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Euclid  Ave  Nat.  (Cleveland) 14 

Kuclld  A»e.  Trust  &  Savings  (Cleveland)... 2137,  2868 

Euclid  Park  Nat.  (Cleveland) U 

Exchange  Nat.  (El  Paso,  Texas) 8369 


Farmers' Nat.  (Reading,  Pa.) 

Farmers'  Deposit  Nat.  (Plttsbnrgh) 


B30 

..229.2315,2368 


Farmers  Deposit  Savings  (Pittsburgh) 431 

Farmers' 4  Mechanics'  Nat.  (Phlla.) 182 

Farmers'  &  Merchants'  (Boyd,  Texas) 431 

Farmers'  &  Merchants'  Nat.  (Los  Angeles).  .175 

231,  880,  748,  1266 

Farmers' Nat.  (Henrietta,  Texas) 2011 

Fayette  Nat.  (Lexington,  Ky.) 493 

Federal 2'-;60 

Federal  (Los  Angeles).   .  1728 

Federal  Nat.  (PlitBburgh).1265,  1508,  2137,  2260,  2315 

Fidelity  (Altoonii.  Pa.). «» 

Fifth  Nat.  (Clnclnnall)     !♦ 

KlrstNat.  (Allegheny,  Pa.) 1508,2260 

First  Nat.  (Asbury  Park,  N.  J.) 1807,2280 

First  Nat.    Baltimore) ...»012 

Flrtt  Nat  (Birmingham,  Ala.) 22fl1,2Sltt 

First  Nat.  (Boston)     13  2074  24H6 

First  Nat.  (Chicago)  3012.  V18H.  22'H,  2360 

First  Nat.  (Cleveland) 14,68,122.277,  48' 

Flrpt  Nat.  (Dundee.  111.)  2075 

Flrot  Nat.  (Fresno,  Cal.) 880 

Klrnt  Nat.  (Home«tead,  Pa.) 176,  330 

First  Nat.  (.lamaica,  L.  I.) 2074 

FirstNat-ofJcrcey  City  (N.J.) 2137 

First  Nat.  (Los  Angeles)    281,  1204 

First  -Vat.  (Minneapolis) 68 

First  Nat.  (Monessen,  Pa.) 175 

FIrstNat.  (Paterson,  N.J.) 741 


Page. 

BANKS- (Continutd.) 

FIrstNat.  (Pittsburgh) 2137 

Fir«t  Nat.  (Plalnflelu,  N.J.) 1268 

First  Nat.  ( Riverside.  Cal.) .^80 

First  Nat.  (Seattle) 1788,  1848 

First  Nat.  (Springfleld,  111.) 1H48 

First  Nat.  (Utica) 378 

FIrstNat.  (Victor,  Col.) 17)!)»,  Soil 

First  Nat.  ( WestUeld,  N.  J.) «7 

First  Nat.  (WorcOBter,  Mass.) 741,1722 

First  Nat.  of  Buchanan  Co.,  Mo.  (St.  Joseph) 808 

First  Savlnas  &  Banking  Co.  (Dayton,  O.) 1508 

First  Savings  &  Trust  (Chicago) 2012,  v  188,  2869 

Foreigners'  Deuoslt  &  Exchange  State  (Pitts.).. 2074 

Foreman  Brothers' Banking  Co.  (Chicago) 43l 

Fourth  Nat 1S:04 

Fourth  Nat.  (Atlanta,  Ga.).. 803 

Fourth  Nat.  (Boston) 1507,172* 

Fourth  Nat.  (Dayton,  O.) 748 

Fourth  Nat.  (Quihrle,  Okla.) 68 

Fourth  Nat.  (Montgomery,  Ala.) *• 

Franklin  Nat.  (Newark,  Ohio) 8368 

Gansevoort , 492,2814 

Genesee  Savings  &  Banking  (Cleveland) 1203 

Georgia  Railroad  (Augusta,  Ga.) ISI8 

German-  American  ( La  Crosse,  Wis.) 1608 

German-  A  merlcan  Nat.  ( Peoria) 2187 

German  Nat.  (Pittsburgh) 175,  492 

Germania  Nat.  (Milwaukee) 68 

GermanlaNat.  (NewOrleans) 431,804,  12' 6 

Germania  -avings  (Charleston,  S.  C.) 2075 

(*lobe  Nat.  (Boston) 68 

G uthrle  ( Ind.  Ter.)  Nat 128 

Hamilton  Nat.  (Boston) 1607.1722,2187 

Hanover  Nat 2367 

HomeSavings  (Toledo) 498.1208 

Hong  Konv  &  Shanehal  BanklngCorp 744 

Howard  Nat.  (Baltimore) 1722 

Indian  Territory  (Guthrie) 123 

IndlanaTNat.  (Elkhart) 8011,2816 

International  Banking  Corp         . .  .239.  430.  1202,  2310 
Inter-titate  Trust  &  Banking  Co.  (New  Orleans) 

431.  804, 1266 

Iron  City  Nat.  (Plttsbnrgh) 1722 

Iron  4  Glass  Dollar  Savings  (Pittsburgh).... 174,  741 
IrvlngNat 12,     67 

Jackson  Trust  4  Savings  (Chicago) . .  .402,  2012 

Jacksonville  ( Fla. )  Nat 1608 

Jefferson 2188 

Kensington  Nat.  (Phlla.) 13 

Ladd  &Tllton  (Portland,  Ore.) 1728 

Leicester  (Mass.)  Nat 2«68 

Lincoln  Nat 802,  SOU 

Lincoln  Nat.  (Pittsburgh) 2075 

Lincoln  Savings  4  Banking  Co.  (Cleveland).. 176 

330   379  2018 

Llnekauf  Banking  Co.  (Mobile) !.....'.  804 

Livestock.  Nat.  (Chic.) 2316 

Loan  4  Exchange  of  80.  Carolina  (CoIumbla).128,  176 

Loan  4  Exchange  Nat.  (Columbia,  8.  C.) 188,  175 

London  4  Ki ver  Plate.  Lim.  ( London,  Kng.) 8074 

Louisville  (KyJ  Nat.  Banking  Co 330,  381 

Jaicas  (bounty  Savings  (Toledo)  14 

Lumbermans'  Nat.  (Tacoma) 18M 

McLean  County  (Bloomington.  Ill) 830 

Maiden  Lane  Nat 12L  174,  2074 

Manufacturers' (Chicago) 1208 

Manufacturers'  Nat.  (Baltimore)  2018,  2IM7 

ManufrtCturers'  Nat.  (Brooklyn) 1266,  2011 

Market  4  Fulton  Nat  ..-   174 

Massachusetts  Nat.  (Boston) 18,  431 

MaesasoltNat.  (FallRlver) 67 
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B  A.NKS— (ConcIu<J*l.) 

Ma98a30lt-Pocasset  Nat.  iFall  River) 07 

Mechanics' *  Trailers' 121.174,889.  7i0 

Meroautile  ExchanKe  (Jacksonville,  Fla.) «10 

Merctiants' (  AuKUS'a,  Ga.) 8138 

Merchants' (Uuiuth)   379 

Merchants' Nat.  (Bait.) 2316 

Merctidols'  ."^at.  (Houston.  Texas) 826H 

Merchants' Nat.  (  Los  Anijeles) 17ft 

Merchants'  Nat,  (Newark,  N.  J  ) 829.741,2315 

Merchnnts'  Jt  Manufacturers'  Nat.  (PlttsbDriib).1722 
MerL'hants'*  I'lautets'-Farley  Nat.  (Montgom- 
ery. Ala.) ♦'9 

Meridian  (Miss.)  Trust  &  UankInK  Co 14 

Metropolis 18,1847,2011 

Milwaukee  (Wis. 1  Nat 6-t 

Minnesota  (Si.  Paul) 830 

Mission  (Sau  Francisco) 1T5 

Mobile  (Ala.)  N.  B.  A 803 

Monroe 229 

Montreal  (Canada) 16 

Monumental  SHVink.'s  Ass'n  (Bait.) 67 

Mount  Vernon  Nat   (Boston) 13, 174,  889 

National  Discount  Co..  I-im.  (London,  Eng.) 174 

NaveslDk  Nat.  (Red  Bank,  .N.  J.)  878.  431.  150: 

Nassau  Nat.  (Brooklyn) 2074,2316 

Newark  (N.J.)  Nat.  Banking  Co 174 

New  Orleans  (La.)  Banks 230 

New  York  National  Kxchange  740 

New  York  Produce  K.xcbange  288,  1H4 

Nineteenth  Ward  11,  181 

Ninth  Nat.  tPbila.)   ..2074 

North  American  Savlnes  Co.  (Pittsburgh).... 14, 1203 

Northwestern  Nat.  (Minneapolis) fS 

Norwich  (N.  Y.)  Nat 2:567 

Oakland  (Cal.)  Bank  of  Savings 8075 

Oakland  Nat.  (Chicago) asew 

Oklahoma  (Okla)  Trusts  Banking  Co  1204 

Old  Second  Nnt.  (Bar  City,  MIoh.) 126t) 

Omaba(Neb.)  Nat 1848 

Orange  (.V.J.)  Nat 32P 

Oriental 8316,2367 

Orleans  (New  Orleans) 481. 12o3 

Packard  Nat.  (OreenQeld,  Mass.)  808 

ParkNat 740 

Park  Nat.  (Cleveland) 14 

Passaic  (N.J.)  Nat 741,1^07 

Paterson  (N.J.)  Nat 741 

Pennsylvania  Savings  (Pittsburgh) 68 

Peoples'  (Brooklyn) 2074 

Peoples'   ButTiiio) 1507 

Peoples'  (Halifax) IS 

Peoples'  ( Mobile) 804 

People;' Nat.  (Harre.  Vt.) 122 

Peoples'  Nat.  (Newark,  Ohio) 28''H 

Peoples' Nat.  (Pittsburgh)    14.  r.i2 

Peoples' Savlnes  (Pittsburgh) 188 

Philadelphia  ^PH  )  Nat    675 

Piltsbaruh  (I'a.)  N.  A 1722,236s 

Plaza 2186 

Pooaiset  Nat  (Fall  River) 67 

Quaker  Cltv  Nat  (Phila.)    229 

Qalnslgamond  Nat.  (Worcester,  Mass.) 1507 

Redemption  Nat.  (Boston) 67, 182,  277, 1722 

Republic  Nat.  (Pitts.) 23l5 

Reserve  (Cleveland)  830 

Roy dl  Trust  C«.  (Chicago) 123,  230,  277 

St.  Joseph  (Mo.1  Nat 6S 

St.  Paul  (Mion.)  Nat 2013 

Seattle  (Wash.)  Nat 331,  383 

Second  Nat.  (Allentown,  Pa.) 14 

Second  Nat.  (Boston) 120i8, 1722 

Second  Nat.  I  Denver) 175 

Security  Savlnes  (Los  Angeles) 8138 

Security  Savlnes  (San  Francisco) 231.  80cf 

8elma(Ala.)  Nat   2889 

Shawmut  Nat.  (Boston)  132,2315 

Society  for  Savings  (Cleveland) 236-i 

South  End  Nat.  (Boston) 2012  8137 

South  Omaha  (Neb.)  Nat '.  431 

South we^tern  Nat.  (Los  Angeles) 432 

Southwestern  Nat.  (Phila.) 277 

Spragne  Nat.  (Brooklyn) 67,  2074 

State  (Chicago)   493  26I8 

State  (Little  Roek) 15   331 

State  of  Florida  Nat.  f  Jacksonville) 742 

State  Nat.  (Little  Rock)    331 

Slate  Nat.  (New  Orleans)  '  '"  431 

State  Nat.  (Oklahoma  City) ."'."2389 

State  Savings  (Toledo) 1848  8012 

Staunton  (Va.)  Nat 331 

Stock  Gro  wers'  Nat.  (Cheyenne,  Wyo.) 1204 

Stnyvesant  Heights  (Brooklyn) 12,174,877,  741 

Suffolk  Nat.  (Boston) 802  1202  1H47 

Swedish-American  Nat.  (Minneapolis) 2318 

Tenth  Nat    (San  Francisco) 493 

Teutonia  (New  Orleans) 69   481 

Texas  Nat.  (Dallas)    1204,1269 

Third  Nat.  (Cincinnati) 2075 

Third  Nat   (Louisville)    280 

Traders' Nat.  (Birmingham,  Ala.) 1783 

Traverse  City  (Mich)  State '.  123 

Trenton  iN.  J.)  Banking  Co '  2074 

Tulane  Nat.  (New  Orleans)  ...  '2389 

Twelfth  Ward '. 276 

Union  (Brooklyn) 67 

Union  Discount  Co.  (London,  Eng.)  '.*."  176 

Union  Nat.  (Fall  River)  '.  67 

Union  Nat.  (Kansas  City) 2012 

Union  Nat.  (Phila)    '      13 

Union  Nat  (Pittsburgh) .'  128 

Union  Stock  Yards  (Denver) 2316 

United  Nat "     12 

United  States  Nat.  (Pittsburgh) '...'.'..'. 14 

Utica  City  (N.  Y.)  Nat f... ;.;;;  492 

Waliabout  (Brooklyn) 2260 

Washington  Nat.  (Pittsburgh) 1508,  2315 

Washington  Nat.  (Seattle)  15 

Washington  Savings 378 

Wells,  Fargo  &  Co. 's  (San  Francisco) 68 

Westchester  County  Nat.  (PeeksklU,  N.  Y.) 1507 

West  Side  492 

Western  Nat.  (St.  Louis) '.....'..2i38 

Western  Nat.  of  the  U.  S 277,  431,  740,  935, 1285 

Western  Trust  &  Savings  (Chicago)  .13, 183,  2*7, 

379  2316 

Windham  Nat,  (Danielson.  Conn.) '2387 

Winters'  Nat.  (Dayton.  O.) 2310 

Wisconsin  Banks 278 

Yale  Nat.  (New  Haven) "  ..'.'...'.'2815 


TRUST  COMPANIES. 

Adams  (Boston) I74 

Aetna  Bke.  &  (Butte,  Mont.) i"]84>< 

Albany  (N.Y.) ...       .1286 

America     ..11,276,430,938, 

American  (Pittsburgh);. ...68.  122.  175,289,  27/.  2315 
Americaa  Savings  &  (Ambrldge,  Pa.) 379 

Baltimore  (Md.)  Trust*  Guarantee 2260 

Bankers' 11,430,  n75 

Beaimont 1204 

Beneflclal  (Pittsburgh) ". .". .'.W^IWY.]'.    68 


TRUST  COMPANIBS-(Confinu«d.) 

Blake  Bros.  A  Co.  (Boston) 676 

Braddook(Pa)       379 

Broadway     1266,  2136 

Broadway  Bank  &  (Los  Angeles) IS 

CallfomlH  Title  Ins.  ft  (San  rranclsco) 175,  432 

Canal  Bank  A  (New  Orleaus) 380 

Central  (Cleveland) 481,  1848.  2;HP 

Central  (San  Kranclico)    1508 

Ceutnil  of  Illinois  ((Chicago) 128,  li3  W 

Central  Savings  A  (I'ltisDurgh) 010 

Chiiiubersbure  (Pa.) IS 

<.huttanooga(^Tenn.) 176.  803 

Cincinnati  (Ohio)..  1266,  1723,  18»8 

Citliens' Savings  &  (Cleve'and) 33o,  742 

Citizens' Trust  &  Deposit  (Utlca) 174,  22H 

City  Bank  (.'VIobile) 804 

Cleveland  (Ohio) 83rtw 

Colonial 12 

Colonial  (Pittsburgh)  175.  280,  330,  379,431, 1803.  23'5 

Colonial  Trust  &  Savings  (Chicago) 330 

ColoradiTitlo  A  (Colorado  Springs) 880,  743 

Columbia  (S.  C.) 831 

Columbus  (O.)  Savings  &      880 

Commercial  of  N.  J.  (Jorsev  City) 12,  741,2307 

Commercial  Bank  &  (San  Francisco) 2310 

Commonwealth 174 

Coramonwe-ilth  (Bufl*lo) 13 

•  •oniiuonwealth  (St.    Louis) 67,123,2310 

CoiuiDiiiiwoaith  Keivl  Kstate  4  (Allegheny) 277 

Consolidated  Koal  Estate  (Pittsburgh) It 

Continental 121,  3iv 

Continental  Bank  &  (Fort  tVorth,  Texas) 431 

Detroit  (Mich.) 1508,  23'»R 

Dollars  Savings  Bank  4  (Toledo,  O.) 803 

Dollar  Savings  Fund  &  (Allegheny) 68,  610 

East  End  Banking  &  (Cleveland) 122,1723 

East  End  Savings  &  (Pittsburgh) «80, 1723 

Eastern HI 

Empire S859 

Equitable 12,  877, 1802,  2i6!) 

Equitable  (Chicago) 742 

Kciuitable  (Pittsburgh) .1203 

Euclid  Avenue  (Cleveland) 498,  1203,  207S,  2389 

Farmers' Loan  &  (Sioux  City) 15,2261 

Fidelity  (Kansas  City) 8r3 

Fidelity  (Louisville,  Ky.)  175 

Fidelity  (Newark) 18,174 

Fidelity  (Tacoma) 2138 

Fidelity  Title  &  (Pittsburgh)  1202, '2074 

Fidelity  Title  A  (Stamford,  Conn.) 122.  2012.  2137 

Fifth  Avenue 1722 

Flatbush  (Brooklyn) 122 

Fort  Smith  (Ark.) 331 

Franklin  (Brooklyn) 66 

German  (Pittsburgh) 67 

Germania  Savings  Bank  &  (New  Orleans) 8261 

Glrard  (Phila.) 13,  174 

Guarantee  (St.  Louis) 175 

Guarantee  Tltle&  (Pittsburgh) 175,   370 

Guaranty 2250 

Guardian 11,  «6, 181,  741, 1265 

Guardian  (Clevelind) 2260 

Guardian  (Pittsburgh) 1508 

Hamilton  (Paterson,  N.  J.) 741 

Hamilton  (St.  Louis)   2316 

Hampden  (Springfield.  Mass.)  492,1847,2367 

Htbernla  Bank  &  (New  Orleans) 2259 

Hoboken  (N.  J  ) 1507 

Home  (Pittsburgh) 14,   481 

Homestead  I  Pa.)  Savings  4. 16,188, 175,   33'i 

Hudson  (Hoboken) 67 

International  (Boston) 1847 

International  Bank  &  of  America.278, 1265.1848, 2314 
International  Savings  &  (Pittsburgh). .741,  1848,  2137 

Inter-State  of  N.J.  (Jersey  City) 121,  229,    935 

Investment  (Phila.) 741 

Iron  City  (Pittsburgh) 68 

Jenklnstown  (Pa.) 330 

JerseyClty  (N.  J.)  378 

Knickerbocker ....277,  1722 

Land,  Title  &  (Pittsburgh)  803.2260 

Lexington 121,276,2074 

Lincoln 121,8314 

Lincoln  (St.  Louis)  15  8 

Logan  (Kensington,  Pa.) 230 

Long  Island  Loan  &  (Brooklyn)  67,  378 

Louisiana  Bank  4  (Shreveport) 15,2316 

McVicker  Realty 2289 

Maryland    ( Baltimore) 174, 1266,  2187,  2260.  2.S88 

Memphis  (Tenn.) 748,2018 

Mercantile  1'21.  2314 

Mercantile  (St.  Louis)  1508,2073,2869 

Mercantile  (San  Francisco) 1204 

Merchants' 2814 

Merchants*  (Los  Angeles) 68 

Merchants' (Passaic) 122 

Merchants'  Loan  4  (Chicago) 14 

Merchants'  Savings  &  (Pittsburgh) 2074 

Merrill  (Bangor,  Me.)     2074 

Michigan  (Grand  Rapids) 175,  431,  S316 

Minneapolis  (Minn.) 184S,2o75 

Mississippi  Valley  (St.  Louis) 1608 

Missouri  (St.  Louis) 1508 

Monessen  (Pa.)  Savings  A 175 

Monmouth  Trust  4  Safe  Deposit  ( Asbury  Park).  277 

Monongahela  (Homestead,  Pa.) 14.  330 

Mount  Vernon  (N.   Y.) 67,  229,2387 

Mount  Washington  Savings  4  (Pittsburgh).  175,  431 
Mutual  Alliance 2314 

Nassau  (Brooklyn)  ...    228,741,1286 

New  Jersey  (Hoboken) 67 

New  Jersey  Title  Guarantee  4  (Jersey  City) 12 

New  York  Security  4 H 

North  American  66,276,430.  936 

Oakland  Savings  4  (Pittsburgh) 68 

Old  Colony  ( Boston) 13, 67, 229, 172 ;.  2012 

Paterson  (N.  J.)  Safe  Deposit  4 741 

Pennsylvania  (Pittsburgh)  68,2315 

Pennsylvania  (Reading) 2012 

Peoples' (Brooklyn) 67,2078 

Peoples'  Savings  Bank  4  (Memphis) 175 

Pioneer  (Kansas  City)     379 

Pittsburgh  (Pa.)  LIf e  & 122 

Plainfleld  (N.J.) 1266.  2074 

Portland  (Me) 13,1607 

Prudential  (Cleveland) 2368 

Public  (Pittsburgh) 1508,1848 

Pueblo  (CoL)  Title  4 1722 

Real  Estate 11 

Real  Estate  (Pittsburgh) 14,  175 

Republic 12, 174,  378,  492,  eoa 

Reserve  (Cleveland) 379.  4fi2, 1203 

Royal  (Chicago) 277,879,1203 

Safe  Deposit  4  (Baltimore) 8O18 

Safe  Deposit  4  (Pittsburgh)      14,182,1202 

Savings  Deposit  Bank  &  ( Elyria,  O.) 330 

Security  (St.  Paul) 803 


Paob. 

TRUST  COMPANIES— (Ooncludfd.) 

Security  (Toledo) 403,  1808,  1848,2018 

Security  (Wheeling,  W.  Va.) 803 

Security  Bank  4  (Oakland.  Cal.) .....8188 

Security  Savings  Bunk  4  (Toledo) 1818,9018 

Sherman  (  Brooklyn) 2387 

South  mils  (PttiBDuruh)   280 

Southwestern  Ohio  (  Dayton) 1203 

Standard  Security  (Pittsburgh) 176 

.'^tnte  Hanking  4  (Cleveland) 68 

Syracuse  (N.  V.) 13 

Teutonia  Rank  4  (New  Orleans) 481 

Title  (Juarantoe  4 69,  27B 

Title  Guarantee  Loan  4  Tr.  (Birmingham,  Ala.)  610 

Tradesmen's  Trust  4  Savings  Fund  ( Phila.) 128 

Treasury  (Pittsburgh) x260,  2;i!i8 

Union  (Altoona)     68 

Union  (Halllmore)  67,1265,2388 

Union  (Phila.) 1208 

Union  (I'ltlsnurgh) 14,  370 

Union  (WiiHhlngton,  Pa) 879 

Union  Bank  4  (Helena.  Mont.) 1R48 

Union  Bank  &  (Nashville) I6OS 

Union  Savings  Bank  A  (Cincinnati) 748,  «ii75 

Union  Savings  A  (Seattle) 1723 

United  States  (St.  Louis) 878,  330.  803,  1508,  1723 

United  States  Mortgage  4 11,801;,  1202 

Van  Norden  11,    ig 

Wachovia  Loan  4  (Winston-Salem,  N.  C.) 16 

Washington  (Seattle) 124,8316 

West  Philadelphia  Title  &  (Phila.) 2018 

Wllklnsburg  (Pa.)  Real  Estate  4 15,330,2074 

Wilmineton  (Del.) 67 

Windsor 174 

Wisconsin  Trust  &  Security  (Milwaukee) 6S. 

IaJ   370   120s 

Worcester  (Mass.)  Safe  Deposit  & .'.74l|  1848 


MISCELLANEOUS. 

Accountants,  Meeting  of       1608 

Accountants,  Public.    Hee  Federation. 

Accountlne,  Municipal 2076 

American  Bankers' Association 740, 

74/,  743, 80.',  «36,  1202, 1266, 1722,  2867 

American  Guaranty  Co.  (Chicago) 37l» 

American  Insiilute  of  Bank  Clerks 430,  742 

Archer  it  De^n H 

Arizona  Bankers'  Association  2075 

Atlanta  (Ga.)  Chamber  of  Commerce 2075 

Atlanta  (GaJ  Clearing-House    742 

Atlas  Loan  Co.  (St.  Thomas,  Out.) 2076 

Baker,  Ayling  4  Co.,  Boston  802,  2137 

Bankers' Club    (Chicago)  1848,2369 

Bankers'  Money  Order  Association 1507 

Banks,  National,  Increasing 276 

Berner  (C.  E.)  4  Co 492 

Blair  Brothers  A  James 21.37 

Boston  Clearing  House  Ass'n X316 

Boston  Stock  Exchange 808,  2259,  i:dl6 

Brown  (Albert  O.)  4  Co 2U11 

Brown  (J.  Francis)  4  Co.  (Boston)  13 

California  Bank  Commissioners 124 

Chandler  (A.  N.)  4  Co.  (Philadelphia) 2367 

Chapin  (S.  B  )  4  Co 12 

Chicago  Stock  Exchange 230,  2889 

Clarke  (William)  &  Sons  8260 

Colvic  (W.  H.)  &  Co.  (Chicago) 379 

Connecticut  Bankers' Ass'n 13 

Cook  (George  D.)  4  Co 32» 

Counselman  4  Co.  (Chicago) 936 

Dennett  Brothers  4  Co.  (Boston) 2260 

Devltt,  Tremble  4  Co.  (Chicago) 2261 

Dexter  &  Horton  (Seattle) 1723 

Dick  &  Robinson 1847 

District  of  Columbia  Bankers' AsB'n 329,  802 

Dow,  Hon.  Albert  Gallatin S'lS 

Dox,  Hamilton  B.,  Death  of. 2012 

Elgin  Loan  Co.  (St.  Thomas,  Ont.) 748 

Eversz,  Follansbee  4  Co.  (Chicago) 68,  123,  2075 

Federation  of  Societies  of  Public  Accountants.. 

1266, 2316 
Flnley,  Barrel!  4  Co.  (Chicago) 2076 

Georgia  Abolishes  Days  of  Grace, 492 

Qiddlngs,  Edward  L.,  Death  of 229 

Goodell  (R.H.)  4  Co.  (Chicago) 277 

Grace,  Days  of.  Abolished  in  Georgia 493 

Graham,  Kerr  4  Co.  (Phila.) 12 

Guthrie  (Okla.)  Clearing  House 740 

Halsey  ( N.  W .)  4  Co  748,  1203 

Hambleton  4  Co.  ( Baltimore) 174 

Harris,  Gates  4  Co  12,  123 

Hayden,  Miller  4  Co.  (Chicago) 2012 

Head  (Charles)  4  Co.  (Boston) 18,2860 

Holidays  on  the  N,  Y.  Exchanges 430, 2259,  2387 

Hooley  (Edwin  S.)  Co.,  Failure  of 22S,  1269 

House,  T.  W.  (Houston,  Texas)  2816 

Hurlbnrt.  Hatch  4  Co.,  Failure  of 276 

Hutchinson.  Pemberton  S.,  Death  of 67 

Hutton  (B.  F.)  4  Co  1266 

Hutton  (W.  E.)  &Co 1266 

Illinois  Bankers' Ass'n 123.  230 

Indiana  Bankers' Ass'n 379,  875 

Iowa  Savings  Banks  Prohibited  from  Investing 
In  Capital  Stock  of  Other  Banks  or  Trust  Com- 
panies  2316 

Iowa  State  Bankers' Ass'n 15,  230 

Jennings  Real  Estate  Loan  Co.  (Chicago) 2369 

Kean,  Van  Cortlandt  &  Co 66 

Kentucky  Bankers' Ass'n 610,  748 

Kllbreth.  JohnC  1202,2280 

Kimball,  Robert  J.,  Deatti  of 986 

Knauth.  Nachod  4  Kuhne , 936 

Lamb,  William,  Death  of 986 

Lazard  Freres 2860 

Lebanon  (Pa.)  Clearing  House  Ass'n 2078 

Loeb.  Solomon,  Death  of 8314 

Loughran,  John,  Death  of. 938 

-Mclntyre  &  Marshall 1266,1848 

Maiden  Lane  Safe  Deposit  Co 8074 

Maitland.  Coppell  4Co 835 

Maryland  Bankers' Ass'n S29 

Mercantile  Safe  Deposit  Co  12 

Meyer  4  Kiser  (Indianapolis) ..2316 

Middendorf  (J.  Wm).  &  Co..  Baltimore.802,  935, 1202 

Midland  Bond  Co  (Chicago) 278 

Minnesota  Bankers'  Ass'n 14,  123.  330 

Montreal  Stock  Exchange 1208,1265 

Morley.  Jesse  H.,  Death  of 1i 

Municipal  Accountants ,..1723 

Murray,  Lawrence  0 2369 

National  Safe  Deposit  Co.  (Birmingham,  Ala.). .8261 

Nebraska  Bankers'  Ass'n 1266 

New  Jersey  Bankers'  Ass'n 2074 

New  Y'ork  Clearing  House  Ass'n 430,935, 1202 

New  York  Coffee  Exchange  2868 

New  York  Cotton  Exchange 2259 
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MISCBa.l.ANB0T:S-(r»«fi>ii4«<l.l 

New  York  State  Bankers' Ass'u 2:9.  1H2.  80t>, 

Mb.ZOV.iSU 

New  York  S'ook  EichanRe i'i.  22l>.  »7K  jSO, 

Soa.  tf33.  1  J<ia.  IvJrtS,  307S,  S137,  Vil!5tf,  2M0,  2867 

North  ("aroUi'a  BatiSt-rs' Ass'n        11 

Northc.'le.  Ouilov  A  Maltlanl  iChlcaKO') 8018 

Ni>rthwo«ti>rn  Mu'ual  l.ife  Ins.  Lo lai 

Nuveen  vJohu)  A  (."o.  (ChlcattoV .  8i(il 

Ohio  Bankors.  A»9"n 188.    8<'8 

OklatiKiiiH  Miitikrrs'  Ass'a. 20~5 

Otis.  Wilson  A  Co 13 

Painter.  Amrnstus  K.  W..  Oe.'ith  of 67 

Peaf">,!v.  H.'iiirhtelinK  A  Co.  ;Chlcat{0> ?26l 

F.  t.  O  )  A  Co.  a'hlla-l 1^47 

r.  It  Barker.s  A?<s'n 80a 

IN  ..e- J..  OfHth  of        »8<i 

I'Uui.clptiUStook  Exchnuee 5!a.^9.2S«8 

PittaburKD  Stock  Kichaope 176,  277.  Z315 


I                                                                   Paob. 
I                   MISCELLANBOUS-(Co»it(nuf4.) 
Post  &  Gibbons 3J80 

Kaborc  *  Manlce 1J66 

Kearuond,  Kerr*  Co IS,  !i30 

Hicljardeon.  Hill  A  Co.  (Boston) IS 

Kussell  (J.  B.)  A  Co 176,8075 

Sharp  A  Bryan.  Ptc «76,430,  1B07 

Shfarson  llaniuull  ,t  Co  ...       — 2188 

S  luth  Carolina  Bun kors'Ass'n 803.1203 

Soudi  nakotn  B.mkir!!' Association 133 

SpeirvACo   (Baltimore) l';4 

!  Stow  "ov.  li.l  A  Co..  Failure  of i7i 

Sweet,  Charles  A.,  Death  of 936 

Taylor  (Talbot  .1.^  &<'o..  Failure  of ,  etc. .  174, 192,  741 

Tcunessoe  Banliev.'*' .Vss'n 15 

I  Thompson  (Willmiu  C.)  A  Co.  (ChioaKO) 8261 

'  Toledo  Siofk  Kxchantie U 

I  Toronto  (Can.)  Clearing  Uonse 2261 


Page. 
MISCELl,ANEOUS-(ConcZu<le(l.) 

Trowbrirtce  A  Niver  Co.  (Chicago) 2261 

Tucker  (F.  M.)  A  Co.  (Boston) 67.  3^9,1728,2260 

Union  Snrety  A  Guaranty  Co.  (Phila.) 1302 

Uttca  Bank  ClearinKS  1266 

Vernam  (Albert  H.)  &  Co  277 

Walker  Brothers  (Salt  Lake  City) 8188 

Walker  (G.  II. Kt  Co    (St.  Louis) 742 

Warren.  Andrews  A  Co 8  2 

VVashuiKt on  Slate  Bankers' -Vss'n 15,  230 

Whitn«'v  A  Sieuhenson  Co   (IMtisburgh) 277 

Williams  i.Iohn  L.)  A  Sons  (R»chmoud).80»,  P35,  1202 

Wisconsin  Hankers'  Assooiailon 175,278,  330 

Wolf  BroK.  A  Co..  2260 

Woolsey.  Minihorne  (Selma,  Ala  ) 2''69 

Wrenn,  Calkins  A  Ej^an  (Chicago) 830 

Yarker,  G,  W.  (Toronto) 2261 

Zimmerman  &  Forshay 1202 
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Aome  Harvester  Co.,  Peoria,  111.1295,  1744 
dams  Express  Co 90 

Aeolian  Wtber  Piano  &  Pianola  Co 512 

.Ktna  Iron  Mfj:.,  Mining  A  Oil  Co. ..770,  2392 

Alabama  Consol.  Coal  &  Iron  Co 695.  1^3-k 

Alabama  Great  Southern  RR 2094 

Alabama  N.  O.  Texas  &  Pacitlo  Juno.  Ry. 

1745,  2279 

Alabama  &  Vlcksburg  Ry 1224,  2094 

Ala.-ifca  Packers'  Ass'n a52,    452 

Albany  it  Hanson  (Eleo.)  RR 146,  1H72 

Albemarle  <fc  Chesapeake  Canal  Co 351 

Albion  (Mich  )  Gas  Lifjbt  Co 452 

Alexander  A  Rich  Mountain  RR 509 

AlleKlieny  Coal  Co.,  Springdale,  Pa 197 

Alliance  Realty  Co 825 

Alpena  (Mich.)  Gas  Llcht  &  Fuel  Co 452 

Alpena  (^aylord  <»  Western  RR 1745 

Alton  an.)  Lght  <b  Traction  Co 348,  1293 

Alton  (111.)  Kv  ,  Gas  &  Elec.  Co 348,  1294 

Alton  (111.)  Water  Works  Co 2282 

Altoona  &  Beeoh  Creek  Terminal  RR 348 

Altoona  &  Logan  Valley  Elec.  Ry 297, 

400,  1745 
Altoona  &  Philipsburg  Connecting  RR  .  2096 
Amalgamated  Copper  Co.. .90,  252,  512, 

1227, 1295,  1534, 1875,  2340 

Am.  Alkali  Co  770,1875 

Am.  Agrlc.  Chemical  Co 399,    695 

Am.  Automatic  Weighing  Machine  Co     ..    351 

Am.BioyoleCo 351,    452 

Am.  Brake  Shoe  «&  Foundry  Co 2392 

Am.  Can  Co 512,  822 

Am.  Car  &  Foundry  Co 9.'S1 

Am.  Cement  Co 252,  2392 

Am.  Chicle  Co 197 

Am.  Clav  Working  Machine  Co 1227 

Am.  Cotton  Oil  Co 1747, 

1872,  1878,2160 

Am.  Cutlery  Co 2282 

Am.  Diesel  Engine  Co 2036,  2099 

Am.  Liistnct  Teleg.  Co.  of  N.  J 148,  1227 

Am.  Express  Co 2036 

Am.  Fork  &  Hoe  Co 771 

Am.  Glass  Co 296 

Am.  Grass  Products  Co 1295 

Am.  Grass  Twine  <  ;o. .     1295, 1534, 1747, 1876 

Am.  Heat,  Light  &  Power  Co 1748 

Am.  Hide  &  Leather  Co 509.    771 

Am.  Ice  Co 197,  1748,  2337 

Am.  Lijrht  &  Traction  Co 148, 1295,  2282 

Am.  Linseed  Co        512 

Am.  Locomotive  Co 449 

Am.  Malting  Co 38,91,825,  1292, 

1295, 1535,  1876 

Am.  NickelCo     2392 

Am.  Oxalic  Add  Co 4^2 

Am.  Pneumatic  Service  Co  39,252,    771 

Am.  Railways  ro  297,400,768,1745 

Am.  Rapid  Teleg.  Co 2036 

Am.  Realty  Co 2099 

Am.  River  Elec.  Co.  of  California 1295 

Am.  Seeding  Machine  Co 197 

Am.  Sewer  Pipe  Co I.i32,  1535 

Am.  ShiDbnildlng  Co 351,  951,  1  224, 

1535, 2036 
Am.  Smelting  and  Reflnlne  Co...  91,  402. 

«27,  629,  661,  1535,  2340 

Am.  Soda  Fointaln  Co 2035 

Am.  Steel  Fou-idrles  Co 695,  767,  2099 

Am.  Stogie  Co 148 

Am.  Suifar  RetlnlnK  Co 351,771,2341 

Am. (Bcll)Telep.& Teleg. Co.. 39,  299,402, 

4.52,  771,  951,  1.535.  1748,  2036,  2160,  2341 

Am.  Thread  Co 193 

Am.  Tube  <k  Stainplng  Co.,  Bridgeport, 

Conn .197.1876 

Am.  Tubing  &  Webbing  Co 2160 

Am.  Type  Founders  Co..    —  825,  1292,  1535 

Am.  CmoTi  Elec.  Co 825 

Am.  waltham  Watch  f'o 187tt 

Am.  Win-iow  Gia»«  Co 2282 

Ameobiiry  &  Hallabury  Gas  Co  452 

AnnArtiorRR 400,821 

AnthrariteCoal  Roads 628,694,    823 

Apiileton  'D.t  <fcCo 197 

Arkansas  <?ity  Improvement  Co 825 

Arlington  Copper  Co 825 

Ashland  Coal   &  Iron  RR 153^ 

Ashland.^  Irontm  Bridge  Co 297,    348 

Ashland  A  Kentnckv  Bridge  Co 297 

A-'hland  A  Wo  .^ter  RR.  509 

Associated  Merchants  Co 402,  449 

A'^soctated  Oil  Cos  91,  174S 

Astoria  &  Columbia  River  RR 2158 

Astoria  (N.  V.)  Steel  Co 252 


Atchison  Top.  &  Sauta  Fe  Ry  ...87,  195, 

624,  631,  1224,1294,2096,2279,  2338 

Atlanta  A  Blrnilmiham  Air  Line  RR 694 

Atlanta  &  Marietta  Eleo.  RR 2035 

Atlantic  <Sr  Birm.  Ry....87,  1289.  2158.  2279 
Atlantic  City  (N.  J.)  &  Suburb.  Tract.  Co.  1224 
Atlantic  Coast  Line  RB..35, 1873,  2032, 

2047.  2279 
Atlantic  Coast  Lumber  Co. .91, 197,  299, 

8*^5   1295 

Atlantic  &  OanvlUe  Ry .t..'    195 

Atlantic  Flour  Mills  Co.,  Philadelphia 2392 

Atlantic  <fc  Nor.  Carolina  RR.  628,  1224,  1873 

Atlas  Tack  Corp 402,    629 

Auburn  &  Syracuse  Elec.  Ry 768 

Aultman-Miller  Bukeye  Co.  (Akron,  O.)..    252 
Automatic   Electric     (Telep.    Mfg.)    Co., 
Chicago 2341 

Bakersfield  &Kem  Eleo.  Ry 400 
alanced  Locomotive  &  Engineering 

Co 1227 

Bait.  &OhloRR 144,249,9.50,  1532, 

1745,  1873,  2032,  -'040,  2097 
Bangor  &  Aroostook  RR.. 35,  195,  1294,  1529 
Bank  of  England   Statements  (weekly). 
See  Monetary  and  Commercial  English 
News. 
Bank  and  Quotation  Sbction  for  July  4, 
Aug.  8.  Sept.  5,  Oct  3,  Nov.  7  and  Dec. 
5  will  be  found  at  end  of  this  volume. 
Bank  Statements N.  Y.,  Boston  and  Phila. 
(weekly;.    See  Commercial  and  Miscel- 
laneous News  (weekly). 
Bank  and  Trust  Company  Stocks,  Prices 
in  N,  Y.  See  Bankers'  Gazette  (weeBly). 
Banks  of  England,  l<Yance,  etc.  (weekly). 

See  Financial  Situation. 
Banks,  National,  Abstracts  from  Reports 

to  Comptroller  of  Currency 137, 138, 

139, 1738 
Bankers'  Gazette... 21, 74, 127, 180,  235, 
283,  334,  383,  435.  496,  612.  678,  749, 
807,    1208,    1273.    1512,    1730,    1852, 

2016, 2143,  2264,  2321,  2374 
Bankers'  and  Trust  Section  for  Oct. 
31  will  be  found  at  the  end  of  this 
volume. 

Bath  &  Hammondsport  RR 1224 

Battle  Creek  (Mich.)  Gas  Co 452 

Bay  Cities  (Mich.)  Consol.  St.  Ry 950 

Bay  cities  Water  Co.,  California 452 

Bayshore  Terminal  Co.,  Norfolk,  Va.951,  1224 

Bay  State  Gas  Co 39,  149,  198,  252, 

299,  351,  402,  453,  512,  629,  695,  771,  2341 
Beaumont  Confederate  Oil  &  Pipe  Line 

2160 

952 

2158 

1535 

952 

952 


Co. 
Beaumont  (Texas)  Light  <fe  Power  Co  ... 
Beaver  Valley  (Pa.)  Trac.  Co....        1224, 
Bell  Teleph.  Co.  ot  Phila. ..198,  629,  771, 

Bell  Water  Co.,  Waco,  Texas 

Belton  (Texas)  Water  Co       

Belt  RK.   &  Onion  Stock  Yards  Co.    (In- 
dianapolis)     2389 

Bergner  <fc  Engel  Brewing  Co 1876 

Berlin  Braaoh  RR 509 

Berlin  (Somerset  Co.,  Pa.)  Water  Co 771 

Bosoenierdt  Lake  Erie  BR 1294 

Bethlehem  Steel  Co 1227,2341 

Binghamton  (N.  Y.)  By 247 

Bh-mlngham  &  Steel  Cities  Ry.  &  Power 

Co  694 

Black  Hills  &  Wyoming  Ry.. 2279 

Blue  urasR  Consol.  Trac.  Co  ..  87,  2158,  238n 

Blue  Hill  St   Ry - 2338 

Boise-Payette  River  Eleo.  Power  Co 

2099,2160,2282,2341 
Bonds,  Prices  of  All  Classes.    See   Bank- 
ers' Gazette  (weekly).    See  Bank  and 
Qitotation  Hkction  nuonthly). 
Bonds.    See  Titles  U.  S.,  State,  Municipal 
and  Railroad. 

Boston  (Rubber)  Belting  Co 962,2341 

Bo.stou  (Mass.)  Consol.  Gas  Co 2341 

Boston  Elevated  Ry 20&7,  2279 

B  ston  *■  Maine  RR      ...146.297,347,   947 
Boston,  Phil,  and  Bait.  Stock  Exchange 
Prices  (weekly).    Stc  Bankers'  Gazette. 

Bo.Hton  Steamship  Co 1227 

Hoston  Water&  Light  Co  2160 

Boston  8u>>urban  Elec.  Companies.  12?4,  1873 
Boston  <fe  Worcester  Elec.Companle8.19.5,    249 

Boston  <fe  Woice-ter  St  Ry  35,86, 

195.  249,  297.  823,  1''45,  2097 
Bourbon  stock  Yards  Co. (Louisville,  Ky.)  299 
Bourne  MUls,  Fall  River 453 


Page. 

Bowkor  Fertilizer  Co 2341 

Bradford  Bordell  &  Klnzua  Ry 1745, 

2279   2338 
Branford,  Conn.,  Lighting  &  Water  Co. . .'    298 

Breadstuffs,  Agricultural  Reports  on 

99,  ;-60,  656,  1247,  1884,  2293 
Breadstuffs,  British  Prices,  etc.  (weekly). 

See  Mon.  and  Com.  English  News. 
Breadstuffs -Exports  from  Pacillc  Ports 

(weekly). 
Breadstuffs,  Exports  of,  from  U.  S...156, 

461.  1313,2119,  2349 
Breadstuffs,  Gov't  Weekly  Reports  on... 
47,99,15(1,212,260,   308,   360,   410, 

461,526.785,850,    986 
Breadstuffs  Market  and8tatlsticB(w'kly). 

iSee  Commercial  Times. 
Brigantine   Transportation  Co.,  Brlgan- 

tine  Beach,  N.  J ,.  2035 

Bristol  (Tenn.)  Belt  Line  Ry 1745 

Bristol  (Tenn.)  Gas  &  Elec.  Co 1748 

Bristol  Goodpou  Water  Co 2341 

Bristol  &  Flainville  (Conn.)  Tram'y  Co...    694 

British  Am.  Tobacco  Co 39 

British  Columbia  Copper  Co 629,  2392 

British  Columbia  Elec.  Ry 768 

Broad-Exchange  Co.,  New  York..... 825,    982 

Brockton  Ice  &  Coal  Co 952 

Brockton  &  Plymouth  St.  Ry 2158 

Brockville  Westp.  &  Northwestern  Ry...  2097 

Brockv.  Westp.  <»  Sault  Ste  Marie  RR 2097 

Brooklyn  Academy  of  Music 2282 

Brookbn  Heights  RR 2389 

Brooklyn  Rap.  Tran.  Co.. 44  8,  692,  716,  768 

Brooklyn  Trust  Companies  Returns 200 

Brooklyn  Union  Gas  Co 1876,  2282,  2341 

Brunswick  &  Birmingham  RR .694,  1294 

Bryant  &  May ..    351 

Buff.  Dunkirk  &  West.  (Eleo.)  RR...  950,  2279 

BuffaloGasCo 34,299,2337 

Buffalo  Natural  Gas  Fuel  Co 299 

Butt.  Roch.  &  Pitts.  Ry...249,  347,  353, 

950, 1745 

Buffalo*  Susquehanna  Iron  Co 453 

Buff.  &  Susquehanna  Rv 87,  249, 

298,  346,  34S.7t)8,  1289,  1301,1532,2338 

Burlington  AHinesburgh  Elect.  Ry 450 

Burlington  <fe  Southeast.  Ry 450 

Bush  Terminal  Co 1227 

Butterick  Co 767 

(algary  &  Edmonton  Ry 509,  1224 
allfornlft  Power  &  Development  Co. ..  1745 

Calumet  Elec.  St.  Rv.,  Chicago 950,  2389 

Calumet  &Hecla  Mining  Co 193,  2099 

Cambria  &  Clearfield  Ry 35,  195,    298 

Cambridge  (Mass.)  Elec.  Lt.  Co. 91,  1535,  1748 

Cambridge  Elec.  8ecurities  Co 91,  512 

Camden  &  Trenton  Ry 1224 

Canada  Atlantic  Ry 2157 

Canada  Cy.le  &  Motor  Co 1748,2341 

Canada  Southern  Ry  950,  2097,  2o87 

Canadian  Northern  Ry 87, 195,  694, 

1746,187^,2279 
Canadian  Pao.  Ry....347.  34S,  450,  509, 

624.  636.  9P0,  1221,2158,2279,2389 

Canadian  Westiughouse  Co 299,  1295 

Canal  and  Miscellaneous  Stock  and  Bond 

List.    See  Railway   and  Industrial 

Skction  (qubir.) 

Cane  Belt  RR 1873,2097,2338 

Capital  Trac.  Co..  Washington,  D.  C 768 

Carolina  &  Northwestern  Ry. 348 

(Carpenter  Steel  Co        149,1876,2282 

Cartagena  Term.  <Sr  Iinp'tOo.,  Limited...    252 
Case  (J.  I.)  Plow  Works,  Racine,  Wis  ...  2099 

Catawba  Power  Co 402,  2099,  22S2 

Cedar Ranids  Elec.  Light  *  Power  Co 253 

Cedar  Rapids— Iowa  City  Ry.  &  Light  Co. 

249,  2279 

Cedar  Rapids  (la.)  Water  Co  1227 

•  entral  Asphalt  <k  R»- lining  Co 825 

Central  California  Elec.  Co 1295,  2099 

Central  Coal  &  Coke  Co 34 

Central  District  &    Printiug    Telegraph 

(Bell  Telephone)  Co 2:i92 

Central  Kleo.  Co.  of  New  Jersey 1876 

Central  Foundry  (;o 198,  247 

Cent,  of  Georgia  Ry..88,  347,  348.  1224, 

Central  Indiana  Ry 768',  2279 

Central  Market  St.  Ry.,  Columbus,  C...      88 

Central  Massachunetts  RR 950 

Central  N.  Y.  (Bell)  Telep.  &  Teleg.  Co..  2158 

Central  Pac.  Ry 1530.  1532 

1  Central  Pennsylvania  Trac.  Co..  195,  4C0,  950 
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Central  RR.  of  N«^w  Jersey 764,  775 

Central  Ry.  &  Bridge  Co 88 

Central  Vermont  Ry 1225,  2095 

Ctiamplon  Matoh  Co 2282 

Cliarlestou  ciendennin  &  Sutton  RR  249,    823 

Cliaileston  Terniinal  Co 298 

CharlottesvlllBCity  iVa.)  &  Suburban  Ry.. 

1294, 1873 

Cliateaueay  RR 249 

CUateauKrtv  ArLake  Placid  RR 249 

CtiattaUoooliee  &  Gulf  RR  195,2279 

CUemloal  BuihUni.' Co.,  St.  Louis 2100 

Chesapeake  &■  Delaware  Canal  Co 39 

Clieaapeake  &  Ohio  BR. .450.  B91.  708, 

768.  1294,  1.^32 

Chesapeake  Transit  Co 2097.2159 

Chester  (111.)  LKMit.  Water  &  Ice  Co    2100 

Chic.  *  Alton  Ry.  349.950.  1225,  1530, 

15  14.  1746 
Clilc.  Burliutfton  \-  Quinov  RR     .3.t,  146, 

195,  249,  509.  1288,  1'298,  1746.  2389 

Chlo.  Car  &  Locomotive  Works 198 

Chle.  Wnn.  S.-  Louisville  Ry 249.  349,  1.532 

ChlcajfoCltv  Ry 1873.2097 

Chic.  &  Eastern  Illinois  Ry 509,  950. 

1530,  233S 

Chicago  General  Hv 510.  1873,  2097 

Chic.  Great  Western  Ry...  195.  349,  ."iOS. 

6-24,  639 

Chic.  Indiana  &  Eastern  Ry .    2279 

Chlo.  IndlauapollB  &  Louisville  Ry..694, 

764.    768 
Chto.  Indianap.  A  St  Louis  Short  Line  Rv.  2279 

Chicago  Midland  Transit  Co. 1873,  2097 

Chicago  &  Milwaukee  Eleo.  RR 510 

Chic.  Milwaukee  &  st.  Paul  Ry. 349, 626, 

693,    823 

Chto.  Motor  Vehicle  Co    1535,1748 

Chic.  A  North-western  RV....449,  508,   614 

Chto.  Peoria  &-  St.  Louis  Rv 146,  2158 

Chicago  Pneumatic  Tool  Co 512,  695, 

771,1876 

Chic.  Ry.  Terminal  Elevator  Co 629,  ?100 

Chic.  Railways  Co 1532,  1746 

Chic.  Rock  Island  &  Gulf  Ry. 1532 

Chic.  Rock  Island  v  Paoitlo  Ry..88,  249. 

298.  95(1.  12-2.5.  1.S32,  1742.  2279.  2339 
Chic.  St.  Louis  Memphis  &  New  Orleans 

Ry 35,    146 

Chicago  St.  Paul  Minneapolis  &  Omaha 

RR        2389 

Chic.  Short  Line  Ry..   510 

rhh'.  Terminal  Transfer  Rv 88.  948.  2158 

Coic.  Union  Tra;-.  Co.. 146.  195  249.  349, 

400.  1532. 1746. 1873 
Chic.  &  Western  Indiana  RR  ...88.  400,  2097 
Chippewa  Valley  Elec.  Ry.  (Eau  Claire, 

Wis.) 628 

Choctaw  Oklahoma  &  Gulf  RR.  196,  249.  2336 

Cmn.  Bluffton  &  Chic.  RR 1532 

Cinn.  Dayton  &  Toledo  Tract.  Co 450,    .'ilO 

Cinn.  Flndlay  &  Ft.  Wayne  Ry 694,    768 

Cinn.  Gas  &  Elec.  Co 149,  1296 

Cinn.  Hamilton  &  Oayton  Ry  ...88.  694. 

768, 1225  1290, 2017 
Cinn.  IntertermlnalRR....lP6.  400,  450'    510 

Cinn.  Lebanon  &  Northern  Ry 86 

Cinn.  Milford  &  Loveland  Tract.  Co 2.'i0 

Cinn.  &  Muskingum  Val.  RR  86 

Cinn.  New  Orleans  &  Tex.  Pao.  Ry....35, 

1294,  1743,2097 

Cinn.  Rapid  Transit  By 1533 

Cinn.  Teleph.  Co 453 

Cinn.  Tract.  Co 510 

Citizens'  Elec.  Co.  of  Pekin.  Ill 198 

Citizens'  Gas  &  Elec.  Co..  Council  Bluffs.  253 
Citizens'  Gas  Lt.  &  Coke  Co..  Flndlay,  O.  35 1 
Citizens'  Heat  &  Lishr  Co.  (El wood,  Ind.)  2100 

Citizens*  Light  <fe  Power  Co.,  Seattle 1535 

Citizens' Ry.,  Waco,  Tex ..2035 

City  Bonds.  Prices  of.    See  Bank  and 

(•inoTATiON  Section  (monthly). 
City  of  Chicago  Brew.  <fc  Malting  Co    39.  2282 

City  Ry.  Co.  of  Dayton,  O 2158,  2279 

City  St.  Ry..  Memnliis 2097 

Cliy  &  Suburban  Teleg.  Association  (Bell 

Teleph.) .     .         1227,2036 

City  &  Suburban  Teleph.  Co.  (Bell).  Cinn.  2037 
City  Water  Supply  Co.,  Ottumwa,  Iowa..  1876 

Claflin  (H.  B.)  Co ...        .    549 

Olalrton  Steel  Co 149,1227,2341 

Clearfield  Southern  Ry. 769 

Clearfield  (Pa.)  Water  Co 771 

Cleburne  (Tex.)  Water.  Ice  &  Light'g  Co.    253 

Cleve.  Akron  &  Columbus  Rv 1746,  2280 

Cleve.  Cinn.  Chic.  &  Sr.  Louis  Ry       29S, 

50«,  510,  517,  769,  1533,  2280 

Cleve.  Cliffs  Iron  Co 1748,  2100 

Cleve.  Electric  Rv    35.196,    62m 

Cleve.  Lorain  A-  Wheeling  Ry 1294 

Cleve.  &  Marietta  Ry.  87 

Cleve.  Paiuesville  A-  Ashtabula  Elec.  By.    823 

Cleve.  Painesville  &-  Eastern  Ry 82--< 

Cleve.  <fe  PauduBky  Brewing  Co 2282 

Coaluiila  &  Pacific  Ry 349 

Coal&CokeRy 250.  =23,  2339 

Coffee.    See  Commercial  Times  (weekly). 
Coin  and  Bullion   Prices  in  N.  Y.      Hee 

Bankers'   Gazette.     Prices  in  London. 

See  Monetary  ana  Com.  English  News. 

Colonial  Sugars  Co 1224.1227,1239 

Colorado  Fuel  &  Iron  Co..  198.  351,  402, 

510,  693.  '71.  1876,  2037,  2100,  2282,  2341 

Colorado  Midland  Ry 2035,  2389 

■'dorado  <fe  Nort  western  Rv 298.    510 

Colorado  &  Southern  Ry "  1746.  1  S  70, 

2075.  2097,  2158 
Colorado  Springs  &  Cripple  Creek  Dis- 
trict Ry 347 

Columbia  (S.  C.)  Elec.    St.  By.  Lieht  & 

PowerCo "  2280 

Columbia  Plate  Glass  Co 629, 129« 

Columbus  (Ga.)  Automatic  Telep.  Co 2037 

Colum.  Buckeye  La'  e  &  Newark  Tract. Co.  88 
Columbus  Del.  &  Marion  Elect.  RR.  1533,  2280 
Columbus  &  Hooking  Coal  &  Iron  Co.  .  1535 
Colum.  London  &  Springf.  (Elec.)  Ry..88,  238 
Columbus  (O.)  Ry.  Ar.  Light  Co  ...35,    451 

Columbus  (O.)  Terminal  &  Transfer  RR..  1873 

Columbus  (Ga.)  Water  Power  Co 952 

tolumbus  (Ga.)  Waterworks  Co 253 
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Commercial  Cable  Co 39,  91,    198 

Commercial  Epitome.    Sre  Com.  Times. 

Commercial  and  Miscellauoous  News.  18, 

72.  125.  177.  207,  233.  281.  332,  381, 

433.  494.  610.  67(i.  746.  805.  936.  1206. 

1269,   1510,    1726,    18.^0,    2014.    2078, 

2141,  2262. 2319.  2371 

Commercial  Times 42,  94, 151,  255. 

30.^.355.  405.  45R.  iS21.  652.718,780, 
845,  981.  1242.  130^.  1547.  1753.  1879. 

2050. 2113,  2163,  2288,  2343,  2396 
Commonwealth  Ilygienlo  Ice  Co.,  Boston.    952 

Compressed  Air  Co 2342 

Computing  Scale  Co.  of  America 453 

Concord    N.  H.)  Elec.  Co 300 

Concord  &  Montreal  RR 2338 

Connpctlciit  Ky.  <fc  LIgliting  Co.146, 349.2278 

Consol.  Gas  Co.,  Baltimore .     39,    952 

Cousol.  Gas  Co..  New  York 300,  628,    629 

Consol.  Grocers  of  America,  Peoria.  111...  1748 
Consol.  Lake  Superior  Co     ..39.91.149. 
193.  198.  ?53,  300.  351.  453.  «29,  695, 
771,  825,  952.  1227,  1?96.  1  .';32.  1748, 

1876. 2037,  22H2.  2342 

Consol.  Ry.  &  Power  Co .628.  2035 

Consol.  Rolling  Stock  Co 2096 

Cou-ol.  Rubber  Tiro  Co 2158 

Consol.  Tobacco  Co  ...39, 149,  300,  695, 

772,2100 

Consol.  Water  Co.  of  Itlca 198,  1876 

Consolid'n  Coal  Co.  of  Maryland    .  1748,  2037 
Consols,  Dally  Prices  of,  in  liOndon.    Sef. 
Monetary    and    Commercial    English 
News. 

Consumers'  Gas  Co.  of  Toronto 1748. 

1876.2157 
Consumers'    (Natural)     Gas    Trust,    In- 
dianapolis    1535,2037 

Consumers'  Light,  Heat  &  loe  Co.,  New- 
port News,  Va        253 

Continental  Coal  Co 772 

Continental  Ry.  Equipment  Co 1876 

Contra  Costa  Water  Co 453,1296 

Copper.    See  Commercial  Times. 

Copper  Range  Consol  Copper  Mining  Co..    629 

Corn  Meal.  ^««''B'-^^'^«t"^«- 

Corona  ( 'al)  Gas  &  Elec.  Light  Co 2282 

Corvallis  <&  Eastern  RR.  .  2159 

Cotton— iSe*"  also  Editorial  Articles 
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Agricultural  Reports  on    ...45, 

306,  525,  985,  2167 

Boll  Weevil  in  Texas 154 

Boll  Weevil -Proposed  Legisla- 
tion  2347 

Census  ifureau  Reports  on  Gin- 
ning      1883,2167 

Consumption  in  Europe 155. 

359, 722.  2054,  2347 

Consumption       and      Overland 

Movement.46.  259,848,  1756.  2167 

Crop  Estlm:ites  1756,  2054,2116.2167 

Crop  in  Sltcht  (weekly). 

Crop  Movement,  Consumption, 
etc.,  in  1902-03  (Ann.  Report). 

Crop  of  1902-03  Apportioned  to 

States  .       ...    783 

Curtailment  in  Great  Britain  Sug- 
gested  2347 

Egyptian  Crop 97.  258,  459, 

1311,  2166,  2399 

Egyptian,  Report  by  Cable 
(weekly). 

Exports  in  Detail  from  U.  S. 
Ports  (weehly). 

Exports   of   Yarns   and    Goods 

from  Great  Britain. 409,  2117,  2400 

Exports  from  U  S.  (monthly 

156,  401,  1313,  2119,  2349 

Fall  River  Mill  Dividends 2258 

Freight  Rates  (weekly). 

Futures  Market  and  New  York, 
New  Orleans  and  Liverpool 
(weekly). 

Gov't  Weekly  Reports  on.  45,  97, 
155.  210,  2n9.  307,  359,  409, 
459,  524,   635,721.783.848, 

984. 1245, 1311,  1550 

Height  of  Rivers  (weekly). 

Importations  of  American 97, 

•:^59.  306.  358,    459 

India  Shipments  (weekly  by  cable). 

In  Sight  1902  01  (monthlv).        .    722 

Interior  Towns  Movement  (wkly). 

Liverpool  Association L311 

Liverpool  Murker  (weekly). 

Manchester  Market  (weekly). 

Manchester  Stock  invisible  Sup- 
ply      848 

Manufacturers,     Exports     from 

United  States.  .98,  307, 1550,  2167 

Market  and  Statistics  (weekly). 
S'B  -'Commerial  Times." 

New  England  Mill  Situation.154, 

210,  259,306.359.2167 

New  First  Bales        154.  211,  306.  358 

New  Orleans  Exchange...  23^7,2400 

N.  Y.  Exchange-..259,  359.  459. 

1311,  1550.2292,2347 

N.  Y.  andN.  O.  ^pot  Quotations.  2116 

Ov»'rland  Movement.  Spinners 
Takings,  etc.  (weekly). 

Port  Receipts  and  Daily  Crop 
Movement  (weekly). 

Porto  Rico 722,  2054 

Print  Cloth  Market  (weekly).  See 
in  Dry  Goods  Market. 

Quotations  for  Middling  at  Other 
Markets  (weekly). 

Quotations  for  Middling  at  New 
York  32  years  (weekly). 

Sea  Islund  Jlovement . 

Shipboard  Not  Cleared  (weekly). 

Shipments  from  Utica  to  N.  Y.  .    184 

Southern  Mill  Owners'  Meeting 
at  Charlotte,  N.  C ...  2292 

Texas  Monthly  Crop  Bulletin 2291 

Visible  Supply  (weekly). 

Weather  Reports  by  Telegraph 
(weekly). 

Yarn  Ezp'ts  from  India  to  China  1883 


CounolKMty  A  Solomon  River  RR. 1746 

Cramp  &  Sons'  (William)  Ship  &  Engine 

Building  Co 453,    952 

Cramp  SU'el  Co 300,2342 

Crucible  Steel  Co.l49, 1227,  1292, 1296, 

1535,  2342 
CrystalSprlngsWatorCo.. Bethlehem,  Pa.    198 

Cumberland  Coal  ArCoke  Co 453 

Cumberland  *  Ohio  RR 88,    349 

Cumberland  Valley  Ry 1873 

Cunard  Steamship  Co 198,  253,    300 

Cuyahoga  Telep.  Co 91,  253,    351 

Dakota  Pao.  RR..   1225,  2280 
ahotaWyom.  &  Mlsso.  Blv.  RR 1225 

Dallas  Clobuine  &  Southw,  Ry 88 

Damujl  Co.  of  Cuba '. 1228 

Danbiiry  *  Harlem  Tract.  Co 1533 

Danvillo  Bessemer  Steel  Co..  1876,  2100,  2282 

Dawson  (Ga.)  Water  Works  Co 402 

Dayton  Covington  <fe  Piqua  Tract.  Co 146 

Dayton  Springfield  *  Urbana  Elect.  Ry..    349 

Dayton  it  Western  Tract.  Co 298 

Oebt  BtatcMuent  of  U.  8.  (monthly;,    gee 
in  Editorial  Articles. 

Decatur  (111.)  Gas  &  Electric  Co 2342 

Decatur  (Ala.)  Land  Co 402 

Decatur  (111.)  Rv.  &  Light  Co 2339 

D(ioatur  (111.)  Tract.  *  Elect.  Co 88,  1533 

DiHlham  &  Hyde  Park  Gas  &  Elect.  Light 

Co 453 

Deepwater  Ry 1746 

Dcoring  Harvester  Co 453 

Delaware  &Hiidson  Co 88,  298.  1746 

Delaware  Lackawana  &  Western  BB.451, 

2159  2280 

Delaware  Riv.  Ferry  Co .'2283 

Delaw,are  Valley  RR  510, 1873 

Denison  Bonham  &  Now  Orleans  Ry 823 

Denver  City  Tramway  Co .       88 

Denver  Enid  &  Gulf  By 88,    769 

Denver  Gas  &  Elect.  Co  ..  198 

Denver-Highlands  Elect.  Co 2100 

Denver  Northw.  dfe  Pac.  Ry 146,    349 

Denver  &  Rio  Grande  RR 69 1 .  694 , 

704,  1294.2097,2280 

Denvcr&  Southw.  Ry 451,1533 

1542,2035,2159,2338 

Denver Tramwuy  PowerCo 88 

Denver  Union  Water  Co 198 

Depew  &  Lancaster  Light  Power  &  Con- 

dultro....    198 

Des  Moines  City  By 769 

Des  Moin(!8  <«  Fort  Dodge  BR 250 

Detroit  Edison  Co. 2037 

DetroitGasCo 253,1296 

Detroit  Gas  Light  &  Coke  Co 1748 

Detroit  &  Mackinac  R.V 1531 

Detroit  Mackinac  <fe  Marquette  RR 

91,2,=>3,  823,  1533.  1871,  1873,2035,2280 
Detroit  Monroe  &  Toledo  Electric  Short 

LineRv 1746 

Detroit  Southern  RR 196,1225, 

1533,  1871,2280,2389 

Detroit  Suburban  Gas  Co 826 

Detroit  &  Toledo  Shore  Line  BB..88,  250,  628 

Diamond  Match  Co .351,    629 

Diamond  Rubber  Co..  Akron,  O 772 

Distillers'  Securities  Corp  91,  695, 

7«7,  778,  1535,1748 
Dividends  Declared  (weekly) .    See  Bank- 
ers' Gazette  or  Commercial  and  Miscel- 
laneous News. 
Dixon  (lil.)   Rock  Falls  &  Southwestern 

Electric  Rv.  2389 

Dominion  Coal  Co... 300,  630,  826,  1296, 

2342  2392 
Dominion  Iron  &  Steel  Co...  149.  300.  352 

403. 453.. ^12,  630.772.  826, 1296,  2037,  2342 
Dow  CooQposlng  Machine  Co.,  New  York. 

2037,2158,2283 

Doviestown  &  Easton  (Pa.)  St.  Ry 349 

Du  Boise  &  Southw.  RK 769 

Dry  Goods  Market  &  Statistics  (weekly). 

See  Commercial  Times. 
Duluth    South    Shore   &  Atlantic  By.. 

769,  1221 

DuluthS  S.Co.  40:^ 

Dupout  International  Powder  Co 2392 

Dupout  (  E.  I.)  de  Nemours  Powder  Co.  . 

453, 1535,  1748,  2037,  2283,  2392 

f^ast  Berlin  Ry 510 
-<  ast  Broad  Top  RR.  &  Coal  Co 146 

East  Chic'ago  Water  Co  1876 

Fast  Shore  Terminal  Co 146,    298 

Eastern  Milling  &  Export  Co 39,      91 

Eastern  Ohio  Traction  Co 146 

Ka-itern  Steamship  Co 1535 

Eastem  Steel  Co  2100 

Eastern  Trunk  Lines 2035,2098 

fiasternTube  Co.,  Zanesville,  O 403, 

1296,  2392 
Eastern  Wisconsin  By.  &  Light  Co.,  Fon 

duLac,  Wis    1533 

Eastman  Kodak  Co 253,    300 

Easton  &  Amboy  RB ?60 

Eastou  (Pa.)  ConsoL  Elec.  Co 146 

Easton  (Pa.)  <^as  &  Elec   Co. 1748 

Eau  Claire  (Wis.)  Water  Works  Co 91 

EcuadorCo 512 

Edison  Elec.Co.of  Los  Angeles 300,2161 

Edison  Elec.  Ilium.  Co..  Altoona,  Pa 453 

Edison  Elec.  Ilium.  Co.  of  Bo.ston.  .149, 

1228,  1743.2283,2392 

Edison  Elec.  Ilium  Co.  of  Brooklyn 2037 

Edison  Storage  Battery  Co 253 

Egyptian  Portland  Cement  Co 198 

Electric  Boat  Co 513 

EleotricCo  of  America 198,  300.  1296 

Electric  Co.  Stocks.    See  Bank  and  Quo- 
tation Sfction. 

Electrics  o rage  Battery  Co 34,      91 

Electric  Vehicle  Co    253 

EUiott-FiHher  Co.(Book  Typewrlters.etc.)    300 

Elmira  Steel  Co        1228 

Empire  Coal  &  Coke  Co.  2100 

England,  Bank  of.    -See  Bank. 
English  Correspondence  and  Cable  Be- 
ports  (weekly).  See  Monetary  and  Com- 
mercial English  News. 
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Equitable  G»8-IJ»;htC«>.,8aiiFranolsoo. 91,    463 
Equitable  lU.  Qas-LigUt  Co.  of  PhUu.253, 

1535,2161 

Erie  Canal i74» 

Erie  &  Central  N.  V.  RR  2035,  21  ^9 

Kri©  County  (Pii.)  Elec.  Co 300 

Erie  RR 196.  448,  S2S,  946,  954, 

1225.  1873.2280.2389 

Eri<'  (Pa.)  Kapul  Transit  sircet  Ky 2:589 

Erwlu  CottKU  Mills,  Durham.  N.  C 352 

EvansviUe  (Inil.i  (Ja8  Co  301 

Evanavllle  (Inrt  )  Gas  &  Elec.  Lt.  Co..301.  1876 
EvausviiltiV  Prhut"tou(Mii.)TitntionCo.  2389 
Evansville  A  lerre  Haute  RR  250,  '^96,  12^4 

ExeeUior  Coke  A  Gas  Co..  Tojieka 1228 

Exotiance.     X  e  Forelim  Exohauge. 
Expoitnaml  luipurtt*  of  Men-liamilse  and 
Specie  at  X.  T.,  Value  ot  (weokly). 

Fairmont  &  Clarksburg  Tract.  Co. 950 
ayetto  County  «ias  Co 2100 

Fedoral  Cbeuiical  Co.  of  LouisviUe 1228 

Federal  Lead  Co 1296 

Fideral  Mi  u  In  if  &•  Smelting  Co     .  ..403,2342 

Federal  Telei>tM>ne  Co  91,  772,  826,  12»6 

Flndlay  Ft.  Wayne  &  West.  Rv 88,    695 

FlrstNat.Brw'i.gCo.ofM'KcesRocks.Fa.    149 

Fisher  B.>  k  Typewriter  Co 301 

Fltohhuri?  RR 769,    823 

FUiit  City  (Mich  )  Water  Works  Co 1749 

Florence  ((  ol.)  Kleot  st.  Ky 2159 

Florida  Wi'StStbore  Ky 695 

Flour.     See  Breadsiulis. 

Fond  du  Lac  (Wis.)  St.  Ky.  &  Light  Co...  1533 
Foreljjn     Correspondence     on    Markets 
(weekly).    See  Monetary  and  Commer- 
cial KiiKlish  News. 
Foretun    E.xchan^e    Market   and    Prices 

(weekly).    See  Bankers'  (-iazette. 
Foreijin  Exchange.  Sterling  Dally  Prices 
of   imonthlj).    See  Bank  and  Quota- 
tion l!>ECT10N. 

ForeKiv.  Shlp&EngineCo.Quiucy.Mass.  1535 

Fore*>t  Citv  A-  Gettysburs;  RK 2:589 

Forest  City  >«t.  Kv.  Co 1294 

Fort  Scott  (Kan  )  Consol.  Supply  Co 1294 

Fort  Scott  Has  <t  Elec.  Co  1294 

Fort  Soott  (Kan.)  Water  Supply  Co 826 

Fort  Smith  &  West  kR 88,    769 

Fort  Wayne  Trust  Sccurltlos 253 

Fort  Worth  &  Denver  City  Ry....l746,  2032 

Fo.\harit  Bridie  Co     1873 

Fox  Uiver  Valley  Gas  &  Eleo.  Co.  Apple- 

ton.^tc.Wis 92 

France,  Bank  of.     See  Bank. 

Franchise  Tar  luN.  Y.  State 36,  1876 

Frankfort*  Versailles  Tiaction  Co 2:589 

Fresno  (Cat.)  Traction  Co 1746 

Fresno  (Cal.)  Water  Co 1296 

Fresno  City  (Cal.)  Ky 1746 

Frisco  Building  Co.  St.  Loois 1228 

Fulton  Coal  Co 253,    772 

Gainesville  Jefferson  &  So.  RR..  196,  823 
vFalveston  Harrlsb.  &  San   Antonio  Ry.  2280 

Galveston  &  West«rn  Ry  ..    400 

Gas  Stocks.  5«e  Commercial  and  Miscel- 
laneous News  (weekly).  See  Bank  and 
Quotation  Section  (monthly). 

General  Asphalt  Co. 513 

General  Electric  Co 826,  2100,  2161 

General  Gas,  Eleo.  A  Power  Co-.Conners- 

vlUe.  Ind .,.12!»6 

Georjria  Lumber  <fe  Development  Co 1297 

Georgia  Northern  Ry 2280 

GeorjrlaRy.  A  Elec.  Co..  Atlanta 203.'5 

Georgia  Southern  .V,  Florida  Ry  510,  626 

GUa  Valley  Globe  &  Northern  Ry 449 

GImbel  Brothers..: 403 

Gloucester  (Mass.)  Gas  Light  Co 2283 

Goffs  Falls  Litchtield  &  Hudson  Eleo.Ry.  2098 
Gold  Exports  and  Imports  at  N.  Y.(w'ly). 
See  Commercial  &,  Miscellaneous  News. 

GordiitiTelep.  Co.,  Charleston,  8.  C 1297 

Gottlieb-Bauernschmldt-Straus   Brewing 

Co  .  Bait        1228,1876 

Grain.    See  Breadstuffs. 

Gramercy  Sugar  Co 1228 

Grnnhy  «  otton  Mills 2037 

Grand  Rapids  (Mich.)  Ry 1533,2280 

Grand  Trunk  Ry.  S8,  298,  401,  950,  2390 

Grand  Trnnk  Pacific  Ry....  S*',  146,  250, 

400,  451.  510,  1533 

Great  Atlantic  &  P.aclflc  Tea  Co 92 

Great  North.  Paper  C9 352 

Great  North.  Ry..821.  946,974,1533,1-73 

Great  North.  Ry.  of  Canada 2280 

Great  Western  Cereal  Co 198,    2.53 

Great  Western  'Beet)  Sugar  Co 1876 

Greene  Consol.  Copper  Co 826,  1293, 1535 

Green ticld  Deertleld  &  Northamp.  St.  Ry. 

2098  2390 
Greenfield  (Mass.)  Eleo.  Lt  A  Power  Co.'  352 
Greenfield  &  Turners  Falls  fit.  Ry..l225,  2098 
Guanajuato  (M.-xlco)  Pow.&Elec.Co.772,  2100 

Guayaquil  &  (;uttf.  Ry 196,  510,  1874 

Gutfey  (J.  M.I  Petroleum  Co 1297 

Gugi?eiilielm  Kxploratlon  Co         92 

Gulf  Beaumont  A  Kansas  City  Ry 1225 

Gulf  A  Chicago  Ry 36 

Gnlf  A  Int«r-Sta'e  Ry 823 

Gulf  A  Ship  Island  RR 88,  250.  349, 

398.510,  1220,1237 

Iackensaek  Meadow.s  Co 2.'i92 
alifax  A  Southwestern  Ry 298,    349 

Hamilton-Brown  shoo  Co.,  St.  Louis 2393 

Hammond  Ice  Co..  Bait 772,  1749,  2037 

Hammond  (Ind.)  Illuminating  Co 1749 

Hammond  Packing  Co 92 

Hampton  P.oads  Ry.  &>  Eleo.  Co 349.    510 

Harbison-Walker  Refractories  Co 2338 

Harrlsbnrg  (Pa.)  Traction  Co 196 

Hartford  City  OaB  Light  Co 2161 

HawKlnsv.  A  Fla.  S<»uth.  Ry 1294 

Hecla  Portland  Cement  A  Coal  Co 1228 

Helena  (Mont./ Water  Works  Co 695,  2342 

Hendernon  Bridge  Co       .    349 

Hock.  Val.  Ry..36,  250,  764,  T77,  1225, 

1874,  2.-590 
HoDololu  Rap.  TraiL  A  Land  Co 2035 


Paok. 
Hops.    See  "Commercial  Times." 

Houston  A  Texas  Cent.  Ry 823. 1533.  :.':>90 

Houston  (Texas)  Oil  Co 2100 

Houston  (Texas)  Water  Co  39,      92 

Hudson  Cons'm's'  IceCo.,Hoboken,  N.  J.  2100 

Hudson  A  Manhattan  RR. 2338 

Hudson  Rtv.  (Boll)  Telep.  Co. ...199,  254,  2037 

Hudson  Klv.  Trao.  Co 823 

Hudson  Riv.  Water  Power  Co 453,  2037 

Hudson  Valley  (Kloo.)  Ry.  Co.  .349,  451,    950 
Huniingd.  &  broad  Top  Mountain  RR.  A 

Coal  Co 146 

Huntington  (C.  P.)  Estate 2161 

Huron  Eiie  &  Buffalo  Ry 39 

Illinois  Brick  Co .199,  296,  2101 
UmolsCent.  RR    ..144.146,401,510, 

820,  83S.  122i,  1294, 1746,  2098,  2280 

IlUnolsFael  A  Power  Co 2101 

IlHuois  Southern  Ry 451 

Illinois  Teisp.  ATeleir.  Co 199,454,  1749 

Illinois  Tunnel  Co..  Chicago .1749 

Imperial  Paper  Mills, Sturgeon  Falls, Out.  1749 

Imperial  Rolling  Stock  Co 1749 

Imports  and  Exports  of  Merchandieo  and 
Specie  at  N.  Y.  (weekly)     See  Commer- 
cial aud  Miscellaneous  News. 
Independent  Elec.  Light  &   Power  Co., 

San  Francisco 92 

Indopendent  (i  as  &  Power  Co 39,      92 

Indian  Territory  Traction  Co 2!S0 

Indiana  Consol.  trlass  Co....     772 

Indiana  A  Illinois  Southern  Ry 510 

Indiana  Illinois  &  Iowa  KR 1533,  2034 

Indiana  Ry..  South  Bend.etc,  Ind 401 

Indiana  Union  Traction  Co 298 

Indianapolis  A  Cincinnati  Traction  Co...  1874 
Indianapolis  Columbus  &  Southern  Trac- 
tion Co 823 

Indianapolis  A  Eastern  Ry 2098 

Indianapolis  «Vas  Co  1535 

Indianapolis  i.ight  A  Power  Co 1228 

Indianapolis  Southern  Ry 510 

Indianapolis  Shelbyvllle  A  Southeastern 

Traction  Co 250,1874,2159 

Indianola  Heating  &  Lighting  Co., Colum- 
bus, Ohio   — 454 

Industrial   Stocks,   etc..    Prices   of.    Ste 
Bank  anu  Quotation  Section  (mthly) 

IngersoU-Sergeant  Drill  Co 39 

Insurance  Stocks,  Prices  of.    See  Bank 

AND  Quotation  Section  (monthly). 
Interborough  Rapid  Transit  Ry..  N.  Y., 

298.  349.  398,  769,  823,  1874,  2159,  2338 
International  Construction  Co  ..  ..  254,  513 
International   Finance   A  Development 

Co 1749,2161,2283,2342 

International  Fire  Engine  Co. 952, 1297, 

1535,^101 

International  &  Great  Northern  RR 1874 

International  Harvester  Co 254,  454, 

174  9,1876 
International  Mercantile  Marine  Co. .92, 

199,  301,826,2101 

International  Nickel  Co 9.=i2, 1297 

International  Paper  Co.460, 1297.  1535, 

1749,  2101 

International  Salt  Co   1228,  1297,  2342 

International  Smokeless  Powder  &  Chem- 
ical Co  ...2393 

International  Steam  Pump  Co.  146,  454, 

2101,  239:5 

International  Trac.  Co.,  Buffalo,  etc 296 

luteroceanic  Ry.  of  Mexico 2035 

Interstate    Indopend.  Telep.    A  Teleg. 

Co.oflll 4.'S4,1749 

Interurban  St.  Ry.,  N  Y 33,36.88, 

948,  1220.  1230,  1874 

Investment  and  Railroad  Intelligence. 31, 

84,  140.  190,  245,   293,   344.   393,  445, 

506,  622.  688,  759,817,944, 1218, 1283, 

1526,  1739,   1868,  2026,  2090,    2153, 

2274, 2331, 2384 
Invkstohs'  Supi'lement.    See  Railway 
AND  Industrial  Section. 

Iowa  Cent.  Rv 628,2277 

Iron.    See  "Commercial  Times"  (weekly. 

Iron  Steamboat  Co 2101 

Ironton  &  Kentucky  BridgeCo 298,    349 

Jackson  Ann  Arbor  A  Detroit  Trac.  Co.      36 
ack.I.  A  Tin  'late  Co..Clarksb.,  W.Va.  1297 

Jacksonville  (Fla  )  A  Southwest.  RR 89 

Johnson  Company 352 

Joliet  Plainfield  A  Aurora  RR. 1294 

Jones  (Frank)  Brewing  Co 199 

Jute  Butts,  Bagging,  etc.  (weekly).    See 

Cotton  Report. 
JuteCropof  India 211 

Kalamazoo  Valley  Elect.  Co 1877,  2037 
auawha  &  Hocking  Coal  &  Coke  Co. .  2:59:5 

Kanawha  A  Michigan  Rv 823,  1290 

Kansas  City  Elec.  Light  Co 952 

Kansas  City  Ft.  Scott  &  Memphis  Ry 

36, 146.  196,  769,  1874,  2280 
Kansas  City  Mexico  &  Orient  Ry  ..  250, 

401,  510.  2098,  2339 
Kansas  City  Ry.  A  Light  Co... 951,  2280,  23.-9 
Kansas  City  Southern  Ry    1225,  2276,  2284 

Kansas  City  Stock  Yards  Co 301 

Keosvllle  Ausable  Chasm  &  Lake  Cham- 
plain  RR 89,    146 

Kel!v  Axe  Mfg.  Co.,  Alexandria,  Ind 2.393 

Kentucky  H(;ating  Co 352 

Keystone  Car  Wh(!el  Co.  of  Pittsburgh. . .    826 

Keystone  Coal  A  Coke  Co 199 

Keystone  Teleph.  Co 772 

Keystone  Watch  Case  Co...  199,  352,  630,    826 

Key  West  (Fla.)  Elec.  Co 250 

King-Crowthf^r  Corporation 92 

Kings  Co.  Elec.  Lt.  &  Power  Co 92, 1228 

Kiuloch  Teleph.  Co 772 

KlrbyLnmberCo. 2101 

Knickerbocker  Ico  Co.,  Chicago 254 

Knickfirbocker  Sugar  RcllningCo. 254 

Knoxvllle  <fc  Bristol  BR 298 

Knoxville(iasCo     1228,1297 

KnoxvlUe  A  Ohio  RR 298,  349,  451,  1225 

Kokorno  Marto/i  &  Wostern  Traction  Co..    451 
La  Belle  Iron  Works 1228, 1535, 1749 
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Lackawanna  Steel  Co 84, 199, 1228, 

1297,  2037 

LaCrospo  (Wis.)  Gas  <fc  Eleo.  Co 1877 
a  Follotte  Coal  Iron  A  Ry 298 

Lake  Cities  Elee.  Ry 823,951,  1747,2280 

Lake  Erie  &  AVestern  RR 2387 

Lake  A  Klver  RR 510 

Lakeside  Home  Telephone  Co.  Lyndou- 

vlUe.  N.  Y 772 

Lake  Shore  Elen.  Ry.     298 

Lake  Shore  A  Mich.  So.  Ey....3e,  89,  451, 

1747.  2035,  2098.  2159.  2280,  2387,  2390 
L.ike  St.  Elevated  RK.  Chicago.  .36,  147, 

250,  451,  695,824,  1533,  1747,  1874, 

20:i6,  2339,  2390 

Lamb  Wlie  Fence  Co.  Adrian,  Mich 1228 

Lancaster  County  (Pa.)  Ky.  A  Lt.  Co.l96,    951 

Lansing  (Mich.)  City  Ry. 510 

Lansing  St.  Johns  &  St.  Louis  Ry 511 

Lawrence  (Mass.)  Gas  Co 2161 

Lehigh  «t  Hudson  River  Ry 2277 

Lehigh  &  New  England  RK 951 

Lelugh  Valley  Coal  Co 2283 

Lehigh  Valley  RR 36,  89,  147, 196 

250.  626.  822,  824,  946,  951.    969 

Lehich  Valley  RR.  of  N.  J 250,2280 

Lehigh  Valley  RR.  of  N.  Y 196 

Lehlv'h  Valley  Terminal  Ry 250 

Lehigh  Valley  Trac.  Co 147,  511,  2390 

Levis  County  Ry 2036 

Liberty  (Flour)  Mills,  Nashville     1297 

Linco'n    Real   Estate    &    Building  Co., 

St.  Louis .2393 

Lincoln  (111.)  St.  Car  &  Heating  Co 349 

Lincoln  (Neb.)  Trac.  Co  ..   2280 

Lindsay  Bobcaygeon  A  Pontypool  Ry 1225 

Litchtield  A  Madison  Ry 147 

Locomotive  A  Machine  Co.  Montreal    ... 

513,  1877,  2393 

Locust  Gap  Improvement  Co 772 

Lombard  Investment  Co 2101 

London  Aylmer  &  North  Shore    Elec. 

Ry  951 

Long  Isl'dRR.298, 824, 1533, 1874, 2098,  2387 

Long  Island  Elec.  Ry 89,    511 

Los  Angeles  Interurban  Ry 147 

Los  Aiigeles  (Cal.)  Lighting  Co 254 

Los  Angeles  Traction  Co 147 

Louisiana  &  Arkansas  Ry 2032,2044 

Louisiana  Ry.  A  Navigation  Co.    ...    36,    769 

LoulslaTia  Rice  Piairie  A  Canal  Co 2101 

Louisville  Bridge  Co 2339 

Louisville  Gas  Co  . 92,149.    352 

Louisv.  Henderson  &  St.  Louis  RR.769,  2033 

Louisville  Lighting  Co 92 

Louisville  A  Nashville  RR..86.  89,  347, 

349,401,947,1533 

Louisville  A  New  Alljany  Trao.  Co .    349 

Louisville  Ry 69,    196 

LouisvUle  A  South.  Indiana  Trac.  Co 

349, 769,  2339 

Louisville  Tobacfo  Warehouse  Co 301 

Louisville  Trac.  Co 89,  196,  298,  695,  2280 

Louisville  (Ky  )  Water  Co 952 

IWiaine  Central  RR 695.  765,  821,2390 

ifJaine  Water  Co 2038 

Malta  Vita  Pure  Food  Co.,  Battle  Creek, 

Mich 2283 

Manchester  A  Haverhill  St.  Ry 89 

Manhattan  (Elevatrd)  Ry 147,  348, 

1533,  1872,2159 

Manhattan  Teleg.  Co  149 

Manhattan  Transit  Co 772,  2038,  2101 

Manila  Elec  RR.  &  Lighting  Co 36 

Mauistlque  Iron  Co.,  Detroit. 2101 

Manitoba  &  Northwestern  Ry 1225 

Mansfield  Coal  &  Coke  Co., 2342 

Mansfield  (O.)  <&  Eastern  Trac.  Co 295 

Manufacturing   Stocks.    See   Bank  and 

Quotation  section  (monthly). 
Marconi  Wireless  Teleg.  Co.  of  America.  1749 
Maricopa  &  Phoenix  A  Salt  Rlv.  Valley  RR.  2280 

Marion  (O.)  Ry. ,  Light  &  Power  Co 89 

Marlborough  A  Framinghfim  St.  Ry 2159 

Marlborough  (Mass  )  St.  Ry ..    250 

Marquette  &  Bessemer  Dock  A  Nav.  Co.  12?8 

Marsdeu  Company 2393 

Maryland  Coal  Co 2283 

Maryland  Teleph  &  Teleg.  Co 2096 

Massaohusets  Gas  Companies... 39.  199. 

254, 1228,  2161,  2342 

Massaohn setts  Elec.  Companies 2278 

Massillon-Cleveland  Coal  Co       2283 

Mauoh  Chunk  Lehlghton  A  Slatingtou  St. 

Ry 2159 

Memphis  St.  Ry 2098 

Merchandise  Stocks  at  New  York  (month- 
ly)  42,303.521,981,1753 

Merchants' Bridge  Co.,  St.  Louis 298 

Mergenth-iler  Linotype  Co.  .1297,  J  744,  2283 
Meriden  Waterbury  A  Connecticut  RR. . .  824 
Metals.    See  Commercial  Times  (weekly). 

Metropolitan  Securities  Co 511,    824 

Metropolitan  St.  Ry.,  N.  Y.  City.    ...  36, 

89.511:  824,2159,2339 
Metropolitan  West  Side  El.  Ry.,  Chic. 89,  298 
Mexican  Central  Rv..250.  299,  350,  401, 

511.769,  824,951,  1225,  1747,  1874,  2159 

Mexican  Clay  Mfg.  Co iv.28 

Mexican  Great  Eastern  Ry 2098 

Mexican  International  RR 769 

Mexican  Light  A  Power  Co 403 

Mexican  National  Exposition  A  Land  Co.  1297 

Me xican  Northern  Ry  2098 

Mexican  Trao.  Co..  Mexico  City. 147 

Miami  &  Erie  Canal  Transportation  Co.. 

39,  301,  403,  513,  630,    952 

Michigan  Cent.  RR 147,1874,2387 

Michigan  Telephone  Co 40,    149, 

301,  773,  952,  1750,  2393 

Michigan  Trac  Co.,  Kalamazoo 2280 

MIdvale  Steel  Co 1536 

Mlll(;r  SteamshlD  Co.,  Buffalo,  N.  Y 1877 

Mining  Stocks.  Prices  of.    See  Bank  and 
Quotation  Section  (monthly). 

Minneapolis  General  Elec.  Co 77J 

Minneapolis  &  International  Ry .    45 

Minneapolis  &  St.  Louis  RR 2280,  233( 

Minn.  St.  Paul  &  Sault  Ste  Mario  Ry 

451,628,695,  76 
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MleceUaneoua  Seourltles,  Quotations  of. 
See  Bank  and  Quo.  Section  (monthly). 

Mlasissippi  River  &  Bonuo  Torto  Ry 1294 

Mississippi  Vallev  Tractlou  Co 2390 

Mls-ouri  KiUsoii  Co 40 

Missouri  &  Kansas  (Boll)  Telep.  Co 773 

Missouri  Kangtts&Tox.  Ry  ..  ..89,  398, 

401,  692, 1874,  2098,  2339 

Missouri  Land  &  Live  Stock  Co 2038 

Missouri  Paoino  Ry    769,1533,1747 

Mobile  Jackson  &  Kansas  City  RR — 37, 

89,  822,  1225 

MoDllo  &  Ohio  RR 765,  2281 

Moliawk  Gas  Co.,8ohenoctady   1297 

Monetary  audComuieroial  Kngllsh  Neves. 
17,  '70,  124.  176,  231.  279,  331,380, 
432.  494,  610,  676,  745,  805.  936, 1204, 
1268,   1508,   1724,   1849.   2013,    2076, 

2139, 2261.  2317,  2399 
Money  Market  (weekly).     Sec  Bankers' 

Gazette. 
Money  Market  in  London,  eto.  (weekly). 
Bfe  Monetary  and  Commercial  English 
News. 
Monongahola  River  Consol.  Co;il  &  Coke 

Co 630,  1297,1750 

Monongabela  Water  Co 1877 

Monterey  Co.  (Cul.)  Gas  &  Eleo.  Co 630 

Monterey  (Mex.)  Iron  &  Steel  Co 199 

Mont^'ouit>ry  (Ala.)  .street  Ky  2390 

Montreal  Lisht.  Heal  it  Power  Co 194 

Montreal  St.  Ry..251,  299,  451,  511,  695. 

769,  2034 

MontvlUe  (Conn.)  St.  Ry 251 

Morgantowu  Tin  Plate  Co 15S6 

Morniuif  Star  Ry 511 

Mornstown  ife  Erie  RR 511 

Morse  Iron  Works  &  Dry  Dock  Co.. .952, 

1228,  2388 

Mt.  Carmel  &  Natalie  RR 1225,  1874 

Miilhollund  (John). 1750 

Muncle  Hartford  <fc  Ft.  Wayne  (Eleo.)Ry.  1534 

Muncie  (Ind.)  Pulp  Co ..1536 

Municipal  Bonds.  See  Bank  and  Quota- 
tion Section  (monthly),  see  State 
and  Citt  Section  Nov. 

Muscatine  North  &  South  RR 196,    695 

HuKkejfou  Grand  Rapids  &  lud.  RR.    89,  1747 

Muskogee  Southern  KR 2339 

Mutual  Electric  Light  Co.  of  San  Fran- 
cisco  149.1228 

Mutual  Gas  LiKhtCo.,  Savannah 2161 

Nantucket  (Mass.)  Gas  &  Eleo.  Co 352 
ashviUe  Ry.  &  Light  (  0...37,  89,  451,    628 
Nashville  Chattanooga  &  St.  Louis  Ry. . . 

296,  766,  949,  2390 
Nassau  County  Gas  Co.of  Hempstead,N.  Y.      40 

Natalie  Anthracite  Coal  Co 1228 

National  Asphalt  Co 92,199,2393 

National  Automatlo  Weighing  Machine 

Co 254,    352 

National  Biscuit  Co 92,  352,    952 

National  Bread  Co  40 

National  Car  Line  Co 454 

National  Car  Wheel  Co 773,  826,  2101 

National  En-imelinerifc Stamping  Co.399,    403 

National  Flre-E^oofing  Co 254,2038 

National  XoveltyCorp 403,    404 

National  Packing  Co 403,454,  1750 

National  RR.  of  Mexico 37, 196,  251, 

451.  628.  769,  1225.1747. 1874,  2098,  2159 
National  Salt  Co. ...301,  773,  1228,1297, 

2101,  2342 

National  Steel  &  Wire  «o  952,  2161,  2393 

National  Sugar  Keflnlng  Co 1877 

National  Wall  Paper  Co 513 

National  Wire  Corporation 2394 

Naval  Stores.     See  Commercial   Times 

(weekly). 

Neorasba  City  PackingCo 149 

Nebraska  (Bell)  Telephone  Co 826 

Negaunee  &  Ishpeming  Street  Railway  & 

Electrio  Co  350 

Nevada  Calif ornia-Oregon  Ry 215  7 

NevadftCo.  (Cal.)Narrow-GaugeER.2339, 2390 

Newark  &  Hackens-ack  Trac.  Co      824 

New  Century  Light  &  Power  Co.,  Col.454,  2283 

New  England  Brick  Co 248 

New  England  Consol.  Ice  Companle8.953, 1750 
New  England  Cotton  Yam  Co.... 40, 149, 

206.  348.  352,  513,  953,  2161 
New  England  Eleo.  Vehicle  Transp'n  Co.    199 

New  England  RR  1226 

New  England  Water-Works  Co.,  Alton, 

111 2162,2283 

New  Haven  Iron  &  Steel  Co 773 

New  Jereoy  Agricultural  Chemical  Co. ..      92 
New  Jer.sey   &   Hudson   River    Ry.    & 

Ferry  Co 2390 

New  Jersey  &  Pennsylvania  Trac  Co 1226 

New  Omaba  Thomson-Houston  Eleotrlo- 

Light  Co 254 

New  Orleans  Belt  &  Terminal  Co.  37 

New  Orleans  &  Gulf  Ry.  &  Nav.  Co 1747 

New  Orleans  &  North  Eastern  RR.2095,  2281 
New  Orleans  Rys  ...        627,1874,2159 

New  Orleans  &  San  Francisco  Ry 37 

New  Orleans  Terminal  Co 37 

New   Paltz    Highland   &    Poughkeepsie 

Trac.  Co  196 

New  Paltz  &  Poughkeepsie  Trac.  Co.. 37,    196 
Newport  News  &  Old  Point  Ry.  &  Elec. 

Co 147.511,    824 

Newport  News  Shipbldg.  &  Dry  Dock  Co.  2162 
Newton  (Mass.)  St.  Ry...     ...   ..37,147,2098 

N.  Y.  Building  Loan  Banking  Co 513,    695 

N.  Y.  Car  Wheel  Co 2101 

N.  Y.  Central  &  Hudson  River  RR..89, 

350,  452,  769,  819,  828,  1875,  2098, 

2159,  2390 
N.  Y.  City  Bank  Statement  (weekly).    8te 

Bankers'  Gazette  or  Commercleil  and 

Miscellaneous  News. 
N.  Y.  City  Exports  and  Imports  (weekly). 

S'e  Com.  and  Misoel.  News. 

N.  Y.  City  Foreign  Trade 233,  1271 

V.  Y.  City  St   Ry 1875 

N.  Y  City  Trust  Companies'  Betnrns 209 

N.  Y.  Dock  Co 773,  822 

N.  Y,  &  Hoboken  Ferry  Co 454 
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N.  Y.  &  Jersey  (Tunnel)  RR 1875 

N.  Y.  0!.  Knlokorbocker  Real  Estate  Co...  1750 

N.  Y.  Loan  &  IniproveiLeut  Co .2342 

N.  Y.  New  Haven  A  Hartford  KR.37, 147, 

511,  769,  824.  949.  1294,  1747,2030.  2390 

N.  Y.  A  North  Shore  Ry... 89,    512 

N.  Y.  *  Northern  HR. 2339 

N.  Y.  Ontario  &  West.  Ry 398,  625,  650 

N.  Y.  &  Ottawa  RR 37,  2036 

N.  Y.  iVi  Pittsburg  Cent.  RR .    628 

N.  Y.  &  Poitohoster  (Eleo.)  Ry.  89, 1875,  2159 

N  Y.  A.  Putnam  Kli 2339 

N.  Y.  &  Queens  Co.  (Eleo.)  Ry 299,    350 

N.  Y.  &  Rockawav  Beach  Ry 2098 

N.  Y.  Sanitary  Utiliiatlou  Co 301 

N.  Y.  Steel  &  Wire  Co 254 

N.  Y.  Stock  Excbunge.    See  Stock  Exoli, 

N.  Y.  Susquehanna  it  West.  RR 951,  1291 

W.  Y.  Texas  &  Mexican  Ry 401 

Niagara  Falls  Power  Co.  1229 

Niagara  Light  Heat  &  Power  Oo.  Tona- 

wanda,N.  Y. ...  513.1877 

Niagara  St.  Catherines  <fc  Toronto  (Elec- 
tric) Ry 2098 

Noroross  Bros.  Co 399,403,    454 

Noroross  Propr..  Inc.,  Worcester,  M.as3..  1750 

Norfolk- Hamp.  Rds  Shipb.&Dry  DockCo.  40 
Norfolk  Portsni.  it  Newport  News  Co.  147,    824 

Norfolk  Ry.  &  Light  Co 147,    824 

Norfolk  &  Southern  RR 627 

Norfolk  &  Western  Ry 296,299, 

625,  642,  824,  1534, 1875 

North  American  Co 36,    301 

North  American  Coal  &  Coke  Co ...    454 

North  American  Fisheries  Co 92,  150,  239 1 

North  Carolina  Midland  RR 20."8 

North  (Chicago  Street  RR 350,  1747,  1875 

North  Sbore  Elec.  Co.,  Evanston.etc.lll.  2162 
North  Shore  RR.  of  Cal.  .251,  1534,  2159,  2339 

Northampton  RR.,  Pennsylvania 951 

Northeastern  RR.  of  Georgia 770 

Northern  California  Power  Co 254 

Northern  Central  Ry         628,1875 

Northern  Consolidated  Holding  Co.,  To- 
ronto  2394 

Nortbern  Indiana  Ry 1747 

Northern  Michigan  Transportation  Co...  1750 

Northern  Pao.  Ry 147.  196,452, 

T67.  951,  1222,  1294,1875 

Northern  Pao.  Terminal  Co 196 

Northern  Securities  Co 147,  299, 1294 

Northern  Texas  Tiao.  Co..  Fort  Worth...    251 

Northwestern  Elevated  RR.,  Chicago 2036 

Northwestern  Elevator  Co.,  Minneapolis  352 
North  w.  Gas  &  El.  Co.,  Walla  Wall  a,  Wash.  773 
Northwest'n  (Bell)  Telephone  Exchange 

Cq.  953 

Norwich  (Conn.)  Street  Ry 147,    251 

Norwich  Gas  &  Electric  Co 1229 

Oats  Market  (weekly).  See  Breadstuflfs. 
hio  Corporation  Law 2343 

Ohio  Fuel  Supply  Co 773,  2101 

Ohio  Grocery  Co 773 

Ohio  River  Bridge  &  Ferry  Co 1747 

Old  Colony  RR 824 

Old  Dominion  St.  Ry -  147 

Olympla  Cot.  Mill".  Columbia,  8.C..1877,  2038 
Omaha  &  Council  Bluffs  RR.&  Bridge  Co.      37 

Omaha  Elec.  Light  &  Power  Co  254,    301 

OneontaCoop  &  Rich.  Springs  Ry 37 

Ontario  Power  '  o 2394 

Orange  (N.J.)  Water  Co 1297 

Orange  Co.  Traction  Co 1747 

Orange  &  Pa«8alc  Valley  Ry 2098 

Oregon  ■^  California  RR 2098 

Oregon  Short  Line  RR. 2098 

Oregon  Water  Power  &  Ry.  Co 1294 

Otis  Elevator  Co 953 

Ottawa  (111.)  Ry.,  Light  &  Power  Co 251 

Owens  Bottle  Machine  Co.,  Toledo,  O 773 

Owens  River  Water  <fe  Power  Co 773 

Owensboro  (Ky.)  Water  Works  Co 2283 

Pacific  Coast  Co 1291,  1306 
acifio  Eleo.  Ry.,  Los  Angeles 1534 

Pacific  Gas  Improvement  Co .      93 

Pacific  Mail  Steamship  Co 248 

Pacific  Packing  &  Navigation  Co 2283 

Pacific  Steel  &  Wire  Co... 2394 

Packard  Motor  C*r  Co.,  Detroit 1750 

Pacolet  (S.  C.)  Mfg.  Co 254 

Page  Woven  Wire  Fence  Co 2394 

Panama  Canal  Co 404,  826, 1536, 

1877,  2038,  2101, 2162 

Panama  RR 512,2281 

Pan-American  RR 452 

Paper  Products  Co.,. 1877 

Parkersburg     Marietta    &     Interurban 

(Eleo.)Ry 1747 

Pasadena  (Cal.)  Consol.  Gas  Co 254 

Patten  Vacuum  Ice  Co 2102 

Pawoatuck  VaUey  St.  Ry..  Westerly,  R.  I.  2281 

Peace  River  Phosphate  Mining  Co 2394 

Pearsons  Taft  Land  Credit  Co 826 

Pease  Car  &  Locomotive  Works 206 

Peck  Stow  &  Wilcox  Co 301 

Peekskill  (N.  Y.)  Lighting  &  RR.  Co 350 

Peninsular  (Beet)  Sugar  Refining  Co 2102 

Peninsular  Stove  Co.,  Detroit,  Mich 206 

Penn  Gas  Coal  Co 454,    695 

Penn  Incline  Plane  Co.,  Pittsburgh 251 

Pennsylvania  Coal  &  Coke  Co 93,  513,  2102 

Pennsylvania  Co 824 

Penn-ylvania  Fuel  Supply  Co 2283 

Pennsylvania  Furnace  Co 454 

Pennsylvania  &  New  York  (Bell)  Tele- 
phone &  Telegraph  Co 2394 

Pennsylvania  RR 37. 147,  628,  770. 

824. 1294,  1534,  1875,  2159,  2340 

Pennsylvania  Steel  Co 773,  1229,  2038 

Pennsylvania  &  Northwestern  RR 37 

Penn  Yan  (N.  Y.)  Telephone  Co  2394 

People's  Co-operative  Ice  Co 1356 

People's  Gas  &  Electrio  Co.  Defiance,  O..  953 
People's  Gas  Light  &  Coke  Co.  Chicago  . 

1356,  2343 
People's  Light  Heat  &  Power  Co.  SaUna, 

Kan 2283 

People's  Ry.,  Cleveland. 770, 1295 


People's  Telephone  Co 773,    826 

Peoria  Decatur  A  Kvansville  By 770 

Peoria  it  Eastern  Hy 296 

Pere  M.irquette  RK        ..37,  89, 148,  770, 

951, 1534. 1747,  1875,  2098,  2159,  2281 

Perry  County  RR 148,  401,  695,    951 

Perth  Amboy  Shipping  &  Engineering  Co.    352 
Petroleum.    >'ce  Coiu'l  Times  (weekly). 
Petroleum  Kxports.  156,461, 1313,  2119,  2349 

Phlla.  Baltimore  &  Wash.  RR 1534,  2340 

Phila.  it  Brigautine  RR. 2036 

Phlla.  Bank  Statement  and  Prices  of 
Stocks  and  Bonds  (weekly).  See  Bank- 
ers' Gazette. 

PhUa.  Co.  of  Pittsburgh 251 

PhUa.  &  Easton  Ry .350 

Phila.  Elec.  Co 2162 

Philadelphia  <fc  Lehigh  Valley  Traction 

Co... 2390 

Phila.  Rapid  Transit  Co    ..37,  695,  767,  2390 

Phoenix  &  Eastern  RR.  90 

Phceuix  (Ariz.)  Water  Co. 1229 

Pine  Bluff  &  Western  Ry 1226,2390 

Pioneer  (Sugar)  Mill  Co.,  Limited,  Ha- 
waii  2102 

Pittsburgh  &  Allcgh.  Subway  Tunnel  Co.      90 

Pittsburgh  Browing  Co 1877,2157 

Pittsburgh  Carnegie  &  Western  RR 951 

Pittsburgh  Cinn.  Chic.  &.  St.  Louis  Ry 1747 

Pittsburgh  Coal  Co    513,  630,  774,  1229, 

1297,  1750,  1877.  2038,  2a43,  2394 

Pittsburgh  Columbia  Oil  &  Gas  Co 2283 

Pittsburgh  Johnstown  Ebensburg  &  East- 
ern RR 196,350,    628 

Pittsburgh  &  Lake  Erie  RR.  37 

Pitl.sUurgh  McKecsport  &  Connellsvillo 

Ky  2390 

Pittsburgh  Plate  Glass  Co «30 

Pittsburgh  Koduotiou  Co 2102 

Pittsburgh  Steel  Co 774.2283 

Pittsburgh  Va.  <fe  Charleston  Ry....l747, 1875 

Pittsfleld  (Mass.)  Coal  Gas  Co 301 

Plttslield  (Macs.)  Eleo.  Co 454. 1297 

Plalntleld  (N.  J.)  Gas  &  Eleo.  Co. 2343 

Plymouth  Cordage  Co 953 

Pocahontas  Coal  &  Coke  Co  2096 

Pocahontas  Collieries  Co., New  Jersey...      93 

Pontlac  Oxford  &  Northern  RR 299 

Pontiac  Realty  Co.,  St.  Louis 774 

Pope  Mfg.  Co     150,352,    454 

Portland  &  Rumford  Falls  Ry 770 

Portsmouth  Dover  &  YorkStreetRy 251 

Portsmouth  Kittery  &  York  Street  Ry.  251 
Potomac  Hotel  Co.,  Washington,  D.  C...  2102 

Potomac  Valley  KR .2160 

Power,  Transit  &  Light  Co.,  California..    401 

Pressed  Stepl  Car  Co  206,301,1536 

Presidio  &  Ferries  RR.,  San  Francisco ...      37 

Procter  &  Gamble  Co  1750,  2038 

Providence  (K.  I.)  Gas  Co 301 

Providence  (R.  I.)  Ice  Co 953 

Provisions  Exports 156,461, 1313, 

2119, 2349 
Provisions  ^Market  (weekly).    iSfee  "Com- 
mercial Times." 
Public  Service  Corporation,  New  J  ersey. 

37, 251,  824, 1875,  2099,  2340 

Public  Service  Power  Co 40 

Puget  .Sound  Power  Co 254,    454 

Pullman  Co .454,1229,  1293,2038 

Quaker  Oats  Co.... 2394 

^qfi^i^t)®"  Bridge  Co 37, 1534 

Queoec  Terminal  &  Ry 38 

Queen  City  Telep.  Co 2102 

Quincy  Carrollton  &  St.  Louis  RR 401 

Qulncy  Granite  Quarries  Co 1750,  2162 

Quincy  RR.  Bridge  Co 621 

Railroad  Construction 2390 
ailroad  Earnings.    See  Editorial  Arti- 
cles (monthly).      See  Investment  and 
Railroad  Intelligence  (weekly). 
Railroad  Stock  and  Bond  List.   See  Rail- 
way and  Industrial  Section  (quar'ly) . 
Railroad  Stoeks  and  Bonds,  Prices  of.  See 
Bankers' Gazette  (weekly).    6ee  Bank 
AND  Quotation  Section  (monthly). 
Railway  Dry  Kefriger'g  &  Ventilator  Co,    150 
Railway  and  Indcrtkial  Section  for 
July  and  October  at  end  of  volume. 

Railways  Company  General 196,  2281 

Raleigh  &  Cape  Fear  Ry 197 

Ramapo  Water  Co.,  New  York 2283 

Raritan  River  RR 38.  2340 

ReadingCo.38,148,350,  819,  832,1226,  2099 

Reading  Lancaster  &  Southern  RR 350 

Realty  Associates  of  Brooklyn 826 

Realty  Investment  Corp.  of  N.  Y 301 

Redlands  Elec.  Light  &  Power  Co 302 

Reese-Hammond  Fire  Brick  Co.,  Bolivar, 

Pa 1297 

RepubUo  Iron  &  Steel  Co. .348,  352,  455, 

2103  2162 

Richland  Cotton  Mills .'2038 

Richmond    Fredericksburg  &    Potomac 

Ry 629,  2388  2391 

Richmond  (Ind.)  Light,  Heat  &  Power  Co.  1750 
Richmond- Washington  Co.  .  629,695,2391 
Rochester  &  Eastern  Rapid  (Eleo.)  Ry.. .  2099 
Rochester  &  Pittsburgh  Coal  &  Iron  Co..    953 

Rochester  Ry 401 

Rockdale  Powder  Co..  York,  Pa 2283 

Rockford  Beloit  &  Janesville  Elec.  RR...  1534 

Rock  Island  Co 148,251.299,350. 

509,  824,  951 J  742,  1751,  2340,  2391 

Rogers  Locomotive  Works -.40,      93 

Rubber  Goods  Mfg.  Co 2283 

Rutland  RR 38,90,512,2033 

Ciafety  Car  Heating  &  Lighting  Co 2283 

Safety  Insulated  Wire  &  Cable  Co.,  Bay- 

onne.N.  J.. 2162,2394 

Saginaw-Bay  City  Ry.  &  Light  Co. . .299,    951 

Saginaw  City  Gas  Co 1229 

St.  Clair  Madison  &  St.  Louis  Belt  RR  .. . 

38, 2340 
St.  Cloud  (Minn.)  Water  Works  Co. .455, 1229 

St.  John  (N.  B.)  Street  Ry 299 

St.  Joseph  &  Grand  Island  Ry 398,  2036 

St.  Louis  Alton  &  Terre  Haute  RR 401 


INDEX 
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Pagb. 
St.  Louis  Brownsville  A  Mexico  Ry  350,    770 

St.  Louis  Kl  Kono  &  Westoni  Rv  350 

St.  Louis  Iron  Moimtulu  &  Southeni  Rv-. 

1747,  1875,  '2036.  22-!l 
St.  Louis  Merchants'  Bridge  Temi.  Ry...    299 

St.  Ltuiis  .t  O'FhUou  RR 1747 

St.  Loin*  A  San  Fran.  RR.S8, 14S<.197,  251, 
350.  t>C9.  770,  961.  lo'29,  1537,  1S75. 

22S1. 2391 
St.  Louis  Southwestern  Ry..90,  299,  951, 

1244,2160 

Su  Louis  Sourh western  Ry.  of  Texas 299 

St.  Louis  Transit  Co       38 

St.  Louis  Trov  &  E.-i8teru  Ry 251 

St.  Paul  Gas  Lijihi  Co  2287 

Salem  (Mais.)  (.ia-'-Liiflit  Co  352 

Salt  Lake  *  Merour  RK  770 

San  Antouio  «!t  Aransas  Pass  Rv 90, 

148.  351,  401,  432,  629,  2340 

San  Bernardino  Val.  Trac.  Co  512,1226 

Sandusky  (Obio)  Gas  «&  Electric  Licht 

Co 302,1229 

Sandusky  Southwestern  (Eleo  )  Ry 2099 

San  Francisco  Gas  &  E  pc.  Co 40,  93, 

254.  404.  4=>5,  6v»5.  1536,  1877,  2103,  22'=7 

San  Fraiu-isco  Gas  Lis;ht  Co     2394 

San  Francisco  vt  North  PaciflcRy 197,  449 

San  Francisco  *  Northwestern  Ry... 197,    .'■12 

Ban  Francisco  Teriniu.^1  Ry 251 

San  Joaquin  Oil  Co.      2038 

San  Jo  iiiiin  PowerCo.      ...        826 

San  Pedro  Los  Angeles  &  Salt  Lake  RR.. 

38.90,118,    695 

Santa  Fe  Prescott  &  PDivnix  Ry    iO 

Sao  Paulo  Tramway,  Light  &  Power  Co., 

Ltd 90 

Saranac  «Sr  Lake  Placid  RR      251 

Saratoga  (N.  Y.)  Gas,  Eleo.  Light  &  Pow- 
er Co 2038 

Savannah  (Ga.)  Gas- Light  Co 2162 

Savauuah  &  Statesboro  RB 695 

SohenectHdy  (N.  Y  )  Ry.  .      1295 

Schoenhofen  (Peter)  Brewing  Co 827 

Schuylkill  River  &  Ea^t  Side  RR 1747 

Scioto  Yallev  Tract'on  Co 197 

Seaboard  Air  Line  Ry 197,  251, 

347,  351,  625,  646,  695,  766,  1295, 

1875,  2036,  2099.  2160 

Seaboard  Cement  Co 206 

Seacoast  CanniugCo, 45.5 

Searohmont  Automobile  Co.,  Phlla 2038 

Seattle  Eleo.  Co  251,  401,  452,  2100 

!?eatile  Gas  &  Elec.  Co 1536,  2162 

Seattle  (Wash.)  Iron  &  Steel  Co.... 455 

Sedalia  (Mo.)  G°.s  &  Fuel  Co     2287 

Sedalia  iMo  )  Water  &  Light  Co 2287 

Seneca  County  Ry  90 

Shamokiu  (Pa.>  (joal  Co 1229 

Sheboygan  &  Elkhart  Lake  (Elec.)  Ry...       38 

Sheboygan  (Wis  )  Light  Power  &  Ry 629 

Shreveport  (La.)  Home  Telephone  Co  ...  1877 

Sierra  Rv.  of  California.  512.  1875 

Silver  and  Gold  E.vports  and  imports  at 

New   York   (weekly)      See  Commercial 

and  Miscellaneous  >'ew8. 

Silver  Springs  Co 455 

Sioux  City  (Iowa)  Telephone  Co 2287 

Sligo  (Ala.)  Coal  &  Coke  Co .S02 

Slosp-Shefiiold  steel  &  Iron  Co    352,  695,  2287 

Solvay  (\   Y)  Process  Co.  ..-.  ...     2.=>4 

Somerset  Union  <te  Middlesex  Light.  Co...  2.^43 

South  Bend  A  South   Mich.  Ry      402 

South  Drtkota  Water  Co.,  bioux  Falls 827 

South  Pennsylvania  RR ■  770 

South  A  Wesiern  Rv 1534 

South  Yuba  (Gal)  Water  Co 1307 

Southern  Indiana  Ry 296.  1743 

Southern  >'ew  England  (Bell)  Telephone 

rco 93 

Southern  Pacific  Co 148.  8*25,951, 

12  26,  174",  2036,  2099,  2160 

Southern  Pacific  RR.  of  California 1226 

.Southern  PaciticTer.  Co.  of  Galveston    .    148 

Southern  Ry 3*.  90,299.402,452, 

6«0,  69r..  770,  1226,  2281,  2340 

Southern  States  Land  Co    203'i 

Southern  States  Lnmlier  Co  - 2343 

Southwest  Missouri  Electric  Ry 825 

Southwestern  Missouri  Electric  fSy 38 

.Spokane  (Wash.)  Gas  Co.  2.'>4 

Spokane  (Wash.)  Traction  Co 251 

Sprlngfleld  (Mas-.)St.  Kv 629 

Springfield  (O.)  Union  Depot  Co 770 

Springtteld-Xeula   (Ohio)  Telephone  Co. 

302, 1750 
Springfield-Xenla  T'ac.  Co. ..1747,  2340,  2<'^1 

.Spring  Valley  Coal  Co 2394 

Spring  Valley  Water  Co 93,  302,  827, 

1229,  2162 

Squire  (.7ohn  P.)  <fe  Co 1229, 1750 

Stamford  (Conn  )  8t   RR 251 

Standard  Batterinn  Co 40 

Standard  .Milling  Co 17.50,1872 

Standard  Moti  .e  Power  Co.  (Canal  Dover, 

O.) 352 

Standard  Oil  Co 1536.  2038,2287 

Standard  Rope  &  Twine  Co  93,  I.'iO, 

694,774,  1879,  2?i94 

Standard  Steel  Car  Co 206,  254,    302 

Staples  Coal  Co 2287 

Star  Building  (,'o..8t.  Louis 2287 

Star  Petroleum  Co.,  Beaumont, Texae 1307 

Star  Petroleum  Co.,  Lima,  O     1307 

State  Bonds.  ,S'ee  Bankers' Gazette  Cweek- 

ly),   Ban'k   and    Quotation    Skction 

(monthly). 
State  and  City  Department.. 48, 101,158, 

213,  262,  310,  362,  412,  462,  527,  658, 

724,  786.   851.  988,  1249.  1314,  15.53, 

1759,  1886,  2057,  2120,  2170,  2295, 

2350,  2403 

S-tato  and  City  Department  Index 854 

Btatk  AND    iTY  Section  October  10  at 

end  of  tills  volume. 

.Staten  Island  Ferrv  Co     .  40 

Staten  Island  Rapid  Transit  RR 251 

Steel  OresCo    229 

Stirling  Exchange.     Sue  Foreign  Exch. 
Stock  and  Bontl  Market  and  Prices.  New 

York.    Bo.'iton,    Phlla.    and   Baltimore 

(weekly).    See  Bankers'  Gazette. 


Paob. 

Stock  and  Bond  Tables.     See  R.^ilwat 

and  Isddstkial  Skction  (quarterly). 

Stock   Exchange,    Now   York,   Clearing 

House  Transactions 1271 

Stock  Exol  auKCs,  Now  York,  Boston  aJid 

Phlla.,  ^'olumeof  Business  at  (weekly). 

See  Bankers'  Gazette. 

Stock  Quotation TelciT.  Co 2038 

Stocks  and  Bonds,  General  (Quotations. 

See  Bank  and  Quot.  Sect,  (monthly). 

Storage  PowerCo 150 

Storey  General  ElectricCo 827 

Storey  Motor  &  ElectricCo 827 

StreocRy.  A- IllumiiuitingCo 513 

Street  Ry.  Securities.   *e«  Bank .\nd  Quo- 
tation Skction  (monthly). 
Strket  Railway  SiciTion  for  Nov,  14  will  be 

found  at  end  of  this  volume. 
Street- Ry.  and  Trac.  Earnings  (weekly). 

See  Investment  and  RR.  Intelligence. 

Structural  Sieel  Car  To 93,  404,  2394 

Suburban  Gas  Co..  I'hlla 2038 

Suburban  Gas  A  Eleo.  Co.,  Revere,  Mass.      40 

Suffolk  Leather  Ml';;.  Co 302 

SuKar.    AV«  Coainii'rclalTlmos  (weekly). 

SuUhur  Springs  Ry 1747 

Susquehanna  Iron  &  Steel  Co...  150,  302, 

404,  1877,  2162 
Susqi^ehauna  River  &•  Western  RR.  951 

Swett  Elec.  Lt.  &  Power  Co.,  Medina,  N.Y.  2103 

Swift  &  Co ; 2287 

Swift's  Refrlcerator  Transportation  Co..  2.87 

Sylvai'^  Central  Ry. ..951 

Syracuoo  Lakeside  A  Baldwinsvllie(Eleo.) 

Ry 2340 

Syracuse  (N.Y.)  Lighting  Co...  248,  302, 

399,  1229 
Syracuse  Rapid  Transit  Ry 402 

'■""acoma  Land  <&  Improvement  Co 8  7 

■  auuton  (Mass.)  lie  Co 953 

Telegraph  ATolep.  Stoot<s,etc.,  Prices  of. 

^eeBANK  &  Quotation  Section  (mthlv). 

Temlscouata  Ry    !..2340 

Temiskaminst  &  Noith'n  Ontario  Ry.251, 1747 

Tennessee  Central  RB  2160,2340 

Tennessee  Coal  Iron  &  RB.  Co... 93,  206, 

404,  953,  2162 

Tennessee  Copper  Co 93 

Tennessee  Northern  Ry 3!il 

Teunent  Shoe  Co 774 

Terminal  RR.  Association  of  St.  Louis, 

38.90.  299,  512,  1534,  2310,  2394 

Terre  Haute  &  Indianapolis  RR 2v81 

Terre  Haute  A:  Peoria  RR 512.  2160 

Texas  Central  RR.     770,2034 

Texas  (Oil)  Company,  Beaumont 2394 

Texas  &  New-  Oilcans  RB 2281 

Texas  &  Oklahoma  RR 252 

Texas*  Pacific  Ry : 90,    825 

Texas  Southern  Ry 148 

Thirteenth  &   Fifteenth  Sts.  Passenger 

Ry  .  Phila 695 

Thonapson-Starrett  Construction  Co 2103 

Tipton  &  Northeastern  RB 90 

lipton  Thoinasvillc&  Gulf  Ry 148 

Tin  PlateMills 2038 

Tobacco.  See  Commercial Timos(weeklv). 
Toledo  Bowling  Green  &  South.  Trac.  Co.    197 

Toledo  Columbus  A  Cincinnati  Ry  1295 

Toledo  Columbus  Springfield  &Cin.  Elec. 

Ry 770,  951,1295 

Toledo  Furnace  Co 17S0 

Toledo*  Ohio  Central  Ry 825, 1291 

Toledo  PeorlH&  Western  Ry 770 

Tole  ^o  Port  Clinton  &  Lakeside  Eleo  Ry.  2160 

Toledo  Ry.  &  Light  Co 38 

Toledo  Ry  &  Terminal  Co 452,629,    770 

Toledo  Stove  Co ..1229 

Toledo  St  L.  &  Western  BB..452,  1295,  1  5  30 

Topeka  (Kan  )  Water  Co  2103,  2343 

Toronto  Hamilton  A  Buffalo  Ry        351 

Townsend-Dnwiiey  Shipbuilding  Co 2162 

Trust  Company  Stocks.     See  Bank  and 

Trust  Company  Stocks. 
Trust  Companies  in  N.  Y.  and  Brooklyn.    200 
Turner,  Day  &  Woolworth  Handle  Co. ..  2103 
T^viu  City  Rapid  Tranbit  Co. .2160,  2281,  2340 

Unadilla  Valley  Rv..  2282 
udergr'd  Elec.  Rys.  of  London.  1531,  2099 

Underwood  Typewriter  Co 352 

Union  Bag  &  Paper  Co 254 

Union  (-arbifte  Co IStO 

TTulnn  Construction  Co      513 

Union  Distilling  Co.,  Cinn 774 

Union  Elec.  Lt.  &  Power  Co.,  St.  Louis. 

40,  302,  455,    774 

Union  Ferrv  Co , 455 

Union  Iron  &Sfecl  Co 296 

Union  March  <()  2.°>5 

Union  Natural  Gas  Corp 352 

Union  Pac.RR 14«,  296.  825, 

1226.2093,2104,2160 
Union  Rvs.    Power  &  Elec.   Co.,    East 

Orani.'eN.J. 827 

Union  Refriirerator  Tran.  Co.,  St.  LiMlis. .  2163 

Union  Kice  A  Irngrttion  Co  93,    774 

I'nioii  Switch  A  Si!:nal  Co     827 

Uioon  Traction  Co.  of  Indiana 90,    452 

United  Box  soard  &  Paper  (Jo 40,  93, 

•JOB,  -255,  332,  455,  827, 1879,  2394 

United  Brass  <■<)..     . 404 

United  Ciuar«tores  Co 774 

United  foko&  Gas  Co 2287 

United  Copper  Co.  of  Montana 455,    513 

United  Elec.  Gas  A  PowerCo 255 

United  Electric  Light  &  Power  Co.,Balti 

more        .  2394 

United  Eleo.  L'ght  Co.,  Sprlngfleld,  Mass.    255 
United  Elec.  Securities  Co.  ...     ..    206 

United  Fruit  Co 41,352.404,  717, 

t03^,  2096,  2112 
United  Gas  &  Eleo.  Co.,  New   Albany. 

et(!..Ind  351,2340 

United  Ga=iife  Elec.  Co.,  N.  J     1750,  i!l63 

United  Gas  Impt.Co        ..150,  255,  1229,  1546 

United  Grain  Co  ..     ..    354 

United  Lead  Co....     302,455,    827 

United  Railroads  of  San  Francisco 1747 

United  Rys.  A  Elec.  Co.,  Baltimore 2282 


United  Salt  Co  ,  Cleveland -'343 

United  Sheet  A  Tin  Plate  Co 774,  827'2394 

United  Shoe  Machinery  Co 255 

U  S.  Cast  Iron  Pipe  &  Foundry  Co 2163 

U  S  Cigar  Co ;    150 

U.  S  Coal*  Oil  Co 2158,2163 

U.  8.  Cotton  Duck  Corporation  .    41,  9^, 

TT  a  ,.  *.       «.     ^  150,  S02, 404, 17.n0 

U.  8.  Cotton  Mfg.  Co 302 

U- S.  Envelope  (^) 354,39V,    774 

U.  8.  Finishing  Co ::55,  302.    455 

U.  S  Gas*  Elec.  Co --^^o,  ^o  ,    |oa 

U.  S.  Glass  Co 404,  450,  1229,  1546 

U.  8.  Leather  Co ...41,  150,  8v7,  2039 

U.  S.  Light*  HeatlneCo 206,  2103 

U.  8.  Locomotive  Corporation 2396 

U.  8.  Mininir  Co 513     (^30 

U,  S.  Pump  &  Supply  Co.,  Toledo,  O '    630 

U.  H.  Realty  *  Construction  Co.. 93.  206. 
297,  630,  717,  953,  2039,  2103,  2163, 

2343   2396 
U.  S.  Reduct'n  &  Refining  Co.774,  2388',  2396 
U.  S  Securities,  Market  and  Prlce8(w'ly). 
See  Bankers'  Gazette.    Prices  in  Lon- 
don (\>  eokly).    See  Monetary  and  Com- 
mercial English  News  (monthly).    See 
Bank  and  Quotation  Skction. 
U.  S.  Sheet  *  Tin  Plato  Co.  774 

U.S.  Shipbuilding  Co 41.156,206, 

255,  354,  404.  9.53,  1744.  2163,  2287,  2343 

U.  S.  Steel  Co  ,  Everett,  Mass 41,2396 

U  8.  Steel  Corp. ...41,  87,  150.206,302. 
355,  405,  717.  774,  827.  950,  9.53,  1229 
1307,  1536,  1750,  1877,  2039,    2103^ 

2163,2343 

U.  S  Telephone  Co 93.150,355,    827 

United  Trac.  of  Albany  and  Troy 767 

Universal  Tobacco  Co        41     150 

Urbana  (O.)  Water  Works  Co '.'     '    455 

Utah  Light  A  Power  Co.,  Salt  Lake  City.. 

630,  2039 
Utica  (N,  Y.)  Electric  Light  *  Power  Co..  2288 

Valley  (Beet)  Sugar  Co.,  Michigan 355 
elasco  Brazos  A  Northern  RR 825 

Vera  Cruz  &  Pac.  RR    ...1534,2391 

Vlcksburg  Shreveport  &  Pac.  Ry       98, 

„.  2095,  2282 

Virginla-CaroliuaChemioalCo.145.194, 

,,.     .    ,     „  302,355,    405 

Virginia  Passenger  &  Power  Co 452,    629 

Vulcan  Detinning  Co 1229 

Wabash  Bridge  A  Iron  Co 405 
abash  RR..  38,  14H,  197,  512,  627, 
770,  825,  951,  1223,  1226,  1289, 
„,  ,    ^                                         1295,  1306,  1875 

Wakefield  (Mass. )  Water  Co 2O6 

Wal'  A  Cortlandt  Street  Ferries  Ry       . .      90 
Walla   Walla    (Wash.)    Gas    &    Electrlo 

Co    774 

Warner-Qulnlan  Asphalt  Co 1229 

Warner  Sugar  Refinintc  Co 2039 

Warren  Bros.  (Asphalt)  Co..  Boston 2103 

Warren  &  Corsicana  Pac  RB 1226 

Washburn  Crosby  Co.,  Minneapolis 774 

AVashington  Alexan.  A  Mt.  Vernon  (Elec- 
tric) Ry.  - 402 

Washington  Bait.  A  Annap.Eleo.  Ry.l48,  2391 

Washburn  Wire  Co  2288 

WasbingtonCo.RR.(Mo.). 197,2099,  2340,  2391 

Washinatou  Match  Co 1546 

Wa8hin:.'ton  (D.  C.)  Ry.  &  Elco.  Co 1875 

Washtepaw  Home  Telep.  Co 2288 

Weaver  Coal  &  Coke  Co  2396 

Webster  Coal  *  CokeCo 513, 1546 

Wellington  Grey  ABruieRy 38 

WeliiiianSioneCo.,  Henley,  Ohio 2103 

Wel.sbaehCo 628 

Werner  Co.,  Akron.  O 2039 

Westchester  Lighting  Co  14/i 

West  Ch  cago  Street  RR  3.')1, 1747.  1875 

West  End  8t.  Ry.,  Boston....  1875,  2160,  2282 

2340 

West  Penn  Railways 2391 

^i  est  Virginia  Bridge  A  Constiuctlon  Co.  1760 

West  VirKiula  Plate  Glass  Co 255 

Westcott  Express  Co. 2039 

Westerly  (R.  L)  Ry.  A  Lighting  Co 2282 

Western  Maryland  BR.      ...  ..197,2340 

Western  N.  Y.  A  Pennsylvania  RR 825 

Western  Pacific  KR    38,252,1875 

Western  Telep  &  Teleg.  Co 1750 

Western  Union  Teleg.  Co..  630,  953, 

1223  2163   2288 
Westinghouse  Air-Brake  Co. .768*,  1307*,  2039 

Westinghouse  Eleo.  A  Mfg.  Co 302, 

513,  628,630,827.1.^07 

Weyerhauser  Timber  Syndicate. 2039 

Wheat.    Se--  Breadstufls  (weekly). 

Wheeling  A  Lake  Erie  RR 951,2392 

WTic(!lin!,^Sta  np  iig  Co      2396 

White  Mountain  Paper  Co .355,  1229,  1879 

White  Pass  *  Yukon  Ry  2156 

Wichita  (Kan.  )  Water  Co 2288 

Wilkes-Bane  A  Hazlcton  RR..  252 

Willinantic  (Conn.)  Gas  A  Eleo.  Co 2039 

Winona  Biid»ie  Ky ..     252 

Wisconsin  Central  Ry    ..        951,1221,1235 

Wisconsin  Transit  Co.  of  Ohio 2288,  2392 

Wolverine  Portland  C'cmhnt  Co 150 

Wool.  See  "Commercial  Times"  (weekly). 
Woo -tter  Tunnel  Ry.,  Crcede,  Colorado  ..  2099 

Worcester  &  Southbrldge  St.  Ry 512, 

770,  1226,  2392 

World's  Fair  Automobile  Transit  Co 355 

Wrightsville  ATennlilc  RR 695,1534 

mT-azoo  A  Mississippi  Valley  RB... 691,  712 

■   orkll^rbor  ABeachRR 2099 

York  Haven  (Pa.)   Water  &  Power  Co. 

2104  2288 

York  (Pa.)  Silk  Mfg.  Co.  '.  1879 

Youngstown  A  ('levelind  RR 512 

Youngstown  Consol  Gas  A  Eleo.  Co 455 

Youngstown  &  Sharon  Ry  *  Light  Co  . .    452 
Youngstown  &  Southern  (Elec.)  By.2099,  2160 

ZanesvlUc  (O.)  Ry.,Lt.&  PowerCo.770, 1295 
enith  Furnace  Co.,  DiUuth,  Minn 2288 

Zenith  Steamship  Co 365 
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INDEX    TO    STATE    AND    CITY    DEPARTMENT. 


In  the  following  Index  reference  la  mai^o  by  the  page  number  to  every  Item  resjardlng  State,  oity,  town  or  county  ttnancea  published  In 
the  Chronicle  »lnce  ilie  iHttue  of  September  '2<J,  190i,  including  mailer  conlained  in  the  current  number.  In  the  Cuhoniclb  of 
October  3,  1 903,  pagea  851  to  856,  Inclusive,  will  be  found  an  index  to  the  Iteiua  appearing  from  the  beginning  of  July  up  to  and  including 
September  26.    The  two  Indexes  together  therefore  cover  every  thing  published  in  the  State  and  Citt  Department  in  the  present  volume. 


Pagb. 

Abbeville.  s.C l^l« 
do.  Iiul.  'IVr "^KS 

AdH  Co.  S.  D,  No.  IH.  Icla,.l'S(i 
Artivms  Co..  la  .1314,  au57,  32H5 

Aauiliir.  Colo IJ^^ 

Alfcen.s.C l-"0 

.\iu8Worth,  Neb l-nO 

Akrou,  N   V 1814.  17B0 

\kroii,  Ohio.... 488,  WSI,  2iao 

Alabuma »-8»,  in* 

AlHiuat  ce  Co.,  N.  C 15' 3 

Albiii.  la  I"b0 

Albunuerque,  N.  Mex    ...  B^S 

Alexandra,  La 1314,2120 

.\lexani1ria.  Ont  ...15.-.S 

AlexHudn*  Sch.  D.,  Ind..  ^88 

Alleiran,  .Mlcb 98S 

AlleKbeuy,  Pa..i3U,  I6f3, 

2130,21-1  24r3 
AlleRheny  Co..  Pa  ...  !'8H, 

1880,  20.")7,  !;120,  2103 
Alletitown.  Pa        ...2i57.ai20 

Alliance.   Neb 2350 

Alli.iuce  0.1653.8120,2171,2350 

Alma,  K!iU8«8  '760 

Aloena,  Miih '314 

Altona.  N.  Y 2  60 

Altoona.  Pa 235'\240< 

Ames  Scb.  Dlst.  la  ..988,  2.95 

Amst   r.lHm,  N.  y 2350 

Amsterdam    School    l>is- 

trtci.N.V        '120 

Andeison.  S.  C 1314 

Anderson  Co  ,  Tenn.  9S9,  2130 

Ansonia.  Conn 1261. 235> 

Anthon.  Iowa 851 

-\pparoese  Co..  la..  IBia.  20!)7 
Appleby  School    District. 

■I'exas 1314 

Ariziiua     1'14 

ArliOBton.  Maw 2120 

Arlington  S.  D.,  Tex.ssi, 

1314  2295 
Asbury  Park,  N.  J. ..1760,  2171 

Ashland.  Ohio 851,1553 

Ashland.  Ore 851, 1314, 

1534    2295 

Ashtabula,  Ohio .'  .2U:b 

Atascosa  Co  .  Tex 851,  1554 

Atchafalava  Bajia  Levee 
and  Lafourche  Baeiu 
Levee  Dij-is.,  La... 1760,  2171 

Athens,  Ala.       861 

Athens.  Ohio 9S9 

Atlanta.  Ga  ....1554,1760, 

2171,  i295 

Attica.  Ohio 2?50 

Attlebcro    Mass.  .    85i 

AUBUsta.  Ga  ..1314,2057,  2850 

Aurora,  III 2403 

Avlla  Sch.  nist..  Cal 1760 

Avon-by  the  Sea  N.J. 2350.2403 

Eakerefleld.  Cal 18«6 
alilwin  Two.  Sc  D.,  Pa  2350 

Ballard.    Wash  1251,1554 

Ballinger.Tex.  12.=il,  2495 

BalUton  Spa.,  N.  V...1654, 

20-7,  2295.  2360 
BarbertoD,  Ohio  85i.  16-4, 

2057,  8171,  a  95,  23.'iO 
Barboursvllle.W.Va. 1564, 2120 

Bardstown.  Ky 8057 

Bass  Brook  Twp.,  Minn., 

1314,  1=86 
Batavia  Scb.  Dlst.  N.  Y...2850 

Batenville,  Ind If54 

Bay  City,  Mich 1314 

Bay  City,  Tex.  .  851, 1314 

Bay  Co..  Mich..  1314,  2057,  2350 

Baylor  Co.,  Tex 851 

Beaumont.  Tex 989 

Beaver  Dam,  Wis 989 

Bedford  S.  D.. Ind....l.'jl5.  1760 
Bedford  S.  D.  No.  i3,  N.r.l5.o4 
Bedford  Twp.,  Ohio  ...  851 
Bellalre,  Ohio.. 1760,  2057 

2120.  22P5,  2403 
Belle  Fourche.S.  Dafe.989,2i'58 

Belleville,  Out 2120 

Bellevue  Sch.  D.,  Ky.l315, 

1664.  2058 

Belton.  Tex  17fO 

Belzoni,  Miss 2088,  2295 

Bensalem.  Pa 2058 

Benson,  Minn  .1251,2058 

Be'iton  Harb'r,  Mlch.1315, 1554 

Berea,  Ohio  1315.2210 

Bergeo  Co.,  N.  J 1886.  2171 

Berkshire  Co.,  Ma89.l315, 15i4 

Bethel   Ohio 851,18'<6 

BIgrfS.Cal.... 2120 

Big  Sandy  Sch.  Dist..  Tex. 2120 
Big  Springs  Sch.  D.,  Tex. .  .23415 
Binebam   Co.    Sch.    Dlst 

No.  28.  Idaho 8103 

Binebam    Co.    Sch.   Dist. 

No.  50.  Idaho  3«0a 

Binghamton,  N.  Y....>-61,  2295 
BlrminghHm,  Ala  . .  23^0.  2403 
Biackouck  Sch.   Dist.  No. 

no.  Minn   1261,1554 

Blakeiy.Ga 2350 

Blan-iinsvilleSch  D.,  111.2103 

B  asdell,  N.  Y 15S4 

Blocmtleld,  Mo 1250 

Bloomlield,  N.  J 1318,2058 

BloomiDC'on    Sch.     Di«t. 

No  111.  Ill 98?.  1.51,  20-8 

Boiiue  Chitto,  Miss....       I7e0 

Bolton,  Oct 18>-6,  2350 

B'lnham  Sch.  Dist..  Tex.  K89 
BcistOD.Mass        bSy.  1760,2171 

Bradaock.  Pa 235') 

Brerham,Tex 1314 

Bridaeton.  ^.  J 22W6 

Hnsrol.  lenn 2-i50 

BrlBtnl  Co..  Mass 1315,  1554 

Brition.S.Dak  2058 

Bro'^khaven.    vliss  851 

Bruno  Twp.,  Minn 861 

Bucke  Twp. ,  Ont 1664,  2120 


Paoe. 
Buttalo.N.  V.S51,98P.  1315. 

188',  ■'>120,32«a.  v+ns 

Burlinv'tou,  N.J 235- 

Burlintftou.  Vt 1315,  1.'>''4 

Bulie  Co.S.  Dtik  2351 

raddo  Parish,  La 2058 
alhoun  Co.,  Mlch.iasrt.  2351 
CambridRe.  0..i3i%  18MI,  20i8 
Camden,  N.J  .  .059,  2171,  y.t51 

CanulenCo..  N   J 851,8295 

Camoeu  Sch.  Dist.,  Ohio.  .2403 

C-Huada    1888 

Canal  Dover,  Ohio 989 

CanislOJ.  N.  V li'5l 

Caiiton,0.13l5,  I7tfl,2ia0.  2171 
Canton  Sch  Dist.,  S.  Dak. 2058 
Canton  Twp.  Sch.  Dlst., Pa.  «^9 
Canyon  City   S.  D..  Texas, 

1315,  17bl,  2'51 
Canyon  Co.  Sch.  D.  No.  10, 

Idaho 1886 

Capac,  Mich 851.  1761 

Cape  Giiardeau,  Mo 2171 

Carbon  Co.  Sob.  D.  No  1, 

Mont 1315 

Carboudale  Sch,  Dlst..  Ha. 

2171.  2351 

Carlisle,  Ky 2120 

Cjvrli!.le  Sch.  Dist.  No.  26, 

Ky  1886,2172 

Carroll  Co.,  Ind 1251 

Cartervllle  8.  D.,  Mo.1888,2120 

Carthage    Mo 1250 

Cascade  Co.,  Mont 1815, 

>0fi8,  2351 
Cassia  Co.  School  Dlst.  No. 

7,Ida 1883 

Cassia  Co.  Sch.  Dist.  No 

19,  Idaho 2403 

Castile,  N.Y 2058 

Castro  Valley   Sch.  Dist., 

Cnl 1554,1886 

Catlettsburtr,  Ky 2U;0 

Catsklll,  N.  Y.   2103 

Callaraugiis  C».,N.  Y.22W5, 2351 

Cayuiia,  Ont..        852,1315 

Cedar  r-apids,  Iowa. 1315,  2058 
(  elina,  Ohio....  852,  13i5, 1553 
Centralia  Sch.  Dist.,  Pa.  8:>2 
Centralla  Twp.  Sch.  Dist. 

Ill 1761 

Champaign  Co.,  Ohio. 989,  1315 

Chandler,  Okla 2361 

Chase  Ci:y,  Va 1554,2120 

Chautauqua  Co.  Sch.  Dlst. 

No.  13.  Kan 2058 

'heiiygan,  Mich 2<:W5 

Cielsea,  Mass 18'^6 

•  'heney.  Wash 1564 

Chester,  Ohio 852 

Chester, Pa 1351 

Che«wick Scb.  Dist..  Pa. . .  .1250 
Cheviot,  Ohio. . .  862, 1251, 

1315,1761,2172 

Chicago,  111 eSf,  1553 

Chicago  Heights,  111 2120 

Chicago  sanitary  Diet.,  111. 

1554,  1761,  2«6». 2172 

Chicago  So.  Park.  lU 1251 

Chickasha.  Ind.  Ter. 1886,  2120 
Chicopee,  Mass  862,  W89.  8408 
ChilUcothe,  0..1261,  1315, 

lbb6,  235i,  24<3 

Chinook,  Mont ^89, 1564 

C  inci  anati,  0.»i  8, 989, 13 1 6, 

1761.  2121,2295 

C'aiborne  Co.,  Miss 1315 

Clarke  Co.,  Ga 862,1761 

Ciarksville,  Tenn 1553,  2351 

Clarksville,  Va. 862 

Clear wai  er  Co.,  Minn 852 

Cleburne,  Tex 2058 

Cleveland,  O...  861,  1251, 

1315,  2058 

Cioquet.MInn 2058 

Clyde  Park  Sch.  D.  No.  41, 

Mont. ...2403 

Coatesville,  Pa. 852,  22W5 

Coooen,  Ont 1654,  217!5 

Cobleskill,  N.  Y..  ..2121,  S298 
echoes,  N.  y..  ..1251,  1761,  2296 

Colrtwaier,  Mich  ..2'J96 

Collingwood,  Ont.... 2121,  !«351 

Coliiuwood,  Ohio 22*-6 

CoUinsville  Sch.  D.,  Tex.  .1654 
Columbia,  Mo.  .1654,  2121,  2296 
Columbus,  Onto. 989,  1564, 

1761,  2058,  2121,  817»!,  V403 

Colwyn,  Fa 1315 

Comal  1.0.,  Tex 2121 

Commerce.  Tex 2296 

ConcTdia,  Kan. 852,  1316,  2121 

Connecticut 1553 

Conrad  School  Dist..  No. 

lu.  Moat 165* 

Conshohocken,  Pa. .  .1251, 1761 

Continental.  Ohio 989 

Cook  00.    Ill 852,1651, 

1761,  is-e 

Coquille.  Ore 1886 

Coraopolia,  Pa 2121 

Corinth,  Aliss..  2058,  2121,  i 296 

Coming.  Ohio 989,  lof>4 

Coming  S.  D.  No.  13,  N.  Y.  852 
Coriaiitus  Sch.  Dist.,  <;»!.. 229't 

Cortland,  N.Y 1761,2172 

Cosh  cton,  Ohio        lifcl 

Cottonwood  Co.,  Minn., 

1251,  2296 
Cottonwood  Sch.  D.,  Cal..  wr9 

Council  Bluffs,  la    l-'tM 

Covington,  Ohio 1251,1761 

Grafton,  Pa »8y 

Cresceniville  S.  D  ,  Ohio.. 1251 

Crookston,  Minn 16t4,  i;i72 

Cucamonga  School   Diet., 

Cal f89 

Cuero.  Tex 13l.-i 

Currie,  Minn 1315,  2172 

Cuyahoga  Co.,  Ohio.  .1261 

18&6  2296,  2403 
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Dadovllle,  Ala 089,. 1554 
nll.iniCo.,  Tex  17"1 

Dallas,  Tax 989.  2a«5 

Dallas  Co.,  Tnx 2351 

Dalles  Cltv,  Ore  989,  1316 

Dallhart  S.  1).,  Tex. .1761,  2058 

Dansville,  N.  V 1316,2173 

Danville,  Ky 2158 

Darke  Co..  O     852.1315 

Daviess  (^o.,  Ky  2<)58 

Dayton,  O  cSh.  1^64,  1761,  2058 

Decatur  Sch.  Dist.,  [II 1761 

Offlance,  Ohio 82HH 

DeKalb.Ill  2121 

OeKalbTwp.,  Ill 2121 

Delavan.lll 98H 

DelawureCo.,  Ohio...  1565, 188« 

Delaware  Co..  Pa 1250 

Delta,  Colo 1555 

Delta  Co.,  Colo 2  58 

DemopoUs.  Ala 2403 

Ueuton  Co.,  Te.^c 1261 

Denver,  Col.968, 1250,1314, 

1853, 2390 

Depere,  Wis 1655 

De.-oto,  Mo 1761,1886 

Detroit,  Mioli... 1251,  1655, 

1761,  20;S,  2296,  3403 

Dickson,  Tenn 1250 

Dimmit  Co.,  Tex 989 

Dou.las,  Ga 852 

Douglas  S.  D.  No.  27,  Ariz. 

3038.  2351 

Douglas  Co.,  Kan 2»5l 

Dowagiac.  Mich «2n6 

Dryden,  N.  Y 2i)t8 

uuncan,  Ind.  Ter 23^1 

Dunkirk,  N.  Y 2121 

Durano,  Mich  989,2058 

i>urant.  Ind.  Ter 1556,2121 

Durvea  Sch.  Dist.,  Pa 1555 

Dyer,  Tenn       989 

Dyeraburg,  Tenn 1761 

UastGreenbush  Sch.Dis. 

Vi     Nc.  2,  N.  Y 217J 

Easthampton.  Mass 1351 

East  Liverpool,  O... 1251  3131 
East  Orange,  N.  J....  1555, 

2172,  2S51 

East  Syracuse,  N.  Y' 852 

Eaut  Wayuesburg,  Pa.,  1251 
Bast  Waynesburg  Sch.D., 

Pa 21'2 

Raton  Rapids,  Mich 2296 

Kcoree,  Mich  2172,2403 

Bdenlon,  N.  C 1315 

Edmonton,  N.:W.  T 1315 

Edwards,  Miss 1761 

Elba,  Ala 862,  989 

Ellendale,  Minn 1761 

Eausville,  Miss 989 

Klmhurst  Sch.  Dist.,  Cal..  989 

Kl  Paso,  Tex 852 

Eiva8ch.  Dist.,  Man 1886 

Ely,  Minn 22t.6 

Elyria.  Ohio.. .  .1761,  2058,  2172 

Bnsley,  Ala 2^96 

Enterprise,  Minn  ...  1851, 3' '68 

Bscanaba,  Mich 989,  l315 

EssexCo..  N.  J 852,  V89 

Eugene,  Ore 1555 

Everett,  Mass 1889 

Fairhaven    Wash . .  1760, 1761 
airmount.  Mion.  .1536.  2068 

Fall  Creek  Twp.,  Ind 1761 

Fall  Kiver,  Mass .1251 

Falls  Creek  Sch.  Dlst.,  Pa.l761 

Falmouth,  Mass 1666 

Fayette,  Iowa 2172 

FayeteCo.,  Ohio 2132 

Filth  La.  Levee  DlstlSS:^,  2.151 

ifindlay,  O..     989,2058 

Fisher  Co.,  Tex 989 

Fishkill   Landing,    N.    Y., 

1886,  2069 
Fltchburg,  Mass  ...  .229",  2t«3 

Flint,  Mich 1315,2296 

Ford  City,  Pa 125i,  18h6 

Fort  Benton,  Mont 1316 

Fort  Dodge,  Iowa ^63 

FortGaiues,  Ga 852,  l';6i 

Fort  Scott,  Kan     989 

Fosston,    Minn 990,1886 

Franklin,  Ohio 2069,2351 

Franklin  Co.,  Ky  2351 

Franklin  Co..  0.852, 1251. 1761 

Frederick,  Md .2121 

Freedom  Twp.  School  Dis- 
trict., O 2059 

Freestone  Co.,  Tex 1886 

Fremont,  O 2121 

Fulton,  Mo 853,2121 

Gallon.  Ohio  85? 
allacin  Co.  S.  D.,  Mont.1251 

Gallipolis,  Ohio 1261,1761 

Gallitzin,  Pa ^=403 

Galveston,  Tex  ..1316,1760 
Galveston  Co.,  Tex. .  .862,  2331 
Gardiner  Water   District, 

Gardiner,  .Vie 2351 

Garaner,  Mass 852 

GarUcld,  N.J .2121,  3i96 

Gary,  S.  Dak 205.,  2/96 

Genesee,  Idaho 2296 

Geneva,  Ala  ^'"i 

Georgetown,  S.  C 1316 

Georgetown,  Tex 990 

Gibson  Co.,  Ind 2121 

Girard.  Kai...  •  1761,1886 

GlenoldeL,  Pa.  .1762,  £2Pti,  2351 
GifcUVille,  O.   .     852,  a/69,  2121 

Gloucester,  N.  J '^Osg 

Gloversville,  N.  Y 2059 

GraltonSch.  Di3t.,W.  Va„ 

1762,  24C3 
Grand  Prairie  Twp.,  Ohio. 

1252,  1762 
Grand  Rapids,  Ohio.. 852, 1352 
Grant  Co.,  Ind 2403 


PA  OF. 
Granville  Sch.  Dlst..  N.  V.17>  2 

Greeley,  Neb i:ti6,/2Po 

Greeni.urgSD    No.4,N.Y.  9vn 

(Jreene  Co.,  N.  C 852 

(Ireentieid,  .Mass 1316, 1655 

(Jroensboro,  N.  C 8V2,  1310 

Gieeaville,  Mich 1316, 

1:059,  2296 

Oreonville,  N.  C i316 

Qreenvillo,  Ohio. 862,  2121,  2298 
Greenville  Sch.  Dls.    Pa..  .2351 

(ireetiwood,  .Miss 2121 

Guilford  Co..  N.  C 990, 1888 

Hamilton,  0.1253    1762.  «403 
amilton  Co.,  O.    2aH8, 

2351,  2403 
Hamilton  Sch.  D.,  0..1316, 

1665,  1887 

ITnmpton,  Va 1252 

Hannibal,  Mo.  1250,  1762,  2i31 
Harbor  Sch.   Dist.,  Ohio...  990 

Hardin  Co.,  Ohio 2l23 

Hardyston  Sdi.  Dlst.,  N.  J.20.S9 

Harrison,  N.J 2351 

Harriston,  Ont 2296 

Harrodsburg,  Ky 1555 

Hartford,  Conn 1887 

Hartford,    Wash.     School 

Dist..  Conn 990,  229« 

Hartwell,Ga 1310 

Uartwlck  Sch    Dist..  Iowa.  9»o 

Hastings  8.  D.,  Neb. 990 

Havana  Cuba 1314 

Havre, Mont  ..  1.^16,2121 

Hawaii 990.  l'J53,  1762,  205n 

Hawkesburg,  Ont  ..   13i6 

Hawkinsviile,  Ga...  .990,2121 

Hays  Co.,  Tex 990,  125.: 

Helena,  Mont  .     .852,  990, 

1887,  2059,  2298 

Henderson  Co.,  N.  C 1763 

Herkimer,  N.  Y.... 853 

HerKimer  Sch.  D.  No.  1, 

N.  Y        853 

Hickory,  N.  C 1316 

Highland  Co..  Ohio 1262 

Highland  Park,  Mich. 2296 

Hillsborough  Co.,  Fla.1252, 

I3o5v*    229'^ 
Hillsdale  8.  D.  No.  1,  Mich.  V90 

Hinsdale  Co.,  Colo 212  > 

Hoboken,  N.J 22H6 

Holton,  Kan 3296 

Holyoke,  Mass v-90 

Horlcon,  Wis 1665,  2059 

Hotch kiss,  Colo 18i6 

Houghton,  Mich 990 

Houston,  Tex...    853,  990, 

1316,  1555,  1762 
Houston  Sch.  Dist.,  Minn.229rt 

Howard,  S.  Dak 17B2 

Howard  Sch.  Dist.  No.  13, 

Mont 863,  960 

Hubbard,  Ohio 9H0 

Hudson,  Mass  212 1 

Hudson  Co..  N.J 2296 

Huntingdon, Tenn...  1316,  2121 
Huntington  Sc.  D.,  W.  Va.2351 
Huntsville,  Ala.lSie,  2178, 235 1 
UydePark,  0 990 

Imperial  S.  D.,  Cal. 1252,  2121 
ndependeuce,  Kan 1316 

Indiana 2350 

Indiaoapolie,  Ind. ...1253,  1763 

Ingham  Co..  Mich 1316, 

1763,  3172,  2298,  2361,  2403 

Ingram,  Pa 3069,  3172,  2296 

Inyo  Co.,  Cal 1253 

lone.  Ore ...  990 

Ironton,  Ohio 1)90.  l2!^a 

Ithaca,  N.  Y    2172 

Ithaca  Sch.  Dist.,  Mich. . .  .1316 

Jackson  Co.,  Ala 2059 
ackson  Co.,  Minn 990 

Jackson  Twp..  Ind 990 

Jamestown,  N.  Y 2181,2296 

Jasper  Co.,  Ind 2351 

Jasper  Co.,  Tex  2059 

Jefleraon  Co.,  Ga  85.i 

Jefferson  Co.,  Tex 2059 

Jennings,  La  .     .  990 

Jersey  City,  N.  J 1665,  2351 

Johnson  City,  Tenn..  .853. 

1316.  2121 

Johnstown,  N.  Y 2121 

Joplln,  Mo 2296 

Josephine  Co.  S.  D.  No.  7, 

Ore  212'> 

Juneau,  Wis 1655 

Kalamazoo,  Mich.... 853,  900 
alamaziso  .-ch.  Dist.  No. 

1.  Mich. .  1253, 1316,  2296, 

235^,2403 
Kansas  City.  Mo  ^90,  .  059, 

2122,  2172,  2362 
Kansas    City    Scb.    Dist., 

Kan. 853,  125<,  1762 

Karnes  Co.,  Tex 990 

Kautmaii,  Tex  1262 

Kay  Co.,Olila 2'.97 

Kearney,  N.  J        1762 

Kearnv  Co.,  Kan 22m5 

Kennebec  vVater  Dls.,  Me. 2297 

Kennon,  Wis  690,2122 

Kem  sha.  Wis 990 

Kenton,  Ouio  ..990,  1252,  1887 

Keokuk  Co.,  Iowa 2059 

Kern  City,  Cal 2352 

King  Co.,  Wash l31o 

Kingston,  N.Y.  990,  1887, 

2397,  3404 

Kir8ton,N  C ...1316 

Klickitat    Co.    Sch.    Dist. 

No.  19,  Wash 1887 

Koochiching,  Minn... 853,  1559 
Kounize  Sch.  Dlst.,  Tex...  9n0 

Krosehel,  Minn 2404 

Kutztown,  Pa 1768 


Pagb 

La  Crosse,  Wis 1505,1887 
arourchu  LcveoDls.,La. 

3172 
Late  Charles,  La. ...1887,  2122 

Lakeland,  F'a 990 

Lalie  Park  Sob.  Dlst.,  la. ..1702 

Lake  Preston.  8.  Dak 1656 

Lake  View  Sch.  Dist.,  Cal  1887 
l.aki'wood,  Ohio...  990,  1887 
La  Mars  Sch.  Dlst.,  Iowa. 1763 

Lancaster,  Ohio 13 1 6, 2297 

Lancaster,  Pa 990,  1556 

Lancaster  Co.,  Neb 20is9 

Lancaster  S.  D.,  Pa       990 

Lansing,  M(ch..l55e,  1887, 

2132,  2297 

La  Plata  Co..  Colo 1 314 

La  Porte  Co.,  Ind 1555 

Laramie  Co.,  Wyo '8.87 

Latoula.  Ky        3172,  2297 

Latonla  Sch.  Dist.,  Ky 2104 

Lavaca  Co.,  Tex 990, 135a 

LawreiiCi',  .M ich 2122 

Lawrenceburg,  Ky 990,  1:^16 

Lawrence  C  i..  Mo 1250 

Lawrence  Co.,  S.  Dak 

1252,  1887,  2172 
Leavenworth,  Kan..2'97,  2404 
Leaven»7orth    Sch.    Dist., 

Kan 1762 

Lennox,  S.  Dak 1762,  2128 

Le  Sueur  Center  Sch.  D. 

No.91,  Minn 2RB2 

Letcher  Co.,  Ky 1555 

Lethbridtie,    Alberta,    Nv 

W.T      853 

Lethbridge  Sch.  Dist.  No. 

51,  N.  W.T 991 

Lewlsburg,  Ohio 2122 

Lewis  Co.,  Wash 1887, 

2132,  2297 

Lewistown,  Mont 1762 

Lexington,  Ky 1887 

Lima,  Ohio 863,2069 

Lima  Sch.  Dist.,  Ohio 991 

Limestone  Co.,  Tex.  1655, 1887 

Lincoln,  Neb 1252,  1555 

Lincoln  Co..  Ky 2059 

Lincoln  Co  ,  Wis 3832 

Lincoln  Co  Sch.  Dist.  No. 

123,  Wash 13  6 

Linden,  Mich 853, 1252 

Lisbon,  Ohio 853,  1316 

Llstowel,  Ont 12.52 

Little  River  Twp.,  N.C....  991 

Littleton,  Colo 3397 

Llvinpstnn  Co.,  Mo 8122 

Lock  Haven,  Pa 991 

Lockport,  N.  Y.1655,  1768, 1687 

Long  Beach  .Cal 1262, 

1763,  2069, 2i;97,  2404 

Lorain,  Ohio 891,  2069,  2123 

Lorain  Sch.  Dist.,  Ohio....  1887 

liOs  Angeles,  Cal 1252 

Louisburg,  N.  C 2172,  24u4 

Louisiana 3396,3403 

Louisiana,  Lafoarche  Ba- 
sin Levee  District 2S97 

Louisville,  Ga. .  1352, 1762, 2297 
Louisville.  Ky...  98s,  991, 

1262.  2059,  2362,  2403 

Lowndes  Co..  Ga.... 1352 

Loyalton  Sch.  Dlst.,  Cal... 2352 

Lucas  Co.,  Ohio 2125,2404 

Ludington,  Mich 1665 

Luzerne  Co.,  Pa 2297 

Lynn,  Mass 1316 

McComb,  Miss 1316,  2"59 
cGregor  Twp.,  Minn. .  .1252 

McHenry,  Miss 2122 

McKeesport,  Pa  ..  .2297,8.153 
McKeesport  Sch.  D  ,  Pa. .  .2404 

Mc.ntnnville,  Ore 2059 

Mabana  Sch.  Dist.,  Tex 9nl 

Macedon,  N.Y 2059 

Macon,  Ga 991,  2059,  2332 

Madisou,  Ga 2069 

Madi8on,Wi8.   1655,2059 

Madison  Co.,  Miss....  1565, 2297 
Madison  Co.,  Ohio... 1762, 

0170   2297 
Madison  Co.,  Tenn.. .  .99l',  2'.;»7 

Madisonville.  Ohio 3069 

Magnolia,  Miss 1762 

Maine.. 851 

Manasquan,  N.  J 2059 

Manchester,  Ohio.... 3122,  2404 

Mangum,  Oklahoma 2173 

Mansfield,  Ohio.. 853,  1252, 

1316,  1762 
Maricopa  Co.  Sch.  Dist.  No. 

16,  Ariz 1887 

Marion,  O.  .853,  1252, 1665, 

2122,  3104 

Marion.  Wi-i 2l22 

Marion.  Claridon  &  Rlch- 

andTwp8.,0 1263.1762 

Marl  .D,  Grand  Prairie   & 
Salt  R  ckTwps.,  0.1253,  1762 

Maroa.  Ill        1887 

MarqueiteC  >.,  Mich 2i73 

Marsna'l.  Tex 991 

Marysville.  0 853 

Mason,  Ohio .2123 

Mason  City,  Iowa  1762 

Mason  City  S.  D.,  la. 2069,  2122 
Massil ion. Ohio  ..     ..2132,2297 

Matagorda  Co.,  Tex 2353 

Mattt-awan.  N.  Y  ...1762,  1887 

Maury  Co  .  Tenn 1316 

Mayfleld  S.  D.  No.  »,N.  Y.2172 
Medicine  Hat. N.  W.  T....1655 

Mercer  Co.,  Cal 991 

Meridian,  .Miss 991,1762 

Mesa  Co.,  Colo 1762 

Miamisburg,  Ohio  .  .991,  lfc87 
Midulesex  Co.,  Mass. 2059, 

oi>^o    2172 

Middlesex  Co..  Ont.. 1887*,  2358 
Middletown,  Conn.... 2122, 

3297,  24C4 


XII 


INDEX 


[Vol.  lxxvii. 


Pao«. 

Middletown,  Ohio  »iU 

MlddletowD  Sen  Dist.,  O.  991 

Mllford  Center.  Ohio l>87 

Mlllbnrn  Twp.,  N.  J 2353 

Milton,  Ohto 991,  1253 

Wilton,  Ore WX'O 

Milwaukee,  Ore 1555 

Milwaukee.  Wis 1793, 

818-_'.  ««7,  2S5a,  2401 

MInden.  La 3i»7.  2»04 

MlnoeapolU.  Minn.. .1816, 

lt*!?r,  2173.2352 

Minnesota I5ft5.  2178 

Miniter,  Ohio 1253.1782 

Miislon  jsch.  Ditt..  Cal tWl 

MlMlastppl  Leree  O..  MIS8.2404 
MUpah  S.  1)..  No.  ».  Minn. 3358 
Modesto   Irrigation   DIat., 

Cal 2404 

Moline,  111 8123,8297,2404 

Monmouth  Sch.  Ditt..  III.  2132 

Mononsabela.  Pa  2123 

Monroe,  Mich H63 

Monroe  Co..  N.  Y.... 2060.  8183 

MonroTia,  Cal...  2So2 

Montana 8171.  2350 

Montcomerr-  Ala. 1762 

Montpelier,  Ind W91 

Montpelier.  Ohto 863,  991 

Morgan  Cltr.  La 1055, 

1702.  2897 

Morsan  Co..  Ala .1559 

Morgan  Co.,  Ind 2852 

Morcan  Co.,  Mo 1250  i 

Mornlnston.  Ont 1H«7 

Morns  Scb.  Dist.,  Minu. .  .235'i  i 

Morton  8ch.  Dist..  Ill 8t3  \ 

Moultrie,  Ga 8297,  8404 

Mount  Airy.  Ohio 1568  1 

Mount  Diablo  Sch.  Diat.of  I 

Concord.  Cal 2297 

Mount  Vernon.  N.  T.8297.  2388 
Mt.  Vernon  School  Dist., 

Cal...  iJ122 

Monnt  Vernon  S.D.,  N.T..2iH7 
Mount  Vernon  Twp.,  111....  1762 
Maltnomab  Co.,Ore.l2£0.  2120 
MnskeKon.  Mich 2 128.  2;i53 

Napa,  Cal 8404 
aahna,  N'H 653 

Nasbwauk,  Minn li>S7 

Nassau  Co.,  N.  Y 1258 

National  Park.  N.  J..  1762. 8182 

NararroCo.,  Tex 2404 

NeTada,  Mo 1316,  z2»7 

New  Albany,  Ind 991 

Newiirk,  N.J 991 

Newark,  Ohio.  .1887.  2123,  2172 
Nawark  U.  F.  School  and 

Acad.,  Dist.  No.  8,  N.  Y. 

1316,  1763 
New  Bedford,  Mass.. 2297,  2404 
New  Berlin  Sch.  Dist.  No. 

3.  N.  Y 2404 

New  Krlifhton,  Pa 131H 

New  Britain.  Conn. 2297 

Newburyport,  Mass 1887 

New  Haven,  Conn  .817* 

New  Jersey 861, 1314, 1658 

New  Lextnuton,  Ohio 2297 

New  London,  Wis.  ..1656,  2122 
New  Orleans,  La  ...1250,  1563 
Newport  News,  Va..l3l6, 

1556,  2297 
Newport  Sch.   Dist.,   Ky., 

1316.  2060 
New  Rochelle,  N.  Y. ..  .991, 

2060,  2123,  2362 

Newton,  Mass 2404 

New  York,  N.  Y..991,  1780, 

1768, 1887,  8060,  2173 

New  York  State 1763 

Nez  Perces  Co.  Soh.  Dist. 

No.  64,  Idaho 2404 

Niagara  FaUs,  N.  Y. .  .858.  236J 

Niles,  Mich 2122 

Niles,  Ohio 991.2122 

Norfolk  Co.,Mas8.991, 1253,  I 

1316,  2173,1297  | 
Norman  Co.,  Minn.  ..1817,  2060 

Northampton,  Mass 2298  1 

North  Hempstead  School  1 

Dist.  .No.  7,  N.  Y 2298  , 

Nonhvllle     School   Dist.,         I 

Mich 2122  I 

Norwalk,  Conn  853 

Norwalk.  Ohio 1253,  1h87 

Norwood,  Minn 853,1317 

Norwood,  Ohio 1888 


akdale.  Neb 1317,  2298 

akTlUe,  Gnu 1566 


o 
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Ocilla,  G.-» *404 

Odessa,  Wash 991,1317 

Off  den  Sch.  Dist,.  Utah    ..  85S 

Ohio B51.2295 

Ohio  State  University.... 

1956,  3.  60.  8173,  2404 

Oklahoma  Co.,  Okla. 3060 

Okmulgee,  lud.  Ter..l556, 

18AH.  2898 
Old  Albnquarqne  Sch.  D. 

No.  13,  N.  M 9tfl,  155R 

Oldham  Co..  Tex 155« 

Oliver  Co..  N.  Dak. .  .289«,  8352 

Omaha.  Neb 991.  2173,  3404 

Omen  Sch.  Dist.,  Tei.H91,  1353 

Orange,  N.J 1317,1666 

Orange  Co.,  Tex. 991.  8188. 

2<08,  2104 

Orange  S.  D.,  Cal 1666 

Oregon 2120 

Oregon  City,  Ore 853, 1888 

Osceola,  la. 82«8 

Otsego,  Minn 853,1703 

Ottawa,  Ohl0...1556,  2060,  2298 
Ottawa  School  Dist.,  III.  . 

2080,  2298 

Owensboro,  Ky 8896 

Oxford,  N.  Y 2352 

Oxford,  N.C 8404 

Oxford ,  Ohio 81 88,  229M 

Ozark,  Ala  863,3122 

Paducah,  Ky 2299 
alatka,  Fla 1317 

Palmerstou,  ont 17»1S 

Paonia,  Col 2852 

Paris,  Tex 1317, 1566.  1763 

Parker  Co.,  Tex 1317 

farkersburg,  W.  Va  8060,  2122 

Park  Ridge.  N.  J 863 

Pdterson,  N.  J..3060,  2352,  3104 

Paulding,  Ohio 3122 

Pauls  Valley,  L  T 1317 

Poeksklll,N,Y H9l 

Peoria  Twp.,  Ill 1317, 1763 

Perkasle,  Pa 1556 

Perth  Amboy,  N.J 991 

Petrolla.Ont 991 

Phelps  Co.,  Neb  1250 

Pblladelphia,  N.  Y..  .2060,  8122 

Philadelphia.  Pa 851, 

853,  185.?,  1317.  17H3, 
3060,  2122,  2173,2298,  2368 

Philippine  Islands 8404 

Phoenix.  Ariz 2060.  i(4U4 

Plctou.N.8 8o8,  1656 

Pierce  Co..  Wash 12£0 

Pima  Co.  Sch.  Dist.  No.  1, 

Ariz  18f8,2173 

Pioneer  Irrlg.Dls.,  Ida.991,;8298 

Piqua,  Onio 2298 

Pittsburgh,  Pa. .  991 

Plain  City,  0...17es,  2060. 

81113,  2104 

Plano,Tex 1763 

Plensant  Ridge.  O  ..1863.2060 

Plymouth,  M ich 1763 

Plymouth.  Pa 20t10 

Pony,  Mont 991 

Port  Arthur.  Tex.... 2090,  2298 

Port  Elgin.  Ont 2178 

Portland.  Me 1653 

Portland.  Ore 2^98 

Portland  Sch.  D..  Ore  .992, 

2298.  2404 

Port  of  Portland.  Ore 853 

Portsmouth,  X.  H....1268, 

1556,  1763,2174,2298 
Portsmouth,  0.2060,  3298,  2353 

Posey  Co..  Ind 2122,2298 

Prescott,  Ariz 853 

Prospect  Park,  Pa.... 131*7, 

1703,  2123,  8298 

Providence,  R.I 1253 

Pueblo,  Colo 2298 

Putnam  Co.,  Ind 1268, 1838 

Quanah,  Tex 853,1253 
ulncy  Sch.  Dist.  Mich. 2298 

Rahway,  N.J 992 
alelgh  Twp.,  N.C 1258 

Ralls  Co.,Mo  1251 

Randolph  Sch.  Dts.,  Cal... 1317 

Reading,  Pa 1763 

Reading  School  Dist.,  Pa.. 

992  2061 

Red  Lake  Co.,  Minn .'.  908 

Red  Lake  Falls.  Minn 

1556,  2061 

Renfrew,  Ont 1253 

Rensselaer,  N.  Y 2298 

Reynolds,  Minn S203 


Paok. 

Rice  River.  Minn 858 

Richland  Center,  Wis 2»6.'< 

RIchlaud  Co.,  Ohio  858 

Richmond,  ind. 2183 

Rlcnmond.  Va 1858.  2av8 

Kipley  Soh.  Dls.,  N.  Y 992 

Rio,  Wis 1763,2061 

Riverside,  Cal  ...    2061 

Rochester,  N.Y.. 903, 1817, 

1793,    18SS,     aOBl.   3171. 

2174  2S5S 
RochesterS.  D.,Mont.992, 155« 

Rook  Kails,  HI 1317,  1788 

Rocky  River,  Ohio 23S3 

Roscommon,  Mloh 1317 

Rosedale.  Misi 125a 

Kosoville.  Ohio 2174 

Rotteriliuu  Sch.D.,  No.  14, 

N.  Y  2404 

Rashvllle  Sch.  Dist.,  Iad..l860 

Saginaw  Bast  Side   Soh. 
Dist.,  Mich 188«,  2133 

St.  Albans.  Vt 8SH8 

St.  Bernard   Parish,   La., 

1258.  1314 
St.  Catharines,  Ont... 998, 1566 
St.  Clair  Twp.,  Ohio,...        1253 

St.  Cloud.  Minn 1317,  1559 

!  8t,  FrancoisC  >.,  Mo. 1317,  1888 

St.  JoRepli,  Mich 2.S53 

St.Josoph,  Mo 2888 

St.  Joseph  Co.,  Ind... £123,  2298 
St.  Joseph  Sch.  Dist.,  Mo.. 2298 

St.  Louis  Co.,  Minn 1563 

St.  Marys,  Ohio 1656,  229S 

St.  Matthews  Twp..  N.C...  854 
St.  Paul,  ilinn.      ...1253,  1317 

St.  Thomas,  Ont. a3W8 

!  Salem.  Mass  992,2061 

Salem.  N.J 2353 

Salisbury,  N.  C 1888 

{  Saltsburg.  Pa 8133 

I  Sampson  Co.,  N.  C 2061 

j  San  Antonio,  Tex... .8183,  2t05 

San  Antonio  Sch.  D.,  Tex. 
I  1263,  y405 

Sandersville,  Ga ]n66 

San  Diego  Co.,  Cal...  1253,  18S8 
Sand  Point  Sch.  Dist.  No. 

3,  Idaho    2405 

Sandusky  Co..  Ohio 2368 

San  Frauclsoo,  Cal.988, 992, 

1853,  1796 

San  Marcos,  Tex. 1317 

San  Mateo  S.  D.,  Cal.  1317. 

2123,  2405 
San  Pedro  Sch.  Dist..  Cal  1317 

San  Rafael  S.  D..  Cal 1353 

Santa  Ana,  Cal..993. 1763.  2123 
Santa    Ana   School  Dist., 

Cal 99i> 

Santa  Barbara.  Cal 1317 

Saskatoon.  N.  W.  T         ...  2298 
Saskatoon  Pub.  Sch.  Dist. 

No,  13,  N.  W.  T. 1888 

Saugatuck.  Mich 2174 

Saunders  Co.,  Neb.... 992, 

2061,  22R8 

Sausallto,  Cal I559 

Scanlon,  Minn ..1763 

Schenectady,  N.Y 8061 

Schoharie  Sch.  Dis.  N.  Y..2406 

Scranten,  Pa 2854 

Seaford,  Del 1263 

Seattle,  Wash 1556 

Selma.  Ala 864,  1253 

Seward,  Neb 1317 

Sharpsvllle.  Pa 992 

Shawano,  Wis 2123,  2405 

Shawnee  Okla. 2398 

Shelby,  Ohio 13.7 

Shelton,  Neb 2354 

Shenandoah  Co.,  Va 30B1 

Sheradan  8.  D..  Pa 1888 

Sherman.  Tex,.  218S,  2364 

Shlppensburg  Sch.   Dlsu, 

Pa  99i,  1263,  1817 

Shreveport,  La .  .1768 

Sidney,  Ohio 992.1556 

Sliver  Bow  Co.  Soh.  Dist. 

No.  5,  Mont  854 

Slmcoe  Co..  Ont 854 

Sioux  City,  Iowa >2406 

Sl»nx  Falls,  8.  Dak (-51 

Snow  Hill.  N.C 992 

Solomon  Twp.,  Kan 8405 

Somerville,  Mass 1317 

Southampton. N.  Y..1S17,  2124 

South  Bend,  Ind... 1317 

South  Bethlehem,  Pa 864 

South  Omaha,  Neb... 1763. 

1838, 20dl,  2174,  2899 


Page. 
South  Stillwater.  Minn., 

1558,  2889 
Spokane  Co.,  Wash.... 8K4,  992 
Spokane  Co,  Sch.  Dist.  No. 

47,  Wash 1556 

Spokane  Co.  Soh.  Dist.  No. 

81,  Wash 1317,1763,2061 

SprlngneUI,  Mass 2899 

Sprini;tlold,  xNeb.        3406 

Sprlngrlold.  0..1363.  2061,2354 
SpriiigUeld  Pleasure  Drive- 
way and  Park  Ulst.,  111.1656 
Spring  Hope  Soh.  D.,  N.  C.1793 
Staiubaugh  Soh.  U.,  Mich. .2399 

Statesboro,  Ga 9  3 

Steelton,  Pa 1314 

Storllug,  III 993 

Steubeuville,  Ohio  ..  1763 

Sieubenvllle  Soh.  Dist.,  O. 

1606,  2061 

Stevens  Co..  Tex 993 

Stillwater,  Minn 1666.  2('61 

Stockton,  Cal    2406 

Stoulngtou.  Conn 1363 

Stony  Oreek  Twp..  Ind  ...1317 

Story  Co.,  Iowa 864,  1763 

Stratford  Soh.  Dist.,  Tex.. 1317 

Struthers.  Ohio 1888 

Sullivan  Co..  N.  H 1317 

Summit,  N.  .1 1556 

.Superior,  Wis 135* 

Swantou  Sch.  Dist..  Ohio. 2405 
Swissvale,  Pa.. .1566, 1888, 2174 

Sydney, N.S 993 

Syracuse,  N.Y 82kt9,  8105 

Tacoma.  Wash 212S 
alladega,  Ala 2l06 

Tiuiia,  Iowa 2124.2299 

Tampa.  Fla 1888,2354 

TaylorvUle.  Ill 993 

ThornvlUe,  Ohio 2299 

Terre  Haute,  Ind 2299 

Texas  1260,2067.2354 

Tilbury.  Ont 2124,2396 

Tillamook,  Ore 2299 

Tipton  Co.,  Ind 993 

Tishomingo,  Ind-Ter 1763 

Tofte,Mlnn 854.2121 

Toledo.  Ohio.... 993,  1656, 

1763.  3174,  229»,  2354,  8406 

Tomah,  Wis.  1354 

Topeka,  Kan....  1663, 1793, 

2184,  2299,  2350,  i!406 
Trenton  Sch.  Dls.,  No.  1, 

N.Y 1263,  1317 

Trotwood.  Ohio      2408 

Troy,  N.  Y 1258,  1317,  1889 

Troy,  Ohio 1703,  3061 

Troy  Sch.  Dist.,  Ohio 1317 

Trumbull  Co.  Road  Dist. 

No.  1.  Ohio. . .  .1763,  8174,  2299 

Tuckahoe,  N.  Y  1317 

Tulare  Irrig.  Dist..  Cal . . .  .1250 
Tnrlock    Irrigation   Dist., 

Cal 864,  1889 

Two  Harbors, Minn... 9«8,  1317 
Tyler,  Minn 15o6, 2124, 2299 

Union  Co.,  la 2174 
nion  Co.,  N.C 2061 

Union  Co.,  Ohio 2864 

Union  Co..  Ore 1250 

Uniontown  S.D.,  Pa.  1658. 3399 
Upper  Sandusky.  O... 1317. 

1889,  2121, 2300,  2364 

Urbana.  Ohio 18S9 

Utlca,  N.Y 1263 

Trailsburg  Sch.  Dls.,  N.  J., 
V  1864.  2062,  2300 

Valatle  Sch.  Dist.,  N,  Y. . . .  854 

Valley  City.  N.  D 9«3 

Valley  Co..  Mont        1666,  2306 
Valparaiso  Sch.  Dist.,  Ind.  1764 

Van  Buren  Co.,  Iowa 2408 

Vancouver.  B  C 2354 

Vandergrift,  Pa 2406 

Venice  111  1817,1889 

Ventura,  Cal 17-14 

Ventura  Co.,  Cal  1354 

Vermillion,  Ohio  854,1317 

Vermillion  Co.,  Ind 993 

Versailles  S.  D..  ln(l.S062,  2175 

Victorli.  B.C JMOa 

Vldalla,  La .1264 

Vigo  Co.,  Ind 1254,2092 

Vlnlta,  Ind.  Ter..864, 1889, 

2176,  240« 

Waco,  Tex 854,  1254 
akefleld.  Mass 993 

Waldo  Sch.  D.,  Wis. 1264, 1764 


Pagb. 
Walla  Walla.  Wash. . . .  1666 
Walnut  Grove.  Minn. 864,  1317 

Waltham.  Mass 664 

Wapakoueta,  0 .  1318, 1889, 

8134,  2300 

Ware  Co..  Qa  2134 

Warren,  III 1318 

Warren,  Ohio 1264 

Warren,  Pa 864,  993 

Warren  Co.,  Ind  23C0 

Warreu  Twp,  Mich 1«80 

Washington  Sch.  D.,  Cal.. 1764 
Washtenaw  Co.,  Mich 

1764.  2063 
Waterloo  8.  D.  No.  5,  NY.  854 
Walertown,   Mass 993. 

1264,  3176 

Watertown,  N.Y 8124 

VVatervllle,  Me 20B2 

Watervliet,  Mich...  1666,  2068 

Wauseon,  Ohio 1666, 1889 

Waxahaohla.  Tex . . .  .1854, 2300 

Waylaud,  N.Y  1764 

Wayne  Co.,  Ohio 2176 

Waynesville  Soh.  Dls.,  111.3406 
Wayne  Twp.. Ind  ...  1764 

Webster  City,  Iowa.  .2062,  2124 
Webster  Groves,  Mo.  1764.  2062 
Weehawken,  Sch.  D.,  N.  J. 

1784,  2356 

Weiser.  Idaho 176t,  2176 

Welcome,  Minn 1557,2062 

Weliston  Sch.  Dist.,  Ohio.1318 
Wellsvllle,  Ohio  ..1667.1889 
Wellsville  Sen.  Dist.,  Mo.  854 

West  Allis,  Wis 1668 

West  Carrollton.  Ohio 1880 

West  Hoboken  Sch.  Dist.., 

t6iN.  J.  1764 

West  Manchester,  O SlSi 

West  Point,  Va t54, 1264 

West  Spriugfleid, Mass  ... 

1889.  2062 

Wetaskiwin,  N.  W.  T 280O 

Whatcom   Co.    Sch.  Dist. 

No.  17,  Wash 1860 

Whatcom   Co.   Sch.  Dist. 

No.  86.  Wash  1889 

Whatcom  —  Falrhaven. 

Wash  . 1760 

Whlteoastle.  La  ...1657,2176 
White  Plains,  N.  Y...1244, 

8175,  8406 
Whitesburg  Sch.  Dls.,  Ky.2300 

Whicewrignt,  Tex 864 

Whitney  Sch.  Dist.,  Tex. .1657 

Wiarton,  Out 1657 

Wichita.  Kan 1818 

Wilkes  Co.,  Ga..854,  1254, 

1HH9  2300 
Willlam8portS.D..Pa.l31»,1794 

Wilson  Twp.,  N.C 884 

Windber,  Pa.  1864 

Windsor,  III 2184 

Windsor,  Ont..  18 18, 1764,  2300 

WInfleld  Kan. 2800 

Wingham,  Out 2176 

Wlnnesheik  Co..  la.. 1880, 

2176,  2300,  2355 

Winnipeg,  Man 864 

Wlnnsboro,  Tex 998 

Winona,  Miss 1667, 1764 

Wmton  Place.  0 1254 

Wittenberg.  Wis 1657 

Woodbury  Co.,  Iowa 2176 

Wood  Lake,  Minn 854,  2300 

Woodlawn,  Ala 16a7,  2.366 

Woods  Sch.  Dist.,  Cal 1254 

Woodstock.  Ill 17«14 

Woodville,  Ont i!0«2 

Woodward.  Okla.  ...1667,1889 

Workman  Twp„Mlnn 2300 

Wyandotte. Mich.... 2124,  2406 
Wyandotte  Co.  Kan.  .854,  2175 

WyUe,  Sch.  Dist.,  Tex 

1354,  1766,  2062 
Wyoming,  Ohio 23  i6 

Xenia   Sch.  Dist.,  Ohio, 
1839.  2176 

Yakima  Co.  School  Dist. 
No.  69,  Wash Ii7«6 

Yakima  Co.  Sch.  Dist.  No. 

71,  Wash. 1318,2068 

Yonkers,  N.Y..  .8062,  3176,  2300 
Yonkers  Sch.  Dist.,  N.  Y..2300 

York,  Pa 1254,  2062,2175 

York  Co.,  Ont 2406 

Yorktown,  Tex. 1818 

Youngstown,  Ohio.... 093, 
1318,     1557.     1765,     1889, 

2068,2181,2175,8365 
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CleariWTS  at 


New  York 

Philadelphia.... 

nttsburtih 

Baltiiuore 

BuOiilo 

■\Vajihincton 

Albany 

Kochester 

Scranton 

Syracuse 

Wilniiiifrtoii .... 
Wilkes  Barre.... 

Wheeliii; 

Bln<;hHnUi>ii 

Greenslniri; 

Chester 

Frederii-l£ 

Total  MiiUUe.. 


Boston 

Proviilence 

Hartford 

Kew  Haven 

Worcester 

Sprint.'field 

Portland 

Fall  Kiver 

Lowell 

New  Bedford 

Holyoke 

Total  X.EnK... 


Chioaeo 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus. 

Toledo 

Peona 

Grand  Rapids... 

Dayton 

Evaosville 

Akron 

Springfield,  ill... 

Toungstovm. 

Kalamazoo 

I/Cxinfrton 

Canton 

Rockford 

SprinKfleld.  Ohio 
Bioomineton.... 

Quincy 

Decatur 

Man?fleld 

Jacksonville.  lU. 
Jackson.  .Mich... 
Ann  Arbor 

Total  M.  West. 

5an  Francisco... 

liOs  Aneeies 

Seattle 

Salt  Lake  City... 

Portland 

Spokane 

Tacoma 

Helena. 

Fargo 

Sloui  Falls 

Total  Pacific... 


I 


Kan-sas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 
Fremont 

To.  other  West 

St.  Louis 

New  Orleans . 

Louisville 

Houston 

Galveston 

Kichmond.... 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth... 

Birmingham  . 

Augusta 

Knoxville 

Little  Rock... 

Macon. 

Chattanooga . 

Beaumont 

Jacksonville,  Fla 
Total  South 

Total  all 

Outside  N.  T. 


Junt 


luo;!. 


5,T-ifi.73fi,;o; 

5:ii>.r):>i.;iOti 

2>'i,ii(11.4-24 

10.">..VJl.:it.^ 

27.a;«.TU0 

1M.0J1.0(W 

15.as7.7-H 

ViA'il  K.^ 

7,7ii!l..">3.") 

0.77S.UO 

r).Ul>.!ll.s 

4  402.181 

:t,.")iiij.or)i» 

l.MiU.ltOO 

2.i:i2.ilu 

2.471.4(KS 
ti5y.»S)7 


6,71S,134,7(iM 

577.352.150 

J>1».5S3.:«)() 

12.()0!S  300 

S,()S7.404 

7,UU2.i)41 

H,i'2l.l07 

0,40(1  "jua 

3..s.5S.t)37 
2.()2l,f53] 
2,4y7.li38 

2.1i)2.S07 


0o7.U«2,lU2 

741,246.205 

1U6,4'S;5,7()0 

75.3;iS,r>05 

45.1l:i,l)y7 

82.501, 25;^ 

30.701.0W 

22,15U.000 

13.6i2,0U(i 

11,99!>,771 

8.316.519 

7.4.T<.i,576 

4,724.0^2 

3,720.900 

2,!l2.j,9SS 

3. 164,192 

3,(J44.57S 

2.518,075 

2,401,871 

2,095.001/ 

1,816,350 

1,496.955 

1,106.334 

1,303,109 

982,929 

857,365 

055,780 

443,221 


l,12S,566,;i07 

117,494,342 

24,130,499 

17,4SS,l>20 

12.8;!9.421 

13.679,676 

9,710,7;W 

7,967,707 

2,726.63a 

1.915,9ii3 

907,76 


208,861,599 

72,651,019 
53,295.779 
;i5,680.072 
25,358,969 
24.529,S54 
20,:ri53,747 

.^^y6.223 

6,736,272 
5,064,770 
4,017,206 
3,287,577 
1,992.407 
790.178 


261,994,073 

196,457,941 

61,775,509 

46,125.316 

25,369,071 

11,578.500 

18,310,052 

11,398,251 

15.936.!S82 

9.5sa,540 

9.786.500 

6,iW2,310 

6,663.089 

4,970,752 

3,1.56,866 

5,479.9.52 

3,147,540 

2.579.000 

3.1.56,06' 

2,982,368 

1.536.653 


446,993.159 


9,422,181, SOU 


3,675,69-3,6i; 


1002. 


4,!)fi7,l.">7,402 

451.523,364 

17o,ilO'i,-4S9 

9S,674,2.i' 

23.018.605 

16„S54,013 

13,410,263 

11,434.650 

().07t).85v 

5,257.862 

4,743,.508 

2.941,886 

3,236,.5.47 

1,519.900 

1,811, 98-' 

1.4;i9,624 

612.311 


5,7sO,  119,501 


532,158,300 
27,9.57.900 
]0.5.59,3:« 
7.811,793 
6,453,625 
6,941,407 
6,067.39^ 
3,446,394 
2.226,068 
2,184.276 
1.621.110 


607,467,606 

660,499,452 

07,279.350 

65,10.5,08' 

41,593,725 

28,324,494 

22,888,609 

17,335,500 

10,723,S76 

9,404,001 

6,.582,.557 

6,294,778 

4,688,801 

3,049,700 

2,402.006 

2,650.892 

2,110,727 

2,030,860 

2.055.915 

l,6i3,0t>4 

1,724,616 

1,2*50,076 

977.300 

1,024.022 

883,598 

71)6.417 

757,706 

3()3,920 


994,411,369 

98,170,097 
20,921,127 
16,910,141 

12,902,656 
11,315,33 
6.817,209 
5,7:i6,662 
2485,483 
1,361,557 
1,044.749 


177,365,018 

66,918.408 

48,984,826 

28.973,988 

22,874,:M1 

19,412.7:i4 

20,070.512 

8.654,019 

6,780,395 

5,04;, 188 

3,971,350 

1,949,679 

2,166,851 

•806,579 


236,604  885 

206,253,914 

43,790,lfi2 

42,979,314 

20,871,356 

11,221.000 

15,661,352 

ll,453,59<j 

11,009.927 

8.696,305 

7,325,787 

5,959,217 

5.690,780 

4,760,207 

3,155,966 

3,226,.551 

2.936.371 

2,272,000 

2,218,132 

1,700,707 

1,584,4^5 


412,773,o;9 


8,208.741,4.^- 


3,241,5»4.0.5b 


Itu  or 
Dec 


+  15-7 
-1-18-8 
-(-30-3 

-f(i-9 
-(-18- 
-j-10-3 
-H2o 

-I-8-6 
-|-2l)-9 

-1-9 -y 

-1-8-5 
-|-49 
--11-2 
--22-4 
--17-7 
--71-7 

-f7-8 


-t-16-2 

-f-8-5 
-1-5-8 

-1-13-7 
+3-5 
4-9-4 
—0-3 
-f-5-6 

-I-12-0 
—9-2 

-t-14-3 

-h35-2 


-t-8-3 

-f-12-2 

-i-9-4 
-hl5-7 

-f8-5 
-fl4-7 
-1-34-1 
-i-27-8 
-t-27-3 
4-27-6 
4-26-3 
-1-18-5 

-f0"8 
-t-22-0 
+21-8 
4-19-4 
-I-44-2 
+■24-0 
-I-16-8 
-f-28-2 

-1-5-3 
-4-18-7 
-1-1 3-2 
-I-27-2 
-Hl-2 
-1-11-9 
-1-26-1 
-f--22-0 


+1S0 

+19. 
-i-15-3 

-t-3-4 

-0-5 
-f-20-9 

42-4 
38-9 

■24-8 
--40-7 
—13-1 


-l-17-e 

-f-8-6 
-I-8-8 

4-10-9 

4-26-4 

-M-4 

-4-8 
—0-6 
-1-0-5 
-j-l-2 
-h«8-6 
-8.-0 
-2-0 


-1-10-7 


H-41-1 
+7-3 

-i-ai-6 

-I-3-2 

+iro 

—0-5 

-H4-? 

-I-10-3 

-|-3;3-o 

-1-17-3 

-I-17-1 

-f4-4 

-Hf03 

-f69-8 

-f7-2 

-t-13-5 

-K2-3 

-i-74-8 

—3-0 


-)-»-a 


-14  8 


-1-13-4 


Six  Mniiths, 


1903. 


35.697,618.258 

2.996,988.527 

1, •2.55.4,53, 3,55 

5S5,697,S31 

157,930,500 

106,164,486 

93,245,492 

69.331,030 

43,346,;!43 

;44,244,729 

30.942,929 

24,048  124 

19,752.466 

11,116,300 

11,943,918 

■    11,282,990 

4,325,0-. 


41,153,432,305 


3,447.233,978 

179,879,000 
71,289,941 
45,996,997 
42,992,895 
4-2,162,345 
37,027,-232 
25,447.501 
12.043.102 
14,375,466 
10,7S3.079 


3,929.230,536 

4,332,648,917 

595,731,400 

412,031.217 

256,160,137 

186,569,589 

156,915,464 

ll(i,086,900 

79,457,779 

70,673,934 

47,617,398 

43,358,831 

31,607,400 

19,322,500 

17,707,434 

16,956,33^ 

17,041,-262 

15,504,641 

13,121,181 

11,392,398 

10,875,586 

9,926,790 

7,950,992 

6,706.656 

5,510,.503 

5,518,127 

5,126,043 

2,412,496 


6,494,021,912 

737,654,053 
146,125,245 
95,756,931 
72.831,140 
82,689,426 
52,163,90b 
49,028,367 
14,371,953 
11,718,721 
5,988,862 


1,268,327,606 

491,043,588 
321,911.990 
198,366,167 

148,281,848 

130,858,121 

113,181,908 

55,790,900 

38,644,992 

34,006,790 

25,856,413 

20,810,797 

11,823,026 

4,769,205 


1,504,345,745 


1.223, 

379 

276, 

161 

101 

10-2, 

85, 

99 

70 

62 

40 

39 

32 

36 

26 

24, 

19 

17 

13 

9, 


,685,901 
.026.076 
,295,030 
,566,148 
,6-28,500 
,220,866 
,'244,258 
,810,451 
,319,832 
2133,  Or*; 
.673.913 
,:i45.347 
.510,535 
,801 ,50f< 
812,-285 
,721.215 
,447.000 
,542,2.36 
,6-25,397 
9.54,334 


liH»2. 


30,910,882,411 

•2,897,681, 2S0 

1,050,8,58,163 

594,2.55,,5.i9 

142,.8.5,5,-203 

04,966,956 

85,800,273 

69.2<)5,25.-! 

37,387,708 

33,. '25.836 

27.566,916 

20.716,541 

19,089,507 

9.2(;9.100 

10.'2'26,650 

8,701.093 

4.296.000 


42,0-26,644,4-29 

3,485,070,458 
178,148,500 
71,003,964 
43,926,102 
43,091,509 
40,193,176 
35,515,125 
26,080,10 
14,544,605 
13,718,757 
9,780,467 


3,901,072,885 

4.196,952,784 

529,847,100 

357,439,412 

265,408,719 

168,477,338 

128,126,049 

95,687,000 

66,605,703 

69,144,768 

39,026,1.>0 

36,467,976 

26,626,158 

16,631,000 

15,499,166 

15,175,393 

12,576,354 

14,223,179 

12,630,334 

10,218,468 

9,541,892 
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THE  FINANCIAL  SITUATION. 

In  BtudylDg  the  fayorable  and  unfayorable  reports 
bearing  upon  the  condition  of  the  crops,  correct  con- 
clusions can  only  be  reached  by  interpreting  them 
through  and  by  the  light  of  a  series  of  well-defined  ex- 
periences. Every  ordinary  farmer,  and  in  fact  the  large 
majority  of  men  looking  oyer  a  pasture  or  a  piece  of  land 
put  down  to  grass  or  corn,  or  any  other  grain,  will, 
after  a  long,  severe  drought  or  prolonged  heavy  rains 
or  floods  gain  and  communicate  to  the  public  quite  a 
hopeless  idea  of  the  outcome,  much  more  hopeless  in 
the  majority  of  cases  than  the  result  will  confirm.  If 
the  same  observer  kept  a  book  of  averages  and 
looked  at  a  given  situation  through  them,  he  would 
modify  his  conclusions  materially;  and  not  alone  by 
simply  discounting  them  by  a  fixed  rate  of  exaggera- 
tion, but  also  discounting  them  according  to  the  sea- 
son of  the  year  and  the  character  and  point  in  de- 
velopment of  the  crop  affected  where  the  disaster  was 
believed  to  have  occurred. 

We  are  led  to  these  often- forgotten  but  common- 
place suggestions  by  a  notable  experience  this  season. 
Take  a  railroad  ride  the  coming  week,  with  an  occa- 
sional stop-over,  and  in  this  way  go  through  the  New 
England  and  the  Middle  States.  Eemember  at  starting 
what  was  the  almost  everywhere  reported  situation  by 
the  farmers  and  crop  reporters  only  four  weeks  ago. 
We  wrote  upon  it  at  that  time  (See  Chronicle,  June 
13,  page  1268,)  in  this  column.  A  drought  lasting  50 
days  or  more  throughout  those  districts  had  just  then 
been  broken.  The  burden  of  the  news  which  had 
filled  the  columns  of  the  daily  press  was  most  gloomy 
and  dispiriting  because  of  the  apparent  desolation  that 
prevailed  all  through  those  farming  sections.  As  to 
crops  and  garden  vegetables  for  the  family,  and  pas- 
tures and  fodder  for  the  cattle,  it  was  simply  foolish- 
ness to  anticipate  anything  of  the  kind.  As  for  a 
hay  crop.  It  was  an  absolute  impossibility  this 
season.  We  presume  there  were  spots  of  considerable 
extent  where  conditions  were  less  deplorable.  All  we 
can  say  about  them  is  that  the  owners  of  the  excep- 
tions did  not  make  themselves  and  their  better  con- 
dition known.  What  is  the  situation  at  the  close  of 
June?  Information  we  have  received  added  to  con- 
siderable personal  inspection  and  a  moderate  amount 
of  personal  experience  goes  to  show  that  a  marvel, 
perhaps  we  might  say  a  miracle,  has  been  wrought. 
It  would  not  do  to  affirm  of  the  seeds  planted  through 
the  drought  that  they  have  come  up  thick  and  in 
regular  order  In  every  case.  Some  farmers'  seeds 
scarcely  ever  come  up  in  that  way.  We  defy  any  one, 
though,  to  find  a  poor  pasture  on  the  first  of  July  in 
the  sections  named,  except  such  as  had  entirely  run 
out  before  this  year;  and  many  that  a  year  ago  were 
but  dry  pickings  are  producing  bountifully  now.  As 
for  a  hay  crop,  the  general  story  is  that  It  is  going  to 
be  late,  and  possibly,  not  certainly,  the  stem  will  be  a 
little  shorter  than  usual;  it  will,  though,  be  thick,  and 
presumably  in  tons  it  will  equal  if  not  exceed  an 
average  year.  Wheat,  oats,  rye  and  corn  look  fairly 
promising  and  the  last-named,  corn,  unusually  healthy 
and  stocky. 

The  chief  value  of  this  incident  is  that  it  strengthens 
and  confirms  important  truths.  (1)  Never  to  accept 
all  that  Is  reported,  officially  or  otherwise,  about  dis- 
aater  to  the  crops.  (2)  Rain  that  Is  widely  proclaimed 
In  the  spring  months  as  frequently  as  not  moans 
nothing.      (3)    The    circumstance    that    a    crop    is 


late  at  the  start  may  be  of  importance  to  the 
consumer  and  the  speculator  whose  want  is  press- 
ing, but  it  means  very  little  as  a  gauge  to  the  year's 
product. 


The  appointment  of  a  receiver  for  the  United 
States  Shipbuilding  Company  has  led  to  much  loose 
talk  about  industrials,  as  if  they  were  all  dishonorably 
organized,  dishonestly  managed,  and  likely  in  one  body 
soon  to  go  into  insolvency.  Such  wholesale  heedless 
criticism  is  hardly  worth  noticing.  There  is,  though, 
a  charge  almost  always  made  against  industrials,  on 
occasions  like  the  present,  that  is  clearly  untrue  in  the 
broad  way  it  is  asserted,  and  yet  deceives  many  careless 
readers.  Werefer  to  the  matter  of  capitalization.  The 
common  remark  is  that  the  aggregate  stock  and  bonds 
of  Industrial  organic ations  is  in  all  cases  very  largely 
water,  and  the  proof  presented  is  secured  by  adding  up 
the  previous  issues  of  the  aggregated  companies  in  the 
combination.  The  facts  given  should  not  be  accepted 
as  evidence  of  the  conclusion.  The  net  profits  and  the 
dividend-paying  power  are  the  only  test  of  yalne.  No 
combination  could  ever  be  made  except  it  is  made 
on  that  basis.  A  man  perhaps  spends  a  lifetime  in 
building  up  an  enterprise.  He  Is  accosted  by  a 
would  be  purchsser.  If  willing  to  sell  he  does  not 
ever  offer  his  property  on  the  basis  of  his  capital  ac- 
count, but  on  his  net  revenue  from  the  undertaking. 
The  buyer,  if  he  is  of  good  judgment  and  engaged  in 
the  development  of  an  Industry  In  a  thoroughly  hon- 
est way,  may  capitalize  his  new  creation  at  any  figure 
which  the  better  conditions  developed  by  the  com- 
bination will  enable  it  to  pay.  If  that  method  is 
adopted,  and  fair  dividends  are  earned  and  paid,  both 
the  promoter's  judgment  and  the  capitalization  have 
been  justified — that  is  to  say,  it  is  an  honest 
transaction  all  the  way  through ;  the  public  is 
benefited  by  It  and  no  one  saffers  from  it  except 
those  who  are  always  enTlous  over  another  man's 
success. 

Such  strength,  to  be  sure,  does  not  represent  the 
situation  of  all  the  new  combinations  which  have 
been  brought  into  being  within  the  present  cycle  of 
prosperity.  No  doubt  there  are  a  considerable  num- 
ber among  such  enterprises  which  were  gotten  up  solely 
for  the  profit  the  promoters  could  make  out  of  them. 
There  are  others  which  may  have  been  honest  in  their 
inception,  but  were  built  upon  a  revenue  in  a  year 
the  most  prosperous  this  country  ever  enjoyed. 
Others,  no  doubt,  have  been  rotten  from  the  very 
start.  The  careful  observer  can  spot  those  classes  at  a 
glance,  for  there  are  features  common  to  them  all — 
one  is,  they  let  the  public  know  little  or  nothing 
about  their  proceedings  or  revenue  conditions;  an- 
other Is  that  they  are  usually  bought  and  sold  in  the 
market  on  "tips."  A  rigorous  reorganization  Is,  we 
imagine,  the  fate  which  awaits  such  creations.  Jast 
now  there  appaars  to  be  for  them  no  other  road  open 
to  solvency.  But  there  are  few  of  these  compared  to 
the  whole  class  of  industrials. 


During  the  earlier  portion  of  the  week  our  Stock  Ex- 
change showed  increased  strength  and  more  activity. 
This,  no  doubt,  was  mainly  due  to  the  fact  that  the 
Pennsylvania  stockholders  were  reported  to  have  taken 
the  entire  amount  of  the  company's  stock  offering, 
namely  175,000,000.  We  have  remarked  upon  that 
feature  at  length  on  a  subsequent  page.  Other 
favorable    Influences    were    the    much   better    news 
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with  refereoce  to  the  crops,  especially  from  the 
Northwest,  and  some  good  reports  of  earnings — 
notably  the  statement  of  the  Reading  Railroad — 
and  the  fact  valso  that  so  many  roads  indicate  In 
their  latest  reports  no  falling  off  in  net  income,  and 
a  good  many  show  increases.  On  Wednesday  money 
was  more  active,  call  loans  touching  10  per  cent ; 
foreign  exchange  also  showed  an  inclination  to  ad 
vance.  These  facts,  together  with  developments  re- 
specting the  condition  of  the  Shipyard  Trust,  added 
to  the  subsequent  appointment  of  James  Smith  Jr. 
as  Receiver,  were  followed  first  by  a  little  setback  and 
alnce  then  by  declines  through  the  whole  list 
of  properties.  Yesterday  noon  the  statement 
of  the  associated  banks  was  made  public,  and 
it  was  so  unfavorable  as  to  further  depress  the 
market. 

The  Secretary  of  the  Treasury  announced  on  Mon- 
day that  on  and  after  July  31  no  bonds  will  be  re- 
ceived by  the  D apartment  for  refunding  under  the 
terms  of  the  circular  of  March  26,  in  which  the  Secre- 
tary offered  to  refund  the  3  per  cents  of  1908  and  the 
4  per  cents  of  1907,  to  an  amount  not  exceeding 
$100,000,000,  into  the  2  per  cent  consols  of  1900.  The 
total  of  bonds  refunded  since  April  1  up  to  the  end 
of  June  was  174,674,800.  The  exchanges  to  the  close 
of  business  on  July  2  aggregated  $74,966,000.  It  is 
expected  that  the  order  suspending  refunding  will 
stimulate  applications  for  the  exchange  of  bonds  so 
that  before  the  end  of  the  month  the  full  amount  of 
$100,000,000  will  have  been  refunded.  The  Comp. 
troller  reports  that  national  bank  circulation  in- 
creased $7,227,446  in  June. 


As  discussion  regarding  the  outlook  for  the  grow- 
ing crops  is  active  at  present.  It  is  interesting  to  ob- 
serve that  Mr.  F.  D.  Coburn,  the  Secretary  of  th^ 
State  BDard  of  Agriculture,  has  just  given  out  a  very 
encouraging  report  concerning  the  Kansas  wheat 
crop.  Mr.  Coburn's  report  comes  down  to  June  20. 
He  finds  of  course  some  loss,  as  compared  with  a 
few  weeks  ago,  by  reason  of  the  damage  done 
by  excessive  rains  and  floods.  But  as  indi- 
cating how  comparatively  insignificant  injary  of 
that  kind,  even  at  the  worst,  is  apt  to  be 
when  previous  conditions  were  good,  it  may  be 
noted  that,  though  his  correspondents  say  that  about 
6 '4  per  cent  (or  321,937  acres)  of  the  entire  area 
sown  to  wheat  last  autumn  has  been  so  seriously  dam- 
aged from  various  causes  that  the  wheat  on  it  will  not 
be  cut,  yet  even  after  allowing  for  this, 6, 709, 485  acres 
still  remain  under  wheat,  which  is  in  excess  of  the 
acreage  harvested  two  years  ago,  which  was  5,248,5i7 
acres.  The  significance  of  this  comparison 
lies  in  the  fact  that  the  1901  crop,  accord- 
ing to  the  figures  of  the  Agricultural  Bureau 
at  Washington,  reached  the  prodigious  figure  of  99 
million  bushels,  or  the  very  largest  ever  produced  in 
that  State.  Last  year,  as  the  reader  will  recall,  wheat 
in  Kansas  fared  badly,  and  the  State's  yield,  there- 
fore, was  only  about  46  million  bushels.  It  would 
appear,  therefore,  as  if  this  year's  wheat  crop  in 
Kansas  was  likely  to  come  up  to  the  exceptional  pro- 
duction of  two  years  ago,  and  this  conclusion  is 
emphasized  by  the  fact  that  the  general  aver- 
age of  condition  for  1903  is  reported  89, 
whereas  in  1901  the  condition  was  reported  onij 
82,  The  corn  crop  in  that  State  is  backward, 
the  same  as  elsewhere,   and  according   to   Mr.  Co- 


burn's  figures  the  area  planted  to  corn  is  at  the  same 
time  9  per  cent  smaller.  The  condition  of  that  crop 
is  given  as  only  73*3  per  cent,  but  we  all  know  that  a 
few  weeks  of  hot,  forcing  weather  would  causa  a  de- 
cided improvement.  As  a  matter  of  fact  the  Kansas 
Bureau  states  that  recent  warm,  sunshiny  weather  has 
already  accomplished  much  good,  and  that  the 
average  for  the  State,  if  brought  down  to  the 
present  date,  could  safely  be  put  several  points 
higher. 


The  ''Railway  Age"  of  Chicago  has  published  its 
usual  half-yearly  statement  showins:  the  number  of 
miles  of  new  track  laid  in  the  United  States,  and  the 
figures  indicate  that  new  railroad  construction  is  still 
being  prosecuted  on  a  moderate,  conservative  scale. 
The  "Age"  reports  only  2,221  miles  of  new  road  bailt 
during  the  six  months.  This  is  not  quite  as  large  as 
the  new  mileage  added  during  the  first  half 
of  1902,  which  amounted  to  2,314,  the  total 
for  the  entire  twelve  months  of  1902,  according 
to  the  "Age's"  tabulation,  having  aggregated  5,684 
miles.  Our  contemporary  says  that  the  unrest  in  the 
labor  world,  due  to  the  epidemic  of  strikes  and  the 
high  prices  of  track  material,  have  caused  the  post- 
ponement of  much  important  work,  and  the  diflicnlty 
of  securing  rails  has  continued,  making  it  impossible 
to  lay  track  as  fast  as  the  roadway  is  completed. 
The  more  important  lines  which  were  started  last 
year  or  earlier  are  being  pushed  to  completion  as  rap- 
idly as  conditions  will  permit,  but  other  new  projects 
are  making  slower  progress.  We  think  there  is 
no  [reason  for  complaint  In  the  circumstance  that 
no  very  great  amount  of  new  mileage  is 
being  provided.  Indeed  It  is  one  of  the 
favorable  features  of  the  existing  situation  that  there 
has  been  in  the  present  era  of  business  activity  no 
such  reckless  building  of  new  road  as  distinguished 
some  former  periods  of  industrial  prosperity.  Of  course 
the  "Age's  "  statements  cover  only  steam  roads.  In 
the  case  of  electric  street  and  suburban  roads 
the  story  is  somewhat  different ;  here  consider- 
able additions  to  existing  mileage  have  been 
made,  where  in  past  periods  very  little  new  track 
was  laid. 


The  closing  of  the  half-year  this  week  Invites  at- 
tention to  the  trade  records  for  that  period.  On  the 
whole  thesa  records  disclose  a  pretty  satisfactory  con- 
dition of  things.  Take  the  statements  of  the  mercantile 
failures  for  instance,  as  reported  by  Dun's  "Review." 
We  all  know  that  during  the  past  six  months  various 
drawbacks  have  existed,  adding  to  the  cares  and  dlfl&- 
culties  of  merchants  and  traders  in  carrying  on 
business.  Chief  among  the  disturbances  may 
be  mentioned  the  extensive  labor  troubles. 
Floods  and  other  disasters  also  played  their 
part  in  affairs,  besides  which  manipulation  of  some 
staple  commodities  like  cotton  were  a  further  obstacle 
to  the  even  course  of  things.  That  therefore  the  lia- 
bilities involved  in  the  failures  of  the  six  months  of 
1903  should  be  somewhat  larger  than  for  the  six 
months  of  1902  is  not  surprising.  These  liabilities 
are  reported  at  $66, 797,260,  a8again8t;$60,374,866.  But 
while  the  liabilities  were  larger,  so  also  were  the  assets, 
the  Increase  in  this  latter  particular  being  almost  five 
million  dollars.  On  the  other  hand  the  number  of  fail- 
ures was  considerably  less,  being  given  as  only  6,628, 
as  against  6,166  in  the  six  months  of  1902.     Moreover 
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the  sUnatlon  was  particularly  encouraging  in  the  clos- 
ing month  of  the  half-year,  when  the  amount  of  lia- 
bilities of  defaulting  concerns  aggregated  only  18,- 
326,654,  as  against  110,193,917  in  the  month  of  Jane 
1903,  and  $10,639,559  in  June  1901. 

Turning  now  to  bank  clearings,  the  extensive  com- 
pilations giyen  elsewhere  (see  page  1  and  also  page  16) 
are  useful  as  showing  the  steady  growth  in  the  volume 
of  trade,  notwithstanding  the  various  drawbacks  and 
disturbances  mentioned.  At  New  York  the  total  of 
clearings  varies  greatly  from  month  to  month  and 
from  year  to  year,  according  to  the  relative  activity  of 
Stock  Exchange  speculation.  Last  year,  with  the 
great  falling-oflin  the  deallogs  on  the  Stock  Exchange, 
the  total  of  clearings  for  the  country,  including  this  city, 
underwent  contraction  of  103  per  cent;  this  year, 
with  Stock  Exchange  speculation  still  smaller,  the 
further  shrinkage  In  clearings  for  the  six  months  has 
been  quite  insignificant,  reaching  only  a  trifling  frac- 
tion of  1  per  cent.  The  best  indication  of  the  mer- 
cantile situation  Is  furnished  when  New  York  is  ex- 
cluded from  the  list.  In  that  case  there  had  been  an 
increase  of  6 -4  per  cent  in  1902  over  1901,  and  now  In 
1903  there  is  an  increase  of  6'1  per  cent  over  1902.  And 
this  improvement  has  been  going  on  continuously  for 
many  years  past.  Thus  for  the  six  months  of  1903  the 
clearings  outside  of  this  city  foot  up  31,565  million 
dollars,  as  against  30,511  millions  in  1902,  19,233 
millions  in  1901  and  but  16,572  millions  in  1900.  In 
other  words,  in  the  three  years  these  clearings  outside 
of  New  York  have  risen  about  5,000  million  dollars, 
or  over  30  per  cent.  In  June,  the  closing  month,  the 
record  is  much  the  same,  bank  exchanges  outside  of 
New  York  for  that  period  In  1903  being  3,675 
millions,  as  against  3,342  millions  and  3,235  millions 
in  1903  and  1901,  and  only  3,780  milllonB  In  1900. 


The  Pennsylvania  Railroad  return  of  earnings  for 
May,  issued  the  present  week,  is  not  quite  so  good  as 
that  for  April,  and  yet  is  on  the  whole  satisfactory, 
especially  considering  the  addition  to  operating  ex- 
penses occasioned  by  higher  wages  and  the  increased 
coat  of  other  items  entering  Into  the  operating  ac- 
counts. The  results  attract  the  more  attention  owing 
to  the  great  success  the  company  has  had  in  dis- 
posing of  its  75  millions  of  new  stock, 
which  latter  we  discuss  in  a  separate  article 
on  a  subsequent  page.  On  the  lines  directly  operated 
East  of  Pittsburgh  and  Erie,  there  Is  an  Increase  for 
the  month  of  $722,700  in  gross  earnings,  attended  by 
an  augmentation  of  $813,300  in  expenses,  leaving  a 
lois  in  net  of  $89,600.  On  the  lines  west  of  Pitts- 
burgh and  Erie  there  is  $534,700  gain  in  gross,  with 
$433,300  increase  In  expenses,  leaving  $101,600  Im- 
provement in  net.  On  the  combined  lines,  therefore, 
we  have  $1,267,400  gain  in  gross  and  $1,345,500  aug- 
mentation In  expenses,  giving  only  $11,900  im- 
provement in  net.  As  this,  however,  follows 
no  less  than  $2,168,100  Increase  In  gross  and 
$994,700  Increase  In  net  on  the  combined  lines  In  this 
month  last  year,  the  showing  is  as  good  as  could 
reasonably  be  expected.  For  the  five  months  to  May 
31  the  loss  in  net  on  the  combined  lines  has  now  been 
reduced  to  $746,700.  In  the  following  we  show  the 
gross  and  net  earnings  for  May  and  the  five  months 
on  the  lines  directly  operated  East  of  Pittsburgh  and 
Erie — the  only  portion  of  the  system  for  which  we 
have  the  data  for  such  a  comparison. 


Links  kast  or 

PlTTSBUBS. 


May. 
Qrosa  earnings.  < 
Opcr.itV  expenses 

Net  eamliurs. 

Jan.  1  to  May  31. 
Qross  earnliura... 
Opent'K  expenses 

Net  eamlngs 


190S. 


10.624.633 
6.91?,77J 


3.706,864 

49,827,617 

35,610,769 


13.816,758 


1902. 


$ 

0,901 ,93S 
6,1C6,474 


3,796,164 

43,833,817 
29,565,859 


14.288,458 


1901. 


8.408,038 
5,441,474 


8,960,B«4 

89,968,717 
20,968,459 


18,000,268 


1800. 


« 

7,12rt,667 
4,724,070 


2,401,497 

33.689,476 
23  358,451 


10,272,026 


1899. 


I 

6.018,867 
4,091.170 


1,927.697 

«7,39«,17e 
80,156,051 


7,226,125 


1896. 


f 

5,399,767 
3.761,070 


1,638,697 

26,114.876 
18,804,151 


7,310,726 


NoTi.— These  flj^uree  Include  tlie  Buftalo  &  Allegheny  Valley  Divi- 
sion for  1901.  1902  and  1903.  In  May,  1901,  the  earnings  of  this 
division  were,  approximately,  gross.  $6»1,371;  net,  $132,067.  From 
January  1  to  Jlay  31  the  earnings  of  this  division  in  1901  wer« 
approximately  $2,942,141  gross  and  $743,833  net. 


There  was  no  change  in  official  discount  rates  by 
any  of  the  European  banks  this  week.  The  Bank  of 
Bombay  and  the  Bank  of  Bengal,  however,  reduced 
their  discount  rates  from  6  per  cent  to  4  per  cent. 
The  striking  feature  of  the  official  statement  of  the 
New  York  Associated  Banks  last  week  was  the  gain  of 
$6,309,400  In  cash.  Loans  were  Increased  $8,935,800 
and  deposits  were  augmented  $13,940,600.  The  re- 
serve requirements  were  Increased  by  $3,486,136, 
which  sum,  deducted  from  the  gain  In  cash,  leaves 
$2,834,376  as  the  Increase  in  surplus  reserve,  carrying 
this  item  to  $13,933,860.  Computed  upon  the  basis 
of  deposits  less  those  of  $37,326,300  public  funds,  the 
surplus  was  $33,330,426.  The  bank  statement  of  this 
week  was  Issued  on  Friday,  the  Fourth  of  July  holi- 
day occuring  on  Saturday.  The  return  showed  a  loss 
of  $4,503,900  in  cash.  Loans  were  increased  $3,697,- 
300  and  deposits  were  increased  by  $173,100.  The 
reserve  requirements  were  higher  by  $43,376  and  the 
surplus  reserve  was  decreased  $4,646,176  to  $8,377,- 
676.  Computed  upon  the  basis  of  deposits  less  those 
of  $37,363,300  public  funds,  the  surplus  is  $17,693,- 
476.  The  cash  holdings  were  affected  by  the  transfer 
of  $1,000,000  to  New  Orleans  through  the  Sub-Treas- 
ury and  also  by  the  shipment  of  $500,000  to  Canada 
by  the  Canadian  bank  agencies.  The  Bank  of  British 
North  America  is  advised  of  the  arrival  at  San  Fran- 
cisco from  the  agency  at  Dawson  City,  B.  C,  of  $416,- 
000  In  Klondike  gold,  which  will  probably  be  trans- 
ferred, through  Assay  Office  check,  to  New  York.  The 
Canadian  Bank  of  Commerce  is  also  advised  of  a  ship- 
ment of  Klondike  gold  amounting  to  about  $1,800,- 
000,  part  of  which,  it  is  expected,  will  be  transferred 
hither  next  week.  This  is  the  first  consignment  of 
Klondike  gold  for  the  season. 


Money  on  call  representing  bankers'  balances 
loaned  on  the  Stock  Exchange  during  the  week  at  10 
per  cent  and  at  2  per  cent,  averaging  about  6  per 
cent.  On  Monday  loans  were  at  6  per  cent  and  at 
3f  per  cent,  with  the  bulk  of  the  business  at  3  per 
cent.  On  Tuesday  transactions  were  at  10  per  cent 
and  at  4i  per  cent,  with  the  majority  at  6^  per  cent; 
the  higher  rate  was  due  to  the  calling  of  loans  pre- 
paratory to  the  disbursement  of  July  Interest  and 
dividends.  On  Weduesday  loans  were  made  at  6  per 
cent  and  at  3  per  cent,  with  the  bulk  of  the  business 
at  4^  per  cent;  in  the  afternoon  large  amounts  were 
loaned  by  the  banks  at  3  per  cent,  and  this  had  the 
effect  of  causing  a  fall  In  the  rate  to  3  per  cent  in  the 
final  dealings.  On  Thursday  transactions  were  at  6 
per  cent  and  at  3i  per  cent,  with  the  majority  at  4 
per  cent.  On  Friday  loans  were  at  4|  per  cent  and  at 
3  per  cent,  with  ,^the  bulk^  of  the  business  at  3  per 
cent.  Banks  and  trust  companies  loaned  at  3  per 
cent  as  the  minimum.    Time  loans  were  easy  and 
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offerings  on  good  mixed  Stock  Exchange  collateral 
were  at  3i  per  cent  for  thirty  to  sixty  days,  4  per  cent 
for  ninety  days,  4^  per  cent  for  four  months,  6  per 
cent  for  «  months  and  5i@6i  per  cent  for  seven  to 
eight  months.  Commercial  paper  was  quoted  at  6@ 
6^  per  cent  for  sixty  to  ninety  day  endorsed  bills  re- 
ceivable, 5i  per  cent  for  prime  and  6  per  cent  for 
good  four  to  six  months'  single  names. 


The  Bank  of  England's  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty-to-ninety  day  bank  bills  in  London 
2i@2f  per  cent.  The  open  market  rate  at  Paris  is  2f 
per  cent  and  at  Berlin  and  Frankfort  it  is  3  per  cent. 
According  to  our  special  cable  from  London  the 
Bank  of  England  lost  £397,396  bullion  during  the 
week  and  held  £37,311,188  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  loss 
was  due  to  imports  of  £460,000,  of  which  £430,000 
were  from  the  Cape  and  £30,000  from  Australia,  to 
exports  of  £428,000,  of  which  £35,000  to  Buenos 
Ayres  and  £403,000  sold  in  the  open  market,  and  to 
■hipments  of  £429,000  net  from  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  easy  earlier  in  the 
week  influenced  by  offerings  of  bills  against  securities 
bought  in  this  market  for  European  account,  and  it  is 
reported  that  there  were  some  long  bills  offered  repre 
senting  sterling  loans  negotiated  by  speculators  in 
cotton  at  New  Orleans  and  at  other   Southern  cities, 
who  pledged  the  cotton,  which  they  have  been  carry- 
ing, as  security  for  the  loans  ;  the  amount  negotiated 
was  not  large,  but  the  transactions  had  some  influence 
upon  the  market  for  long  sterling.     After  Wednesday 
the  tone  grew  firmer  owing  to  a  better  demand  for  re- 
mittance.   Long  sterling  was  affected  by  the  low  dis- 
counts in  London,whIch  made  this  class  of  bills  desira- 
ble for  remittance  in  preference  to  short.     Sight  ster- 
ling was  in  request  to  remit  for  stocks  sol4  for  London 
account,  speculators  there  realizing  upon  recent  pur- 
chases.   The  market  was  also  to  some  extent  affected 
by  easier  rates  for  money  in  New  York,  but  the  chief 
influences  were  those  above  noted.    Continental  ex- 
change was  steady  during  the  week  and  the  fluctua 
tions  were  within  a  narrow  range.     The  Assay  Office 
paid  1623,794  88  for  domestic  bullion.     Gold  received 
at  the  Custom  House  for  the  week,$149,110.  Nominal 
quotations  for  exchange  were  4  86i@4  86  for  sixty  day 
and  4  88(^4  88^  for  sight.     Bates  for  actual  business 
in  sterling  opened  weak  on   Monday  at  a  decline, 
compared  with  those  on  Friday  of  last  week,  of  10 
points  for  long,  to  4  86@4  8510;    of  15  points  for 
short,  to  4  8730@4  8745,  and  of  10  points  for  cables, 
to  4  8776® 4  8785.    The  tone  was  heavy  on  Tuesday, 
and  ^though  rates  for  long  were  unchanged,  those  for 
short  fell  15  points,  to  4  8715@4  8725,  while  cables 
declined  20  points,  to  4  8755@4  8770.    The   market 
grew  steadier  on    Wednesday,   when    short    rose  5 
points,  to  4  8720 @4  8730;  long  and  cables  were  un- 
changed.   On  Thursday  the  tone  was  firm  in  response 
to  a  good  demand  for  remittance.     Long   rose   10 
points,  to  4  8510@4  8526;  short  10  points,  to  4  8730® 
4  8740,  and  cables  16  points,  to  4  8770@4  8780.     The 
market  was  firm  on  Friday  at  an  advance  of  10  points 
for  long  and  short. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 


DAILY  POSTED  BATES  FOR  FOREIGN  EXCHAMGB. 


Brown  Broi 

BarlnR, 
Maxoou  JtCo.. 

Bank  BTltlah 
No.  Amertoa.. 

Bank  of 

Montreal 

OmadUn  Bank 

of  Commeroo.. 
Heldelbaoh,  lok 

•Ikelmer  k  Co, 

Laiard  Freret . . 

UerokanU'  Bk. 
of  Canada 


1  BO  dayi 
]  SlRht 

5  80  days 
( SlRht 

5  60  days 
\  SlRht 
5  60  days 
(SUiht 
( 60  dayi 
I  Sight. 
( 00  day* 
}  SlRht.. 
1 60  days 
I  SlRht 
( 60  daya 
)  SlRht 


Junt  28, 

MON.. 

June  29. 

Tuas., 
June  dO. 

wan, 
Julv  1. 

THHR.. 
JVLly  2. 

4  86^ 
4  883 

86^ 
88)« 

86^ 
88k 

88K 

85« 

8o>t 

4  86 
4  88^ 

8S>4 

8»>* 

SSM 

8«H 

S5« 
88>4 

8*« 
8»H 

4e&H 

4  88^ 

86^ 

88 

86X 

88 

86« 

88 

l^« 

4  86U 
4  88)J 

88)2 

sex 
88M 

8hS 

'i^ 

4  55!^ 
4  8(?« 

11^ 

86H 
88« 

88M 

|g^ 

4  86 
4  88^ 

f^ 

85H 
8«« 

etsM 

88« 

^^ 

4  60 
4  88M 

86^ 
88^ 

(rr>X 

88M 

11^ 

86X 
88M 

4  85^ 
4  88« 

li« 

86^ 
88 

ii« 

il« 

»RI.. 

July  8. 


86 

8dX 

88 

8i-« 

86X 

88 

8bH 
8Sk 
88 

86 
88 

86 
88 
36« 


The  market  olftaed  at  4  8620@4  8530  for  long, 
4  8740®4  8750  for  short  and  4  8770@4  8786  for 
cables.  Commercial  on  banks  4  84f ®4  84|  and 
documents  for  payment  4  84i@4  86^.  Cotton  for 
payment  4  84i@4  84f,  cotton  for  acceptance  4  84f 
(^4  84|  and  grain  for  payment  4  86^®4  85^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  Interior  by  the  New  York  Banks. 


Week  tndiriQ  July  3, 1903. 

Rtceived  by 
2f.  T.  Banks. 

Shipped  by 
Hf.r.  Banks. 

Net  Ir.terior 
Uovenient. 

Cnrrenc  V 

$5,594,000 
1,097.000 

$4,494,000 
793,000 

Gain.  $1,100,000 
Gain.       804,000 

Gold. 

Total  gold  and  legal  tenders 

$6,691,000 

$5,287,000 

Gain.    1,404,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  ending  July  3,  1908. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bankmoldings, 

Banks  interior  movement,  as  above 
Sub-Treasury  operations 

$6,691,000 
19,200,000 

16,287,000 
22,713,000 

Gain.  $1,404,000 
Loss.    3,613,000 

Total  gold  and  legal  tenders 

$25,891,000 

$28,000,(00 

Loss.    2,109,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


England 

France 

Germany  ... 

Russia 

Ans.'Hung'y 

Spain 

Italy 

Netherlands 
Nat.Belg'm. 

Tot.thls  week 
Tot,  prev.  w'k 


Julv  2,  1903. 


Qold. 


£ 

37,811,188 

100,157,195 

32,718,000 

7H,556,000 

45,830,000 

14,560,000 

18.512,000 

8,940,600 

2,960,867 


Silver. 


44,977,328 

11,498,000 

8,i85,0CO 

13,180,000 

20,728,000 

2,365,000 

6,632,200 

1,480,333 


Total. 


£ 
37,311,188 
145,184,623 
44,214,000 
67.541,000 
59,010,000 
35,298,000 
20,777,000 
10,592,800 
4,441,000 


July  3,  1802. 


Gold. 


£ 

37,670, 

102,591, 

36,667, 

7S.046, 

44,277, 

14,163, 

16,155, 

4,850, 

3,130, 


,008 
,680 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


334,545,650  109763861  444,309,511  334,649,888  109676843  414,228,731 
387,344,376  110961647  448,306,023  337,444,674  111311279  448,755,953 


Silver. 


,959,643 
,8S!3,000 
,895,000 
,767,000 
,889,000 
,101,100 
,817,800 
,665,000 


Total. 


£ 
87,670,008 
147,551,423 
49,550,000 
83,941.000 
67,044,000 
83.862,000 
18,256,100 
11,667.200 
4,695,000 


SUCCESS    OF    THE    PENNSYLVANIA    RR, 
STOCK    OFFERING. 

The  successful  floating  of  the  Pennsylvania  Ball- 
road  Company's  75  million  dollars  of  new  stock  at 
120  (or  $60  per  $50  share)  must  be  regarded  as  grati* 
fying  in  the  extreme,  and  we  think  the  management 
and  those  who  co-operated  to  make  the  offering 
such  an  unqualified  success,  well  deserve  the  con- 
gratulations which  are  being  so  generally  bestowed 
upon  them.  It  is  not  surprising  either,  that  the 
stock  market  should  have  quickly  responded  to  the 
favorable  news,  and  that  the  tone  should  have  been 
distinctly  better  since  then.  For  this  action  of  the 
market  Is  simple  recognition  of  the  importance  of  the 
transaction,  and  recognition  also  of  the  serious  con- 
sequences, both  immediate  and  remote,  which  would 
have  followed  had  the  outcome  been  different. 

It  must  be  admitted  that  skilful  financing  played 
an  Important  part  in  carrying  the  thing  through  to  a 
favorable  end.    The  transaction    was  one  of  great 


6 


THE    CHRONICLE. 


[Vol.  LXXVII. 


magnitude,  inyolvlng  the  raising  of  no  less  than  90 
million  dollars.  We  have  become  accnstomed  to  large 
transactions  In  this  country,  but  to  provide  such  a 
sum  of  money  for  a  single  great  corporation  Is  not  an 
eyery-day  occurrence  even  here.  Nor  would  the 
undertaking  have  been  a  small  one  for  the  European 
financial  market?.  The  task  was  of  course  Increased 
by  the  fact  that  aside  from  the  extent  of  the  offerlnsr, 
it  was  brought  out  at  a  period  of  adverse  market  con- 
ditions. Security  values  were  moving  lower  and  lower, 
Stock  Exchange  prices  were  being  adjusted  to  a 
higher  Interest  basis,  while  the  Investing  public  was 
not  Inclined  to  take  up  new  stock  and  bond  Issues 
with  the  same  avidity  as  in  the  past. 

At  the  time  when  the  offer  was  first  announced,  last 
March,  no  one  would  have  ventured  to  suggest  even 
a  remote  possibility  of  a  failure  of  shareholders  to  take 
the  75  million  dollars  of  additional  stock.  There 
were  real  tangible  inducements  making  it  an  object 
for  holders  to  avail  of  their  subscription  rights. 
The  stock,  whloh  had  sold  at  167f  in  January,  and  as 
high  as  170  the  previous  September,  had  sharply  de- 
clined, but  still  ruled  in  the  neighborhood  of  145 
when  the  announcement  of  the  intention  to  issue  the 
additional  stock  was  made.  As  shareholders  were  to 
get  the  new  shares  at  120  they  were  thus  being  offered 
something  that  apparently  was  going  to  net  them  a 
handsome  profit. 

But  the  situation  quickly  changed.  No  sooner  had 
the  proposed  new  issue  been  announced  than  opera- 
tors for  a  decline  made  a  determined  onslaught  on 
Pennsylvania  shares  on  the  Stock  Exchange,  forcing 
the  price  lower  with  each  succeeding  day.  Of  course 
the  decline  was  not  entirely  due  to  short  selling. 
Some  holders  had  not  looked  for  such  an  exceptional 
issue  of  new  stock,  and  did  not  view  it  with  favor. 
They  accordingly  disposed  of  their  holdings,  fearing 
that  the  company  might  be  going  ahead  too  fast  with 
its  outlays  and  expenditures.  There  was  another 
class  of  holders  who  also  let  go  of  their  stock,  namely 
those  who  wanted  to  realiz3  cash  so  as  to  be  able 
to  take  the  new  shares — in  other  words,  the  plan  in 
this  instance  was  to  accept  the  market  price,  whatever 
it  was,  for  existing  holdings,  and  replace  the  old  stock 
with  new  stock  at  the  company's  offer  of  120.  All 
this,  however,  was  simply  additional  ammunition  for 
those  conducting  the  campaign  against  the  stock,  and 
they  pressed  their  advantage  to  the  utmost.  Finally 
the  latter  part  of  May  the  price  got  down  in  the 
neighborhood  of  125,  the  "rights"  to  take  the  new 
stock,  which  previously  had  commanded  a  substantial 
figure,  were  steadily  shrinking,  and  the  date  for  filing 
subscriptions  had  not  yet  arrived,  this  having  been 
fixed  for  June  15  to  June  27,  and  the  whole  operation 
was  in  imminent  jeopardy. 

A  mistake  at  this  juncture  would  have  meant  failure, 
and  serious  failure.  It  was  then  that  President  Cassatt 
executed  a  masterly  stroke  of  good  policy,  and  got  a 
syndicate  of  bankers  headed  by  Kuhn,  Loeb  &  Co. 
and  Speyer  &  Co.  to  underwrite  the  whole  subscrip- 
tion of  90  million  dollars  for  the  small  consideration 
of  2i  per  c^nt.  The|importance  of  this  transaction 
cannot  be  overestimated.  Nor  can  any  one  gauge 
the  services  rendered  by  the  syndicate.  As  accord* 
log  to  official  announcement  practically  the  whole 
amount  of  the  new  stock  has  been  subscribed  for, 
leaving  little  or  no  stock  for  the  syndicate  to  take, 
statements  to  the  effect  that  the  syndicate  will  have 
nothing  to  do  but  draw  its  commission,  ha.ve  a  very 


plausible  look.  Such  a  view,  however,  ignores  some 
serious  considerations.  It  seems  to  be  forgot* 
ten  that  even  after  the  syndicate  had  been  formed, 
the  undertaking  appeared  by  no  means  an  easy  one. 
Pennsylvania  stock  reached  its  very  lowest  figure  a/ier 
that  event,  touching  123  last  Friday,  and  the  rights 
declined  to  a  trifling  fraction — only  f,  against  3f  the 
previous  March.  While  in  the  end  practically  the  whole 
issue  was  taken,  no  one  knows  hew  much  support  the 
syndicate  had  to  extend  in  the  market  from  time  to 
time  to  prevent  a  decline  to  120  or  below,  or  what 
other  measures  it  took  which  contributed  directly  to 
the  great  success  achieved.  It  has  been  remarked 
that  it  is  impossible  to  say  whether  the  stock 
would  or  would  not  have  been  placed  successfully 
had  the  sale  been  left  to  the  mercies  of  the  open 
market.  For  ourselves  we  think  the  facts  warrant  a 
strong  probability  that  the  offering  must  have  proved 
a  failure  except  for  the  resort  to  syndicate  underwrit- 
ing. The  reason  for  this  opinion  is  plain  enough.  The 
stock  market  was  utterly  demoralized,  new  security 
issues  were  i  being  eveiy where  discredited,  and  with 
bear  operators  in  complete  possession,  it  seems  highly 
probable  that  they  would  have  found  it  easy  to  drive 
the  price  down  to  115  or  even  lower.  But,  with  the 
chance  to  buy  the  stock  below  120  in  the  open  market, 
of  course  no  one  would  have  given  the  Pennsjlvania 
130  for  it — the  issue  price. 

There  were  other  features  of  the  syndicate  arrange- 
ment which  likewise  exercised  a  potent  iifinence  for 
good.  In  the  first  place,  the  fact  that  powerful  bank- 
ing interests  stood  ready  with  a  90- million  dollar 
guaranty  was  proof  of  great  faith  in  the  property.  In 
the  second  place,  the  circumstance  that  the  guaranty 
was  on  the  basis  of  120— with  the  market  figure  but 
little  higher — was  a  sort  of  intimation  on  the  part  of 
the  syndicate  that  in  their  estimation  the  stock  was  a 
purchase  at  that  figure.  This  obviously  must  have 
had  an  Icflnence  with  wavering  stockholders,  inducing 
them  to  subscribe  for  the  stock  where  they  otherwise 
would  have  held  cff.  Finally,  the  formation  of  a 
syndicate  for  such  a  large  sum  was  a  demonstration 
of  financial  strength  especially  useful  in  a  period 
of  financial  depression  and  declining  values. 
We  had  been  told  time  and  again  that  financial 
interests  as  a  whole  were  so  tied  up  with 
unsalable  securities,  through  unsuccessful  syndicate 
flotations,  that  further  extensive  underwriting,  even 
of  meritorious  undertakings,  was  for  the  time 
being  out  of  the  question.  A  number  of  other  occur- 
rences had  already  served  to  disprove  the  statement, 
but  it  remained  for  the  Pennsylvania  operation  to 
furnish  the  most  effective  refutation  of  all.  As  if  to 
make  the  demonstration  more  complete,  it  happened 
that  Messrs.  Speyer  &  Co.  and  Kuhn,  Loeb  &  Co., 
when  they  were  arranging  the  guaranty,  invited 
participation  on  the  part  of  other  financial  interests, 
and  received  subscriptions  to  the  underwriting  for 
an  aggregate  of  125  millions  stock,  as  against  the  76 
millions  required,  so  that  syndicate  subscribers  got 
only  60  per  cent  of  the  amount  applied  for.  Obviously 
there  was  no  indication  of  the  financial  lameness, 
of  which  so  much  has  been  heard  of  late,  in  suoh  a 
state  of  things. 

An  idea  seems  to  prevail  that  failure  to  sell  the  75 
millions  stock  would  have  been  especially  serious  be- 
cause of  a  possibility  that  the  Pennsylvania's  extensive 
plans  for  new  construction  and  additions  might  have 
been  interfered  with.     We  do  not  think  that  harm 
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on  that  account  would  haye  been  so  extreme  or 
BO  important  as  on  other  accounts  which  it 
Is  unnecessary  to  mention.  The  same  foresight 
upon  the  part  of  the  Pennsylvania  management  which 
had  prompted  the  syndicate  arrangement  had  also  as 
long  ago  as  last  January  led  to  the  negotiation  of  a 
40  million  loan  at  4|  per  cent  for  six  months,  with 
privilege  of  renewal  for  another  six  months.  Fur- 
thermore, by  the  vote  of  the  stockholders  at  the  meet- 
ing in  March,  the  managers  also  have  the  right  to 
issue  another  60  millions  of  convertible  bonds,  which 
could  have  been  availed  of.  So  the  company's  imme- 
diate needs  were  abundantly  provided  for. 


INSURANCE  AGAINST   STRIKES. 

According  to  a  press  dispatch  from  Indianapolis,  the 
greatest  insurance  company  in  the  world  Is  about  to 
be  formed  by  the  National  Association  of  Manufact- 
urers; this  company  will  have  a  backing  of  100  mil- 
lions, and  will  not  only  insure  its  members  against 
strike  losses,  but  will  indemnify  non-union  labor 
against  physical  Injaries  and  loss  of  wages  arising 
from  coercion  by  strikers.  An  Act  just  passed  in 
Connecticut  incorporates  the  Mutual  Security  Com- 
pany, to  be  located  in  Waterbury.  The  Act  is 
clumsily  worded,  but  Its  intent  is  to  found  a 
mutual  company,  limited  to  persons  or  corporations 
engaged  in  manufacturing,  for  insurance  against 
direct  or  indirect  damage  from  total  or  partial  sus- 
pension of  operations  "by  reason  of  flood,  epidemic, 
strike,  civil  commotion  and  similar  cases."  All  de- 
tails as  to  rates  and  terms  of  insurance  are  left  to  the 
company.  It  may  write  at  fixed  rates  and  divide 
among  the  members  any  excess  which  may  arise,  or 
it  may  require  one  premium  in  cash  and  a  written 
agreement  to  pay  any  assessments  made  up  to  five 
times  the  cash  premium,  such  agreement  to  remain  a 
lien  on  the  property  during  the  term  of  the  policy. 
Membership  also  expires  with  the  policy  and  carries 
no  liability  for  debts.  No  time  is  named  within  which 
organization  must  be  completed;  the  Act  is  permissive. 

If  manufacturing  interests  choose  to  try  the  experi- 
ment of  co-operation  for  such  a  purpose,  no  one  has  a 
right  to  forbid;  yet  there  is  an  indefiniteness  In  the 
proposition.  During  the  last  half  century  the  appli- 
cations of  insurance  have  been  much  extended,  and 
they  are  probably  capable  of  some  further  extension; 
but  the  practicability  of  insurance  always  depends 
upon  the  presence  of  some  fundamental  conditions 
which  it  may  be  well  to  state.  First,  the  event  in- 
sured against  must  be  one  which  causes  a  pecuniary 
injury  to  some  person,  or  there  could  be  no  occasion 
for  indemnity,  and  It  must  also  be  of  what 
may  be  called  a  certain-uncertain  nature.  That  is, 
it  must  be  wholly  uncertain  as  to  the  Individuals  It 
touches  and  the  dates  and  other  particulars,  while 
approximately  certain  as  to  the  aggregate  injury  In- 
flicted; or  else  it  must  be  an  event  absolutely  certain 
in  every  case,  but  uncertain  as  to  date.  In  the  de  • 
gree  that  it  Is  uncertain  about  occurring  at  all  (as  in 
case  of  lightning  and  tornado),  men  do  not  care  to 
pay  for  the  hazard ;  the  event  must  have  an  uncer- 
tainty as  well  as  a  certainty  about  It,  or  the  hazard 
could  not  be  underwritten — nobody  bets  on  a  cer- 
tainty. 

All  the  injuries  which  may  befall  property  come 
under  the  first  of  the  two  classes  named  above  ;  insur- 
ance of  life — which  Is  really  a  form  of  accumulation 


against  a  need  that  is  certain  but  of  unknown  date— 
constitutes  the  other  class.  Secondly,  the  event  In- 
sured against  must  have  definlteness,  so  that  Its  occur- 
rence Is  ascertainable  In  fact;  this  Is  illustrated  by 
the  difficulty  which  besets  Insurance  of  health,  since 
health  is  somewhat  vague.  Third,  it  must  be  practi- 
cable to  avoid  having  too  much  moral  hazard,  a  factor 
which  can  be  defined  generally  thus:  Anything  in  the 
character  or  conduct  of  men  that  tends  to  produce 
the  occurrence  feared,  or  to  exaggerate  its  effects. 
Fourth  (and  most  Important)  the  contingency  pro- 
posed for  Insurance  must  be  one  which  has  been  or 
can  he  brought  with  reasonable  approximation  under 
the  law  of  average. 

This  compact  statement  of  essential  conditions  is, 
of  course,  not  exhaustive,  being  made  with  reference 
to  this  strike  proposition.  Considering  that  case,  it 
is  plain  that  strikes  do  work  a  genuine  money  injury, 
so  that  there  is  something  for  Indemnity;  with  some 
qualifications  which  need  not  be  mentioned  now, 
strikes  may  be  considered  as  within  the  "certain-un- 
certain" condition  as  defined.  But  when  we  con- 
sider the  problem  of  average — which  means  such  a 
scattering  of  risks  over  a  broad  area,  and  such  a  re- 
corded knowledge  of  the  number  and  aggregate  of 
losses,  as  will  furnish  a  basis  for  premium  rates — we 
find  ourselves  quite  at  sea  as  to  strike  insur- 
ance. Eecorded  knowledge  comes  through  ex- 
perience, and  when  Insurance  is  carried  into 
an  entirely  new  field  the  pioneers  must  move 
very  cautiously  lest  they  be  swamped  by  excessive 
losses  while  they  are  getting  the  experience.  This  is 
a  temporary  difficulty ;  the  others  are  more  serious. 
Employing  establishments  may  be  scattered  enough 
to  give  a  broad  area  for  average,  but  In  some  kinds 
they  are  deficient  in  number ;  for  example,  the  an- 
thracite mines  of  Pennsylvania  are  one  small  local 
class  by  themselves.  And  how  could  strike  damage 
be  determined,  after  its  occurrence  ?  If  confined  to 
buildings  and  machinery,  ascertaining  It  would  be 
difficult  enough ;  but  It  largely  extends  to  loss  of 
profits,  which  are  not  a  proper  subject  of  insurance. 
Profit  is  constructive,  and  in  some  lines  of  business 
(for  example.  In  building)  the  profit  claimed  to  be 
lost  may  go  even  beyond  the  Interrupted  work  and 
conceivably  Include  an  estimate  on  contracts  that 
might  have  been  made  had  not  the  disturbance  pre- 
vented. Who  can  determine  the  amount  of  some- 
thing which  as  yet  is  non-existent  ? 

The  element  of  moral  hazard  is  also  an  obstacle  ap- 
parently insurmountable.  A  man  may  set  his  prop- 
erty on  fire,  or  arrange  conditions  provocative  of  fire, 
or  neglect  usual  precautions ;  underwriters  always 
expect  increase  of  fires  when  times  are  hard  and 
prices  falling.  Similarly,  an  employer  Insured  against 
strikes  might  purposely  foment  them ;  or  he  might 
produce  them  by  unreasonable  conduct  with  his  men, 
relying  upon  the  guaranty  against  loss,  and 
this  was  recognized  in  a  very  recent  proposition 
in  Connecticut  which  contained  the  condition  that 
the  employer  must  show  affimatlvely  that  he  was  in  no 
way  responsible  for  the  strike  !  Such  a  requirement 
is  clearly  impracticable;  yet,  just  as  plainly,  it  would 
not  he  safe  to  take  the  chances  of  contributory  negli- 
gence of  a  more  or  less  positive  sort.  This  difficulty 
of  moral  hazard  and  that  of  getting  an  average  are 
large  enough,  but  that  of  classification  also  is  large. 
How  shall  all  the  varied  lines  of  industry  be  brought 
together  ? 
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Non-union  labor  is  also  to  be  Insured  against  physi- 
cal injury  and  fijanclal  loss  by  coercion.  Certainly 
Bach  loaurance  is  most  desirable,  but  it  must  cover 
life,  person,  property  and  wages,  as  to  all  of  which 
the  anthracite  case  of  last  year  comes  ^back  viyldly  to 
mind.  How  could  the  dishonest  claimant  who  has 
been  hurt  in  some  common  brawl  be  always  debarred? 
Who  could  determine  the  money  value  of  life  or  in- 
juries, or  the  amount  of  wages  lost  ?  The  ordinary 
difficulties  of  settlement  in  insurance  would  be  in- 
creased in  such  a  field. 

But  the  vagueness  of  the  scheme  j^oes  further. 
Even  if  each  line  of  industry  is  to  have  its  own  pre- 
mium rate,  who  is  to  bear  the  cost  of  working  out 
that  rate  by  experience?  To  whom  is  the  indemnity 
claim  to  be  presented?  The  National  Association's 
Executive  Committee  (the  story  runs)  have  held  a  se- 
cret meeting  and  "it  is  likely  that  the  membership 
will  be  kept  secret,  only  the  officers  of  the  company 
being  made  known.  IE  this  be  done,  organlzad  labor 
will  never  know,  when  It  orders  a  strike,  whether  it 
Is  really  fighting  combined  capital  or  merely  making 
an  onslaught  on  one  individual.''  So  the  President 
of  the  association  is  reported  as  saying,  but  this  will 
never  do. 

The  one  thing  which  the  history  of  underwriting 
has  shown  most;  clearly  is  this:  that  substantial  in- 
Burance  requires  definite  organization  and  reallz3d 
assets  in  hand;  experiments  to  the  contrary  are  not 
entirely  abandoned  yet,  but  calls  upon  members  of 
mutual  organizations  for  money  to  settle  losses 
already  incurred  have  never  made  and  neveriwill 
make  an  eSectual  protection.  This  being  true  as  to 
fire  and  life  business,  which  have  a  large  body  of 
data,  the  notion  of  accomplishing  anything  in  so  new 
and  peculiarly  difficult  a  field  as  strike  insurance, 
without  a  definite  organization  and  strict  responsi- 
bility, must  be  dismissed  as  chimerical;  indeed,  we 
do  not  believe  such  insurance  feasible  upon  any  basis. 

Yet  it  does  not  follow  that  organization,  or  an 
association,  of  employers  may  not  and  will  not  be  of 
great  practical  value  In  dealing  with  this  persistent 
trouble.  It  has  already  proved  to  be  of  value.  The 
most  effectual  insurance  against  strikes  is  by  preven- 
tion. And  prevention  may  come  by  such  means  as 
clipping  the  power  of  the  walking  delegate  and  leav- 
ing each  case  and  place  of  disagreement  to  be  treated, 
by  arbitration  or  otherwise,  by  the  men  Immediately 
concerned.  This  li  a  way  which  has  proved  effica- 
cious in  several  still  recent  cases,  partly  by  counter- 
organization  among  employers,  who  are  forced  to  meet 
disturbance  with  its  own  weapons.  The  other  great 
means  of  prevention  is  by  a  general  stiffening  of  back- 
bone in  maintenance  of  order  everywhere. 


SB R VIA  AND  TEE  POWERS. 
One  of  the  most  curious  diplomatic  problems,  not 
only  of  our  own  time,  but  of  many  centuries,  has 
arisen  in  connection  with  the  Servian  affair.  The 
situation  deserves  some  particular  attention,  not  only 
because  of  the  abnormal  and  sensational  circumstances 
which  created  it,  but  because  it  contains  the  germs  of 
possible  international  developments  of  the  first  impor- 
tance. For  It  must  not  be  forgotten  that  the  Balkan 
States  are  still  in  many  respects  a  key  to  continental 


the    territorial    am1blti3ns  of   the    great   States    on 
either  side.     From  the  time  of  the  Congress  of  Bar- 
lin  the    theory  was  that  these    independent  king- 
doms and  principalities  were  assured  of  continuance 
for    the    simple    reason  that    whichever    aggressive 
neighboring    Power  were    to    move    for  their   sub- 
version   would    at    once  provoke    the    active    chal- 
lenge, not  only  of  its  immediate  territorial  rival,  but 
of  the  other  Powers  in  the  European  concert.    These 
little  States  enjoyed  their  independence  in   all  the 
more  security   because  it  was  guaranteed  by  great 
States,  almost  any  one  of  which  would  have  been  glad 
to  upset  it,  but  all  of  which  were  agreed  to  let  no  one 
Power  undertake  the  task. 

It  was  quite  impossible  that  States  thus  created  and 
perpetuated  should  achieve  the  dignity  of  a  really 
high-grade  government.  The  motive  to  keep  the 
Balkan  kingdoms  and  principalities  small  and  unim- 
portant was  as  strong  as  the  motive  to  keep  them  in- 
dependent. Bismarck's  hand  moved  swiftly  and 
powerfully  to  arrest  any  move  for  the  control  or  ab- 
sorption of  these  States  by  a  powerful  neighbor;  but 
it  was  quite  as  quick  in  its  motion  to  check  the  efforts 
of  the  one  Balkan  ruler  of  Individuality  and  force — 
Alexander  of  Bulgaria — to  raise  his  government  to  a 
position  of  genuine  consequence.  The  ambitious  ex- 
periment of  this  ruler  to  extend  his  dominions  and  ad- 
vance his  power  was  followed,  first  by  his  diplomatic 
repulse,  then  by  the  actual  kidnapping  of  the  Prince 
and  his  removal  from  the  throne,  to  be  replaced  by  a 
more  subservient  incumbent.  It  is  hardly  to  be 
wondered  at  that  subjects  should  take  matters  into 
their  own  hands  in  an  extraordinary  way,  where  rulers 
were  thus  disposed  of  by  outside  Inlluences. 

The  Servian  episode,  however,  which  began  with 
the  palace  massacre  of  four  weeks  ago,  and  ended  for 
the  time  in  the  crowning  of  Peter  Karageorgo witch 
last  week  (Thursday),  created  a  very  extraordinary 
situation.  In  three  distinct  ways  it  alienated  the 
Servian  people  and  the  beneficiary  of  the  uprising 
from  their  diplomatic  watchers  and  guardians.  The 
throne  had  been  made  vacant,  first,  by  an  act  whose 
bloodthirsty  brutality  shocked  not  only  the  conscience 
but  the  instincts  of  common  decency  and  humanity 
throughout  the  civilized  world.  An  army,  in  the  next 
place,  had  risen  against  a  ruler,  using  against  him  the 
very  means  which  should  have  been  his  guaranty  of 
safety.  Finally,  dislike  of  a  sovereign  had  found  ex- 
pression in  his  assassination.  As  to  what  any  of  the 
neighboring  Powers  would  have  liked  to  do  there  is  little 
doubt.  The  impulse  of  every  such  government  would 
have  dictated  Invasion  of  the  offending  country,  per- 
emptory punishment  of  the  assassins  and  the  placing 
at  the  head  of  government  of  a  new  ruler  pledged  to  pre- 
vent recurrence  of  a  similar  disorder.  This  was,  how- 
ever, the  one  Impossible  alternative.  With  all  their 
brutality,  the  Servian  assassins  calculated  shrewdly. 
Their  butchery  left  behind  none  of  the  family  to  claim 
succession  to  the  throne,  and  their  instruments 
promptly  offered  the  succession  to  the  lawful  collateral 
heir.  The  curious  problem  then  arose,  How  should 
the  Powers  treat  the  candidate?  and  how  should  they 
define  their  attitude  towards  the  event  which  made 
him  king  P 

Diplomatically  they  appeared  to  have  no  recourse. 
The  new  King  was  regularly  chosen  by  the  body  law- 
fully designated  for  such  choice.     He  was  not  in  any 


diplomacy.      The    various    independencies    of    that   ^  „ -  , 

region  have  been  erected  with  the  purpose  of  staking    open  way  a  participant  in  the  crime  or  the  conspiracy, 
out  neutral  ground  which  should   serve  as  a  limit  to'  He  was,  therefore,  the  properly   selected  head  for  a 


July  4,  1903.] 


THE  ohkoniclb: 


9 


government  whoae  chief  place  liad  become  vacaot. 
There  la  no  way  In  which  diplomacy  could  effectively 
protest.  The  situation  had  no  obvious  precedent,  at 
least  in  the  history  of  modern  governments.  The 
case  of  Charles  the  First  and  Cromwell  possibly  came 
the  nearest  to  it.  But,  aside  from  the  fact  that  the 
revolting  circumstances  of  the  Belgrade  massacre 
were  absent  in  the  fall  of  the  English  monarchy, 
Cromwell  acquired  his  place  as  the  result  of  a  series 
of  military  victories,  and  asserted  a  power  which  his 
bitterest  enemies  had  to  recognize.  The  execution  of 
Louis  the  Sixteenth  and  his  queen  was  followed  by  an 
equally  effective  display  of  the  powers  of  government 
by  the  French  estates.  On  both  occasions  the  new 
g3vernment  was  able  to  challenge  and  demand  the 
recognition  which  it  might  have  solicited  in  vain. 
The  new  Servian  King  appeals  to  the  powers  for  their 
encouragement,  countenance  and  support,  and  makes 
the  appeal  as  the  lawful  heir  to  the  Servian  throne, 
in  no  respect  responsible  for  the  violent  act  which 
made  it  vacant. 

Confronted  by  so  novel  a  situation,  it  Is  not  to  be 
wondered  at  that  some  unusual  moves  in  diplomacy 
should  have  been  adopted.  All  of  the  outside  gov- 
ernments but  two  simply  express  a  dignified  disgust 
by  withdrawing  their  Ministers  from  Belgrade  pend- 
ing the  new  King's  inauguration.  This  is  a  some- 
what futile  expression  of  feeling,  because  it  is  obvious 
enough  that  the  Ministers  must,  in  due  course  of 
time,  return.  The  venerable  Austrian  Emperor  ex- 
presses his  kindly  sentiments  towards  lilng  Peter, 
qualified  by  the  statement  of  a  wish  that  he  may  raise 
his  "unhappy  land" again  "after  the  severe  fall  which 
it  recently  sustained  in  the  eyes  of  the  civilized  world 
through  the  heinous  and  universally  reprobated 
crime."  Russia  goes  further,  coupling  its  recognition 
of  the  Servian  King  by  voicing  its  "confident  hope" 
as  follows:  ' 

That  King  Peter  will  be  able  to  give  evidence  of 
his  sense  of  justice  and  firmness  of  will  by  adopting 
measures  at  ihe  outset  to  investigate  the  abominable 
misdeed  which  has  been  committed,  and  to  mete  out 
rigorous  punishment  to  those  traitorous  criminals  who 
have  stained  themselves  with  the  infamy  attaching  to 
regicides.  Of  course  the  entire  Servian  nation  or 
army  cannot  be  held  responsible  for  the  crime  which 
revolts  public  conscience,  yet  it  would  be  dangerous 
to  Servians  internal  peace  not  to  exact  expiation  for 
the  revolution  carried  out  with  violence  by  the  mili- 
tary. Such  neglect  would  inevitably  react,  In  an  un- 
favorable manner  on  the  relations  of  all  the  States 
with  Servla,  and  wonld  create  for  Servla  serious 
difficulties. 

This  was  about  as  far  as  diplomacy  could  go;  In  fact 
it  went  further  than  was  possible  for  diplomacy,  and 
for  that  reason  was  taken  out  of  the  hands  of  the 
regular  diplomatic  channels.  In  this,  by  the  way,  we 
should  say  that  European  diplomacy  was  considerably 
more  correct  than  our  own  In  the  Kishinev  affair. 
Circumstances  of  the  two  episodes  were  In  some  re- 
spects not  at  all  dissimilar.  In  both  public  feeling  In 
outside  States  was  exceedingly  strong  against  an  out- 
rage seemingly  countenanced  by  the  Grovernment  in 
question.  But  while  the  Euasian  and  Austrian  sover- 
eigns confined  their  comment  to  personal  expression 
of  opinion — realizing  that  the  State  as  a  State  had  no 
rightful  concern  In  the  matter — our  Government,  we 
think,  made  the  mistake  of  pursuing  the  opposite  pol- 
icy. Had  the  Austrian  Emperor  publicly  insisted  on 
his  personal  note  being  formally  received  and  an- 
swered by  the  Servian  Government,  it  would  not  have 


varied  greatly  from  our  procedure  in  the  matter  of  the 
Russian  persecutions. 

Taking  the  Russian  note  to  the  Servian  King  ex- 
actly as  it  stands,  how  is  King  Peter,with  the  best  In- 
tentions, to  carry  out  the  wishes  of  his  imperial 
neighbor?  It  may  be  believed — we  cannot  doubt  the 
fact  ourselves — that  the  sentiments  of  the  Sarvlan 
nation  as  a  whole  have  been  misrepresented  by  cen- 
sored press  dispatches.  Universal  joy,  without  a  dis- 
senting volce,could  not  In  human  nature  be  expected, 
even  with  a  peaceable  and  just  change  In  the  govern- 
ment, much  less  In  a  change  brought  about  by  acta 
of  savage  and  barbarous  ferocity.  But  the  criminals 
are  among  the  dignitaries  who  welcomed  the  new 
King  this  week;  they  have  been  mentioned  approv- 
ingly In  military  orders  and  their  crime  condoned  in 
religious  celebrations.  This  is  at  least  a  proof  that 
the  army  faction  whose  punishment  the  Czar  demands 
is  in  control  of  the  situation.  Howls  this  newly-ar- 
rlved  passenger  from  Geneva — a  gentleman,  we  are 
told,  of  quiet  tastes  and  peaceable  disposition — 
to  grapple  single-handed  with  an  army  cabal  like 
this? 

We  certainly  should  hope  that  something  like  royal 
virtue  and  royal  force  will  assert  Itself;  but  we  are 
obliged  to  confess  that  the  more  probable  outcome, 
on  the  face  of  things,  would  be  a  pliant  sovereign  led, 
whether  through  cajolery  or  threats,  by  a  determined 
military  clique.  What  will  follow  next  depends 
rather  more  on  the  general  state  of  Europe  than  on 
the  character  of  the  Servian  King;. 


LISTINGS    ON   THE   NEW    YORK    STOCK 

EXCHANGE    DURING    THE 

HALF-YEAR. 

The  aggregate  face  valae  of  the  securities  listed  on 
the  New  York  Stock  Exchange  during  the  first  half 
of  1903  shows  a  considerable  decrease  as  compared 
with  the  same  period  of  the  previous  year.  The  de- 
crease, moreover,  Is  greater  than  appears  at  first 
sight.  Of  bonds  there  were  listed  in  the  first  six 
months  of  1902  more  than  355  millions;  in  1903  only 
322  millions,  and  the  latter  amount  Includes  2d 
millions  of  (Pennsylvania  RR.)  convertible  bonds, 
which  were  within  the  Interval  in  question  turned 
into  stock.  This  last  item  also  was  listed,  caus- 
ing a  duplication,  when  we  consider  the  total 
of  stocks  and  bonds,  the  aggregate  in  this  case 
being  613  millions,  contrasting  with  671  millions  in 
1902. 

Furthermore,  the  Ill-starred  ship  building  combine, 
practically  stillborn,  swelled  the  accessions  to  the 
list  during  the  late  half-year  by  nearly  70  millions, 
viz.,  24i  millions  of  bonds  and  45  millions  of  stock. 
If  we  exclude  the  29  millions  Pennsylvania  bonds 
(total  issue,  150,000,000,)  which  were  almost  im- 
mediately exchanged  for  stock,  the  bonds  of  railroad 
companies  admitted  to  dealings  in  1903  will  be  found 
to  reach  a  total  of  only  154  millions,  contrasting  with 
278  millions  in  the  six  months  of  1902.  Another  fea- 
ture is  the  addition  this  year  of  nearly  62  millions  of 
street  railway  bonds,  the  cities  of  St.  Louis,  San 
Francisco  and  St.  Joseph  being  thus  represented. 
The  new  shares  of  railroad  companies  aggregate  145 
miilions,  practically  the  same  amount  as  in  1902. 
They  have  come  chiefly  from  a  few  large  com- 
panies, six  of  these  having  contributed  138  mU^ 
lions. 
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Oar  nsnal  summary  for  ten  years  past  follows: 

SIX  MONTHS'  LI8TIN08  0N  NEW  YORK  STOCK  EXCHANOU. 


Bonds. 

(6  months.) 


1903. 
1902. 
1901. 
1900. 
1899. 
1898. 
1897. 
1896. 
1899. 
1894. 


Stocks. 
(6  monlht.) 

1903 

1902 

1901 

1900 

1899 

1898 

1897 

1896 

1896 

1894 


liguesfornme] 
eapittU,  etc.  i 

fll5,577.1f.O 

157.261,313 

161,678,6(0 

65.831,000 

66,911,240 

28.657.000 

20,707,502 

125,243,000 

133,779,000 

105,475.000 


$36,258,840 

128.093,700 

296,830,050 

206.609.000 

152.790.3110 

8,943.305 

28,168.500 

10,522,997 

56,176,900 

7.150.000 


Old  issues 
nov  listed. 


Replacing 
old  seeurilies. 


$12,798,000 

400,00( 

7,534,100 

2,387.000 

18,10S.000 

16,571.000 

11,116,500 

7,389.000 

14,529,000 

713,000 


$193,790,650 
197,716,387 
226.978.400 
225,527,000 
182,485,.^00 
342,477,500 
186,111,500 
227,723, fiOO 
50,849,900 
64,092,500 


$88,791,600 
11.462.300 
16,800,000 


Total. 


$322,165.P00 
355,377,700 
396  191.000 
293.745,000 
267,504,740 
387,70.=S.500 
217,935,,='00 
360,05"), 500 
199.157,900 
170,280,500 


Company  and  title  of  loayi—  Amount.  Purpose  of  issue. 

N.  Y.  Cent.  AH.  RR.  3ifl8 $1.620,650..  General  purposes. 

do  do  do        23,814,350. .Exoli.  for  old  bonds. 

Norf.  &  West.  Ist  con.  48 3,000,000. .Construction  &  Imp'ts. 

Or.  8h.  Line  4  p.  c.  &  part,  bonds..  10,000,000.. Puroh.  No.  Sec.  stock. 

Penn.  RR.  10-year  oonv.  Si^s 60.000,000. .Equlp't.  N.  Y.tun'l,  etc. 

4,217,000. .Imp'ts,  ext'ns  &  equip. 


St.  L.  &  San  Fran.  ref.  4s 

Seaboard  Air  Line  coll.  tr.  ref.  68 1 


16,000.000 
8,072,800 


35,135,200 


$165,906,995 
176,297.890 
959,957,525 
118.710,150 
252,449,530 
228,785,200 
349,560,500 
281,930.38P 
6,780,870 
56,336,040 


$290,957,435 
315,^53,890 

1273,587,575 
325,320,150 
405,239,230 
253.728,505 
385,801,800 
292,453,385 
98,092,970 
63,486,040 


South.  Ry.— Mem.  Dlv.  l8t4>s-68. 

do  Ist  consol.  4b 

Tex.  &  Pac.  1st  6b 

Tex.  &  Pao  —Louis.  Dlv.  branch )      -q,,  nnn 
lines  iBt  68 I      687,000 


8,456,000.. Retire underl.  bd8.,eto. 
32,000.. Retire  old  bonds. 
100,000. .  Improvements. 
63,000.. Retire  old  bonds. 
61, 000.. Retire  East-  Dlv.bds. 

Construction  ot  road. 


Vlrg.  &  8.  W.  IBt  guar,  es 2.000,000  {  ^Ta  reSfg^pTin. 


LC 


Note.— Applications  for  the  Ustlng  of  Trust  Company  receipts  and  of 
■eonrltles marked  "assented"  (if  preparatory  to  reorganization) ,  or  of 
securities  stamped  "assumed"  or  "assessmont  paid"— the  securltlos 
themselveshavlng  previously  been  listed— are  not  Included  in  this  table. 

The  "new  Issues"  of  bonds,  that  Is  those  repre- 
senting new  capital  or  the  funding  of  floating  debts, 
aggregate,  it  will  be  seen,  only  115  millions  in  1903 
(including  the  29  million  bonds  replaced  by  stock), 
as  against  157  and  161  millions,  respectively, 
in  1902  and  1901  and  20  to  67  millions  in  the  years 
1897-1900.  There  have  been  no  reorganizations  to 
affect  results,  but  the  amounts  of  stock  and  bonds 
"issued  in  exchange"  have  been  swelled  to  consider- 
able proportions  by  the  conversion  of  45  millions  of 
bonds  Into  stock  by  the  New  York  New  Haven  & 
Hartford  and  the  Pennsylvania  Railroad  companies 
and  by  the  refunding  of  23  millions  of  New  York 
Central  6  and  7  per  cents  (paid  ofi  Jan.  1)  into  3^ 
per  cent  bonds.  The  securities  "issued  in  exchange" 
have  likewise  been  largely  increased  by  such  combina- 
tions as  the  Atlantic  Coast  Line-Louisville  &  Nash- 
ville-Savannah Florida  &  Western  alliance,  the  Louis- 
ville &  Nashville-Southern  Kail  way  joint  purchase  of 
the  "Monon"  and  the  acquirement  of  control  of  the 
"Frisco"  by  the  Rock  Island  Company. 

The  several  issues  of  railroad  and  street  railway 
bonds  and  the  purposes  for  which  they  were  put  out 
are  disclosed  by  the  following. 

LI8TIN08  OF  BAILBOAD    BONDS. 

Company  and  title  of  loan —  Amount.  Purpose  of  issue. 

A.  T.  &  S.  F.— East.Ok.  Div.lst  4s.$l,520,000..Oonstraotlon  of  road. 

AUantlc  Coast  Line  50-yr.  gold  48.31,034,000  \  ^and  rltfrl^b^df  ^* 

Belvldere  Del.  guar,  consol.  3)bs..   1,000,000.. Retire  old  6s. 

Bur.  O.  R.  &  Nor.  con  Ist  A  col.6s.  3.197,000.. Conetruotlon  of  road. 

Cent.  Pao.  Ist  ref.  guar.  48 2,000,000.. Improvements. 

Ohes.  &  Ohio  gen.  ;4^s 1,000,000. .Extensions  and   imps 

Ohlc.B.AQ.-IU.Dlv.3i« 8.182,000  >%^^^*'g®ggQ°^^oy    »»' 

do  do  do   722,000.. Construction. 

Ohlc.  &  East.  111.  gen.  oon.&  Ist  5s      377,000.. Ext'ns,  imp'ts  &  equip. 

Chlo.  Ind.  &.  L.  Ist  Ss  of  1947 300,000.. Improvements. 

Chicago  &  N.  W  gen.  3>a8 1,000,000. .Improvements. 

do  do  do       6,833,000. .Exch  for  old  bonds. 

Oh.  R.  I.  &  P.  RailroarJ  4s  Of  2002.       829,000 1  ^^y^lol^'  ^'  ^'  *  ^' 

Ohio.  R.  I.  &  Pac.  gen.  is 1,000,000.. Extensions  &  Imp'ts. 

Chlo.  St.  P.  Minn.  A  Om.  con.  3^s  2,000,000..    onstruotion  of  road. 

do  do  do  68..        77,000.. Exch.  for  old  bonds. 

Choc.  Ok.  &  G.  consol.  5s 5,062,000.. Extensions  &  Equlp't. 

Clev.  Cln.  Chic.  A  8t.  L.  gen.  4s  ...  7,000.. Retire  old  bonds. 

do  do  do  ...  2,000,000.. Improvements. 

Col.  &  Bo.  let  4s  of  1929 800,000. . Construction  &  imp'ts. 

Denv.  &.  Rto  Gr.  Ist  con.  4s 1,400,000.. Extensions  &  imp'ts. 

do  do       — R.G.  West.  M.  > 


A  col 


tr  48       -""•"'""'•  "^C    2,200,OOO..Imp't8&  equip' 


t. 


60,000. 
920,000. 


Payment  of  car  trusts. 
Inip'tB,  equlp't,  etc. 


507.000  \  Oonstruction  of  road. 


Det.  Bo.— Ohio  Dlv.  1st  48 

Hock.  Val.  Ist  consol.  4>s8 

Int.  &Gt.  Nor.  Ist  68 

do       do        2d  5s 

Long  Island  nsif.  4b 600,000.. Improvements. 

Louis.  A  Nashv.  nnlf.  4s 401,000. .Ex.  for  old  bonds, 

Louis.  A  Nash.— So.  Ry.    Monon ) , .  .700  n^n  S  Acquire  Ch.  Ind. 

OOl.  )'t48 J  11,788,000^      g^^jjjj 


Total $183,255,000 

LISTINOS  OF  STREET  RAILWAY  BONDS. 

Company  and  title  of  loan—  Amount,  Purpose  of  issue. 

St.  T  -Rt  T    FT  *^T>iBt  <tK.vr  Ko  5 *8,100,000.. Aoq.props.of  oonst.ooB, 
St.  J.  Ry.  L.  H.  & P.lst  35-yr.  5s  ^       400,000. .Improvements, 

United  RR.  of  San  F.  1st  gen.  48. .20,000,000. .Acq.  etks.  of  const,  cos. 
United  Rys.  of  St.  L.  gen.  Ist  48.. .23,000,000. .Acq.  stks.  of  const,  cos 

do  do  do  ..  6,000,000..Imp't8  and  equlp't. 

do  do  do  ..      292,000..Retlre  old  bonds. 


Total $61,792,000 

Aside  from  the  conspicuous  blocks  of  bonds  already 
referred  to,  this  list  contains  few  items  of  Importance. 
The  Oregon  Short  Line  (Union  Pacific)  has  listed  an- 
other $10,000,000  of  4  per  cent  and  participating  bonds 
on  account  of  its  purchase  in  1901  of  stock  in  the 
Northern  Securities  Co.;  the  Atchison  has  sold  4| 
millions  of  bonds  on  account  of  extensions  in  Eastern 
Oklahoma,  the  Choctaw  Oklahoma  &  Gulf  and  the 
Burlington  Cedar  Eapids  &  Northern  (both  belonging 
to  the  Rock  Island  system)  about  5  millions  and  3 
millions,  respectively,  for  extensions  and  improve- 
ments; the  Chicago  and  North  Western  7  millions, 
chiefly  for  refunding,  and  the  Norfolk  &  Western  3 
millions,  for  construction  and  improvements. 

The  new  stock  issues  are  as  below. 

LISTINOS   OF   RAILROAD  STOCKS. 

Company  and  class  of  stock—  Amount.  Purpose  of  issue. 

Atl.  Coast  Line  RR.  common $22,150,000.. Old  stock  Just  listed. 

do  do  do         5,000,000.. Aco't  purch.  L.  &  N. 

.               ^„             ^„  Q  K.nr\  t\n€\  5  Subecrlbed  by  st'khold- 

do  do  do         8,500,000^     era  acc't  par.L.  AN. 

Buf.  Roch.  &  Pitts,  common 1,300,000.. Extension  of  road. 

Chic.  A  N.  West,  common 9,226,100. .Extensions  A  imp'ts. 

Chlo.  Mllw.  &  St.  P.  pref 954,000.. Exch.  for  conv'le  bds. 

Manhattan  Ry.  stock 7,200,000.. Imp'ts,  equlp't,  etc. 

N.  Y.  N.  H.  A  Hart,  stock 16,362,000.. Exch.  for  conv.  deb. 

Pennsylvania  RR.  stock 20,914,950. .Exch.  for  conv.  bonds. 

do  do       do      ^''^^■^^0\^^^^'ltl^''- '"'•  "" 

vertlble  Into^stocr."*.^!'..".".":  \  26.204,740.. Construction  A  equip't 
Pitts.  Ft.  W.  &  Ch.  guar.  speo.;8tk.  2,010,400.. Equip't  and  imp'ts. 

Rook  Island  Co., common 828,800  <  Exch.  for  O.  R.  I.  &  P. 

do  pref 680,300(     Railway  atook.. 

Account  purch.  stk.  of 
So.  Pac.  Tex.  lines. 

do  common 18,374,900 ^ ^"^mZ^stock*  '^  ""' 

St.  L.  &  San  Fran.,  com 1,692,200.. Imp'ts,  ext'ns  &  equip. 

St.  L,  &  S.  F.-C.  A  E.  lU.  com.  X       818,200  [  Exchanged  for  Chicago 


do 


pref 2,600,000 1 

common 18,374,900 1 ' 


A    Eastern 
stock. 


IlUnols 


etc. 
A  L. 


Mo.  Kans.  A  Tex.  iBt  48  of  1990  ..       282,000. 
do  do       Ist  gu,  50-yr.  Sb.      810,000. 


.Retire  old  bonds. 
.Construction  of  road. 


stock  trust  certlfloates s 

St.  L.  &  St.  F.-  (!.  &  E.  111.  pref. )       ,„,  800  I 
stock  trust  oertmoateB (      iui,buu  y 

Total $145,698,640 

The  Pennsylvania  Eiilroad  Company  had  to  June 
30  last  listed  only  about  26  millions  of  its  recently 
subscribed  issue  of  75  millions  new  stock.  Includ- 
ing, however,  the  shares  issued  in  exchange  for  con- 
vertible bonds  and  for  other  purposes,  the  company 
has  during  the  half-year  added  about  48  millions  to 
the  total  of  listed  stock?.  The  Atlantic  Coast  Line 
has  listed  its  original  $22,150,000  stock,  also  13^ 
millions  involved  in  the  Louisville  &  Nashville  pur- 
chase. Other  large  blocks  are:  Chicago  &  North- 
western, 9  millions;  New  York  New  Hnven  &  Hart- 
ford, 16  millions  ;  Eock  Island,  22  millions;  Manhat- 
tan Elevated  Railway,  7  millions. 

The  stock  and  bond  issues  of  the  so-called  miscel- 
laneous companies  are  as  follows. 
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UBTINOB  OF  MI80ELLANEOCB  STOCKS. 

Oompany  and  class  of  Stock—  Amount.  Purpose  of  issue. 

Amer.  Agrio.  Chem.  common $500,000  )  Acquire  Bowker   Fert. 

do  do  pref 1,000,000  J     auA  other  prop's. 

Amer.  Tel.  &  Telegr.  stock 21,937,000.. Subsortb'd by  stkh'ders. 

Bank  of  Metropolis  stock 700,000.. Increase  of  stook. 

Col.  &  Hook.  Coal  &  Iron  com 2,400. .Kxoh.  for  pref.  stock. 

Commercial  Cable  stock 1.666,700  ^  ^«°2leOo.^*  ^°"- ^*°- 

Corn  Prodaots,  com 346,245  )  Exch.  for  stocks  of  con- 
do       do        pref 17,950  5     stltnent  cos.,  etc. 

Eleo.  8tor.  Battery  common. 8,000,000.. Old  stook  Just  listed. 

do  do  do         3,249.400  {I'-°p^.^n?^ ''"'''•'"' 

do  do  do         4, 646,300.. Exoli.  for  pref.  stock. 

Oeneral  Cbem.  pref 681,000  .Improvements. 

General  Electric  common 1.973,000  {  ^^Bilj^^^'^ft^^t^"^®^  =>•«• 

Kings  Co.  Eleot,  L.  A  P.  stock 625,000.. Exteslons  &  Imp'ts. 

Mech.  &  Trad.  Bank  stock 300,000.. Increase  of  stock. 

Nat  Enam  <b  Stamp.,  common 15,441,800^  Acquisition  of  oonstlt- 

do  do       pref 8,39(5,600  ;     uent  properties,  etc. 

National  Park^Bank  ofN.  T.,stk.  1,000,000.. Increase  or  stock. 
Noitli  American  Co.,  stock 63,300.. Improrements. 

do         do  do    


1^  nnn  nnn  '•  Purchase  Laclede  Gas 
&,oyo,ooy  ^     ^^^  jjjijgj.  properties. 

Byraonse  Lighting,  pref 1,000,000  5  A  oqul  re  constituent 

do  do        ooDB... 3,OCOO0O^     properties. 

United  Fruit,  stock 12,369,500 

U.  8.  Shipbuilding,  pref 20,000.000 

common 26.000,000 


do 


ao 


Vlrg,  Iron  Coal  A  Coke,  stock. 


Acquire  oonstlt.  props 
Purchase  of  properties 
8.641,600.. Old  stock  JoBt  listed. 


Total $145,360,795 

LISTINGS  OF  MISCELLANEOUS  BONDS. 

Company  and  title  of  loan—  Amount,  Purpose  of  issue, 

Bnfialo  Gas  1st  50-year  6s $5,805,000. .Old  bonds  just  Hated. 

do  do         do      95,000..  Improvementa. 

Col,  Fuel  &  Iron  oonv.  deb.  5a 2,000,000.. Extensions  and  Imp'ts. 

ConaoLTob.  SO-year  gold  4s 859,800  \  ^!,°  n*t"lobicco t^s.  * 

Distillers'  Sec.  Corp.  Ist.  conv.  58.  3.984,500  {  ««i^/„°/trnt  pC^  '" 

do  do  do  .  9,394,500.. Exo.  for  old  securities. 

Gen.  Eleo.  40year  deb.  3»s8 2,049,000..  Acq.SpragueEleo.seos- 

Hudson  CO.  Gael8t5s ^^^O.00o{^l^l^^^^^^^lllir^^^'>^ 

do  do  do    1,000, 000.. Improvementa. 

Lack.  Steel  1st  conv.  Ss 3,398,000.. Oonstr'nd^  Imp'ta. 

N.  Y.  Gaa  &  El.  L.  H.  &  P.  lat>    ^  B.n,x  nnn    T™r...«^.»,™^^»= 
col.  tr.  5s  S    3,500,000. .Improvements. 

N.  Y.  &  Rlchm.  Ist  58  of  1921 1,000,000. .Acquls'n  of  prop's. 

Syraoaee  Lighting  Ist  60-year  68..  2,000,000. .Acquls'n  of  prop's. 

United  Fruit  oonv.  Ss 4,000,000. .Imp'ts  &  work.  cap. 

U.  8.  Shlpb.  30-yr.  8.  f.  gold  6s  ....14,5C 0,000.  Puroh.  of  properties, 
do     do      20-yr.  col.  &  mort.  58. 10,000,000.. Pur.  Beth,  steel  stock. 

Vlrg.  Iron,  Coal  &  Coke  1st  58 6,993,000. .Old  bonds  just  listed. 

Weatoheeter  Light.  50-yr.  58 6,360,000.. Acqu.  oonst'ent  prop. 

West.  U.  Tel.  I'd.  &  r.  e.  60-yr,  4ia8  3,000,000  .Extensions  &  Imp'ts. 

Total $87,118,800 

The  new  industrial  combines  whicli  for  several 
years  have  been  so  prominent  are  here  far  less  note- 
worthy. Besides  the  shipbuilding  company  we  have 
the  enameling  and  storage  battery  companies,  both 
of  which  have  been  in  existence  for  several  years. 
The  other  issues  are  mostly  additions  to  previous 
listings,  or  are  made  by  concerns  not  strictly  of  the 
industrial  class. 

The  '^unlisted"  department  has  received  only  the 
following  additions. 

STOCKS  PLACED  IN  "TTNLISTED"  DEPABTMENT. 

Oommon, 


Distillers' Securities  Ctorp 1,302,578 

National  Biscuit  Oo 236,000 


Preferred, 
$l,8ci",606 


Total. 

$1,302,578 
2,040,500 


Total $1,538,578      $1,804,500      $3,343,078 

BONDS,  ETC.,  PLACED  IN  UNLISTED. 

U.  8.  Steel  Corp.  10-eO-yr.  sink,  fund  g.  58. 
National  BB.  of  Mexico  deferred  stock,  when,  if,  and  as,  issued, 
do  do         2d  pref.     do  do  do        do 


ITEMS    ABOUT    BANKS,  BANKERS    AND    TRUST    GO'S 

—The  public  sales  of  bank  stocks  this  week  aggregate  833 
shares,  of  which  303  shares  were  sold  at  the  Stock  Exchange 
and  30  at  auction.  The  transactions  in  trust  company  stocks 
reach  a  total  of  only  18  shares.  Varick  Bank  stock  sold  at 
225,  as  against  210  in  January  ot  this  year,  and  2101^  was 
paid  for  a  small  lot  of  stock  of  the  Sprague  National  Bank  of 
Brooklyn.  In  the  "curb"  market  business  has  been  limited 
to  sales  of  National  Bank  of  Commerce  stock,  amounting  to 
11  shares  at  345  350. 


Shares.      Bank— Broofc/i/H.  Price. 

10  Sprague  National  Uauk 21019 

Tbcst  COMVAHiRH—Ifev)  York. 

8  Metropolitan  Trust  Co 629\ 

6  Mutual  Alliance  Trust  (Jo 230 

STrust  Co.  of  the  Republic 42 


Last  prcvioim  $al», 
Jan.   1902—    200 

May  1908—  630 
May  1902-  300 
Juue  1908—      59>4 


Shares.     Banks— Yew  Fork.  Price. 

*303Commeroe,NationalBankof...    350 

10  Federal  Bank 98 

10  Varlok  Bank 225 


Last  previous  sale. 
June  1903—    350 
June  1903—    100 
Jan.  1903—    210 


*  Sold  at  the  Stock  Exchange. 

—To-day,  Saturday,  being  a  legal  holiday,  all  the  ex- 
changes, the  banks  and  the  public  offices  will  be  closed.  The 
commercial  exchanges,  except  that  of  cotton,  were  closed 
also  yesterday.  The  Stock  Exchange  was  open  on  that 
day. 

—The  statement  of  the  Trust  Company  of  America  for 
June  30  1903  as  compared  with  Dec.  31  1902  shows  a 
handsome  increase.  The  deposits  are  now  given  as  119,070,- 
083,  as  against  $17,971,443,  while  the  surplus  and  profits  have 
advanced  from  $3,150,029  to  $8,214,622.  A  year  ago— that  is, 
on  June  30  1902 — surplus  and  profits  were  only  $3,034,060. 
Mr.  Ashbel  P.  Fitch  is  President  of  this  well-managed  insti- 
tution. 

—On  account  of  ill-health  Mr.  Abram  M.  Hyatt  has  re- 
signed as  First  Vice-President  of  the  New  York  Security  & 
Trust  Company  of  this  city.  Former  Second  Vice-President 
Osbom  W.  Bright  has  been  advanced  to  the  vacant  position. 

—The  Real  Estate  Trust  Company  of  New  York,  located 
at  30  Nassau  Street,  in  its  statement  for  June  30  last,  shows 
deposits  of  $7,318,375,  as  against  $7,020,534  on  December  31 
1902;  total  resources  have  likewise  advanced,  rising  from 
$8,209,925  to  $8,506,207.  Mr.  Henry  C.  Swords  is  at  the  head 
of  the  institution,  Mr.  H.  H.  Cammann  is  Vice-President  and 
Mr.  H.  W.  Reighley  Secretary. 

—John  P.  Archer  and  Thomas  B.  Dean,  certified  public  ac- 
countants, entered  into  co-partnership  on  July  1  for  the  pur  - 
pose  of  conducting  a  general  accounting  and  auditing  busi- 
ness. Both  members  of  the  firm  are  well  known  for  their 
varied  experience  and  past  connectioos.  They  were  formerly 
with  Messrs.  Haskins  &  Sells  and  have  individually  held  re" 
sponsible  positions  in  many  other  large  concerns.  The  firm 
has  offices  in  the  Wall  Street  Exchange  Building,  Nos.  41-43 
Wall  Street. 

—The  statement  of  the  United  States  Mortgage 
&  Trust  Company,  New  York,  for  June  30  1903  shows  a 
noteworthy  advance.  On  Dec.  31  1902  the  deposits  were 
$16,488,625,  while  they  have  now  reached  $20,813,739.  Snr- 
plus  and  profits  have  also  Increased,  rising  from  $3,548,518  to 
$8,609,439.  Aggregate  resources  at  |36,549,675  compare 
with  but  $32,111,760  six  months  ago. 

—A  majority  of  the  stock  of  the  Nineteenth  Ward  Bank  of 
this  city,  at  57th  Street  and  Third  Avenue,  has  been  pur- 
chased by  interests  identified  with  the  Van  Norden  Trust 
Company.  Mr.  Warner  M.  Van  Norden  has  replaced  Mr. 
Joseph  J.  Klttel  as  President  of  the  bank,  while  Messrs. 
John  H.  Flagler,  William  F.  Havemeyer  and  Henry  T. 
Bronson  represent  the  Van  Norden  interests  as  members  of 
the  bank's  board.  The  bank  has  been  in  operation  for  over 
twenty  years.  It  has  a  capital  and  surplus  of  $200,000  each 
and  deposits  of  about  $3,000,000. 

— The  Bankers'  Trust  Company,  New  York,  which  began 
business  on  March  30  1903,  has  made  a  report  giving  its  con- 
dition on  June  30.  The  statement  shows  that  in  three 
months  the  company  has  accumulated  deposits  to  the 
amount  of  $5,748,175.  Its  aggregate  resources  are  $7,258,- 
526— obviously  a  good  record  for  such  a  short  period  of  time. 
E.  C.  Converse,  who  Is  at  the  head  of  the  Liberty  National 
Bank,  Is  also  President  of  this  Institution,  while  J.  F.Thomp- 
son Is  the  active  Vice-President  and  T.  W.  Lament  Secretary 
and  Treasurer. 

— Mr.  Bird  S.  Coler  this  week  tendered  his  resignation  as 
President  of  the  Guardian  Trust  Company  of  this  city.  The 
resignation  was  accepted  at  a  meeting  of  the  board  on 
Wednesday  and  Mr.  Frank  W.  Woolworth,  a  stockholder 
and  director  of  the  company,  was  elected  as  its  new  head. 
Considerable  friction  had  existed  In  the  company  for  some 
time,  but  It  was  thought  that  with  the  resignation  the  latter 
part  of  May  of  several  directors  who  had  been  opposed  to  Mr. 
Coler's  management,  all  differences  had  been  settled.  Mr. 
Coler  states  that  he  will  retain  his  Interest  in  the  company, 
using  his  best  endeavors  towards  advancing  its  welfare.  He 
also  announces  that  an  offer  of  $220  for  the  stock  of  the  in- 
stitution was  refused  by  him  several  weeks  ago.    It  was  ru- 
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mored  late  this  week  that  the  Eastern  Trnat  Company  of 
thia  city  was  offering  $200  per  share  for  control  of  the 
Gaardian  with  the  view  to  consolidation, 

—The  Equitable  Trust  Company  of  New  York  pre- 
eents  an  interesting  return  for  Jane  30.  The  company, 
it  will  be  remembered,  increased  its  capital  and  sur- 
plus in  February,  so  that  the  combined  amount  of  these 
items  is  now  $11,500,000.  This  institution  has  the  largest 
surplus  of  any  trust  company  in  the  city,  The  de- 
poeitfl,  which  on  December  31  1908  were  but  118,615,030, 
are  at  the  present  time  |27,064,234.  Aggregate  resources 
are  now  |39,327,461,  comparing  with  $15,422,419  at  the  earlier 
date.  The  officials  consist  of  AMn  W.  Krech,  President; 
James  H.  Hyde,  Vice-President;  Lawrence  L.  Gillespie, Vice- 
President;  Frederick  W.  FuUe,  Secretary  and  Treasurer; 
Lyman  Rhodes  Jr.,  Assistant  Secretary,  and  H.  M.  Walker, 
Assistant  Treasurer. 

— The  Irving  National  Bank  of  this  city  began  business 
this  week  in  its  new  banking  home  in  the  Irviog  Building, 
corner  of  Chambers  and  Hudson  Streets.  The  formal  in- 
spection the  bank  gave  last  Saturday  of  its  new  quarters 
was  well  attended  and  proved  satisfactory  in  every  way. 

— Messrs.  Harris,  Gates  &  Co.  have  moved  into  more 
commodious  and  better  appointed  offices  at  IS^Wall  St.,  this 
city. 

—Messrs.  S.  B.  Chapin  &  Co.  removed  on  Tuesday  from 
their  New  York  cffices  in  the  Empire  Building  to  the  ground 
floor  of  10  Wall  Street,  recently  vacated  by  Messrs.  Harris, 
Gates  &  Co. 

—Redmond,  Kerr  &  Co.  announce  the  withdrawal  from 
their  firm  on  July  1  of  Mr.  Henry  S.jKerr,  he  having  de- 
cided to  retire  from  active  businese.  The  firm  will  be  con- 
tinued under  the  same  firm  name  in  New  York,  Philadelphia 
and  Chicago.  It  is  interesting  to  note  the  very  creditable 
career  of  this  firm  during  the  eleven  years  of  its  exist- 
ence. We  understand  they  have  handled  some  $400,000,OCO 
of  securities  and  in  only  one  instance  was  there  a  default, 
and  in  that  case  the  firm  protected  its  clients  from  loss.  Mr. 
Kerr  began  his  financial  career  as  a  clerk  in  the  bond  house 
of  Charles  T.  Wing  &  Co.  and  on  the  death  of  Mr.  Wing 
organized  the  firm  with  which  he  has  been] associated  up  to 
the  present  time. 

—The  firm  of  Graham,  Kerr  &  Co.  of  Philadelphia  was 
dissolved  on  June  30  and  the  Philadelphia; partners  have 
formed  a  new  firm  under  the  name  of  Graham"&  Co.,  with 
offices  at  435  Chestnut  Street.  The  firm  will  conduct  a  gen- 
eral banking  and  brokerage  business, 

— The  statement  of  the  New  Jersey  Title|Gnai-antee  &  Trust 
Co.,  located  at  83  and  85  Montgomery  Street,  Jersey  City, 
makes  deposits  now  (June  30  1903)  $5,589,862,  while  a  year 
ago,  June  30  1902,  they  were  reported  at  $4,841,860,  a  gain  of 
nearly  $750,000.  While  the  capital  of  thisj; institution  is  only 
$200,000,  the  accumulated  profits  are  $803,843.  Mr.  J.  E. 
Hulshizer  is  President;  Mesars.  William  H.  Corbin  and 
George  F.  Perkins,  Vice  Presidents  ;  Mr.  Daniel  E.  Evarts-, 
Secretary  and  Treasurer;  Mr.  M.  Tilden  Jr.,  Assistant  Secre- 
tary and  Assistant  Treasurer,  and  Joha  Olendorf,  Title 
Officer. 

—The  directors  of  the  Equitable  National  Bank  at  803 
Broadway,  this  city,  thia  week  elected  Charles  A.  Nones 
President  in  place  of  James  M.  Bell,  resigned.  Mr.  None9 
but  recently  became  a  director  of  the  bank.  Frank- 
lin S.  Jerome,  President  of  the  First  National  Bank  of  Nor- 
wich, Conn.,  was  at  this  week's  meeting  also  chosen  a  di- 
rector. The  officials  of  the  Equitable  have  applied  to  the 
Comptroller  for  authority  to  increase  its  present  capital  stock 
of  $200,000  to  $600,COO,  In  which  event  the  surplus  is  to 
be  raised  to  $100,000. 

—The  Van  Norden  Trust  Company  of  this  city  has  made 
noteworthy  progress  ever  since  its  organization  only  fifteen 
months  ago.  The  deposits  have  grown  rapidly  in  that  time. 
On  March  31  1902  they  were  $108,000  ;  April  21,  $1,000,000  ; 
May  16,  $2,000,000  ;  November  22,  $3,000,000  ;  December  10 
1902,  $4,000,000  ;  March  8  19C3,  $5,C00,OCO ;  June  6  $6,00O,C00 
July  1  1903  they  reached  $6,510,673.  Other  items  have  kept 
pace  with  the  growth  in  deposits.  The  cash  reserve  in  the 
company's  vaults  and  in  banks  amonnts  to  $2,488,400  ;  the 
capital,  surplus  and  undivided  profits  are  $2,187,671  and  the 
resources  $8,648,314.    Since  incorporating,   March  81  1902, 


the  Van  Norden  Trust  has  occupied  and  still  occupies  tem- 
porary offices  at  751  Fifth  Avenue.  There  it  will  stay  how- 
ever only  until  ita  new  ten-story  building,  as  previously  stated 
in  these  columns,  on  the  corner  of  Sixtieth  Street  and  Fifth 
Avenue,  Is  completed  next  February,  The  management  In- 
cludes Warner  M.  Van  Norden,  President;  William  F.  Have- 
meyer  and  Morton  C.  Nichols,  Vice-Presidents  ;  Arthur  King 
Wood,  Secretary  and  Treasurer;  William  W.  Robinson, 
Assistant  Treasurer,  and  James  B.  Halg,  Jr.,  Assistant 
Treasurer.    Mr.  Edward  S.  Avery  Is  Trust  Officer. 

—John  Gerkln  was  unanimously  elected  President  of  the 
United  National  Bank  of  thia  city  at  a  regular  meeting  of 
the  board  of  directors  last  Thursday,  succeeding  Mr.  Henry 
W.  Gennerich,  resigned.  Mr.  Gerken  is  a  prominent  and 
successful  business  man,  being  President  of  the  Hudson 
County  Consumers'  Brewing  Company  and  Durland's  Riding 
Academy  Co.,  and  possessing  other  influential  connections. 

— The  Colonial  Trust  Company,  at  222  Broadway,  makes  a 
creditable  showing  In  Its  statement  of  condition  June  30.  The 
depoalts  are  now  $20,326,853,  against  $18,868,590  on  Deo.  31 
1902.  The  company's  capital  stock  is  $1,000,000,  with  the 
surplus  and  undivided  profits  footing  up  $1,463,315.  Re- 
sources are  $22,929,875  and  Include  $1,086,195  in  New  York 
City  and  U.  S,  Government  bonds,  while  the  cash  in  ita 
vaults  and  in  banks  totals  $3,946,816. 

— The  new  building  of  the  Bank  of  Metropolis  at  Sixteenth 
Street  and  Union  Square,  this  city,  was  struck  by  lightning 
during  the  storm  last  Monday.  The  twenty- five- foot  flag- 
pole on  the  roof  was  splintered;  otherwise  no  serious  dam- 
age was  done.  The  new  building  Is  a  modern  office  struc- 
ture, sixteen  stories  In  height,  and  slowly  nearing  comple- 
tion. Many  tenants  have  moved  Into  the  building,  despite 
the  various  labor  troubles  that  continue  to  delay  the  finishing 
work. 

—The  Mercantile  Safe  Deposit  Company  of  thia  city  has 
closed  an  arrangement  with  the  Equitable  Trust  Company 
Intended  to  doubly  safeguard  the  deposit,  substitution,  with- 
drawal or  sale  of  securities  and  the  collection  of  coupons  or 
maturing  obligations.  By  the  arrangement,  out-of-town 
financial  Institutions,  non-residents,  or  those  leaving  the  city 
temporarily,  may  place  their  securities  in  the  Mercantile's 
vaults,  to  which  access  can  be  had  only  by  the  joint  action  of 
an  officer  of  the  trust  company  (which  occupies  adjoining 
offices)  and  of  the  owner,  or  in  the  absence  of  the  owner,  by 
the  trust  company  and  an  officer  of  the  Mercantile.  The 
trust  oopapany  will  credit  all  moneys  collected  and  allow 
Interest  thereon,  and  will  alio  act  aa  trustee,  executor, 
guardian,  administrator  or  agent. 

—Among  the  instances  of  growth  in  the  business  of  trust 
companies  mention  should  be  made  of  the  Commercial  Trust 
Company  of  New  JSrsey  (located  in  Jersey  City).  The  de- 
poslta  on  Jtifie  30  1903  show  a  total  of  $8,160,057,  aa  against 
$7,239,610  on  Dec.  31  1903.  Daring  the  same  period  of  time, 
sufpius  and  profits  have  Increased  from  $1,798,489  to  $1,851,- 
256  and  aggregate  resources  from  $10,038,099  to  $11,025,813. 
The  cfficial  staff  is  composed  of:  John  W.  Hardenbergh, 
President;  George  W.  Young  and  Robvirt  S.  Rosa,  Vice-Presi- 
dents, and  Oacar  L.  Gubelman,  Secretary  and  Treasurer. 

—Formal  action  was  taken  on  Saturday  last  by  the  stock- 
holders of  the  Trust  Company  of  the  Republic  of  this  city 
towards  reducing  the  capital  from  $1,000,000  to  $500,000.  The 
resolution  adopted  reads  as  follows: 

"ReBOlved,  that  the  capital  stock  of  the  Trust  Company  of  the  Re- 
pnblio  be  reduoea  from  the  present  amonnt  thereof;  to  wit,  $1,000,000 
oonslBtlng  of  10,000  shares  of  the  par  value  of  $100  each,  to  $500,000 
to  oonBlst  of  5,000  shares  of  the  par  value  of  $100  each,  on  the  express 
condition  that  the  amonmt  of  the  capital  over  and  above  the  amount 
of  the  reduced  capital  shall  not  be  returned  to  the  stockholders  of  the 
said  trust  company,  but  shall  be  used  In  meeting  any  losses  which  said 
company  may  incur  on  account  of  the  securities  of  the  United  States 
Shipbuilding  Company  which  It  owns  or  holds  as  collateral,  and  in 
meeting  other  108868,  If  any,  which  said  trust  company  may  Incur  on 
account  of  other  aeourltles  held  by  It  at  the  time  of  said  reduction - 
and  that  the  balance  of  said  capital  over  and  above  the  amonnt  of 
the  reduced  capital  shall  be  carried  to  the  surplus  fund  of  the  trust 
company." 

The  proposition  to  reduce  the  capital  has  already  been  ap- 
proved by  the  State  Superintendent  of  Banks, 

—At  a  meeting  on  the  17th  inst.  the  stockholders  of  the 
Stuyvesant  Heights  Bank  of  Brooklyn  will  act  on  the  propo- 
sition to  increase  the  capital  from  $100,000  to  $200,000,  This 
will  necessitate  the  issuance  of  2,000  shares,  as  $50  is  the  par 
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value.  The  selling  price  will  be  |85,  enabling  the  bank  to 
adi  to  its  snrplns  account  to  the  extent  of  $70,000. 

—The  new  Bufifalo  trust  company— the  Commonwealth- 
started  in  business  on  Wednesday.  The  institution  is  housed 
in  commodious  quarters  in  the  Erie  County  Savings  Back 
Building,  with  every  convenience  for  the  quick  and  safe 
dispatch  of  its  business.  It  has  on  its  board  representa- 
tives of  the  Knickerbocker  and  North  American  Trust  com- 
panies of  New  York  and  is  under  the  management  of  Mr. 
E.  O.  McNair  as  President;  Spencer  Kellogg  and  J.  F. 
Schoellkopf  Jr.,  Vice-Presidents,  and  William  E,  Dauforth, 
Secretary.    Capital  and  surplus  are  $500,000  each. 

— Mr.  James  M.  Gilbert,  Daputy  State  Superintendent  of 
losnrance,  has  been  elected  Secretary  of  the  Syracuse  Trust 
Company  of  Syracuse,  N.  Y.  Although  the  company's  organ- 
ization was  started  a  year  ago,  it  only  began  active  operations 
this  week,  having  begun  business  on  Thursday.  Mr.  F.  R. 
Hazard,  President  of  the  Solvay  Process  Company,  is  Presi- 
dent of  the  tru3t  company,  and  Mr.  W.  L.  Smith,  of  the 
Smith  Premier  Typewriter  Company,  is  the  Vice-President. 

— In  its  statement  to  June  30  1903,  just  issued,  the  Fidelity 
Trust  Company  of  Newark  makes  a  very  flattering  showing. 
An  increase  is  disclosed  of  almost  nine  million  dollars  in 
deposits  since  Dec.  31  1902,  the  total  now  being  $23,070,406, 
against  but  f  14, 353, 567.  The  company,  it  will  be  remem- 
bered, increased  its  capital  and  surplus  in  February,  so  that 
the  combined  amount  of  these  items  is  now  |8, 500,000.  Dur- 
ing the  six  months  undivided  profits  have  increased  from 
$427,062  to  1989,186  and  aggregate  resources  have  risen  from 
$23,025,923  to  |33,247,864.  Mr.  U.  H.  MoCarter  Is  President 
of  this  prosperous  institution. 

—The  Connecticut  Bankers'  Association  held  its  fourth 
annual  meeting  in  Hartford  on  Friday  last,  June  26,  The 
charges  made  by  the  New  York  Clearing  House  for  the 
collection  of  checks  came  in  for  much  discussion,  and  a 
motion  was  passed  directing  the  Executive  Committee  to  use 
its  efiEorts  in  securing  the  co-operation  of  bankers'  associa- 
tions in  the  other  New  England  States  in  the  matter  of  the 
removal  of  these  charges.  Mr.  A.  B.  Hepburn,  Vice  President 
of  the  Ch8S3  National  Bank  of  New  York  addressed  the  dele- 
gates, as  did  also  Governor  Chamberlain  of  Connecticut. 
The  new  officers  of  the  association  are:  President,  A.J.SIoper, 
President  of  the  New  Britain  National  Bank  of  New  Britain; 
Vice-President,  C.  8.  Merslck,  President  of  the  Merchants' 
National  Bank  of  New  Haven;  Treasurer,  E  D.  Redfield, 
Cashier  of  the  City  Bank  of  Hartford,  and  Secretary,  J.  S. 
Norton  Jr. 

—Mr.  W.  H.  Carpenter,  Cashier  of  the  Union  National 
Bank  of  Philadelphia,  has  been  elected  to  the  additional 
office  of  Vice-President,  thus  filling  a  vacancy  caused  by  the 
resignation  several  months  ago  of  Mr.  E.  G.  Reyenthaler. 
The  latter's  place  on  the  board  has  been  assigned  to  Mr. 
Harlan  Page. 

—Nearly  five  million  dollars  has  been  gained  in  deposits 
by  the  Qirard  Trust  Company  of  Philadelphia  during  the 
past  six  months,  the  exact  figures  reported  for  June  30  last 
being  $23,153,362,  as  against  $18,501,470  on  Dec.  31  1903. 
Total  resources  are  now  $34,415,466,  while  for  December  30 
laat  they  were  only  $29,576,289.  The  complete  list  of  officials 
is  now  as  follows:  Effingham  B.  Morris,  President;  William 
Newbold  Ely  and  Albert  Atlee  Jackson,  Vioe- Presidents; 
Chas.  J.  Rhoads,  Treasurer,  Edw.  S.  Page,  Secretary;  Wm. 
E.  Aumont,  Trust  Officer;  Mlnturn  T.  Wright,  Real  Estate 
Officer,  and  George  T.  Bispham,  Solicitor. 

—Mr.  William  W.  Pries  has  been  elected  Cashier  of  the 
Kensington  National  Bank  of  Philadelphia,  to  succeed  the 
late  Mr.  Henry  McConnell.  Mr.  Price  goes  from  the  Mer- 
chants' National  Bank  of  Philadelphia,  with  which  institu- 
tion he  had  been  since  1897. 

— Mesrrs.  Otis,  Wilson  &  Co.  of  Chicago  have  secured  a 
controlling  interest  in  the  Mt.  Vernon  National  Bank  of 
Boston,  Mass.  That  outside  interests  were  endeavoring  to 
obtain  control  of  the  bank  became  known  some  four  or  five 
weeks  ago,  when  it  was  stated  that  the  par  value,  $100,  was 
being  offered  for  a  majority  of  the  $200,000  stock.  It  is  now 
reported  that  a  higher  price  than  this  was  paid  for  the 
shares;  the  exact  figure,  however,  is  not  given.  No  change 
ifl  expected  to  occur  in  the  bank's  management  until  the 
annual  meeting  in  January.    The  firm  of  Otis,  Wilson  &  Co. 


as  is  known,  was  merged  with  the  Western  State  Bank  of 
Chicago  en  the  let  Inst.,  the  name  becoming  the  Western 
Trust  &  Savings  Bank. 

— Two  Important  Boston  banking  institutions,  the  First 
National  and  the  Massachusetts  National  banks,  have  con- 
solidated. About  a  month  ago  a  controlling  interest  in  the 
First  National  was  obtained  by  Mr.  A.  E.  Appleyard  (on  be- 
half of  a  New  York  syndicate,  it  was  announced),  who  later 
disposed  of  a  majority  of  his  holdings  to  the  Massachusetts 
National,  at,  it  is  understood,  $310  per  share.  The  banks 
have  been  amalgamated  under  the  name  of  the  First  Na- 
tional, the  intention  being  to  liquidate  the  Massachusetts 
National.  The  latter  began  Its  existence  In  1784,  and  had  a 
paid-in  capital  of  $800,000.  Total  deposits  were  reported  on 
Jane  9  at  $6,805,996  and  aggregate  resources  §7,815,193.  Be- 
fore consolidation  the  First  National  had  a  oaoltal  of  $1,000,000, 
deposits  of  over  $4,000,000  and  aggregate  resources  of 
six  and  a-half  million  dollars.  The  officers  of  the  enlarged 
First  National,  which  began  business  on  Monday  In  the 
Massachusetts  National's  quarters,  are:  Mr.  D.  G.  Wing, 
President;  John  Carr,  Chairman  of  the  Board;  J.  W.  Weeks, 
First  Vice-President;  C.  H,  Draper,  Second  Vice-President; 
F.  H.  Curtiss,  Cashier,  and  E.  8.  Hayward,  Assistant  Cash- 
ier. Messrs.  Carr  and  Draper  were  respectively  President 
and  Cashier  of  the  First  National.  The  other  cffislals  men- 
tioned above  retain  the  positions  previously  held  by  them  in 
the  Massachusetts  National.  In  the  circular  to  the  stock- 
holders of  the  Massachusetts  National  the  privilege  was  ex- 
tended to  them  of  exchanging  their  stock  at  once  on  the  basis 
of  five  shares  of  the  Consolidated  First  National  for  every 
eight  shares  of  stock  of  the  Massachusetts  National,  or  of 
selling  their  stock  for  $123  cash.  In  exchange  fractional 
shares  might  be  purchased  or  sold  for  $210  per  share  for 
First  National  stock  and  $123  for  Massachusetts  stock. 

—It  was  voted  on  Monday  by  the  stockholders  of  the  Old 
Colony  Trust  Company  of  Boston  to  accept  the  Legislative 
Act  (by  which  the  company  Is  authorized  to  Increase  its 
capital  from  $1,000,000  to  $3,000,000)  and  to  issue  $500,000  of 
new  stock.  The  directors  are  empowered  to  issue  the  same 
at  their  discretion. 

—Mr.  Samuel  Eliot  Guild  has  retired  from  the  banking 
firm  of  Charles  Head  &  Co.  of  Boston,  his  resignation  dating 
from  the  1st  inst. 

—Several  changes  have  been  made  In  the  banking  firm  of 
Richardson,  Hill  &  Co.  of  Boston.  Messrs.  Spencer  W. 
Richardson  and  William  H.  Hill,  the  active  partners,  have 
become  special  partners,  thus  relinquishing  an  active  par- 
ticipation in  the  firm's  affaire.  Mr.  Hill's  son,  Mr.  Spencer 
Richardson  Hill,  was  on  Wednesday  admitted  to  fhe  firm, 
which  will  continue  under  the  old  name.  The  membership 
now  consists  of  Mr.  Henry  W.  Dodd,  Frank  E.  James  and 
Spencer  Richardson  Hill. 

—The  Boston  brokerage  firm  of  J.Francis  Brown  &  Co., 
of  which  Mr.  Brown  is  the  sole  member,  suspended  on  the 
27th  inst.  Mr.  Brown  has  been  a  member  of  the  Boston 
Stock  Exchange  since  1880.  The  suspension  is  attributed  to 
the  general  decline  In  the  stock  market. 

— The  Portland  Trust  Company  of  Portland,  Maine,  has 
made  arrangements  to  take  over  the  banking  house  of  Messrs, 
Swan  &  Barrett  of  Portland.  The  actual  merger  has  not  yet 
been  consummated,  but  will,  It  Is  believed,  be  concluded 
within  a  very  short  time.  Mr.  George  H.  Richardson  and 
Mr.  Arthur  K.  Hunt  of  the  firm  of  Swan  &  Barrett  have  be- 
come stockholders  In  the  trust  company  and  will  In  due 
course  be  elected  officers.  The  Portland  Trust  Increased  Its 
capital  on  July  1  from  $200,000  to  $250,030  and  its  surplus 
from  $300,000  to  $400,000.  Messrs.  Swan  &  Barrett,  whose  or- 
ganization dates  from  1867,  had  contemplated  continuing 
their  business  as  a  trust  company,  having  some  months  ago 
taken  out  a  charter  under  the  name  of  the  Central  Trust 
Company.  Aside  from  securing  the  charter,  however,  no 
other  step  had  been  taken  in  the  company's  organization. 

—The  Diamond  National  Bank  of  Pittsburgh  contemplates 
the  erection  of  a  twenty-story  building  to  replace  the  one 
now  occupied  by  It  at  the  intersection  of  Fifth  Avenue, 
Union  Street  and  Liberty  Avenue.  An  adjoining  building 
will  be  taken  in,  giving  the  new  structure  a  floor  area  of 
5,500  feet.  The  plans  for  the  new  building  have  not  yet 
been  definitely  decided  upon,  but  $1,000,000  is  expected  to  be 
expended  in  Its  construction. 
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— The  North  American  Savings  Company  of  Pittsbargh,  in 
increaeing  its  dividend  rate  from  8  to  10  per  cent,  announoes 
that  hereafter  its  policy  will  be  to  increase  the  dividend 
rather  than  the  snrplus  fnnd,  as  the  latter  has  now  reached  a 
basis  of  over  a  million  dollars.  The  bank  has  had  a  steady 
increase  in  depositors,  having  opened  over  160  new  accounts 
every  month  this  year,  and  net  earnings  are  now,  it  is  stated, 
close  to  15  per  cent.   The  dividend  was  payable  en  the  1st  inst. 

—Mr.  W.  S.  Van  Dyke,  Vice-President  of  the  Anchor  Sav. 
ings  Bank  of  Pittsburgh  and  Vice-President  of  the  First 
National  Bank  of  Smithtor,  Pa.,  has  been  elected  Secretary 
of  the  Real  Estate  Trust  Company  of  Pittsburgh.  In  his 
new  office  Mr.  Van  Dyke  succeeds  Mr.  R.  J.  Davidson,  now 
Vice-President  of  the  lately  organized  Home  Trust  Company, 
of  Pittsburgh. 

— It  is  proposed  to  convert  the  Consolidated  Real  Estate 
Company  of  Pittsburgh  Into  a  trust  company,  when  its  name 
will  become  the  Consolidated  Real  Estate  Trust  Company.  A 
charter  under  this  latter  title  will  shortly  be  applied  for.  The 
institution  is  now  at  308  Fourth  Avenue. 

— The  stockholders  of  the  Safe  Deposit  &  Trust  Company 
of  Pittsburgh  have  authorized  the  increase  in  the  capital 
from  12,000,000  to  $3,000,000.  The  increase  is  made  for  the 
purpose  of  acquiring  the  stock  of  the  People's  National  Bank 
ot  Pittsburgh,  which  is  expected  to  be  allin  by  the  first  of 
August.  The^exchange  is  on  a  share  for-share  basis.  The 
company  already  owns  the  entire  issue  of  stock  of  the  Peo- 
ple's Savings  Bank  of  Pittsburgh.  We  are  informed  that  it  is 
not  intended  to  form  a  consolidation  of  these  three  institu- 
tions, as  was  originally  reported,  but  that  the  separate  ex 
istence  of  each  is  to  be  maintained.  No  doubt  in  the  near 
future,  our  informant  advises  us,  the  Safe  Deposit  &  Trust 
Company  will  change  its  title  somewhat,  but  the  exact  name 
has  not  yet  been  determined.  The  People's  National  has  a 
capital  of  $1,000,000  and  the  People's  Savings  Bank  a  capital 
of  1300,000.  The  new  stock  of  the  Safe  Deposit  &  Trust 
will  become  effective  in  October  next. 

—By  the  declaration  on  the  1st  inst.  of  a  quarterly  divi- 
dend of  15  per  cent,  the  stock  of  the  Union  Trust  Company 
of  Pittsburgh  is  placed  on  a  yearly  basis  of  60  per  cent.  This 
ifl  a  considerable  advance  over  the  former  rate  of  6  per  cent 
per  annum,  and  is  warranted  by  the  steady  growth  which 
continues  to  be  shown  in  its  various  departments. 

—The  United  States  National  Bank  of  Pittsburgh  has 
moved  into  its  new  home  at  503  Market  Street.  The  property 
was  purchased  by  the  bank  early  the  present  year  and  has 
since  undergone  extensive  alterations.  The  bank  now  has  a 
capital  «f  $500,000,  the  final  payment  on  the  new  stock  au- 
thorized last  October  having  been  paid  on  the  Ist  inst. 

— The  Home  Trust  Company  of  Pittsburejh  began  business 
on  Wednesday  nnder  gratifying  auspices.  The  company  has 
a  capital  of  $500,000  and  is  located  at  Sixth  Avenue  and 
Wood  Street,  previously  the  home  of  the  Pittsburgh  National 
Bank  of  Commerce. 

— The  stockholders  of  the  Monongahela  Trust  Company  of 
Homestead,  Pa.,  will  vote  in  August  on  the  propoeition  to  in 
crease  the  capital  from  |135,000  to  $200,000.  The  stock  will 
be  sold,  as  heretofore  noted,  at  $200  per  share,  adding  |100,- 
OCO  to  surplus.  The  company  recently  acquired  the  owner- 
ship of  the  First  National  Bank  of  Homestead. 

— The  Second  National  Bank  of  All entown.  Pa.,  has  in- 
creased its  capital  from  $200,000  to  $300,000.  The  first  ac- 
tion in  the  matter  was  taken  last  November.  Immediately 
after  the  approval  by  the  Comptroller  on  May  13  the  new 
stock  (1,000  shares)  was  issued  and  sold,  principally  to  old 
stockholders,  at  $180,  resulting  in  the  addition  of  $80,000  to 
surplus.  Mr.  William  H.  Ainey  is  President  of  the  bank  and 
Mr.  C.  H.  Moyer,  Cashier. 

—By  vote  of  the  stockholders  of  the  Euclid  Avenue  Na- 
tional and  the  Park  National  banks  of  Cleveland  on  Tuesday 
the  conEolidation  of  these  institutions  became  effective.  The 
outgrowth  of  the  union  is  the  Euclid- Park  National  Bank 
with  a  capital  of  |1,5CO,000  and  surplna  of  $500,000.  The 
Park  National  will  be  placed  in  liquidation  and  its  stock 
holders  will  receive  $850,000  of  the  new  stock.  The  stock- 
holders of  the  Euclid  Avenue  National  have  been  allotted 
$575,000  of  the  issue;  the  balance,  amounting  to  $275,000, 
has  already  been  sold.  The  banking  quarters  of  the  Park  Na- 
ional  have  been  utilized  by  the  enlarged  bank,  which  began 


operations  on  Wednesday.    The  list  of  officers  was  given  in 
these  columns  on  May  80. 

—Mr.  Jesse  H.  Morley,  Vice-President  of  the  First  National 
Bank  of  Cleveland,  died  on  June  21  in  his  eighty-fourth  year. 

—Mr.  Joseph  Tarault  is  reported  to  have  purchased  at  llOJ^ 
forty  shar«=s  of  the  Lucas  County  Savings  Bank  Company  of 
Toledo,  thus  becoming  the  second  largest  stockholder. 

—The  Merchants'  Loan  &  Trust  Company  of  Chicago, 
whose  stockholders  voted  to  increase  the  capital  from  $2,000,- 
000  to  $3,000,000  on  June  9  has  adopted  a  resolution  by  which 
all  stock  not  subscribed  and  paid  for  on  July  1  will  be  sold 
as  the  directors  may  hereafter  determine,  the  surplus  above 
the  subscription  price  of  $200  per  share  being  distributed  pro 
rata  to  such  stockholders  as  have  not  been  able  to  avail  them- 
selves of  their  subscription  rights. 

—The  proposition  to  change  the  articles  of  association, 
enabling  the  bank  to  Increase  its  directorate  from  nine  to  fif- 
teen members,  was  endorsed  by  the  stockholders  of  the  Fifth 
National  Bank  of  Cincinnati  on  Tuesday,  As  was  an- 
nounced to  be  the  intention  some  weeks  ago,  three  new  mem- 
bers were  at  the  same  time  elected,  namely,  Mr.  W.  H. 
Stewart,  contractor;  D.  H.  Gay le.  President  of  the  Cincin- 
nati Tobacco  Warehouse  Company,  and  Charles  Patton, 
Treasurer  of  the  Cincinnati  New  Orleans  &  Texas  Pacific 
Ry. 

— A  consolidation  of  the  Coal  &  Iron  National  Bank  and 
the  First  National  Bank,  both  of  Cleveland,  seems  likely  to 
be  consummated.  No  details  have  been  made  public  as  yet, 
but  it  is  stated  that  the  plan  will  be  laid  before  the  stock- 
holders within  a  few  days.  Both  are  representative  banks  of 
the  city.  The  Coal  &  Iron  has  a  capital  of  $1,000,000;  the 
First  National's  capital  is  $500,000.  Each  has  deposits  in  the 
neighborhood  of  two  and  a  half  million  dollars. 

—The  formal  opening  of  the  new  home  of  the  Toledo  Stock 
Exchange  in  the  Spitzer  Building  took  place  on  Tuesday  of 
this  week  with  appropriate  ceremonies. 

—On  July  7  and  8  the  Minnesota  Bankers'  Association  will 
convene  at  St.  Paul  for  its  annual  session.  At  the  meeting's 
close  a  rather  elaborate  "outing"  is  to  be  taken  by  the  dele- 
gates and  their  friends,  which  will  not  terminate  until  the 
18th  of  July.  While  this  feature  will  form  undoubtedly  the 
most  interesting  part  of  this  year's  program,  the  regular  pro- 
ceedings arranged  for  the  first  two  days  are  also  attractive. 
Hon.  Charles  G.  Dawes,  President  of  the  Central  Trust  Com- 
pany of  Illinois,  Chicago,  will  deliver  two  addresses,  one  on 
"Necessary  Financial  and  Currency  Legislation"  and  an. 
other  on  "Proposed  Changes  in  Our  Banking  Laws."  Mr. 
A.  L.  Ward,  President  of  the  Martin  County  National  Bank 
of  Fairmont,  will  speak  on  "Bank  Credit  to  Customers," 
while  Mr.  Charles  Bradford,  Cashier  of  the  Citizens'  State 
Bank  of  Montioello  will  have  for  his  topic,  "Bank  Burglary 
Insurance." 

—The  Meridian  Tiust  &  Banking  Company  is  undergoing 
organization  in  Meridian,  Miss.,  with  an  authorized  capital 
of  $250,000,  the  paid-in  amount  to  be  $100,000.  Mr.  George 
W.  Meyer,  President  of  the  People's  Savings  Bank  of 
Meridian,  is  one  of  those  interested  in  the  venture. 

— An  exceedingly  large  attendance  and  an  elaborate  pro- 
gram combined  to  make  the  present  year's  convention  one  of 
the  most  important  and  successful  thus  far  held  by  the 
North  Carolina  Bankers'  Association.  The  t)ankers  met  at 
the  Seashore  Hotel,  WrlghtsviUe  Beach,  Wilmicgton.  Their 
session  extended  over  three  days,  beginning  in  the  evening 
of  June  23  and  concluding  on  the  aSth.  Mr.  Caldwell  Hardy, 
President  of  the  American  Bankers'  Association,  and  Presi- 
dent also  of  the  Norfolk  National  Bank  of  Norfolk,  was  one 
of  the  principal  speakers,  his  topic  being  "Organization 
Among  Banks  and  the  Benefits  Incident  Thereto."  "  The 
Work  of  the  North  Carolina  Corporation  Commission  "  was 
discussed  by  its  Chairman,  Mr.  Franklin  McNeill  of  Raleigh. 
Mr.  Lee  H,  Battle,  Cashier  of  the  City  National  Bank  of 
Greensboro,  N.  C,  contributed  to  the  program  an  address  on 
"The  Bank  and  Its  Depositors;  Their  Duty  to  Each  Other." 
Mr.  Battle  has  been  elected  President  of  the  Association  for 
the  ensuing  year.  The  other  officers  chosen  are  :  First  Vice- 
President,  Col.  F.  H.  Fries,  President  of  the  Wachovia  Loan 
&  Trust  Company  of  Wlneton-Salem,  N.  C;  Second  Vice- 
President,  Mr.  Andrew  Moreland,  Cashier  of  the  Atlantic 
National  Bank  of  Wilmington;  Third  Vice-President,  Mr.  J. 
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C.  Braswell,  President  of  the  Planters'  Bank  of  Rocky  Meant, 
and  Secretary  and  Treasurer  (re-elected),  Mr.  C.  N.  Evans, 
Cashier  of  the  Merchants'  &  Farmers'  National  Bank  of 
Charlotte.  The  Raleigh  "News  and  Observer"  published  a 
highly  creditable  report  of  the  proceedings  of  the  convention 
in  its  issne  of  last  Sunday. 

—The  annual  convention  of  the  Iowa  State  Bankers'  Asso- 
ciation is  slated  for  Davenport  on  July  28  and  29.  Daring 
the  major  part  of  the  first  day  business  pertinent  only  to  that 
organization  will  be  transacted.  At  4  p.  M.  a  steamboat  ex- 
cursion will  be  participated  in  jointly  by  delegates  of  the 
Iowa  and  Illinois  associations.  On  the  second  day  both  or- 
ganizations will  join  in  the  proceedings,  when  addresses  by 
Hon.  Charles  M.  Fowler  of  New  Jersey  and  Hon.  A.  B.  Cum- 
mins, Governor  of  Iowa,  will  form  part  of  the  programme. 

—The  surplus  and  profits  of  the  Farmers'  Loan  &  Trust 
Company  of  Sioux  City,  Iowa,  will  be  reduced  from  $760,000 
to  $650,000  by  the  declaration  of  a  dividend.  The  company 
has  a  capital  of  $800,000.  The  management  is  made  up  of 
Mr.  James  F.  Toy,  President;  Lot  Thomas,  Vice-President; 
C.  A.  Bond,  Cashier;  Q.  N.  Sweetser,  Secretary  of  the  Trust 
Department  and  Edward  Da  Land,  Assistant  Secretary. 

—The  State  Bank  of  Little  Rock,  Ark,,  has  received  per- 
mission to  change  its  title  to  the  State  National  Bank  of 
Little  Rock,  the  capital  remaining  as  heretofore— 1100,000. 

—The  Louisiana  Bank  &  Trust  Company  of  Shreveport, 
La.,  has  been  incorporated  with  a  capital  of  $500,000.  It  is 
reported  that  the  new  company  will  absorb  the  Citizens' 
National  Bank  of  Shreveport. 

— The  Tennessee  Bankers'  Association,  at  its  convention  at 
Lookout  Mountain,  Chattanooga,  on  June  22  and  23,  signified 
its  approval  of  the  Aldrich  Bill  by  the  adoption  of  the  fol- 
lowing resolution  : 

Be  it  reaolred  by  the  Tennessee  Bankers'  Association  In  convention 
aaiembled,  That  the  measure  introduced  at  the  last  session  of  Con- 
gress, kno-wn  as  the  Aldrich  BUI,  which  will  likely  be  considered  at  a 
called  session,  has  the  unanimous  endorsement  ot  this  body.  It  Is  a 
qaeetlon  so  vital  that  it  Is  above  mere  party  policy,  and  we  respeot- 
tolly  petition  each  Senator  and  Congressman  from  this  State  to  sup- 
port It  on  its  consideration,  regardless  of  party  aflaUation.  The  Secre- 
tary is  instructed  to  appropriately  present  to  each  of  the  Bepresenta- 
tlves  a  copy  of  this  resolution. 

Pertinent  topics  were  embodied  in  papers  by  Mr.  Rollin  P. 
Grant,  Cashier  of  the  New  York  National  Exchange  Bank, 
of  New  York  City;  Samuel  H.  Orr,  General  Manager  of  the 
Nashville  Trust  Company,  of  Nashville ;  T.  R.  Preston, 
President  of  the  Hamilton  Trust  &  Savings  Bank  of  Chatta- 
nooga and  F.  A.  Pattie,  Cashier  of  the  Bank  of  Winchester, 
at  Winchester.  A  visit  to  the  famous  Chickamauga  Battle- 
field proved  one  of  the  most  interesting  of  the  program's 
features.    The  following  were  elected  officers  : 

President,  Mr.  W.  A,  Sadd,  President  of  the  Chattanooga  Savings 
Bank  of  Chattanooga. 

Secretary,  Mr.  Samuel  H.  Orr,  General  Manager  of  the  NashvUle 
Trust  Company. 

Treasurer,  Mr.  I.  B.  Tigrett,  Cashier  of  the  Union  Bank  &  Trust 
Company  ot  Jackson,  Tenn. 

— The  tenth  anniversary  of  the  Wachovia  Loan  &  Trust 
Company  of  Winston  Salem,  N.  C  ,  occurred  on  June 
15th.  The  occasion  was  commemorated  by  the  extending  of 
greetings  on  finely  engraved  paper  to  its  friends,  the  seal  of 
the  institution  appearing  in  gold  at  the  head  of  the  paper. 
It  will  not  be  amiss  here  to  refer  to  the  growth  which  the 
institution  has  displayed  since  its  start.  Deposits  aggregated 
11,860,872  on  June  15  1903,  which  is  more  than  double  the 
amount  three  years  ago  (June  15th  1900),  when  the  total 
was  but  $887,885.  Less  than  $500,000  was  recorded  on  June 
15th  1898,  the  figures  then  standing  at  $499,946.  Assets  show 
a  like  gain,  the  present  figures  of  $2,481,310  comparing  with 
$1,099,462  on  June  15  1900  and  $758,528  on  June  15  1898. 
Besides  the  home  office  at  Winston- Sal  em,  branches  have 
been  established  at  the  following  places  within  the  State  : 
Aflheville,  High  Point,  Salisbury  and  Spencer. 

— The  Homestead  Savings  &  Trust  Company  has  opened  for 
business  on  Eighth  Avenue,  near  Amity  Street,  Homestead, 
Pa.  The  company  has  a  capital  of  $125,000  and  a  surplus  of 
$75,000.  Its  officers  are  Mr.  J,  B.  Coen,  President,  and  H. 
Nevin,  Secretary  and  Treasurer. 

— The  stockholders  of  the  Chambersburg  Trust  Company 
of  Chambersburg,  Pa.,  have  ratified  the  proposition  to  in- 
crease the  capital  from  $125,000  to  §300,000. 


Loans.     8ur,<6und.prof. 
$269,549  23  $55,379  44 


243,619  72 

293,388  31 

326,241  79 

480,849  22 

531,674  89 

951.449  24 

1,564,083  69 

1,848,063  60 

2,359,588  31 


38.197  34 

29.219  08 

28,405  22 

37,938  28 

69,966  91 

115,792  23 

177,438  le 

247,396  04 

337,679  78 


~^The  Wilkinsburg  Real  Estate  &  Trust  Company  of  Wil- 
kinsburg,  Pa.,  of  reoent  origin,  will  use  3,000  of  its  5,000 
shares  for  the  purpose  of  taking  over  the  First  National 
Bank  of  Wilkinsburg,  by  whose  officials  the  trust  company 
was  organized.  The  bank  has  a  capital  of  $50,000  and  the 
exchange  is  on  the  basis  of  six  shares  of  trust  company 
stock  for  each  share  of  bank  stock,  or  $600  in  cash  for  the 
latter. 

—The  latest  statement  issued  by  the  Washington  National 
Bank  of  Seattle,  Wash.,  serves  to  emphasize  anew  the  pros- 
perity which  the  bank  has  enjoyed  for  so  many  years.  De- 
posits for  June  9  1903  reached  $3,555,879,  which  is  an  ad- 
vance over  the  figures  of  February  6  and  April  9  of  this 
year.when  the  amounts  were,  respectively,  $3,009,867  and  $3,- 
446,358.  A  more  graphic  portrayal  of  the  institution's 
growth  is  revealed  when  the  June  figures  for  this  year  are 
compared  with  those  of  June  of  previous  years,  as  is  done  in 
the  following. 

Depoiils. 

June  9  1894 $272.21166 

June  9  1895 303.486  81 

June  9  1896 465,858  99 

June  9  1897 890,095  30 

June  9  1898 1,136,684  29 

June  9  1899 1,715,006  17 

June  9  1900 2,178,877  52 

June  9  1901 2.988,829  65 

June  9  1902 8,501,571  84 

June  9  1903 3,555,878  81 

No  better  illustration  could  be  furnished  than  is  afforded 
by  the  foregoing  of  the  efficient  management  of  President  M. 
F.  Backus  and  his  associates. 

—Mr.  P.  C.  Kauffman,  Secretary  of  the  Washington  State 
Bankers'  Association  is  sending  out  copies  of  the  program,  as 
far  as  arranged,  for  the  annual  meeting  to  be  held  in 
Whatcom  on  the  23d,  24th  and  25th  inst.  The  papars  in- 
clude : 

"Asset  Currency,"  by  Hon,  E.  O.  Graves,  Vice-President  of  the 
Washington  National  Bank  of  Seattle. 

"  The  Duties  of  a  Banker,"  by  A.  L.  Mills,  President  of  the  First 
National  Bank  of  Portland. 

"The  Trust  Company  and  the  Bank,"  by  Charles  8.  Miller,  of  the 
Washington  Trust  Company  of  Seattle. 

"Where  You're  At— Fact  and  Prophecy,"  by  George  B.  Burke, 
Cashier  Henry  Andrews  &  Co..  Falrhaven,  Wash. 

"Bankers  as  Conservators  of  Credit,"  by  Benj.  C.  Wright,  Editor  of 
Finance  and  Trade,  San  Francisco. 

"The  Theory  and  Practice  of  Banking,"  by  George  8.  Brooke,  Presi- 
dent of  the  Fidelity  National  Bank  of  Spokane. 

"  The  Country  Banker,"  by  Thomas  H.  Brewer,  Cashier  of  the  Gene- 
see Exchange  Bank  of  Genesee,  Idaho. 

"Bank  Money  Orders,"  by  Edwin  Qoodall,  New  York  City. 

"Clearing  House  Emergency  Circulation,"  by  Theo.  Oilman  of  New 
York  City. 

As  noted  in  a  previous  item,  a  visit  is  to  be  made  to  the 
fish  traps  and  canneries  of  Puget  Sound,  this  forming  one  of 
the  social  features  arranged. 

—The  Broadway  Bank  &  Trust  Company  of  Los  Angeles 
Cal,,  now  has  a  paid-in  capital  of  $250,000,  having  issued  the 
$150,000  additional  stock  voted  in  March  1902,  and  until  re- 
cently held  as  treasury  stock.  Part  of  the  issue,  $100,000, 
was  sold  at  $125  per  share,  and  the  balance,  $50,000,  at  $140 
per  share.  The  par  value  is  $100,  The  institution  ia 
officered  by  Mr.  Warren  Gillelen,  President;  George  I.  Coch- 
ran, Vice-President,  and  R,  W.  Kenny,  Cashier. 

—A  new  bank  is  projected  in  Halifax,  Nova  Scotia,  to  be 
called  the  Alliance  Bank  of  Canada.  Mr.  John  F.  Stairs, 
President  of  the  Nova  Scotia  Steel  &  Coal  Company,  is  said 
to  be  prominently  interested  in  the  bank,  which  is  to  be  capi- 
talized at  $5,000,000.  A  number  of  the  smaller  banks  in  the 
provinces  are  expected  to  be  tafeen  07er  by  the  new  institu- 
tion, particularly  the  People's  Bank  of  Halifax.  The  latter, 
it  will  be  remembered,  several  months  ago  decided  to  in- 
crease its  capital,  the  syndicate  underwriting  the  new  issue 
having  been  headed  by  Mr.  Stairs. 

— The  Bank  of  Montreal,  in  Montreal,  Canada,  has  gone 
into  its  new  building.  Although  the  structure  is  still  in  an 
unfinished  state  in  some  respects,  sufficient  progress  has  been 
made  to  allow  the  bank's  business  to  go  on  without  inter- 
ference. In  the  new  structure  the  banking  house  can  lay 
claim  to  one  of  the  msat  attractive  banking  buildings  in  that 
city. 
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Canadian  Bank  Clearings.— The  Clearings  of  the  Can. 
adian  Banks  for  the  month  of  June,  1903,  show  an  in- 
crease over  the  same  month  of  1902  of  23-3  per  cent.  For 
the  six  months  of  1903  there  is  a  gain  over  the  like  period 
of  1902  of  :•:  per  cent. 


Juris. 

Six  Months. 

Clearingt  at— 

1803. 

1903. 

Itl.Qr 
Dec. 

1903. 

1008. 

III.  or 

Montreal 

Toronto 

Winnipeg 

Halifax 

$ 

118,699,208 

7">rU.-.     7.^ 

2t 

t 

90.827.070 

r.7  4.-W,l;-i4 

'.^ 

-       Tf 

-hSo-6 
+  13-1 
-f570 
--230 
--13-8 
+0-1 
--4-6 
+32-4 
--13-0 
+13-4 

t 

659,518,5S3 
417.951.i«0 
107.109,740 
44,537.9113 
49,970.H.-)3 
37,l02.3ii;i 
2tl,S41,0,S0 
84,iV.'T,asH 
31,94;{.0ti4 
13,o4ti,o:i3 

530,ltSl).986 
404,04ff.'2S'i 
7."i.-i84,;->4--' 
44.;u.s,ti8,-> 
45.734..Mf5 
33,MU;i,r>.18 
24,li:!().0,>^ 
32,11)3.1144 
lil,-3.'<-i,587 
13,585,332 

+^5 

-f3-4 

-H2-3 

+0-4 

Ottawa 

+9-3 
+  14-6 
+17-1 
--13-3 
--13-8 

—0-3 

Qnebec 

Vancouver 

Hamilton 

St.John .. 

Victoria 

Total  Canada. 

a5~.294.lt>.' 

208.680.301 

+81-S 

1,305,449,51,0 

1,211,630,300 

+7-7 

The  clearings  for  the  week  ending  June  27  make  a  very  fav- 
orable exhibit,  the  increase  in  the  aggregate  over  1902 
having  been  IS'o  per  cent. 


Clearings  at— 


TTuk  endino  June  27. 


1903. 


Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Qaebeo 

Vancouver  .... 

Hamilton. 

St.  John 

London 

Victoria 

Total  Canada 


24.000.836 

14.686.455 

4.64-2.012 

1.800.794 

1.869.714 

1.54U.009 

1.385.782 

1,016,690 

988,400 

730.571 

616,212 


1902. 


53,240.445 


22.125,96■^ 

13.519,201 

2.005.7.17 

1.478.976 

1.696,7  24 

1.482.757 

1.422,851 

7r)8,466 

815,981 

696.95S 

507,709 


46,911.343 


Inc.  or 
Dec. 


+§■7 

-t86 

+59-8 

+21-8 

4-17-1 

+4-5 

-20 

+34-0 

+20-8 

-H-8 

+1-7 


+13-6 


1901. 


21.564,978 

10.882.900 

1,875.191 

1,455.654 


1,847.146 
808.743 
639.036 
693.947 


604.151 


39,771.836 


1900. 


15.848,226 
7,800,000 
2,013.728 
1,350,148 


854.133 
689,846 
537,817 

398,356 


29,489.249 


OlearlnsTB  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c.— 

The  subjoined  table,  covering  clearings  for  the  current  weeb^ 
usually  appears  on  the  first  page  of  the  Cheonicle,  but  on  ac- 
count of  the  length  of  the  other  tables  is  crowded  out  ance  a 
month.  The  figures  are  received  by  telegraph  from  the  lead- 
ing cities.  It  will  be  observed  that  as  compared  with  the 
correeponding  week  of  1903  there  is  an  increase  in  the 
aggregate  of  O'S  per  cent.  So  far  as  the  individual  cities  are 
concerned  New  York  exhibits  a  gain  of  25'9  per  cent,  Boston 
14*1  per  cent,  Philadelphia  40'4  per  cent,  St.  Louis  16-9  per 
cent,  New  Orleans  133'7  per  cent  and  Chicago  23'7  per  cent. 
Baltimore  records  a  loss  of  0  2  per  cent. 


OlMrinos— Returns  by  Ttlegrafh. 
Week  Endint  Jul]/  4. 


Maw  Tork 

Boaton. 

PfeUadalphla 

Baltlmora 

Chloago 

Bt.  lioali 

N«w  Orleani 

3«TaD  oltlea,  6  dayi. 
otliar  oitioi,  6  dart 


Total  all  oltiai,6  daya. 
A,llottla«,lda7 


Total  all  alttai  for  waak. 


1903. 


$1,370,847,540 

140.711,872 

181.818,«12 

21.942,732 

167,880,459 

43,0(0,000 

18,217.746 


91,872.478.601 
269,417,803 


•2,141,696,463 


•8.141.896.463 


1908. 


»l.C88.eBe.079 

lau.szi.osi 

86,736,994 

82,000,000 

127,631,906 

86.798,466 

60.S8.413 


•1,492,119,807 
246,011,761 


$1,737,131,568 
898,906.951 


•8,186,338.5<0 


P.  Cent 


4.26-9 

-I- 14-1 
+40-4 
—0-2 
+23-7 
+16-9 
+183-7 


+25'6 
+10-4 


+28-8 


+0-8 


Our  usual  monthly  detailed  statement  of  transactions  on 

the  various  New  York  Exchanges  is  appended.    The  results 
for  the  six  months  of  1903  and  1902  are  given  below. 


Six  MontJu.  1908. 

Six  Months,  1908. 

OueriptUn. 

Par  Valvt 
or  Quantitv 

Actual 
VoJus. 

Aver'gt 
Price. 

76-7 

90-4 
114-2 

30-9 
836-0 

Par  Value        Actual 
or  Quataiti        Value, 

Avtr'ii 
Price 

fltook  1 1.^',»; 

BB.  bonds.. 
90T't  bonds 
Stata  bonds 
Bank  stocks 

2.17  5.839 
•7708,178.700 
l84O.T0i.0fiO 
•70,^,755 
1849.600 
•^61.760 

•8016.895.800 
878,018,809 

6.148,217,116 

•808.068.311 

18  8,807 

•  107.H11 

•1,211.94- 

e,4&8.8&9.0e3 
1104,788,398 

88'I:432:8f6|«-«*-«"'.a76 
t47»,4«5.<'00,  •872.144,288 

t483.400|           1621.184 
•1,382.400^          I872.88M 

$»98.500;       •1.784.047 

77-8 
77-6 

112B 
43-3 

447-8 

Total... 
Oraln.  baab. 

80-2 
73^0. 

8748,062.126  6.799.639,378    77'4 
350,088,8(<0     278.063,656    TiHc 

Total  ralne. 

fl,«5H,  137.461 

7.071.702,933 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1908 
and  1902  is  indicated  in  the  following: 

»ALMB  or  STOOKS  AT  MBW  TOBK  STOCK  BXOHAMaB. 


Montn 


Jan 

rab.. 
March 

Ittqr 

AprlU 
May... 

Jona... 

8dqr 
6  mos. , 


1903. 


Nitmt-ir 
of  Share*. 


16.001.822 
10.928.017 
ie,095,80« 


Valuss. 


Par. 


l.S16,264.860 
1,046,K47,826 


Actual. 


1,804.668.218 
888.088,76< 


1,424,484,400 1 1,132,487,81^ 


48,018,646  3.866,696,576,3.178,194,877 


12,298,068  1,190,685,100 
12.467,688 1 1,166.807,900 


900,041.217 
S01.487.62i 


16,886,741  1,400.6S0.186  1,168.633,69- 


40,1*7,387 


8,717,6^2,136  2,971,082.4;il 


1902. 


Number 
of  Bharei. 


14,779.828 
18,986,94:4 
11.967,409 


39,783,576 

«6.667,7«3 
13.532  863 

7.834.768 


t7.034.884 


■«  176,988  7.708.178,700  6,143.H7.1UH7.668.4.S9 


Value*. 


Par. 


1,386,108.600 
1,827.680,050 
1,148,409,750 


8,757,048,400 

8,620.078,476 
1.366.813.000 

728,992.960 


4.504,884,426 


8.261.4.33.826 


.Actual. 


1.089.588,016 

1.010.947,208 

876,941,808 

2,927,170,433 

1.888,846,811 
1<48,98S,814 
649,276,818 


8,497,146,848 


6.424.616.276 


The  following  compilation  covers  the  clearings  by  months 
•luce  Jan.  1 . 

MONTHLY  OLBABIHOS. 


Month. 


January.  . 

fabmary 

Mareh.... 

lit  qnar. 

April 

May 

June. 

8d  qnar.. 


Cleanng*,TotalAll. 


1903. 


11.088,088.081 
8.468.707.484 
9,688,278,078 


39,139,087.661 

9,681,868,831^ 
9.118,534,8;iS 
9.422  4iJl,908 


1908. 


10,669,488,839 
8,869,079,»28 
8.888,679,668 


87,901,844.413 

10,926,088,698 

10.856,241,376 

8,208,741,468 


«P,123,S8S,061j39,621.071.432 


P.Ct. 


+4-0 
+1-8 

+7-b 


-18*3 
-18-2 


6  months,  57.2fl8.86B.622'67.422  315.845    —O'S  21.f  6f».2«4".3ai  20.661.433. 434     +6  1 


Clearing*  Outtide  New  Tork. 


1903. 


8.903.861.66^ 
3.227.496,46a 
8,678,007.741 


1902. 


3,730.020,128 
3,010,106,946 
8,376,764,167 


10,708.485.76X 

3,687.507 ,85t' 
8.643,806,13'^ 
8.676,696,617 


10,866,808.612 


10,115,880.231 

3,673,441,010 
3,680,588,137 
3,241,684,068 


10,398,663,203 


P.Ct, 

+4« 
+7-8 
46-0 

+5-9 

+1-8 
-10 

+13-4 

+4*4 


June. 

1902.    1901. 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  June  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 

BARK  OLBABIMQB  AT  LEADIMO  CITIES  IN  JUNE. 

>  . Jan.  1  to  June  80. . 

1900.  1903.  1S02.  1901.  1900. 

$  $         $  %  S 

8.874.  35,698  36,911  44,735  26,614 

589  4,833  4,197  3,726  8.404 

487  3.447  3,485  3.734  3,116 

411  2,997  2,898  2.789  2,368 

138  1,224  1,303  1,091    8S2 

143  1,255  1,060  1,084 

84    738    637    648 

630 

594 

461 

367 

S34 

307 

253 

265 

168 

178 

179 

143 

135 

128 

114 

108 

82 

82 

71 

83 


(OOO.OOOi  19 

omitted.}  $  $  $ 

•few  York...  6,747  4,967  6,861 

Oiloago 741  (560  628 

Boston 677  532  681 

Philadelphia  637  452  544 

8t.I.onl8....  196  206  186 

Pltteburg..  .  223  171  186 

San  Fran'oo.  117  98  86 

Olnolnnati...  106  97  87 

Baltimore...  106  b9  101 

RansasCity.  73  67  71 

Cleveland...  76  65  60 

BTev  Orleans  62  44  38 

KinneapoUs.  53  49  41 

LoniavUle...  46  43  33 

Detroit 45  42  46 

Dlilwaakee..  33  28  27 

Pro-Tldenoe..  30  28  27 

Omaha 36  29  27 

Buflalo 27  28  25 

Bt.  Paul 25  23  20 

Indianapolis  31  23  17 

Denver  .....  20  20  17 

Richmond..  18  16  16 

Memphis....  16  11  12 

Seattle 17  17  12 

Hartford....  12  11  11 

8.  Lake  Olty  13  18  18 

Total 8,982  7,834  9.781    6.369  54,592  55,063  61,977  41,289 

Otheroltles..  440  375  315      285     2,671    2,359    1,991    1,797 


69 
95 
61 
52 
34 
53 
35 
35 
26 
27 
29 
21 
21 
14 
18 
16 

9 
11 
10 

9 


596 
586 
491 
412 
379 
322 
276 
256 
187 
180 
198 
158 
143 
157 
112 
102 
100 
96 
71 
73 


SOS 

628 

426 

339 

300 

246 

237 

247 

156 

171 

161 

146 

120 

93 

113 

101 

78 

60 

67 

79 


816 

482 

405 

562 

349 

276 

257 

259 

223 

209 

160 

162 

166 

126 

117 

79 

108 

87 

69 

53 

66 

66 


Total  aU... 
Oatslde  N.Y. 


9,422  8,209  10.096  6,654  57,263  67,422  63,968  48,086 
3.675  8,242  3,236  2.780  21,565  20.511  19,233  16,672 


D£!BT  STATEMENT  JUNE   SO   1903. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  June  30  1903.    For  statement  of  May  30,  1908, 
aee  Chkonicle  June  13,  1903,  page  1280 ;  that  of  June  30 
1902,  see  July  26,  1902,  page  164. 


INTBKBST-BBABINQ  DBBT  JUNE  30,  1908. 


Z<tle  of  Loan— 


Interest 
payable. 


2«,  Consols  of  1980 

»•,  Loan  of  1908-1918.. 
*s,  Funded  loan,  1907.. 
4s  Kefnnd'gcertlllc's 
4a,  Loan  of  1926...... 

•a,  Loan  of  1904 , 


Arnount 

issued. 

I 

620.143,160 

198,793.660 

740.926,600 

40,018,760 

162,816,400 

100,000,000 


. Amount  Outstanding. — 


Registered. 

610,417,600 

44.287.500 

128,050,700 


Coupon, 
» 

0,725,650 
88.879,660 
44,781,960 


91,P88,450 
18,673,700 


26.601,460 
6,811,860 


lotai. 
S 

680.143,160 

8.<«,107  OfO 

173.885  650 

80,600 

118,489.90 

19.886,060 


I 


Ag8'teInt.-BearlngDebt.l,';6a,189,e60    787,867,850    186,652,080       914,541,410 

HOT»— Denominations  of  Bonds  are  : 
Of  (10  only  refunding  certificates;  of  (20  loan  of  1908  coupon  and  reglstared 
Of  (60 all  Issues  except  :1s  of  1908;  of  8100  all  Issues; 
Of  {600  all  except  5b  of  1904  conp.;  of  •l.OOO  all  Issues; 
Of  •5,O0OallreKl8te'd23.38  and4s:  of  $10,000  all  rexlstered  bonds; 
Of  •30,000  reglst.  48  loan  of  1907;  of  •60,000  registered  28  of  1980. 

DBBT  ON  WHICH  INTBRBST  HAS  CBA8BD  8INCB  MATURITY. 

May  81.  June  80. 
funded  Loan  of  1801,  continued  at  2  percent,  called 

May  18.1900;  Interest  ceased  August  18, 1900...       •96,700  00  (90,200  00 

fundedLoanof  1891.  matured  September  2  1891..        60.76000  57,750  00 

Old  debt  matured  prior  to  Jan.  1,  1861 1,067,46026  1,067,140*6 

Debt  on  which  Interest  has  ceased •1,814,900  86      •1,205,090  86 

DBBT  BBAKING  NO  INTBBBST. 

Dnlted  3  tales  notes •846.681,016  00 

Old  demand  notes 63.847  60 

National  bank  notes— Redemption  account 40  058.3C860 

B^aotlonal  currency,  less  •8.376,934  estlm'd  as  lost  or  destroyed      6,871,240  68 

Affgregateof  debt  bearing  no  Interest •8(3,660,418  68 


EBCAPITULATION. 


June  80, 1908. 
C(a«ii,Ac<it<on  of  Debt—  t 

Interest-bearing  debt 914.641,410  00 

Debt,  interest  ceased l.I06.<  90  26 

Debt  bearing  no  Interest...     898,069,412  68 


May  81, 1908. 
< 

914.541. 360  00 

1.-/14.P00  26 

896,100,670  13 


Inc.  or  Dec. 
t 

Inc.  •eo  00 

Deo.  9,810  00 

Deo.  1,441,157  60 


Total  gross debt„ 1.309,405918  89  1.810,868,930  «0    Deo.  1.461,017  BO 

Cash  balance  In  Treasury*.     )]84.394,2:6  58      876,1«:8,897  94    Inc.    9.225.377  «4 


Totalnetdebt 926011,6^7  31      986,688,088  45    Deo.  10.6Te,8»6  14 

•  Inclndtng  •160.000.000 reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  June  30,  1908, 
of  11,309,405,912  a9  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $925,011,637  31, 


. 
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Tbeasuky  Cash  and  Demand  Liabiutiks.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  June  30  we  have 
prepared  from  the  Treasury  statement  of  that  date. 


A8HBT8.  I 

Irust  Fund  UoUiiim*—  \ 

Gold  coin $4r9.1(«>,8a9  00 

SllTer  dollws 4U4.  06.000  00 

Sllverdoll.irBOf  1890....       ».9n.7»oOO 
Silver  bullion  of  ISOO...     16.811.81000 

Total  trust  fuuils  tSQM.u.sH.SBg  ' « ' 


LIARILITIC8. 

Trust  Fxmd  LiabiUtift— 

Gold  oertldoaioB »400.1 '  i'.H09  00 

SllTercorttdcates  4e4.7i0.0«0OC 

Treasury  notes  of  1.S90..     1»,«13.000  or 


OenfTiil  Fund  Holdingt— 
Gold  coin  and  bullluu...  tTi, 

Gold  certldcates 80 

Silver  certltlcates 9 

Sliver  dollars 1 


SUverbulUon •. 

United  i^tates  notes 10, 

Treasury  notes  of  1890.. 

National  bank  notes 18, 

Fractional  silver  coin...       W, 
Fractional  currency 

Minor  coin, 

Bonds  and  Interest  paid 


OTrt.orsai 

0»'5.»'H0  00 
rtv^«,l•^^00 

l(jr>.-5:t00 
0lS>.rtl>M12 
0MI,'''«4  00 

i3<,3;{ooo 
4ii.ar9n 

941  4(1 

t'99.7«6  8 1 
l!l,R0,S>-8 


Tot,  In  Snb-Trea.turleg.«l««."'<8.«01  '•5 


•3>7.SO  Ml 


In  Nat.  Bank  Depositaries- 
Credit  Treasurer  of  O.  S.IU.s 
Credit  U.S.dlsb.oWcers      8 

Total  in  banks..  $l61,tJl3,3ia  6« 

In  Treas   orrhillpplne 

Islaniis -Credit    U     S. 

dlBbursInc  olHcors.  ..        3.953,000  72 


Ite*m-e  Funrt  lloiciings— 
Goldoolnand  bullion..  *S1P.«30.«'''»  1ft 


Grand  total.. 


..  $l.b0>i.0tfS.47*  Id 


ToUl  trust  llabllltieB..»t)w».0&l».bB9  ui 

Oen.  Puna  LiabUitiea— 

National  bank  6  per  cent 
fund. »14.8'-0.0  )8  1 1 

OutstandlnR  checks  and 
drafts 6,151,70200 

Disbursing  officers'  bal- 
ances      9*,985,US20 

Post  OfHce  Department 
account e,092,B«»  84 

Mlscellaneons  Items,. .  1,gt-4ift'B8 

Total  Keu.  liabilities..    ♦86.--'to.8  i)t8 


Caih  Bilance  Sc  Reserve— 
Total  cash  and  reserve.  .f38l,89»,«76  68 

Made   up   of— 
Available    |33t.3(<4,876  38 

an't 
Reserve  Fund 
Gold  &  bull.$l60.000.000  0" 

Grand  total $i.8tJV!,»j«M74  Id 


gaottctitxnjlO^ommcrcxatgwflUsTt^Jcxu^ 


IFrom  oar  own  oorreapondeiit.J 

London,  Saturday,  June  SO,  1903. 

Although  business  has  not  much  increased  in  activity,  there 
is  a  change  for  the  better  in  markets  this  week,  which  is 
illustrated  by  the  reduction  of  the  rate  of  discount  at  the 
Bank  of  England  on  Thursday  last  to  8  per  cent.  The  best- 
informed  in  London  have  not  been  apprehensive  respecting 
New  York.  That  a  fall  in  prices  must  occur  and  that  there 
must  be  a  certain  liquidation  has  been  opined  here  for  a 
coneiderable  time.  But  that  the  country  in  general  was 
sound,  and  that  except  in  a  few  instances  there  had  been 
nothing  done  radically  reckless,  was  the  opinion  of  the  best- 
informed.  Still,  amongst  the  general  public  there  was  no 
means  of  getting  proper  information,  and  the  fall  in  prices 
that  has  been  going  on  naturally  therefore  created  some 
apprehension.  So  long  as  this  was  general  and  strong,  it 
would  have  been  perhaps  unwise  to  reduce  the  rate  of  dis- 
count. At  all  events  the  directors  of  the  Bank  of  England 
did  not  venture  to  go  below  83^  per  cent. 

Happily  they  have  of  late  been  able  to  increase  their  stock 
of  gold  very  largely.  The  demand  for  gold  for  the  Continent 
fell  off  a  couple  of  months  ago.  The  directors  of  the  Bank  of 
England  took  advantage  of  the  circumstance  to  secure  a 
very  large  amount  of  gold,  and  in  consequence  they  now 
hold  nearly  37^^  millions  sterling  of  the  metal.  Their  action, 
therefore,  in  reducing  the  discount  rate  is  very  generally 
approved  in  the  city,  mainly  because  it  is  expected  that  it 
will  make  a  great  impression  upon  the  less  well-informed, 
both  at  home  here  and  upon  the  Continent.  It  is  evident 
that  if  the  directors  of  the  Bank  of  England  were  apprehen- 
sive they  would  not  put  down  their  rate,  and  accordingly 
the  business  community  at  home  and  abroad  will  be  reas- 
sured. In  addition  to  this  the  outside  market  last  week  was 
able  to  repay  the  lasi  small  amount  it  owed  to  the  Bank  of 
England.  As  far  as  can  be  judged  at  present  it  is  not  likely 
that  the  market  will  have  to  borrow  largely  in  the  near 
future.  On  certain  occasions  of  course  there  will  be  borrow- 
ing, but  the  Bank  of  England  is  discouraging  such  borrow- 
ing, inasmuch  as  it  intends  to  charge  33^  per  cent  for  such 
loans  as  it  may  make. 

The  general  expectation  is  that  we  shall  soon  see  a  material 
recovery  in  consols  and  all  securities  of  the  British  Govern 
ment,  including  of  course  its  various  guarantees.  Partly 
the  opinion  is  based  upon  the  expectation  that  the  action  of 
the  Bank  will  inspire  general  confidence;  partly  upon  the 
old  experience  that  cheap  money  always  leads  to  a  rise  in 
consols,  and  partly  upon  the  knowledge  that  there  is  an  im- 
mense amount  of  unemployed  money  in  France  waiting  for 
investment. 

The  French  Finance  Minister  this  week  introduced  his 
budget  for  next  year.  By  various  economies  and  by  modifica- 
tions of  old  taxes  he  is  able  to  balance  revenue  and  expendi- 
ture. But  at  the  same  time  he  introduces  a  very  moderate 
•income  tax  of  114  Per  cent.  It  is,  however,  not  in  addition 
to  taxation,  but  replaces  the  old  taxes  on  movable  property, 
doors  and  windows.    The  moderation  of  the  Minister  some- 


what reconciles  French  opinion  to  the  new  tax.  At  all 
events  there  is  not  the  instantaneous  opposition  to  it  that 
was  feared.  The  hope  now  is  that  the  tax  will  be  accepted* 
and  that  the  investing  public  will  be  reassured.  Indeed, 
already  there  has  been  an  improvement  in  French  rentes. 
Still,  there  is  as  little  Inclination  as  ever  to  engage  in  new 
enterprise  at  home,  and  French  investors  generally  are  in- 
vesting abroad.  They  have  been  buying  on  a  very  considera- 
ble scale  in  London  this  week  all  kinds  of  securities  dealt  in 
here;  and  they  are  very  closely  watching  the  American  mar- 
ket, hoping  to  be  able  to  buy  good  American  bonds  that  will 
yield  them  at  least  43^  per  cent.  The  belief  is  verj  wide- 
spread in  Paris  that  they  will  now  begin  buying  consols 
and  the  Transvaal  loan,  and  that  they  will  also  buy  South 
African  gold  shares. 

In  Germany  money  is  now  decidedly  dearer  than  in  Lon- 
don. Business  is  very  quiet  and  trade  has  had  somewhat  of 
a  setback.  At  the  same  time  there  is  a  good  deal  of  German 
buying  also,  and  other  Continental  investors  are  buying  here 
on  a  considerable  scale. 

The  output  of  gold  in  Sonth  Africa  has  increased  eo  much 
that  the  gold  demands  coming  upon  London  are  being  di- 
verted to  Sjuth  Africa  and  Australia.  In  May  the  output  of 
gold  in  Sonth  Africa  was  in  round  figures  about  a  million 
sterling,  and  as  every  effort  is  being  made  to  increase  the 
number  of  workpeople,  the  hope  is  strong  that  before  the  end 
of  the  year  the  outturn  will  be  raised  to  nearly  a  million  and 
a  half  per  month.  Meantime  the  gold  required  by  Argen- 
tina is  being  shipped  from  South  Africa,  the  opinion  here 
is  that  money  for  some  months  will  continue  in  Lon- 
don both  abundant  and  cheap,  and  consequently  that  there 
will  be  a  general  improvement  in  business. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  50  lacs,  and  the  applications 
amounted  to  3,176  lacs,  at  prices  ranging  from  Is.  3  81  32d.  to 
Is.  4  l-32d.  per  rupee.  Applicants  for  bills  at  Is.  4d.  per 
rupee  were  allotted  about  12  per  cent  of  the  amounts  applied 
for.  Later  in  the  day  the  Council  sold  by  private  contract 
a  little  over  5^  lacs  of  bills  at  Is.  4  l-33d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
$ngland,the  Bank  rate  of  discount,  the  prioe  of  consols,  Sec, 
oompared  with  the  last  three  years  : 

1B03.               1902,               1901.  1900 

June  17.  June  18.  June  19.  Jun«  80. 

S                      £                     «  « 

3lT011atlOn 88,771,165  8»,878.830  29,884,735  89,629,575 

PnbllO  depoiltt ll.OfSlOa  10,986.908  ll,3il,9n5  8,140,678 

Other  depoitti 8W55630  33,0«3,578  39,988,831  41,0iil,198 

OoTemmentseanrltief 19,078919     14,196.1S1     14.802,082     i4,ueo,90u 

Other  ieonrltles... £0.294,e84  27,01t.330  a7,%60.404  30.860.690 

aCMfTe  of  notes  and  OOln ^6,828.408  2e,8!<8  8B9  80,172.023  21,8»0.626 

OolnAbnlllon.bothdepartiii'tt.  37.419.673  87,982,650  37,781,768  88,746,101 

Prop.reiarvs.  oUablJltles.p.o.       t>aH  62%  5113-16  41^ 

Bank  rate percent,.       8*  3                    3  8 

3onaoli,8M  percent 9i^  90S-16  93  5-16  loi 

tarn. 2«?6d,  S47-iad.       if!%i.  iiH^. 

-Jlaarins-Hoaie  returns. 222,3^8.000  S3S,69S,000  210.7a9.000  185,186,000 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

June 

June 

8II.VBB. 

June 

June 

(lOnaon  Standard. 

18 

n. 

f.    d. 

London  Standard. 

18 

11. 

«.     d. 

d. 

d 

Sarcoid,  fine 02. 

77  91* 

77  gifl 

B&r  silver ,  fine. . .  ox. 

24B,ft 

243,, 

U.S. gold  ooln...oz. 
aernrngoldooin.OE. 

76  4. 

76  4 

Do    2  mo.  delivery 

24 

24 

76  5V 

76  5V 

Barsllver.oontaln'g 

rrenoh  gold  coln.oz. 

76  5* 

76  5* 

do  5  grs.gold.OB, 

2413, « 

2411,, 

Upaneae  yen oz. 

76  4* 

76  4* 

do   4  grs.gold.oE. 

2488 

24i« 

do   Sgrs.gold.os. 

24V, « 

24b„ 

Oake  .silver oz. 

'.i«=*lfl 

26iie 

♦Nominal. 

Mexican  dollftrB-.os!. 

'37,„ 

';87ifi 

Pixley  &  Abell  write  as  follows  under  date  of 


Messrs. 
June  18 : 

Gold— The  Continental  demand  for  gold  oontlnuea  and  none  of  the 
arrivals  this  week  have  reached  the  Bant.  The  Banfe  rate,  which  was 
fixe  1  at  3  ifi  per  cent  on  the  21  at  May.  was  redaoed  today  to  3  per 
cent.  Since  oar  last  the  Bank  has  received  £  162,000,  o'  w&loh  £54,- 
000  Is  in  bars.  Arrivals:  South  Africa,  £354,000;  Australia,  £225,- 
OOO;  New  Zealand,  £39,000;  Btraics,  £36.000;  Bjinhay.  £60.000; 
River  Plate,  £21,00o;  West  Indies,  66,000;  tocal,  £801,000.  Ship- 
ments: Bombay,  £3»,750;  Madras.  £10.000;  total,  £49,750. 

Silver— Silver  continues  in  short  supply  for  cash.  There  was  a  slight 
improvement  in  India  on  news  of  a  favorable  monsoon,  which 
brought  about  a  recovery  to  24^2 1-.  bat  with  larger  amounts  offering 
and  no  demand  for  forward,  the  price  has  fallen  to  246ied.  for  cash 
and  24d.  forward.  The  Indian  price  Ih  R^.  62,  Arrivals:  New  York, 
£64,000;  New  Zealand,  £10,000;  Australia,  £8,000;  Chile,  £2,000; 
West  Indies,  £2,000;  total,  £86,000.  ShipmentB:  Bombay,  £13,500; 
Singapore.  £40,000;  Hong  Kong,  £22.612;  total,  £76,112. 

Mexican  Dollars— These  coin  still  remain  at  their  silver  value.  There 
has  been  a  good  demand  for  the  East  and  a  large  proportion  of  recent 
arrivals  has  been  re-shipped. 

The  followlngshows  the  imports  Of  oerealproduoelnto  the 
Jnlted  Kingdom  during  the  forty-one  weeks  of  the  seasoii 
compared  with  previous  seasons : 

IMFOBTI. 

190S-03.  1901-02.  1900-01.  1899-00. 

Imp'tB  Of  Wheat,  0Wt.83,e04,415  85.831,418  84,310,400  47,960,000 

Btktlfiy 21.660,052  19,367.596  17,084,40J  13,114,800 

0»tB..«. 11,855,058  13,947,298  17,524,900  14,479,600 

Pew 1,591,292  1,644,763  2,081,930  2,170,040 

8e»na 1,273,169  1,510,036  1,318,240  1,403,920 

Indian  corn 31,171,800  35,697,712  42,792,800  45,730,600 

noUT « ......15,338.660  16,048,665  17,883,800  16,772,600 
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Supplies  available  for  oonsumption  (exclusive  of  stooks 
CD  :3ept«iub«r  1): 

1901-03.         1900-01  1899-00. 

55,831.418  64,816. 4C0  47,9.'it',000 

16,048,665  17,883,800  16,772,600 

21,479.404  81.052,706  27,424,352 


1902-08. 
Wlie^t Imported. owt  63.604  415 

Imports  of  flour 15.338.660 

■  »1«80X  home-grown. 20,905,666 


Total ^  89,848.741    93.359,487 

Aver. price  wheat, week. 27b     8d.     SOs.lld. 
Average  price.  seftBOQ.SSs.  lOd      S7s.    7d 

The  following  shows  the  quantities 

Gaaixe  afloat  to  the  United  Kingdom: 

ThiBteeek.  Z/a«(t«ee*. 

Wheat qtB...  1.960.000  1,970,000 

rioar,  eqnal  to  Qrs...    230,000  310,000 

V%t%t> ore...     775.000  700.000 


93.853.906    92.146,958 
87b,    6d.       26b.    3:1. 
27b.    Id.       26b.    Od. 

of  wheat,  flour  and 


1902. 
S.550.000 
300.000 
920.000 


1901. 
8,025,000 

400,000 
1,056.000 


BusllBli  Flnanelai  Marketa^Per  Cable. 

The  dally  oloslug  quotvStlone  for8eourities,etc.,at  London 
are  reported  by  cable  as  follows  for  the  week  endiuK  July  3  : 


LONDOR, 


miver.  per  ooncc d. 

OonsolB. .  new ,  8  \  p.  ota. 

For  Booonnt ...... 

rrch  rentesdn  Paris)  tr. 

▲naoonda  Mining. 

▲toh.  Top.  A  Banta  Fe. 

Preferred 

Baltimore  <h  Ohio 

Prelerred 

Canadian  Paolflo...... 

Oheeapeake  <$>  Ohio... 
Obloa.  Gr«>at  Weeterii. 
Chic.  Mil.  dt  St.  Panl... 
Den.  A  Rio  Or., com.... 

Do         do  Preferred 
Brie,  common  ........ 

let  preferred... 

8d  preferred.......... 

Ollnola  Central 

LoiUevlUe  .ii  Nashville. 

Mexican  Central 

Ko.  Kan.  dk  Tex,, com.. 

Preferred 

Rational  RR.  of  Mex,.. 

Preferred 

m.  T.  Cent'l  &  Hadson.. 
v.  T.  Ontario  <k  West's 

Vorfolk  <k  Western 

Do         do       pref 
Horthem  Secnrltles.... 

Pennsylvania... 

•PhUa.  *Read 

•Phtla.  &  Read.  .1st  pref. 
•PhUa.  &  Read., 3d  prei. 

Bonthem  Pacific 

gonth'n  Railway,  com. . 

Preferred... 

Union  Paolflo 

Preferred............. 

O.  S.  Steel  Corp.,  com. 

Do          do         pref.. 
Wabaah ..» 

Do      preferred 

Do      Deb.  "B" 


Mat. 


3336 
91''8 

Pi's 
96  67J4 

4*8 
6Sifl 
96 
6678 
95 
126 
S8>9 

154" 

28i« 

85 

33  Is 

6778 

56H 
136 
113 

221^ 

2m 

SOi« 

21ifl 

43 
130 

26  Sg 

64^ 

91 

93^ 

6316 

25^ 

42 

84  H 

49  \ 

28^ 

89>a 

88% 

89>« 

30H 

811a 

25 

461« 

75 


JTon. 

24616 
927,, 

9211,8 

96  90 
438 

69>« 
x95 

88)4 

95 
137)« 

S9H 

I914 
156 

8914 
x94ia 

34 

69 

681s 
137 
114 

22>fl 

21% 

60 

21 14 

43 19 
131 

26>4 

65  >g 

91 

94  Vt 

64^ 

25>fl 

42 

36 

60ifl 

25 

90i« 

8388 

90 
81 

81i« 
26I2 
4514 
761a 


Tuu 

ir.a. 

2i\ 

2414 

927,8 

y2S8 

9211,, 

93'8 

96-971S 

968219 

4<% 

4>S 

7II4 

70 1« 

95% 

95 14 

89-^ 

88% 

96 

06 

128S8 

127% 

4008 

40 

19>a 

191s 

156I4 

156 

son 

SO 

86% 

85i« 

3518 

34% 

70% 

70 

59 

68 

138 

188 

I15ifl 

115 

23>« 

23i« 

SSie 

22% 

51>* 

62 

2214 

2214 

43 1« 

48% 

I31I11 

130% 

27 

2678 

68% 

68i« 

92 

faZin 

96% 

961a 

64I3 

64% 

26% 

26% 

43 

43 

35  >« 

8513 

5214 

63 

25i>8 

25 14 

91 

901a 

861a 

8478 

90 

901a 

S2i« 

32% 

82>4 

84 

26 

261a 

461a 

46 

76 

74ifl 

Thurt 

84% 

927,6 

9211,, 

97-00 
4% 

70i« 

9&I4 

88% 

96 1« 
12714 

39% 

19% 
I55i« 

29% 

85I4 

34>« 

70 

69 
138 
114% 

23 

22% 

6II4 

22% 

43 
131 

26% 

67% 

91 

97 

64% 

26% 

43 

861a 

51% 

24% 

90ifl 

8438 

90% 

81% 

83% 

26 

45% 

74 


247,8 
92% 
929,6 
97  06 

4I4 
69% 
95% 
87% 
96 

126% 
39 
19% 

154% 
29% 
8514 
34% 
69% 
58 

137 

113% 
23 
21% 
50 
22 
42% 

131 
26% 
67 
91 
96% 
64% 
26% 
42 
35 
50% 
24% 
90% 
83% 
90% 
8078 
83 
24% 
45 
73% 


'  PtIo*  per  Khar* 


Cf^jommi^rcial  and  ^Xiscclhnitous^zxos 


Nitrate  of  Soda.— In  our  advertising:  colamne  the  Chilean 

Government  is  offering  for  sale  some  of  its  nitrate  lands. 

This   is   done  with   a   view    to   enlisting  the   interest   of 

American  capitalists  in  these  deposits.  Nitrate  of  soda  is 
eiclusiyely  a  product  of  Chile,  and  during  the  past  twenty 
years— more  particularly  since  its  value  as  a  fertilizing  agent 
has  been  appreciated— the  output  from  the  Chilean  deposits 
has  increased  enormously  and  now  reaches,  it  is  stated,  a 
total  of  about  1,600,000  tons  per  annum.  The  process  of 
elaboration  is  claimed  to  be  simple  and  inexpensive,  as  the 
"caliche,"  carrying  from  twenty  to  sixty  per  cent  of  nitrate, 
is  found  practically  on  the  surface  and  ie  treated  by  a  process 
of  precipitation.  The  large  market  for  this  commodity  is  in 
Europe,  where  in  Germany  and  France  it  has  been  the  fer- 
tilizer most  extensively  used  for  the  beet-root  crop,  and  no 
efficient  substitute  for  it  has  been  discovered. 

In  this  country,  until  recent  years,  its  use  has  been  almost 
entirely  for  the  manufacture  of  explosives  and  acids,  but  its 
employment  as  a  conetituent  in  the  manufacture  of  fer- 
tilizers has  increased  very  rapidly.  Its  value  as  a  fertilizer  is 
due  to  the  percentage  of  ammonia  it  carries.  The  demand 
for  nitrate  of  soda  as  a  fertilizer  In  this  country  is  attested 
by  the  very  large  increabe  in  importations  in  the  past  four  or 
five  years  ;  from  about  100.000  tons  the  import  now  exceeds 
250.000  tons  per  annum.  The  nitrate  industry  in  Chile  is 
said  to  be  controlled  as  to  about  forty  per  cent  bv  local  capi- 
ital  and  the  other  sixty  per  cent  represents  English  and 
German  investment.  There  is  no  American  capital  what- 
ever invested,  although  this  country  is  constantly  becoming 
a  larger  consumer  of  the  product.  In  ths  Southern  States  it 
has  come  into  favor  as  a  fertilizer  for  cotton,  and  the  con 
sumption  in  this  country  will  be  coincident  with  the  in- 
creased demand  for  fertilizers  generally.  Maps  of  the  prop- 
erties offered  for  sale  and  full  particulars  concerning  them 
can  be  obtained  from  the  resident  officials  of  the  Chilean 
Government  and  from  Messrs.  Beeche,  Duval  &  Co.,  25 
Broad  Street. 

government  Reventje  and  EXPENDITUBE8.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  tc 
place  before  our  readers  to-day  the  details  of  Government  - 
receipts   and    disbursements    for    the     mouth    of   June.  * 


From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for 
the  fiscal  years  1902-03  and  1901-08.  For  statement  of  June 
1902,  see  Chboniole  July  6,  1902,  page  13. 
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*  Dednotedlrom  July  "Miscellaneous"  1901 >      •^aoaaRoa 

Becelved  on  account  Central  Paclflc  Indebtedness i     »4o»,owo  vo 

Treasury  Currency  HoLDiNas.— The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
'currency  holdings  of  the  Treasury  on  the  Ist  of  April, 
Hay,  June  and  July.  1903.  Statement  for  corresponding 
datea  in  1902  will  be  found  in  Chronicle  of  July  12,  1908, 
page  63. 

TRRABURT  NET  HOLDINGS. 


Apr.l,  1908 

Mav.l,l»OS 

Jtm«l,1908 

July  1,190S 

aoidino*  in  5tib-Trea»urte»- 

NetKOld  ooln  and  bullion 

Net  silver  ooln  and  bullion 

Net  0.  8.  Treasury  notes 

f 

276,818,804 

16,692,002 

80,828 

2,406.884 

9,73S.404 

8,600,878 

t 

263.639,66r 
21,58J.'-fl' 

124,280 
1,607.76- 
»,«45,60fl 
8,881.987 

S 

28e,«08,68P 

24,660,  78 

146.858 

6,871,478 

11.852,28 

9,636,251 

2Sa.149.9B6 

28,806.421 

13i>,«S0 

Net  leRal-tender  notes 

Net  national  bank  notes 

Net  fractional  silver 

10,089,644 

13,269,461 

9,411.209 

rash  In  Sub-Treasurtes 

814,289,015 
160,150,48« 

807,481.147 

150.389.772 

8,688,481 

30M76,078 

16^1.667,14' 

8,H76,4eO 

462,908,684 
o7,789,7e« 

31.S,840,02O 

Cash  f  n  nftMonftl  bAnbs 

161.618,813 

Cash  In  Philippine  Islands. 

3,268,091 

Cash  in  banks,  8ub.trea8.,eto.. 
0«duct  current  UabtlltieB.*.... 

464,379,634 

91,157,646 

461.459,350 
88,188.163 

.373,328,187 
160,000,00( 

468.717.484 
84.383,118 

Sold  reserTe  f  nnd...... 

872,921,989 
160,000,000 

876,168,89.'- 
160.000,00{ 

e'>6.1««.89R 

884.894,276 
160.000,000 

Avnllnhle  cash  balance. 

22Z.P''1.0af) 

eS'3.S26.1'^7 

234..304.276 

*  "Obleily  disDursinK  omcers'  balanoes." 

Bank  Notes— Chanoks  in  Total  op,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  June.  1902,  tinll  be 
found  in  the  Chronicle  of  Aug  9.  1902.  page  278. 


1903-03 


Jane  30.. 
May  31.. 
Apr.  80.. 
Mar.  31.. 
Feb.  28.. 
Jan.  31.. 
Deo.  81. 
Not,  29.. 
Oct  31.. 
Sept  30.. 
Aa«.  31.. 
Joly  31.. 


Bondi and 

Legal  Ttiuter$ on  Depo»il 

for  Bank  Oireulation. 

Oireulation  Afloat  Under 

Bondn. 

LegeU- 

tenaers. 

Bonds. 

Legal- 
ten  i « ra. 

Total. 

9 
375.347,270 

367.827,920 

352.696,120 

342,160,770 

342,164,670 

342,903,520 

844,252,120 

343,018,020 

338.452,670 

826,052,770 

822,941,680 

818,588,480 

9 

41,375.242 

42,856,218 
43.587,373 
44,169,444' 
44,138,484 
43,385,607 
42,801,940 
43,754,103 
44,693,145 
43,150,454 
41,875,104 
42.369.417 

9 
372,295,408 

368,586,987 

347,564,355 

338,849,814 

338,660.361 

340,587,939 

342,127,844 

841,100,411 

335,783,189 

323,843,144 

319,407,587 

316.«14.7fl7 

9 
>  1.375,242 

42.856.218 

43,687,373 

44,169,444 

44,138,484 

43,385,607 

42,801,940 

48,754,103 

44,693,145 

43,160,454 

41,875,104 

42.369.417 

9 
418,670,650 

406,448,205 

391.151,728 

882,519,258 

882,798,846 

383,973,546 

384.929,784 

884,854,514 

380.476,334 

366,993,5§8 

361,282,691 

858.984.1  »4 

July  i,  1903.  J 


THE    CHRONICLE. 


19 


The  foUowiner  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  hank  depoaitories  on  June  80. 


Bonds  on  Deposit 
June  80. 1903. 


5  p.  ot8.,  1894,  due  1904 
4  per  ots.,  funded  1907.. 
4  p.  Ota.,  1895,  due  1925 
3  p.  ot8..'98,  due  1908-18 
3  p.  etfl..  1900  due  1930. 
3-658  Dlst.  Col.,  1924... 

State  AClty 

Philippine  Isl'd  Certll'e 


Total.. 


17.  8.  Bonds  Held  Jtme  30, 1903,  to  Beeure- 


Publie  Deposits 
tn  Banks. 


Bank 
Oirctilation. 


$4,333,450 

5,324,700 
10,494,780 

7,015,020 
103,833,200 

1,689,000 
17,290,900 

2,971,000 


»159.852.020 


$632,400 
3,375.rOO 
1,570,100 
2,368,320 
367,400,950 


Total  Held 


$4,865,850 

8,700,300 
12,061,850 

9,383,340 
471,234,150 

1,689,000 
17,290,900 

2.971,000 


•378.347.270  8528,199.290 


The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  June  1 
and  July  1,  and  their  increase  or  decrease  during  the 
month  of  June. 


National  Bank  Xotes— Total  afloat— 

Amount  afloat  June  1, 1903 

Amount  Issued  during  June............ 

Amount  retired  during  June... 


Amount  bank  aotes  afloat  July  1 ,  1903. 

Legal  Tender  Notes— 
Amount  on  deposit   to  redeem  national 

bank  notes  June  1, 1903 

Amount  deposited  during  June 

AmC.  of  bank  notes  redeemed  In  June 


Amount  on  deposit  to  redeem  national 
banknotes  July  1,1903 


$10,658,590 
3,431,145 


$935,450 
2,416,426 


$406,443,205 
7,227,446 


$413,670,650 


$42,856,218 
1,480,976 


$41,375,242 


The  portion  of  legal  tenders  depoeited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  banks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Lsffoi  Tend's. 


Deposits  by— 

Insolv'utbks. 

Llquld'g  bks. 

Bed'c'gund.* 

•ot of  1874. 

Total.... 


Meh.  1. 


$ 
786,548 
12,136,079 

81,216,867 

44,138.484 


ApHll. 

9 
715,428 
11,871,11c 

81,682,906 


44.169.444 


May.  1. 

$ 
721,688 
11,926,693 

30,988,992 

43.587,373 


June  1. 


701,938 
11,955,098 

30,199,182 


42,866,218 


July  1. 


$ 
661,248 
12,350,673 

28,363,821 

41,376,242 


•Aot  nf  Tnn*  20.  '  974.  and    Inlv  12.  1  «82 


OIVIDRIMOM. 


Name  of  Company. 


Kallroada  (Steam). 

Augusta  <fi>  Savannah 

Belt  BB.  &  Stock  Yards,  Ind.,  com 

do  do  do     pf.  (qu.) 

Chattahoocheo  &  Gulf 

Cumberland  Valley  (quar.) 

Georgia  RR.  &  Banking  (quar.) 

Pittsburgh  <fe  Lake  Erie 

Bock  Island  Company,  pref  (quar.) 

Wrights  &  Tennille,  com.  &  pref 

do  do  do    (spec,  dlv.) 

Street  Rall^raTs. 
Brooklyn  Cnion  Elevated  EB.,  pref... 

Canton  (O.)-Afcron  By.,  pref 

Charleston  (S  C.)  Con.  By., Gas  &  Elec. 

Conaol.  Traction  of  N.  J.  (quar.) 

Danbnry  (Conn.)  &  Bethel  St.  By 

♦  Easton  (Pa.)  Consol.  Elec 

El  Paso  (Tex.)  Elec.  Co.,  pref 

Georgia  Ey.  &  Elec  ,  Atlanta,  pf.  (qu  ). 
Green  &  CoatesSt8.Phlla.Pa88.Ey.(qu.) 

Hartford  (Conn.)  St.  Ey.  (quar.) 

KnoxvUle  (Tenn  )  Traction 

Lexington  (Ky.)  By 

MontviUe  (Conn.)  St.  Ey 

New  Albany  st.  BE 

New  London  (Conn.)  St.  Ey 

New  Orleans  City  BB.,  com 

do  do         pref 

United  Bys.,  St.  Louis,  pref.  (quar.) ... 
Banka. 

Fifth  National 

Trust  Companies. 

N.  Y.  Security  <fe  Trust  (quar.) 

Fire  Inanrance. 

Commonwealth 

Hanover 

do     (extra) 

HUeellaneeaa. 
Associated  Merchant.?,  let  pref.  (qu.).. 

do  do  adpref.  (qu.)... 

Bon  Ait  Coal  &  Iron,  pref.  (quar.) 

Bourbon  Stock  Yards  (quar  ) 

Cincinnati  Gas  <fe  Blec.  (quar.) 

Claflin  (H.  B.),  com.  (quar.) 

Distillers  Securities  (iorp.  (quar.) 

Electric  Co.  of  America 

Harbison- Walker  Refractories, pf.  (qu  ) 
Internat.  Buttonhole  Sewing  Machine. 

Minneapolis  Gas  Light 

Nova  Scotia  Steel  &  Coal.,  Ltd.,  pref... 

Beece  Buttonhole  Machine  (quar.) 

Standard  Underground  Cable  (qnar.) .. 

do  do  do     (extra)... 

t  Temple  Iron 


Per 
Cent 


2l2 

3 

m^ 

2 

234 

6 
1 
3 
2 

3 

hi 
1^ 
l-^ 

60c. 

3 

l", 

8 

IH 

1 

IHj 

3 

4 

2 
50c 

1\ 

6 


S 

4 
1 

1>« 

1>2 

IVj 

1 

2 
1 
300. 
l>a 
1 
4 
2 

a 

2 
2 
3 


When 
Payable 


J'ly 
J'ly 
J'ly 
J'ly 
.T'ly 
J'ly 

Aug 
Aug 
J'ly 
J'ly 

J'ne 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 


6 
1 
1 
1 
1 
15 
1 


J'ly    a       to       J'ly    5 


J'ne  26       to       J'ly    1 


J'ly    2       to       J'ly  14 


1 
1 

30 

1 

1 

IS 

1 

6 

13 

20 

7 

1 

15 

16 

1 

I 

1 

10 

10 

10 


Holders  ot  reo.  J'ne  19 
Holders  of  reo.  J'ne  19 

J'ne  28       to       J'ne  30 
Holders  of  rec.  J'ne  13* 


J'ly  1  to  J'ly  16 
Holders  of  rec.  J'ne  30 
J'ly  2  to  J'ly  6 
J'ly  1  to  J'ly  13 
J'ly  16       to       J'ly  19 


J'ly      1 

Ang      1 

J'ly  6 
On  dem 
On  dem 


J'ly 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 


Books  Closed. 
(Days  Inclusive.) 


Holders  of  rec.  J'ne  26* 
Holders  of  rec.  J'ly  1 
Holders  of  rec.  J'ly  1 
Holders  of  rec.  J'ne  29* 


Holders  of  rec.  J'ne  29* 
J'ly  2  to  J'ly  9 
J'ly  2  to  J'ly  9 
J'ne  27       to       J'ly  12 

J'ne  27       to       J'ne  30 

J'ly  26       to       


J'ly    7 

to 

J'ly  15 

J'ly    7 

to 

J'ly  15 

J'ne  21 

to 

J'ne  80 

J'ne  23 

to 

J'ne  30 

J'ne  14 

to 

J'ne2l 

J'ly    4 

to 

J'ly  15 

J'ly  16 

to 

J'ly  27 

Holders  ot  reo 

J'ly  20 

Holders  of  reo 

J'ly  10 

Holders  of  reo 

J'ly     3 

J'ly    1 

to 

J'ly    5 

Holders  of  rec 

J'ly    8 

J'ly    4 

to 

J'ly  10 

J'ly    4 

to 

J'ly  10 

Holders  of  reo 

.J'ne  30 

*  Transfer  books  not  closed,     t  Payable  to 
flcial  Interest,     t  Deferred  dividend. 


bolders  of  certificates  of  beue- 


Anotion  Sales — By  Messrs.  Adrian  H.  Muller  &  Son  : 


stocks. 
3,000  CeboUa  Cattle  Go.,  $10 

each $8  lot 

600  Bay  State  Gas  Ck> ^ 

10  Federal  Bank 98 

10  Varlok  Bank 225 

1 50  Peaoook  Copper  Co.,  $6 

each $12  50 

10  Bprague   Nat.   Bank    of 

Brooklyn. 210ifl 


Slocks. 

5  Mutual  Alliance  Tr.  Co. .230 
5  Tr.  Co.  of  the  Republic   42 
8  Metropolitan  Trust  Co.. 629% 
Bonds, 

$1,000  Col.  &  Toledo  BR.  Co. 
of  Ohio  30-yeaT  78,  let 
series,  1905 107»a 

$8,000  Milwaukee  Street  BR. 
Co.  iBt  68, 1908 103>« 


BreadstiiffB  Fl^nree  Bronglit  from  Page  47.— The 
itatements  below  are  prepared  by  us  from  figures  ooUeoted 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  June  37, 
>nd  since  Ang.  1,  for  each  of  the  last  three  years  have  been: 


KscsipUa^ 

Tlour, 

WTxeat 

Com, 

Oat*. 

Barley, 

Bye. 

B»i«.i0eu>f 

BtuKOOlbi 

ButKSOlbt 

IftUh.32lbs 

Bush.taibii  Bw.&6it(. 

:kltaeo 

118.879 

183.  B85 

8,009,600 

!i,irJ.900 

406.428 

68,110 

KIlwankM. 

67.650 

ii6,a.so 

88,300 

998.600 

187.750 

28.400 

tBiath  

180,000 

308,274 

183,887 

9,878 

e,6ra 

allnnMPOlli. 

1,042.110 

fO,90O 

481,240 

69.480 

18.800 

rolado 

63,600 

808,000 

84,700 

ajwo 

•ttrolt 

4,800 

31.405 

36,484 

40,903 

llaraland... 

10.822 

60,446 

143,020 

116,460 

168 

It.LOBll.... 

28.686 

1TI,471 

277,710 

469,280 

7.000 

S.826 

'florla 

14.600 

13,600 

486,000 

891,600 

14,400 

8.800 

Caaiai  Olty. 

87,600 

04,000 

86,100 

638.098 

rot.wk.iB08 

874.960 

8,016.971 

4.383,920 

4,058,801 

108.411 

<ama  wk.'Oa. 

887,477 

2,779.6P2 

8.163,513 

8.690,471 

168.801 

36,309 

(•me  wk.'Ol. 

444.300 

8,048.551 

1,001.461 

8,076.234 

186.80S 

65,873 

8i«e«  Auf .  1 . 

1*08^3 

18.74  2.4B8 

334.461.683 

161,476,234 

174.780,697 

64,181,168 

9,808,481 

HOl-08 

10,493,310 

238.O14091 

118.865,439 

131. 667.487 

80.306,165 

4,995,408 

1900-01... 

18.B50.»flS 

214.450.fl09 

193.B64.>'36 

160,8i!0.703 

98,780,611 

4,144,818 

The  receipts  of  floor  and  grain  at  che  seaboard  porta  tot 
the  week  ended  June  37,  1908,  follow: 


a«««4»t«ai—  kbif. 

Ntwrork. >^  146.1F0 

Boston .^^  24.167 

Montreal —  40.073 

PklUdalpkta., 73.86* 

BBltlmora „,  71.627 

ttabmond 2.945 

««w  Oriaank* 8,22u 

^•WDortNaws 86.118 

Norfolk- 8,199 

<alT«iton 

Portland.  Ma 1,056 

Mnbll* 1,126 

PortArtbnr 


tvi^iat, 

kWfk. 

211,860 

7,725 
830,819 
17,819 
48,669 
68,064 
10.000 


84,400 
60,000 

18.666' 


Usrm, 
b«i(k. 

869.200 
74  727 
688.687 
812.483 
263.776 
118,210 
57,000 


86.000 
8.510 


Oati, 
kUfh. 

660.400 
173,815 
67.887 
85,8M3 
34,676 
34.660 
68,000 


10,000 


Barley 

Byi, 

hUth 

ttMJI 

88.000 

26.476 

1.200 

1.690 

19.713 

17.348 

36.088 


Total   weak.......    396.331    1.804.136    2  366,493    1,118,650         48,913      81,139 

^•ak  UOa 445  600    8,112,899       297.730        843,403        92,868 

•Bacaipti  do  not  Inoiada  grain  BaMlngthroack  Maw  Orlaani  tor  loralra 

portion  tbroQsh  bills  of  ladlnc.  • 

Total  receipts  at  porto  from  Jan,  1  to  June  37  oompare  as 
follows  for  four  years: 

BsetiPt  OJ-  1908.  1008.  1901.  IBOO. 

riosr.. bbU.  10,178.884  9.879,601         10,777.476         10.638.837 

Vmaat bnih.  47.179.466  51.574,014  63  031)238  43  607.418 

JOra "        61,600.«38  10,223.182  83.8«8,10a  9ii,3>>7  491 

3ata "        20.2S8.333  81,318,618  43.171138  35,5m9  826 

Sailer "          8.133,170  1,478.184  a,9u»,579  6.-29,731 

tye.. "         2,801,189  1,640,291  1,898,665  1,4^6  588 

Total  arabl "     139,953,084         83,129,229       194,900,716        177.649,529 

The  exports  from  the  several  seaboard  ports  for  the  week 
tnding  June  37, 1908,  are  shown  in  the  annexed  statement: 

(VAfst,  Oern,  flour,       Oati,         -             -              - 

Baports  trsm-  i<u«)i.  ftuik.  hbU,         bu«h. 

New  York 369.771  744,819  118.683  105,983 

Boston 3H,I95  7,203  22,506          1,480 

Portland,  Ma.      66.000  80.000  1.056        lO.OOO 

Pklladaiphla 186,856      31,270     

laltlmora lOO.UO       74,642  275        17.148 

HawOrlaans..  288.870 

Norfolk 

«awn'rtHawi   .... 

Montreal 696.978     608.768        69.812       38,239        42.860 

Mobile. 

Port  Arthur,.      18.000 


Bye, 
kuth. 
31,130 


bulk. 
7,033 


iiari«9 
hush. 


lOO.UO 

74,542 

375 

86.924 

14,710 

2,190 

26,118 

205 

608.768 

69,812 

38.239 

8,610 

1,126 

Total  weak     1.807,814  1,763.623     8&2.062 
Same  time '03.  .2,238.508       74.081     822,023 


168.181 

82,834 


91,128 
128.964 


7.033 
23,308 


The  destination  of  these  exports  for  the  week  and  since 
Inly  1, 1903,  Is  as  below: 

. FUntr. , 

Mmsorts  for         Week    Since  July 

meek  and  since    Jime  27.     1. 1902.  June  27 

/ulV  1  to—           bbit.           bblt.  buih, 

Jnltad  Kingdom    209,363  10,241,974  771.635 

lontlnent. 69,000     2,90H.659  648.1U 

).  *  0.  Amarlea.      8.021      982,801  6.513 


Wheat. > 

Week    Sinee  July 


ff«st  Indies 36.793 

■r.N.Am.Oolo'1       2.194 
>tker  oountrlei     26,690 


982,801 

1,270.015 

192.666 

923.688 


39,662 


1,  1902, 
bush. 
68,027.399 
61,182,837 
4>i,d68 
662 
1,600 
1,808,295 


. Corn, , 

Week    Sinee  July 

JWMiT.         1,1902. 
bxuh.  buek. 


1,218.692  34,712,160 
ai9,430  83,377,931 
526        171.<63 
88,718        863,278 
7,306        843,6  6 
161,127     1,939.998 


Total 369,088  16.523.601 

Total  1901-02....    322,923  14  870.847 


1,367.814  181,0<i8.966    1.783.623  71,308  429 
8,23^,508  187,756.513         74.081  94,8J8,467 


The  visible  supply  of  grain,  comprising  tbe  stocks  in 
canary  at  the  principal  points  of  accnmnlation  at  lake  and 
leaboard  ports,  June  27, 1908,  was  as  follows: 


»fA«at, 

iaitsriat—  huth, 

<awYork 098.000 

Oo      afloat...  »« 

loiton .,..     879.000 

Pkiladelpkla >..     I^O.OOO 

Saitimore 243.000 

■few  Oriean9..^..«««     148 010 

iaiTeeton  841.000 

tfontraal ^..>^.     490.uuo 

roronto 80,000 

■nflalo 945,0CO 

Do      afloat .... 

i<olado  837,000 

Do      afloat 

•atrolt 104.000 

Do      afloat 

ikieago 8,806,000 

Do      afloat — 

Kllwaukee 407,000 

DO      Kfloat 

rt.Wlll'mAPt.Arth'r  9.010,000 
Oalath 1,678,000 

Do      afloat 

MlsneapoUs 5,970.000 

St.  liOnli 986,000 

Do      afloat....^ 

KuuaiOltr 291,000 

Peoria i3,ooo 

IndlanapolU ^.000 

Jn  MiMisiippl  KlTer .     .... .... 

SnLakes 623,000 

3b  eanal  and  rlTer.  • .     272.800 

Tota]June27,1908..  17,450,000 
Total  June  20,  1908..  18,360,000 
Total  June  28. 1902..  19.78H.000 
TotalJoneSO,  1001..  SO. 708.000 
lTotalJnne3O,1900..  47,188,000 


0»f«. 

kuik. 

797.  OIK 
48,000 
3l,uuu 

117,000 

849,000 
07,000 

Oats, 
hueh. 
677,  n  on 

11.800 

s.uoo 

176.y0O 
819.000 

Stye, 

hueh, 

233  000 

86,000 

■■■8,006 
34,000 

BarU}! 

hueh, 
101,000 

"1,000 

'41,000 

iso^obo 

1.000 
1,184,000 

*"«,"6o6 

'iV.bw 

690,000 

124.000 

207,000 

304,000 

ISO.OOW 

9.000 

4,000 

10,000 

8.000 

8.000 

.875.000 

617,000 

110,000 

21,000 

106,000 

107,000 

1.000 

"Woioo 

10.000 

"oiidoo 

188.000 
66,000 

032,(>I>d 
387.000 

6.967,000 

6.410,000 

5,887,000 

16.168,000 

11,019,000 


830.000 

20l,'6d6 
30.000 

■"idoo 

158,000 
18,000 

840,000 

4,665.000 
4,177.000 
1,965,000 
10,780,000 
6,870,000 


7C,000 

'"o.dab 

13.000 


28.000 
4.000 


47,000 


29,000 

'4d,'do6 


••«••»«« 


706.000 
762,000 
484,000 
619,000 
641,000 


10,000 

Tio.odo 

674.000 
238.000 
480  000 
670,009 


20 


THE    CHRONICLE, 


[Vol.  LXXVIl. 


New  York  City  Clearine  House  Banks.— Statement  of 
condition  for  the  week  endinfr  June  27,  1903,  based  on  aver- 
age of  dailr  ro.'sillts.       »e  omit  tiro  ciphers  (IH>)  in  all  cases. 


BANKS. 

Capital. 

Sxirplxti. 

Loans. 

Spetie. 

Legals. 

r  Deposits 

Ke. 
s've. 

$ 

? 

$ 

$ 

* 

."j; 

{'.C. 

—   ,.-v  r 

- 

16.9  IS.O 

2.:i90.o 

1,505,0 

16.181. 0 

250 

19.190.0 

6,321.0 

2.1»94.0 

23.106.0 

32-0 

.-      12.0T'J.;! 

2.867.2 

1.116.0 

14.018.9 

"72 

•'.<» 

2,70^.5     I-.'. 924.0 

1.473.0 

1.611.0 

12.707.0 

24-2 

1.0 

357:<,.n     19,i'.l!t,4 

3,130,0 

2  2:(9,S 

20.913.1 

25-6 

i-iun'Ui\    

840,0 

313.0 

4.098.0 

28-1 

cay 

18.177,0 

7,836.9 

106.242.0 

25-0 

riuniuMi  .. 

4,030,8 

2,080.5 

23.23(i.S 

28-5 

■^              \  . 

l.Oil.O 

.l.Hi.O       5.00."). 9 

784.6 

560.0 

6.290.9 

25-5 

l.o'iii.o 

2,  US.:! 

7,50."i,  1 

712.3 

tUO.7 

4.997.0 

20-5 

IV 

;iiiu.o 

111.0 

1,977,5 

078.0 

31,5 

2.697,5 

20-3 

■;i. 

7011.0 

300.8 

3,850.0 

503.0 

339.0 

4.010.0 

20-9 

'i  . 

,-,.(.»., 1 

r,  1  -,  r 

2.23:i.4 

295,9 

188,7 

1.712.0  28-2 

1, 

5.o;>o.G 

1,056,1 

259,2 

5.024.8 

201 

A 

■J9.5SS.0 

5.019.0 

2.085,0 

24.800.0 

31-0 

«. 

;,       ..-      75.000.1 

11,501.9 

6,4,Mt,l 

03.531.3 

26-6 

0  . 

..S.IU'O.O 

4.459.0 

23,343.3 

3,540.2 

1,219,4 

19.840.9 

23-9 

422.7 

588.0 

3.550.3 

244.3 

4t<9,0 

4.102.7 

17-8 

4:>o.o 

1.079.2 

5.873,0 

736.8 

899,9 

6.929.3 

27-5 

200.0 

,S93.0 

1.958,6 

191.0 

627.4 

2.597,0 

31-4 

>-                ;  a 

2.000,0 

2.070.6 

16.362.0 

1.848,8 

1,586.6 

1:5,327.2 

25-7 

llAuovei'  ... 

3,0ii0.0 

0,398.8 

46.349.4 

8,941,8 

7,049,9 

55.744.3 

28-6 

Irvins 

l.ciiO.O 

1,072.0 

5.907.0 

8;i4.2 

600,4 

5.094.0 

■.'6-2 

Citizi-u.s'    .. 

1,550.0 

671.0 

7,023.5 

1,369.9 

667,4 

7.847.2 

24-6 

Xassaii   

500.0 

304.9 

2.772,7 

263.0 

410,0 

3.162.4 

21-2 

Mir.V  Kiilt. 

900.0 

1,102.1 

6.095,0 

1,268,8 

619,7 

6.362.6 

29 -5 

•ir. 

1.000.0 

303.2 

5.736,6 

1,569.6 

164,4 

0.705.2 

25-6 

*                .1  . 

2.000,0 

3,320.8 

26.3  UH.O 

4,005.0 

3,387.0 

31,583.0 

25-3 

i  ■..-..■.. .  ... 

000,0 

842,8 

5.421,8 

63:^,8 

612.4 

5,240,4 

23-7 

Imp.  &  Trail 
l';>rk  

1.500,0 

0,026,0 

22.436,0 

3,249.0 

1.297,0 

19.017,0 

23-9 

3,000.0 

0,867.4 

55.544.0 

12,526,0 

4,594.0 

62,802,0 

27-2 

Kast  Kiver 

250,0 

156.9 

1.206.0 

161.2 

204.1 

1,331,7 

2/ -4 

I'otirth    

3.000,0 

2,904.5 

16.717,8 

2,342,2 

2,872.3 

18,440,7 

28-3 

Central 

1,000,0 

611,2 

8.895,0 

1.487.0 

1,172,0 

10.215.0 

26-1 

yecouit    .... 

300,0 

1.281,6 

9,611.0 

1.312.0 

1,243,0 

10,345.0 

24-7 

Ku'st     

10,000,0 

13,174.1 

74,532,9 

16.007,0 

2,084,3 

62.707.0 

28-7 

2s-.V.Xt.Ex. 

500,0 

393.7 

6.397,3 

1.000.5 

494,4 

6.020.1 

24-8 

IJONVITV      ... 

2,"iO,0 

773.7 

2.790,0 

400,0 

270,0 

3.224.0 

20-7 

jS'.  Y.  Co  ... 

200,0 

035,0 

4.246,4 

762,2 

381,2 

4,772.8 

2:5-9 

Cienuun  Am 

750,0 

493.  S 

3.253,5 

545,3 

241,3 

3,101.0 

25-3 

Cliase 

1,000,0 

3.690.5 

37,066,3 

9,693,5 

2,199,4 

44.234.2 

20-8 

r-'"-  '-.•.. 

100,0 

1,643.1 

8,426,9 

2,084,0 

301,9 

9,108.9 

20  1 

1                          .X. 

200,0 

658.8 

2,966,5 

200,0 

650,5 

3.501.0 

24-3 

« ■               .t  .. 

200,0 

849,8 

3,012.0 

419,6 

655,3 

4,761.3 

22-5 

XiUiCiilu 

300,0 

1,284,1 

,    9,972,5 

288,5 

2,256,0 

10.267,7 

24-7 

Garfiehl.... 

1,000,0 

1,301,3 

7,614,9 

1,621,9 

326.7 

7,758.8 

25-1 

ritth    

250.0 

375,0 

2,498,5 

459,7 

159,7 

2,521,5 

24-5 

Bk.  of  Met.. 

1,000.0 

1,413,0 

8.322,3 

1,640,4 

681,3 

9,658.5 

240 

West  Side.. 

200,0 

509.6 

3.191,0 

543,0 

319,0 

3.541.0 

24-3 

Soaboanl   .. 

500,0 

1,313,0 

11.746.0 

2,117.0 

1,, =198,0 

13.678.0 

27-1 

l-jt  X.Iiklyii 

300,0 

575.9 

4,560,0 

533.0 

512,0 

4,590.0 

22  V 

JvibiTty 

1,000,0 

1,858.0 

10,341,9 

1,962.0 

340.0 

8.974.7 

25-0 

Jv.V.iT.Kx 
Kew  Ainst. 

1,000,0 

486.5 

4,214,5 

619,8 

388,0 

4,041.5 

24-9 

600,0 

592,6 

6.447,4 

1,071,6 

221,5 

6,579,3 

19-6 

Astor  

350,0 

50.S,4 

4.583.0 

847.0 

200.0 

4,560,0 

24-2 

Western 

10,000,0 

3,267,5 

62,327,8 

13,544.2 

2,879,1 

65,064,8 

25-2 

Total  ... 

109,822,7 

129,069,3 

913,746,9 

1(J3,770,2  75,083,6 

t 9037198 

26-4 

t  Toul  United  States  deposits  included  $37,226,300. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  June  27, 1903,  based  on  average  of  daily  results. 

It'e  omit  tivo  ciphers  (00)  in  all  cases. 


Deposit  with  \ 

BANKS. 

OOs  omitted. 

Capi- 
tal. 

Sur. 
plus. 

Leg.  a: 

di-Bank 

mt 

Deposits 

Invest- 

Specie. 

Clear'g 

Other 

ments. 

Notes. 

AgeiU. 

Bks.&c 

N.  Y.  CITT. 

Morouglisu/ 

Man&Br'nx 

$ 

$ 

n^ 

$ 

$ 

$ 

$ 

$ 

Colonial 

100.0 

207,4 

2,270,3 

41,6 

179,6 

189,3 

150,0 

2,593,0 

Columbia  .. 

300.0 

271,5 

3,245,0 

204,0 

105,0 

194,0 

3,0 

3,340,0 

a.4th  Street. 

100,0 

102,6 

1,746,4 

88,2 

76,2 

204.8 

1,971,5 

^ausevoort. 

200,0 

57,1 

1,579,5 

27,3 

111.1 

124,3 

35,2 

1,711,3 

JlaniiltoD  .. 

200,0 

120,8 

2,252,3 

122,2 

92,0 

109,3 

100,0 

2,432,2 

^t.  Morris 

250.0 

112,5 

2,232,5 

135,8 

76,3 

252, 1 

54,0 

2,816,0 

QUutual  

200.0 

191,7 

2,133,5 

23,0 

207,0 

278,2 

2,;578,4 

igtli  Ward  . 

200.0 

194.6 

1,514,8 

22,2 

143,0 

380,0 

12,1 

1,837,0 

Plaza 

100.0 

239,4 

3,180,0 

168,0 

154,0 

180,0 

3,359,0 

Jliverbide  .. 

100.0 

10,-i,3 

1,12:5,5 

17,9 

7:^,6 

69,8 

63,4 

1,103,1 

6tat«    

100,0 

492,4 

6.412,0 

417,0 

208,0 

130,0 

4«7,0 

7,193,0 

a2th  Want . 

200,0 

99,1 

1.512.0 

41.0 

182,0 

71,2 

75,0 

1,932.0 

B3d  Ward  .. 

100,0 

93,0 

1.361,7 

54,1 

137,0 

101,0 

37,6 

1.598,3 

Ororkville  .. 

100,0 

205,2 

1,848,3 

32,9 

166,6 

133,9 

1,8 

1,882,4 

pideUty 

200,0 

113,2 

058,7 

10,8 

40,9 

45,6 

(;22,2 

^»rick    .... 

100,0 

00,4 

758,0 

3,7 

60,6 

79,4 

31,4 

798,2 

Befferson  .. 

400,0 

239,6 

1,770,6 

11.2 

69,2 

196,2 

„"'S 

1,015,4 

Century  ... 

100,0 

5:i,2 

3G0,(: 

5,5 

17,9 

33,3 

21,7 

311,0 

Wash.  H-ts 

100.0 

116,0 

5:i9,8 

11,9 

21,3 

67,7 

•>>*-• 

425,1 

ajnited  Nat. 

1,000,0 

208,6 

2,172,3 

201,7 

64,4 

183,8 

1,228,2 

'.Morough  o) 

Brooklyn. 

Broadway  . 

11.5,0 

316,9 

2,071.5 

12,4 

115,6 

194,0 

2,034,6 

IJrooklyn  .. 

300,0 

165,0 

1,502,3 

90,2 

52,9 

158,1 

67,6 

1,508,7 

IWiWard... 

100,0 

20,0 

402,1 

3,7 

29,2 

38,4 

5,3 

420,4 

Slfrs.'  Nat.. 

252,0 

531,3 

3,107,2 

350,0 

93,3 

350.7 

3,055,1 

3''              m' 

500,0 

391,7 

5,3:i6,0 

100,2 

351,4 

216,0 

40,0 

5,900,7 

:               :.V. 

100,11 

45, :i 

h89,3 

15,0 

50,2 

89,9 

10,0 

90:i,5 

i-              Vat 

300,0 

053,9 

3,895,0 

207,0 

301,0 

517,0 

■.^2,0 

4,219,0 

tt»'al.  City  .. 

300,0 

595,0 

3,131,0 

130,0 

269,0 

410,0 

109,0 

3,472,0 

3<oitU  Side. 

100,0 

105,7 

1,005,5 

12,9 

01,9 

48,8 

61,2 

945,4 

^'rr.-'-    ■      ... 

100,0 

liiO.O 

1,3S6,9 

00,2 

105,0 

58,8 

60,9 

1,481,5 

nl  . 

100,0 

85,0 

035,5 

9,2 

48,4 

71,2 

35,1 

024,5 

h              -Vat 

200,0 

20.s,2 

1,027,8 

110,7 

8.0 

229,9 

23,0 

1,051,9 

Rj'nioii 

200,0 

122,:-. 

1,398,0 

41,7 

83.4 

79,0 

119,8 

1,404,0 

iVv'aUabout  . 

100,0 

70,3 

830,8 

38,0 

26,9 

30,2 

41,1 

802,8 

'  Jiorough  of 

iMichnuynd. 
iBk.ofSt-ls. 

25,0 

75,0 

52,5,3 

22,7 

1.5,0 

90,5 

26,3 

692,8 

a8tXat.,S.I. 

100,0 

106, 1 

703,2 

33,1 

10,0 

82,3 

081,5 

<Hher  Cities. 

l8tNt.,J.  C. 

400,0 

1,039,8 

4,658,5 

272,9 

331,2 

1,027,1 

203,1 

5,262,9 

•Mnrtsou  Co. 

N.ir.,.J.r;. 

250,0 

639,2 

2,180,9 

87,3 

74,6 

179,7 

70,0 

1,790,1 

'       >     1,118,0 

63,1 

14,0 

207,3 

10,2 

1,019,5 

1,107.0 

48,7 

05.5 

488,1 

8,9 

1,405,3 

^  .,  .    -->.,-.     -  -., 

,     ., ,    2,542,9 

132,9 

20,0 

155,4 

11.4 

2,300,8 

''%d2\at.,liob 

125.0 

142,8 

1,094,5 

38,4 

39,2 

54,2 

41,0 

1,164,6 

Tot.J'ii     - 

r 

79.293.0 

;j,593,5 

4,418,5 

7,756,5 

2,031>,2 

84,114,1 

Tot-J-i 

79.752.1 

.5,607,:) 

1,401,2 

8,051,0 

2,277,7 

H5, 040,1 

1 

I'""' 

,,     .    ,     iO,4.i3,9 

1                1 

i.Ooa.O 

4,632,5 

7,658,1 

-',181,9 

85,935,5 

New  York  City,  Boston  and  Pliiladclphia  Banks.— Below 
is  a  summary  of  the  weeldy  retuins  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The-  Ntf-.r 
York  iigui-es  do  not  include  results  for  noa-member  batiks. 

lie  <)»«i7  two  ciphers  (00)  in  all  these  ftfrures. 


BANKS 


N.Y. 

J 'lie  6 
.I'lielo 
J'uo20 
J '11027 
Koiii. 
.TiielS 
J'ue20 
.Tnt>27 
I'liiln. 
J'nel3 
J  'ue20 
J'ne27 


Capital  A- 
Surplus. 


239.073.8 
239.073,8 
238,882,0 
238,882,0 

52,322,0 
52,322,0 
52,322,0 

44,764,0 
44,704,0 
44,764,0 


Loans. 


915.138.1 
9o:>.:!02.(> 
904.821,1 
913,746,9 

1«7.517.0 
185.029.0 
184,229,0 

190,0>^5,0 
189,475,0 
189,381.0 


Si>ecie. 


$ 
150,729,8 
150,145,4 
158,459,7 
103,770,2 

15,133,0 
14,970,0 
13,702,0 


Legals. 


72,702.1 
75.0:59,2 
74,084,7 
75,083,0 

7,024,0 
7,092,(> 
7,321,0 


53,860,0 
53,562,0 
53,251,0 


De- 
posits, t 


$ 
898,625,0 

880,829,7 
889,779,3 
903,719,8 

204,535,0 
204,478,0 
201,513,0 

216,753,0 
215,743,0 
214,987,0 


Circu- 
lation. 


$ 
44,102, 
44,000 
44,008, 

44,088, 

0,500, 
0,599 
0,505, 

10,474 
10,521 
10,513, 


Clearings. 


$ 
1,510,522,7 
1,412,702,1 
1,272,385,3 
1,131,256,1 

140,129,6 
122,004,1 
112,503,3 

112,386,0 
121,251,7 
130,720,9 


t  Incliuliug  for  Boston  and  rhilailelj)liia  the  item  '•due  to  <itluT  banks," 
and  also  Govornnn'iit  doimsits.  For  Boston  these  Government  deposits 
amounted  on  J  uue  27  to  $0,293,000  ;  on  J  uue  20  to  $0,324,000. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  Mew  Y'ork  for  the  week  ending  for  dry  goods 
June  25,  and  for  the  week  ending  for  general  merchandise 
June  26  ;  also  totals  since  beginning  first  week  January. 

I'-OREIGN    IMVOUTS. 


J''or  week. 

1903. 

1902. 

1901, 

1900. 

Dry  Cioods 

General  Mercliaudise 

$1,905,328 
8. 1  08.089 

$2,199,017 
7,  J7  0,231 

$1,04:5,283 
9,9.80,417 

$1,059,112 

7.849.994 

Total 

$10,073,417 

$70,150,<!88 
235,900,802 

$10,109,248 

.$63,024,901 
214,077,094 

$11,623,700 

$52,935,717 
2:iO,645,822 

$9,509,106 

$64,080,380 

219.230.008 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

Total  26  weeks 

$300,051,090 

$277,701,995 

.■t!283.581.539 

$283,310,448 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  29,  and  from  Januaiy  1  to  date. 

EXPOKTS   FROM   NEW  YORK   FOR  THE  WKEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

$9,819,285 
242,055,043 

$8,214,191 
231,990,903 

$9.46,8.192 
25:5,302,523 

$10,541,035 

Previously  reported.. 

259,84(>.072 

Total  26  weeks 

$251,874,328 

$240,205,154 

.$202,770,715 

$270,381,707 

Note. — As  the  figures  of  exiiorts  as  reiiorted  by  llie  New  York  Cu.stom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  coiiiiiiled  by  the  CUMtom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adiLing  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  27 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


K.XPOKIS. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1, 

Great  Britain 

$2,7'85;6li 

1,311,918 

133,500 

"20,606 

$13.1;<5",G63 
2,770,202 
1,710,286 

24,927 
7,659,855 

10,300 

$386i666 

"il6o6 

'li',236 

France 

$2,809,115 

Germany 

West  Indies  ............ 

103,391 

Mexico 

100,744 

South  America 

All  other  countries 

331,482 
30,058 

Total  1903 

$4,250,429 
2.O0O 
2,000 

$445,495 
"9"  945 

.$2.5,317,233 
1(;,920,106 
27,736,703 

$14,024,150 

822,284 

2,000 

127,558 

"i'X'^W 

885,790 

$398,230 
18.898 
45,092 

$3ii4i 

$3,434,790 
1,261,524 

Total  1902 

Total  1901 

1,228,272 

Silver. 

Great  Britain 

France 

$44,000 

Germany . 

West  Indies 

20,958 

Mexico 

644,405 

.South  America 

103,416 

AU  other  countries 

2.780 

Total  1903 

:H55.440 

210.895 

1.151.907 

$16,460,782 
17,111,990 
20,090,048 

.*3.141 
1:5,458 
15.337 

$815,019 

Total  1902 

609,529 

Total  1901 

1,853,278 

Of  the  above  imports  for  the  week  in  1903,  $1,600  were 

American  gold  coin  and  $ American  silver  coin.     Of  the 

exports  during  the  same  time  .'533,500  were  American  gold 
com  and  $9,500  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

ganliitis  atitX  ^lixaucial. 

Spencer     Trask     &     Co., 

BANKERS, 

WILIilA.TI  &  PINE  STKKKT,S,  -         -  NEW  YOKK. 

Transact  a  general  bankino^  business;  act  as  Fiscal 
Accents  for  corporations,  and  neiyotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  KxcbauKC.  Branch  Office,  05  state  St„  Albany 

Moffat   &   White, 

ITleiiibcrs  Now  York  .Stock  KxolianRC, 

1  .NASSAU  STKEKT.  CORN"EU  WAlvL. 

Deulcrti  in  Investment  ^iccuritics. 

TeL  5820-5821  Cortlandt.  Telephone  Stocks  a  !!lpeciaUy. 


July  4,  1903.) 


THE    CHRONICLE. 


21 


iBanTicrs^  ffiaBcttc* 


For  IHvid«ndt  tee  page  tg. 


WALL.  HTKKBT.  li-KIUAY.  JULY  :t.  l»U3.-3  I*,  n. 

Tbe  Money  Market  and  Financial  Situation.— The  secur- 
ity markets  openeil  with  ;i  better  tone  and  a  lariroly  inciviiseil 
volume  of  business  on  Mondaj'.  Transactions  since  Monday 
have  diminished  day  by  day,  however,  and  the  market  for 
shares  has  hipsed  back  into  the  dull,  featureless  cor  dition 
noted  last  Aveek.  The  market  for  bonds  is  relatively  broader 
and  more  active,  a  fact  due,  no  doubt,  to  an  investment  re- 
quirement incident  to  the  large  semi-annual  disbursements. 
A^ide  from  this  rather  niodet<t  demand,  oommission-hon.se 
business  is  again  practically  at  a  standstill. 

Operations  are  restricted  somewhat  by  immature  and  un- 
certain crop  conilitions,  by  a  Hrmer  money  market,  and  per- 
haps by  the  near  approach  of  the  national  holiday  and  its 
attendant  week-end  engagements.  On  the  other  hand  some 
of  the  incidents  of  the  week  should  have  a  tendency  to  in- 
spire confidence  in  the  generifi  situation.  Among  ihese  are 
an  easier  foreign  exchange  market  and  a  cessation  of  gold 
exports,  less  aggressiveness  and  influence  on  the  part  of 
labor  leaders  and  some  very  favorable  reports  of  railway 
traffic.  Call-loan  rates  have  been  quoted  on  more  than  one 
occasion  as  high  as  C  per  cent,  but  tbese  were  largely  nomi- 
nal, tbe  bulk  of  actual  business  having  been  arranged  at  a 
much  lower  figure. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  Z  to  10  per  cent.  To-day's  rates  on  call  were  2  to 
\%  per  cent.  Prime  commercial  paper  quoted  f.t  ^@^%  for 
endorsements  and  532  'or  the  beet  single  namts. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £397,395,  and  the  percent- 
age of  reserve  to  liabilities  was  42 '06,  against  51 '62  last  week, 
the  discoiint  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  a  decrease  of  9,075,000  francs  n  gold 
and  3,li  0,000  francs  In  silver. 

To-morrow  being  Independence  Day  and  a  legal  holiday,  the 
Clearing- House  back  statement  was  issued  to-day.  It  shows 
an  increase  in  loans  of  $3,097,800;  decrease  in  circulation  of 
$179,501';  increase  in  deposits  of  §173,100;  decrease  m  specie 
of  $4,467,900:  decrease  in  legal  tenders  of  |35,00i  ;  and  a 
decrease  of  §4,546,175  in  surplus  reserve.  In  the  follewing 
we  give  the  figures  for  the  previous  week  in  our  usual  form 
in  order  to  preserve  the  record. 


Ctefitel 

■nrvlTu 

UMBf  A  dlsooants 

OironiAtaoB 

N«t  deposits 

■leeie 

IiSfsl  t«ndera 


1903 

June H7 


$ 

109.832.700 
129.059,800 
913,746.900 


lHfftT*ne*i 

from 

prtvioua  wMk 


Ino 


8,925,800 

44;088,600  Ino    79,800 

'908,119  800  Inc  13,940,600 

163,770  300  Ino  6,310,500 

76,083,600  Ino   998,900 

Beatrvebeld 238.863,800  Ino  6,809,400 

16  p.  0.  of  deposits  225,929,960  Ino  3,486,125 

Surploa  reserve   12,923,860  Ine  2,824,275 


1903 
June  28 


83,873,700 
105.468,000 
893.871,800 

31,466,000 
965,829,400 
178.634  500 

78,301,200 

261,935,700 
338.957,350 


12.978,350 


1901 
June  29 


78,722.700 

95,357,400 
882.381,300 

30,636,800 
971.882,000 
172,311,600 

79,018,100 

251,329,700 
243.845,600 


8.4S4,2fO 


'  937,226,300  United  States  deposits  Included,  against  $37  301,700  last 
week.  With  these  United  States  deposits  eliminated,  the  snrplns  reserve 
would  be  $22,230,425  on  June  27  and  $19,435,000  on  June  30. 

olOTB.— lienms  at  separate  banKs  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  for  sterling  exchange 
uas  easy  early  this  week,  influenc  d  by  dearer  rates  for 
money  and  also  by  a  better  supply  of  security  and  other 
bills.  Continental  exchange  fell  off  only  slightly.  After 
the  middle  of  the  week  the  tone  grew  firmer. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  485H@4  66  for  sixty  day  and  4  88@4  88I4  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were  4  8520 
@4  e530  for  long,  4  8740@4  8750  for  short  and  4  8770@4  8785 
for  cables.  Commercial  on  banks,  4  84^3@4  84/^,  and  docu- 
ments for  payment,  4  84)|^@4  85)^.  Cotton  for  payment, 
4  8434@4  843^;  cotton  for  acceptance,  4  845^@4  84^^,  and 
grain  for  payment,  4  85i/^@4  853-^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18i^*@5  183^  for  long  and  5  'iof^\@5  15f^  for  short. 
Germany  bankers'  marks  were  95@95  1-16  for  long  and 
95  9-16+@95  9-16  for  short.  Amsterdam  bankers'  guilders 
40  116(g40  1-16"[  for  long  and  403p@40%  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  13  c;  week's 
range,  25  f.  133^  c.  high  and  25  f.  13  c.  low. 

The  week's  range  for  exchange  rates  follows  ; 


-Long.- 


-8\orU- 


-CaiUt.- 


4  8775 
4  8755 


4  8785 
4  8770 


SUrling  Actual— 
High...  I  4  8620      '9  4  8530    I      4  8740     9  4  8750 
Lotr....  14  85  9  4  8510    |     4  8715     9  4  8735 

PmrU  Banlc4r*'  Franea—  , 

High...  16  18  »«t      9  5  18i«     I      SlSf^t     «5  15«^     I  

Low....  1 6 18>ti«     9  6  18>«     I     516"i*    9  6  150811  ..: 

0*rwMny  BanJesrs'  Mark*— 

High...  I      95  9    95ii«      I         969i«t  9  959i8      (  

Low....  1     96  9    95iiet    I        95>«t    9  95»9       I  

AvuUrdam  Bankerf  Gfuildert— 

High...  I      4Cii6      9    40heTl    I         40%*    9    40^8       I  

Low....  I      40ii6      9    40hGll    I         40'>i»-  9    4038*     I  

Less :  •  lis  ol  1%.  t  ht  ol  1%.  t  »s»  of  1%.   Plus :  H  hs  of  1%.  *  •  iss  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  25c.  per  $1,000  discount,  selling  37^c.  per  $1,000, 
premium;  Charleston,  buying  par,  selling  253.  per  $1,000 
premium;  New    Orleans,    bank,    25c,  per  $1,(00  discount; 


commercial,  5('o.  per  $1,000  discount:  Chicago,  20o.  per 
$1,000  premium;  St.  LouJs,  25c.  per  $1.(100  premium;  tJan 
Francisco,  23^c.  per  iflOO  premlnm, 

State  and  Kail  road  Bonds.— No  sales  of  State  bonds  have 
been  made  at  the  Board  this  week. 

The  market  for  railway  bonds  has  been  irregular  but 
relatively  tirm.  A  large  decrease  in  the  volume  of  business 
and  an  increase  in  the  niimbt^r  of  issues  traded  in  has  been 
an  unusual  characteristic  of  the  market. 

United  States  Steel  Corporation  new  .la  have  been  the  con- 
spicuous feature  and  recovered  about  a  poiiu  of  the  decline 
noted  last  week.  Union  Pacific  convertible  53  have  been  the 
next  most  active  bonds  and  close  with  a  fractional  gain. 
Colorado  Fuel  &  Iron  convertible  5s  have  been  the  strong 
feature  of  the  active  list,  showing  when  at  the  highest  an 
advance  of  H''^  points.  Oregon  short  Line  4.s  and  participat- 
ing advanced  2  points  and  Union  Pacific  convertible  43 
about  1  point.  Wabash  debentures  have  been  active  and 
weak. 

United  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  are  limited  to  $!,0(0  3s,  coup.,  at  108.  The  fol- 
lowing are  closing  quotations;  for  yearly  range  see  third 
page  following. 


Ss,  1930 registered 

3s,  1930 coupon 

3s,  1930  .smaJ.reglstered 

3s,  1930  .small coupon 

3s,  1918 registered 

Ss,  1918 coupon 

8s,  1918,  small. registered 

38, 1918,  small coupon 

48, 1907 registered 

4s,  1907 coupon 

4s,  1925 registered 

48,  1926 coupon 

Ss,  1904 registered 

Be.  1904 coupon 


InUrtst 

June 

June 

June 

July 

July 

July 

Periods 

37 

29 

30 

1 

2 

S 

Q— Jan 

*10634 

*106»« 

•106», 

•106»« 

•106 

•1C6 

Q— Jan 

*10«V. 

«106', 

•loe"* 

*a!06»4 

•106 

•1C6 

Q-Feb 

»107»«' 

•i07»4 

•i07»i 

"xWu 

nW\ 

•io7'>i 

Q-Feb 

-1C8 

*108 

•108 

108 

•108 

•108 

Q— Feb 

Q-Feb 

•loe** 

•i06'»i 

•106S 

*i08"H 

•106H 

•109  J« 

Q— Jan 

*110 

*110 

•110 

•110 

-llOV, 

*110», 

Q— Jan 

•111 

•111 

-111 

•a;110 

•llCi 

'llOVa 

Q-Feb 

•136>« 

•136'« 

*136'« 

•135>« 

♦IBS'* 

•136"* 

Q-Feb 

*135»« 

*136'« 

*136'-i 

*1.35^j 

•135»i> 

•138H 

Q-Feb 

•102>a 

'102  >« 

*102'« 

*102»9 

*102'(i 

•102  »« 

Q— Feb 

*1024 

»102>a 

n(.2>i 

•102  Hj 

•103»4 

•102»4 

•This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Hiscellaneons  Stocks.— The  stock  market 
opened  m^re  active  on  Monday  than  for  some  time  past,  and 
a  large  proportion  of  the  active  list  advanced  from  1  to  3 
points.  There  was  a  further  general  advanceon  Tuesday, 
but  less  activity,  since  when  transactions  at  the  Exchange 
have  steadily  dwindled  to  about  the  smallest  of  the  current 
dull  period,  and  a  large  part  of  the  advance  noted  has  been 
lost.  The  ^00  Line  issues  were  again  prominent,  the  com- 
mon advancing  nearly  4  points  on  a  good  demand.  Hocking 
Valley  has  been  decidedly  weak.  It  moved  up  fractionally 
on  the  advance  of  Monday  and  sold  to-day  ex  dividend  over 
15  points  below  the  highest.  Pennsylvania  advanced  over 
three  points  on  the  success  attending  its  new  stock  dis- 
tribution. Reading  advanced  4  points  on  its  excellent  traffic 
report,  and  all  the  coal  stocks  have  been  relatively  strong. 
Brooklyn  Rapid  Transit  has  been  erratic,  showing  when  at 
its  highest  an  advance  of  nearly  4  points. 

Colorado  Fuel  &  Iron  lost  a  large  part  of  the  advance 
noted  last  week.  Other  iron  and  steel  stocks  have  been 
strong,  notably  the  United  States  Steel  issues.  American 
Sugar  Refining  covered  a  range  of  43^  points  and  closes 
with  a  net  gain  of  23^. 

For  daily  volume  of  bvmnesa  see  page  SO. 

The  following  sales  have  occurred  this  week  of  shares  m  t 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  JBnding  July  3 


Am  Telep  <fe  Tel  rights.. 
General  Chemical,  pref.. 
Xat  Enam  &  Stamp 

Preferred 

Nat.  RB.  of  Mex.,  2d  pf., 

If,  when  and  as  issued. 

N  T  Dock,  pref 

N  Y  <fe  N  J  Telephone... 
PhUadelphia  Co.  (Pitts.) 
Plttsb  Ft  Wayne  &  Chic 
V  8  Reduc  <&  Eeflning.. 


Sales 
for 
Week 


2,426 
2!50 
?50 
100 

600 
26 
36 

100 

87 
100 


Sange  for  Week 


6Wly  8 
68  J'ne29 
31  J'ne29 
90    J'ne2i) 

27    J'ly   3 

eSHJ'ly  1 
166'^J'ly   2 

83HJ'ne29 
183    J'm27 

29iaJ'ly   2 


6><J'ly  3 
68  J'ne29 
31  J'ne30 
90    J'ne29 

28i2J'ne30 

63'9J'ly  1' 
isgi^j'ly    1 

8."ii<iJ'ne29 
11^3    J'ne27 

2yi2J'ly    2, 


Range  Hnee  Jan.  X, 


6 'a  J'ly 
60  >^  Jan 
SOiaMay 

87    J'ne 

27    J'ly 

49    Apr 

Ise^iJ'ly 

183    J'ne 
39    Mar 


6J4J'ly 
72  Feb 
36  Mar 
93    Mar 

28HJ'na 

57  Feb 
165>sMa7 

91i«May 
191    Feb 

35>4Feb 


Ontside  Market. — There  has  been  some  improvement  in 
the  market  for  unlisted  securities  this  week.  Transactions 
continued  on  a  small  scale,  but  valu«=s  ruled  higher  until  to- 
day, when  reactions  were  recorded.  Northern  Securities 
held  the  place  of  greatest  prominence  on  account  of  the 
sharp  advance  in  the  price  of  these  shares.  From  91  on 
Saturday,  the  price  advanced  to  953^,  and  then  reacted  to 
933^.  The  close  was  at  94;  sales  for  the  week  are  estimated  at 
10,000  shares.  Standard  Oil  moved  up  from  64034  to  6483^,  but 
later  declined  again  to  646.  International  Mercantile  Marine 
common  advanced  Ja  a  point  to  63^,  but  subsequently  fell 
back  to  6;  after  a  slight  gain  to  253^,  the  preferred  reacted  to 
24 J^,  then  sold  up  to  26,  and  to-day  fell  back  again  to  25. 
United  States  Shipbuilding  s.  f .  .5s  moved  up  2  points  to  25. 
Manhattan  Transit  moved  irregularly  between  S%  and  3^, 
closing  to-day  at  d^4.  Fuel  Oil  Power  gained  m  points  to 
28?4'.  American  Can  preferred  advanced  from  i2%  to  44, 
but  fell  back  again  to  423^,  the  common  was  quiet  between 
53^  and  55^.  There  has  been  a  much  better  demand  for 
copper  stocks  this  week.  Greene  Consolidated  and  Tennessee 
were  more  active  than  they  have  been  of  late  and  both  stocks 
made  substantial  gains.  Greene  Consolidated  rose  33^  points 
to  233^,  but  reacted  to-day  to  22^^.  Tennessee  advanced  to 
32,  a  gain  of  3  points,  but  to-day  moved  down  to  31^,  and 
closed  at  3134:.  White  Knob  gained  2}4  points  to  14i<.  United 
declined  3^  a  point  to  18.  but  later  recovered  to  18»^. 
Outside  quotatiors  will  be  found  on  page  30. 
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STOCJ^S—mtfJliST  AND  LOWEST  SALE  PRICES 


Saturiia  v 
June  'JT 


Si 
67 


•SI 
•63 

66  >a 
i»4 

•9'Z\ 
B5»4  56  >» 
•18S  145 
♦145  156 

*66        6» 

•165  170 

•37>2  SS 

•25 13  '27 

67  67 
•l-JSHalSS 

1S»»  1*J'4 

•87  Si» 

73»4  74 X 

33»4  ■: 

14»S4l" 

J177>«177  , 
170     170^4 


iiondai) 
June  39 


34 
65 
6SSi 

s^7 

i>3».: 


»120     135 

•175     liK) 

•13       14 

as       23 

•3>s      ih: 


84 
»110 
I7>a 


S4 
115 
1734 
•57'a  5y 
28  2S 
173  173 
250  250 
•27'*    28 

81  »i 
•40 
•12>a 
•21 
-71 
« 12  111 

*16l4 


•31 
♦63 

67  Vi 

S5*^ 

iU  Hi 

56*4    57 V« 

•la^      144 

'145      156 

llVi'slL'SSi 

"  65        6S 

16t>      16it 

38        Slf-i 

26'*    26^4 

67       67 
133     133 

18K:    18 
•  86  Hi    8i> 

7:!U    74 

,  152 
.  ,  ..  176 
171       17134 


T^iesdav      Wednesday 
June  3i>  July  1 


«6;; 

68=8 

;ri»2  Si 

86 's 

}S'4 

571^ 

«140 


34 
65 
69'; 
l»3 
87«e 
1*4 
57  V 
144 


•120     135 

♦175     lao 

14        14% 

23  Hi    24 

4  4 


84 
■110 

17-8 

*58 

28 


84^4 
115 

]8»8 
59 

8=8 


32% 
66 14 
65»a 

•60 

-86 

•51 
•170 


Silo 

42 
13 
23 
73 
12h 
1734 
32% 
66^4 
55 'g 
61 
90 
60 
190 


95       96 

94>«    94>4 
133 '4  133  V, 

2734       - 

46 
•35 

74% 
•21 

"4134 

-23 

•48 

•30 

•105 


2734 
46>2 
37 
74% 
24 
43 
35 
53 
35 
110 


•63       68 

110>9ll0l2 

136  136»2 
•79   S3 
122  122 


21  Hi  21  >2 
•110  125 
•75   80 
•105  118 

56>2  5634 
•123  126 
•20%  21 

48»2  48^2 
102-8 103% 
•103  106 
•20  "4 

42   42 

126'?8l27 

•26   29 

•102  118 

-72   80 

•194>2l98'2 

25   251, 

63>4    63  Hi 
•SSHj    ^2 
•52       54 
•92     105 
•62       66 
123»al24>-i 
122>8l23'8 
-21 

84^4    84% 
•75        80 
«74i4    74  >4 
•iW     102 

48-8    49 '4 

83 
•67 14 

3278 

71% 


173>-jl75 
'245     250 


2834 

^2 

4034 
*12'a 

22 
-72>o 

•llHi 
-16 

3234 

67 

56 '4 

0034 
•86 
•51 
*170 


9 
82  3j 
403j 
13', 
22 
74>-. 
V2hi 
173^ 
33  7f, 
iiS^ 
i~\ 
&2\, 
90 
60 
190 


1334     1334 
93       96 
9434    95 
133»al34 
27'4    28I4 


47 
35 
741a 
2434 
43 
2912 
48 
30 
•105 


47 
37 
75 14 
25'2 
45 
29% 
55 
35 
110 


♦145      156 
rJ4S>  1251a 

♦165  170 
39 14  40 
27  27 
6734    6734 

134     134 
18-8    I9i-j| 

■86%    89 

•73I4    741-. 
34%    34% 

15 1  "8  153 
•175     179 

171     173 


130     135 
180     190 

14  Ki  1434 
2414  24%. 
'4  5 

•30       35 
84Vj    85% 
•110     115 

15  IS"* 
59 lo  oHh 
28 12    29 

174     17534 
250     25134 

2914    2934 

83 14    84 '4 
"4034 
'13 

24 

74 

12  "4 

I7I4 

33% 

68 '4 

57% 

62 12 
-^6 
•51 
170 


•32 

*64 
68*4 
92 '•2 
8614 
94 
57  "a 
'141 


35 
65 
691b 
93 1« 
87 
93 
5912 
144 


'148     156 
123'sl24 
•65       671a 
•166     170 
38  "a    39% 
26  >a    26% 
56818    6S»8 
•130     134 
19        191^ 
88       8834 
•73       75 

34%    3534 
15m;  152% 
-■175     179 
170i4l71>a 


4 
13  4 
24 
74 12 
121, 
I7I4 
34% 
68% 
58 
62>3 
92 
60 
190 


•62  68 
IIOI4III 
136     137% 

82        84 
12214123% 


21%    2234 
•110     122 


83 


33 1^ 
71  la 


•10 
•40 

1634 


12 

44 

1634 


77 
•105 
57 
126 
22 
49 


80 

lis 

58 

127 

22 

5^) 


103%  105 

•103      106 

•2OI4.... 

42        42 
126% 128 

26%    28I4 
•106     118 
•72        80 
*194ialyS'a 

25%    26 

64  65% 
•»8i2    92 

52        53 
♦92      105 

62  4  624 
1-^4%  125  4 
123%124\ 
•22        27 

84%  8434 
•75        80 

70        70 
♦98     102 

49%    5134 

83 
J  69 

334 

714 


83 
69 
344 
724 


11 
41 
174 


12 
42 
19 


14  4    15 
1934    9434 
•92       9o 
134% 135 

274    28% 
•47 
•35 

754 

25 
•4334 
•25 
•48 
•30 
*103 


48 
364 
754 
25 
4434 
30 
55 
35 
110 


67       69 
111%  112% 
137     137% 

85       854 
1234123% 


23 

♦115 

xSO 

•103 

58 

127 

224 

50  4 


23% 
122 

824 
115 

60% 
127  4 

22% 

51 14 


105 '4  106 
106     106 

22        22 

4234    4234 
Xl26%127i4 

29        29  4 
•106     118 
•75        80 
♦196     199 

26I4    263^ 

66%    6714 

92        92 

53        53 
♦92      105 

65        67 
12534  1264 
125     12534 
-21        25 

84%    8434 
•75        80 

714  74I4 
•98  102 

5134  52% 

83 

69% 

34% 

72 


130  135 
ISO  190 
14  4  14  4 
24%  24% 
-4    5 
•30   35 
85   88 
110  115 
18   18 14 
584  58  4 
28%  28-" 
173  175 1" 
2513425234 
2914  29I4 


82  lo 
•4034 
•13 
•23% 
•734 
•1134 

•1714 
3334 
67% 

5634 

•62 

•51 
♦170 


84 

42 

13  4 

24 

75 

124 

1734 

34% 

574 
63 
90 
60 
190 


I'hursday 
Jit  In  3 


♦32 

•63 
674 
92% 
85% 
93 
58 

'141 

'148 


35 
65 

6S34 

92% 

863^; 

9 

594 

106 


123%  124 14 
•63       67 
'165      170 

38%    384 
•23       27 
674    67  4 
'130     134 

18%  19% 
•86%  8S 
♦73  744 
34%  353. 
150%  151% 
'175  179 
1704170% 


Jriiiait 
Juljl  3 


•6;> 
6718 
92  4 
85% 

•93 
574 

141 


125  135 

180  190 
•134  144 
■*24   25 

-34   44 
*32   35 
•861"  884 
110  115 
-174  18 
•584  59 
♦28   284 
174  174^6 
■"".2425234 


883*  944 
92   92 
I34I4  13434 

28 14  28 14 


474 
34% 
754 
244 
42 
25 
48 
31 
♦103 


474 
35 
754 
25 
444 
30 
55 
31 
110 


-65   70 
112  112 
1374138% 
85   85  4 
123412334 


■►28 

♦82 

•4034 

•13 

♦23 
7-314 

•1134 
17 

33% 
67  4 
56I4 
62 

♦86 

•51 
•170 


29 

84 

42 

134 

24 

73 14 

124 
•  171, 

33% 

68' 

57 

64 

90 

60 
190 


844  89 

91   91 

13341344 

•274  28  4 


•47 
-33 

744 
•23 
•42 

294 
•48 
•30 
'105 


48 
36 
75 
25 
50 
294 
55 
35 
110 


224  224 
♦112  122 
83 14  831- 


83 
70 
35 14 
72 


114 
•40 
19  4 


13 
44 
20 


59   60 

128  128 

224  2234 

504  504 

I054IO6I4 

♦104  10" 

•20%  23% 

54234  42^4 

126%  1274 
-2734  ;J0 
•106  118 
•73   80 
200  200 

26%  26  4 

66   6634 
•88   93 

5434  5434 
•92  105 
•67   68 
125%  126% 
125412534 
-22   27 

84  84 
♦75  80 
•70  74 
•98  102 

51%  52  4 

83 14 

6934 

34% 

72 


83  4 
6934 
35 
72% 


♦12 
•41 
•19 


14 
43 
20 


•64  68 
11034111% 
13634  13734 
*S4  8534 
123  1234 
"^22  26 
"65   69 

224  2234 
•110  123 
•80   85 


65  _ 
67^8 
92% 
86'* 
95 
5S% 
144 
149  158 
123%  124 
'6.i       67 
'165  170 

38  4  384 
•264  27 

67  4  674 
'130  134 

19  19'4 
§89%  89  Is 
•73  744 
53534  3534 
15014  151 
'177  179 
16941704 


■125 

'175 

iK! 

-23 

4 

♦30 

*86 

105 

1734 

58 

27  4 


135 
lUO 
13 
25 
4 
35 
8S 
115 
1734 
5818 
_  27  4 
1724172% 
251  254 
28%  2SI4 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Sales  01 

the 

Meek 

Sha  res 


83 14 

•4034 

13 
52414 

574 
•114 

-1634 

33% 
67 14 
564 
62  4 
•86 
•51 
♦170 


83 14 

12 

13 

24I4 

74 

12'-. 

1734 

33% 

673., 

5634 

63 14 
90 
60 
190 


80        83 
88%    904 
1334134 
28%    28% 


♦46 

34 

74 14 
*20 
*41 

*25 
♦48 
♦30 
105 


47 
34 
744 
25 
44 
35 
55 
35 
110 


•65        70 

110%111'4 

13634  137 
♦80  4    85 1-. 
122%  123 


Knilronils 

A  nn  Arbor 

ii- llo    prol 

A.tch.  Topeka  &  Santa  Fc. 
Bo    pref 

1  Baltimore  &  Ohio 
*  Do    pref 

Brooklyn  Rapid  Transit.. 
Butt'alo  Roch.  <&  Pittab'g. 

Do    pret 

/Canadian  raciflc... 

V  Canada  Southern 

Central  of  New  Jersey... 

Chesapeake  <&  Ohio 

Chicasoifc  Alton 

Do    pre( 

Chicago  &  East.  111.,  prof. 
Chicago  Great  Western.. 

Do    4  p.  0.  debentures 

Do    5  p.  c.  pref.  "A"' 

Do    4  P.O.  pref.  "B'  .. 
Chicaso  MUw.  A  St.  Paul. 

Do    pref. 

Chicago  <fe  North  Western 

Do    pret 
Chic.  Rock  I.sl'ii  &  Pacitic 
Chic.  St,  P.  Minn.  &  Oin. 

Do    pref J 

Chicago  Teriu'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Chic.  <fc  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    Islpf.  vot.  tr.  el's. 

Do    2dpf.  vot.  tr.  ctis. 


Delaware  ifc  Hudson 
elaw.  Lack,  it  West'u. 
Denver  <fc  Rio  Grande 

Do    pref 

Des  Moines  <fc  Ft.  Dodgo. 
Detroit  South. vol.  tr.  ctt's 

Do    pref.  vot.  tr.  ctfs. 

Detroit  Unitetl 

DuiuthSo.  Siiore<fe  Atl.. 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evansv.  tfc  Terre  Haute.. 

Do    pref 

Ft.  Worth<feDen.  C.,stinp 

Great  Northern,  pref 

Green  Bay<fcW..dcb.  ctf.A 
Do  deb.  ctt.  B 

Hocking  Valley... 
Do    pref. 


174,030 

5,463 

110,710 

775 

49,195 


25,050 

"ibo 

13,970 

1,700 

730 

200 

20,680 

312 

700 

2,120 

84,705 

70 

5,849 


Jiange  ror  Year  iy03 
On  basis  of  100-share  lots 


Lowest 


1,120 

2,100 

200 

2i306 

iifiso 

640 

1,700 

5,200 

1,343 

1,000 

2,220 

11)0 

200 

10 

685 

250 

410 

113,193 

25,810 

13,530 

7,840 


Illinois"  Central. 
0 


5834    59% 
127     128 

214    22% 

4834  494 
1102  410338 
■^104  107 
♦2014  22 
*404  43 
1264127% 
•27  4  30 
•105   118 
•73   80 
19941994 

25  4  26% 

6534  664 
•88   91 

5334  5334 
•92  105 

67  67 
]25%126 
125  125% 
-21  26 
•8^4  844 
•Ta  80 
*70  74 
♦98  102 


51 

83 
♦684 
3334 
7034 


52  4 
83'. 
70 

344 
7034 


•11 
•40 
•18 


13 
43 

20 


•22 '4  224 
•110  122 
-80   85 
110  110 

58%  5834 
127  127 

2134  22 
-484  494 
101%  102% 
*104  107 
•204  22 
♦39   434 
126% 127 
•27   30 
*106  118 
•73   80 
-196   201 

25%  25 

65%  60 
•88  91 
♦524  54 
•92     105 

67        67 
124% 125% 
124%125i4 
*224    25 

84  84 
•75  80 
♦67  74 
♦98     102 

50%    514 
♦82 
♦69 

33% 

71 


84 
70 
34 
71 


•10 
•40 
•19 


14 
44 
20 


owa  Central 
Do    pref 

Kanawha  &  Michigan 
C.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do  pief.  vot.  tr.  ctfs 
Keokuk <fe  Des  Moines... 
Do    pref 

Lake  Erie  &  Western.. 
Do    pref 

li.  Shore  &  Mich.  Soulh'n 

Long  Island 

Louisville  &  Nashville... 
i\ /I  anhattan  Elevated . . . 
i'-Letrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central , 

Michigan  Central 

Minneapolis  <Si  St.  Louis. 

Do  -pref 

Minn.  S.  P.  &  S.  S.  Mane 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt.  &  St.  Louis 
at.  of  Mex.,  vot.  tr.  ctf.s 

Do  pret.,  vot.  tr.  ctfs 
N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment,  i)ref. 

Pacitic  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Full  paid  receipts 

Peoria  <fe  Eastern 

Pcro  Marquette 

Do    pref 

Pittsb.  Cln.  Chic.  &  St.  L. 
Da    pref 


Rea-dlng,  vot'g  tr.  ctfs.. 
Ist  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 

St.  Joseph c&Gr'd  Irtand. 
Do    Istpref 

Do     2d  pref 


4S 

12,175 

2,000 

5,229 

1,540 

400 

300 

2,230 

1,800 

100 

300 


200 


500 

11,240 

15,387 

2,400 

5,110 


200 

140 

190 

12 

20 

3 

30 

83 


33  Mny23 
604J'uell 
6334  J'nelO 
91^4  j'nolO 
794J'uol(l 
90     May25 

54  J'nelO 
124  Jan  8 
145  Jan  10 
1174J'uelO 

65%  J'nelO 

163     J'ne 

35%  J'nelO 

25     J'nelO 

6614  J'nelii 

130     Jan  13 

16%J'nolO 

86i4May28 

71     May2(> 

31     J'nelO 

l474J'nel() 

175     Mny25 

166%J'uelO 

210     Mayl4 

Jan    9 

Apr   9 

May  11 

J'nelO 

J'uelO 

May23 

May22 

J'nelO 

113%J'ne  8 

15     J'nelO 

iii     J'nelO 

25     J'ueU) 

161     .A.prl4 

240     Apr  13 

25 4  J 'nolo 

81%  J'ne27 

37     Apr  14 

12'4  J'nelO 

21  J'uc  9 
6434  J'nelO 

9  4  J'nelO 
1434  J'nelO 

28  4  J'nelO 
62 '8  Apr  1 3 
47  4  Apr  13 
59  J'nelO 
85     Apr 15 

55  .iprl5 
1894May26 

77     .i\lurl2 
12     J'uelO 
80     J'ly 
88'8J'ly 
130 '4  J'nelO 

22  4  J'ne  10 
43  J'nell 
31  o'nelo 
734J'ne26 
20  J'nelO 
39  4  J'nelO 

29  4J'ne29 


Highest 


3,900 

"800 

200 

4,540 

2,000 

3,200 

2,800 

115,555 

100 

100 

525 

9,69 

500 


377 

40,800 

17,360 

200 

600 

i|4o6 

22-2,45 1 
46,818 


1,900 


o:M 


254,370 

1,300 

500 

62,740 

2,000 


555     Apr 23 
2534  J'uelO 
103     J'ne  8 
3344  Jan 

60  J'nelO 
1054J'uelO 
134%J'nelO 

77  J'ne22 
121%J'nel» 

224Mayl9 
88  Jan  20 
21     J'nelO 

102  May20 
70     J'ne  2 

108  Apr  1 6 
494J'nelo 

109  4  J'ne  2 
184J'uelO 
47%J'nelO 
99     J'nelO 

1 03  4  J 'no 
17 '8 -Mar  9 
34  4  Mar  2 

124'8J'uelO 
25%J'nolO 

106  Marl6 
73     J'nell 

n874May25 
2134  J'nelO 
58  J'nelO 
86 '4  Apr  17 
50  J'nelO 
98  Jan  5 
60     j'nelS 

123     J'ne2G 

122%J'ne27 
20     J'no  8 

78  4  Apr  14 


600 
200 
800 


60  J'uelO 
loo  May  21 
4138  J'nelO 
80'4  J'nelO 
00  J'uelO 
3II4  J'nelO 
68  May28 
55  Apr  6 
9  J'ne  9 
38  J'ne  9 
15     May28 


41  Jan  10 
69  Jan  21 
89%  Jan  10 

103  4  Jan  10 

104  Jan  9 
9634  Feb  11 
7l%Febl7 

150  Feb 
160  Feb  9 
13S34  Feb  10 

78 4  Jan  5 

190  Jan  19 

53  4  Jan  19 

37 '4  Jan  5 

73%  Jan  7 

138%  Jan  29 

29% Jan  9 

90%  Jan  13 

85  4 Jan  9 

46%  Feb 

183% Jan  7 

194 14  Jan  9 

224  4  Jan  14 

250  Jan  8 

200%  Jan  9 

162  Jan 

194  Jan 

19%Jiui  9 

36  Jan  8 

17  4  Jan  12 

5934  Jan  14 

99%Jan  ( 

119  Jan  27 

31 4  J  an  10 

72  Jan 

48  Jan 

1834  Feb 

2764  Jan 

43  Feb 

904  Feb 

47 '4  Jan 

20%  Jan 

3934  Jan 

90  Jan 
19  4  Feb  16 
29%  Feb  16 
42%  Jan  9 
74  Feb  5 
64%  Feb  5 
72 '2  Jan  8 

91  Jan  S 
7434  Feb  24 

209  Jan  22 
85  Jan  9 
27 4  Jan  5 

l06  4Feb2l) 
99 '4 -Mar  2 

151  Jan  10 
48  Jan  12 
77%  Jan  12 
47  4  Jan  6 
8234  Feb 2ti 
36%  Jan  12 
61%  Jan  22 
40     Mario 

555     Apr  23 

53     Jan    8 

118     Feb    6 

334 4 Jan    5 

83  Jan 
1304 Jan  8 
1554  Jan  14 
128%  Jan  6 
142%  Jan    6 

38  Jan  8 
Jan  20 
Mar23 
Jan  15 
Jan  9 
Feb  27 

794  Feb  16 

132 14  Feb  1 7 

30 '8  Jan 

63  4  Feb  10 

115%  Feb  10 

114     Febl6 

2434  Mayl3 

4738May27 

156     Jan  10 

45     Jan 

118     Jan  16 

87     Jan  19 

225 '4  Jan    9 

35 '4  Feb    5 

76'4  Feb  10 

93 4  Feb    2 

72     Jan  10 

100     Feb  13 

76     Jan  28 

15738  Jan  10 

1253^  J'ue30 

39  Jan  8 
91 4  May  7 


Range  for  Previoui 
Year  (1903  j 


Lowest      Highest 


88 

29 

135 

110 

118 


S3  Feb 
63  Jan 
74%  Jan 
95  4  Jan 
92%  Dec 

92  Dec 
5434  Nov 

110     Apr 

139  Apr 
1 12 14  Jan 

71     Dec 

185  Nov 
42%  Deo 
294  Dec 
68     Nov 

1364  Sep 
22  Dec 
89  4  Nov 
814  Dec 
33     Dec 

1604  Jan 

186  Jan 
204 4  Jan 

230  Jan 
152     Jan 

140  Feb 
194%  Nov 

15      Dec 

29  Dec 
1034  Jan 
4434  Mar 

93  Nov 
lis     Jan 

14%  Jan 

59%  Jan 

28     Jan 

1534  Nov 

231  Nov 
35%  Dec 
86  4  Dec 
35  Dec 
1 3  Feb 
26  Dec 
75  J'ne 
10  Jan 
18%  Jan 
28%  Dec 
60  4  Dec 
414  Dec 
50  Mar 
82      May 

30  Jan 
181 4  Mar 

70  Jan 
9  Jan 
tjij  Jan 
81%  Jan 
137  Jan 
35%  Dec 
65  Nov 
33%  Jan 
75     Dec 


19 
44 
13 
45 
40 
120 
325 


Jan 
Jan 
Jan 
Jan 
Dec 
Oct 
Apr 


94  Jan  7 
115  Jan  17 
()9'4Jan  2 
89%  Feb  5 
81  Jan  6 
53% Jan  9 
86  Jan  9, 
72  Jan  281 
15 '4  Jan  21 
58  Jan  5 
24%  Jan  19' 


72  4  Nov 
102%  Jan. 
128  Mar 
1 09  4  May 
135     Oct 

35     Dec 

89  Mar 
20%  Dec 

5150  .Mar 

105     Jan 

118 4  Jan 

364  Jan 

90  J  an 
224  Dec 
51  Jan 
9634  Mar 
80     Jan 

cl4  Doc 
3 134  Dec 

147  Nov 
40     Nov 

1104  Nov 
80     Nov 

209 4  J  an 
25^4  Dec 
55  Jan 
90  Feb 
65     D.t;C 

1004Jan 
72%  Dec 

147     Jan 


30  Nov 
71  Feb 
80  iMiiy 
80%  Jan 
113  Mar 
52%  Mar 
79%  Mar 
60  Jan 
33  4  Dec 
71  Nov 
644  Dec 
10  IX^c 
4934  Dec 
244  Nov 


4834  May 

77%  May 

96%  Sep 

106  >«  Sep 

1184 '^ep 

99     Sep 

72%  J'ly 

128     Aug 

145     Sop 

145%  Sep 

97     May 

198     Jaa 

57  4  Sep 

45%  J'ly 

79     J'ly 

151     J'ly 

35     Aug 

95  "4  J'ne 

90i4J'ne 

5134  Aug 

19834  Sep 

20034  Sop 

271     Apr 

2744  Apr 

206     Sep 

170  4  Apr 

210    Apr 

24%  Aug 

44     Sep 

23  Apr 
60     Apr 

108%  Aug 

124%  Sop 

3534  J'ly 

79  4  Aug 

53%  Sep 

1844  Jan 

297     Feb 

5134  Aug 

9634  Aug 

53%  J'ly 

25     Sep 

48%  Sep 

97     Sep 

24  Aug 
3534  Apr 
44%  Jan 
7534  Jan 
6334  Jan 
7433  Mar 

10434  Feb 
67  4  Dec 

203  Dec 
90  May 
29  4  Oct 

106  Aug 
98%  Dec 

1734  --^^ug 
5134  Aug 
9038  Apr 
504  Aug 
88  Aug 
39  Aug 
6234  Apr 
41  Sep 
84  Apr 
71 4  J  an 

138  Fob 
340     Apr 

91%  May 

1594  Aug 

158     Nov 

1344  J'ly 

174     Pet> 

43     Jan 

9134  Mar 

31 '8  Mar 

192     Apr 

115     Apr 

12734  Apr 

84     Nov 

139  Sep 
3534  Sep 
6934  Sep 

125 4  Sep 

122     Apr 

2134  Sep 

4538  Mar 

168%  Jan 

57%  -A.ug 

1244Jan 

100     Aug 

255     Apr 

37%  Sep 

8O34  Oct 

98     J  'ly 

81 4  Sep 

106     Mat 

'4  Sep 

170     Sep 


47  4  Apr 

85  4  Sep 

93     Sep 

105 4  Sep 

128     May 

784  Sep 

90 '4  Sep 

80%  Sep 

50  '8  Deo 

85  4  Nov 

125     .-Vpr 

24 '4  Aug 

814  Sep 

42     Sep 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Bank<« 

NEW    YOBK 

Ajuericali  ... 
Aiiier  Eich.. 

A.^tor 

iSoweryli 

Bmch'«<fc  Dr 

Central 

Century  1; 

Chnsr:  


'■'" 


Ci 

Citizens'.. 


Bid 
523 
240 
750 
370 
150 
160 
175 
700 
340 

4'225 

1-55 


Ask 

550 

255 

1000 

390 

li!5 

167 

360 

4325 

19. J 


Icity 


i,Uijiiai.>ii(lat<;d 
IIC'rnExchge^ 
Ij  y.;L.-,l  River.. 

K'liiitablo  ... 

;l  F-;ileral  ]i 

li  Kiilelityli 

Fifth  Aveli.. 

11  Fifth 

;  First 


Bid 

Ask 

275 

280 

405 

375 

f  350 

182  4 

190 

385 

400 

160 

•  .  ..•• 

80 

100 

t98 

190 

20(J 

3700 

4100 

375 

690 

715 

lianlu 

14thStreetTl. 

Fourth 

Gallatin 

Gansevoortli 

Garlield 

German  Anilj 
German  Exi, 
Gennaiiiull  .. 
Greenwich"! 
Hamiltonlj  .. 

Hanover 

Imp  &  Trad. 
Irvin;;    


Bid 

Ask 

270 

300 

215 

225 

410 

425 

140 

500 

160 

170 

400 

625 

b'iTo 

170 

580 

600 

640 

6'JO 

230 

240 

Banks 

JeSfersonH... 
Leather  Mfr. 

Liberty  

Lincoln 

Manhattanli. 
.MarketcftFul 
.Mechanics'  . 
.M  ech  &  Tra!, 
Mercantile .. 
.Merch  Exch. 
.Merchants'.. 
Metropnew^ 
.Mt  Morrisli.. 


Bid 

Ask 

155 

160 

300 

335 

625 

675 

1025 

1075 

330 

340 

240 

255 

270 

285 

150 

160 

275 

285 

165 

175 

175 

190 

400 

500 

225 

250 

Banks 

Bid 

Ask 

Mutuall 

290 

Nas.saul  

180 

190 

New  Aiuster 

540 

570 

New  York  Co 

1500 

N  Y  Nat  Ex. 

250 

New  York... 

310 

320 

( 

19th  Wardll. 

159 

i 

North  Araer. 

2l5 

225 

K 

Northern 

155 

170 

Orientalll 

245 

255 

i 

I'aciUcll 

200 

' 

Park  (new).. 

475 

185 

People' .ill.... 

280 

300 

BankH 

Phenix 

Plaza'l 

Prod  Kxclill 
Kiversidell  . 

Seaboard  

Second 

BhoecS;  Leth, 

Stateli 

;^ 4th  Street.. 
12th  Wardll. 
23d  Wardll.. 

United 

Varickll 


•  Bid  and  a.iKeit  prices:  i\'>  sales  were  made  oa  tins 
1  Sale  at  Stock  Exchange  or  at  auction  lhx»  wuek. 


day.     5  L  !.ii  iaiu  IJ  >  iiuros.     i  ifix  ri!?im.      1  Sliitj  u  lun.s.     a.  Ex  diviUeud  aud  rigiits.     6  New  stock, 
s  Trust  Co.  cortittcate*.       c  Inelades,  prior  to  .May  17,  dealings  in  old  Mex.  Nat.  trust  receipts. 


July  4,  1903.] 
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SrOCA'S—HJUJiESr  AXD   LOWEST   SALi.    PKJCES 


Saturdaii 
June  'JT 


Mondav 
June  -iy 


•73 

•17>4 

87 


78 

61  Tg 

18 

8t> 

48  "-J 

•.'1 

87 


•28»4  •J8S; 
•112  llo 
26   -JO 
24  Hi  241- 
J45'4  45'< 
1 96   t>634 
•149  lot! 
7l»-8  80  \ 


70>-j 
'73 
62  "9 

17>4 

38 
4l» 
24  V, 
87-8 

"'Is^ 


71 

78 

623i 

17»2 

3i) 

60  Hi 

25 

88 


•87  H; 

47^8 
24  "a 
44>« 
21 

•57 

•32  >a 
20 

{4034 


88 

143*. 

47  S. 

24  »B 

441-^ 

21 

60 

34 

20\i 

40^4 


221  221 
64><i  55^ 
3034  3  7 '•J 
•88»4  90 
•35   361- 
193 1*  93 14 
•26   30 
•188  194 
•10   15 
•3  4 
231a 

7»4 

29  Hi 
•10 
•33 

2213 
•90 

.034 
•17 
•4334 
•91 
•10l> 


o 
2319 

1\ 
291^ 
13 
35 
22ii 
92 

4 

18 

44 14 

92 

120 


>9i^ 
115 
•22   267, 
251a  2  510 
•44   45 
96  la  97 
14it  159 
80 ''s  83 


Tuesda  « 
June  3U 


71  »4 
•73 
63 
18 
39 
50!^ 
24's 
8814 


7  m. 

78 

631.. 

IS 

40 

51^ 

25I4 

8U 


14iu 
4738 
24'-j 
441a 
20 1« 
-57 
33Hi 
20 
42 


88 

14V 

49 

25 

45:^, 

2II4 

60 

33  V 

211^ 

42 


221 
55 


221 
'56I4 
384  391* 
8834  89  Vj 
35   37 
93 
30 
196 
15 


-90   931a 
119  119 
1191a  119 12 
•13934  141 
•9   11 
•72   77 
86   86  >2 
•205  215 
734   73^ 
•45   46 
6434  6558 


•16   17'a 

19134  19134 

•107  "8 109 
39=8  29\ 

«795b  79=8 
•132  134 

•2634  2734 

•176  178 
15 14  15 1< 
•6734  6834 


• 43 

•70  78 

*8ia  12 

•39  40 
•101  la  102 14 

•16  I6I2 

•8312  86 
•155  160 

•83  851-2 

-27  28I2 

«97i^  97«8 

52  52 

}86i3  8712 

•206  210 

•27s^  28 

83  83 

1334  14 

•7313  74I2 

•221a  23 

•76  80 


i)0 

30 
'188 
•10 

•4 

24 1« 
73i 

2914 

10  la 
•33 

23 
<91 

-3 
«18ia 

4413 

91 
100 

90 


29»8  30  K, 
1161a  1 16  S: 
•26   26't 
26   26 
45   45 
9  7  Is  9734 
150  159 
82=8  8338 
8818  88  Si 


o 

241a 

736 

29 14 

lOia 

37 

231a 

9114 

338 

ISV 
4514 
92 
120 
93 


120J8l22ia 
'119  120 
♦1401a  1421a 
♦8   11 
•72   77 
87   90 
♦205  215 
•71a   8 
•45   46 
641a  65  la 


•39 


41 


•3»4   43^ 
6O34  51 
•32   36 


910   10 


•105  115 

834    834 

•8334  84 

loH  1538 

601a  61 

•13  15 

•50  51 

291a  30 

79I4  l^h) 

54  541a 

•115  II712 


•190  220 

*855s  8618 
•180  195 
•180  200 


•16   171a 
192  194 
♦107ial09 
}30   30 

791a  7912 
•132  134 

2738  2734 
178  ISO 

151a  151a 
*  68^4  6934 
J44'a  44'.a 

43 

•70   73 

•Sia  12 

3914  3914 
101     102 

161a    161a 
•831a    86 
155     160 

8538    853f, 


16 

4834 

24  »8 
4418 
21 

•33 
21 
42I4 

'221 
"56 
38=8 
89 
•35 
•90 
•30 
a95 
•10 
5 
•20 
7^8 
291a 
niia 
•34 
231a 
90i.i 
•234 
19 
46 
921a 
•100 
•90 

122»al23i; 

*119ial22 

•1341a  1361a 

♦9       11 

77       77 

871a    90 

•205     215 

8I4      8A1 

•45       4b 

6434    65 


17 
48-8 
26 1* 
45U: 

213b 
60 
34 
2138 
43 !« 

225 
6634 
38 '^ 
89 1« 
361a 
93 
33 

195 
15 

5I4 
24 

7 '8 
2934 

Ilia 
37 
24 
91 

3«8 
19 
46-8 

9338 

120 
931a 


Wednesday 

Jul)!  1 

71^ 

71  la 

•73 

78 

•62  la 

63 

171^ 

18 

•39 

40 

5018 

507^ 

24:18 

24^8 

89 

89 

■■29^; 

'soi-j 

•115 

120 

26 

26 

•24 

26 

'44 

45 

97 

97  i-j 

•150 

159 

8218 

82 '8 

«88 

881a 

16 

17 

4834 

48^8 

24% 

2434 

44I4 

45 

2II4 

2134 

*58 

60 

•33 

35 

2038 

21 1« 

4214 

421a 

'221 

225 

55 18 

561a 

38 14 

381a 

89 

89  Si 

•3534 

361a 

•90 

93 

•30 

33 

'188 

L96     ' 

•10 

15 

5 

5 

•22  la 

241a 

7^8 

T'h 

2934 

301a 

•10 

12 

Thursday 
July  'J 


711a 
•73 
•62 
•171a 

39 14 

4934 

24 

89 


7134 

78 

63 

ISW; 

3934 

50^ 

2414 

89 


29  la 

•115     120 

•22        30 

•241a    26 

•4334    443^ 

97        97 

•150     i:.9 

8II4    82% 

88       89 

1678 

48'6 

23^8 

4334 

2II4 

58 

331a 


16', 

4,S78 

2414 

4438 

2 1  la 

60 

34 


July  J 


STOCKS 

NEW  YOUK  STOCK 
KXCHAMGK 


•73 

•61 

*17ia 
3d 
49 14 
23 '8 

•88 


29 14    29 14 
{112      112 

•2434  •ji;>.| 

25 la  2:>'4 

44  44 

•961a  98 
'150     159 

SO '8  81 -'4 

88^4  88-1 


2138     .213» 

4208    42»8 

221  225 
5418  5538 


271a 
98 14 
52i.i 
861a 
209 


27I2 
99 
5334 
88 
210 


281a  29 
•83   85 


14 

74 

23 

•76 

40 


1434 

75 

231a 

SO 

40 


334   334 
52   53 
•32   36 


4513  461a 
•106  120 

8^8        938 

84 
151a 
61 
I4I8 
491a 
3018 
79 14 
531a 
•115 


851-2 
161a 

617g 
14^8 

491a 
311* 

8038 

Sola 
117 14 


28 14    28I4 


1713    171a 
193     194  la 
108     109 
29^8    3034 
7914    8OI4 
nss     133 
«28        28% 
179     1791a 
loia    1534 
68=8    6838 
45       50 

• 43 

7S       7934 
•84    12 
•3914    41 

•101    10134 

16^8  1739 

•8313  Sii 
•150     159 

S4ia  86 

28  281a 
98%  9938 
531a  54 

«87ia  87=8 
•206  210 

29  291a 
*80 

1434 
7434 
"221a 
76 
40-2 


•33 

24 
«92 

•234 
•18 
4578 
93 
•100 
90 


36 
24I4 
92 
4 
20 
461a 
93 
120 
93 


121  la  122  la 
'119  121 
■134  135 
10  10 
*73  80 
861a  88 
'205  215 

§838   838 
•45   46 
611a  6434 


85 
15 
75 
23 

771a 
41 


-4    o 

521a  53 

•32   36 


105  120 
9I4   938 


8034 
1534 
62 

n3 

50 
3118 
8018 
56 
117 


86^ 

16=8 
6234 

1334 
50 
31% 
82 14 
56 
117 


♦190  220 
8334  8334 
170  195 

180  200 


281a  28ii 
281a  281a 
79   79 
•185  215 

8378  8534 
'190  195 
•190  200 


•15  1734 
194  194'a 
109  109 

301a  30^4 

80%  80% 
132  134 
"27   2S 
•175  180 

151a  15% 
•67%  68I4 

50%  51 
•40 

78 

•8% 
•3914 
*101 


3834 
89 
361a 
93 
33 
195 
16 

478 
24% 
7I4 
3OS4 
12 
37 
24% 
90% 

4 
IS 
45% 
94 
116 
93 

12114122% 
•119%  122 
'133     134% 
•934    11 
•7014    78 
84%    86 
♦205     215 
•734      Sia 
•45       47 
61  Sg    15314 


38 

89 
•3534 
•90 
•30 
'188 
•10 

478 

«24% 
§714 
3034 

•10 

•33 

•23% 

•89% 
•234 
18 
45% 

•90 
•100 

*90 


44 
78 
12 
4014 
101% 


17%    17% 

83%    83 14 

15734  15734 

S534    8534 

28  2S 
99        99 14 
53       54 
87%    b7% 

'206     210 

29  29 


iSo 

14% 
574 
'22 
-76 

40 


85 
14% 

7478 

23 
80 
40% 


*4 

52 

•32 


o 
53% 
36 


♦108 
9I4 
86% 
15 '9 
62% 
13% 
•49%    50% 
31%    31% 
811a    82% 
•53        56 
♦115     117 


120 
9% 
86% 
I6I4 
62 14 
1334 


28%  28 14 


•190  215 
85%  85% 
190  190 
190  200 


17%  17% 
192% 193 
109  109 
§3973  307e 
iSi)       80% 
•132  134 

28   28 
•175  180 

15   15 

67%  68% 

51%  51I4 
•41   44 
•75   80 

•8%  12 

40%    401a 
♦101     1015, 

16%    1714 

8338    83% 
*155     160 
-85       86 
•25%    271a 

98%    99 14 
?53%    54 
'So^2    88 
•207     209 

28       2818 
•80 

I4I4 

7414 

2234 

76 


4S 

24 

43% 
•21 
♦56 
•33% 

21 

42 


lilSj 

4«3^ 

24  Si 

44 

21% 

5S 

34 

21 

42 


*221  225 
6378  "543^. 
3734  38% 
89  89 
•3534  361a 
90%  901.. 
30        35 


188 

•19 

5 

•22 

•7% 

30% 
•10 
•34 

24 
•88% 

•234 
•18% 

45 

93 

*100 

•90 

121 


•11834  120 
•133     134 
•9       1034 
•70%    751a 
85%    85 14 
*205     215 
-7%      sia 
45       47 
62%    ti3 


St.  LifcSFr.JPMJiCocLts 

<  •'  Do     Ist  prot 

62  J)o    2il  prof 

18S>  St.  IiOitis  Scmtll western.. 

39  Do    prof 

497^  Southern  Paoltlc  Co 

24  S.  Soullieni  v.tr.  cfs.  Ntuipcil 
89  Do    prof.        do 

M.  As  (.).  stock  Ir.  ctfs  ... 

I'oxius  dt  Pacillc 
liird  AA-onue(N.  Y.)... 
I'oloilo  liailwiiys  ife  Lijrlii 
l\)i.  St.  h.  <te  W .  V.  tr.  01  (s 
Do    pref.  vot.  tr.  ctfs. 
Twin  City  Uapid  Transit. 
Do    prel 

Union  Paoitic 
Do    pref 

U  nil  Uys  In  v't  of  SauFrun 
Do    prof 

Wabash 
Do    pref 

WTieeiiug <fc  LakeEno... 

Do    Istpref 

Do    2d  prof 

Wisconsin  Com.  v.  tr.  cfs. 

Do    pvef.  vot.  tr.  ctfs. 
IniluHtrial  <Sc  itliscell 

4  dams  Express 

ii^ iiuilirauiated  Copper. . . 
American  Car  &  Fountlry 

Do    pref 

American  Cotton  Oil 

Do    pref 

.\niericau  Dlst.Tolograpli 

.•Vmericau  Express 

American  Grass  Twine .. 
Amer  Hide  &  Leather 

De    pret 

.•Vmericau  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  I>ocomotive. 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Keliu'g. 

Do    pref , 

American  Snuff , 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  &  Teleg. . . 
American  Woolen 

Do    pref 

Anaconda  Copper 


195 
16 

5 
241a 

s 

30% 

12 

37 

24 

91 
31a 

19 

45% 

93 
115 

93 
121% 


no 

14% 

74% 

23 

81 


*39%    41% 


37b         37j 

51       5234 
•32       36 


*110 
9 

85% 

1534 

62 

13 

49% 

30% 

81 

53 
*115 


120 
9% 
36% 
16 
62% 
15 
49% 
31% 
813< 
55% 

120 


♦190 
*84 
190 

♦190 


215 

85% 
190 
195 


16  18 
*191%193ia 
•10734  110 

30%    3034 
80        80% 
♦132     134 
"27        28 
177     177 

14%    1434 

•67%    6Sia 

51%   51% 

* 431a 

•75       80 

*8%    12 

•3934    40 

•101     101% 

17  17 
*S3i4    85 

•150     158 

85       85 
•27 

99 

52% 

8634 
209 


Brooklyn  Union  Gas 
ninsw.  Dock&C.Imp't 
liutteriok  Co 

C Colorado  Fuel<fe  Iron... 
-■  Do    pref 


'27% 
•80 

1438 

74% 
•22 
77 
40 


271a 
99 
5234 
8634 
209 


9 
85 
14% 
74% 
23 
77 
40 


•334 
51 
♦32 


3% 
51% 
36 


112     112 
379      9 

85 

1578 

62% 
•13 
*49% 

30% 


85% 

16 

62 14 

15 

50 

30% 


80%    81% 
*j3        56 


+  115 
28 
28 


119 
30 
28 


♦190 
84 
♦189 
♦190 


215 

85% 
195 
200 


Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 
Corn  Products 

Do    pre! 

Diamond  Match  . 
Di.slillers  Securit's  Corp. 

General  Electric 

nternational  Paper... 

Do    pref 

International  Power... 
Internat'l  Steam  Puiup.. 

Do    pret 

Manhattan  Beach... 

National  Biscuit... 
Do    pref 

Xational  Lead 

Do    pref 

New  York  Air  Brake 
North  American  Co.,  new 

Pacific  Mail 
eop.  Ga8-L.<fc  C.  (Chic.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 

l>ailway  Steel  Spring... 

XVDo    prel 

KepubUc  Iron  &  Steel 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 


S loss-Sheffield  St.  &  Iron 
Do    pref 


Standard  Rope  (feT-n-ine. 
Tenn.  Coal,  Iron  &  RR.. 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Real  ty<fe  Construction 

Do    pret 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Cliem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detinning 

Do    pref 


Wells,  Fargo  &  Co 
est'n  Union  Tele'gpli 
West'gh'seEl  <fcM  Ig  assen 
Do    1st  pret 


Hates  01 

the 

Week. 

Slia  res 


1,100 

i",ii)Vi 
l.OOli 
1,500 

54,96:. 

25,400 
1,13U 

16,' 2X0 
3811 
IJa 
6i)0 
29 
3,08.j 

Diiiti'u 

1,018 
700 

1,8 

7,07(1 
26,550 

1.810 

10 

100 

3,300 

1,720 


212 
82,51 
8,770 
1,960 


130 

100 

50 


1,250 
200 
705 

1,140 
120 


Jianye  for  Year  li)03 
On  basis  ol lUU-sliare  lots 


Lowest 


6334 
7S 
68% 
I4I4 

a  5 

46 
21 
S534 

85 
25 
1124 
20 
l!ll4 
3S 

155 
77 
Slli-j 
13 
4  1>a 

li|3., 

10 'j 
20  % 
51 
301a 

l-ii-j 
39% 


.■^prl4 
April 
J'uelO 
J'uelO 
J'nelli 
J'nolO 
J'nelH 
J'nelO 
J'uelO 
J'nelO 
J'nolO 
J'nelO 
J'nolO 
Mii>25 
J 'no  2 
J 'no  2 
J'nelO 
J'nelO 
J'utlii 
J'ne24 
J'nelO 
J'nolO 
J')ie26 
Apr  3 
J'nolO 
J'nolO 
J'nelO 


33 
86 
33 
90 


6,200 
470 

"'240 
4.870 
1,205 


14,300 
100 

'  '306 

100 

2,070 

"250 

ig^ibo 


460 
2,750 

240 
3,217 

705 
10 

510 
1,325 
1,320 

148 
2,050 

'"300 


54 

122 

15 

187 


200 


1,500 
240 
115 

1,400 
900 

4,663 

3,370 

1,24 
435 

1,100 
122 

3,970 

1,102 
800 
500 
760 


200 
9,900 


10 

320 

100 

4,785 

3,214 

9,640 

5,332 

360 

540 

94,925 

66,870 

2,075 

500 

100 

800 

100 


3,150 
200 


i204  Jan  30 
51     J'ue 
J'nelO 
J'nelO 
J'nelO 
J'uell) 
26%J'nolO 
189     J'ue  8 
8 1-2  J 'nolo 
4iaJ'ne26 
23     J'nell 
534  Mario 
26     Mario 
978Mtty29 
34     J'nel2 
1934  J'nelO 
88     J'nelO 
2%  Mario 
17     J'ue  9 
4234  Jan    3 
91     J'ne29 
122%Apr27 
90     J'ue  8 
llSiaJ'nolO 
118     J'ue  5 
142     J'nelO 
934  J'ne22 
72     J'uol2 
83     J'nelO 
20014  J'uelO 
734  J 'ne 
45     J'ne26 
Apr   3 
Jan    3 
J'ue  5 
J'nolO 
107%J'ne23 
2S%j'uelO 
78  la  J'ue  5 
132     J'ne22 
25     J'uelO 
172%J'uelO 
1334  J'nelO 
67i4J'nel5 
3334  J'ue  5 
38     J'ue  8 
78     May  2  9 
9     J'ne24 
3734  J'nelO 
98i4J'ne  9 
15%J'nelO 
8314  J'ne26 
150     J'ue  " 
83     J'nelO 
25 14  J'ue   6 
93%  J'nelO 
51     J'nelO 
85%  J'nelO 
206     J'nol9 
27     J'nelO 
80      May  14 
13 14  J'ue  9 
73%J'uelO 
2134  Jan    5 
7234  .Tan 
381a  J'uelO 
87     May28 
3  la  J'nelO 
4734  J'uelO 
32%  J'ue  9 
V     J'no23 
68     May  14 
J'ue27 
J'ne26 
J'ne  5 
7%  J'ne 
833sJ'ne23 
1434  J'ne  16 
60     J'nelU 
12iaJ'nelO 
46     J'nelO 
28%J'nel9 
78'8J'nel9 
52%  J'nolO 
11678J'ne23 
27     J'ne  5 
26'aJ'uel7 
7S%Aprlo 
§193  J'ne  6 
81 34  May 2  5 
178     J'ne  6 
L-<0     J'uell 


lllqhest 


90  Sj 
88 
78 
30 

6SI4 

36% 

96 

961-2 

43% 

128% 
37-S, 
31% 
48 

I  22 14 

159 

104% 
95 14 
22% 
641.2 
3234 
55 14 
271a 
62 
381a 
2914 
55% 


h-fb24 
Ki>b2(P 
Feb  24 
Jim  7 
Jiin  7 
Mil  1-19 
Jail 
Kcb  9 
.'Mar  3 
Fi'bli) 
Jan  2 
Jiin  12 
Jim  9 
J  ail  .s 
Jan  23 
Jan  12 
Jan  9 
Feb  11 
Jan  13 
.Jim  l> 
Feb  27 
Feb  24 
Feb  9 
Muy22 
Feb  10 
Feb  9 
Fob    6 


lianije  lor  J^einoux 
year(JitUJ  I 


I    Lowest       JJifihesl 


^10 

45 

108 


235  Feb  11 
75%  Marl2 
4134  Jan  19 
93  Jan  6 
46 14  Fob 20 
98  Fob  13 
41%  Jan  2 

235  Feb  5 
29%  Jan  7 
11%  Jan  2 
37% Jan  6 
11 34  Jan  2 
42 14  Jan  30 
1934  Jan  ( 
48  "a  Jan  6 
31%  Fob  17 
9534  Fob  17 
5%  Feb 26 
24%  Jan  10 
5278  Fob  17 
991a  Fob  16 

126  JIar  4 
98%  Jan  20 

13438  Jan  8 

122  Fob  13 

169  Febl8 
14% Feb  25 
80  Jan  31 

125%  Fob  25 

225  Jan  21 
15%  Jan  29 
55  Jan  6 
82%  Jan  6 

122  Jan  3 
22%  Fob  18 

222  Jan  7 

119  Jan  2 
35  Mar23 
85%  Jan  19 

140  Jan  19 
3434  Jail  6 

204  Feb  16 
1978  Jan  5 
74 14  Feb  6 
73  Jan  19 
46%  May  8 
89%  Jan  12 
13  Mayl3 
47% Feb  17 

10678Mayll 
29% Feb  5 
95   Feb  10 

177  Jan  2 

124% Jan  7 
4234  Jan    7 

108%  Feb  10 
6534  Jan  26 
95     Feb 20 

23534  Jan  14 
37  Feb  9 
90  Feb 2 5 
22%  Feb  IS 
8038  Feb  18 
30  Feb  II 
84%E-'ebl7 

72  Feb 25 
97  la  Feb  18 

6 1-2  Feb  11 
68%Mar21 
4934  Jan 
15  Jau 19 
7934  Jan  8 
15  Feb 20 
55  Feb  25 
I50I4  Feb  4 
15 '4  Feb  11 
9634  Mayl2 
28%  J  an    2 

73  Jan  2 
19  ig  Feb  10 
58  Feb  10 
3978  Feb  5 
8934  Jan  7 
66%  Feb  19 

1281a  Feb  18 
3978Feb25 
3334  Jan  9 
Si     Jan  19 

249  la  Feb  6 
93     Jan  14 

221     Jan    7 

224     Jau    7 


5,">-'4  Jau 

77     Dec 

651..  Deo 

211...  Ihf 

r>5i4  Alai 

5li     1)00 

28     Dec 

8934  Dec 

90     May 

37     Dec 

122     Jan 

32 '-2  Nov 

1    IS  1-2  J  an 

I   35     Jau 

107     Jau 

15<ii4  All;; 

93  1-2  Deo 

8li%  Jlar 

20  Dec 
60  Dec 
2134  Jan 
37  Doc 
17  Jau 
491a  Jau 
2S  Jau 
19%  Jan 
391a  Jan 

n9S  J'ly 
53  Nov 
2814  Apr 
8514  Jan 
30  la  Jau 
86  Feb 
321a  Jan 
210  Jau 
27     Dec 

834  Dec 
34     Dec 

9  la  J'ly 
32  J'ly 
14     Dec 

39  la  Dec 
23%  Dec 
89     Jan 

5     Jan 

21  Jan 
37  Nov 
87%  Nov 
40iaJau 
85     Jan 

113  Nov 
115  Jan 
I6O34  Jan 

12  Dec 
73  Apr 
80     Dec 

210     Jau 

778  Dec 

41     J'ne 

7334  Aug 

5130  Jan 
14%  Jan 

205     Dec 

114  Dec 
2634  Deo 
79%  Dec 

130% Jau 
27     Dec 

0170%  Oct 
16%  Dec 
70  Dec 
49     Deo 

40  Doc 


82 

9 

40 


Dec 
Oct 
Nov 


10134  Dec 
15%  Jau 
7818  Jau 

148  Mar 
88  Jan 
37  Nov 
98%  Jan 
39  Jau 
8234  Feb 

215  Jan 
24  Apr 
80  Apr 
15%  Jau 
68  Jau 
17i4Feb 
63  J'ly 
29%  Jau 
80i4May 
4  Jau 
49%  Deo 
35  Jau 
1 1  la  Nov 
72  Jau 
lOiaMuy 
42  May 
97  Jau 
101-2  Dec 
7973  Jan 
20  Nov 
64%  Nov 
14     Jan 

•49%  Dec 
2934  Dec 
79  Dec 
54     Dec 

120     Dec 


29%  Nov 

78%  Oct 

J 185  Jan 

8434 .)  'ly 

169 1.2  Jau 

ISO     Jail 


85  Si  J'ly 
90  J  'ly 
80%  J'ly 
39  Aug 
80  Sop 
8 114  .Sep 
4  PS.  .\\iK 
9.S  1.2  Apr 
93  .N'ov 
543.i  Sop 

134  Fell 
3S  Sop 
33 14  Oot 
49'i  Soil 

129  All- 
1591.2  Fob 
113i4Aug 
95  Aug 
247^001 
66  Nov 
38%  Sop 
64  i-j  Sep 
30 14  Sep 

66  Apr 
42%  Sep 
31  .Vug 
5738  Aug 

{240  Oct 
79  I'ob 
37%  Oct 
933h  Oct 
5734  Apr 
99  la  Apr 
'  423«Mii,y 
265  .\ug 
0214  Aug 
1334  Oct 
43%  Sep 
3178Jau 

67  Jau 

28  Apr 
58  Mar 
3678  Apr 

1 00 14  Apr 
7  S2  May 

29  Sop 
49%  May 

100%J'ua 

135  Oct 
101  Oct 
135  la  Mar 
122  Aug 
186     Apr 

17%  Jau 

8OI4S0P 

146     Fob 

253     Aug 

14's  Apr 

53     Sep 

UOSjApr 

n40  Mar 

2478  Oct 

23034  Apr 

126i..J'ue 

38%  Mar 

90     .'Mar 

13978  Jau 

33     Dec 

334     Apr 

23%  Mar 

77%  Jan 

199     Apr 

5714  Mar 

95  Oct 
19  Apr 
5314  Mar 

109  %  Apr 
32     Sep 

96  Oct 
196  Apr 
134     Sep 

4938  Mar 

109% Sep 
63%  Oct 
96%  Oct 

250  Apr 
38  Si  Sep 
90I4  Oct 
2434  ^^ep 
83%  Sep 
2538  Apr 
7473  Mar 
83  .Sep 
95 1.2  Sep 
8%  Apr 
74%  Apr 
4  4  Si  Feb 
18%  Apr 
85  A\>r 
17  Oct 
59     Sep 

160  -Vug 
I5I4  Sep 
91 '4  Sep 
32  Oct 
75  Si  Oct 
19%  Oct 
64  -Mar 
4  6  34  .1  an 
9734  Jan 
7638  Apr 

1347b  Sep 


33  la  Nor 

SlSjDec 

J 255  Aug 

97  S2  Aug 

233  Sep 

234  Apr 


BA^^^KS  AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Bid 

Ask 

Banks 

£id 

ASiC 

Trust  Cos. 

Bid 

ASic 

Trust  Co's 

Mid 

Ask. 

Trust  Co's 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

■Wash.H'htsTi 

200 
560 

BROOKLYN 

Mauuiactrs'. 

350 

360 

N.  Y.  CITY 

Exchange  Tr 
Fai-m  Lo&Tr 

Mut.Alliance 
N  Y  LUe&Tr 

t230 
1150 

i2o6' 

Windsor 

245 

255 

West  Side:,.. 

1450 

1500 

Western  new 

345 

355 

MechanicsTl  - 

225 

Bankers'  Tr. 

325 

375 

Fifth  Ave  Tr 

580 

600 

N  Y'  Sec  &  Tr 

1325 

1375 

BROOKLYN 

YorknlleVi .. 

375 

Merchants'.. 

115 

Bowl'gGreeu 

235 

245 

Guaranty  Tr 

715 

740 

North  Amer. 

285 

295 

Brooklyn  T'r 

435 

455 

Nassau 

360 

Broad  wayTr. 

152S2 

1 62  Si 

Guardian  Tr 

182% 

192  S2 

Real  Est  Tr't 

390 

410 

Flat  bush 

190 

200 

BHOOKLYX 

Nat  City 

305 

315 

C'lR'tyBcfeTr 

550 

570 

Knick'rb'k'r 

860 

S70 

StaudarilTr't 

365 

380 

Franklin 

370 

Atlantic  H... 

105 

North  SideH. 

215 

220 

Central  Tr'st 

2100 

2350 

Lincoln  Tr... 

360 

370 

Tr  Co  of  Am. 

260 

275 

HaiiiUtou 

325 

Burough^t 

125 

People's^ 

215 

City  Trust... 

340 

360 

McV'ck'rRty 

240 

250 

TrCoof  Rpbc 

t42 

Kiugs  Co 

L  1»1  L&Tr. 

415 

446 

Broadwayl).. 

300 

17ih  WardU. 

140 

Colonial 

370 

385 

Manhattan .. 

500 

Union  Trust 

1400 

i440 

310 

325 

Brooklyn']  .. 

135 

Sprague 

t210% 

Continental . 

690 

Mercantile .. 

1000 

1100 

USMtgiScTr 

47o 

490 

Nas.sau 

250 

Con'yld:BB1i 

140 

Stuyv'tHtsI, 

175 

Eastern  Tr.. 

160 

170 

Merchants'.. 

310 

Unit  States  . 

1580 

1620 

People's 

360 

380 

8tli  Ward:,  .. 

80 

Uuioni] 

150 

Empire  State 

175 

ISa 

Metropolitan 

+62934 

VauN'deuXr 

.-40 

250 

Williamsb'g. 

265 

2'(0 

First 

380 

Wallabout'i  . 

140 

Equitable  Tr 

700 

ibO 

MortonTrusi 

1025 

i(i50 

Washinerton. 

400 

•  Bid  and  asked  prices 
1  Sale  at  Stock  Exchan 


no  sales  on  this  day.     i  Lesithau  100  sliares.     i  Ex  rights,    d  J.  P.  Morgan  <fc  Co.  certificates. 

ge  or  at  auction  this  -w-eeli.    o  Ex  stock  dividend,    s  Trtxst  Co.  certificates.    ^|  Banks  raarked  with  a  paragraph  (H)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


tK'Cri'VINU     KOL'lt     I'.VOES 


UOND!» 

N.  Y.  STOCK  EXCHANGK 
VVkeK  KXDlXii  Jl'I.YS 


f  Oil 

g-j 

7 

J.J 
j-j 
j-j 
J.J 

t'-A 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


V.  S.  (loveriiiiieiit 

U  S  2s  oonsolresistertHl.inO:^!  Q-J 

U  S -Js  oi>ii«»l  ooimou til'.'. HI  v^-J 

Us:  ^m.-»ll..UU>;!i>  yJ 

V  >  ^ul;ill.(U'.i.Hi\i-J 

U  .~-  /.■i'.n>  ii-h' 

Us  fcllUSVi-K 

U  ---  ai  boutls..fcl'.ilS.ii-b" 

U  t^  ..c  > ...  -  ,i.»ll  bomls-.^lOls  i.if 

U  S  4s  remsliTeU AiyOTiii-J 

U  S4sooui)ou hHH)7  ii-3 

V  S  4s  reiiisloreil It>-.''  <J-F 

U  s>  4s  coupon l'.'J.">  <.j-  F 

U  S  js  rouistereiJ lUO-1 

U  S  oscoupou lt>04 

t'oreigK  (iovfriiiiient 

Fraukforl-on-Maui  .J'-js  .see  1.. 
TlitSL  are  price 

U  S  ot  Mexico  s  t  K  OS  or  is>yy 

State  iSeciii'ltieM 

Alabama  class  A  4  lo  0....1900 

Class  B5s 100'.; 

Class  C  4s li)l>o 

Curruucy  tuiuliu;;  4s 1V2V 

Dlst  of  Coltiiubia  3-t>c>8 lyj4 

Louisiaua  uew  cousol4s..lt)14 

Small 

Missouri  tuuiliug l»U4-l!>li."> 

North  Carolina  cousol  4s.l'.ilu 

6s I'Jli' 

SoCarollua4SisJ().4ii VJ.io 

Teuu  new  settlemeuD  Js..lUlo 

Suial  1 

Virjiiuia  luml  Uebt  2-3s...li»yl 

Kesistereit 

6aaelerre(l  Browu  Bruactts. 

ICnili-oad 

Alabama  Ceuc  :iee  So  Ky 
laba  Mull  Hee  Sav  i'la  &  \\ 
Albany  it  Susq  nee  Uel  ifc  Hiul 
Allf^'iieny  Valley  nee  Veuu  Ki; 
AlleiC  <k  West  nee  Bull  11  it  f 
AmUock<&lm    ^I'ce  Ceut  of  .N  J 

Auu  Aibor  Istg  43 /iiyja 

Atoll  T  it  b  Fe  geu  ;,'  4s...l'J'J,"> 

Kei^is  tereil lll'j."j 

Aojusliueut  g4s /tiyyj 

Ke.!{istereil /liyya 

stauiyeii /iiyyj 

Clue  ite  St  Louiis  IstOs.-iyiu 
Atl  Knux  it  >i(ir  1st  s6s..iy4i. 
Atlautic  Coast  1st  g4s./ill'o'i 
Atlantic  <fc  Dauv  6««Soutlil{y 
AtlaiHic  ifc  Vailk  nee  South  Ky 
Austin  <k  >f  \V    nee  Sou  Pacihc 

Bat  Creek  &  S  nee  Mich  Cent 
ait  Ji  Ohio  prior  1  g 3  SiS.  ly^ o 

Begisteretl /iiy25 

GoUU-s /tiy4.s 

Kegistered /i,iy4^ 

Couv  ileb4.s lyil 

PJun&M  Divl3tg3'2Siy2o 

Kegistureil />iy2;"> 

P  L  K  ite  W  Va  Sys  ret  4siy41 
Southw  Divlst  gS^aS-.-iy^u 

Kegiatered /i.iy25 

Monou  Riv  Ist  gu  g  us.-lUly 

Gen  Ohio  K  1st  cg4'as..iy3u 

Beecli  Creek    nee  N  Y  C  <fc  H 

Belle V  it  Car    nee  llliuoisCeul 

Bklyu  &  Montauk    Hee  L<ong  I 

Bruus  <&  West  Hee  Sav  Fl  6c  W 

Bultalo  N  Y  <fc  Erie    nee  trie 

Butlalo  K  ifc  P  geu  g  53...193' 

Allifc  WeaH8tg43gu..iyyb 

C1&  Mah  l8tgug5s....iy4J 

Roch  &  Pitts  l3t  g  tjs...iy21 

Consol  1st  g  (is 1022 

BaUalo  <k  Southwest,    nee  Erie 
Butt  <fc  Susq  1st  ref  g  4s.(<iyi»l 

Kegistered liiyol 

Bur  Cedar  K  <fc  >ro  l8t  os.iyOii 
Con  Ist  &  coltru8tg53..1U34 

Kegistered 1 934 

C  R  I  F&  X  Wlstgu 03.1021 
M  ife  St  L  lat  gu  g  7s. ...1027 

Clanuda  South  Ist  53 lOOb 
'2d  53 1013 

Registered 1013 

Carb  &  Shawu  Hee  111  Cent 
CaroliuaCeut  &eeSeab<&  lioan 
Carthage  <&  Ad  nee  X  Y  C  <fc  11 
Ced  K  la  F  <fe  N  nee  B  C  li <fc  N 
Cen  Branch  U  Pl8tg43...1046 
Cen  Branch  Ky  ieeMoPac 
Central  Ohio  See  Balti  <fe  Ohio 
Cen  K  K  &  B  of  Ga  col  g  OS  1U37 
Cent  of  Ga  KK  lut  g  53. .^1045 

Registered pVJ-irj 

Consol  gold  58 1045 

Registered 1045 

Ist  pref  income  g  5s pl945 

2d  pref  income  g  5s pl945 

3d  pref  income  g  53 pl945 

Chatt  I)iv  pur  iiiou  g  43.1051 
Macc&  Nor  Div  Istg  os.lOtU 

MulGacfe  Atl  Divos 1047 

Mobile  Div  Istg  5s 104y 

Cent  of  X  J  geu'l  gold  53.10^7 

Registereil /il04;7 

Am  Uock  &  Imp  gn  53. .1021! 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-M 
Wl-S 
J-D 
M-S 


J-J 
Q-J 
A-O 

y-j 

M-b 
.M-N 
y-F 
M-N 
J-J 
y-J 
F-A 
JI-S 


.\£-S 
A-O 
J-J 
FA 
J-D 

J-J- 
J-J 
J-D 
A-O 
A-O 
A-O 
J -Li 
J-J 
M-S 
M-S 


J-L- 


,VI-N 
F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-U 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 


>rti<av 
Jul!/  3 


lOi-. 
100 


Aak 

1063.1 


ft  eeh's 
Kanye  or 
Kaxt'  Sale 


!~;  ■  Hange 
:~  '  Since 
: i  [Jaiiuaru  1 


Lou)       Uiyli 


106 
lOO-'jIlOO 


J'no'o:-! 
J'uo'cu 


107'4  10S 
lOS     10S3.i 


lOiiKi.... 

110»3Ull4 
llOl-i  lll»4 

lo5'4i;f\i 

IS.-'"-.-  13o'4 
lOja^  103  S. 
102»4  103  H; 


94     

the  6o  sis  01 

yu     

hese  a  rt  pr 


121 


9334.... 


97 


*7     


9314 

90^6  Sale 

"so'^sSiUe" 
......    SS^; 


93^4  Sale 


9294  Sale 


100    Sale 


05  Jo    96  H: 

87 14    88 


103 14. 


115     lie 


123 -2  125  "4 
120     


1013410212 
120 


lOyiQ. 


102  "2  103 
lOS"^ 


103 


93 


105 


Sale 

32'8  Sal6 
23 


HIS  J'neMn, 
U1.S      lo.^.; 

107  J'ne'O--' 
Ul7>4Mnv'(';; 
111*  J'iio'(i;i 
lUi3|5lny'0.; 
135 '4  J"iu''li. 
137'-j.Mar'li,- 
103^4  lHc'(l2 
103»4  J'110'03 


95  S;  Feb '02 
lour  marks 

i'S  Apr'O;! 
ices  0  n  the  l 


Ao 


Low    Jliyli 

106  106's 
1U6  107-2 


.  107  lO.SW. 
1  107  >8  109 

."I|iii7'isi'»8''-i 

.llioy    iii'4 
ioy>4 112 

135  136  Si 

136  137  Hj 


....'103  lOS^g 


to  o\\ne  do  liar. 
...     i>6^    98«s 
asis],  of  i^lo  £.. 


1 04 38  Sep '0'. 
U)9'4  0it  '00 
Ul2'.jMar'(i2 
111     Mar'O 
121     Mar'oal... 
106     Apr'Oo  .. 
100 12  Feb'! 


104     Nov' 02 

136>2J'ly'01 

120     Mar'Oc 

»7     Jlay'03 

94>4Muy'0 

98  "-J  Oct '02 


7>8J'ne'03 


95  95^4 

9934     100 
loo    J'ne'03 
SSVi       90 
94  Sj  Apr '02 
86 14       SSH; 


114'-.  Oct 'OL- 
93  "b       9334 


92\        94\ 

94^  Jan'03 

100         10  U4 

I02i2May'03 

103     Apr'Oo 

89     J'ne'03 


96  96  Ki 

:j7'2       8914 

90i4J'ly'02 

114'4J'ue'02 

108     Sep  '02 


115    J'ne'03 


103  Apr'97 
12414  J'ne'03 
12539  Jan '03 

103    J'ne'02 


10134     102 
121     Apr '03 
1201-2  Mar'Oo 
118     Jau'02 


10215  103 
106  106 
lOiiflMaT'OS 


02    J'ne'03 


10834  Apr '03 
122 12  Jan '03 


10415     105 

lOoiaSep'Ol 
74  J'ue'03 
32  32  "^ 

'  23 12  J'ne'03 
92     Aug'02 

108i4Sep'02 

102  J'ne'OO 

103  103 
128iil2yi4|129'8     129'b 

♦130    ii:i034  J'ue'o;; 

10812 lll3'4Apr'03 


*101J2. 


102 12. 


14 
>21 

'55 

■57 


44 


52 

iis 


21 


121 

106 


121 
106 


95       97 
9414    94I4 


718    12 


11 


lo 


9312    9GI4 

99 12  10278 

U)i)     102'8 

sola    9234 


85       9234 


92       95 


921a  95I4 
94  9112 
9912IO312 
10018  102=8 
100  106 
89       91 


95  I4 
87 12 


971.^ 
8934 


115     II8I2 


12414128 
125     12538 


10034  105 
120  122 
I2012I2012 


I02i2l05'-j 
105 I4I  OS's 
1 04  Hi  104 12 


92       94I4 


IO6I2IO7I2 
12212  1221a 


104  109 


72i.i    80 
311.J    39  7g 
23I2    27 


103      103 

I2.SI2I34 
;  12814  133  4 
Jill:!     n3'2 


BONUS 

N.  Y.  STOCK  EXC"n.\NGK 
Week  Endi.vo  July  3 


Central  ot  N  J—(VontiHHeit) 
Le  A  Hud  R  gen  giigos  1920 
Leh  ifc  Wilks  1!  Coal  58..]yi2 

Con  ext  guar4i2S fflOlo 

i^  Y  ifc  Long  Br  gong  43  :y4] 
Cent  i'acilic     .See  So  Pacitic  Co 

Charles  ifc  Sav  1st  g  7s 193li 

dies  <fc  Ohio  g  68  ser  A.-AIOOS 

Gold  6s alOll 

1st  consol  c  58 193:1 

Rcgistort'd •. 193i> 

General  uold4i28 199 

Kpgisti'rod 1992 

Craig  Valley  lslg5s 1940 

R  it  A  Div  1  St  con  g  48..  198 

2d  con.sol  g4s 1'.I89 

Warm  Spr  Val  1st  gns..l941 

Greenbrier  Kv  Istirugls  '40 

Chic  it  Alt  KU  ref  g  33. ..194; 

UegistertHl 1949 

Jiailway  1st  lien  SHis... 1950 

Registered 1 950 

Chic  Bur  ifc  Q  consol  7s.  ..1903 

ChiCifc  Iowa  Uiv  53 190," 

Denver  Div  4s 1921 

llUuois  Div  3123 194', 

Registered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  43.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  <fc  St  Jos  consol  6s. .1911 
Chic  &  E  lU  Ists  f  cur  68.1907 

Ist  consol  g  69 1934 

General  consol  lst5s 1937 

Registered 1937 

Chic  ife  Ind  C  Ry  1st  58.1930 
Chicago  <fc  Erie    Sec  Erie 
Chic  In  ifc  Louisv  ret  6S...1947 

Refunding  gold 5s iy47 

Louisv  N  A  it  Ch  1st  6s.  1910 
Chic  Mil  it  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..«198',i 

Registered el  989 

General  g  3 123  series  B.elOS! 

Registered el989 

Chic  it  LSuDivg58 1921 

Chicife  Mo  Riv  Div  5s...  1926 

Chiccfe  Pac  Div6s 1910 

Chic&  P  W  Istg 5s 1921 

Dak&  Gts6g5s 1910 

Far  (fc  Souassu  g  6s 1924 

Hast&  D  Div  lst7s 1910 

l8l5s 1910 

I&  D  Exten  lst7s 190S 

LaCrosse&D  Ist  5s.. ..1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  IstOs 1910 

Southwest  Div  l.st  6s 1909 

"SVis<&  MiuuDivg53 1921 

MU&  No  IstM  L,  6s. ...1910 

Ist  consol  68 1913 

Chic  ifcNorthTi' cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3 '23 1987 

liegislered 1(1987 


.1)108/ 

<5-iy2i 


Sinking  fund  6s...  187 

Registered 1879-1929 

Sinkuig  fund  5s.. .1879.1929 

Registered 1879-1929 

Debenture  53 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Kegistered 1933 

Des  Mo  &  Minn  1st  7s. .1907 
MiJw&  Madison  Isl6s..l905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 

Winona*  St  Pet  2d  73. .1907 

Mil  L  S  &  West  Ist  g  6s  192 1 

Ext  <&  Imp  3  fund  g  5s  1929 

Ashland  Div  1st  g  6s.  .1925 

Mich  Div  IstgOs 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  i&  Pac  6s.. .1917 

Registered 1917 

General  gold  4s 1988 

Registered 19S,s 

Coll  trust  Series  C  48  .^.1905 

H48 1910 

M4s 1915 

N4s 1916 

Chic  R  I  &  Pac  RR  4s.. 2002 

Registered 2002 

Coll  tru-st  gold  5s 1913 

Des  M  &  Ft  D  1st  4s 1905 

Istaias 1905 

Extension  4s 1905 

Keokifc  DesM  Ist5s....l923 

Chic&Stli    Sc^AtchTcfcSaFfc 

Chic  St  L  &  N  O    See  111  Cent 

Chic  St  L  &  Pitts    See  Penn  Co 

Chic  St  P  M  <fe  O  con  6s. ..1930 

Ch  St  Pit  Minn  IstgOs  1918 

Nor  Wisconsin  1st  6s.  ..1930 

St  V&  SCity  Istg  6s...  19 19 

Chicago  Ter  Trans  <:  4s...  1947 


J^ice 
Juiti  ii 


2>iU         Ask 

lOli-j 

100 '-J 

100  Si 


108 


lU 
U3 
II5I2 


104     Sale 


10334 

'   05     


85 
SO -a 


7  4  la  Sale 


IOII4 

9234  sale 

101 12 

IO412  l'J6 


.  100 12 


106     

II418  L143j 
IO6I2I09I4 

130     

1141-^ 


127  . 
10812  , 
IO8I4  . 


10734 
107     , 


1121s 

lUig 

lU)i-j 

11414  11434 

109 12 

1265a 

U6I4 

104 14 


Ulio 

105-i» 

11034 

IIOI4 

II2I4 

lU'a 

llOig 

13038  132 
IO4I2 


.  lOOH. 


113 


108      

108      

1037810411; 


11378. 

II5I2. 


109 12 

103     

1031a 

1053b 

lllif. 

128  Is  129  li 

I20I4 

ISO's 

129»s 

101  lo 

109 

123 1^ 

122's 

10234  Sale 


80 14  Sale 


8534  Sale 

9512 , 

91  7b 

95     , 

105     , 


133 

*13138 

123 

124  125 
SO     Sale 


iVeek's  rs-s 
J\'angc  or  \z% 
Last  Sale    is;cc 


Low       Jiiyh 


IOOI2 
101  V 


lOO"-. 
101\ 


111  Mar 
113  May 
115  11 
121  J'ne 
I0314 
10,5     Apr 

1 1 2  Jl  a\ 
104     J'ne 

9712  J'ne 
1061-^  Oct 


r'03 

•0;; 

514 

I'Ol 

104 

01 
'03 
'03 

03 
'02 


81»8  J'ne'03 


74 14       761-j 

833i  Api  '0-. 

1033j,  j'in>»;^ 

1043.1  Apr'OO 

lOliiJ'ue'Oo 

0214        94 

i'u^^Aug'ii'j 
101i-.;J'UeO;i 
iU4'2J'ue'03 
109i2Aug'01 
U)Oi2J'no'03 

105         105 
11438.\pr'03 

110  .Mii,y'03 
131      M,iy'03 
114  114 
120     Dec '02 
1 20^8  Feb  '03 

126        126 

111  Ul 
11036Maj'03 
170  170 
111  May'03 
110  J'ne'03 
HI  Dec '02 
10434  Jan '02 


llOiaApr'OS 
118  Mav'03 
II3I4  J'ne'03 
II4I4  II4I4 
lll\May'03 
137'2J'lv'99 
1 191-2  May'03 
10738  Aug'02 
183     Feb '03 

115  JMay'03 
109     Oct  '02 

11078        1107;. 

113'2J'ne'03 
II2I2     112 12 

113  May'03 

116  J'ne'03 
132^4  J'ne'03 
104 12  May '03 
10638  Oct '02 
lOOiaJ'ne'03 
103  Nov'98 
112  May'03 
110 1«  May'03 
106  Apr '03 
10634  Mar'03 
10378  1037b 
105 12  Dec  '02 
108     J'ne'03 

114  Oct  '01 
116i2J'ne'03 
123     May'Ol 


106 

108 

105=8 

lion's 

129 18 

120>8 

14212 

133i<, 

107 18 

II4I4 

1271s 

12258 

10234 

107 

lOO^V 
9978 
99 12 

9938 

7978 

88 14 
8 134 

9/ 
93 
9434 
10812 


Nov'02 
Oct  '02 
Mny'03 
Apr '03 

1291* 
May'03 
Feb  '02 
May'03 
Feb '01 
Sep  '02 
J'ne'OS 
J'ne'03 

1057h 
Jan  '03 
J'ly'02 
J'ne'02 
J'ly'02 
J'ue'02 

81 
Jan  '03 
86 12 
May'03 
Jan '03 
Jan  '03 
J'no'Oo 


13018  r'ne'03 
131 14  .May'03 
1 37  1-^  Sep  '02 
124  Jne'03 
80  80 


Ao 


Jiaiifie 

Since 

Jamiari)  1 


Low    MiyH 


2   IOOI2  104 
11    1001.1  102  1.J 


91 


120 


740 
195 


HI  112 
1  U  W;  1  1  1 
U4i2ir.i34 

10234  i  0(5 34 

112""  iV2" 

101   104 
93   9,-i 


80   831a 


74   791a 

ioi"  ioJ>i 


100  101  "a 


92 1.1 


97 


101-\104i8 
t04'8l08i4 

i'06'2  ibo'i-i 

10438  108 

113  11779 

no  11039 

131  1301a 

114  12118 


120  120»8 

126  1303* 
1101-211319 
noising 
170  178 
111  111 
109  112 


Il6i2ll6ia 
117 14  U8-"<8 
11234  11334 
II414  li7»a 
lll-'slU'a 

lYsi'i^  il9»4 


183  1S5 
il4  115 


11078  il3»a 
112 '8  11315 
II212II7 
113  113 
116  110 
13178  134 
101   1041a 


99  101 


112      112 
llOifcllOig 
106      1091a 
10634  1071a 
10378  109 


108     112 


lloiallSia 


105=8  105-''8 

11538  11538 
1 29 18 13208 
U9I4I25 


133i6l33»9 


127     1271a 
122=8  127 
10234  108 
107     107 


79 14 

88I4 

8434 

97 

92 12 

9434 


89 

8SI4 

8934 

9838 

93 

9434 


100     108>a 


ISO's  136", 
I3II4I37 


12314126'^ 
80       86 


.>IISCEM.A>EOi;S    ItO.V us— Continued  on  Next  PaRC. 


Street  KaiUvny 

Brooklyn  Rap  Tr  g  5s 1945  A-O 

Atl  Av  Bklyn  Imp  g  5s. .1934' J-J 
Bk  City  Ist  con  58. 1916,  104 1 1 J  -  J 
BkCjCotfc  Scongug5s.l94liM-N 
Bklyu  Un  El  1st  g  4-5s.l9.'>0  F-A 
Kings  Co  El  l.stg43....194'.i  F-A 

Nas.sau  Elec  gu  g  4s 19.'j1   J-J 

City  <fe  S  Ry  Bait  Ist  g  58.1922  J-I- 

Conn  Ity  <t  L  Ist  cfc  ref  g4i2s'51   J-J 

Den  Con  Tr  Co  Ist  g  03...  1933  \-0 

Den  Tram  Co  con  g68..1910  J-J 

Met  Ky  Co  1st  gu  g03..l911   JJ 

Dit  I'lt  St  Ry  Lit  con  g  53. 1905  J-J 

(ir  K.-ipiiis  l;y  lit  g  5s...al'.U0  J-L 

I>/iii8  Ry  Co  1st  con  g5.<..1930  J-J 

MarKelst(;Ky  l.-it  g  68..  1913  J-J 

Wei  M  ky  (.'••II  col  tr  ?  5s.  1907  F-A 

BwayJk;7lh  Avl.itcg5siy4:.  J-D 


101    10334 


108     

102     

100 12 10034 

' 85 

•83 


OG 


114     

11312114 


102 
110 
110 
102 
100 
8 


102 
Jan  '99 
Apr'031 
J'nc'03, 

1007, 
85 


13' 


102     107"a 


85  '2  Jan  '03 


997^  Oct  '02 
95     J'ne'OO 


103     Nov'Ol 

ib'o"  Mai"98 

i'l'i"  J''iie'o:' 
114     J'iic'03 


109 14 

101 

100 

80 

8512 


110 

102  "a 

104 14 

.8912 

85 13 


113 

114 


120 
II7I4 


Street  Itaihvay 

Met  St  Ry—r Con;Ref  g  4s2002 

Col&9thAvl8tgug58.1993 

I.,exAv&  P  Flstgu  g5s  1993 

Third  Ave  RK  con  gu4s  2000 

Tliird  Ave  Ry  Isl  g  5s..  1937 

Met  W  S  El  (Chic)  1st  g4s.  1938 

Mil  El  Ry  it  L  30-yr  g  5s.  1920 

.Minn  .St  Ky  Ist  con  g  5s..  1919 

St  Jo  Ry  Lt  H&P  1st  g  ,5s.  1937 

St  Paul  City  Cab  con  g  5s.  1937 

Union  El  (Chic)  Ist  c;  5s. .1945 

United  RRs  San  Frs  f  4H.1927 

United  Rys  St  h  Ist  g  48.1934 

W  CliicSt  40-yr  cons  g  5s.l03O 

<>as  nnil  Klcctiic  Light 

.AflanUiG  L  Go  iHtg  5S...1047 
Hklvn  f  Gas  1st  con  u'  5s.rj4."< 


A-O 
.\I-S 
M-S 
J-J 
J-J 
F-A 

FrA 

J-J 
MN 
J-J 
A-O 
AC 
J-J 
..1-N 


J-IJ 
,VI-N 


92  9376 
117  118'2 
116     1161^ 

95'4.... 

HO!-.!.... 

' 100 


106 '2. 
100      . 


Sale 


93=8  May'03 
llSi2J'ne'03 
116 '2  J'ne'03 

97i>,  9714 
II71-,     II714 

99 'a  Mar'03 
106  Oct  '99 
110     J'ue'02 


1  1 2  1^ 


109 14  Apr '03 

109i2Di:c'99 

76  78       777^ 

843oJ'iie'03 

90      Dec '97 


113 


113 


158 


92       OOia 
118iil21 

116"'2l21l4 

95       0834 
11714122 
9912  1021a 


I0914II3 

7034'  'so'ii 
84       85  79 


II214II7 


*:<u  once  Frtilay:  latest  price  this  week.    aDueJao     a  IJue  .xpr    e  Duo  .nay    ./uuo.;'ne    /iDue.J'ly     /c  Due  .\ag    ;>  Due  .Vot    (/Due  Deo    6'Uptioa  sale 
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ItONDS 

N.  Y.  STOCK  KXCHANGK 
Wekk  Kniiint.  Jn,Y  ;{ 


J'ririay 
July  3 


Cluo &  West  luil  Ken  jr  (is  9I '.Kl'2  Q-M 
Chio  ct  West  Jlicli  Ry5s..l9'-'l  J  -D 
Choc  OkiV  G  !;eu  g  5s  ...oUU!'  J-J 
Ciu  H  &  1>  eousol  3  t  7s...lliO,">  .v-O 

•ja  -old  4HiS 1937  J.J 

Clu  1)  lb  1  1st  KU  s  OS.  ..1911  M-N 
C  I  !St  L  lis  C    6V«  C  U  C  <t  St  L 
Cin  S  A;  C    J)V«  C  C  C  St  L 
Clearliiltl  &  Mali    Am  U  K  ifc  P 
Cieveiaiiil  Uiii  Chic  di  SI  houis 

GoutTiil  1:  4.< 1993  J.D 

Cairo  Uiv  1st  K(>lil4s 1939  j.j 

Cin  W&  -M  Divlst  s;  Is.  1991  J.J 
St  L  niv  1st  col  ir  }:4s..l990  .M-N 

Keitisteroil 199(i|M.N 

Spr  <t  Col  Div  1st  B  4s..l94ll|.M-S 
WW  Vill  DlV  1st  K4S...1940IJ.  J 
C  1  St  l.it  C  oousol  OS.. 191^(1  M-N 

Isltroiills ..^-193(5  ij.F 

lif!.'isIor(-<t V193li  y-K 

Ciu  S  it  CI  con  1st  ■;i>s..l9'JS  j.j 

CCO<t  i  C011S0I73 1914  J-l) 

Coiisolsiiik  tuutl7s 1914   J-D 

UflH'iai  coiisol  edUIOs.  1934   J.J 

Ki-uisU'litl 1934   J.J 

Inn  HUV:  W  1st  lu.'l  4S.194H  A-0 
O  lliit  A-  W  1st  \>l  !H...UlV.i^  vj.J 
Peo  <t  Kast  1st  coil  4s...  1940  A-O 

Imi>iiio4s 199lt(.\pr 

CI  Lor  it  SVh  con  1st  e  53.1933J  a-O 
Clev  it  .\hinetta    >Vf'l*eiiii  UH 
CJevit  .Malioli  Viil  1;  5s...l93fi|  J.J 

Ri'-.;'.slt'ri'il 193h  y.  J 

Clev  d:  fitts    nee  Peuu  Co 

Col  Jli.lluiut  1st  :r4s 1947  J.J 

Colorailoit  Sou  1st  s4s...l929  F-A 
Coluiii  it  Gri't'nv    Sie  So  Ky 
Col  <t  Uock  Vill    .•>ce  Hock  Vai 
Col  Coiiu  ite  Tt<rm    .NVf  X  it  W 
Conn  it  I'as  llivs  1st  j:  4s.  1943  A-0 

1\ak  tt  Gt  So    nee  C  >I  dc  St  P 
-'alias  <t  Waco    nee  -M  K  ifc  T 
Del  L»ick  ifc  Western  7s. ..1907  M.s 
Morrisit  Kssox  1st  7s. ..1914  M-N 

Istcunsoi  Ki'ar  7s 191.")  j.d 

Keinstcreil 191u  j-D 

1st  ret  irugSKiS -000  J-D 

N  Y  Liifk  it  W  1st  GS...19-J1   J.J 

Coustructiou  OS 19'-i3  K-A 

Term  <&  improve  4s 1 923  M  ■  N 

Syr  Biugit  X  V  1st  7s.. 1900  A-O 

Warren  1st  ret ku{,'3'-js.2000!f-A 

Del  it  Hiul  1st  Pa  Div  7s. 1917  M-S 

Ke^isteretl 1917  M-S 

Alb  it  Siis  1st  cou  tfii  7s.  1900  A-0 

Kecistereil 1900  A-0 

Guar  liold  Os 1900  A-O 

Ue-ristereil 1900  A-O 

Kens  it  Sarato?.'*  lst7s.l92J  M-N 

Refiistered 19'J1  M-N 

Del  Kiv  KK  Bridge  nee  Pa  UK 
Denv  it  K  Grist  con  s  48.1930  J.J 

Cousol  eold4'2S 1930  j-J 

lmi>ioveuieut  gold  Os...  192s  J-U 
Kio  Gr  So  gu  nee  Rio  Gr  So 
Den  it  S  West  gen  s  1  u  5s  1929  J  -D 
DesMoiifcKtD  6eeCR<fclP 
DesM&Miuu  «<■«  Cli  it  is' W 
Desiloi  Uu  Ry  1st  g  5s. .1917  il-N 
Del  M  i&  Tol  nee  L,  S  &  M  So 
Detifc  iMack  1st  lieu  g  4s. 1905  j-D 

Geld  4s 1995  J.D 

Det  Sou  1st  s  4s 1951  J-D 

Ohio  sou  Div  1st  sr  4s. ..1941  M-S 
Dul(&  Iron  Range Ist 5s..  1937  A-O 

Kegistered 1937  A-O 

2d  Os 1910  J-J 

Dul  So  Shore  <t  Atl  g  5s. .1937  J-J 
l^astolMlnn    AeeStPM&M 
I-Jast  Ten  Va  <fc  Ga    nee  So  Ry 
Elgin  Jol  ifc  East  1st  g  5s-1941  M-N 
Elm  Con  <fc  >>  o    nee  Leh  it  A'  Y 

Erie  1st  est  gold  4s 1947  M-N 

2dextgold5s 1919  .M-S 

3d  ex t  gold  4 "gs 1923  M-S 

4tliext  gold  OS 1920  .AO 

5th  ext  gold  4s 192S  J-D 

Ist  consol  gold  78 1920  .MS 

1st  cousol  g  tuna  7s 1920  .M-S 

Erie  1st  Con  g  4s  prior--1990  J-J 

Registered 1990  J-J 

Ist  consol  gen  lien  g4s-- 1990  J-J 

Registered 1990  J-J 

Penu  coll  ir  g  4s 1951  F-A 

ButtX  Yifc  Erlel8t7s..l910  J-U 

Butt&  S  W  gold  6s 1908  J-J 

Small 1908  J-J 

Chicife  Erie  1st  gold  5s. .1982  M-N 

Jett  RR  1st  gu  g  5s al909  A-O 

LiOUg  Dock  Consol  g  0S..1935  A-O 
Coal&RR  1st  cur  guOs. 1922  M-N 
Dockt&  Imp  1st  cur  Os.. 1913  J-J 
ii  Y  ifc  Green  L  gu  g  5s.  1940  M-N 
MidRRof.N  J  1st  gOs. 1910  A-0 
N  Y  Sus  &  W  1st  ret  5s. 1937  J  -J 

2dgold4'->s 1937  F-A 

General  gold  5s 1940, F-A 

Terminal  1st  gold  OS.  ..1943iM-N 

Regis  $5,000  eacH...1943  M-N 

WUkifc  Ea  Istgu  i.'5s.l942  J-D 

Erie  <fe  Pitts    nee  Peun  Co 

Evans  &  T  H  1st  cons  0s.l921  J-J 

Istgeueral  gold  5s 1942  A-0 

Mt  Vernon  1st  gokl  6s..l923  A-O 
SuU  Co  Braucli  1st  g  5s-1930jA-O 
Evit  lud  Isicou  gngOs-. 19261  J-J 
L""argo  it  So    nee  Ch  M  <fc  St  P 
X  lint  it  Pere  il     nee  Pere  ilarl 


Bitt  Ask 

lll'-2ll3 

10211!-.. 
lOS  ... 
loo     ... 

lii"'.'.'. 


07^4  Sale 


lOlK 

100 

'.'.'.'.'.'.  "i>s"' 

105  Kj  100 


110     

120'-. 


128 


94>.j    953^ 

05       70 

113     


114  >-i. 


70       73 
S9>4&alo 


113'4. 

129  . 

130  . 


127=8 

112H:116 

■ 102 

109^4 


137  ^8 

ibs"ii6" 


1055„107 
107 

141'8 


97^8  Sale 

IO3I4 

103  Si  107 


95     .... 

90     .... 

80 

89^2 

109     112 


an 


114     110^2 


113-^ 

109 

II3I4 

112'" 

1341-2 
131 
9734 

Sale 
Sale" 

84     Sale 


91 J4  Sale 
1253812612 


II8I2. 

i28" ; 


105     ... 
109     llOi-^ 
IO6I2..., 
100      .... 

lOO^a 

112     .... 


107 

117 

ibg' 


.104 


*107 


WefK's 
Kanye  or 
Last  Sale 


5  « 
3:^ 


h'aupe 

•Since 

Jamiarii  .7 


Low  Uiqh 
1 1 1  >•>  1 1 1  >-. 
109  Apr '02 
109  .Mar'03 
llli-j  Die "01 
113  Oil '00 
lll'^J'uo'Oy 


07  >a       973.1 

101  »o  Oct  '02 

9Si4Mav'03 


101 

103 

1  02 

95 


101 
Oct  '02 
Deo  Ml'.; 
.Miiy'03 


104     J'ue'O.) 


IU'4  J'ne'03 
KUisJan'Oi 


131     J'ne'Oi 
i 04  lo  No v'bi 


94'-.  .rue'03 
OS     J'ne'03 
114     Dec*o: 

128    J'ne'02 


7.Si2J>ue'03 

8713       8914 


nSVj.Tne'OS 
129\iJ'ut'03 
134i8M"y'03 
140     Oct  ' 


1311b 

115 

10214 

10934 

102 

137i« 

149 

lOSK) 

122 

105 14 

111  3s 

14334 

1471.2 


Apr'03 
J'ue'03 
.Mav'03 
10934 
Keb'03 
J'ue'03 
A\1K'01 

J'ne'03 
J'iie'99 
J'ne'03 
Feb '02 
Nov'02 
J'ne'02 


97"e       98 
lOG^sMay'OS 
108     May'OS 

62     J'ue'03 


111     Feb '01 

93 14  Feb '03 
91  J'ne'03 
84  J  an '03 
89^4  May'03 
110     J'ne'03 


115     J'ne'03 


113  J'ne'03 

114  May'03 
113 14  May'03 
1 12  May'03 
117  Dec '02 
1017gj'ne'03 
13412  13412 
132 14  Apr'03 

9738  993s 
97  May'03 
84  86I2 


91 14        91  lo 
125 12  J'ne'03 


119  J'ne'03 
106  Aug'02 
13412  134'2 
11334  Dec'02 
118i2Apr'02 
109  Oct '98 
IIOI2  J'ue'03 
1 1 3  J'ne'03 
10138May03 
1 06 12  May'03 
108     May'03 


112     May'03 


121 
104 
112 


J'ne'03 
J'uo'03 
J'ne'02 


115     May '02 


No\ 
1 


Low    J/U/h 
111>2  110V 

io7"'io9' 
iii'viiii" 

9C».il03 

9814  Too" 
101      103'-. 

95"  "95 

ioouibi  " 


28 


4 
'44 

ii-i 


25 


1U14114' 
i3i"'i33=s. 


93    100 

67       82 


73       80 'h 
36  >a   94'.. 


113     117 
12914  1331- 
132      131'..; 


1 3018  13 1  u 
115  U.'^ 
102  103 
1093,113 
102  102 
137     I3718 


IO8I2IIII4 

10514  ib's  14 


97'78    9934 

104  I4  107 

105  108 

62        SO 


9S^4    93I4 
91        931-.: 
84       85 
89       92 
109 12 114 


P1138  115 


112121145^ 

114      114 
1131411314 
112     112 


lOl'alOl'^s 

13212  139 

132 14  135 

97        9934 

97        98 

8334    88 


88       94 14 
I25I2I301*, 


117i2l21>2 
i30"  13412 


110181121-2 
109      114 
9734  103 
100     100=s 
108     117 


110     112 

120     122 12 
103      100 


Y.  STOCK  E.YCHANGE 
WEKK   ENOtNrt  Jm.T  3 


flaCenifc  Pen  Ist  c  5s.. .1918 
1st  land  gr  oxt  gold  is..  1930 

Cou.Hol  golil  OS 1943 

Korl  St  U  D  Co  1st  g  4'2S.lit41 
I't  W  lb  Di^n  C  lat  gOH....1921 
l''t  W  it  Rio  Gr  Ist  g  3.4s.  192S 
/  ''al  liar  it  s  A  iSccSo  I'acCo 
Mai  Hit  11  ol  1S82  1st  08.1913 
(ia  it  .\la  Ry  1st  cou  5s..ol9  15 
(..a  Car  it  No  1st  gu  g  5s.  .1929 
(ieorgia  Paoillc  .svc  So  Uy 
Uila  V  G  it  Nor  nee  So  I'ac  Cn 
liouv  it  Oswcgat  nee  N  V  Cent 
liraiid  Uapit  Inn  .sec  I'enn  Rl! 
i>ray's  I't  Term  <Si-<i  &t  L  S  W 
(it  Nor— C  Hit  y  coll  tr 4s  1921 

Registered.  A 1921 

liri'i'iibriiT  Rv    nee  Clios  it  i) 
I  i  lilt  it  S  I  1st  rol  it  I  g  OS  bl9 52 

Han  ifc  St  Jo    nee  C  B  it  Q 
oiisalonic  nee  N  Y  N  Hit  11 

I  lock  Val  l8t  consol  g 4  i-js.  1999 

Ri-.gistered 1999 

Col  it  11  V  1st  <;xl  g  4s..  1948 

II  oust  V.  it  W  Tex    nee  So  Pac 
lloiist  it  Tex  Con  nee  So  Pac  Co 

Illinois  (.'("Ulral  lat  g  4s..  1951 
Itcgisl  orud r.15 1 

1st  gold  3'2S 19.')1 

Registered 1951 

Ist  gold  3s  sterling 1951 

Ri'iistered 1951 

Coll  Trust  gold  4s 195-. 

Registered 195'. 

L,N  O  it  Tex  gold  48 195; 

Ueii.sierud 195: 

Cairo  Bridge  gold  48 1950 

Louisville  Div  gold  3  '2S.195:( 

Registered 1953 

Middle  Divregos 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3128 1951 

Kegist  ered 1951 

Spring  Div  Isl  g  3108. ..1951 
Western  Lines  Lst  g  4s. .1951 

Registered 1951 

Bollev  <te  Car  1st  6s 1923 

Carb&  Shaw  1st  g  4s. ..1932 
Chic  St  L  &  N  O  g  5s.  ..1951 

Registered 1901 

Gold  3123 1951 

Registered 1951 

Menipli  Djv  1st  g  4s. ..1951 

Registered 1951 

St  L  Sou  Isl  gu  g  4s 1931 

I  iid  Bl  it  West  Sec  C  C  G  &  St  L 

lud  Dec  ifc  W  1st  g5s 1935 

Istguargold  5s 1935 

Ind  111  &  la  1st  K  4s 1950 

lutifc  Great  Nor  Istg0s..l9a9 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5s. .1938 

Reluuding  g4s 1951 

Jetfcrson  RR    .bee  Erie 

Kal  A  ifc  G  R    6ee  L  S  &  M  S 
an  ifc  Mich    nee  Tol  &  O  C 
KCFtS&M     ieeStLifcSF 
K  C  <fc  M  Rife  B  1st  gu  g  58.1929 
Kan  C  <fe  Pacilic    Sec  M  K  &  T 
Kan  City  Sou  Ist  gold  3a. .1950 

Registered 1950 

Kentucky  Cent    See  L  <fe  JM 
Keok  &  Ues  -Mo  6ee  C  R  I  ifc  P 
Kuoxville  <fc  Ohio    nee  So  Ry 
I   ake  Erie  <fe  Wist  g  5s..  1937 

Ij  2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  5s.  1997 

Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4  '•2s. 1940 

Registered : 1940 

Leh  V  Ter  Ry  1st  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  5s.  1933 

Registered 1933 

Leh  <fc  N  Y  1st  guar  g4s..l945 

Registered 1945 

El  C  ifc  N  Isl  g  1st  pf  0s,1914 

Gold  guar  5s 1914 

Leh  &  Hud  R  nee  Cent  of  N  J 
Leh  &  WiUcesb  See  Cent  of  N  J 
Leroy  <&  Caney  Val  ;iSee  Mo  P 
Long  Dock  See  Erie 
Long  Island  Istcon  g5s./!.1931 

Ist  consol  gold  4s /i.1931 

General  gold  4s 1938 

Ferry  gold  4I2S 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  goldSs 1934 

Bklyn  ifc  Mont  1st  g  0s..l911 

1st  5s 1911 

X  YB&M  Blstcong5sl93o 

N  Y&  R  B  1st  g  5s'.. ...192" 

,  Nor  Sh  B  1st  con  g  gu5s  ol932 

Louisv  <fc  Nashv  gen  g  Os. 193(1 

Gold  5s 1937 

Unified  gold  4s 1940 

Regi.stered 1940 

Coll  trust  gold  53 1931 

Cecilian  Branch  7s 1907 

E  H  ife  Nash  1st  g  6s 1919 

LCin  ifc  Lex  gold  4 I2S...  1931 
N  O  ifc  M  1st  gold  0S....1930 
X  O  &  M  2d  gold  6s 1930 


|4| 


Heek's  l'=~;|l  h'auiie 
Ji'anye  or  3~  since 
Jjast  sale     5;aj    Janvarii  1 


J.J 
J-J 


J-J 
J  J 
A-O 


100      , 

92 14  Sale 


A-O 


A-O 
A-O 


J.J 
J.J 
A-O 

M-N 

M-N 
J.J 
J-J 
JlO 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-0 


Q-J 
Q-J 
J-D 
MS 
J-D 
MS 
J-D 
M-S 
M-S 
A-O 
.M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
AI-N 
MS 
J-D 
-M-N 
J-J 
J-J 


BiU 


Ask 


104  S» 

ibo"'  ioti'C 

Sliy 


1001-2  . 
105  "-J. 


9214  Sale 


Low 
loo 


Jligli 
Sep  00 


100     IOC 


107 14 


933, 


104      . 

ioi'v: 


112    , 

^  S114, 


92 
■95" 


,110 


116 


.126', 


IOOI4 


105      

I03I2 
98 12  Sale 
118     

' 9() 

73I2 

IO8I2IIO 

92 


100 

08 


68 12 


11514. 
108  . 
Ill     . 

105>2. 


*101 

no's. 

*108     . 


.  106I2 


90       96 


!06i.jFeb'02 

106     iMai'OS 

lOoVa     100 'v 

8li-2J'Uo'03 

103  Apr'(>3 
109-'i  Mfty'03 
109  1-2  May'03 


*'2 
91 

103 


105 


9  4 '4 
94 

103 


107>, 


100    J'no'03 


11214  Mav'03 

ll3i2.Mar'00 

102      Miiy'03 

94     Mar'03 


104      Muy'03 

102      Oct '01 

lom.   loi--.. 

loi'^HM»y'o2 

1001-2  Mar'03 
92  '4        92  '4 


Ao 


31 


207 
20 

10 


24 


123     lMuy'99 
87'8Muy'02 


97  J'ne'03 
101i8()ct'99 
100  Nov'OO 
10738  May'03 


124  May'Ol 
90  .Vov'98 
125'tiJau'03 
12i;i4Nov'02 
104''8Apr'02 


106 'a  Jan '03 
ibi ' '  MaV'O'J 


1 07 12  Mar'03 
lOi  '-2  Dec'02 

9812  98 12 
122'2May'03 

90     J'ne'03 

74I4  Feb'03 
111     J'ne'03 

92     J'ue'03 


081-2       68^8 
63 '4  Oct '00 


n  7 1-5  J'ue'03 
lH>2J'nc.'03 
111         111 

110 12  Feb '02 


IOSI2  J'ne'03 
109 12  J'ne'02 
11 359  J'ne'03 
1 09  '-2  Oct  '99 
108  Hi  Sep '02 


95     J'ne'03 


100 
100 


loo's 


9934  100 12 


IIII2- 
105  . 
105  . 
105     . 


116 

112 

9  9 14  Sale 


.112 


H2I4  . 
105  .. 
'12412.. 


100    Mar'03 


118     Jan '03 


10012 

100% 

100 
9912 
111 


J'ne'03 
J'ne'03 
Oct  '00 
J'ne'03 
Jan  '02 


10514 
112 

11212 

112  "2 

115 

112 

99 14 
100 
110 
100 

11412 

108 14 

120 

124-''8 


Mar'03 
Mar'02 
Jan  '02 
Apr '02 

115 
J'ne'03 

10138 

Jan  '02 
J'ne'03 
Dec '00 
May'03 
Jan  '03 
May'03 
Apr '02 


Low    IJiyh 


104 
81 


11234 
83 


lOOi-jlor. 
109     10934 
lOsSillOiy 


91 
89 


95 
94 14 


103     lOCU 


105      lOOHj 


100    10534 


11214  llSi-j 


10134  1(12 
94        94 


IO2I4IO4 
ioii.2i"(13i.2 


ill •(■)'..  llKiio 
1     92 14    95 


12 


97   97 


10738  111 


125  m  25 12 

ibe'is  ib'o'i^ 


107 1-2  107 12 


9s>2lo2 
no  123  la 


90 

70 

HI 

91 


100 

75 
11512 

9312 


071.2  7138 


1171-2  120 

Illl2ll3«8 

111  11412 


10734  108  "2 


11312114 


9312  97 


100  100 


118  118 


100  "210214 
IOOI2IO2 


9778  10012 

10514  ios'ii 


II4I2II8 
111  112 
9812  101 '2 


110  113% 


IIII2II4I2 
IO8I4  I118I4 
125      129 


.>U.•^tEl<l.  VNEOU-"*    110:SL»."5— Conlinued  on  Next  l'at;e. 


iia^  nnd  Electric  Ijight 

Bullalo  Gas  1st  g  08 1947 

Ch  G  L  &  C  Co    See  P  G  <fe  C  Co 

Columbus  Gas  Ist  g  5s 1932 

Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  g  53 1923 

Det  Gas  Co  con  1st  g  5s. ..1918 
EdEUllBku  SeeKCoEL&P 
£d  E  lU  6ee  X  Y  G  &  E  L  H  cjfc  P 
Eq  G  L  X  Y  1st  con  g  5s. .1932 
Eq  G  <fc  Fuel  .See  P  G  <fc  C  Co 
Gasifc  ElecBergCoc  g5s.l949 
Gr  Kap  G  L  Co  1st  g  5s.  ..1915 
Kings  Co  El  L&  Pg  5s.. .1937 
Purchase  money  6s 1997 


EdElllBknlstcong4Vl939  J.J 


A-O 

J-J 

J-J 
F-A 


M-S 

J-D 
FA 
.A-O 
A-O 


LacGasLof  SlLlctg58-el919 
MUwaukee  Gas  L  let  4s.. 1927 
Mut  Fuel  Gas  Co  nee  Peop  Gas 


y-F 
M-N 


741a   7712 
IO412..-. 


95 
100 


114 


9T\ 
105 


74    J'ne'03 


11812121 

97 

104 12  105 


97 12       97I2 
105     J'ne'03 


117     Dec'02 

Gl  I2  Oct  '01 
10734  Dec '00 

iisiij'ue'bs 
93I4  Mav'03 

I0418      105 
95     J'ly'02 


74 


79- 


90 
105 


99 
105 


21 


II8I2I25 

93 '4    Olji-j 
104isU'8'2 


(ins  nnd  Electric  l.iislit 

Newark  Cons  Gas  con  g  5s  1948 

N  Y  G  E  L  H  <fc  P  g  5s...  1948 

Purchase  money  g  4s.  ..1949 

Ed  El  111  1st  conv  g  OS. .1910 

1st  consol  gold  5s 1995 

XY&Q  El  LitP  1  St  con  g  5sl930 
Paterson  &  P  G  ife  E  g  5s.l949 
Peo  Gas  &  C  1st  gu  g  03..1904 

2d  guar  gold  Os 1904 

1st  con  gold  Os 1943 

Refunding  goldos 1947 

CliG-L<feCkelstgug5s  1937 

Cou  G  Co  of  Cli  Isi  gu  g  5s. '30 

Eq  G  ifc  F  Ch  1st  gu  g  0s.l905 

Mu  Fuel  Gas  Isl  gu  g  5s.  1947 

Syracuse  Lighting  Ist  g  5s. '51 

Trenton  G  <fc  El  1st  g  5s..  1949 

Utica  E  Lit  P  1st.-,  fg  5s. 1950 


J-D 
J-D 
F-A 
M-S 
J-J 
F-A 
M-S 
M-N 
J-D 
A-O 
MS 
J-J 
J-D 
J-J 
M-N 
J-D 
MS 
J-J 


107     Sale 
9934    9II2 

10434 

116     120 
102 

ior"lb2" 

lOO^lOS 
117i-.al21 

102      

104>2 

104      107 

100     

101      

100     


107  107 
91  91 

104'oMay'OS 
119  Apr'03 
103     J'ne'03 

i()2-^  .Vf  a'r'b3 
102i8Mar'('3 
II712  J'ne'03 
I0514  Apr'03 

108  J'ne'03 
105  J'ne'03 
103  J'ne'03 
105     Feb'03 


109  Feb '01 


2  106  112 
4]   90 '8  97 14 
104  107 
119  119 
102  10/12 


1023810312 

102  102 '8 

116  12512 

il05  10712 
|10ii'4  109 

105  108>2 

1(J2  103 '4 

104  105 


•  No  price  Friday;  latest  bid  and  aaked  this  week.  aDueJan    6DueFeb   dDueApr    eDueMay  ftDueJ'ly   /cDueAug  oDueOct    «DueDec   « Option  sale 


2rt 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week   Kntiinu  July  o 


Lomsv  A  Nashv — (CouCinufil) 
Peusiioohi  Div  «roU103...i;>-0 

St  i.  Uiv  1st  goldOs 1S>-1 

•J.l  ei>lil  OS IJtSC 

Hfuiirr  liilirelslsf  (tBs.Uiol 
Keiitm-kvO'ent  sold  4s..H>ST 
L*  N  X-  iM  A  M  1st  jt-i  i-js  U>  l.^ 
LA-  XSoutli  M  )i>mr  Is.U'."'-.' 
X  Klaifc  :<  l>t  m:  «  .".s...  l;i;;: 
Pens  &  Atl  1st  ..'i!  :,-'-..!  5'-' ! 
S  A:  N  Al  . 

6>1I  k  fU! 

L*  Jott  B.L,-  .  . .....  . 

Li  X  .  I.  de  CU    >>f  c  C  1  (%:  L 

Mahon  C.>»1    See  L  S  *  M  S 
an:  ■■    cousoUs.llUni 

i:  1S>'.U 

Metr.  ,  --t  g  t'ls l;U>^ 

Man  fi  NV  Colouiz  k  ri.s li>34 

McK'pt  &  B  V    iiee  X  Y  Cent 
Metropolitan  Kl    *Vc  Man  Ry 
Mex  Cent  cousol  golil  48..1i>ll 
IsT  oiusiil  income  K  ;>s.al'.tSl' 
2«1  cousol  income  s  os-.ali'oi' 

Equip  *  coU  KoUlos HU 

'ill  series  soUl  5s l',>li' 

Coll  tr  i;  -ii-is  1st  .-^er 1S»0 

Mei  Internat  1st  eon  s-ls.lil" 

Stanipeil  icuaranteeil 11)7 

Mex  Xortli  1st  sold  lis 1910 

Mich  Cent    ^NVf  >»'  Y  Cent 
M  id  ol  X'  J    Hee  Kne 
MU  L,  S  cfc  W    Hee  Chic  A  X  W 
MU  A  Mad    See  Chic  A  N  W 
Mil  &  Xorth    Hee  Ch  M  &  St  P 
Minn  Jc  si  L  1st  ijoltl  7s..llf_'7 

Iowa  Ex  Ist  sold  7s llH)it 

Pacitic  Ex  1st  gold  68...1i>-Jl 
South  West  Ex  Istg  7s.lt>10 

Ist  consol  gold  5s li>34 

1st  and  refund  gold  4s. .1949 
Minn  ite  St  L  gn  See  B  C  11  <fc  X 
Met  P  I8l5sstpd4siutgu  1930 
M  S  S  M  &  A  1st  g  4  iut  gu  19JG 
MStP<fcSSMcong4intgu'38 
Minn  Un  6W  St  P  il  &M 
Mo  Kan  &  Tex  Ist  g  43... 1990 

2d  gold  4s ffl990 

Ist  ext  gold  5s 1944 

St  L  Div  1st  rel  g  48 2001 

Dal  &  \Va  1st  gug  53.. .1940 
Kan  C  <fe  Pao  1st  g  48.. .1990 
M  K<S:ToITlstgug53.194-J 
SherSh*  So  1st  gug  58.194:^ 
TeboA  Xeosho  1st /a...  1903 

Mo  K  &  E  1st  gu  gos 194li 

Missouri  Pacitic  3d7s 1901J 

Ist  consol  gold  6s 1920 

Trust  gold  5s  stamped. al91 

Kegi.stered ol9i 

Ist  coU  gold5s 1920 

Cent  Br  Ky  1st  gn  g  4S.1919 

Leroy&C  VAL.lstg53  1920 

Pac  K  of  -Mo  Ist  ex  g  48.193s 

2d  extended  gold  5s.  ..1938 

81  L.  IrM<.\:.Sgencong5sl931 

Gen  con  stanipgtdgos  1931 

Unified  &  ref  gold  4s..  1929 

Verdi  V  I  &  W  1st  g  58.1920 

Mobc&  Biriu  prior  hen  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  cfe  K  C  1st  g  5s. 1940 

Mob  <fc  Ohio  new  gold  0s..l927 

1st  extension  gold  6s../il927 

General  gold  4s 193s 

Moutgom  Div  Ist  g  53. .1947 
St  L,  A:  Cairo  coll  g  4s..el930 

Guaranteed  g43 1931 

M  (&  U  coll  4  s    Hee  Southern 
Mohawk  <fc  Mai    ««eXYC<fcH 
Mouongahela  Kiv    Hee  B&  O 
Mont  Cent    Hee  St  P  M  <fe  M 
Mors-'an's  La  <fc  T    Hee  S  P  Co 
Morris  <fc  Essex  See  Del  L  &  W 

^[  ash  Chat  &  St  List  73. 191 3 
I  Isl  consol  gold  58 192^ 

Jasper  Branch  l3t  g  6s. .1923 
McM  M  W  <fc  Al  l8t  6s. .1917 

TifcP  Branch  Ist  6s 1917 

Nash  Flor  &  Shef    See  L  cfc  N 
Nat  of  M ex  prior  lien  4'i2S.  1 926 

Ist  consol  48 1951 

New  H  &  D    ice  N  Y  N  H  &  H 
NJJuncKR    ibeeXYCent 
New  <fe  Cin  Bdge    See  Penn  Co 
NO<feX  E  prior  lien  g  6s  2)1915  A-0 
N  Y  Bkln  <fc  Man  Bch    .Vee  L  I 
N  YCent&  H  Kivg3>a3.1997  J- J 

Registered 1997  J- J 

Debenture  5a  of. ..1884-1904  M-S 

Registered 1884-1904  M-S 

Eeglst  deb  oS  of.. .1889-1904  -M-S 

Debenture  g  48 1890-1905  J -D 

Registered 1890-1905  J-D 

Debt  certs  ext  g  4s 1905  M-N 

Kegistered 1905  M-N 

Lake  Shore  coUg  3 las.. .1998  F-A 

Registered 1998  F-A 

MichCentcoUgaHzs 1998  F-A 

Registered 1998  F-A 

Beech  Creek  1st  gug  4.S.  1936  J- J 

Registered 1930  J- J 

2d  gu  gold  5s 1930  J- J 

Beech  Ci- Ext  Istg  3128  61951  A-0 
Cartifc  Ad  Ist  gu  g4s...l9Sl  J-D 
Clearf  Hit  Coal  Islsf  4s. 1940  J-J 
GouVckOswe  Ist  gug 53  1942  J-D 
Mohifc  Mai  Ist  gug  4iJ.. 1991  .M-S 
Incomeos 1992  Sep 


M-S 
M-S 
MS 
MS 
J-J 
MS 
J-J 
b'-A 
FA 
FA 
A(> 
M-S 


A-O 
A-0 
J-J 
J-D 


J-J 

J'ly 

J-iy 

A-O 

-\-o 

FA 
MS 
MS 
J-D 


J-D 
J-D 
A-0 
J-D 
.M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
.M-N 
A-O 
-M-N 
MS 
J-D 
F-A 
J-D 
A-O 
.M-N 
M-N 
.M-S 
M-S 
FA 
FA 
J-J 
FA 
J-J 
A-O 
A-0 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
(^-J 
-MS 
FA 
Q-E 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


July  3 


Bid 

iis' 


Ask 


Week's  N^i  Hanye 
Jtange  or  I  §-5  ,  Since 
Last  Sale    s;^    January  1 


94 
*107 

* 

113 


h 

9l>« 

i'u" 


95 


101 
16a 


L<no 

11038 

125  »2 

75 
113 

9712 
107  S> 

91», 
113 
112  »2 
115 
110 
100 


Migh 
Mar'02 
Aug'02 
J'ne'02 
Nov'99 
J'ue'Oo 
J'ue'03 

91>4 

Max'03 
J'ne"03 
Dec  '01 
Mar'03 
Mar'Ol 


IOIV2  101        1013< 

.  101>-j  1037aDec'02 

108        108 


76»4 

23     Sale 
Jo       le 


96       97 


76  V,  771-i 
22  Va  2A-^ 
14»4       15  H, 


96>a       9034 
9008  J'ly 'OJ 


99     105     May'OO 


Xo 


Loio  Miyh 


20 


189  . 
112  . 
120  . 
11534. 
112>a. 


.100 


97  Is  Sale 
8L      

lOO^e 


106 

90     

101     102 
108 


110     

107  la  Sale 
118     WSh 
104\  Sale 


104 12 

90       93 
95'a.... 


lioia , 

111  la  Sale 

' 112 

87     Sale 


93 


123 


■   9134   

111     114 


124     , 
11034  . 


102     102'4 
7712 


99^8  Sale 

* loo's 

10134.... 
lOlia.... 


081a    9934 


100 

99^8 

90  Sale 
8734  Sale 
87     


106 

iio" 


144»9Apr'03 
11034  Feb'03 
123>aApr'03 
121  Jan  '02 
114'aJ'ne'03 
100        100 


103 
98 


Nov'Ol 
Apr '01 


96  97>2 

81  81 

lOOTg     lOOTgi 

86  Oct  '02 
106     Sep  '02 

90  May'03 
10114  IOII4 
105  la  J'ly '02 


109  J'ne'OS 
1071a  107Hi 
119  J'ne'03 
104        10434 


I0412  1041a 
9 1  la  May'03 
100  May'Ol 
10358  May'03 
112  Apr'03 
111  112 
112i3Dec'02 
86  88 


110i4J'ly'00 

93  Apr '02 
102  J'ly '02 
122  la  J'ne'OS 
12438  Apr '03 

94  May'03 
114     Mar'03 

93  Feb'03 
101>aJ'lie'02 


124     J'ne'OS 

112  la  May'03 

113  Dec '99 
116  J'ly '02 
111     Dec'99 


10 


91 


63 


19 


102 
761a 


102 
781a 


9978 

100 
1013. 
101  "a 
1091a 

9934 

99 
lOO's 

991a 

89 

87 

87 

91 
108 
106 


1031a 
10(>i« 
J'ne'OS 
J'ne'O.S 
Sep  '97 
J'ne'OS 
Dec '02 
Apr'03 
Nov'02 
-     90 

88 

87 
Jan  '03 
May'03 
J'ne'98 


95     Apr '02 


107  la  J'ly '00 
llOi4Dec'0] 


38 

10 


4: 

16 
2 


97 1" 
1071-j 

S9''4 
113 
110=8 


100 
1071-. 

92 
1143^ 
113 


110     111 


101      104f; 


108     llli-i 


75        80 
2134    28 14 
1434     1834 


93  Tg    97 


144Vil4538 
11034  11034 
1231a  123H. 


1141a  1205s 
98  10334 


96  100% 
79   85 

10078  10413 


871a  90 
101  1051a 


107  "aUl 
107131111a 
118  122 
10234  10738 


103 
89 


1071a 
941a 


1021a  IO514 
112  113 
IIOI2II5 


86   911a 


1221a  1271a 
124381251a 

93  971a 
114  1151a 

93   93 


12234  124 
112  115 


lOOialOSia 
73   79^8 


9978104 

100  105 14 

101  lOS's 
100  lOl's 


993,  100^ 
100  100 
lOOSolOO^ 


88   94^6 
86I4  91 
87   92'% 
91   91 
107 14  108 


N.  Y.  STOCK  EXCHANGE 
Week  e.\dix«  July  3 


F-.\ 

FA 
A-O 
A-0 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
MS 
MS 
Q-M 
J-J 
J-J 
MS 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-0 


N  Y  Cent  &  H  li—( Continued ) 
NJJuncR  gu  1st  4s. ..1980 

Registered 19S0 

N  Y  &  Pu  1  St  con  gu  g  4s  1993 
Nor<fc  Mont  1st  gug  53.1910 
West  Shore  Ist  4s  gu... 2361 

Registered 2361 

Lake  Shore  consol  2d  7s.  1903 

Registered 190: 

GoldSiaS 199 

Registered 1 997 

Det  Mon  &  Tol  1st  7s. 1900 
Ka  A  cfc  G  R  1st  gu  c  5s.  193S 
Malion  C'l  RR  1st  5s. .1934 
Pitts  McK  cfc  Y  1st  gu  Os.  193 

2dgnar0s 193. 

McKeesct  BVlst  gOs  1918 
Micli  Cent  Ist  consol  0s.l909 

6s 1931 

Registered 1931 

48 1940 

Registered 1940 

JLcfcSlstg  Sias 1951 

Bat  C  cfc  Stur  Ist  gu  g3s.l9S9 
N  Y  <fc  Harlem  g  3ia3...2000 

Registered 2000 

N  Ycfc  Xorth  Ist  g  5s. ..1927 
R  Wcfc  Ocon  lstext58.A1922 
Oswe  cfc  R  2d  gu  g  5s.  ..C1915 
RWcfcOTRlst  gug5s.l918 
r tica  cfc  Blk  Riv  gu  g 4s.  1922 
N  Y  Chic  cife  St  L  1st  g  4s.  1937 

Registered 1937 

X  Y  <fc  Greeuw  Lake  See  Kne 
N  Y  cfc  Har  See  N  Y  C  cfe  Hud 
N  Y  Lack  cfe  W  See  D  L  cfe  W 
N  Y  L  E  cfc  W  See  Erie 
NY' cfe  Long  Br  See  Cent  of  N  J 
N  Y''  cfe  N  E  See  N  Y  X  H  cfe  H 
New  York  New  Hav  cfc  Hart— 
Housatonic  R  con  g  5s..  1937 
N  H  &  Derby  con  g  5s.. 1918 

N  YcfeN  E  Ist  7s 1905 

Ist  68 1905 

N  Y  cfe  Xorth    See  X  Y  C  cfc  H 
N  Y  O  cfc  W  ref  Ist  g  4s..ffl992 

Regis  $5,000  only ffl992 

N  Y  cfe  Put    See  X  Y  C  cfe  H 
N  Y  cfc  R  B    See  Long  Island 
N  Y  S  cfc  W    See  Erie 
N  Y  Tex  cfe  M    See  So  Pac  Co 

Nor  cfc  South  1st  g58 1941 

Norf  cfe  West  gen  g  68 1931 

Improveni't  &  ext  g  63. .1934 

New  River  Ist  g  6s 1932 

N  cfc  W  Ry  1st  con  g  43.1996 

Registered 1996 

Pocah  C  cfc  C  joiut4s..l941 

CCcfcTl8tgug5s 1922 

ScioVcfe  N  Elstgu  g4s  1989 
North  Illinois    See  Chi  cfe  X  W 
North  Ohio    See  L  Erie  cfc  W 
Nor  Pac— Prior  lien  g  43. .1997 

Registered 1997 

General  lien  gold  Ss a2047 

Registered a2047 

C  Bcfc  Qcolltr43    See  Gt  Nor 

St  Paul-Dul  Div  g  4s 1996 

Registered 1996 

St  P  cfc  X  P  gen  g  6s. ...1923 

Registered  certilic's..l923 

St  Paul  cfc  Dul  l8t  53. ...1931 

2d  53 1917 

Ist  consol  gold  48 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  68..  1933 
Nor  Ry  Cal    See  So  Pao 
Nor  W18    See  St  P  M  cfc  O 
Nor  cfe  Mont    See  X  Y  Cent 

OInd  cfc  W    See  C  C  C  cfe  St  L 
hio  River  RR  1st  g  5s.  1930 

General  gold  58 1937 

Ore  cfe  Cal    See  So  Pac  Co 
Ore  RR  cfc  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  <fc  Rome    See  NYC 
O  C  F  cfe  St  P    See  C  cfe  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pao 
Panama  Ist  s  fund  g4ias..l917 
Sink  fund  subsidy  g  6s. .1910 
Pennsylvania  Company — 

Guar  1st  g  4ias 1921 

Registered 1921 

Guar  3  las  coU  trust  reg.  1937 
GuarSiaSCoU  tr  ser  B...1941 
Tr  Co  certlt's  gu  g  Sias.1916  M-N 
C  St  L  cfe  P  1st  con  g  53.1932  A-O 

Registered 1932  A-O 

CI  cfe  P  gen  gug  4  las  ser  A. '42  J-J 

Series  B 1942  A-O 

Sorie3  C  3ias 1948  .M-N 

Series  D  Sias 1950  F-A 

Erie  cfe  Pitts  gugSias  B.1940  J-J 

Series  C 1940  J-J 

Ncfe  C  Edge  gen  gug4iaa  1945  J-J 
PCCcfeStLgu4ia3A... 1940  A-O 

Series  B  guar 1942  A-O 

Series  C  guar 1942  M-N 

Series  D  4s  guar 1945  M-N 

Series  E  3 la  guar  g 1949  F-A 

Pitts  Ft  W  cfe  C  Ist  7s...  1912  J-J 

2d7s 1912  J-J 

Sd  78 /tl912  A-O 

Penn  RR  Ist  real  est  g  48. 1923  M-N 

Consol  sterling  g  6s 1905  J-J 

Convertible  g  Sias 1912  M-NI 

Con  currency  68  reg...j(1905  Q-M 
Coneol  gold  68 1919  M-S 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
AO 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
(i-F 

J-D 
J-D 
F-A 
Q-F 
FA 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-0 


J-D 

A-O 

M-N 


J 
J 
MS 


Price 
J^-iday 
July  3 


Bid 
105 


^sA- 


1073.1  Sale 
'IOO34I073., 

101      

10034 

101      

100 

109     

1141a 

115     

1S2     

129     

122     

lir>4 

120»e 


117 

116'^118i2 


10234  Sale 


I2718. 


103     . 
101  la. 


100     101 


107     , 

132 

132 

128 

98 14  Sale 


90     Sale 

1031a 

981a 


101     Sale 
"7"]  34  Sale 


.  lOOii 


112  ii. 


93       9612 

'.'.'.'.'.'.  ii6 


1031a. 
100     . 


105 


10884 


96 


95     . 
1161a. 


112 
113 


10234 . 


93 


102  la 

'953.1  Safe 


llOia. 


Week's 
Hange  or 
iMSt  Sale 


Low 
105 


JJicih 
Oct  '02 


105  la  Nov'Ol 


107 
lOT 
101 
101 
101 
105 
114 


lOS 

107 
J'ne'03 
J'lic'Oo 

101 
Jan  'or; 
Feb  '02 


124     Jan  '03 
139     Jan '03 


112  May'03 
1231a  Mar'03 
127  J'ne'02 
110  Deo '01 
lOOiaNov'OO 


115^8  May'OO 


119  la  Dec '02 
117i«  J'ne'OS 
11334  Jan  '02 


10739  Feb'03 
102  1023. 
103.  May'OS 


13134  Apr'03 


106 14  May'OS 
105     May'OS 

lOOia     lOlij 
101     May'OS 


114  Feb'03 
133  la  Apr 'OS 
128  Apr'OS 
132 14  Jan '03 

98  98I4 

100  la  Jan '02 

89  90 

107%  J'ly '01 

97  98 


101   1021a 
lOl^eJ'ne'OS 
7138   72 
70  la  Mar'03 

101  J'ne'OS 


125  Apr'OS 
132  J'ly '99 
118  Nov'02 
110  Oct  '02 
901a  Mar'03 
941a  Feb '0 
1161a  May'OS 


114iaMay'03 
1081a  J'ly '02 


103iaJ'nc'O3 

102     Apr'OS 
102     Apr '02 

10734  110 
106  Mar'OS 
102  X'ov'98 
96  Mar'OS 
95  la  J'ne'OS 
12214  Feb'03 


121     Oct  '00 


102     Nov'OO 


IIOI4  J'ne'OS 
llOSg  J'ne'OS 
116i2Feb'01 
100 14  Nov'02 
96  Jan  '03 
127i%Oct'02 
128  Jan 'OS 
130  .■X.pr'Ol 
104     Apr'OS 


953. 


901.J 


Ao 


Hange 

Since 

January  1 


26 


31 


32 


96 
150 


230 


Low    High, 


Iii758lll3i 

lOOiollli-j 
10034  1035g 

101    10234 

101  3051-i 
105  105 


1-24 
139 


124 
139 


112     11218 
123121251-2 


11713 I22I4 


10738  10712 

102     105 
102     10334 


12834  131»4 


105     IO6I4 
10334  105 

99     1031a 
100!%  101 


114 
133 
128 
132 


II514 
I3312 

128 
132 14 


9734  101^8 


89       94 


97     101 


101     104 

100  103=8 
70^8  7SV 
7OI4    72I4 

101  101 


125     127 


961a   98 
lib^  iieia 

114     114b 


102     111 
102     102 


10734 110    ■ 
106     1091a 


96       97 
95       05b 
122>4l23 


110141141a 
110iell2 


96       96 


128     128 

104"  ioi" 

94"  i07i« 


MISCELLANEUUS   BONDii^-Continueil  on  Next  Faee 


Coal  and  Iron 

Cah  Coal  Min    See  T C  I  cfe  R 
Clean  Bit  Coal    See  N  Y  C  cfc  H 
Col  C  cfe  I  Dev  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  6s. ..1919 
Col  F  cfe  I  C.o  gen  »  f  g  5s. .  1943 

Convertible  deb  g  53 1911 

Gr  Kiv  Coal  cfc  C  Istg 6s..  1919 
Jefl'cfc  Clear  C  cfc  I  Istg 58. 1920 

2d  gold  58 1920 

Kan  cfe  II  0  cfe  Clat  s  f  g58.1951 

Pleas  Val  Coal  let  g  8  f  58.192S 

Rochifc  Pit  C  cfe  I  purm  58.1940 

Tcnn  Coal  T  Divl8tg63.al917 

Birm  Div  Istcon.sol  6s. .1917 

Cah  C  .M  Co  1st  gu  g  6«.19« 

De  Ear  C  cfc  I  Co  gu  g  68.1910 

Va  Iron  Coal  cfe  C  Ist  gSs.  1949 

"Wh  L  Ecfc  PCColslg5s.l919 


J-J 
M-N 
FA 
FA 

.\o 

J*D 
J-D 
J-J 
J-J 
MX 

.\-o 

JJ 
JD 
FA 
MS 
J   J 


80 


55     Nov'OO 

112     Apr'OS 

.100  la  100  la  J'ne'OS 


87 
108 


105 


102 


78 


83  la  87  "a 
U5  J'ne'02 
107     May'97 

80  Mny'97 
106i4Feb'02 
105     Oct  '00 


103 
HI 
105 
102 
77 
32 


103 

112 
Feb '00 
J'ue'03 

77 
Jan  '00 


422 


111 


112     112 
100     105 
761a    9634 


103     10734 
IO518II2 


101      102 
75       81 


Telegraph  and  Teleplione 

Am  Telep  cfe  Tel  coll  tr  48  1929 
Coinra  Cable  Co  Istg  4s. .2397 

Registered 2397 

Erie  T  cfe  T  col  tr  g  s  f  58. .1926 

Met  T  cfc  Tlstsf  g53 1918 

Mut  Un  Tel  Co    See  Westn  Un 

xV  Y  cfe  N  J  Tel  gen  g  5s..  1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4ia8... 1950 

Mut  Un  Tel  s  fund  68. ..1911 

Northwestern  Tel  78 1904 

Manufncturinif  &  Industrial 

Anier  Bicycle  s  1  deben  58  1919 

Am  Cot  Oil  ext  4ias 1915 

Am  Hide  cfe  L  Ist  8  tg68..1919 
Am  Spirits  Mfg  1st  g6s..l915 


J-J 

Q-J 

^;j 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


M-S 
Q-F 
M-S 
M-S 


961a 
901a 


.105i< 

.1097, 
.103  la 
.1071a 


861a. 
85     . 


97 


961a  Apr '03 
lOOiaApr'02 
100  la  Oct  '00 
109  Oct  '99 
114     Nov'02 

105 14     105 14 

106  J'ne'OS 
103     J'ne'OS 

107  >2  J'ne'OS 


34    Feb 'OS 
97  97 

861a       87 
85     J'ne'OS 


961a   961a 


105141081* 

106     110 
102     105    ■ 
107%  109    , 


34       421a 
9634  101 
8^,  93 
go   *94i4 


*  No  pnce  Fnday;  latest  bid  and  askeil  this  week,    a  Due  Jan     ti  Due  Feb    «  Due  May    jrDueJ'ne    ADueJ'iy    7)  Due  Xov    «  Option  sale. 


July  4,  1903.J 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Kndino  July  3 


Peun  HH—( Cunttnuetl) 

Cousol  i;oUl  4s 1943 

Allei;  V;il  pfu  1:11  a  4s...li"l- 

Clifc  Miir  1st  K"  S-l'2S--l>'-''' 

1)  U  K  lilt  Uk<<  1st  ?;ii  4si:.';!(; 

iir  Kit  lox  lstKUK4'-j»lS'41 

biiu  tb  Lewis  1st  1?  43...1l'jll 

U  N  J  KK  <fcCaust''Ui8.15U4 

Peusiicolik  Ji  Atl  ^ee  Life  Niisli 

Peo  it  Klist     *V#  C  C  C  iVa  St  L 

Pt'o  &  Pok  Uu  ist  g  U3....1ifJl 

•Jil  i,'()U14'-js <)lil-.'l 

Peri"  Maru— f  iV;  P  Al  K  lis.  li'JO 

l3t  cousol  colli  OS I'.KJ'.t 

Pt  Hurou  Oiv  Islsus.liKJit 
SaifTusite  H  1st  siii;  4s.lt>;il 
Pun-  Creek  reir  ijiiar i)S...iy3 
Pitts  Ciu  &>  St  L"  See  Peiiii  Co 
Pitts  Clev  it  Tol  Isl  It  tjs..lt>li-' 
Puts  Kt  W  ifc  Cli     are  Peun  Co 

Pitts  Juuc  1st  fjolil  l>s lil-- 

PittsJt  L  Erie  •_'<!  >t  5s...al9 
Puts  MoKees  it  Y  AV«N  Y  Ceil 
Puis  Sli  it  L  E  1st  K  5s...l'.>4ll 

1st  cousol  gold  5s l;t4;) 

Pitts  it  West  1st  g  43 lUl" 

J  P  M  it  Co  cortfs 

Pitts  Y  it  Asli  1st  cou  6s.lit2 

Keailiut;  Co  «eu  g  4s IS'.t, 
KearistereU li)!)7 

Jersey  Ceut  coU  g4s...lU51 
Beusselaer  Jb  Sar    iv«  D  it  H 
Bioli  it  Dau    aee  Suutli  Ky 
Rich  it  Meek    nee  Southern 

Bio  Or  West  Ist  K  4s 1939 

Cousol  auil  Col  trust  43  .1949 

Utah  Ceut  1st  >ru  s  43.ul917 

Rio  tir  Juuo  Ist  >?u  s  us-- -1939 

Bio  gr  So  1st  gold  4s 1940 

Guarauteed 1940 

Roch  Ji  Pitts    aee  B  K  it  P 
Rome  Wat  <fc  Og   Hee  N  Y  Ceut 

Rutland  1st  cou  g  4'-js 1941 

Kut-Cauad  l3t  gug4'23.1949 
Caj?  l-'us  it  H    aee  Pere  Marq 
Oalt  LAkeC  1st  g  s  (  (5a. .1913 
8tJo,&Gr  Isl  I8tg3-4s..l94" 
St  Law  <t  Adiron  1st  g  5S.199U 

2d  gold  63 1991) 

St  L  Jb  Cairo    Use  Mob  &  Oliio 
St  L  di>  Iron  Mouut    HeeUe 
St  L  K  C  <fc  N    Hee  Wabasli 
StL.MBr    ieeT  KK  AofStL 
St  L  &  S  Eran  'Jd  g  6s  CI  B  1900 

2d  gold  Gs  Class  0 1900 

(ieueral  gold  63 1931 

Geueral  gold  5s 1931 

St  L<t  S  F  KK  cons  g  4s.. '90 
Southw  Div  1st  g  OS. .1947 

HelumUng  g48 1951 

K  C  FtS<fc  M  cougOs..l9'26 
K  C  Ft  S  &  M  Ky  re{  g  4s  1 930 

Kegistered 1930 

St  Lotus  So    Hee  Illinois  Cent 
St  L  S  W  1st  g  48  bd  cti:3.1989 
2d  g  4s  inc  bond  ctfs...j>1989 

Cousol  gold  4s 1932 

Gray's  PtXer  1st  gug  53  1947 
St  Paul  &  Dul  See  Nor  Pacific 
St  PavU  M  &  Man  2d  G3...1909 

1st  cousol  gold  O3 1933 

Kegistered 1933 

Reduced  to  gold  4»3S.. 1933 

Registered 1933 

Dakota  est  gold  6s 1910 

Mout  ext  1st  gold  43 1937 

Registered 1937 

K  Mmnlstdiv  1st  g  5s..  1908 

Kegistered 1908 

Xor  Div  1st  gold  4s 1948 

Miuu  Union  1st  g  63 1922 

Mout  C  1st  gug  63 1937 

Kegistered. 1937 

1st  gtiar  gold  5s 1937 

WIU  it  S  F  1st  gold  OS. .1938 
St  P  <&  Xor  Pac  See  Xor  Pac 
St  P  &  S'x  City  Hee  C  St  P  M  JtO 
8  Fe  Pres  &  Ph  1st  g  os.  ..1942 
S  A  <fc  A  P  See  So  Pac  Co 
S  F  &  N  P  Ist  siuk  £  g  OS.1919 
^av  F  &  W  1st  gold  6S....19S4 

Ist  gold  5s 1934 

St  Joliu's  Div  1st g  4s... 1934 
Ala  Mid  Ist  gu  gold  os..l92» 
BruDSife  W  1st  gug  4s. .1938 
8U  Su  Oca  &  (i  gu  g  4s. .191* 
Scioto  Val  <fe  X  E  See  Xor  <fc  W 
Seaboard  Air  Line  g  4s  ...1950 

CoUtr  ieftindg5s 1911 

8eab  <fc  Koa  1st  5s 1920 

Car  Cent  1st  cou  g  48. ..1949 
Sher  Shr  i  So    See  M  K  <fe  X 
Sil  Sp  Oca  &  ij    See  Sav  F  &  W 

SoUBay<fc  So  1st  g  5s 1924 

So  Car  <fc  Ga    See  Southern 
So  Pac  Co— CoU  tr  g  4  Hzs..  1905 
Gold  4s  (Cent  Pac  coU).A:1949 

Registered /i:1949 

A  Ji  X  W  1st  gug  5s 1941 

Cent  Pac  1st  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  ffOld3'2S..A:1929 

Registered i:1929 

Gal  Har&  S  A  Ist  g 63.. 1910 

2d  gold  7s 1905 

Mex  <fe  Pac  1st  g  5s 1931 

Gila  VG&N  Istgug5s.l924 

Hou3  E  &  W  T  1st  g  53.1933 

1st  guar  OS  red 1933 


fl-idati 
July  3 


A-O 


M-S 


J-J 


Mid 

108  . 

102  . 
1 0 1 1.J  . 

103  . 
107  . 

9S 


Atk 


119     124  >4 

iiTJ^ !!!!!! 
1 00    .... 

109  Is  110 


113     . 

11814 , 

109     , 


11G34--- 

"gs'.jlll... 


114 
90 


Sale 

*  9034 'aiia 


95 
86 


95'4 
90 


86 


104»8l06>2 
104=8--.- 

127 

110 


82^2  Sale 
118     

84       85 


Oli^Sale 

76       78 

78 


110     

128     131>2 


.108 


m     

101%  Sale 


126 


109  la. 


105>2. 


109 
92 


*   79I2    80 
*101ii2l02 

*1081-2 

91     


100 


9734 

87^2    88 


105 

99     Sale 


84       85 


103 
100 


*100     106 


W'eelc's 
Kange  or 
Last  Sale 


Low       High 

i'02"'  Nov'97 
11234MarOO 

Wi"  i)eo02 

il7"MaV''00 


124>9Arr'03 

95  J'iie'03 
US'*  llS's 
109  May  0;; 
109     Way'03 

i37'*No>r'97 

107  »a  Oct '98 

120     Oct  '01 
112>2Dec'02 

1 1 684  J'no'03 
98  J'lv'97 
lOOH>Miir'03 
10014  Feb '03 
r.'Oi-jDec'O 

96  98  Si 
9018      noH. 

yo!>4     oo^j^ 


9514  98 
89  J'ne'03 
a7  Jan  '02 
1101-2  Feb '03 
80i2J'ly'02 
92     Mar'03 


101i4Nov'01 


88     May'03 


105  May'03 
103  »2  May'03 
127=8J'ue'03 
1091.2     109>2 

95 12  Jan '03 
100     J'ne'03 

821a       85 
1 18    J'ne'03 

SS^s       85 


901^  9II4 
8OI2  J'ne'03 
77  77 


llS^aFeb'OS 
132  J'ne'03 
140  May'02 
108  108 
llOigApr'Ol 
IIII4  May'03 
100  lOlio 
106  May'Ol 
104     May'03 


128  Apr '02 
134  Mar'03 
115  Apr'97 
118 12  May'03 
125 1-2  Feb '02 


111     Aug-Ol 

11334  Dec'Ol 

128     Oct  '02 

123     Dec '99 

95i4Nov'01 

111     Apr'03 

87     Aug'Ol 

95 14  May'03 

7914  7934 
10134  10134 
llli4May'03 

95i2Peb'03 


102     Jan  '03 

971.2       9712 
87  88 

95  Apr'02 
105^2  Feb'03 
98''8  9016 
99i4Mai-'03 
841-2        84  la 


110i4Feb'03 
105  Feb '03 
109^8  Jan '03 
109i2Feb'03 
105  May'03 
1021a  Dec'02 


"3-. 


•S.» 


Ao 


13 


3 

45*4 
16 


Kange 

.Since 

Janvartj  1 


Low   Migli 


124ial27 
95        95 
11818  12m.. 
109     111 
109     113 


11634  1163, 

10614  ioov, 

1 00 14  1001.1 


95  >2    08". 

96  96  V 
90       96 


94 
88 


99 
92 


1101^1121 
"92*"92' 


87       94 


105  106 
1031a  106 
127ial29 
1091a  115 

951a    951a 
100     100 

821a    9178 
118     124 

831a    88I2 


sola  971a 
8038  851a 
77   86 


113i8ll3>a 
1311313514 


108  lllia 


111  114 
100  104 


103ial05i-j 


134  I34I4 

iisiaiVsi^ 


111  11234 
95""96ii 

7aia  «438 

101  103 'a 
1111411114 

951-2  951-2 

102  102 

97  IOOV 
851a  92  V 


1051a  10510 
98  102 
9914  99I4 

84   88% 


IIOI4II2 
105      105 
107  V  109^8 
109%  109% 
105      105 


HOMIS 

2^.  T.  STOCK  EXCIIANGK 

Week  Endi.no  July  3 


Southern  PacCo— <Con(ij»i«'(0 

H  <t  TClstg5siut  gu..l937 

Cousol  g  6s  lut  guar...  1912 

Geu  gold  4s  iiit  guar..  1921 

Waco  it  N  W  div  1st  g  Os  '30 

Morgan's  La  it  T  l8t  78.1918 

1st  gold  6s 1920 

N  YT<t  Mex  gu  lstg48.1912 

Xo  of  Cnl  1st  gu  g  6s 190 

Guaranteed  gold  5s 193S 

Ore  it  Cal  1st  guar  g  5s.  192 
8A&  A  Pass  Ist  gug  4s.  194 
So  P  of  Ar  gu  Istg  6s...<;1909 

1st  guar  g  6s cl910 

S  Pof  Cal  1st  gOs 1905 

1st  g  68  series  H 190," 

l8tg688oric8C  it  D...1901) 
1  st  g  6s  series  E  it  F. . .  1 9 !  2 

Istgolil  Os 191 

1st  con  guar  g  5s 193 

Stamped 1905-.. 193 

S  Pac  of  N  Mex  1st  gOs..  1911 

S  P  Coast  1st  gug  48 193 

Toxcfe  N  O  1st  78 1905 

Sabine  Div  IstgOs 191 

Cou  gold  5s 1943 

Southern— 1st  con  g  5s 1991 

Registered 199  1 

Jlobit  Ohio  coll  trg  4s..  1 93s 
Mem  Div  1st  g  4%-58...199t: 

St  Louts  div  1st  g  4s lO.'il 

AlaCenK  Istg  6s 1918 

Atl  it  Danvlstg4s 191S 

Atl&  Ya<l  Istg  guar  4s.  1949 

Col  &  Greenv  1st  6s 1911' 

ET  Va<t  Ga  Div  g  5s. .1930 

Con  Ist  gold  58 1956 

E  Ten  reor  lien  g  Ss 1938 

GaPac  Ry  Istg  68 1922 

Knox  &  Ohio  1st  g6s... 1925 

Richife  Dan  cou  g  6s 191 

Equip  sink  fund  g  5s. .1909 

Deb  5s  stamped 1927 

Richife  Meek  Ist  g  48. ..1948 
So  Car  &  Ga  1st  g  5s.  ...1919 
Virginia  Mid  ser  C  6s...l91() 

Series  D  4-5s 1921 

Series  E58 192( 

General  5s 1930 

Guar  stamped 1930 

W  O  <fc  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s. .1914 
S  &  N  Ala  See  L  &  N 
Spok  FaUs  it  Nor  1st  g  63.1939 
Stat  Isl  Ry  1st  gu  g  4%8..1943 
Sunb  &  Lew  See  Penn  RR 
SyraBmg&NY  SeeJiL.&V^ 
''pebo  &  N  <See  M  K  &  T 
±  er  A  of  St  L  1st  g  4%s..l939 

1st  con  gold  58 1894-1944 

St  L  M  Bge  Ter  gu  g  53.1930 
Tex  <fc  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s  ..  1 905 

1st  gold  5s 2000 

2d  gold  Inc  58 92OOO 

La  Div  B  L  1st  g  58 1931 

Tol  &  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  58 1935 

Kan&  M  1st  gug  4s. ...1990 
T0IP&  Wist  gold  48. ...1917 
Tol StL<fcWpr lien  g3%s. 1925 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  Istg  4s.  ;il940 

Ulster  &  Del  1st  cou  g  58  1928 
n  Pac  RR  &  1  gr  g  4s. .1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s. 1946 
Ore  Short  Line  1st  g  Os. .  1922 

Ist  consol  g  5s 1946 

4s  &  participating 1927 

Utah  &  Nor  1st  78 1908 

Gold  5s 1920 

Uni  N  J  KK  <fc  C  Co  See  Pa  RK 
Utah  Central  See  Rio  Gr  Wes 
Utah  it  North  6ee  Un  Pacific 
Utica  <fe  Black  R  See  N  Y'  Cent 

VerValludifeW    6e«  Mo  P 
irginia  Mid    See  South  Ry 
Va  &  Southw't  1st  gu  5s. 2003 

Wabasli  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  tdg  5s.. 1921 
Det<&  Ch  Ext  Istg  5s. .1941 
DesMoiu  Div  Istg  4s. .1939 

Om  Div  1st  g  3%s 1941 

Tol&ChDiv  Istg  4s...  1941 
St  Clias  Bridge  1st  g  68.1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
WestN  Y<fe  Pa  Ist  gos..  1937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  Cent  &  P  1st  g  6s..  1911 
Wheel'g&  LE  1st  g  5s. ..1926 
Wlieel  Div  1st  gold  5s. .1928 
Exteu  &  Imp  gold  O8...1930 

1st  consol  4s 1949 

Wilkes  <fc  East    see  Erie 
WU  &  Sioux  P  See  St  P  M  <fe  M 
Winona  <fc  St  P    See  C  &  N  W 
Wis  Cent  50-jt  1st  gen  4s.  1949 


•5  a. 


J-J 
.\  O 

A() 
M-N 
A-O 
.1- J 
A<) 
J-.I 

\-o 

J-J 
J  J 
J-J 
J-J 
A-O 
A  O 
AG 
A  0 
A-O 
M  N 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 


A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
JJ 
M-S 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 
J-D 


AG 

E^-A 
AG 

M-S 
J-D 
Mai 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
PA 
J-J 
J-J 


J-J 

M-N 
FA 
J.J 
J-J 
MS 
J-J 
J-J 
A-O 
M-S 
AG 


J-J 
A-O 
Nov 


J-J 
A-O 

J.J 
FA 

M-S 


J-J 


Price 
J'^iUau 
July  3 


Hill  Ask 

107%..., 

107      ... 

90       9'. 


102 
115 


77' 


■•   76% 
105 
106 

*  10234 

*103% 

*  10538 

*115     1163h 
*115 

109 
107 -Is 


107 

113%  Sale 


'  9134. 
'112 

109" 

"hs" 

111 

r 

i'iS' 


96 


96 


.  116% 
116% 

.111% 


117 
114 

98 
108% 

85 
104% 


105 


110 


.  111'4 
112% 


90      . 
*111      . 

*  120 14. 

*  90     , 


IIII4 

113      115 
1141411514 


98 
115      i"l6% 
95 

106%.... 
10934.... 
110%  113 


90     

87      

*   82% 

77 

94  96.14 
107  108% 
IOOV  Sale 


9678  Sale 


98     Sale 

^ 123 

109%110% 

92     Sale 

106      

105      


115     Sale 
105%  Sale 

71 

102 
104 

Sale 

ibV*" 
.  95 

.    84 

115     

96     

30     

105     

112% 

90%  Sale 


89     Sale      89 


Week's 
ftaiige  or 
Last  Sale 

Low  lliali 
1  lov.2J'ne'o;i 
111  .M;ir'o;i 
92  May '03 
127%  Keb'O-j 
130  Nov'02 
122     Sou  'O-J 


55^ 


113 
105% 
77 
IIOI4 
1 1  1  '.J 
103 '4 
IO.II4 
106% 

1193g 

119 

no 

107% 
10834 


Jan '01 
Nov -01 

77 
Apr'03 
Apr'O 
M.iv'03 
^Iuv■o;^ 
iMiiy'03 
Kel)'03 
Jlar'03 
MiiVl 
May'03 
J'Jio'03 


108     Mny'02 
111%  Oct  •() 
105     Apr'03 
113%      11(-- 
117      Fob'03 

92  92 

112%  Apr '03 

9534  J'iio'03 
120     Mar'Ol 

95     Deo '02 


120 
116 
115 
114 
122 


Sep  '02 
B  May'03 
J'uo'03 
Jan  '03 
Mar'03 
124%Feb'0;i 
117  117 
IOII4  J'lv'OO 
109i4Ap"r'03 

92  Sep  '02 
J'ue'03 
Feb '02 
J'ob'03 
Jan  '03 

110 
113%May'0:: 

93  Feb '03 
115%  Mar'03 


105 
123 
112 
115 
110 


117  J'ly'OO 
104%  Sep '02 


111%  J'ne'03 
114i4J'ne'03 
115        115 

102  May'03 
115     J'ne'03 

81  J'ne'03 
111  Jan '03 
112%J'ne'03 
113  J'ne'03 
107     Feb '03 

90%J'ne'03 

90%  J'ne'03 

84     J'ne'03 
77 
Apr'03 
Apr'03 
102-'S8 
102%May'03 

95  96-34 

105 14  Jan '03 

97%       98 
125     J'ne'03 
11234  J'ue'03 

9034  92% 
115  Nov'02 
114%  Apr'02 


77 

98 

110 

100 


101    101 
11434  115 

105  1057^ 
101%  Apr'03 
70%  733. 
104%  Dec '02 
10834,j'ue'O3 

97  May'02 
84     J'ue'()3 

98  Mar'02 
109%  Mar'03 


II714  May'03 
96%  96% 
40     Mar'Ol 


114%  Jan '02 

112  Apr'03 

113  Sep '02 
no     Mar'03 

90%       9934 


Au 


20 


10 


401 

873 

li 

440 


91        37 


n 


Kange 

Since 

Januaru I 


Low    llign 

110  112 

111  112 
90%    94% 


77 

11014 
111 
103 
IO4I4 

10,")3.| 

119>.., 

119 

110 

lOT^i 

10834 


80% 
IIOI4 
111% 
10534 
IO4I4 
106% 
1 1 934 
1 19'>4 
110 

no 

112 


101      105 
1  1  3  %  1 1 8 19 
116     117 

92        97% 
112%113% 

95%    98% 


115 
115 
lU 
122 
123 


116V 

119% 

11534 

124 

124% 


nouns 


109     11134 

io4%io8" 
iV'i"  ii2" 

115     115 

no    116V 

n3%n3e8 

93        93 

115     115% 


109     11234 
11414118 
115     11779 

102     102 
113%118% 

81     100 
111     111 

ni%ii3 

113  113 

107  107 

90  97 

89  92 

8334    86 

73  80 

98  98 

109  IIOI4 

100  10388 

10134  103  V 
92  V  107 14 

IO5I4IO5I4, 
97I4IO2 

123     127% 

111     114 
89%    98 14 


101     103%, 
113% 118 
104     111 
100     lOl^a 
67       8434 


108     109% 

si"  "85% 

lbs"  i09% 


11714118% 
96%  101% 


112     116% 


no    110 

89%   9334 


89       92% 


iHISCEL,L,ANEOUS    BON D.S— Concluded. 


manuiacruring  A:  Industrial 

Am  Thread  l&t  col  tr  4s. ..1919 
Bar  &  S  Car  Co  1st  g  6s.  ..1942 
Consol  Tobacco  SO.yrg  4s. 1951 
Distil  Sec  Cor  couv  Istg  5s. '27 
Distillof  Amer  coUtr  g  5s.  1911 
111  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Knicker  Ice  (Chic)  1st  g5s.'28 

Lackaw  Steel  Ist  g  5s 1923 

N at  Starch  Mf g  Co  1  st  g  6s  1920 
Nat  Starch  Co  s  f  deb  5s. .1925 
Stan  Rope  cfe  T  Ist  g  6s...  1946 

Income  gold  53 1946 

V  S  LeathC0  3fdebg6s..l913 
U  S  SlupbldgcoU  &  mge  5s. '22 

1st  8  f  5s  g  "A" 1932 

U  S  Steel  Corp  col tr2d  5s. rt'Oo 


J-J 
J-J 
P-A 
A-O 
J-J 
J-J 
A-O 
F-A 
A-O 
A  O 
M-N 
J-J 
FA 

M-N 
FA 
J-J 
.M-N 


76 

78 

60  V 

603fe 

63 

Sale 

93 

95 

105 

97% Sale  | 

91 

68 

74 

56%. Sale  | 

1 

Sale 

11034 

111% 

25 

26 

8339  Sale  1 

78     J'ne'03 
105     Jan  '00 
5934       6OI4 
62  63 

100     Mar'()3 
99     Jan  '99 
100     Mav'02 
106%  J'ne'03 
93     Feb '03 
97%       97% 
95     Mar'03 
70     J'ne'03 
56%        57 
634  7 

111         111 
91     Jan  '03 
25  25 

^^2  841,, 


208 
14 


11 


9 

14 

2 

23 

.5721 


78        SO 


59%    6734 
62        77 
983*100 


10534 

93 

97% 

94 

69 

56% 

6% 

110% 

91 

23 

8I34 


110 

93 

97% 

95 

80 

68 

13% 
114% 

91 

80 

8758 


Alisceilaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  it  Imp  5s  See  Ceut  Ni 
AmSSCoof  WVag  5S....1920 
B'kl'n  FerryCo  Isl  cons  g  5s  '48 
Chic  Jcife  St  Yard  col  g5s.l915 
DetM&M  Idgr  incomes. .1911 
Hoboken  L&  I  gold  5s. ..1910 
Mad  Sq  Garden  1st  g  58..  1919 
Man  BchH<feLgeng4s..l940 
Newp  Ne  Ship  &  D  D  5s  <a990 
NY  Dock  50-yr  1st  g  43..  1951 
St  Joseph  Stk  Yds  1st  4  %,s. 1930 
St  L  Ter  Cupples  Stat'n  &  Prop 
Co  1st  g  4%s  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  ^Vork3  1st  63. 1906 
U  S  Red  &  Ref  1st  s  1:  g  6s.l931 


M-S 

M.N 
F-A 
J-J 
AG 
M-N 
M-N 
M-N 
J-J 
P-A 
J-J 

J-D 
J.J 

M-S 


104 


100% 

85       87 


91%    92 
9334 


101%. 


10434     10434 

10034  J'ne'02 

73     JIar'03 

111     Mar'Ol 

84  8734 


50     Feb '02 


9134 


913 


101     Feb '97 

113%J'ly'00 

82     Apr'03 


10 


103     106 


73       76 
»2""95% 


89%    95 


82       85 


"No  price  Friday;  latest  bid  and  asked.    aDneJan   SDuePeb   cDue  Mar  dDueApr  trDue  J'ue  ADue  J'ly  fc  Due  Aug  p  Due  Nov  3  Due  Dec    «Optionsal0 


BOSTON  STOCK  EXOHANaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Sharo  I'ricew — \ot   I'cr  C'pntiiiii  I'riccs 


June 3T 


Momiau 
JuneSy 


6634    67 

47  CiT 
142 
•238 
165 
174 
800 
•144  147 
lis  118 
193 


140 

165 
"170 


•165 
275 


283 


136>2l36»-j 
•42       45 


07  Vi    e8' 

11434  '.':> 

248     248 

•140      

•236     

165 
•170 


11-.5 
174 
300 
144     145 


'165 

'275 


..  1115 
283* 


26       26'4 

83       S3 

21%    21^ 

1116     li»7 

166     Hit! 

*228     -oO 


45 


26       26 

S3       SS", 
'22  »4    2;!'4 


•84 
•76 


811 


50 
• 21 

•  78 

•"...    100 

S03g    80% 
•87        S7V 
• 1:0 

90       t>0 
• 110 


19 


85 
75 


1V> 

16-i 

230 

200 

85 

75 

50 

■ 21 

' 78 

' 100 

81  »^   82:'s 
.-838    SSSb 
170 

>4t34     90 

loy    loi) 


•16»u   17 

731-j    73  S; 

-4         4 '4 

•  1«.       20 

llii'^llOi^l 

lliii...  ll'.'-j 

140     141 

9H,    10>-j! 

74^    75»!> 


1713  IS 

•6V,      7 

236     236 

•176     1^0 

40 1«    401.. 

80        80 
» laOSi 

-13*      2 

•26     

128 1-2 12s  >! 


17        17 

73  >2    731-; 

•4  4I4 

-IS        20 
120-81224 
120      120 
14i)M42 

10'*    10  S. 

75 "-J    76 


17        IS"-. 

*  6  H!      63+ 
235     240 
■IT'.t     182 

40'4     41'^ 

SO  'j    80  S, 
' ItsOS 

•l->i       2 

•26     

'128  hi  130 


208     208  S. 

•9  9-4 

108  108  Si 
•25  25 14 
♦  29        30 

-2V2      3 
IO3I3I03S. 

45  Hj    45  Sj 

29%    29 -a 


208     209 

*9  9I4 

'lOSWjloit 

•25        25 '4 

■29        30 
•2'o       3 

104     104  Hj 
47       47 
29       29^ 


29>4 

•7»>4 

••80 
•12 
•89 
•90 
•'JO 

5 

54'2 
•■50 
9»2 

•21 

2H, 
••50 

-9I4 

28 
••60 

-3'2 
430 
••OS 

19  Hj 

"7 


29»4 

7958 


IS"-! 

91 

95 

100 

5 

6't 
55 '4 

1 

i)h. 
22 

212 
1 
10 
28  "e 
•70 

4»2 
430 
•10 
19'-^ 
7K 


•1^16 
•13 
63-8 
42  Hi 
96 
•110 
3 
•SHi 
-4S, 

-1'4 
7>2 

6 

•1»4 
7^8 

44  Si 
"5 
l"* 

* 

•13 

•  54 '4 

2 'J 

5 

lO'l 

2 

•  lUj 

ll'^ 
•110 


15 
54S, 
42  V. 
97  " 
115 

3 

9 

i\ 

IS2 

734 

6 

IHi 

H-'V 
44 '2 

6 '4 

1^ 

1 
•85 
13  S, 


30  »4 

7934 
■SI' 

13 

90 
•90 
•90 

5'4 

6ii« 

55 'a 
•■50 

-9 
•21 S2 
•2  hi 

•50 

10 

28  •« 

■00 

-3'-i 
435 
••OS 

19-=4 


31 
80  Is 
■80 
13 
90 
95 
100 

5 '4 
6I18 
56-S 

1 
12 
22  Sz 

2  k 

1 
10 
284 
■60 

44 
455 
•10 
20^4 

74 


22 

5 

100 

ll'V 
117 


"86       88 
6  4      5 '4 


2134 
113, 
28'4 

4 

9 
65 -v 
•14 


22 
12 
28''4 

4 

9 
65  4 


•i'lB 
•13 
54  4 
41-8 
95 
•113 
-3 
J) 

4'4 

1'4 
74 
6 

«1'4 

•S 
•44^8 

'5 

•1 

*75 
l.i4 
55 

-1'2 
100 

•134 

■14 
11  Hi 

•110 


14 
15 
554 
42  4 
99 


3>4 

9 

41- 

1'4 

74 

6 '^4 

1 

8  41 
45 

6 

l-s 

1 

1 
133, 
564 
*J'J 

5 
100 

2^4 

1»4 

114 

11" 


•86 


12 
2:1 

4 

9\, 
65  4 
-14 


88 
6 

Hi" 
124 

293^ 

4 

'.'4 
C5  4 

2 


Jriesiiaii 
June  30 


Wednestiay      'Thxirsday 
Julfi  1  July  U 


69        69  >4 


■•J4S 
143 
•J  40 
l'i7 

•170 

iVi" 

118 

•i65" 

•275 

135 

•42 


250 

143  4 

240 

1H7 

174 

300 

144 

lis 

195 

283' 

135 

45 


26       26  4 
84        84 
•224    23>-, 
197     197 

' 168 

••22s     229 

•200     205 

■83  4    87 

75       75 

• 50 

' 21 

• 78 

* 100 

8-234    83  4 
•S8\    88  •\, 

- 170 

90        90 
110     111 


•16        17 
734    73  4 
4>4       4I4 
184    184 
12-i!'8l23 
119  4120 
aiaa^s  l35Ss 
10  "^4    104 
76       77 


16 14 

-64 
243 
180 

41 

81 
r 

"•v>l 

27 
130 

-9 
209 

•9 
108 
•25 
•29 

234 
103 

474 

29»8 


.  1^20 

17*4 

7 
245 
181 

413» 

81 

180  4 
•> 

284 
130 

25 
209 

9>4 
108 

•25 14 

30 
234 
103 

474 

30 


13        13 


31^8    31»s 

81       82 '4 
•■80 

13 

90 
•93 
•93 


5 

tils 
56% 
••50 

•9 
217e 

•2  4 

••50 

10 

28 
'■60 

-34 
4o5 
•■08 

204 
7% 


13 
92 
97 
97 

6% 
5  634 

1 
12 
21'h 

234 

1 
10 
284 
■70 

44 
465 
■JO 
20^8 

736 


14 
15 
55 -g 
423. 
97 


IJa 
•13 
55^4 
4234 
95 
•113 
3 
9 
414 

1'4 

74 

O"* 

1>4 

84 

45 

"5 

•9334 
..„.. 

134 
57 
22 
5  5 

loo      100 
•1»4       21, 
14       IS, 
114    114 
116     117 


3 
9». 

4^4 
1^4 
74 
614 
1'4 
9^4 

454 

6»4 

•9334 
1 
1 

134 

57 

22 


•86       874 
534 

12 14 

29 14 
'4 

9I4 
664 
'14 


22 

l'.i4 
293, 

4', 
914 
67 
1»4 


69 

92 'e 
249 
141 

238 
169 
175 
295 


69 
1  92's 
250 
141 
240 
169 
175 
295 
144 

ii/i" 


68       GS' 
9278    93 
250     250 


191 

'165      

'275  283 

135  135 

•42  45 


26  4    '2<y^4 

8334    83 's 

•22>4    2314 

198     2003^ 

' 168 

'•..'28     229 

•-04      204 

•?33*    85 

■ 76 

'.'.".'.'."ii" 

I& 

' 100 

82 '8    ir^'-i^e 
88       SS3, 

• 170 

91        91 

111     111 


164    lt>4 
734    74 
4>-,      5 
18       19 
1213812214 
1-jO     1'20 
13.J41344 
10'4     10'4 
764    77 


118 
174 
•64 

248 

178 
40'4 
80 14 

1804 
•134 
25 

130 


120 
1734 
7 

2  49 

181 
404 
80'4 

1804 

274 
130 


209  "-1 210 
•94    Oha 
11084  108  4 
'25       2514 
•29        '60 

24      24 
1024103 
474    474 
2934    2934 


3138     3156 

3134    81=*4 
•80 


•13 

90 

•93 

•93 


6% 

5538 

♦■30 

'9 
•214 
24 
♦•50 

•9 

274 
♦•60 

•34 
465 
••08 

20 
7% 


14 
90 
97 
97 


6% 
56 '4 
•90 
12 
224 

2  4 

1 
10 
274 
■65 

44 
465 
•10 
20 

73b 


♦1^3- 

544 

4234 

*9A) 

'113 

3 

84 
414 
1 
•7 

•  II4 

9 
4.i 
•5 

i 

'•75 
1334 
56'4 
214 
-44 

'loo 
-14 
14 
11 
117 


14 
15 
5434 
43 
98 


3 

84 

414 

14 

8 

614 

14 

9 
45 

6 '4 

1 

1 

14 
1334 
57 
214 

5 '4 
.\... 

2^ 

14 
11 
117 


33 
'86 


22 14 
1134 
29 

4 

8-34 
674 
'14 


33 
87  4 
534 

"ii^i 

II  ••'4 

293f, 

4 

H34 

674 
134 


142 
24t> 
169 
170 
296 
143 
118 


143 
240 

169  4 
174 
300 
145 

lis 

195 

Last  Sal' 
I.astSale 
135     187 
Last  :^ale 


J'yidai/ 
Juli/  -i 


STOCKS 

BOSTOX    STOCK 
KXCHAXGK 


Sales 
.0/    the 

Week- 
ska  reti 


Jianye  lor  Year 
1903 


J. 0  west 


26 1* 
83*4 


27 
8334 

19934  2003.J 

' 168 

Last  .-iale 

■■201      205 

* 85 

'*...--      75 


Sail- 

■^ali 

'Sale 

82  4 

88-', 

60  if 

91 

110 

.5'ait 

•Sale 

Sale 

IS 
74 

*  5         5  4 
19       19 
121-34  122 '4 
120     120 
133  4134 

104    104 

X7434    754 

34      34 


Last 
Last 
Last 

824 
•88^ 
Last 

90  4 
1094 
Last 
Last 
*Last 

•10 
■*73 


184 
Last 
248 
179 

40 

80 

t 

25 
130 
Last 
210 
9 
108 
Last 
Last 

'2  4 

10234 

48 

2934 
Last 
Last 


19 
Sale 
248 
ISO 

40 '.1 

bO  4 

180  4 

134 

25 
130 
■sale 
210 
9 
108 
Sale 
Sale 

3 
103 

48 

30 
Sale 
Sale 


Last  Sale 
30  4    30-s 


81 

♦•80 

13 

91 


"14" 
91 


Last  Sale 
Last  Sale 


5 

6% 
54>4 
Last 
•9 
21 

'2^4 

Last 

•27  »4 

•62  4 

Last 

'455 

Last 

19  4 

74 

Last 

14 

Last 

534 

43 

9634 

115 
234 

•9 

4% 

1 
*74 

6 

1'4 

*S4 
414 

Last 
1 

Last 

'•75 
I314 
56 
214 
■44 

100 
•134 
•14 
11"(. 

105 

Last 


5 

6>, 

553^ 
Sale 

12 

21 
2S 
Salt 

9'8 

28 

•65 
Sale 
460 
Sale 

20 

8 

Sale 

14 

Sale 

54 

43 

9»3^ 
115 
3 


44 

1% 

8 

6 

1 

9  4 

44  S 

Sale 

l'» 
Sale 

14 

13'4 

56 

22 

5 

100 

2 '4 

113b 
111 

Sale 


Last  Sale 

54      54 

LailSali 


'/■■> 

11»4 

28  4 

4I18 
y 

67  4 


22 
11 '4 

9 
07  4 


Last  Sale 


♦67--'4 

2:.o  ' 

143 

i  tiV'  4 

♦170 

♦295 

141 


.'  OS 
.'Sl> 

135 
fJ 

174 

199  ' 

■* 

■J3J" 
203 


68 
92  >•, 
250 
143 

iosiS; 
174 
300 
142 

'.  195"  ■ 
J'iie'03 
J'jio'03 

138 
Mar'03 

174 

"84" 

1  2'J3j 

19934 

J'UC'03 

20.^ 

Si's 

76 

47 

.lau  '03 

h'ob'(>3 

J-ne'o3 

81 


109 

2i'4 

.52 
150 


27 
••60 

450 
•Oi> 
19 
8 
■2.5 

14 
15 
53 14 
43 
984 
•114 
3 
9 


27 

■70 

Moy'03 

455 
May03 
19 
94 
.]'ne'03 
14 
Apr  03 
5334 
43 
190 
115 
3 
9 


•■o 
13 
564 
214 
*44 
lOlJ 
2% 
*14 
11 

♦105 

■SO 


14 

13^4 

56 'f 

214 

100 

2 '8 

13< 

U 

T.5 

May'03 


KiiilroatiN 

Atoh  Top  *  Santa  FelOO 

Do     pref 100 

Boston  it  All):iuy lOO 

Boston   Elov;itc(l 100 

Boston  it  I.owfll 1(H) 

Boston  it  Maine 100 

1)0     prof 100 

Boston  it  Provuli-ncflOO 
CliicJuno  Ry  it  U  S  YlOO 

Do     prof 100 

Con  ife  Mont  Class  4. .100 
Conn  <t  Pass  Riv  prof  1 00 
Connecticut  River...  100 

FitchDurir  pref 100 

Houston  El'tric  com.  100 


Maine  Central.. 


.100 


.Mass  Electric  Cos 100 


Do     pref 100 

Mexican  Central 100 

N  Y  N"  H  it  Hart 100 

Northern  N  H 100 

Norwich  it  Wor  prof  100 

Old  Colony 100 

Pete  Maninette lOtt 

Do     pref  100 

47  47      Rutland  pref 100 

.■J         .lau  '03  Savannah  Elec  coin. .100 

St)         (•'Ob '03  Seattle  Electric 100 

M74     J-ne'o3        Do    prof 100 

814       81V  Union  Tacitic 100 

SS'a       88'(.        Do    pref 100 

IT"       J'ne'03  Vermont  it  Mass 100 

904       91      West  End  St 50 

109  Do     pref 50 

Mar'03  Wisconsin  Central. ..100 

.)an'03         Do    pref 100 

J'ne'03  Wore  Nash  <fe  Roch..lOO 

.^liscellnneoii!4 

'16  18      Amer  Agrictil  Chein .  1 00 

73  744         Do     pref 100 

j  4  Amer  Pneu  Serv 50 

21  21  Do    pref 50 

121  »4     1213j  AmerSuKarRelin....lOO 

.194     12i>  Do    pref 100 

13-.''34     133  4  .A.mer  Telep  &  Teleji.lOO 

10>4       10^  .\mer  Woolen 100 

74  74  Do    pref 100 

Boston   Laml 10 

119  4     1111 4  Ciiinberl  Telep  it  Tel  100 
I834        20      Dominion  Iron  <fe  St... 

64        J'ne':!.',  East  Boston  T,and 

■245         217      i;dison  Elec  Ilium. ..100 

1774     17S     General  Klectric 100 

39'8       40      .Mass'chusetTsCxasCoslOO 

80  80^4         Do     pref 100 

180        180     .Mer-'euthaler   I.in4)..100 
134  134  .Mexican  Telephone..    10 

25  26     N  E  Cotton  Yarn  pret  1 00 

N  E  Telephone 100 

y  .T'ue'03  PlantCompnewcom.lOO 

209I4     209^4  PullniauCo 100 

9  9      Reeco  15ntt«n-Hole..   10 

109         109      Swift  it  Co 1(10 

■?.5         .T'ue'03  Torrinfjton  Class  A..   25 

VS3«      .J'np'o3         Do     pref 25 

•2  4  3      Union  Cop  L'd  &  Mfj.   25 

1034     1034  United  i'ruit 100 

484       48  4  Uuited'Shoe  Mach...   25 

2934        30  !>o     pref 25 

.9  J'ne'03  US  Leallier 100 

83h      J'ne'03         Do     pref 100 

U  S  Rubber 100 

49->9     J'iie'03        Do     pref 100 

304       3()V  U  S  Steel  Corp 100 

81^4       81^4         Do     pret 100 

West  End  Land 25 

"124       14     West  Telep  &  Teleg.  100 

S9  90  Do    pref 100 

90         J'ne'03  Westing  El  &  Mfg.. .   50 

y4         .May'03         Do     pref 50 

^tuning 

5  5     Adventure  Con 25 

'5^8  6^4  Allouez 25 

SS^a       54'o  Amalgamated  CopperlOO 

J'ue'03  Amer  Gold  Dredging 
'♦9  12     Am  Zinc  Lead  &  Sm. 

214       224  Anaconda -Jy 

2^4  24  Arcadian 25 

■35        J"ue'03  -Arnold  25 

94       10     .Atlantic 25 

Bingham  Con  !\Iin&  S  50 
Bonanza  (Dev  Co)...  10 
British  Colum  (LUl).      5 

Calumet  <fc  Hecla 25 

CuUUpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochin  Tr  Co  rects..  10 
Cons  Merour  Gold... 

Continental  Zinc 2s 

Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

tYanklin 25 

Gnmby  Consolidated.   10 
'14  l.<8  Guanajuato   Consol..      5 

7  4         74  Isle  Royale  (Copper).   25 
64  6'..  Mass  Consol 

n  1'4  Mayflower 25 

8  8     .Michigan 25 

44  44      Mohawkt 25 

J'ue'03  Montana  Coal  <fc  Coke    25 
I '32        11  in  Montreal  it  Boston.. 

'75        .May'03  National 25 

Old  Colony...;'. 25 

Old  Dominion  t'Co]))..   25 

Osceola 25 

Parrott(Silvit  C(jpp)   10 

Phtenix  Con.sol  t 25 

CJiiincy 25 

Rhode  Island 25 

Santa  Fe(Gold  &  Cop)   10 

Sliannon 10 

Tamarack 25 

Tecumseli 25 

Tennessee 2D 

S74      J'nc'03  Tnmoiintain 25 

534  534  Trinity 25 

15^4      J'ne'o:^  United  Copper 100 

214  21^6  L'nitedStatfs  Mining 
114  11  4  Unit  States  Coal  (fefjil 
2334        2S3j  Utah  Con  ((J()l(l)tr  rc4-85 

i->>,         4''8l  Victoria 25 

•S4    9  \Vinona 25 

67     69   WolverUie  25 

7  4   J'ne'03!  Wyandot 


1,264 

S99 

19;^ 

451 

30 

71 

8 

20 

218 

46 

5 


3S1 

""16 

2,029 

636 

100 

864 

9 

""16 
100 
101 

8 


1,472 
56 

"273 
70 


120 

232 

970 

360 

2,502 

423 

0,828 

1,131 

1,261 

25 

4 

4,475 

"i65 
186 

2,716 

927 

27 

300 

815 


293 
144 
121 


300 
307 
377 
318 


60 


'2,370 

1,525 

70 

328 

375 


04 

9134 
244 
140 
2:;  4 
161 
170 
295 
141 
117 
191 
160 
280 
135 

42 
173  4 

25 

814 

21^4 
tlSS  4 
165 
229 
198 

78 

75 

45 

25 

75 

974 

78 

86 
170 

8834 
109 

2m 

52 
150 

10 
724 

4 
15 
1154 
117 
al32^- 
9  4 
734 
3  4 
119  4 
104 
6  4 
1:235 
17278 
39  4 
80 
1774 

1^4 

25 

125 
9 
20714 

9 
108 

25 

28-'s 

134 

1014 

44 

28^8 
734 

834 

13 

474 

28  4 

78''8 

•50 

12 

89 

90 
*94 


Jliuhest 


1,510 

794 

19,095 

'  'ioo 

20 
470 

"  "250 

1,370 

100 


112 

2;423 
1,640 

i,'6Y6 
iiois 

662 

3,720 

20 

530 

220 

1,435 

1,675 

495 

580 

135 

1,585 

667 

ijigo 

"J96 
1,555 

674 
2,261 

205 
50 

300 

600 

1,175 

90 


100 

2,285 

3,290 

411 

900 

000 


J'nelO 
J'nclO 
J'nelO 
J'ue24 
J'ne  1 
J'uo  5 
J'ne  6 
J'ue22 
.Ply  3 
J'uel5 
Mar  4 
Jan  5 
.T'nei:> 
0'ne23 
Mar  9 
Mnyl.-. 
J'uo  9 
J'ne  9 
J'uelO 
Jr:iy21 
M  ay  1 5 
J'nel3 
J  'ne23 
Apr  14 
Apr  14 
J'uolo 
Jan  12 
Jan  5 
J'lielo 
J'uelO 

J '118  9 
J'ne22 
J'uelO 
J'ue22 
Mar28 
Jan  15 
Jan  14 

J'ne  8 

J'ne23 

J'ne26 

Jan    2 

J'nelO 

J'ne  8 

J'ly   3 

J'ne27 

J'nel9 

J'ly   2 

J'ly   3 

J'ne  9 

Muy  5 

J'ue22 

J'nelO 

J'ne  4 

J'ue26 

xMarie 

Marl  6 

J'ne22 

J'nell 

Apr  24 

J'ue22 

Mar2 

J'nelO 

J'nell 

J'nelO 

Jan  12 

J'ne  8 

J'nell 

J'ne  9 

J'ne  2 

.Tne23 

J'ne30 

J'nel2 

:'uely 

J'nelO 

Jan  14 

J'uelO 

J'ly   3 

J'u624 

May28 


95 

77 

305 


5  J'nelO 
3i4Jan    3 

51i4J'iie 
■00     Eeb 

6  Jan 
21     J'ue 

2     J'ne 
■25     Apr 

84Jau    _ 

25^4  J'nelO 

■60     J'ne  4 

4 4  Jan  20 

430     J'ue26 

•OS     EeblO 

17 14  J'ne  5 

6>4  Jan  31 

•25     J'nelS 

13ieMayl3 

13     Feb  10 

OO'Js  J'uelO 

36  4  Jau  20 

72     J'ne  2 

112     J'ne  9 

2  4  Jan    5 

8     J'ne  8 

4 4 J'ly    2 

1    J'ly   1 

6'4  J'uelo 

oSgj'ne  5 

li4J'nelC 

(J4May29 

4^i     J'ne  5 

44  Jan    2 

•9334  J'ne30 

•75     Mayl4 

•50     J'uelO 

124J'nelO 

50     J'ne  4 

193,  J'ne  5 

4^J'iielO 

95     J'ne  5 

IKe-i'uell 

14  J'uelO 

1038  Jan  22 

110     May2^ 

■50     May   1 

1734  Jan  28 

82     J'uelO 

4  4 J'ne  5 

1534  J'ne22 

1938  J 'nolo 

]0"'sJ'ue  i' 

23 4 J an  13 

4     J'uelO 

u'sJ'Wi    -^ 

644J'uelO 

1    -Jail    8 


;5() 


89^8  Jan  10 

IO314  JanlO 

262 4  Feb    4 

154     Jan    5 

Apr   ^ 

Jan    5 

.■V.j)r22 

Jlarl3 

Jan    0 

Jan    2 

96  4]Mar'24 

70  ]\larl',i 
86  Feb  19 
43 4  Feb  10 
42  Mar  9 
80  Feb 10 
3734  FeblS 

96  Jan  7 
28'%Apr^5 
25  Jan  7 
73 4 Mar  3 
:32     Marl] 

2124  Feb  13 
91     Mayll 

85  Jan  9 

71  Jan  20 

25  Jau 12 
8434  Jan  10 

104 4  Jan  6 

104 4  J an  9 

95  Jau  27 

178  Feb25 

97  Feb  10 
116  FebM 

2638  Jan  15 

52  Jan  15 
150    Jan  14 

26  Feb  11 
864  FebM 

7     Mar  '2 

24     Mar  4 

1344 Jau    8 

122 4  Feb 1> 

1  (59  4  Feb  18 

14"8Feb24 

7914  Jan„, 

534  Jau  22 

127     Jau    6 

62^4  Jan    2 

834  Jan  23 

310     Feb  11 

•204     Feb  11 

4834  Feb  20 

88 'a  Feb  1 

190     Feb    _ 

24  Jan  29 

86  Jan    2 
139     Jan    2 

Jan    0 

Jau    9 

Feb  13 

__     Jan    5 

2634  Jau  15 

2934  Jan    5 

5     Apr  21 

111     Jan  10 

53  Jan  2 
31 4  Feb  5 
15  4  Feb  11 
95  4Mav  6 
184  Feb  16 
57 4 Jau  9 
39  "s  Feb  5 
89  "e  Jau  7 
80     Mar  4 

Jan  12 
Feb  28 
Feb  2 
Jau  29 


20 
237 

10 
132 


28 
102 
108 
110 


18    Jan    2 

84  Mar  9 
75f-8ilarl2 

II4  Feb  10 
1234  Mar21 
31 14  Feb 25 

64  Feb  9 
■P5  Mario 
14 4  Feb  10 
39 4  Feb  10 
•90     Maris 

8     Feb    3 

551     Marl2 

•10     Feb  11 

Sl'^B^'el'lt' 

9 4 J'ly  3 
•35  Feb  19 
1=^^30  Jan    2 

16  Mar24 
75  Feb  13 
484  May 

131 'a -Ian  10 
U84Feb    6 

5  Mar  17 
14     Feb    9 

5 4  Apr 23 

3  Jau  12 
17 4  Feb  9 
18     Feb   6 

24  Jau  23 
114  Feb  9 
58     Feb  13 

8  Maris 
2^8  Jan  10 
14  Jan  23 

2  4  Feb  9 
23 4  Feb  9 
79  Feb  9 
34     Feb  10 

74Febll 
126  4  Feb    (J 

4  FebK 

3  Jan  23 
14'?eApr23 

190  Feb  6 
l»ieFeb  9 
3334  Mar  12 

1064  Feb  20 
14  Feb  9 
3134  Jan  2 
27 4  Feb   9 

17  Marl6 
33''8May23 

9  Feb  9 
♦  1484  Mario 

77     Marl'.: 
2^8  Mail  7 


Uange   for  Previout 
Year (1902) 


Lowest 


743s 


19     Dec 

764  Dec 

4     Jau 

21     J'ne 

11278  Nov 

115     Jan 

155     Mai 

12     Dec 

73     Apr 

334  May 

122  4  Apr 

25     Jan 

7     Nov 

244     Jan 

,17134  Oct 

30I4  Nov 

82     Nov 

170     Jau 

1^8  Dec 

87     Nov 


135 
21 

216 
6 

100 
26 
28 


.^  Jan 
4  Mar 
4  Dec 
4  Dec 
J'ne 
4  Nov 
Oct 
4  J'ne 
Sep 
Nov 
Nov 
J'ne 
Oct 
Doc 
J'ly 
Jan 
Dec 
Jan 
Dec 
Jau 
Jau 
Jau 
Dec 
May 
Mav 
Dec 
Nov 
Jan 
Oct 
Dec 
Mar 
Jan 
Oct 


95 
2o6 
149 
236 
190 
171 
297 
150 
123 
196 
1(50 
280 
141 

47 
172 

33 

92 

224 
210 
170 
230 
206 

68 

791, 

64^8 

25 

58 
103 

93  ■■>8 

86=8 
172 

924 
1114* 

19  4J.1 

3938  Jj 
145     N 


209 
183 
307 
172 
136 
20'2 


-2  Dec 


Jan 
Dec 
Jan 
Jau 
Jan 
Oct 
Jan 


1 4  Aug 
854  Jan 
46  Jan 
29  Jau 
114  Jau 
8OI4  Jan 
134  Jan 
49  Jan 
294  Dec 
79  4  Dec 
■72  4  Mar 
22  Dec 
91  Feb 
864Jau 
89     Jau 

12  4  Dec 

2     Aug 

53  4  Nov 
14  Nov 
6     Dec 

21     Nov 

34  Jau 

■37  4  Dec 

6  Dec 
204  Jan 

•40     J'ly 

5  4  Sep 

420     Dec 

•10     Apr 

11     Jan 

64  Dec 

■25     Apr 

]38Jan 

1 5     Oct 

4334  Mar 

184  Mar 

54  Jau 
113     Dec 

14  Jau 

7  4  Dec 


2  4  Dec 
934  Dec 

12  4  Dec 
14  Sep 

7  Nov 
d27     Jan 

3  J'ly 
l^gJ'ly 
]     Jau 

•75  Dec 
14  4  Nov 
47  4  Nov 
21     Nov 

3  Dec 
100     Nov 

14  J'ue 
1 4  Sep 

8  Nov 
140  Dec 
•50     Jau 

13-''8Mar 

(i34     Jan 

8     Dec 

27     Sep 

134  Jan 

13  Nov 
194J'ly 

4  Dec 
dl  Jan 
42  Jan 
■50     Nov 


Highest 


961-1  Sep 
106  Sep 
260  May 
1734  Mar 
248     .\pr 


.•i.pr 
.•\.pr 
Mar 
Mar 
Mar 
Jan 


1604  Feb 

295     Feb 

148     Jlar 

50     J  'ue 

1784  J'ly 

45  "s  Apr 

99     J'ne 


31 
254 
175 
238 

17 


Mar 
Apr 
Jau 
Apr 
Apr 


85  4  Sep 

91     J'ly 

1254  Apr 

31  J'ly 

90  May 
110  Mar 
113     Aug 

94  4  .-Vug 
178     J'ly 

99  aiar 
117     J'ne 

34'^8J'ly 

55  4  Sep 
1524  May 

32  4  J'ly 

91  J'ly 
934  May 

3734  May 

135  4  Mar 

123     Sep 

ISo'^Apr 

I714  Jan 

8O34  Jan 

4  4  May 
13034  Apr 

79^8  Aug 

9  ■■'8  Mar 

285     May 

33234  .\pr 

4134  Nov 

87 14  Oct 

190     Sep 

3-38  Apr 

93  4  J'ue 
151     Apr 

41 4  Sep 
250     J'ly 

104  Oct 
177     J'ly 

27  Jau 
30     Oct 

2  4  Mar 

117     Sep 

5714  May 

33  4  A.\^T 

15  4  Sep 
91 4  Sep 
19i(.Oct 
624  Mar 
4634  Jan 
974  Jan 

P124Apr 
33  4  Apr 
106  4  Apr 
115  4  Apr 
117     Apr 

d  24  4  Apr 

434  Mar 

78^8  Feb 

334  Apr 

16  4  J'ly 
35  Jau 
13i4Mar 

1  Jan 
9     Dec 

3934  Apr 
11  .>o    Mar 

104  Mar 
650     Feb 

12     Jan 

28  Mar 
834  May 

2  Jau 
2  4  J'ly 

1934  J'ly 
654  Oct 

56  J'ly 
146 4  Sep 
119     Jan 

5  4  Mar 
1534  Feb 


*Belorepay'tofaa8ea8't8CaUedlnl903.  dBeforepay'tofasses.-j'ta  called  in  190-2.   •Bidauda.-ikod.   llNewstock.   lAss'tpaid.   t  Ex-rights.a  Kx-div. 


5'8  Jan 
25  Feb 
21  4  .Mav 
3'38  Mar 
dl3i4  Mar 
49i4Sep 

6  Oct 
434  Mar 
134  Jan 

4  4  Mar 
25  Feb 
8934  Feb 
34     Feb 

5  May 
147     Feb 

3i4Mar 

4     Feb 

18     May 

281     Feb 

3  4  J'ue 

184J'ly 

125     Feb 

184Mar 

3538  J'ly 
23     Dec 

184  J'ly 
274  Feb 

7  Oct 

6  Au« 
05     Deo 

134  J'ly 

&  rights 


July  4,  1803.] 
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BO.NDS 

BOSTON  STOCK  KXCH'QE 
NVKKli  KNDlNa  JULY  3 


Am  Bell  Telephone  4s — lOO.s 
Am  Telep  *  Tel  coll  tr  4s.  192ii 
Atch  &  Xebraiika  1st  7s..  190.^ 
AtchTopA  S  Fesen«4s..l9;»i. 

A<U»s"ii»^'"t  S  4s.. ..J'ly  199;> 

Boston  ite  Lowell  4s 190< 

Boston  it  Maine  4 '••s 194  I 

Improvement   4s li>0.'> 

Host  .fo  Moil  3d  issue  "s.. .  1901 
Boston  Terminal  1st  3'-2S.1947 
BostUuGaslst  5strrects-1939 

2tl  OS  trust  roccipls 1939 

Bur  lb  .MoRiv  ex  Gs 1918 

Xon-exempt  Gs 1918 

Sinking  tunil4s 1910 

Suite  it:  Boston  1st  Gs 1917 

Cedar  Uap  tfc  -Mo  R  1st  78.191G 

2d  7s 190i' 

Cent  Vermt  1st  j;4s..Jlayl92ii 
Chic  Burltfe  y  1st  73 1903 

Iowa  Dn-  1st  5s 1919 

Iowa  Div  1st  4s 

Debentui'e  ."is 

Denver  Kxteii  4s 

Nebi-aska  Kxten  4s  .. 

Bit  S  \V  s  1  4s 1921 

IllinoKsDiv  31-28 1949 

Joint  bonds  See  Gt  Northern 
Cliic  Jc  Rv  &  Stk  Yds  5s  .1915 

Coll  trust  refundiu!,'  s  4sl940 
Oh  Mil  ifc  St  P  Dub  D  6s..  I92(i 
Ch  M  it  St  P  Wis  V  lUv  Gsl920 
Chic  A-  No  Mich  1st  ftu  5s.  1931 
Chic  it  \V  Mich  gen  5s....  1921 
Concord  &  Mont  cons  4s..  1920 
Conn  it  Pass  R  1st  r  4s...  1943 

Current  River  1st  5s 1927 

Det  Or  Rap  it  W  1st  4s...  1946 

Dominion  Coal  1st  Gs 1913 

Eastern  1st  gold  6s 1906 

Fitchburg4s 1904 

4s 1927 

Freiut  Klk  it  Mo  V  1st  Gs. .  1933 

Unstamped  1st  Gs 1933 

Gt  Nor  C  B  it  y  eoU  tr  4s  1921 

Registered  4s 1921 


..1919 
..1913 
..1922 
..19 


J-J 
J-J 
M-S 
A-O 
Nov 
J-D 
J-J 
F-.\ 
11.  N 
F-.\ 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
Q-F 
J-J 
.V-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-X 
J-D 
J-D 
A-O 
-V-O 
A-O 
MS 
M-S 
M-S 
.M-S 

.\-o 
.\-o 

J-J 

Q-J 


lYiday 
July  3 


Hiii  .-l.vA- 

97        98 
96  "a  Sale 

"b'siisal'o' 
86       88 


115 


S3     

100      

i'o'sii '.'.!!!! 

'9'u'ii 


10714. 
"t)''j"; 

105     . 

125" ; 

125      . 
102 


106 


100     

97 

108  Vj  Sale 
105 


13.}      

135      

92 14  Sale 


Week's 
Jianye  or 
Last  SaU 


how 

97  <o 
95-'4 

11 3 '.J 
98^4 
86 's 

104  >-j 

126»i 
99 -d 

101 

1131-2 

113 

ooi- 

115 
105 '•2 

09 'u 
100  " 
132 '4 
117 14 

S4 
100 
110 
lOlVj 
105^1 

99  i-i 
lOG  " 

98  V; 
93 

105 
96 
125 
1251-2 
102 
107 

ioai4 

1121.1 

1011-2 

97 
1081a 
105 14 
lOO-g 
UII4 
135 12 
137 
9134 
92-'.i 


■Hiyl, 

973.1 

9GS; 

Feb '03 

99 1< 

86  V 

Apr '00 

.\pr'01 

Jan'O-j 

Mar'OIi 

Jan '03 

Feb'03 

Feb'O:' 

J'lie'o;: 

J'ly'o-j 

Muy'O;. 

Jne'Ol 

Jlar'Oli 

Feb '03 

84 
J'ne'(l3 
2\pr'01 
Apr'(»3 
Keb'03 
J'no"03 
Dec '02 
Miiy'03 
93 

106 
J'ne'03 
J'lie'O.! 
Apr'03 
J'no'03 
Muv'0;i 
Jla'r'02 
Jan  'O.i 

101 '- 
97 

10-^1-2 

J'ne'03 
Mar'02 
Mav'02 
J'ne'03 
Mar'03 
92 14 
May'03 


AC 
2ti 
31 


Jiangs 

ainca 
Janxtaru  1 


136 


/.<'»■  Uigh 
971-2  Oiti., 
931-j    ;k\ 

113  1-2  1  1  ;i:. 
9vS34  iOl'i 
86 'a    921.2 


101     101 
1131-21131-2 
U)2;sil3 
80        !)1 
115      Wb^, 

"'u'u'<.i"9'9''-2 

i'8"2>4i32"i.', 

117141171, 

82^8    SS 

lOU      lOlVj 

iih'iaio'J''-] 
105-14 1053, 

98     100 V 


98 
921-j 


99 
961-2 


103 12 10734 

96  981-2 
125      128 

1 25 '2  1 27 Si 
102      J  07 
lOG      10712 

i'l'2''4ii'2i.'i 

100    1033, 

97  100 
107<-2no 
105 '4  107 14 


135 12  138 
137      I37I2 
89 12    94I2 
923,    94 


HON  II.S 

nOSTON  STOCK  KXCH'QE 
WKKK    KNUl.Nll  JULY  3 


Illinois  Steel  debon  5a 1910  J-J 

N'ou-eonvertdeben  58...  1913  A-O 
la  Falls  it  .Sioux  C  lr,t  7S..1917  A-O 
kail  O  Clin  it  spr  Isl  5s...  l;>2.'i'.V-0 
Kant;  Ft  Sit  U  III!  1st  7s. .loos  J-D 

Iv'anC  Ft  Seolt  it  M  Gs r.l2.s  M.^ 

Kan  CM  it  IJgeuls 19:;  V  M-S 

Income  5s Marl'.t3  1  .sp  1 

Kan  C  it  -M  Ky  it  Ur  1st  5sl92'.l  .V-O 
KanC^St.loit  C  H  I.st7s..l907  J-J 
ii  Rit  Ftsiii  Id  ax-  Isl 7s. ..loo.-.  J.J 
.Maine  Cent  cons  1st  7s...l01'j  A-O 

Cons  l.-,!   Is 1012  A-O 

.^li^•(|  UoiiKJiitOnt  1st  Gs.  1925  A-O 
.Mexican  Central  cons  4s..  191 1  J-J 

1st  con.s  uic3s Jan  1939|J'Iy 

2d  cons  iiic  3s Jan  l',i;;o  J'ly 

Mull  Telep  cons  5«  tr  rec.  1029  J.J 
.Minueiien  IClec  con  «■  5s  l',l29  J.J 

New  i;iiu;Ci)l   Varii  5s 1929  F-.\ 

New  KugTelepliGs 1906  A-O 

68 1907  A-O 

6s 1908  A-O 

58  1915  A-O 

.\  Yit  N  Eug  1st  7a 1905  J-J 

IslGs 1905  J-J 

OUl  Colony  gold  -is 1924  F-.\ 

oreg  Ryifc  Nav  con  g4s.. 1946  J-D 

oreg  Sh  Line  1st  g  6s 1922  F-.\ 

Kepub  Valley  Ists  I  Gs.. .1910' J  .J 
Uiitlaml  1st  Gs 1902 1. M.N 


f  Villa  II 
Jul II  3 


Uiuland-Cauailiau  Ist  4h1919 
.Savannah  Elec  1st  cons  5s.  1952 

Seattle  Klee  1st  g  5s 1930 

Torriiigton  1st  g  5s 1918 

Union  Pac  RR  it  1  gr  g  48. 1947 

1st  lien  coiiv  4s 1911 

United  Fruit  conv  gen  5s.  1 91 1 

Vermont  it  .Mass  5s 1903 

West  FndSireetRy SOS.. 1902 

GohUi^s 1914 

(iold  debenture  4s 19  Ki 

Gold  Is 1917 

Western  Tek'iili  it  'I'el  5s.  1032 
Wisconsin  Cent  Istgeu4sl949 
Wisconsin  Valley  1st  7s. .1909 


J-J 
J-J 
FA 
M-S 
J-J 
M-N 
M-S 
M-N 
M-N 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


Hid 

i'o'6" 
ii'd' 
"ii 


Ask 
.100 
,  100 


ll'.i 


95 
87 


109      110 
101 b 102 


76       77 


103     105 
9734  Sale 


1031-2.. 
101  la.. 


..    95 
..1041-2 


10212  Sale 


Week's 
f^'ani/e  or 

t.llSt    iV(l/<- 


Lniu 

98 

97 

130 

100 


J'ne'03 

9.S 
Feb'03 
J'lie'o.;; 
1  101-2  .I'lu'o: 

118    J  nc'o;; 

96 1-2  Miiy'o;; 

85  .s5 

lOGi8.Mny'03 
1091-2  Apr'03 
102     Apr'03 

12314  .Apr'o:; 

102      J'lio'03 
118     Apr'03 
75  7(!'V 

243.,  J'ne'03 
2li.2J'ne'02 
75     J'ue'o;; 

104  .Mur'02 

O'l  1-2  073.1 
102     Apr'03 

105  Fob'(l2 

104  Nov'02 
106 '8  Mar'03 
I03'oj'ne'(l3 
10218  lU2i(. 
112  ."Mav'OI 
100  Is  Oct '02 
124 '4  Nov'02 

105  Uet 'H'J 
100  J^ne'02 
102      .Mar'02 

95  Apr'03 
104^8  Mhv'03 
107  Feb'03 
100  ■'8      lOOV 

98\Miiy'03] 
105 14      105 14 

100  Sep '02 

101  Oct  '02 
105 12  105  Id 
10234  Apr'03 
1021,  Jiie'03 
102 12     1021-.. 

87i4J'ly'0l 
114i2.\])r'03 


-Vo 
"3 


7i  a  Hiia 

Si  net 

Jatiiiari/  1 


Low 

98 

97 

1.30 

100 


20 


14 


21 


Hill/i 

100 

loiu, 

130 

101 

1101-2  11  2 '.J 

U7      1241.4 

9612    99 

h5        9 1 

10G>h1osi<| 

1094  up^ 

101  DM 
123 'j  12314 

102  102 
lis  lis 

74   783i 
2434  26 

"7'5"  '"76"' 

"'9'7"'-ii'o'3" 


lOG'slOGia 
103 '-2  106 
102  '8  1033i 


95   91)  la 
1041..  106 
107  107 
1001.2  101 '4 

981h  106 
10434  111 


1]  05 '.2  108 
Il02''.i  10234 
110214  104 '4 
102  >2  105 

i'l'-i'i-lii-i'-i 


Note— Buyer  p:ivs  accrued  interest  in  addition  to  the  purchase  price  (or  all  Boston  Bonds.     "  No  price  Friday ;  latest  bid  and  askeil.      II  Trust  Co.  ctts. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


."^hiire  1 

'rices — Xol 

'er  Ceiitiini 

Prices 

ACTIVE  STOCKS 

(For  Bonds  and,  Inactire 
Stocks  sea  below) 

Sales 
ot    the 

Week 
Shares 

Uianye  lor   Year 

iyo3 

lUinye  lor  I'reetoxis 
Year  (IVOJj 

.                         1 

Tlmrsitaij 
July  2 

Fridaii 
July  3 

June  '47 

June  'iH 

June  30 

July  1 

Lowest 

HUihest 

Lowest 

Jliyhest 

67       67 

"•ii"  '22  " 

37       37 

11 14    III4 

"2''i^"2"3" 

5I4      6^ 

23 la   231-, 

67       68 

41 14    42 12 



"6''i''^'"6'2'34' 
4134    42 

63l8        63>. 
'*1034      III4 

24iiia   2534 

'41 --2    42 

34 14    3434 

45        451* 

89       89 14 

67  67 

■22'"  "2214 
37       37 
III2    1134 

"23'ii'2'3'^8 

4«8      o'4 

21       23-^4 

68  68 
42       42-^6 

621518  ■"6314 

42        42;^ 

6I4      63io 

11        11 
25W10  26^10 
41 '0    4II2 
35        35 
45       45  Is 
x89       89 

67  67 

"2'2''^'2'2'ii. 
37       37 
11  12    11% 

■■2358 '233- 

4I8        4  '-2 

1914    20 '0 

68  la    68  "2 

42       42 '.., 

'G'i'a  "e-isio 
a;4158    42 '-2 
6I4      G'^s 
Ills    114* 
2.7?8    26I4 
42        42 
35        35 
45       45 
88^8    89 

■»67       G712 

*105     110 

22       22 

■•3634    3712 

■►Illy    1134 

'2334' 24"  ■ 
4iia      4'''s 
19       21 

*G8       69 
411a    4II2 
•2=8      2'8 

■'6'2'i-r'6'2''i 
42-33    42 12 

6I4      65io 

11        11 

25'?16    2534 

*41        411-2 

■•3434    35 14 

45        45 

89       89 

*19       23 

liiittiiiioi-e 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ry  &  Electric.   50 

I'iiilaclclpliia 

American  Alkali 50 

Do     ]>ret 50 

Cambria  Steel 50 

Consol  Lake  Superior.. 100 

Do     pret 100 

Lehigli  Coal  &  Nav 50 

LehigU  Valley 50 

MarsdenCo 100 

Nat  Asphalt  Tr  Co  rects  50 
Do   pret  Tr  Co  rects  50 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)   50 
PhUadelphia  Electric..   25 
Phila  Rapid  Transit ...   50 
Reading 50 

152 

"s'lo 

600 

700 

i;44'7 

14,013 

5,055 

248 

6,854 

l'7ii'8"4 

7,910 

2,612 

695 

53,816 

35 

740 

764 

1,593 

67     J'ne23 
11334  Aiir   8 
lO'isJ'nelO 
35  Hi  J'nelO 
11     J'nelO 

%  Jan  10 

"2'l'78J'nLl'o 

313,  a. Marll 

15i2-Marl2 

6Gi4J'nell 

37'B.T.au    3 

25«J'nell 

^leJ'nelS 

i4J'ue  8 

Gl     J'lie  5 

40     J'nelO 

g^g.T'nelO 

IOI4  J'uo2G 

2034  J'nelO 

40iioJ'iielO 

33     Apr  16 

4438J'nelG 

8434  J'nelO 

24     Jan    8 

72i2Jan    5 
118     Jaul2 
28i4Jan    '..• 
45     Jan    2 
1414  Jan    3 

isJanlO 

26 'j  Jan    5 

O'JieJan    2 

4034  Jan    2 

7934  Feb   5 

45'78Jan30 

4     Jan    G 

i2Fehl8 

1     FeblG 

7834  Jan    G 

4734Feblo 

9     Jan    8 

17'^sJau    5 

:54iii8Jan    2 

l-liiisFeb   6 

4018  Jan    G 

4734  FeblG 

116i2Jau31 

31     Marll 

62i4Jan 

104     Jan 
23-'8Dec 
40i4Dec 
13     Oct 

Is  Sep 

"23'"  Ma's 

6     Dec 

33     Dec 

G5     Nov 

29I4N0V 

2"8Eeb 

I4  Aug 

^laOct 

733.4  Jan 

4312DCC 

31s  Jan 

8I4  J'ne 

26i4Mar 

40     Mar 

30     Jan 

32     Jan 

101 12  May 

24     Jan 

74  Is  Sep 
125i4J'ly 
343.1  Aug 
55  Is  -Vug 
17     Mar 

1     Apr 

"29 '6  .Sep 
36     Apr 
80i4.A.pr 
7934  Sep 
3812  Dec 

uiiiaOct 
34  J'ly 

134  J'ly 
85     Sep 
5038  Apr 

91-2  Sep 
IS'^s  uct 
393,8  Sep 

'22^4 '22 '14 

37       37 

*11'4     11=^ 



2334    2334 
4iia      4I4 
IS'i    20 
-68        69 
41 12    42I4 

6'iiiie   "63" 
421-2    42  7(, 
6  '4      6  '4 
11        11 
25  I2    26 
•411-2    42 
3434    3434 
45       45 
89       89 

-21  "4     2134 

»36i4    37I4 
III4    III4 

0         5 
*22»8    23 
67        67 
41        4II4 

"6'i''s"6"2i4 
41"^    4l5e 

•G'4         63>. 

*1034    111.2 
247ieaiiii6 
•41       41ii 
*33>a    34 
45       45 

Do    l.st  pret 50 

Do    2dpref 50 

Union  Traoton 50 

45  ifl  Sep 
WheOct 
4834  Feb 

881,    88I4 

United  Gas  Impt 50 

Welsbach  Co 100 

126     M.iy 
4010  Sep 

PHUADELPHIA 


luactii'e  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

American  Railways. ..50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Central  Coal  <fc  Coke.  101 

Preferred 100 

Cousol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...!  "a 
Diamond  State  Steel... 

Preferred 

£astoii  Con  Electric... 50 
Electric  of  America. ..50 
Elec  Storage  Batt loo 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pref... 100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Prefened 50 

Lit  Brothers 10 

Little  Schuylkill 50 

MinehlU  cfc  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania. .50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred loo 

Phila  Co  (Pitts)  pret. .50 
Phil  Gerinan<fc  Norria.50 

Phila  Traction 50 

Railw.iys  General 10 

Snsqueh  Iron  cfc  Steel.. 5 

Tidewater  Steel 10 

United  N  J  RR  &  C.  100 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  cfc  Steel. 10 
West  Jersey  <fe  sea  Sh.50 
WestmoielaMi  Coal. ..50 


Bid 


T't 


70 

46 12 


8=8 

623, 


463^ 


434 

"ii" 


Ask 


47 


I2 
1% 


834 


9l2 


4^8 

IO718 


47 
'9"6' 


234 


o 

60 


I       PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A.O 
Asphalt  Co  53 1949  tr  ctfs 
Atl  City  1st  5s  g  '19. M-N 
BaUs  Ter  1st  5s  1926.J-D 
Berg&EBrwlstGs'21  J-J 
Bethle  Steel  6s  1998. QF 
Che  &  D  Can  1st  5s  '16  J-J 
Chocife  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Cit  St  Ry  (ind)  con  5s  '33 
Col  St  Ry  1st  con  5s  1932 
ConTracotN  J  1st  53.'33 
E  <fc  A  1st  M  5s  1920  M.N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &>  WU  1st  Gs  '10.  J-J 
Eq  II  Gas-L  1st  g  53  192^ 
H  <fe  B  Top  con  5a  '25  A-O 
Indianapolis  Ry  4s.l933 
Interstate  Rya— 

3-312-48  1943 F-A 

Lehigh  Nav  412S  'IJ.QJ 

RRs  43  g 1914. Q-F 

Gen  M  4128  g.  1921  .Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  Gs  1923 J-D 

Annuity  Gs J-D 

Leh  V  Trac  1st  4s  '29.  J-D 

Nat  Asphalt  o.s  rects 

New  Con  Gas  5s  1948  J-D 
New.trk  Pass  con  5s  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penu  1st  4s  '36. .M-N 

Deben  Gs  1905 M-S 

Penn  iren  Gs  r  1910. .Var 

Con.sol  Gs  c  1905. ..Var 

Con.^ol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  Gs. 

Pa  &  N  Y  Can  Ts  '06.  J-D 

Con  5s  1939 A.(J 

Con  4s  1939 A-(» 

Penn  Steel  1st  5s  '17  JIN 
People's  Tr  tr  certs  43  '43 


Bid 


II8I4 
19 12 

II014 
93 


Ask 


20 


11034 


10634 


105 

111 

99 


10334 


84'' 


II912 


114 

99 14 
111 


58 

60 

10812 

10934 

103 

108 

109  "2 

IIOI2 

114 

I20I2 

12II2 

119 

136 

70 

■A\ 

lOGia 

107 

9812 

HI 

104 

116 

117 

112 

115 

iofii 

98 

i(i:';i2 

io4"C 

PH1LADELPHI.\ 


P  Co  lst&  col  tr  5s'49  M-S 
Phil  Elec  gold  trust  ctfs. 

Trust  certlfs  4s 

P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  48  g  1920.,  A&O 

Ph  ifc  Read  2d  5s  '33.  A-O 

Con  M78  1911 J-D 

CouM  Gsg  1911. ...J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  ot  '82  4s  '37.J-J 

Terminal  5s  g  1941.  Q-F 

P  W  &  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  53  g  '35  J-D 

U  Trac  Pit  gen  us  '97  J-J 

Welsbach  a  f  58  1930. J-D 

BAIjTIMORE 

Inactive  .stocks 

Atlanta*;  Charlotte..  100 
Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Souifc  Fia...lOO 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

MtVernonCot  Duck... 
Unit  Elec  L  &  P  pret.  50 

Bonds 
Anaco.3tia&  Pot  5s 

Atl&  Ch  1st  7...  1907  J-J 

Atl  Coaat  L(Ct)ctts  58  J-D 
Ctfs  of  iudebt  48 J-J 

Bait  C  Pa.ss  1st  os  '11  M-N 

Bait  Fundg  5s. 1916  M-N 
Exchange  3  las  1930  J-J 
Refunding  3 I2S  1952J-J 

Bait  <tP  1st  6s  ml '11  A-O 
Ist  Gs  tunnel. .1911  J-J 

Bait  Trac  1  st  5s . .  '29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. 'OG  .M-N 

Central  Ry  6s. ..1912  J  J 
Con.sol  5S....1932  .^[.N 
Ext  &  Imp  5s.  1932  M.S 

Cha  s  Citv  R v  1  st  5s  '23  J-J 


Bid 


109  la 

98 

63 12 
115 
10412 
123 14 
12034 


Ask 


104 
104 
124 
104 


110 
"57' 


150 
250 

92 

45 

95 

73 

10 
2 

34 

97 

10712 

108 
89 
106 
121 '2 
10912 
110 


9812 
6334 


105  4 
i2l'i^ 


105 12 
IO512 


112 


116 
60 


160 
96 


97  li 

78 

11 

2I4 
38 


92 
IOGI2 
I2212 

110-2 


BALTix»iom; 


114 12  1 1 5 

11812I11912 

1001a  IOII2 


115 
115 
IO4I2 


Chas  Ry  G  tfc  Fi  5e*99  M-S 
CharlCifc.  Aeitos.'OO  J-J 

2d  7s 1910  A-O 

Cityifc  tiab  lst5s..'22  J-D 
Oity&  STib(Was)lst5s'48 
ColcfeGrnvl3tGs.l916J-J 
Consol  Gas  6s.. .1910  J-D 

5s 1939  J-D 

Ga&  Alalstcon  5s  '45J-J 
Ga  Car  &  N  1st  5s  g  '29  J-J 
Georgia P  1st  6s.. .'22  .I-J 
GaSoifc  F'la  l.st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M.S 
2d  income  58  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  l.st  .gii5s'42M-S 
MetSt(Wa.sli)lst5s'25FA 
Mt  Ver  Cot  Duck  Ist  5s. 

Incomes  

New  Orl  Gas  1st  5s. .Var 
Npt  N.tO  P  1st  5s'38  .M.N 
Norfolk  St  1st  5s '44.. J-J 
North  Cent4i-2S  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926 J-J 

Series  B  .58  1926.... J-J 
Pitt  Un  Trac  58  1997. J-J 
Poto  Val  l.st  58  1941. .J-J] 
Sec  AvT(Pitts)  5s'34  J-D 
Sav  Fla  it  West  5s  '34  -A.-0 
Seaboard  .A.  L4s  1950  A-O 
Scab  <fc  Roan  5a  1920.  J-J 
South  Bound  1st  5s. .A-O 
UEl  L&P  1st  4i2S'29  .M-N 
Uu  Ry  <fc  Kllst4s'49  M-S 

Income  4s  1949 .T-D 

Va  Mid  1st  08  1906. .M-S 

2d  series  6s  1911  ...M-S 

3d  series  Gs  1916.. Jt-S 

4th  .ser  3-4-58  1921. M-S 

5th  series  5s  1926. M-8 

Va  (State)  33  new '32. J-J 

Fund  debt  2-3s  1991.  J-J 

West  N  C  con  Gs  1914  J-J 

WeiiVa  Ctt  P  1  st  Gg'  1 1  J-.i 

Wil  &  WeUl  5S..1935.J.J 


Sid 


87 
114 
II5I4 
II214 

97  \> 
117 
108 
110 
110 

10634 

120 
112 

49 

32 
100 
117 
118 

671-. 

13  >2 


Ask 


93 


100 
107 
108 
103 
115 
115 
113 


115 
113 

7914 
120 
109 

84 

92'4 

643(. 
105 
109 
115 
110 
108 

92 

92 
115 
112 
HO 


98  "a 
119 
109 
111 
1 10  la 

10714 


1131a 
49 14 
33 

102 


683* 
14 'a 


104 


791a 


841a 

93 

64»8 


lll^i 
921a 
93 

ii'i" 


'  Bid  and  asked  prices ;  no  sales  on  this  day.    {|  Lowest  13  ex-dividend.     t  Es-ailotments. 
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Volume  of  Business  at  Stock  Exchanges 


TRAN-SAlTnoVS    AT 
DAILY. 


THK  >;ew  yokk  stock  EXCHAKQK 

WKKKLY   AND   YEARLY 


Week  ending 

July  3 

iyo3 

Stocks 

Railroad  Ac 
£onds 

StaU 
Bonds 

V  S 

Shares 

Par  valxu 

Bonds 

SatiiriUy 

ilomtay 

Tiiesilay 

Weilnosday 

Thorsilay 

irriila.v 

150.043 

»;so.i>v!5 

C3S.547 
340.902 
254,930 
166,438 

*12. 848.700 
f>8,5-'5.100 
t'>6.057.400 
31.0.-.3.450 
22.029.700 
14.993.000 

$195,507,350 

*1, 053.300 
8,491.3(10 
3.556.000 
2.351.000 
2,022,000 
1,865,500 

$11 000 

Total 

2.230.885 

*1 4. 3  39. 300 

$1,000 

Salts  at 

A'ew  York-  Stock 

Kxchanye 


Stocks — N  o.  sliares 

Piir  value 

Bank  sUareii.  par.. 

BOND* 

OoTerunieut  bonds 

State  bonds 

BB.  and  I111.S.  bonds 

Total  bonds.. 


Weifk  ending  July  3 


1903 


2.230.885 

$195,507,350 

$30,300 

$1,000 
14,3"39',306 


$14,340,300 


1902 


1,386,859 
$134,703,660 


$11,000 

28,000 

12,534,500 


$12,573,500 


Jantiary  1  to  July  3 


1903 


82,938,203 

$7,771,254,850 

$365,700 

$704,750 

349.600 

346,940.500 


1902 


88.591.252 

$8,352,430,725 

$398,500 

.fi474.300 

1.349.400 

486,634,000 


$347,994,850.  $488,457,700 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPULA. 

EXCHANGES 


Weekending 

Boston 

Philadelphia 

July  3 
iyu3 

Listed 
sharef 

Unlisted 
shares 

Bond 

sales 

IfisUd 
shares 

Unlisted 
shares 

Bond 

sales 

Saturday  

Monday 

Tnesiliiy 

Wednesday . . 

Thuxsday 

Friday 

6.879 
21.299 
16.526 
10,418 
10,501 

7,432 

4,220 

11,687 
8,373 
4.747 
3,422 
3,633 

36,082 

$19,000 
/   46,500 
35.000 
60.500 
69.000 
5:i,000 

7.5.S4 
26,255 
34.643 
2i;.59l 
15,756 
15,620 

3,191 

4,473 
5,297 
2,252 
1,309 
1,651 

$21,500 
43,400 
3t!.8(t0 
•12.0(10 
88,000 
29,000 

Total 

73,055 

$282,000 

126,399 

18,173 

$260,700 

Outside  Securities 


A  Weekly  Review  or  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Itailwnys 

NEW  YORK  CITY 

Bleeck  St<fc  i'ul  F  stk  100 

1il8tniort4s  1950  ..J-J 

HB'y  &  7tU  Avestk  ..100 

IFlst  luort  5s  1904  ..J-D 

T|2dmort  5s  1914  ...J-J 

Con  5s  1943    See  Stock 

B'-way  Surr  1st  5s  gu  1924 

2d  5s  Int  as  rental  1905 

IJCent'l  Crosst'n  stk. .100 

IJlstM  6s  1922  ...M-N 

HCeuPbN  i  E  K  stk.  100 

ltChr't'r<fc  loth  St  stk  100 

Colifc  9tU  Ave  5s  See  Stock 

flUry  D  E  B<fc  3  stk. 100 

Hist  gold  5s  1932. ..J-D 

llscrip  OS  1914  ....F-A 

^Eighth  Avenue8t...l00 

llscrip  6s  1914 F-A 

1l42d&  Or  St  F'y  stk..  100 

1i42d  St  M  <fc  St  X  Av  100 

lllstmort  6s  1910  .MS 

1|2d  income  6.s  1915  J-J 

Lex  Av  &,  Pav  F  os  See  St 

Metropol  Securities    See 

MetrojH)!  street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stockloo 

Hist  niort  58  1909  M-N 

Consolos  1948 .F-A 

USlxtU  Avenue  stock  100 
Son  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919..  .A-O 
Tlilrd  Avenue  See  Stock 
Tarry  W  P  <fc  M  5s  1928 
YkersStRK5sHt46A-0 
28th  <fc  29th  Sts  Ist  53  '96 
HTwenty-Tli'd  St  stk  100 

Deb  58  1906 J-J 

Union  Ity  Istos  1942  F-A 
Westchest  Ist  Ss  '43  J-J 

BROOKLYN 

Allan  Ave  58  1909.. A-O 

Con  5s  g  1931 A-O 

Impt  58  See  Stock  Exc 
B  B  &  W  E  53  1933. .A-O 
Brooklyn  City  stock...  10 
Con  5s  See  Stock  Exch 
Bkln  Crosstu  5s  190.'S.J-J 
Bkn  Hi,'t8l.tt5»  1941  A-O 
Bklny  Code  Sub  ,b'<e  Stk 
BkJyn  Rap  Tran    See  Stk 

Ret  g4s2(J02 J-J 

HConey  Is.  <fc  IJklyii  ..100 

l8l  cons  g  4s  194.S..J-J 

BrkCcfc  N  5s  1939. J-J 

GrSt4fc>rewl8t5s'06F-A 

Gr'pliLonmer  St  Ist  6a 

JCings  Co.  Elevate<l — 

l8t  43  1949    See  Stock 

Nassau  Elec  pref 100 

6«  1944 A-O 

let  4s  1951 See  St 

N  Wb'g&Flall8tex4'2S 
Steinway  let  68  192^.J-J 

OTHKECrriBS 

Buffalo  Street  By— 
let  c<jn30l  58  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk.  100 
Chic  Uiuon'lrac.S'««St'ck 

Cleveland  City  Ky loo 

Cleveland  Klectr  Ry.lOO 
ColambuM  (Oj  .St  Ry..lOO 

Preferred \  oo 

Colam  Ry  con  .Os    See  Ph 

Cro«8t'wri  lst58'33.J-D 

Detroit  Unitfd  Ky.V*<>Stk 


Bid      Ask 


34 
.100 
247 
100 
106 
Excli 

ni2 
noi 

265 
5123 

210 

185 

Exch 

115 

109 

103 

405 

105 

410 
70 

111 

96 

k  Exc 

Stk  E 

Stk    E 

190 

215 

no4 

4113 

175 
(illO 
?105 

Exch 

107 

108 

ni3 

408 
102 
115 
108% 


{104 

111 
li  list 

101 

237 
list 

104 

105 

Exch 

Exch 
it   82 

385 
95 

113 

103 

105 

Exch 

83  S, 

113 

k  Exc 

103 

ni7 


ni2 

?104 
190 
Exch 


7312 

102 

102 
ila  list 
4107 '2 

Kxch 


35 

101 
248 

100  »2, 
108 
list 
U3 

101  la 
270 
124 
215 
190 
list 
120 
110 
1031.2 
415 
109 
415 

75 
112 
100 
list 
X  list 
X  list 
205 
216 
106 
115 
180 
111 
108 
list 
108 
109 


415 
104 
118 
109 


112 

103 
23* 

106 
107 
list 
list 


410 
100 
115 


Hat 
84 
114 
h  list 
104 
118 


113 
106 
197 
list 
105 
80 
105 
104 

110 
list 


Street  Uiiiln-ays  Bid 

Grand  Rapids  Ry....lOO      50 

Preferred 100      89 

Indianapolis  St  Ry    See    Phila 
J  C  Hob  <&  Paterson..loO      17 

4sgNovl  1949...M-N  74 12 
Lake  St  (Chic)  El  stk.  100         5 

1st  5s  1928...... J-J  «   99 

TILouiav  St5sl930..J<&J  HI 4 
Lyun<fcBo8lst58'24.J-D  UIOK; 
MinneapSt  Ry58  iSeeStk   Exch 

NewOrlRysCo 100       121-. 

Preferred 100      43% 

4I2S  1952 J-J  5   85 

North  Chic  Str  stock.  100    115 

1st  5s  1909 J-J  i 

North  Jersey  St  stocklOO      23 

4slS48 M-N       77 

Pat  Ry  con  68  1931. .J-D  n24 

2d  6s  1914 A-O  nOO 

Rochester  Ry 100      79 

Preterred 100      9Si-2 

Con  58  1930    See  PhUa     list 

2d  5s  1933 J-D  n03 

So  Side  El  (Chic)  stk. 100  97 
Syracuse  Rap  Tr  5s  1946  HOI 
Unit  Ry8(StL'i'rans)  100      21  S 

Preferred 100      71 

Gen  48  1934....SeeStk  Exch 
tTnitRysSauPran  ieeStk  Exch 
Wash  Uy  &  El  Co....  100         9 

Preferred 100      38i^ 

48  1951 J-D      743) 

HWestCliicagoSt 100      60 

IJCon  K  5s  1936. ..-M-N  4   86 

Cias  Securities 

NEW  YOBK 

Cent  Union  Gas  Ist  5s...  5107 
Con  Gas  (N  Y)8tk.  See  St  k  Exc 
EquitGa8Con5sl93'2  See  Stk  E 

IJMutual  Gas 100    295 

New  Amsterdam  Gas — 

Ist  consol  5s  1948.. J-.I  5107 
NY  GEL  H&P  See  Stock    Exch 
N  Y  &  East  River  Gas— 

Ist  5s  1944 J-J  mo 

Consol  5s  1945 J-I  «106 

Nor  Un  1st  58  1927.M-N  510,", 
TIStandard  Gas  com  ..100    130 

liPreterred  100    150 

lat  68  1930 M-N  5114 

OTHER  CITIES 

Amer  Light  &  Tract.  100      73 

Preferred 100      95 

Baltimore  Consolidat  See    Bait 

Bay  State  Gas 50  ^t. 

Binghamton  Gas  5s  1938  }  03 
Butlalo  City  GaastocklOO         5 

Ist  5.S  1947    See  Stock    Exch 
Chicago  Gas    A'eeNYStk  Exch 
Cincinnati  G.as &  EleclOO      96 
Col  Gas  L&  Heal  com  100      98 

Preferred 100      99^4 

Consol  Gas  (N  J)  stk. 100      17 

Ist  58  1936 J.J       93 

Consum  Gas  (J  City) — 

Ist  6s  1904 M-N  nOO 

ITDfjtroit  City  Gas 50  t   40 

Essex  cfe  Hudson  Gas  100  85 
Fort  Wayne  6s  192.0. .J-J       62 

It  Gas  cfe  Kl  Bergen  Co  100    

Grand  Raiiids  Gas — 

111st  5s  1915 F-A  5100 

Hartford  (Ct)  Gas  L...25  1  49 
Hudson  Co  Gas 100      64 

iJSs   g  1949 M-N     106 

Indiana  Nat  &,  111  Gas — 

Ist  6s  1908 M-N       63 


Ask 
53 

92I2 

list 

18 

75 

51- 
102 
117 
118 
list 

13k 

4312 

80  li 
125 

98 

25 

78 
I28I2 


82 
100 

105 

99 
103 

221-2 

721, 
list 
list 

11 

39^2 

7434 

63 

89 


109 

U  list 
X  list 
305 

108 
list 

112 
109 
107 
140 
160 
117 


77 
971.2 
list 
1, 

96  " 

8 
list 
list 

961.2 
102 
102 


97 


45 
90 
66 


ijVi' 
108 


(Jns  Securities 

Indianapolis  G:is  stock  5(> 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

OS  g  1937 A-O 

Kans,<is  City  Gas 100 

1i5sl922 A-O 

HLaclede  Gas 100 

11  Preferred 100 

Lafay'eGaslst6s'24.M->' 
LogifcWabV  1st  63'25.J-I) 
Madison  Gas  6s  1926.A-0 
Newark  Gas  6s  1944. Q-.l 
Newark  Consol  Gas. .100 

6s  1948  Scf  Stock  Exch 
11OcfcIndCNat*lll.l00 

1st  6s  1926 J-1) 

Providence  Gas 50 

St  J  ospph  Gas  5s  1937. J  -,1 
SM'aulUas  G(-n  58'44M-S 
Syracuse  Gas  5s  1946.J-.I 
Uuited(vas&Elec,NJ  100 

Preferred 100 

Teleirr  &  Telephone 

AmDe  For't  WirolesslOO 
H.-SLmerTolegcft  Cable  100 
BellTeleph  of  Butlalo  100 
llCentnU  &  So  Amor  .100 
Chesifc  PotoTeleph-.lOO 

68  1909-29 J-J 

II Commercial  Cable  ..100 
Couiiuer  Uu  Tel  (N  Y).2o 
Emp  &  Bay  State  Tel  100 

Franklin 100 

1|Gold<fc  stock 100 

1I41-2S,  1905 

Hudson  River  Teloph  100 
MarconiWirelossTelcg.5 
llNorthwestern  Teleg.  50 
11N  Y&N  J  Telepho  .100 

5s  1920    See  Stock   Ex 

Pacific  &  AlUutic 25 

Providence  Telephone.  5(1 
HSouthern  <fe  Atlantic  25 
Tel  Tel  &  Cable  ot  Am.  15 

Electric  Companies 

Chicago  Edison  Co.  ..100 
Edison  El  III  Brk  4s  N  Y 
HGen  El  deb  g  3i.,s  42  F-A 
Hartford  (Ct)  Elec  LtlOO 
IJKiugsCo  El  Life  f  Co  100 
Narragau  (Prov)  El  Oo  50 
NY&Q  El  L&PowColOO 

Preferred 100 

Rholsl  Elec  Pro  tec  ColOO 
United  Electricof  N  JlOO 

48  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY' Ist  6s  1911. J-J 
Con  5s  194s    See  Stock 

N  Y  &  E  R  Ferry  stk.  100 
Ist  58  1922 M-N 

N  V  c&  Hob  con  5s  '4li.  J- 1) 
Hob  Fy  Istos  1946  M-N 

N  Y<fe  N  J  1st  5s  1946.  J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

HUniou  Perry  stock  .  100 
11l8t58l920 M-N 

itailroad 

Chic  Peo  &  St  L  pref.lOO 
Prior  lien  g4i.2S'30MdiS 
Con  mtg  g  58  1930.J&J 

Income  5s  1930 

Ch  R  I  &  Pac  OS  See  Stk 
Erieconv4sApr  i  '5o(wi) 
liNat  RR  of  Mex  2d  pf  (wi) 
Northern  Securities..  100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Va  &  Southwestern. .100 

Industrial  and  IVIiscel 

Alliance  Realty 100 

11  Allis-Chalmers 100 

II  Preferred IOC 

IJAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preterred 100 

Apierican  Chicle  Co..  100 

Preferred 100 

American  Elevated... 
Amer  Graphoi)hone...lO 

Preferred 10 

Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding...  100 

Preterred 100 

Am  Soda  Foun  com.. loo 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  6s...F-.\ 
Amer  Tobacco  com. . .   50 

UPreferred loo 

Am  Typefo'rs  com...  100 

Preferred 1 W 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

HBarney  <fe  Sm  Car  ...100 

11  Preferred 1 00 

Bliss  Company  com 50 

Preferred 50 

RondAMtgGuar  now  100 
Borden's  Cond Milk..  100 

Preferred 100 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferroil ..100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919op'01M-N 

Century  Realty 100 

Cliesebroiigli  Mlg  Co  100 
1|Claflin(H  B)lstprefl()0 

112(1  iueferre<l 100 

11  Common 1 00 

Col  &  Hock  Coal<fc  I  pf  100 

l.slg.Os  1917 J-J 

Compre88c<l  Air  Co.  ..100 
Consolld  Car  Heating  100 
1it;ons  Firew'ks  com  .100 

UPreferred 100 

Cons  Ry  Ltg&Refng.lOO 
Con.sol  Rubber  Tire. .100 

Debenture  4s 

Cons  .Storage  BatMiryiOO 
Consol  Tobacco 100 


Bid 

66 

105 

SI 

4100 

15 

i   98 


92 12 

59 

62 
a  06 
5138 

72 
list 
5 

54 
txlOn 

92  \ 

89 
5   981.J 

39 

88 


80 

97 

98 

41 
103 1-2 
160 
115 

78 

47 
120 


92 


121 

156 
Chang 

78 
1x114 

100 
t 


150 
Stock 

82 

225 

175 

txl04 

35 

65 

xl30 

16 

5   68 


5 
108 
Exch 

82 

5   90 

102 

5 109 

104 

50 

5104 

37 

9512 


5 

5106 
93 

22 
Exch 
i   86 

27 

9314 

^  35 

t  74 

20 


13 


t    53 
512 
42'' 
108 
89 
'4 
t      3-'8 
t      61-. 
85 
37 
9878 

2 

78 

I7I2 

166 

595 

280 

140 

33 

90 

31^ 
:5i, 
71 12 
18 
1221-2 
135 
135 
340 
114 
107 
t      ='l0 
115 
20 
60 
2 
12 
(iO 
100 
440 
95 
9.-> 
95 
(>0 
5   84 
1 
60 
25 
65 
3'- 


15 
260 


Ask 

75 

1071a 


1().J 
20 
99 


63 

65 

110 

139 

74 

10 
60 
114 
95 
91 
99 
41 
90 


10 

82 
1(11 
100 

45 
1047( 


82 

53 

123 


98 
6 

125 
159 
e  list 
82 
118 
103 
7 


153 
Exch 

87 

185 
107  ij. 

43 

75 

18" 
69 


6 

list"" 

83 

95 
103 
110 
108 

60 
107 

38 

95 12 


9 

108 

98 

26 
list 

87 

2S^.. 

94 

36 

77 

30 


103 
1334 
84 
55 

5=8 

43 14 
114 
92 

43h 

8 

95 

40 

100 

4 

82 

20 

170 

981.2 

350 

146 

36 

95 

4I2 

161-2 

74 


130 
150 
150 

365 
117 
110 

^16 

120 
23 

64 

21-2 

15 

64 
115 
460 
100 
100 
100 

65 

87 
II4 

70 

35 

65 
4 
1'2 

10 

20 
280 


InduHtrinl  nntl  niiscel 

Consol  Tobacco- Eights. 
Continental  Tobac  deb  7s 
Cramps'  SliJsEu  BldalOO 
llCrucible  Steel 100 

T  Proterred 1 00 

Distillers'  Securities. .  .Sec 
Dominion  Securities. 100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Rediic'n.50 

Prelerreil 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'loTranlO 
Empire  Steel 100 

Preferred 100 

Fuel  Oil  Power 100 

HGeueral  Chemical  ..100 

11  Preferred 100 

Gold  Hill  Copper 1 

Gorhain  Mfg  Co  com.  100 

Preferred 100 

Greene  Consol  Copper,  10 
(Juggenhoim  Explorati'u 
HaekensackMeadowslOO 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-Jew'l   Idill 

lsl6s  1922 M-S 

Herring-Hall-MarvinlOO 

Isl  preferred 100 

2d  preferred 100 

Hoboken  Land<fc  IniplOO 

1|5s  1910 M-N 

Houston  Oil 100 

Preferred lOO 

Hudson  Realty 
Intorboro  R  T  (full  paidl 
Internat'lBankingColOO 
Int'n'lMerc  Marine.  100 

Preferred 100 

Coltrdeb4i2l922op'07 
International  Salt 100 

Ist g 58 1951 
International  Silver. 100 

Preferred 100 

1st  68  1948 J-D 

John  B  Stetson  com. .100 

Preferred 100 

KitcheuerGold  Min'glOO 
Lack  Steel  5s    See  Stock 

Lanston  Monotype 20 

Lawyers  Mort  lusur.lOO 
Lawyers'  Title  Ins...  100 
LightFuel<&P  ol  W^alOO 
liLonllard  (P)prof  ...100 
Madison  So  (harden. .100 

2(1  6s  19l'9 M-N 

Manliattau  Transit 20 

Mex  Nat  (Joustruc.pflOO 
Mouongaliela  R  Coal.. 50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

IJNat  Euaiiiifc  Stamp  100 

UPreferred 100 

National  Surety 100 

NewBitnisCaniielCoai  10 

IINew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
New  Eng  Transpor..lOO 
N  Y  Biscuit  6s  1911.M.S 
N  YMtge&Security.lOO 
UNew  York  Dock  ....100 

UPreferred  100 

N  Y  Tiansportatiou...20 

Nicholson  File  (>o 100 

Nor  Am  Luiu'r  &  PulplOO 

HOntario  Silver 100 

Otis  Elevator  com 100 

Preterred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preterred 100 

Pitts  Plate  Glass 100 

Pratt  &  Whitu  pref..lOO 
Procter  &  Gamble 100 

Preferred KHI 

Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.lOO 

Russell  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  100 

Deb  sf  6s '24  op '05. .J-J 

Singer  Mfg  Co 100 

Standard  Milling  Co.lOO 

Preferred 100 

Standard  Oil  of  "n  J . .  1 00 
Standard  Coupler  comlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

l.st5s  1910-1914. ...J-J 

Tennessee  Copper 25 

11Te.xas&  P.-icilic  Coal  100 

1st  6s  1908 A-O 

Title  Guar  &  Tr  (new)  1  00 
Title  Ins  Coot  N  Y..100 
Trenton  Potteries  com  100 

Preferred  new 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  .Switch  (fc  Signal  50 

Preterred 50 

Union  Typcwr  com..  100 

1st  preferred 100 

2d  preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  coin. ..100 

UPreferred 100 

U  S  Li  ght  tfe  H  eat. . . .  10 
1IU  SRedifc  Refining. 100 

UPreferred 100 

UU  S  Shipbuilding. ..100 

UPreferred 100 

Jionds— .Ve«  Stock  Kxc 
U  S  Sliver  Corp  6s  (w  i). 
U  S. Steel  Corj)  new  5s  See 

Col  tr  58  Ser  B  &  D  1951 
Universal  Tobacco. . .  1 00 

Preferred 100 

Westingh  Air  Brake. .50 
White  Knob  Mininf.lOO 
Worthing  Pump  pref.lOO 


Hid 

Ask 

35 

5101 

104 

27 

30 

15% 

1534 

801^2 

SH-2 

Stk   E 

X  list 

5 

20 

17 

22 

3« 

41 

1^4 

134 

3 

3-i-a 

7 

S 

13 

16 

t         I4 

1-2 

10 

13 

47 

51 

28 

281-7 

67 

70 

981-2 

101 

f        ^ 

U 

xl29 

xl28 

t    221-4 

23I4 

115 

125 

9 

101-2 

90 

100 

20 

24 

62 

70 

36 

39 

60 

58 

96 

100 

1 

3 

30 

40 

4 

8 

200 

5103 

106 

4»2 

5^2 

34 

100 

1  20 

1001.2 

102 

160 

175 

6 

6I4 

2534 

26 

971-2 

100 

lOHi 

12 

40 

45 

10 

35 

50 

5   97 

100 

150 

180 

150 

170 

\ 

=8 

Exch 

list 

t     8'fr 

91.^ 

170 

175 

310 

320 

35 14 

Aoh. 

120 

10 

30 

60 

S'e 

37r 

6 

7 

i    lOOg 

t    381-2 

391a 

1021-2 

22 

24 

93 

95 

30 

86 

89 

120 

130 

^ 

4 

47 

50 

0 

he 

»lfl 

112 

116 

120 

130 

20 

25 

501-,, 

54I2 

t      5  Hi 

6 

xl59 

5 

10 

5I4 

34-'4 

3(i 

94  Is 

96 

t    31 'e 

32 

t    46 14 

28 's 

28^2 

8634 

86^8 

98 

103 

360 

365 

202  ^ 

2031-2 

117 

121 

100 

103 

t    61 

(i3 

172 

177 

\          1-2 

1 

130 

130 

120 

127 

28 

35 

75 

85 

335 

350 

41^ 

5 

20 

25 

70 

73 

645 

650 

28 

32 

125 

135 

1., 

34 

k  Exc 

ii'ge 

5101 

103 

t 

311a 

90 

98 

5105 

107  la 

460 

475 

145 

155 

14 

17 

«5 

90 

80 

90 

1       1^4 

IH 

t    85 

( 

105 

108 

115 

114 

116 

114 

117 

2 

4 

20 

30 

67 

72 

1       9I4 

934 

29 

31 

48 

61 

h  list 

921a 

Stk  E 

X  list 

108 

1 

3 

3 

7 

tl58 

160 

VA^ 

14 

110 

118 

5  Buyer  pays  accrued  inlereat.        1  Price  per  share.        ^  Sale  price.       a  Ex  rights.       11  Sells  on  Stock  Exchange,  but  not  a  very  active  security. 
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Itxuestmeixt  and  Railroad  Intelligence. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  <::ross  earnings  of  every  Stel^m  niilroful  from  which  regulai-  weekly  or  monthly  returns 
can  be  obtained.  The  hrst  two  columns  of  Hgurcs  give  the  gross  earninira  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  iucluding  such  latest  week  or  month. 

The  returtis  of  the  street  railivaps  are  brought  together  separatelif  on  a  sicbseqicent  page. 


BOADS 


AlaOtSoutliorn. 
Ala  NO*  rexa.- 

N  O  ANoKast. 

Ala*  VleUsl)'^; 

VIcksb  Sli  \-  J". 
AllCktheuy  Vulle.\ 

Auu  Arbor 

Anu  Wa*U>k  Bill. 
AU'UTop  tV:S  Fe 
Atlanta  &  I'bar. 
Atl  Kuoxv  iV;  No. 
Atlantic  *  IJInu 
Atl  Coast  Lino... 
Bait  it  Anu  S  L.. 

Bait  ik  Oliio 

Bauuor  &  Aroosi 
BatlKVrllaiuMsp't 
Bellolonto  Coui'i 
BrlilKt  vt^aoo  K. 
BunHouU&  .Ut> 
Biirtaio  ASiisq... 
Cauadlau  North. 
Canuiliau  i'acUii 

Caue  Belt 

Uent'lot  G'.'oriiiii 
Oeut'lot'N  .lerse.\ 
Central  Facilic. 
Cliattan  South' u. 
Chesap  A  Ohio... 
Chio  a  Alton  Ky. 
Chli<  Gt  Western 
CWo  lud  &  L'v.. . 
Chic  Milw  Ac  St  1 
Chic  <&  North  Wn 
Chic  St  P  M  &  O 
Chio  Term  Tr  Kl 
Clu  N  O  &  T  Pac 
CI  Cm  Ch  ife  St  L 

Peoria  i&Last'i. 
Colorado  A:  Sonili 
ColNe\vb*Lau. 
Copper  Kauije... 

Cornwall 

Cornwall  ALeV).. 
Cniubt-rrd  Vailej 
Deny.  &KioGr.  ( 

Kio  Gr.  West.  ■> 
Det  &  Wackiuac. 
Detroit  Southern 
DulSosh  .te  Atl.. 
East  &  W.  of  Ala 

Erie 

Evau.sv  <&  ludiai) 
Evansv  J;  X  U.. 
F'rchild&N'r'e' 
Farmv  &  Powhai 
Ft  W  &.  Denv  Cit.\ 

Qeornia  UK 

Ga  South  it  Fla. 
GUa  ValG  Ai  N. 
Gr  I'runlt  Syateu 

GrTr.   Weat'u 

DetGrH&M. 
Great  Northern. 

Montana  Cent' 
Total  aystem 
Guit&ShipIslaua 
Uocklng  Valley.. 
Ho  us  ife  Tex  Cent 
liimois  Central. 
IlUnois  Southern 
IndlU&Iowa.. 
lut  ite  Gt  North' II 
Jluteroo  (31ex).. 
Iowa  Central... 
Iron  Railway... 
Kanawha  <k.  Midi 
Kan  City  South'n 
Lake  E  ne  &We8tn 
Lehi.trh  Val  RR 
LexUig  <k  Kast'u. 
Long  Island 
Lou  Hend  <te  St  L. 
Louisy  A  Nashy 
Macon  &  Birm.. 
Man'teeJi  Gr.Raj 
Maaitt  &  No  Easi 


Latest  (fross  harmiK/s 


or  .Wunth 


Ciirrenc 
Year 


3dwk June 
I'luillc. 
Ist  wft.l'ne 
1st  wkJ'ne 
1st  wkj'ut 

April 

i>il  wkJuuc 
February  . 

May 

April 

May 

.May 

May. 

.March 

.May 

.\prll 

May 

-May 

April 

J;th>vkJ'uc 
May... 

dwk June 
adwkJuue 
.\prll.. 
;>(Iwk  June 

May 

April 

o'.iwk  June 
3dwk  Juno 

May 

•ithwkJ'ne 
SdwkJime 

May 

.viay 

May 

3d  wk  June 

3dwk June 

May... 

May.. 

3d wk June 

Aprd.. 

April.. 

April.. 

April.. 

May... 

3  dwk  Jane 

May.. 

3Qwk  Jane 

3dwk  June 

April. 

May.. 

3d wk June 

3dwk June 

May.. 

May.. 

April., 

May... 

May-. 

4piil. 

3d  wk  June 

•Jdwk  June 

■JdwkJune 

May.. 

May.. 

May.. 

May.. 

4,th  wkJ'ne 

April. 

May.. 

May.. 

May.. 

3dwk  June 

WkJuneiy 

3d  wk  June 

May.- 

3dwk  June 

3d wk June 

May.. 

May 

May 

April  ... 

March... 

3d  wk  June 

May.. 

April. 

April. 


51,710 

3G,000 
I'.l.OOll 
IS.OOO 
hie. 
39,13-2 

r>,'2.')i> 

5,215,137 

67,-165 

«2,:!75 

•-'G.Olli 

n720,10s) 

10,3-15 

5,720,(;iKi 

l()y,053 

'J,3'23 

U.-ilK 

3.057 

207,052 

s3,iyi 

(34,100 

918,000 

13.097 

151,200 

1,7-18,007 

1,73C,08» 

2,660 

351,849 

837,703 

1&0,000 

98,803 

3,70-'. 383 

1,433085,") 

S90,42 

32,3=2 

128,y00 

1,800.080 

273,974 

143,00- 

10,035 

37,014 

9,025 

22,949 

101,061 

322,400 

&3,1G0 

29,199 

03,549 

i:0,99l:: 

4,204,190 

7,350 

30,282 

3,295 

7,204 

169,899 

100,690 

131,800 

30,434 

699,720 

97,272 

18,284 

3,019,395 

191,635 

,211,030 

141,322 

181,112 

413,593 

3,961,831 

11,403 

130,709 

81,480 

107,800 

39.344 

7,410 

28,958 

85,025 

441,432 

2,714,709 

55,740 

Jnc.  50 

68,720 

708,245 

10,892 

10,514 

28,404 


Year 


74.: 


)iily  1    to   Latest    Hate- 


Vjirreni 
Year 


43,279 

3-1,000 

14,0(U> 
15,000 
i94 

31,52s 

5,620 

4,911,389 

229,009 

53,183 

13,615 

a607^39 

9,610 

5,113.456 

156,105 

1,985 

4,811 

2,708 

183,745 

73.724 

32,.-.00 

735,000 

14,791 

130,900 

1,190.1 

1,655,533 

2.335 

276,005 

703,820 

160,070 

'J2,481 

3,484,399 

3,960,122 

»' 0,877 

33,924 

108,113 

1,532.042 

217,27U 

151.072 

15,584 

22,-i34 

8,090 

20,005 

104,811 

335,000 

76,882 

24,925 

59,728 

15,567 

3,321,228 

5,962 

30,299 

3,304 

7,886 

183,166 

142,033 

100,030 

36,-.j35 

603,188 

75,786 

21,705 

2,730,732 

186,511 

2,917,243 

127,856 

146,833 

309,205 

3,402,870 

10,792 

130,894 

78,533 

99,790 

38,783 

7,309 

13,403 

111,596 

399,568 

1,790,464 

42,047 

,995 

54,078 

630,530 

10,588 

0,080 

23,224 


2.002,321 

2,112,.")30 

1.072,010 

1,197,540 

inc. 

1,950,5-10 

54,184 

57,802,790 

2,072,490 

043,6.">6 

213,840 

a7, 8770 13 

88,45(1 

57,013,773 

l,483,6-'0 

31,185 

60,840 

41,128 

7,423,337 

920,930 


J-^rrvious 
Year 


ROADS 


42,586,76 
177,800 
8,93U,813 
10,001,720 
17,291,147 
119,751 
16,188,267 
9,323,13  4 
7.677,40 
4.908,820 
43,011.815 
1145842412 
11,103,251 
1,688,818 
5,924,883 
18,351,748 
2.660,82 
5,977,39 
164.900 
314,046 
75,983 
202,25 
1,421,851 

16,826,314 

871,137 

1,395,980 

2,689,013 

201,337 

41,430,484 

388,785 

1,696,828 

37.194 

09,884 

2,093,232 

2,143,-141 

1,494:,723 

203,020 

32,400,837 

4,843,194 

1,1.28,163 

36,191,135 

1,940,319 

38,131,454 

1,555,460 

0,012,114 

4,557,087 

41,010,553 

130,069 

1,587,889 

5,304,752 

4,979,970 

2,341,504 

80,015 

1,221.284 

0,084,308 

4,442,292 

24,007,394 

510,015 

Inc.  443 

008,435 

34,408,165 

138,472 

118,503 

293,230 


2,419,855 

1,00.1,732 

90 1.595 

1,014,304 

487,499       i 

1,824,173 

55.3SS 

5  1,690,^03 

,483,355 

572,07  < 

124,2S(! 

(15,957180, 

80,037  I 

52,801,313 

1,422,144 

32,884 

53,256 

34,521 

6,313,244 

772,157 

36,472",  082 

141,-110 

7,583,>27 

15,131,813 

10,8-18,817 

94.87.". 

16.158.370 

8,498,023 

7,500,900 

4,451.320' 

41,739,408 

42.731,018 

10,872,715 

1,593,452 

5,-100,919 

17,058.982 

2,313,807 

5,412,070 

154,759 

158,400 

94,448 

280,475 

1,084,302 

16.581,740 

798,308 

1,20S>,230 

2,013,178 

155,136 

37,646,465 

331,347 

1,452,034 

34,307 

68,855 

1,853,810 

1,848,839 

1,1-15,407 

307,817 

28,854,809 

4,243,497 

1.0a7,150 

32,118,050 

1,049,757 

33,707.813 

1,-200,107 

5,310,523 

4,452,234 

37,520,712 

122,931 

1,552,241 

4,950.047 

4,094.855 

2,405,031 

70,357 

1,071.403 

5,591,321 

4,172,124 

23,094,728 

384,982 

,124 

518,783 
29,924,772 
115,537 
103,585 
277,708 


Latest  i/roas  IJartttnya 


W'eeic 
or  Montit 


.MautstUiiio 

Maryl'd  ife  Ponn.. 
tMcKioauCoiil'l.t 
;. Mexican  l-itcni. 

(Mexican  Ky 

[McxlcaiiSoultrii 
.Milieu  .^^  So'w'ii. 
Mineral  Kan,!?c.. 
.Minneap  »V  iSt  L. 
.M8t  Pifc  S  St  M. 
.Mo  Kan  <te  Xex!i> 
Mo  Pao&IronMi 

Central  Branch 

Total 

Mob  Jack  ite  K  C. 
Mobile*  Ohio... 
NashCh&StL.. 
tNafl  RRof  Mex 
Ney-Cal-Oregon 
Meyada  Central.. 
N  Y  C  &  Hud  Kiv 
N  Y  Out  <te  West 
S  Y  Susq  &.  Wesi 
Norfolk  &  Wesfi 
Northern  Central 
North'u  Pacltic 
Nor  Shore  (Cal).. 
Ohio  Riy&  West.. 
Pacillc  Coast  Co. 
ePenn— EaatP&E 

cWest  P  &  E. 
Pere  Marquette  ?c 
PhilaBall&W'sh 
Phil  a  &  Erie... 
Pino  Blf  Aik  K  . 
Pittsb  C  C  &  St  L 
KeadiuK  Railway 

Coal  Ji  Ir  Co 

Bicli  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rock  lal'dSyst'm 

Rutland 

St  Joa&Gr  I 

St  L  &  San  Fran  o 
St  L  South weat . . 
StL  Van<teTH.. 
San  Ant  &  A  P... 
San  Fran  c&N  P.. 
Seaboard  Air  L.. 

Southern  lud 

So  Pacitic  Co  6... 

Central  Paciac. 

Gal  Har  &  S  A. 

Gal  Housib  No 

GulIWT&P.. 

Hous  E  &  W  T. 

H0U8&  Shrev. . 

Hous  &Tex  Ceil 

Louis'a  West... 

Morgan's  L  &  T 

N  Y  T&Mex  .. 

Oregon  &  Calit. 

So  Pao  Coast... 

So  Pac  RKCo.. 

TexJiNOrl 

Southern  Railw'y 
TerreH  &  lud  ... 
TerreH&Peor.. 
Texaa  Central  . . . 
Texas  &  Pacific.. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
TolP&Weat .... 

TolStL&W 

Tor  Ham  <fe  Butt  . 
Un  Pac  proper... 
Un  Pac  System.. 

Wabash 

W  Jersey  &  Sea'e 
Wheel  &  LE.... 
Wm'sport&N.Br 
Wisconsin  Cent. 
W'rightsv  &  T'n. 
Yazoo  &  Miss.  V 


.May 

May 

clwk  June 
May.     .. 
WI;Junel3 
dwk  June 

May 

Wwk  June 
3d\vk  June 
3dwk.Iune 
3dwK  June 
3(1  wk  June 
3chvk,)uiie 
:jilwlc  June 
WttJuiie20 

May 

3dwk  June 
3dwk  Jane 

May 

March 

May 

May 

May 

3dwk  June 

May... 

-May... 

May... 

May... 

April.. 

May... 

May... 

3d wk June 

May 

April 

April 

May 

May 

May 

April 

April 

3d  wk  June 

May... 

3d  wk  June 

April.. 

3dwk.Tune 

3dwk  June 

May... 

April 

May 

3uwkJune 

May 

Ayril 

April 

Ayril 

April 

April 

April 

April 

April 

April 

April 

April 

Aptil 

April 

April 

April 

3d '.vk  June 
May... 
May... 
3dwk  June 
3d wk June 
May . . . 
4th  wkJ'ne 
3d  ^k  J'ne 
3d~irk  June 
l3t  wkJ'ne 
3d wk June 
May... 
3d  wk  June 
May... 
4th  wkJ'ne 
April.. 
4th  wkJ'ne 

May 

-May 


Clirrenl 
Year 


7,572 

27.751 

417.215 

59!».723 

95.200 

18,225 

3,5  HI 

11,091 

00,519 

141,933 

250,04 

042.000 

.  23,000 

005.000 

().130 

538.501 

189,010 

197,3.  " 

19.703 

3, 163 

6,712,-179 

621,95 

283,44 

414,57 

861.165 

3,719,357 

72,484 

17,393 

443,200 

10624038 

Inc.  53 

214.54 

1,231,258 

627,774 

3.198 

2,041,546 

3,295,110 

2,952,838 

138,102 

40,575 

11.003 

03190735 

53,133 

122,207 

(;501,483 

127,283 

207,731 

230,905 

116,292 

232,107 

90,162 

7,307,000 

1,730,088 

02-4,011 

101,921 

13,708 

70,515 

19,551 

413,593 

140,974 

335,048 

48,077 

324,510 

77,199 

2,000,655 

245,052 

779,089 

157,129 

47,010 

7,949 

169,570 

11,500 

111,660 

29,773 

39,042 

10,156 

676,024 

4,162,831 

407,870 

325,050 

122,911 

13,092 

188,500 

9,596 

611,626 


Year 


14,044 

41  i",  626 

513,'.)35 

97.900 

17.'t21 

3,223 

10, 581 

70,945 

119,121 

201.523 

590,000 

18,000 

608.000 

3,84,> 

599,304 

145,304 

154,207 

17,425 

2,705 

5,903,010 

370,758 

103,010 

297,747 

710,565 

3,400.27 

50,585 

16,241 

385,241 

9,901,938 

4,700 

190,108 

1,085,058 

554,444 

2,357 

1,899,289 

2,251,710 

1,166,813 

104,472 

47,530 

12,008 


Jii  y  I  to    Latest   Dale. 


Cvrrenl 
Year 


47,03(> 

95,459 

(/499,887 

123,797 

191,250 

247,(i20 

94,770 

222,802 

58,779 

0,800.103 

1,055,533 

021,030 

27,99 1 

14,851 

50,200 

15,197 

309,205 

154,431 

398,792 

34,485 

300,92-1 

09,874 

2,383,479 

245,875 

741,153 

149,509 

53,303 

8.027 

159.080 

9,900 

72,743 

23,989 

48,202 

7,441 

592,372 

3.710,05 

359,100 

298,150 

104,731 

10,117 

167,520 

8,652 

462,994 


freviotu 
Year 


* 
75,646 

22.778.-V55 

6.598.563 

5.072,700 

945,543 

43.587 

542,060 

3,171.473 

7.040,300 

;  0.780,721 

37,99'.»,'.)75 

1,103.223 

39,103,198 

209,301 

0,970,501 

9,280.191 

10,289,-108 

178.111 

29,810 

70,881,008 

5,533.813 

2,377,980 

29,370,330 

8.531,046 

42,989,050 

510,710 

179,370 

4,500,290 

10857073 

Itic.  4,9 

10,373,4-2 1 

11,993,232 

5,059.666 

30,340 

21,401,624 

29,104,891 

20,098,900 

1,038,648 

482,174 

537,653 

»41473542 

2,275,655 

1,187,148 

(;31034270 

7,113,127 

2,189,841 

2,141,-i70 

1,171,304 

12,352,yt>l 

871,554 

73,092,502 

17,291,1-17 

5,058,034 

904,788 

138,047 

750,377 

198,477 

4,557,687 

1,575,508 

4,019,252 

393,225 

3,273,502 

774,838 

25,427,554 

2,004,000 

41,288,518 

1,721,551 

538,130 

589,888 

11,327,335 

143,300 

3,434,011 

1,207,231: 

3,014,911 

475.779 

27,918,240 

40,574,016 

20,565,343 

3,660,034 

4,212,170 

153,22 
6,652,033 
163,678 
6,748,990 


72.327 

18.369,199 

5,055.817 

4,400,400 

80.J.68-1 

35.610 

57s. 850 

3.433,110 

0,041,247 

1 0,02."), 001 

35,0>3,025 

1,150.713 

36,233,738 

162.S85 

5,971,093 

7,707,626 

7,815,120 

143.057 

28,847 

64,996,137 

5,194,051 

2,474,268 

17,080,773 

7,797,246 

38,734,046 

427,473 

165,711 

4,155,981 

96,702,135 

71,000 

9,001,198 

10,884,732 

5,718,207 

30,032 

19,938,501 

27,310,196 

26,3-27,707 

902,080 

490,700 

559,17S 

2,did,53i' 

1,132,006: 

i/27 142413 

7,109,440 

1.902,512 

2,172,830 

1,014,302 

11,325,613 

558,499 

70.-295,511 

10,848,817 

0.070.054 

358,345 

124.958 

777.807 

192,282 

4,452, -234 

1.595.063 

4,700.992 

310,062, 

2,872,192 

754,071 

24,224,445 

2,458,530 

37,103,452. 

1,557,064 

515,219 

583,346- 

11,205.11:5 

145,294 

2,855,913 

1,112,980 

2.567,970: 

452,279* 

26,587^224: 

43.639,8391 

18,588,092; 

3.413,7341 

3,537,0231 

108,416 

6,018,407 

133,419 

6,140,89e 


VARIOUS    FISCAL.     YEARS. 


ROADS 


Allegheny  Valley 

Atlanta  &  Chart  Air  Line. . 

Belief onte  Central 

Canadian  N  orthern. 

Central  of  New  Jersey 

Clucago  &  North  Western. 
Chic  St  P  Minn  <fe  Omaha. . 

Cumberland  Valley 

International  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Manistique 

Missouri  Pacitic -. 

Central  Branch 

Total 

tMexican  Central  t 

Mexican  International 


Gross  Earnings 


Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to 
1  to 
1  to 
Ito 
1  to 
Ito 
1  to 
1  to 
Ito 
1  to 
1  to 
Ito 
Ito 
Ito 
Ito 
Ito 
1  to 


Apr.  30 
Apr.  30 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
June  21 
May  31 
Apr.  30 
May  31 
June  21 
June  21 
June  21 
June  21 
May  31 


Current  Year 


Inc. 

$267,465 

30,927 

910,025 

8.320.890 

T[  49,842.780 

4,000.931 

704,850 

2,327,112 

l,y8 1,718 

132,047 

22,343 

18,332.998 

542.705 

18,875,763 

11,891,899 

3,100.117 


J^evious  Tear 


r221,813 

229,009 

23,748 

557.711 

6,441,963 

46,644,1-20 

4,500,811 

448,238 

2,105,303 

1,864,862 

122,00; 

37,698 

15,861,-278 

439,259 

16,300,537 

9,742,013 

2,025,131 


BOADS 


JMexIcan  Railway 

tMexican  Southern 

tNatioual  RK  of  Mexico... 

Northern  Central 

North  Shore 

ePennsy.,  East  of  P  &  E... 

eWestof  P&E 

Pere  Marquette 

PhUa  Baltimore  &Wash.. 

Philadelphia  &  Erie 

Pitta  Cin  Chic  &  St  Louis.. 

Rio  Grande  Junction 

St  L  Vaudalia  &  Terre  H  .. 
Terre  Haute  &  Indianap  .. 

Terre  Haute  &  Peoria, 

Texas  &  Pacitic 

West  Jersey  &  Seashore. . . 


Gross  Earnings 


Jan. 
Aiir. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  June  13 
1  to  June  14 
1  to  June  21 
1  to  May  31 
1  to  M»y  31 
1  to  May  31 
1  to  May  31 
1  to  June  21 
1  to  May 
1  to  Apr. 
1  to  May 
1  to  Apr. 
1  to  May 
1  to  May 
1  to  May 
1  to  June 
1  to  May 


Current  Year 


$2,490,800 

211,527 

5,313,482 

4,107.492 

100,541 

49,327,517 

Inc. 

5,070.248 

7,558,150 

2,254,895 

9,741.283 

217,540 

1,384,953 

1,082,270 

333,502 

5.309,107 

1.343.928 


Previous  Year 


$2,250,400 

210.975 

4,017,071 

3,480,992 

1  29,385 

43,823,817 

2,3-25,*;  00 

4,003,691 

6.754,750 

2,913,234 

9,005,203 

215.540 

l,225;74y 

981.083 

313,315 

4,982,654 

1.227.728 


t  Results  on  Monterey  &  Mexican  Gulf  are  included  from  March  1, 1902.  !  Mexican  currency.  IT  Includes  trans-Missouri  lines  in  1903, 
beginning  March  1,  making  length  of  road  on  which  earniaes  are  reported  7,357  in  1903.  against  5,876  miles  in  1902.  ft  Includes  the  Houst, 
«k  Tex.  Cent,  and  its  subsid.  lines,  e  Covers  lines  directly  operated.  «  Includes  the  Chicago  <fe  Eastern  Illinois  in  both  years.  tlndurling 
8av.  Flor.  &  West,  ana  also  Florida  Southern  and  Sanlord  <fc  St.  Petersburg  Rys.  in  both  years,  v  Other  income  not  included  in  the  gross  either 
for  month  or  frnnri  .Tnlv  1.     w  Includea  Lake  Erie  &  Det.  Riv.  Ry.  from  Jan.  1  both  i  e' — 


32 


THE    CHRONICLE. 


[Vol.  LXXVII. 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
Keek, 

For  the  third  week  of  June  our  final  statement  covers 
bi  roads,  and  shows  l2'o2  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  tM4k  of  June. 

1903. 

1902. 

Inertase. 

Decrecue. 

Pr«noiuly  rep'd  (40p'dB) 
Alabama  Ot.  Boattiem.. 
Chattanooga  8oatIi««rn... 
(aio.  LDd'plU  &  Lonlsv.. 
01I1.N.O.  &  Texas  Pao.. 
Oolorado  A  Soatliern .... 
Detroit  Southern 

S 

8,489.780 

54,740 

2,S80 

98,803 

128,966 

143,002 

29.199 

85,025 

417,216 

63,183 

232,107 

7,919 

29,773 

39.642 

676,024 

S 

7.449.668 

43,279 

2,835 

92,481 

103,113 

151,072 

24,926 

111,596 

411,028 

47,036 

222.802 

8,027 

28,989 

48.202 

692,372 

$ 

1,088.565 

11,461 

545 

6,322 

20,853 

"4.274 

"6,189 
6,097 
9,805 

"8,784 

■83',662 

42,453 
"8,070 

Kansas  City  Southern ... 
Mexican  Central 

26,571 

Butland  RR  

Seaboard  Air  Line 

TexasCentral         ... 

Vs 

Toledo  Peoria  A  Weefn . 

Tol.  Bt.  L.&  West 

Uulon  Paollio  proper 

"6.560 

Total  (54  roads) 

Net  Increase  (12.33  p.  o.) 

10,488,233 

9,836,923 
__%_ 

1,237,047 
1,151,815 

85,732 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Stbam  railroada 
reported  this  week.  A  full  detailed  statement,  including  al) 
roads  from  which  monthly  returns  can  be  obtained,  Is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  In  the  Chboniole  of  Jane  20, 
1903.    The  next  will  appear  In  the  issue  of  July  18,  1903. 


Roads. 

Atlantic  Coast  L.a.Mav 
July  1  to  May  31..'.. 

Batb  &  Hamm'ds.bMaj- 
Jnly  1  to  May  81..., 

Bufl.  R.  &  Plttba.b.May 
July  1  to  May  31... 

Bnflalod:  S'SQueh.aMay 
July  1  to  May  3i.... 

Oana(Jlan  Northern. May 
Jan.  1  to  May  31.... 

Canadian  Paclttc.a.Mav 


— -  Gross  Earniiigs. — > 

Current      Previous 

Tear.  Year. 


yet  J^arnings. . 

Current       I'revioiis 
Tear  I'ear. 

$  $ 


nl720.109  iil607.<»39    nfi29,290    n532,914 
nl7,877,043  ul5.957,186  u6,291,769  u5,369,8t5l 


2,323 

31,185 

652,128 

6,745,013 

83,194 

920,936 

240,600 

916,025 


1,985 

32,884 

584,135 

5,700,762 

73.721 

772,157 

101.900 

557,711 

3.237,082 


f36 

12,818 

290,545 

2,889,109 

130,192 

1404,801 

72,500 

281,885 

1,383.357 


174 
13,382 

255,087 
2,371,127 

t30,lS8 
1333,011 

38.900 
20.i,983 
1.166,892 


3,902  962 

July  1  to  May  3l.... 39,804,762  34,323;082  14;590,790  13;239;i75 

CMesap.  &  Ohlo.a..May      1,502,160     1,442,673  505,586  602,746 

July  1  to  May  31 15,186,55115,330,355  5,138,766  6,712.287 

OhlcaRO  &  Alton. a.May         837,703        703,826  239.675  185,742 

July  1  to  May  bl....   9,323,134    8,498,023  2,937,870  2,721,174 

633,162        588,450        207.025  191,348 

7,115,375    7,017,037  2,060,008  2,045,783 

3,702,382    3,484,399  869,036  875,317 

July  1  to  May  3i.... 43,611,816  41,739,408  15,008,667  14,258,887 

Cl.Oln.Chlo.&St.L.aMay     1,808,630    1,532,042        432,382  375,143 

"  ■     '  "       ~          18,351,748  17,058,982  4,171,364  4,438,628 

273,974        217,279  50,279  49.163 

2.666,827    2,813,807  587,069  608,085 

1,416  881    1,389.612  471,614  625,776 

15,902,014  15,577,646  6,161,325  6,029,254 

151,709        124,033  68,411  61,118 

1,597,237    1,362.001  815,200  675,720 


Ohio.  Gt.  West'n.b.May 

July  1  to  Blay  31 

Chic.  M.  d)  at.  P.a.May 


July  1  to  May  3i. 

Feorladk  Eaa'n.a.-May 

July  1  to  May  31.... 
t  Den.&Rlo  G'de.b.May 

July  1  to  May  31 

Evansv.  <feT.  Hante.May 

July  1  to  May  31 

Fall    River   Gas    Works 

Co May  22,179 

Jan.  1  to  May  3i 128,735 

Farmv.&Powh't'naMay  7,204 

July  1  to  May  Si 69,884 

Georgia. a May  166.690 

July  Ito  May  31...,  2,143,441 

GuU<feBhlpIsl...a.May  141,322 

July  1  to  May  SI 1,555,460 

IniL  ni.  &  Iova.a..May        130,709 
July  1  to  May  3i....    1,587,889 

Iowa  Central.a....May        180,656 
JuU  Ito  May  31....   2,229,872 

Iron  Railway. b May  7,410 

July  1  to  May  3i....         80,015 

Kaaawha&Mloh.a.May        143,788 
July  Ito  May  81....   1,183,882 

JKan.01ty  South.aMay        522.420 
July  Ito  May  31.... 


7,886 

68,856 

142,033 

1,848,839 

127,856 

1,260,107 

130,894 

1.552,241 

208,745 

2,336,017 

7,369 

76,357 

100,470 

1,021,788 

507,707 

6.368,292 


7,293 

48,373 

587 

deM,700 

ql9.431 

q«76,436 

54,495 

579,140 

29,179 

438,173 

r27,669 

r427,851 

3,365 

27,880 

35,670 

103,025 

109,622 

1,552,028 


5,828,508 

Lehigh  Valley  RR.— Bee  detailed  statement  below. 
I>Oilng'n  &  East,  b., May  65,740  42,047  26,118 

July  1  to  May  31 510,015        884,982        214,276 

liOtllsv.  A  Nashv.b.May     3,024,385    2,626,300       834,782 

July  Ito  May  31. ...32,390,390  28,050.067  10,564,824 


Maryland  A  Penn.. May  27,751 

Mar.  Ito  May  31 78.833 

c  Mexican  Ce^t.e.. May     2,139,876 
Jan.   Ito  May  31. ...10,467,161 

c  Mei.  Intem»»T'i...May        699,723 

Jan.  1  to  May  31....  3,166,117 
Minneapolis    Gen.    Eiec-  * 

trio  Co.. ^ May  41,236 

June  1  to  May  3j  ....       522,672 
Hlnn.ABt.Lonls.a.May        227,948 

July  Ito  May  3i....   3,008, '^64 
M.8t.P.<liS.B.  M.b.May         579,525 

July  1  to  May  3i 6,608,449 

Hash.  Ch.(hBt.J..b..May     n8iP,131 


1,221 
6,674 

q21,206 
q«20,862 

48,288 
400,237 

22,055 

411,481 

r38.654 

r410,877 

2,659 

26,731 

22,000 
219,169 

159,424 
1,713,178 

17,348 
151,514 

826,116 
8.964,842 


1,894,631 
8,547,880 

513,935 
2,625,131 


8.165 

24.847 

853,229 

2,780,731 

212,856 
1,27,^,449 


609.925 
2,722,794 

196,095 
1,033,239 


33,982  19,089  15,238 

460,182  227,751  231,895 

289,700  v61,109  vl01,87l 

3,200,545  vll41,l54  vl8ll,176 

527,984  243,848  245,004 

5,683,638  3,230,724  3,023,556 

ne84,967  nl83,930  iil81.412 


JulX  Ito  May  31 IlS728,ti94  n72e6,021  112391,196  u2142,134 

clirat'lRR.of  Mex.May        996,649  742,134  322.201  227,336 

Jan.   1  to  May  31 4,6!i2,109  3,56el,029  1,633,330  1,104,361 

N.Y.Ont.A  West. .May        621,952  370,758  214,615  54.711 

July  1  to  May  31....   6,533,813  6,194,651  1,425,878  1,322,953 

Northern  Central. bMay         861,165  710,565  205,207  210,307 

Jan.  1  to  May  31....  4,167,492  8,480,992       903,869  1,010,569 


. —  Cross  Earnings. — > , Xet  Earnings. , 

Current      Precious       Current      Previous 
Tear.  Year.  Year.  Year. 

Jioads.  $  ^  $  $ 

Ohio  River  &  West. May  17,393  16,241  6,275  3,593 

July  1  to  May  31....      179,876       165,711         60,388         81,546 
Pennsylvania— 
Lines  dlreotlyoperated 

jEastofPltts.&E.May  10,624,638  9,901,938  3,705,864  3,795,464 
J  Jan.  Ito  May  31. ...49,327,517  48.828,817  13,816,758  14,253,458 
Westof  Pitts.  *E.May  Ino,     534.709  Inc.  101,500 

Jan.  1  to  May  31 Inc.  2,325,800  Deo.  305,000 

Phil.  Bait.  AWash.bMay     1,831,258    1,085,658        414,287       394,487 

Nov.  Ito  May  31....   7,658,156    6,754,756    2,025,424    2,058,624 

Pitts.  0.C.&  St.  L.aMay     2,041,546    1,899,289       48S.746       475,399 

Jan.  Ito  May  31....  9,741,288    9,005,263    2,249,198    2,360,544 

Reading  company— 

Phna,&Read'g.b.May     8,295,110    2,251,710    1,448,191        718.119 

July  1  to  May  31. ...29,104,891  37,816,496  10,394,438  10,294,501 

Coal  &  Iron  Co. b.May     2,953.838     1,166,813        466,7.57  df  168,959 

July  Ito  May  31. ...20,098,906  26,827,767    3,457,826    1,773,695 

Total  both  Co.'s.bMay     6,247,948    3,418,523    1,914,948        549,160 

July  1  to  May  31. ...49,203,797  63,644,263  12,852,264  12,068,196 

Beading  Co.b May         119,746         65,458 

July  1  to  May  31 1,264,242        955,089 

Total  all Comp'B.bMay         2,034,694       614.616 

July  1  to  May  31 14,116,506  13,023,268 

EUo  Grande  South.  bMay  42,891  47,627         20,848  23,671 

July  1  to  May  31....       808,839        824,239        264,258        235,919 

Rock  Island  Sys.a-.May     3,196,735         ,    m533..574         

July  Ito  May  31... .41,478,542         mU,482,391         

kBt.  ii.  &  Ban  Fr.  (Inolnd. 
Chic.  &  E.Iinb.. May  •2,595,818    2,348,527       807,244        636,249 

July  Ito  May  3l.... 29,392,290  25,661,150  10,945,903  10,207.470 
Southern  Railw'y.aMay     3,452,963    3,173,370       801,328        753,966 

July  1  to  May  3l.... 39,000,590  34,953,366  10,501,163  10,114,956 
Toledo  dtO.Cent.a. May         378,028        247,076       127,525  40.630 

July  1  to  May  31....  3,074,957    2,610,587       662,103       535.638 
Union  PacSyst'ma.May     4,162,831    3,710.057    1,609,800    1.490,440 

July  1  to  May  3 1.... 46,574,016  43,639,839  20,634,850  20,270,066 
W.JeTBey<fe8eash.bMay        325,050       298.150         76.117         81,117 

Jan.  Ito  May  31....  1,348,928    1,227,728       188,777       211,077 
Wisconsin  Centr'J. bMay        589,100       538.626       214,998       200,787 

July  1  to  May  3l....   6,045,333    5,480,897    2,208,726    1,927,186 

•  Netearnlngs  hereglven  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deduotlng  taxes. 

c  These  flguree  are  in  Mexican  currency,  and  are  convertible  into 
gold  at  the  current  rate  of  exchange. 

e  Results  on  Monterey  &  Mexican  Gulf  included  from  March  1, 1902  _ 

J  These  figures  Include  results  on  the  Buffalo  &  Allegheny  Valley 
Division  In  both  years. 

k  These  figures  include  in  both  years  results  on  Kansas  City  Port 
Scott  &  Meiripbls  RR.  and  Fort  Worth  <fe  Rio  Grande  RR. 

m  Other  income  for  May  amounts  to  $128,652,  and  from  July  1  to 
May  31  to  $1,424,593,  making  total  net  income  of  $682,226  tor 
the  month,  and  $15,906,984  from  July  1. 

n  Includes  Paducah  &  Memphis  Division  from  July  1  in  both  years. 
Expenses  for  May,  1903,  include  $129,296  paid  for  additions  to 
property,  against  $26,767  in  May,  1902.  For  period  from  July  1, 
1902,  to  May  31,  1903,  the  amount  so  expended  was  $983,483, 
against  $271,583. 

q  Including  remittances  from  connecting  roads,  total  net  Income  for 
eleven  months  Is  $764,519  this  year,  against  $708,915  last  year. 

r  For  May  additional  income  is  $8,944  this  year  against  $14,886  last 
year.  From  July  1  to  May  31  additional  income  Is  $30,414  against 
$14,311  last  year. 

t  After  adding  $6,563  other  Income  for  May,  1903,  and  $3,056 
for  May,  1902.  total  net  Income  amounts  to  $36,765  and  $33,243, 
respectively.  From  July  1  other  income  amounts  to  $85,176  and 
$32,655,  making  total  net  income  $489,976  and  $365,6 d6,  respec- 
tively. 

u  Including  earnings  of  Savannah  Florida  &  Western  in  both  years, 
and  also  Florida  Southern  and  Sanford  &  St.  Petersburg  Ry.  in  both 
years. 

T  For  May  additional  income  la  $18,626  this  year,  against  $8,801 
last  year.  From  .July  1  to  May  31  additional  Income  is  $154,357 
this  year,  against  $126,837  last  year. 

}  Kansas  City  Bub.  Belt  included  in  both  years. 

H  Includes  Rio  Grande  Western  for  Doth  years. 

Interest  Ctaarges  and  Snrplas*— The  following  roads,  In 
tddltlon  to  their  gross  and  net  earnings  given  In  the  fore- 
going, also  report  charges  for  Interest,  &o,,  with  the  surplufl 
above  or  deficit  below  those  charges. 

, — Inl.,  lienlals,  etc. — .  ^Bal.  of  Net  Earn'gs.—, 
Current      Previous       Current      Previous 
Tear.  Tear.  Tear.  Tear. 

Roads.  $  $  $  $ 

Olev.Cln.Ch.&Bt.L.May        240.998        234,476       191,384       140,667 
July  1  to  May  30....   2,609,601    2,557.849    1,581,763    1,880,779 

Peoria  AEast May          33,688  38,6S8          16,891          15,475 

July  Ito  May  31....       370,671  870,571        216,498        237,614 

IDin.  AR.6r»nde..May         326,830  279,632      tl72,555      t348,69l 

July  1  to  May  31....   3,604,131  3,388,227  t2,752,806  t2,802,667 

Evansv.  AT.Haute.May           35,991  85,485          32,420          15,683 

July  1  to  May  31....       890,862  380,342        424,333        S96,378 

Fall    River    Gas    Works 

Co.  May  1         7.292         

Jan.  1  to  May  31....  524         47,849         

Gulf  &  Ship  Ifll May  18,730  11,968  35,765  36,830 

July  Ito  May  31....  175,517  162,809  403,623  287,428 

IndAnalll.A  Ia....May  17.833  17.833  11,346  4,232 

July  1  to  May  31....  196,167  189,750  342,007  251,731 

Sanawhft&Mloh...May  18,528  12,354  *17,443  *10,308 

July  Ito  May  31....  180.120  128.557  *df.71,0»0  •96,776 

Maryland*  Peun.. May  2,875         8,290         

Mar.  Ito  May  3i....  8,628         16,222         

Minneapolis    Gen.   Elec- 
tric Co May  8,842  8,143  10,247  7,095 

June  1  to  May  31....  101,952  96,385  128,799  135,510 

Nastiv,  Chat.AHt.L.May  150,698  182,510  38,232  31,902 

July  1  to  May  3l...,  1,659,681  1,677,508  731,535  464,626 

N.  y.Ont.&WeRt...May  99,382  70,856  *148,670  *935 

July  1  to  May  31....  1,061,692  801,680  '731,648  *730,918 


July  4,  1903.] 
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, — /)(/.,  litnluls,  ttc. — ,  ^Uul.  iitWcl  Kiirii'i/.t.—, 
Current       I'rteiotis        Current       Vrcrious 
I'ear.  I'ear.  Year.  Xi-ar. 

lioads.  $  $  $  $ 

Readme:— 

All  coniranles....Mfty        901.000  879.082    1,183,694  df. 264,466 

July  1  to  May  81.-.   9,851,000  9.de9.902    4,265,508    3,353.363 

RloQrande  8ontli..May           15,033  18,034           *5,321           •5.722 

July  1 10  May  31...,       203,110  199,344        *60,956        *44,200 
8t.  L.A  San  Fran.(lnclud. 

Ohio  &  East  111.). May      y828,773  728.117  *def.6,105    *df.81,510 

July  Ito  May  3l...  y8fl69,199  7,626,483  •2,626,737  *2,846,903 

i:oIeiloAOUloCen..May          40,102  38,982        *87,804          *1,879 

July  1  to  May  31....       443,066  434,462      •233,356      ♦111.617 

WlaconBln  Cent May         146,291  143.180        •70,545        *59,540 

July  1  to  May  31....   1,612,743  1,564,342      '629,988      •385,869 

*  Aiter  allowing  (or  other  Income  received. 

y  iDclndes  gnarnntles  on  oertltioates  l.'^ened  for  Chlo.  A  E.  III.  stock, 
on  which  dlvldeniiB  are  belDR  paid  equivalent  to  a  rate  of  1C%  on  the 
ooninion  and  6%  on  the  preferred  for  the  current  year,  as  compared 
with  6''o  on  both  the  oouimon  and  preferred  last  year. 

t  These  flgnres  are  after  allowing  for  other  Income  and  for  discount 
»nd  exchange.  After  deducting  $10,000  for  Renewal  Fund  In 
May,  1903.  and  $10,000  In  May,  1902.  the  surplus  for  the  month 
Is  $162,555  against  $338,591  a  year  ago.  Similarly,  after  deducting 
$110,000,  the  surplus  from  July  1, 1902,  to  date  Is  $2,642,805,  against 
12,692,567  a  year  ago. 

t  Includes  Rio  Grande  Western  for  both  years. 

Lbhioh  Vallbt  Railboid  Compakt. 

. May. .    ^Jrily  1  to  May   81.— > 

1903.  1902.  1902-8.  1901-2. 

S  S  j&  A 

Earnings  and  income... 2.714,709    1,790,464    24,607,394    23,694,728 
Operating  expenses. ...1,663,700    1,522,051    17,663,416    17.417,313 

1,051,009        268,413       6,943,978       6,277,415 
Lees  adds.  A  Improv'ts.      92,000      109,000      1,111,000      1,382,000 

Net 959,009        159,413       5,829.978       4,895,415 

Water  lines 14.718  4,433         132,726     def  18.223 

Lehigh  Valley  Coal  Co..    201,330  df.l47,880      1,324,180  def.410,668 

Total  net 1.175,057         15,966      7.286,884      4.466.524 

Charges  and  taxes 547,837       540,124      6,171,173      6,112,768 

Balance 637.820  df,524,158      1,115,711  df .  1,646,214 


STREET  RAILWAYS  AND  TRACTION  COMPANIES 

Ohoss 

Latest  Broit  Eamingt. 

Jan.  1  to  Latest  Date 

Easninos. 

WukorMc 

Our'nt 

Prev'tu 

Current 

Previous 

Tear. 
$ 

Tear. 

Tear. 

Tear. 

$ 

9 

9 

American  R'ys.  CoO- 

May 

114.149 

97,694 

482,681 

407,141 

Aur.  Elgin  &!Chlo.Ry. 

Wk  J'ne28 

9,590 

Blnghaniton  RR 

BurllBgt'n  (Vt.)  Trac. 

May 

80,312 

17.194 

86.416 

74,267 

May 

6,417 

5,642 

26,529 

23,035 

Cal.  Gas  &  Electric. 

May 

222,936 

Chicago  <fe  Mil.  Eleo. 

May 

20,042 

16,441 

71.236 

61,189 

^ji.  Dayton  &  Tol.Tr. 

May 

46,174 

40,114 

188,825 

160,453 

Oln.  Newp.  &  Coving. 

Light  &  Traction... 

May 

100,891 

92,536 

469,140 

428,110 

Citizen  8' Ry.  A  Light, 

Muscatine 

April 

6,822 

5,723 

28,662 

24,247 

CityElec.(Bome,Ga.) 

AprU 

3,173 

3,062 

12,448 

12.655 

Cleveland  Eleotrlo. . . 

May 

244,06f 

216,767 

1,079,493 

955,559 

Cleve.  <fe  So.  W.  ir.Co. 

May 

39,038 

1 25,045 

156,304 

tl03,19l 

Cleve.  Palnsv.  <k  E. . . 

May 

18,699 

18,254 

71,638 

65,429 

Dart.  &  W'port  St.Ry. 

May 

12.581 

10,052 

44,361 

41.123 

Detroit  United  Ry..n 

bdwkJune 

88,348 

78.892 

1,881,837 

1,699,002 

Dulnth-8np.  Tract... 

3dwk  June 

14,373 

11.500 

276,339 

229,096 

East.  Ohio  Traction.. 

April 

15,321 

12,824 

50,301 

45,515 

Elgin  Aurora  &  Sou. . 
Galveston  Olty 

May 

39,148 

35,115 

168.544 

162,582 

February . 

16,289 

8,862 

31,072 

18.492 

Harrlsburg  Traction. 

May  

46,155 

45,569 

192.146 

170.866 

Havana  iileo.  Ry.Co. 

Wk.J'nel4 

}28.645 

117,796 

1631,730 

{539,016 

Houghton  Co.  3t.  By. 

May 

16,111 

14,376 

Houston  Elec.  St.  By. 

May 

87,500 

29,973 

Indianap.  &Ea8t.Ry. 

April 

9,668 

Intemat'l  Tract.  Co. 

System  (Buffalo)... 

May 

827,126 

264,184 

1,481,931 

1,263,103 

Jaoksonvilie  Eleo.  Co. 

May 

20,373 

17,396 

96,217 

76,102 

Knoxville  Traction.. 

May 

23,526 

20,411 

103,373 

82,992 

Lake  Shore  Eleo.  Ry 

May 

50,358 

37,122 

201,919 

155.389 

Lake  Street  Elevated 

May 

065,977 

C63,319 

c335,702 

C318,227 

Lehigh  Traction 

May 

13,095 

8,8Cv 

61,260 

47,062 

Lehigh  Val.  Trac.  Co. 

Street  Ry.  Uep 

April 

61,771 

50,188 

226,615 

183,588 

Electric  Light  Dep. 

April...... 

12,356 

10,484 

58,337 

49,178 

Lexington  Ry 

May 

26,963 

23,64'^ 

105,66i 

86,775 

London  St.  Ry.(Can.) 

April 

11,818 

9,942 

46,200 

39.187 

Mad.  (Wis.)  Traction. 

May 

8,243 

7,882 

33,116 

28,377 

Met  West  Side  Kiev.. 

June 

167,420 

152,601 

1,081,511 

936.600 

MU.Eleo.Ry.<kU.Co. 

May 

245,134 

217,661 

1,181,764 

1.046,749 

Mll.LtHeat&Tr.Co. 

May 

31,630 

26,348 

140,838 

116,388 

fliontreal  street  Ry. . 

May 

172,987 

178,408 

830,918 

778,348 

Musk.  Tr.<fe  Light.  Co. 

Street  Ry.  Depart.. 

May 

6,987 

7,914 

rl  7,987 

rl9,661 

Electric  Light  Dep. 

May 

2,790 

2,168 

r8.816 

r7,326 

6aa  Department... 

May 

2,934 

2,585 

r9,671 

r8,428 

He-w  London  St.  Ry . . 

March..... 

3,995 

4,049 

11,239 

11.545 

Hor.  Ohio  Tr.  &  Lt  Co. 

May 

74,258 

60,747 

311,011 

251,305 

Northwestern  Kiev.. 

June 

99,857 

91,220 

622,961 

575,415 

Oakland  Trans.  Cone 

May 

105.370 

81,426 

447,276 

366.566 

Olean  St.  Railway... 

May 

7.634 

4,822 

31,047 

20,476 

Orange  Co.  Traction. 

AprU 

7.152 

6,593 

25,247 

23.155 

Oreg.  Wat.  Po.  &  Ry. 

April 

17.139 

10,887 

60,671 

40,373 

Peeks.  L't'g&RR.  Co. 

May 

9,308 

d96,712 

Fhlladeiphia  Co.  and 

Affiliated  Corpor'8. 

May 

1,219.126 

1,140.770 

6,521,568 

5,773,616 

Pottev.  Union  Tract 

May 

16,262 

15,643 

66,342 

61,339 

Pueblo    &  Suburban 

Tract  ALlght'g  Co. 

May 

39,496 

191,083 

Rys  Co.Gen.— Roads. 
UghtCo'B 

May 

29,788 

23,46i 

109,902 

89,692 

May 

May 

1,418 
101,793 

1,20S 
88,028 

9,324 
495,959 

8,455 

Rochester  Railway . . 

437,751 

Rockford    Belolt    & 

JanesviUe 

May 

May 

11,382 
641,680 

47.125 

St.  Louis  Transit... 

567,614 

2,821,874 

8,457,473 

8ao    Paulo    (Brazil) 

Tram.  L't  &  Po.  Co. 

May 

108,000 

Savannah  Elect.  Oo. 

May 

42,940 

42,923 

Seattle  Electric  Co...  April 

160.832  142.0671     632.147'     546,619 

OSOSfl 
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South  Side  Elevated. 
Syraonse  Kap.Tr.Ry. 
Terre  Haute  Eleo. Co. 
Tol.Bowl.Or.4  8o.Xr. 
Toledo  Rys.  A  Light. 

Toronto  Railway 

Twin  Olty  Rap.  Tran. 
Union  (N.  Beaford) . . 
Union  Trac.  of  Ind.. 
United  KR'B  of  San 

Francisco 

Washington  Alex.  A 

Mt  V.  Ry.Co 

Toungsto  wn  -Sharon 

Ry.&LtCo 


Latest  Gross  Earnings. 


Week  or  Mo 


June 

May 

May 

May 

May 

Wk.J'ne2 
3dwk  J'm 

May 

May 


May. 


May. 
May. 


Vur>nt 
Tear. 


127.893 
66,584 
36,969 
24,77P 

135.415 
42,023 
77,907 
82.109 
95.9^4 

544.166 

81,72C 


Prefus 

Tear. 


114,674 

57,769 
22,437 

l'l7.606 

1I35,9H1 
69.301 
27,118 
81,931 

*47a,826 

20,899 


41,897    202.852 


Jan.  1  to  Latest  Dm^ 


Current 
Tear. 


782.286 
315,899 


Prevxout 
Tear. 


9 
712,368 
286,750 


108,073       

<30.633  548,601 
961.7021  80H.025 
1,814,576' 1,673.081 
133,591  115,587 
404,774      357,648 

2,478,568 12,102,982 

91,1301       86,784 


•  Strike  In  1902  decreased  receipts  approximately  $100,000. 
t  Spanish  silver. 

g  These  are  results  for  properties  ownea. 
c  Results  for  main  line. 
d  Figures  here  are  from  July  1. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Hue  aud  the  Sandwich  Windsor  &  Amherstburg  Ry. 
r  These  flgurea  are  from  Mar.  1  to  May  81. 

t  Figures  for  1902  cover  only  the  Clev.  Elyrla  <b  Western  Ry.  Co. 
H  Strike  on  Jane  21  and  June  22  decreased  receipts. 

Street  Railway  Net  Earnings. 


, —  Gross  EariiiiK/s. — ,  ^ 

Xet  Ear 

ni)>gs.-—\ 

Current 

Previous 

Current 

Previous 

Tear, 

Year. 

Year. 

Year. 

Roads. 

$ 

$ 

$ 

$ 

Albany  4  Hud.  Ry.  &  P.— 

Jan.  1  to  Mar.  31 

32,602 

26,918 

11,097 

4,647 

July  1  to  Mar.  31 

132,882 

119,272 

50,654 

24,879 

Houghton  County  St  Ry. 

(Hancock.  Mich.)  May 

16.111 

14,376 

6,026 

6,339 

June  1  to  May  31 

182,167 

149,214 

61,078 

65,019 

Houston  Elect.  Co.. May 

37,500 

29,973 

13,559 

14,220 

June  I  to  May  3i 

392,882 

819,609 

151,963 

134,561 

International  Tract.  Co. 

8y8tem(Buffalo)b.May 

327,126 

264,184 

152,688 

117,398 

Jan.  1  to  May  31 

1,481,981 

1,263,103 

644,897 

635,339 

Jaoksonv.  Elec.  Oo.May 

20,373 

17,896 

7,841 

6,522 

Jan.  1  to  May  81 

96.217 

76.102 

30,834 

23,646 

June  I  to  May  31 

219,889 

69.650 

Savannah  Electric. May 

42,940 

42,923 

19,324 

20,198 

June  I  to  May  31 

498,262 

455.676 

207.792 

185,901 

Terre  Haute  Elect.  .May 

36,969 

22,437 

15,105 

3,077 

June  1  to  May  31 

396,996 

310,292 

121,748 

46,067 

Young  Btown-Sharon  Ry. 

<&  Lt.  Co.a May 

41,397 

16,524 

Jan.  Ito  May  3i.... 

202,862 

76,184 

a  Net  earnings  here  given  are  after  deducting  taxes. 
bNet earnings heregiven  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 


Soads. 
Albany  &  Hud.  Ry.  &  P.— 

Jan.  1  to  Mar.  31..., 

July  1  to  Mar.  31 

Houghton  County  St.  Ry. 
(Hanoock,  Mich.). May 

June  1  to  May  31 

Houston  Elect.  Co.. May 

June  Ito  May  31 

International  Tract.  Co. 
System  (Buffalo).. May 

Jan.  Ito  May  3i.... 

July  1  to  May  31 

Jaoksonv.  Eleo.  Oo.May 

June  1  to  May  3l..., 
Savannah  Electric. May 

June  1  to  May  3i.... 
Terre  Haute  Elect.. May 

June  1  to  May  31.... 


— Jill..  lientals,  etc. — . 

Current      Previous 

Year.  Year. 

$  $ 


-Bed.  of  Xel  Earn'gs.—^ 

Current      Previous 

Year.  Year. 

$  !j5 


84,156 
109,428 

88,618 
104,338 

'df.12,972 
•df.26,745 

*df.25.762 
•df.  56,859 

2,929 
32,875 

2,604 
27,185 

3,097 
28,203 

8,735 
37.833 

6,713 

76,777 

6,250 

6,816 
75,186 

7,970 

131,697 
637,139 

126,476 
622,530 

20.971 

7,728 

157,208 

def.8,078 
def.87,191 
in613,201 

3,001 

34,876 

3,125 

4,840 
34,774 

3,397 

9,631 
115,298 

9,633 

9,693 
92,494 

10.565 

6,533 
77,779 

6.219 
66,645 

8,672    def.  3,142 
43,969  def.  20,678 

*  Includes  other  Income. 

m  Covers  period  of  the  Pan-American  Exposition. 


ANNUAL    REPORTS. 


Annual  Reports. — All  annual  reports  of  steam  railroads, 
street  railways  and  misoellaneous  oompanies  which  have  been 
published  daring  the  first  half  of  1903  may  be  fonnd  by  refer- 
ence to  the  general  index  in  last  week's  Chronicle,  the 
annual  reports  being  indicated  in  this  index  by  heavy-faced 
type. 

Interurban  Street  Railway,  New  York. 
(Balance  Sheet  March  SI,  1903.; 
Following  Is  the  balance  sheet  as  of  March  31,  1903  : 

Cost  of  road  and  eqnip't. 2.836,877 
St'cksA  b'dsof  other  co8.6,648,000 

Items  in  saspense 63,572 

Supplies  on  hand 186,534 

Accrued  interest 255 

Due  by  oompanies,  etc..    910,578 

Caehonhand 599,026 

Prepai'1  insurance 12,803 

Dlvs.  reo'd.  apportioned      88,757 
Contract    account    with 

Met  Street  Ry 6,452,000 

Profit  and  loss  (deficit)  .    341 ,399 

Total 18,134,801 


Liabilities—  9 

Capital  stock 6,630,000 

Debenture  notes 2,640,000 

Taxes *494,761 

Due  for  supp'les 1,332,353 

Due  oompanie.s.  etc 6,531,341 

R6ntal3  accrued 473,636 

Items  in  luepense 82,710 


Total 18,134,801 

'  Excluding  special  franchise  tax.— V.  76,  p.  1300. 
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Bafifalo  Gas  Companj. 

(Official  Statement  J 
The  statement  made  under  dat*  of  Mar.  30, 1903,  to  the  New 
York  Stock  Exchange  regardinsr  the  f  5,900,000  first  mortgage 
gold  53  of  the  Boffalo  City  (Jaa  Co.,  says  in  part: 

The  bonds  are  dated  Oct.  1,  1997,  payable  on  Oct.  1.  1947; 
Intertfet  payable  Id  New  York  at  the  Continental  TrmtCo.  April  I  and 
Oct.  1.  They  aie  sabjsot  to  retlemption  before  maturity  at  any  Interest 
date  at  116  and  Interest  on  eljcht  weeks' notice  If  drawn  Dy  lot  by 
tbetrastee.  There  la  no  BloklDK  fund.  The  bonds  are  all  eqaally 
Beoared  ander  niort<iiRe  to  the  New  York  Security  &  Trust  Co.,  as 
trustee,  by  a  first  lien  on  all  property  of  the  Baflalo  City  Gas  Co  ;  they 
are  furiher  8eour«d  as  belov>.-  stat«d.  The  totnl  authorized  Issue  Is 
$7,000,000.  of  whloh  *5,»00,000  are  a  prior  Hen  on  the  property.  Of 
this  aiuoant  t5,80i,tiOO  bonds  are  in  the  hands  of  the  public,  and 
$95,000  bonds  are  held  In  the  treasury  (representing  extensions 
already  made).  The  reuialuluK  $1,100,000  bonds  will  not  be  Issned, 
but  Instead  thereof  a  new  mort^a^e  has  been  created  by  the  Buffalo 
Qaa  Co.  (present  company)  bearing  date  Oct.  17,  1899.  to  the  New 
York  Security  A  Trust  Co.,  which  mortgage  covers  all  the  property 
now  owned  of  hereafter  acquired  by  the  Buffalo  Gas  Co.  and  Is  for  the 
seourlty  In  the  tlrst  Instance  of  the  *5, 900.000  first  mortgaue  bonds  of 
the  BnifAlo  City  Gas  Co..  and  next  and  thereafter  for  the  security  of 
tlie  $1,100.0C0  bonds  of  the  Buffalo  Gas  Co  above  referred  to.  known 
as  the  consolidated  mortgage  B  bonds,  which  latter  bonds  are  In  all 
reapeote  subordinated  to  the  Hen  of  the  $5,900,000  of  Buffalo  City  Gas 
Oo.  bonds.  None  of  the  $1,100,000  consolidated  mortgage  B  bonds 
have  as  vet  been  issued. 

Authorized  cajltal  stock,  $9,COO,000,  of  which  $2,000,000 preferred. 
The  common  Is  all  outstanding,  and  of  the  preferred  $1,710,000  Is  out 
standing. 

The  Buffalo  Gas  Oo.  was  incorporated  June  13, 1899,  and  owns  In 
lee  the  properties  formerly  owned  by  the  Oltl/.ens  Gas  Co.  of  Buft'alo, 
the  Buffalo  Mutual  Gas  Oo.,  and  the  Buffalo  Gas  Light  Co.  and  owns 
$2,043,000  first  mortgage  bonds  out  cf  m  total  of  $^, 100.000.  and 
26,894  shares  of  the  capital  stock ont{of  a  total  of  30.000  sharos,  of  the 
People's  Gas  Light  &  Coke  Oo.  of  Buffalo,  all  of  which  securities  are 
deposited  with  the  trustee  under  the  mortgage.  The  only  existing 
company  Is  the  Bnfi'alo  Gas  Co.  A.\\  of  the  other  companies  have  dis- 
appeared through  merger  or  consolidation;  the  statute,  however, 
preserving  enough  of  the  identity  of  the  consolidating  ounipauy  to 
support  all  of  its  securities. 

The  company  owns  371  mJles  of  mains  and  15.689  active  meters. 
Output  of  gas  sold  and  used  year  ending  September  30.  1902, 
864,845.235  cubic  feet;  for  5  months  ending  Feb.  28.  1903,  305,51 1.- 
418  cubic  feet  For  the  5  months  ending  February  28,  1903,  the  gross 
Income  was  $308,478;  expences,  $106,305;  gross  profits,  $^03,173; 
less  coupons  accrued,  $120,937;  surplus  earnings.  $S  1,335. 

Officers:  President,  Alex.  C.  Humphreys,  New  York;  Vice-President, 
Robert  L  Fryer,  Buffalo;  Sec,  Gen.  Treas.,  Wm.  8.  Blselay,  Buffalo. 
Directors  are  Alex.  C.  Humphreys.  New  York;  RobertL.  Fryer.  Bultalo; 
J.  Edward  Addloks,  Philadelphia;  Robert  C.  Pruyn,  Albany;  Franklin 
D.  Locke,  Buffalo;  Frederic  Strauss,  New  York;  Howard  L.  Clark, 
Providence.  R.I.;  Stephen  Peabody,  New  York;  Pascal  P.  Pratt,  Buffalo, 
J,  Frank  Allee.  Dover,  Del.;  W.  8.  Klselay,  Buffalo.— V.  76,  p.  y20, 707. 

Central  Coal  &  Coke  Company. 
^Report  for  the  year  ending  May  SI,  1903,  J 
President  R.  H.  Keith  says: 

Our  net  earnings  for  the  fiscal  year  are  $802,574.  We  charge  off  In 
the  way  of  royalty  on  coal  and  timber  lands  for  the  year  $221,009. 
This  goes  into  the  expense  accounts  in  the  proanctlon  of  lumber  and 
coal  and  does  not  show  as  a  profit  In  the  buslnesB;  still.  It  is  largely  In 
excess  of  what  the  land  is  invoiced  at.  Our  earniags  would^have  been 
much  greater  If  It  had  not  been  for  bad  weather  and  Hoods  in  the 
Soutn  and  the  shortage  of  transportation  facilities. 

We  have  been  building  anew  mill  at  Carson,  La.,  to  replace  the  one 
formerly  operated  at  Texarkana,  Tex.,  and  the  fact  that  we  have  had 
only  one  mill  In  operation  during  the  year  has  cut  our  lumber  business 
to  a  great  extent.  The  new  mlU  is  now  commencing  to  ran,  and  our 
earnings  will  be  largely  Increased  daring  the  coming  year.  We  think 
we  oan  make  net  earnings  this  year  of  $1,000,000,  as  the  business  Is 
in  flrat-olafs  shape,  prices  good  both  in  lumber  and  coal  and  a  large 
demand  for  both. 

We  have  declared  the  dividends  for  1903  of  5  p.  o.  on  the  preferred 
stock  and  6  p  c.  on  the  common  stock,  payable  quarterly  as  usual.  This 
will  take  about  $400,000  of  oar  earnings,  leaving  about  $600,000  to 
pay  our  floating  debt  and  purchase  some  of  our  bonds.  The  royalty 
and  stumpage  will  maintain  our  Investments. 


ASSETS  ASD  LIABILITIES  JUNE  1. 


Amett— 

Coal  lands 

TimbtT  lands 

Coal  shafts  &  bldss. 
Saw-mills  ifcimpts. 
Vardit  ft  •■fjuiom't.. 
<'x>Eil  Car  uquipm  t. 
Personal  Droperty. 
Ark.iCb.Ky.Co.ftk 
Mo.AI.a.  UK.ro.. stk 
Htooks  anil  b'ls.  in 

other  i.ompanies. 
Accta.  for  collec'n, 

invent.,  etc.,  over 

open  accounts... 
Cash 


Totol 11,274.698  10,979,682 

—V.  »,  p.  18«.  187. 


1803. 

s 

5.27X.010 
l,2S0.42rt 
1,788,1:12 

ef)2,:W5 

81.817 
99.310 
1:3,795 

isb.odo 

68.288 


1.785,247 
67,206 


1002. 

5.364,107 

l,12fl.609 

1,678.446 

274,091 

75,500 

99.310 

71,155 

292,000 


81,763 


1,745,706 
167,91/5 


1003. 

lAaMlitUs—  * 

Capital  stock 7,000.000 

Undividod  profits..   l,13r>,034 

Bonds 2,4090iC 

Audited  bills 219,039 

Bills  payable 335,6^6 

Bills  parable,  land 

notes 60,000 

Car  trust  bonds...         6,000 
Pay-roll  balances. .      10»,82rf 


1902, 

7,000,000 
801,110 

2,489,000 
167,804 
107,32S 

313,545 
18,000 
82.896 


Total 11,274,698  10,»79,682 


Electric  Storage  Battery  Co. 

(Oficial  Statement.) 
The  statement  made  under  date  of  May  23  to  the  New 
York  Stock  Exchange  eays  in  substance: 

Oroavization  — This  company  was  incorporated  under  the  laws  of 
New  Jersey  In  1S88,  and  hai  since  secured  control  of  valuable  pat- 
ents for  storage  battferies  In  this  country  and  Canada,  as  well  as  the 
exolUHlvH  right  to  manufacture  in  the  Unltel  Stat^xi  and  Canada  un- 
der foreign  patf'nts  Its  business  is  that  of  manufdoturlng.  selling  and 
Installing  electric  storage  batteries  and  their  aooesoorlHS.  and  In  tak- 
1ns;  contracts  for  the  Installation  of  complete  electric  plants. 

Stock.— The  authorized  capital  stock  is   $18,000,000,  in    shares  of 
$100  each,  viz  :  Preferred  stoofe,  $453,700;  common   stock,  ."f  1 7.548,- 
300.    Of  the  latter  therf  la  In  the   trea^urv    .$500,000.  and    unissued, 
itil.25<'i.575.  leiivlnir  outstanding.  .^IS. 795, 725     The  preferred  shares 
are  entitled  to  a  dividend  of  I  per  cent  per  annum,  cnnaulatlve,  before 
any  dividend  U  set  apart  to  or  paid  on  the  common  shares,  and  upon 
liquidation  to  receive  not  exceeding  $10  a  share  before  any  part  of  the 
assets  or  of  the  proceeds  thereof  shall  be  paid  to  any  common  shares. 
In  any  year  when  the  cumulative  preferred   dividends  have   been 
paid  and  the  common  shares  have  al«o  received  a  dividend  of  not  less 
than  $1  per  share,  all  balance  of  profits  aitplloahie  lu  that  ynar  to  div- 
idends and  de\  oted  to  such  purpoHe  by  the  directors  shall  be  dlstrib- 
ated  as  dividends,  share  and  t>hare  alike,  upon  all   shares  at  the  time 
entitled  to  dlvl  lends  without  any  distinction  or  preference. 


The  preferred  shares  are  convertible  into  common  stock  at  any  time 
at  the  option  of  the  holder  thereof,  share  for  share. 

In  December,  1900,  this  company  paid  the  dividend  accumulated  on 
its  preferred  stock  to  that  tluie.  amountiag  to  $270,000.  Since  then 
It  has  paid  quarterly  dividends  without  intermission,  on  both  common 
and  preferred  stocks  at  the  rate  of  s  per  cent  per  annam. 

Properties. 

The  following  is  a  list  of  the  companies  whose  patents  and  proper- 
ties have  been  seonred: 

Accumulator  Co..  Newark,  N.  J.— Patents  and  good  will. 

Brush  Electric  Co.,  Cleveland.  O.— Patents  and  good  will, 

Oonsolidatkd  Electric  Stobaob  Co.,  Camden,  N.  J,— Plant,  pat- 
ents and  good  will  ab.-iorbed. 

Pdmpelly  80RLEV  bTORAOB  Battert  Co,,  Chicago,  111.— Plant, 
patents  and  good  will  acquired. 

HOPEDALK  Elbotric  CO.,  Mllford,  Mass.— Real  estate,  plant,  equip- 
ment and  patents  acquired.  The  machinery  has  been  disposed  of,  but 
this  company  still  owns  the  buildings  aud  part  of  the  real  estate  origi- 
nally acquired. 

Plante  Co.,  Jersey  Olty,  N.  J.— Plant,  patents  and  good-will  ac- 
quired. 

General  Electric  Co  ,  Schenectady,  N.  Y.— The  battery  business 
of  this  company  was  acquired,  including  the  good-will  and  patents. 

Chloride  Elkctuical  storage  Co.,  Ltd.,  Manchester,  Eng.  -The 
exclusive  right  to  manufaoiure  In  the  United  States  and  Odnada  un- 
der the  patents  of  the  above  company  were  seuured.  The  Electric 
Storage  Battery  Oo.  now  owns  the  controlling  interest  In  the  Chloride 
Electrical  Storage  Co.,  Ltd.,  representing  an  investment  of  $298,841. 
Regular  dividends  of  6  to  8  per  cent  are  received  from  this  Invest- 
ment. 

ACC0.MULATOREN  Fabrik  Aktienobsbllschaft,  Germany.— The 
Electric  Storage  Battery  Co.  entered  Into  a  contract  with  the  Aooa- 
mulatoren-Fabrlk  AkiieDgeselschaft,  by  which  it  secured  the  right  to 
manufacture  in  the  United  States  ander  the  patents  of  the  Germany 
company. 

Bradbury  Stonb  Electric  Storage  Battery  Oo.,  Lowell,  Mass. 
—Plant,  property,  patent,  stock  and  «ood-wlll  acquired. 

Eastern  Electric  Ligut  &  Storage  Battery  Co  ,  Maine.— The 
control  nf  this  company  was  secured,  includng  stock,  patents,  good- 
will, plant,  etc    The  company  has  no  longer  any  corporate  existence. 

In  addition  the  Electric  Storage  Battery  Co.  controls  many  valasble 
foreign.  United  States  and  Canadian  patents,  secured  by  purchase 
and  through  services. 

The  company's  manufacturing  nlant  is  situated  In  Philadelphia,  at 
19th  St.  and  Allegheny  Ave.,  onnsistinsc  of  mechanical  equipment  and 
buildings,  a  portion  of  the  buildings  being  owned  by  the  company,  on 
leased  land,  and  the  balance  being  under  lease. 

The  company  also  owns  stocks  as  follows:  Electric  Vehicle  stock 
(par),  $6,364,600,  $3,152,:-!00  preferred,  book  value,  $1,922,641;  Chlo- 
ride Electric  Storage  Co.  (England)  stock,  $234,837  (incluiling  Hl,l58 
shares  preferred  and  17, '262  shares  common),  book  value.  $^98. 841, 
and  bonds,  book  value  (par)  Electric  Vehicle  Co.,  $544,000;  Chicago, 
Electric  Traction  Co..  $65,000;  Cleveland  &  Eastern  Ry.,  $15,000;  to- 
tal of  all,  par  value,  $7,223,437;  book  value,  $2,845,482. 

The  statement  for  the  calendar  year  1902  (in  comparison 
with  the  results  for  1901)  follow: 

1902.  1901. 

Total  net  earnings $1,113,200  $900,243 

Less  dividends  pald—5  p.  o.  on  common 587,427  587.427 

5  p.  0.  on  preferred 225,000  225,000 


Sarplns $300,773 

Previous  sarplns 2,022,583 

Total  undivided  sorplas $2,323,355 

The  balance  sheet,  from  which  is  figured  a  net 
current  aeseta  over  liabilities  of  $2,084,173,  follows 
balance  shbbt  dec.  31, 1902. 


Assets— 

Plant  investment $241,280 

Treasury  stocR 1,760,575 

Stocks  and  bonds   in 

other  corporations . .  2,845,48  2 
Patents,    agreements 

and  franchises 13,523,707 

Mortgages 15,000 

Cash 521, S04 

Accounts  receivable.  1,004,568 

Notes  receivable 47,066 

Inventory  acoonnts..  574,329 


Liahilitits  — 

Preferred  stock 

General  stock 

Accts.  pav.  &  centra's 

Unpaid  div.  scrip 

Surplus  account,  ac- 
crued earnings  to 
Dec.  81,  1901 

Loss  &  gain  account.. 

Reserves  for  deprecia- 
tion, bad  debts,  etc 


$8'7,830 
2,l-i0,439 

$2,308,269 

surplus  of 


$5,000,000 

13,000,000 

94,203 

1.738 


2,022,682 
800,772 

104,216 


Total  assets $20,533,601  Total  llabiUtles... $20,523,601 

The  company  agrees  that  it  will  at  least  once  in  each  year  make  a 
folly  detailed  statement  of  its  operations,  income  and  balance  sheet. 

The  transfer  agent  is  Morton  Trust  Co.,  and  the  Western  National 
Bank  of  the  United  States  in  New  York  Is  registrar  of  the  stock.  The 
officers  and  directors  are: 

President  and  General  Manager,  Herbert  Lloyd;  First  Vice-Presi- 
dent. George  D.  Wldener;  Second  71ce-Pre8ldent,  John  R.  Williams; 
Secretary  and  Treasurer,  Walter  Q.  Henderson. 

Directors:  Herbert  Lloyd,  P.  A,  B.  Wldener,  Thomas  Dolan,  Ru- 
dulph  Ellis,  Thomas  J.  RHgan.  George  D.  Wldener.  WUllam  L.  Elklus, 
Grant  B.  Schley,  George  Phlller.— V.  76,  p.  1303,  921. 

Lackawanna  Steel  Company. 

(Official  Statement  of  June  <9, 1903.  J 
The  recent  statement   to  the  New  York  Stock  Exchange 
affords  the  following  facts: 

The  company  was  organized  Feb.  15,  1902,  under  the  laws  of  New 
York,  and  has  made  a  mortgage  to  the  Farmers'  Loan  &  Trust  Co.,  as 
trustee,  to  BHCQ re  $20,000,000  Jirst  mortgage  6  per  cent  convertible 
gold  bonds  maturing  April  1, 19^3.  with  interest  from  April  1,  i903. 
payable  April  1  and  Oct.  1.  The  entire  series  is  redeemable  at  the 
option  of  the  company  on  April  l,  1906,  or  on  any  interest  day  prior 
thereto,  on  60  days'  notice,  at  107 ••  p.  o.  and  interest;  and.  If  not  so  re- 
deemed, the  holder  may.  at  his  option,  on  any  day  after  April  1,  1906, 
and  not  later  than  April  1.  1915,  convert  the  principal  of  any  of  the 
bonds  into  an  equal  amount  of  stock.  The  capital  stock  has  been  duly 
Increased  from  «iO,noo,Ooo  to  $60,000,000  to  provide  for  such  con- 
version. Of  this  total  amount,  $19,971,400  has  been  issued,  share  for 
share,  for  stock  of  the  Lackawanna  Iron  &  Steel  Co..  $15,000,000  has 
been  subscribed  in  cash,  of  which  60  per  cent  has  been  paid  and  40 
per  cent  is  8ub)eot  to  two  calls  of  20  per  cent  each  on  sixty  days' 
notice,  $'•,000,000  is  reserved  for  future  issue  and  $20,000,000  for 
purposes  of  conversion. 

The  mortgage  provides  that  the  deposited  stocks  shall  not  be  voted 
to  authorize  any  secured  Indebtedness  of  any  corporation,  a  majority 
of  whnse  Khares  is  deposited  thereunder,  nor  any  charge  on  its  prop- 
erty, except  (1)  in  substitution  for  other  indebeduess;  or  (2)  to  pro- 
cure funds  from  the  Lackawanna  Steel  Co.  for  betterments,  etc  ;  or 
(3)  in  case  of  a  purchase  money  lien  applying  only  to  the  property 
purchased;  nor  can  the  deposited  stocks  be  voted  for  the  increase  of 
capital  stock,  or  for  merger,  sale  or  lease,  or  in  favor  of  a  preference 
in  stock;  but  the  subsidiary  corporations  may  be  merged,  a  propor- 
tionate an  onnt  of  the  stock  of  the  consolidated  or  purchasing  com- 
pany being  deposited  under  the  mortgage.    Under  the  provisions  of 
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the  mortKaffe  the  SS.OOO.OOO  of  B»ld  bonds  not  already  BUbsortbed 
may  be  issned  at  any  time  after  Jan.  1.  Iit04,  only  for  iroperiy  to  be 
aconlred  and  not  In  excess  of  tWDthlrds  of  the  aotuitl  cost  of  i-uoh 
property  to  the  company;  all  property  aciiulred  by  use  of  tUesebonds 
to  become  suMect  to  the  lien  of  the  moriKA»ce.  The  company's  plant, 
which  with  apVurtenant.  property  19  covered  by  the  raort({aK«.  Is  lo 
cated  in  the  towns  of  West  Seneoa  and  UambarK.  Erie  Co.,  N.  Y., 
and  Is  now  more  than  SO  p.  o.  completed. 

The  mortKatie  covers  also  the  following  shares  of  stock  of  other  cor- 
porations, which  are  owned  (and  pledued  as  security)  by  the  Bteel  Co., 
as  below  Indicated. 

LACKAWANNA  IRON  >V.-    8TEKL  COMPANV. 
$19,969,900  OF  ITS  ^20,000,000  STOCK  PLEDGED. 

mie  company  was  incorporated  In  Pennsylvania  In  18P4,wlth  its 
principal  place  of  business  at  Soranton,  Pa.  (now  removed  to  i.eba 
non.  Pa.),  for  the  nmnufaoiure  of  Iron  and'steel.  Aathori/.ed  capital 
stock  of  $100,000.  which  was  Increased  In  1891  to  ^S.T.iO.OOO,  and  In 
1899  to  $25,000,000;  of  the  latter  Increase  $3,760,000  was  Issued, 
after  appraisement  of  assets,  as  a  stock  dividend  of  100  per  cent; 
f  I2,800,0t0  was  paid  In  in  cash,  and  the  remaining?  $,^,000,000  was 
reserveii  for  future  Issue.  In  18w9  the  company  began  the  building 
of  the  plant  near  HuH'iilo,  now  owned  nnd  In  course  of  oomi>letlon  by 
the  Lackawanna  Steel  Co.  The  Lackawanna  Steel  Co.  purchased,  as 
of  June  1, 190'2.  all  of  the  properties  In  the  State  of  New  York,  Inolud- 
luK  machinery  and  supplies,  and  the  shares  of  the  New  York  corpora- 
tions hereinafter  mentioned;  also,  all  shares  of  other  corporations  out- 
side of  the  State  of  New  York,  both  at  the  cost  thereof  to  the  Lacka- 
wanna Iron  ife  Steel  Co.  The  Lackawanna  Iron  db  Steel  Co.  remains 
the  owner  of  an  unsold  balance  of  the  real  estate  at  Soranton,  and  the 
right  to  sell  this  free  of  the  Hen  of  the  uortjjage  Is  reserved  therein. 

The  Lackawanna  Iron  ifc  Steel  Co.  owns  about  one-sixth  and  con- 
trols an  additional  one  sixth  of  the  Cornwall  Ore  Bank  Co.,  a  tenancy 
In  common  owning  the  Cornwall  mine  hills  and  ore  banks  at  Corn- 
wall, Pa.;  also,  the  two  Colebrook  furnaces  at  Lebanon,  Pa.,  with  620 
aore-<  of  land.  The  shares  of  the  Cornwall  Ore  Bank  Co.  and  the  Cole- 
brook  Furnace  propertit^s  are  covered  by  a  mortgage  made  by  the 
Lackawanna  Iron  ife  Steel  Co.  to  the  Farmers'  Loan  &  Trust  Co.,  as 
trustee,  to  secure  ,•?!, 900,000  first  mortgage  5  per  cent  30-year  bonds, 
due  Feb.  1, 1926  ($25,000  in  treasury),  whioh  Is  the  only  outstanding 
mortgage  Indebtedness  of  the  Lackawanna  Iron  &  Bteel  Co.  The 
Lackawanna  Iron  &  Steel  Oo.  Is  also  the  holder  of  a  20-year  lease,  ex- 
piring Deo.  1,  1922,  from  the  Cornwall  Iron  Co.,  covering  the  North 
Cornwall  Furnace  and  the  two  Bird  Coleman  furnaces  at  Cornwall, 
Pa.,  with  appurtenant  land,  luiprovements  and  equipment.  All  of  the 
fnrnaoM  properties  mentioned  have  been  Improved  and  modernized, 
and  a  by-product  coke  oven  plant.whloh  Is  now  practically  completed, 
has  been  constructed  upon  the  Colebrook  properties,  of  capacity  suf- 
ficient to  furnish  the  fuel  requirements  of  all  the  furnaces. 

The  Lackawanna  Irou  &  Steel  Oo.  also  owns  one-sixth  of  the  capital 
stock  of  the  Cornwall  Iron  Co.,  Pa  ,and  about  onethlrd  of  the  capital 
stock  of  the  Cornwall  4:  Lebanon  RR  Oo  ,  Pa.,  and  operates  the  Corn 
wall  RR  Since  entering  upon  the  building  of  the  Buffalo  plant  the 
Lackawanna  Iron  &  Steel  Oo.  has  been  engaged  In  construction  and 
Improvement  of  Its  properties  and  only  to  a  limited  extent  In  opera- 
tion. It  has  received  income  from  Its  Interests  above  mentioned  and 
from  the  earnings  of  such  limited  operation  daring  the  period  In 
-qaestlon,  but  has  not  declared  dividends  during  said  period. 

OTHBR  COMPANIES  (UNBONDED),  STOCK  OWNED  AND  PLBDOED 
ITNDEB  MOBTOAOE. 

State  <k  Date  Stock       Steel  Co.  Annual 

companies.                                       incorporated.  issued.         owns,  dividend. 

eWlthcrbee.  Sherman  &  Co N.  Y.,  1900  S3.ono.noo   §9wk,ouo  6  per  cent 

•LackanannaCoai  &  CokeCo....         Pa.,  1901  500  000      40W.500  None    yet 

eSontri  Buffalo  I Connecticg)  Ry..    N.  Y.,  1899  .^On.OO')      493,100  None    yet 

Tilly  Fosier  Iron  Mines N.  Y.,  1864  500.000  x4«9..'i00  Not  ia  op. 

Franklin   (Fur   &ce)  Iron  Co N.  J.,  1872  300  000  xi{«0,.500  N. it  in  op. 

eOdanan  Ir.Co.i Gogebic  Range)..      Wis.,  ]88«  600  000      1.37,450  16::inlP0i 

eVeronaaron)  MinlnaCo Mich.,  lyOO  300.000      149,950  None    vet 

ScrantoD  (Iron)  Mining  Co Minn.,  IfOi  365,0()0      364,500  Nine    yet 

eUobart  Iron  Co Minn.,  1900  .300,000      199  800  None    yet 

CorslcalonCo Minn.,  1898  i«,000       61,100  None    yet 

On* arlo  Mining  Co W.  Va,  1>-91  25,000        14  800    

Four  water  companies  In  Pa Pa.,  1901  4,000  $20  shares  None    yet 

©Company  In  operation.  xThe  right  to  sel'  these  shares  free  of  the 
lien  of  the  morteaee  is  reserved  therein,  but  the  proceeds  of  such  sale  must 
be  expeDderl  upon  the  property  subject  to  the  mort  age  or  in  the  acquisition 
of  other  property  to  become  subiect  thereto. 

Witherbee,  Sherman  &  Co.  own  mines  at  Minevllle,  near  Port  Henry 
N.  Y.,  which  have  been  in  operation  over  fifty  years.  The  Lacka- 
wanna Coal  &  Coke  Co.  owns  the  fee  or  mineral  rights  of  about  22,000 
acres  of  bituminous  ooal  lands  la  Indiana  and  Cambria  counties, 
Penn.;  its  mining  plant  (capacity  10,000  tons  per  day)  Is  about  50 
per  cent  completed.  The  South  Buffalo  By.  Co.  owns  7  miles  of  road 
connecting  the  yard  trackage  of  the  Lackawanna  Steel  Company's 
plant,  directly  or  indirectly,  with  practically  all  of  the  railways 
centering  in  Buffalo.  The  Tilly  Foster  iron  mines  are  In  Putnam  Co., 
N.  Y  ,  and  Include  about  130  acres  of  real  estate;  the  mines  have  not 
been  operated  since  1896.  The  Franklin  Iron  Oo.  owns  the  Franklin 
Iron  mines,  furnace,  quarries,  etc.,  about  9  0  0  acres  in  all,  at  Frank- 
lin Furnace,  N.  J  ;  properties  unoperated  since  189P.  The  Odonah 
Mining  Co.  owns  long-term  leaseholds  in  the  Gogebic  Range,  Wis.;  it 
paid  a  dividend  of  16  p.  o.  In- 1902  The  Verona  Mining  Co.  owns 
long-tf-rm  leaseholds  In  the  Gogebic  and  Menominee  Ranges,  Mich. 
The  Soranton  Mining  Co.,  the  Hobart  Iron  Co.  and  the  Corsica  Iron  Co. 
own  lonsr  term  leaseholds  in  the  Mesaba  Range,  Minn.  The  Ontario 
Mining  Co.  owns  Canadian  exploration  rights. 

The  shares  of  ore  and  mining  companies  above  mentioned  owned 
by  the  Lackawanna  Steel  Co.  and  the  Lackawanna  Iron  <fe  Steel  Co., 
together  with  certain  ore  contracts  owned  by  the  former  company, 
represent  the  ownership  or  effective  control  of  upwards  of  56.000,000 
tons  of  iron  ore. 

LACKAWANNA  BTEEL  OO,  AND  CONSTITUENT  COMPANIES— CONSOLIDATED 


BALANCE  SHEET  AT  APBIL  30,   1903. 


Stteti—  $ 

Cost  of  property a21,841,787 

Investm'te  inothercos.  5,544.,938 
Material  and  supplies, 

machinery  and  tools.  5,784,968 
Oustomers'   accounts..       137,688 

Advance  payments 247,971 

Loans 304,843 

Miscellaneous 43,915 

Due  on  treas.  stock  sold      404,800 
Cash-  On  current  aco't      130,653 
Drawing    Inter- 
est at  4  p,  c .  3,610,744 
Working  funds.        29,000 
Deferred     charges    to 

operation 108,766 


Total. 


..38,190,124 


$ 


Liabilities. — 
Pull  paid  shares  (Lack- 
awanna 8teel|Co.) 20,000,400 

Fall- paid    (Lack.    Iron 

&  Steel  Co.)  shares...        28,600 
Lack.  Steel   Co.,   $14,- 

971,000  (60 p  0.  paid).  8,982,600 
L.  Bteel  Co.  first  mort. 

oonv.  58-  Subscrloed, 

$15,000,000;  paid  in.   6,128,0fl3 
L.I.&8t.Co.5s,dnel926  1,775  000 

Auditsd  vouchers 1,079,489 

Bond  int ,  laxes,  etc 103,914 

Reserves 2,931 

Profit  and  loss  (June  1, 

1902. to  Apr.  30.  '03).         89,102 

Total 38,190,124 


North  American  Company. 

^Report  for  the    year  eiiding  May  31,  1903. J 

The  full  annnal  report  was  given  Jnne  20  on  pages  1860 
and  1861,  setting  forth  the  facts  regarding  the  disapt  earance 
from  the  balance  sheet  of  the  item  of  good-will  and  the  net 
increase  of  $1,010,617  in  the  valne  of  assets  as  readjusted  on 
May  81,  1903,  Omitting  this  last  exceptional  item  of  profits, 
the  Income  accounts  for  the  last  two  years  compare  as 
follows : 

INOOMB  ACCOUNT. 

1903. 

Interest  received  and  accrued 9151,457 

Dividend^ 375,440 

Commissions,  profits    and   oompensatlons    for 
service 80,040 


Total $608,937 

Dcdttel— 
Salaries,  legal  expen.,  net  rentals  and  otb.  expB.$123,828 

Taxes 5,572 

Dividends  (2  per  cent) 288,000 


1902. 
$136,169 
67,761 

351,812 

$555,742 

$47,718 
5,778 


Total $417,400 

Balance $189,537 

BALANCE  SHEET  OF  MAT  81. 


$53,486 
$502,256 


1903.  1902. 

Assets—                           $  § 

(Jood-wlll •I.OOii.OOO 

Stocks 14,563,088  8,186.NUa 

Hoods HOO.SBfl  1,121,500 

Loans 817,121  900,900 

Office  i  mis.  prop'y                3  ]3,9:<3 

Accis,stk8,4c.,reo.     861.694  78.953 

Cash 71H.1H8  1.781,803 

Syndicate  subs....      407,000       

Total  assets.. .  .18,298,440  13,129,986 


1903.  1902. 

UnhVities-  $  t 

Capital  stock .  16,moO,000  12.000.000 

Dividends 1«8,300  .... 

Undivided  proflts.. •1,330,140    1,129,986 


Tot.  liabilities. 18,298.440  18,129,986 


♦  After  deducting  appropriation  from  Income.— V.  76.  p.  1360, 1352. 


GENERAL  INVESTMENT   NEWS. 


a  After  deducting  surplus  of  constituent  companies  as  of  J^ane  1, 
1902,  viz.,  f  ,381,063.  For  list  of  directors,  see  page  159  of  Invbst- 
OH8'  Supplement.  OflBce,  100  Broadway,  N.  Y.  City.  Compare  also 
V.  76,  p.  437,— V.  76,  p.  1411,  1261. 


BAILR0AD8.  INCLUDINB  STREET  B0AD8. 

Atlantic  Coast  Line  RR.— Caited  Bond*.— The  $1,500,000 
Savannah  Florida  &  Western  Ry,  Co.'s  4  per  cent  first  mort- 
gage St.  Johns  River  Division  gold  bonds,  which  are  secured 
by  a  mortgage  dated  Jnne  15,  1899,  have  been  called  for  pay- 
ment on  Jan.  1,  1904,  at  the  office  of  the  City  Trust  Co.  of 
New  York,  trustee,— V.  76,  p.  971,  918. 

Bangor  &  Aroostook  HIL.—New  Stock.— The  Maine  Rail- 
road Commission  has  been  asked  to  approve  an  increase  of 
$500,000  in  the  capital  stock  for  the  purpose  of  buying  the 
leased  line,  the  Fish  River  RR,,  extending  from  Ashland  to 
Fort  Kent,  53  miles.— V.  75,  p.  977. 

Boston  &  Worcester  Street  By.— Operaifon,- The  line 
from  Boston  to  Worcester  was  formally  opened  by  special 
car  on  June  26,  and  waa  opened  for  general  traffic  on  Wed- 
nesday of  this  week. 

Bonds. — The  Massachusetts  Railroad  Commission  will  give 
a  hearing  July  6  at  12  M.  on  a  petition  for  authority  to  in- 
crease the  capital  stock  by  $250,000  and  to  issue  i}4  P«  c. 
20year  bonds  to  the  amount  of  $1,000,000.— V.  76,  p.  211. 

Cambria  &  Clearfield  Ry.— Consolidation.— VnAer  this 
title  it  is  stated  the  Pennsylvania  RR.  Co.  has  arranged  to 
merge  the  Pennsylvania  &  Northwestern,  Millersbnrg  RR. 
Co.,  Cambria  &  Clearfield, 'Creeson  &  Irvona,  Ebensburg  & 
Black  Lick  and  Tyrone  &  Clearfield.— V.  52,  p.  973. 

Chicagro  Burlington  &  Qaincy  BB.— iVo  Payment  Re 
quired.— J.  P.  Morgan  &  Co.  announce  that  the  syndicate 
which  underwrote  the  extension  of  the  $21,500,000  of  7  p.  c. 
bonds  maturing  on  July  1  will  not  be  called  on  for  any  pay- 
ment, as  the  bonds  have  either  all  been  extended  by  their 
holders,  or  purchased,  extended  and  sold  for  account  of  the 
syndicate,— V.  76,  p.  1354,  1299. 

Chicago  St.  Louis  Memphis  &  New  Orleans  By.— Pro- 
posed 'Friaco  Consoliiation.—ThiB  company,  mentioned  be- 
low as  one  of  the  guarantors  of  the  bonds  of  the  New  Or- 
leans Terminal  Co.,  is  to  be  organized  with  $10,000,000  au- 
thorized capital  stock  (all  common)  as  a  consolidation  of 
several  subsidiary  corporations  of  the  St.  Louis  &  San  Fran- 
cisco RR.  Co.  which  have  or  will  have  a  total  of  about  1,500 
miles  of  road,  and  possibly  more.  While  official  information 
is  lacking,  it  is  believed  that  the  new  company  will  become 
the  owner  of  the  'Frisco  companies  forming  the  through 
line  from  Chicago  to  New  Orleans,  particularly  the  Chicago 
&  Eastern  Illinois,  the  St.  Louis  Memphis  &  Southeastern 
and  the  extension  to  New  Orleans. 

Cincinnati  New  Orleans  &  Texas  Pacific  Bj.— City  Bondn 
for  Cincinnati  Southern  Terminals, — See  page  48  of  "State 
and  City  Department."— V.  76,  p,  157. 

Clereland  Electric  Bailway.— ConsoKdafton.- The  share- 
holders voted  on  June  29  to  ratify  the  consolidation  with  the 
Cleveland  City  Railway  and  t  J  increase  the  capital  stock 
from  $18,000,000  to  $83,400,000,  in  order  to  purchase  outright 
the  Cleveland  City  lines.  The  merger  became  effective  July 
1.  The  shareholders  of  the  Cleveland  City  Ry.  Co.  receive 
$130  in  stock  in  the  Cleveland  Electric  Railway  Co.  for  every 
share  they  now  hold  in  the  city  company.  Universal  trans- 
fers have  already  been  granted.    The  directors  are  : 

H.  E.  Andrews,  C.  F.  Emery,  G  A.  Garretson,  M.  A.  Hanna,  K.  A 
Harmon,  C.  Morris,  George  G.  Mulhern,  O.A.Otis  Jr..  C.  L.  Pack, 
James  Parmelee.  L.  W  Prior,  R.  R  Rhodes,  W.  B.  Sanders,  J.  J.  8tan- 
ey  and  J.  H.  Wade.— V.  76,  p.  1247. 

Colnmbus  (0.)  Railway  &  Liglit  Co.— Officera  —Robert  E. 
Sheldon,  having  resigned  as  President  of  the  Columbus  Rail- 
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way  Co..  was  recently  elected  President  of  the  Colnmbns 
Railway  «S:  Light  Co.;  L.  S.  Steward  was  made  Vice-Presi- 
dent. Butler  Sheldon  succeeded  his  father  as  President  oj 
the  Colnmbna  Railway  Co. 

Decision.— The  Circuit  Court  at  Columbus,  O.,  in  the  quo 
warranto  proceedings  brought  in  April,  1901.  in  the  name  of 
the  State  of  Ohio,  handed  down  on  June  25  a  decision  sus- 
taining the  Colnmbxi3  Ry.  Company's  claim  to  perpetual 
franchise  rights  in  East  Long,  East  Main.  West  Broad,  State 
and  Oak  streets.  The  Court  takes  the  position  that  prior  to 
the  Act  of  May  14,  1S78,  a  railway  franchise  was  a  privilege 
granted  by  the  State  on  condition  that  the  city  consent  to  its 
exercise,  and,  if  without  limitation  of  time,  is  perpetual  un- 
less revoked  by  Act  of  the  State  Legislature.— V.  76,  p,  1142, 
1084. 

Franchise  Tax  In  New  Yori.— Appeal.— FormsX  notice 
has  been  given  of  appeal  to  the  United  States  Supreme 
Court  from  the  decision  of  the  Court  of  Appeals  declaring 
Constitutional  the  special  franchise  tax  law  of  this  State.  The 
appellants  are  the  Metropolitan  Street  Ry.,  Brooklyn  City 
RR.,  Conev  Island  &  Brooklyn  RR  ,  Central  Crosstown  RR., 
28d  Street  'Ry.,  Consolidated  Qas  Co.  of  New  York  and  New 
Amsterdam  Gas  Co.  A  final  decision  of  the  esse  is  not  ex- 
pect€d  before  1904.  -V.  76,  p.  1192,  972. 

Gnlf  &  Chicago  'Rj.— Bonds.— Road  —Guaranty.— TUb' 
company's  $5,COO,O0O  of  5  p.  o.  50-year  gold  bonds  dated  July 
1,  1903,  are  subject  to  call  at  110  and  interest  on  any  interest 
day,  as  a  whole,  or  in  part,  when  drawn  by  lot.  The  road  is 
to  extend  from  Decatur,  Miss.,  at  a  junction  with  proposed 
branch  of  the  Mobile  Jackson  &  Kansas  City  northerly  to 
Jackson,  Tenn.,  about  250  miles,  including  present  narrow- 
gauge  line  from  Middleton  to  Pontotoc,  which  is  to  be  stand- 
ardized. Bonds  are  to  be  Issued  at  $20,000  per  mile  of 
standard- gauge  road:  pending  standardizing  of  present  road, 
bonds  may  be  issued  thereon  at  |10,000  per  mile.  (Compare 
V.  76,  p.  1143).    The  guaranty  endorsed  on  the  bonds  follows: 

For  value  recelvod,  the  Mobile  Jackson  &  Kansas  OltyIRR  hereby 
guarantees  to  the  holder  of  the  within  bond  the  dae  and  punctual  pay- 
ment of  the  principal  thereof  and  of  the  Interest  thereon.  In  witness 
whereof,  the  Mobile  Jach»on  &  Kansas  City  RR.  has  caused  Its  corpor- 
ate seal  to  be  hereunto  8  tiixed  and  this  guaranty  to  be  signed  by  Its 
President  or  Vloe- President,  and  by  Its  Secretary  or  Assistant  Secre- 
tary, this day  of A.  D.  19 Mobile  Jackson  &  Kansas 

City  RR.  Co. 

Attest: Secretary.  By President 

The  Gulf  &  Chicago  is  leased  to  the  M.  J.  &  K.  C.  for  99 
years  from  July  1,  1903.— V.  76,  p.  1143. 

Ho<kin^  Valley  Rj.— Sale  of  Block  of  Stock.— A.  large 
block  of  common  stock  (over  |5,510,0C0)  deposited  with  J.  P. 
Morgan  &  Co.  (V.  75,  p.  1801,)  has  been  sold  to  five  railroad 
companies,  said  to  be  the  Pittsburgh  Cincinnati  Chicago  & 
St.  Louis  (two  sixths  interest)  and  Baltimore  &  Ohio,  Chesa- 
peake &  Ohio,  New  York  Central  and  the  Erie  (each  one-sixth 
interest.  The  amount  of  stock  passed  does  not  constitute  a 
majority  interest  of  the  entire  share  capital,  which  includes 
$11,000,000  of  common  and  $15,000,000  of  preferred,  both 
classes  having  voting  power.  To  pay  for  the  stock  8  year 
5  p.  c.  guaranteed  notes  have  been  issued  and  sold,  it  is  said, 
on  a  6  p.  c.  basis. 

J.  P.  Morgan  &  Co.,  in  a  circular  addressed  to  the  holders 
of  H.  V.  RR.  certificates  of  deposit,  say  : 

"  Referring  to  the  syndicate  agreement  dated  Deo.  4, 1902,  we  beg 
to  advise  you  that  pursuant  to  the  authority  therein  contained,  and 
with  the  approval  of  Messrs.  Thomas  F.  Ryan,  Ralph  W.  Hlckox  and 
Robert  M.  G;Ulaway,  the  subscribers'  committee  therein  named,  we 
have  sold  the  common  stock  of  the  Hooking  Valley  Railway  Co.  de- 
posited with  us  under  said  agreement  at  the  price  of  $105  per  share. 
The  sum  realized  upon  said  sale,  after  deducting  therefrom  actual 
disbursements  and  the  compensation  of  onehfth  partof  the  net  profit 
to  be  retained  by  us.  aggregates  an  amount  sufficient  to  pay  $103  per 
share. 

We  shall  be  prepared  to  pay  the  holders  of  our  certificates  of  deposit 
for  Hocking  Valley  common  stock  this  amount  on  and  after  Monday, 
July  6,  1903.  on  presentation  and  surrender  of  said  certllloates  of  de- 
posit properly  endorsed.— V.  76,  p.  1192,  972. 

Haron  Erie  &  Baffalo  Rj.— Incorporated.— Thia  company 
has  been  incorporatpd  in  Canada  to  build  from  St.  Thomas 
east  to  the  Niagara  River  and  west  to  Sarnia.  The  company 
is  backed  by  the  Pere  Marquette  RR.  Co.,  which  controls 
the  Lake  Erie  &  Detroit  River  Ry.,  and  intends,  if  trackage 
rights  over  existing  lines  are  withheld,  to  build  a  double- 
track  road  under  the  charter  of  the  new  company  to  extend 
its  system  to  Buffalo. 

Interorban  Street  Ry.,  New  Yot\.— Additional  Transfer 
Stations.— See    Metropolitan    Street  Ry.  below. 
Decision.— See  Metropolitan  Street  Ry.  in  V.  76,  p.  1407, 
Balance  Sheet.— See  page  33  under  "Annual  Reports." — 
V.  76,  p.  13C0. 

JacksoB  Ann  Arbor  Sc  Detroit  Traction  Co.— Incorpor- 
ated.— This  company  has  been  organized  under  Michigan 
laws  with  12,500,000  authorized  capital  stock,  to  carry  out  the 
consolidation  plans  of  W.  A.  Boland,  31  Nassau  St.  The 
capital  stock  has  all  been  subscribed;  par  value  of  shares, 
$100.  The  company  is  a  consolidation  of  the  Jackson  &  Sub 
urban  Traction  Co.  (V.  76,  p.  654),  Wolf  Lake  Rv.  &  Resort 
Co.,  Jackson  &  Ann  Arbor  Ry.  Co.  and  Detroit  Plymouth  & 
NorthvlUe  Ry.  Co.  (V.  72,  p.  1135).  It  will  complete  the 
line  now  under  construction  between  Jackson  and  Detroit  by 
way  of  Dexter,  Ann  Arbor,  Plymouth  to  Detroit,  81  miles, 
Including  tbe  local  system  In  Jackson.  The  authorized  bond 
issue  is  12,500,000,  a  block  of  which,  we  are  Informed,  has 
been  underwritten  by  New  York  and  Michigan  bankers. 
Further  particulars  follow: 


The  road  will  be  operated  with  the  third-rail  system  and  will  have  a 
steam  railroad  roadbed.  As  the  Jackson  &  Battle  Creek  Traction  Co.. 
whose  line  was  placed  in  operation  last  week  through  the  cities  ot 
Jackson,  Albion,  Marshall  and  Battle  Creek  (a  distance  of  45  miles).  Is 
one  of  the  companies  In  which  Mr.  Boland  and  Spitzer  &  Co.,  the  bank- 
ers, are  interested.  It  is  naturally  supposed  that  the  two  companies 
win  be  consolidated  In  the  near  future,  forming  a  continuous  line  from 
Detroit  to  Battle  Creek,  128  miles.  A  test  was  recently  made  on  a 
portion  of  the  road  in  operation,  when  oars  were  run.  It  Is  said,  at  the 
rate  of  a  mile  a  minute.  It  is  claimed  that  this  will  be  one  of  the  most 
modern  electric  roads  constructed  up  to  the  present  time,  Mr.  Boland 
having  embodied  lu  it  hl«  experience  of  15  years  in  electric  railways. 
The  board  of  directors  Is  considered  exceptionally  strong.  The 
power  will  be  taken  from  Kalamazoo  River,  which  has  been  success- 
fully developed  by  W.  A.  Foote.  who  furnishes  power  for  his  electric 
light  plants  at  Kalamazoo,  Battle  Creek,  Albion  and  Jackson;  also  to 
operate  all  electric  roads  In  those  cities. 

The  Incorporators  are: 

William  Halls  Jr.,  Vice-President  of  the  Hanover  National  Bank  of 
New  York;  Henry  R.  Oarse,  New  York;  Bird  8.  Coler,  New  York; 
Leonard  H.  Hole,  of  W.  N.  Coler  &  Co..  bankers.  New  Y'ork;  W.  N. 
Coler  Jr.,  New  York;  W.  A.  Boland;  N.  8.  Potter,  Vice-President  of 
the  Jackson  City  Bank. 

See  "Boland  Interurban  Railway  System"  in  V.  76,  p.  971. 

Kansas  City  Fort  Scott  &  Memphis  Rj.— Called  Bonds.— 
Thirty-three  (|83,000)  Fort  Scott  Equipment  Co.  6  p.  c. 
bonds  were  payable  by  the  trustees  at  60  State  Street,  Bos- 
ton, on  July  1.  1908.- V.  76,  p.  435. 

Lake  Shore  &  Michigan  Sonthern  Rj.—New  General 
Manager.— Qener&l  Superintendent  W.  H.  Marshall  has  been 
advanced  to  the  position  of  General  Manager  of  this  road, 
also  of  the  Indiana  Illinois  &  Iowa,  the  Lake  Erie  &  West- 
ern and  the  Lake  Erie  Alliance  &  Wheeling.— V.  76,  p.  1355, 
1080. 

Lake  Street  Elevatcd'RR.,  CMcago.— Interest.— The  inter- 
est due  July  1  on  the  first  mortgage  bonds  was  paid  as  usual, 
but  part  of  the  money,  it  is  stated,  had  to  be  borrowed. 

Protective  Committee. — At  a  meeting  in  Chicago  on  June 
23  at  which  about  fifty  stockholders  were  present,  a  com- 
mittee consisting  of  Charles  F.  Grey,  James  Bolton,  E.  A. 
Dicker,  W.  H.  Colvin  and  R.  H.  Donnelley  was  appointed  to 
take  such  action  to  protect  the  stockholders  as  In  their  judg- 
ment may  be  necessary  and  to  call  a  meeting  of  the  owners 
of  stock  at  any  time  to  take  action  on  any  plan  that  may  be 
submitted.  The  meeting  placed  itself  on  record  as  opposed 
to  an  assessment  of  $10  a  share  such  as  from  time  to  time  the 
Higinbotham  committee  has  been  reported  to  have  in  con- 
templation.—V.  76,  p.  1248,  972. 

Lehigh  Yalley  RR.— Consolidated  Mortgage,— At  a  meet- 
ing of  the  board  of  directors  In  Philadelphia  on  Wednesday 
the  statement  of  earnings  for  the  eleven  months  given  on  a 
previous  page  was  presented,  showing  a  surplus  over  charges 
of  $1,115,711.  A  special  committee  was  appointed  to  con- 
sider the  question  of  the  readjustment  of  the  company's 
finances  ana  the  making  of  a  consolidated  mortgage  In  amount 
sufficient  to  retire  at  maturity  all  outstanding  bonds,  and  to 
provide  additional  working  capital.  This  committee  Is  ex- 
pected to  report  on  July  15,  the  details  of  the  bond  issue 
having  been  practically  agreed  upon. — V.  76,  p.  972,  810. 

Loalsiana  Railway  &  Navigation  Co.— Status— Bonds. 
This  corporation,  formed  under  the  laws  of  Louisiana,  May 
9,  1903,  as  successor  of  the  Shreveport  &  Red  River  Valley 
Ry.  Co.,  whose  entire  property  was  purchased  on  June  23, 
1903,  has  arranged  to  issue  $3,842,000  of  first  mortgage  i% 
per  cent  gold  bonds  dated  July  1,  1903,  and  due  July  1,  1963; 
Interest  January  1  and  July  1.  This  company  Is  authorized 
to  issue  first  mortgage  bonds  at  the  rate  of  |23,000  per  mile. 
Of  the  amount  .of  bonds  issued,  $300,000  is  to  cover  bridge; 
the  balance  of  $3,543,000  Is  to  cover  154  miles,  Shreveport  to 
Mansura.  The  Farmers'  Loan  &  Trust  Company  of  New 
York  is  trustee.    An  official  statement  says: 

Road  owned.  Shreveport  to  Mammra,  La.,  154  miles.  An  extension 
is  under  construction.  Mansura  to  Baton  Rouge,  La.,  71  miles,  and 
branches  from  Colfax  to  Wlnnfleld,  La.,  28  miles,  and  Camptl  to 
Chestnut,  La.,  14  miles.  This  company  is  empowered  to  build  to  New 
Orleans  and  south  of  that  city  to  the- tiulf  of  Mexico.  Equipment: 
Locomotives,  10;  passenger  cars,  12;  freight  oars,  274.  The  charter 
of  the  company  contains  provision  for  the  ownership  and  operation 
of  aline  of  ocean  steamships  in  ooDjunotlon  with  the  road.  Thestflok 
authorized  Is  $12,000,000:  issued,  )ti3,842,000;  par  of  shares.  $100. 

Officers— Prpsldent.  William  Edenborn,  New  York  City;  Vice  Presi- 
dent. P.  McUvried,  Shreveport,  La.;  Secretary  and  Treasurer,  Clar- 
ence EUerbe.  Shreveport,  La;  Auditor,  W.  B.  Helm,  Shreveport,  La. 
Directors— William  Edenborn,  P.  Mcllvrled,  O.  Ellerbe,  W.  F.  Taylor, 
Sarah  Edenborn,  Otto  Mann  and  J.  E.  Cole. 

Main  office,  Shreveport,  La. ;  President's  office,  71  Broad- 
way, New  York  City.— V.  76,  p.  1085. 

Manila  Electric  RR.  &  Lighting  Co.— Connecticut  Cor- 
poration.—This  corporation  has  been  organized  under  the 
laws  of  the  State  of  Connecticut;  authorized  capital  stock, 
$6,000,000;  par  value  of  shares,  $100  each.  The  officers  and 
directors  of  the  company  will  be  announced  later.  A  holding 
company  of  similar  name  was  Incorporated  In  New  Jersey 
last  spring,  but  the  present  company  formed  under  the  more 
liberal  laws  of  Connecticut  owns  the  franchise  and  con- 
forms to  the  Manila  requirements.     See  V.  76,  p.  657,  593. 

Metropolitan  Street  Ry.,  New  Y oris. —Additional  Trans- 
fer Stations.— On  ox  heloxe  Aug.  1  between  forty  and  fifty 
new  transfer  stations  are  to  be  established  In  Manhattan  per- 
mitting the  free  exchange  of  passengers  between  the  Metro- 
politan and  Third  Avenue  system  at  nearly  every  important 
point  of  intersection.  The  company  does  not  consider  It  safe 
to  give  transfer  at  23d  St.  and  Broadway;  the  Intersection  of 
125th  St.  and  8th  Ave.,  about  which  much  of  the  recent  con- 
troversy centered,  Is  also  omitted  from  the  proposed  transfer 
points.- V.  76,  p,  1407,  1355. 
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Mobile  Jackson  &  Kansas  Cltj  RR.—G'uaranteei  Bonds, 
—See  Gnlf  &  Cbicago  Ry.  above,— V.  76,  p.  1143. 

Nashville  Bsilway  &  Light  Co.— Organized.— This  com- 
pany on  Jane  20  filed  at  Nashville  itscertifioate  of  organiza 
tion  as  saccessor  of  the  Nashville  Ry.  Co.,  the  sale  of  whose 
property  was  confirmed  by  the  Court  on   Jane   2-1,      The 
authorized  capital  stock  is  $6,500,000,  of  which   |3,500,000  is 

5  p.  c.  cumulative  preferred.     The  directors  are: 

Percy  Warner,  A  M.  Shook,  J.  C  Bradford,  Joseph  FI.  Thomuson,  J  . 
Horton  Fall,  F.  O.  Wutts  of  Nashville,  R.  Lanoanter  Williams  of  Rloh- 
mond,  Vh.,  K.  O.  Hovt  and  W.  H.  Brookway  of  New  York. 

Percy  Warner  is  President;  J.  H.  Fall,  Vice-President;  and 
N.  P.  Yeatman,  Secretary  and  Treasurer.  Compare  page  57 
of  Street  Railway  Supplement  and  V.  76,  p.  1356,  1144, 
10S5. 

National  Railroad  Co.  of  MeilcD.— On  Unlisted,— The 
second  preferred  and  also  the  deferred  stock,  both  "  when 
issued,"  have  been  admitted  to  quotation  in  the  unlisted  de- 
partment of  the  New  York  Stock  Exchange.— V.  78,  p.  1408, 
1801. 

New  Orleans  Belt  &  Terminal  Co.— Sale.— Sie  New  Or- 
leans Terminal  Co.  below.— V.  76,  p.  1249. 

New  Orleans  &  San  Francisco  Rj.—New  Name,— See  New 
Orleans  Terminal  Co.  below.— V.  76,  p.  1144. 

New  Orleans  Terminal  Co.— Change  of  Name— Ouaran- 
teed  Bonds.— The  shareholders  of  the  New  Orleans  &  San 
Francisco  Ry.  (V.  76.  p.  1144)  have  voted  to  change  the  name 
to  the  New  Orleans  Terminal  Co.  and  to  make  a  mortgage  to 
the  Standard  Trust  Co.,  as  trustee,  to  secure  not  exceeding 
$15,000,000  of  4p.c.  $1,000  gold  bonds,  dated  Jaly,  1,1903, 
and  due  Jaly  1, 1953;  interest  Jan.  1  and  July  1.  These  bonds 
will  cover  the  railroad  and  other  property  acquired  under 
deed  from  the  New  Orleans  Belt  «&  Terminal  Co.,  Including 
the  Chalmette  terminals  (see  map  in  Investors"  Supplement 
of  October,  1897,  page  45) ;  also  the  right  of  way  through  the 
city  and  all  other  terminal  property,  rights  and  franchises 
heretofore  owned  by  the  Southern  Railway  and  the  St.  Louis 

6  San  Francisco  interests  ia  New  Orleans  and  now  owned  in 
fee  by  the  new  company;  likewise  all  fature  additions  and 
improvements.  The  bonds  will  be  guaranteed  j  3intly  by  the 
Chicago  St.  Louis  Memphis  &  New  Orleans  Ry.  Co.  (see  that 
company  above)  and  the  Southern  Railway  Co.,  or  possibly, 
we  understand,  one  of  its  subsidiary  oompanies.  The  first 
issue  will  be  $3,500,000,  and  further  amounts  may  be  sold 
from  time  to  time  under  the  terms  of  the  mortgage,  the  limit 
of  issue  being  placed  at  a  large  figure  to  provide  for  all 
future  contingencies.  The  capital  stock  is  $5,000,000  in  $100 
shares.    The  officers  are: 

L.  8.  Berg,  President;  R.  D.  Laukford,  Vice-President;  W.  W.  Lyford 
and  Karrer,  Jonfs  &  Kruttsohnltt,  General  Counsel;  C.  W.  Hlilard, 
Treasurer;  Q.  MoD.  Nathan,  Assistant  Treasurer;  Ivy  T.  Preston,  Sec- 
retary; C.  E.  A.  McCarthy,  Assistant  Secretary;  W.  0.  Dotterer,  Gen- 
eral Manager. 

The  Southern  Railway  and  the  St.  LduIs  &  San  Francisco 
will  of  course  use  the  terminals  jointly. 
Meeting. — The  shareholders  will  take  formal  action  Sept. 

7  on  the  purchase  of  the  railroad  property,  corporate  rights 
and  franchises  of  the  New  Orleans  Belt  &  Terminal  Co. 

New  Paltz  &  Fonghkeepsie  Traction  Co.— Sold.— At  the 
foreclosare  sale  on  Jane  29  this  company's  road,  which 
connects  with  the  line  crossing  the  Poughkeepsie  Bridge, 
was  bid  in  for  $20,000  by  Charles  J.  Rowe,  a  New  Jersey 
lawyer  representing  some  bondholders.  The  Franklin  Trust 
Co,  was  the  trustee  under  the  $100,000  mortgage.- V.  76,  p. 
1085. 

New  York  New  Hayea  &  Hartford  B.R.-Freiglit  Rates 
Increased.— An  increase  in  local  freight  rates  of  from  1  to  2 
cents  a  hundred  pounds  went  into  effect  on  Jaly  1.  There  will 
also  be  a  readjustment  of  coal  rates,  President  Hall  makes 
the  following  statement  to  shippers: 

The  Increase  amounts  to  2  cents  per  hundred  pounds  on  the  three 
higher  classes  and  l  cent  per  hundred  pounds  on  the  three  lower 
classes.  This  action  is  taken  to  relmbarse  the  road,  .to  a  small  extent, 
for  the  enormous  increases  in  cost  of  operation  brought  about  during 
the  past  two  or  three  years.  Goal  lias  cost  us  approximately  $2,000,- 
000  more  for  the  year  ending  June  30, 1903,  than  for  the  previous 
year,  and  while  it  Is  true  that  "famine  prices"  for  coal  do  not  now  pre- 
vail, nevertheless  at  present  prices  it  will  cost  the  road  for  the  year 
ending  June  30.  1901,  about  $300,000  greater  than  for  the  year  end- 
ing June  30,  1902. 

It  has  been  frequently  stated  that  this  company  has  not  suffioient 
equipment.  In  response  to  this  I  would  say  that  between  5,000  and 
6,000  new  freight  cars  have  been  purchased,  about  half  of  which  are 
yet  t3  be  delivered,  at  prices  averaging  65  p.  c.  per  car  more  than  the 
cost  for  the  same  car  three  years  ago;  150  passenger  coaches  and 
some  parlor  sleepine  cars  have  been  ordered,  at  an  increased  ooBt, 
compared  with  three  years  ago,  of  about  65  p.  c.  Locomotives  are 
about  40  p.  o.  higher. 

We  are  called  upon  to  spend  a  large  amount  of  money  for  the  elimi- 
nation of  grade  crossings,  which  expense  does  not  add  at  all  to  our 
earning  power,  and  the  saving  in  flagmen  is  such  a  very  small  per- 
centage of  the  interest  on  the  cost  of  elimination  that  it  cannot  be 
figured.  Also,  in  order  to  prevent  a  strike,  Increases  in  wages  to  em- 
ployes were  made  in  May,  which  increases  add  $1,000,000  per  annum 
to  nur  pay  roll. 

It  is  estimated  that  the  increased  revenue  obtained  from  this  ad- 
vance in  freight  rates  will  not  begin  to  offset  the  single  item  of  in- 
crease in  wages,  and  the  road  is  still  left  In  the  position  of  paying 
manutaoturers  very  largely  increased  prices  for  purchases  madb 
from  them  without  making  a  sufficient  advance  in  Us  freight  rates  to 
take  care  of  such  advances  In  the  prices  of  manufactured  articles.— 
V.  76,  p.  1301,  973. 

New  York  &  Ottawa  RR.— Receiver'*  Certificates  Ex- 
tended.— Judge  Lacombe,  in  the  United  States  Circuit  Court, 
has  signed  an  order  extending  the  date  for  the  payment  cf 
the  $585,000  receiver's  certificates  from  July  11,  1903,  to  Jan. 
1,  1904,— V.  76,  p.  1085. 


Newton  (Mass.)  Street  Rj.— New  Stock,— The  company 
has  petitioned  the  Massachusetts  Railroad  Commission  for 
authority  to  issue  $185, OOD  additional  capital  stock  for  im- 
provements and  additions,— V.  73,  p.  1113. 

Omaha  &  Council  BlniFs  RR.  &  tiridgre  Co.— Mortgage,— 
A  consolidated  mortgage  for  $3,000,000  has  been  made  to  the 
Central  Trust  Co.,  as  trustee.  Of  the  new  bonds,  $903,000 
will  be  pledged  with  the  Morton  Trust  Co.  as  part  security 
for  the  bondfl  issued  in  1903  by  the  Omaha  &  Couooll  Blulfs 
Street  Ry.  See  page  67  of  Street  Railway  Supplement.— 
V.  69,  p.  493. 

Ooeonta  Cooperstown  &  Richfleld  Springs  RT.—i2ecei{;er- 
ship  Suit. — The  Knickerbocker  Trust  Co.,  as  mortgage  trus- 
tee, has  applied  to  Justice  Qlegerich,  in  the  Supreme  Court, 
for  the  appointment  of  a  receiver,  pending  foreclosure,  inter- 
est on  the  $1,500,000  bonds  being  in  default.— V.  76,  p.  1356. 

PenusylyaBia  &  Northwestern  RH.—Conaolidation,— The 
stockholders  will  meet  July  17  for  the  purpose  of  ratifying 
the  consolidation  plan,  which  is  referred  to  above  under 
caption  "Cambria  &  Clearfield  Ry,"— V,  74,  p.  428. 

Penasjlrnniu  HR.— Stock  Virtually  All  Taken  by  Share- 
holders,— The  company  announced  on  Monday  that  the 
$75,000,000  new  stock  had  practically  all  been  taken  by  the 
shareholders  (issue  price  120)  and  that  90  p.  c.  of  it  had  been 
paid  for  in  full, 

New  Certificates. — The  certificates  for  the  new  stock  will 
be  ready  for  delivery  on  the  15th  inst.  to  holders  of  full- paid 
allotment  securities  at  the  office  of  the  company  in  New 
York  or  Philadelphia,  according  to  where  the  original  sub- 
scription was  made. 

Payment  of  Loans, — From  the  proceeds  of  the  new  stock 
the  company  has  been  liquidating  the  $40,000,000  notes  due 
this  month, 

Consolidation. — See  Cambria  &  Clearfield  Ry.  above.— 
V.  76,  p.  1408,  1356. 

Fere  Marquette  RR.— See  Huron  Erie  &  Buffalo  Ry. 
above.— V,  76,  p.  1353,  1249. 

Philadelphia  Rapid  Transit  Co.— Contract,  —A  contract 
has  been  closed  with  Westinghouse,  Church,  Kerr  &  Co.  for 
15,000  k.w.  of  steam  turbine  and  approximately  50,000  k.w. 
of  electrical  generating  and  converting  machinery.  The 
steam  turbines  are  to  be  used  in  the  new  central  power 
station,  which  will  be  located  near  the  foot  of  Green  St., 
Delaware  River.  It  is  laid  out  for  an  ultimate  capacity  of 
50,000  k.  w.  and  will  cost  it  is  stated  $1,500,000.  It  will 
supply  power  to  the  Market  St.  subway  and  elevated  and 
also,  it  is  Siid,  for  most  of  the  surface  lines  in  the  city. 

Opposition, — A  number  of  street  railway  companies  have 
recently  been  incorporated  in  Pennsylvania  to  build  and 
operate  in  Philadelpnia.  Among  those  asking  charter  rights 
is  the  South  Broad  St.  Ry.  Co.  Tnis  enterprise  is 
promoted  by  the  Clarence  M.  Wolf  syndicate  that  purchased 
the  charter  of  the  Philadelphia  &  Trenton  Rapid  Transit 
Street  Ry.  for  a  line  to  enter  Pniladelphia  by  way  of  Torres- 
dale  avenue.  At  Philadelphia  on  June  30,  Jadge  Willson,  in 
Common  Pleas  Court  No.  4,  refused  to  grant  the  latter  cor- 
poration a  preliminary  in  junction  restraining  the  Twenty- 
second  Street  &  Allegheny  Avenue  Passenger  Ry.  Co.,  which 
is  leased  by  the  Rapid  Transit  Co.,  from  extending  its  line  out 
Torresdale  Ave.  The  Judge  holds  that  the  plaintiff  company 
is  admittedly  not  in  a;  position  to  begin  the  construction 
of  any  railway,  for  the  reason  that  while  it  has  a  State 
charter,  which  may  be  exclusive,  it  has  not  obtained  the 
requisite  municipal  consent  to  begin  work.  The  question  is 
left  at  issue  for  determination  upon  final  hearing  iupon  the 
bill  and  answer  in  September. 

George  D.  Widener,  Vice-President  of  the  Philadelphia 
Rapid  Transit  Co.  says:  "  We  have  enough  franchises  and  do 
not  fear  this  threatened  oompetition."    (Compare  V.  76,  p. 
654).    V.  76,  p.  1301,  1144. 

Pittsburgh  &  Lake  Erie  RR.— iVet*  Stock.— The  share- 
holders have  approved  the  proposition  to  increase  the  capi- 
tal stock  from  $8,000,000  to  $10,000,000,  to  meet  the  cost  of 
new  equipment  and  improvements  to  the  road  bed.  Stock- 
holders of  record  July  31  are  offered  the  right  to  subscribe 
pro  rata  to  the  new  stock  at  par,  payment  to  be  made  at  the 
time  of  subscription.- V.  76,  p.  1404,  973. 

Presidio  &  Ferries  RR.,  San  Francisco.- CaWed  Bonds.- 
The  California  Safe  Deposit  &  Trust  Co.  of  San  Francisco 
will  pay  on  July  15  the  following  bonds,  viz,:  Nos.  5, 16,  88 
43,  48,  54,  103,  131,  143  and  147.— V.  70,  p.  436. 

Public  Service  Corporation,  New  Jeraey.— PTdge*.- The 
time  of  work  for  motormen  and  conductors  (on  some  lines 
heretofore  as  high  as  twelve  hours  a  day)  has  been  reduced 
to  ten  hours,  and  an  increase  of  about  11  per  cent  has  been 
granted  in  wages, 

Power  House,  —The  company  is  arranging  to  build  a  great 
power  house,  which  will  probably  be  located  on  made  land 
near  the  Hackensack  River  in  Jersey  City,  The  Public  Ser- 
vice Power  Co.,  with  headqurters  in  Newark,  was  recently 
incorporated  under  New  Jersey  laws  with  authorized  $1,250,- 
000  capital  stock.  Comptroller  Young  of  the  Public  Service 
Corporation,  however,  replying  to  our  request  inqairing  for 
data  concerning  the  bonds  and  stock,  says:  "We  have  no  in- 
formation on  this  subject,  as  we  do  not  know  of  any  such 
company."  The  incorporators  were:  Charles  A,  Greene,  Ger- 
ald A.  Griffin  and  Joseph  Gerrardt.— V.  76,  p.  1349,  1143, 

Quebec  Bridge  Co.— See  Quebec  Terminal  &  Railway  Co. 
below.-V.  71,  p.  603;  V.  70,  p.  946. 
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QaebfC  Terminal  &  B.j.—Neu>  Name,  Etc.— The  Railroad 
Committee  of  the  Dominion  Parliament  has  reported  favor- 
&h]j  on  the  application  of  the  Qaebec  Bridge  Co.  for  a  char- 
ter, with  authority  to  change  its  name  to  the  Qaebec  Termi- 
nal &  Railway  Co.;  also  to  constrnct  a  railway  from  the 
bridge  to  Qciebec,  and  a  connection  with  the  Canadian  Pa- 
cifier and  on  the  south  side  of  the  river  to  a  jnnction  with 
the  InterooloDJal  and  Grand  Trunk  railways  at  Chaudiere. — 
V.  71.  p.  603;  V.  70.  p.  946. 

Rarltan  RlTor  RR.— iVcw  Trustee.— The  New  Jersey  Title 
Guarantee  &  Trnst  Co.  has  been  made  trustee  under  the 
mortgage  of  18S9  (to  succeed  the  Holland  Trust  Co  )  and  will 
pay  the  coupons  at  its  office,  No.  83  Montgomery  St.,  Jersey 
City.— V.  6»,  p.  678;  V.  4S,  p.  563. 

Reading  Comi^Anj.— Possibility  of  First  Dividend  on  Sd 
Prehrred.— The  Philadelphia  "Ledger"  on  June  27  said: 
"The  Reading  Company,  at  its  August  meeting,  will,  it  is 
said,  declare  a  first  dividend  of  4  p.  c,  on  its  second  preferred 
stock.  This  statement  was  made  yesterday  on  the  authority 
of  a  heavy  stockholder,  who  has  been  advised  by  the  Read- 
ing's officials  that  the  dividend  will  surely  he  declared. 

"The  earnings  for  the  fiscal  year,  which  will  end  on  June 
30,  an  official  of  the  company  said  yesterday,  will  show  a 
sorplus  of  at  least  |4, 500, 000  above  all  fixed  charges.  The 
first  preferred  stock  amounts  to  $28,000,000,  and  the  second 
preferred  to  f4'3,000,0C0,  making  $70,000,000  upon  which  a 
4  p.  c.  dividend  can  be  declared.  The  dividend  would  take 
only  12,800,000,  acd  this  can  be  paid  out  of  the  earnings  and 
yet  leave  at  least  $1,700,000  as  surplus. 

"One  of  the  company's  officials  said  yesterday: 

"I  can't  see  how  the  payment  of  a  dividend  on  the  seoond  preferred 
stock  can  well  be  avoided.  The  money  has  bten  earned,  and  after 
the  Hxed  charges  are  paid  the  sarplns  muet  go  toward  dividends.  It 
cannot  be  spent  on  betterments,  as  the  terms  of  the  reorganization 
forbid  any  such  expenditure. 

"The  declaration  of  this  dividend  would  not  mean  a  dissolution  of 
the  voting  trust  and  the  handing  over  of  the  road  to  the  stockholders. 
Under  the  terms  of  the  reorganization,  the  voting  trust  Is  to  be  dis- 
solved after  four  successive  semiannual  dividends  of  2  p.  o.  on  the 
first  preferred  shall  be  declared. 

"The  reduction  of  the  semi  annual'dlvldend  on  the  first  preferred 
from  2  p.  o.  to  1  p.  c.  last  August  was  said  to  be  due  to  the  company's 
losses  by  the  coal  strike.  The  declaration  of  a  dividend  on  the  seoond 
preferred  would  not  affect  the  voting  trust  or  necessarily  hasten  Its 
dlBsolaUon."— V.  76,  p.  393,  332. 

fintland  RR.— Dividend.— The  directors,  it  is  learned, 
have  decided  to  pass  the  regular  semi-annual  dividend  and  to 
apply  the  surplus  earnings  to  improvements.— V.  76,  p.  47. 

St.  Clair  Madison  &  St.  Louis  Belt  RR.— 5aZe.-See  Ter- 
minal RR.  Association  of  St.  Louis  below.— V.  76,  p.  811. 

St.  Louis  &  San  Francisco  RB.— iVetc  Orleans  Terminals, 
See  New  Orleans  Terminal  Co.  above. 

Consolidation. — See  Chicago  St.  Louis  Memphis  &  New 
Orleans  Ry.  above. 

Stock, — The  company's  common  stock,  issued  or  issuable, 
has  been  increased  from  |29,000,000  to  $30,808,000,  of  which 
$37,222,200,  as  shown  last  week,  is  owned  by  theRock  Island 
Company. 

Ntw  Securities  Ready. — The  holders  of  deposit  receipts  for 
common  stock  deposited  under  the  circular  of  May  12,  1903, 
are  now  receiving  the  new  bonds  and  stock  to  which  they 
are  entitled  at  the  office  of  J.  P.  Morgan  &  Co.,  28  Wall  St. 

Mortgage. — See  Denver  Enid  &  Gulf  Ry.  above.— V.  76,  p. 
1302,  1249. 

St,  Louis  Transit  Co.— Contract  for  Power.— See  Union 
Electric  Light  &  Power  Co.  under  Industrials  below.— V.  76, 
p.  1356,  1303. 

San  Pedro  Los  Aegeles  &  Salt  Lake  UR.— Meeting.— The 
shateholders  at  a  meeting  in  Salt  Lake  City  on  Wednesday 
were  to  ratify,  first,  the  action  of  the  board  of  directors  inde- 
ciding  to  purchase  certain  lines  of  railroad  from  the  Oregon 
Short  Line  RR.  Co.,  the  new  East  Tintic  Ry.  Co.,  the  Utah 
&  Pacific  RR  Co.  and  the  Utah  Nevada  &  California  RR. 
Co. ;  second,  the  creation  of  a  bonded  indebtedness  and  the 
execution  of  a  deed  of  trust  to  secure  the  bonds, 

Cregon  Short  Line  Purchase,  Etc. — The  negotiations  for 
the  transfer  to  this  company  of  the  portion  of  the  Oregon 
Short  Line  south  of  Salt  Lake  City  were  concluded  this 
week.  The  Union  Pacific  receives  $7,800,000  in  cash  for 
atont  550  miles  of  the  Short  Line,  and  $10,200,000  is  paid  for 
the  Los  Angeles  and  San  Pedro  terminals  and  for  the  road 
heretofore  completed  and  acquired  extending  from  Los  An- 
geles to  Riverside,  Cal.,  and  for  equipment,  etc.  The  length 
of  the  entire  line  from  Salt  Lake  to  San  Pedro  will  be  about 
850  miles,  and  branches  will  make  the  total  mileage  about 
1,100  miles. 

Under  the  authorized  mortgage  of  $50,000,000,  there  will  be 
issued  .$40,000,000  of  bonds  to  fund  the  cash  payment  for  the 
Short  Line  and  the  other  properties  mentioned,  and  to  com- 
plete the  system  to  Caliente,  Nev.  From  San  Bernardino  to 
Daggett,  Cal.,  90  miles,  the  Atchison  tracks  will  temporarily 
be  UEed.     (See  V.  76,  p.  1193.)— V.  76,  p.  1356,  1193. 

Sheboygan  &  Elkhart  Lake  (Electric)  Kj.— Mortgage.— A 
mortgage  has  been  filed  to  the  Newark  (N.  J.)  Loan  &  Trust 
Co.,  as  trustee,  to  secure  $700,000  bonds. 

Southern  ILy.—Chiaranteed  Borids.See  New  Orleans  Ter- 
minal Co.  above.— V.  76,  p.  1250.  866. 

Southwest  Missouri  Electric  B.J.— New  Securities. — This 
company's  lines  connect  Carthage,  Carterville,  Webb  City, 
Joplin,  Mo. ,  and  Galena,  Ean.  At  the  present  time  the  capital 
stock  la  |800,COO  and  the  bonded  debt  |800,000.  After  Sept  1 
the  authorized  capital  stock  will  be  $1,500,000  and  the  amount 


outstanding  will  be  $1,150,000.  A  new  mortgage  securing  an 
Issue  of  $1,500,000  of  refunding  and  extension  bonds  will  be 
executed  upon  September  1.  The  bonds  will  be  dated  Sept. 
1  and  will  be  20  year  5  per  cents. 

The  Harrisburg  (Pa.)  Trust  Co.  will  be  trustee.  Both 
principal  and  interest  of  the  bonds  will  be  payable  at  the 
National  Bank  of  Commerce,  New  York.  Of  the  authorized 
issue  $800,000  will  be  used  to  refund  the  present  outstanding 
issues.  The  present  $800,C00  of  second  mortgage  bonds  will 
be  retired  on  Nov.  1.  1903,  $200,000  first  mortgage  divisional 
bonds  on  March  1,  1904,  and  $8C0,000  first  mortgage  divisional 
bonds  on  July  1,  1904.  The  remaining  $700,000  will  be  issued 
for  extensions  and  improvements  from  time  to  time.  The 
company  is  building  an  extension  of  8J^  miles  from  Pros- 
perity to  Dnenweg  and  of  9  miles  from  Joplin  to  Carl  Junc- 
tion, and  also  is  making  extensive  additions  to  its  power  plant 
equipment.  The  number  of  new  bonds  to  be  issued  In  con- 
nection with  the  above  improvements  has  not  yet  been  deter- 
mined. A.  H.  Rogers  is  President  and  Treasarer,  Joplin, 
Mo. :  E.  Z.  Wallower,  Vice-President,  Harrisburg,  Pa. ;  A. 
G.  Knisely,  Secretary,  Harrisburg,  Pa.— V.  76,  p.  866. 

Terminal  RR.  Association  of  St.  Louis.- PurcTinrse.- The 
question  of  purchasing  the  bridge  across  the  Mississippi 
River  at  Alton,  owned  by  the  St.  Clair  Madison  &  St.  Louis 
Belt  RR.,  which  would  give  to  the  Association  complete 
control  of  the  entrance  to  St.  Louis  from  the  East,  has,  it  is 
stated,  been  referred  to  the  board  of  directors  of  the  Ter- 
minal Association  for  final  action.— V.  76,  p.  753,  480. 

Toledo  Railways  &  Light.— Expiration  of  Pool.— The 
Everett  Moore  pool,  formed  a  year  or  so  ago  to  hold  40,000 
shares  of  the  company's  stock,  expired  on  July  1,  and  it  is 
stated  will  not  be  extended,  the  shares  being  now  in  strong 
hands.— V.  76,  p.  436. 

Vieksburg  Shreveport  &  Pacific  RR.— Status  of  Old  Com- 
pany's Land  Grant. — The  lands  were  sold  to  C.  C.  Harvey 
for  himself  and  associates,  who  have  organized  the  Railroad 
Lands  Co.  The  Circuit  Court  has  confirmed  the  sale,  but 
application  for  rehearing  has  been  made  and  the  cause  goes 
over  until  the  next  term. — V.  75,  p.  1199. 

Wabash  RR. — Interest  on  Debenture  ''As".— The  regular 
semi-annual  interest  of  3  p.  c.  was  paid  July  1  on  the  de- 
benture "A"  bonds,  but  nothing  on  debenture  "B"  bonds. 
President  Ramsey  is  quoted  as  saying  that  the  road  has  suf- 
fered a  heavy  loss  recently  through  floods  and  through  in- 
creased expenses,  and  that  nothing  need  be  expected  by  the 
debenture  "B"  holders  before  December. 

Contracts,— PitBldent  Ramsey  was  quoted  on  June  12  as 
follows : 

Contracts  amounting  to  810,000,000  will  be  awarded  within  the 
next  30  days  for  building  new  extensions  and  making  improvements 
at  Plttsbursli.  This  will  Include  the  baildlng  of  the  Greene  County 
Hue  from  Pittsburgh  to  Belington,  W.  Va.;  the  extension  to  tide- 
water, the  line  from  Cumberlana  to  Cherry  Run  and  the  Sawmill  Ban 
branch  of  the  local  belt  line.  I  confidently  believe  that  trains  will  be 
running  Into  Pittsburgh  by  .Tan.  1.— V.  76,  p.  1032,  974. 

Wellington  (Jrey  &,  Bruce  Rj.—Interent.— The  directors 
announce  that  the  estimated  earnings  for  the  half-year  ending 
June  30th,  applicable  to  meet  interest  on  the  bonds,  will 
admit  of  the  payment  of  £3  9a,  lid.  on  each  £100  bond,  viz.: 
£1  148.  in  final  discharge  of  coupon  No.  43,  due  Jan.  1,  1892, 
and  15s.  lid.  on  account  of  coupon  No.  44,  due  July  1,  1893. — 
V.  75.  p.  1356. 

Western  Pacific  RR,— Construction  Company,— The  West- 
ern Pacific  Constrnction  Co.  has  been  organiztd  under  laws 
of  Nevada  with  $30,000,000  of  authorized  capital  stock,  to 
build  this  road.  The  incorporators  were:  James  H.  Swift  of 
Oakland  and  E.  H.  Harmon,  M.  B.  Maynard,  D.  K.  McMur- 
rayandT.  Otway  Sadlier  of  San  Francisco.  See  V.  76,  p. 
1194,  887.  

INDUSTBL^L.  eA8  AND  MISCELLANEOUS. 

American  MaltingCo.— Amended Pton.— Under dateof  June 
15,  1903.  the  reorganization  committee,  Frederick  Uhlmann, 
Chairman,  has  amended  its  plan  of  reorganization  (see  V.  76, 
p.  595)  in  the  following  respects  without  disturbing  its 
main  features: 

(1).  While  it  has  never  been  the  wish  or  intention  of  the  oommlttee 
to  interfere  with  any  ouits  having  for  their  object  the  recovery  for  the 
company  of  promoters' profltp,  or  of  sums  alleged  to  have  been  Im- 
properly paid  fiut  In  dividends,  yet.  In  view  of  the  arguments  ad- 
vanced to  ju^tlfy  the  opposition  to  the  plan  of  March  5.  tho  oommlttee 
have  deemed  it  proper  to  add  to  the  plan  a  provision,  expressly  pro- 
tecting all  such  suits  against  any  possible  prejudloeoi*  injury  from  the 
proposed  reorganization. 

(2).  The  committee  having  determined  to  accept  no  compensation 
for  their  own  services,  and  the  carrying  out  of  this  plan  requiring  no 
underwriting,  the  eipenrtitures  of  the  coiniuittee  will  be  limited  to  the 
actual  cost  of  the  reorgaulzation.  the  principal  items  of  which  will  be 
the  expense  of  printing,  advertising,  fees  of  counsel  and  trust  com- 
pany, and  if  a  new  corn  pany  is  formed,  the  expenses  attending  Its  Incor- 
poration  and  orKanization  and  vesting  It  with  the  title  to  the  Malting 
Company's  plants  and  assets.  These  expenses  will  be  paid  by  the  new 
company,  and  ihas  the  $1,085,000  preferred  stock  and  $2,514,000 
common  stock  remaining  over  as  appears  in  the  plan  will  be  avail- 
able for  the  purposes  of  the  new  company  as  Its  board  of  directors 
may  deterniine. 

(4).  In  lieu  of  the  provision  for  a  reorganization  sinking  fund,  which 
is  omitted,  the  amended  ilan  contains  a  provision  permitting  the  new 
company,  in  the  discretion  of  the  board,  from  time  to  time,  to  pur- 
chase and  cancel  6  per  cent  gold  mortgage  bonds  of  the  Malting  Co. 
(or  bonds  issued  in  their  place  or  to  provide  for  their  payment),  using 
for  such  purpose  any  funds  which  may.  in  the  judgment  of  the  direc- 
tors, be  available,  including  surplus  profits  not  required  for  the  pay- 
ment of  dividend*  In  accordance  with  the  provtslons  of  the  amended 
plan. 

The  time  for  making  deposits  of  stock  under  the  plan  as 
amended  has  been  extended  to  the  25th  day  of  July,  1908. 
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Under  the  plan  (eee  V.  76,  p.  695),  the  present  common  stock 
will  be  exchanged  for  25  p.  c.  of  its  faoe  value  in  new  com- 
mon and  the  preferred  shareholders  will  receive  for  their 
accnmnlated  dividend  10  p.  c.  of  their  present  holdings  In 
new  preferred  and  for  the  holdings  themselves  35  p.  c.  in 
new  preferred. 

Opposition  Continued.  —  The  stockholders'  committee, 
Joseph  Lelter,  Chairman,  has  sent  a  circular  to  stockholders 
cbiecting  to  the  amended  plan  on  the  ground  that  the  ob- 
jections against  it  are  the  same  as  against  the  old  plan, 
The  committee  contends  that  the  company  needs  new  man- 
agement more  than  anything  else.— V.  76,  p.  1409,  595. 

American  Pneumatic  Service  Co.— Propoaed  Bond  Issue. 
—The  Boston  "Financial  News"  says: 

TUe  statement  tl>:»tthe  Amerloftn  Pueuiuailo  aervloo  Co.  ts  to  Bhortly 
liBue  Jl.COO.OOO  of  bonds  to  provide  money  for  new  oonBtniotlon  Is 
only  parttally  oorreot.  The  eiiiot  amount  of  the  bond  Issue  is  ^l,- 
350,000,  bat  the  dlreotors  will  not  Issue  them  for  some  time,  perhaps 
DOt'antllthe  early  autumn,  unless  conditions  should  materially  Im- 
prove betwteu  now  and  then. 

The  passage  of  the  bill  providing  for  the  oonstruotlon  of  the  pnen- 
matlo  luall  tubes  1h  the  city  of  St.  Louis  by  the  Missouri  House  of 
Delegates  brings  the  matter  before  ithe  Governor  and  the  bill  awaits 
only  his  signature.  In  all  8  miles  of  tube  will  be  constructed  InHt. 
Louis,  and  oonneotlons  will  be  made  between  the  main  Post  Ollloe,  the 
Union  Station  and  Kast  St.  Louis.  Construction  work  on  the  (Jhlcago 
service  will  begin  immediately,  and  It  is  expected  that  a  larg(<  part  of 
the  service  will  be  In  operation  by  September  and  the  entire  cerUce 
by  January  1.  The  company  is  In  daily  receipt  of  contracts  for  the 
Installation  of  pneamatlctube  serrloes  In  the  new  buildings  that  are 
being  constructed  In  New  York  and  other  cities. 

Balance  Sheets,— The  balance  sheets  of  December  31,  it  is 
said,  compare  as  follows: 


1902. 
Aistts—  » 

Caab  and  debts  rec.    503.340 

Beal  estate ]1S,'51 

Strck  In  prooese —      11  " 
loTestmeatji 8,845, 


i.'ol  ) 
.070  \ 
.600    ) 


1001. 
$ 

887,038 

879,';  39 


Total ,9,475,071  0,100,775 

-v.  f8,  p.  33S. 


1902.  1901. 

lAabUUies—  $  $ 

Capital  stocfe P,080.4P0  P,0S4  500 

Debts 126,783        49,501 

Balance,  protlt  and 

lose 368,487        73,773 


Total 9.476,671  9.106,775 


American  (Bell)  Telcgrraph  &  Telephone  Co.— Listing.— 
The  New  York  Stock  Exchange  has  listed  |5,018,700  addi- 
tional capital  stock,  making  the  total  amount  listed  to  date 
$109,70O,lC0.  This  additional  stock  (with  the  exception  of 
$500)  is  a  portion  of  the  |33,143,600  stock  formerly  held  by 
the  American  Bell  Telefeone  Co.,  which  still  holds  the  re- 
mainder, viz.,  137,134,400. 

Earnirgs.— The  earnings  and  expenses  for  the  four  months 
ended  April  30,  1903,  were: 


Earnings— 

Dividends $3,347,554 

Rental  of  Instruments.      964,847 

Telephone  traffic 1,588,643 

Real  estate 25,e02 


Total  receipts $5,926,646 


Expentes— 

Exp.  of  administration.  $289,572 

Legal  expenses 28,189 

Interest  and  taxes 470,810 

Telephone  traffic 968,550 


Total $1,747,121 


Net  income $4,179,525 

Four  months'  dividend  at  the  rate  of  7^  P-  <'•  P^r  annum 
on  the  1109,700,100  stock  listed  as  above  calls  for  $2,742,500 
and  on  the  stock  as  increased  by  the  recent  offering  to  about 
$131,850,000  (Chronicle  of  June  20,  page  1356)  for  $3,291,0(0, 
Control  cf  Independent  Sioitchboard — A  suit  brought  in 
Cleveland  discloses  the  fact  that  this  company,  through 
the  Western  Electric  Co.,  has  obtained  control  of  the 
Kellogg  Switchboard  &  Supply  Co.,  which,  it  is  said,  supplies 
the  greater  part  of  the  switchboards  used  by  the  independent 
telephone  companies.  President  Kellogg  and  others  are  en- 
deavoring to  obtain  an  Injunction  from  the  United  States 
Circuit  Court  to  prevent  the  purchaser  from  voting  the 
majority  stock,  on  the  ground  that  it  was  sold  during  the 
absence  of  Mr.  Kellogg,  theowntr,  in  California,  and  without 
hia  knowledge,  by  the  Vice-President  of  the  company,  in 
whose  keeping  it  had  been  left, 

Pupin  Patents. — A  recent  isfcue  cf  the  "Scientific  Ameri- 
can" contains  an  article  on  the  "astonishing"  results  ob- 
tained by  means  of  the  PupIn  device,  which  this  company 
controls  in  the  United  States.- V,  76,  p.  1356,  1145. 

Bay  State  Gas  Co.  of  Delaware. — ^WacAwienf.— Receiver 
George  W.  Pepper,  in  his  efforts  to  recover  control  of  this 
company's  aesets,  which  were  sold  under  foreclosure  and 
purchased  for  the  Massachusetts  Gas  Companies,  filed  at 
Boston  on  June  23  an  attachment  for  $15,000,000  on  the 
property  of  the  several  operating  companies  in  a  suit  naming 
the  latter,  the  reorganization  committee  and  others  as  de- 
fendant?.—V.  76,  p.  1357,  1308. 

British  Amf  rican  Tobacco  Co.— See  Consolidated  Tobacco 
Co.  below.— V.  76,  p.  1145,  868. 

Chesapeake  &  Delaware  Ctnal  Co.- Report.— The  report 
for  the  years  ended  May  31,  1903  and  1903  compare  as  below: 

Tear.  Tolls.  0th.  inc.    Mainl'nce.         Interest.  Defttit- 

1902-03...  $127,778        $8,530        $17,310  $104,118  $1&,118 

1901-02....   129.274  7,559  43,703  104,118  10,987 

The  dtficits  were  met  from  the  contingent  fund,  which  on 
May  31.  1903,  amounted  to  $43,280.  tbe  capital  stock  is 
$1,9C3.238;  mortgage  loan,  $2,603,950;  bills  payable,  $10,000. 
—V.  69,  p.  26. 

City  cf  Chic£go  Brewiig  &  ULalUii^  Co.— Business —For 
the  half-year  etding  March  31,1903,  tne  sal^s  were  167,809 
barrels,  an  Increase  of  4,555  barrels  over  1901-02;  but  the 
directors  deem  it  best  not  to  declare  an  interim  preference 
dividend.— V.  "lO,  p.  1033, 

Commercial  Cable  Co.— Openivg  of  Pacifio  Cable.— The 
company's  Pacific  cable,  extending  from  Manila,  via  Qnam 
and  Midway  Islatds,  to  San  Francieoo,  will  be  formally 
opened  to-day.  President  Roosevelt  and  Gov.  Taft,  King 


Edward  of  England  and  Emperor  William  of  Germany  par- 
ticipating in  the  ceremonies.— V.  76,  p.  544,  541. 

ConsoliJatod  Haa  Co.  of  Baltimore.— O^fringf— The  Colo- 
nial Trust  Co.  of  Baltimore  ia  cfferiog  at  100  and  interest, 
from  July  1.  $500,000  5-10-year  4>^  per  cent  gold  certificates. 
These  certificates  are  the  final  issue  of  $500,000,  completing 
the  three  authorized  issues  of  $600,000  each.  They  are  cou- 
pon gold  cfrttficates  of  $1,000  each,  with  privilege  of  regis- 
tration of  prlEclpal,  dated  July  1,  1903,  principal  due  July  1, 
1913,  redeemable  at  any  interest  period  after  July  1,1908; 
Interest  payable  semi-annually,  January  and  July.  The 
earnings  of  the  company  for  the  last  fiscal  year  were  double 
its  fired  charges.  The  purpose  for  which  these  certificates 
were  issued,  the  enlargement  of  the  plant  made  necessary 
by  the  increased  consumption  of  gas,  ia  now  nearly  com- 
pleted, giving  "one  of  the  best  equipped  and  most  modern 
plants  In  the  country,  and  ability  to  meet  the  heavy  in- 
creased output  of  product— by  far  the  largest  in  the  com- 
pany's history."— V.  76,  p.  50. 

Consolidated  Lake  Saperlor.— Loan.— The  Speyer  &  Co. 
loan  of  $5,350,000  fell  due  this  week,  and  negotiations  for  an 
extenalon,  it  is  understood,  are  in  progress.  Nothing  defi- 
nite regarding  the  matter  could  be  learned  as  we  go  to 
press,  but  it  is  said  the  company  desires  to  increase  the  loan 
by  $3,000,000.- V.  76,  p.  1410, 1033. 

Coueolidated  Tobacco  Co.— German  Business. — An  English 
(inancial  paper  says: 

The  past  year's  trading  of  the  Jaf  inatzl  Company  of  Dresden,  which 
Is  controlled  by  the  American  company,  shows  an  Increase  In  the 
company's  Inland  sales  of  cigarettes  to  the  extentof  .57  per  cent  and 
In  the  exports  by  715  percent,  and  a  considerable  advance  was  also 
noticed  In  the  turnover  of  totaooo;  but  after  providing  for  the  expense 
of  advertlunK  and  propaganda,  reserve  and  depreciation,  the  year 
shows  net  profits  amounting  to  only  £1,390,  which  does  not  allow  of 
the  payment  of  a  dividend.  It  Is  expected  that  the  dally  ontput  of 
cigarettes  will  be  Increased  to  over  3,000,OCO  on  the  completion  next 
month  of  the  constructional  alterations  at  the  factory. 

Acquisitions. — A  press  dispatch  from  Louisville  says: 

I  he  purchase  of  the  tobacco  rehandllng  plant  of  W.  S.  Mathews  & 
Sons  by  the  British- American  Tobacco  Oo.  has  been  finally  closed. 
The  Mathews  family  received  over  $150,000  In  cash  for  the  buslnees, 
and  also  retained  a  large  amount  of  stock  In  the  new  company,  which 
was  recently  organized  with  a  capital  of  $400,000. 

The  T.  C.  Williams  Co.  of  Richmond  was  reported  as  pur- 
chased by  the  British- American  Co.  (V.  76,  p.  1145),  but  the 
Continental  Tobacco  Co.,  we  understand,  was  the  real  pur- 
chaser.—V.  76,  p.  1410,  921. 

Eastern  Millln§r&  ExportCo.—I>e^au^^— The  semi- annual 
interest  due  July  1  on  the  $800,000  of  5  p.  c.  bonds  was  not 
paid  when  due.  President  Lecher  expresses  the  belief  that 
the  payment  will  be  met  within  the  three  months  which 
must  elapse  before  foreclosure  can  be  begun. — V.  76,  p.  1145. 

Hoasfon  (Tex.)  Wattr  Co.— Offer  Declined.— The  company 
has  declined  the  offer  of  the  city  to  pay  $750,000  for  the 
plant.  President  T.  H,  Scanlan,  under  date  of  June  19,  says: 

Under  the  contract  between  this  company  and  the  city  the  property 
could  be  acquired  by  the  city  at  such  price  as  a  board  of  appraisers 
might  fix.  The  city  selected  one  appraiser,  the  water  company  one, 
and  these  two  selected  the  third  man  from  a  list  of  names  fnrnlshed 
by  the  city.  These  gentlemen  thoroughly  investigated  the  value  of 
the  property,  and,  as  $760,000  Is  much  less  than  the  value  fixed  by 
them,  this  company  could  not,  If  it  was  so  disposed,  entertain  yonr  offer. 

The  city  can  well  afford  to  take  the  property  at  the  value  fixed  by 
the  appraisers.  $1,081,322.  The  bonded  debt  Is  $467,000,  bearing  6 
per  cent  interest  and  having  forty  years  yet  to  ran.  The  property 
would  of  course  be  taken  by  the  city  sabjeot  to  this  debt.  There 
would  then  be  only  necessary  for  the  city  to  issue  $614,222  of  5  per 
cent  bonds  to  pay  for  the  plant.  It  was  proven  to  the  apprfeisers  that 
from  the  earnings  of  laet  year  tbis  company  paid  all  its  operating  ex- 
penees,  including  taxes,  and  paid  6  per  cent  Interest  on  the  $167,000 
Donded  debt  and  had  left  $41 ,000,  which  was  spent  in  Improvements. 
Not  one  dollar  was  paid  by  this  company  to  Its  stockholders  as  divi- 
dends for  thirteen  years  All  earnings  have  been  invested  In  the  bet- 
terment of  the  plant  as  fast  aa  earned.— V.  75,  p.  796. 

ludepeident  (Jas  &  Power  Co.,  San  Francisco.- -Paie— 
Consolidation, — A  press  dlsp&tch  on  July  2  says: 

Olans  Spreokels  has  sold  the  Independent  Gas  &  Power  Co.  and  the 
Independent  Electric  Light  Co.  plants  and  franchises  to  a  local  syndi- 
cate which  has  been  working  for  consolidation  of  all  the  lighting  com- 
panies of  Sau  Francisco  for  $6,000,000.  The  completion  of  this  deal 
brings  all  the  gas  and  electric  companies  under  one  head,  which  will 
result  In  a  great  reduction  of  operating  expenses. 

The  purchaser,  accotding  to  another  despatch,  is  the  San 
Francisco  Gas  &  Electric  Co.,  which,  it  is  stated,  has  de- 
posited $500,000  as  part  payment.— V.  76,  p.  975, 

Ingersoll  Sergeant  Drill  Co.— ^or^grage.— The  company 
has  made  a  mortgage  on  Its  property  to  the  City  Tiust  Co., 
the  Earl  of  Kintore  and  Henry  James  Lubbock,  as  trustees,  to 
secure  $1,250,000  of  5  p.  c,  gold  bonds.  This  issue  secures  the 
debenture  stock  offered  last  April.— Compare  V.  76,  p.  922. 

Masse  chneetts  Was  Companies.— Z.iWgfa<fo».— See  Bay  State 
Gas  Co.  above.— V.  76,  p.  1358,  1304. 

Miami  &  Erie  Canal  Transportation  Co.— Trial  Trip.— 
An  inspection  of  the  line  was  made  on  June  25  by  a  la^ge 
party  of  public  men  In  an  open  boat,  which  with  two  heavily 
laden  freight  boats  was  pulled  by  the  "electric  mule." 
Regular  daily  service  is  to  be  established  at  once  between 
Cincinnati,  Lockland  and  Hamilton,  the  speed  of  the  boats 
being  about  four  miles  an  hour. 

Reeeivers,—At  Cincinnati  on  July  2  Judge  Hosea  of  the 
Superior  Court  on  the  application  of  Raeble  Brothers,  cred- 
itors, appointed  W.  Kesley  Schoepf,  President  of  the  Cin- 
cinnati Traction  Co,,  and  Charles  C.  Richardson,  receivers 
of  the  company.  Eight  months'  delay  in  the  delivery  of  the 
electric  motors  and  lack  of  water  in  the  canal  for  about 
three  months  are  mentioned  aa  contributing  to  the  com- 
pany's embarrassment.— V.  78,  p,  1088, 
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Michigan  Telephone. — Earnings,— The  Treasurer's  report 
for  1902  shows:  Qro*8  earnings.  $1,549,531;  expenses,  $1,- 
632,230;  deficit.  $83,699;  total  deficit  to  date,  |501,396;  loans 
and  bills  payable,  §2,638,176.  The  expenses,  it  is  nnder- 
stood,  include  large  outlays  for  extensions  and  additions. — 
V.  76,  P.  923,  657. 

Mi8f)oari  Edison  Co.— Change  in  Control.— Consolidation. 
— See  Union  Electric  Light  &  Power  Co.  of  St.  Louie,  below. 
—V.  76,  p.  923. 

Nas^aa  Coanty  Was  Co.  of  Hempstead,  N.  Y.— Mortgage.— 
A  mortgaRe  has  been  made  to  the  Union  Trust  Co.,  as  trustee, 
to  secure  ^250,000  of  5  p.  c.  gold  30-year  bonds.  At  last  ac- 
counts the  capital  stock  was  |100,COO.  Thecompaoy  supplies 
Hyde  Park,  Floral  Park,  Mineola,  Garden  City,  Hempstead, 
Freepcrt.  Haldwin's,  Rockville  Centre  and  East  Rocbaway. 
Annual  outpu?^  reported  as  about  16.000  000  o.  f , ;  price,  $1  50 
per  thousand  feet.  President,  M.  F.  Wood,  1406  Common 
wealth  Building,  Philadelphia. 

National  Bread  ro. — Receiver  Applied  for, — On  applica- 
tion of  Sylvarua  J.  Williams  of  Jersey  City  Vice-Chancellor 
Stevenson,  at  Trenton  on  July  1,  granted  a  rule  to  show 
cause  why  a  receiver  should  not  be  appointed.  The  total 
assets,  including  machinery  and  fixtures,  it  is  alleged,  are 
less  than  |8,00U;  liabilities.  |3,383  The  company  was  in- 
corporated in  Jnly,  1901,  with  $,3,000,000  authorized  capital 
stock  (see  V.  74,  p.  330).— V.  74,  p.  1311. 

New  England  CoUon  Tarn  Co.— P/in.— A  committee  con- 
sisting of  William  W.  Crapo,  N.  P.  Hallowell  and  Richard 
M.  Saltonstall  announces  a  plan  of  reorganization  which 
calls  for  the  formation  of  a  new  company  under  the  laws  of 
Massachusetts  to  succeed  to  the  assets  of  the  existing  New 
Jersey  corporation. 

The  plan  provides  that  the  present  bonded  debt  shall  re- 
main undisturbed,  but  in  place  of  $5,000,000  of  7  p.  c.  cumu- 
lative preferred  stock  there  is  to  be  $2,000,000  of  6  p.  c.  non- 
cumulative  preferred,  while  the  common  stock  is  to  be  re- 
duced from  $5,000  000  to  $3,900,000,  The  stock  of  the  new 
company  will  be  applied  as  follows: 

New  6p.  c.  non-eunntlative  preferred  Block $2,000,000 

Of  wnlob  as  part  oonalderatlon  for  exletlDK  $5,000,000 

preferred  on  paymeni  of  30  p.  c.  assessment 1,500,000 

As  part  oonslderutlon  for  existing  $5,000,000  common 

stock  on  payment  of  10  p.  o.  aesessment 500,000 

Nexceommon  ttock 3,900,000 

Of  \rlilch  as  part  consideration  for  existing  preferred 

paying  asaeKsment 3,500,000 

As  part  consideration    for  existing  common  paying 
aseeesment 400,OCO 

The  terms  of  exchange  are  as  follows  : 

Paiji  , And  receives 

Jf«cA$100of—                                Asieess,  New  pre/.     New  com. 

Present  pref.  stock,  $5,000.000....  x$30  $80                  $70 

Present  com.  stock,  $5,000,000 x  10  10                       8 

X  Payable  ^vitIlin  30  days  after  request  from  the  committee. 
An  underwriting  syndicate  has  been  formed  to  provide 
the  $2,000,000  cash  necessary  to  take  up  the  floating  indebt- 
ness  and  to  make  payments  not  made  by  the  stockholders 
under  the  plan.  The  assessment,  it  is  said,  will  save  as  in- 
terest on  floating  debt  about  §100,000  per  annum.  The  net 
earnings  after  all  operating  expenses,  interest  and  taxes  for 
the  past  four  years  have  averaged  over  $700,000  per  year, 
which,  on  the  basis  of  fixed  charges  of  the  new  company 
would,  it  is  said,  mean  surplus  earnings  of  over  $840,000  per 
annum.  The  only  fixed  charge  will  be  the  interest  on  mort- 
gage bonds,  $259,100,  besides  which,  however,  must  be  met 
the  sinking  fund  and  renewal  payments.  The  new  company, 
it  is  stated,  will  have  about  $3,000,000  of  net  quick  assets. 

Stockholders  have  until  July  14  to  deposit  their  securities. 
Kidder,  Peabody  &  Co.  state  that  they  own  5,000  shares  of 
preferred  stock,  their  holdings  having  remained  practically 
unchanged  for  two  years.  They  propose  to  accept  the  plan 
offered  by  the  reorganization  committee,  believing  that  it 
will  afford  the  relief  the  company  now  needs.  Compare  V. 
76,  p.  1358,  1304. 

Norfolk-Hampton  Roads  Shipbnilding  &  Dry  Dock  Co.— 

Furniture  Sold  for  Debt.— At  Norfolk,  Va.,  on  June  29,  the 
company's  office  furniture  was  sold  at  auction  for  $103  to 
satisfy  a  debt  of  $880  held  by  Ferdinand  Haenselman,  a 
surveyor,  who  plotted  the  tract  bought  by  the  company  near 
Sewell's  Point.— See  V.  76,  p.  658. 

Pabllc  Service  Power  Co. — See  Pablic  Service  Corpora- 
tion under  "Railroads"  above. 

Rogers  Locomotive  Works,  Paterson,  N.  3.— New  Stock, 
— The  capital  stock  has  been  increased  from  .$1,600,000  to 
$2,C00,('00,  both  the  common  and  the  preferred  being  raised 
from  $800,000  to  $1,000,000.  The  new  shares  are  to  be  of- 
fered at  par,  the  proceeds  ($400,000)  to  reimburse  the  com- 
pany for  money  spent  on  improvements,  etc.  The  preferred 
is  6  p.  c.  cumulative,  and  after  6  p.  c.  on  common  shares  pro 
rata  with  the  common  In  any  additional  distributions.— V. 
76,  p.  814. 

San  Francisco  Gas  A  Electric  Co.— Purcfeaae. —See  Inde- 
pendent Gas  &  Power  Co.  above.— V.  76,  p.  977,  970. 

Standard  Batterlne  Co.— SoZd.— On  June  28  this  com- 
pany's property  was  sold  at  receivers'  sale  for  $71,000  at 
Langdon,  D.  C,  to  a  syndicate  of  the  security  holders,  who, 
it  is  said,  will  form  a  new  company  with  a  capital  of  $100,- 
000.  The  factory  is  said  to  have  a  capacity  of  1,000,000 
pounds  of  butterine  a  month  and  the  ice  plant  a  capacity  of 
15  tons  a  day.— V.  7G,  p.  709. 


Staten  Island  Ferry  Co.— City  to  Purchase.— The  Sinking 
Fund  Commisaiou  of  the  City  of  New  York,  under  the  law 
passed  at  the  last  session  of  the  Legislature,  on  Thursday  de- 
cided to  purchase  the  terminals  and  boats  of  the  Staten 
Island  Ferry.  Commissioner  Hawkes  was  directed  to  sub- 
mit two  plans  bv  Sept.  15,  one  providing  for  operation  of  the 
ferry  by  the  city  and  the  other  providing  for  a  lease  to  an  op- 
erating company  for  a  term  of  years,  to  be  fixed  later.  The 
plan  as  approved  calls  for  an  expenditure  of  $3,200,000,  of 
which  $2,000,000  is  for  boats  and  the  remainder  for  the  ter- 
minal and  appro loh  at  St.  George.- V.  76,  p.  1412. 

Sabnrban  Gas  &  Electric  Co.,  Revere,  Mass.— iVett'  Stock. 
—The  Massachusetts  Gas  Commission  has  authorized  the 
issue  of  l,590additional  shares  of  stock  at  $110  per  $100  share, 
to  provide  for  improvements  and  additions.  This,  it  is  un- 
derstood, will  make  the  outstanding  stock  $453,000.— V.  73, 
p.  88. 

Union  Electric  Liglit  &  Power  Co.  of  St.  Louis,  Mo.— 

Bonds  Offered.— N.  W.  Harris  &  Co. ,  of  New  York,  Chicago 
and  Boston,  own  and  offer  at  par  and  interest  $2,000,000  first 
mortgage  5  per  cent  30-year  $1,000  gold  bonds,  dated  Sept. 
1,  1902,  and  due  Sept.  1.  1933,  without  option  of  prior  pay- 
ment; interest  payable  March  1  and  Sept.  1  in  New  York  or 
St.  Louis.    Mississippi  Valley  Trast  Co.,  Sf.  Loais,  trustee. 

"Control  of  the  Missouri  Edison  Electric  Co.  has  been  se- 
cured and  consolidation  proceedings  instituted.  The  Union 
Electric  Light  &  Power  Co.  will  thus  own  and  control  prac- 
tically all  of  the  electric  lighting  business  of  the  city  of  St. 
Louis.  The  company  is  owned  by  interests  represented  by 
the  North  American  Co.  of  New  York  and  the  Mississippi 
Valley  Trust  Co.  of  St.  Louis,  insuring  a  strong  management 
both  financially  and  teohically." 

Charles  W.  Wetmore,  Vice  President,  in  a  letter  to  the 
bankers,  says  under  date  of  June  15: 

The  company  is  a  consolidation  of  the  Imperial  Electric  Light  Heat 
&  Power  Co.  and  its  allied  companies  -with  the  Citizens'  Electric 
Lighting  &  Power  Co.  Its  present  owners  have  acquired  by  purchase 
83  p.  c.  of  the  capital  stock  of  the  Missouri  Edison  Electric  Co.,  and 
are  arranging  for  a  consolidation  of  the  Miasouri  Edison  Electric  Oo. 
with  the  Union  Electric  Light  &  Power  Co,  The  bonds  are  secured  by 
a  first  mortgage  on  all  property,  rights,  franchises,  etc  ,  of  the  Union 
Electric  Light  &.  Power  Co.  and,  as  soon  as  consolidation  prooeedlnga 
are  completed  will  be  a  lien  on  all  property,  rights  and  franohtses  of 
iheMlsEouri  Edison  Electric  Co.,  subject  only  to  $4,000,000  bonds 
(closed  mortgage)  on  the  property  of  that  company.  The  proceeds  of 
the  bonds  at  present  issued  and  to  be  issued  during  the  year  will  be 
used  for  the  purpose  of  retiring  existing  Hens,  amounting  to  $1,652,- 
OCO,  on  the  properties  of  the  Union  Electric  Light  &  Power  Oo.  and 
for  the  purpose  of  greatly  increasing  the  plant,  the  chief  construction 
item  being  the  erection  and  equipment  of  a  large  central  powfir  station 
at  a  cost  of  nearly  $2,000,000.  Cash  to  the  amount  of  $156,000  has 
been  deposited  with  the  trustee  to  retire,  on  or  before  maturity,  a  like 
amount  of  Imperial  Electric  Light  Heat  &  Power  Co.  bonds. 

Capital  stoon,  preferred,  $:i.000,000;  common,  $3,000,000,  of  which 
$3,300,000  is  in  the  treasury.  Authorized  bond  issue.  $10,000,000, 
▼iz.:  present  issue,  $2,000,000;  to  be  issued  during  the  year,  $2,000,- 
000;  reserved  to  retire  a  like  amount  of  Missouri  Edison  bonds,  $4,- 
000,000;  In  escrow  for  not  to  exceed  90  p.  c.  of  the  cash  cost  of  exten- 
sions and  additions,  $2,0o0.000. 

The  company  has  recently  made  a  10  year  contract  with  the  St 
Louis  TransU  Company  to  supply  the  latter  with  approximately  12,- 
000  horse  power.  Delivery  of  this  power  is  expected  to  begin  on  May!. 
1904;  the  reoeipt.s  under  this  contract  alone  will  be  at  least  $600,000 
per  annum.  The  city  is  well  covered  by  the  wires  of  the  company, 
and  the  «ntlre  pabllc  city  electric  lighiinK  is  controlled  under  a  con- 
tract which  does  not  expire  until  Sept.  1, 1910. 

The  united  properties  for  the  year  ending  March  31, 1908,  show: 
Gross  earnings,  *l,27cj,604;  operating  expenses  and  taxes,  $708,610; 
net  earnings,  $569,a94;  interest  on  Missouri  Edison  Electric  Co. 
bonds,  $208,000;  interest  on  $2,000,000  Union  Electric  Light  <k  Power 
Co.  bonds,  $100,000;  balance,  surplus,  $263,994.  The  otticers  esti- 
mate that  with  the  economies  Incident  to  consolidation,  and  with  a 
greatly  enlarged  plant,  the  earrlags  of  the  united  properties  for  the 
years  beglnniDg  April  1,  1903  aotti  ;i904,  respectively,  will  be:  gross, 
$1,550,000  and  $2,500,000;  net  earnings,  $660,000  and  $1,000,000. 
The  estimate  as  given  for  1903  does  not  include  any  earnings  to  be 
derived  from  the  central  power  station  under  construction  or  for 
power  sold  to  the  St.  Louis  Transit  Co. 

The  company  is  at  present  operating  three  stations  and  will  con- 
tinue to  operate  them  until  after  the  World's  Fair,  owing  to  the  un- 
usual amount  of  business  expected  during  that  year.  A  large  modern 
central  generating  station  is  now  being  erected,  and  it  is  expected  will 
be  in  operation  by  April,  1904.  or  prior  to  the  opening  of  the  World's 
Fair.  The  initial  capacity  of  the  new  plant  will  be  not  less  than 
16,000  horse  power;  it  is  constrnoted  under  plans  which  contem- 
plate extensions  to  an  nltlmate  capacity  of  not  less  than  50,- 
000  horse  power,  sufficient  for  many  years  to  come.  The  franchises 
are,  in  the  opinion  of  counsel,  unlimited  as  to  time,  except  in  the 
"underground  district,"  where  they  run  until  1940.  The  conduits  in 
the  underground  district  may  on  appraisal  be  purchased  by  the  city 
alter  1911.  The  company  also  has  the  right,  under  favorable  terms, 
to  use  the  poles  of  the  Klnloch  Telephone  Co.  for  the  extension  of  Us 
overhead  system. 

Directors:  Adolphus  Busoh,  Samuel  M.  Kennard,  William  J.  Lemp, 
Julius  8.  Walsh,  Wllllaui  F.  Nolker,  Charles  W.  Wetmore.  George  B. 
Sheldon,  John  I.  Begus,  William  F.  White,  Charles  F.  Pflster.  OfHoers: 
President,  Julias  8.  Walsh;  Vice-President,  harl.'s  W.  Wetmore;  Gen. 
Manager,  Charles  H.  Ledlie;  Treasurer,  Breckinridge  Jones;  Secre- 
tary, Harold  P.  G.  Coates. 

See  advertisement  on  another  page  (xiv)  and  report  of  North 
American  Co.,  V.  76,  p.  1360.— V.  75,  p.  1258,  851. 

United  Box  Board  &  Paper  Co.— Li«fifa<io«.— Forrest  G. 
Weeks,  President  of  the  Oswego  Falls  Pulp  &  Paper  Co., 
Fulton,  N.  Y.,  on  June  80  brought  a  suit  to  cancel  the  deeds 
conveying  its  mills  to  the  United  Company,  and  for  an  order 
restraining  the  mortgaging  of  the  property,  on  the  ground 
that  the  acquisition  of  the  Oswego  company's  plants  was 
brought  about  by  false  representations.  Lawrence  &  Hughes, 
counsel  for  the  United  Company,  yesterday  made  a  state- 
ment, (>aying  in  substance: 

The  ofllcers  of  the  Box  Board  Company  do  not  understand  the  atti- 
tude taken  by  Mr.  WcHks  and  his  friends,  as  they  were  perfectly  cog- 
nizant of  everything  that  took  place  at  the  time  of  the  formation  of 
the  combination.  Mr,  Weeks  received  for  his  Oswego  plant  $B85,588 
of  preferred  stock,  which  represents  real  estate,  mills,  factories  and 
cash  assets  and  $738,785  of  common  stock  representing  earning 
power  and  good  will.    While  the  Oswego  plant  is  splendidly  eq;ulpped, 
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It  Is  not  ae  large  as  several  others  of  the  25  plants  that  go  to  make  np 
the  Box  Boaid  Company.  Mr.  Weeks  and  his  friends  have  been  dls- 
satlstied  ever  since  the  Box  Board  Company  did  not  declare  Us  quar- 
terly dividend  on  the  preferred  itock  In  April  of  this  year. 

We  are  Informed  that  while  the  company  Is  doing  an  exoeUenl  husl- 
ness  it  will  not  declare  dividends  for  at  least  six  months,  or  until  a 
sufficiently  large  cash  worktug  capital  Is  accumulated.  The  company 
18  now  eamln«  over  $7&.000  net  a  month. 

Friends  of  the  UnltPd  Company  believe  that  the  suit  will  be  dls- 
mlesed  when  It  Is  called  for  trial  In  October.— V.  76,  p.  1038,  977. 

United  Frnit  Co.— Foreign Busineaa— New  Vessels— Bonds. 

The  following  from  the   "Boston  News  Bareau"  has  been 

oflBcially  revised  for  the  Chronicle  : 

President  A.  W.  Preston  has  returned  from  a  trip  abroad.  While 
there  contracts  were  entered  Into  in  behalf  of  the  Elder-Fytres  Ship- 
ping Co  (all  of  which  stock  Is  owned  by  the  Elder  &  Fyll'os  Fruit  Co. 
in  which  thi'  United  Fruit  Co.  owns  45  p.  o.  of  the  stock),  for  the  oon- 
Btrnotlon  of  three  new  steamships  to  cost  f  1.000,000.  The  transporta- 
tion of  fruit  between  the  tropics  and  England  requires  high  grade 
veseels,  capable  of  sustaining  a  high  speed,  and  such  vessels  are  dllB- 
cult  to  obtain  for  long-term  charters,  except  at  a  high  cost. 

President  Preston  arranged  for  the  Elder  <fe  Fyffes  Shipping  Oo.  to 
Issue  $1,000,000  bonds  to  pay  for  the  new  vessels,  76  p.  c.  of  which 
bonds  win  be  t»keu  by  the  shipbuilding  company,  and  through  the 
operation  of  the  veseels  a  sinking  fund  will  be  provided  which  will 
pay  for  the  boats  in  ten  years.  In  chartering  the  boats,  at  the  end  of 
ten  years  the  company  would  have  nothing  for  their  expenditure  ex- 
cept the  service  rendered,  whereas,  under  the  present  plan,  .it  the  end 
of  ten  years  the  comnanj'  will  have  the  service  and  will  own  the  boats. 

With  the  butUllne  of  three  additional  steamelilps,  the  Elder  &  Fyffes 
fleet  win  consist  of  11  boats,  which  will  permit  of  a  weekly  service,  as 
compared  with  a  fortuiuhtly  nervioe  at  the  present  time. 
HThe  English  Co.  has  had  a  good  year.  The  year  ends  June  30  and 
net  earnings  are  estimated  at  18  p  o.  upon  the  capital  of  £272,000. 
The  company  will  prob*bly  pay  a  dividend  of  6  p.  o.  upon  its  stock, 
devoting  the  balance  to  Imorovemeuta  and  extensions.  As  the  United 
Frnlt  Co.  owns  45  p.  c.  of  the  £272,000  stock  of  the  Elder  &  Fyffes  Co., 
it  will  receive  as  Its  .share  of  the  earnings  $36,740.  President  Preston 
says  :  We  have  exported  to  England  over  2,000,000  bunches  of 
bananas  this  year  and  this  is  but  a  drop  In  the  bucket  as  compared 
with  the  possibilities  of  Europe  as  a  consumer  of  bananas,  now  that 
we  have  demonstrated  our  ability  to  transport  the  fruit  in  good  condi- 
tion.—V.  76,  p.  887. 

United  States  Cotton  Dnck  Corxiorailon.—Jtieadjustment 
Plan.—S.  Davies  Wai field,  J.  William  Middendorf,  Gustavus 
Ober,  H.  A.  Orrick  and  Thomas  M.  Turner,  as  readjustment 
managers,  announce  the  following  plan,  which  is  based  on 
reported  net  earnings  of  the  two  companies  from  operations 
for  the  calendar  year  1902  of  $1,050,739,  to  be  verified  by  ex- 
pert accountants.  The  features  considered  essential  to  a  suc- 
cessful plan  are : 

(1)  Tbat  the  companies  should  be  merged  and  all  seoarlties  Issued 
by  one  and  the  same  company. 

(2)  That  sufficient  cash  capital  should  be  raised  to  enable  the  prop- 
erties of  the  Mount  Vernon-Woodberry  Cotton  Duck  Oo.  to  be  operated 
economically  and  successfully. 

(3)  That  the  income  bondholders  and  common  stockholders  should 
supply  the  capital  necessary  to  give  value  to  the  new  securities. 

(4)  That  the  new  seoarlties  should  have  a  recognized  market  value. 

The  plan  provides  for  the  creation  of  the  following  new 

Becorities : 

First  mortgage  5  per  cent  ."^O-year  gold  bonds,  to  be  a  first  lien  on  all 
the  properties  of  the  United  States  Cotton  Duck  Corporation,  sub- 
ject only  to  $175,000  underlying  bonds ;  also  to  cover  all  right  and 
Interest  of  the  corporation  now  held  or  hereafter  acquired  in  the 

properties  of  the  Mt.  Vernon  Woodberry  Co $14,000,000 

Of  which  reserved  to  retire  at  maturity  $8,000,000 
first  mortgage  bonds  of  the  Mt.  Vernon-Woodberry 

Cotton  Duck  Co .  {$  1 ,000,000  in  treasury) 8,000,000 

Reserved  to  retire  underlying  bonds 425,000 

Issuable  at  once  as  part  consideration  for  $6,000,000 
income  bonds  of  Mt.  Vernon- Woodberrv  Cotton 
Duck  Co.  upon  payment  by  holders  of  25  p.o.  in  cash  1,500,000 

As    part    consideration  for  $2,750,000  6    per  cent 

preferred  stock  of  U.  8.  Cotton  Duck  Corporation..  2,750,000 
As  part  consideration  for  $8,000,000  of  the  $10,000- 
000  com.  stock  of  the  U.  S.  Cotton  Duck  Corpora- 
tion on  payment  by  holders  of  assessment 600,000 

To  remain  In  treasury «325,000 

First  preferred  stock,  5  p.  o.  cumulative 7,850,000 

Of  which  aa  part  consideration  for  Income  bonds  (see 

above) 6,000,000 

To  remain  In  treasury 1,850,000 

Second  preferred  stock,  5  p.  o.  non-oumolatlve 6,000,000 

Of  which  as  part  consideration  for  60  p.  c.  of  com- 
mon stock  (lee  above,  also  below)  6,000,000 

Common  itock  (40  p.  o.  of  existing  common) 4,000,000 

The  terms  of  exchange  are  as  follows  : 

Pays       , And    receives . 

Holders  of  each  H, 000  of—                     cos*.  Bonds.     Istpref.    2d  pre/.   Com. 

Mt.  Vernon  incomes  ($6,000,000). .$250       $250    $1,000       

U.  8.  pref.  stock  ($2,750,000) None      1,000         

U.  S.  common  ($10,000,000) 50  50  $600     $400 

Oat  of  the  earnings  for  the  year  1902  ($1,050,739),  $217,000 
was  paid  for  interest  on  floating  debt  and  $79,000  for  extra- 
ordinary repairs  to  the  hydraulic  plant  at  the  Tallassee  Mills. 
With  the  12,000,000  of  cash  capital  provided  under  the  plan 
and  with  the  reduction  already  made  in  the  floating  debt  of 
the  Mount  Vernon- Woodberrv  Cotton  Duck  Co.,  it  is  esti- 
mated that  the  interest  on,  bank  loans  should  not  exceed 
$50,000  per  annum.  There  therefore  remains  $1,000,789 
available  for  fixed  charges  and  dividends.  The  fixed  charges 
will  aggregate  $614,250,  as  follows  :  Interest  on  underlying 
bonds  U.  S.  Cotton  Duck  Corporation,  $11,750;  interest  on 
underlying  bonds  Mount  Vernon-Woodberry  Cotton  Duck 
Co.  and  $7,000,000  1st  mort.  bonds  outstanding,  $365,000 ;  in- 
terest on  new  first  mortgage  bonds  U.  S.  Cotton  Dnck  Cor- 
poration, $237,500,  Interest  at  5  p.  c.  on  $6,000,000  new  first 
preferred  stock  would  be  $300,000,  leaving  a  final  surplus  of 
$86,489. 

The  acquisition  of  the  preferred  stock  of  the  Cotton  Duck 
Corporation  will  bring  that  company  $900,000  of  net  quick 
assets  to  supplement  the  cash  capital  thus  acquired.  "Re- 
sults from  increased  capital  enabling  the  corporation  to  make 
effective  contemplated  improvements  will  follow,  but  they 
cannot  be  immediately  expected,"  The  necessary  steps  to 
lUthorize  the  issue  of  the  new  securities  are  now  being 


taken.  When  this  has  been  done,  holders  of  the  above-named 
securities  will  be  requested  to  deposit  their  securities  in  ac- 
cordance with  the  plan.  While  it  is  proposed  to  use  the 
charter  of  the  United  States  Cotton  Duck  Corporation,  with 
certain  necessary  amendments,  it  may  become  necessary  to 
incorporate  a  third  company,  and  provision  to  cover  this  con- 
tingency is  therefore  made  part  of  the  plan.— V.  76,  p.  1359, 
1253. 

United  States  Lwather  Co— Time  Extended.— The  time  for 
depositing  the  preferred  shares  under  the  plan  (V.  76,  p. 
1196,)  has  been  extended  to  and  including  Oct.  1.— V.  76, 
p.  1353,  1196. 

United  States  ShlpbaildlDg  Co.— Rtceiver  Appointed.— 
Judge  Andrew  Kirkpatrick  at  Newark  on  July  1  appointed 
ex-United  States  Senator  James  Smith  Jr.  as  receiver  for  the 
United  States  Shipbuilding  Co.  Under  the  decree  Mr. 
Smith  will  at  the  outset  have  no  control  of  the  management 
of  the  subsidiary  companies.  He  will  simply  manage  the 
Shipbuilding  corporation. 

In  annonnoing  his  decision  for  a  receivership.  Judge  Kirk- 
patrick states  his  conclusion  that  the  "  corporation  is 
insolvent  under  the  law,  and  that  its  directors  have  not 
shown  where  they  are  about  to  take  any  steps  to  remedy  the 
present  condition  of  affairs.  With  its  credit  gone,  and  with- 
out funds  to  meet  presently  maturing  obligations,  it  seems  to 
be  to  the  interest  of  the  company  and  its  stockholders, 
among  whom  are  these  petitioners,  that  a  receiver  should  be 
appointed."  The  statement  of  the  Treasurer  of  the  company 
made  in  connection  with  the  reorganization  plan  (V.  76, 
p.  1197)  the  Judge  says  proves  the  necessity  for  a  receiver- 
ship.    (See  decision  in  "New  York  Times"  of  July  1.) 

The  reorganization  committee  believes  that  the  receiver- 
ship will  not  interfere  with  the  carrying  out  of  its  plan  of 
reorganization. 

Samuel  Untermyer,  who  represented  the  plaintiffs  in  the 
receivership  suit,  says  the  plan  might  properly  be  called  a 
"plan  of  confiscation."  At  the  same  time  he  expresses  the 
opinion  that  a  foreclosure  of  the  first  mortgage  Is  in  no  sense 
necessary  or  inevitable,  as  the  Shipbuilding  Company  is,  he 
claims,  earning  more  than  the  interest  on  its  bonds,  while 
the  Bethlehem  Steel  Co.,  he  says,  is  withholding  the  surplus 
profits  which  ought  also  to  be  applied  to  the  purposes  of  the 
Shipbuilding  Company,  and  will  shortly  be  so  appliea  to  pre- 
vent foreclosure. 

Deposits. — The  time  for  the  deposit  of  the  securities  of  the 
company  with  the  City  Trust  Co.  of  New  York,  as  depositary 
under  the  plan  of  reorganization  of  May  35,  1903,  has  been 
further  extended  until  July  15,  1908. 

De/'auK.- Interest  was  defaulted  July  1  on  the  $14,500,000 
first  mortgage  68. 

"  Protective  Committee."— A  committee  consisting  of  Ro- 
land R.  Conklin  (135  Broadway),  Chairman,  Max  Nathan 
and  Jacob  W.  Mack  asks  the  bondholders  to  co-operate  in 
opposition  to  the  aforesaid  plan  of  reorganization.  When 
the  receiver  has  reported  on  the  condition  of  the  property  "  a 
plan  will  be  presented  by  a  committee  representing  the  inter- 
ests of  depositing  bondholders  which  will  give  fair  consider- 
ation to  all  interests,"— V.  76,  p.  1412,  1359, 

United  States  Steel  Co.,  Everett,  Mass.- Bonds,  Etc.— At 
a  meeting  of  the  shareholders  in  Boston  on  July  3,  about  250 
being  present,  it  was  voted  to  issue  circulars  asking  the 
shareholders  to  subscribe  to  an  issue  of  $150,000  6  p.  c.  10- 
year  first  mortgage  bonds,  on  which,  it  is  sai(i,  the  Interna- 
tional Trust  Co.  has  agreed  to  advance  immediately  $30,000. 
President  Miller  is  quoted  as  having  said  that  if  these  bonds 
were  not  authorized  immediately  the  company  was  liable  to 
be  placed  in  the  hands  of  a  receiver,  as  money  must  be  had 
for  carrying  on  the  enterprise.  Recent  business,  it  is  stated, 
has  been  done  at  a  loss,  and  there  is  reported  to  be  a  floating 
debt  of  about  $190,000,  of  which  $145,000  is  due  to  officials  of 
the  company.— V.  76,  p,  334. 

United  States  Steel  Corporation. — To  Act  as  President,- 
On  Tuesday,  on  account  of  the  ill-health  of  President  Schwab, 
W.  E.  Corey,  President  of  the  Carnegie  Steel  Co.,  was  ap- 
pointed assistant  to  the  President  with  authority  to  perform 
the  active  duties  of  the  office  of  the  President  of  the  corpora- 
tion.   The  official  statement  follows: 

In  consequence  of  the  continued  Ill-health  of  the  President,  he  has 
requested  the  appointment  of  an  assistant  to  perform  the  active  duties 
of  the  President,  and  at  to-day's  meeting  of  the  finance  committee 
Mr.  W.  E.  Corey,  President  of  the  Carnegie  Steel  Co.,  was  appointed 
to  such  position.— V.  76,  p.  1861, 1253. 

Universal  Tobacco  Co.  of  New  Jersey.— Mortgage. — A 
mortgage  has  been  filed  at  Baltimore  to  secure  $1,000,000  6 
p.  0.  bonds  dated  July  1,  1903,  and  due  July  1,  1913;  Union 
Trust  Co.  of  New  York,  mortgage  trustee.— V.  78,  p.  1038. 

—The  Yale  Club  of  this  city  has  a  "committee  on  business 
information,"  which  has  for  its  object  the  bringing  together 
of  Yale  graduates  who  are  seeking  positions,  and  employers 
who  require  the  services  of  industrious,  intelligent,  college- 
bred  men.  Applicants  for  positions  of  all  kinds,  profes- 
sional and  non-nr of essional,  report  to  the  committee  from 
time  to  time.  Employers  interested  are  requested  to  address 
George  Parmly  Day.  Secretary  of  the  committee,  at  the 
Club  House,  No.  80  West  44th  St.,  New  York  City. 

—Lawrence  Barnum  &  Co.,  27  Pine  St.,  this  city,  are  dis- 
tributing copies  of  their  July  circular  containing  a  descrip- 
tion of  the  various  bonds— municipal,  railroad,  street  railway, 
etc.,  which  they  have  for  sale. 
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COMMERCIAL      EPITOME 

Fkidat  Niqht,  July  3,  1908. 
Owing  to  the  holiday  character  of  the  week,  bosiness  being 
snspended  by  many  interests  from  Thursday  evening,  July 
2,  until  Monday,  July  6,  there  has  been  a  comparatively 
small  volume  of  trading  between  tirst  hands.  Stock  taking 
and  preparing  for  the  second  half  of  the  calendar  year  also 
has  had  a  tendency  to  hold  active  business  operations  in 
check.  Although  business  in  first  hands  has  been  tempor- 
arily qniet,  there  has  been  a  marked  improvement  in  the 
distributing  business  in  seasonable  goods,  refleoting  more 
satisfactory  weather  conditions.  A  strike  of  coal  miners  in 
Alabama,  it  is  thought  by  some,  may  have  a  tendency  to 
stimalate  the  demand  for  pigiron,  but  thus  far  it  has  failed 
to  materialize. 


Stocks  of  Mtrchanditt, 


Lard Um. 

Tobaoco,  domeatlo hhda. 

Ooffee,  Bra/U baga, 

Ooffee,  otlier ....baga, 

Coffee,  Java,  dko mats, 

Bagar... bbds, 

Ba^ar baga,  &o, 

Moiasaea,  foreign hhda, 

Hldea No. 

Oottoa balea. 

Boaln bbla 

Bplrlta  turpentine..... bbla. 

lar bbla, 

Bloe,  E.  I baga. 

Rloe,  domeatlo bbla. 

Llnaeed baga 

Baltpetre baga. 

Maidla  hemp....  .........balea. 

Blaal  hemp balea. 

Intebntta ....balea. 

Hour bbla.  and  aaoke 


July  1, 
19U3. 

8,683 

10,800 

1,881,051 

248,240 

125.837 

100 

626,S74 

None. 

17,300 

163,^74 

13,191 

1,499 

2,273 

2,700 

11,500 

None. 

1,400 

1,600 

348 

None. 

75,200 


June  1, 
1903. 


8,337 

11,000 

2,068,572 

207,354 

124,778 

7.865 

487,364 

None. 

20,400 

173,933 

10,S19 

766 

8,472 

3,200 

18,500 

None. 

1,480 

8,800 

4,615 

None. 

57,400 


July  1, 
1902. 


10,106 

10,500 

1,971,344 

147.2'^7 

106,930 

None. 

207,760 

None. 

26,000 

152,249 

28,543 

2,791 

2.295 

9.100 

7,200 

None. 

2,850 

10,146 

4,4%9 

None. 

83,000 


Lard  on  the  spot  has  continued  to  drag,  exporters  being 
slow  buyers,  and  the  demand  from  refiners  has  been 
of  a  email  hand-to  mouth  character.  The  undertone 
of  the  market  has  been  ea?y  and  prices  have  declined, 
closing  at  8'40c.  for  prime  Western  and7'25@7'50c.  for  prime 
City.  Refiaed  lard  has  had  only  a  very  moderate  sale  and 
values  have  eased  to  8"55c.  for  refioed  for  the  Continent. 
Speculation  in  lard  for  future  delivery  has  been  moderately 
active,  the  continued  full  hog  receipts  prompting  sellmg, 
under  which  prices  have  weakened. 

DAILT  OIXMnSO  PRI0B8  OV  LABD  VUTUBBB  Of  OHIOAOO. 

Bat.         Mon.        Tuet.       Wed.        Thun        JPri. 

JnlydelT 810         825  810         810         817%     Holl- 

Beptember  del'V-.  8-27i«      8  46         830         8-30         840         day. 

The  demand  for  pork  has  been  quiet  and  prices  have  de- 
clined to  |17  50®  18  00  for  mess.  Cut  meats  have  been  quiet 
at  unchanged  prices.  Tallow  has  been  quiet  but  steady  at 
5c.  Cotton  seed  oil  has  been  steady,  closing  at  42@423.^c.  for 
prime  yellow  for  July  delivery.  Batter  has  declined  about 
Ic.  per  pound  for  the  better  grades,  but  the  close  was  steady. 
Cheese  and  fresh  eggs  have  been  steady. 

Brazil  grades  of  coffee  have  been  dull  and  easy.  The  new 
Brazil  crop  is  coming  to  market  freely,  and  with  an  indiffer- 
ent trade  demand  and  full  stocjks  on  hand  prices  have  weak- 
ened for  the  better  grades,  closing  at  53^0.  for  Rio  No,  7  and 
5^@6c.  for  Santos  No,  4.  West  India  growths  have  con- 
tinued in  full  supply  and  pressed  for  sale;  prices  have  been 
easy,  closing  at  8c.  for  good  Cucuta.  Speculation  in  the 
market  for  contracts  was  spiritless  and  prices  have  declined 
under  limited  offerings,  prompted  by  the  large  crop  move- 
ment.   Following  are  the  closing  asked  prices: 

July. ..^ .......  3-658  I  Oct 3,90e.  iJan 4'35o. 

Angnat 8-75o.    Not.......^,....  4'OOe.    March 4-45o. 

Bept -„. 3-850.  1  Deo 4'30o.  I  May 4'55o. 

Raw  sugars  have  been  in  slow  demand  and  easier,  closing 
at  33^@3  9-16c,  for  centrifugal,  96-deg.  test,  and  8c.  for  mus- 
covado. 89-deg.  test.  Refined  sugar  has  declined  5  points, 
closing  at  4:80@5c.  for  granulated.  Pepper  has  continaea 
firm     Teas  locally  have  been  quiet. 

Kentucky  tobacco  has  been  in  fairly  active  demand,  both 
exporters  and  the  heme  trade  being  buyers,  and  prices 
have  been  firmly  maintained.  The  demand  for  seed-leaf  to- 
becco  has  continued  light,  bat  prices  have  held  to  a  steady 
basis.  Sales  for  the  week  include  530  cases  1932  crop  Con- 
necticut Havana  seed.  Foreign  grades  of  tobacco  have  been 
in  good  demand  and  firm.  The  sales  include  750  bales  Ha- 
vana and  700  bales  Sumatra. 

Business  in  the  market  for  Straits  tin  has  been  quiet,  and 
under  moderate  off -r^rings  prices  have  yielded  slightly,  clos- 
ing at  27  87>i@28-12>ic.  The  demand  for  copper  has  con- 
tinued to  drag.  The  tone  of  the  market  has  been  easy,  and 
at  the  close  prices  were  lowered  to  14c.  for  Lake.  Lead  has 
been  quiet  at  4*10@4123^c.  Spelter  has  been  in  small  sup- 
ply and  prices  have  advanced  to  6  12}^@6  25c.  Pigiron  has 
been  quiet  but  steady  at  |19  50@20  00  for  No.  1  Northern. 

Refined  petroleum  has  been  steady,  closing  at  8'55c,  In 
bbls.,  10-.50C.  in  cases  and  5*653.  in  bulk.  Naphtha  has  been 
unchantred  at  12-40c.  Credit  balances  have  been  easier,  clos- 
ing at  %i  50,  Spirits  turpentine  has  been  fairly  active  and 
firm  at  50@503^c,  Rosins  have  weakened  slightly  to  $2  05@ 
2  (f!%  for  common  and  good  strained.  Hops  have  been  dull 
and  easy.    Wool  has  had  a  moderate  sale  at  firm  prices. 


COTTON. 

Fbidat  Nioht,  July  3,  1908. 
Teb  Motbmbn t  of  thb  Chop,  as  indioated  by  our  telegrnc  8 
fromtheSouthto-nlght,liglvenbelow,  For  the  week  ending 
Ihis  evening  the  total  reoelpti  have  reaohed  19,658  bales, 
Kgainst  14,839  bales  last  week  and  17,772  bales  the  previoua 
ireek,  making  the  total  reoelpts  slnoe  the  1st  of  Sept.,  1902, 
7,697,466  bales,  against  7,332,809  bales  for  the  same  period  of 
1901-2,  ahowing  an  inoreaae  slnoe  Sep.1,1908,  of  215,097  bales. 


Mattipti  a<- 

gat. 

it  on. 

fU»M. 

Wed. 

Thun. 
9 

1,192 

26 
6 

202 
31 

1,466 

9ri. 

Total. 

9alTMton..... 

Bab.Paaa.Ai 
(lawOrleana. 

Itoblle 

Penaaoola,  Ao 
Savumah.... 

Bmnaw'k.Ac 
01iaileaton..H.. 

Pt.  Boyal.Ac 
Wllmtngton... 

Waah'ton,*o 

tlorfolk 

NVt  RewB,  *c 
Raw  York.... 

Boaton.. ....... 

Saltlmora... 
PUladel'a,  *e 

863 

1,218 
64 

161 

93 
20 

2,409 

6 

4,257 
10 

247 

1 
68 

85 
4,623 

96 

497 

4,811 

23 

2,849 
897 

384 
13 

8,470 

168 

84 

4 

25 

45 
276 

50 
1,009 

140 

248 

868 

1,023 

497 

12,650 

74 

447 

6 

SB 

2,761 

645 

111 

1,246 

68 

Tot.  thli  week 

2,809 

19,5Sft 

The  following  shows  the  week's  total  receipts,  the  total  slnoe 
Sept.  1, 1902,  and  the  stooks  to-night,  compared  with  last  year. 


1908-08. 

1901-02. 

Mtoek. 

Beeeipti  to 

Julys. 

week. 

MineeSep. 
1, 1908. 

Thii 
weak. 

1,895 

MineeMep. 
1. 1901. 

2,031,093 

1908. 

1908. 

Qalveaton... 

1,023|2,090,879 

2,086 

19,643 

Sab.P.,&o. 

497 

153,935 

297 

91,339 

...... 

*ew  Orleana 

12,650 

2,282,731 

3,702 

2,235,637 

65,041 

95,344 

MobUe 

74 

211,340 

47 

152,383 

1,582 

6,187 

P'aaoola.Ao. 

155,885 

200 

219,470 

Savannah... 

447 

1,293,280 

1,928 

1,127,818 

8,192 

18,857 

Br'wlok,  Jio. 

130,622 

•••-•- 

134,267 

195 

Okarleaton.. 

6 

209.517 

18 

262  858 

65 

1.785 

P.Boyal.Ao. 

837 

1,577 

Wilmington, 

35 

829,413 

658 

877,726 

861 

1.482 

Waak'n,  *o. 

387 

882 

•■•«•■ 

aorfolk 

2,761 

508,485 

900 

448,903 

872 

9,77« 

trportN.,Ao 

645 

23,829 

85,842 

Row  York... 

86,164 

1,681 

112,663 

164,961 

150,188 

Beaton...... 

111 

98,137 

90 

119,342 

6,030 

7,500 

Baltlmor* . . 

1,246 

46,254 

704 

98,841 

672 

8,750 

Phll»d«l.*o. 

68 

26,821 

141 

33,363 

873 

1,880 

Totala 

19,553 

7,597,466 

12,156 

7,382,369 

250.390 

810,288 

In  order  that  oomparison  may  be  made  with  other  yean, 
we  give  below  the  totals  at  leading  ports  for  six  seasoni. 


deeeipte  at— 

1903. 

1902. 

1901. 

1900. 

1899, 

1898. 

dalTOB'n.Ao. 

1,520 

2,192 

14,596 

956 

563 

632 

New  Orleana 

12,650 

8,702 

16,672 

6,232 

5,278 

3,608 

ifoblla 

74 

47 

76 

618 

13* 

71 

lavannah... 

447 

1,928 

8,124 

2,909 

249 

662 

Okaa'ton.  *o. 

6 

12 

82 

22 

608 

16 

Wllm'ton.Ao 

35 

558 

227 

1 

5 

15 

dorlolk 

2,761 

900 

6,882 

1,584 

2,971 

1.684 

R.  NewB,  *o. 

645 

497 

78 

lllothen... 

1,415 

2,816 

4,241 

49,899 

7382,911 

1,896 

10,279 

3,829 

ffot.thlawk. 

19,553 
7597,468 

12.155 

13,708 

20,587 

9,989 

liBoe  Bept.  1 

7382.369 

6421,364 

8334,173 

8572,146 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  29,047  bales,  of  which  9,720  were  to  Great  Britain,  6,98IJ 
to  France  and  12,361  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


Week  Sndimt  JulyS, 

1903. 

From  Stvt.  1,  1902.  to  July  8. 1008. 

Maseru 

Ilxi>orUd  to— 

BxporUd  to— 

'raw— 

«r««t 

fraiM* 

aenti- 

lata! 

•rcai 

#r«ii(« 

Otnti- 

Tatc(. 

Brifn. 

ntni. 

1,503 

TfMil. 

Britain. 

»«n(. 

Galyeston 

687 

6.911 

8,346 

685.497 

828,997 

681,300 

l.es  5,704 

Sab.  Past.  &c.. 

37.106 

76.688 

118.796 

NewOrlean*.. 

7.495 

6,939 

14.404 

936.134 

836,300 

778,607 

8,014,041 

Mobile 

49,143 

66,476 

104,618 

Peoiacola 

66,986 

12,438 

63,261 

144,686 

Savannah 

196,941 

60,064 

749,5S2 

996,087 

Brungwick.... 

106.719 

6,860 

113,679 

Charleston.... 

..... 

16,560 

88.588 

104,088 

Port  Royal.... 



WUminnton... 



183.702 

8,842 

187.621 

321,668 

Norfolk 

3J5 

326 

13.727 

18.485 

14.084 

41,240 

N'port  N.,  Ac. 



11.444 

965 

760 

18,169 

New  York 

743 

736 

8,063 

4.651 

866,479 

17.869 

203,392 

477.240 

Boston 

20 

20 

142,682 

7,839 

149.871 

Baltimore  .... 

741 

741 

71,535 

6,000 

83,506 

113,011 

PhUadelphta.. 

609 

600 

41,096 

8,080 

44,032 

San  Fran.,  Ac 

73,861 
12.025 

86,190 

128.858 
3,015.24S 

164,048 

Total 

9,720 

6,966 

29,017 

8.607.291 

767.860 

0,689,809 

Total  190102.. 

5  042 

5.483 

23.455 

2.»94  177 

72S.4S8 

9.682  281 

6401  966 

JULT  4,  1903. 
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In  addition  toabore  export!, our  telegrami  to-night  also 
g\ye  us  the  following amoanti  of  ootton  on  shipboard,  not 
•leared,  at  the  ports  named.  We  add  similar  flgnres  for 
Hew  York,  whioh  are  prepared  for  oar  special  ase  by  Messrs, 
Lambert  ft  Barrows.  Produce  ExohanReBalldinR. 


ON  SHIPBOARD,  ROT  OLBABBD  FOB— 

LM9iH9 

itoett. 

July  3  at- 

ertat 
Britain 

Ffnee 

many. 

Other 
For'ffn 

Ooa$t- 

viie. 

Total. 

Vew  Orleans. 
Salveaton.. .. 

Bftvuinali 

OliMrleaton... 

MobUe 

Vorfolk 

New  York.... 
Other  ports . 

9,025 

"506 
200 

2,641 

3,416 
400 

■■300 

6,218 

"206 
6,418 

""id 

200 

10 

21,300 

429 

200 

10 

...... 

"706 
600 

43,741 

1,657 

7,992 

55 

1,682 

372 

164,261 

7,691 

Total  1903.. 

9,725 

2,«41 

4,116 

239 

23,139 

327,261 

Total  1902.. 
Total  1901.. 

2,113 
30,387 

7.676 
6,8C0 

2.934 

43,-l70 

16,085 
8,288 

8.251 
14.943 

30,959 
102,838 

379,279 
354,192 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  but  there  has  been  a  weaker  drift  to  values,  the  de- 
cline in  prices  being  most  pronounced  in  the  near-by  de- 
liveries. Followers  of  the  New  Orleans  bull  clique  have 
been  sellers  to  liquidate  long  contracts,  and  rumors  have 
been  current  to  the  effect  that  there  has  been  some  dissension 
among  the  interests  composing  the  bull  clique.  The  demand 
from  English  and  American  spinners  for  actual  cotton  has 
been  practically  nil,  they  generally  showing  a  disposition  to 
resist  the  bull  manipulation  of  prices,  and  have  practically 
withdrawn  from  the  market  as  buyers.  According  to  reports 
current  in  the  trade,  the  holders  of  cotton  have  shown  a 
willingness  to  make  liberal  concessions  from  openly  quoted 
market  prices  to  induce  spinners  to  buy,  but  it  is  understood 
that  they  have  found  few  purchasers.  Another  development 
that  has  received  some  attention  has  been  communications 
received  from  Southern  Texas  asking  for  bids  on  new-crop 
cotton  for  August  shipment.  Private  crop  reports  received 
during  the  week  have  advised  a  rapidly  improving  condition, 
the  weather  for  the  week  being  highly  favorable.  Friday 
the^market  was  slightly  easier  early,  reflecting  weaker  ad- 
vices from  Liverpool  and  favorable  weather  reports  from  the 
South.  At  noon  the  monthly  Bureau  report  was  received, 
making  the  condition  of  the  crop  on  June  26th  77"1,  against 
74*1  last  month  and  84'7  last  year.  This  condition  was 
slightly  higher  than  many  of  the  trade  expected,  and  as  it 
was  the  geijeral  belief  that  the  condition  had  improved  since 
the  report  was  compiled,  there  developed  fairly  free  selling 
for  both  long  and  short  account,  under  which  values 
weakened.  At  the  decline  the  leading  bull  interest  was  re- 
ported supporting  the  new-crop  deliveries.  The  close  was 
barely  steady  at  a  net  decline  for  the  day  of  16@29  points. 
Cotton  on  the  spot  has  been  easier,  closing  at  12^^c.  for 
middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
arrades  would  be  as  follows: 


OFLAnDB. 


Oood  OrtUnary.. 
Low  Middling... 

Middling 

ttood  Middling.. 
Middling  yalf... 


Sat. 


1235 
1^-97 
1335 
1^79 
14S1 


JXIon  Tnes 


12-25 
12-87 
1325 
1369 
1421 


12-00 
12-62 
1300 
13  44 
1396 


H^ed 


12  00 
12-62 
1300 

la  44 

13-96 


Til. 

12  00 
12-62 
1300 

13  44 
13  96 


Frl. 


U7S 

12  37 
1275 

13  19 
13  71 


auLv. 


Oood  Ordinary.  ...n 
Low  Middling.... ... 

Middling ,..».. 

Oood  Middling....^ 
Middling  Fair 


Sat.    Mon  Taes  TTed   Tb.    Frl. 


1260 
1322 
13-60 
l«-04 
14-56 


12-60 
18  12 
1360 

13-94 
14-46 


12-25 
1287 
13-25 
13  6b 
14-21 


12  25 
12-87 
1326 
la-69 
1421 


12-25 
1287 
1325 
13  69 
14-21 


12-00 

12-62 
13  00 
13'44 
1396 


8TAINBD. 


Low  MlddUng ....^ 

Middling. .....  .._•• ...... ...... 

■triet  Low  Middling  Tinged... 
eood  Middling  Tinged 


Sat.    non  Tnes  W^ed,  Th.    Frl. 


11-85 
12-85 
13-01 
1335 


11-76   11-50 
12-76   12-50 

12  91   12  66 

13  25  113-00 


11-60 
12-50 
12-66 
13-00 


11-50 

12-50 
1266 
13-00 


11-23 
12  25 
1241 
12-75 


Thp  quotations  for    middling  upland    at  New  Yorh   on 
July  3  for  eaoh  of  the  past  83  years  have  been  as  f oUovi  s. 


1903....C.12-75 

1902 914 

1901 S-'fl 

1900 9i5ie 

1899 6^ 

1898 6I4 

1897 ""a 

1198 77i6 


1896 0.   '73,, 

1894 76ie 

1893 .   8 

1892....«    738 
1891...^    SSs 

1890 12 

1889 ll»e 

1888 lOBia 


1887....0.11iie 

1886 &Tia 

1885 1013 

1884 lli« 

1883 lOBis 

1882 12i>8 

1881 lli-e 

1880 1113^8 


1879....C.127ie 

1878 IT^ie 

1877 1214 

1876 12 

1875 1538 

1874 17B8 

1878 21 

1872 iiS^a 


MABKCT  AND  BALBB. 


Thetotalsalesof  cotton  on  the  spoteaoh  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


SPOT  maskst 
Globed. 


FUTDBBB 

Maxkbt 

OLOSBD. 


Batorda;  .    Dull... Quiet 

Mtnda; ;<in:e5, 10pts.do.hteady 

Tnesday . . .  Quiet,  25  pts.  do.  Very  ateady. 

Wednesday  yuiet B'rly  steady. 

Ttanrsday..  Quiet Quiet 

Friday . Quiet,  25  pta.  do.  B'rly  steady. 


Total.. 


8AXSS  or  SPOT  A  OOHTBAOl 


Jtx- 
port. 


Oon- 
tump. 


Oon- 
tract. 


lota 


174        ....        174 

36        ....  36 

....  88.900  88,900 

2281   l,800r    2,028 

44  11,500  11,544 


482'  102.200    102,082 


irUTUBBB. — Highest,  lowest  and  closing  prices  at  New  York. 


I  I 
I  d 
I  I 


I  I 
I  « 

I  I 


I  I     I 


CD  CO  <0 

CD  CD  CD 

at  ao< 

10  19 


II       II 


CD  CD 
^•3 


COCO 

CD  CD 

00  00 

I  « 

00 

66 
Oco 


00 

60 
u>ot> 

I  s 

Ml-" 
00 


00 

(DO) 

•   9 

00 

co-« 


(OM       WCO 


ODOO 

c&oi 

'  a 


coco 


►-M       »0CO 


COCO 
Ot" 


COO 
oao 


MO 

oto 

I  9 

I    " 

o 


MM 
00 

« 

M 
«| 

o  ' 


^5 


10 


I  I 
I « 
I  I 


I  I 

19 

I  I 


-a  ■  <i ' 

»o  en 

Id  I  « 

CDtD  COCO 


OC-j 

QUO 
I  9 
co» 

00  CD 
)-t3 


«I0 

CD  CD 
MCO 
I    9 


ODCO 

coo 
I  a 


00 

MU 

1-0 

'  9 


MM        10(0 


o~a 

'  9 


ODOO 

llkM 

I  9 


to  to 

CD  CD 

oocn 
I  9 


'^l 

CO  ' 
to 

I  g) 


coco       CDO       00       MM       (Ota       tow       lOM 


00  cc 


coo 

MCd 


kSU< 


^co 


on  CO 


coo 

CDCb 


CDO 
^09 


I     I 

I  d 

I  I 


I  I 
I  • 

I  I 


coco 

CO>J 
«<M 

I  9 


00 
00 


coco 

ao 

I  9 

(OCO 
00  CO 


coco 

CO-J 

MO 

I  « 


coco 

CC»3 

I  9 


OCD 

6-J 

MOD 
•    9 


00 

COM 

mo 

9 


-JM 

to  00 

9 


toko 

CO  to 
<  9 


i^       t^r^       t-t>-l        MM       MM 


tcta  .  w 

ab#^  6> 

00  00 

1  «  19 


coco       coco       00       00       MM 


coco 
tsio 


CD  CO 
ODOO 


00 
koto 


coco 
an 


MO> 


to  to 
oboe 
Oto 


to  10 

00.4 

03O 


I  I 
I « 
I  I 


00  ' 
00 

1  9 


CO  ' 

o 


I  9 

*l 

00  > 
00 


coco 

COCO 
MO 

I  a 

M 
COO 

(66 
tow 


(0(0 

coco 

I  9 

M 
COO 

coo 

Oil  00 


coco 

(OCO 
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Thb  Yibiblb  mupplt  of  cotton  to-night,  as  made  ap  hj 
cable  and  telegraph,  is  at  follows,  Foreign  itocks,  as  well 
as  the  afloat,  are  this  week'i  retnms,  and  conaeqaently  all 
foreign  figures  are  broaght  down  to  Thursday  evening. 
Bnt  to  make  the  total  the  complete  figures  for  to-nighl 
July  8;,  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only. 

1908.  1902.  1901.  1900. 

S!OOkatLlverp00l....^bales.    513,000     822,000     659,000     406,000 

Stock  at  London...............       14.000      13.000        10,000  9,000 

Total  Great  Britain  stock.    627,oov 
Stock  at  Hamburg.............      21.000 


stock  at  Bremen..... 196,000 

■took  at  Amsterdam...^ 

Stock  at  Botterdam 

Stock  at  Antwerp 

Stock  at  Havre ..«,  ......... 

Stock  at  Marseilles.... 

Stock  at  Barcelona. .„ 

Stock  at  Genoa ....^ 

Stock  at  Trieste 

Total  Continental  stocks. 
Total  Boropean  stocks. 


386,000 

21,000 

112,000 


669,000 

22,000 

148,000 


4,000 
134,000 

8,000 
34,000 
37,000 
12,000 


6,000 
134,000 
3,000 
50,000 
9,000 
6,000 


200 

6,000 

149,000 

4,000 

8i>,000 

25.000 

16,000 


414,000 

23,000 

203,000 

1,000 

200 

3,000 

156,000 

3,000 

43,000 

40,000 

6,000 


430,000     340,000      404,200     477,209 


India  cotton  afloat  for  Sarope 
Amer.  cotton  afloat  for  B'r  ope. 
■g7pt.BrazU.&c.,aflt.l!or  E'pe 


-  Pt.B         .      . 
Stock  In  Alexandria,  Egypt 

Stock  In  Bombay,  India 659,000 

Stockln  United  States  ports..  250,390 
Stockln  U.S.  Interior  towns..  30,463 
United  States  exports  to-day-  7,500 
Total  visible  supply . 


957,000  1,175,000  1,073,200  881,200 

185,000   96,000  69,000  36,000 

101,000  102.000  75,000 

19.000  25,000  22,000 

74,000  129,000  91,000 

465,000  607,000  300,000 

310,238  457,030  149,486 

113,877  246,207  103,220 

11,509  1,471  11,619 


73,000 
20,000 
31,000 


.bales. 


2.213,353  2,334,124  2,709,908  1,679,625 
Ot  tke  above,  totals  ot  American  and  otber  descriptions  are  as  follows: 
Amtriean— 

417,000 

847.000 

73,000 

250,3  UO 

30,463 

7,500 


Liverpool  stock.... . 

Continental  stocks .,.«. 

American  afloat  for  Europe... 

United  States  stock. 

United  States  interior  stocks. 
United  States  exports  to-day. 

Total  American 1,126,353  1,522,124  1,663,708  1,082,326 

Matt  Indian,  Bratil,  de 


698,000 
288.000 
101,000 
310,238 
113,877 
11,509 


528,000 
329,000 
102,000 
457,030 
246,207 
1,471 


300,000 
443,000 

75,000 
149,486 
103,220 

11,619 


UverpoolBtook..... 
London  stock.... 

Continental  stocks.... ......_ 

India  afloat  for  Burope .  ....^ 

■gypt.  BraxU,  &c.,  afloat 

Stock  1b  Alexandria,  Egypt... 
Stock  In  Bombay,  India....... 

Total  East  India,  Ac. 


96,000 
14.000 
83,000 

185.000 
20,000 
81,000 

659,000 


124,000 
13,000 
52,000 
96,000 
19,000 
74,000 

465,000 


131,000 
10,000 
75,200 
6».000 
25,000 
129,000 
607,000 


105,000 
9.000 
84,200 
86,000 
22,000 
91,000 

300,000 


_     l,0a8,000      842,000  1,046,200      597,200 
Total  Ameriean.l......"..I.1.125.353  1,522,124  1,663,708  1,082.325 

Total  Visible  SOpply...—.^  2,213,353  2,3iS4,l2*  2,709.903  1,679^525 


6-64d  6]32d.  42332d.  52732d. 

12'75o  9&180.  BTgo.  lO'so. 

lOkd.  778d.  638d.  6%d. 

8-85d  7d.  7d.  7i«d. 

6d.  4n,sd.  4%d.  6(>6d. 

6^d  4^d.  45ied.  4''8d. 

V  Continental  imports  past  week  have  been  12,000  bales,  <^ 

The  above  figures  for  1903  show  a  decrease  from  last  week 

of  81.341  bales,  a  loss  of  150,771  bales  from  1902,  a  decrease  of 

496,555  bales  from  1901  and  a  gain  of  533,828  bales  over  1900. 


Muddling  Upland,  Liverpool.. 
Middling  Upland.  New  York., 
■gypt  Good  Brown,  Liverpool 
Pern  r .  Bough  Good,  Liverpool 
Broach  Fine,  Liverpool... ... 

Tinnevelly  Good,  Liver  pooL.. 
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At  the  Interior  To"vvn8  the  movement — that  is  the  reoeipta 
for  the  week  and  sdnoe  September  1,  the  shipments  for  tne 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
ooirespondinK  period  of  1901-08 — is  set  out  in  detail  below. 
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The  a  Dove  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  13,126  bales,  and  are  to-night  82,914 
bales  less  than  same  period  last  year.  The  reoeipts  at  all  the 
towns  have  been  2,579  bales  more  than  same  week  last  year. 

Otbbland  Movbment  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  tne  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
July  3  and  ainc»  Sept.  1  in  the  last  two  years  are  as  foUowa 


190&-O3. 

1901-02 

Jidy  3. 

Wuk. 

Mint» 
a»vt.   1, 

Wuk. 

Minn* 

Mtvt.  1 

thipptd- 
vi»  St.  LiOnlB . ......... 

2,311 
73 

"h'li 

96 
1,728 

741,110 

208,061 

2,198 

29,605 
161,330 

36,238 
259,054 

3,099 
1,130 

"627 

259 

1,312 

809.119 

Vl»  Cairo 

150,597 

Via  Padaoah ............ 

1,192 

Via  Rook  iBland.... ...... ........ 

33,093 

Via  LonlBVllle 

193,282 

Via  OlDclnnatl 

90,454 

Via  other  routes,  Ao 

845,749 

Total  gross  overland.... 

8.522 

1,315 
3,958 
3,417 

1,436,596 

206.776 
49.603 
64,868 

6,427 
2,501 
2,164 

1,623,516 

Deduct  ihipmenU— 
Overland  to  N.  Y.,  Boston,  *o.. 
Between  interior  towns 

364,099 
8a,225 

Inland.  Ac  from  Boutli..... 

62,403 

Total  to  be  deducted 

8,690 

821,252 

4,666 

488,727 

Leaving  total  net  overland — 

t6.168ll,115,844 

1,762 

1,134,789 

t  Deflolt  In  net  overland. 

i'ne  foregoing  shows  that  the  week's  net  overland  movement 

this  year  has  been bales,   against  1,763  bales  for  the 

week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  ezhiblts  a  decrease  from  a  year  ago  of  19,445  bales. 


In  tight  and  Bpinner$ 
Takingi. 


Receipts  at  ports  to  July  3 

Net  overland  to  July  3 

Southern  consumption  to  July  3. 


Total  marketed 

Interior  stocks  in  ezoees. 


Came  Into  sight  during 
Total  In  Bight  July  3. .. 


week. 


Bforth'a  spinners'  ta^gs  to  July  3 
•  Decreafwi  dannif  week. 
\  Deficit  In  net  overland. 

Movement  into  sight 

Wt€k— 

1901-July  5 

1900-July  6 

1899- July  7. 
1898-July  8. 


190S-03. 


IfMk. 


Mintt 
gept.   1. 


19,668  7,697.466 
t5,168  1,116,344 
39,000  1,770,000 


1901-02. 


Wttk. 


12,156 

1,762 

87,000 


7,382,369 
1,134,789 
1,682,000 


58,385,10482810    60,917 
13,126      t32,615|<' 10,276 


40,259  40,642 

10450196       


626  2,067,510:   17,089 


ginet 

M€Vt.    1. 


10099158 
fl&.888 


10083270 


2,058,348 


t  Less  than  Sept.  1. 
in  previous  years. 


BmUa. 

68,801 
37,661 
46,327 
26,847 


Binee  Mept.  1—  BaUt. 

1900-01- July  6 10,061,182 

1899-00- .July  6 „    8,849.856 

1898-99- July  7 10,943,700 

1897-»8-July  8.....-«10,856,a48 


Quotations  fob  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week, 


Week  ending 

OLOSmO  QUOTATIONS  FOB   mODUNQ  OOTTOH  CM— 

Jtily  3 

Satur. 

Hon. 

luet. 

Wedne*. 
1254 

Tkun. 
12\ 

Fri. 

Salveston... 

1219 

12% 

12^ 

12% 

New  Orleans 

1358 

138a 

13Bh 

ISOg 

130s 

138r 

MobUe 

11\ 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Nominal 

Savannah. . . 

121a 

12  H 

I.!  la 

liiia 

12^ 

I2ia 

Charleston .. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

WUsilngton. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Norfolk 

13 

13 

13 

13 

13 

13 

Boston 

1335 

13  36 

1325 

1300 

13  00 

1300 

Baltimore . . 

1312 

13»« 

isi« 

13ifl 

13»« 

131a 

PhUadelphla 

13  eo 

l^-50 

1325 

1326 

13-25 

1800 

AUgUStA 

13 

13 

13 

13 

13 

13 

Memphis 

13B,8 

i;i5,6 

135,6 

135ia 

135j6 

135,6 

8t.  Louis.... 

IS** 

1»H 

I8I4 

13H 

13 14 

I314 

Houston 

I2J4 

1214 

I2I4 

12>« 

I214 

12»4 

OUolnnatl.. 

11 

11 

11 

11 

11 

Little  Rook. 

12 

12     , 

12 

12 

12 

12 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  \s'ere  as  follows. 


Athens....^ 

AUanta 1258 

Charlotte 13% 

Columbus.  Ga.  12 


Oolumbua,  Miss  13 

Eufaula 

Louisville 13i« 

Montgomery 


NashvUle 13 

Natohe> I3ii« 

Raleigh iss^g 

Shreveport 129i6 


New  ORLEANS  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


JtTLT— 

Range.... 
OlOBtng . . . 

AccmsT— 

Range 

Closing... 

Sept'bee- 

Range 

Closing... 

OCTOBEB— 

Range 

Closing... 

Dec'bbk— 
Range.... 
Closing... 

roNB— 

Spots 

Options... 


Sat'day. 
June  27 


14-14  »  - 
14-14  » — 

14-249  26 
14-22  9  - 

12-21W31 
1223a'24 

10-35®  42 
10-35*  8G 

9-85'ai  90 
9-U8t»'89 

Steady. 
Quiet. 


Monday, 
June  29. 


13'87  9  14 
13-8G9-90 

13-88®  22 
13-87®-89 

ll-87®-23 

ll-87»-89 

10  13©  38 
10139  14 

9-68«-88 
968-9-69 

Quiet. 
Br'ly  st'y 


Tuetday, 
June  30. 


—   @  - 
13  76®  — 

18  709-80 
13-769  — 

ll'65«-02 
12009-01 

10  069-27 
10  289-29 

9-639'8f> 
9-8S'9-89 

Quiet. 
Steady. 


Wed'day, 
July  1. 


l3  75»»-79 
13-75  9  - 

13-779-80 

13-77  9-78 

11-929  12 
11939  91 

10  239  37 

1025  9  2G 

9-839-S7 
J-b59-86 

Quiet. 
Steady. 


Thur$d'y 
July  2 


13-709  74 
13-77  9  — 

13  72  <» -77 
13  78»  — 

11 -90  9 -97 
Ll-92»-93 

10-25  9-33 
10-819  82 

9-H6«-96 
9-929-93 

Quiet. 
Steady. 


FHdav, 
July  3. 


13-69  9-72 
13-58  9-60 

18-499-70 

13-499  — 

11-62992 
ll-669'6C 

10-149-3a 
10169-16 

9-769-93 
9-769-77 

Quiet. 
Steady. 


Weather  Reports  by  Telegraph.— Our  telegraphic  re" 
ports  from  the  South  this  evening  indicate  that,  as  a  rnle, 
the  weather  has  been  favorable  dnriog  the  week,  and  that 
the  condition  of  cotton  is  improving.  Rain  has  been  quite 
general,  but  on  the  whole  beneficial  to  cotton,  although  in 
the  closing  days  of  the  week  the  precipitation  was  excessive 
over  the  southern  portion  of  Texas. 

Galveston,  Texas.  —The  crop  in  Texas  was  improving  up 
to  within  the  past  forty-eight  hours,  when  excessive  rains  oc- 
curred over  the  southern  portion  of  the  State, which  it  is  feared 
will  cause  damage.  There  has  been  heavy  rain  on  four  days  of 
the  week,  the  precipitation  reaching  eight  inches  and  eighty - 
four  hundredths.  The  thermometer  has  averaged  76,  the 
highest  being  84  and  the  lowest  68.  Jane  raialall  two  inches 
and  ninety-three  hundredths, 

Abilene,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  79,  ranging  from  68  to  93.  Month's 
rainfall  three  Inches  and  eighty-eight  hundredths, 

Brenham,  Texas. — There  has  been  rain  on  four  days  of  the 
past  week,  the  rainfall  being  two  inches  and  seventy-eight 
hundredths.  The  thermometer  has  ranged  from  69  to  91, 
averaging  80.  June  rainfall  four  inches  and  ninety-eight 
hundredths. 

Corpus  Christi,  Texas. — There  has  been  rain  on  four  days 
during  the  week,  the  rainfall  reaching  five  inches  and  forty- 
seven  hundredths.  Average  thermometer  79,  highest  90, 
lowest  68.  June  rainfall  six  inches  and  twenty-nine  hun- 
dredths. 

Ciiero,  Texas.— There  has  been  excessive  rain  on  three  days 
during  the  week,  the  precipitation  reaching  six  inches  and 
seventy-eight  hundredths.  The  thermometer  has  averaged 
82,  the  higoest  being  97  apd  the  lowest  63.  Month's  rainfall 
two  inches  and  sixty-eight  hundredths. 

Dallas,  Texas. — We  have  had  rain  on  three  days  during 
the  week,  the  precipitation  reaching  three  inches  and  fifty 
hundredths.  The  thermometer  has  averaged  77,  ranging 
from  60  to  93.  June  rainfall  four  inches  and  ninety-six  hun- 
dredths. 

Henrietta,  Texas.— We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  being  eighteen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  59  to  98,  averaging 
79,    June  rainfall  three  inches  and  sixty-nine  hundredths, 

Huntsville,  Texas.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  two  inches.  Average  thermometer 
77,  highest  91,  lowest  Q2.  Month's  rainfall  three  inches  and 
seventy  hundredths. 

Lampasas,  Texas.— We  have  had  rain  on  two  days  of  the 
past  week, the  precipitation  reaching  thirty-six  hundredths  of 
an  inch.  The  thermometer  has  averaged  80,  the  highest  be- 
ing 93  and  the  lowest  67.  June  rainfall  four  inches  and 
three  hundredths. 

Longvieio,  Texas.— We  have  had  rain  on  two  days  of  the 
week  to  the  extent  of  one  inch  and  twenty  hundredths.    The 
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thermometer  has  averaged  80,  the  highest  being  98  and  the 
lowest  68.    Months  rainfall  three  inches  and  sixty-nine  hnn- 

dredths.  .        ^        ., 

Luling,  Texas. — There  has  been  ram  on  four  days  the  past 
week,  the  rainfall  being  fear  inches  and  thirty-seven  hun- 
dredths. The  thermometer  has  ranged  from  70  to  94,  aver- 
aging 82.    June  rainfall  three  inches  and  five  hundredths. 

Kerrvtlle,  Texas.— It  has  been  dry  all  the  week.  Average 
thermometer  78,  highest  92,  lowest  84.  June  rainfall  three 
inches  and  seventeen  hundredths, 

Palestine,  Texas.— Raid  haa  fallen  on  three  days  of  the 
week,  the  rainfall  being  seventy  hundredths  of  an  inch.  The 
thermometer  haa  averaged  77,  the  highest  beirg  88  and  the 
lowest  66.  Month's  rainfall  four  inches  and  eighteen  hun- 
dredths. 

Paris,  Texas,— There  haa  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  forty  hun- 
dredths. The  thermometer  haa  averaged  78,  ranging  from 
60  to  98.    June  rainfall  three  inches  and  fifteen  hundredths. 

San  Antonio,  Texas.— We  have  had  rain  on  three  days  of 
the  week,  the  precipitation  being  two  inches  and  sixty-six 
hucdredths.  The  thermometer  has  ranged  from  68  to  90, 
averaging  79.  June  rainfall  four  inches  and  sixty-six  hun- 
dredths. 

Weatherford,  Texas.— We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  forty  five  hundredths  of  an  inch. 
Average  thermometer  80,  highest  96  and  lowest  64.  Month's 
rainfall  three  inches  and  sixty-eight  hundredths. 

Shreveport,  Lowiatana.— Further  improvement  in  cotton  is 
noted,  though  fields  are  generally  spotted  with  poor  or  late 
growths.  It  has  rained  heavily  on  three  days  of  the  week, 
the  rainfall  reaching  fifteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  78,  ranging  from  63  to  92. 

Columbus,  Mississippi. — There  has  been  no  rain  all  the 
week.  The  thermometer  has  ranged  from  61  to  95,  averag- 
ing 78. 

Leland,  Mississippi.- Riin  has  fallen  during  the  week  to 
the  extent  of  one  inch  and  thirty  hundredths.  Average  ther- 
mometer 71'3,  highest  89,  lowest  59. 

Oreenville,  Mississippi. — Weather  has  been  favorable  and 
crops  improving. 

Viekslmrg,  Mississippi.-The  weather  has  been  favorable 
to  growing  crops.  Tuere  has  been  rain  on  two  days  of  the 
week,  the  rainfall  being  fitty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  77,  the  highest  being  90  and 
the  lowest  64. 

Little  Rock,  Arkansas,— The  weather  has  been  ideal  and 
crops  are  improved.  It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  twenty-five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  62  to  92,  averaging  76 

Helena,  Arkansas. — Crops  are  improved.  Much  overflowed 
cptton  was  not  damaged.  There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  four  hundredths  of 
an  inch.    Average  thermometer  76'6,  highest  91,  lowest  64. 

Selma,  Alabama.— Cotton  plant  is  fast  overcoming  the 
backward  season.  Prospects  good.  The  week's  rainfall  has 
been  ©nly  a  trace  on  one  day.  The  thermometer  has  averaged 
80,  the  highest  being  95  and  Che  lowest  67. 

Mobile,  Alabama.— Hbavj  rains  and  cool  weather  in  the 
interior  early  in  the  week,  but  latter  portion  warm  and  sea- 
sonable crops  improving.  We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  ninety-seven  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  70  to  87, 
averaging  79. 

Montgomery,  4Za5ama.— Crops  show  general  improvement. 
Cotton  blooms  are  plentiful.  There  has  been  rain  on  three 
days  during  the  week,  the  precipitation  reaching  forty- six 
hundredths  of  an  inch.  Average  thermometer  79,  highest 
91  and  lowest  68. 

Madison,  Florida. — We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  being  ninety-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  85,  ranging  from  76  to  92. 

Savannah,  Georgia.— We  have  had  rain  on  six  days  during 
the  week,  the  precipitation  reaching  sixty-seven  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  68  to  89, 
averaging  78. 

Augusta,  Georgia,— Cotton  is  still  backward  and  very  un- 
even. There  has  been  rain  on  four  days  during  the  week,  the 
rainfall  being  one  inch  and  forty-one  hundredths.  Average 
thermometer  78,  highest  92  and  lowest  67. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  of  the  past  week,  the  rainfall  being  ninety- two  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  79,  the 
highest  being  89  and  the  lowest  69. 

dtateburg,  South  Carolina. — The  weather  has  been  warm 
and  dry  the  last  three  days — very  beneficial.  There  has  been 
rain  on  three  days  of  the  past  week,  the  precipitatioQ  reach- 
ing one  inch  and  fifty-seven  hundredths.  The  thermometer 
haa  averaged  77*4,  ranging  from  65  to  92.  June  rainfall 
eighteen  inches  and  forty  hundredths. 

Greentoeod,  South  Carolina. — It  has  rained  two  days  of  the 
week,  the  precipitation  reaching  fifty-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  69  to  86,  averag- 
ing 77, 

Charlotte,  North  Carolina. — There  has  been  rain  on  one 
day  during  the  week,  the  precipitation  reaching  five  hun- 
dredths of  an  inch.  Average  thermometer  79,  highest  94;  and 
lowest  64. 

Ardmore,  Indian  Territory. — The  weather  continues  f  avor- 
able.  There  has  been  a  decided  improvement  in  the  cotton 
crop  the  past  two  weeks. 


India  Uotton  Movbubnt  vbum  all  f  obtb.— ihe  receipts 
jf  ootton  at  Bombay  and  the  shipments  from  all  India  porti 
(or  the  wook  ending  July  2,  and  for  the  season  from  Sept,  1 
so  July  2  for  three  years  have  been  aa  follows: 


1908-03. 

1901-08 

1900-O1. 

atetipts  at- 

Wuk. 

Sinea 

atpi.  X. 

TfM*. 

ainet 
Mtpi.  1. 

With. 

MiH$a 

Mtpl.  1. 

Bombfty 

37.000 

3,394.000 

15.000 

2,070,000 

25,000 

1,870,000 

amportt 
from— 

for  IA<   Wt»k. 

Minta  Stpumbtr  i. 

Srtat 
Britain. 

1,000 

i'.ooo 
i".co6 

1,000 
3,000 

i",6oo 

OoHti- 
n$nl. 

JTolal. 

0rtal 
Britain. 

Oonli- 

NCMi. 

total. 

Bombsv— 

1903  03.. 

1901-02.. 

1900-01.. 
0»lontt»— 

1902-03.. 

1901-02.. 

1900-01.. 
«»drM— 

1903-03.. 

1901-02.. 

1900-01.. 
411  Others— 

1903-08.. 

1901-02.. 

19O0-01.. 

12,000 

6.000 

15.000 

i'.ooo 

1,000 
2,000 

i",6"oo 

6,000 
2,000 
4,000 

13,000 

6,000 

16,000 

i"6o6 

2,000 
3,000 

r.ooo 

8,000 
2,000 
5.000 

75.000 

8,000 

67,000 

4,000 
8,000 
4,000 

7,000 
2.000 
8,000 

20,000 

2,000 

11,000 

837,000 
480,000 
544,000 

34,000 
41,000 
36,000 

14,000 

8,000 

15,000 

137,000 

90,000 

101,000 

912,000 
488,000 
611,000 

38.000 
44,000 
89,000 

21,000 
10,000 
23,000 

167.000 

92,000 

112,000 

total  »11- 
1902-03.. 
1901-02.. 
1900  01.. 

6.000 

s'.b'do 

19,000 

8,000 

21,000 

24,000 

8,000 

24,000 

106,000 
15,000 
90,000 

1,022.000 
619,000 
695,000 

1,128,000 
634,000 
785,000 

ALBXANDUIA    RBOBIFTS     and     IbBIFHBNTB     OF    COTTON.— 


Altnandria.  Mgypt , 
July  1. 

1902-03. 

1901-02. 

1900-01. 

ReMlpta  (oantars*)  - 

Thls\veek 

slnoeSept.  1 

6,739,000 

1,000 
6,466,000 

18,000 
5,405,000 

Thii 

wtek. 

Sinet 
Sept.  1. 

Tki$ 

week. 

3.000 
3,000 

6,000 

Sinet 
Sept.  1. 

rAi« 

wuk. 

2,000 
5,000 

1  7.000 

gtpt.l. 

EzportB  (bales)— 

To  Liverpool...^ 

To  Continent  t  ..^.. 

Total  Bnrope....^ 

846,000 

2,000  383,000 

2,000  728,000 

SI  8.000 
488.000 

806,000 

309,000 
303,000 

612,000 

A  eantar  Is  98  pounds. 
t  Of  wUoli  to  America  In  1902-03, 80,856  bales;  In  1901-03, 101,487 
bales;  in  1900-01, 51.538  bales. 

Mamobbstbb  Ma  best. —Oar  ronort  received  by  cable 
to-Bight  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  shirtings.  Production  is  being  curtailed. 
We  give  the  prices  for  to-day  below  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison. 


1903. 

1902. 

32«  Cop. 
Tvaitt. 

8H  lb$.  Shirt- 

inga,  common 

to  flnett. 

Cotton 

Mid. 

Upldt 

83<  Oop. 

Tvaitt. 

9H  Ibt.  SMrt- 

ingt,  common 

to  flnett. 

Oott'n 

Mid. 

Upldt 

My.29 

J'neo 

"    12 

"  19 

"   26 

Julys 

d.         d. 
8ifl    '8>9 
8i«    09 
8^    99H 
9        09i« 
9        09ifl 
8''8     "flSs 

8.    d.       B.     d. 

5  9    98    6 

6  9    OS    6 

5  10i«ft8    9 

6  11    08  10 
6  10is98    9 
R    9i«»8     8 

d. 
6-34 
6-44 

6-82 
6-78 
6-96 
664 

d.       d. 

7\    «9^ 

758     «838 
7l>8     «83t. 
7^    f>8i« 
7^8   ■aais 

738      f»fll« 

B.    d.       B.     d. 
5    5    98    m 
5    4ifl»8    1 
5    5    93     1>« 
5    4    98    0 
5    4    98    0 
fi    4.    *^S    0 

A. 
563a 

42*83 

61f2 

The  Agricultural  Department's  Jxtly  Report, — The 
following  statement,  showing  the  condition  of  cotton  on 
June  25,  was  issued  by  the  Department  of  Agriculture  July  3: 

The  monthly  report  of  the  Statiaticlan  of  the  Department  of  Agrt 
onlture  shows  the  averasre  condition  of  cotton  on  J  ane  25  to  have  been 
77-1.  as  compared  with  74-1  on  May  26,  1903;  84-7  on  Jane  25,  1902; 
81*1  on  June  25,  1901,  and  a  ten-year  average  of  85-4.  The  averaRCS 
by  States  are  as  foUowe:  Virginia,  76;  North  Carolina,  76;  South  Car- 
olina. 74;  Georgia,  7f>;  Florida,  84;  Alabama,  76;  Mississippi,  81; 
Louisiana,  80;  Texas,  79;  Arkansas,  73;  Tennessee,  80;  Missouri.  74; 
Oklahoma,  67;  Indian  Territory,  73. 

The  June  and  July  averages,  compared  with  the  June  and 
July  figures  of  previous  years,  are  as  follows: 


1903. 

1902. 

1901. 

1900. 

1899. 

1898. 

states. 

^ 

> 

S 

9> 

s 

Sl 

^ 

_^ 

^ 

C 
S 

;>> 

!^ 

;s 

S 

$ 

;: 

s 

;i 

3 

a 

«.* 

72 

76 

92 

92 

92 

•>> 

s 

•^ 

►>» 

S 

86 

-a 

Virginia 

78 

94 

90 

79 

93 

No.  Carolina 

74 

75 

91 

93 

87 

77 

86 

89 

87 

88 

86 

87 

80.  Carolina 

76 

74 

97 

95 

80 

70 

85 

79 

86 

88 

85 

90 

Georgia 

Florida 

75 

75 

94 

91 

80 

72 

89 

74 

88 

85 

89 

90 

81 

84 

100 

96 

88 

80 

88 

78 

88 

90 

76 

83 

Alabama 

73 

76 

92 

84 

76 

80 

87 

70 

86 

88 

89 

91 

Mississippi. . 

78 

81 

94 

85 

82 

86 

85 

64 

78 

83 

91 

94 

Louisiana. . 

76 

80 

96 

86 

80 

84 

88 

81 

81 

85 

89 

90 

Texas 

70 

7S 

9."^ 

73 

81 

83 

71 

78 

90 

93 

8» 

92 

Arkansas... 

7e: 

73 

100 

94 

81 

84 

91 

78 

80 

82 

96 

93 

Tennessee... 

83 

80 

100 

98 

78 

85 

86 

76 

85 

->>  . 

90 

92 

Missouri 

83 

74 

100 

83 

90 

94 

74 

90 

88 

96 

87 

Oklahoma.. 

72 

67 

96 

90 

88 

91 

75 

82 

81 

78 

82 

92 

Indian  Ter. . 

76 

73 

99 

89 

85 

88 

84 

96 

84 

91 

80 

89 

Average  .. 

74-1 

77-1 

95-1 

84-7 

81-5 

81-1 

82-5 

75-8 

85-7 

87-8 

89-0 

91-2 

TUe  average  given  above  for  all  the  States  is  the  average 
as  given  by  the  Department. 

Government  Weekly  Cotton  Report. — Mr.  Jamea 
Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  United 
States  Weather  Bureau,  made  public  on  Tuesday  the  tele- 
graphic reports  on  the  crop  in  the  Southern  States  for  the 
week  ending  June  29,  summarizing  them  as  follows: 
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Tbe  oondltlon  of  cotton  le  very  generally  Improved  tbronghont  the 
belt,  bat  continued  late  and  Is  sntl'erlug  for  cultivation  In  tbe  eastern 
districts,  wbere  low  nlgbt  temperatures  have  obeoked  growtb.  Lloe 
and  ra»t  bave  caused  Id  jury  In  Nortb  Carolina  aud  MisBOurl.  aud  In 
Texas  ^l>U  weevil  are  spreading  and  are  more  iDjurlous.  Tbe  orop  Is 
also  entferlDg  for  ouUlvatlon  In  portlonsof  Louisiana  and  Central  and 
Nortbern  Texas.  Sunshine  and  heat  are  generally  needed,  especially 
in  tbe  central  and  eastern  districts. 

Cotton  Consumption  and  Overland  Movement  to  July  1. 
— Below  we  present  a  synopsis  of  the  crop  movement  for  the 
month  of  June  and  the  ten  months  ended  June  30  for 
three  years. 


Gross  overland  for  Jane bales. 

Gross  overland  for  10  months 

Met  overland  for  June 

Het  overland  for  10  months. 

Port  receipts  In  June 

Port  receipts  in  10  months 

Exports  In  June 

Bxportsln  10  months 

Port  stocks  on  June  30 

Northern  spinners'  takings  to  July  1  — 

Boatbem  consumption  to  July  1 

Overland  to  Canada  for  10  months  (in- 
cluded In  net  overland) 

Burnt  North  and  South  in  10  months.... 
Btook  at  North'n  interior  markets  July  1 

Game  in  sight  during  June  

Amonnt  of  crop  in  sight  July  1...... 

Came  in  sight  balance  season 

Total  crop 

Average  weight  of  bales ... 


1902-03. 


22,723 

1,435,456 

7,117 

1,115.067 

76,550 

7,593,415 

133,964 

6,680,487 

252,674 

2,067,222 

1,750,000 

118,297 

2,128 

8,829 

198,667 

10431482 


506*29 


1901-02. 

24,981 
1,631,238 

10,566 
1,133,950 

94,008 
7,375.949 
169,469 
6,387,314 
321,943 
2,051,842 
1,557,000 

108,749 

5,613 

9,779 

210,574 

10058899 

642,554 

10701453 

503  06 


1900-01. 


79,713 

1,672,603 

58,190 

1,068,362 

333,684 
7,344,806 

236,570 
6,145,137 

454,423 
1,887,867 
1,368,000 

87,639 

35 

7,817 

311,203 

10007188 

417,973 

10425141 

511-36 


697 
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SHiPPiNa  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  29,C47  bales.  The  Phipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  halts. 
New  York— To  Liverpool,  per  steamers  Armenian,  147 — 

Anranla,  550 

To  Manobester,  per  steamer  Hevelius,  46 

To  Havre,  per  steamers  La  Oascogne,  432  Sea  Island  — 

Pawnee,  323 

To  Bremen,  per  steamers  Barbarossa,  878 Friedriob, 

1,164 2,012 

To  Oenoa,  per  steamer  Lahn,  834 884 

To  Veiitce,  per  steamer  Pontlao,  100 100 

To  Japan,  per  steamer  Nordkyn,  27- 27 

Kkw  Oblka«8-To  Liverpool— June  27— Steamer  Texan,  995 

....July  3-8teamer  Wanderer.  6,500 7,495 

ToOopenbagen— June  24— Steamer  Texas,  679 679 

To  Barcelona -June  30— Steamer  Puerto  Rloo,  2.026 2,026 

To  Genoa-June  29— Steamer  Cltta  dl  Palermo,  4.264 4,264 

Galveston -To  Liverpool— July  1— Steamer  Jamaican,  637...         537 

To  Havre-June  27-8teamer  Hilltarn,  6,211 6,211 

To  Bremen— June  25-8teamer    Irak,   300 June   30— 

Steamer  Aoilia,  185 485 

To  Hamburg— June  80~8teamer  Aoilia,  1,118 lill? 

RORTOLK— To  Liverpool-July  1— Steamer  Castano,  326 

B08T01C— To  Liverpool— June  26— Steamer  Saobem,  2 Juno 

29-Steamer  Saxonla,  18 

Baltimo&x— To  Bremen— June  23- Steamer  Neckar,  646 

June  30— Steamer  Rbeln,  95 

PHiLXDBLPaiA— To  Liverpool— June  26— Str.Westernland,  600 
Sea  Island <■ 


apou 


325 

20 

741 

600 


Total 29,047 

Elzports  to  Japan  since  Sept.  1  have  been  128,858  bales  from 
the  Pacific  Coast,  6,260  bales  from  New  York  and  400  bales 
from  Norfolk. 

Uotton  freights  at  New  York  the  pait  weak  have  been 
as  follows. 


Haiur, 

Jlfen. 

Tru$. 

Wednet. 

Thurt. 

Fri. 

Liverpool e. 

12 

12 

12 

12 

12 

12 

Maxotaester t. 

12 

12 

12 

12 

12 

12 

Havre e. 

17i« 

17  »a 

17i« 

171* 

17»« 

17% 

Bremen e. 

17i« 

IIH 

17J« 

17i« 

17i« 

17»« 

Hottburg e. 

n^ 

17i« 

\1^ 

17Jfl 

17i« 

17  »* 

Ohent e. 

%l^ 

Sl>s 

21)« 

21>a 

aiifl 

21^9 

Amtwerp c. 

16 

15 

15 

15 

15 

15 

Beval,  lndlre«t..e. 

28 

28 

28 

28 

28 

28 

B«val,  via  Canal.c. 

32 

82 

82 

82 

82 

32 

Barcel'na,liid'r't.e. 

27  >a 

28 

28 

28 

28 

38 

eenoa e. 

15 

15 

15 

15 

16 

16 

Trieste e. 

27 

27 

27 

27 

27 

27 

Japan  (via  Sue*). e. 

65 

65 

55 

55 

55 

85 

Quotations  are  cents  per  100  lbs 
Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  cables,  stocks,  &c.,  at  that  port. 


July  3 


■ales  of  the  we«k.....^.bales. 

Of  wbloh  exporters  took... 

Of  wbiehspeoalatorstook. 

■  ales  American 

iketaal  export.... 

rorwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
loui  Import  of  tbe  week..... 

Of  whleh  Ameiioan 

Amoant  afloat 

Of  which  American......... 


June  12. 

June  13. 

June  26, 

34,000 

30.004 

22,000 

3.000 

2,000 

3.000 

1,000 

2.000 

••■■ ■• 

24,000 

25.00C 

18.000 

7,000 

13,00C 

16,000 

46,000 

45,00< 

34,000 

593,000 

675,000 

644,000 

497,000 

476,000 

443,000 

24,000 

41,00( 

18,000 

17,000 

26,00C 

6,000 

57,000 

43,00t 

6,000 

38.000 

24,OOC 

26,000 

34,000 
9,000 
2,000 

29.000 
6,000 

42,000 
613,000 
417,000 

14,000 
9,000 

48,000 

26.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  July  3  and  the  daily  closing 
prloesof  spot  ootton,  have  been  as  follows. 


Market 
IS:80 


Mt.  I 

F.  M.J 


Cld.Dpl'ds. 

tales 

ipeo.  Aezp. 


futurti. 

atarket 
opeaed. 


«aCday. 


Dull. 


698 

2,  coo 
£00 


steady  a: 

aei  pti. 

advance. 


St 

deo. 
ad. 


Monday, 


More 
demand. 

6  92 

6,000 
2,000 


Tuuday 


Qnlet. 


6  63 

3,000 
cOO 


Qnlet  at      Easy  at 
8(33  ptf.  10318  pis, 
deollne.     deollne. 


Irretr.  at 
e&U  pta. 
deollne. 


Qnlet  at 
i&U  pt*. 
decline. 


Wed'aay. 


Moderate 
demand. 

6  74 

7,000 
2,000 


IrreK.  at 
7®l:i!  pti. 
advance. 

steady  at 
5&U  pts. 
advfinfle. 


Thurtd'y 


Bailer. 


6  64 

6  000 

too 


Qnlet  at 
4S6  pts. 
deollne. 

Steady  at 
6®10  pta. 
decline. 


Ihriday. 


Moderate 
demand. 

6  64 

6  000 
2,000 


Steady, 

UDCh.  to 

2  pis.  sdr. 

Excited, 

unch. to 

11  pts.  dec. 


Theprioes  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Qood  Ordinary 
clause,  unless  otherwise  stated. 

Cy  The  prieei  are  given  in  pence  and  100<A.  Thui:  4*67  tntani 
4  67-lOOd. 


Sat. 

Ju7ie  27 

Slon. 

June  29 

Taea. 

June  30. 

Wed. 

J2ily  1. 

TMara. 

July  2 

Frl. 

July  3. 

18i« 

P.M. 

1 

P.M. 

121s 

P.M. 

4 

P.M. 

121s 

P.M. 

4 

P.M. 

12i« 

P.M. 

4 

P.M. 

12i« 

P.M. 

4 

P.M. 

ISif 

P.M. 

4 

P.M. 

June 

June- July... 
Jnly-Ang... 
A.ug.-8ept... 
Sept. -Oct.... 
Oc».-Nov.... 
Nov.-Dec... 

Deo. -J  an 

Jan.-Feb 

Feb-.Moh.  .. 
Mch.- April.. 
AprU-May.. 

a. 

6  79 
6  80 
6  79 
6  70 
6  15 
6  65 
5  47 
5  38 
5  37 
5  37 

d 

6  79 
6  77 
6  75 
6  66 
6  16 

5  60 

6  46 
5  39 
5  38 
5  37 

d. 

6  74 
6  72 
6  71 
6  63 
6  H 

5  61 
8  43 

6  35 

5  34 

6  33 

d. 

6  67 
6  66 
6  64 
6  5» 
6  07 
5  58 

5  40 

6  82 
531 
5  30 

d. 
6  51 
6  49 

6  40 
6  43 

5  98 

6  4H 
5  33 
5  26 
5  25 
5  24 

d. 

662 
6  52 
6  44 

.^93 

5  49 

6  35 
6  28 
5  27 
5  26 

d. 

6"  56 
6  56 
6  52 
6  03 
5  57 
5  43 
5  38 
5  35 
5  34 

d. 

6' 67 

6  57 
6  53 
6  07 
5  62 
5  48 
5  40 
5  3S 
633 
5  38 

d. 

6  45 
6  45 
6  42 
5  98 
5  63 
5  40 
5  33 
5  32 
5  31 
631 

d. 

6' 47 
6  46 
6  43 
6  01 
6  56 

5  42 

6  35 

5  34 

6  33 
5  33 

.... 

d. 

6' 45 
6  45 
6  43 
6  03 
5  58 
5  45 
5  39 

5  38 

6  37 
5  36 

•  ••• 

d. 

6*83 
6  33 
631 
5  95 

5  53 

6  41 
5  35 
5  34 

5  33 

6  32 

BREADSTUFFS. 

Friday,  July  8,  1908. 

A  sharp  reaction  in  values  for  the  grain  has  been  reflected 
in  a  quiet  and  easier  market  for  wheat  flour.  With  an  im- 
proved outlook  for  the  growing  wheat  crop,  buyers  of  flour 
have  been  indifferent,  and  in  making  their  purchases  have 
operated  strictly  on  a  hand-to-mouth  basis.  Mills  have 
been  more  anxious  to  make  sales  and  have  lowered  their  lim- 
its to  attract  buyers.  City  mills  have  been  quiet  and  easier. 
Rye  flour  has  been  in  limited  demand  at  unchanged  prices. 
Corn  meal  has  been  quiet  and  without  change. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active,  but  at  a  sharp  decline  in  prices,  all  of.the  previous 
week's  improvement  in  values  being  lost.  The  feature  has 
been  the  more  favorable  advices  from  the  West  for  a  full 
yield  from  the  growing  crops.  Weather  conditions  in  the 
spring- wheat  belt  have  made  a  decided  turn  for  the  better, 
the  threatered  drought  being  broken  by  good  rains.  The  re- 
ports from  the  winter-wheat  States  have  advised  full  yields, 
the  crop  in  the  State  of  Kansas  alone  being  figured  at  about 
90,000,000  bushels.  Cable  advices  from  Earope  have  re- 
ported, exclusive  of  too  much  rain  in  Russia,  favorable 
weather  conditions  for  the  week  for  the  growing  European 
crops.  The  Cincinnati  "Price  Current,"  in  its  weekly  sum- 
mary of  the  crop  situation,  says  that  the  weather  has  been 
favorable  for  harvest,  growth  and  cultivation.  There  are 
continued  reports  of  disappointing  wheat  harvest  returns 
from  the  Ohio  Valley  and  Missouri.  The  heads  in  these  sec- 
tions are  poorly  filled,  but  elsewhere  the  results  are  favora- 
ble. The  spot  market  has  been  easier  and  business  has  been 
quiet,  the  demand  from  exporters  being  light.  Business  in 
most  of  the  leading  grain  markets  of  the  country  was  sus- 
pended from  Thursday  evening  until  Monday  morning. 
aaiLTOLOsnto  priobb  or  ho.  2  bbd  wnrrBR  whbat  n  NBW  YOBM* 

Hat        Mon.      Twes.      Wed.     IkurM.      Wri. 

Oasta  wheat  f.  o.  b 86^9       86  86  84is       83^8 

July  deUvery  in  elev 86'8       86\       84>4       83^       8208  Holi- 

8ept.  delivery  in  elev 82''e       92^       81  SQifl       19^    day. 

Deo.  deUvery  in  elev 82%       8238       81  80At       79''8 

D^ILT  0LO8DI0  PBIOIB  OT  Nl.  S  BPBIlia  WHSAT  IN    OHICAQOt 

Bat.       Mon.     Tttet.      Wed.     Thurs,     fri, 

July  delivery  in  elev Bo's       79'8       77»t       76i«       75i«  pf„,, 

Sept.  delivery  in  elev....    7S^       78ie       76J4       75««       74  34   ^""' 
Dec,  delivery  In  elev ITa       IIH       78  76»e       7408    *'*'• 

Indian  corn  futures  have  been  less  active  and  there  has  been 
a  weaker  turn  to  prices.  Weather  conditions  have  been  more 
favorable  for  the  orop,  and  recent  speculative  buyers  have 
turned  sellers  to  liquidate  their  accoaats.  The  advices  re- 
ceived from  the  corn  belt  have  reported  a  higher  tempera- 
ture and  clea^  or  weather,  and  although  the  crop  has  bad  a 
late  start,  it  is  conceded  that  with  favorable  conditions  for 
the  balance  of  the  season,  a  full  crop  oan  be  raised.  There 
has  been  a  fairly  free  movement  of  old-crop  corn,  the  visible 
supply  statement  showing  an  increase  in  stocks  for  the  week. 
The  spot  market  has  been  easier,  and  at  the  lower  prices  ex- 
porters have  been  slightly  better  buyers. 

DAILT  OLOSmO  PRIOBS  OV  MO.  2  MIXBD  0  >BM  HI  NKIV^   VOKK. 

aat.  Mon.  Tuet.  Wed.  TKura.     Fri. 

Uash  com  f.  o.  b 68>s  68  b%^  68I4       58 

July  delivery  in  elev....    58%  57''9  67»8  67ie       5678   Holi- 

8ept.  delivery  in  elev 67  57i8  57  56i'8       6638    day. 

Dec.  delivery  in  elev 56%  56Ji  sek  6638       6514 

DAILT  OLOaiHO  PRIOBS  Or  HO.  8  MIXBD  OOBH  IH  OHI€AOO. 

aat.  Mon.  Tuet.  Wed.  TKun.     tri. 

July  deUvery  In  elev 49^8  50%  50  49»8      49% 

Sept.  deUvery  in  elev 50  80%       5088  50  49''8   Holi- 

Deo.  deUvery  in  elev 49  49%  493a  ^^-^       48<>8    day. 

May  deUvery  in  elev....    48%  49  4S'^e  43»8       48% 
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Oats  for  future  delivery  at  the  Weetern  marketa  have  been 
moderately  active,  but  at  declining  prices.  The  weakness  of 
values  for  other  grains,  and  the  improving  reports  of  the 
outlook  for  the  growing  crop,  have  had  a  depressing  influ- 
ence, and  recent  epecnlative  buyers  have  turned  sellers.  The 
local  spot  market  has  been  quiet  and  easier. 

DAiin  oixMiHa  FRiou  or  oA.Tfl  ni  NBiv  YORK. 


HO.  S  mlzMl  In  elev 43% 

■o.  i  wWt*  In  elev 47>« 

DAIhT  OLOBIMO  rRIOia  Of  HO 

Sat       Man.  Iue$. 

Jnly  delivery  1b  elev....    40^       39»fl  39 

Sept.  delivery  In  elev....    SS'^g       34i«  34 

Deo.  delivery  In  elev SS^t       3414  34^4 

May  delivery  In  olev S5i*       SS'a  36id 

Following  are  the  closing  quotations: 


^al.  Hon-  TMf.  Wt-A.  tkur:  9v- 
43^  43%  42%  4214  Holl- 
47>«        47>«        46  44%    day. 

S  MIZBD  OATS  IM  OBIOAOO. 


Wed 
8918 
33% 
34 
35% 


Wru 


tKun. 
3914 

33%  Holl 
34  day. 
85% 


TLOCR. 


yine..>-«  ••••  •■ 
■aperflne.  >.^ 
■xtra.  No.  X. .  ^^ 
■ztra.  No.  1 ;. .... 

UUBAFB  *  a  ••  .  V.^^*  •  .  »«* 

BtrftlKllt8...aaira  ... 

Patent,  sprlitj;. 


$3  85 
8  90 
3  10 
8  30 

3  70 

4  50 


•  .... 

•  2  90 
03  00 
•3  25 

03  80 

04  30 
95  15 


Patent,  Winter.... f 4  05    04  85 
Olty mills,  patent.    5  10    05  35 
Rye  floor, saperllne  8  90    03  60 
Bnokwheat  flour..      Nominal 
Corn  meal- 
Western,  etfl...~    03  20 

Brandywlne  ..^    '•3  20 


(Wheat  floor  in  caoks  sells  at  prloes  belov  those  for  barrels.) 


aRAOI. 


Wheat,  per  boan.— 
HardI>QJ.,M;j.  1.. 
irthern  Dol.,  No.l 
Eled  wlntei.  No.  S 
Nort'n  Dol.  No.  a. 

Oats— Mlz'd.p.  bnsh. 

White ..^.. 

No.  S  mixed 

No.  S  white... .~~ 


e.       fl. 

f.o.  b.98ia 
f.  o.  b.90ie 
r.  o.b.885fi 
f.  o.  b.885d 
42  944 
43ifll>49 
42>««43I« 
44%«4S% 


Oom,  per  bosh.—  e.        e. 

Western  mixed 66    «58 

No.  S  mixed t.  o.  b.58 

Ho.  S  yellow f.  o.  b.58 

No.  Swhite. ^        t.o.b.58 


Bye,  per  bosh— 
We 


Western,..—. «,54ifl960i4 

State  and  Jerse7......S8    o59>« 

Barley— West 53ifl  961 

FeedlOK 52    954 


Exports    of  Grain    and   Flour   from   Pacifle    Portg.— 

Telegraphic  reports  indicate  that  there  have  been  no  exports 
of  flour  and  grain  from  Pacifij  ports  for  the  week  ending 
July  3. 

The  exports  to  foreign  countries   for   the    period    since 
July  1,  1903,  have  been: 

Oorn, 

bu»h. 
39,155 
12,152 


Mxporls       Flour, 

from—  bblt. 

Ban  Fran.    846,339 

Pnget8'd.l,815,212 

Portland..    755,748 


Wheat, 

bush. 

8,5i4,w39 

8,342,500 

8,556,240 


Oats,      Barley,      Bye, 

bush.        bush.       bush. 

11,606  6,263,748  215.107 

888,040     223,841  25 

117,738     996,140       


TotaL...3.417,349  25,443,579       61,307  1,017,334  7,483,723  215.132 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
Jnne  29  as  follows: 

Corn.— Further  improvement  in  the  condition  of  oorn  is  generally 
reported,  and  while  the  crop  continues  late,  it  le  making  Kood  growth 
over  the  western  portion  of  the  oorn  belt,  the  oondltion  of  the  crop  in 
Iowa  now  oloeely  approximating  the  average.  In  the  Middle  A.tlantio 
States  corn  has  made  slow  growth,  la  verybaokward  and  maoh  in  need 
of  cultivation. 

WiNTEK  Whkat.— Except  over  local  areas,  the  weather  conditions 
have  bean  very  favorable  for  winter-wheat  harvest  In  the  central  val- 
leys, but  this  work  has  been  interrupted  by  ratns  in  the  Middle  Atlan- 
tic States.  A  marked  improvement  in  the  oondltion  of  winter  wheat 
is  reported  from  New  York  and  Michigan,  and  the  crop  is  maturing 
rapidly  in  good  condition  in  Nebraska. 

8PRIK0  Wheat.— Iq  North  Dakota  there  has  been  a  decided  deterio- 
ration in  the  oondltion  of  spring  wheat,  as  a  result  of  drought,  which 
has  also  proved  damaging  in  South  Dakota  and  Northern  Minnesota. 
OeBerally,  however,  In  South  Dakota  and  on  uplands  in  Sauthern 
Minnesota  the  crop  is  in  thflfty  condition  and  it  oontioues  promising 
in  Wisconsin,  Iowa  and  Ntbraska.  A  decided  improvement  is  re- 
ported from  Washington  and  Oregon,  except  in  Central  Washington, 
where  drought  is  caneins:  injury. 

Oats  —Except  In  North  Dakota  and  portions  of  South  Dakota,  Min- 
nesota and  the  Upper  Ohio  Valley,  the  oat  crop  has  made  very  favora- 
ble advancement.  Harvesting  is  in  progress  as  far  north  as  Southern 
Miesouri. 

iV  I«er  ether  tables  nsnallr  k1t«h  her*  see  vase  19. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  July  8,  1903. 

General  trade  results  for  the  month  of  June  have  been  un- 
satisfactory.  In  the  cotton  goods  division  prices  have  shown 
a  material  rise  in  nearly  all  lines  at  first  hands,  but  sellers 
have  benefited  little  thereby.  The  volume  of  business  trans- 
acted has  been  limited  and  in  a  numt)er  of  instances  the  ad- 
vances, although  held  for,  have  not  been  realized.  The 
volume  of  production  also  has  been  cut  down  materially, 
putting  mills  out  of  the  market  entirely  for  the  time  being 
and  consequently  out  of  position  to  take  business  on  the 
higher  level,  even  if  forthcoming.  In  the  jobbing  trade  June 
business  has  been  quite  moderate  here  and  elsewhere  and  re- 
ports from  different  parts  of  the  country  sho'^  that  the  re- 
tail trade  has  fared  quite  indifferently.  Bad  weather  has  ad- 
versely affected  both  the  retail  and  jobbing  business  and  has 
thus  enabled  buyers  at  first  hands  to  keep  largely  out  of  the 
primary  market.  This  month  opens  with  weather  conditions 
much  improved  and  this  should  have  a  favorable  effect 
upon  distribution  to  actual  consumers  and  reduce  the  stocks 
held  at  different  distributing  points. 

WooLEX  Goods,— The  additions  made  this  week  to  the 
new  lines  of  men's  wear  woolens  and  worsted  fabrics  for 
spring  have  not  brought  with  them  any  change  in  the  gen- 
eral situation.  They  have  again  been  confined  to  low  grades 
and  the  prices  named  have  been  on  a  parity  with  those  made 
on  lines  previously  opened.  Standard  goods  suoh  as  may 
put  the  price  situation  on  a  definite  basis  are  likely  to  be 
opened  next  week.    The  demand  so  far  has  been  irregular 


for  these  new  llKhtweights,  but  fair  in  the  aggregate.  Busi- 
ness in  heavyweights  has  been  on  a  moderate  scale  only  and 
such  as  shows  buyers  still  in  a  conservative  frame  of  mind 
with  regard  to  their  supplementary  requirements.  There 
has  been  no  material  change  in  prices.  In  overcoatings  and 
cloakings  the  market  is  without  new  feature  of  importance. 
The  woolen  and  worsted  dress  goods  division  is  generally 
steady  in  tone,  but  the  demand  has  been  quiet  for  both 
staple  lines  and  fancies,  Sales  of  flinnels  and  blankets  are 
restricted  by  limited  supplies.     Prices  are  firm. 

DoMKSTio  Cotton  Goods, — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  29  were  2,881 
packages,  valued  at  |177,605,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Nbw  Tobk  to  Jdhb  29. 


areat  Brltaln..^„  ....^  ^. 
Other  Boropean.  ..^.. ...... 

Ohlna ....^  ..~ 

India. »...•.■•.....  »....■  ••••. 

Arabia.,..^  ..^ .... 

Africa 

West  Indies . 

Mezloo..... ...^ 

Central  America.  ^ ... 

■oath  America...^ 

OtherOoantrlei..... ....... 

Total ~~  — 


1908. 


Wtek.  SineeJan.l. 


26 
10 


2 
800 
195 

604 
47 
261 
879 
668 

2,881 


1,196 

765 

106,872 

8.105 
21,604 

5,682 
15,801 

1,523 

6.008 
31,229 

6.899 

204,679 


1908. 


Week.  Minee/an.i. 


16 

1 


35 


76 
488 

15 
194 
636 
486 

1,896 


1,262 

681 

67,087 

9,166 
12,411 

6,488 
12,430 

1,186 

4,111 
26,267 

7,308 


146,356 


The  value  of  these  New  York  exports  since  Jan.  1  to  date 
has  been  |8,826,920  In  1903,  against  $6,674,473  in  1902, 

The  tendency  of  prices  in  brown  sheetings  and  drills  con- 
tinues upwards  in  face  of  a  quiet  home  demand  and  very  lit- 
tle doing  for  export.  This  tendency  is  less  noticeable  in 
three-yard  goods  and  heavier  than  in  the  lighter  weights. 
Further  advances  are  reported  in  cotton  duck  outside  of  the 
"Combination's"  lines.  Brown  osnaburgs  are  very  firm. 
Prices  are  tending  against  buyers  in  bleached  muslins.  The 
demand  is  moderate,  but  stocks  are  light.  Wide  sheetings  are 
strong,bnt  not  quotably  higher.  Coarse  colored  cottons  are  in 
fuller  demand  than  supply  and  difficult  to  buy,  particularly 
for  forward  delivery.  Canton  flannels  and  cotton  blankets 
are  scarce  and  tending  upwards. 4  Staple  prints  are  hardening 
and  higher  quotations  are  looked  for  in  the  near  future.  The 
demand  is  moderate,  but  stocks  are  well  cleaned  up.  '  Fancy 
calicoes  continue  quiet  throughout  and  without  change  in 
prices.  Fine  cotton  wash  fabrics  are  quiet  also  and  irregular 
in  price.  There  has  been  no  change  in  the  gingham  situa- 
tion. Regular  print  cloths  are  quiet,  but  very  firm  at  3)^c. 
Odd  goods  are  occasionally  %<3.  higher. 

Foreign  Dry  Goods, — Business  has  been  on  a  very  moder- 
ate scale  in  all  descriptions  of  dress  goods,  but  the  tone  Is 
firm.  Silks  are  also  firm,  but  current  business  is  limited. 
Ribbons  are  quiet  and  unchanged.  Linens  are  very  firmly 
held.    Burlaps  are  dull  and  in  favor  of  buyers. 

Importauoas  &nd  Warettoase  W^lthdraivale  ot  Dry  Good* 
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News   Items. 

Fletcher,  Colo.— Judgvient.—Vfe  take  the  following  from 
the  Denver  "  Repablicau  :" 

Owinjj  to  the  absence  from  the  court  room  of  the  attnrneyg  for  Samuel  C 
Hiokuinn,  plHintitT.  aifi»lust  me  town  of  Fl^tclier,  Jud^ie  Hallott  la  the  Federal 
Court  <iiu  not  ax  the  amuuat  wb>cli  the  lowu  must  pay  the  plamtiQ,  who  was 
given  a  verJ-ct  by  the  jurv  restcrJav. 

Ulokmau  asked  tl-i,".'' .  the  amount  of  interest  coupons  on  water  bonds 
ls»aetl  by  the  town  ot  Ku-tcher  June  S,  ISUl,  toKether  wilU  interest  at  ii»  on 
the  coupon?  ami  costs  of  suit. 

The  suit  was  nieil  by  Hicimaii  June  30.  1902.  In  his  complaint  he  sot  forth 
the  (act  that  I'v  trustees  of  the  towu  of  Fletcher  passed  an  ordinance  ou 
Jure  f».  l^ill.  calliinj  fiT  tlic  issuauce  of  150  bomls  at  »i,(H)0  each,  the  amount 
•  ecured  from  ihelr  sale  to  bo  used  In  the  purchase  of  water  work'*.  The 
plaintitt  acquired  possession  of  46  of  these  bonds,  which  were  supposed  to 
draw  interest  at  the  rare  of  fix.  payable  somi-auDualiy.  The  bonds  were  made 
parable  ti'  bearer  at  the  expiration  of  ttve  years,  at  the  option  of  the  town,  but 
were  absolutely  due  and  payable  alter  tlfleeu  years.  The  town  of  Klelcher 
was  to  lew  a  tax  to  pay  the  Interest  and  extlugulsh  the  prinotpal,  but  so  far  as 
the  plalniitl  snows  this  was  not  done,  as  he  has  never  received  a  cent  in  either 
principal  or  interest. 

Mr.  Uiekma'i  is  a  resident  of  Pennsylvania.  His  attorneys  are  T,  K.  Skinker 
and  Thomas,  Bryant  ft  Lee, 

Greene  Coanty,  Ky. — Bonds  Invalid. — We  take  tbe  follow- 
ing item  reUtive  to  the  bonds  of  thia  county  from  the  Lonis- 
ville  "Courier-Journal  :" 

FuANKFoiiT.  Ky..  June  17.— The  Appellate  Court  to-day  reversed  a  judg- 
ment of  the  iJreene  I'ircuii  Court  in  the  ca.se  ot  (iroene  County  auainst  .1.  I). 
Shorten,  involving  the  validity  of  t'iSO.OLV  worm  of  bonds  of  the  Cumberland 
4  Hhio  Hailroad  Couipany.  The  bonds  were  issued  in  le69  by  vote  of  the 
county.  The  conditions  imposed  were  not,  it  was  allek:ed,  complied  with  in  the 
printini;  and  issuinifof  the^bonds.  Shorten  sued  lo  recover  on  a  number  of  them 
that  be  held,  tie  secureil  juilifment  in  the  Court  below.  The  Court  here,  in 
reversing,  said  :  We  therefore  conclude  that  upon  the  lacts  shown  thiM-ounty 
of  (ireene  is  not  liat>le  upon  the  bonds  sued  on,  and  toat  tne  Court  should  have 
overruled  the  ilemurrer  to  the  answer.  .Vs  the  case  was  submitted  Doin  on  a 
demnrier  and  a  motii^n  for  juiUment,  notwithsiandine  the  answer  we  will  not 
dlrei't  a  juduuient  to  be  entered  for  the  defendant.  As  the  bonds  in  contest 
contain  no  recitals,  no  opinion  is  intimated  ou  tne  conflict  ot  authority  referred 
to  by  JudxeCooley  as  to  whether  municipal  officers  issuing  bonds  without  au - 
thonty  can  estop  the  municipality  by  reciting  in  the  bonds  that  they  have 
such  authority." 

Kansas. — Legislature  Adjourns  — The  State  Legislature, 
which  convened  in  special  session  on  June  24,  adjourned  two 
davs  later. 

11  dssachnsetts.— Legislature  Adjourns. — The  State  Legis- 
lature adjourned  Jane  26. 

>ew  York  City. — Tax  Rates.— City  Comptroller  Grou^  on 
July  8  gave  out  the  following  as  the  estimate  of  the  Depart 
ment  of  Finance  of  the  tax  rate  for  19C3  in  the  several  bor- 
oughs in  Greater  New  York  ; 

Long  Rate.  Short  Rale. 

Hanbattan  and  Bronx 1-41366  1-40552 

Brooklyn 1-48943  1  481-Z9 

Qaeens 1-47507  146693 

Klctunond 1-49673  i-48859 

The  two  estimates  under  the  heads  "Long  Bate"  and 
•'Short  Rate"  were  made  because  the  Court  of  Appeals  has 
not  as  yet  handed  down  a  deci«ion  i^  the  franchise-tax  case. 
If  the  law  is  found  valid,  then  the  "Short  Rate"  will  prevail 
and  if  invalid  the  larger  rate  will  rule. 

Obio.-Statc  Clear  of  Debt.— The  State  on  July  1,  1908, 
paid  off  the  $'300,(J00  3%  war  loan  then  falling  due.  This  is 
the  last  of  tte  State's  bonded  indebtedness;  the  only  obliga- 
tions now  remaining  are  $1,665  bonds,  interest  on  which 
ceased  many  years  ago. 


Bond  Calls  and  Redemptions. 

United  States  of   Mexico.— Bond  CaH,— The   following 
bonds  were  called  for  payment  July  1  : 


210  bonds  Series  "D,"  £100  each.£21,000 
363  bunds  Scries  "K."  £20  each .     7,260 


14  bonds  Series  "A,"  i;  1 .000  each. £14,000 
43  bonds  Series  "B,"  £500  each.  21.500 
80  bonds  Series  "C,"  £300  each..    18,000 

Total £91,780 

The  numbers  of  th«  bonds  called  for  payment  may  be  ob- 
tained from  Harvey  Fisk  &  Sons,  New  York  City. 

Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Air  Point  School  District,  Santa  Clara  County,  Cal.— 

Bond  Offering. — Proposals  will  be  received  until  10  a,  m  , 
July  13,  by  John  Roll,  Chairman  Board  of  Supervisors,  for 
$1,500  5^  2-6-year  (serial)  gold  school  bonds.  Denomination, 
$300.  Interest  annually  on  Jan.  1  at  office  of  County  Treas- 
urer. Certified  check  for  10^  of  bondtj  bid  for,  payable  to 
Henry  A.  Pfister,  County  Clerk,  required. 

Ansonla,  Ohio.— iiond  tfite.— On  June  29  the  $5,000  5%  18- 
year  (serial)  sewer  bonds  described  in  Y.  76,  p.  1419,  were 
awarded  to  P.  S.  Briggs  &  Co,,  Cincinnati,  at  101-75.  Fol- 
lowing are  the  bids  : 


p.  S.  BriKKS  &  Co..  Clncln |B,0S7  50 

DenlsoD,   Prior  x  Co.,   Clere- 
land  and  Boston 5,051  50 


New  Igt  Nat.  B'k,  Colnmbn8..»M27  00 
Keder,  Holiman&CcCln  ...  6,006  00 


Anborn,  Me.— flond  «aie.— On  June26  the  $25,000  3}4i  20- 
year  refunding  bonds  described  in  V.  78,  p.  1368,  were  awarded 
to  the  First  National  Bank  of  Auburn  at  10026.  Following 
are  the  bids : 

First  National  Bank,  Anbam 100-2fl  I  Lewiston  Safe  Dep.A Trust  Co.. 100-05 

8.  K  May  «  Co  ,  I.ewlslon   100-25  I 

AngQSta,  M.e.— Purchase  of  Water  Plant  Authorized,— By 
a  vote  of  1.433  to  209  this  city  on  June  22  authorized  the  pur- 
chase of  the  plant  of  the  Maine  Water  Co.,  which  company 
has  for  years  supplied  the  city  with  water. 

Anrora  (S.  Dak.)  School  DIglrlct.— Bonds  Voted— Money 
to  be  Borrowed  from  State. — This  district  recently  voted  to 
iaauell, 500  bonds.  We  are  advised  that  this  loan  will  be 
negotiated  with  the  State. 


BarneSTille,  Ga.— Bond  OJ'ifrtngf.— Proposals  will  be  re- 
ceived by  J.  C.  Collier,  Chairman  Finance  Committee,  for 
$10,000  i%  gold  water-works  and  electric-light  bonds.  Au- 
thority, vote  of  293  to  1  at  election  held  for  the  purpose. 
Denomination,  $1,000.  Date,  March  1,  lt03,  Interest,  Jan. 
1  and  July  1  at  office  of  City  Treasurer  or  at  Importers'  & 
Traders'  National  Bank.  New  York  City.  Maturity,  $3,000 
yearly  on  Jan.  1.  from  1928  to  1932,  inclusive. 

Bedford  (Ind.)  School  District.— Bond  Saie.— This  dis- 
trict has  sold  to  Feder,  Holzman  &  Co.,  Cincinnati,  an  issue 
of  $30,000  bonds  at  104-2525. 

bertholii,  N.  Dak.— Bowd  Ojfertng.— Proposals  will  be  re- 
ceived until  8  P.  M.,  July  13,  by  F.  W.  Pitsor,  Village  Clerk, 
for  $3,500  5^  20-year  water  bonds.  Denomination,  $5C0.  In- 
terest, annual.  Certified  check  for  $350  required.  Authority 
for  issue,  vote  23  to  0  at  election  held  June  :a. 

Bexar  Coanty  (P.  0.  San  Antonio),  Texas.- Bond  Q^er- 
ing, — R.  H.  Wester,  County  Treasurer,  is  offering  for  sale 
the  $500,000  10-40  year  (optional)  gold  road  bonds  voted  at 
the  election  held  June  16.  Denomination,  $1,U00.  Interest 
(not  to  exceed  4;^)  payable  annually. 

Blrnamwood,  Wis.— Bond  Bid.— We  are  advised  that  a 
bid  ot  par  for  A}4  per  cents  has  been  received  for  the  |5,00o 
15  year  water  bonds  offered  but  not  sold  early  last  May.  The 
Village  Board  has  not  yet  acted  on  this  bid,  and  the  sale, 
therefore,  has  not  yet  been  coneummated.   See  V.  76,  p.  1314. 

Boise  City  (Idaho)  Independent  School  District.— Boml 

Sale.    On   June  27   tQis  district  sold  $28,000  6*   lO-20-year 

school- construction  coupon  t>onds  to  Rudolph  Kleybolte  & 

Co.,  Cincinnati,  at  103*05  and  accrued  interest.    Following 

are  the  bids  : 

a.  Kleybolte  &  Co..  Clnoln... $28,861  00  1  E.   H.   Rollins  &    Sons,  San 
SeasonKOOd  &  Mayer,  Cln 28.31040  |     Francisco 128.160  00 

Denomination,  $500.  Date,  June  1,  1908.  Interest,  semi- 
annual. 

Bolivar,  Pa.— Bond  Sate.— The  $10,000  5^  bonds  offered 
for  sale  on  June  1  were  not  disposed  of  at  tbat  time.  The 
securities,  however,  were  placed  with  local  investors  subse- 
quent to  that  date.  For  description  of  bonds  see  V.  76, 
p.  1208 

Bunrbon  County  (P.  0.  Paris),  Ky.— Bond  Sale.— Oa  June 

23  the  $150,000  4J.^%  court-house  bonds  described  in  V.  76,  p. 
1368,  were  awaroed  to  N.  W.  Harris  &  Co.,  Chicago,  at 
102 -07.    Following  are  the  bids  : 

N.  W.  Harris  &  Co.,  Chicago 102*07  I  J.  M.  Holmes,  Chicago 100"33 

8.  Kuhn  &  Sous,  Cincinnati 101-«1  I  B.  A.  Kean,  Chloaro 100-06 

Well,  Roth  &  Co.,  Clncln 101-53  |  Feder,  Uolzman  &  Co..  Clncln.... lOl'OO 

P.  S,  Uriggs  &  Co.,  Cincinnati. ...101-51 1  Seasougood  &  Mayer,  Clncln XOO-00 

Bowling  tlreen, ;  Ohio. — Bonds  Authorized. — The  City 
Council  on  June  1  authorized  the  issuance  of  $3,500  6%  Bat- 
tonwood  Ave.  improvement  bonds.  Denomination,  $500. 
Date,  July  1,  1903.  Interest,  semi-annual.  Maturity,  $500 
on  Sept.  1  ot  the  years  1905,  1907,  1909,  1911  and  1913, 

Bremen,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  August  10,  for  $5,000  4%  public-hall  bonds, 
authorized  at  election  held  June  15,  1903. 

Caddo  Parish  (P.  0.  Sbreveport),  La.— Bond  Offering. — 
Proposals  will  be  received  amil  lO  a.  m.,  July  23,  at  the  office 
of  the  Police  Jury,  for  $30,000  jail  and  $20,000  refunding  4i« 
bonds.  Denominauon,  $1,000.  Date,  July  1,  1908.  Interest, 
semi-annually  at  the  American  Exchange  National  Bank, 
New  York  City.    Certified  cbeck  for  5%  of  bid  required. 

Cedar  Rapids,  Iowa.— Bond  Sale.— We  are  advised  that  an 
additional  $l8,0U0  of  the  $100,000  6^  sewer  bonds  mentioned 
in  V.  76,  p.  878,\have  been  sold,  making  $25,000  of  the  issue 
sold  to  date.    Tne  bonds  disposed  of  are  as  follows  : 

»7,000  dated  Nov.  15,  1902,  matuririK  Nov.  15,  1907. 

5,000  dated  Nov.  15,  1902  maturing  .May  15,  19D7. 

13,000  dated  .May  16  1903,  inaluring  May  16,  1908. 

The  rest  ot  the  issue  will  be  put  out  as  the  work  progresses. 
Champaign  County  (P.  0.  Drbana),  Ohio.— i^ond  Sale.— 

On  July  1  the  six  issues  of  5«  ditch  bonds,  aggregating  $8  436, 
were  awarded  to  A,  F.  Vance  Jr.,  Cashier  of  the  National 
Bank  of  Urbana,  for  $169  premium.    Following  are  the  bids: 

Premium.  I  Premium. 

National  Bank  of  Urbana »16W  00  I  Citizens'   National   Bank,   New 

.lames  Heck,  St.  Purls 188  75  1     X^eiinuton |8000 

Well,  lloth  &  Co.,  Cincinnati 16  00  |  New  1st  Nat.  B'k.  Columbas Par 

For  description  of  bonds  see  V.  76,  p.  1314. 

Cheswlck  School  District,  Allegbeny  County,  Pa.— Bonds 
Voted.— This  district  has  voted  to  issue  $15,000  school-house 
bonds. 

Cheviot,  Ohio. — Bond  OJ'eriTigi.— Proposals  will  be  received 
until  12  M.,  July  11,  by  Charles  Craig,  Village  Clerk,  at  the 
office  of  Louis  Reemelin,  Room  808,  Bell  Block,  Cincinnati, 
for  $7,500  5%  turnpike  bonds  Authority,  election  held  April 
6,  1903.  Denomioation,  $100.  Date,  July  1,  1903.  Interest, 
annual.  Maturity,  July  1,  1928.  Accrued  interest  to  be  paid 
by  pnrchaaer. 

Chicago  (111.)  Sanitary  District.— Bonds  ^trardad.— The 
$1,500, OUO  A%  20-year  bonds  offered  on  June  17  have  been 
awarded  to  the  Illinois  Trust  &  Savings  Bank  of  Chicago  at 
their  bid  of  $3,050  premium  or  100-186.  As  stated  in  the 
Chbonicle  two  weeks  ago,  this  was  the  only  bid  received  at 

Chlsholm,  St.  Louis  County,  Minn.— Bond  Sale.—Oa  June 

24  the  §15,000  b^%  15-year  tucding  bonds  described  in  V.  76, 
p.  1155,  were  awarded  to  tbe  Commercial  Investment  Co.  of 
Duluth  at  par  and  interest.  Securities  are  dated  July  1, 1908. 

Cincinnati,  Ohio.— Bond  Offering.— PtopcB&\a  will  be  re- 
ceived until  12  M.,  Aug.  3,  by  Stanley  Ferguson,  Secretary 
Board  of  Trustees  of  the  Cincinnati  Southern  Ry.,  for  $500,000 
8}4%  terminal  bonds.    Sectirities  are  part  of  an  issue  of  $3,- 
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500,000  tonde,  of  which  |5C0,0C0  were  Bold  last  year.  De- 
nomination, $1,000.  Date,  July  1.  1903.  Interest  eemi-an- 
nually  at  the  American  Exchange  National  Bank,  New  York 
City.  Maturity,  July  1,  1965;  enbjtct  to  call  after  July  1, 
19'13.  Certified  check  on  a  national  bank  for  2i  of  the 
amount  bid,  payable  to  the  Board  of  Trnstees  of  the  Cincin- 
nati Southern  Railway,  required.  Bidders  must  nee  printed 
form  of  proposal  furnished  by  the  Secretary. 

The  official  notice  of  this  bond  offering  leill  be  found  among 
the  advertisevienta  ehetcherc  in  this  Department. 

Clarke  County  (P.O.  Athens),  9fi.— Bond  Election.— An 
election  will  be  held  In  this  connty,  most  likely  the  latter 
part  of  July,  to  vote  on  the  question  of  iseuing  |1 00,000  gold 
road  bonds.  The  bonds,  if  authorized,  will  probably  answer 
to  the  following  description  :  Denomination,  $1,000.  Date, 
Jan.  1,  1904.  Interest  i%,  payable  iU  Athens  and  New  York 
City.    Maturity,  Jan.  1,  1984. 

tiarksYille,  Tenn.— Bond  Sale.-Oa  June  20  the  $28,000  4? 
lO-SO-yeir  (optional)  refiiading  water  bonds  described  in  V. 
76,  p.  1314,  were  awarded  to  Seasocgood  &  Mayer,  Cincin- 
nati. 

Clear  Lake,  S.  Dak.— Bond  O^ering.— Proposals  will  be 
received  until  July  6  by  Q-.  E.  Force,  City  Auditor,  for 
|9,C00  -ii  10  20  year  (optional)  waterworks  bonds.  Denomi- 
nation, |500.     Interest,  semi-annual. 

Cleveland,  Ohio. — Bo7id  O^ermgr,— Proposals  will  be  re- 
ceived until  12  M.,  July  27,  by  J.  P.  Madigan,  City  Auditor, 
for  150,000  4^  market-house  coupon  bonds.  Denomination, 
|1,000.  Date,  June  1,  1903.  Interest,  semi-annually  at  the 
American  Exchange  National  Bank,  New  York  City.  Ma- 
turity, Jane  1,  1918.  A  certified  check  on  a  national  bank 
for  5%  of  amount  bid  for,  payable  to  the  order  of  the  City 
Treasurer,  is  required.  Bids  must  be  made  on  blanks  ob- 
tained from  City  Auditor.  Purchaser  to  pay  accrued  interest. 

Cody,  \f  JO.— Bonds  Foted.— This  town  has  voted  to  issue 
bonds  for  a  water  plant. 

Cohoes,  M.  \.— Bonds  Not  Sold— Bond  Off'ering.—We  are 
advised  that  the  $118,278  Q}4i  and  the  $20,337  i}4%  public  im- 
provement bonds  offered  for  sale  on  July  3  were  not  disposed 
of,  and  that  further  bids  will  be  received  up  to  12  m.  July  10. 

Colnmbas,  ^a.—Bond  Offering.— PtopossilB  will  be  received 
until  12  M.,  August  8,  by  L,  H.  Chappell,  Mayor,  and  the  Fi- 
nance Commititee,  for  |250,000  4%  gold  water-works  bonds, 
Denomination,  $1,000.  Date,  Oct.  1,  1903.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Maturity,  $10,- 
COO  yearly  on  October  1  from  1904  to  1928,  inclusive.  In  ad- 
dition to  the  general  credit  of  the  city,  the  net  revenue  from 
the  operation  of  the  water  works  is  pledged  (in  accordatce 
with  an  Act  of  the  General  Assembly  of  Georgia)  for  the 
pajment  of  the  principal  and  interest  on  these  bonds.  Cer 
titled  check  for  2}^%  of  the  par  value  of  the  bonds  bid  for 
required. 

ttilwyn,  Pa.— Bond  Offering  -Proposals  will  be  received 
by  Joseph  8.  Fite,  Clerk  of  Council,  for  $2,500  4%  10  30- year 
(optional)  bonds.  Interest,  semi-annual,  free  of  taxes.  De- 
nomination, $600, 

Concord,  N.  E.—Bids  Rejected.— AU  bids  received  June  27 
for  $17,000  police-station  and  $3,300  sewer  33^5^  bonds  were 
rejected. 

Conshohocken,  Pa.— Bond  Election  Not  Held.—Thia  place 
did  not  vote  on  June  23  on  the  proposition  to  issue  $150,000 
street  bonds,  as  the  question  was  re-considered  by  the  Coun- 
cil owing  to  opposition  having  developed  because  the  ordi- 
nance did  not  specify  what  streets  were  to  be  permanently 
improved. 

Cook  Connty  (P.  0.  Chicago),  111.— Bond  Offering.— Fro- 
posals  will  be  received  until  1:30  p.  m.,  July  6,  by  the  Board 
of  Commissioners,  at  the  office  of  William  McLaren,  Super- 
tendent  ot  Public  Service,  for  the  following  bonds  : 

(200,000  8Hit  gold  bonds.  "  Series  F."  Securities  are  part  of  an  Isgne  of  |300,- 
•00  bonds  voted  at  election  held  Nov.  4,  lb02.  Denomination.  (500. 
Date,  Jan.  1, 19u3.  Interest  semiannually  at  office  of  County  Treas- 
urer. Maturity,  «1U,000  yearly  on  Jan.  1  from  l«u*  to  I9-.i3,  Inclu-ive. 
62S,0C0  4$  gold  bonds, '"  Series  U."  Securities  are  part  of  an  issue  of  ♦l,25u,OO0 
bonds  voted  at  election  held  Juue  1, 190a.  Denominjitions,  itu  bonds 
of  $1,000  each  and  410  bonds  of  t5CU  each.  Date,  July  1, 1»03.  Inter- 
eat  semi-annually  at  office  of  County  Treasurer.  Maturity  yearly  on 
July  1,  $31,000  in  even  years  and  t31,500  in  odd  years  from  liHilio 
192il,  inclusive. 

Certified  check  for  2%  of  bid,  payable  to  Henry  G.  Fore 
man,  President  Board  of  Commusionere,  required  with  bids 
for  each  issue. 

CooperSTille,  Mich.— Bonds  Voted— Bond  Offering.— This 
village,  by  a  vote  of  188  for  to  33  against,  recently  author- 
ized the  issuance  of  $11,500  5%  gold  water- works  bonds.  Pro- 
posals for  these  bonds  will  be  received  until  8  P.  M.  July  10. 
Denomination,  $500.  Interest  annually  on  September  1  in 
.Grand  Rapids.  Maturity,  $600  yearly  on  September  1  from 
1908  to  1930,  inclusive. 

Dallas,  Ore.— Bond  Sale.-  On  June  20  the  $15,000  20-year 
gold  water  bonds  described  in  V.  76,  p.  1208,  were  awarded 
to  A.  O.  Condit  of  Salem  at  101"25  for  4  per  cents.  Follow- 
ing are  the  bids  : 

A.  O.  Condit,  4s $16,187  50    Morris  Bros.&  Christen8en,58.$I5,000  00 

McMinnville  Nit.  Bank, 4>^B.  16,o3o  00    J.  M.  Holmes,  bs 14,G00  00 

Dallas  City  Bank,  4Ji3 16,000  00    S.  A.  Kean,  Ba 15,iy7  50 

Dayton,  Ohio.— Bonds  Authorized. — The  City  Council  on 
June  15  passed  an  ordinance  authorizing  the  issuance  of 
156,000  i%  street-improvement  bonds.  Authority,  Sections 
2835,  2836  and  2837,  Revised  Statutes  of  Ohio.  Dencmina 
tion,  $1,0C0.  Date,  Aug.  1,  1903,  Interest,  semi-annually  in 
New  York  City.    Maturity,  $5,000  yearly  on  August  1  from 


1908  to  1917,  inclusive,  and  $6,000  on  Aug.  1,  1918.  Under 
the  law  the  bonds  must  first  be  oflered  at  par  to  the  Trustees 
of  the  Sinking  Fund  and,  if  refused  by  them,  they  are  to  be 
advertised  for  sale. 

Deer  Lodge  Connty  (Hcnt.)  School  DiHtrict  No.  10.— 
Bond  Sale.-Oa  June  26  the  <;3,000  10-20  year  (optional)  bonds 
described  in  V.  76,  p.  1262,  were  awarded  to  E.  H.  Rollins  & 
Sons,  Denver,  at  101  for  5  per  cents.  A  bid  of  100*25  for  6 
per  cents  was  also  received  from  S.  A.  Kean  of  Chicago. 
Bonds  are  dated  April  1.  1903. 

Detroit,  Mich.— Bonds  Proposed. — The  Water  Ccmmis- 
sionera  desire  the  City  Council  to  authorize  the  issuance  of 
$500,000  water  bonds, 

Dickson,  Tenu.— Bonds  Vbfed.- This  town  on  June  80  au- 
thorized the  issuance  of  $30,000  5%  30- year  water  and  Ught 
bonds  by  a  vote  of  159  to  54. 

Donglas  Connty,  Neb.— Bond  Election  Proposed. — The 
County  Commissioners  are  considering  submitting  to  a  vote 
of  the  people  at  the  election  next  fall  the  question  of  issuing 
$150,000  bonds  to  take  up  the  floating  debt. 

Dnboia  Connty  (P.  0.  Jasper),  Ind.- Bond  OJferiTjg.- Pro- 
posals will  be  received  until  1  p.  m.,  July  6,  by  William  F. 
Beckman,  County  Treasurer,  for,  154,000  4;irock-road  bonds. 
Denomination,  $075.  Date,  July  15,  1908.  Interest,  May  15 
and  November  15.  Maturity,  $1,350  each  six  months  from 
Nov.  15,  1903  to  May  15,  1923,  inclusive.  Accrued  interest 
to  be  paid  by  purchaser. 

East  Liverpool,  Ohio.- Bonds  to  be  Offered, — We  are  ad- 
vised that  the  $92,925  4%%  coupon  refunding  bonds  described 
in  V.  76,  p.  1315,  will  be  offered  for  sale  about  August  1. 

East  Syracuse,  N.  Y.— Bond  Sa/e.— On  June  15  the;$56,000  ^% 
sewer  bonds  described  in  V.76,  p.  1047,  were  awarded  to  Isaac 
W.  Sherrlll  of  Ponghkeepsie  at  102136. 

Eveleth  (St.  Lonis  Connty),  Minn.— Bond  Sale— On  June 
12  the  $40,000  6^  gold  water-works  bonds  described  in  V.  76, 
p.  1315,  were  awarded  to  MacDonald,  McCoy  &  Co.,  Chicago, 
at  102-625. 

Fairfax  School  District,  Marin  Connty,  Cal.— Bond  Sale. 
—  On  June  22  $2,500  6«  6-10-year  (serial)  bonds,  dated  May 
11,  1903,  were  awarded  to  George  Ring  of  San  Rafael  at 
105'04.  A  bid  of  10408  was  also  received  from  Emily 
DaBois.    Denomination,  $500.    Interest,  annual. 

Fair  Haven,  Vt.— Bonds  Not  Sold.— We  are  advised  that 
the  sale  of  the  $50,000  4%  10-20-year  (optional)  water  and 
sewer  bonds  offered  on  July  1  was  adjourned. 

Filley  Township,  Wage  Connty,  tieh.- Bonds  Defeated.— 
The  proposition  to  issue  $5,000  bonds  in  aid  of  the  Kansas 
City  Beatrice  &  Western  Railway  was  defeated  on  May  26 
by  a  vote  of  83  for  to  63  against  —a  two-thirds  vote  being 
necessary  to  authorize. 

Findlay,  Ohio. — bond  Offering. — Proposals  will  be  received 
until  12  M,,  July  20,  by  William  Demland,  City  Auditor,  for 
$10,000  5%  Elm  Street  improvement  bonds.  Denomination  of 
bonds,  $1,000.  Date,  June  1,  1903.  Interest  semi-annually 
at  the  office  of  the  City  Treasurer.  Maturity,  $1,000  yearly 
on  December  1  from  1904  to  1913,  inclusive.  Certified  check 
on  a  Findlay  bank  for  $300  required. 

Finney  County  (P.O.  Garden  City),  Kan.— Bond  Offering, 
— Proposals  will  be  received  until  12  M.,  August  1,  by  W. 
MoD.  Rowan,  County  Clerk,  for  the  $15,000  6^  10  20-year 
(optional)  refunding  bonds  mentioned  in  last  week's  Chron- 
icle. Denomination,  $1,000.  Interest,  January  1  and  July  1 
in  New  York  City.     Present  bonded  debt,  $45,000. 

Ford,  Mich. -Bond  SaZe.— This  village  has  sold  |21,C00  4}4% 
30-year  water  and  $5,000  4}4i  20-year  electric- light  bonds  lo 
Noble,  Moss  &  Co.  of  Detroit  at  101 '92. 

Franklin  Connty  (P.  0.  Colnmbns),  Ohio.— Bond  OJ'er- 
in^;.— Proposals  will  be  received  until  12  m.,  July  25,  by  the 
County  Auditor,  for  $3,000  6%  Summit  View  Free  Turnpike 
bonds.  Date,  Aug.  1,  1903,  Interest,  semi-annually  at  the 
office  of  the  County  Treasurer.  Maturity,  one  bond  yearly 
on  August  1  from  1904  to  1913,  inclusive,  as  follows  :  $200  in 
1904,  $i:00  in  1905;  $300  yearly  from  1906  to  1911,  inclusive; 
$400  in  1912  and  $400  in  1913.  Authority,  Section  4808,  Re- 
vised Statutes  of  Ohio. 

Garwood,  N.  J.— Temporary  Loan.— Thia  borough  has  ne- 
gotiated a  three  months'  loan  of  $1,000  with  the  First  Na- 
tional Bank  of  Westfield  at  o%. 

Glenrilie,  Ohio.— Bond  Ojfenngf.— Proposals  will  be  re- 
ceived until  12  M  ,  July  27,  by  R.  F.  Davies  Jr.,  City  Auditor, 
for  $45,000  St.  Clair  Street  improvement  bonds.  Date,  April 
15,  1903,  Decomination,  $1,C00,  Interest  (not  exceeding  5%) 
payable  annually  at  the  Village  Treasury.  Maturity,  Sept. 
1,  1913.  Certified  check  for  $1,000  on  a  bank  in  Cleveland  or 
Glenville,  payable  jointly  to  the  Treasurer  of  the  village  of 
Glenville  and  the  Garfield  Savings  Bank  Co.,  is  required 
with  bids.  Purchaser  pays  accrued  interest.  A  like  issue  of 
bonds  was  awarded  on  April  23  to  F.  L,  Fuller  &  Co.  of 
Cleveland.  If  the  present  sale  is  a  re  sale  we  are  not  advised 
as  to  the  reason  for  the  same. 

Gloversvllle,  N.  Y.— Bond  Sale.— Oa  June  2  an  issue  of 
$20,000  33^^  school-building  bonds  was  awarded  to  W.  J. 
Hayes  &  Sons,  Cleveland,  at  par.  Denomination,  $1,000. 
Date,  April  1,  1903.  Interest,  semi-annual.  Maturity,  yearly 
on  Oct.  1.  $8,000  in  1907,  $6,000  in  1908,  in  1909  and  in  1910, 
and  $2,000  in  1911. 

Grand  Rapids,  Mich.— Bond  OfeHngr.- Proposals  will  be 
received  umil  4  p.  M.,  July  6,  by  John  L.  Boer,  City  Clerk, 
for  $80,000  mi  water- extension  bonds.  Authority,  vote  of 
7,869  for  to  3,590  against  at  election  held  April  6,  1903.  De- 
nomination, $1,000.    Date,  July  1,  1903.    Interest,  semi  an- 
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nual.  Matnrity,  July  1,  1923.  Unconditional  certified  check 
for  $4,000,  payable  to  City  Treaeurer,  required. 

Grant  County  (P.  0.  Marion),  Ind.— Bond  Offering.— Pro- 
posals  will  be  received  until  2  p.  m.,  July  6,  by  George  A. 
Modlin,  County  Auditor,  for  1100,000  3}.^i  bonds  issued  for 
the  purpose  of  building  a  new  jail  and  Sheriff's  residence. 
Denomination,  |l,0O0.  Date,  June  1,  1903.  Interest,  annual. 
Maturity,  $10,000  yearly  on  June  1  from  1918  to  1922,  inclus- 
iye.  The  official  circular  states  that  "  there  is  a  suit  pend- 
ing seeking  for  an  injunction  enjoining  the  sale  of  said 
bonds  and  to  have  the  contract  awarded  declared  null."  This 
suit  was  argued  on  Jnne  S7,  but  the  Judge  had  not  at  the 
date  of  our  latest  advice  rendered  his  decision. 

Greene  County  (P.  0.  Xenia),  Ohio.— Bond  Sale.— On 

July  1  the  §60,000  if  refunding  bonds  described  in  V.  78,  p. 

1869,  were  awarded  to  W.  J.  Hayes  &  Sons,   Cleveland,  at 

100*959.     Following  are  the  bids  : 

W.J.  Hare**  Song.  Cleve...  J60.575  00  |  Denlson,  Prior  &  Co..  Cleye- 

Clnctnnati  Trust  Co.,  Clncln.  OO.SOJ  00  |     land  and  Boston 160.03600 

Davton  Sav.  A  Trust  Co  ..  6i\l00  00  I  Jose.  Parker  &  Co..  Boston—  60,030  00 
SWLsonKood  i  Mayer.  Cln....  60.060  00  I 

Green  ToTvnship  School  District,  Summit  County,  Ohio. 

— Bond  Offering.  — Charles  Mix,  Township  Clerk,  will  sell  at 
10  A.  M.,  July  14,  at  the  school  house  in  the  village  of  Qreens- 
burg,  $8,0OU  6{  bonds  of  this  district.  Denomination,  |500. 
Date,  July  15,  1903. 

GnntersTllle,  Ala.— Bond  Offering.— J .  L.  Burke,  Mayor, 
is  offering  tor  sale  $6,000  5i  10-year  municipal  bonds. 

Harrison  To^ynshlp,  Tan  Wert  County,  Ohio.— Bond 
5a/«.— This  township  has  sold  an  issue  of  $25,000  i%  road- 
improvement  bends  to  William  Muntzinger,  Vice-President 
of  the  Convoy  Bank,  at  par.  Denomination,  $500.  Date, 
Juce  1,  1903.    Interest,  eemi-annnal.    Maturity  from  1904  to 

Hartford  (Mich.)  School  District  No.  7.— Bond  Sale.— 
On  June  20  this  district  sold  an  issue  of  $8,113  4^^  school- 
house-repair  bonds  to  the  West  Michigan  Savings  Bank  at 
101-40.  Denomination,  $1,000.  Date,  June  20, 1903.  Inter- 
est, Feb.  1  and  Aug.  1.    Maturity,  Feb.  1,  1913. 

Hempstead  (N.  Y.)  School  District  No;i.— Bond  Offering, 
— Proposals  will  be  received  until  8  p.  m.,  July  14,  by  the 
Board  of  Education,  for  $10,000  bonds  at  not  exceeding  i% 
interest.  Denomination.  $2,000.  Interest,  semi-annually  at 
the  Hempstead  Bank,  Hempstead.  Maturity,  $2,000  yearly 
on  July  1  from  1904  to  1908,  inclusive.  Certified  check  for 
$500,  payable  to  the  Treasurer  of  the  Board  of  Education, 
required.    The  district  has  no  bonds  outstanding  at  present. 

Homestead,  Fa. — Bond  SaZe.— We  are  advised  that  of  the 
$164,000  4%  bonds  offered  but  not  sold  on  May  29,  $84,000 
have  been  disposed  of  at  private  sale.  The  remaining  $100,- 
000  bonds  are  still  on  the  market  and  bids  for  the  same  may 
be  addressed  at  any  time  to  Wm.  A.  Kessler,  Chairman  of 
Finance  Committee. 

Hudson,  Ohio.— Bond  O^ertngr.— Proposals  will  be  received 
until  12  M.,  July  25,  by  R.  C.  Rush,  Village  Clerk,  for  $4,CO0 
5^  sidewalk  asEessment  bonds.  Denomination,  $1, COO.  Date, 
Sept.  1,  1902.  Maturity,  two,  three,  four  and  five  years  from 
date.  Interest,  semi-annual.  Authority,  Section  2330b,  Re 
vised  Statutes  of  Ohio.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Hadaon  County,  N.  J.— Bond  Sale.-Oa  July  2  the  $37,000 
i%  gold  road  bonds  described  in  V.  76,  p.  1370,  were  awarded 
to  Farson,  Leach  &  Co.,  New  York,  at  102'4975  and  interest. 
Following  are  the  bids  : 

Farson.  Leach  &  Co..  N.  Y 102-4975    W.  E.  R.  Smitb,  New  York lCO-60 

Graham  *  Co 101"6O 

Thompson. Tenner  ftCrawford, 
New  York 100  75 

Humboldt  (Tenn.)  School  Dial rlct.— Bond  Offering.— 
Proposals  will  be  received  until  2  P.  M.,  July  9,  by  this  dis- 
trict, for  $18,000  4}^?  80-year  bonds.  The  proceeds  of  the 
sale  of  these  bonds,  together  with  a  private  subscription  of 
$10,000,  will  be  used  in  building  a  college  and  pnblic  school 
house.  Denomination,  $5C0.  Date,  July  1,  1903.  Interest 
payable  at  the  Chase  National  Bank,  New  York  City. 

HuntSTllle,  Aia.— Bond  Election.— An  election  will  be  held 
August  24  to  vote  on  the  question  of  issuing  $40,000  funding 
bonds. 

Ingham  County,  Mich.— Bond  Eteetion.—An  election  will 
be  held  July  20  to  vote  on  the  question  of  issuing  $36,000 
building  bonds. 

Igiip  (Town),  SnlToIk  County,  N.  Y.—Bond  Sale.-On 
Jnne  27  the  $3u,0{)0  4;^  bonds  were  awarded  to  the  Oyster- 
men's  National  Bank  of  Sayville  at  101.  Denomination, 
|1,C00.  Date,  July  1,  1903.  Intereet,  semi-annual.  Matu- 
rity, $2,0iJO  yearly  on  July  1  from  1904  to  1918,  inclusive. 

Jefferson  City,  Mo.— Bond  0^ertn{/,— Proposals  will  be  re- 
ceived until  4  p.  M,,  July  6,  by  F.  P.  Dallmeyer,  City  Clerk, 
for  $10,000  4^  10-20-year  (optional)  street-improvement  bonds. 
Denomination,  $500.  Date,  July  1,  1903.  Interest,  semi-an- 
nually at  office  of  City  Treasurer.  Certified  check  for  $350 
required. 

Kansas  City,  Kan.- Bond«  Proposed.— This  city  seeks  au- 
thority from  the  State  Legislature  to  issue  $175,000  funding 
bonds  and  $35,000  bonds  for  the  reconstruction  of  the  dis- 
trict destroyed  by  the  recent  floods. 

Kansas  City,  Mo.— Bond  Election.— An  election  will  be 
held  August  4  to  vote  on  the  question  of  amending  the  City 
Charter  so  that  bonds  may  be  issued  for  water  extensions,  for 
new  hospitals,  for  parks,  for  market  houses  and  for  sewers. 

Kansas  City  (Kan.)  School  District.— Bonda  Propo«ed.— 
Legislative  authority  is  asked  to  issue  $50,000  bonds  to  re- 
build  two  Bchoolhoiuea  destroyed  by  the  floods  a  month  ago. 


Kdmund  Seyidour  *  Co..  N.  Y.. 100-60 
K.  D.  Shepard  &  Co..  N.  Y 100-43 


Kearny,  N.  J.— Bonds  Authorized.— The  Common  Council 
has  authorized  the  issuance  of  |80,000  street  and  sewer  bonds 
and  $72,000  rpfunding  bonds,  according  to  reports. 

Kennedy  Heights,  Ohio.— Bond*  Fofed.— This  place  on 
June  35,  by  a  vote  of  44  to  6,  authorized  the  issuance  of  $11,- 
000  water  bonds. 

Kingsvilie,  Ont.— Debentures  Not  Sold.— We  are  advised 
that  no  satisfactory  bids  were  received  Jnne  20  for  the  $10,- 
COO  i%  debentures  mentioned  in  V.  76,  p.  1370. 

Knox  County  (P.  0,  Yincennes),  I nd.— Bond  SaZe.— On 
July  1  the  $16,500  6%  ditch  bonds  described  in  V.  76,  p.  1370, 
were  awarded  to  the  German  National  Bank  of  Vincennes 
at  104-848.    Following  are  the  bids  : 

German  Nat.  iVk.  Vlncennes.$17,30O  00  I  J.  F.  Wild  A  Co..  Indlana'Us.. 117,285  40 
HLM.  Campbell  &Co..lud'll8..   17.295  001  P.  8.  BrlKKS  4  Co., Cincinnati.  1B.650  00 

Knox  County  School  District  Mo.  155  (P.O.  Maqnon), 

111.— i^ond  O^ertnflr.-Proposals  will  be  received  untilJuly 
11  by  HendPrson  Woods,  Clerk  Board  of  Directors,  for  $4,000 
4^  bonds.  Denomination,  $1,000.  Date,  Aug.  1,  1903.  In- 
terest annually  on  July  1  at  the  oflBce  of  the  School  Treas- 
urer. Maturity,  $1,000  yearly  on  July  1  from  1908  to  1911, 
inclusive.    Certified  check  for  2%  of  bid  required. 

Lancaster,  Va.-Bond  Sale.— The  $191,000  S}4%  refunding 
water  bonds  offered  but  not  sold  on  June  1  were  awarded  on 
June  15  to  Dick  &  Robinson  of  New  York  City  at  par 
and  interest.    These  bonds  were  described  in  V.  76,  p.  1158. 

Leoula  (N.  J.)  School  District.- Bond  OJ'ering.- Propo- 
sals will  be  received  until  8  p.  m.,  July  9,  by  C.  D.  Norton, 
District  Clerk,  for  $20,000  4^  bonds.  Date,  July  1,  1908. 
Interest,  semi-annually  on  January  1  and  July  1. 

Lincoln  County  (Wash,)  School  .District  No.  126.— Bond 
Sate.— This  district  has  sold  an  issue  of  $2,500  bonds  at  100*40 
for  63^  per  cents  to  Wm.  D.  Perkins  &  Co.  of  Seattle.  Fol- 
lowing are  the  bids  : 

W.  D.  Perkins*  Co.,  5^8 $2,510  I  H.  E.  Noble,  6s |2,B50 

Royal  Trust  Co.,  SHs 2,5u6  I  State  Bank  of  Wilbur,  7s i,8C0 

Litchfield,  Mich.— Bonds  Defeased.— This  village  has  de- 
feated a  proposition  to  issue  $5,000  electric  light  plant  bonds. 

Logan  Township,  (Jage  County,  iieh.-Bonds  Defeated.— 
This  township  on  May  26.  by  a  vote  of  17  for  to  61  against, 
defeated  the  proposition  to  issue  $5,000  bonds  in  aid  of  the 
Kansas  City  Beatrice  &  Western  Railway. 

Los  Angeles,  Cal. — Bond  Sale. — The  City  Council  on  Jnne 
27  sold  $480,000  3^ii  school  bonds  to  the  Los  Angeles  Trust 
Co.  and  the  William  R,  Staats  Co.  of  Pasadena  at  their  joint 
bid  of  par  and  interest.  On  the  same  day  the  Council  ac- 
cepted the  bid  of  par  and  interest  received  June  1  from  the 
Los  Angeles  Trust  Co.  for  $100,000  d%i  bridge  bonds.  Both 
the  above  issues  are  part  of  the  $2,18u,000  3^^  bonds  offered 
for  sale  on  June  1. 

Louisville,  Kj.— Arrangements  to  Carry  Old  Bonda.-We 
are  advised  that  the  Bank  of  Commerce  has  arranged  to  pur- 
chase the  $8C0,000  bonds  due  July  1,  1903,  and  hold  the  same 
until  the  d}4%  refunding  bonds  offered  but  not  sold  on  June 
17  can  be  disposed  of. 

Lynchburg,  Va.— Bonds  Foied.— This  city  on  Jnne  85,  by 
a  vote  of  1,244  for  to  178  against,  authorized  the  issuance  of 
bonds  for  a  gravity- water-supply  system  to  cost,  it  is  stated, 
about  $700,000. 

Madison,  yf is.— Bond  Sale.-On  June  26  the  $35,000  4% 
park  bonds  described  in  V.  76,  p.  1422,  were  awarded  to 
Trowbridge  &  Niver  Co.,  Chicago,  at  101048.  Following 
are  the  bids  : 

TrowbrldfjeA  Niver  Co..  Chic.135,367  00  I  P.  L.  Fuller  &  Co..  Cleveland.|35.087  80 
W.  J. Hayes*  Sons. Cleve....  35,137  00  I  N.  W.  Harris  ACo.,  Chicago..  36,05100 

Madison  County  (P.  0.  Jackson),  Tenn.— Bond  Sale.— We 
are  advised  that  of  the  $150,000  i%  road  bonds  offered  for 
sale  on  June  16,  $50,000  have  been  sold  to  date,  and  these  to 
local  patties  at  par.  For  description  of  bonds  see  V.  76, 
p.  1263. 

Maiden,  Masf.— Temporary  Loan.— This  city  has  bor- 
rowed $100,000  for  six  months  as  follows  :  ,$25,000  from  the 
First  National  Bank  of  Maiden  at  i&2}4%  discount,  $25,000 
from  the  Maiden  Savings  Bank  at  4'623^^%  discount  and  $50,- 
000  from  Loring,  Tolman  &  Tupper,  Boston,  at  4*85  dis- 
count. 

Marion  (S.  C.l  Graded  School  Oibtrict  No.  36.-Bond 
Sate.— The  $12,0C0  5%  20-year  school  bonds  voted  at  the  elec- 
tion held  May  28,  1903,  have  been  sold  to  the  Farmers'  & 
Merchants'  Bank  of  Marion.  Denomination,  $500.  Inter- 
est, annual. 

Marion  (Ohio)  School  District.- Bond  Sale.-On  June  22 
the  $22,000  4Ji%  bonds  described  in  V.  76,  p.  1316,  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  103 '593. 
Following  are  the  bids  : 


SeasonKOOd  &  Mayer,  Clncln.t22,7;5  00 
DenlBoii,  Prior  A  Co..  Cleve- 
land and  Boston 22.684  20 

Weil.  Koth  &  Co.,  Clncln 22,66100 

State  Sav.  Bank  Co.,  Toledo . .  22,466  40 


W.  R.  Todd  &  Co..  Clnctn . . .  .ia2.366  00 
W.J.Hayes*  Sons.  Cleve...  28.304  00 
r.amprecht  Bros.  Co.,  Cieve. .  22,301  40 

3.  A.  Kean,  Chicago 22,220  00 

New  ist  Nat.  B'k.  Columbas.  22.160  00 


Maywood  High  School  District  No.  80,  Ccok  County, 
111.— Bond  O^erinf/.— Proposals  will  be  received  until  8  p.  M., 
July  17,  by  J  times  M.  Stimpson,  Secretary  Board  of  Educa- 
tion, for  $35,000  i%  high-school  bonds.  Authority,  election 
held  June  6,  1903.  Denomination,  $1,000.  Interest,  annual. 
Maturity,  $1,000  Sept.  1,  1905,  and  $2,0C0  yearly  thereafter. 

MechanlcTille,  N.  V.-Band  Sale,— On  June  26  the  $32,000 
80-year  refunding  water  bonds  described  in  V.  76,  p.  1870, 
were  awarded  to  Farson,  Leach  &  Co.,  New  York  City,  at 
par  for  i%%  bonds.  Thompson,  Tenney  &  Crawford  of  New 
York  City  offered  to  take  bonds  bearing  3'83>^5g  interest  and 
E.  D.  Shepard  &  Co.  of  New  York  City  bonds  carrying  8'85jt 
interest. 
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Meljs  County  (P.  0.  Pomeroy),  Ohio,— Bonda  Not  Sold.— 
No  bicl8  were  received  July  1  for  the  $30,000  4<  funding 
bonds  described  in  V.  16,  p.  131G.    Securities  will  be  re- 

Melrose,'  Mam.— Bond  Sale.— The  sinking  fund  of  this  city 
has  taken  an  lesue  of  |3O,0OO  i%  8urfacedraina«e  and  water 
bonds. 

Mercer  County  (P.  0.  CeHua),  i)lilo -Bond  Offering.— 
The  County  Ccmmlssloners  will  fell  at  public  auction  at  1 
p.  II  July  14  the  following  bonds  : 

1)  000  5*  Fli'rcr.fO   lU>i\A  Improvement  bond*.     Mntarlty,  cne  bond  of  $350 

yearly  on  August  1  from  IHOS  to  1«0S.  inoluslTe. 
fl  SOO  1%  Suduoil  Koaa  impruvouicnt  lionor.  Miuunty,  one  bond  of  1600  yearly 

on  AuKUSt  1  Iroiu  1»'01  to  lk»0<»,  Imiualvw. 
?  000  6S  Aulri'ws  Hi)«cl  ImproTemect  bonitg.    Denomination,  1500.    .Maturity, 

1600  yearly  on  Auuuit  1  from  1901  to  1U07,  Inclusive,  and  |l,Ouu  Auk- 

u»t  1.  llK)p. 
«  000  4t  Itoetluer  Koad  Improvement  bonds.    Maturity,  two  bonds  of  $oOO 
'  each  yearly  on  .Vuiiosl  1  Inau  1904  to  10<  tS,  inclQslTe,  and  throe  bonds 

ol  UM)  each  on  .Vuijusl  1  In  lw07  and  In  1908. 
•  COO  is  Co.tte   Koad  Imrrovement  binds.      Donomlnution,  $500.    .Maturity, 
'  |),00<.<  yeai  ly  on  Auku.'>i  1  from  1004  to  1907,  inclusive,  and  11,500  .\nit- 

ns't  1.  iwos. 
4  6C0  4<  Baker   Koad   linprovtmetit  bonds.     Decomloatlon,  IfOO.    Maturity 

J500  AU({.  1.  1004.  and  $1,000  yearly  on  .Vut^ust  l  from  1005  to  IKOy.  iii- 

cliisive. 
7  MO  4]l  Kearrs  Koad  Improvement  bonds.    Denomination.  $S0O.    Matnrltv, 

$1,000  AuK'.  1.  190*  :  $1,500  on  .VuRust  1  of  tho  years  1906, 1906  and  1907 

and  $8,000  Auit.  1.  1908. 

All  the  atove  bonds  are  dated  Aug.  1, 1903.  Interest  semi 
annually  at  the  cffice  of  the  County  Treasurer. 

Mlllcreek  Township  Schocl  District,  Williama  Connty, 
Ohio.— .Bond  O^ertng.— Proposals  will  be  received  until  13 
M,,  July  22,  by  Chas.  Poulson,  Clerk  Board  of  Education,  for 
fl.OCO  5i  1  and  2year  bonds.  Denomination,  §500.  Date, 
Aug,  1,  1903.  Interest,  semi-annual.  Certified  check  for 
f  100  required. 

Mllwaokee,  Wis.— Bonda  Proposed.— The  issuance  of  |100,- 
OCO  refundiEg  water  bonds  is  being  considered  in  Council. 

Minneapolis,  Kan. — Bonds  Voted. — It  is  stated  that  this 
city  on  June  28  Toted  to  lesue  bonds  in  aid  of  the  Nebraska 
Kansas  &  Oulf  RR. 

Missoala  (Mont.)  School  District.— Bond  JVegfo^faifons.— 
This  district  is  negotiating  with  the  State  Board  of  Land 
Commissioners  for  the  sale  of  $10,000  4%  school  bonds.  The 
sale  was  not  consummated  at  the  date  of  our  latest  returns. 

Monroe,  ^ia.— Bond  Election,— An  election  will  be  held 
Aug.  6  to  vote  on  the  question  of  issuing  $30,000  5<g  gold 
water-works  bonds, 

Mentpeller  (Ohio)  Schcol  District.— Btds.— Following 
are  the  tids  received  June  24  for  the  $11,000  5^  school  bonds, 
awarded,  as  stated  last  week,  to  Rodgers  &  Sons,  Chagrin 
Falls: 

Bodgers  A  Sons.  ChaK.  FaUs..$ll  ,317  00  I  WeU.  Roth  A  Co..  Cincinnati. $11,276  00 
Lamprecnt  Bros. Co..CleTe..  11.301  60  |  P.  8.  BtIkbb*  Co..Clncln.  .  .  ll.ZSOOO 
New  Ist  Nat.  B'k.  Columbus.  11,263  60  i  W.  J.  Hayes  &  Sons.  Clere...  11,189  00 
State  Sav.  B'k  Co..  Toledo...   11,290  00  |  S.  A.  Kean.  Chicago Il,0t5  00 

Morgantown  (W.  Ta.)  Independent  School  District.— 
Bond  Offering. — The  election  held  June  20  resulted  in  328 
votes  being  cast  in  favor  of  and  14  against  the  proposition  to 
lesue  $20,C00  5%  gold  echool-buildlng  bonds.  Proposals  for 
theee  bonds  will  be  received  until  12  u  ,  July  14.  Denomi- 
nation, $500.  Icterest  annually  on  July  1  in  Morgantown. 
Maturity,  $1,0C0  yearly  from  1914  to  1918,  inclusive,  and 
$3,000  5  early  from  1919  to  1928,  inclusive. 

Mound  CrossiDg  Special  School  District,  Hccklng 
Coanty,  Ohio.— Bond  U^eriny.— Proposals  will  be  received 
until  3  p.  M.,  July  13,  by  W.  F.  Romel,  Clerk  of  Board,  for 
$800  5%  2-9-year  (serial)  bond?.  Denomination,  $100.  Date, 
July  13,  1903.  Interest,  semi-annual.  Certified  check  for  5% 
of  bonds  required. 

Monut  Yernou,  111.— Bond  Election,— The  City  Council 
has  passed  a  resolution  calling  for  an  election  to  vote  on  the 
issuance  of  $7,000  6%  bonds  to  pay  for  a  site  for  the  new  Car- 
negie Library. 

Muskogee,  led.  Ten— Bonda  Voted.— By  aivote  of  730  for 
to  10  against,  this  city  on  Jane  22  authorized  the  issuance  of 
$f  0,000  20-year  bonds  for  the  purpose  of  building  three  Echool 
houses.    Full  details  net  yet  determined. 

National  Park,  N.  J.— Bonds  Fofed.- At  a  special  elec- 
tion held  June  24  the  citizers  of  this  borough  authorized  the 
issuance  of  $10,000  street,  sewer  and  water-improvement 
bonds. 

NaTarro  County,  Texas.— Bonds  Fo^ed.— This  county  on 
June  27  voted  to  issue  $150,000  court-house  bonds.  These 
bonds  were  voted  last  fall,  tut  an  error  in  the  call  rendered 
a  new  election  necessary. 

Newbnrgh,  N.  \.—Bond  Sale.-On  June  22  the $40,000  3^^ 
1-20-year  (serial)  schcol  bonds  described  in  V.  76,  p.  1371, 
were  awarded  to  the  Newturgh  Savings  Bank  at  par  and  1% 
oommiESion. 

New  Cordell,  Washita  County,  Okla.- Bond  Offering,— 
Proposals  will  be  received  until  7  p.  m.,  August  6,  by  G.  E. 
Wagner,  Town  Clerk,  for  $35,000  10-30-year  (optional) 
water-works  bonds.  Bids  are  asked  for  bonds  bearing  53^5f, 
5^4!<  and  Qf  interest.  Certified  check  for  $1,000  required. 
Unconditional  bids  preferred. 

The  offloial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Northampton,  Mas?. — Temporary  Loan. — This  city  has 
borrowed  $75,000  from  Geo.  Mister  &  Co.,  Boston,  at  4'85^. 

Norwalk  (Ohio)  Union  School  District.— Bond  SaZ?.- On 
June  30  the  $12,C00  5%  refunding  bonds  described  in  V,  78,  p. 
1371,  were  awarded  to  Denison,  Prior  &  Co.,  Cleveland  and 
BoetoU;  at  103-541.    Following  are  the  bids  : 

Deolson.  Prior  4  Co.,CIeye-  |  W.  J.Hares  *  Sons.  Cleve  ..$1?,2»4  00 

land  and  Boiton $12,125  00  |  Lam precht  Bros.  Co..  Cleve..  12,26080 


Omaha,  Neb.— Bond  Sale.— On  June  29  $484,000  i%  30-year 
refunding  assessment  bonds  of  $1,COO  each  were  awarded  to 
Feder,  Holzmanu  &  Co.,  Cincinnati,  at  par  and  interest.  In- 
terest will  be  payable  semi  annually. 

Orange  Connly,  Vb.— Bonds  Defeated. — We  are  advised 
that  the  proposition  to  issue  $100,000  road  bonds  was  de- 
feated at  the  recent  election,  and  not  favorably  voted  upon, 
as  was  at  first  supposed. 

0»k8loo8a(lowa)  School  District.— Saie  i^ented.— Geo.  M. 
Bechtel  &  Co.,  Davenport,  write  us  that  the  sale  of  $70,000 
4i  liijih  school  bonds  of  this  dietrict  accredited  to  them  by 
certain  papers  is  erroneous.  Messrs.  Davenport  &  Co.  pur- 
chased $30,000  fundlnc:  and  $3,500  building  4%  bonds  of  this 
dietrict  in  1901,  and  they  believe  this  represents  the  total 
indebtedness  of  the  district. 

Panola  Connty  (P.  0.  Caithagc),  Texap.— Bonds  Defeated. 
—The  proposition  to  iesue  $13,000  bridge  bonds  failed  to  carry 
at  a  recent  election. 

Passaic  Coo  nty,  N.  J. — Bond  Sale.— On  June  29  this  county 
sold  $10,000  i%  coupon  biidge  bonds  to  Dick  &  Robinson,  New 
York  City,  at  101'823  and  interett.  Denomination,  $1,000. 
Date,  July  1,  1903.  Interest  semi-annually  at  the  First  Na- 
tional Bank,  Paterson,  N.  J.     Maturity,  July  1,  1919. 

Perth  Amboy,  N.  J.— Bond  Sate.— On  June  84  $26,000  4^ 
sewer  bonds  were  sold  to  the  Perth  Amboy  Trust  Co.  at 
100  0513^.  Denomination,  $1,000.  Date,  July  1,  1903.  In- 
terest, semi-annual.    Maturity,  July  1,  1909. 

Pima  County  (Ariz,)  School  District  No.  I,— Bond  Offer- 
ing,—Propca&ls  will  he  received  until  13  M,,  July  21,  by  J. 
W.  Bogan,  County  Treasurer,  at  his  office  in  Tucson,  for 
$15,000  gold  bonds.  Denomination,  $500.  Date,  July  1, 
1903.  Interest  (rate  to  be  named  in  bids)  will  be  payable 
annually  at  the  oflfice  of  the  County  Treasurer.  Maturity, 
20  years,  subject  to  call  $1,600  yearly,  beginning  the  eleventh 
year  after  iseue.  Bonds  to  be  sold  at  par  and  interest  to  the 
person  offering  the  lowest  rate  of  interest.  Certified  check 
for  1300  required. 

Plymouth  Township,  Lazerne  Connty,  F&.— Bond  Offer- 
ing.—Fropoa&ls  will  be  received  until  July  10  by  John  H.Wil- 
liams, attorney.  People's  Bank  Building,  Wilkes-Barre,  or  by 
Harry  Perkins,  President  (P.  O.  Plymouth),  for  $15,000  5% 
bonds.  Denomination,  $100.  Date,  July  1,  1903.  Interest, 
semi-annual.  Maturity,  $1,000  yearly  on  July  1  from  1904 
to  1918,  inclusive. 

Pomona,  Ca).— Bid  Rejected.— The  only  bid  received  June 
20  for  the  $30,000  4%  park  and  the  $80,000  4%  school  bonds 
described  in  V.  76,  p.  1211,  was  that  of  105  60,  made  by  S.  A. 
Kean,  Chicago.  This  bid  was  not  accompanied  by  a  certified 
check  as  required,  and  was  therefore  rejected. 

Poeey  County  (P.  0.  Mount  Yernon),  Ind.— Bond  Offer- 
ing—Pro^Bala  will  be  received  until  12  M.,  July  14,  by 
Henry  Fisher,  County  Treasurer,  for  $49,995  414%  gravel-road 
bonds.  Denominations,  eighty  of  $500  each,  twenty  of  $349  88 
each  and  twenty  of  $249  87  each.  Date,  Aug.  15,  1908.  In- 
terest annually  at  the  oflfice  of  the  County  Treasurer.  Ma- 
turity, $1,349  88  each  six  months  from  May  15,  1904,  to  Nov. 
16,  1913,  and  $1,249  87  each  six  months  from  May  15,  1914,  to 
Nov.  15,  1923,  inclusive.  Either  cash  or  New  York  exchange 
for  $2,000  required  with  bide. 

PrattTille,  Ala.-Bo»id  Ojfertno.- Proposals  will  be  re- 
ceived until  8  P.  M.,  July  25,  by  Will  Anderson,  Town  Clerk 
and  Treasurer,  for  $15,000  5^  30-year  gold  bonds.  Authority,- 
vote  of  83  to  1  at  election  held  May  25.  Denomination.  $1C0. 
Date,  July  1,  1903.  Interest  semi-annually  at  the  office  of 
the  Town  Treasurer  or  at  the  Merchants'  &  Planters'- Farley 
National  Bank,  Montgomery.  All  bids  to  be  unconditional 
and  must  be  accompanied  by  a  certified  check  for  5^  of  the 
amount,  payable  to  the  Town  Treasurer.  Bonded  debt,  in- 
cluding this  issue,  $35,000.    Asseesed  valuation,  $798,343. 

Bipley,  Tenn.- Bonds  Not  To  Be  Issued  at  Present.— We 
are  advised  by  the  Mayor  that  the  $10,000  6^  30-year  bonds 
voted  at  the  election  held  June  15  will  not  be  issued  until 
next  spring.  / 

River  Rouge  (Mich.)  School  District  No.  4:.— Bond  Offer- 
ing.—Piopoaula  will  be  received  until  8  p.  m,,  July  6,  by 
Henry  E.  Vieger,  Director,  for  $43,000  4%  school-district 
bonds.  Denomination,  $1,000,  Date,  July  1,  1903.  Interest 
semi-annually  in  Detroit.  Maturity,  July  1,  1933.  Certified 
check  for  $500,  payable  to  C.  A.  Labadie,  Treasurer,  required. 
Purchaser  must  furnish  blank  bonds. 

St.  Bernard  Parish,  La,— Bond  Election.— The  Police 
Jury  of  this  parish  has  passed  an  ordinance  providing  for  an 
election  July  16  to  vote  on  the  question  of  issuing  $50,000  5% 
40-year  road  bonds. 

St.  Charles,  Winona  Connty,  Minn.— Bond  Sale.— Oa  June 
37  the  $10,000  5%  electric-light  bonds  described  in  V.  76,  p. 
1371,  were  awarded  to  the  Citizens'  State  Bank  of  St.  Charles 
at  103  90  and  interest.     Following  are  the  bids  : 

Cilizeos'  State  B'k,  St.  Charles..  102-90    I  H.  C.  Speer  &  Co..  Chicago 108  80 

Stoddard.  Nye  *  Co..  Minn 10285    |  C.  C.  bowran, Grand  Forks 102-44 

St.  Clair,  Mich.— Bond  Sale,— It  is  stated  that  this  city  has 
sold  an  iwue  of  $27,500  4}4%  paving  bonds  to  E.  H.  Rollins  & 
Sons  of  Denver. 

St.  Clond,  Stearns  Connty,  Minn.— Bond  Offering,— Pro- 
posals  will  be  received  until  July  13  by  Henry  J.  Limperich, 
City  Clerk,  for  $60,000  4}4%  water-works  bonds.  Authority, 
Chapter  10,  Laws  of  1908,  and  election  held  May  7, 1903.  Ma- 
turity, $30,000  in  20  years  and  $30,000  in  thirty  years.  Cer- 
tified check  for  $500,  payable  to  Julius  Dominik,  required. 
These  securities  are  part  of  the  issue  of  $100,000  bonds 
offered  but  not  sold  on  June  15. 
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St.  Loai8,  Mo. — Amendments  to  Charter. — This  city  on 
Jane  22,  by  a  vote  of  15,674  to  5,907,  amended  the  city  char- 
ter so  as  to  permit  the  issuance  of  bonds  tor  the  following 
purposes  :  Completion  of  city  hall,  for  waterworks  exten- 
sion, for  sewfers,  for  tire-department  buildings,  for  bridges 
and  viaducts,  for  hospitals,  asylums,  &c.,  for  court  house, 
jails  and  workhouses,  for  public  parks  and  squares  for  public 
buildings  ani  for  refunding  purposes.  Before  bonds  can  be 
issued,  they  must  t>e  authoriised  by  a  two- thirds  vote  at  elec- 
tion held  for  the  purpose. 

St.  Fetersbur^r,  ¥la.—Bond  O/erinp.— Proposals  will  be 
received  until  13  si,.  Angust  15,  by  F.  E.  Cole,  Chairman  of 
Finance  Committee,  for  §13.500  %%  30-year  refunding  and 
$10,000  6«  80-year  water-works-extension  bonds.  Denomina- 
tion, $500.  Interest  semi-annually  at  the  office  of  the  City 
Treasurer. 

Salem,  Ohio.— Bonda  Authorized.— The  City  Council  on 
June  16  passed  a  resolution  to  issue  $37,000  5%  1  27  year  (serial) 
street-improvement  bonds.  Denomination,  $1,000.  Inter- 
est, semi  annual. 

San  Diego,  C&\.— Bonds  Not  Sold.— We  are  advised  that  no 
bids  were  received  June  22  for  the  $381,000  i^i  bonds  (five 
Issues)  described  in  V.  76.  p.  1211.  The  Council  will  try  to 
dispose  of  the  bonds  at  private  sale. 

Santa  Fe  (S.  Mex.)  School  District.— Bond  Sale.— On 
Jnne  15  the  $>'8,000  6%  20  30-year  (optional)  school  buildirg 
bonds  described  in  V.  76,  p.  1211,  were  awarded  to  C.  M.  El- 
lin wood  &  Co.,  Chicago,  at  par  and  blank  bOEds. 

Sawtelle(Cal,)  School  District.- Boncte  Voted— This  dis- 
trict has  voted  to  issue  bonds  for  a  school  building. 

Sewaid,  Neb.— Bond  .Section. —An  election  will  be  held 
this  month  to  vote  on  the  question  of  issuing  $7,000  electric- 
light- plant  bonds. 

ShaTTnee  (Okla.)  School  District.— Bonds  Not  Sold.— Ho 
bids  conforming  to  the  requirements  of  the  advertisement 
were  received  June  22  for  the  $50,000  4<i  30- year  building 
bonds  described  in  V.  76,  p.  1318.  These  bonds  were  also 
offered  but  not  sold  on  June  1. 

Shreveport,  La.— Bond.s  Not  Sold.— No  bids  were  received 
June  26  for  the  $i88,000  4%  80-year  paving  and  the  $20,000  i% 
30- 5 ear  storm-sewer  bonds  offered  for  sale  on  that  day.  The 
matter  of  dispofiner  rf  the^e  bonds  has  b<>en  placed  in  th« 


handfl  of  the  Finance  Committee— E.  B.  Rand,  Chairman. 
For  description  of  bonds  see  V.  76,  p.  1265. 

Smitlitleld,  Va.— Bond  5aZe.— The  $5,000  5;?  street-improve- 
ment bonds  described  in  V.  76,  p.  1049,  have  been  sold  at  par 
and  interest  to  W.  A.  Warner.  These  bonds  were  offered  on 
May  15,  but  the  bids  then  received  were  rejected. 

SomeiTille  (N.J.)  School  District.— Bond  O^ering.- Pro- 
posals will  be  received  until  10  a.  m.,  July  21,  by  the  Board 
of  Education,  at  the  office  of  Arthur  P.  Sutphen,  District 
Clerk,  for  §30,000  4%  bonds.  Denomination,  $1,000.  Date, 
July  1, 1903.  Interest,  semi-annual.  Maturity,  $2,000  yearly 
on  January  1  from  1905  to  1919,  inclusive.  Certified  check 
for  1%  of  the  par  value  of  the  bonds  bid  for  required.  Bonds 
will  be  delivered  to  the  purchasers  on  Aug.  15,  1903. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertiseinents  elsewhere  in  this  Department, 

Sonora   (Texas)   Independent   School  District,- Bo«d« 

Eegistet  ed, — The  State  Comptroller  on  June  23  registered  an 
issue  of  $7,000  bonds  of  this  district. 

Sonthumptou  (N.  T.)  Union  Free  School  District  No  2. 
—Bond  Offering.— H.  D.  Bishop  of  the  Board  of  Education 
(P.  O.  West  Hampton)  is  offering  for  sale  July  7  $7,500  i% 
bonds.  Denomination,  $500.  Interest  annually  on  Deo.  1. 
Maturity,  $500  yearly  on  Dec.  1  from  1904  to  1918,  inclasive. 
The  district  has  no  bonded  debt  at  present.  Assessed  val- 
uation '902,  $691,362. 

Soath  Bethlehem,  Pa. — Bonds  Refused— Bond  Election. — 
Ruaolph  Kleybolte  &  Co  ,  who  on  April  7, 1902,  were  award- 
ed $100,000  i%  sewer  bonds  (same  to  be  delivered  at  pleasure 
of  borough  at  any  time  between  May  1,  1902,  and  Nov.  1, 
1903,)  have  declined  to  accept  the  same  up^on  advice  of  their 
attorney— John  G.  Johnson  of  Philadelphia.  It  seems  that 
the  notice  of  election  at  which  these  bonds  were  voted  was 
not  advertised  for  at  least,  once  a  week  for  thirty  days,  aa 
required  by  law.  A  new  election  has  been  called  for  August 
18  and  the  indications  are,  we  are  advised,  that  the  proposi- 
tion will  carry  by  a  very  large  vote — the  heavy  rains  of  this 
sammer  having  more  than  ever  shown  the  great  necessity  for 


NEW  LOANS. 


SALE    OF    MUNICIPAL    BONDS 

FOR  THE  LINE  OF  THE 

Cincinnati  Southern  Railway. 

Sealed  proposals  will  be  received  at  the  ofiBce  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Rail- 
way until  12  o'clock  noon  of  MONDAY  THE  3D  DAY  OB'  AUGUST,  1903,  for  the  purchase  of  .■)00  Coupon 
bonds,  each  of  the  faco  value  of  J1,000,  bearing  33^  per  cent  interest,  issued  by  the  Board  of  Trustees  of 
the  t'incinnati  Southern  Kuilway. 

Thea(!  bonds  are  issued  in  accordance  with  and  under  the  provisions  of  an  Act  of  the  General  Assembly 
of  the  State  i>f  Ohio,  passed  April  23,  1898  (93  ().  L.,  637),  entitled  "An  Act  supplementary  to  an  Act  relating 
to  cities  of  the  tlrst  class  having  a  population  ezeeedine  onehundred  and  dftytbousand  inhabiiaiits,  passed 
May  4, 1869"  (66  ().  h..  80),  and  the  resolution  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway, 
passed  the  6th  day  of  June,  1903. 

The  stiid  bonds,  bcinK  one  of  a  series  of  $500,000  each,  issued,  or  to  be  Issued,  each  year,  for  a  period  of 
Are  (5i  years,  under  the  corporate  seal  of  said  city,  for  money  borrowed  thereon  in  the  agKreKate  not  to 
exceed  12.600,000,  authorized  by  the  above  Act  to  be  borrowed  by  said  Board  of  Trustees  as  a  fund  for 
terminal  far^lliiies  and  permanent  betterments  for  the  line  of  railway  of  the  Cincinnati  Soattein  Uailway— 
a  line  of  railway  owned  by  the  said  City  of  Cincinnati,  and  extendlnK  from  the  said  city  to  th<>  city  or  Ctiat- 
tanooga,  in  the  State  of  Tennessee— and  each  bond  is  equally  secured  by  a  pledne  of  the  faith  of  the  saiil 
Ci'y  of  Cincinnati,  and  a  tax  in  adflition  to  all  other  taxes  lor  niuiiicipal  purposes,  which  shall  be  annually 
levied  by  the  Cwuneil  or  Board  rif  i/egi.xlation  of  said  city  on  the  real  Hnrt  uersonal  property  returned  on  the 
grand  levy,  sufficient  t<i  pay  the  interest  and  provide  a  sinking  fund  for  their  final  redemption. 

The  trustees  have  lieretofo-e  i.ssued  a  manuscript  bond  to  the  amount  of  ?;500,000,  of  date  July  1,  1902. 
payable  July  l,  1963,  and  redeemable  July  1,  1912,  undc'r  authority  conferred  by  said  Actof  April  23,  1H98, 
which  bond,  on  beins!  oflered  to  the  Trustees  of  the  SinklEK  F'und  of  Cincinnati,  Ohio,  under  the  law.s  of  said 
State,  was  taken,  and  is  now  held  by  said  Trustees  of  the  Sinkine  fund. 

The  said  bonds  are  to  be  issued  under  date  of  July  1,  1903,  and  are  najable  on  the  first  day  of  July,  1965, 
at  the  American  KxcbauKe  National  Bank,  in  New  York  City,  with  interesi  thereon  at  the  rate  of  3^  per 
cent  per  annum,  payable  S(!ini-annuaily  on  the  first  days  of  January  and  Juiy  in  each  year,  upon  the  presen- 
tation and  sarr.  nder,  as  they  severally  mature,  of  the  interest  coupons  attached  thereto;  payable  both  hs 
to  principal  and  interest  in  lawful  moaey  of  the  United  States.  Said  bonds  are  redeemable  at  the  option  oi' 
the  City  of  Cincinnati  on  the  first  <lay  of  July,  A.D.  1943,  or  at  any  time  tiiereafter,  upcjn  payment  of  tlie 
principal  and  accrued  interest ;  all  ot  said  bonds  are  to  be  signed  by  tne  Presideni  of  the  Board  of  Trustees 
of  the  Cincinnati  Southern  Railway,  and  attested  by  the  Auditor  of  the  City  of  Cincinnati,  and  rejiistered 
In  his  oBice,  and  also  to  be  ri'^istered  in  the  office  of  the  Trustees  of  the  Sinking  Fund  of  said  city. 

A  ceriified  check  drawn  on  a  national  bank  for  the  amount  of  2  pi^r  cent  of  the  amount  bid,  payable  to 
the  order  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway,  must  accompany  each  bid.  This 
cheek  shall  inure  to  the  benefit  of  the  city  upon  the  failure  of  the  bidder  to  comply  with  the  i)rovisions  of 
bis  bid  or  to  take  the  bonds  at  the  amount  bid. 

No  bid  for  less  than  par  and  accrued  interest  to  the  day  of  delivery  of  the  bonds  will  be  accepted ;  the 
bonrls  to  be  deli  vere<l  to  the  buyer  at  the  Third  National  Bank  in  tbc  City  of  Cincinnati  on  any  business  day 
between  the  10th  day  of  August  and  the  15th  Day  of  August,  lwfi3. 

Bidders  must  enclose  their  bids  in  sealed  envelopes,  and  (lep(jsit  the  same  with  the  Secretary  of  the 
Board  of  Trustees  of  the  t^iucionati  Southern  Railway,  at  the  office  of  the  Trustees  of  tht;  Cincinnati 
Sontbern  Railway,  Odd  Fellows'  Temple,  northwest  corner  Seventh  and  Elm  .streets,  Cincinnati,  Ohio,  on 
or  before  the  :{<1  day  of  August,  1903,  at  12  o'clock  ra.,and  such  sealed  envelopes  must  hare  indorsed  thereon 
the  nature  of  the  bid  and  the  name  and  address  of  the  bidder. 

All  bids  must  state  the  number  of  bonds  bid  for. 

R!'!-  will  be  opened  on  .Monday,  the  3d  day  of  August,  1903,  at  12  o'clock  m.,  in  the  presence  Of  the 
bi  .f  the  Board  of  Trustees  ot  the  Cincinnati  Southern  Railway. 

I  tie  printed  forms  lurnlshed  by  tue  Secretary  ot  the  Boord  of  Trustees  of  the  Clncin- 
na'  y,  as  none  others  will  be  received.  • 

1  he  iJoard  of  i  ruateesof  the  Cincinnati  Southern  Railway  reserves  the  right  to  reject  any  or  all  bids. 

By  direction  ol  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway. 

KDVVARD  A.  FERGirSON.  President. 
SIA.M.KY  FKR(;US')N,  Secretary. 


MEW  LOANS. 


Blodget,  Merritt  &  Co. 

BANKERS 

16  Congress  Street,  Boston. 

3«  MAMBAi;  HTKEET,  MEW   YURK. 


STATE.  CITT  &  RAILROAD  BONDS. 


INVESTMEN'E  BONDS. 


SEND    FOR    LIST. 


#30,000 

SOMERVILLE,N.J., 

SCHOOL  BONDS. 

The  Board  of  Education  of  Somervllle,  N.  J.,  will 
receive  bids  for  the  sale  of  $30,000  of  school  bonds. 
to  bear  date  July  1, 19l)',  drawing  interest  from  date 
at  i%  payable  semi-annually,  January  and  July,  In 
denominations  of  §1,000  each,  payable,  two  bonds  on 
January  1,  1905,  and  two  on  each  first  of  January 
thereafter,  until  all  are  paid.  The  Board  reserve  the 
fight  to  reject;  any  mid  all  bids,  or  to  accept  the 
wh<  le  or  any  part  of  a  bid  for  the  bonds  proposed  to 
be  purchased  by  any  bidder. 

Bids  will  be  received  by  the  Board  at  the  ofBce  of 
Arthur  P.  Sutphen.  in  Thompson  Building,  Somer- 
vllle, N.  J.,  until  Tuesday,  July  21, 1903,  at  10  o'clock 
A.M.,  when  they  will  be  opened. 

Bonds  to  be  delivered  and  money  paid  on  the  15th 
day  of  August,  1803,  at  the  place  last  aforesaid. 

Each  proposal  aiust  be  accimpanied  by  a  certified 
check  of  one  per  cert  of  the  value  of  bonds  bid  for, 
wulch  shall  be  forfeited  if  the  successful  bidder 
fails  to  perform  bis  part. 

June  30, 1903.  ALEX.  G.ANDERSON, 

President. 
ARTHUR  P.  SUTPHKN, 
District  Clerk. 


OENISON,  PRIOR  Sl  CO 

CLEVELAND.  BOSTON. 


r^udolphKleybolte&Co. 

BANKERS, 

DBALEItS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  TORE. 

Interest  Paid  on  Daily  and  Tinne  Deposits. 

T.  B.  POTTER, 

MUNIC  PAL  and      oriKinQ 
CORPORATION      OUfHUO, 

172  Washit^tou  Street, 
CHICAGO,         -        -        -         ILLit. 

L.IST    ON    APPLICATION. 

IOWA  AND   MINNESOTA 

i%  MUNICIPAL,   BONUS, 

Correspondence  Invited. 

HARRY   B.   POWEIili   &    GO. 

Woodatoek.  Vermont. 
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South  Omaba,  Heb.— Bonds  Voted  and  Defeated.— At  the 
electiou  held  June  23  the  question  of  iasuing  |70,000  5%  1  2U- 
year  (serial)  "overlap"  bonds  carried  by  a  vote  of  613  to  434, 
On  the  eame  day  the  propositions  to  issue  |50,000  city  hall 
and  las.OOO  sewer-extension  bonds  both  failed  to  carry. 

South  Omaha  (Neb.)  School  Districr. -Bonds  Fo^ed.— The 
proposition  to  issue  $100,000  5%  5-2U-year  (optional)  high- 
school-building  bonds  carried  by  a  vote  of  595  to  524  at  the 
election  held  June  33. 

South  Blrer,  N.  J.— Bond  Election  Postponed.— We  are 
advised,  that,  owing  to  an  error  in  the  resolution  calling  an 
election  for  June  24  to  vote  on  the  question  of  issuing  elec- 
tric light  bonds,  a  vote  was  not  taken.  New  resolutions 
have  been  introduced  providing  for  an  election  at  a  later  date. 

Sonth  Stillwater,  Miun.— Bond  Sale,— Th\8  village  on 
June  13  sold  $15,000  5%  20-year  water  and  light  bonds  to 
John  Nuveen  &;  Co.,  Chicago,  at  par.  Denomination,  fl.OOO. 
Date,  July  1,  1908.  Interest,  annual.  These  bonds  are  part 
of  an  issue  of  |23,000  offered  but  not  sold  on  May  5. 

Smyth  County,  Ya.— Bonds  Defeated.— By  a  6  to  1  vote 
the  citizens  of  this  county  on  June  23  defeated  the  proposi- 
tion to  issue  $75,000  road  improvement  bonds. 

Springfield,  Tenn.— Bond  0/7erlrig.— Proposals  will  be  re- 
ceived until  12  II.,  July  15,  by  the  Mayor  and  City  Recorder, 
for  the  §35.000  5^  water  and  electric-light  bonds  voted  at  the 
election  held  May  23.  Interest,  semi-annual.  Maturity,  20 
years,  $10,000  being  subject  to  call  after  10  years.  Certified 
check  for  fl.OOO  required. 

Springwells  Township  School  District  No.  i,  Wayne 
County,  }llieh.—hond  Sale.— On  June  22  an  issue  of  $12,000 
A14%  10-year  school  bonds  was  sold  to  Noble,  Moss  &  Co.  of 
Detroit  at  par. 

Stephenvllle  (Texas)  School  District.— Bond  Election.— 
An  election  will  be  held  in  this  district  to  vote  on  the  ques- 
tion of  issuing  school-building  bonds. 

Steuben  County,  N.  l.—Bond  Sale.— On  June  29  the  $25,- 
000  4«  5  9-year  (serial)  court-house  bonds  described  in  V.  76, 
p.  1372,  were  awarded  to  Keuben  R,  Lyon  of  Bath  at  101  "625. 
Following  are  the  bids  : 


Reuben  R,  Lron,  Bath 101-626 

O'Connor  A  Kabler.  New  Tork.lOl-u7 
W.J.  UayesA  Bonn.  CleTeland.100-55 
S.  A.  Kaau,  ChieMiiO 100-25 


Farson.  Leach  &  Co..  New  York.100-17 
Oenison.  Prior  &  Co.,  Cleveland 

and   Uoston 100-07 

Jose.  Parker  i  Co..  Boston. 100-06 


Stevens  Conuty  (Wash.)  School  District  No.  5l\.—Bond 

Sate.— This  district  on  June  20  sold  an  issue  of  |8,000  6}^% 
bonds.  Date,'  July  1,  1903.  Interest,  annual.  Maturity, 
July  1,  1923. 

Sulphur  Springs,  Texas.— Bonds  .Approved.— The  Attor- 
ney-General has  approved  an  issue  of  119,000  water-works- 
improvement  bonds. 

Tareutuni,  Pa, — Bids  Rejected,— AU  bids  received  June  23 
for  the  $7,000  4^  grading  Donda  described  in  V.  76,  p.  1819, 
were  rejected.  This  is  the  second  time  within  the  month 
that  these  bonds  have  been  offered  without  success. 

Trenton,  N.  J. — Bond  Sa/e.— This  city  on  June  24  placed 
$4,500  31^  per  cent  fire-hose  and  $5,685  33^  per  cent  gen- 
eral-loan 10-year  bonds  with  the  sinking  fund  at  par  and  In- 

Tripp  (S.  Dak.)  School  District  No.  >^S— Bonds  Author- 
ized.— The  issuance  of  $10,000  b%  15-20-year  (optional)  sohool- 
building  bonds  has  been  authorized. 

YantouTer  (Wash.)  School  District.- Bonds  Voted.— Thia 
district  on  June  20  authorized  the  issuance  of  $14,U00  school- 
building  bonds.     The  vote  was  107  for  and  4  against. 

Wasco  County  (Ore.)  School  District  No.  2.— Bond  Sale,— 
The  $3,500  10  20-year  (optional)  bonds  of  this  district  offered 
but  not  sold  on  April  1  have  been  taken  by  the  iState  School 
Fund  as  5  per  cents. 

Washington.— Bond  Sale. — We  are  only  just  advised  that 
the  $76,500  i%  Capitol-BuUding-Fund  warrants  described  in  V. 
76,  p.  940,  were  awarded  on  May  12  to  the  Capitol  National 
Bank  of  Olympia  at  par. 

Williamsburg,  Mass.— Bonds  Not  Sold.— No  satisfactory 
bids  were  received  June  20  for  the  $50,000  4^  30-year  water 
bonds  mentioned  in  V.  76,  p.  1366. 

Yellowstone  County  (P.  0.  Billings),  Mont.— Bond  Offer- 
ing.—Fropos&ls -will  be  received  until  12  M.,  July  20,  by  the 
Board  of  Commiesioners,  for  the  $75,000  H  10-20-year  (op- 
tional) court-house  and  jail  bonds  voted  at  the  election  held 
June  6.  Denomination,  $1,000.  Date,  Jul v  1, 1903.  Interest 
semi-annually  at  the  office  of  the  County  Treasurer  or  at  the 
American  Exchange  National  Bank,  New  York  City.  Certi- 
fied check  for  5i  of  the  amount  of  bonds,  payable  to  W.  O. 
Parker,  Chairman  Board  of  Commissioners,  required.  J.  W. 
Fish  is  County  Clerk. 


NEW  LOANS. 


^300,000 

Port  of  Portland,  Ore., 

DRY  DOCK  BONDS. 

PropojalB  win  be  received  at  the  office  of  the  Port 
of  Portland.  Room  Ortfl  Worcester  Block,  Portland, 
Ore.,  until  SATURDAY,  JU1>T  25TH,  1903.  AT 
i  O'CLOCK  P.M..  for  the  whole  or  any  part  of 
1300.000  of  the  bonds  of  The  Port  of  Portland, 
Ore«on,  in  denominations  of  f  1,000  each,  each  to  be 
dated  July  Ist,  1903.  payable  30  years  from  date, 
and  beoTlnt;  interest  at  the  rate  of  4  per  cent  per 
annum,  payable  on  the  Qrst  da)s  of  January  and 
July  of  each  year,  principal  and  interest  payable  In 
United  States  gold  coin,  at  the  office  of  the  Treas- 
urer of  The  Port  of  Portland,  in  the  City  of  Port- 
land, Orecon. 

The  above  bonds  are  issued  for  the  pnrpose  of 
acqulrini;  a  site  for  a  drydock  and  preparing  said 
■Ite  for  the  use  of  and  consiractint'  such  drydoct, 
and  are  authorized  by  Sections  1  and  2  of  an  Act  of 
the  Legislative  Assembly  of  the  State  of  Oregon, 
filed  in  tte  office  of  the  Secretary  of  State,  February 
lett),  1903,  revising  and  amending  certain  former 
Acts,  establishing  and  incorporating  The  Port  of 
Portland. 

Bids  are  invited  for  all  or  any  portion  of  such 
bonas.  and  bidders  will  submit  an  uucondltlocal  bid 
and  accompa' y  the  same  with  a  ceTtiOed  checli  os: 
some  responsible  bank  In  the  City  of  Portland.  Oroj 
eqnal  to  5  per  cent  of  the  face  value  of  the  bou(il 
bid  for,  payable  to  the  order  of  the  Treasurer  of 
The  P'prt  nf  Portland,  as  liquidated  damages  in  case 
the  bidder  shall  withdraw  his  bid,  or  shall  tail  or 
neglect  to  take  and  pay  for.  at  the  office  of  the 
Treasurer  of  said  Port  of  Portland,  any  of  the 
bonds  aforesaid,  should  the  same  be  awarded  to  him. 

The  right  to  reject  auy  and  all  bids  is  reserved 

Proposals  should  be  marked  "Proposals  for  Port 
of  Portland  Urydock  Bonds."  aud  be  addressed  to 
K.  T.  C  Stevens,  Clerk,  Port  of  Portland,  Portland, 
Oregon. 

Portland.  Ore.,  June  17th.  1903. 

By  order  of  the  Board  of  Commissioners  of  The 
Port  of  Portland,  Oregon. 

JOHN  DRISCOLL,  Secretary. 


MacDonald,  McCoy  &  Co., 

aUKICIPML     AMD    CORPORMTIOK 

BONDS.     .< 
Z7I  La  Salle  Street,  Chicago. 

4  State  Street,  BOSTON. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171   la   8alle    street. 

CHICAGO. 


NEW  LOANS. 


#300,000 

Port  of  Portland,  Ore., 

REFUNDING    BONDS. 

Proposals  will  be  received  at  the  office  of  The 
Port  of  Portland,  room  rCO  Worcester  Block,  Hort- 
land.  Or.,  until  SATURDAY,  JULY  25,  1903,  AT 
4  O'CLOCK,  P.  M.,  for  the  whole  or  any  part  of 
$300,000  of  the  bonds  of  the  Port  of  Portland,  Ore- 
gon, in  denominations  of  $1,000  eacb,each  to  be  dated 
June  1,  1903.  Of  said  bonds,  one-ienth,  or  130,000, 
thereof ,  mature  on  June  1.  1904,  and  a  like  propor- 
tion and  amount  thereof  on  the  Brst  day  of  each 
succeeding  June  thereafter,  until  all  shall  nave 
matured,  all  bearing  interest  at  the  rate  of  4 
per  cent  per  annum,  payable  on  the  flrst  days  of 
December  ^nd  June  of  each  year,  principal  and  in- 
terest payable  in  United  -tales  gold  coin  at  the  office 
of  the  Treasurer  of  the  Port  of  Portland,  in  the  City 
cf  Portland,  Or.  These  are  Hefnnding  Bonds  and 
are  authorized  by  Sections  1  and  2  of  an  Act  of  the 
Legislative  Assembly  of  the  State  of  Oregon  tiled  in 
the  office  of  the  Secretary  of  State  February  2rt, 
1903,  revising  and  amending  certain  former  Acts  es- 
tablishing and  incorporating  The  Port  of  Portland. 

Bids  are  invited  for  all  or  any  portion  of  such 
bonds,  and  bidders  will  submit  an  uncoodltionil 
bid  and  accompany  the  same  with  a  certiBed  check 
on  some  responsible  ban"  in  the  City  of  Portland, 
Or.,  equal  to  0  per  cent  of  the  face  value  of  the 
bonds  bid  for,  payable  to  the  order  of  the  Treasurer 
of  the  Port  of  Portland,  as  liquidated  damaKes  in 
case  the  bidder  shall  wm  draw  his  bid  or  shall  fail 
or  neglect  to  take  and  pay  for,  at  the  office  of  the 
Treasurer  of  said  Port  of  Portland, any  of  thebonds 
aforesaid,  should  the  same  be  awarded  to  him. 

The  right  to  reject  auy  and  all  bids  is  reserved. 

Proposals  should  be  marked  "Proposals  for  Port 
of  Portland  Refunding  Bonds,"  and  be  addressed  to 
E.  T.  0.  Stevens,  Clerk,  Port  of  Portland,  Portland, 
Or. 

Portland,  Or.,  June  17,  1903. 
By  order  of  the   Board  of  Commissioners  of  The 
Port  of  Portland,  Portland.  Or. 

JOHN  DHISCOLL,  Secretary. 


MUNICIPAL 


AND 


Public   Service  Oorporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Oenyer.       Clii«iago.       San  Francisco. 


I  MUNICIPAL    BONDS. 

'E.  O.  Stanwood  8l  Co., 

BANKERS. 

121  Devonshire  Street, 
BOSTON. 


NEW    LOANS. 


<^no,ooo 

PAEISH  OF  CADDO,  LA., 

BONDS. 

Police  Jury  Room, 
Shreveport,  La.,  June  18,  1903. 

Sealed  proposals  will  be  received  at  this  office 
until  10  A.  M.  OF  JULY  28,  1913  (at  which  time 
thev  will  be  opened  in  public  meeting  of  the  police 
jury),  for  the  purchase  of  the  following-described 
bonds  of  the  Parish  of  Caddo,  La.:  150,000  00  in  the 
bonds  of  the  Parish  of  Caddo,  of  which  amount 
tSOOOOOOis  for  the  purpose  of  building  and  com- 
pleting a  Jail  for  Caddo  Parish  and  $20,000  00  for 
ifnnding  $3ii,00ii  CO  of  bonds  issued  in  187B  and  ma- 
turing April,  18H6,  of  the  par  value  of  $1,00D  each, 
with  interest  at  the  rate  of  4  ner  cent  per  annum, 
payable  semi-annually  in  the  City  of  New  York,  at 
the  American  Exchange  National  Bank,  said  bonds 
to  bear  date  of  July  l,  li'OS. 

Bids  to  be  accompanied  with  a  certified  check  for 
6  per  cent  of  the  amount  of  each  bid.    No  bid  for 
less  than  par  value  will  be    entertained,  the  police 
jury  reserving  the  right  to  reject  any  and  all  bids. 
P.  P.  KEITH,  President. 
A.  L.  DURINGER,  Clerk. 


^s^,ooo 

TOWN  OF  NEW  OORDELL 

Washita  Co.,  Okla., 
WATER    WORKS    BONDS. 

The  Trustees  of  the  Town  of  New  Cordell,  Wash- 
ita County.  Oklahoma,  will  receive  sealed  bids  for 
$25,000  00  worth  of  water-works  bonds  up  to  SEVEN 
O'CLOCK  P.  M  ON  AUGUST  EIGHTH,  1903. 
Said  bonds  to  run  30  years,  redpemable  at  any  time 
after  ten  years.  Interest  oayable  semi-annually. 
Bids  received  for  a  S'^'^,  b%:.  and  a  6;;  bond.  No  bid 
for  less  than  par  value  accepted.  I  nconditional 
bids  preferred.  N^  bid  considered  unless  accompa- 
nied by  wrtifled  check  for  $1,000  00.  Board  reserves 
right  to  reject  any  and  all  bids.  Transcript  of 
proceedin»:S  furnished  on  application  to  J.  A.  Duff, 
City  Atty. 

G.  E.  WAGNER.  Town  Clerk. 

INVESTMENT  BONDS 

OF 

Mniilclpalities, 
Railroads     and     Corporations, 

Suitable  for  Savings  Banks.  Estates,  Trust 
Funds  and  conservative  private  investors. 

Write  for  Circular. 

MASON,  LEWIS  &  CO. 

BANKERS. 
Boston.         Cblcago.        Philadelphia. 
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Oregon   &    Philadelphia 
Securities  Co. 

McKAY  BLDG.,  PORTLAND,  ORE. 
Capital,     -      ■      •      $100,000. 

"BANKERS  AND  BRUKERS." 

Loans  on  approved  security.  Bonds  bouKht  and 
■old.  Interest  paid  on  time  deposits.  Acts  as  ad- 
ministrator, executor,  (.nmrdian,  asslRnee,  receiver, 
transfer  aj:eut  and  registrar.  Trust  funds  and  trust 
Investments  are  kept  separate  from  the  assets  of 
tte  banli  Loans  luade  for  capitalists  on  citr  real 
estate  or  farms  Kuaranterd  Large  tracts  of  timber 
and  asrlciiltural  lands  for  sale. 

Correspondence  solicited. 

Marlon  A.  Butler,  Attorney  for  Company. 

References:  Portland  Trust  Company  of  OreKon, 
Portland;  Merchants' National  Bank,  PortKind,  Ore.; 
First  National  Bank  of  Pendleton,  Ore.  Urst  Na- 
tional  Bank,  Baker  City.  Ore.    The  Brad  street  Co. 

J.  F.  WILD   &    CO., 

BANKERS, 
Indianapolis,  Ind. 

HIGH-GRADE 

MUNICIPAL, 

CORPORATION, 

RAILWAY 

BONDS. 

Indiana  Bonds  and  Local  Stocks 
a  hpecialtj. 


FARSON  LEAOH  &  00. 

Public  Securities, 

CHICAGO.         NEW  YORK.  B08T0M. 

PHIl^ADEXiPHIA. 


Fred.   H.   Smith, 

Banker  and  Broker, 

66    BROADWAY,     -      •    NEW    YORK. 

Member  N.  Y.  Consolidated  Stock  Exchange, 

BONDS    AND    STOCKS 

Boaarfat  and  Sold  for  Cash  or  on  Marfln. 

Correspondence  InTlted. 
Telephone  238£  Cortlandt  Bstabllshed  1868. 


THE    GRAND    PRIX 


WAB  AWARDKD  AT  THI  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  hare 
ever  received  this— the  highest  honor  that  can  be 
conferied.  It  means  they  are  the  most  perfect 
made.  Insist  on  harlni;  tncm  for  yonr  fine  corres- 
pondence and  yonr  office  stationery.  Are  you  nslnv 
whltlOK's  Ledger  Papers  in  your  Blank-Books. 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

UOLVOKE,   MASS.. 


And  150  DUANE  Street 


New  York. 


SECURE    BANK    VAULTS. 


QENUINE 
WELDED  CHROME  STEEL  AND  IRO^ 

Bovnd  and  Flat  Mara  and  fi-PIr  Plates  and  AagU 

KOB  8AFB8.  VAULTS,  4c. 

Oacnot  be  Sawed,  Cat  or  Drilled,  and  posltlT«lT 

BarKlar  Proof. 

CBROMK  STEEL  WORKS. 

Kent  Are.,  Keap  and    Hooper  8t«., 
lalelUn'rerilii  theC.8.      BROOKLYN.  H.  1 . 


^vxxst  ©otttpatticB. 


BEAUMONT 


TRUST    CO., 

BEAUMONT,  TEXAS. 

New  York  City,  London,  Enirland, 

'i'i  Pine  Street.  i59  Cannon  St. 

Chicago, 
139  Iia  Salle  Street. 


8.  Vr.  THOMPSON,  President, 
J.  H,  BAILEV,  Vice-President, 
I.  D.  BARTON,  Vice-President. 

Hon.  R.  C.  duff,  Vice-President. 
JASON  C.  MOORE,  Treasurer. 

HORACE  U.  LANEY.  Secretary. 
ALFRED  H.  EVANS,  Asst.  See. 


Does  a  General  Trust  Company,  Flduol 
ary  and  Banking  Business,  and  has  special 
facilities,  both  here  and  abroad,  for  handling 
Railroad  and  all  other  Oood  Seourltles. 
Executes  trusts  of  every  description,  and  acts 
as  fiscal  agents  and  registrars  for  approved 
oozapanles. 

CONTINENTAL 
BANK  &  TRUST  CO., 

FORT  WORTH,  TEXAS. 

Chabtebkd,  July  26, 1870. 

Transacts  a  general  bankine:  business,  accepts  and 
pays  Interest  on  savings  deposits,  acts  an  aKent  for 
any  approved  financial  business,  manaKes  and  sells 
real  estate,  looks  after  estates,  makes  real  estate  and 
other  loans  and  Investments  for  clients,  oondncta 
mortgane  foreclosures,  takes  charge  of  lltlKatloc 
and  does  a  general  tldnciar;  and  trust  business. 

OFFICERS  ACfD  DIRECTORS: 
J,  G.  WILKINSON,  President. 

D.  T.  BOMAR,  1st  Vice-President. 

D.  B.  KEELER,  2d  Vice-President 
A.  M.TOUNG,  Cashier. 

E.  H.  Carter,  Geo.  Thompson,  J.  V.  Goode, 

Morgan  Jones,        E.  P.  Bomar.        R.  W.  Flonrnoj 
W.  C.  Stripling. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO. 


Capital, 
Surplus, 


$4,000,00« 
1,000,00« 


CHARLES  G.  DAWH8,  President 

W.  IRVING  OSBORNE,  Vice-President. 

A.  UHRLAUB,  Vice-President, 

LAWRENCE  O.  MURRAY,  Seo'y  A  Trust  Offleei 

WILLIAM  K.  DAWES,  Cashier. 

CHARLES  T.  WEGNBR,  Asst.  Cashier. 

MALCOLM  Mcdowell,  Asst.  Secretary. 

MAX  PAM,  General  Counsel. 

DIRECTORSt 


I 

I 


A.  J.  EARLINQ, 
MAX  PAM, 

CHA6.  T.  BOTNTON, 
CHARLES  DBERING, 
P.  A.  VALENTINE, 


FRANK  O.  LOWDim. 
HARRY  RUBENS, 
GRAEME  STEWART 
THOMAS  R.  LYON 
ALEX.  H.  RBVHLL, 


CHARLES  G.  DAWES. 


BANKiNQ      SAVINGS     AND      TRUST 
DEPARTMENTS. 

"  The  Oidett  lYutt  Company  in  Oregon." 

PORTLAND 
TRUST    COMPANY 

OF  OREGON. 

Incorporated  April  82,  1887. 

I  IWe  Issue  coupon  certificates  of-deposit  for  two. 
three,  four  or  five  years,  on  which  we  pay  interest 
at  the  rate  of  four  per  cent  per  annum  as  per  semi- 
annual coupons  attached.  We  issue  call  interert- 
bearing  certificates- of- deposit  a»  various  rate*.  M 
defined  In  our  book  of  ILLUSTRATIONS,  OOPlea 
of  which  we  shall  be  glad  to  furnish. 

BEN  J.  1.  COHEN,  Frealdent. 

B.  liEE  PAGET.  Beoret«rr* 


WdiiA  plates  portpg^  and  ©msl  (^mpaj^^ 


Main  Office, 
35    CEDAR    ISTREET. 


NEW   YORK. 


West  End  Office, 
73D  ST.  &  BROADWAY 


CAPITAL,  82,000,000     SURPLUS,  83,000,000 


Statement  of  Condition  June  30, 1903. 


ASSETS. 

Stocks  and  lionds 

IVIorii^aKes 

IjoaoH,  Demand  and  'iloie. 

BUIm  Purchased 

Foreii;u  Depariment 

Accrued    IntereHt   Recelv* 

able 

Cash  on  Hand  and  In  Bank 


SS.OIO.'^OSSS 

10,009.459  90 

13,906,99:j  84 

177,103  70 

300,000  00 

272,388  33 
4,613,421  S3 

$36,349,373  38 


LIABILITIES. 

Capital $2,000,000  00 

SnrpluH 3,000,000  00 

Undivided  Profile 609,439  48 

Deposits 20,333,120  83 

Certified  Checks 478,608  38 

MortKatre  Trust  Bonds 10,000,000  00 

Accrued  Interest  Payable..  126,406  49 


$36,549,373  38 


A  Dividend  of  8%  .imonntlng  to  $160,000  liag  been  declared  and  charged  ont 
of  the  profits  of  the  past  six  mouths. 


DIRECTORS: 


FrederloTiO.  BartJD,     William  P.  Dixon, 


C.  Ledyard  Blair, 
William  B.  Boulton, 
Dumont  Clarke, 
C.  A.  Coffin, 
C.  C.  Cayler, 
Charles  D.  Dickey. 


Robert  A,  Grannies, 
G.  G.  Haven  Jr., 
Chas.  R.  Henderson, 
GuBtav  E.  Kissel, 
Luther  Kountze, 


William  B.  Lead  , 
Charlton  T,  I-e  > 
Richard  A.  McCardy, 
Clarence  H.  Mackay, 
Robert  Olyphant, 
Chas.  M.  Pratt, 


Mortimer  L.  Sohlff, 
Eben  B.  Thomas, 
James  Timpson, 
Arthur  TurnbuU, 
Cornelius  Vanderbllt, 
George  W.  Young, 


AVe     Invite     "iTour    I>eposit    Account. 


Bi^Ts.TT-\Q       and     STOCK 
Ly  IN   U  O       CERTIFICATES 
Finest  Ensraved  Work. 

Also  cheaper— but  not  cheap-lookln«— partly  Iltho 

(rraped  and  partly  type-printed,  finished  In  a 

few  days.    Bend  (or  samples. 

ALBERT   B.  KING  He  CO., 

Engravers  and  Litbographers, 

(Telephone Connection.)  103 William  St.,N.  Y. 


VICKER8   A    PHELPS, 

29  Wall  Street  New  York. 

INVESTMEMT  BROKERS, 

HIQHJIBT   as  AD  *"  BAILBOAD 

BONDS. 


pnanrial 


nmnifrfts 


Qiiolalioii  ^upplemenl  (Monthly)     Street  KailWcTy5iipplement  ^miAnnuaii/) 
Inve5tor6  Supplement  (Quarterly)     Stale  and  Cit^ij  Supplement  (semiAnnuaji)^ 

Eiitorod  .Tooonliui:  to  Act  of  Conuress.  m  tlio  year  11)0:5.  by  William  H.  Dana  Oompanv.  iu  the  ollicoof  Librarian  of  Coiicrrciss.  WaaliinKton,  D.  C. 


VOL.  77. 


SATURDAY,  JULY  11,  1903. 


JSO.  1985. 


^he  (£^\xvonxclt. 

PUBLISHED  WEEKLY. 

Terms  ot  Subscription — Payable  in  Adrance 

*"or  One  Year $10  00 

K.>r  Six  Mouths 6  00 

is;    ipean  Subscription  (mcluiUug  postajje) 13  00 

.:      I'l'eau  s^ubscnptiou  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14  8. 

Six  ilontlis  Subscription  in  London  (Including  postage) £1  lis. 

Above  stibscription  includes — 
Bank  and  Quotation  Suppi-EMKivr   I        Street  Rao-wat  Sctpplembnt 

IJfVKSTOKS"  SUFPLEJIENT  |  STATE  AND  CITY  SUPPLEMENT 

Terms  ot  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

I  Two  Months         (8  times) 22  00 

StAndinir  Rn<.inP«o  Pardo   '  Three  Mouths     (13  tunes) 29  00 

Btancung  Business  cards -v  y^^^  Months         (26  times) 50  00 

(  Twelve  Months  (52  times) 87  00 

LONDON  AGENTS: 
Messrs.  Edwards  <fe  Smith,  1  Drapers'   Gardens,   E.  C,  -will  take  sub- 
•cnptions  and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
each. 

AVI1,L.IA:tI  B.  DANA  COITIPANY,  Publl««Uers, 
Fine  Street,  Co»-ner  ol  Pearl  JSti-eet, 
Post  Office  Box  9.'>S.  NEW    VORK. 

CLEARING  HOUSE  RETURNS. 

The  follo^ving  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  aU  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  July  11,  have 
been  $2,211,667,317,  against  $2,185,760,606  last  week  and 
$2,226,858,621  the  corresponding  week  last  year. 


CUaringn — lietur-ns  t>y  'leleqraph. 
Weeli  Enditu)  July  11. 


Kew  York 

Boston 

PhUadelphla 

Baltimore 

Chicatro , 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities.  5  days 


Total  ail  cities,  5  days. 
All  cities.  1  day 


Total  all  cities  for  week $2,211,667,317 


1903. 


|1.094.056,T3o 
115,936,999 
102,709,370 

22.559.327 
157,677,113 

43,641,364 
*14,000,000 


?1.550,580,908 
295,098,761 


«l,84o,679,669 
365,987.648 


1902. 


51,108.116,007 

120.409.969 

90,898,633 

26,812,845 

165,602,973 

43.842,465 

9.094.212 


¥1.564,277.104 
270.109,416 


$1,834,386,520 
392.472.101 


§2.226.858.62 1 


P.  Cent. 


—1-6 

—3-7 

+13-6 

—1.5-9 

—4-8 

-0-5 

+53-6 


—0-9 
+9-3 


-fO-6 
—6-7 


— 0-^ 


•Partly  esiimaied. 

The  full  details  for  the  week  covered  by  the  above  will  be 
^ven  next  Saturday.  "We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  aU  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  July  4,  and  the  results  for  the  corresponding 
week  m  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  coimtry  shows  a  gain 
of  2-4  per  cent.  Outside  of  New  York  the  increase  over  1903 
is  7-1  per  cent. 


Clearings  at — 


New  Yrrk 

Philadelphia... 

PittsbuTffh 

Baltimore 

Buffalo 

Washington. . . . 

Albany 

Rochester 

U«oa. 

ocranton 

Syracuse 

WUmlngton.... 
Wilkes  Barre. 

wheCilnB 

Blnghamton..'. 
Greensburg. 
Chester ... 

Erie  '  "' 

Franklin.  Pa!." 
Total  Middle 


Week  endiwj  July  4. 


1903. 


L370, 

121, 

43 

21, 

6, 

3, 

3, 

2. 

2, 

1, 

1, 

1, 

1, 


,947.509 
,818,212 
,628,507 
,952,732 
,990,808 
,623,588 
,808,068 
,619,937 
,595,613 
,812,626 
,194,738 
,124.166 
,008,929 
791.477 
405.800 
430.769 
552.734 
476,892 
121 .947 


l,.585.30<i.205 


1902. 


1,373,962.478 

108.682,132 

42,747,348 

21,035,393 

6,320.338 

3.936.197 

3.908,367 

3,943,976 

2,537,499 

1,644.217 

1,636.766 

1,163,804 

1,077,372 

828,686 

393,700 

410,938 

426,501 

Not  include 

Not  include 


1.574.655.71'. 


Inc.  or 
Dec. 


-0-2 

4-12-1 

+4-4 

+10-6 

—8-0 

—2-6 

—33-6 

-I-2-3 

-I-10-2 

—270 

-3-4 

—6-4 

-4-5 

1^1 

-I-29-6 

d  In  to 

d  in  to 


-I-0-7 


190L 


1,105,609.369 

95,674,500 

40,280,467 

23.350.124 

6,193,909 

3,072.951 

3,659,555 

2,781.376 

1,386,800 
1,389.504 
919.935 
672.290 
648.367 
337.200 
358,290 
327,387 

taL 

tal. 


190a 


933,138.447 

113.914,880 

30,463,5.54 

26,070,7&S 

5,034,845 

2,710.802 

3,165,805 

2,400,194 

1,042.005 

1.413,135 

960,594 


.392.200 
320.000 
369,115 


1.285  667  0-^4l  1.12i.3!KJ.:i44 


Clearings  at — 


Boston 

Providence 

Hartford 

New  Uaven_ 

Worcester 

Sprinefleld 

Portland 

Kail  Hiver 

Lowell 

New  Bedford 

Uolyoke 

Total  New  Eni;Iand. 


Chlcaeo 

Cincinnati 

Cleveland 

Detroit , 

Milwaukee  ... 
ludiaoapoUs.... 

Columbus 

Toledo 

Peoria 

Grand  Kapids.. 

Dayton 

Kvansviile 

Akron , 

SpriugUeld,  III . 
Youngstown... 
Kalamazoo...., 

Lexln>?ton 

Canton 

Rockford 

Springtleld.  O.., 
Bloomlngton  ., 

Quincy  

Decatur. 

Mansfield  

Jacksonville  .., 

Jackson , 

Ann  Arbor...., 


Total  Mid.  Western 


San  Francisco . . 

Los  Angeles 

Seattle 

Salt  Lakeaty... 

Portland. 

Spokane 

Tacoma_ 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. . 


Kansas  City 

MinneapoUis 

Omaha 

St.  PauL 

St.  Joseph 

Denver 

Des  Moines. 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs.. 
Fremont 


Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville. 

Houston 

Galveston 

Kiohmond™ 

Savannah 

Memphis '..,. 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Knoxville 

Augusta 

Little  Rock. 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Total  Southern 

Total  all 

Outside  New  York. . 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Uuebec 

Vancouver- 

Hamilton. 

St.  John, 

London  

Victoria 

Total  Canada 


Week  endiiu]  July  4 


140.711,872 

6,647,000 

3.171,571 

l,8;j9,93o 

1,790,023 

1,872,645 

1,680,142 

689,074 

364,438 

481,836 

548.227 


159,806,363 

157,830,512 

22,438,700 

17,664,386 

8,005,936 

6,104,801 

6,386.805 

5.285  900 

3.107.226 

2.376.670 

1.627,312 

1.770,745 

1,461,361 

738.100 

698,633 

784,087 

641,614 

483,286 

522.740 

413,572 

365,192 

331,782 

369,414 

245,592 

226,138 

178,740 

147,066 

82,525 


240,888,895 

28,450,858 

4,924,874 

3,915,832 

2,700,000 

2,940,980 

1,770,000 

1.461,550 

744,883 

408,234 

215,784 


47,532,495 

15,136,458 

11,741,631 

6,594.972 

5,586,321 

5,000,000 

4,010,480 

1,000,000 

1,181,517 

1,264,506 

1,047,776 

733,462 

339,757 

184,848 


53.827,723 

38,415,435 

18,896,369 

9,812,232 

6.106.845 

2.766.000 

3.998.04" 

2.618.953 

2,932,622 

1,914,164 

2,392.915 

1.505,999 

1,338,313 

1,315,143 

958,410 

624,084 

788,153 

508,000 

683,612 

500,000 

323,029 

890.945 


98.398.925 
2,185.760.606 


814,813,097 


17,979,450 

14.836.202 

3.887.541 

1,842.302 

1.052.358 

1.574.325 

1,135,304 

998,836 

899..S25 

874.105 

473.118 


1902 


155.235,908 

6,487,700 

3,472.358 

2.005.011 

1.038  703 

1.716.549 

1,844.703 

824,018 

523,854 

620,684 

319.730 


174,089,279 

127,031,905 

23,35c5.600 

13,690.164 

9,372.321 

5.316,307 

4,754,481 

3,571,500 

2,623,458 

2,129.338 

1,389,013 

1,745,525 

2,013,966 

691,000 

628,681 

667,528 

501466 

563,616 

472,254 

816,727 

412,946 

273,837 

290,684 

168,248 

125,041 

178,087 

146,256 

91,955 


203,172,904 

22,481,425 

4,163,838 

3,698,379 

3.169.179 

2.555.009 

L476,328 

1,131.177 

560.601 

364.678 

256.369 


39,856.983 

11,274.825 

14.211.015 

6,240.090 

5,048,639 

3,108.454 

3.309  060 

1,064.901 

1.394.538 

1.286,549 

1,000,113 

449,271 

500,000 

180.111 


49.007.566 

48,072,115 

8.957.252 

9,645,515 

4,356,336 

2,609,500 

4,642,514 

2,061.790 

2.016.784 

1.931.989 

1.508.598 

1.471.817 

1,160.433 

843.619 

719,823 

650,224 

080,918 

659.000 

475.000 

337,018 

386,733 

Not  include 


93,213,018 
•2,134.655.462 


760.692.984 


-I-9-6 

—0-8 

+29-7 

+15-0 

4-15-4 

—0-3 

-0-7 

-t-3-7 

+5-9 

-I-16-3 

-t-153 

46,132,6661   43,0913631   "7-1 


16,408,442 

14,956,625 

2,996,021 

1,602,134 

l,431,a34 

1,57«,678 

1,142.949 

902,949 

849,(505 

751.228 

410.490 


i)(C.  Of 

Die 


-9-4 

-1-25 

—8-7 

-8-3 

-1-0-8 

+9-1 

—8-9 

-16-4 

—30-4 

-22-4 

-f71-5 


-8-5 

-f23- 

—3-9 
4-29-1 

-8-2 
-fl4-4 
-f34-3 
-)-480 
-(-18-4 
-fll-6 
-I-17-1 

-I-1-4 
-27-4 

-I-6-8 
-l-ll-l 
-fl7-5 
-f28-l 
-14-2 
-f-10-6 
4-30-6 
—11-4 
4-21-2 

-  -27-2 
--45-9 

-  -29-2 

4-0-6 
—10-3 


-1-18-6 

-f26-5 
-t-18-3 
-f-5-9 
—14-8 
-1-15-1 
-Ll9-9 
4-289 
-f32-8 
+11-9 
—15-8 


-fl9-3 

+34  3 

—17-4 

-f5-7 

-I-10-7 

4-21-4 
-61 

— 15-3 
—1" 
4-4-7 

4-63-2 

—32-0 
4-2-6 


4-9-7 
— 20-] 

4-111-1 
4-1-7 

4-40-2 

4-0-0 

—13-9 
4-27-0 
4-45-4 

—1-9 
4-58-6 

4-2-3 
4-14-8 
4-53-9 
4-33-2 

—4-0 
4-15-9 
—22  9 
4-43-9 
4-48-4 
—10-3 
d  in  to 


4-5-6 
4-2-4 


4-7-4 


1901. 


133,499,849 

6.987,800 

4.433,564 

1,906,511 

1,756,788 

l,8-<;5,592 

1,&19,367 

870,404 

559,568 

443,843 

407.572 


154.240,918 

156,044  890 

17,408,500 

15,000,904 

10,942.104 

0.052.794 

3.927.008 

3.130,900 

1,963,714 

1,797,575 

1,320,125 

1,055,990 

785,170 

486,800 

483,878 

367.078 

483,704 

472,000 

320,732 

325.002 

341.;i88 

241,224 

299,452 


70,000 
177,293 
114.744 

79.092 


223,692,063 

20,437,809 

2,574.418 

2,577,483 

8,152,169 

2,083.874 

1,160,162 

760,466 

607,144 

214,690 

176,590 


38,745,075 

15.275,137 

9,410,588 

6.011,787 

4,645,343 

3,622,800 

4,052,308 

1,528,65' 

1,151,221 

893,283 

1,353,890 

400,000 

638,831 

142,241 


49,126,106 

42,560,982 

9,213,95'' 

9,244,473 

3.644,926 

2,983,500 

4,488,606 

2,200,37' 

2,330,990 

1,778,773 

1,453,16' 

1,200,937 

1,272,233 

745,830 

550,334 

712,236 

551,771 

514,000 

389,775 


30,926.869 


1900. 


121.674.947 

8.9S5.700 

3..')61.;43 

1.923.935 

1.398.71 1 

1.589.3.58 

1.340.019 

881.503 

4S3..i92 

477.035 

.'-..SH.521 


142.917.169 

145.970.273 

15.589.250 

11.054.401 

8.688.701 

5.724..38S 

3,082.800 

2,029,630 

2,208,B92 

2,033,779 

1,150,606 

1.051.981 

825.491 

424.400 

401.818 

303,2.59 

394,437 

447,520 

256,670 

283,490 

295,300 

246,494 

225,000 


55,000 
148,160 
125,000 


204,223,010 

18,247,709 

2.292,073 

3.800,773 

2,666,515 

1.831,699 

1,074,494 

739,912 

567,532 

284,679 

131.188 


31,636,574 

11,251,101 

17,084.733 

5,765,392 

4,487.647 

3.988,544 

3,682,150 

1,387,671 

1,082,043 

403,339 

1,412,034 

420,433 


122.038 


51.688.327 

27,235.726 

8,210,976 

8,676,485 

2,179.934 

2.026.300 

4.779.339 

3.139.231 

1,896,542 

1,029,818 

1,398,510 

1,185,853 

751,280 

1.000,000 

517,385 

648.060 

415.000 

588.000 

401.916 


309.454 
tal. 

212,844 

86,152,421 

60,893.599 

1,837.623.607 

1.618.725.023 

732,014,238 

685,616,576 

15,184,764 

13,342,473 

2,050,299 

1,787,081 

12,663,083 

12,685,216 

2  162.«8:i 

1,927,848 

1,578,825 

1,021,706 

846,880 

677,328 

826,316 
775,952 
772,371 

437513 

606.896 

32.420,563 
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TEE  FINANCIAL  SITUATION. 

The  exports  of  gold,  which  have  been  a  feature  of 
the  week,  haye  worked  against  the  stock  market,  as 
they  are  thought  to  endanger  easy  money  later  on. 
New  York  Central  shares  at  the  same  time  have 
been  weak  on  rumors  of  an  issue  of  new  stock, 
while  the  decline  in  iron  and  steel  prices  has 
operated  to  the  disadvantage  of  the  Steel  shares. 
Other  than  that,  all  the  developments  of  the  week 
have  been  favorable.  Crops  especially  have,  day  by 
day,  improved  in  condition,  so  that  the  promise  at  the 
moment  is  for  a  very  largejield  of  spring  wheat,  mak- 
ing  the  total  production  of  spring  and  winter  wheat 
equal  to  meeting  the  enlarged  supply  which  Europe  is 
likely  to  require.  Corn  also  has  improved  greatly  since 
the  close  of  June — the  date  to  which  the  Government 
report  issued  jesterday,  and  reviewed  further  below 
in  this  article,  is  brought  down.  With  an  ordinary 
season  during  the  remaining  months  to  harvest,  the 
corn  product  will  also  be  abundant  and  the  same  is 
likewise  substantially  true  of  all  other  grains. 

Notwithstanding  the  adverse  rumors  which  have 
from  time  to  time  been  current  about  cotton,  there 
cannot  be  a  doubt  but  that  the  situation  of  that  crop 
to-day  is  favorable  to  a  large  yield.  Of  course  it  is 
too  early  to  count  with  any  certainty  the  actual 
outcome.  Cotton's  new  enemy,  the  boll  weevil,  intro- 
duces a  new  feature,  the  progress  of  which  will  have 
to  be  watched.  There  is  one  condition  of  growth  that 
is  still  being  made  very  much  of  ai  an  adverse  IlAu- 
ence,  that  has  very  little  bearing  on  the  question  of 
total  crop;  and  yet  numerous  writers  state  every  week 
that  [the .  production  is  going  to  be  short  because  the 
plant  was  late  in  starting.  We  have  often  corrected  the 
statement,  but  as  it  seems  to  still  have  life  we  have  pre- 
pared the  following  brief  compilation  to  set  the  claim 
forever  at  rest.  The  quantity  of  early  port  receipts 
are  often  regulated  by  an  early  or  a  late  start,  but  it 
is  the  weather  subsequent  to  germination  that  deter- 
mines the  size  of  the  output.  The  compilation  re- 
ferred to  Is  as  follows: 

Condition  Markeied  Production  Povnds 

Oolton                               of  to  Sept.  1.                  in  per 

Crop  ytar.                        crop.  Bale*.                   bales.  acre. 

1896-97 Early.  200,000             8,714,000  194 

1897-98 Late.  87,832  11,181,000  237 

1898-99 Late.  33,056  11,235.000  240 

1899-00 .Early.  98,695             9,440,000  189 

1900-01 Late.  27,870  10,425,000  193 

1901-02 Late.  53,628  10,701,000  186 

1902-03 Early.  116,578  est.  10,900,000  193 

Of  course  the  acreage  planted  is  a  controlling  fact. 
But  the  foregoing  exhibit  proves  that  the  single  cir- 
cumstance of  an  early  or  a  late  start  is  an  incident  of 
no  controlling  power  whatever.  It  may  be  overcome 
even  during  spring  growth  or  if  not  then  in  the  sum- 
mer growth,  or  if  not  during  those  months,  a  long 
open  fall  with  a  late  froat  would  do  much  more  than 
make  it  good. 


All  our  readers  may  not  have  noticed  the  fact,  but 
the  same  adjastment  of  values  to  a  higher  interest 
basis  which  has  been  in  progress  on  the  Stock  Ex- 
change for  so  long  has  also  been  going  on  recently 
in  the  municipal  bond  field.  One  of  the 
striking  features  of  the  municipal  bond  mar- 
ket during  the  last  few  months  has  been 
the  increasing  number  of  bond  offerings  which  either 
attracted  no  bids  whatever  or  (what  is  substantially 


the  same  thing)  called  forth  bids  that  were  not 
satisfactory.  Indeed  so  conspicuous  has  ^hls  feature 
become  that  in  our  monthly  article  the  last  two  months 
reviewing  the  sales  we  have  introduced  a  new  table  to 
show  the  bond  offerings  for  which  no  bids  were  received 
or  for  which  bids  were  rejected.  The  table  covering 
the  month  of  May  appeared  in  the  issue  of  the  OHROif. 
iCLE  of  June  6,  page  1360,  and  comprised  no  less  than 
36  unsuccessful  offerings  of  this  kind.  To-day  we 
present  our  review  for  the  month  of  June  (see  page 
101),  and  the  list  on  this  occasion  is  an  even  more 
extensive  one,  embracing  no  less  than  55  municipali> 
ties  the  bond  offerings  of  which  met  with  no  bids  or 
with  bids  which  were  unsatisfactory  and  hence  were 
rejected. 

Three- and-a-half  per  cent  bonds  command  favor 
only  in  very  exceptional  instances,  and  even  4  per 
cents  are  often  not  easy  to  sell.  Eeferenoe  to  the 
list  on  page  101  will  show  that  the  nnauccessfal 
offerings  include  quite  a  number  of  cities  and  other 
civil  divisions  which  in  the  past  have  been  able  to  ob- 
tain exceptionally  good  terms  for  their  bond  issnes. 
The  municipalities,  however,  are  not  slow  to  recognize 
the  condition  of  the  market,  and  where  offerings 
at  3^  per  cent  have  failed  new  offerings  are 
now  being  made  or  contemplated  at  4  per  cent. 
This  is  true  of  the  $815,000  bonds  offered  by  Minne- 
apolis as  3^  per  cents.  That  rate  having  proved  unat- 
tractive an  ordinance  is  now  under  consideration  ad- 
vancing the  rate  on  1715,000  of  the  bonds  to  4  per  cent. 
St.  Joseph,  Mo.,  failed  to  sell  half  a  million  3^  per  cents 
and  is  now  inviting  bids  for  the  same  bonds  on  July  18 
as  4  per  cents.  Oloncester,  Mass.,  is  offering $55,000  4 
per  cents  for  sale  July  13,  which  in  June  had  been 
offered  as  3^  per  cents  without  success.  Brook 
line,  Mass.,  has  been  somewhat  more  fortunate.  The 
city  failed  to  sell  $240,000  3^  per  cents  in  June  bat 
sold  $174,000  of  the  same  in  July.  Cohoes,  N.  Y., 
failed  on  $118,276  3^  per  cents  in  Jane  and  again 
failed  on  a  second  attempt  on  the  3d  of  Jul} ;  so  a 
third  attempt  was  made  yesterday — with  what  result 
is  not  known  to  us.  Fulton  County,  Ohio,  could  not 
sell  $72,000  4b  in  June,  and  is  now  cffering 
the  same  issue  for  July  20  as  4^  pei 
cents.  Wyandot  County,  Ohio,  did  not  succeed  in 
disposing  of  $36,000  4  per  cents  in  June  and  is  offer 
ing  the  same  bonds  as  5s  for  July  30.  Memphis  Schoo 
District  4  per  cents  to  amount  of  $75,000,  were  offer 
ed  but  not  taken  in  June,  and  are  now  offered  for  Jul 
13  as  4^  per  cents.  We  do  not  need  to  go  into  an  ex4 
amination  of  the  reasons  for  this  situation.  The  im-' 
portant  fact  is  that  buyers  of  municipal  bonds  an 
looking  for  a  higher  rate  of  return  than  formerly. 

—  I 

The  iron  and  steel  situation  is  becoming  prett} 
clearly  defined.     The  tendency  of  prices  is  plainly 
towards  a  lower  basis  and  conditions  are  such  that! 
this  seems  perfectly  logical.     Stated  in  brief,  produoi' 
tion,    after    continued    expansion  for    many  years 
has    at    length    reached  a  point    where  it  appeari 
to     be     overtaking     consumption.       As     far     a: 
finished  iron   and    steel    are    concerned,   the    laboi 
troubles    everywhere    have    also    been    an    impor 
tant    infiuenoe,   since    they  have    led  in  many  in 
stances  to  the  withholding  of  orders  for  goods  for  fu 
tnre  delivery,  as  the  consumer  could  not  feel  sure  thai 
he  would  be  in  position  to  use  the  goods  when  deliv 
ered.  Furthermore,  these  labor  troubles  are  also  inter 
f  ering  with  the  use  of  material  already  delivered.  Till, 
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'Iron  AgeV  monthly  blast  furnace  statistics,  is- 
aed  the  present  week,  throw  much  light  on  prevail 
ng  conditions.  Oar  contemporary  finds  another  large 
nerease  in  production,  the  capacity  of  the  f  arnaces 
iow  in  blast  being  put  at  414,636  tons  per  week,  as 
gainst  398,139  tons  Jane  Ist,  381,697  tons  May  Ist, 
)64,733  tons  March  Ist  and  343,111  tons  February  1st, 
30  that  in  the  last  five  months  the  growth  in  output 
aas  been  over  71,000  tons  per  week,  which  is  at  the 
rate  of  almost  3i  million  tons  a  year. 

July  is  the  first  time  that  the  furnace  capacity 
has  attained  a  total  of  400,000  tons  a  week,  and 
at  the  figure  given  of  414,636  tons  per  week 
the  country  is  producing  pig  iron  at  the  rate  of  over 
21^  million  tons  a  year,  which  is  more  than  the  com- 
bined output  in  1902  of  Great  Britain,  Germany, 
France  and  Belgium.  On  this  extraordinary  produc- 
tion some  increase  in  fnrnaca  stocks,  sold  and  un- 
sold, is  taking  place,  though  this  Increase  has  not  as 
yet  reached  large  proportions.  The  "Age"  reports 
the  total  of  these  stocks  July  1  (not  counting  the 
holdings  of  steel  works  producing  their  own  iron, 
which  are  never  included,)  as  257,010  tons, 
or  only  half  of  a  week's  product,  as  against 
203,403  tons  June  1  and  119,641  tons  February  1. 
It  is  to  be  remembered,  too,  in  connection  with  the 
gain  in  stocks,  that  a  good  deal  of  iron  and  steel  from 
foreign  countries  has  been  coming  in  during  the  same 
period.  These  importations  have  been  entirely  on 
past  orders,  and  as  it  is  not  likely  that  under  present 
conditions  further  orders  of  copsequence  will  be  placed 
abroad,  the  cutting-ofE  of  these  foreign  imports  will 
make  room  for  a  corresponding  amount  of  domestic 
iron  and  steel. 


The  monthly  report  of  the  Agricultural  Bureau  at 
Washington,  showing  the  condition  of  the  country's 
grain  crops  the  first  of  the  month,  was  issued  late 
yesterday  afternoon,  and  we  have  obtained  the  figures 
by  telegraph.  The  report  makes  the  results  about  as 
expected.  Interest  mainly  converges  on  the  corn 
figures.  Here  a  decrease  in  area  is  disclosed,  while  at 
the  same  time  the  condition  of  the  plant  is  given  as  quite 
low.  Both  these  circumstances  are  In  accord  with  ex- 
pectations, the  floods  and  unfavorable  weather  condi- 
tions having  delayed  planting  until,  in  many  cases, 
farmers  found  themselves  obliged  to  abandon  a  por- 
tion of  the  area  which  they  had  intended  to  devote  to 
that  cereal.  The  Agricultural  Department  makes  the 
decrease  in  acreage  about  4^  per  cent.  The  condition 
of  the  crop  is  given  as  79*4,  which  com- 
pares with  87 -5  on  July  1  of  last  year. 
Nothing  definite  as  to  the  outcome  can  be  predi- 
cated on  the  less  favorable  condition  this 
year.  Everything  will  depend  upon  future  weather, 
and  here  it  is  important  to  observe  that  since  the  first 
of  July  the  weather  has  improved  nearly  everywhere — 
over  the  greater  part  of  the  country.  Indeed,  has  been 
about  as  favorable  as  could  be  desired.  With  a  con- 
tinuance of  such  meteorological  influences,  the  loss  In 
condition  as  compared  with  a  year  ago  would  be 
quickly  made  up.  In  the  matter  of  winter  wheat  the 
average  of  condition  is  again  reduced,  bringing  it 
down  to  78 '8  from  82-2  last  month  and  comparing  with 
77  on  July  1  1902.  Hare,  too,  the  weather  has  been 
favorable  since  the  first  of  Jaly  (we  mean  for  harvest- 
ing), and  there  can  be  no  doubt  that  this^crop  will 
be  very  much  larger  than  that  of  last  year,  since 
besides  a  higher  average  of  condition,  the  acreage, 


aa  we  showed  a  month  ago,  is  4^  million  acres  in 
excess  of  that  harvested  in  1902.  Owing  to  drought 
the  average  of  spring  wheat  has  been  reduced  from 
96 '9  June  1  to  82'6  July  1.  la  this  instance,  too,  the 
outlook  has  greatly  changed  for  the  better  since  the 
Ist  of  July  (needed  rains  having  fallen),  and  little 
apprehension  appears  to  be  entertained  at  present  as 
to  the  prospects  of  this  crop.  There  remains  only  the 
oats  crop  to  consider.  In  this  case  a  material  im- 
provement is  recorded,  bringing  the  general  average 
for  the  whole  country  on  July  1  up  to  94*1,  as  against 
92-1  in  1902  and  83-7  in  1901. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week  and  unofficial 
or  open  market  rates  were  easy.  Last  week's  state- 
ment of  the  New  York  Associated  Banks  was  issued 
on  Friday,  Saturday  of  that  week  being  the  Fourth 
of  July  holiday,  and  the  changes  in  the  principal 
items  of  the  statement  were  noted  in  the  last  issue 
of  the  Chronicle.  The  statement  of  this  week  will 
reflect  the  averages  of  the  withdrawals  for  export 
to  Paris  of  $2,787,606  76  gold  on  Monday,  of  11,609,- 
732  07  on  Wednesday  and  of  $2,841,184  92  on 
Fridaj;  these  make  the  total  exports  of  gold  for  the 
week  $7,138,472  74.  There  was  also  a  transfer  of 
$30,000  to  New  Orleans  on  Monday.  The  loss  to  the 
banks  through  the  above-mentioned  exports  of  gold 
to  Paris  and  the  transfer  to  New  Orleans  will  be 
only  partially  offset  by  the  payment  by  the  Sub- 
Treasury  on  Monday  of  $420,000  and  on  Thursday  of 
$260,000  gold,  which  amounts  represent  Yukon  bul- 
lion deposited  at  San  Francisco  and  transferred  hither 
on  telegraphic  order.  It  may  be  noted  that  the  ar- 
rival at  Seattle,  Wash.,  of  $1,318,000  gold  from  the 
Yukon  was  reported  during  the  week,  and  the  steamer 
Ventura  left  Sydney,  N.  S.  W.,  on  July  7  with  $1,- 
600,000  gold  for  San  Francisco;  the  Yukon  and  the 
Australian  gold  will  be  transferred  hither  by  Treasury 
telegraphic  order.  The  exchange  of  refundable  bonds 
for  the  2  per  cent  consols  have  thus  far  amounted, 
since  refunding  began  on  April  1,  to  $77,184,650. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  daring  the  week  at  4| 
per  cent  and  at  2  per  cent,  averaging  3  per  cent.  On 
Monday  loans  were  at  3^  per  cent  and  at  2  per  cent, 
with  the  bulk  of  the  business  at  2i  per  cent.  On 
Tuesday  transactions  were  at  4^  per  cent  and  at  2^ 
per  cent,  with  the  majority  at  2f  per  cent.  On 
Wednesday  loans  were  at  3i  per  cent  and  at  2  per 
cent,  with  the  bulk  of  the  business  at  3  per  cent.  On 
Thursday  transactions  were  at  3^  per  cent  and  at  2f 
per  cent,  with  the  majority  at  3  per  cent.  Oa  Friday 
loans  were  at  4  per  cent  and  at  2  per  cent,  with  the 
bulk  of  the  business  at  3i  per  cent.  Banks  and  trust 
companies  loaned  at  3  per  cent  as  the  mimlmum. 
Time  contracts  were  freely  offered  during  the  week, 
but  the  demand  was  comparatively  small,  the  majority 
of  the  commission  houses  having  supplied  themselves 
with  time  money  sufficient  to  meet  their  requirements 
at  least  until  the  end  of  the  year.  Eites  on  good 
mixed  Stock  Exchange  collateral  are  3^@4  per  cent 
for  sixty  to  ninety  days,  4i@4^  per  cent  for  four  to 
five  months  and  6  per  cent  for  six  months.  There 
was  a  better  demand  for  commercial  paper  and  an  in- 
creasing supply.  Rates  are  6@5^  per  cent  for  sixty 
to  ninety- day  endorsed  bills  receivable,  with  very  lit- 
tle business,  however,  at  the  lower  rate;  5^  per  cent 
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for  prime  and  6J@6  per  cent  for  good  four  to  six 
months  single  names. 


The  Bark  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
dlBcounts  of  sixty  to  ninety  day  bank  bills  in  London 
2f@2^  per  cent.  The  open  market  rate  at  Paris  Is 
2|  per  cent,  and  at  Berlin  and  Frankfort  it  is  2^  per 
cent.  According  to  our  special  cable  frcm  London 
the  Bank  of  England  lost  £595,380  bullion  during 
the  week  and  held  £36,716,808  at  the  close  of  the 
week. 


The  foreign  exchange  market  opened  firm  on  Mon- 
day, influenced  by  a  good  demand  for  remittance  and 
by  a  scarcity  of  bills,  and  at  the  same  time  exchange 
at  Paris  and  London  fell  ofF  halfaceniime  as  com 
pared  with  the  close  of  last  week,  to  20f.  12^c.  The 
firm  condition  of  our  sterling  market  and  the  reces 
sion  in  the  French  exchange  rate  made  possible  ex- 
ports of  gold  hence  to  Paris  as  an  arbitration  opera- 
tion, and  $2,787,606  76  in  gold  bars  was  withdrawn 
for  shipment  on  Tuesday,  $1,502,262  16  by  L  zard 
Freres,  $773,138  56  by  Heidelbacb,  Ickelheimer  &  Co. 
and  $512,205  04  by  Goldman,  Sachs  &  Co.  The  offer- 
ings of  bills  against  these  shipments  and  the  partial 
satisfaction  of  the  inquiry  for  remittance  through  the 
exports  imparted  a  slightly  easier  tone  to  the  market 
on  Tuesday,  but  rates  for  sterling  in  New  York  and 
also  in  Paris  were  unchanged.  On  Wednetday,  not- 
withstanding lower  rates  for  sight  bills,  gold  exports 
were  still  profitable  because  of  the  maintenance  of 
the  rate  for  sterling  at  Paris  on  London,  and 
$1,609,732  07  in  gold  bars  was  withdrawn  for  ship 
ment  to  Paris  on  Thursday,  $1,004,985  52  by 
Lfizard  Freres  and  $504,746  56  by  Baring,  Magoun 
&  Co.  The  market  fell  off  on  the  day  of 
the  shipment,  itfluenced  by  the  offering  of  the 
bills  drawn  against  the  export,  but  sterling 
at  Paris  on  London  declined  half  a  centime,  and  it 
was  later  announced  that  Goldman,  Saohs  &  Co.  would 
ship  $1,015,327  26,  Heidelbach,  Ickelheimer  &  Co. 
$1,275,014  41  and  Baring,  Magoun  &  Co.  $560,793  25, 
by  the  steamer  sailing  to-day  (Saturdaj).  There 
must,  it  would  appear,  have  been  a  remarkably 
good  inquiry  for  bills  to  have  absorbed  the  offerings 
during  the  week  of  those  which  were  drawn  against 
the  total  expor.B  of  $7,138,472  74  of  gold,  for  the  de- 
cline in  sight  sterling,  compared  with  the  opening  on 
Monday,  was,  up  to  Thursday  night,  only  15  points. 
This  decline  was,  however,  partly  offset  by  the  fall  of 
half  a  centime,  as  above  noted,  in  exchange  at  Paris. 
It  sceems  quite  possible  that  seme  of  the  gold  was 
shipped  direct  to  Paris  for  the  purpose  of  buying  ex- 
change on  London;  in  this  case  sterling  bills  would 
not  be  drawn.  There  was  some  short  selling  of  long 
bills  during  the  week,  in  expectation  of  covering  with 
cotton  drafts.  Rates  for  this  class  of  bills  receded  40 
points  by  the  close  compared  with  rates  at  the  open- 
ing on  Monday.  Paris  francs  were  quite  firm  during 
the  week,  and  the  fluctuations  in  marks  and  in  guild- 
ers were  within  a  narrow  range.  The  Assay  Office 
paid  $588,663  65  for  domestic  bullion.  Gold  received 
at  the  Custom  Uonse  during  the  week,  $21,361. 

Nominal  quotations  for  sterling  exchange  are  4  85^ 
@4  86  for  sixty  day  and  4  88@4  88i  for  sight.  Rates 
for  actual  business  in  sterling  opened  on  Monday  at 
an  advance,  compared  with  those  at  the  close  on 
Friday  of  last  week,  of  5  points,  to  4  8525 @4  8535 


for  long,  the  rates  for  short,  however,  fell  otf  5  ^'olnts 
to  4  8735@4  8745;  cables  were  unchanged  at  4  877C@ 
4  8785.  The  tone  was  firm  and  though  easier  on  the 
following  day  rates  were  unchanged  except  for  cables, 
which  were  5  points  lower  at  4  877C@4  8780.  On 
Wednesday  long  was  unaltered  but  sight  and  cables 
fell  off  5  points,  to  4  8730@4  8740  for  the  former  and 
4  8766@4  8775  for  the  latter;  the  tone  was  steady. 
On  Thursday  the  market  was  lower  all  around  with 
long  off  25  points  to  4  85@4  8616,  short  10  points  to 
4  8720@4  S730  and  cables  6  points  to  4  8760@4  8770. 
The  tone  was  steady  at  the  decline  and  it  so  continued 
on  Friday;  then  long  declined  16  points  and  shcrt  and 
cables  6  points. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILY  POSTED  BATES  FOB  FOBEION  EXCHANGE. 


FBI.. 

July  10. 


Brown  Broi 

Barinft. 
MaKonn&Co.. 

Bank  British 

No.  America.. 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce. . 
Heldelbaoh.Iok 

elhelmer  A  Co. 

Laiard  Frerei . . 

Merchant*' Bk. 
of  Canada 


( 60  days 

JSlKht.. 

5  60  days 
JSljfht.. 

( 60  days 
JSlBht.. 

( 60  days 
(BlKht.. 
j  60  days 
i  Sight. 

5  60  days 

iSlKht.. 

i  60  days 
}  Sight,. 
<  60  days 
J  eight.. 


FBI.. 

July  3. 

MON.. 
Julv   6. 

Ttrus. 

Jitlv  7. 

Wkd. 

July  8. 

Thitb., 

July  9. 

4  86 

4  88« 

86 

88« 

t6 

mi 

t6 

88« 

88 
8fH 

4  86 
4  8f« 

86 
88« 

86 
8.^« 

88« 

66 
88H 

4  85H 
488 

88 

86>i 
8S 

88 

l^ 

4  86J^ 
4b8H 

86H 
8fc« 

86K 
88V6 

8&M 

88H 

11^ 

48» 

8;^ 

88H 

66^ 
88X 

86  H 
88H 

8hH 

4  86 
48H 

66 
88 

E6 
88 

88 

t6 

88 

*L6 

4  h8 

86 
88 

88 

t6 

88 

J  6 

8t< 

4  851^ 
4  88 

86^ 
H8 

§;« 

ES« 

86 
BOH 
86 
8fc« 

i5« 

88 

!?>< 

8»H 
8B« 
88« 
86 

88 

86 
88 

5S« 
88 


The  mai.Vet  cl&sed  at  4  8486@4  85  for  long, 
4  8715@4  8725  for  short  and  4  8765@4  8766  for 
cables.  Commercial  on  banks  4  8450@4  8470  and 
documents  for  payment  4  83|@4  86.  Cotton  for 
payment  4  83|@4  84,  cotton  for  acceptance  4  8460 
@  4  8470  and  grain  for  payment  4  84|@4  85. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  Interior  by  the  New  York  Backs. 


Week  ending  July  10,  1803. 


Currency 
Gold. 


Total  gold  and  legal  tenders. 


Received  by 
y.  T.  Banks 


16,768,000 
1,124.000 


(6,892,000 


Shipjied  by 
N.Y.Banl<s. 


»2,238,000 
673,000 


$2,910,000 


y(t  Ir.terior 
Hovement. 


Gain.  $3,530,000 
Gain.       452,000 


Gain.    8,982,000 


With  the  Sab- Treasury  operations  and  gold  exportg 
the  result  is  as  follows. 


Week  ending  July  10, 1903. 


Banks  interior  movement,  as  above 
Sub-Treas  oper.  and  gold  exports.. 


Total  gold  and  legal  tenders. 


Into 
Banks. 


$6,892,000 
18,900,000 


$26,792,000 


Out  of 
Banks. 


$2,910,000 
28,800,000 


$26.210,(00 


Net  Change  in 
Bank  Holdings, 


Gain.  $3,982,000 
Loss.     4,400,000 


Loag.        418.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


Gold. 

£ 

England 

3^715,808 

France 

100,617,223 

Germany*.... 

32.770,000 

Russia 

7(^,566,000 

Au8.-HuDg'y  + 

46,830.000 

Spain 

14.560,000 

Italy 

18,512,000 

Netherlands  . 

8,940.600 

Nat.Bel«'m.» 

2,960,667 

July  9,  1908. 


Totthls  week  334,862,298  10»7;8980  444,141,27^ 
Tot,prev.  w'k  331,645,650  109763861  444,309,611 


Silver. 


44,974,417 

11,614,000 

8,t85,0C0 

13,180,000 

i0,728,000 

2,265,000 

6.632,200 

1,480,333 


Total. 


£ 
36.71S,80'8 
145,491,670 
44,284,00<> 
87.541,000 
69,010,000 
35,288,000 
20,777,00' 
10,692,800 
4,441,000 


July  10.  1802. 


Gold. 


£ 

87,689,802 

102,448,874 

36,ld06,000 

74.829,000 

44,0e8,000 

14,171,000 

16,187,000 

4,849,600 

8,260,887 


Silver, 


41,814,208 

13,891,000 

8,862,000 

12,711,000 

19,677,000 

2,062,900 

6,732,600 

1,633,333 


383,715,04i  10B873936  443,689.879 
334,£49,8feb  108676843  444,226,731 


lotal. 


£ 

37,689,802 
147,263.077 
40.597,000 
83,681,000 
66,779,C00 
83,848,000 
18,240,900 
11,582,100 
4,900,000 


*  The  dlTlBlon  (between  gold  and  sUver)  given  In  our  table  of  oolB 
and  bullion  In  the  Bank  of  Oermany  and  the  Bank  of  Belglom  1b  made 
from  the  best  estimate  ve  are  able  to  obtain ;  In  neither  oase  1b  It 
claimed  to  be  acoorate,  aB  thoBe  banks  make  no  dlBtlnctlon  In  their 
weekly  retoms,  merely  reporting  the  total  gold  and  allver,  bat  we 
believe  the  division  we  make  is  a  olose  approximation. 

t  The  Anatro-IInngarian  Bank  Statement  is  now  issaed  la  Kronen  and  He 
cer  Instead  of  Gulden  and  Krentxer.  The  redaction  of  the  former  oarrenoy  to 
sterling  X  was  by  considering  the  Gnlden  to  have  the  Talae  of  SO  cents.  Ai 
the  Krone  has  really  no  greater  valne  than  20  cents,  our  cable  correapondent  in 
LiOadon,  In  order  to  reduce  Kronen  to  4.  haa  aiterad  the  basis  of  cosTerilon  by 
diTlding  the  amount  of  Kronen  by  24  instead  of  80 
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GOVERNMENT  RESULTS   FOR  THE  FISCAL 

TEAR. 

A  review  of  Goverumect  finances  and  operations  for 
the  fiscal  year  which  ended  on  June  30  reveals  much 
the  same  characteristics  as  attended  the  results  in 
the  fiscal  years  immediately  preceding.  The  most 
striking  feature  Is  the  large  surplus  revenue  disclosed 
for  the  twelve  months  in  face  of  the  abolition  of  the 
remainder  of  the  war  taxes  Imposed  at  the  time  of 
the  Spanish  American  conflict  in  1898.  If  the  con- 
tinued accumulation  of  such  a  surplus  year  by  year, 
notwithstanding  the  efforts  to  lighten  it,  brings  with 
ic  a  number  of  embarrassing  problems,  at  least  it  pre- 
sents a  more  pleasing  aspect  than  did  the  continued 
dificlts  which  marked  the  course  of  Government 
operations  during  the  years  from  1894  to  1899,  both 
inclusive.  For  the  earlier  series  of  years  merely  re- 
flected Intense  business  depression  when  Government 
coffers  became  depleted,  while  the  later  series  furn- 
ishes a  reflex  of  the  industrial  prosperity  which  has 
now  been  in  progress  so  long  and  which  naturally 
brings  with  It  a  plethoric  Treasury. 

The  aggregate  of  Government  revenues  for  the 
twelve  months  was  $668,887,626,  or  only  about  3|  mil 
lion  dollars  less  than  the  aggregate  for  the  preceding 
fiscal  year,  when  the  total  revenues  were  $563,478,233. 
In  this  preceding  year  the  loss  of  revenues  had  been 
somewhat  over  18  million  dollars  (owing  to  the  partial 
reduction  of  the  Spanish  War  taxes),  and  It  was  esti- 
mated that  a  further  reduction  of  at  least  68  million 
dollars  would  follow  in  1902-03  as  a  result  of  the  cut- 
ting off  with  the  first  of  July  1902  of  the  remaining 
war  taxes,  not  counting  the  duty  on  tea,  which  latter 
did  not  come  off  until  January  1  1903,  and  which  it 
was  calculated  would  involve  a  further  decrease  of 
about  eight  to  nine  million  dollars  more  per  annum. 
Instead  of  this  reduction  of  about  72  million  dollars 
(counting  the  tea  duty  off  for  half  a  year),  the  actual 
reduction,  we  have  seen,  has  been  only  a  little  over 
3i  million  dollars. 

The  explanation  of  this  difference  is  the  same  as  on 
previous  occasions,  namely  that  business  prosperity 
added  very  greatly  to  the  Oustoms  receipts,  besides 
making  the  loss  In  Internal  revenue  taxes  smaller  than 
it  otherwise  would  have  been  by  adding  to  the  pro 
ductlveness  of  the  old  taxes.  Had  the  Internal 
revenue  taxes  been  reduced  by  the  full  amount  of  the 
68  million  dollars  taken  off,  the  total  of  the  same  for 
1902- 03  would  have  been  only  about  $204,000,000. 
Actually,  the  Internal  revenue  total  for  the  twelve 
months  has  been  $230,116,266. 

As  to  the  Increase  In  Customs  receipts,  the 
reader  knows  that  during  the  late  twelve  months 
imports  were  on  an  unprecedented  scale,  owli  g 
in  part  to  the  inability  of  manufacturers  and 
producers  in  the  United  States  in  certain  lines  of  trade 
to  supply  fully  the  home  demand  notwithstanding 
that  domestic  production  was  being  largely  and 
steadily  extended.  The  importation  statistics  for  the 
full  fiscal  year  are  not  ^et  available,  but  for  the  11 
months  to  May  31  the  merchandise  Imports  in  1902  03 
were  $943,692,411  as  against  only  $830,205,894  In  the 
corresponding  11  months  of  1901-02,  and  but  $764,- 
767,508  in  the  11  mouths  of  190001.  The  dutiable 
portion  of  these  imports  was  valued  at  $561,350,484 
for  the  11  months  of  1902  03,  against  $466,065,863 
in  the  11  months  of  1901-02  and  $443,602,942  in  the 
11  months  of  1900-01.    Under  these  circumstances  it 


is  not  surprising  that  there  should  have  been  a  further 
large  increase  in  Customs  receipts  even  with  the  re- 
mission of  the  tea  duty  the  last  six  months,  bringing 
the  total  of  these  Customs  receipts  for  the  twelve 
months  of  1902-03  up  to  $283,891,719,  as  against 
$254,444,708  in  190102  and  $338,585,466  in  1900  01. 
The  situation  then  is  that  the  greater  part  of  the  loss 
in  internal  revenue  receipts  during  the  last  two  years, 
resulting  from  the  cutting  off  ot  the  war  taxe?,  baa 
been  made  good  by  an  augmentation  in  the  Customs 
duties.  It  is  proper  to  state  that  there  has  been  a 
coincident  increase  in  the  miscellaneous  items  of  re- 
ceipts. These  miscellaneous  receipts  for  1902-03 
were  $44,880,561,  as  against  $36,153,403  in  1901  02, 
the  Improvement  here  following  in  large  measure  (or 
rather  to  the  extent  of  one  half  the  amount  of  the  in- 
crease) from  exceptionally  large  sales  of  public  lander. 

We  have  stated  that  the  aggregate  of  Government 
revenues  was  only  about  3^  million  dollars  smaller 
than  in  the  preceding  fiscal  year.  The  excess  of  rev- 
enues over  expenditures  proves,  however,  to  have 
been  fully  38|  million  dollars  less,  this  excess,  or  sur- 
plus, for  1902-03  having  been  $52,710,936,  as  against 
$91,287,376.  It  follows  of  course  that  Government 
expenditures  were  larger  to  the  extent  of  about  35 
million  dollars.  Such  augmentation  in  expenses  is 
the  more  noteworthy  as  pension  payments  were  no 
heavier  and  there  was  a  decrease  of  over  half  a  mil- 
lion dollars  In  the  interest  payments,  the  latter 
one  of  the  results  of  the  refunding  operation. 
The  increase  in  expenses  extended  to  practically 
every  branch  of  the  Government's  service,  the  Navj 
calling  for  $83,696,803,  against  only  $67,803,128;  the 
War  Department  (including  river  and  harbor  expendi- 
tures), $118,549,683,  against  $112,273,216;  civil  and 
miscellaneous,  $125,016,312,  against  $113,469,324,  and 
the  amount  expended  in  care  of  the  Indians  being 
$12,931,566,  against  $10,049,586.  Taking  the  aggre- 
gate of  expenditures  under  these  four  heads  the 
amount  for  190203  is  found  to  have  been  $339,194,- 
354,  against  $303,694,263  for  1901-02,  $338,300,763  iii 
1900-1  and  $306,676,143  in  1899-1900.  One  gets  » 
better  idea  of  the  magnitude  of  this  total  when  com- 
parisons are  extended  further  back,  and  it  is  found 
that,  with  the  exception  of  the  fiscal  year  1898  99, 
when  the  Spanish-American  War  was  in  progress;^ 
there  has  been  no  total  as  large  as  that  of  1902  $ 
during  the  last  quarter  of  a  century.  As  against  the 
339  millions  for  1902-03  the  amount  for  1896  97,  be- 
fore the  Spanish  war,  was  less  than  187  millions,  show- 
ing that  our  expenditures  now  are  152  million  dollars 
heavier  than  they  were  just  before  that  conflict. 

Even  with  these  extraordinarily  heavy  expenditures 
the  excess  of  revenues  over  expenditures,  we  have 
seen,  was  $52,710,938.     It  is  not  strange  In  such  a 
state  of  things  that  arguments  in  favor  of  further 
large  tax  reductions  should  be  rather  plentiful  at  the 
moment.     If  a  reduction  in  expenditures  could  be 
counted  upon,  we  should  be  inclined  to  think   such  a 
course  wise  and  expedient.     The  figures  we  have  just 
cited,  showing  expenditures  for  1902-3  of  339   million 
dollars,  as  against  only  187  million  dollars  in   1896  7> 
are  evidence  that  outlays  could  be  so  reduced,  but 
we  confess   we  can  see  no  evidence  that  they  are 
going  to  be   reduced.      Furthermore,   the  Govern- 
ment  will  have  an  outlay  of  60  million  dollars  to 
make  on  account  of  the  Panama  Canal — dependent 
now    only  upon   the    ratification  of    the    treaty  to 
that  end    by    the    Bepublic    of   Colombia.      Th3a> 
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also,  It  seems  at  least  problematical  whether  Castoms 
duties  can  be  maintained  for  any  considerable  length 
of  time  on  their  present  high  basis.  While  the  total 
of  these  Custom  duties  for  1902  03  was  $283,891,719, 
as  recently  as  1897-8  the  amount  was  only  $149,575,062, 
and  even  In  1896-97  it  was  no  more  than  $176,664,127. 
Some  of  the  dutiable  imports,  more  particularly  in 
the  case  of  iron  and  steel,  where  the  duty  is  very 
heavy,  are  almost  certain  to  fall  off,  as  production  in 
this  country  has  at  length  reached  a  point  where  it 
appears  to  be  amply  sufficient  to  meet  all  home  re- 
quirements. Furthermore,  the  import  duty  on  tea 
was  in  effect  for  half  of  the  year  1902  03  and  will  not 
be  operative  at  all  hereafter.  Any  setback  in  trade 
would  likewise  bring  some  reduction  in  Customs  re- 
ceipts and  also  some  loss  in  internal  revenue.  It 
should  be  remembered,  too,  that  the  remnant  of  the 
Government  Ss  still  outstanding,  amounting  to  $19,- 
385,050,  will  fall  due  Feb.  1 1904.  Another  fact  should 
not  be  lost  sight  of — the  Government  has  been  mak- 
ing for  some  years  a  profit  of  over  10  million  dollars 
per  annum  by  coining  silver  bullion  into  silver  dol- 
lars, and  this  will  disappear  with  the  using  up  of  the 
small  remnant  of  silver  bullion  on  hand.  Altogether, 
therefore,  it  would  seem  advisable  to  go  slow  in  the 
matter  of  lopping  off  any  more  of  the  receipts — at 
least  until  Congress  makes  up  its  mind  to  cut  down 
coincldently  the  appropriation  bills. 

OOVBBNMBlfT  RECEIPTS  AHD  DISBTTRSKMKNTS— 1878-79  TO  1902-03. 


Fiteal  Tears  ending 
June  30— 


Receipts  from— 


CusUfms. 


Interruti 
Revenru. 


1879. 

1880.. 

1881. 

1882. 

1883. 

18S4. 

1885. 

1886. , 

1887., 

I8S8 

1889. 

1890. 

1891. 

1893. 

1893. 

1894. 

1895. 

189«. 

1897. 

1896. 

1809. 

1900. 

1901. 

leOB. 

1909. 


$137,250,048 
186,522,085 
398,159,076 
220,410,730 
214,706,497 
195,067,490 
181,471,939 
192.905,023 
217,286,893 
219.091,174 
228,832,742 
229,668,584 
219.522,205 
177,452.984 
203,355,017 
131.818,530 
152,158.617 
160.021,752 
176,564.127 
140.575,062 
208.128,482 
233,164,871 
238.68},450 
251,4(4.708 
28f.S91.719 


$113,561,610 
124,009,-574 
135,264,386 
146,497,595 
144,720,369 
121,588,072 
112,498,726 
116,805,937 
118,823,391 
124,296,872 
130,881,514 
142,606,706 
a45,6'^6,249 
153,971,073 
161,027,624 
147,111,283 
143,421,872 
146,763,865 
146.688.574 
170,900,641 
273,437,162 
295.327,947 
807.180,6)4 
271.880.122 
)ffl0,115,2.'S« 


MUcellaneow       Total. 


»28,015.526 
22,995,172 
27.358,231 
36,616,025 
38,860,716 
31,866,308 
29,720,041 
28,728,767 
35,292,993 
35,878,029 
32.335.803 
30.805,692 
27.403.993 
23.513,747 
21,436,988 
18,792,256 
17.809,786 
20.191.583 
24.479,004 
•20,094,408 
+24,596,662 
1 34,688. 140 
a36.086,188 
36,163,40.S 
44,880.551 


$273,827,184 
333,526,611 
360,782,293 
403,525,250 
398,287,588 
348,519,870 
323,690,706 
336,439,727 
371,403,277 
379,26«i,075 
387,050,059 
403,080.982 
392.612,447 
354,937,784 
385,819,629 
297,7?2,019 
318,390.075 
328,976.200 
347,721,705 
340,570,111 
604,162,806 
663,080,938 
880,<?62,306 
862.478.233 
558  887,626 


*  1)068  not  Include  $B,303,000  from  sale  Kansas  Paolflc  KR.  and 
$58,448,224  from  sale  Union  Paolflo  RR 

t  Does  not  Include  $11,798,314  from  sale  Central  Paciflo  RR. 

I  Does  not  Include  $821,898  from  payment  of  dividend  by  recelrers 
of  Union  Paciflo  and  !f3,338.016  from  sale  Central  PaclJlo  RR. 

a  Does  not  Include  $2,122,841  received  In  June  1901  from  sale  of 
claim  azalnstSinuxCity  <k  Pacific.  5il3:<. 943  from  payment  of  dividend 
by  receivers  of  Union  Paciflo  and  $4,576,247  received  on  account  of 
Central  Pacific  indebtedness. 


Fiscal 

Ej>penditures. 

Tears 

Ordinary. 

Premium 

Excess  of 
Receipts. 

ending 

(nelud.  war 

on  Bonds 

Pensions. 

Interegt. 

Total. 

June  80. 

and  navy. 

Purchased 

1879. 

$126,408,453 

135,121,482 

$105327949 

$266947884 

$8,879,300 

1880. 

113.312.889 

$2,795,320 

56,777,174 

95.757,575 

287.642,958 

65,883,653 

1881. 

127.083.618 

1.061,249 

60,059,280 

82,608,741 

260.712,888 

100,069,405 

1882. 

12S.559.039 

61,346,194 

71,077,207 

287,981,440 

145,543.810 

1888. 

140.235.433 

66,012,574 

59,180,131 

265,408,138 

132,879,444 

1884 

134,118,638 

65,429,328 

54,578,378 

244,126.244 

104,393,826 

1888 

152,738,412 

58,102,267 

61,386,258 

260,226.935 

63,463,771 

1886. 

128.498.128 

63,404,864 

50,580,146 

242,483,138 

93,956,589 

1887. 

146.161.901 

75,029,102 

47,74 1..777 

267.932,180 

10.3,471,097 

1888. 

134.650,443 

8,270.K45' 

80,288,509 

44,715,007 

267,924,801 

*111,341,274 

1M9. 

153.370,352 

17592.38,3 

87,824,779 

41,001,484 

299.288,978 

+87,761,081 

18B0. 

154.700,347 

20,304.224 

106,938.865 

36,099,284 

318,040,710 

+85.040,272 

1891. 

I93,409,59« 

10,401,221 

124,415,951 

87.547,1.35 

365,773,905 

+28,8.-J8.542 

18l«. 

187,062.161 

134.568,053 

23,378,118 

345,023,330 

9,914.454 

1868. 

106356.004 

169.867,658 

27,284,392 

:i83.477,954 

2.341,875 

1894. 

196,506,589 

141,177,285 

27,841,408 

887,525,280 

df. 89.803261 

18bS 

183,822,039 

141,896,229 

30.978.030 

356,1 95.29^ 

df.42,805223 

^'« 

177,360,418 

139,434,001 

35,885,029 

3.52.1 79,440:df.25,203246 

87 

186,9  »,S84 

141,0.'>3,1«6 

87,791,110 

3e5,774,15J)lflf.l8.052464 

1896. 

268,881,1.58 

....   • . 

147,452,389 

37,586,056 

443,368.683 ,  <i  f  162798472 

1809 

426,780,826 

189,.'594,r»25» 

39,898,925 

605,072.180  tlfl00909874 

1900. 

806,676.143 

140,877,.'«18 

40,180  833 

487.713,792      76,367,1*8 

i9a 

888.3-0,752 

139.32.V22 

82,842,976 

609,efl7,l»63      71.142,734 

1808 

803  56l,?53 

18'?.488.660 

29.108  046 

471,m0.86S      91,287,375 

190?.     .. 

83«.191.a>4 

.    . 

l.V<42861X 

28  5.'i6,61H 

60«.I78.nfln      ^9.71 0.988 

t  AJlowiDK  tor  ibe  premiama  paid,  ID«  acxoal  excess  In   18U8  Is  $119,012,110; 
!■  lt«9.  $106,068,444;  in  ItWO,  $106,844,490  and  In  1891.  $37,289,768. 


With  Government  receipts  exceeding  Government 
expenditures  in  amount  of  $53,710,936,  the  debt  re- 
duction for  the  12  months  was  only  $44  445,604;  in 
other  words  the  aggregate  of  debt  less  cash  in  the 
Treasury  was  $925,011,637  June  30  1903,  as  against 
$969,457,241  June  30  1902.  The  difference  re- 
ferred to  calls  attention  to  two  important  financial 
operations  of  the  fiscal  year.  Iq  October  and  Novem- 
ber last,  as  will  be  recalled,  the  Secretary  of  the 
Treasury,  in  order  to  release  cash  from  Treasury 
vaults,  bought  a  large  amount  of  bonds,  namely  $16,- 
629,600  (all  but  $25,300  being  48  of  1925)  and  on 
these  purchases  he  paid  $6,202,048  of  premium,  be- 
sides $139,273  of  accrued  interest.  The  premium 
payment  of  $6,202,048  would  reduce  surplus  to  that 
amount.  More  recently,  that  is  on  March  26  1903,  he 
gave  holders  of  the  4s  of  1907  and  the  3s  of  1918 
another  opportunity  of  converting  their  bonds  into 
the  new  refunding  2  per  cents.  This  refunding  priv- 
ilege will  terminate  on  July  31.  Up  to  June  30  1903 
$74,202,400  of  the  48  and  38  bad  been  converted,  and 
in  effecting  the  exchange  the  Government  had  paid 
out  (according  to  a  press  despatch  from  Washington) 
$3,221,024  in  cash  for  adjustment  of  premiums  and 
accrued  interest.  Adding  this  latter  sum  to  the  $6,- 
202,048  paid  as  premium  in  purchasing  bonds  last 
October  and  November,  we  get  a  sum  of  over  9  mil- 
lion dollars,  which  more  than  accounts  for  the  differ- 
ence between  the  $44,445  604  debt  reduction  for  the 
twelve  months  and  the  $52,710,936  excess  of  receipts 
over  disbursements  for  the  same  twelve  months. 

The  refunding  operations  and  the  bond  purchases 
of  the  year  give  Importance  to  the  changes  in  the 
amounts  outstanding  of  the  various  issues  of  Gov- 
ernment bonds.  There  were  June  30  1903  $520,143,- 
150  of  the  new  refunding  2s  outstanding,  as  against 
$445,540,760  on  June  30  1902;  of  the  33,  on  the  other 
hand,  the  amount  out  is  only  $83,107,060,  as  againsL 
$97,616,660;  of  the  48  of  1907  $173,416,250,  against 
$233,209,380;  of  the  48  of  1926  $118,489,900,  against 
$134,994,200,  and  of  the  68  of  1904  $19,385,060, 
against  $19,410,350.  The  total  of  the  interest  bear- 
ing debt  June  30  1903  was  $914,541,410,  against  $931,- 
070,340  June  30  1902. 

The  changes  in  Treasury  cash  holdings  for  the 
twelve  months  are  also  interesting.  The  available 
cash  balance  June  30  1903  was  nearly  25  million  dol- 
lars larger  than  on  June  30  1902,  being  (excluding 
the  150  million  dollars  gold  reserve)  $234,394,276, 
against  $208,574,116.  In  face  of  this  increase  in 
the  available  balance  the  money  holdings  in  Sub- 
Treasuries  are  not  greatly  changed  as  between 
the  two  dates,  being  $313,846,020  for  1903,  as 
against  $312,802,213  for  1902.  Government  deposits 
in  the  banks  however  in  the  same  twelve  months  in- 
creased fully  25  million  dollars,  having  risen  from 
$126,506,518  in  1902  to  $151,618,313  in  1903.  In  ad- 
dition there  Is  a  new  item,  namely,  $3,253,091  of  cash 
in  the  Philippine  Islands.  The  increase  in  Gavern- 
ment  deposits  in  the  banks  reflects  the  policy  of  keep- 
ing moneys  in  Treasury  vaults  as  low  as  possible  by  re- 
taining increasing  amounts  In  the  banks.  It  may  be 
noted  that  press  dispatches  state  that  on  Jane  30 1903 
the  number  of  Government  depositaries  was  710,  an 
increase  of  136  for  the  year. 

Oae  of  the  effects  of  the  resumption  of  refunding 
has  been  to  add  very  materially  to  the  volume  of 
national-bank  circulation.  Daring  the  last  three 
months  almost  34  million  dollars  has  been  added  to 
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the  aggregate  amount  of  circulation  afloat  on  boude, 
the  total  having  risen  from  $338,349,814  to  =§372,296,- 
408.  As  compared  with  Jane  30  1902  the  Increase  in 
circulation  ailoat  on  bonds  has  been  fully  58  million 
dollarsjthe  total  rising  from  1314,238,811  to  $372,295,- 
408.  At  the  same  time  the  circulation  atbat  on  legal 
tenders  (representing  bank  notes  in  process  of  retire- 
ment) was  only  141,376,242,  against  $42,433,280  Jane 
30  1902.  It  is  also  worth  noting  that  the  number  of 
national  banks  in  existence  has  increased  from  4,546 
Jane  30  1902  to  5,006  June  3D  1903,  with  an  increasa 
in  the  authorizad  capital  from  $684,061,695  to  $754,- 
776,696,  and  an  increase  in  the  bonds  on  deposit  to 
secure  circulation  from  $317,163,530  to  $375,347,270. 
In  cOQcluslon,  it  is  proper  to  state  that  according 
to  the  Treasury  oompntationa  the  amount  of  money 
in  circulation  July  1  1903  was  $2,3763323,210,  against 
$2,246,629,412  June  30  1902.  About  one-half  of  this 
increase  of  130  million  dollars  represents  the  addition 
to  the  bank  notes  afloat,  and  another  9^  million  dollars 
represents  the  addition  to  the  volume  of  subsidiary 
silver  cnirency.  A  table  showing  complete  details 
will  be  found  on  a  subsequent  page  of  this  issue — page 
72.  The  Treasury  notes  of  1890  are  being  gradually 
reduced  as  a  result  of  the  coining  of  silver  bullion 
into  silver  dollars.  Only  $19,243,000  of  these  notes 
remained  outstanding  June  30  1903  ($133,330  being 
in  Treasury  vaults),  as  against  30  million  dollars  June 
30  1902,  of  which  $137,556  then  were  in  the  Treas- 
ury. 


PRESIDENT  LOUBET  IN  ENGLAND. 

Nothing  could  well  have  surpassed  the  cordiality 
and  good  taste  with  which  President  L3ubet  has  been 
greeted  this  week  on  his  visit  to  King  Edward,  and 
with  which  he  has  responded  to  those  greetings.  His 
respoD83  to  the  Mayor  of  Dover's  speech  of  welcome, 
Monday,  struck  the  right  chord  in  the  most  reassur 
ing  way  imaginable.  *'  Great  Britain  and  France," 
the  French  ruler  said,  "  have  not  only  motives  of  in- 
terest for  drawing  together  and  coming  to  an  under- 
standing. Both  of ;them  have  founded  their  prosperity 
on  liberal  institutions,  and  have  a  similar  attachment  to 
the  maintenance  of  peace.  Their  accord  is  useful  and 
profitable  to  themselves,  and  cannot  be  less  so  to  the 
progress  of  civilization  and  the  welfare  of  humanity.'' 

These  are  sane  and  sensible  words,  and  really  de- 
fine, better  than  the  most  elaborate  compliments  and 
assurances  of  good  feeling,  the  reasons  for  close 
aflaii&tion  between  France  and  England.  Motives  of 
interest  for  such  an  alliance  doubtless  exist,  but  it  la 
easy  to  argue  that  such  motives  are  stronger  as  be- 
tween France  and  Raseia,  two  nations  largely 
isolated  in  European  politics,  and  able  for  that  reason 
to  give  one  another  special  assurances  of  standing  to. 
gether  in  case  of  a  general  alignment  of  forces.  But 
motives  of  interest,  in  this  sense  at  any  rate,  cannot 
always  predominate.  England  and  Russia  ought  ou 
such  a  basis  to  be  close  allies;  for  England  has  the 
capital  which  Riisata  lacks  and  Rassla  raises  the 
wheat  which  English  consumers  cannot  do  without. 
Yet,  as  we  know,  the  two  States,  diplomatically  speak 
ing,  have  always  been  alienated.  Doubtless  this 
attitude  Is  partly  a  result  of  Russia's  tentative  ad- 
vance towards  India  from  the  North,  and  on  the  Suez 
Canal  trade  through  Its  man oe avers  at  Constantinople. 
Bat  the  fact  that  the  people  of  the  two  nations  are 
unsympathetic  as  to  both   character  and  institutions 


has  played  a  very  considerable  part  in  such  antipathy. 
There  is  quite  as  wide  a  divergence  in  national  charac- 
ter between  the  average  Russian  and  the  average 
Frenchman,  while  in  the  matter  of  national  institu- 
tions they  are  wholly  out  of  touch.  This  is  not  bo 
with  France  and  England.  Antipathetic  in  personal 
tastes  and  character  the  two  peoples  may  very  largely 
be;  though  even  this  results,  as  has  often  been  re- 
marked, chiefly  from  difference  of  manners,  which 
makes  it  hard  for  the  one  to  understand  the  other. 
But  President  LDubet  touched  on  a  pregnant  faot  In 
speaking  of  the  sympathy  naturally  arising  from  the 
icstltutions  of  the  two  States. 

We  have  previously  said,  in  dlscusslnz  King  Ed- 
ward's visit  to  France,  which  President  Loubet  has 
now  returned,  that  these  seemingly  slight  contribu- 
tions to  International  kindliness  and  good  feeling  are 
more  potent  factors  In  international  history  than  most 
people  imagine.  It  is  easier  to  quarrel  with  a  neigh- 
bor who  holds  himself  haughtily  aloof  than  with  one 
who  exchanges  frequent  and  friendly  visits,  and  this 
principle  holds  as  true  of  nations  as  of  individuals. 
It  is,  we  presume,  chiefly  in  the  way  of  preventing 
such  ill-feeling  as  may,  under  unforeseen  circum- 
stances, lead  to  war,  that  such  amenities  as  the  offi- 
cial visits  between  the  English  King  and  President 
L3ubet  are  chiefly  useful.  Whether  the  consequences 
can  go  further  on  the  line  of  actual  diplomatic  rap- 
prochement— whether,  indeed,  anything  of  the  kind 
was  seriously  contemplated — are  questions  Inv.olving 
other  considerations. 

"To  secure  the  neutrality  of  France  upon  questions 
not  directly  Involving  French  interests,"  writes  a 
very  well-posted  critic,  over  a  nom  de  plume,  In  the 
"Fortnightly  Review,"  ought  to  be  not  only  an  im- 
portant purpose  but  the  paramount  purpose  of  our 
policy."  What  would  ba  gained  from  this  he  enum- 
erates— aecnrlty  at  all  times  of  the  Mediterranean 
route;  an  invincible  naval  combination,  and,  in  the 
event  of  France  refusing  to  side  with  Russia  In  a 
clash  with  England  over  the  Persian  and  Manchurian 
questions,  a  final  and  peaceable  settlement  with  Rus- 
sia. This,  writes  the  "Fortnightly"  critic,  "from  the 
standpoint  of  British  interests,  would  ofEer  a  tolerable 
substitute  for  the  millennium."  Bat  he  doubts  the 
consummation,  because  "our  neighbors  perceive  very 
well  how  much  we  would  get  out  of  a  permanent 
guaranty  of  good  relations  with  the  Rapubllc,"  but 
"what  they  desire  to  know  is,  what  France  would  get 
out  of  it." 

Our  own  opinion  certainly  Is  that  while  larger  in- 
ducements than  seem  to  be  in  sight  would  be  required 
to  bring  France  to  an  alliance,  not  only  defensive  but 
offensive,  with  Great  Britain,  there  are  some  very 
obvious  reasons  why  it  should  willingly  unite  in  the 
cause  of  international  peace.  It  has  grown  plain 
enough  of  late  that  what  France  wants  is  peaceable 
prosperity.  Except  for  her  heavy  debt  and  compulsory 
army  service  she  enjoys  such  prosperity  today.  The 
Franco-Russian  alliance  had  as  Its  purpose  very 
largely  the  winning  of  an  assurance  that  Garmany 
should  not  disturb  It.  Friendly  but  not  entang- 
ling understanding  with  Great  Britain  would  make 
the  work  secure.  Not  only  would  peace  between 
England  and  Russia,  whom  France  has  the  strongest 
reasons  not  to  see  at  war,  ba  indirectly  guaranteed, 
but,  as  King  Edward  put  Is  during  his  Paris  visit, 
"there  are  no  two  countries  in  the  world  whose 
mutual  prosperity  is  more  dependent  on  each  other  " 


62 


THE    CHRONICLE. 


[Vol.  LXXVIl. 


than  France  and  England.  War  between  these  two 
States  woald  go  far  towards  raining  the  commercial 
prosperity  of  both;  besides  which  there  stands,  as  an 
Impreesive  warning,  the  crashing  harden  of  debt 
heaped  ap  by  a  little  contest  in  Soath  Africa,  suggest- 
ing what  would  be  the  cost  of  a  war  between  European 
States.  To  as,  the  interchange  of  courtesies  between 
the  French  and  Eoglish  rulers  is  an  expression  of 
their  opinion,  and  of  the  opinion  of  their  subjects, 
that  too  many  guaranties  cannot  be  had  against  such 
a  possibility. 


RAILROAD    OROSa  EARNINGS   FOR  JUNE 
AND   THE  HALF-TEAR. 

As  the  gross  receipts  of  United  States  railroads  in 
the  first  six  months  of  last  year  (notwithstanding  the 
diminution  of  the  grain  tonnage  as  a  result  of  the 
previous  season's  exceptionally  short  harvests)  had 
shown  a  very  considerable  increase  on  top  of  the  suc- 
cessive large  gains  In  the  same  period  of  preceding 
years,  It  Is  perhaps  not  surprising  that  in  the  six 
months  of  1903,  with  the  volume  of  the  grain  tonnage 
again  increased,  there  should  be  further  decided  im- 
provement In  the  gross  earnings  of  these  lines.  We 
present  today  our  early  preliminary  compilation  of 
gross  earnings  covering  the  period  referred  to,  and 
the  most  striking  feature  in  it  is  this  further  large 
gain  In  earnings  over  1902.  Of  course  in  making  this 
statement  we  have  in  mind  simply  the  records  of 
gross  revenues.  In  the  case  of  the  net  the  exhibit 
(when  it  is  made  up)  is  sure  to  be  quite  different,  as 
is  evident  from  the  monthly  returns  of  neb  thus  far 
published. 

Practically  all  the  leading  Influences  affecting  rail- 
road gross  earnings  during  1903  were  favorable. 
Trade  prosperity  continued  uninterrupted,  notwith- 
standing the  numerous  labor  troubles  in  different 
lines  of  industry  and  in  nearly  all  parts  of  the  coun- 
try. As  a  consequence  the  volume  of  general  and 
merchandise  freight  was  further  enlarged  and  pas- 
senger travel  materially  increased.  Besides  this, 
meteorological  conditions  imposed  no  such  important 
obstacles  to  railroad  operations  as  was  the  case 
in  1902.  To  be  sure,  in  the  early  days  of 
June,  floods  at  Topeka,  and  at  Kansas  Olty, 
East  St.  Louis,  Cairo  and  other  points  along  the 
Mississippi,  and  in  the  Southwest,  constituted  an  ad- 
verse feature  of  decided  moment,  the  effects  of  which 
are  reflected  to  some  extent  in  the  reports  of  earnings 
of  the  Southwestern  roads  for  the  month  of  Jane. 
Oar  remark  is  intended  to  be  more  general  than  this 
and  to  have  reference  to  the  whole  six  months,  and 
we  would  particularly  lay  stress  on  the  absence  of  in- 
terruptions during  the  winter  months.  There  was  no 
month  of  1903  that  proved  anywhere  near  so  seriously 
disturbing  to  railroad  operations  over  the  country  as 
a  whole  as  the  month  of  February  last  year.  Fur- 
thermore, here  in  the  East  the  railroads  In  1903  were 
better  off  in  the  fact  that  they  did  not  have  any 
anthracite  coal  miners'  strike  to  contend  against,  such 
as  prevailed  last  year  after  the  12th  of  May. 

To  these  advantages  was  added  the  fact  that  the 
grain  tonnage,  as  already  indicated,  was  very  much 
larger  than  In  1902,  owing  to  the  exceptionally  abund- 
ant harvests  of  1902,  as  contrasted  with  the  eitraor- 
iinarily  deficient  harvests  of  1901,  though,  as  we 
rtall  presently  show,  the  full  amount  of  the  loss  in- 
curred in  this  grain  tonnage  last  year  was  not  recov- 


ered. There  was,  likewise,  some  Increase  in  the 
live-stock  tonnage  resulting  from  the  same 
cause,  that  is,  from  the  better  crops.  The  cot- 
ton movement  in  the  South,  on  the  other 
hand,  barely  came  up  to  that  of  last  year.  Fi- 
nally, reference  should  be  made  to  the  better  freight 
rates  obtained,  this  being  one  of  the  means  taken  by 
railroad  managers  to  offset  in  part  the  great  increase 
in  operating  expenses  occasioned  by  the  higher  wages 
paid  railroad  employes,  and  the  enhanced  cost  of 
fuel,  materials,  supplies  and  other  things  entering 
Into  the  operating  accounts  of  the  railroads.  In  some 
instances  wages  were  raised  towards  the  close  of  1902, 
the  Pennsylvania  Railroad,  for  example,  having  made 
its  advance  (of  about  10  per  cent)  in  November.  In 
more  instances  the  increase  dated  from  the  first  of 
January  1903.  The  advances  in  freight  rates  also  in 
many  cases  began  with  the  first  of  January. 

As  furnishing  one  Illustration  of  the  way  business 
prosperity  adds  to  the  tonnage  of  the  railroads,  the 
increase  in  the  coal  tonnage  over  the  Pennsylvania 
Eallroad  may  be  cited.  For  the  26  weeks  ending 
June  27  1903  the  shipments  of  coal  and  coke  origin- 
ating on  the  company's  lines  east  of  Pittsburgh  and 
Erie  foot  up  20,468,075  tons,  as  against  but  18,605,320 
tons  in  the  corresponding  26  weeks  of  1902.  Of  course 
in  1902  the  anthracite  tonnage  had  been  very  consid- 
erably reduced  as  a  result  of  the  miners'  strike,  but 
going  back  to  1901  we  find  that  in  that  year,  with  no 
strike  In  the  anthracite  regions,  the  shipments  of 
coal  (anthracite  and  bituminous)  and  coke  for  the 
same  26  weeks  amounted  to  only  16,393,636  tons. 

As  to  the  increase  in  grain  tonnage,  the  influence  of 
the  better  crops  of  1902  is  reflected  very  strikingly 
both  in  the  grain  receipts  at  the  Western  primary 
markets  and  In  those  at  the  Atlantic  seaboard.  Tak- 
ing the  latter  first,  It  is  found  that  in  the  period  from 
January  1  to  June  27  la  1903  the  aggregate  of  the 
receipts  of  wheat,  corn,  oats,  barley  and  rye  was  139,- 
953,034  bushels,  against  only  86,129,229  bushels  in 
the  same  period  of  1902.  In  the  same  period  of  1901, 
however,  the  total  v;as  as  much  as  194,900,716,  and 
for  1900  it  was  177,649,529  bushels,  as  may  be  seen 
from  the  lollowlDg  table. 

RECEIPTS  AT  SEABOARD. 

Jan.  1  to  June  38—  1003.  l»02  19j1.  UOO. 

Flour bbls,  10.178.284  9875.601  10  777.478  10,83S.237 

Wheat bush.  47,17t»,l68  61,574,014  a3,039.2«8  43,507.418 

Corn '•       61,800,936  10,228,122  83.886,106  90.397.491 

Oat8 "        26,838,833  21.818.618  IS.lll.lSS  86,589.836 

Barley "         2.183.170  1,47.%184  8,909,679  6,729.731 

Kye "          8,801.189  1.540,291  1,888,656  1.425,5fl3 


Total  grain. 


1SU,95S,0;)4 


H6,l^v,^^9 


19»,900.716        177,649,529 


At  the  Weattrn  primary  markets  the  receipts  of 
wheat  for  the  period  from  January  1  to  Jane  27  were 
67,080,534  bushels,  as  against  64,475,945  bushels  In 
the  same  period  of  1902;  of  corn,  93,629,073  bushels 
against  but  56,074,034;  of  oats,  83,493,288  against 
only  59,654,580  bushels;  of  barley,  21,191,552  bushels 
against  11,208,055  bushels,  and  of  rye,  3,715,336 
bushels  against  1,581,257  bushels.  Combining  the 
five  cereals,  the  total  for  the  26  weeks  of  1903  is  269,- 
109,783  bushels  as  against  192,993,871  bushels  in  the 
corresponding  period  of  1902.  This  is  an  increase, 
roughly,  of  76  million  bushels,  equal  to  about  1,900,000 
tons  of  freight.  But  as  showing  that  the  whole  of 
the  1902  loss  was  not  recovered,  we  may  note  that  In  the 
26  weeks  of  1901  the  total  of  the  receipts  of  wheat, 
corn,  oats,  barley  and  rye  at  the  primary  markets  was 
280,185,540  bushels,  comparing  with  the  269,109,783 
bushels  for  1903.    The  details  of  the  Western  grain 
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movement  for  June  and  the  six 
form  appear  In  the  following. 


months  in  our  nsnal 


RBOIIPTS  OF  TLODB  AHD  QRAIIf 

FOB  FOUR  WBBK8  aHDIRO  JUNE  27 

AKD  8IHCB  JAMUABY  1. 
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180.871 
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41 2.806 

80^.5  6 

«617,8C5 

5,6'<4,416 

380,650 

60,850 
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43,697.461 

9.3«3,617 
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4,181.630 

8,647,947 
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5.483.845 

676,826 
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90.S46 
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14.000 
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1,894.645 
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14.160.8)6 
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870,218 
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1.001.900 
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884,734 

807,606 

1.428,449 

CI««<'anil— 

4wk«.June.l90r- 

49.491 

nO.BPB 

714,468 

701,044 

1,162 

4  wks.  Juno,  1902         'Z.Sflf 

804  901 

H4U,161 

681,84^ 

(  •  ■  > 

Sinofl  Jan.l.  1908      &70.7V4 

85;  848 

4,6v'1.73>! 

8.214,<49 

i,ie« 



Blnoe  Jan.l.l90i< 

8ke.i<4 

1,118,488 

8.660,621 

8,090,535 

Peoria - 

4  wks.  Juno,  1903 

58.3SC 

45.P00 

1,870.000 

1,080,800 

7,'5.400 

18,500 

4  wks.  Juno.  1902 

«8  500 

74,800 

0"  9.607 

903,900 

49.600 

16,400 

BinoeJan.l.l90.<) 

462.fl56 

338.000 

10.66.).S50 

6,139,700 

1,132,200 

iflo.eoo 

Stnoe  Jan.l.  1908 

eSi,74 

1,018,136 

U,8ie,ue0 

6,972,690 

878.200 

94,400 

Duluth- 

4  wks.  .Tun 0. 1908 

■  4a'<.000 

917,880 

218,847 

5,043 

86,723 

4  wks.  Juno.  190V 

R29.B00 

27».a24 

48,961 

8,827 

8,283 

7,152 

Blnoe  Jan.l.  1903 

1,409,HOO 

5,H21,09< 

974 

1,840.248 

588,738 

139,022 

Blnoe  Jan.l.  1908 

l,9(itJ,800 

7,450,081 

44,486 

197,084 

144,48e 

S2,b68 

ifinti«apnli9- 

4  wks.  Juno.  190? 

4.848.690 

177.200 

1,734,910 

256.280 

55.230 

4  wks.  J unv,  1902 

•*•••• 

6.341.610 

478,8011 

346,060 

27,200 

29.UW6 

Blnoe  Jan. 1.1908 

32,b79.830 

1.706,997 

7.6l7,65'l 

8,409,640 

469,620 

BlnoeJan.l.  1908 



81,606,050 

2,087,415 

2.841,680 

692,750 

208,444 

Kansas  04tv— 

4  wks.  Juno.  1908 

01,200 

148.800 

28,400 

4  wks.  Juno.  1902 

1.872,200 

1.020,400 

629.600 

BlnoeJau.i,190C- 

7.580.640 

9,870,940 

8.549.230 

BinoeJan.1.1902 



i,t60.0(H) 

9,019,000 

8,352,800 

loUttnfall- 

4wkB..TnDc,190S 

1,416,791 

7.999.341 

16,343,779 

18.616,231 

2.818,386 

372.196 

4  wks.  Juno,  1902 

l.614,t-9h 

10,487,872 

11,0117,16*- 

lO..H87.ti>i8 

666,285 

169.938 

Stnoe  Jan.l.  1908 

a448  60< 

87,080,534 

98,689,073 

83.493,2,C!8 

81,191,652 

3.715,338 

BlnoeJan.l. 1902 

U.899.794 

64.476,945 

5-S,074.U34 

69,654,580 

11,808.055 

1.581.857 

We  have  said  above  that  the  live-stock  movement  In 
the  West  was  heavier  than  that  of  last  year.  The  re- 
mark does  not  apply  in  the  case  of  live  hogs.  Of 
these  the  receipts  at  Chicago^  Kansas  City,  Omaha, 
St.  Lonis  and  St.  Joseph  were  only  7,691,513  head  as 
against  8,593,393  head  In  the  six  months  of  last  year. 
On  the  other  hand  the  cattle  receipts  for  the  half-year 
footed  np  3,612,526  head  as  against  3,043,950  head, 
and  the  sheep  receipts  were  3,418,552  head  against 
2,998,116  head.  Taking  the  three  items  together, 
therefore,  the  movement  for  1903  was  larger  than  that 
for  1902. 

The  cotton  movement  in  the  South,  as  already 
stated,  hardly  came  np  to  that  of  last  year,  notwith- 
standing the  extraordinarily  high  price  prevailing  as 
a  result  of  the  cornering  operations  in  progress  in  that 
staple.  The  receipts  at  the  Southern  outports  were 
somewhat  larger,  though  falling  below  those  of  1901, 
the  aggregate  for  the  six  months  of  1903  being  2,352,- 
097  bales,  as  against  2,296,751  bales  in  the  six  months 
of  1902  and  2,452,905  bales  in  the  six  months  of  1901. 
The  shipments  overland,  on  the  other  hand,  aggre- 
gated 715,149  bales,  as  against  800,185  bales  in  1902 
and  673,008  bales  in  1901. 

RX0BIFT8  OP  COTTON  AT  SODTHERIf  FORTS  IN  JUKE,  AND  FROM 
JANUARY  1   TO  JUNE  30,  IN  1903,  1902  AND  1901. 


Ports. 


SalTeston bales 

Bablne  Paas  Ac 

How  Orleans...    

Mobile. 

Pen8aooui,&o 

Barannah 

Brans  wiok.&o 

Obarleston 

PortBoyal,  *o 

Wllmlnfrton , 

Washington,  &o 

Bortolk 

Newport  News.  &o 

Total 


June. 


1903. 


0,899 

874 

16,518 

1,837 

778 

4,730 

72 

58 


116 


5,368 
1.045 

70.788 


19C8.         1001. 


11,631 
3,693 

87,026 

628 

2.647 

23.088 

6E3 

18 

8,102 

3,056 
108 


78,976 

366 

82,161 

1.169 

5,660 

10,610 

7.478 

3,145 

83 

633 

10.E93 
4flS 


Since  January  1. 


1008.        1908. 


580,768 

100,758 

858,925 

68,74!" 

63,06f' 

361.878 

46,627 

33,81 8 

141 

67,818 

8S 

ie5,e8» 

18,62 


f  5,328 


652,961 
49,75S 

807.302 
38,386 

100.516 

3C  9,930 

86,987 

e3,10fe 

860 

64,169 

60 

164,888 
24,400 


219,184 '2.352,007  2,29«,754  8.452.905 


1901. 

750.553 
29,215 

879,051 
17,080 

9i,eoi 

364,349 

68.466 

47.591 

1,147 

60,878 

68 

147,041 

6,688 


As  only  ten  days  have  elapsed  since  the  close  of 
June,  it  is  obviously  too  early  to  have  complete  re- 
turns of  earnings  for  the  half-year.  By  combining, 
however,  the  returns  which  we  have  been  able  to  pro- 
cure for  the  first  six  months  with  those  of  the  roads 
which  have  as  yet  reported  for  only  the  five  months 
to  May  31,  we  are  able  to  arrive  at  a  tolerably  close 
approximation  of  the  actual  results.  Here  is  the  sum- 
mary which  has  been  prepared  in  that  way. 


January  1  to  June  30. 

Oroii  Eaminai. 

Miles  of  Road 
End  of  Period. 

1003. 

1008. 

Increase. 

1903. 

1008. 

77  roads  six  months... 
60  roads  five  months  .. 

$ 

397,872,544 
310,605,484 

840.140,506 
274,468,981 

t 

48,822,949 
86,048,603 

98,865 
66.900 

06,865 
64,458 

Orsndtet.  (137r'ds). 

707.878.028 

683,606,576 

84,271.462 

166.805 

161.308 

The  foregoing  summary,  it  will  be  seen,  covers 
165,805  miles  of  road.  The  Improvement  in  earnings 
over  the  corresponding  period  of  last  year  reaches  the 
large  sum  of  $84,271,452,  equal  to  13*51  per  cent. 
Such  an  amount  of  gain  would  be  noteworthy  in  any 
event.  Additional  importance  is  given  to  it  by  the 
fact  that  It  follows  successive  large  Improvement  In 
earnings  in  all  the  years  preceding  back  to  1897. 
This  is  made  apparent  by  the  following  summary  of 
aggregates  for  the  last  ten  years. 


Jan.  1  to  June  30 
1804  (194  roads). 

1895  (180  roads). 

1896  (198  roads). 
1807  1195  roads). 
1898  (198 roads). 
1809  (181  roads) 
1900  1183  roads) 

1001  (167  roads). 

1002  (158  roads). 

1003  (137  roads) 


MiUaoe. 

Tear 

Tear 

Oiven. 

Precedino. 

Maes. 

Miles. 

143,880 

142.863 

141,733 

141,694 

14'?,618 

148,003 

153,745 

153,108 

168,976 

151.986 

156,988 

186.569 

160,054 

156,484 

169,026 

164,040 

173.074 

171,892 

165.805 

161,308 

Oross  Earnings. 


Tear 
Oiven. 


366,075,599 
870,844,181 
396,341,684 
401,263,090 
465,658.731 
483.944,626 
656,721.159 
616,767,274 
657,895,889 
707,878,088 


Tear 
Preceding. 


440.766,831 
360,370,309 
376,651,697 
403,789.205 
409,866.403 
467.808.101 
467,870.?24 
660,567.846 
614,932,313 
633,806,576 


Increase 

or 
Decrease. 


Dec.7i.1B0,23i 
Inc.  10,478,878 
Inc.  19.680,087 
Dec.  8,608.115 
Inc.  66.602,888 
Inc.  25,946,425 
Inc.69,450,835 
Inc. 56,160,488 
Inc.42,388,976 
Inc. 84,271,463 


NoTB.— We  no  longer  Include  the  Mexican  roads  or  the  coal-mlnlng 
operations  of  tbe  antliraclte  coal  roads  In  oar  totals.  Figures  for 
prevlouB  years  have  been  revised  In  accordance  with  this  change. 

Comprehensive  though  our  exhibits  are,  they  do  not 
cover  the  entire  railroad  mileage  of  the  country, 
which  may  be  stated  approximately  at  200,000  miles 
of  road.  Probably  if  we  could  have  returns  for  all  the 
roads  in  the  United  States,  the  Improvement  in  gross 
earnings  for  the  six  months  would  be  found  to  reach 
$95,000,000  to  $100,000,000.  For  the  first  six 
months  of  1902  we  estimated  the  increase  over  the  first 
six  months  of  1901  at  50  million  dollars.  Similarly, 
for  the  first  half  of  1901  we  computed  the  increase  for 
the  whole  railroad  system  of  the  country  at  70  million 
dollars  ;  for  the  first  half  of  1900  at  90  million  dollars; 
for  1899  at  42  million  dollars,  and  for  1898  at  68 
million  dollars.  It  thus  appears  that  in  this  period  of 
six  months  there  has  been  an  addition  since  1897  to 
the  gross  earnings  of  the  United  States  railroads  in  the 
enormous  sum  of  415  million  dollars. 

The  improvement  in  earnings  In  1903  extended  to  all 
the  months  of  the  half-year,  and  was  large  in  both 
ratio  and  amount  in  every  month,  the  best  month 
having  been  March,  when  the  increase  was  $8,021,817, 
or  14*42  per  cent.  The  monthly  totals  are  set  out  in 
the  following. 


Mileage. 

OrosB  Earnings. 

Increase. 

P  0, 

Period. 

1908. 

1902. 

1903. 

1902. 

Miles. 

Miles. 

$ 

» 

$ 

January  (75  roads).. 

95,095 

93,137 

59,886,330 

64,740,827 

6.145,583 

0-40 

Fabr'ary  (78  roads).. 

96,646 

94,496 

53,694,618 

48.912,743 

6.781,905 

13-86 

March  (69  roads)  „.. 

95,620 

93.441 

63,656,498 

55.634.679 

8,021.817 

14-42 

April  (80  roads) 

101,421 

99.450 

69.812,310 

61,413,33C> 

8.398,980 

13-67 

May  (81  roads) 

101,759 

99,733 

70,028,296 

82,565,698 

7,462,602 

ii-y» 

June  (71  roads).. 

05,013 

03.013 

61,930,417 

54.816,982 

7,614,436 

14-08 

64 
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On  the  separate  roads  the  gains,  of  coarse,  have 
been  proportionately  large.  They  have  come,  more- 
oyer,  from  all  parts  of  the  country.  Decreases  on  the 
separate  roads  are  few  and  unimportant.  In  the  fol- 
lowing we  show  the  principal  changes,  whether  gains 
or  losses,  for  the  six  months  in  the  case  of  the  roads 
that  have  reported  for  the  full  period  and  for  the  five 
months  in  the  case  of  the  roads  which  have  not  as  yet 
made  statements  for  June. 

PUHCIPAX  CHAHOES  IH  GROSS  BARMINOS  FOR  6  mONTHS. 


Increase*. 

K.Y,  Central $5,593,102 

Canadian  Pftoltto 3,7'»4,355 

:■     -                     itlc  9JB..  2.                • 

I                       ral 2 

L.  c-i.>if  cv-  Mich.  8o...  2,v.   ,-.^  u 

Qr.  Trunk5«ys.  (3r'(i«).  2,401.947 

L«alevlUe*  Nashville  2,St>»,449 

Norfolk  (kWeatern....  2,243,208 

Bt.  L.  &  San  Fran...  >  oQini^s^ 

Chlo.  AEast.Ill...i  a.^io.osa 

Boathem  Railway 2,166.449 

Northern  Paoltlo 1,949,042 

Mlchljran  Central 1,639,426 

Qt.North'n8y?.(Jr'd8)  1,473,478 

Wabaeh 1,191,404 

Chesapeake  <k  Ohio...  1.0'3,4S5 

Na«h.Chat.&St.LonlB  946,505 

Union  Pac,  proper.y.  920,684 

Oentralof Oeorgia  ...  789,630 

BnffaloRoch.A  Pitts.  744,7(3 

MobUeiOhlo 507,120 

Seaboard  Atr  Line 501,101 

Mo.  Kans.  .&  Texas...  498,295 

Toledo  A  Ohio  C«nt...  465,365 

Pere  Marquett* 455,185 

Mlnn.St.P.AS.SteM..  412,110 

Hocking  Valley 407,794 

Wheellnfr  AL.  Krle....  353,136 

Yazoo  &  Miss.  VaUey.  342,194 


Increases. 

Texas  A  Pacitlc $341,307 

Cln.  NewO.ATex.P.y  312  572 

Chtc.  Ind'8  &  Loulsv. .  297,039 

Ala.N.O.&T.  P.(3r'd8)  286.191 

Wisconsin  Central....  267.5^1 

Ga.  Sonthern  A  Fla...  233,894 

Tol.  St.  L.  A  Western.  232,4fi4 

Chlo.  Great  Western..  213.897 

Intemai'l  A  Qt.  Nor..  211,284 

Kanawha  A  Mich 210,931 

Lake  Erie  A  West 208,978 

Southern  Indiana 196,427 

Colorado  A  Southern.  193,336 

Ala.  Gr'tBouthern.i/..  153,461 

8t.  Louis  Van.  &  T.  H.  133,559 

Detroit  Southern 133, ^82 

Ann  Arbor 130,733 

Denver  A  Rio  Grande.  126.198 

ETans  A  Terre  Haute  122,688 

Kan.  City  Southern..  114,509 

Rutland 101,111 


Total  (representing 

54  roads) $48,120,719 

Decreases. 

Minn.  A  St.  Louis $321,602 

Iowa  Central 116.803 

Total   (representing 
2  roads) $438,410 


II  Includes  Lake  Erie  A  Detroit  River  Railway. 

V  Covers  period  from  Jan.  1  to  June  21,  last  week  of  June  not  yet 
bavlDg  been  reported. 

PaiNOIPAL  OHAlfOBS  IN  GROSS  BABNIK08  FOB  5   IDONTHS. 


Increases, 

Pennsylvania  RR.t  ) 

E.AW.  of  P.  A  B..  i 

Lehigh  VaUeyRR.*... 

Beading  ' 

Erie 

Baltimore  A  Ohio 

Atch.Top.  A  Santa  Fe. 
Chic.  A  Nor.  Western.. 
Cent,  of  New  Jersey... 
Union  Paolflo  System. 
Chic  JUL  A  St.  Paul.. 
Cleve.Cln.Chic.  A  8t.L. 
N.  Y.  Ont.  A  Western. 
Atlantic  Coast  Line. . . 

Northern  Central 

PhU.  Bait.  A  Wash 


$7,829,500 

3,557,951 

8,048.869 

3.036,215 

2,643,533 

2,353,190 

52,271,367 

1,884,933 

1,3^3,506 

1.080,639 

1,033,262 

738,690 

730,86i 

686.500 

637,400 


Increases. 

Sonthern  Paolflo  Sys..  /"542,022 

Chicago  A  Alton $541,680 

N.  Y.  Husqne.  AWest..  362,761 

Canadian  Northern...  3.^8,314 

Longlsland 285,205 

Peoria  A  Eastern 257,068 

Cumberland  Valley...  256,612 

Paolflo  Coast /■J51.629 

Georgia  RR 129,423 

St.  Jos.A  Grand  Isl'd..  127,203 

Gulf  A  Ship  Island....  119,223 

W.  Jersey  A  Seaah 116,200 

Chic.  8t.  P.  M.  A  Om..  100,120 


Total  (re 
29  roads) 


$36,323,073 


*  Covers  railroad  operations;  coal  companies  not  included. 

t  Covers  the  lines  directly  operated  both  east  and  westof  Pittsburgu 
A  Erie. 

/  Covers  four  months  to  April  30. 

g  In  March.  April  and  May  earnings  cf  trans-Missouri  system  la 
eluded  In  1913,  but  not  la  1902. 

We  have  left  ourselves  little  space  to  review  the 
month  of  June  by  itself.  Saffice  it  to  say  that  the 
roads  in  the  Southwest  suffered  in  that  month  from 
the  extensive  floods  and  oveiflows,  to  which  reference 
has  already  been  made,  but  that  the  Eastern  roads  on 
the  other  hand  had  the  advantage  resulting  from  the 
absence  of  the  anthracite  coal  miners'  strike,  which 
was  in  active  progress  at  this  time  in  1902.  The 
wheat  receipts  at  the  Western  primary  markets  did 
not  come  up  to  those  of  1902,  but  in  the  case  of  corn 
and  oats  and  barley  there  were  substantial  gains.  If, 
therefore,  we  take  wheat,  corn,  oats,  barley  and  rye 
together,  we  find  that  the  receipts  this  year  for  the 
four  weeks  ending  June  27  were  40,642,873  bushels, 
as  against  33,127,936  bushels  in  the  same  four  weeks 
of  1902.  The  receipts  of  cotton  at  the  Southern  out- 
ports  were  only  70,783  bales,  as  against  86,322  balas 
in  1902  and  219,134  bales  In  1901.  The  shipments 
overland  were  22,722  bales,  against  24,981  bales  in 
1902  and  79,713  bales  in  1901.  The  month,  however, 
had  one  more  working  day,  as  there  had  been  five 
Sundays  in  June  1902,  while  there  were  only  four 
Sundays  in  Jane  1903. 

The  increase  in  gross  earnings  on  the  roads  report- 
ing for  June,  and  which  cover  95,013  miles  of   road, 


reaches  17,614,436,  or  1402  per  cent.  It  is  needless 
to  say  that  this  improvement  follows  successive  large 
gains  in  the  same  months  of  other  recent  years.  To 
furnish,  however,  convincing  testimony  on  this  point, 
we  give  the  June  totals  back  to  1893  in  the  following 
table. 


June. 

1893  (139  roads). 

1894  (118  roads). 

1895  (1?0  roads). 
1890(118  roads). 
1897(116  roads) 
1808 (12S  roads). 
1889  (IIT  roads) 

1900  (107  roads). 

1901  197  roads). 
1908  (81  roads). 
1903   (71  roads). 


MiUaot. 

Tear 

Tear 

Oiven. 

Preceding 

Miles. 

Milet. 

f4.111 

98.167 

91,C97 

89.9^5 

94,192 

91.106 

89,240 

£8.761 

90,103 

90,189 

97,221 

96,813 

93,8:5 

98,(68 

9f,887 

98.004 

97,010 

94,048 

85.554 

88,996 

95,013 

03,013 

Orou  Earnings. 


rear 
Given. 


48,860.369 
Sl,t90.72f 
85.618,164 
86,526,986 
S6  65H.551 
12,817,00^ 
49,170,086 
60,104,955 
61.673,^97 
60,339,278 
61,930,417 


rear 
Precedint. 


I 

41,676, 
40,726, 
88,811, 
34,140 
38,261 
39.636 
40,-l80 
46,051, 
47,976 
46.882 
51,315 


863 

491? 
,618 
840 
.840 
817 
CIS 
,607 
.122 
,2P2 
9S2 


Increoi* 

or 
Deereaee. 


Inc. 
Dec. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc 


3.184.1(0 
9,135,778 
2.836,681 
8.888.736 
806.714 
2,581,741 
5.880,070 
4,C53,318 
8,593,'(76 
3.356,981 
7,614,485 


NOTK.— We  do  not  Include  the  Mexican  roads  in  any  of  the  year*. 

As  to  separate  roads,  it  is  hardly  necessary  to  say 
there  are  many  gains  for  large  amounts.  The  losses 
on  the  other  hand  are  very  few,  and  comprise  mainly 
Southwestern  roads  like  .Missouri  Kansas  &  Texas  and 
Kansas  Oity  Southern,  which  suffered  the  early  part 
of  the  month  on  account  of  floods  and  overflows,  and 
roads  like  the  Minneapolis  &  St.  Louis  and  the  Iowa 
Central,  which  are  suffering  from  causes  peculiar  to 
themselves^  To  show  how  widespread  the  improve- 
ment has  been,  we  may  name  here  the  eight  roads  in 
our  table  distinguished  for  the  largest  amount  of  in- 
crease, viz.,  Canadian  Pacific,  1920,029;  New  York 
Central,  1749,325;  Illinois  Central,  $746,551;  Norfolk 
&  Western,  1595,075;  Northern  Pacific,  $524,354; 
Grand  Trunk  System,  $613,802;  the  Great  Northern 
Sjstem,  $352,247,  and  Louisville  &  Nashville,  1345,- 
885. 

PBINCIPAL  OHAXOBB  IH  GROSS  lAKiriHOB  IN  JUNE. 


Increases. 

Canadian  Paciflo 

Wew  Yortc  Central*. . . 

IiUnols  Central 

Norfolk  <k  Western 

Northern  Paoillc 

Gr. Trunk  Sys. (3  r'ds). 
Qt.North.  8y8.(2r'ds). 
Looisvllle  <li  NashvUle 
Chesapeake  &  Ohio.. 

Southern  Railway 

St.  Louis  &  SanF..  / 
Chicago  &E.min.  J 

Wabash  RK 

Mo.  Pac.  Sys.  (2  r'ds). 
Nash. Ohat.A  St.!.... 
Onion  Pac  ,  proper  j/.. 
Yazoo  lb  Miss.  Valley. 
Tol.  &  Ohio  Central... 

Pere  Marquettell 

Central  01  GeorKia.... 

Lake  Erie  <fe  West 

Hooking  Valley 

Ulnn.  St.  P.  &S.St.M. 
Seaboard  Air  Line.... 
Texas  &  Pacific 


$920,029 
749,325 
746,551 
895,075 
524,351 
513,802 
352,247 
345,885 
327,437 
308,509 

277,737 

206,319 

191,000 

179,3  22 

165,370 

128,337 

114,298 

103.931 

97,730 

92,122 

91,744 

90.290 

76,370 

71,339 


Increases. 

Wheeling  &  L.  Erie ...  $70,216 

Wlsconein  Central 68,(530 

Kauawha  &  Mlolilgan  66,006 

Buff.  Roch.&Plttsb'gh  65,842 

Cln.  N.O.&Tex.  Pao.y  51,463 

Chic.  Great  Western..  43,130 

Chic.  Ind.  <fe  Loulsv...  41,735 

Internat'l  &.  Gt.  Nor...  37,162 

Alabama  Gt.  B'th'n.y.  34,196 

Southern  Indiana 31,167 

Total  (representing 
38  roads) $7,768,660 


Decreases. 

Minn.  &  8t.  Louis 

Mo.Kans.  &  Te^as... 
Denver  &  Rio  Grande. 
Kan.  City  Soathern... 
Iowa  Central 


$93,818 
74.698 
66.200 
64.418 
35.812 


Total   (representing 
5  roads) $834,946 


*  Approximate  increase  for  1903. 

II  Inolndes  Lake  Erie  &  Detroit  River  Railway. 

y  Figures  cover  three  weeks  only ;  fourth  week  not  yet  reported. 

In  the  tables  which  follow  we  furnish  six-year 
comparisons  of  the  earnings  of  the  leading  roads, 
ariaoged  in  groups. 

BAKMINOS  OF  80DTHWBSTBBN  OBOUP. 


June. 

0«n.AR.ar.  > 
B.Gr.  W..  ) 
Int.&Ot.  No.. 
Kg.  K.ATez 
Mo.P.AIr.Mt 
at.Ii.4  8.Fr. 

K.C.F.8.4M. 

BLC.M.AB. 

F.W.AR.Or. 

CblC*  E.  111. 
BUL.  Boathw. 
ffszaift  Pac. 

Total... 


1903. 

1908. 

1901. 

1900. 

1899. 

t 

1 

f 

t 

t 

1      989.S52 
(      448.680 

917,053 

716,939 

l,:!J0,8O( 

1,437,00< 

155,361 

302,431 

878  99) 

341,88b 

850.014 

166,078 

242.808 

1,0»8,06( 

1,17»,754 

1,801,517 

(94,164 

770,816 

8.949.00( 

8,768,000 

2,6S8,018 

8.469,668 

r     641,911 

432.401 

2,214,331 
6fce,785 
896,124 

\  2.6i2,9ee 

2,836,!29 

1.688,870 

1 

j      126,037 
I       88,071 

111,887 

[ 

a7.l9{ 

J 

L     448.611 

898,254 

868,3 14 

517,711 

61P,076 

494.989 

420,«fe» 

403,84t 

763,351- 
9,596,87* 

697,01) 
9.tr4,8U8 

7S6..353 
8.980,144 

608,138 

6f4,69S 
6,780,861 

7,646,336 

1898. 

~  I 

711,724 
306.112 
201,667 
068,721 
8,004,789 
306,779 
306,676 
108,066 
80,368 
318.831 
886,440 
487,940 

6,979.907 


July  11,  1903. 


1 JIJS      UUAUJ^  lUJU  JS. 


^D^ 


BASNIMaS  OF  BODTHBBN  GROUP. 


June. 

Alabama  Qt.So.. 
Ocnt.  of  Oeorela. 
Ohetap.A  Obio.. 
01nJI.O.*T«i.P. 
LoaliT.  A  NashT.. 
Mobile  AOblo.. 
Ilaab.Cbat.&  SuU 
Norfolk  4  West.. 
Soatbern  Ry...  » 
St. Louis  Dtr.  i 
Taioo  ft  Ml*s.Val. 

Total , 


1003. 


I 

0829,561 
656.691 
I.S21,4fO 
()5«  8,880 
63,C08.C86 
+531.457 

•sie.os.s 

1.9C0,0il 

3,SI3.S4S 

57-l,7«7| 

18,144,«C0 


1902. 

1901. 

t 

» 

196,866 

170,14Bi 

658.864 

477,10; 

1,191.C23 

1,313,711 

610,887 

440.57t 

63.ee2.200 

68,271,180 

+B3-,31J6 

+4Sl.C-'fl 

•63(1,711 

•382.264 

l,305.84f 

1,245.329 

3.C3  4,883 

2.698.62e 

410,460 

36a,"42 

11.083,585 

9,9Bi.80S 

1 

1900. 

1899. 
t 

1 

164.070 

163.131 

407,60C 

871.061 

i,878.ces 

l,086,e7^ 

411,576 

400,48- 

3,177.311 

8.188,294 

+183.8  H,"^ 

3^6,039 

•535,666 

441,B4C| 

l,310,88t 

1.010,68j  1 

a,430,10'; 

2,201, 85C 

117,841 

134,161 

817.161 

304,051 

9,6*8.686 

8,686,776 

1898. 


l.SS,2U 
866,265 

1,C00.978 
111,0(7 

1,'*80,360 
33S.0C4 
423,t86 
SJ4.778 

1833,807 
117.8H2 
294,863 


•  laolades  Padocah  &  Memphis  Division  In  those  years. 

♦  Incluilos  .Montuoinery  Division  for  1»03,  190;i,  1901  and  1900. 

6  Freight  on  material  carried  for  company's  own  use  la  no  lonnor  credited  to 
••rnink't  the  Iteiu  havin;:  boon  oiimlnated  from  both  earalnes  and  expenaos. 
The  duiires  for  1W0;1.  1902  and  1901  aro  niven  on  this  basts. 

g  KU'ires  for  fourili  week  not  yet  reported;  tulien  same  as  last  year. 

■ABNINOB  OF  »ORTHWB8TBRN  AND  NORTH  PAOIFIO  OROUP. 


Ji<n«. 

19C3. 

1903. 

1901. 

1900. 

1899. 

1898. 

1 

I 

C 

t 

% 

t 

Canadian  Paolfic. 

4,lCO.0O(i 

3,179,97) 

8,703.177 

2.617.76 

8,3as.«7*- 

2,]3S,110 

Oklo.Qt.We8t... 

&87,OSl' 

643.939 

607,121 

668.6C1 

6i4.784 

478,690 

OnluthS.a.AAt!. 

268..'18 

253,4S5 

8ia,9ir 

233.9ee 

2I3,10f 

175,105 

QreatNortb.  Sys. 

3,547.64- 

3,195,400 

8.et'6,020 

8,413,8S2 

2,077.46V 

1,091,263 

Iowa  Central.... 

171.821 

207,333 

177.39). 

ie6.45S 

190,241 

157.849 

Mlnn.&  8t.  LoQls 

246.477 

840.895 

300,3 1^ 

238,041 

247.684 

176,174 

M.8t.P.Jk8.S.M. 

617,852 

62-,5'J2 

430.7,'<2 

3;8,4«9 

416.934 

81T,4&» 

North.  Paolflc.b) 
Bt.PaTil,tDal.) 

4.180,879 

3  605,92: 

J,946,8:7( 

2,635,837 
+168,521 

8,310.384 
162,52. 

I,*r8e,9n3 
117,748 

Wltoonsln  Cent'I. 

f06.70C 

588,070 

53i.ie- 

B05,46!( 

500,701 

446,V70 

Total 

14,80J,44t- 

13,891,810 

10,5S6.-lfl 

9.966.421 

9.006,081 

7,519,551 

kinolndes  proprietary  lines  in  all  the  years. 

+  FiRurea  for  liWJ  not  reported;  talseu  same  as  previouB  year. 


BARNINQS  OF  TRUNK  LINES. 

June. 

190S. 

1908. 

1901. 
t 

1900. 

1800. 

1898. 

t 

t 

t 

» 

t 

BaLft  0... 
B.4  0.8.W 

P.AW.Sys 

(fc4-87778 

(  4.879.660 
(  fe408,812 

4.033,127 
108,212 

8,701,308 
403,626 

8,556.30- 

<     547,134 

350,660 

2,408,371 
639,646 
381,502 

a.T.ofCan. 

) 

f  1,947,549 

],853,64f 

1.703.310 

1,612,611 

Qr.T.West 

>  ?.017.e26 

8,503.821 

<     362,80i 

85T,019 

284.469 

309,974 

D.Q.H.ftM 

> 

(.      91,81P 

76,606 

89.374 

63,977 

N.Y.C.4  H+ 

•8657.056 

5.907.781 

B.893,8-;0 

4,614,';  62 

4.377.716 

3,664,913 

Wabash.... 

1,694,808 

1,48S,4'3 

1,487,938 

1,310,189 
12,109,993 

1.2E8,8e6 
11,167,335 

1,000,559 

Total.    .. 

16.157.256 

14,887,810 

14,144,814 

9,911,368 

•  Approximate. 

t  Boston  X  Albany  Inclnded  In  1803,  1902  and  1901:  the  Beech  Creek  RR. 
and  the  Wallklll  Valley  BR.  for  all  the  years,  and  the  Fall  Brook  system 
after  1H99. 

k  FiKures  not  reported;  taken  same  as  previous  year. 

BARNINOS  OF  MIDDLE  AND  MIDDLR  WESXBRN  ROADS. 


June. 


Ann  Arbor 

Biiff.Roch.<fc  PIttr 
ChloJnd.A  Loalsv. 
Bransv.Jc  Terre  B 
HooklnR  Valley. 
nunolt  Central.... 
Pere  Marqnette.. 
St.  L.  Van.  4  T.  H. 
Tol.  4  Ohio  Cent. 
Tol.  Peo.  k  West. 
Tol.  8t.  L.  4  West 
Wheel.  4  L.  Erie. 
OleT.  Can.  4  8o. 

ToUl 


leos.    I 
I 

169,0681 
678,3S4l 
123.9161 
150,919 
616,147 1 
4,046,869 1 

•918,!32j 
197,338' 
3i9,664 
111,087 1 

gl60,061 

I    400,818; 
8,837,133! 


1903. 

1801. 
t 

1800. 

1899. 

f 

t 

t 

133,98t 

187,482 

118,8?3 

130,746 

618,18i 

532,721 

401.115 

238,612 

382,231 

866,392 

3E3,357 

329,664 

130.89 

119,6C9 

114.887 

130,762 

524,40:- 

4S5,8i6 

437,381 

28?,695 

3,300,31t- 

2,910,431 

2.771.759 

2,328,794 

,  •809,30; 

732671 

867,948 

5*3,970 

193,361( 

171,175 

162,032 

147,900 

245,856 

260.8  9 

824,382 

164.49- 

101,81!- 

89,54J^ 

98,087 

82,288 

194,298 

200,365: 

148,286 

162,805 

380,63< 

25l.4e0 

242,e5E 

203,568 

M8T,cio 

6,188,828 

5,854,151r 

4,759,701 

1898, 

t 

113,480 

326,096 

280,5a 

112,078 

229,188 

8,187,584 

49a,17rt 

138,818 

156.869 

83,011 

174,700 

(    119,811 

J     61,631 

4,126,8 -8 


•  InclDdes  Lake  Erie  &  Detroit  River  Ry.  in  1903  and  1902. 

9  Flgnres  for  fourth  week  not  yet  reported;  taken  same  as  last  year. 

GROSS  EARNINGS  AND  MILEAGE  IN  JUNE. 


Name  of  Road. 


Alabama  Gt.Soath'n 

Ann  Aroor 

Atlanta  Knoxv.&No. 
Baff.  Rooh.  APlttab.. 

Canadian  Paolflo 

Central  of  Georj^la.. 
Chattan.  Southern... 
Chesapeake  &  Ohio.. 
Ohio.  Great  Western. 
Chlo.  Ind.  <fe  Loaisv. 
Chic.  Term.  Tr.  RR.. 
Oln.N.O.  ATer.Pao. 
Colorado  &  Southern. 
Denv.&Rlo  Grande) 

Rio  Grande  West,  j 
Detroit  Southern.... 
DxU.  So.  Shore  &  Atl.. 
Evanev.  <fe  Indlanap. 
Evansv.  &  T.  Haute. 
Ga.  South.  &  Florida 
Gr. Trunfe  of  Can.. 

Gr.  Trunk  West. 

Det.Gr.Hav.&M 


CfrosM  Earnings. 


1903. 


1902. 


2/161.965 
159,063 1 
61.266' 
678,324' 

4,100,0001 

6^6,594, 

10.968 

1,521,4601 
587,059 
423,9ie 
137,684 

y362,578 
527,683  j 

1,370,800 1 

120,9331 
263,9131 
32,062, 
150,919 
126,729 

3,017,626 


3/127,766 

132,968 

47,284 

618,482 

3,179,971 

658,864 

9,663 

1,191,023 

543,929 

382,221 

145,433 

1/311,115 

534,404 

1,437,000 

104,877 
253,426 
25.459 
130,891 
105,469 

2,503,824 


Increase  or 
Decrease. 


+84,196 
+26,100 
+  14.002 
+65,842 
+920,029 
+  &7,780 

+  1.305 

+  327,437 

+  43,130 

+41,725 

-7,849 
+51,463 

-6,821 

-66,200 

+16,056 
+  15,488 
+  6,603 
+  20,028 
+21,261 

+513,802 


Mileage. 


1903. 

1902. 

309 

809 

295; 

292 

250 

250 

472 

472 

7,590 

7,590 

1,845 

1.845 

105 

105 

1,636 

1,607 

929 

929 

546 

546 

108 

108 

336 

33€ 

1,121 

1,145 

2,433 

2,390 

381 

881 

574 

674 

146 

146 

162 

162 

395 

285 

4.085 

4,082 

JTarn*  of  BoaA. 


OtNo.-S.P.M.&M. ) 
Eastern  of  Minn.  S 
Montana  (Central.. 

Hocktufi:  Valley 

rillnols  Central 

rillnola  Boathern 

intemat'ltfc  Gt.  No.. 

Iowa  Central 

Kanawha  <&  Mloh . . . 

Kansas  Olty  Sonth'n 

Lake  Erie  A  Western 

Lonlsv.  &,  NaehvUIe.. 

MaooD  &.  BlrmlnK'm 

Maulstlqne 

.Mineral  Ran^e 

Jflnn.  &SC.  Louis... 

Mlnn.St.P.A  8.8te.M 

Mo.Kan.&Tex 

Mo.  Pao.  &Iron  Mt. 
Central  Branch... 

Mobile  Jaoh.&K.O.i; 

Aioblleife  Ohio 

Vash.  Chat.  &  St.  L. . 

Nevada-Oftl-Oregon. . 

N.Y.Cen.&Hud.Rlv.* 

Vorfolk  &  Western. . . 

Northern  Paolflcll... 

Pere  Marquette} 

Bio  Grande  South'n. 

Kutland  RR 

5t.  Louis  iV  8.  Fran.  ) 
Ohio  &  E.  Illinois  \ 

8t.  liOtils  Southwes'n 

8t.  L.  Van.  A  T.  H.. 

aan  Fran.  &  No.  Pao. 

Seaboard  Air  Line... 

Southern  Indiana 

Southern  Railway.. . . 

T.Haute  &s  Indlanap. 

r.  Haute  &  Peoria... 

Texas  Central 

Texas  &  Paolflo 

ToL  &  Ohio  Central. 

Tol.  Peoria  &  West'n. 

rol.  8t.  L.  <k  West.... 

Toron.  Ham.  &  Bufi.. 

Union  Pao.'proper. . . » 

Wabash — 

(VheeLA  Lake  Erie.. 

SVlsconslD  Central... 

Yazoo  <&  Ml88.  Val... 

Total  t71  roads).... 

Mexican  Boads— 
Interoceanio  (Mex.).. 
Mexican  Centralt... 

Mexican  Railway 

Mexican  Southern... 
Nat'l  RR.  of  Mexico.. 


Srotf  Sam\na$, 

Increate  oi 

1903. 

1902. 

Decrease. 

$ 

9 

* 

3,376,18« 

3,072,879 

+303,309 

171.459 

122,521 

+  48,«36 

616,147 

5/4,403 

+91,744 

4.046,869 

3,300,318 

+746,551 

12,754 

12,19.'^ 

+559 

878,991 

341,829 

+  37.162 

171,521 

207,333 

—35,812 

131,238 

65,232 

+  66,006 

400,094 

46^.413 

-61.418 

466.026 

373,904 

+  92,122 

3,008.085 

2,662,200 

+345,885 

10,089 

10,466 

-377 

7.334 

18,557 

-6,223 

50,027 

43.556 

+  6,471 

216,477 

310.29i 

—93,818 

617,852 

527.562 

+  90,290 

1.098,056 

1,172,751 

-74.69  5 

2,859.000 

2,673,00(1 

+186,000 

90,000 

85,000 

+5,000 

26,085 

17.026 

+  9,060 

531,457 

639,396 

-6.939 

816.033 

636,711 

+179.322 

16.983 

16,550 

+418 

6.657,056 

5,907,731 

+749,32" 

1.900,921 

1.305,846 

+595.076 

4.130.27.V 

3,«05.926 

+524,354 

»i.>.«.> 

809,;i01 

+  103,931 

4  '••  <)  ^ 

51.292 

-4,840 

1/147,118 

1/137,233 

+9,885 

2,512,966 

2,235,229 

+277,737 

517.711 

513,07.'^ 

+4,636 

197,838 

193,3S2 

+3,976 

128.591 

ll8,27g 

+  8,313 

1,023.381 

947,011 

+76.370 

95,609 

61,442 

+31,167 

3,343,342 

3,031,833 

+303,609 

176,036 

149,6S4 

+  26.352 

62,222 

40,701 

+21,521 

35,477 

34.404 

+  1,073 

763,350 

697.011 

+71,339 

359.651 

245,356 

+  114,298 

111.C2- 

104,81S 

+  6,209 

2/120.374 

2/184,611 

—14,237 

32,48^ 

23.7'^6 

+  8,696 

Vl,749.63S 

2/1.594.263 

+155.370 

l,69t,80S 

i,488,4>i3 

+206,319 

400,848 

330.632 

+70,216 

606,70C 

,538,070 

+68,630 

574,797 

446.460 

+  128,337 

31,930,417 

54,316,982 

f7,6l4,435 

(Not  tnola 

ded  In  tota 

is.) 

a?12,100 

al89,380 

+22,720 

2047,582 

1.696.229 

+  351,353 

§306.400 

§299,700 

+6,700 

a38,895 

37.262 

+  1,633 

942,007 

629,419 

+812,588 

Miteage. 


1903. 

1902. 

5,253 

4,985 

260 

260 

347 

347 

4.300 

4,284 

96 

96 

1,101 

1.008 

556 

658 

177 

177 

839 

839 

887 

887 

3.441 

3.389 

97 

97 

64 

64 

127 

127 

642 

642 

1.462 

1,391 

2.693 

2,565 

5.305 

5,182 

38S 

388 

96 

50 

874 

874 

1,195 

1,195 

144 

130 

3,320 

8,320 

1,716 

1,679 

5.382 

5,855 

2.084 

2,084 

180 

180 

416 

418 

4,689 

4,113 

1,293 

1.298 

158 

158 

16!^ 

165 

2,607 

2.604 

154 

154 

7,121 

^•»SA 

80 

30 

174 

174 

227 

226 

1.848 

1,710 

436 

438 

248 

248 

451 

451 

88 

88 

3,033 

8.083 

2.484 

2.48  i 

469 

469 

977 

977 

1,162 

1,098 

95.013 

93,013 

580 

565 

2,897 

2,688 

321 

321 

263 

263 

1.405 

1,355 

Figures  for  June  1908 


*  Boston  and  Albany  included  In  both  years, 
are  approximate. 

a  Figures  are  for  two  weeks  only  of  the  month. 

t  Results  on  Monterey  <fc  Mexican  Gulf  are  Included  in  1903  and  1902 
and  Mexico,  Cuernavaoa  &  Pacific,  Rio  Verde  Branch,  etc..  In  1903. 
1  Includes  Lake  Erie  &  Detroit  River  Railway. 
§  Figures  are  for  three  weeks  ending  June  20. 
y  Includes  proprietary  roads  in  both  years. 
H  Figures  are  for  four  weeks  ending  June  27. 

•  Figures  do  not  include  Oregon  Stiort  Line  RR.  or  Oregon  RR.  * 
Navigation  Oo. 

y  Flgnres  here  given  are  for  three  weeks  only  of  the  month  in  both 
years,  the  fourth  week  not  yet  reported. 

GROSS  EARNINGS  PROM  JANUARY  1  TO  JUNE  30. 


Name  of  Road. 


Alabama  Gt.  Southern. 
11a.  N.  O.  &  Tex.  Pac- 

N.O.  &  Northeast 'n... 

Alabama  &  Vicksb'g. 

Vlcksburg  Shr.  &  Pac. 

Ann  Arbor — 

VtL  Knoxv.  &  North'n. 
Buff.  Roch.  &  Pittsburg 

Canadian  Pacific 

Central  of  Georgia 

Chattanooga  Southern. 

Ohesapeake  &  Ohio 

Chic.  Great  Western... 

Chic.  Ind.  <fe  Louisv 

Chlo.  Term'l  Transfer.. 
Cin.  NewOrl.&Tex.Pac. 
Colorado  &  Southern... 
Denv.  &.  Rio  Grande.. ) 

Rio  Grande  Western  s 

Detroit  Southern 

Dul.  So.  Shore  &  Atl 

Evansv.  &  Indianapolis 
Evansv.  <fe  Terra  Haute 
Ga.  Southern  &  Florida 
irand  Trunk —  ) 

Gr.  Trunk  Western..  > 

Det.  Gr.  H.  AMllw..) 
QreatNo.  St.r.M.A  M. ) 

East'n  of  Minnesota  J 

Montana  Central 

Hocking  Valley 

Illinois  Central 

Illinois  Southern.... — 
Ind'a  IlliDols  <fe  Iowa... 
Int.  &  Great  Northern. 

Iowa  Central 

Kanawha  <fe  Michigan. 
Kansas  City  Southern.. 
Lake  Erie  &  Western.. 
Lake  Shore  &  Mloh.  So 
Louisville  <te  Nashville.. 
Macon  &  Birmingham.. 
Hanistlque ■ 


1903. 


yl,319,388 

al, 071,437 

a  524,0 19 

a585.447 

1,047,09? 

355,500 

3,797,337 

21,389,8  58 

4,4S3,S2a 

61,960 

9,118,217 

3,745,414 

2,489,501 

853,629 

y3,01H,428 

2,956,451 

7,992,417 

732,362 
1,3»7,030 
184,337 
850,695 
8il,537 

16,752.502 

16,792,124 

1,084.652 

3,026,126 

23,088.400 

68.641 

817,49? 

2,182,559 

1,151.104 

745,860 

3,019,696 

2,447.744 

16,>!78,000 

17,910,280 

68,407 

29,(i77 


1902. 


Vl,l65,927 

a33S.817 

a447,3O0 

a513,595 

916,365 

312,778 

3,032,594 

17,605,503 

8.693.692 

50,8'.3 

8.044,732 

3.531.517 

2,192,462 

829,788 

y2,703,85e 

2,763,115 

7.866,219 

693.980 
1,310,127 
162,962 
728,007 
617,643 

14,350,555 

15,488,561 

914,737 

2,61S,332 

20,186,001 

64,436 

831.416 

2,271.274 

1.267.912 

534.929 

2.935,187 

2,238.766 

14,254,140 

15.540,831 

61.542 

51,255 


Increase. 


153.481 

187,620 
76.719 
71.852 

130.733 
42,722 

744.743 
3,784,355 

789,630 

11,107 

1,073,485 

213.397 

297,033 
23,811 

312,572 

193,336 

126,198 

133,382 

26,903 

21,475 

122,68S 

233,394 

2,401,947 

1,303,563 

189,918 

407,794 

2,902,399 

4,108 

16.081 

211.284 

2io',931 

114,509 

208,978 

2.623,360 

2,369.419 

6,365 


Decreatt. 


116.808 


21.673 
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Jfame  of  Road. 


1903. 


Hlcblgan  Central.  .. 

Bflneral  RanKe 

MtnneapollB  &  St.  LouU 
Minn.  6t.  P.&  8.  8te.  M. 

Mo.  Kan.  v&  Texas 

Mo.  Facltlo  ct  Iron  Mt. 

Central  Branch 

HobUe  Jack.dk  K.  CltyU 

Moblle&Ohlo 

Nashv.  Cbat.  <fc  8t.  L... 

Nev.-Cal.-Ore«on 

N.Y.Cent.&nad.  Rlv.*. 

Norfolk  A  Western 

northern  Paoltloli....... 

Pere  Marquettel 

Rio  Grande  Southern.. 

Rutland  RR 

St.  Louis  &  8au  Fran  . 

Ohio.  *  East'ninin. 
Bt.  Louts  SoutUwestem 
St.  Louis  Vand.  &  T.  n 
San  Fran.  &  No.  Paolilc 

Seaboard  Air  Line 

Sonthern  Indiana 

Southern  Railway 

T.  Haute  &  Indlanap... 
Terre  Haute  A  Peoria.. 

Texas  Central 

Texas  &  Paolttc 

Toledo  &  Ohio  Central.. 
Toledo  Peoria  &  West'n . 
Tol.  St.  L.  &  Western.... 
Toronto  Ham.  &  Bufl... 
Union  Pacific  proper*.. 

Wabash 

Wheeling  &  Lake  Erie. . 
Wisconsin  Central. . 
Yazoo  &  Miss.  Valley.. 

Total  (77  roads) 

Inorease  (13'81  p.  c.)... 

Mexican  Roads— Not 

Interooeanlo  (Mex.) 

Mexican  Centralf 

Mexican  Railway 

Mexican  Southern 

National  RB.  ol  Mex... 


1902. 


10.729,000 

281.651 

1.S66.2^0 

3.230,735 

7,938.713 

19,539,99? 

592,765 

163,63 

3,'!5«,285 

4,933,206 

84,419 

38.632,282 

11,054.872 

21,331,55i 

6,354,534 

247,421 

Vl.029,875 

18,710.654 

3,405,866 

1,205,569 

579.801 

e,458,886 

506,460 

31,023,84^ 

951.103 

295,790 

265.629 

5.559.681 

1,829.528 

623,351 

Vl,40I,329 

264.064 

yl2,60S,28l 

10,280.134 

2,101.554 

3.234.816 

3,518,462 


Increase. 


397,372,544 


Inclnded  In 
a2,441.800 
12,514,743 
52,603.400 

a46S.576 
6,624,1161 


9 

9,089,574 

289,091 

1.687,8.52 

2,818,625 

7,440,418 

16,739.278 

470,269 

89,216 

3,849,165 

3,986,701 

71,169 

33.089,180 

8.811.164 

19,382,510 

4,899.349 

273, 89U 

y928.764 

18,600,069 

3,418.426 
1,072,010 

503,960 
6,957.785 

310.023 
18,867,334 

852,25b 

253,760 

231,714 
5,218,374 
1,364,163 

547.470 
Vl.l6S,87A 

212,235 
yll,682,«00 
9,088,730 
1,748,418 
2,967.265 
3,176.268 


1.639,426 


OtertaMe 


7.440 
321.602 


412,110 

498.295 

3,800,720 

122.606 

74.422 

607,120 

946.605 

13,260 

6,593,102 

2.243,'^08 

1,949.042 

455,185 


101,111 
2,210,585 


26,469 


Jail.  1  to  3fay  31. 


349,149,696 


totals. 

a2,174.765 

10.244,109 

§2.352,400 

ai56,e30 

4,197,448 


133.559 

75,341 

501.101 

196,427 

2,160,449 

98.84- 

42,080 

33,91."' 

841,307 

465,366 

75,^81 

232,454 

51,829 

920,634 

1,191.404 

353,136 

267.651 

342,194 


12,660 


48,729,406 
48,222,949 


267.086 
2,270,634 

261.000 

11.946 

1,426.668 


506,467 


a  Figures  are  for  period  to  June  14  only. 

*  Boston  &  Albany  included  In  both  years ;  figares  for  June  1903  are 
approximate. 

f  The  Monterey  AMexloan  Gulf  was  not  Included  In  1902  antll  March  1, 
and  the  Mexico  Cuemavaoa  &  Pacific  Rio  Verde  Branch,  etc.,  not  for 
any  part  of  that  year;  all  these  roads  are  Included  In  19i>3. 

t  Includes  Lake  Erie  &  Detroit  River  Railway. 

I  Includes  proprietary  roads  In  both  years. 

I  Figures  are  for  period  to  Jane  20. 

T  Figures  are  for  period  to  June  27. 

y  These  figures  are  down  to  the  end  of  the  third  week  of  June  only, 

m  Figures  do  not  Include  Oregon  Short  Line  BR.  or  Oregon  RR.  & 
Navigation  companies. 

ROADS    REPORTING   FOR   FIVE    MONTHS. 


Jan.  1  to  May  31. 

1903. 

1902. 

Increase. 

Decr'ge. 

$ 

$ 

$ 

$ 

Atch.  Top.  &  S.  Fe.. 

86,167.786 

23,814,546 

2,853,190 

Atlantic  &Bliiu'gh. 

127.061 

63.656 

63,405 

Atlantic  Coa.'t  Lltie. 

8,489,931 

7,708,968 

730,963 

Bait.  &An.  Sh.Llue. 

*40,047 

•33,776 

6,271 

Baltimore  &  Ohio... 

26.945,132 

23,801,649 

2,643,588 

Bangor  <fc  Arooet'k.. 

773,704 

763,461 

20,243 

Bath  A  Hamm'dsp.. 

11,174 

10,270 

904 

Bellefonte  Central. 

30,927 

23,748 

7.179 

Brldgton  &  SacoRlv 

*15,326 

•11,567 

3,76H 

Buflalo  &  Suaqueh  . 

415,652 

339,072 

76,480 

Canadian  Northern. 

916,026 

557,711 

358,814 

Oane  Belt 

•52.951 

•51,041 
6.441,963 

1.910 

1.884,933 

Cent,  of  New  Jersey 

8,326,896 

Chicago  ife  Alton 

4,136,279 

3,594,599 

541,680 

Ohio.  M.  &  St.  Paul. 

18.433.845 

17,353,156 

1,080,689 

Chic.  &  North  West. 

/l20,331,384 

ftl8,060,017 

/i2.271,3tt7 

Chlo.St.P.  M.&Om. 

4,600,931 

4.500,811 

100,120 

Ol.Cin  Chlo.&  et.L. 

8,088,639 

7,055,377 

1,033,262 

Peoria  A  Eastern. 

1,247,447 

990,379 

257,Ob8 

Colnmb.  Newb.  &L. 

85,982 

82.429 

3,663 

Copper  Range 

*13l,662 

•71.823 

60,839 

Cornwall 

•27,826 

•30,842 
•94.691 

3,016 
20.064 

Cornwall  &  Lebanon 

•74,627 

Cumberland  Valley. 

704,850 

448.238 

266,612 

Detroit  A  Mackinac 

445,427 

405.055 

40,372 

Erie  

19.349.135 

16.323.920 

17,168 

8,026.216 

Fairchild&  No.  E.. 

16,882 

286 

Farmv.  <&  Powhatt. 

30,493 

32,639 

2,146 

Ft.  W.  &  Deny.  City 

•722,788 

•711,244 

11,489 

Georgia 

959,617 

830  194 

129,423 

GllaVal.GlobeaiNo. 

•114.556 

•122.441 

7,883 

Gulf  &  Ship  Island.. 

711,591 

592.368 

119,228 

Iron  Railway 

38.934 

36,751 

2,183 

Lehigh  Valley  RR.. 

13,368,461 

9,810,510 

3,557.961 

LexlDgtou  A  East.. 

233,484 

187,818 

45,666 

Liong  Island 

Jt2,328,370 

*2,038,165 
39.089 

285,206 
10.604 

Manistee  &  Gr.  Rap. 

49,693 

Manistee  &  No.  E  ast. 

161,417 

147,790 

13,627 

Mlllen  &.  South w.... 

18,914 

16,430 

2,484 

H.  Y.  Ont.  <fe  West'n 

2,841,117 

2.102,427 

738,690 

N.  Y.  Susq.  &  West.. 

1,383,293 

1,020.532 

863,761 

North  Shore  ((;al.).. 

230,374 

179,006 

51.868 

Northern  Central... 

4,167.492 

3,480.992 

686,50( 

Ohio  Riv.  &  West'n 

76.426 

72.08h 

4,337 

Pacific  Coast  Co — 

•1.837,458 

•1,885,H89 

261.629 

Penn.— E.  P.  <t  Erie. 

49,827,517 

43,823,817 

6,503,700 

West  P.  <k  Erie... 

fc23,117,48C 

^20.791,666 

2.325,800 

PhJla.  Bait  <k  Wash. 

6,447,794 

4,810,394 

637,400 

Pine  Bluflf&  Ark.  R. 

♦11,841 

*12,022 

-  *  • 

181 

Reading  Railway... 

15.258,94* 

13.210,086 

8.048,859 

Blchm.  Fred  &  Pot 

•464.866 

•382,465 

82,401 

Bio  Grande  JucoVn 

•174,229 

•168.913 

6.816 

St.  Jos.  &  Gr.  Island 

619  641 

492.333 

137.20s 

flan  Ant.  &  Aran.  P. 

•734.164 

•758.670 

24,506 

1903. 


•27,103  989 

64,800 

19.548,260 

1,343.928 

70,664 

6^.302 


S'3 10.505. 48  4 


1902. 


•26,566.967 

54,894 

18.194.7.54 

1,227,728 

46,169 

58,764 


542,022 


1,363,506 

116,200 

24,495 

10,538 


94 


£r274,456,931 


36.106,681 
3S,048,503 


58,178 


South'n  Pacific  Co 
TexasSab.V.&N.W. 
Union  Pac.  System. 
W.  Jersey  &  8.  Shore 
W'msp't&No  Br'oh 
Wrights  V.  &  Tennille 

Total  (60 roads). 
Inorease  (18- 13  p.p.)       

*  Figures  have  been  furnished  for  only  four  months  to  April  30. 

II  Includes  proprietary  roads  in  both  years. 

k  Approximate  flijures. 

J7  After  deduotiuf;  $10,853,651  in  1903  and  $10,088,337  in  1902  for 
oarnings  of  Union  Pacific  proper,  that  portion  of  the  Union  Pacific 
System  being  included  in  the  six  mouths  table  above. 

hln  March,  April  and  May  earnings  of  trans-Missouri  system  in- 
cluded in  1903  but  not  in  1902. 


Increase.     Decr'se. 


ITEMS   ABOUT    BANKS,  BANKERS    AND    TRUST    GO'S 

—The  public  sales  of  bank  stocks  this  week  aggregate  271 

shares,  of  which  136  were  sold  at  the  Stock  Exchange  and 

135  at  auction.    The  transactions  in  trnst  company  stocks, 

all  auction  sales,  reach  a  total  of  101  shares.    No  sales  of 

either  bank  or  trust  company  shares  have  been  made  in  the 

"curb"  market. 

Shares      Banks— y«u»  Fork.  Price.  Last  previ4>u8  sale. 

25  City  Bank,  National 274ifl  June  1903—    290 

•136  Commerce. National  Bank  of...    349-852  July  1903—    360 

100  Mechanics' <fe  Traders' Bank...     160  Feb.  1903—    IBO"* 

5  Mercantile  National  Bank 282  May  1908—    390 

5  Northern  National  Bank 147  Apr.  1903—    158 

Tbobt  Oompamibs— .ATeto  York. 

25  Equitable  Trust  Co 720  Jnnel908-    750 

1  Guaranty  Trust  Co 731  Dec.  1908—    741 

40  Merchants' Trust  Co 235-837  Jan-   1903—    327 

30  North  American  Trust  Co 295  Feb.  1903—    310 

6  United  States  Trust  Co 1696  May  1903—  1680 

*  Sold  at  the  Stock  Exchange. 

—The  Title  Guarantee  &  Trust  Company  of  this  city 
and  Brooklyn  has  extended  its  present  New  York  of- 
fices, and  now  occupies  the  whole  first  floor  of  Nos. 
140  to  146  Broadway.  The  concern  will  use  the 
rooms  formerly  occupied  by  the  United  States  Fidelity  & 
Guarantee  Company  for  its  title  and  mortgage  department. 
The  banking  department,  which  has  grown  so  rapidly  as  to 
make  additional  accommodations  imperative,  will  be  located 
in  the  corner  offices  fronting  on  Liberty  Street  and  Broad- 
way. The  deposits,  as  shown  in  the  company's  last  state- 
ment at  the  close  of  business  June  30,  aggregated  nearly 
$16,000,000,  and  the  total  of  assets  is  |24,685,991 .  Clarence 
H.  Kelsey  is  President;  Frank  Bailey,  Vice-President; 
Charles  M.  Dow,  Second  Vice-President  and  Manager  Bank- 
ing Department;  Edward  O.  Stanley,  Treasurer;  Clinton  D. 
Burdick,  Secretary,  and  Frank  L.  Sniffen,  Manager  Manu- 
facturers' Branch  in  Brooklyn. 

— The  statement  of  the  Franklin  Trust  Company,  located  at 
Montague  and  Clinton  sts.,  Brooklyn,  shows  deposits  June  80 
of  f7,553,598;  surplus  and  undivided  profits  of  $1,681,435,  and 
total  resources,  $10,199,845.  Mr.  George  H.  Southard  is  Presi- 
dent, Messrs.  Wm.  H.  Wallace  and  Gates  D.  Fahnestock, 
Vice-Presidents;  Mr.  Crowell  Hadden  Jr.,  Secretary;  Messrs. 
Clinton  W.  Lndlum  and  George  H.  Southard  Jr.,  Assistant 
Secretaries,  and  Mr.  William  I.  Frothingham,  Trust  Officer, 

— Suit  has  been  brought  agsinst  Mr.  Bird  S.  Coler  by 
Messrs.  Ernest  C.  Brown,  David  Bennett  King  and  other 
stockholders  of  the  Guardian  Trust  Company  of  this  city  to 
compel  him  and  his  friends  to  sell  back  to  the  company  at 
$300  a  share  1,700  shares  of  stock  of  the  company.  This,  it 
is  alleged,  he  agreed  to  do  when  he  handed  in  his  resigna- 
tion as  President. 

— The  North  American  Trust  Company  of  this  city  makes 
a  good  showing  in  its  statement  for  June  30.  The  deposits 
are  now  $14,648,158,  against  $10,820,594  for  Dec.  31  1902. 
The  company's  capital  stock  is  $2,000,009,  while  the  surplus 
and  undivided  profits  are  $3,078,980.  Total  assets  now  foot 
up  $19,727,137,  a  gain  of  $3,899,873  since  Dec.  31  1902,  The 
management  is  headed  by  Oaklelgh  Thome,  President,  with 
Q.  M.  Wynkoop,  W.  H,  Chesebrough  and  Heman  Dowd  as 
Vice-Presidents.  S.  D.  Scudder  is  Treasurer  and  F.  L.  Hil- 
ton Secretary. 

—Messrs.  Kean,  Van  Cortlandt  &  Co.  will  remove  on  Mon- 
day, July  18,  to  their  new  building  at  30  Pine  Street.  The  firm 
will  occupy  the  first  floor  and  basement.  The  banking  room 
on  the  first  floor  is  elaborately  finished  in  pazonazzo  marble 
and  oak, while  the  fittings  and  furnishings  are  of  the  latest  and 
most  approved  deeiijn.    The  firm's  private  offlcjes  are  in  the 


July  11,  1903.] 


rajs    U11KUW1UL.1S. 


67 


front  of  the  building  on  Pine  Street;  the  banking  room  is  con- 
veniently situated  near  the  main  entrance  and  the  arcade 
which  rnns  through  from  Pine  to  Cedar  Street.  Spacious  and 
elegant  quarters  are  provided  for  customers.  A  splendid 
mezzanine  gallery  on  one  side  of  the  building  overlooks  the 
entire  office.  Messrs.  Kean,  Van  C^rtlandt  &  Co.  were  orig- 
inally organized  in  1893  as  Kean  &  Van  Cortlandt,  at  83 
Wall  Street.  Mr.  L.  L.  Boissevain  was  admitted  into  the 
firm  in  1896,  when  it  became  known  by  its  present  name. 

—Mr.  D.^llas  B.  Pratt  of  Maitland  Coppell  &  Company  and 
Mr.  J.  Howard  Burton,  wholesale  lumber  dealer,  11  Broad- 
way, were  elected  directors  of  the  Mount  Vernon  Trust  Com- 
pany on  Tuesday  last.  The  company,  which  has  been  in 
business  a  little  over  three  months,  has  deposits  in  excess  of 
$1,000,000,  such  deposits  being  more  than  five  times  its  capi- 
tal stock. 

— The  Trust  Company  of  New  Jersey,  situated  in  Hoboken, 
N.  J.,  will  increase  its  capital  stock  from  $300,000  to  $500,000 
and  raise  its  surplus  from  $100,000  to  $550,000.  The  undi- 
vided profits  amount  to  $133,836.  The  additional  stock  will 
be  issued  to  stockholders  at  $250  per  share.  The  institution 
has  made  steady  growth  since  its  incorporation,  Oq  July  1 
1900  the  concern's  assets  amounted  to  $640,411;  July  1  1901  to 
$1,099,608;  July  1  1903  to  $1,596,039,  and  have  now  advanced 
to  13,393,407  July  1  1903.  The  deposits  June  30  1903  were 
$1,859,407,  which  compares  with  $1,693,474  on  Dec.  81  1903. 
The  Trust  Company  is  under  the  management  of  William  C. 
Heppenheimer,  President;  E.  F.  C.  Young,  Vice-President, 
and  George  A.  Berger,  Secretary  and  Treasurer. 

—Mr.  Joseph  Schwab,  brother  of  Charles  M.  Schwab  of 
the  United  States  Steel  Corporation,  has  been  elected  a  di- 
rector of  the  Commonwealth  Trust  Company  of  St.  Louis. 

—The  First  National  Bank  of  Westfield,  N.J.,  lately  taken 
over  by  the  Westfield  Trust  Company,  went  into  voluntary 
liquidation  on  June  80. 

—The  Long  Island  Loan  &  Trust  Company,  located  in  the 
Temple  Bar  Building,  Borough  of  Brooklyn,  in  its  new  state- 
ment of  June  30  1908  reports  deposits  of  $7,285,840,  as 
against  $6,773,998  on  June  80  1902.  On  June  30  1901  the 
amount  was  only  $3,386,828.  Surplus  and  profits  have  in. 
creased  during  the  year  from  $1,357,610  to  $1,461,004.  The 
official  staff  consists  of  Mr.  Edward  Merritt,  President;  Mr. 
Clinton  L.  Rosslter,  1st  Vice-President;  Mr.  David  G.  Leg- 
get,  2d  Vice-President;  Mr.  Fredk.  T.  Aldridge,  Secretary, 
and  Mr.  Willard  P.  Schenck,  Assistant  Secretary. 

— We  have  previously  referred  to  the  growth  of  the  Hud- 
son Trust  Company,  located  in  Hoboken  and  West  Hoboken, 
with  a  branch  office  at  71  Broadway,  this  city.  The  state- 
ment for  June  30  furnishes  further  evidence  of  this  growth, 
the  deposits  beiag  $8,143,633,  as  against  $7,715,586  on  June 
30  1902.  Surplus  and  profits  have  risen  from  $760,454  to 
$863,706,  and  resources  from  $9,007,438  to  $9,520,778.  The 
officials  are:  President,  Mr.  Myles  Tierney;  Vice-Presidents, 
Messrs.  George  W,  Butts  and  H.  V.  Meeks;  Treasurer,  Mr. 
James  R.  Ferens;  Secretary,  Mr.  J.  H.  P.  Reilly,  and  Assist- 
ant Treasurer,  Frederick  W.  Hille. 

—It  is  rumored  that  the  Union  Bank  of  Brooklyn  may  ac- 
quire the  Sprague  National  of  that  Bcjrough  and  continue  it 
as  a  branch.  Only  a  little  over  a  year  ago  the  Union  con- 
solidated with  the  Kings  County  Bank,  increasing  its  capi- 
tal at  the  time  to  $200,000.  The  Sprague  National  is 
capitalized  at  the  same  amount. 

—With  the  payment  of  the  final  dividend  now  being  dis- 
bursed to  the  depositors  of  the  Canal  Street  Bank  of  this 
city,  Mr.  Antonio  Rasines  concludes  his  duties  as  receiver 
and  his  discharge  has  accordingly  been  ordered  by  the 
Attorney-General.  The  last  dividend  is  for  three-fourths  of 
1  per  cent  and  brings  the  total  up  to  933^  per  cent. 

—The  Irving  National  Bank  of  this  city,  upon  its  entry  into 
its  new  home  at  Chambers  and  Hudson  streets,  takes  occa 
eion,  in  a  four-page  folder,  to  give  a  few  interesting  facts 
connected  with  its  history.  Organized  in  1851,  when  Wash- 
ington Irving  was  at  the  height  of  his  fame,  the  incorporators 
in  choosing  the  name  of  the  Irving  Bank  deemed  it  not  only 
as  an  honor  to  him,  but  at  the  same  time  felt  that  the  link- 
ing of  his  name  to  the  institution  would  prove  to  be  good 
business  policy.  Quite  a  contrast  exists  between  the  state- 
ment issued  by  the  bank  on  January  1  1853  and  the  one  for 
February  6  1903,  fifty  years  later,  and  no  better  evidence 


conid  be  given  of  the  conservative  manner  in  which  the 
bank's  affairs  have  been  managed.  The  capital  at  the  first- 
mentioned  date  was  $300,000;  the  profit  and  loss  account, 
$18,867;  deposits,  $^90,897,  and  total  resources,  $952,446.  The 
capital  is  now  $1,000,000;  surplus  and  profits,  $1,018,080;  de- 
posits, $5,923,931,  and  total  resources,  $8,181,462.  The 
change  to  the  national  system  occurred  In  1865. 

-During  the  past  six  months  the  People's  Trust  Company 
of  Brooklyn  has  made  a  very  substantial  addition  to  its  busi- 
ness. The  deposits  for  December  31  1902  were  reported  at 
$10,684,597,  while  the  statement  for  June  80  1903  shows  the 
amount  up  to  $13,514,069,  a  gain  of  nearly  two  millions  of 
dollars.  Resources  have  risen  from  $13,398,782  to  $15,283,519. 
Mr.  Edward  Johnson  is  at  the  head  of  this  institution  and 
associated  with  him  are  Messrs.  J.  G.  Dettmer  and  Horace  J. 
Morse,  Vice  Presidents,  and  Mr.  Chas.  A.  Boody,  Secretary." 

— The  Pocasset  National,  the  Massasoit  National  and  the 
National  Union  banks  of  Fall  River,  Mass.,  went  into  volun- 
tary liquidation  on  June  80.  The  three  banks  were  consol- 
idated, as  we  have  previously  noted,  and  succeeded  by  the 
Massasoit-Pocasset  National  Bank. 

— Messrs.  Kidder,  Peabody  &  Co.  and  Messrs.  F.  S.  Moseley 
&  Co.  of  Boston  have  purchased  for  $1,800,000  2,000  shares  of 
the  $500,000  new  stock  of  the  Old  Colony  Trust  Company  of 
Boston,  authorized  by  the  stockholders  on  June  30.  The 
8,000  additional  shares  have  been  offered  to  stockholders  of 
record  July  15  at  par,  $100  per  share,  in  the  proportion  of  one 
share  for  every  four  held.  The  right  to  subscribe  expires  on 
August  1.  The  purchase  of  the  shares  by  Messrs.  Kidder, 
Peabody  &  Co.  and  F.  S.  Moseley  &  Co.  is  said  to  be  in  con- 
nection with  tbe  transaction  recently  concluded  whereby 
Mr.  T.  Jefferson  Coolidge]  Jr.,  Chairman  of  the  board  of  the 
Old  Colony,  came  into  control  of  the  Massachusetts  Trust 
Company  through  negotiations  conducted  by  the  above 
houses. 

—Mr.  John  E.  Toulmin,  President  of  the  National  Bank  of 
the  Redemption,  Boston,  died  on  Monday  aged  42  years. 

— An  involuntary  petition  in  bankruptcy  has  been  filed 
against  the  firm  of  F.  M.  Tucker  &  Co.  of  Boston,  to  whose 
suspension  we  referred  May  23.  The  claims  of  the  petition- 
ing creditors  aggregate  about  $15,000. 

—The  Wilmington  Trust  Company  of  Wilmington,  Del., 
opened  for  business  on  Wednesday  in  temporary  offices  at 
915  Market  Street.  The  company  will  transact  a  general 
trust  and  banking  business,  including  the  management  of  real 
estate,  will  allow  interest  on  deposits  and  issue  letters  of 
credit.  The  authorized  capital  is  $1,000,000,  with  $500,000 
paid  in.  The  officials  are:  Mr.  T.  Coleman  du  Pont,  Presi- 
dent; Henry  P.  Scott,  Vice-President,  and  S.  D,  Townsend, 
Treasurer.  Mr.  Townsend  had  lately  been  Secretary  and 
Treasurer  of  the  Chambersburg  Trust  Company  of  Cham- 
bersburg.  Pa.,  prior  to  which  he  was  teller  of  the  Delaware 
City  National  Bank. 

—Mr.  Pemberton  8.  Hutchinson,  President  of  the  Philadel- 
phia Saving  Fund  Society  of  Philadelphia  died  on  the  26th 
ult.  Mr.  Hutchinson  was  also  a  director  of  the  Girard  Trust 
Company  and  the  Farmers'  &  Mechanics'  National  Bank  of 
Philadelphia. 

—The  business  of  the  Monumental  Savings  Association  of 
Baltimore,  Md.,  has  been  absorbed  by  the  savings  depart- 
ment of  the  Union  Trust  Company  of  Baltimore.  The 
depositors  of  the  Association  have  been  given  the  option  of 
being  paid  in  cash  or  having  their  accounts  transferred  to 
the  books  of  the  trust  company.  The  Association  was  organ- 
ized in  1902  and  had  a  capital,  it  is  stated,  of  $850,000. 

—Mr.  Augustus  E.  W.  Painter,  for  thirty-three  years  a 
director  of  the  People's  National  Bank  of  Pittsburgh,  and  for 
five  years  its  President,  died  on  the  4th  inst.,  at  the  age  of 
69  years. 

—The  German  Trust  Company  of  Pittsburgh  began  busi- 
ness on  Wednesday  with  a  capital  of  $300,000  and  surplus  of 
$100,000.  Besides  a  regular  banking  and  trust  business,  a 
real  estate  department  will  also  be  a  feature  of  the  com- 
pany's business.  The  company  has  made  its  headquarters  at 
310  Fourth  Avenue  and  is  under  the  management  of  Mr, 
Philip  Le  GouUon,  President;  Samuel  A.  Steel,  Vice-Presi- 
dent; J.  H.  Miller,  Secretary  and  Treasurer.  andR.  Mierzwa, 
Assistant  Secretarv  and  Treasurer. 
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—The  Iron  City  Trnst  Company  of  Pittsburgh  has  rednced 
its  surplns  |35O,00O,  having  written  off  the  stock  of  the 
Union  Realty  Company,  the  ownership  of  which,  however, 
it  retains.  Tha  elimination  was  made  in  'order  to  put  the 
surplns  account  on  a  cash  basis. 

— The  Oakland  Savings  &  Trust  Company  of  Pittsburgh 
began  bnsioese  on  the  1st  Inst,  as  successor  to  the  Oakland 
Bank.  The  company  has  a  capital  of  |200,000  and  surplus  of 
$140,000.  Tne  list  of  officials  appeared  in  cur  issue  of 
June  18. 

—The  Pennsylvania  Savings  Bank  of  Pittsburgh  opened 
for  burinese  on  Jnly  1.  Control  of  the  bank  is  held  by  the 
Pennsylvania  National  Bank,  and  the  two  occupy  joint 
offices.  The  savings  bank  has  a  capital  of  flOO.OOO  and  a 
surplns  of  ^25,0G0. 

—The  Beneficial  Trust  Company  is  the  name  of  a  new  in- 
stitution in  PittsUirgh  whose  formal  organization  has  just 
been  completed.  The  company  will  cater  especially  to  bene- 
ficial and  fraternial  organizations,  and  a  number  of  such  or- 
ganJzatioEs  are  represented  on  its  board.  The  capital  is  to 
be  $l.CCO,0(0  in  shares  of  $25,  The  stock  will  be  sold  at  a 
premium  of  ^5,  making  the  surplus  $200,000.  Mr.  J.  R. 
McQuaide  has  been  elected  President,  W,  E.  Blaney,  Vice- 
President,  and  Roderick  McKenzie,  Treasurer.  It  is  planned 
to  open  the  institution  about  Sept.  1  at  Fourth  Avenue  and 
Smithfield  Street. 

—At  special  meetings  on  the  1st  Inst,  the  stockholders  of 
the  American  Trust  and  the  Pennsylvania  Trust  companies 
of  Pittsburgh  formally  ratified  the  confolidation  of  the  two 
institutions,  which  was  practically  accomplished  some  weeks 
ago.  This  is  one  of  the  steps  in  connection  with  the  consoli- 
dation embracing  the  Colonial  Trust  Company,  the  Amer- 
ican Trust  Company,  the  Farmers'  Deposit  National  Bank, 
and  some  half  dozen  other  financial  institutions. 

— Another  addition  is  to  be  made  to  the  capital  of  the 
Dollar  Savings  Fund  &  Trust  Company  of  Allegheny,  Pa. 
The  stockholders  will  meet  on  September  3  to  act  on  the 
proposition.  It  is  intimated  that  the  increase,  the  amount  of 
which  will  be  either  $500,000  or  $1,000,000,  is  to  be  for  the 
purpose  of  taking  over  some  other  bank.  The  capital  has 
been  added  to  several  times  in  the  past  two  years,  the  paid-in 
amount  at  the  present  time  being  $1 ,000,000. 

—The  Fidelity  Bank  of  Altoona,  Pa.,  has  been  merged  in 
the  Union  Trust  Company  of  Altoona,  The  latter  was  or- 
ganized several  months  ago  with  a  capital  of  $125,000. 

— The  Cosmopolitan  Bank  &  Savings  Company  of  Cincin- 
nati opened  for  business  on  Wednesday,  the  Ist  inst.  The 
institution  is  located  in  the  West  End  of  the  city,  at  Free- 
man Avenue  and  Oehler  Street,  and  has  a  capital  of  $100.  COO. 
Mr.  Charles  E,  Roth  is  President,  Jacob  Vogel  Jr.,  Vice- 
President,  and  William  Q.  Meiner,  Secretary. 

—The  State  Banking  &  Trust  Company  of  Cleveland  issued! 
its  new  capital  on  the  1st  inet.  The  increase  of  $200,000  will 
give  the  company  a  capital  of  $500,COO.  The  selling  price  of 
the  shares  was  $135  each. 

—On  August  4  the  stockholders  of  the  Coal  &  Iron  Na- 
tional Bank  of  Cleveland  will  take  action  on  the  proposed 
consolidation  with  the  First  National  Bank  of  Cleveland,  re- 
ferred to  in  these  columns  last  week.  According  to  the  plan 
as  now  proposed  the  First  National  will  increase  its  capital 
from  $.500,000  to  $1,000,000,  in  order  to  take  over  the  Coal  & 
Iron  National, 

—  Gen.  John  Beatty  has  resigned  as  President  of  the  Citi- 
zens' Savings  Bank  of  Columbus,  Ohio.  Mr.  R.  E.  SheUon, 
prominent  in  street  railway  circles  in  Columbus,  has  been 
elected  as  the  new  President  of  the  Bank.  It  is  supposed 
that  he  represents  the  new  interests  which  purchased  a  large 
block  of  the  bank's  stock  some  weeks  ago. 

— Everez,  Follansbee  &  Co.,  bankers,  220  La  Salle  Street, 
Chicago,  have  secured  the  services  of  Mr.  John  G.  Brown,  for 
many  years  associated  with  Messrs.  N.  W.  Harris  &  Co.  In 
addition  to  his  former  territory  Mr.  Brown  will  represent  the 
firm  in  Minneapolis  and  St,  Paul. 

—Mr.  Frank  Welton  has  been  elected  Cashier  of  the  National 
City  Bank  of  Grand  Rapids,  Mich.  The  position  had  been 
vacant  since  the  summer  of  1902,  when  former  Cashier  James 
R.  Wyle  became  President. 


—Ample  encouragement  for  a  successful  future  was  ac- 
corded the  Germania  National  Bank  of  Milwaukee  on  its 
opening  day,  which  occurred  July  1.  Attractive  offices  in 
the  Germania  Building  have  been  fitted  up  for  the  bank, 
which  was  organized  with  a  capital  of  $100,CO0.  Mr.  George 
Brumder  is  President. 

—A  movement  is  on  foot  for  the  organization  of  the  Wis- 
consin Trust  &  Security  Company  of  Milwaukee.  The  com- 
pany is  being  formed  by  the  dominant  interests  in  the  Wis- 
consin National  Bank  of  Milwaukee,  and,  with  the  backing  of 
this  institution  (the  second  largest  bank  in  the  city),  ought 
soon  after  its  establishment  to  take  front  rank  among  insti- 
tutions of  its  class.  The  company  will  make  its  quarters  on 
the  ground  floor  of  the  Pabst  Building,  directly  under  the 
offices  of  the  bank.  The  capital  will  be  $500,000  to  $1,000,- 
000.  Inasmuch  as  a  savings  department  will  form  part  of 
the  company's  business  it  will  differ  from  the  trust  com- 
panies already  in  existence  in  that  city,  as  these  do  not  re- 
ceive deposits  nor  engage  in  a  general  banking  business. 

— The  Milwaukee  National  Bank  of  Wisconsin  of  Mil- 
waukee intends  to  considerably  enlarge  its  present  banking 
quarters,  having  purchased  the  adjoining  building  at  88  and 
88  Michigan  Street.  The  new  acquisition  was  obtained  at  a 
cost  of  $27,000,  and  the  building  will  be  completely  remodeled. 
The  bank  will  make  use  of  the  first  floor,  so  that  with  its 
present  quarters  it  will  have  a  total  frontage  on  Michigan 
Street  of  120  feet. 

— The  new  capital  of  the  First  National  Bank  of  Minneap- 
olis, Minn.,  has  been  paid  in.  so  that  the  bank  now  has  a 
working  capital  of  $3,250,000,  of  which  $3,003,000  renresents 
the  capital  and  $1,250,000  the  surplus.  The  new  issue  was 
voted  by  the  stockholders  on  March  18, 

—Owing  to  continued  ill-health,  Mr.  James  W,  Raymond 
has  resigned  as  President  of  the  Northwestern   National 
Bank  of  Minneapolis,   Minn.     Vice-President  William  H. 
Dunwoody  has  succeeded  to  the   Presidency,  while  Judge 
M.  B.  Kcon  takes  the  position  vacated  by  Mr.  Dunwoody. 

—Gen.  R.  H.  Warfleld  has  replaced  Mr.  J.  U.  Hastings, 
(resigned)  as  President  of  the  Commercial  Bank  &  Trust 
Company  of  San  Francisco, 

— Mr.  F.  L.  Lipman,  First  Assistant  Cashier  of  the  Wells, 
Fargo  &  Co.'s  Bank  of  San  Francisco,  has  been  appointed 
Cashier  to  succeed  Mr,  Henry  Wadsworth,  resigned.  Mr. 
Frank  B.  King  is  First  Assistant  Cashier,  instead  of  Second 
Assistant  Cashier  as  heretofore,  the  latter  position  now 
being  filled  by  Mr.  John  E,  Miles. 

—The  Commercial  &  Savings  Bank  of  Stockton,  Cal,,  has 
been  incorporated  with  a  capital  of  $300,000,  It  is  stated 
that  Messrs.  Frank  J.  Symmes  and  Henry  Brumner,  who  have 
been  elected  directors  of  the  new  institution,  have  subscribed 
for  one-half  of  its  stock.  They  represent  the  Central  Trust 
Company  of  San  Francisco,  of  which  Mr.  Symmes  is  Presi. 
dent  and  Mr.  Brumner  Cashier.  Mr.  John  Raggio  has  been 
elected  President  of  the  Stockton  company  and  Mr.  T.  E. 
Connolly  Cashier. 

—A  new  financial  institution  is  being  organized  in  Los  An- 
geles, Cal.,  under  the  name  of  the  Merchants'  Trust  Com- 
pany, A  building  has  already  been  purchased  for  $173,000, 
and  an  additional  $75,000  will  be  spent  in  its  improvement. 
The  company  has  been  capitalized  at  $500,000,  and  is  ex- 
pected to  be  in  shape  for  business  by  November  1, 

—Mr,  W.  A.  Bonynge  has  been  electe:!  President  of  the 
Commercial  National  Bank  of  Los  Angeles,  recently  organ- 
ized with  $200,000  capital.  Mr.  Charles  N.  Flint  is  the 
Cashier. 

—Mr,  John  M.  Walker,  of  205  Boston  Building  Denver,  is 
interested  in  the  Globe  National  Bank  of  Denver,  whose  or- 
ganization was  approved  under  date  of  the  3d  inst.  The 
capital  is  $200,000. 

— The  organization  of  the  Fourth  National  Bank  of 
Guthrie,  Okla.,  capital  $100,000,  has  been  approved  by  the 
Comptroller.  Mr.  U.  C.  Guss  and  Henry  E.  Asp,  respectively 
President  and  Vice-President  of  the  Bank  of  Indian  Terri- 
tory, at  Guthrie,  are  interested  in  the  venture. 

—The  National  Bank  of  St.  Joseph  announces  its  removal 
to  its  new  building  at  the  southwest  corner  of  Fourth  and 
Felix  streets,  St.  Joseph,  Mo.    The  building  has  been  under 
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constrnotion  siEce  the  spring  of  1902,  and  was  expected  to 
have  been  ready  for  occupancy  by  May.  The  structure's 
exterior  is  of  white  granite  and  presents  an  attractive  ap- 
pearance, as  was  set  out  more  at  length  in  our  issue  of  April 
4  1908.  The  bank  is  the  sole  occupant  of  the  building,  and 
with  its  additional  facilities  is  in  excellent  position  to  handle 
its  steadily  expanding  business.  Mr.  L.  C.  Bnrnes  is  Presi- 
dent, Messrs.  Huston  Wyeth  and  James  N.  Bnrnes,  Vice- 
Presidents,  and  Mr.  E.  D.  McAllister,  Cashier. 

—A  meeting  of  the  stockholders  of  the  Canal  BAnk  of  New 
Orleans,  La.,  will  be  held  on  August  5,  when  conslderaticn 
will  be  given  to  the  proposed  change  in  title  to  the  Canal 
Bank  &  Trust  Company.  No  radical  changes  will  occur  in 
the  style  of  the  bank,  which  merely  seeks  to  avail  of  the 
benefits  of  Act  45  of  1902,  relating  to  trust  companies. 

— The  oflBcials  of  the  Teutonia  Bank  of  New  Orleans  have 
also  decided  upon  a  change  in  the  name  of  their  institution, 
subject  to  the  approval  of  the  stockholders,  who  will  meet 
on  August  18  to  vote  in  the  matter.  With  the  change  in 
name  an  increase  in  capital  is  also  to  be  made.  The  bank 
will  i?8ue  1,C00  shares  (par  $lfO),  so  that  the  present  capital 
of  $100,000  will  be  doubled.  Each  shareholder  will  receive 
one-half  a  share  at  |13Q  per  share,  and  the  balance  will  bo 
disposed  of  to  outsiders. 

—We  learn  from  the  "Montgomery  Advertiser"  that  Mr. 
Thomas  J.  Reynold^,  a  retired  banker  of  that  city,  has  pur- 
chased 510  sb  ares  of  stook  of  the  Fourth  National  Bank  of 
Montgomery  and  dispofed  of  120  shares  of  the  Merchants'  & 
Planters'- Farley  National  Bank.  The  Fourth  National  re- 
cently increased  its  capital  from  $100,000  to  $200,000,  and  it  is 
understood  that  Mr.  Reynolds's  purchase  is  part  of  the  new 
issue.  Prior  to  the  consolidation  of  the  Merchants'  &  Planters' 
National  and  the  Farley  National  Bank,  it  is  stated,  Mr. 
Reynolds  sold  about  300  shares  of  the  Merchants'  &  Plant- 
ers', and  the  120  shares  just  sold  constituted  the  balance  of 
his  holdings  in  that  bank. 

—An  interesting  record  of  growth,  which  is  but  an  in- 
stance of  the  development  of  banking  institutions  in  the 
South,  is  supplied  by  the  following  table,  covering  less  than 
five  years,  and  giving  the  figures  furnished  by  the  Alabama 
National  Bank  of  Birmingham  at  the  dates  of  the  various 
calls  made  by  the  Comptroller  of  the  Currency  during  that 
period  of  time. 

Alabama 
National  Bank,    Oapttal. 

BlRMINOHAM.  $ 

Jime  9  1903 200,000 

Apr.  9  1903 200,000 

Feb.  6  1903 200,000 

Nov.  25  1902 200,000 

Sept  15  1902 200,000 

July  16  1902 2CO,0OO 

Apr.  30  1902 200,000 

Febi.  25  1902 200,000 

Deo.  10  1901 200,000 

Sept  30  1901 200,000 

July  15  1901 200,000 

Apr.  24  1901 200,000 

Feb.  5  1901 200,000 

Dec.  IS  1900 200,000 

Sept  5  19C0 200,000 

Juuc29  1900 200,000 

Apr.  26  1900 200,000 

Feb.  18  1900 200,000 

Dec.  2  1899 200,000 

Sept    7  1899 200,000 

June  30  1899 200,000 

Apr.     5  1899 200,OCO 

Feb.     4  1899 200,000 

Deo.     1  1898 200,000 

Sept  20  1898 200,000 

The  progress,  it  will  be  seen,  has  been  general,  every  item 
sharing  in  the  increase.  From  $341,958  on  September  20 
1898  deposits  have  advanced  to  $1,293,633  on  June  9  1903  ; 
surplus  and  profits  have  gained  in  an  even  greater  ratio,  the 
figures  in  September  1898  at  $3,336  comparing  with  $46,358 
in  June  1903  ;  aggregate  resources  are  now  reported  at 
11,789,981,  against  $602,295  in  September,  1898.  The  market 
value  of  the  shares  has  risen  correspondingly.  While  but  75 
was  the  bid  and  80  the  asked  price  in  1898,  125  is  now  the  bid 
and  130  the  asked  figure.  The  officials  are  :  J.  B.  Cobbs, 
President ;  H.  H.  Mayberry,  Vice-President ;  W.  A.  Porter, 
Cashier,  and  C.  M.  Williamson,  Assistant  Cashier. 


Saali  l^joticcB. 


iNsaRANCE  AND  CRIME:  A  Consideration  of  the  Effects 
upon  Society  of  the  Abu?e3  of  Insurance,  together  with  cer- 
tain Historical  lostances  of  such  Abuses.  By  Alexander 
Colin  Campbell.  New  York  and  London:  Q.  P.  Putnam's 
Sons;  19J3.    Octavo;  pp.  408,     Price,  $3  50. 

This  is  a  compact  and  useful  text  book  for  business  and 
financial  classes,  to  which  publishers  and  educational  insti- 
tutions are  now-a-diys  giving  marked  and  commendable 
attention.  A  blemish  ,  which  we  are  sorry  to  see.  is  a  ten- 
dency in  the  author  to  now  and  then  over-color  statements' 
The  book  has  a  rather  formidable  table  of  contents,  whose 
sub  heads  have  almost  a  sensational  appearance,  and  we  copy 
one  of  them: 

Life  Insurance,  continued.  Murders  for  Insurance  Money 
—One  of  the  Dingers  of  Modern  Society— The  Maybriok 
Case  and  Reasons  for  Instancing  it— The  Strange  Case  of 
Thomas  Griffiths  Wainewright— His  Elaborate  and  Horrible 
Crimes— The  Insurance  Companies  to  Blame  for  His  Career. 

Insurance  is  doubtless  older  than  written  history;  possibly 
its  rudiments  are  as  far  back  as  biblical  times.  Nearly  a 
half  century  before  the  "Merchant  of  Venice"  was  writtem 
Ln  a  speech  from  the  throne  at  the  opening  of  Qaeen  Eliza' 
beth's  first  Parliament,  it  was' asked,  "doth  not  the  wise 
merchant  in  every  adventure  of  danger  give  part  to  have  the 
rest  assured?"  thus  proving  that  insaranca  was  already 
known;  and  an  enactment  by  Parliament  in  1601  (soon  af^er 
the  play  made  its  first  app3arance)  declared  that  "it  hath  been, 
time  out  of  mind,  an  usage  among  msrchaats,  both  of  this 
realm  and  foreign  nation,"  to  ^.insure.  Hence  Shakespeare 
must  have  known,  and  so  Antonio  could  have  found  a  better 
underwriter  than  Shylook;  but  then  we  oould  not  have  had 
the  play. 

Insurance  certainly  was  first  applied  to  property,  and  ships 
must  have  been  among  the  earliest  covered,  Marine  insur* 
ance  in  Great  Britain  was  a  long  chapter  of  wickedness,  and 
whoever  would  like  to  follow  a  story  in  which  the  sickening 
effect  is  modified.by  the  dramatic  interest  may  find  it  in 
Charles  Reade'8|"Foul  Play."  It  is  historically  true  that 
losing  over-insured  ships  had -for  some  years  the  proportions 
of  a  considerable  business.  It  was  in  1871  that  the  labors  of 
Samuel  Plimsoll— whose  name  is  perpetuated  in  connection 
with  the  hull  mark  called  "the  Plimsoll  load-line" — pro" 
duced  a  noticeable  effect  in  the  shipping  Act  whioh,  for  the 
first  time,  allowed  a  seaman  to  successfully  plead  badness  o' 
the  ship  as  excuse  for  desertion,  and  made  it  a  misdemeanor 
to  send  an  unseaworthy  ship  to  sea. 

A  royal  commission  of  inquiry  followed  in  1873,  and 
PlimsoU's  dramatic 'andl^passionate  struggle  in  the  House 
followed  in  1874.  'jMarkod;-;improvement  in  the  conditions 
succeeded;  yet  another  commission,  ten  years  later,  reported 
some  remarkable  oases— as  that  of  one  ship,  condemned  by  a 
court  and  thus  saved  from  wreck,  which  was  insured  for 
£12,000,  but  at  a>aluation  for  sale  of  partnership  interes' 
was  reckoned  at  £9,603  and  by  the  managing  owner  himself 
at  only  £S,000.  Another  ship,  lost  with  all  hands  in  1889, 
was  insured  for  £32,000,  which  was  beyond  her  original  cost, 
and  was  £  10,003  above  her  value  when  she  left  port  for  the 
last  time.  The  case  was  an  example  of  "a^vicious  circle;  the 
vessel  was  over-insured  because  she  was  ^over-valued,  and 
she  was  over-valued  because  she  could  be  over-insured."  So 
tenacious  was  this  awful  abuse  that  such  things  could  hap- 
pen as  lately  as  twenty  years  ago. 

The  chapters  on  fire  insurance  as  related  to  crime  we  can 
pass  over  rapidly.  This  topic  is  still  in  current  discussion, 
but  we  think  there  is  a  constant  tendency  to  exaggerate  the 
relative  prevalence  of  incendiarism.  There  would  certainly 
be  a  smaller  fire  loss  if  insurance  were  utterly  abolished;  on 
the  other  hand,  and  in  offset  |to  this  proposition,  insurance 
tends  to  check  the  revengeful  or  malicious  incendiary,  and 
its  absence  would  be  a  temptation  to  him.  Whether  society 
would  on  the  whole  be  the  gainer  by  abolishing  insurance  in 
order  to  reduce  fire  waste  is  a  purely  academic  question  and 
hence  unprofitable  to  discuss.  But  Mr.  Campbell  is  widely 
astray  when  he  says: 

"How  can  it  be  possible  to  reduce  the  fire  waste  when  the 
insurance  companies  offer  and  pay  millions  of  dollars  of 
good  people's  money  to  induce  bad  people  to  burn  down  their 
own  property  and  that  of  their  neighbors  ?  So  long  as  the 
great  public  is  willing  to  be  charged  high  rates  to  make  up 
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for  the  lack  of  will  or  the  lack  of  ability  on  the  part  of  in- 
STirera  to  learn  how  to  make  their  basineBS  more  a  blessing  to 
the  community,  so  long  will  the  present  state  ofaaffairs  con- 
tlnne." 


These  statements  are  incorrect,  and  they  partly  refute 
each  other.  The  public  does  not  willingly  pay  the  present 
rat«8.  and  would  vehemently  resist  the  increase  whioh  would 
be  necessary  if  the  underwriters  should  attempt  to  make 
such  minute  original  and  periodical  inspaotions  as  alone 
would  make  it  impossible  (if  it  could  be  so  made  by  any  human 
means)  for  a  piece  of  property  to  stand  insured  at  above 
its  value.  And  to  charge  underwriters  with  offering  bribes 
for  incendiarism  is  an  unhappy  excess  in  language,  to  say 
the  least. 

Mr.  Campbell  falls,  as  we  have  stated,  more  than  once  into 
such  excesses,  and  into  heedless  expressions  which  convey  a 
meaning  he  probably  did  not  realize.  Thus,  forgetful  that  a 
preface  should  be  well  considered,  because  it  is  commonly 
glanced  over  to  catch  the  scope  of  the  work,  he  begins  his 
by  saying  that  "in  attempting  a  discussion  of  insurance  as 
a  producer  of  morbid  conditions  in  society,  I  enter  upon  a 
field,"  etc.  Here  is  indeed  an  inversion.  For  insurance  was 
never  a  cause  of  crime  in  any  other  sensetthan  that  in  which 
property  is  a  cause  of  robbery.  The?  morbid  conditions 
oame  first,  and  they  only  found  opportunityjand  temptation 
in  insurance.  We  must  remember  that  insurance  began 
when  civilization  was  crude  and  customs  were  harsh;  when 
might  was  right,  cruelty  was  an  object  sought  in  executions 
by  the  law,  and  the  suicide  was  buried  at  the'cross-roads  in- 
tersection, "with  a  stake  in  his  inside,"  as  Hood's  ballad  re- 
lates. Insurance  has  gone  through  a  course  of  evolution, 
and  has  never  been  worse  than  the  morals f of i the  times. 

Space  compels  us  to  pass  by  the  chapters  on,  life  insurance, 
although  considerable  in  them  suggests  ^comment.  Admit- 
edly,  abuses  and  defects  still  mar  insurance.  but;the  "inorbid 
conditions"— which  too  often  find  outlet  in'bad  laws— are  the 
proper  object  of  attack.  Insurance  is  humanlylbad;  but  we 
should  strike  at  the  roots  of  the  evil,  and;;;denunciation  is  a 
poor  means  of  reform. 

The  first  sentence  in  the  book  is  "just  as  Teverybody  eats 
bread  without  knowing  its  chemical  composition,  so  every- 
body uses  insurance  without  understanding  |its  nature."  This 
ought  not  to  ba  true,  but  it  is  true,  and  it  goes  to  the  mar- 
row, as  does  the  remark  that  it  is  an  error  to  fly  to  the  Legis- 
lature for  relief  and  overlook  the  vaster  ^law-making  power 
in  the  referendum  of  public  opinion.  Assuredly  so.  Yet 
while  it  Is  a  fact  that  insurance  is  now'one"of  the  pillars  of 
the  social  structure  and  surrounds  everybody  almost  as 
closely  and  vitally  as  the  air  itself,  thoracis  no  subject  so 
poorly  understood  and  so  indifferently  regarded.  It  is  counted 
technical;  it  is  not  deemed  "interesting. "^Speaking  gener- 
ally, the  attitude  of  the  citizen  towardsjit  is  about  this  :  To 
keep  his  property  well  covered,  at  the  lowest  rates  the  haggle 
of  the  market  can  get,  and  to  consider  those  extortionate  ; 
to  be  rather  willing|to  accept  rebate  in  JlifeUnsnrance,  or  to 
decline  it  half  regretfully;  to  give  at  least  the  negative  aid 
of  silence  to  those  who  deaounoe  insurance  or  who  try  to  get 
legislation  hostile  to  it,  and  (worst  of  all)  toehold  aloof  from 
it  and  decline  to  even  try  to  understand  it. 

Insurance  men  are  not  better  and  wiser  than  others,  but 
they  are  not  worse.  Here  is  an  instance  in  point :  The  life 
policy  of  to-day  which  declares  itself  J  absolutely  incontest- 
able is  an  invitation  to  crime  and  wholly  indefensible,  with- 
out excuse  except  that  the  public  want  it.  It  is  a  product  of 
over- competition  ;  but  honest  men  ought  not  to  want  such  a 
contract  or  to  tacitly  encourage  it.  The  public  opinion 
which  does  not  at  least  attempt  to  check  abuses  is  not  guilt- 
less regarding  them. 

Mr.  Campbell  disclaims  any  intent  to  decry  insurance, 
and  we  fully  recognize  that  his  aim  is  the  good  one  of  wish- 
ing to  warn  against  the  dangers  in  its  abuses  by  recounting 
past  experience.  A  sound  public  opinion  on  the  subject  is 
the  only  possible  remedy,  as  he  perceives.  The  delusions  of 
the  present — such  as  the  always  mischievous  valued-policy 
law;  the  persistent  notion  that  Insurancelis  monopoly;  the 
notion  that  capital  engaged  in  the  business  can  be  coerced; 
the  anti-compact  laws;  the  notion  that  premiums  can  be 
smartly  taxed  without  anybody  feeling  it,  and  the  rest — are 
traceable  to  public  misunderstanding  of  what  insurance  is. 
There  can  be  no  sound  public  opinion  without  a  just  under- 
standing of  that;  yet  such  an  understanding  can  never  exist 


while  people  hold  aloof  indifferently  and  regard  insurance 
men  as  an  outside  class  who  have  not  interests  in  common 
with  the  whole  community. 

We  believe  the  better  understanding  will  come,  although 
it  comes  very  slowly.  Although  Mr.  Campbell  writes  too 
much  under  the  influence  ofj  hot  indignation,  and  falls  into 
some  slips  of  expression,  he  knows  the  subject,  has  wrought 
hard  at  it,  and  has  produced  a  work  of  distinct  value  for 
record  and  reference.  It  is  an  unsafe  one  at  hasty  glance, 
but  we  wish  it  could  be  In  every  legislative  library  and  be 
carefully  read  by  influential  members.  Unfortunately,  it  is 
too  large  and  costly  to  find  many  readers.  The  most  effective 
thing  for  public  eduoation  would  be  a  clear,  business-like  and 
elementary  short  document.  Such  ,is  greatly  needed.  To 
furnish  it  is  a  step  in  the  initiative  which  devolves  upon  un- 
derwriters themselves. 


The  Copper  Ha.nd-Book. — A  Manual  of  the  Copper  Indus- 
try of  the  World.  Vol.  III.  For  the  Year  1902,  Horace  J. 
Stevens,  Houghton,  Mich.,  Author  and  Publisher.  Price 
$5.00. 

This  is  the  third  annual  issue  of  this  well-known  Copper 
Hand- Book.  Mr.  Stevens  is  an  accepted  authority  on  copper 
statistics  and  in  his  preface  to  the  present  edition  he  informs 
the  reader  that  the  book  has  finally  assumed  the  scope  and 
something  of  the  form  originally  planned  for  the  work  when 
it  was  projected  some  ten  years  ago.  The  first  edition  of  the 
publication,  issued  In  1901,  was  devoted  solely  to  'the  princi- 
pal statistics  of  the  trade  and  to  the  copper  mines  of  Lake 
Superior,  because  it  was  felt  by  the  author  that 
it  was  wiser  to  do  a  comparatively  small  work 
thoroughly  rather  than  to  attempt  a  larger  work 
and  slight  the  details.  In  the  second  edition,  issued  in  1902, 
the  scope  of  the  volume  was  materially  enlarged  and  the 
principal  American  mines  were  treated  in  more  or  less  detail, 
the  statistical  tables  amplified,  and  several  short  chapters 
devoted  to  the  principal  scientific  and  technical  features  of 
the  trade  were  given.  Now  the  foreign  mines  have  been 
added,  besides  a  considerable  number  of  new  statistical 
tables.  Exclusive  of  the  advertising  section  the  book  con- 
taics  600  octavo  pages  of  matter.  It  has  sixteen  chap- 
ters, thoroughly  covering  every  feature  of  the  copper 
industry.  The  number  of  mines  and  mining  companies  de- 
scribed is  2,207,  as  compared  with  656  in  the  edition  of  1903. 
It  is  in  every  way  a  useful  work. 


Statistics  of  the  American  and  Foreign  Iron  Trades 
FOR  1902. — Annual  Statistical  Report  of  the  American  Iron  & 
Steel  Association,  James  M.  Swank,  General  Manager. 
Philadelphia:  1261  South  Fourth  St.  Price,  $3  or  128.  6d.  per 
copy. 

Mr.  James  M.  Swank's  annual  statistical  report  covering 
the  iron  and  steel  trades  has  long  been  a  standard  work. 
The  present  report  covers  the  calendar  year  1902  and  contains 
the  same  valuable  features  as  preceding  reports,  with  many 
new  features  added.  The  report  closes  with  a  fresh  study  of 
the  world's  production  of  Iron  and  steel  and  Iron  ore  and  coal 
in  1901,  the  first  year  of  the  Twentieth  Century,  and  gives 
detailed  statistics  of  the  annual  production  of  Iron  and  steel 
of  iron  ore  and  of  coal  in  the  five  great  Iron  and  steel  pro- 
ducing countries  of  the  world,  namely  the  United  States, 
Great  Britain,  Germany,  France  and  Belgium  from  the 
earliest  periods  for  which  authentic  statistics  are  available. 
We  do  not  see  how  any  one  interested  In  the  iron  and  steel 
trades,  either  as  manufacturer  or  student,  can  do  without 
this  publication, 

IFrom  oar  own  oorTeBponaent.J 

London,  Saturday,  June  27,  1908, 
There  is  a  very  much  more  hopeful  feeling  this  week  than 
has  prevailed  for  a  considerable  time.  Liquidation  has  been 
going  on  here  almost  continuously  since  the  war  came  to  aa 
end.  When  It  got  to  be  generally  believed  that  the  Boers 
could  resist  no  longer,  there  was  a  good  deal  of  rather  rash 
speculation  in  consols  and  In  mining  shares.  When  peace 
actually  ensued,  instead  of  the  rise  that  was  everywhere  ex- 
pected there  came  a  sharp  fall,  and  ever  since  liquidation, 
with  brief  intervals,  has  continued.  The  best  informed  In 
the  city  have  now  come  to  the  conclusion    that  the  liqulda- 
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tion  is  completed.  Certain  banks  recently,  both  in  this 
country  and  in  France,  have  been  compelling  their  customers 
to  close  their  accounts,  and  in  consequence  the  selling  has 
been  on  a  very  large  scale.  Prices  naturally  have  come 
down  sharply,  and  therefore  there  has  been  a  good  deal  of 
powerful  buying,  so  that  stocks  have  been  transferred  on  an 
immense  scale  from  weak  to  strong  holders. 

Moreover,  money  has  become  cheap  and  abundant,  and  the 
impression  is  very  general  that  it  will  continue  so  through- 
out July  and  probably  for  the  greater  part  of  August.  The 
rate  of  discount  in  the  open  market  is  down  to  nearly  2>^  per 
cent.  Therefore  many  great  capitalists  who  were  eager 
takers  of  bills  recently  now  see  that  it  is  more  profitable  to 
give  up  discounting  and  to  buy  consols  and  the  Transvaal 
loan.  During  the  week  those  two  securities  have  been 
bought  on  an  immense  scale  both  by  great  British  capitalists 
and  by  great  Continental  capitalists.  Moreover,  small  in- 
vestors now  receive  but  very  low  Interest  on  their  deposits, 
and  the  impression  is  growing  that  they  will  tire  of  leaving 
their  money  on  deposit,  and  will  invest  it.  In  France  the  ac- 
cumulation of  unemployed  money  continues  as  great  as 
ever.  The  large  majority  which  supported  the  Cabinet  in 
the  vote  this  week  on  its  ecclesiastical  policy  shows  that 
both  the  Chambers  and  the  Government  are  resolved  to 
carry  out  that  policy  to  the  very  end. 

Naturally  the  Clerical  Party  is  angry  and  sore,  and  many 
people  are  afraid  of  what  may  happen.  As  a  matter  of  fact 
there  seems  to  be  no  serious  danger  of  the  revolution  which 
1b  so  freely  predicted,  and  ultimately,  no  doubt,  all  parties  in 
Franoe  will  have  to  accept  accomplished  facts.  But  for  tbe 
time  being  the  result  is  a  complete  unwillingness  to  engage 
in  new  enterprise  in  France.  Moreover  there  is  a  good  deal 
of  selling  of  French  rentes,  and  once  more  withdrawals  from 
the  savings  banks  are  becoming  considerable.  The  result  of 
all  is  that  French  investors  are  buying  in  London  on  an  im- 
mense soale.  They  are  buying  consols  chiefly.  They  are 
eager  buyers  of  good  American  bonds,  too,  when  they  can 
get  them  sufficiently  cheap,  but  they  are  somewhat  disap- 
pointed that  the  fall  in  bonds  has  not  been  quite  as  great  as 
they  hoped  for.  They  are  buying  South  American  Govern- 
ment securities  on  a  considerable  scale  and  they  are  buying 
British  colonial  securities  also  very  largely. 

They  are  not  yet  buying  mining  shares  on  a  large  scale. 
They  expect  London  to  take  the  lead  in  that,  and  the  best 
opinion  in  Paris  is  that  if  London  takes  the  lead  Paris  will 
follow  eagerly  and  that  there  will  be  a  very  considerable  rise 
in  mining  shares.  At  all  events,  an  immense  amount  of 
French  money  is  being  invested  in  London  at  the  present 
time.  Therefore  it  is  believed  that  money  will  continue 
fairly  abundant  during  the  next  month  or  six  weeks  and  that 
in  that  time  there  will  be  a  great  revival  upon  the  Stock 
Elxchange. 

In  Germany  money  has  become  unexpectedly  dear  and 
scarce.  But  it  is  not  thought  likely  to  continue  so.  Busi- 
ness is  improvirg,  but  not  sufficiently  to  account  for  the  de- 
mand that  has  so  suddenly  arisen,  though  upon  the  whole 
the  country  is  recovering  confidence.  During  the  week, 
while  the  rate  of  discount  in  the  open  market  has  fallen  to 
2  9-16  and  even  to  2^  per  cent,  there  has  been  a  very  good 
demand  for  short  loans,  and  the  Bank  of  England  did  a  very 
large  business.  The  demand  for  loans  is  believed  to  be  tem- 
porary, and  to  be  due  partly  to  the  renewal  of  nearly  2^ 
millions  of  Treasury  bills;  partly  to  the  Stock  Exchange  set- 
lement  which  began  on  Tuesday,  and  partly  to  the  prepara- 
tions for  the  end  of  the  month  and  the  half-year.  On  Thurs- 
day, moreover,  over  £400,000  in  gold  was  withdrawn  from 
the  Bank  of  England  for  Germany.  It  will  probably  be 
recollected  that  when  the  Governor  of  the  Imperial  Bank 
of  Germany  a  few  weeks  ago  proposed  to  raise  the 
rate  of  discount  to  4  per  cent,  he  gave  as  his  reasons 
amongst  other  things  that  Germany  was  lending  too  much 
money  abroad  and  that  the  position  in  New  York  was  un- 
satisfactory, Apparently  pressure  has  been  put  upon  the 
other  German  banks  to  take  the  warning,  and  the  banks 
bave  been  reducing  very  materially  the  balances  they  have 
been  employing  in  London  and  New  York.  For  a  week  or 
ten  days  past  all  the  gold  offering  in  the  open  market  has 
been  bought  for  Germany,  and  on  Thursday  gold  was  actu- 
ally withdrawn  from  the  Bank  of  England. 

The  general  impression  here  and  in  Berlin  is  that  the 
German  bank  balances  now  employed  in  London  are  no 


larger  than  is  required  ,for  conducting  the  business  of 
the  banks,  and  that  therefore  very  little  more  gold  will  be 
taken.  Indeed,  the  gold  could  not  have  been  taken  withont 
loss  this  week  were  it  not  that  the  Imperial  Bank  gave  special 
facilities.  If  Germany  does  not  take  more  gold,  it  is  almost 
universally  agreed  in  London  and  in  Paris  that  gold  will  not 
be  taken  for  France,  and  in  that  case  the  conclusion  seems  to 
follow  that  money  will  be  both  abundant  and  cheap  during 
the  coming  month.  It  is  also  thought  that  the  shipments  of 
gold  to  Argentina  were  rapidly  coming  to  an  end.  The 
Buenos  Ayres  exchange  upon  London  has  fallen  so  much  that 
it  is  no  longer  profitable  to  ship  gold  from  London,  but  there 
is  a  small  profit  in  shipping  the  metal  from  the  Cape.  The 
South  African  banks,  however,  bave  parted  with  nearly  as 
much  gold  as  they  care  to  dispose  of  for  the  present,  and 
therefore  it  is  thought  that  even  from  South  Africa  the  ship- 
ments will  be  unpiofitable  very  soon  now.  Consequently,  it 
is  hoped  that  the  Bank  of  England  will  receive  gold  both 
from  South  Africa  and  Australia  in  the  early  future. 

The  India  Council  is  still  selling  its  drafts  well.  It  offered 
for  tender  on  Wednesday  50  lacs,  and  the  applications  con- 
siderably exceeded  3,967  lacs  at  prices  ranging  from  Is. 
3  31-32d.  to  Is.  4  l-32d,  per  rupee.  Applioants  for  telegraphic 
transfers  at  Is.  4  l-33d.  per  rupee,  and  bills  at  Is.  4d,  per 
rupee  were  allotted  about  55  per  cent  of  the  amounts  ap- 
plied for.  Later  in  the  dav  small  sales  of  bills  were  made  by 
private  contract  at  Is.  4  l-32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
fina:Iand,the  Bank  rate  of  discount,  the  price  of  oonsols,  &e, 
compared  with  the  last  three  years : 


190S. 
June  24, 

M 

Jlroilatlon 20,081,915 

Pnbliodepoiitt ii,4H7,886 

Other  depoflti 40.39M00 

SKtremmentteonritiei 1B,078.819 

Other  faoarltlei.. 37.813,»2<1 

Keeerre  of  notet  and  eoln 26,66i,e33 

OolQ Abaillon.both departm'ti.  87,708,6S3 
Prop.reaerve:  ollabUltlei'.p.o.      51% 

Bank  rate percent..        8 

Oonfolt.SM  percent 9iM 

SUTer. aiHA. 

Olearlng-Hoate  returns. 161,119.000 


1902. 
Junt  25. 

S 
30,360,115 
19,088,110 
44.33  D.OaS 
14.780.818 
35,2b9,eo8 
£5.191,661 
87.778,076 
«3« 

06  15-16 

831,661,000 


1001. 

Jxme  to, 
J 
89,088.270 
11,851.501 
40,800,435 
14.802,083 
89,6»4,607 
86,203,278 
38,416,648 
49X 

3 
03M 
87  5-lod. 
189,322,000 


1000. 
JUM  27. 

80,186,870 
7.214,625 
41,215.610 
14,660,006 
80.528.476 
81,281.751 
83.642.121 
43« 
8 
100  13-16 

liSHd. 
163,608.000 


The  rates  for  money  have  been  as  follows: 


London. 


Uay    30 

June  6 
"  12 
"  10 
"      26 


ft; 

3^ 

3 
3 


09*n  Marktt  Bati$. 


Sanh  Bill*. 


8  Month*.    4  Month*.   6  Month*. 


3  5-l6®3K 
3 

m^i  16-16 

ZH&i  13-16 
iH&9  11-16 


8  6- 16®  3^8 

8 

2li&2  16.16 

2^®  2  13-16 

3  11-16 


8  5-16®3^ 

3H 
8^®3  16-ie 

25<®2J« 
2  ll-16@29i 


Iradt  BUli, 


8  Mo*.    4  Mo* 


8 
3 


Joint 

Stock 
Banks 


8W 
3M®3M 


sasu 


Intere*t  aitowd 
for  devo$it»  bt 


2 
8 
2 
IM 

IH 


Dit't  H'l, 


At     7-14 
Oail  Dmv* 


2M 
8W 


3M 

2 

3 


The  Bank  rate  of  dlsoount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Bateiof 
Intere*t  at 


Pari! 

Berlin.  

HambnrR 

rranicfort 

\infterdam 

Brasiels 

Vienna 

St.  Peteribnrg.. 

Madrid 

CoDenbaaen.  .. 


Jttne  26 


Bank 
Batt. 


3 

4 

4 

4 

3M 

8 

iH 

4 


Open 
Market 


Si4 
8W 
S» 

noEi, 
3 

4 


June  10. 


Bank 
Bate. 


3 

4 

4 

4 

3H 

8 

an 

4 
4^ 


Open 
Market 


3» 
3^ 
8M 
2K 
S« 
nom. 
8 
4 


Jwne  13. 


Bank 
Bate. 


3 

4 
4 
4 

8 

3« 

4 


Oven 

Mark* 


3!^ 
3^ 
85< 
2« 

nom. 
8 
4 


June  8. 


Bank 
Bate. 


3 

8« 
8» 

8 

*H 

4 


Oven 

Marktt 


8« 
8« 
8« 
3^ 
8W 
2K 
nom. 
3 
4 


The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard, 


8»rgoM,flne oz. 

a. S.  gold  ooin...oz 
9«rm'ngoIcloolii.OE 
rrenoh  gold  ooln.os 
Upaneae  yen o>, 

"Nominal. 


June] 

June 

26. 

18. 

«.  d. 

a.  d. 

77  9i« 

77  914 

76  4i« 

76  4 

76  5V 

76  SV- 

76  5* 

76  5* 

76  4V 

76  4* 

8ILVRB. 

London  Standard. 


B&r  silver, fin6... OS 

Do  2  mo.  delivery 
Bar  silver, oontaln'g 

do   5  grs.gold.oz. 

do    4  grs.gold.oz. 

do  3  grs.gold.oz. 
Oake  silver.. .....oz. 


June 
25. 


d 
24 14 
24 

24% 

249,, 

2438 

2610 

9HU* 


June 
18. 


d. 

246ie 

24 

2413i8 

2408 
247,8 
263i8 
937,« 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
June  25 : 

Gold.— There  is  an  Inquiry  for  both  Paris  and  Berlin,  and  all  arrivals 
are  taken  for  export.  The  Bank  has  received  £110.000,  chiefly  from 
South  Africa;  while  £113.000  has  been  withdrawn.  £403,000  of  which 
la  in  German  gold  coin.  About  £600,000  Is  expected  here  at  the  end 
of  the  week.  Arrivals -South  Africa,  £183.000;  Australia,  £90,000; 
West  Africa,  £21,000;  Central  America,  £11,000;  total,  £305,000. 
Shipments— Bombay,  £12,750;  Calcutta,  £10.000;  total,  £22,750. 

Silver.— With  the  exceotion  of  a  slight  recovery  at  the  beginning  of 
the  week,  the  course  of  silver  has  been  downward.  India  remains  out 
of  the  market  and  the  trade  demands,  and  a  few  special  orders 
have  not  sufficed  to  take  the  slightly  increased  sales  from  New  York. 
We  close  to-night  24^d.  cash  and  24d.  forward,  with  a  steadier  tone. 
The  Indian  price  is  Rs  61J«.  Arrivals— New  York,  £47,000;  Austra- 
Ua,  £17,000;  total,  £64,000.    Shipments-Bombay,  £76.000. 

Mexican  Dollars.- A  few  sales  of  dollars  were  made  on  Mexican 
account,  and  these  were  bought  for  the  East.  Since  then  the  market 
has  become  quite  nominal  at  about  melting  value.  Shipments  to  the 
Straits,  £80,000. 
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The  f  ollowlng  shows  the  Imports  of  oereslproduoe  into  the 
United  Kingdom  during  the  forty-two  weeks  of  the  seasor 
compared  with  previous  seasons : 

IMPOBTB. 

1908-03.  1901-O8.  IV00^)1.  1899-00. 

Imp'ta  ol  Wheat,  owt.65.731, 683  67,814,644  65.982.600  60,423,800 

Barley 21.856.033  19.694,282  17,450,30j  13,322.100 

0»tB 12.092.171  14.348,023  18.113,300  14,843,300 

Pe«8 1.634.778  1,683.428  2,109.330  2,197.840 

B«»n8 1,292.1C0  1,. "147.396  1.314.740  1,408,020 

Indian  corn .31,590,122  36,900,781  44,339,800  47,124,200 

Floor 15,670,248  16,421,588  18,568,200  17,306,900 

Supplies  available  for  consumption  (exclusive  of  stocks 
CD  September  1): 

1901-02.  1900-01  1899  00. 

67.814,644  55,982,6C0  60,423,800 

16,421,688  18,568,200  17,806,900 

21,732,180  81,608,659  27,963,926 


1902-03. 
Wlieat Imported. cwt  65,731.663 

Imports  of  flour 15,670.248 

■alesol  home-grown  21,318,091 

Total - 108,720,002    95,968,412 

ATer.prtoewheat,week.27e,    6d.        80s.    6d. 
Average  price,  season. S68.10isd.     27s.    8d 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 
Thittoeek.      Laitujeefc. 

Whe«t Qrs...  1.880,000       1,960,000 

Flour,  eqnal  to  qrs...    265,000         230,000 
ltal«e.... qrs...    285,000  190,000 


96,053,469    85,694,626 

27a 

27b 

of  wheat,  flour  and 


81. 
Id. 


26b. 
26b. 


6(]. 
Od. 


1902. 
8.255.000 
315,000 
960,000 


1901. 
8,015,000 
435,00C 
970,000 


■nKllaM  Financial  MarKeta— Par  Cabla. 

The  dally  olosing  quotations  for  securities,  etc. ,  at  Londoi: 
are  reported  by  cable  as  follows  for  the  week  ending  July  10  '• 


LOHDOM. 

Mat. 

MOH 

2498 

Tutt 
24% 

Wtd. 

2438 

247,6 

jrn 

■liver,  per  ounce d 

246,6 

247ie 

OonBOls.,ne-w,3%  p.ctB 

»25i6 

92*8 

92<>g 

92% 

92% 

92% 

For  account 

92ifl 

929,6 

9213,, 

92 '8 

92% 

921a 

Fr'chrentesdnParlB)!! 

97-70 

97-80 

97  671* 

97-65 

97-86 

Anaconda  Mining .. 

Atota.  Top.  <b  Santa  Fe.. 

in 

414 

414 

488 

438 

414 

69^ 

693^, 

69 '6 

70  Bg 

701* 

68 

Preferred.  ........... 

96  ig 

87 '8 

95I4 

87T8 

9514 
88I4 

95I4 

88I4 

95 

88% 

94is 

Baltimore  d>  Ohio 

851a 

Preferred. ............ 

95 
137i« 

96 

12788 

061s 
U8 

96% 
128% 

96 

Canadian  Paclflo 

127^ 

125% 

Chesapeake  &  Ohio... 

39  >9 

39  38 

391a 

?^'8 

3S% 

38 

Ohloa.  Great  Weetem. 

19!^ 

I9I2 

19^ 

19% 

19% 

18% 

Ohlc.  Mil.  A  St.  Paul.. 

1541a 

i54'« 

154% 

165% 

156 

l.'='2% 

Den.  A  Rio  Gr., com.. 

2914 

29  le 

291s 

•2978 

29% 

28 

Do         do  Preferred 

8514 

i!>H 

8614 

85I4 

85I4 

84 

Krle,  common 

3414 

34ie 

34B8 

34% 

34 »« 

32% 

1st  preferred 

69ifl 

69  se 

69 't 

70i« 

69'8 

681s 

8d  preferred.......... 

58 
137 

581s 
136% 

581a 
137 

58I3 
138 

e8is 

1371s 

56 

lUlnolB  Central 

136 

Louisville  &  NaBhTlUe. 

114 

114 

113% 

II414 

114 

1121s 

Mexican  Central 

23 

23 

23 

i3 

22 

Mo.  Kan.  <3iTex.,oom.. 

22k 

28>4 

S2is 

220g 

22is 

21 14 

Preferred ...... 

5U>4 
22 

42ifl 

60 
22 
421s 

SO  Is 

221s 

5OI2 
22>« 
42% 

491s 

National  HR.  of  Mex.. 

221s 

Preferred 

42% 

■.  Y.  Cent'l  &  Hudson. 

131 

131 

1311s 

130  ii 

i29 

X  1241a 

M,  Y.  Ontario  &  West'i 

26% 

26 

26  3e 

261s 

26% 

251s 

Korfolk  &  Western — 

67% 

6708 

6838 

6838 

6878 

0614 

Do         do       pref 

91 

92 

92 

i.2 

92 

92 

Vorthem  Securities.... 

98 

9612 

96 

97 

94 

Pennsylvania 

64H 

6414 

6438 

64% 

04% 

63% 

•Phlla.  dk  Bead 

2638 

'2638 

2608 

2676 

261s 

2514 

*Phlla.  <b  Read .  ,lBt  pref 

42 

41% 

42 

42 

42 

42 

•Phlla.  &  Read., 2d  pref 

351s 

351s 

351s 

35% 

36 

35 

Bonthem  Paotfio 

5078 

50'8 

bO-^g 

61% 

51 

48% 

gouth'n  Railway,  com. . 

241s 

241s 

24% 

24 

2478 

'i^> 

Preferred 

eoifl 

•9OI3 

90ig 

91 

911a 

90ia 

Union  Pacific.......... 

831s 
6OI2 

831s 
fOis 

83% 
90^ 

841s 

9012 

83% 
go's 

81% 

Preferred 

90 

U.  8.  Steel  Corp.,  com. 

3188 

3iie 

31ie 

SO'e 

8OI4 

29 

Do         do         pref. 

SSk 

8314 

831s 

831s 

82% 

81% 

Wabaah 

24''8 

25 

26 

25 

26 

24 

Do      preferred 

Do       D»b.  "B" 

44% 

45 

4514 

45I4 

45 

43 

72 12 

73 

73l« 

73 1« 

72 

•  Price  per  share. 


^ovxwLtvchxX  antl  ^Xxsctllmuoxts  Ujcwtb 


DITIDBNDS. 


2fame  of  Company. 


Rallrvads  (Hteam). 
Bnffalo  <fc  Huiiimlianiui  Jiailway. ...... 

Central  RIl.  of  Xew  Jeraey  ((juar.)..... 

Chio.  R.  I.  4  Pacillc  Ky.  (quar.)   , 

Gulf  &  Ship  Island  (riuar.) 

Louisville  <fc  Xa«hvilie 

Mine  Hill  &  SchnylkUl  Haven 

Pere  Slarfiuetle,  com 

do  (lo  pref 

Bock  lalank  Comjmny,  pref.  (quar.).... 
Street  Kallwaya. 

Columbii.t  (O  )  By.,  pref.  (ijiiar.) 

Dayton  4  Western  'X  rac  ,  pref.  (quar.). 

Mliir.  Elec.  By.  <fe  Llglit,  pref.  (quar.). 

Tmst  Companies. 

Xaseau,  Brooklyn 

I^re  Inaarance. 

Unitfcd  States 

Hla««llane«aB. 
Cleve.  &  Saii'iu.-ky  limw.,  pref.  (quar.) 

Hartford  City  Ua.i  Lli^ht 

Paclflc  Coast,  com.  (quar.) 

do  do      let  pref.  (qnar.) 

do  do      Jd  pref.  (quar.) 

Plttsbnrjtli  Coal,  pref.  (quar.) 

Railway  £qalp.  Cforp'n  (monthly) 

do  do  do       (extra) 

Tennessee  Coal,  Iron  &  BB..  pf.  (qu.) 

Tomngton  Co.,  com.,  class  "A" 

V.  8.  Steel  Corp.,  com.  (qnar.) ......... 

do  do  pref.  (quar.) 


Per 
Cent 


Wlien 
Payable 


2 

11* 

1 

2i« 

3 

1 

2 

1 

!•« 
8 


Aug 
Aug 

J'ly 

Aug 
J'ly 
Aug 
Aug 
Aug 


1 

1 

16 

10 

l^ 

n 

16 

1 


Books  Closed. 
(Days  Inclusive.) 


Holdeis  of  rec.  J'ne  80 
J'ly  19  to  Aug  2 
J'ly  18  to  J'ly  19 
Holders  of  vec.J'ne  30* 


J'ly  26       to 
Holders  of  rec, 
Aug    8       to 
Aug    G        to 
J'ly  18       to 


Aug  e 
J'ue  IS 
Aug  17 
Aug  16 
J'ly  IP 


Aug     1  Holders  of  rec.  J'ly  16 

J'ly      3 

Aug      1  J'ly  21        to        Aug    2 


Aug      1 
On  dcm 


1>3  Aug 
4  IJ'ly 
miAng 

1^4 1  Aug 
m  Aug 

i»4  J'ly 
iSlJ'iy 
3     J'ly 


J'ly  28       to       Aug   2 


a 

4 
1 
1% 


Aug 
Aug 

Sep 
Aug 


16 

1  J'ne  27 

1  J'ly  12 

1  J'ly  12 

1  J'ly  12 
as  J'ly  15 

15, 

16l 

1  IJ'ly  31       to 

1  J'ly  17  to 
30i8«p  10  to 
16  J'ly  23       to 


to 
to 
to 
to 
to 


J'ne  80 
J'ly  31 
J'ly  31 
J'ly  31 
J'ly  30 


Aug  2 
J'ly  31 
Sep  30 
Angle 


Stock  of  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  Jhe  stateTiient  for  June  1,  1903,  tvill  be 
found  in  the  Chronicle  of  June  13,  1903,  page  1283;  for 
that  of  July  1,  1908,  see  Aug.  9,  1902,  page  274. 

'-stock  of  Monev  J^ilv  1.- 

1908. 

In  the  Onxted     tBeld  in 

States.        iTeasury. 

«  »  » 

Gold  coin  (Incbul'nln  Trea8.)14K'2,731,9£0  262.142.865 

*Qold  certltlcates 

Standard  silver  dollars 661,816,168 

•Stiver  certltlcates 

Subsidiary  silver 101.606,801) 

Treasury  notes  Of  1890 )9,«43,000 

United  States  notes 846,881,018 

•Curr'cy  cert..  Act  J  une  8,  '72  

National  bank  notes 418,C70.6tO 


/-Money  in  Oirculation,-s 


86,786.812 

9,i'li,'t09 

1S8.83J 

10,039,614 


JulV  1, 

1903. 

« 

623.545.148 

379,013,8l« 
73,849,H0H 

46B.{179,53S 
82  106.fl(  0 
19.109,670 

336.6l)1.87U 


629,371,682 

807.110.989 
68,621,718 

44fl,6£0.248 
82.814,910 
29,8H2.44S 

886,265.856 


13,tOJ,161      100,408,189      846,981,750 

Tot*l 2,688.149.681  311,^26,411  2,S76,S28,210  2,216.529,413 

Population  of  the  United  States  July  1, 1908,  estimated  at  80.617,000;  olroa- 
latlou  per  capita,  $29  S9. 

•  For  redemption  of  outstanding  oertlfloates  an  exact  equivalent  In  amount 
of  the  appropriate  Itinds  of  money  is  held  in  the  Treasury,  and  is  not  included 
In  the  account  of  money  held  as  assets  of  the  Government. 

t  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Govern- 
ment does  not  include  deposits  of  public  money  in  national  bank  deposi- 
taries to  the  credit  of  the  Treasurer  of  the  United  States,  and  amounting  to 
(14i).3b0.754  43. 

National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department, 

NATIONAL  BANKS  OBOANIZED. 

Certiflcatea  Issued  June  S  to  June  23,  1903. 

6,822— stockyards  National  Bank  of  North  Fort  Worth,  Texas.    Capi- 
tal, $100,000     M.  Sansom.  President;  T.  W.  Slack,  Cashier. 
6,823— The  Riverside  National  Bank,  Riverside,  New  Jersey.   Capital, 

$2.'>  OOO. .  President;  Arthur  Pressev,  Cashier. 

6.824— The  Potomao  National  Bank,  Potomao.  Illinois.    Capital,  $60,- 

OOO.    L  O.  Meesner,  President;  Bart  Rice.  Cashier. 
6,825— The  Central  National  Bank  of  Ooala,  Florida.    Capital,  $50,- 

000.    Herbert  A.  Ford,  President;  F.  L,  Watson.  Cashier. 
6,826— The  First  National  Bank  of  Canadian,  Texas.    Capital,  $100,- 

000.    Robert  Moody,  President;  D.  J.  Young,  Cashier. 
6,827— The  First  National  Bank  of  Grove  City,  Ohio.    Capital,  $35,- 

000.    Joseph  M.  Brlggs.  President;  I.  Shaffer.  Cashier. 
6,828— The  AmerlOckn  National  Bank  of  Saint  Paul,  Minnesota     Capi- 
tal, $.i00.0u0.    ,  President;  L,  H.  lokler.  Cashier. 

C,829— The  First  Jfational  Bank  of  SharpsAille,  Pennsylvania.    Capi- 
tal. $80,(i00     Frank  Pierce,  Prfti dent;  C.  E  Agnew,  Cashier. 
6,830-The  First  National  Bank  of  WUllamsou.  West  Virginia.    Capi- 
tal, $.^0,000.  Wallace  J.  Williamson,  President;  Alex.  Bishop, 

Cashier. 
6,831— The  ConamerolBl  National   Bank  of  Uvalde.  Texas.    Capital, 

$60,000.    W.  W.  Collier,  President;  W.  P  Dermody,  Cashier. 
6,832— The  National  Bank  of  LIgonler,  Pennsylvania.    Capital,  $50,- 

000     J.  H.  Frank,  President;  G.  C  Frank,  Cashier. 
6,833— The  Orange  Growers'  National  Bank  of  Riverside,  California. 

Capital,  $100,000.    M.  J.  Daniels,  President;  D.  T.    Hayg, 

Oastier. 
6,834— The  Farmers'  National  Bank  of  Mayfleld,  Kentucky.    Capital, 

$50,000.     James   M.    OlUum,   President;    Chas.   O.    Wyatt, 

Cashier. 
6,835— The  First  National  Bank   of   CitroneUe,  Alabama.     Capital, 

$25,000.    E.  F.  Ballard,  President;  H  O.  MoMaln,  Cashier. 
6,836— The  Twin  City  National  Bank  of  Deunlson,  Ohio.  Capital,  $50,- 

000.    E.  A.  Wolf.  President;  h.  J.  Alcorn,  .  ashler. 
6,837— The  FlrtsS  National  Bank  of  Osakls,  Minnesota.    Capital,  $25,- 

000.    Tollsf  Jaoobson,  President;  Nels  M.  Evanson,  Cashier. 
6,838-The  Boone  National  Bank.  Boone,  Iowa,    Capital,  $100,000. 

E  E.  Hughes,  President;  A,  J  Wilson,  Cashier. 
6,839— The  Marlon  National  B*nk,  Marlon,  Virginia.    Capital,  $25,- 

000.     Gej.    W.   Richardson,   President;    Otis   L.    Williama, 

Cashier. 
6,840— The  First  National  Bank  of  Balaton,  Minnesota.   Capital,  $25,- 

000.    Geo.  A.  Tate.  President;  A.  J   Rush,  Cashier. 
6,841— The  First  National  Bank  of  Logan,  Kansas.    Capital,  $25,000. 

kV'llllam  A.  Reeder,  President;    Georse  W.  Mathews, Cashier. 
6,842— The  First  National  Bank  of  Hampton,  Virginia.    Capital,  $50,- 

000. ,  President;  H.  H.  Kimberly,  Cashier. 

8,843— The  Dennl?on  National  Bank.  Dennison,  Ohio.    CapltKl,  $60,- 

COO.    Maurice  Moody,  President;  E.  D.  Moody.  Cashier. 
6,844— The   Carmen   National    Bank,  Carmen,  Oklahoma  Territory. 

Capital,  $26,000.    F.  N.  Win  slow.  President;  Harry  Dean, 

Cashier. 
6,845— The  National  Bank  of  Chesapeake  City.  Maryland.    Capital, 

$25,000.    Joseph  H.  Steele,  Presilent;  John  Banks,  Cashier. 
6,846— The  First  National  Bank  of  Para»?ould.  Arkansss.    Capital, 

$50,000.    A  Bertig,  President;  J.  11     iltohena  Jr.,  Cashier. 

Conversion  of  the  Bank  of  Paragouid. 
6,847— The  First  National  Bank  of  Canton,  Mississippi.    Capital,  $50,- 

OOO.    W.  B.  Wiener,  President;  J.  F.  Flournoy  Jr.,  Cashier. 
6,818— The  Citizens'  National  Bank  of   SVIndber,  Pennsylvania.    Capi- 
tal, $50,000.    J.  P.  Statler.  President;  E,  M.  Mulr,  Cashier. 
6,849— The  First  National  Bank  of  Coqaille,  Oregoa.    Capital,  $26,000. 

A.  J.  Sherwood.  President;  L.  H.  Uazzard,  Cashier. 


Auction  Sales. — Among  other  secarities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction, 


*  Traiuf  er  book*  not  oloa«<L 


By  Messrs.  Adrian  H.  Muller  & 

Bonds. 

$18,0"j0  Tr.  Co.  reopts.  1  6 
for  New  Eng.  Loan  <fe 

Tr.  Co.   debs,  $12,150  25 

paid  thereon 10 

$2,900  Trust  Co.  recpts. 

for  New  Eng.  Loan  <fe  1 

Tr.  Co.  debs.,  $1,380  30 

paid  thereon 10 

$1,003  N.  Eng.  L  &  Tr.  5 

uo.  deb..  Series  18 5 

$1,900  bond  A  mtge.  on  ^$12,460         5 

land   In  Labette  to ,  40 

Tex 25 

775  acres  of  land  in  Ft.  25 

Bend   Co.,  Tex.  (sub-  100 
ject  to  existing  liens). 

Lots  Noa.  8,  9  &  10  in  1 
Block   2,  Sub-Dlv.  of  [10 
Block  10  Evans  South, 
Ft.  Worth,  Tex.  (sub- 
ject to  exist  liens) ') 


Son: 

Slocks. 
Scovllle  MfK.  Co.  of  Wa- 

terbury.  Conn 129 

Amer.  Baiik  Note  Co 52^ 

Trow  Directory  Prlnt'g 

&  Bookbindlug  Co 82 

Clinton  Hall  Assoc'n....  61 
North  Amer.  Trust  Co.  ..295 
Lawyers' Title  Ins.  Co. .316 
Mercantile  Nat.  Bank.. .382 

Northern  Nat.  Bk 147 

U.  8.  Trust  Co 1596 

Merchants' Tr   Co.  .235-237 

Equitable  Trust  Co 720 

N^tlonalClty  Bank 274'*-. 

Mechanics    <&     Traders 

Bank 160 

Guaranty  Trust  Co 781 

National  Surety  Co 120 
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New  York  City  Clcariue  House   Banks.— Statement  ol 
condition  for  the  week  ending  July  o,  1903,   based  on  aver 

age  of  daily  I'esultS.       Ue  omit  two  cip/mrs  (00)  in  all  caxcs. 


BANKS. 

Capital. 

Surplus. 

Zoaiis. 

tipecie. 

Legals. 

t  Depoxiti 

Re. 

I've. 

$ 

$ 

* 

$ 

$ 

$ 

I'.C. 

Bk.  of  X.  T. 

2,000,0 

2,405,5 

10,684.0 

2,478.0 

i,5oao 

15,077,0 

26-4 

Maulint.  Co. 

2,050.0 

2,376,9 

19,537,0 

.'^,  582,0 

2,254,0 

24,1135,0 

32i; 

MercUiiuts' 

2,000.0 

1,407,2 

12,232,5 

2,324,6 

1,127.0 

13,632.0 

2;)-3 

^ecluiuics*. 

2,000.0 

2,768,5 

13.256.0 

1,120,0 

1.394.0 

12,462,0 

20  1 

America 

1,500,0 

3,573,5 

19,42«,0 

3,013.4 

2,27li.l 

20,907.7 

■J5-3 

Phoeuix  ... 

1,000,0 

330,9 

4.343,0 

702,0 

288.0 

4,001,0 

2  1-7 

City 

25,000,0 

15,828,4 

128,918,1 

20.225,1 

7,745,7 

111.427,2 

25- 1 

Chemical  .. 

300,0 

7,459.1 

24,611,6 

4,254,8 

2,097,9 

23,779,1. 

2l)-7 

Merch.  Ex  . 

600,0 

336,6 

4.947,0 

.806,8 

538,6 

6,210,2 

25-8 

Oallatiu 

1,000,0 

2,148.3 

7,360,3 

645,5 

538,8 

4,755,7 

248 

But.  ifc  Drov 

300,0 

111,6 

1,940,1 

600,4 

32,4 

2,622.1 

2  1-1 

ilecli.&Tru. 

700.0 

360,8 

3,856,0 

461,0 

332.0 

3,809,0 

20-S 

Greeuwicli. 

500,0 

515,7 

2,266.6 

317,5 

160,0 

1,750.7 

■Si -A 

Leath.Mfrs. 

600.0 

554,3 

6.464.1 

3,483,8 

336,2 

9,020,2 

12-3 

Amor.  KxcU. 

5,000,0 

3,781,4 

32,288.0 

12,564.0 

1,781,0 

34,370,0 

41/ 

Comnierco.. 

10,000,0 

8,067,2 

72,874.9 

8,160,7 

5,966,3 

5S,5.S6.1 

24  1 

Mercantile . 

3,000,0 

4,459.6 

23,473,9 

3,174,3 

1,219,3 

19.530,9 

22-4 

Pacific 

422,7 

588,6 

3,1)25,7 

242,5 

462,7 

4,120.6 

IM 

Chatham ... 

450,0 

1,079,2 

5,96.5,4 

694,9 

910,7 

5,978,3 

26-8 

People's  ... 

200,0 

393.6 

1,923,2 

199,5 

642,0 

2.620,5 

320 

N.  America 

2,000,0 

2,070.6 

16,291.3 

1,241,7 

1,471,6 

12.410,5 

21-8 

Hanover  ... 

3,000,0 

6,398,8 

46,626.1 

5,959,9 

7,169,4 

53,261,0 

24-6 

IrviuK 

1,000,0 

1,072,6 

6.048,0 

776,2 

439,0 

5,140,0 

23.6 

Citizens'    .. 

1,550.0 

671,0 

6,918,8 

1,400,5 

521,2 

7,741,1 

24-8 

Nassau  

500,0 

304.9 

2,767,2 

342,8 

361,4 

3,271.7 

2i-5 

Mar.&  Fiilt. 

900.0 

1,102,1 

6,099,7 

1,088,8 

608,7 

6.338.4 

26-7 

Shoe&I.thr. 

1,000,0 

363,2 

5,628.2 

1,488.6 

161,0 

i;.;)8(i.2 

25  0 

Corn  K.\ch  . 

2,000,0 

3,320,8 

25,561,0 

3,665,0 

3,362,0 

30,079.0 

233 

Oriental  ... 

600,0 

842,8 

5,692,1 

410,2 

631.2 

5.167.5 

201 

Imp.  &  Trail 

1,500.0 

6,626,6 

21,634,0 

3,223,0 

1,267.0 

18,291,0 

24o 

Piuk  

3,000,0 

6,867,4 

55,802,0 

13,390,0 

4,662,0 

64,211.0 

28  1 

East  Kiver 

250,0 

156,9 

1,212.0 

139,4 

191,4 

l,;r30,5 

24-8 

Fourth    

3,000,0 

2,964,5 

17,079,5 

2,502,2 

2,994.3 

18,690.4 

29-4 

Central 

1,000,0 

611,2 

9,240,0 

1,841,0 

1,024,0 

10, '136.0 

266 

Secoml   

300,0 

1,281,6 

9,521,0 

1,315,0 

1,128,0 

10,192,0 

23  9 

First    

10,000,0 

13,174,1 

75,707,5 

13,431,0 

2,129,5 

61.30.">,0 

2.)-3 

N.Y.Xt.Ex. 

500,0 

393,7 

6,514,1 

1,021,0 

484,3 

6,012,4 

•J5-0 

Bowery    ... 
N.  Y.  Co... 

250,0 

773,7 

2,737,0 

363,0 

232,0 

3,124.0 

190 

200,0 

635,0 

4,257.2 

746,1 

373,0 

4,847,2 

230 

German  Am 

750,0 

493,8 

3,328,8 

582,3 

239,2 

3,205,0 

25-6 

Chase 

1,000,0 

3,690,5 

35,424,4 

7,251,3 

2,225,3 

40,182,,T 

23-5 

Fifth  Ave  . . 

100,0 

1,643,1 

8,440,7 

2,084,3 

295,3 

9,065,8 

26-2 

German  Ex. 

200,0 

658,8 

2,895,5 

200,0 

705,0 

3,460,:i 

26-1 

Germania  .. 

200,0 

849,8 

2,903,2 

416,4 

655,5 

4,768,0 

22-4 

Lincoln 

300,0 

1,284,1 

10,068.7 

254,4 

2,428,3 

10,484,6 

255 

Garfieiil 

1,000,0 

1,301,3 

7,613,7 

1,447,0 

315,5 

7,565,8 

23-3 

Filth    

250,0 

375,0 

2,523,6 

387,9 

147,2 

2,402,9 

22-2 

Bk.ofMet.. 

1,000,0 

1,413,0 

8,014,9 

1,653,2 

583,5 

9,307,4 

240 

West  Side.. 

200,0 

509,6 

3,195,0 

455,0 

337,0 

3,400.0 

23-2 

Seaboard  .. 

500,0 

1,313,0 

11,437,0 

1,603,0 

1,570,0 

12,828.0 

24-V 

IstX.Hklyn 

300,0 

575,9 

4,455,0 

456,0 

548,0 

4,470,0 

22-4 

Liberty 

1,000,0 

1,858,0 

10,139,5 

1,809,5 

340,0 

8,598.6 

250 

N.Y.Pr.Ex 

1,000,0 

486,5 

4,281,6 

670,7 

384,1 

4.148,8 

25-4 

New  Amst. 

500.0 

592,6 

6.389,3 

1,097,7 

277,3 

6,609,0 

20-8 

Astor  

350,0 

508,4 

4,613,0 

821,0 

213,0 

4,533,0 

22-8 

Western 

10,000,0 

3,267,5 

60,428,2 

12,716,4 

2,962,2 

62,426,5 

25-1 

Total... 

109,822,7 

129,059,3 

917,444,2 

159,302,3 

75,048,6  t9038929 

259 

t  Total  United  States  deposits  included  $37,2&3,200. 

Reports  of  Non-Member  Bauks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  3,  1903,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposi 

t  with 

BANKS 

Capi- 
tal. 

Leg.  T. 
(&Bank 

Net 

00s  omitted. 

plus. 

Invest- 

Specie. 

Clear''! 

Other 

Deposits 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  T.  CITY. 

Boroughs  of 

Man&Br'nx 

$ 

$ 

$ 

$ 

$ 

$ 

9 

Colonial 

100,0 

207,4 

2,276,9 

49,3 

167,1 

216,1 

102,0 

2,586,0 

Columbia  .. 

300,0 

271,5 

3,195,0 

189,0 

103,0 

199,0 

3,0 

3,256,0 

14th  Street. 

100,0 

102,6 

1,758,7 

91,3 

70.1 

213,0 

1,972,2 

Gansevoort. 

200,0 

57,1 

1,586,3 

22,7 

107,2 

94,3 

24,3 

1,675,1 

Hamilton  .. 

200,0 

120,8 

2,242,6 

132,2 

102,9 

89,3 

100,0 

2,364,0 

Mt.  Morris 

250,0 

112,5 

2,250,3 

108,4 

108,2 

211,6 

54,0 

2  HOO.C) 

Mutual 

200,0 

191,7 

2,276,5 

22,8 

181,2 

225,9 

2,4(;i,2 

19th  Ward  . 

200,0 

194,6 

1,513,3 

28,1 

129,0 

474,1 

11,4 

1,949,5 

Plaza 

100,0 

239,4 

3,085,0 

176,0 

159,0 

105,0 

3,154,0 

Riverside  .. 

100,0 

108,3 

1,140,5 

16,9 

79,2 

57,1 

69,5 

1,169,5 

State    

100,0 

492,4 

6,468,0 

412,0 

211,0 

51,0 

494,0 

7,193,0 

12th  Ward  . 

200,0 

99,1 

1,491,0 

37,0 

184,0 

57,0 

58,0 

1,860,0 

23d  Ward.. 

100,0 

93,6 

1,350,9 

45,3 

123,0 

164,1 

33,6 

1,618,4 

Yorkville  .. 

100,0 

265,2 

1,854,2 

31,8 

156,8 

10S,6 

1,8 

1,852,9 

Fidelity.... 

200,0 

113,2 
60,1 

645,6 

10,0 

40,1 

52,8 

614,9 

Varick    

100,0 

780,1 

4,5 

59,7 

65,3 

32,5 

812,5 

Jefferson  .. 

400,0 

239,6 

1,779,9 

11,9 

67,1 

226,6 

5 

1,620,0 

Century  ... 

100,0 

53,2 

332.5 

5,6 

14,6 

3ri,7 

20,0 

277,2 

Wash.  H?ts 

100,0 

116,6 

559,4 

12,0 

22,1 

65,1 

433,2 

United  Nat. 

1,000,0 

208,6 

1,945,2 

182,1 

67,4 

72,5 

1.150,0 

Borough  of 

Brooklyn. 

Broadway  . 

115,0 

316,9 

2,028,6 

13,8 

109,8 

147,0 

1,979,6 

Brooklyn  .. 

300,0 

165,0 

1,499,0 

85,6 

4^,9 

170,2 

64,1 

1,575,4 

8th  Ward... 

100,0 

20,0 

398,0 

3,4 

26,0 

46,4 

10,6 

439,8 

Mtis.'Xat.. 

252,0 

531,3 

3,056,6 

336,2 

74,0 

413,7 

3,590,1 

Mechanics' 

500,0 

391,7 

5,359,0 

153,5 

333,9 

334,1 

40,0 

6,107,3 

Merchants'. 

100,0 

45,9 

898,2 

13,2 

50,2 

117,4 

10,0 

994,2 

Nassau  Xai 

300,0 

653,9 

3,979,0 

190,0 

321,0 

671,0 

21,0 

4,558,0 

Nat.  City  .. 

300,0 

595,0 

3,020,0 

128,0 

266,0 

304,0 

88,0 

3,271,0 

North  Side. 

100,0 

165,7 

981,4 

11,5 

59,6 

37,0 

61,3 

924,8 

Peoples 

100,0 

160,9 

1,333,9 

48,8 

111,1 

110,6 

51,9 

1,471,9 

17th  Ward  . 

100,0 

85,0 

631,7 

9,1 

39,8 

80,8 

37,6 

62:-!,9 

SpragneX^at 
Umon. 

200,0 

268,2 

1,063.6 

116,1 

5,5 

192,6 

20,0 

1,048,0 

200,0 

122,3 

1,353.3 

43,7 

87,4 

100,3 

128,9 

1,395,6 

Wallabout  . 

100,0 

70,3 

814,8 

35,1 

24,5 

29,6 

41,1 

774,4 

BoTouqh  or 

Richmond. 

Bk.  of  St.  Is. 

25,0 

75,6 

533,1 

21,9 

15,0 

114,3 

22,0 

620,3 

lstNat.,S.I. 

100,0 

106,4 

760,7 

21,0 

10,0 

130,2 

715,7 

Other  Cities. 

lstNt.,J.  C. 

400,0 

1,039,8 

4,603,7 

222,1 

316,3 

2,165,3 

403,7 

6,671,1 

Nat.,  J.  C. 

250,0 

639,2 

2,276,2 

91,1 

76,1 

231,7 

92,9 

2,005,7 

2dXat.,J.C. 

250,0 

290,0 

1,116,6 

68,2 

16,2 

271,7 

10,3 

1,091,6 

3dNat.,J.C. 

200,0 

270,5 

1,300,6 

49,4 

88,7 

501,5 

8,9 

1,564.4 

l8tXt.,Hob 

110,0 

522,7 

2,655.0 

127,0 

20,3 

163,5 

11.4 

2.439,1 

2dNat.,Hob 

125.0 

142,8 

1,096,4 

37,0 

40,1 

62,4 

36,2 

1,175,9 

Tot.J'ly   3 

8,412,0 

100269 

79  291,3 

3.414.6 

4,297,1 

9.216,4 

2,164.5 

S5,861,0 

Tot.J'ne27 

8,412,0 

100269 

179.293,6 

3,593,5 

4,418.5 

7.756,5 

2,039,2 

84.114,1 

Tot.J'ne20 

8,412,0 

9,949,8  79,752,1 

1 

3,607,3 

4,461,2 

8,051,6 

2,277,7 

85,040,1 

New  York  City,  IJostou  and  Philadelpliia  Banks.— Below 
is  a  summary  of  tlio  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  otnit  two  ciphers  (00)  in  alt  these  rlgures. 


BANKS 


N.  V. 

J 'lie  13 
.I'no20 
J '111-27 
J'ly    3 

H08. 

3'ne20 
J'ne27 
.I'ly  3 
I'hiln. 

.I'ne20 
J'no27 
J'ly 


Capitntii: 
Surplus. 


$ 
239,073,8 
238,882,0 
238,882,0 
238,882,0 

52,.322,0 
5-2,322,0 
5-2,322,0 

■14,764,0 
44,764,0 
44,764,0 


Zoaiis. 


903,362,0 
904,821,1 
ill  3,746,9 
917,444,2 


1,S9,475,0 
l.S9,381,0 
191,180.0 


Specie. 


$ 

156,145,4 
158,459,7 
163,770,2 
159,302,3 

14,970,0 
13,702.0 
16,180,0 


Legals. 


■5,030,2 
.'1,084,7 
r5, 083,6 
r5,048,6 

7,092,0 
7,321,0 
0,701,0 


53,562,0 
63,251,0 
61,877,0 


De- 
posits. I 


$ 

886,820,7 
889,779,3 
903,719.8 
903,892,9 

204,478,0 
201.513,0 
212,217,0 

215,743,0 
214,987,0 
215,978,0 


C'l  mi. 
lation. 


14,0UG,1 
44,00,8,8 
41,0.8,8,0 
43,909,1 

6,599,0 
6,565,0 
6,597,0 

10,521,0 
10,513,0 
10,611. l» 


Clearings. 


$ 

1,412,703,1 
1,272,;'.85,3 
1,131,255,1 
1,370,947,5 

122.004,1 
112,563,3 
140,711,9 

121.251,7 
130,720,9 
121,878,4 


t  Including  for  Boston  and  Philadelphia  the  item  "due  to  otlier  banks," 
and  also  Government  ilepo.sits.  Kor  J5oston  these  Governuient  deposits 
amounted  on  July  3  to  $6,337,000  ;  on  Juno  27  to  $6,293,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  diy  goods 
July  3,  and  for  the  week  ending  for  general  merchandise 
July  3  ;  also  totals  since  beginning  first  week  January, 

FOREIGN   IMPORTS. 


I'or  week. 

1903. 

1902. 

1901. 

1900. 

$1,937,746 
7,935,904 

$2,129,585 
9,2.i5,186 

$1,703,322 
7,928.209 

$1,743,887 

General  Merchandise 

6,752.420 

OJotal. 

$9,873,710 

$72,088,634 
243.830,760 

.$11,384,771 

.$6.5,154,480 
223,932,280 

$9,631,531 

$54,639,039 
23,S,574,031 

$8,490,307 
$65,824,267 

Since  Jan.  1. 
Drv  Goods.     . ... 

General  Merchandi.se 

225,982.488 

Total  27  weeks 

$315,925,400 

.$289,086,766 

$293,213,070 

$291,806,755 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  G,  and  from  January  1  to  date. 


EXPORTS 

FROM   NEW  YORK   FOR  THE   WEEK, 

1903. 

1902. 

1901. 

1900. 

For  the  week 

.$8,761,659 
251,874,328 

$6,560,345 
240,205,154 

$10,042,061 
262,770,765 

$9,942,146 

Previously  reported.. 

270,381,707 

Total  27  weeks 

$260,635,987 

$246,705,499 

$27'2,S1'2,776 

$280,323,853 

NOTE. — As  the  figures  of  export.s  as  reported  by  the  X'cvv  York  Cu.stom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  hy  the  Custom  House,  we  .shall  from  time  to  tune  adjust 
the  totals  by  adoiug  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  4 
and  since  Jan.  1, 1903,  and  for  the  corresi^onding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

.Since  Jan.  1. 

Great  Britain 

$3i6bo 

$13,135,663 

2,776,202 
1,713,286 

24,9-27 
7,659,855 

10,300 

$i26;6o6 

"iis'io 

26,565 

725 

France 

$2,929,115 

Germany 

West  Indies 

105,211 

Mexico 

160,744 

South  America 

358,047 

Ail  other  countries 

30,783 

Total  1903 

$3,000 

10,795 

656,409 

$290,130 
170,895 

"i",320 

$25,320,233 
16,930,961 
28,393,112 

$14,914,280 

993,179 

2,600 

128,878 

"iiibo 

885,790 

$149,110 

14,113 

141,531 

$"6biob6 
17,740 

$3,583,900 
1,275,637 

Total  1902 

Total  1901 

1,369,803 
$44,000 

Silver. 

Great  Britain 

France 

Germany  

West  Indies 

20,958 

Mexico  

704,465 

South  America 

121,156 

All  other  countries 

2,780 

Total  1903 

$462,345 
259,885 
749.8-20 

$16,929,127 
17,371,875 
26,840,468 

.$77,740 

7,902 

70,914 

$893,359 
677,431 

Total  1902 

Total  1901 

1,924,192 

Of  the  above  imports   for  the  week  in  1903,  $1,020  were 

American  gold  coin  and  .$ American  silver  coin.     Of  the 

exports  during  the  same  time  $3,000  were  American  gold 
coin  and  % were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

Spencer     Trask     &     Co., 

BANKERS, 

Wiri.IA3I  &  PINE  STREETS,  -         -         IVEW  YORK. 

Transact  a  o^eneral  banking  business;  act  as  Fiscal 
Aprents  for  corporations,  and  neo-otiate  security 
issues  of  railroads  and  other  companieSi  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  Exchange.  Branch  Office,  C5  State  St.,  Albany 

Moffat   &  White, 

Members  Mew  York  Stock  Exchange, 

1  NASSAU  STREET,  CORNER  WALL, 

Dealers  In  Investment  Securities. 

T^  582C-0821  Cortlandt.  Telephone  Stocks  a  Specialty. 
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Ttae  Money  Market  and  Financial  Situation.— The  vol- 
ume of  business  at  the  Stock  Exchange  was  exceptionally 
limited  during  the  early  part  of  the  week.  On  'Ihnrsday 
and  to  day  the  transactions  were  on  a  more  liberal  scale, 
but  the  increase  was  apparently  forced  at  the  expense  of 
values,  as  nearly  every  issue  traded  in  suffered  a  decline. 

New  York  Central'  shares  led  in  this  movement.  They 
sold  down  to  118  today,  a  decline  of  over  7  points  from 
the  opening  quotation  on  Thursday,  and  at  the  lowest  price 
recorded  for  them  since  December,  1898.  Liberal  offerings 
of  these  shares  were  accompanied  by  discussion  as  to  the  com- 
pany's plan  for  financing  the  cost  of  the  proposed  enlarged 
terminal  facilities. 

The  Government  crop  report  issued  to-day  is  not  altogether 
favorable  but  latest  reports  from  the  agricultural  districts 
are  of  a  more  encouraging  character  and  the  prospect  of 
abundant  harvests  is  improving. 

Gold  exports  have  again  become  a  feature  of  the  financial 
situation,  the  shipments  for  the  week  amounting  to  $7,138,- 
473.  Notwithstanding  this  the  money  market  has  been 
easier  throughout  the  week  and  rates  have  averaged  lower. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  4J^  per  cent.  To-day's  rates  on  call  were  2  to 
4  per  cent.  Prime  commercial  paper  quoted  at  5@53^  for 
endorsements  and  53^^  for  the  best  single  namts. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £595,380,  and  the  percent- 
age of  reserve  to  liabilities  was  51  "43,  against  42"06  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  9,000,000  francs  in  gold 
and  a  decrease  of  75,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  July  3  showed  a  d-'crease  in  the  reserve  held  of 
$4,502,900  and  a  surplus  over  the  required  reserve  of 
$^',377.675,  against  $lt?,9>3.85n  thP  previous  week. 


1903 
July  3 


OavitAl 

gTirpliu 

LOAJU  A  dlaooimta 

OlTOoUtlos 

N*t  deposits 

■p««le 

Ii«K»l  twnden 

BMarre  beld 

16  p.  &  ol  deposits 

•nrplTU  reserve  I 


IHffer4no*s 

from 

previous  toMk 


109.823.700 

iae.069.800 

917,444  200  Ino 

43,909.100  Oeo 

•90S,8B2  900  Ino 

109,302.300  Deo 

76,048.600pea 

234,360.900  Deo 
326,973.225  Ino 


3,697,300 
179,600 
173.100 

4,467,900 
35,000 

4,503,900 
43,376 


8.377.676  Den    4.648,176 


1903 
July  6 


93,873,700 
113.074.600 
910,883,200 

31.683,800 
968,647,500 
173.116.800 

76,629,800 

249,746,600 
389,661,876 


10,084,736 


1901 
July  6 


9 

73,722,700 

96,857,400 
889.466.900 

30.678,800 
965.286,100 
169.864,100 

76,668,700 

246,632,800 
341.831,275 


5.211.626 


'  937,363,200  United  States  deposits  inoladed,  agunst  937,336,300  lasc 
week.  Wltb  these  United  States  deposits  eliminated,  the  snrplas  reserve 
would  be  $17,693,475  on  July  8  and  $32,230,425  on  June  37. 

aoTB.— Ketorns  of  separate  banxa  appear  on  the  preceding  page. 

Foreign  Excliange. — The  foreign  exchange  market  was 
firm  early  in  the  week,  especially  for  sterling,  influenced  by 
a  good  demand  for  remittance  and  by  a  scarcity  of  bills. 
Later  offerings  of  drafts  against  gold  shipments  caused  a 
decline;  gold  exports  were  $7,138,473. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  853>^@4  86  for  sixty  day  and  4  88@4  881.^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were  4  8485 
@4  85  for  long,  4  871 5@4  8725  for  short  and  4  8755@4  8765 
for  cables.  Commercial  on  banks,  4  8450@4  8470,  and  docu- 
ments for  payment,  4  83,Jg@4  85.  Cotton  for  payment,  4  83^ 
@4  84;  cotton  for  acceptance,  4  8450(34  8470,  and  grain  for 
payment,  4  84%<g4  85. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18i^t@5  181^  for  long  and  5  15^*@5  15^t  for  short. 
Germany  bankers  marks  were  95  1-I6@95i^t  for  long  and 
96  9-16(a95:?8t  for  short.  Amsterdam  bankers'  guilders  were 
40  l-16"[@40i^  for  long  and  40%@40^1I  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  12  c;  week's 
range,  25  f.  123^  c.  high  and  25  f ,  12  c.  low. 

The  week's  range  for  exchange  rates  follows 


The  market  for  railway  bonds  was  dull  and  narrow  until 
Thursday,  when,  in  sympathy  with  the  stock  market,  prices 
declined  on  more  liberal  offerings  and  a  limited  demand. 
Daily  transactions  increased  from  an  average  of  about  $1,- 
100,000,  par  value,  under  the  former  conditions  to  nearly 
three  times  that  amount  at  the  end. 

Standard  Rope  &  Twine  issues  have  been  prominent  for 
activity  and  weakness.  The  6s  declined  from  56}^  to  45J^ 
and  the  incomes  from  7  to  a  fraction  below  4.  United  States 
Steel  sinking  fund  5s,  which  have  been  the  most  active 
bonds  on  the  list,  Oregon  Short  Line  4s  and  Wabash  de- 
bentures have  also  been  notably  weak.  Several  other  issues 
declined  about  a  point  in  the  general  downward  movement. 
Union  Pacific,  Atchison,  Rock  Island  and  St.  Louis  &  San 
Francisco  bondf^  have  also  been  more  or  less  active. 

Cnited  States  Bonds.— Sales  of  (Government  bonds  at 
the  Board  include  |2,6li0  3s,  coup.,  1908,  at  108%  to  1(J9  and 
$1,000  2s,  reg.,  19b0,  at  l06;g.  The  following  are  closing 
quotations:  for  yearly  ronge  gee  third  rtage  folloimng. 


Ss,  1930 registered 

2s,  1930 coupon 

3s,  1930  .smaJ.reglstered 

3s,  1930  .small coupon 

8s,  1918 registered 

8s,  1918 coupon 

8s,  1918,  small. registered 

88,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1925 registered 

4s,  1926 coupon 

ts,  1904 registered 

Ss.  1904 coupon 


InUrtst 
JP*rioda 


Q— Jan 
Q— Jan 


Q— Peb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 


July 

4 


A 

w 
O 

M 


July 
6 


'106 
'106 


*107^ 
*108 


*106>« 
*110S 
*110>« 

♦ise"* 

*135>« 
*  102*4 
*102»4 


July 
7 


'10619 
'106^ 


*107^ 
*108i4 

•ibe'i 

*110»« 

-110»4 

*136i4 
*135Vj 
'■102»4 
*  102*4 


July 
8 


*106i« 
*  106 1-2 


*107'« 
109 

*i06ii 

*  110*4 
•110*4 

-135'« 
'136  4 

*  102*4 
*102*4 


July 


1067* 
lOeHi 


*107»s 
*108>« 

*i06>i 
*110N 

*  110*4 
•136  >4 
•136'u 
•102^ 

*  103*4 


July 
10 


'ioe«fe 
'ioe<^ 


*107S 
108  «8 

*io6>; 

•111 

*iii 

*135i4 
*136>a 
*103 
•108 


'This  Is  the  priee  bid  at  the  momUiK  board;  no  sau  was  made. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
continued  dull  and  no  important  change  in  tone  occurred 
until  Thursday.  On  that  day  the  market  developed  decided 
weakness  as  a  result  of  liberal  offerings  of  high-grade  rail- 
way issues,  and  practically  the  entire  list  suffered  a  decline 
averaging  nearly  2  points.  This  movement  continued  with 
increased  force  until  near  the  close  to-day,  when  the  market 
rallied  and  prominent  issues  recovered  about  a  point  of  the 
3  or  more  points  that  had  been  lost. 

During  the  early  part  of  the  week  the  coal  stocks,  notably 
Lackawanna,  Delaware  &  Hudson  and  Reading,  were  firm 
features  of  the  market  under  the  stimulus  of  favorable  traffic 
reports  and  prospects;  the  grangers  were  relatively  strong 
on  improved  crop  conditions,  and  Hocking  Valley  made  a 
substantial  recovery  from  the  decline  noted  last  week. 

The  United  States  Steel  issues  have  been  freely  offered  and 
their  tendency  to  weakness  has  in  some  degree  affected  the 
tone  of  the  entire  miscellaneous  list.  Colorado  Fuel  &  Iron 
was  erratic,  fluctuations  covering  a  range  of  over  6  points, 
although  the  transactions  in  it  have  been  on  a  limited  scale. 
General  Electric  declined  4  points  and  American  Sugar 
Refining  nearly  4  points. 

For  daily  volume  of  buginesa  see  page  81. 

The  following  sales  have  occurred  this  week  of  shares  ntt 
represented  in  our  detailed  list  on  the  cages  which  follow 


STOCKS 
Week  ending  July  10 


Allls-Chalmers  Oo 

American  Coal 

Amer  Teleg<fc  Cable 

Am  Telep  &  Tel  nithts.. 
Mergenthaler  Linotype, 
pttsb  Ft  Wayne  <fe  Chic 
8t  L  i&  Sau  Fran  stock  tr 
otfs  for  0&  E  lU  pref.. 


HaUi 
week 


200 

100 

60 

.871 

10 

16 

100 


Range  Jor  Week 


ISHJ'lylO 
210    J'ly   8 

80    J'lylO 

6*4J'ly   9 

180    J'ly  10 

186    J'ly    9 

130    J'ly  10 


13  J'ly   9 

210  J'ly   8 

80  J'ly  10 

6Wly   7 

180  J'ly  10 

186  J'ly   9 

130  J'ly  10 


Bang*  Hnee  Jan.  1. 


10  j'ne 

199  J'ne 

77  J'ne 

6»4J'ly 

180  J'ly 

188  J'ne 

126  Apr 


23  F«» 

310  J'ne 

92  Jan 

6>»J'ly 

188  May 

191  Feb 

181  J'ne 


-Long.- 


Short- 


-01>U$.- 


aurling  Aetu«l— 

Hl«h...  I  4  8535       9  4  8536    I      4  87S5      »  4  8746   I      4  8770    ■»    4  8785 
Low....  I  4  8485      9  4  85         |     4  8716      9  4  8726  1     4  8766    9    4  8766 

Pmrit  Banktrt'  Francs— 

Hlfh...  I  6  IS"**      ^i   5  18>»     I      6  16^t     9  6ie«g     I         

Low....  |6  18»«t      ®  6  1818     I     J16H*    9  6  15»8t|         

fferwuan'   Bankers'  Marks— 

High...  I      96ii.     'n,    95i»t      I         959,8**9  95«8        I         

Low....  1     95  -a.    9i'i«      |         96''i6t  9  96''i6      |         

Amtterdara  Bankers'  Ouild4r»— 

High...  I     401,6^    •    4018        I         40^      9   40^TI     I         

Low....  I     40iie     9    4OI18I    I         40% •    9   40ae       I         

Lees  •  »i6  or  1%.  1 1,,  of  1%.  t  »tt  of  1%.  Plus :  U  he  of  1%.  •♦  ig,  of  1%. 
The  following  were  the  rates  for  domestic  exchange  on 
New  i^ork  at  the  under-mentioned  cities  to-aay:  Savannah, 
buying  25c.  per  $1,000  di.scount,  selling  37>^c.  per  |1,000 
premium;  Charleston,  buying  oar,  selling  253.  per  $1,000 
premium;  New  Orleans,  bank,  50(375c.  per  $1,100  premium; 
oommercial,  par® 25c.  per  $1,000  premium;  Chicago,  15c. 
per  $1,000  discount;  St.  Louia,  10^.  per  $l,000idi8count;  San 
Francisco,  3c.  per  $100  premium. 

State  and  Railroad  Bonds.- Sales  of  State  bonds  at  the 
Board  are  limited  to  $4,000  Tennessee  settlement  3s  at  941^' 
to94;g. 


Outside  Market. — Extreme  dulness  has  prevailed  in  the 
market  for  unlisted  securities  this  week  and  the  tendency  of 
prices  generally  has  been  downward,  with  sharp  declines  in 
the  leading  issues  on  Thursday  and  to-day.  Northern  Securi- 
ties was  specially  weak  and  reflected  more  than  any  other 
issue  the  depression  which  developed  late  in  the  week  on  the 
Stock  Exchange.  After  a  fractional  advance  to  94%  the 
price  moved  downward  and  to- day  touched  87,  a  loss  of  1% 
points;  the  close  was  at  88^.  Sales  for  the  week  are  esti- 
mated at  7,000  shares.  International  Mercantile  Marine 
issues  have  also  been  depressed.  The  common  declined  from 
6^  to  4^8,  while  the  preferred  dropped  4^  points  to  19^^. 
Standard  Oil  advanced  from  648  to  650J^  early  in  the  week, 
but  to-day  fell  off  to  645.  Manhattan  Transit  lost  X  of  a  point 
to  3.  St.  Louis  Transit  was  one  of  the  few  issues  that  displayed 
strength.  This  stock  advanced  \%  points  to  23%,  but  re- 
acted slightly  on  Thursday  to  23J^.  American  Light  & 
Traction  common  moved  down  5  points  to  70;  the  preferred 
advanced  from  96i^  to  96^,  and  then  dropped  a  point  to 
95^.  American  Can  common  declined  from  53^  to  SJ^,  and 
the  preferred  lost  a  point  to  42.  Fuel  Oil  Power  moved  up 
from  28)^  to  28%,  and  Seaboard  Steel  &  Iron  gained  \% 
points  to  17^8-  Otis  Elevator  preferred  declined  •Z}4  points 
to  94J^;  the  common  was  very  quiet,  the  only  sale  being  at 
35,  a  loss  of  ^  of  a  point  from  the  last  previous  sale.  Hacken- 
sack  Meadows  fell  off  2  points  to  7.  Greene  Consolidated 
was  the  feature  of  the  copper  group.  This  stock  was  de- 
pressed, selling  down  from  22%  to  20}^;  the  close  to-day  was 
at  20)<.  Montreal  &  Boston  declined  from  IJ^  to  15-16. 
United  Copper  advanced  1%  points  on  Monday  to  18%,  and 
on  Thursday  fell  back  to  \.&%;  to-day  it  recovered  again  to 
18>^.    Outside  quotations  will  be  found  on  page  81. 
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OCCUl'YIXiJ 

TWO     PACIKS 

STOCKS— HJGJli:ST  ASD   LOIVKST   SAL£   PSICES 

.STOCKS 

NEW  YOKK   STOCK 
EXCHANGE 

Sale  a  01 

the 

Week 

Share!) 

Jianye  lor  year  1903 
On  basis  or  lOO-share lots 

HoKiije  lor  I^ei>iou\ 
Year (1903) 

Saturday 
July  4 

July  6 

Tvfsday 
July  7 

Wednesday 
Jul II  S 

Thursday 
July  9 

Friday 
July  10 

Lowest 

Hiyhest 

Lowest 

Highest 

|{nili*oii«iit* 

•33       33 

•32       35 

•32       35 

♦33       35 

•33       35 

A  nn.4.rbor 

iV  Do    pref 

33     May23 

41     Jan  10 

33     Feb 

48'i  Ma? 

♦63       65 

*63       65 

•63       65 

64       64 

63       631a 

2()0 

60  la  J'nell 

60     Jan  21 

63     Jan 

77'8MftS 

6738    6;^'V 

67^8    6334 

6338    69 

6634    6334 

6414     6634 

.\tch.  Topeka  iSi  Sauu*  Fe. 

•305,82.') 

6334  J'nolO 

,S978Jau  10 

7414  Jan 

96»8  Sep 

9234    92  V 
•93        94'!> 

92  >a    9234 

92  '4    92 1" 

92        92 14 

90 19    9134 

Do    pref 

6,620 

90iBJ'ly  10 

I031.J  Jim  10 

951a  Jan 

106 'm  Sep 

8534    S6\ 

86 14    8634 

85       361.J 

83        84 '-V 

paltlmoreA  Ohio 

l>  Do    pref 

49,5<M) 

79iaJ'iu'l(i 

104     Jan    9 

\M\Uvti 

1 1 S  i.j  Sep 

{95 \t    95 14 

593 i-j    94 

{95       95 

594        941-j 

178 

90     Mny25 

9634  Fcl)  1 1 

92      Dec 

99     Sep 

57 1^    58  ip 

5708    531, 

5734    58i« 

663e    5734 

5434    5614 

HriM)klyn  Uapul Transit.. 

2  5, -J  08 

54     J'nelO 

71 '8  Feb  17 

5434  Nov 

72i>bJ'lr 

•142     144 

•142      144 

•142     144 

145     145 

Uullalo  Rocli.  <fc  Pittab'g. 

100 

124     Jail    >- 

150     Feb   9 

110     Apr 

128     A\ig 

•14S     156 

•US     156 

•148     15ti 

Do    pref 

145     Jan  10 

160     Feb   9 

139     Apr 

145     ."-^ep 

124      12434 

1241412438 

I24S3I25 

12338  12538 

I2II4I23I4 

( -lauadian  Pacitlc 

V  Canada  Southern 

33,65(1 

117i2J*nolO 

13334  Feb  10 

II2I4  Jan 

14514  Sep 

•  63        67 

•63        67 

•63        67 

♦64       671a 

63        63 

100 

63     J'ly  10 

78iaJaii    5 

71      Dec 

97      Maj 

169"-'169S.' 

167     167 

1691a  170 

•167     171 

164     1641a 

Central  of  New  Jersey... 

900 

163     J'ne  5 

190     Jan  19 

165     Nov 

193    Jan 

381.3     3S34 

38 >a    38'*. 

SSi-j    39 

371a    381-.. 

36       37 

Chesapeake  »fc  Ohio 

5,108 

35i4J'nolO 

53iaJanl9 

42"^  Dec 

571-2  Sep 

26 Vi    26>-; 

2634    2634 

2638    2678 

26  la    261-j 

26        2615 

Chicago  cfc  Alton 

3,200 

25     J'uelO 

37i4Jan    5 

29  la  Dec 

45'8J'ly 

'66       68 

•i>6       63 

-66        68 

6738    671a 

661a    67 

Do    prof 

l,14.j 

66I4  J'nolf, 

73 's  Jan    7 

68     Nov 

79    J'ly 

*loO     134 

•130     134 

•130     135 

•130     135 

•130     135 

Ohioj»go&  East.  III.,  pref. 

130     Jan  13 

I38I4  Jan29 

1361a  Sep 

151    J'ly 

19        19 -V 

1918    191-1 

19>8    191a 

1838    1914 

1734    ISI4 

ChicaKo  Great  Western.. 

13,770 

1678.)'iiel0 

293HJan    9 

22      Dec 

35     Atia 
9514  J'lM 

•86:'9    8834 

-8634    3334 

*S638    887^ 

♦8638    83'8 

•8638    88 7^. 

Do    4  p.  c.  debentures 

86I4  May2^ 

90  7„  Jan  13 

89  la  Nov 

•73       74'-. 

74       7614 

77       77 

•75       771a 

75        76 

Do    5  p.  c.  prof.  "A".. 

1,135 

71     May2f> 

85 1-2 .Ian    9 

81  la  Dec 

9OI4  J'lH 

S6i8    36'V 

•3534     36:% 

36-''8    36-\ 

35'a    36 

35        3514 

Do    4p.  c.  pref.  "B".. 
Chicago  Mil-w.  &  St.  Paul. 

1,100 

31     .I'nolO 

4678  Fob    5 

33     Dec 

5134  Aujl 

150;'8l5i:S. 

15034  152 

1511a  I52I4 

149kil513s 

I4718I49I4 

83,670 

147i8J'ly  10 

LS3i4.)iiu    7 

160  la  Jan 

19334  Sep 

177     177  i-i 
163  "-J  170'- 

17734  17734 
170     171 

•176     179 
16978  1711a 

5175     179 '4 
170     171-4 

♦175      179 
167igl69i4 

515 

4,848 

175     May25 
166i8J'nelO 

i94i4J.au    9 
224  la  J  an  14 

186     Jan 
204  Is  Jau 

20034  Sep 

Chicago  &  North  Western 

271     Apr 

201     201 

193     201 

1,100 

198    J'ly  10 
200     Jau    9 

•i50     Jau    8 
200'8Jau    9 

230     Jan 
152     Jan 

274  Hi  Apt 

Chlo.  Rock  Isl'd  <&  Pacific 

206     Sep 

•125     135 

•120     135 

•120     135 

•125      135 

•120     135 

Chic.  St.  P.  Minn.  <&  Om. 

140     Apr  9 

162     Jan  21 

140      Feb 

170  la  Apt 

♦175     190 

'175     190 

•175     190 

•175      190 

•175     100 

Do    pref 

190     Mayll 

194     Jan    5 

194  78  Nov 

210     Apt 

•13       I3I4 

•13        14 

•13       14 

13        13 

12        13 

Chlca!?o  Term'l  Transfer. 

i.iio 

12     J'nelO 

19  78  Jan    9 

15     Dec 

2478  An  J 

•23       25 
•SSi      4 

24        24 
•31a      4 

•24     

334      334 

23        23 
3=8      338 

22       22 1» 
31a     379 

400 
400 

20     J'nelO 
3     May  2  3 

36     Jan    8 
17  la  Jan  12 

29     Dec 
1034  Jan 

44      Sep 

Chicago  Union  Traction. 

23     Apt 

• 35 

•  86  Sj    S8 

• 35 

86        So 

"si"  "si" 

•36""88" 

"go  la   "83" 

Do    pref       

■■900 

30     May  2  2 
80 la  J'ly  10 

5934  Jan  14 
gg-isJan    6 

4434  Mar 
93     Nov 

60     Apt 

Cleve.  Cin.  Chic.  &  St.  L. 

1083„  Aug 

•105      115 

•105     115 

•105      115 

'105     115 

*1()3     115 

Do    pref 

113'8J'ne  8 

119     Jan  27 

118     Jan 

124  ■»  Sep 

-I714    18 

1734    1734 

1734    177j 

171a    171a 

161a    17 

Colorado  &  So.,  vot.  trust 

720 

15     J'nelO 

31  la  Jan  10 

14i8Jan 

3534  J'ly 

•57  "a    581-j 

•57       oS^ 

•571a    531-2 

55739    5739 

561a    57 

Do    Istpf.  vot.  tr.  cf.s 

500 

56     J'nelO 

72     Jau    9 

59I4  Jan 

79 1-2  Aug 

•27        28 

-27       28 

271-2    277^ 

'27       23 

26I4    26I4 

Do    2dpf.vot.tr.  ctfs. 

652 

25     J'nelO 

48     Jan    8 

28     Jan 

5378  Sep 

I 

17334  171 

•173     I741-. 

174-->8l743t 

*172ia  1741a 

169     172 

T^elaware  &  Hudson 

JL/elaw.  Lack.  &  West'n. 

2,210 

161     Apr  14 

1831a  Feb   2 

1531a  Nov 

184  I2  Jan 

•251     253 

253     253 

253  la  25534 

250     257  Is 

251     251 14 

3,800 

240     Apr  13 

276  la  Jan    8 

231     Nov 

297     Feb 

29        29 

•23       30 

•28       30 

•2314    29 

25 14    2818 

Denver  <fe  Rio  Grande 

300 

25i4JiylO 

43     Feb   9 

35  la  Dec 

5134  Aug 

• 

83 14    8314 
•4034    42 

83       33 
•4034    42 

82        82 
•4034    42 

*80       83 
•40        42 

Do    pref 

Des  Moines  &  Ft.  Dodge. 

515 

81i4J'ne27 
37     April 

901a  Feb   9 
47i4J.'iu    ^ 

861a  Dec 
35     Dec 

9634  Aug 

•4034    42 

53''8J'ly 

♦12H3    13>-.. 

•12  Ha    131-^ 

•1234    131-j 

1234     1234 

*12ia    131a 

Detroit  South. vot.  tr.  ctt.-; 

ibo 

I2I4  J'nelO 

2038  Jan    2 

13     Feb 

25     Sep 

2218    22  1* 

•2218    24 

•22:<8    24 

22        22 

21 14    22 

Do    pref.  vot.  tr.  ctfs. 

520 

21     J'ne  9 

3934  Jau    2 

26     Dec 

4314  Sep 

•72>a    74 
ni-'s    113>. 

47314    73I4 
412-38    123^ 

74I4    74I4 
•Ilia    121.. 

7334    74I4 
llHj    lliu 

7313    731a 

Ilia  imi 

Detroit  United 

825 
270 

6434  J'uelO 
9 1-2  J'uelO 

90     J.in    0 
191a  Feb  16 

75     J'ne 
10     Jan 

97     Sep 

Duluth  So.  Shore  <fc  Atl.. 

24     Aug 

•1634    1734 

•161a    1734 

*16ia    171s 

517       17 

16       16 

Do    pref 

250 

1434  J'nelO 

29-''sFebl6 

IS's  Jan 

3534  Apt 

33^8    34'f. 

331a    34ij 

331a    3375 

3214    3334 

31       317e 

l^rie 

-CjDo    Istpref 

69,280 

23iaJ'uelO 

4258  Jan    9 

28-'8  Dec 

4459  Jaa 

6734    68-'!. 

67 -g    68=e 

6734    681s 

6738    68 14 

66       67 

19.820 

62  la  Apr  13 

74     Feb   5 

601a  Dec 

7534  Jaa 

5638    57»-2 
64       64 

5634    57'., 
64       64 1-. 

56=8    5714 
6414    641s 

56       5638 
631a    631a 

55       56 

?61       61 

Do    2d  pref 

9,870 
2,240 

47  la  Apr  13 
59     J'nelO 

6478  Feb   5 
72i2Jan    8 

411a  Dec 
50     Mar 

6334  Jan 

Evausv.  &  Terre  Haute.. 

7438  Mat 

w 

•86       90 

•86       ^0 

*S>i       92 

•83        92 

»8S        92 

Do    pref 

85     Apr  1 y 

91     Jan    S 

82     Maj 

10434  Feb 

Z 

-50       60 

'50       60 

•50        60 

-50        60 

•50        60 

Ft.  Worth&Den.  C.stmp. 

55     Apr  15 

7434  Feb  24 

30     Jan 

67  la  Deo 

a 

•170     190 

§170     170 

•170     185 

*170     190 

•170     130 

Great  Northern,  pref 

25 

1891a  May26 

209     Jan  22 

181  la  Mar 

203     Dec 

t^ 

Green  Bay<fcW..deb.  ctt  A 

77     Marl2 

85     Jan    9 

70     Jan 

90     Maj 

>T) 

"803^'8i"4 
8958    8934 
I3314I3418 
-27 la    28I4 
•46       47 
-32       35 

'82""83H 
89 14    891, 
134     134 

28"'4    '2s\i 
*46       47 
•32       35 

"331^  "84" 
3934    90 

13418  1343s 
231a    281s 

•461a    471s 

•32       35 

14        14 

8I34    33 

•88       90 

13234  13334 

2838    2838 

45       46 

•32       35 

Do                  deb.  ctt  B 
TTocking  -VaUev 

10 

4,250 

950 

4,258 

600 

500 

12     J'nelO 
80     J'ly    3 
88  Is  J'ly    3 
13014  J'nelO 
22  la  J'ne  10 
43     J'nell 
31     J'nelO 

271a  Jan    5 
1061a  Feb  20 
99i4Mar  2 
151y   Jan  10 
48     .Jan  12 
7738  Jan  12 
47  la  Jan    6 

9     Jan 
66     Jan 
81%  Jan 
137     Jan 
35  Is  Dec 
65     Nov 
3379  Jan 

29  la  Oct 

» 

301a    82 
88 >4    88I4 
1311a  I32I4 
261a   261-2 
•43       45 
•32       35 

106     Aug 

^ 

aXDo    pref 

9838  Deo 

o 

Illinois  Central.. ,. 

1731a  Aug 

» 

1-owa  Central 

5134  Auf 

^ 

Do    pref 

9038  Apt 

Q 

|7"anawha<fe  Michigan.. 
iV-C.Ft.S.&M.,tr.  cts.  pfd 

501a  Aug 

75       75 

•74I4    75 14 

741a    741s 

74I4    74I4 

7418    741s 

630 

73iaJ'ne26 

8234  Feb26 

75     Dec 

88     Aug 

•20        26 

•20        25 

•23        25 S 

•241a    25 

*20       26 

Kansas  City  So.  vot.  tr.  .. 

20     J'nelO 

36i4Janl2 

19     Jan 

39     Aug 

•41        44 

•41        44 

•43        47 

43       43 

*41       42  la 

Do    pief.  vot.  tr.  ctfa. 

206 

39  la  J'nelO 

6114  Jan  22 

44     Jau 

6234  Apt 

29=8    29»8 

•25        35 

29  >a    291s 

•25       35 

*25       35 

Keokuk  &  Des  Moines... 

400 

29iaJ'ne2y 

40     Mario 

13     Jan 

41     Sep 

•48        55 
'30        35 

•43        55 
•30        35 

•43        55 
5301a   301s 

•48       65 
♦30       34 

*48       55 
31       31 

Do    pref 

■T20 

555     Apr  23 
2534  J'nelO 

555     Apr23 
53     Jan    8 

45     Jan 
40     Dec 

84     Apt 

T  ake  Erie  &  Western... 
-LiDo    pref 

711a  Jan 

•103     110 

•103     110 

•103     110 

•103     109 

101      103 

500 

101     J'ly  10 
3341a  Jan    5 

118     Feb   6 
334  la  Jan    5 

120     Oct 
325      Apr 

138     Feb 

li.  Shore  &  Mich.  South'n 

340     Apt 

•65        70 
11034111*8 

•63        70 
IIII4IIII4 

-65        70 
111     IIII4 

•65       70 
110     lll>a 

♦60       70 
10334  1 09 12 

Long  Island 

5',440 

60     J'nelO 
1051a  J'nelO 

83     Jan    7 
ISQiaJan    8 

72  la  Nov 
102  la  Jan 

9178  Maj 

Louisville  &  Nashville... 

159iaAua 

13634  137 

136^8  137  ij 

137     137 14 

136     13634 

13434  13534 

IX/ranhattan  Elevated... 
i'Xetrop.  Secur.,  sub.  rec. 

8,641 

13434  J'ly  10 

155iaJanl4 

128     Mar 

158     No-« 

•82 14    85 12 

-8214    851s 

-801a    85 

801a    81 

79        80 

900 

77     J'ne22 

12878  Jan    6 

109  la  May 

134  la  J'ly 

I2214I2214 

•I2212I2315 

122ial22is 

120341221a 

11934  12058 

Metropolitan  street 

6,195 

11934  J'ly  10 

14278Jan    (> 

135     Oct 

174     Feb 

•22       25  ^2 
•65I2    69 
221a   22 "2 
•112     125 
•80        85 

•22        251s 
•651a    69 
•22       221s 
•112     122 
80       82  5j 

•23  la    26 

*65ia    69 

221a    221s 

•112     122 

•80       85 

Met.  West  Side  El.  (Chic.) 
Do    pref 

siieo 

'  '906 

22i2Mayl9 
88     Jan  20 
20  78  J'ly  10 
102     .May20 
70     J'ne  2 

38     Jan    8 

88     Jan  20 

29     Mar23 

135     Jan  15 

110     Jan    9 

35     Dec 

89     Mar 

2058  Dec 

5150  Mar 

105     Jan 

43     Jan 

9134  Mai 

211a    22 

•112     122 

-•SO       32 

207=     2138 

•112     122 
•80       82 

Mexican  Central 

31  la  Mai 

Michigan  Central 

192     Apr 

Minneapolis  &  St.  Louis. 

115     Apr 

•105     118 

•105     118 

*105     118 

•105     110 

•ICo     110 

Do    pref 

108     Apr  16 

118     Feb27 

1181a  Jan 

12734  Apr 

*58        60 

59       60 

5934      60  7g 

59        591a 

5778    581a 

Minn.  S.  P.  cfe  S.  S.  Mane. 

3,360 

491a  J'nelO 

791a  Feb  16 

361a  Jan 

84     No-j 

a 

126     126 
•211a   22 14 

•125     127 
2134    2134 

127     127 
•  2134    22I4 

512434  12434 
21        22 

126     126 
20 14    2034 

Do    pref 

375 
2,920 

109  la  J'ne  2 
ISiaJ'nelO 

132i4Febl7 
301a  Jan    5 

90     Jan 
22  la  Dec 

139     Sep 

Mo.  Kansas  &  Texas 

3534  Sep 

•4834    49 12 
102=8  10314 

491a    i9^ 
103     104 

4914    49I4 
103ial0438 

481a    49 
102 14  10378 

47       47  Is 
10013102 

Do    pref 

1,000 
100,565 

47     J'ly  10 
99     J'nelO 

631a  Feb  1(1 
11578  Feb  10 

51     Jan 
9634  Mar 

6934  Sep 

Missouri  Pacific 

125  la  Sep 

•103     106 

•103     106 

•104     106 

♦104     107 

*104     107 

VTash.  Chatt.  <fe  St.  Louis 
1~  at.  of  Mex.,  vot.  tr.  ctfs 

103iaJ'ne  8 

114     Feb  16 

30     Jan 

122     Apr 

•201a    23 

•201a    22 

*20ia    28 

•21       22I2 

•201a    23 

17i8Mar  9 

2434Mayl3 

cl4     Dec 

2134  Sep 

•40       43  "t! 

*40       4310 

54234    4234 

*41        431-2 

•40       421a 

Do    pref.,  vot.  tr.  ctfs 

50 

341a  Mar  2 

4738May27 

3134  Dec 

4539  Mat 

127     127 14 

I2512I27 

125i8l26i8 

I2II4I2518 

118     12118 

N.  T.  Central  &  Hudson.. 

71,455 

118     J'ly  10 

156     Jan  10 

147     Nov 

16878  Jan 

•27        30 

•27       30 

•27       30 

•26I2    30 

-261a    30 

N.  Y.  Chic.  &  St.  Louis... 

25i8J'uelO 

45     Jan    7 

40     Nov 

57=8  Aug 

•105     118 

•73        80 

•198     201 

•105     113 

•72       80 

§199     199 

♦105     118 
•73       80 
5198ial99ia 

•105      118 

•72       80 
198ial98ia 

•105     118 
•78       80 
196     196 

Do    Istpref 

'"379 

106     Marie 
73     J'nell 

♦187  la  May  2  5 

118     Jan  16 

87     Jan  19 

225 14  Jan    9 

llOiaNoT 

80     Nov 

209  la  Jan 

1241a  Jan 

Do    2d  pref 

100     Aug 
255     Apr 

N.  Y.  N.  Haven  &  Hartt. 

25 13    2534 

25  la    2534 

251a   2578 

25       2534 

2414    25 

N.  Y.  Ontario  &  Western. 

12,480 

2134  J'nelO 

35i4Feb    6 

25i4Dec 

3758  Sep 
8O34  Oct 

6534    67 

6634    67 14 

67       67 14 

6518    67 14 

641a    651a 

Norfolk  <fe  Western 

16,805 

58    J'nelO 

76i4FeblO 

55     Jan 

•88I2     911-2 

•S8ia    92 

•884    92 

♦90       92 

•90       92 

Do    adjustment,  pref. 

86 14  Apr  17 

93  la  Feb   2 

90     Feb 

98     J'ly 

•51       54 
•92     105 
69        69 
I25I4I26 
12534  12534 

521a   53 
•92     105 

67=2    671-2 
12514125^8 
1253812558 

-53        56 
•92      105 
•67       71 
125ial26is 
I2514I257H 

53       53 

•92     105 
67       67 
124  la  12558 
1241a  12518 

Z5034    5034 
•91     105 
x64       64. 
123     1241a 
123 18124% 

pacific  Coast  Co 

400 

"400 

132,731 

3,172 

50    J'nelO 

93     Jan    5 

60     j'nelS 

123     J'ne26 

122i8J'ne27 

72     Jan  10 
100     Feb  13 

76     Jan  28 
15758Janl0 
12578J'ly    ,S 

65     Dec 
100  la  Jan 

72i4Dec 
147     Jan 

81  la  Sep 
106     Mar 

i   Do    Istpref 

Do    2d  pref 

3434  Sep 

Pennsylvania 

170     Sep 

Full  paid  receipts 

•21        27 
•83  "a   84 

•21       27 
84       84 

•21       27 
85       851a 

-22       27 
•84  la   86 

201a    2012 
8434    8434 

Peoria  <fc  Eastern 

100 
900 

20     J'ne  8 
731a  Apr  14 

39     Jan    8 
91iaMay  7 

30     Nov 
71     Feb 

471a  Apr 

Pore  Marquette 

35  la  Sep 

•75       80 
•70       75 

•75       80 
•71       741a 

♦75       80 

•72       74 

•75       80 
•72       741a 

•75       80 
•671a    72 

Do    pref 

""ii 

"eo"  J'nelO 

'94"  Jan '7 

80     May 
80  Is  Jan 

93     Sep' 

Pittsb.  Cin.  Chic.  &  St.  L. 

105  la  Sep 

•97     102 
51 14    52 14 

•98     102 
5178    521a 

♦98     105 
5218    5239 

•9812  100 
50       52 14 

*98     100 
4838    50 

Da    pref 

I83,i)l6 

100     May21 
4138J'nelO 

115     Jan  17 
69i4Jan    2 

113     Mar 
5214  Mar 

128    May 

V)  eading,  vot'g  tr.  ctfs.. 
i-Vlstpref.  vot.  tr.  ctfs... 

781a  Sep 

•82       83 

•82       83 

•8212    83 

82       83 

81 'a    821a 

1,000 

8OI4  J'nelO 

3979  Feb   5 

7978  Mar 

90i4Sep 

701a    701-2 

•681a    70I2 

701a   7012 

70       70 

69       69 

2d  pref.  vot'g  tr.  ctfs. 

1,040 

60     J'nelO 

81     Jan    6 

60     Jan 

8078  Sep 

3338    3418 

3334    3438 

3373    343s, 

32  78    34 Is 

311a    3334 

Rock  Island  Company 

49,865 

31 14  J'nelO 

5358Jan    9 

331a  Dec 

5018  Deo 

72       72 

7212    73 

7234    7278 

7218    7258 

7014    71 

Do   pref 

3,413 

68     May28 
55     Apr    6 

86     Jan    9 
72     Jan  28 

71     Nov 
641a  Dec 

85  la  Nov 

Rutland,  pref 

125     Apr 

•Ilia    13 

•11       13 

•10       12 

Ot.  Joseph  AGr-d  Island. 
1-'  Do    Istpref 

9     J'ne  9 

15i4Jan    2 

10     Dec 

24i4Aug 

40 14    41 
19       19 

•411a   44 
•19       20 

•41        44 
•181a    191a 

40       40 
•181a    191-2 

600 
200 

38     J'ne  9 
15     May28 

58     Jan    5 
2478  Jan  19 

4934  Dec 
241a  Nov 

81  la  Sep 

Do     2dpref 

42     Sep 

BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

XEW    TOEK 

American  ... 
Amer  Exch.. 

Astor 

Bowerylj 

Butch'SiS;  Dr 
Central... 
Century  t...! 

Chase 

Chatham 

ChelseaExcl 

Chemical 

Citizens' 


Bid 

Ask 

525 

550 

240 

250 

750 

1000 

370 

390 

150 

165 

160 

167 

175 

700 

340 

360 

4225 

4325 

175 

190 

Banks 
City 

Bid 

■f274i8 
405 
375 
i349 
1821a 
385 
160 
30 

Ask 

t352' 

190 

400 

ibo" 

Colonial H  ... 
Columbia  Tl  .. 
Commerce... 
Consolidated 
C'mExchgeli 
East  River.. 
Equitable  ... 
Federal  U 

Fidehtyti 

Fifth  A  veil. . 
Fifth 

190 
3700 
375 
675 

200 
4100 

706" 

First 

•  Bid  and  asKed  prices;  uo  sales  were  made  on  this 
t  Sale  at  Stock  Exchange  or  at  auction  thia  week. 


Banks 

Bid 

Ask 

14thStreetTI. 

270 

300 

Fourth 

215 

225 

Gallatin 

410 

425 

Gansevoortlj 

140 

Garfield 

500 

German  AmTj 

160 

iVo 

German  Exlj 

400 

Germanial]  .. 

625 

Greenwich^ 

&295 

310 

HamiltonD  .. 

170 

Hanover 

580 

600 

Imp  &  Trad. 

640 

660 

IrviUi;    

240 

Banks 

Bid 

Ask 

JeffersonU... 

155 

160 

Leather  MIr. 

300 

335 

Liberty  

625 

675 

Lincoln 

1000 

Manhattanlj. 

330 

340 

Market  ifeFul 

240 

255 

Mechanics'   . 

270 

285 

Mech  &  Tral, 

tl60 

Mercantile  . . 

t282 

Merch  Exch. 

165 

175 

Merchants'.. 

175 

190 

MetropnevrV 

400 

500 

Mt  Morris*.  .. 

225 

250 

Banks 

Bid 

Ask 

MutnalTI 

290 

,, 

NassauTI  

180 

190 

New  Amster 

540 

570 

New  York  Co 

1500 

N  Y  Nat  Ex. 

250 

New  York... 

310 

320 

19th  Wardll. 

150 

North  Amer. 

215 

225 

Northern 

tl47 

Orientain 

245 

•255 

PaoificD 

200 

Park  (new).. 

460 

47(j 

People'sli 

280 

300 

Banks 

Phenix , 

PLizaD 

Prod  ExohU  , 
Riversidetl  .. 

Seaboard 

.Second 

Shoeife  Leth, 

Stateli 

34th  Street.. 
12th  Wardlj. 
23d  Wardll.. 

United 

VarlckH 


Bid     Ask 


115 
600 
170 
290 
625 
650 
170 
700 
215 
120 
125 
100 
210 


120 

iso" 

310 
675 


180 


130 
115' 


day.     i  Less  wiaa  lOJ  iLuire.s.     t  tix  rii^aos.     'I  State  oauKs.     a  Ex  divideud  and  rights.    6  New  stock. 
s  TrosC  Co.  certificates.       c  tnolades,  prior  to  May  17,  dealings  in  old  Mex.  Xat.  trust  receipts. 
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STOCKS— JiJ6Hi:S7    AS£>  LOW£ST  SALK  PJilCKe> 


Saturday 
July  4 


!2! 
O 
» 

b 

► 

Hi 


JlfontJaw 


Tuesday 
July  7 


-73 

•61 
IS 

4S>»8 
•J  4 

♦114 

•24 '4 
•43^3 

'.1734 
•150 

8IV1 

*ss 

16  Sj 

4v^38 

24>-j 

44 
«20 
•55 

2OS4 

41^8 

•221 
52^8 
373* 
8934 

•3534 

•90 

*30 
•188 

*10 
•  412 

•22 
•714 

-30  la 

*10 

•33 

•23»4 
90  "-i 
-234 
184 
43=8 
921-j 
•100 

•90 

119>4 

13  9  Hi 
•132 
•9 

*73 
84 
•205 
*7ia 

♦45 
63 14 
•100 
17^ 

lyiHi 

♦102  Ha 
3034 
frO 

•132 
•27 

•175 
15 
67^8 
5012 

* 

*78" 

•8 
•39VJ 
•101 

iiti 

150 

•84  »a 

•27 
98^8 
52  Sj 

«87i4 

210 

•27  »2 

•SO 

•14»4 
7434 

•22 
79 
40 


78 
62  V 
JS 
30  >4 
49'e 

2  4 '4 
893b 

120 
26>i 
26 
4434 
OS 

159 
S2V 
883j 
lO"-. 
4S\ 
213^ 
4434 
21'-. 
60 
34  H; 
21 

42  »4 

225 
5:^34 

orfV 

3  6  Hi 
93 
33 

195 
16 

2412 

3^^ 

12 

40 

24 

90V 
3  V 

18V 

44I4 

93 
126 

93 
121 
119Vi 
133>2 

11 

80 

87 
215 
3V 

50 

65  >4 
140 

I714 
192=6 
110 

3034 

80 
134 

28 
177 

I5I4 

68 

50 'li 

43  Vi 
80 
12 
40 

102 

17-2 

84 
150 

85 

27  Hj 

983^ 

53 '4 

87  >4 
210 

29 

85 

15 

7434 

23 

79".. 

404, 


«70>a 
•73 
61  Hj 

J1S34 

39^ 
49  >a 

24  »4 
89 

•29^ 
'115 
26>-2 

25  V 

«44>3 

97^8 
'150 

Sl=% 
•88 

I6V3 

48^4 

24 

43 'a 
•2038 
*55 
•3214 

2034 


70  >s 
78 
6  IK 

1834 

39  \ 

50 '^ 
24  S. 
89 

"36" 
120 

26  V 
2  .-.34 
44  V 
98  V 
159 
82  >4 

8834 

16  V 
48\ 
24  7f 
44  V 

22>4 
58 
34 
2034 


•221  225 

52>a  53  V. 

38^8  38»« 

90  90 

36 '4  36 >i 

•90  93 

•30  33 
4195  195 

•10  16 
•434 

•22 

7'8 

291a  30 

•10  12 

•33  40 

•2314  24 

VH>  90 

•234 
•18 


5 
25 


44 

93 

•100 

•90 

120 

•119 


3 

19 

46 

93 
120 

93 
1201a 
120 


§133«8l33\ 
•934  1034 
•73   77 
84   85 
•205  210 
•7Vi   8 
•45   46 
64   64Sf, 
•100  140 

17   171-j 

♦191  la  193 

♦102  110 

•301a  31 

8038  81 

•132  134 

•27   28 

177  177 

14=8  15 

•63 

•50 


Wtdnesday 
Jtily  S 


§73  7a 

61'-j  61V 

•lOVt  IS"-. 

39;'8  S9\; 

49\  5OI4 

24 14  243f, 

•s<8ia  89 14 


2934 
117V 
•26Sj 
•24 14 
•43>a 

99 
•149 

81^8 

•88 

17 

481a 

24 

4334 

20«8 
*57 
•82 


2934 
117  i-j 
30 
253j 
4434 
100 
159 
823b 
88*4 
17 
4S»b 
24 1» 
443s 
20--V 
58 
34 


31a  33< 
52 'e  ?3i< 
35        35 


♦110 

9 

•84 

16 

62 14 
•13 

49 

SO'^    30'>4 

81  •«    8 134 
♦54        50 
115     118 
•28        30 


114 

9H. 
86 
16% 
62^ 
15 
49  V, 


IPO  215 
•841a  85 v^ 


•75 


6834 
5i;'6 
43  Vj 
80 


*8ia  12 
•39  la  40 
IOII4IOII4 

16Vj    ItjVi 

•83 '4  85 
152  I54I2 
85   S5=8 
27   27 
981a  99 14 
52  la  52  Hi 
id!       87 
20934  20934 
-271a  29 
♦80   85 
141a  1434 


•741a 

•22 

77 


V4'fe 
23 
■8 


401a  401^ 


214   312 

5238  53 

•35  38 

8    8 


7 

45 

110 

85 
15  Tg 

62  "a 
♦13 
♦49 

29  1-2 

8O34 

54 
115 


71a 

45 

§114 

9 

So 

16>4 

62Sb 
15 
50 
30'(, 

»17t 

54 
115  li 


'221 

5314 

38 

90 
*36 
•90 
•30 
190 

10 

♦434 
♦22 

•71a 
•291a 
•10 
♦33 

2314 
*89'8 

•234 
♦17 

45 

§93i« 

•100 

•90 

120 

119iall9ii 
n33  133 

•9 
♦73 
§863, 
♦205 

♦71a 

♦45 

•63 

♦lUO 

•17 

♦1911a  193 

♦108  110 

♦3014 

§8118 

♦132 
28 


225 

53 -e 
S8\ 
90 
87 
93 
35 
190 
lOia 

5 
2413 

8 
32 
13 
40 
23  Vj 
91  v^ 

3 
19 
45 
93  If. 
120 
93 

12076 


11 

76 

',    8634 

215 

8I2 

48 

05 

140 

173, 


Thursday 
July  y 


•73     •  78 

150  »4  611s 

•I6I0  IS1.2 

38  V  39 

48  Vi  50 

23»8  24=8 

88  89 

"28"  '"isii^ 
118     118 
25       25 
•24I4    25  7j. 
43       43  Hi 
99     101 
'149     159 
8038    82 
88       88 

1634       1634 

4838  483j, 

231a  24 

421a  43^8 

21  2L 


•56 
32 


58 

323!- 


20%  20=8 
411a  41V, 


31 

8116 

134 

28 
177 

151a 

69 

50 

431a 

80 

12 

3934 


17634 

loia 
♦68 

491a 

t 

♦75" 
*8ia 
•391a 
"99  4101 
16=8  16 
♦8314  85 
152  41544 
•844  86 
27 
99 
5234 
88 


984 
•52  4 
*864 
§210142101. 
•2734  283, 
•80 

144 

74 
§2314 
-77 
♦394 


85 
144 
74 '4 
23I4 

781.. 
414 


134   23. 
5234  53 14 
•35   40 


84 


284  281* 


190  215 

84  84=t 

180  190 

•190  200 


•105  115 
S-'a     9 

85  86  H 

16  16 1* 

614  62=b 

♦13  14 

•49  50 

29"%  3038 

80 'e  Si's 

5234  534 
♦113  116 

28  30 

28  28 


♦190  215 

84  84 

•180  190 

•190  200 


♦221 
52^^ 
374 
89 14 
•36 
*90 
♦30 
190 
9 

4 '8 
♦22 

74 
§30 
•10 
•33 

224 

SVi 

•234 
♦17 

4434 

93 

'•100 

♦90 

11734 

•119 

132 

•9 
♦724 
§8314 
•205 

§74 
♦45 

594 
*100 

17 14 
191 
•1074 

294 

80 
♦132 
§274 
173 
•144 

6818 

49 

•404 
♦75 

•84 

394 

♦100=8 

164 
♦8314 
155 
♦844 
•26 

98 

514 

87 
•207 

27=8 
'80 

1334 

74 

224 
•77 

40 


225 
5334 
3734 
90 
37 
93 
35 
190 

9 

4^8 
24 

74 
30 
13 
40 
22^6 

3 
19 

443. 

93 
120 

93 
1194 
121 
132 

11 

76 

83 14 
215 

8>4 

47 

6234 

140 

174 
lOl'e 
110 

294 

80 
134 

274 
175 

15 14 

68  4 

49 

434 

80 

12 

394 

10138 

16=8 

85 
155 

da 

27 

99 

52 14 

87 
210 

28 

85 

I4I4 

74  ij 

224 

79 

40 


^Yiday 
July  10 


71 
•73 
60 14 
154 
36  4 
464 
22 '8 
86^8 


71 
78 
60 14 
16 
37  4 
4S3« 
23  4 
874 


27   23 

1134114 

♦24   25 

24 14  243g 

42  4  43 

9734  99 

♦149  159 

1i       SO 

87  4  87  4 

* L7 

■'46  48  4 
2338 
42I4 
20 1^ 
554 
33 
20 
424 


2  2  4 

4934  52 14 

35  35 

8  8 


9 
43 
♦107 
84 
8434 
154 
614 
§134 
49 
2834 
7934 
523^ 
♦113 


9 

43 

115 

834 

35 14 
16 
62 
134 
49 
297(j 
81 '4 
5234 
1154 


190 
§84 


215 

84  4 


41 
19 
554 
♦31 
20 
40 

*22l 

5II4 
3:35 
♦874 

36 
§90 
•30 
185 

-5 
44 
»20 
7 

29 
•10 
•33 

21 

88  »4 
♦234 

♦17 
4114 
9214 

§99 'a 
•do 

11734 

♦  119 

♦  130 

♦9 
•72 

82 
205 

74 
♦45 

59 

♦  100 

164 
1884 
109 

29 

80 14 
*132 

27 
173 

I4I4 

68 
♦474 
•404 
•75 

*84 

3  8 '4 

♦  100 

164 
§S3 

♦  150 

83 
26  4 
9714 
5934 
3534 

206 

♦274 

♦80 
13 
734 
214 

-76 
39 


225 

52  4 

36 

89 

36 

90 

33 
186 
9 
44 

25 
7 

29 

13 

40 

22 

88=8 
4 

10 

45 

92 14 

99  "e 

904 
119 
1204 
135 

11 

76 

84 
205 
74 

47 

61 
140 

17 
190  4 
109 

2934 

80 14 
134 

27 
17314 

144 

68 

49 

434 

80 

12 

39 
101 14 

164 

84 
155 

85 

26  4 

98 

5134 

86  H 
2084 

28 

85 

134 

74 

22 

79 

394 


NEW  YOKK  STOCK 
EXCHANGE 


24 


§24 
4&38    493^ 

♦32        36 


108 
8I4 

8234 

15 
61 
13 
49 
28 
79 14 
51 
1154 


198 

8^8 

84' 
15  4 
6I34 
13 
49 
2878 
80 
62 
1154 


26^8    27 
774   774 
♦185     215 

?<338    85 », 
♦182     200 
♦170     200 


St.  L&SlTr.JPMJiCoctls 

Do    1st  prel 

Do    2il  \^x^t 

St.  Louis  Southwestern.. 

Do    prof 

Southern  Pncilic  Co 

Soulhernv.tr.  ofs.  stiuped 

Do    pref.       »lo 
M.  *  O.  stock  tr.  ctt's  ... 

'Pesiis  A  Pacific 

i-hiril  Avenue  (X.  Y.)... 
Toledo  liail\v;iys  &  Lia'lit 
Tol.  St.  L.  »t  W.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Kapid  Transit. 

Do    pref 

Union  Pacilic 
Do    pref 

UnitKys  luv't  of  San  Krau 
Do    pref 

Wabash 
Do    pref 

Wheeling*  Lake  Erie... 

Do    1st  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  :>iiscell 

Adams  Express 
malgamated  Copper... 
American  Car  <fc  Fouiulry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telcgraph 

American  Express 

.\merican  Grass  Twine  .. 
Amer  Hide  <fe  Leather 

De    pref 

American  Ice 

Do    \)ref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

A.mer.  Smelt'gtfc  Relin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Ileliuiu}! 

Do    pref ■ 

Amer.  Teleph.  &  Teleg... 
A.merican  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock*  C.Iinp't 
Buttenck  Co 

C Colorado  Fuelcfc  Iron... 
'  Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Corn  Products 

Do    pref 

Diamond  Match 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Bralce. . 
North  American  Co.,  new 

Pacilic  Mail 
eop.  Gas-L.&  a  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

i>  ailway  Steel  Spring. 
VBo    pref 

Bepublic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    prof 

Sloas-ShelHeld  St.  &  Iron 
Do    pref 

Standard  Kope<fc Twine.. 
Tenn.  Coal,  Iron  &  KR... 
Texas  Pacific  Laud  Trust 

Union  Bag<&  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun, 

Do    pref 

United  states  Express... 
Unite<l  Stales  Leather 

Do    pref 

U  S  Realty  <fe  Construction 

Do    pref 

United  Statea  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Dutiuning 

Do    pref 

Wells,  F.argo  &  Co 
est'n  Union  Telo'gph 
West'gh'seEl&Mfgassen 
Do     Istpref 


Sales  01 

the 

Week, 

Shares 


110 

10 

1,130 

680 

2,500 

3.-.,410 

7,950 

1,560 

4;i2f 
450 
30(1 
400 
720 

8,363 

11 3;  7 10 
793 
300 
620 

6,400 
17,801 

1,525 
lOU 
40t) 
900 

1,200 


115,860 

3,700 

622 

600 

20 

'"595 

200 

i,'450 
450 


1,900 
1,450 


100 

2,675 

1,442 

20 

201,' 

13,970 

200 

155 


2,050 
400 
170 


12,000 


2,025 

6,970 

144 

1,502 

782 


485 

1,845 

1,640 

684 

500 


500 

112 

850 

95 

1,130 

700 

200 

4,710 

1,760 

965 

676 

300 


Sange  ror  Year  19U3 
Ori  basis  orlOO-share  lots 


Loxvest 


6334  Apr  14 
78  Apr  16 
5878J'nel0 
14i4J'nelO 
35  J'uelO 
46  JnelO 
21  J'uelO 
8534  J'nelO 

85  J'nelO 
25     J'nelO 

1124J'nolO 
20  J'nelO 
lyi4  J'nelii 

38  2SIay25 
8734  J 'no  2 

155  J'uo  2 
77     J'ueiO 

86  Vj  J'nelO 
13  J'neUi 
44VjJ'ne24 
1934  J'neUi 
40 14  J'nelO 
19  J'lylO 
5 1  Apr 
30  4  J'nelO 
lr!4J'neUi 

39  4  J'nelO 


33 
S6 
36 
90 


54 
122 

15 
187 


2,950 

1,600 

530 

420 

660 


4,016 

11,625 

500 

300 


910 

210 

290 

4,5-20 

2,880 

4,595 

2,615 

175 

465 

183,190 

42,543 

3,150 

300 


800 
100 

'685 
200 
300 


§204  J"an  30 
51  J'ne 
J'uelO 
J'neK 
J'neU) 
J'neUi 

6  4  J'ueKi 
185     J'lylO 

8 4 J'uelO 

4  4J'ne2G 

23     J'noll 

534  Mario 

26  Mario 
97$  May 2  9 

34     J'ne  12 
1934  J'uelO 
88     J'nelO 
2  4  Marl  U 
17     J'ne 
4234  Jan    3 
91     J'ne2y 
122=8  Apr 
90     J'ne 
115  4  J'nelO 
118     J'ne  5 
132     J'ly    9 
934  j'uei 
72     J'ne  1 2 

82  J'lyiu 
20014  J'nelCi 

7  V2  J'ly  10 
45     J'ue26 

Apr 

Jan    3 

J'ne  0 

J'nelO 

10738  J'ne23 

284J'uel(! 

784J'uc  5 

132     J'ue2^ 

25     J'nelO 

1724J'nel0 

1334  j'ueiu 

67 14  J'uelO 

3334  J'ne  5 

38     J'ne  8 

78     May29 

9     J'ne24 

3734  J'nelO 

98 '4  J'ne  9 

153gj'nel0 

83i4J'ne20 

150     J'ne  8 

83  J'nelO 
25 14  J'ne  6 
93=8  J'uelO 
5034  J'ly  10 
8514  J'nelO 

206     J'neiy 

27  J'nelt. 
80  May  14 
13  J'ly 
734  J'ly  10 
214J'iyiO 
7234  Jan  2 
384J'uelO 
87     May28 

134  J'ly  » 
4734  J'uelO 
32  4  J'ne  9 
7  J'ne23 
Mayl4 
J'ly  - 
J'ly 
J'ne 

7=8  J'ne 
8234  J'ly  10 
1434  J'neUi 
60  J'noU 
12  4  J'nelO 
46     J'nelO 

28  J'ly  111 
78  4  J'neiy 
51     J'ly  It) 

115  J'ly  7 
27  J'ne  5 
26  4J'nel7 
77  4  J'ly  10 

§193  J'ne  6 
8I34  Muy2o 

178     J'ne  6 

180     J'nell 


Highest 


68 

7 

43 

108 


904  Feb  24 

88  Feb  20 
78  Feb 24 
30  Jan  7 
66  Jan  7 
68  i4lMurl  9 
3678  Jau  9 
96  Feb  9 
964  Mar  3 
43=8  Feb  10 

12878  Jan    2 

3738  Jan  12 
317eJau  9 
48  Jan  8 

122i4Jan23 
159  Jau 12 
104=8  Jau  9 
95 14  Feb  11 
2238  Jau  13 
64 4  J an  6 
3234  Feb 27 
55 14  Feb  24 
274  Feb  9 
62  May22 
384  Feb  10 
29 14  Feb  9 
55 4  Feb  0 

235  Feb  11 
75=8  Marl'2 
4134  Jau  19 
93  Jan  6 
46 14  Fob  20 
98  Feb  IS 
41V2Jau 

235  Feb 
2938  Jan 
114  Jan 

3739  Jan 
113.1  Jan 
42I4  Jau30 
193.1  Jau  ( 
48 4  Jan  0 
31=8  Feb  17 
9534  Feb  17 

5 4  Feb 2 6 

244  Jan  10 

527gFebl7 

994  Feb  16 

126  Mar  4 

9838  Jan  20 

13438  Jan  8 

122  Feb  13 

169  Febl^< 

14=8  Feb  2. 'J 

80  Jan  31 

125  4  Feb 25 

225  Jau  21 

154  Jan  29 

55  Jau  6 

82 4  J an  6 

122  Jan  3 

224  Febl)< 

222  Jau  7 

119  Jan  2 

35  Mar23 

854  Jan  19 

140  Jan  19 

3434  Jau  6 

204  Feb  10 

1978  Jan 

7414  Feb  6 

73  Jan  19 

4014  May  8 

89  4  Jau  12 
13  Mayl3 
47=8  Feb  17 

10678  Mayll 

29  4  Feb  5 
95  Feb  10 

177  Jan  2 
1244 Jan  7 

4234  Jan  7 
108-^8  Feb  10 

6534  Jau  26 

95  Feb 20 
23534  Jau  14 

37  Feb  9 

90  Feb 25 
22S8  Feb  18 
80'>8Feblb 

30  Feb  16 
844Febl7 

72  Feb  25 
97 4  Feb  18 

6  4  Feb  1 1 
68-'8Mar21 
4934  Jan 
15  Jau 19 
7934  Jan  8 
15  Feb  20 
55  Feb  25 
I5014  Feb  4 
15 '4  Fob  11 
9634  Mayl2 
284  Jan  2 

73  Jan  2 
19  4  Feb  10 
53  F^eblO 
3979  Feb  5 
8934  Jan  7 
66=8  Feb  19 

1284  Feb  18 
3978  Feb  25 
3334  Jan  9 
81  Jan  19 

2494  Feb  6 
9S     Jan  14 

221     Jau    7 

224     Jau    7 


Jiange  for  J^eviotis 
Year  (1902) 


Lowest       Highest 


5534  Jan 
77  Dec 
65  4  Dec 
244  Dec 
55 14  JIai 
;>{>  Dec 
28  Dec 
8934  Dec 
90  Mav 
37  Dec 
122  Jan 
324  Nov 

18  4  Jan 
35     Jan 

107     Jan 

I56I4  Auf: 

93  4  Dec 

86=8  J^Iai 

20  Dec 
60  Dec 
2134  Jan 
37  Dec 
17  Jan 
494  Jau 
28     Jan 

19  4  Jau 
39  4  Jan 

§198  J'ly 
53  Nov 
284  Apr 
854  Jau 
30  4  Jau 

86  Feb 
32  4  Jan 

210  Jau 
27     Dec 

334  Dec 
34     Dec 

9  4  J'ly 
32  J'ly 
14  Dec 
39  4  Dec 
23  4  Dec 
89     Jan 

5     Jau 

21  Jan 
37     Nov 

87  4  Nov 
404Jan 
85     Jan 

113  Nov 
115  Jan 
16034  Jan 

12  Dec 
73  Apr 
80     Dec 

210     Jan 

778  Dec 

41     J'ne 

7334  Aug 

§130  Jau 
14  4  Jau 

205     Dec 

114  Dec 
2634  Dec 
79=8  Dec 

1304 Jau 
27     Dec 

ol704Oct 
164Dec 
70     Dec 


49 
40 
82 
9 
40 


Dec 
Dec 
Dec 
Oct 

Nov 


10134  Dec 
154  Jan 
784Jan 

148  Mar 
88  Jan 
37  Nov 
934  Jan 
39  Jan 
8234  Feb 

215  Jau 
24  Apr 
80  Apr 
15=8  Jau 
68  Jan 
174  Feb 
63  J'ly 
29  4  Jau 
3014  May 
4  Jau 
49  4  Dec 
35     Jan 

'114  Nov 
72  Jan 
10  4  Mav 
42  Mav 
97  Jan 
104  Dec 
7978  Jan 
20  Nov 
644  Nov 
14  Jan 
49  4  Dec 
2934  Dec 
79  Dec 
54     Dec 

120     Dec 


294  Nov 

784  Oct 

5185  Jan 

8434  J'ly 

169 4 Jau 

180     Jan 


85  4  J'ly 
90  J'ly 
8038  J'ly 
39  Aug 
SO  Sep 
814  Sep 

4138  Aug 

98  4  Apr 
93  Nov 
5434  Sep 

.34     Feb 

38     Sep 

334  Oct 

4934  Sep 

129     Aug 

1594  Feb 

1134  Aug 

95     Aug 

2479  Oct 

06     Nov 

38 '^  Sep 

54  4  Sep 

304  Sop 

66  Apr 
4238  Sep 

31  Aug 
5738  Aug 

§240  Oct 

79  Feb 
37=8  Oct 
9339  Oct 
5734  Apr 

99  4  Apr 
4238  Maj 

265  Aug 
624  Aug 
1334  Oct 
434  Sep 
3 178  Jan 

67  Jan 

28  Apr 
58  Max 
3678  Apr 

1004  Ap» 
7  4  Maj 

29  Sep 
49'^  Maj 

1004J'n« 
135  Oct 
101  Oct 
1354  Mai 
122  Aug 
1  Sio  Apr 
17  4  Jan 

80  4  .Sep 
146  Feb 
253     Aug 

14=8  Apr 
53     Sep 

1104Apr 

§140  Mai 
2478  Oct 

23034  Apr 

1264J'u< 
3838  Mai 
90     aiai 

13979  Jan 
33     Dec 

334  Apr 
23=8  Mai 
774  Jan 

199  Apr 
574  Mai 

95  Oct 
19  Apr 
534  Mai 

109  4  Apr 

32  Sep 

96  Oct 
196  Apr 
134     Sep 

4938  Mai 
1094  Sep 

63  4  Oct 
964  Oct 

250  Apr 
384  Sep 
904  Oct 
2434  Sep 
3339  Sep 
2539  Apr 
7479  Mai 
83  Sep 
954  Sep 
838  Apr 
74"^  Apr 
444  Feb 
184  Apr 
85  Apr 
17  Oct 
59     .'^ep 

160  Aug 
1 5 14  Sep 
914  Sep 
32  (Jet 
75  4  Oct 
19=8  Oct 

64  Mat 
4634  Jan 
9734  Jan 
7638  Apr 

13478  Sep 


334  Nov 

81V2Deo 

§255  Aug 

974  Aug 

233  Sep 

234  Apr 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIOxNTS 


Banli.t 

■Wa«h.II'ht8T 
West  Sidel  . 
Western  new 
YorkvUle';  .. 

BBOOKLTN 
Atlantic'... 
Bo- 
Br 
Br.......     .. 

Con'y£<fcBB' 
8th  Ward:,  .. 
r\T»X 


Bid 
200 
560 
.;20 
375 


105 

125 
.iOO 
135 
UO 
80 
■'.HO 


Ask. , 


350 


Unnkii 

.l|      BROOKLV.V 

TiJIaniilactrs'. 
Mechanics!; . 
Slerchauts'.. 

Nassau 

Nat  City 

North  SiiloU . 

People's': 

17th  Wardll. 

Sprajfue 

Siuyv'tHte! 

UnionTl 

WaUaboul^  . 


Bid     Ask 


350 

225 

115 

360 

305 

215 

215 

140 

2104 

175 

150 

140 


360 


315 
220 


Trust  Cos. 

Bid 

Ask 

N.  T.   CITY 

Bankers'  Tr. 

325 

■il5 

Bowl'gGreen 

230 

235 

BroadwayTr. 

150 

155 

C'lR'lyB&Ti- 

550 

570 

(Neutral  Tr'sl 

2100 

2350 

(JityTrust... 

310 

360 

Colonial 

370 

385 

Continental. 

(!90 

Eastern  Tr.. 

170 

180 

Em  pi  re  Stat* 

175 

KquitableTi 

(720 

Trust  Co's 

Bid 

Ask 

Exchange  Tr 

Farm  Lo&Tr 

1450 

1500 

Fifth  Ave  Tr 

580 

600 

Guaranty  Tr 

t731 

Guardian  Tr 

185 

193 

Knick  'rb'k'r 

875 

S90 

Lincoln  Tr... 

360 

370 

McV'ck'rRty 

210 

250 

Manhattan  . . 

500 

Mercantile  .. 

1000 

1100 

Merchants'.. 

t235 

(237 

Metropolitan 

615 

640 

MortouTrust 

1025 

1050 

TruHt  Co's 

Bid 

Ask 

Mut.Alliance 

225 

235 

N  Y  Life&Tr 

1150 

1200 

N  YSecc&Tr 

1325 

1375 

North  Amer. 

(295 

Heal  Est  Tr'l 

390 

410 

StandardTr't 

365 

380 

Tr  Co  of  Am. 

260 

270 

TrCoof  Kpbc 

45 

50 

Union  Trust 

1400 

1440 

USMtg&Tr 

475 

490 

Unit  States  . 

(159« 

VanN'deuTr 

235 

245 

Washington. 

400 

Trust  Co's 
Windsor 


BROOKLYN 
Brooklyn  Tr 

Flat  bush 

Franklin 

Hamilton 

Kiugs  Co 

L  Isl  L&Tr. 

Na«8au 

People's 

Williamsb'g. 


Bid 
247 


435 

190 

370 

325 

415 

310     325 

260 

360 

270 


Ask 
255 


455 
200 
376 

440* 


380 

276 


•  Bid  and  aakud  prices;  no  sales  on  this  day.    §  Less  than  loo  shares,     t  Ex  nght.s.    d  J.  P.  .Morgan  &  Co.  certificates. 

1  Sale  at  Stock  (uzchange  or  at  aaction  thU  week.    0  Ex  stock  divldenO.    *  Trost  Co.  oertlUcates.    'J  Banks  marked  with  a  paragraph  (H)  are  State  banka 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


ot:cui'ViN(i    Koiiit    i'a<;ks 


N.  Y.  STOCK  KXCHANQE 
Wekk  Endixo  Jfi.Y  10 


^  k 

<£  ^ 


...I'.vj,-, 

...1W4 
...1004 


II.  S.  iJovemineut 

U  S  2s  cousolregistorcil.UlOSO 

U  S  28  oousol  coiipou <ilSi;U> 

U  S  2s  coiisol  reg  small.. (UUoO| 
U  S  23  0ousolcoiil)3mall.<U'.K!0 
U  S  :is  roiristeroil i-l'.U^ 

V  S  Sscoiipou fcl'.U^ 

V  S  33  res  small  l)omls..fci;U8 
U  S  3s  oou  small  bouils..fcU>lS 

U  S  4s  rcKisteroil MOOT 

U  S  4s  coupon /ilOO" 

U  S  4s  roiristered li'- 

U  S  4s  ooupou 

U  S  5s  rosristoreil — 
U  ti  5s  ooupou 

Foreign  t^overiiiiioiit 

FraukXort-on-ilaiu  3K>s8er  1.. 

These  are  price 

U  S  of  Mexico  s  I  K  is  "£  l«iyy 

Stnio  Sccurilics 

Alabaiun  class  A  4  to  5 I'JOl! 

Class  B5s I'JOii 

CUssC4s lHOil 

Curreucy  luudiu^  4s 10211 

Dist  ot  ColuuiUia  3-053 1024 

Xiouisiauu  uew  cousol  43..1014 

Small 

Missouri  tumliuj; 1S04-1005 

NortU  Caioliua  cousol  4s. 1010 

03 1010 

So  Carolina  4  HiS  20-40 1033 

Teuu  uew  settlenieut  3S..1013 

Small 

Yirnuiia  fuml  debt  2-33.. .1901 

Uejfistereil 

Osdoferreil  Brown  Bros  ctfs. 

Kailronil 

Alabama  Ceut  Hee  So  Uy 
la  ba  .M  ull  Hee  bav  Fla  &  \\ 
Albany  Ji  Susn  See  Del  As  Huii 
AUeglieuy  Valley  <b><;FennliK 
Alleg  &  West  Hee  Bull  U  <fc  P 
Am  bock  it  Im   Hee  Cent  of  X  J 

Auu  Arbor  IsC  g  4s /ilOOo 

Atcli  T  it  S  Fe  geu  a  4s...  1005 

Kefjislereil 1005 

Adjustment  g  43 /il005 

Kegislered /ilOOO 

Stamped /ilOOo 

Chic  d:  SI  Louia  lsC0s..l015 
Atl  Knox  i!c  Xov  1st  g  5s..  104,1! 
Atluutic  Coast  1st  K43./^1V52 
Atlautic  it  Oauv  Hee  South  Ky 
Atlauticit  Yadk  Hee  South  Ky 
Austiu  it  X  W    See  Sou  i'acilic 

Bat  Creek  &  S  Hee  Mich  Cent 
ait  it  Ohio  prior  Ig  3  i-js.  1025 

Kegistered /il025 

Gold  48 /il04S 

Itegislered /il04s 

Couv  deb  4s 1911 

P  J  un  Oc  M  Div  Isl  g  3  >-2sl025 

Kegislereil ^1025 

P  L  K  it  W  Va  Sys  ret  4sl041 
Southw  Div  Isl  gSiss... 1925 

Registered /il025 

Monou  Kiv  Ist  gu  g53..10i0 
Ceu  Ohio  K  Ist  c.^^i-iS.. 1030 
Beech  Creek  See  N  V  C  <&  H 
Belle  V  it  Car  See  Illinois  Cent 
Bklyu  it  Moutauk  See  Lioug  1 
Bruus  <fc  West  See  Sav  Fl  it  \^ 
Buttaio  X  V  li;  Erie  See  Krie 
Buttalo  K  <fc  P  gen  g  53...  1037 
All  it  West  1st  g  4s  gu..  1008 

CI  it  .\Iah  1st  gu  g5s 1043 

Koch  <fc  Pitts  1st  g  03. ..1921 

Cousol  1st  g  03 1922 

Butialo  it  Southwest  <S'ee  Erie 
Bull  <t  SU3C1  1st  ref  g  4s.(U051 

Kegistered iU051 

Bur  Cedar  K  <t  Xo  1st  5s.  1900 
Cou  1st  <fc  col  tvustgos.. 1034 

Kegistered 1034 

C  K  i  F  it  X  W  1st  gu  5s. 1021 
M  <fe  St  L  1st  gu  g  7s 1027 

Cianada  South  Istos 190S 
•  2d  53 1013 

Kegistered 1013 

Carb  it  Shawn  See  111  Ceut 
CaroLuia  Ceut  See  Seab  it  Koan 
Carthage* Ad  ^eeXYCitH 
Ced  K  Xa  F  &  A'  See  B  C  K  it  >; 
Ceu  Branch  U  Plstg43...104o 
Cen  Branch  Ky  See^ilo  Pac 
Central  Ohio  See  Balti  &  Ohio 
CenRK<fc  Bo£Gacolg5sl037 
Cent  of  Ga  KK  1st  g  53..pl945 

Registered ^^1945 

Consol  gold  5s 1045 

Kegistered 1045' 

1st  prel  income  g  5s jpl945 

2dpret  income  g  5s pl945 

3d  pret  income  g  5s 2^1045 

Chatt  Div  pur  tuon  g  4s.  1951 1 
Mac  &  XorDiv  1st  g  5s. 1940 

Mid  Ga  <fc  Atl  Div  53 1947 

Mobile  Div  1st  g  5s 194lv 

Cent  ot  N  J  gen'l  gold  5s. 1987 

Registered ;tl987 

Am  Dock  <&  Imp  gu  53. .1921 


Q.J 
li-J 
QJ 
QJ 

q-v 

qj 
i-i-j 
q-F 
y-F 
q-F 
q-F 


.\i-s 

s  on 

Q-J 

•J 


Q-J 
A-O 
-\-0 

Xov 
Xov 
.\I-N 
,VI-S 
JD 
-M-S 


J-J 
Q-J 
A-0 
Q-J 
M-b 
.\1-N 
QF 
.V-N 
J-J 
Q-J 
FA 
U-S 


M-S 

.\-o 
J-J 

FA 

J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
.A-O 
J-D 
J-J 
WI-S 
M-S 


J-D 


.Vl-X 
F-A 
F-A 
II-N 
-U-N 
Oct 
Oct 
Oct 
J-D 
J-J 


Q.J 
J-J 


JVice 
fyitlan 
July  HI 


Bid 


Ask 


10(5''8U17^ 
100^^  107 


107^4  lOSi-i 
lOSSilOOij 

ibVi'-i "!!!!; 

lU     111^4 

111       111^4 
135 '4  ISO 
135  S.  13014 
103      103  "v 
103     


94  ..., 
the  ba  sis  oi 

05  ... 
>iese  a  re  pr 


121     1221-2 


93 


95  >2 


941-2    95 14 
100     Sale 


89    Sale 

■'Soi-i'sS'-^ 


9353  Sale 


L'2     Sale 


100  >4  Sale 


Week's 
Jtanye  or 
Last  Sale 


fi-S 
J5^ 


Low       HigU 
100     J'uo'03 


108  J'ne'03 
10S«8  100 
107  J'no'02 
l07i4Mav'03 
110  J'ne'03 
110:>4  Miiy03 
I35I4  J'ne'O 
l37S2Mar'03 
103:'4  Dec '02 
103'4  J'uo'03 


95  ".J  Feb '02 
lour  marks 

98  Apr '03 
ices  o»»  the  b 

10438  Sep '02 
109 '4  Oct  '00 
102SjMar'0 
in  J\[ar'02 
121  Mar'03 
100  Apr '03 
109>al'eb'90 


to  0 
asii 


104     Nov'02 

130>-2J'ly'01 

120     Mar'OC 

94I4       'M\ 

94'4Hay'03 

98'-2Oct'02 


7'6J'nc'03 


94 '12       95 

99^4     100 

100     J'ne'03 

89  89 

94>-2Apr'l 

88tJ'ly'03 


89 


90     sale 
37^4  3ale 


IO314 . 


114Jall6 


123'2l25i4 
120     


102 


1141-2  Oct '02 
93^       94 14 


9112       92 1<. 

94  hi  Jan '03 
100  100 1.^ 
102'uMny'03 
103     Apr'OS 

80     J'iie'03 


90  90 1-2 

87^4       88 

9014  J'iy'02 

ll4i4J'ue'02 

108     Sep  '02 


115    J'ne'03 


Ao 
1 


10 

157 

"14 


10' 

32 

"G8 


Iiaiipe 

Since 

January  2 


Low    Jiiyh 

100     100  7^ 
100     107 --J 


107      10S>. 
107'slOlt 

107 'si OS i 


100 

10014 

135 
130 


1 1  n., 

112 
130 '-i 
137  "-J 


103     lOS^V 


ne  do  liar. 
OOHj  9S', 
0/  $iito  X. 


121     121 
100     100 


9  1 '4 
O4I4 


07 
04 '4 


74    12 


931-2    9OI4 

00 12  102  "8 

100      102 -'s 

86  ha    92-'4 


92^'^ 


103     Apr'O 
12414  J'ue'03 
12539  Jan '03 

103     J'ne'02 


1021-2  102 
120      ' 


IO912. 


102 
105^^ 


1021-2 

Sale 


103 


93 


lOlhzSale 


73 1-2  Sale 
32  Sale 
21     Sale 


IOII2. 


103 14 

=  1281212914 


IO8I4  Sale 


J']y'03 
121  Apr'U3 
I2OI2  Mar'03 
118     Jan  '02 


102         1021-2 
105^8     lus^t 


104i2MiU-'03  ... 


92    J'ne'03 


104'-2     IO4I0 
l22i2Jan'03 


104        105 
1051a  Sep '01 
7312       73'i2 
32  32 1-^ 

21  22 

92     Aug'02 
108i4Sep'02 

102  J'ne'99 

103  J'ly'03 
120    129 
130^4  J'ne'03 
IO8I4  IO3I4 


41 


Dlia  95I4 

04   041-2 
O9I2IO3I2 
10018  102 --'a 
100  100 
89   01 


95 14  07  H 
8712  89=4 


115  1181-2 


I24I4  12s 
125  125^8 


100^4  105 
120  122 
1201-2 12Ui-i 


102  105  "-2 
10514]  OS's 

10412  1011-2 


92   94 14 


I04i2l07i>2 
12212  12212 


104  109 


7212    80 
3112    30' 
21       27 


103     103 
128  I2  134 
I28I4I33I2 
1081.4  11312 


BONUS 

N.  T.  STOCK  EXCHANGE 
Wkkk  Endinci  July  10 


Central  ot  N  J— (Continued) 
Le  Ji  Hud  K  gen  gu  g  5s  1920 
Leh  &  WUks  B  Coal  O3..1012 

Cou  ext  guar  41-23 f/lOlO 

N  Y  it  Dong  Br  gen  g  4s  1941 
Cent  Pacitlo  See  So  Pacillc  Co 
Charles ife  Sav  1st  g  78....193( 
dies  it  Ohio  g  Os  ser  A../tlOOs 

GoldOs aion 

1st  consol  g  OS 10;".0 

Registered 1030 

General  gold  i^^a I'.'O'. 

Registered 1 00". 

Craig  Valley  1st  g  5s.. ..1040 
R  it  A  Div  l3t  cou  g48.. 1080 

2d  cousol  g4s 1080 

Warm  Spr  Val  Ist  g 5s.. 104  1 

Greenbrier  liy  Ist  gugls  '40 

Cliic  it  Alt  RR  rol  g  38. ..1940 

Registered 1049 

Jlailivai/  1st  lien  3'-28...1950 

Registered 1 05(  1 

Chic  Bur*  Q  consol  7s...  1003 

ChiCife  Iowa  Div  58 1005 

Denver  Div  la 102': 

Illinois  Div  31-23 104t 

Registered 194ii 

Iowa  Div  sink  fund  5s. .1010 

Suikiugfund4s 1010 

Nebraska  Extension  43.19'. 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  /See  Great  Nortl 

De  bent  lire  5s 1013 

Han  it  St  JoscousolOs..l9Il 
Chic&  E  111  1st  8  1  cur  Os. 1007 

Istcousolg  Os 1934 

General  consol  IstSs 1037 

Regi3tere<l 1037 

Chicai  liid  C  Ky  1st  5s.l03li 
Cliicago  <&  Erie    See  Erie 
Chic  ln&  Louisv  ref  0s...l947 

Refunding  gold  53 1947 

Louisv  N  AcfcGhlst6s.l910 
Chic  JIU  it  St  I'aul  cou  7s  1005 

Terminal  gold  5s 1014 

General  g  4s  series  A..el080 

Registered ?10H0 

General  g  3 I2S  series  B.elOSO 

Registered el980 

Chic&  LSuDivg5s....l921 
Chic  &  Mo  Riv  Div  53.  ..1920 

Chic&  Pac  Div  Oh 1910 

Chic&  P  Wlstg5s 1921 

I)ak&  Gt  Sogos 1010 

Far  &  Sou  assu  g  Os 1024 

Hast  lis  DDivlst7s 1010 

lst5s 1010 

I  cfc  D  Exten  lst7s 1008 

Lacrosse  <fc  D  1st  5s. ...1010 

Mineral  PointDiv5s 1910 

So  Minn  Div  IstOs 1010 

SouthwestDivlst6s....lOoy 
Wis  &  Minn  Div  g  5s....  1921 
Mil<feNolatM  L  68.. ..1910 

1st  consol  6s 101; 

Chic  1%  North  w  cons  7s 1015 

Extension  4s 1886-1920 

Registered n880-1920 

General  gold  31-2S 1087 

Kegistered 2)10S7 

Sinking  fund  Os... 1870-1020 

Registered 1870-1020 

Sinking  fund  5s...  1870-1020 

Registered 1870-1020 

Debenture  5s 1009 

Regi.stered 1009 

Debenture  5s 1921 

Registered 1021 

Sinking  fund  deb  5s 1033 

Kegistered 1033 

Des  Mo  cfc  Minn  1st  7s. .1907 
Milwifc  Madison  1st  Os.. 1905 

North  Illinois  1st  5s 1910 

Ott  C  F  cfc  St  Paul  1st  5s  I'.IOO 
Winona  it  St  Pet  2il7.s.. 1907 
Mil  L  S  it  West  1st  g  Os  1921 

Ext  it  Imp  sfiind  gos  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  IstgCs 1924 

Convertible  deb  5s 1907 

Incomes 1011 

Chic  Rock  Isl  it  Pac  Os...l017 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Coll  trust  Series  C  4s  ...1905 

H4s 1910 

M4s 1015 

N4s 1910 

Chic  R  I  &  Pac  RR  4s. .2002 

Resri.stered 2002 

Coll  trust  gold  5s 1913 

DesM<fc  FID  1st  4a. ...1905 

l8t2i-2S 1905 

Bxteusioii  4s 1005 

Keok  &  DesM  l.st 5s....l923 

Chic  &  St  L    6eeAtchT<feSaFe 

Chic  St  L  <fe  N  O    .See  lU  Cent 

Clue  St  L  it  Pitts    6eePenuCo 

Chic  St  P  M  &  O  con  Os...l030 

Ch  St  P  &  Minn  IstgOs  1018 

Nor  Wisconsin  1st  Os... 1030 

St  P  &  S  City  1st  g  0S...1910 

Cliicago  Ter  Trans  g  4s. ..1947 


/Vice 
fYidaii 
Jiihi  JO 


ma 
101  Si 
1001-2 
101 12 


Ask 


110 
iV5" 

iod' 


111 
Sole 


.  101 '4 
.   90 


85 


81  li 


74>.j 


90     

02 12  Sale 


107=8 

1O11-.102 
10338 


IOOI2 


*100      

114     Sale 

100'. 

I30I4 

114     114'-.. 


112     . 

I2OI4. 
108  "2  . 
10814. 


1077g. 
105 '8. 


112»4 

114 
111 
113 
100 '2 
120 '8 
110=8 
104 12 


II5I4 


114'! 


Ill 

105iii 

llO'a-Sale 

110     

11214 

112     

II6I4 

13034  132 
104 12 


100 


113 


♦108      

•■108      

104ii  Sale 


113-8. 
•11512. 


IO9I2... 

103 '2... 

'103      ... 

lOlTg... 

ini«... 
120    1291-2 
12014 .... 

130'8.... 
12912.... 
101  .... 
109 


l^Z-8  ... 

122ie... 
101     IOII2 


79 14  Sale 

06     

85     SalP 

06     

Ol^g 

05     

105     


133 


123 
121 

*7S 


125 
80 


Week's 
Kange  or 
Last  Sale 


Low       High 


100  >-,  J'ly'03 

101  lo     1011-. 


Ill 
111 
11534 
121 
103Hj 
10.{ 
112 
104 
07i-> 
lOO"-! 


Mar'03 
111 
11534 
J'ne'Ol 

104 
Apr'Ol 
]Miiv'03 
Jne'O;! 
J'no'O 
Oct  '02 


81  "8  J'ne'03 

'74 '^'""7410 
8334  Apr'(l2 
10338J'ne03 
10434  Apr'OO 
100»2  100>-, 
9212        93 


Ao 


4 

) 
»24 

2:1 


12 


114!^  Aug'02 
1 01 12  J'ne'03 
1041-2  J'ne'03 
lO0'2Aug'Ol 
lO0i2J'uo'03 

105         105 
U4         114 

110  Maj'03 
131  May'03 
114'4  1143*. 
120  Dec '02 
I20=8l'eb'03 

126  J'ne'03 
1081-2  108  "-2 
1103KMay'(>3 
170     J'ly'03 

1 1 1  May'03 

1 10  J'n(;'03 

1 1 1  Dec  '02 
10434  J  an '02 


Jiang» 

Since 

January  1 


Low    Jiigh 


lOOi-ilOi 
100»4l03»-i 


111  113 
111  114 
U4i2ll«»4 

'10234  i063i 

Vvi"  iV'i"* 
101    104 

93       98 


1 1612  Apr '03 
118     May'03 

111  111 

114  114 
ll]3j,Miiy'03 
137i-2J'ly'00 
110i2.Miiy'O3 
1073^  Aug'02 
183      Feb '03 

115  iMay'03 
100     Oct  '02 

1107g        llO'f, 

113 12  J'ne'03 
112 1-2  J'ly'03 

113  Mtty'03 
110  J'uo'03 
132I4  J'ne'03 
1041-2  May'03 
1003„Oct  '02 
lOOi-jJ'nc'OS 
103     Nov'98 

112  .May'03 
1 10 18  May'03 
108  108  i-i 
10034  Mar'03 
103-8  IOII2 
105  "2  Dec '02 
lO-J    J'ne'03 

114  Oct '01 
116'2J'ne-03 
123     May'Ol 


106  Nov'02 
108  Oct '02 
lOS^e  May'03 
11538Apr'03 
120i6J'ly'OS 
12016  May'03 
142i2Feb'02 
1 33 'g  May'03 
107i8Feb'01 
114i4Sep'02 
127i8J'no'Oo 
122«8J'ue'03 
101  "2     10234 

107  Jan '03 
1003p  J']y'02 

9978j'ne'02 

09i2J'ly'02 

0938J'ne'02 

,  79  81 

'  8&i4Jan'03 

85  86 

9  /     May'03 

03     Jan '03 

0434  Jan  '03 

108'2J'ne'03 


13018  rne'03 
131 14  May'03 
137  Hi  Sep '02 

124         124 
78  80 


10 


10 


80       83  la 
■■74"'"79ii 

ioi"io3>a 


100     101  »a 
92  >4    97 


108 


261 

iss 


10138  104J9 
104'8l08i4 


loo's  100  ><i 

1043^108 
113      117''8 


110 
131 
114 


11038 
136  >i» 
121«8 


120     120»8 

120     13034 
108'2ll3'8 
llOiglllSa 
170     178 
111     111 
100     112 


lU;i2ll6i2 

117i4ll8»8 

HI    11334 

114     II712 
lll-igllliu 


1 19 18  11934 


183     185 
114     115 


1107gll3l2 

1121811311; 
11212  117 
113  113 
116  119 
13175  134 
101  1041a 


99  101 


112  112 

1101^11018 

100  1091-2 

10034  1071a 
10373  109 


108  112 


llSSjllSia 


1055i,105-'58 
115:^  11533 
129i8l325g 
119 14  125 


133i8l33i« 


127     1271a 
12258  127 
101 12  108 
107     107 


79       89 
88I4    88I4 


8434 
97 


8934 

9838 


9212    93 

9434    9434 

106     108>a 


130i8l36«s 
131 14  137 


123i4l26»8 
78       86 


i»IISsCEl.I.i,VNEOUS    BONDS— Continued  on  Next  Page. 


Sjirect  Railway 

Brooklyn  Rap  Tr  g  53 1945  A-O 

Atl  Av  Bklyn  imp  s  53. .1934  J  -J 
Bk  City  1st  con  5s. 1910, 1041 ;  J  -  J 
BkQCo.feScongug5s.1941  M-X 
Bklyn  Un  El  1st  g  4-5s.l050  FA 

Kings  Co  El  1st  g  43 1949  P-A 

Nassau  Elecgug43 1951;  J-J 

City  it  S  Ry  Bait  1st  g  08.19221  J-D 

Conn  Ry  it  L  1st  &  ref  2  412S  '51 !  J  -  J 

Den  Cou  Tr  Co  1st  s  5s...l933  A-O 

Den  Tram  Co  con  g 6s. .1910  J-J 

MetRy  Co  1st  gug6s..l911  J-J 

Det  Cit  St  RyLst  con  £r  53.1905  J-J 

Gr  Rapids  Ry  1st  g5s''...al016  J-D 

Louis  Ry  Co  l8t  con  g  5s.. 1930  J-J 

Market  St  CRy  1st  g  63. .1913  J-J 

Met  St  Ry  gen  col  tr  g  53.1997  F-A 

Bway&7thATlstcg5sl943  J-D 


102     Sale 


108     llOi^ 

102     

100     IOOI2 
3612 


96 


115 
113 


Sale 


102  102 

110  Jan '99 

110  ..Vpr'OS 

102  J'ne'()3 

100  101 

80  86 
8512  Jan '03 


097feOct '02 
95     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


115 
114 


115 
J'ne'03 


102     IO7I2 


...  IO9I4IIO 

101    10212 

19:100     I04I4 
21    85        8012 
85I2    85I2 


113 
114 


120 
II7I4 


Street  Railway 

Met  St  Ry— rConjRef  g  4s2002 

Col<S;9thAvl8tgu  g  58.1993 

Lex  Av  &  P  F  1st  gu  g  03  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g5s.. 1037 

.MetWSEl(Chic)lstg4s.l938 

MU  El  Ry  cfc  L  30-yr  g  53.1926 

Minn  St  Ry  1st  con  g  5s. .1919 

St  Jo  Ry  Lt  H&P  1st  g  58. 1937 

St  PavU  City  Cab  con  g  53.1937 

Union  El  (Chic)  1st  g  5s. .1945 

United  RRs  San  Frsf  4s.l927 

United  Rys  St  L  1st  g  4s. 1934 

\V  Chic  St  40-jT  cons  g  5S.1936 

Gas  and  Electric  Liii^ht 

Atlanta  G  L  Co  Ist  g  5s. ..1947 
Bklyn  IT  Gas  1st  con  g  5s. 1045 


93 

117>2ll8l2 

110     

9514  Sale 
■II6I2 


lO'Ji 
100 


77 
80 


i2Sale 
85 


93'8^J:ay'03 
USiaJ'ne'OS 
116        116 

95 14  05 14 
117'4  J'lv'03 

0Oi2JIar'O3 
100  Oct  '99 
110     J'ue'02 


109  "4  Apr '03 

1 00 'e  Dec '99 

767^        11\ 

84  3b  J'ne'03 

99     Dec '97 


113      II3I4     II314 


68 


92       961a 
II8I2I2I 
116     12114 

95       9334 
II714I22 

9912  1021a 


IO914II3 


7634    80 14 
84       80  73 


II214II7 


"No  price  Friday;  latest  price  this  week.    aDueJan     d  Due  Apr    e  Due  May    jrDueJ'ne    /i,  Dae  J'ly     /c  Due  Aug    p  Due  Nov    jDue  Deo    sOption  sale  / 
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Chic  A-  West  I  ml  jrou  sr  Os  7U>32 
Clue  Jc  West  Micli  Ky  3s..iy_'l 
Choc  Ok  it  U  ireu  :;  5s  ...olsUi> 
Om  H  &  D  cousoi  s  I  73...1lH)5 

2dgoUl  4WiS iy37 

CmD  Jfc  I  1st  giig5s...iy.il 
C  I  St  L  A  C    S«  C  C  C  &  SI  L 
Cm  S  <fe  C    SeeCCCSl  L. 
Clearlieia  &  Mah    See  B  K  &  P 
Cleveiauil  Cui  Chic  A  St  Louis 

Geueral  gis 1993 

Cairo  PIT  1st  colli  4s li>o& 

Cla  \V  <fc  M  Uiv  1st  c43.H>'.tl 
St  L  Dlv  1st  col  tr  g43..1i».HI 

Kesristereil Itl'.tli 

Sur<*  Coi  Div  l8t  g  4s. .1940 
W  W  Val  Uiv  l8tg43...1940 
CI  St  Life  C  cousoi  6s..H>-2(i 

l8tgoia43 ^-H•3H 

Registered! fcliioli 

Cln  S  A  CI  con  Ist  g  5s..li>-_'>< 

CCCit  I  consolTs 1914 

Consolsiuk  tuiulTs 1914 

General  couaol  gold  6s .  1 934 

Kegistered 1934 

Intt  Bl  Ai  W  Ist  pret  48.1910 
O  Ind&  W  Istpf  5s...(a93^ 
Peoifc  East  Ist  con  4s...  1940 

Income  4s 1990 

01  Lor  &  WTi  con  Ist  g  6s.  1933 
Clev  <&  Marietta  SeeP^uu  RR 
Clev  A  M;Uu>u  Val  g  5S...193S 

K.  usTered 1938 

Clev  iV.  i'ltts    AVe  Penn  Co 

Col  .Midlauil  1st  K  4s 1947 

Colorado  ifc  Son  Ist  g 43...  1929 
Coluiu  &  lireenv    Sci  So  Ry 
Col  <t  Hock  Val    See  Hock  Val 
Col  Conn  dc  Term    See  S  <fc  W 
Conn  <fc  Pas  Rirs  1st  g  4s.  1943 

DakJtGtSo    ieeCMifcStP 
alias  &  Waco    See  .M  K  &  T 
Del  Lack  A  Western  7s.. .1907 
Morris  A  Essex  1st  7s.  ..1914 

Istoousol  guar  7s 1915 

Registered 1915 

Isi  ret  su  gjii-js 2000 

N  Y  Lack  &W  1st  6s.. .1921 

Construction  5s 19".: 

Term  &  miproveis 1923 

Syr  Biugdc  K  Y  lst78..190G 

Warren  1st  ret  gug  3  "28.2000 

Del  <fc  Hud  1st  Pa  Div  78.1917 

Registered 1917 

Alb  &  Sus  Ist  con  gu  7s.  1900 

Registered 1900 

Guar  gold  6s 1900 

Registered 1900 

Kens  &  Saratoga  Ist  7s. 1921 

Registeretl 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denvifc  R  Grist  con  g4s. 1936 

Consol  gold4'28 1936 

Improvement  gold  58. ..1928 
Bio  Gr  So  gu  See  Rio  Gr  So 
Den  &  S  West  gen  s  I  g  5a  1929 
Des  Moi  <&  Ft  D  £e«  C  R  <&  I P 
Des  M  <fc  Minn  See  Ch  <fc  N  W 
Des  Moi  Un  Ry  1st  g  5s. .1917 
Det  M  <fe  Tol  See  L  S  &  M  So 
Det  &  Mack  1st  Uen  g  48.1995 

Gold  48 1995 

Det  Sou  1st  g  48 1951 

Ohio  Sou  DiT  Ist  g  4s. ..1941 
I>iil<&  Iron  Range  Ist  OS..  1937 

Registered 1937 

2d  6s 1916 

Dnl  So  Shore  &  AU  g  08..1937 

Eaatot  Minn  &eeStPM<&M 
ast  Ten  Va  <&  Ga  See  So  Ry 
Elgin  Jol  &  East  Ist  g  58.1941 
Blm  Cort  &  No    See  Leh  <fc  A'  Y 

Erie  lsteitgold43 1947 

2d  eit  gold  03 1919 

3d  ext  gold  i^ 1923 

*lli  eit  gold  58 1920 

6th  ext  gold  48 1928 

let  consol  gold7s 1920 

let  consol  g  fund  78 1920 

Erie  Ist  con  g  43  prior. .1996 

Registered 1996 

Ist  consol  gen  Uen  g  4s..  1996 

Registered 1996 

Penn  coU  tr  g  4» 1951 

BullN  Y<fc  Erie  Ist  78.. 1916 

Buffdfc  S  W  gold  6s 1908 

Small 1908 

ChlcA  Erie  1st  gold  OS. .1982 
Jeff  BR  l8t  gug58....ol909 
Long  Dock  consol  g  6s. .1935 
Coal  <fe  RR  1st  cur  gu  68. 1922 
Dock  <fe  Imp  Ist  cur  63. .1913 
N  Y  <fe  Green  L  gu  g  5s.  1946 
MidRRorN  J  l8tg68.1910 
N  Y  Sus  &  \V  Ist  ref  58.1937 

2d  gold  4'28 1937 

General  gold  58 1940 

Terminallst  gold  os.  ..194i 

Regis  $5,000  each.  ..194i 

WUk  <&  Ea  Ist  gu  g  58. 1942 

Erie  <fe  Pitts    See  Penn  Co 

Evans  <fc  T  H  Ist  cons  68.1921 

Ist  general  gold  53 1942 

Mt  Vernon  1st  gold  68. .1923 

Bull  Co  Branch  let  g  58.1930 

E7&  Ind  Ist  con  gug6s..l926 

L^argo  <fe  So    See  Ch  M  <fe  St  P 

X  Untcfe  PereM    Se«  Pere  Mar 


Q-M 
J-D 
J.J 
.A.-0 
J.J 
M-N 


J-O 
J-J 
J-J 
.MN 
MN 
MS 
IJJ 
M-N 
Q-I 
Q-F 
J.J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
AG 
Apr 
A-O 

J.J 
Q-J 

J.J 
F-A 


A-0 


-M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-X 
AG 
FA 
.\I-S 
.\I-S 
A-0 
A-O 
A-0 
A-O 
M-N 
M-N 

J-J 
J-J 

J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
MS 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
J-J 
M-N 
A-0 
AG 
M-N 
J-J 
M-N 
A-O 
J-J 
FA 
FA 
M-N 
M-N 
J-D 

J-J 
A-O 
A-0 
A-O 
J-J 


I^rice 
July  10 


Jtta         Ask 

lll'-2ll3 

102  >.j 

103  .... 
106     .... 


iim. 


97  »4    97h 


101 

'991^ 

i"06'>-i 


Sale 
100 

"it's" 

lOS 
99 


110 
129 


Sale 


129 


'  94 

iis" ; 

114Hi. 


0^^ 


*  72 
87    feaie 


115  . 
129'4. 
130  >a. 


12708  Sale 
112'2ll6 
102 

109-8 


136^^ 

ibs"!"" 


105»ft. 
♦ ] 

♦14118. 


.107 


97       98 

*103J4 

103^jl07 


65 


95     

90     

' 78 

'-        -    89 

ib9""ii2 


114>2ll6>a 


11338 

109     111 
II3I4 


134.    1347b 

131     

9573  Sale 


83^2  Sale 


901-2    9m2 
126     126'2 


102  »2. 

128     . 


107 
109 

*io6" 
iV2%; 


.113 


107 


117     II8I2 

104 

109     .... 


WeeK-s 
A'anj/c  or 
Last'  Sale 


Low  High 
lll>2J'ly'03 
109  .\i.rH) 
109  Mar'03 
1 11  S;  Deo '01 
1 1 3  Oct  '00 
llli4J'ne'03 


97'-2 
101  >-j 

98  >4 
101 
103 
102 

95 


973^ 
Oct  H)2 
May'03 

101 
Oct  '02 
Dec '02 
M8>-'03 


104     J'ne'03 


114>4 
126SJ 


J'ne'03 
129 


131 


104  Hs 


J'ne'03 
Nov'oi 


94 

68 
114 


94 
J'ne'03 
Deo '02 


128    J'ne'02 


72 
87 


72 

89 


llSHj     114 
12914  J'ne'03 
1301a     I3010 
140     Oct  '98 


127«8  12789 
115  J'ne'03 
102 14  May'03 
10934  J'ne'03 
102  Feb'03 
137  ig  J'ne'03 
149  Aug'Ol 
lOSiu  J'ne'03 
122  J'ue'99 
IO5I4  J'ne'03 
11138  Feb'02 
14334  Nov'02 
147»2J'ne'02 

97  >2       98 
106»8M;»y'03 
108     M;ay'03 

62    J'ne'03 


111     Feb'Ol 

93 14  Feb'03 
91  J'ne'OS 
84  Jan '03 
S934  May'03 
110    J'ne'03 


115  J'ne'03 


113  J'ne'03 


114 

113 

112 

117 

101 

134 

132 

95 

97 

83 


May'03 
I4  May'03 

May'03 

Dec '02 
^8  J'ne'03 
■'e  13479 
i4Apr'03 
^8       97 

May'03 
S4^ 


9034       91 
125»2J'ne'03 


119  J'ne'03 
106  Aug'02 
134i2J'ly'03 
11334  Dec'02 
118>2Apr'0 
109  Oct  '98 
llOiQ  J'ne'03 
113  J'ne'03 
10138  May'03 
106  >2  May'03 
108     May'03 


107  Hi     10712 

121  J'ne'03 
i04  J'ne'03 
112     J'ne'02 


115     May'02 


3-S       Jiange 
S"Sl       Since 


No 


Low    Hiqfi 
lll»all63^ 

107""  ibo" 


.  lllVillS 


19 


10 


3 
50 

77 


20 


9634  103 


98  >4  100 
101  103  ».j 


95  So 


lOOi*  104 


1141411414 
12612  129 


131  13338 


93  100 
67   82 


72   80  Tg 
86 13  941- 


113  117 
I2914  133^2 
I3OI2I3412 


127»8l3li2 
115  115 
102  103 
1093411338 
102  102 
137  137^ 


10812  111^4 

105^10514 


97I2  9934 
IO4I4IO7 
105  108 

62   80 


93I4  9314 
91   93 12 
84   85 
89   92 
109 12 114 


11138116 


112 12 11458 

114  114 
1131411314 
112  112 


Id's  101 '8 

I3212I39 

132 14 135 

9578  9934 

97   98 

83   88 


88   94I4 
125  i-j  13018 


II7J2I2II2 


130  I3412 


IIOI8II212 
109     114 
9734  103 
106     106<fe 
108     117 


10713112 

120     122  lo 
103     106 


BONDS 

N.  T.  STOCK  EXCHANGE 

Week  knoino  .iuly  10 


FlaCenA  Pen  1st  c  5s.. .1918 
1st  land  gr  ext  gold  5s..  1930 

Cousoi  gold  5s 1943 

Fort  St  U  D  Co  1st  g  41-28.194  1 
Ft  W  &  Den  C  Ist  k6s.... 1921 
Ft  W  &  Rio  Gr  1st  g  3-4s.l92S 
/  ■<  al  Har  &  S  A  See  So  Pao  Co 
V  «alH  cfc  Hotl8S2  1st5s.l913 
Ga  cfc  Ala  Ry  1st  cou  5s..ol945 
Vtix  Car  tfc  No  1st  gu  s  5s. .1929 
Ueorgia  Pacilic  see  So  Ky 
Gila  V  G ifc  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  see  N  Y  Ceni 
Grand  RapJi  Ind  see  Penn  KK 
Gray's  Pt  Tenn  See  st  L  S  W 
Gt  Nor— C  B  it  y  coll  tr  4s  192  1 

Registered. A 1921 

Greenbrier  Ky    See  Ches  &  O 
Gulf  <fc  S  1 1st  ref  it  t  g  5s  61952 

Han  &  St  Jo    See  C  B  it  Q 
ousatonic  See  N  Y  N  H  ifc  H 
Hock  Val/  St  cousoi  g  4  i-js.  1999 

Registifted 1999 

C0I&  H  V  Istext  g4s..l94,S 
Houst  E  <fe  W  Tex  See  So  I'ac 
Honsl  &  Tex  Cen  See  So  Pac  Co 
I  Uinois  Central  1st  g43..1951 

-«-    Registered 1951 

1st  gold  3123 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Registered 1951 

CoU  Trust  gold  4s 195 

Registered 1952 

LN  O  &  Tex  gold  43.. ..1953 

Registered 1 9.5:i 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  "-iS.  1953 

Registered 1953 

Middle  Divreg5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3I28 1951 

Registered 1951 

Spring  Div  Ist  g  3i2S...195i 
Western  Lines  1st  g  4s..  1951 

Registered 1951 

Bellev  <fc  Car  Ist  6s 1923 

Carb&  Shaw  1st  g  48...  1932 
Chic  St  Life  NO  g  5s.. .1951 

Registered 1951 

Gold3i2S 1951 

Registered 1951 

Memph  Div  1st  g4s... 1951 

Registered 1951 

St  L  Sou  1st  gu  g  4s 1931 

lud  Bl  &  West  See  C  C  C  &  St  L 

IndDec<fe  W  Ist  g5s 1935 

Istguargold  Ss 1935 

ludlUd:  la  1st  g  48 1950 

Int  &  Great  Nor  Ist  g  6s. .1919 

2d  gold  53 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  5s. .1938 

Retunduig  g4s 1951 

Jefferson  RR    i&'ee  Erie 

KaiA<feGR    iSeeLS&MS 
an  <fe  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  <&  S  F 
KC&MRJfc  Blstgug5s.l929 
Kan  C  &  Pacilic    See  M  K  <Sb  T 
Kan  City  Sou  Ist  gold  38. .1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  C  R  I  <&  P 
KnoxviUe  &  Ohio    See  So  Ky 

Lake  Erie  <fe  Wist  g  5s..  1937 
2d  gold  5s 1941 

Nortli  Ohio  1st  gu  g  5s..  1945 

L  Sho  &  Mich  S    See  N  Y  Ceut 

Lehigh  Val  (Pa)  coU  g  5s.  1997 
Registered  53 1997 

Leh  Val  N  Y  1st  gu  g4i28.194U 
Registered 1940 

Leh  V  Ter  Ry  Ist-gu  g  58.1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 
Registered 1933 

Leh  &  N  Y  1st  guar  g48..194.j 

Registered 1945 

EIC&N  1st  g  1st  pt  63.1914 
Gold  guar  58 1914 

Leh  &  Hud  R    See  Cent  ot  N  J 

Leh  &  Wilkes  b  See  Cent  of  N  J 

Leroy  <fc  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  letcon  g5s./i.l931 

l8t  consol  gold  4s /i.1931 

General  gold  48 1938 

Ferry  gold4i28 1922 

Gold  4s 1932 

Unified  gold  48 1949 

Debenture  gold  6s 1934 

Bklyn  <fc  Mont  Ist  g  6s.. 1911 

Ist  58 1911 

N  YB<kMBl8tcong5sl93o 

N  Y  &  R  B  Ist  g  5s 1927 

NorSliB  Ist  cou  gguos  01932 

Louisv  &  Nashv  gen  g  63.1930 

Gold  58 1937 

Unified  gold  4s 1940 

Registered 1940 

CoU  trust  gold  5s 1931 

CeciUau  Branch  7s 1907 

E  H  &  Nash  1st  g  6s.. ..1919 
LCtn&  Lex gold4i28... 1931 
N  O  tfc  M  1st  gold  6s.. ..1930 
N  O  <fc  M  2d  gold  68 1930 


J-J 
J-J 
J-J 
J-J 
J-D 
J-J 

A-O 
J-J 
J-J 


J-J 
Q-J 

J-J 


J-J 
J-J 
A.-G 


J-J 
J-J 
J-J 
J-J 
M-S 
MS 
A-O 
AO 
M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
F-A 
J-D 
M-S 
J-D 


M-S 

J-J 
J-J 
J-J 
M-N 

M-S 
M-S 
J-D 
M-S 


A-O 


A-O 
A-O 


J-J 
J-J 
AG 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-0 
A-0 


Q-J 

M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
AG 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
M-S 
J-D 
M-N 
J-J 
J-J 


iYtce 
Julil  10 


Bxa 

Ask 

ibii-j 

106 

iboii 

1051a 

IO6I2 
81 

104 

9178  Sale 


.106 


10434  Sale 


104 


102  la  103  Vj 


100     .... 
■■ 9312 


112 


.110 


.126 


10014. 


119 


105     

103 12 

100 
122 

99I2 

7312 

11034  Sale 
' 92 


100     , 

68    Sale 


115     II714 
10818 


105 12. 


.  IO6I2 


112 12. 


90       96 


100 
100 


10012 


9934 


IIII2 
105 
106 
106 
107 
115 
112 
99 


Sale 


lllia. 


112 14. 
105     . 


Week's 
Range  or 
Last  Sale 


Low       High. 
100     Sep  '00 

i()t5"i-2Peb'b2 

105     Mar'98 

105         1061? 

SliaJ'ue'OS 

103     Apr '03 

1093.1  Jli,y'():i 

109i2Miiy'03 


9158  !'>2 

91     J'ly'OS 
103     J'ly'03 


10434     10434 


lUO     J'ne'03 


112i4Mfty'03 

n3i.2MiU-'0() 

102     Muy'03 

94     Mar'03 


104  May '03 
102  Oct '01 
101i2J'ly'U3 
1040s  M»v'02 
lOOHi  Mar'03 
92i4J'ly'03 


1 23     May'99 
S7i8M»y'02 


97  J'ne'03 
101  Is  Oct  '99 
100  Nov'OO 
10738  May'03 


124  May'Ol 
90     Nov'OH 

125  Is  Jan '03 
126 14  Nov'02 
104»8Apr'02 


106i8Jan'03 


101     Mar'02 

1 07 12  Mar'03 
107 1-2  Dec '02 

98i2J'ly'03 
122 1-2  May'03 

9612       OBi-i 

74 14  Feb'03 
11034     1103, 

93     J'ne'03 


68 
63 


68I2 
Oct  '00 


11712  J'ne'03 
llli.2J'iie'03 
111     J'ne'03 

IIOI2  Feb'02 


10812  J'nc'03 
109 12  J'ne'02 
113«8J''ne'03 
109i2Oot '99 
108i2Sep'02 


95     J'ne'03 


100     Mar'03 


118    Jan  '03 


IOOI4 
100  la 
100 

9978 

111 


IOOI4 

J'ne'03 

Oct  '00 

99  7(, 

Jan  '02 


105 14 

112 

II212 

11212 

115 
112 

9812 
100 
11134 
106 
II412 
IO8I4 
126 
124*8 


Mar'03 
Mar'02 
Jan  '02 
Apr '02 
J'ue'03 
J'ne'03 

99 
Jan  '02 

112 
Dec '00 
May'03 
Jan  '03 
May'03 
Apr '02 


■B.., 


2\0 


18 


378 


35 


Kange 

Since 

Janiiar)/  1 


Low   High, 


104     11234 
81        85 

100X2 105 
109     10934 
10S34ll0ia 


91 
89 


95 
941a 


103     IO6I4 


10434  1 09  i-j 


100    10534 


112141131a 


10134  102 
94       94 


IO2I4  104 

ibiiiio3ii 
1 061-2  ibe'ii 

92 14    95 


97       97 


10738111 


125isl25i<i 


loeifiioeia 


1071-21071-1 


9SI2I02 
119     123i« 

96     100 

70  75 
110341151a 

91       93>a 


8712    71^ 


II712I2O 
nii2ll3<^ 

ill       1141-2 


10734  108  la 

iisi^iiT" 


93 12    97 

ibo"  ibo" 


118     118 


IOOI4  102 14 

10012102 


977910012 


1051410514 


11412118 

111  112 
98121011* 


110  11318 


111121141a 
IO8I4IO8I4 
125  129 


MISCELLANEOUS   BONUS— Continued  on  Next  Page. 


Gas  and  Electric  Light 

Buffalo  Ga«  1st  g  OS 1947 

Ch  G  L  &  C  Co    See  P  G  <fe  C  Co 

Coltunbua  Gas  lal  g  os 1932 

Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  gSs 1923 

Det  Gas  Co  con  Ist  g  5s. ..1918 
EdEUUBkn  SeeKCoEL&P 
EdEIU  Se«NYG&ELH<fcP 
Eq  G  LN  Y  Ist  con  g  5s.. 1932 
Eq  G  <fe  Fnel  See  P  G  <fc  C  Co 
Gaa<&  ElecBergCocg58.1949 
Gr  Rap  G  L  Co  1st  g  08...1915 
Kings  Co  El  L  &  P  g  as.. .1937 

Ptixchaae  money  68 ''.997 

Ed  £1 II  Bkn  Ist  con  g  U  i939 
LaeGa«Lo(StLl8tg58.el919 
MUwaukee  Gas  L  1st  4H..1927 
Mnt  iTnel  Gas  Co  See  Peop  Gas 


A-O 

J-J 

J-J 
F-A 

M-S 

JD 
FA 
AG 
AG 
J-J 

M-N 


741a   761a 
1041a.... 


95 
100 


114 


97 
105 


120     121 
97 

105     Sale 


74    J'ne'03 


95  la      95i« 
105    J'ne'03 


117    Dec '02 

61  la  Oct  '01 
10734  Dec '00 


118iaJ'ne'03 
93 14  May'03 

1041.2     105 
95     J'ly'02 


20 


74       797, 


9618    99 
105     105 


II8I2I25 

93 14    9612 
IO418IO8I2 


Citnn  and  Electric  Lisht 

Newark  Cons  Gas  con  g  5s  1948 

NYGELH&Pg  58... 1948 

Purchase  money  g  48. ..1949 

Ed  El  lU  1st  conv  g  58.. 1910 

Ist  consol  gold  58 1995 

NY<fcQElL<fePl8tcong5sl930 
Paterson  <fc  P  G  &  E  g  58.1949 
Peo  Gas  <fc  C  Ist  gu  g  6s..  1904 

2d  guar  gold  6s 1904 

Ist  con  gold  68 1943 

Refunding  gold  5s 1947 

ChG-L&CkelBtgngos  1937 

Con  G  Coof  Chl8tgug58.'36 

Eq  O  AFCh  Ist  gug  68.1905 

Mu  Fuel  Gas  1  st  gu  g  58. 1947 

Syracuse  Lighting  let  g  5s. '51 

'lYenton  G  <fc  EI  Isl  g  5S..1949 

Utica  E  L&  P  I8t8rg58.1950 


91 
10434 
117 


108 
Sale 


.102 


101 
100% 
1171-.. 
102 


102 
102 
121 


100 
101 
100 


.107 
106 


107    J'ly'03 
91  913^ 

IO412  10434 
119  Apr'03 
103    J'ne'03 


101  101 
10218  Mar'03 
117 1-2  J'ne'03 
I05I4  Apr'03 
108  J'iib'03 
105  J'ne'03 
103  J'ne'03 
105     Feb'03 


109  Feb'Ol 


106  112 
9018  97I4, 
104  107 
119  119 
102  IO7I3 


101  1031a 

102  102»8 
116  1251a 
105  1071a 
10634  109 
105  1081a 

102  1031* ; 

104  105 


'  Jfo  price  JTriday;  latest  bid  and  aaked  this  week.  oDueJan    SDueFeb   dDueApr   eDneMay  /iDueJ'ly  fcDneAug  oDueOot   jDueDec  sOptionsaia 


July  11,  1903.J 
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N.  Y.  STOCK  EXCHANGE 
WKKK    KNDINO  JtJLT  10 


Liouisv  &  i^nMw— (Continued) 
Pensacola  Div  poldG8...1S>-ii 

St  L  Div  1st  eolil  <js Ii>'-1 

2(1  goW  3a li'-^" 

Heu.ler  Biljrelstst g6s.lii;n 
KfUtmkv  t't'lil  Kol<l  -Is.  .19S . 
LitNVt  MiViM  lsts4'-J»lS)l5 
LAj  NSoutli  J(  jouit  4s.lO">-J 
>f  Kla  &  !S  1  St  su  B  5rt. . .  1  i>o  i 
Peus  &  Atl  1st  ^u  g  ^s..lU-'l 
8  &  N  AlH  ciiii  KU  s;  os..l!l;>t. 

Siuk  tuiiil  gold  lis I'.'IH 

L*  Jelt  H.lgeCoj;uK-l3..1t)4:' 
L  N  A  «t  Ch    Sff  C  X  it  L 

Malum  CoiU     See  L  S  &  M  S 
auhaltau  Kyoou8ol-l3.1i>00 

Ui'iristeroil 1  'J'.'i' 

Metropol  Kl  1st  g  lis....l!U)s 

Uau  S  w  Colouiz  SOS lito-1 

McK'pt  &  B  V    ^ee  N  Y  Cent 
Metropulitnu  Kl    6ee  Man  Ry 
Mex  Cent  coiisol  gold  Is^HUl 
1st  consul  lucoiiic  K  ;?s.<ilii;lii 
2il  oousol  income  g  3s. .a  1  IKiit 

Equip  it  coUsoldSs 191" 

2il  sent's  Kolil  5s liUii 

Coll  tr  g  li-js  1st  Ser 100 

Alex  Interuat  Islcon  i; .is. 197 

Stampetl  :;uiU'aut ceit 197 

Mex  North  1st  ivolil  Os 1910 

Micli  Cent  iiee  N  Y  Cent 
Mill  of  N  J  S«e  Erie 
Mil  L  S  tfc  W  6'iJe  Chic  &  N  W 
Mil  *  51  ail  See  Chic  &  N  W 
Mil*  North  Ae«ChJl<fcStP 
Minn  &  St  L  Ist  Kolil  78..  1927 

Iowa  Ex  1st  aolil  7s 190Si 

Pacitlc  Ex  1st  gold  IJS...19 
South  West  Ex  Istg  7s. 1910 

1st  consol  iiolilos 1934 

1st  and  refund  gold  48. .1949 
Minn  .fc  St  L  jfu  See  B  C  li ife  X 
MAP  l8tossti»l4sint  an  \9:W 
MSSM&  Alst  R4int  gu  1920 
M  StV<S:  SSMcoug4intKU'38 
Miun  Un  i!««  St  P  il  ifcM 
Mo  KanATex  1st  K  4s. ..1990 

2d  gold  4s jfl990 

1st  ext  uold  58 1944 

St  L  Div  1st  ref  g  4s. ...2001 
Dal  <&  Wa  1st  gu  g  5s...l940 
Kan  C  &  Pao  1st  g  4s.. .1990 
M  K&TofTlstgugos.lOl 
ShorShifc  So  Islgug  03.194 
Tebo&  Neosho  Ist  7s...  1903 

Mo  K<fc  Elst  gugos 1942 

Missouri  Pacific  3d7s 1900 

1st  consol  gold  lis 1920 

Trust  gold  OS  stamped. (11917 

Kegistered al917 

1st  coll  goldSs 1920 

Cent  Br  Ky  Ist  gu  g  4s. 1919 

Lerov  Jt  C  V  A  I-  1st  g  5s  1920 

Pac  R  ot  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  58. ..1938 

St  L,  Ir  Met  .Sgeu  con  g  5sl931 

Gen  con  stamp  gt<l  g  5s  1931 

Unified  &  ret  gold  48.. 1929 

Verdi  V  I  &  W  1st  g  5s.l926 

Mobai  Birni  prior  lieu  g  5s  1945 

Mortgiige  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  58.1940 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  63. ..'(192 

Geuoral  gold  43 193t4 

Montgoiii  Uiv  Ist  g  53. .194 
St  E  it  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  43    See  Southern 
Mohawk  &  Mai    6€«NYC<feH 
Monougahela  Kiv    See  B  &  U 
Mont  Cent    See  St  P  M  &  M 
Morsan'sEa&T    ^ee  S  P  Co 
Morris  &  Essex  See  Del  E  <fc  W 

Nash  Chat  &  St  List  78.1913 
Ist  consol  gold  5s 1928 

Jasper  Branch  1st  g  (is. .1923 

McM  M  W  &  Al  1st  (J3..1917 

T  <fc  P  Branch  1st  68. ...1917 

Nash  Elor  <fc  Shef    See  E  &  N 

Kat  of  Mex  prior  lien  4^23.1928 

1st  consol  48 1951 

New  H&D  Se«NYNH<fcH 
N  J  June  RR  See  N  Y'  Cent 
New  <fe  Cin  Bdge  See  PennCo 
N  O&N  E  prior  lien  g  63  pl915 
N  Y  Bklu  <te  Man  Bch  See  L  I 
"NY  Cent  A  H  Rivg  3123.1997 

Begistered 199 

Debenture  53  of.. .1884-1904 

Registered 1884-1904 

Bepist  deb  5s  of.. .1889-1904 

Debenture  g  48 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  collg  3'23...1998 

Registeretl 1998 

Mich  Cent  coU  g3>«2S....1998 

Registered 1998 

Beech  Creek  l3tgug48. 1936 

Regist-ere<l 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  1st  g  3  ^js  &1951 
Cart  <fc  Ad  1st  gu  g  43...  1981 
Cieart  Bit  Coal  Ist  s  f  43.1940 
Gouv  &  Oswe  1st  gu  g  5s  1942 
Moh  &  Mai  Isl  gu  g  43. .1991 
Income  5s 1992 


M-S 
Vl-S 
MS 
J-J 
M-S 
J-J 
F-A 
K-A 
V-A 
A-O 
M-S 


AC 
AC 
JJ 
J-D 


J-J 
J'lv 

•I'ly 

A-0 
A-O 
FA 
M-S 
MS 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 

F-A 
.M-N 
A-O 
.M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
.M-N 
.M-N 
.M-S 
-M-S 
FA 
FA 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
MS 
J-J 
J-J 
J -I) 
J-D 
Q-J 
M-S 
F-A 
Q-E 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-S 
-M-S 
il-S 
J-D 
J-D 
M-N 
M-N 
F-A 
FA 
FA 
F-A 
J-J 
J-J 
J-J 
A-O 
J-B 
J-J 
J-D 
il-S 
Sep 


/Vice 
/ViiJow 
July  10 


Week's 
Jiange  or 
Last  Sale 


5-° 


Sid 

iis' 


Ask 


94U 

"s'j'isale 

108  "-i 

113      

114 


95 


lOOUlOl 


108 


76 

21 '8  Sale 
14Si    loH. 


90       96^4 


99 


139     ... 

112  ... 
120  ... 
115a4-.. 
112 '-J... 
991-jlOOit, 


9678  Sale 

81^ 

lOO's 


.101 

.106 


110  ... 
108  ig  10834 
118  118^4 
10438  Sale 


IO4I4IO44 
90^4  Sale 
OS^i 

104    Sale 

110     

llOialllii. 


85       86 


111 


91 


►123 


*  91%  . 
♦10712. 


IIOS*  . 


*100     IOOI3 
7734  Sale 


96    Sale 


10134  . 

101^2. 


9858    9934 
"98""io6 


90  Sale 
8834  Sale 
87      


106 

iio' 


Low  High. 
11638Mar'02 
125>-jAug'02 

75     J'ne'02 
113      NoV99 

97^2J'ne'03 
107>qJ'U6'03 

89  »a  90 
113  Mar'03 
112>aJ'ue"03 
115  Dec '01 
110  Mar'03 
100     ilar'Ol 


100>9  10134 
U)3''8Dec'02 
108        108 


Ho 


76  T7\ 

21^8       22^4 
14  "u       15 


96  96 

90a8J'iy01 

ios"  May'b'o 


1441c  Apr '03 
11634  Feb '03 
123  >2  Apr '03 
121  Jan '02 
U4>iiT'ne'03 
100     J'ly'03 


103 
98 


NovOl 
Apr '01 


95»4       97 

81  81 

lOO'sJ'ne'OS 

86     Oct  '02 
106     Sep  '02 

90     May'03 
101  101 

105i2J'ly'02 


109  J'ne'03 
U)7>2J'ly'03 
119  J'ne'03 
104         10434 


I04I2     1041-2 

9034        91)3 
100     May'Ol 
104        104 
112     Apr'03 
11034     IIII4 
111         111 
86  8634 


110i4J'ly'00 

93  Apr'02 
102  J']y'02 
12212  J'ne'03 
1243s  Apr'03 

94  May'03 
114     Mar'03 

93  Eeb'03 
101iaJ'n6'02 


124  J'ne'03 
112 12  May'03 
113  Dec '99 
116  J'ly'02 
111     Dec'99 


100 
7734 


100-4 

7334 


96  99 12 

100  J'ne'03 

101  >2       lOlli 

101 12  J'ne'03 
109 12  Sep '97 
9934  J'ne'03 
99  Dec '02 
100S8Apr'03 
99i2Nov'02 
90  90I4 

88  883. 

87  J'ly  '03 
Jaa  '03 
May'03 
J'ne'98 


91 
108 
106 


95     Apr'02 


107 12  J'ly '00 
110i4Dec'0] 


46 


129 
"6 


34 


25 


53 


Haniie 

Since 

January  1 


Low   Jligh 


97  v.  1 00 
107  !■<  107' 

891-j    92 
113      114' 
UOi^ilU 

iV6"iVi" 


100  la  104  K: 

ibs"  iVi'.j 


75      80 

2134     28'. 
lli-j     183, 


93-8    97 


1 44  Vj  14539 

11534  no-', 

1231-2  123'-. 


114i2l20'''8 
98      10334 


9534  lOOifl 
79        85 
lOO^e  104 12 


87 12    90 

101    10512 


l('7i.jni 
1071-211112 
118      122 
10234  10739 


103 

89 


107 12 
94 12 


1021-210514 
112  113 
1101-2115 
111  111 
86   91  "2 


12212  1271-2 
12438  1251-2 

93  97 1-2 
114  II5I2 

93   93 


12234  124 
112  115 


100  10312 

73   79 ''8 


96  104 

100  105 14 

101  103  "a 
100  101  •'8 


9934  lOOSg 
100  100 
10038  100=8 


88   94^8 
86I4  91 
87   92^8 
91   91 
107 14  108 


BONUS 

N.  Y.  STOCK  EXCHANGE 
WEEK   E-NDINO   JULY  10 


J^ice 
July  W 


N  Y  Cent  A  H  li — (Continued ) 
N  J  Juno  R  gu  Ist  48.. .1986 

Registered 1986 

N  Y&Pulstcongug4s  1993 
Nor<&  Mont  Istgug  08.1916 
West  Shore  1st  4s -ru... 2361 

Registered 2361 

Lake  Shore  consol  'id  78. 1903 

Registered 1903 

Gord3>23 1997 

Registered 1 997 

DetMon&Tol  1st  7s. 1906 

KaA<fca  Rl8tguo5s.l93S 

MaJion  C'l  RR  1st  5s. .1934 

Pitts  McK  &  Y  Istgu  68.1932 

2d  guar  6s 1934 

MoKees*  B  V  1st  !;6s  1918 
Mich  Cent  Ist  consol  63.1909 

6s 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L&  S  Istg  3'-2» 1951 

Bat  C  *  Stur  Istgu  g3s. 1989 
N  Y  &  Harlem  g  31-28... 2000 

Registered 2000 

X  Y  &  North  Istg  5s. ..1927 
R  W<fcOconl8text53./il922 
Oswe  <fc  R  2d  gu  g  58...el915 
R  W&  OT  R  1st  gu  g  58.1918 
Utioa  ifc  Blk  Rivgug4s.l922 
N  Y  Chic  €&  St  E  l8t  g  48.1937 

Registered 1937 

N  Y  (fe  Greenw  Lake  See  Erie 
N  Y  &  Har  6'ee  N  Y  C  &  Hud 
N  Y  Lack  &  W  6ce  D  L  <&  W 
N  Y  L  E  &  W  See  Erie 
NY&LongBr  6'«eCentofNJ 
N  Y  &  N  E  ,Sec  N  Y  N  H  &  1 1 
New  York  New  Hav  <&  Hart— 
Housatonic  R  con  g  5s..  1937 
N  H  cfc  Derby  con  g  58. .1918 

N  Y&N  E  1st  7s 1905 

1st  6s 1905 

N  Y  <fc  North     -S'e«  N  Y  C  &  H 
N  YOcfe  W  ref  Istg  4s.. ff  1992 

Regis  55,000  only ^1992 

N  Y  &  Put    See  N  Y  C  <fe  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  <fe  W    See  Erie 
N  Y  Tex  <fe  M    See  So  Pac  Co 

Nor  &  South  1  St  g  5s 1941 

Norlcfc  West  gen  g  68 1931 

Improvem't  &  extg6s..l934 

New  River  Istg  63 1932 

N  <fe  W  Ry  1st  con  g  4s. 1996 

Registered 1996 

PocahCfe  CJoint48..1941 

CC&Tl3tgug5s 1922 

Scio  V  &  N  E  1st  gu  g  48  1989 
North  lUinols    See  Chi  cfe  N  W 
North  Ohio    <S'ee  L  Erie  &  W 
Nor  Pac — Prior  Uen  g  43. .1997 

Registered 1997 

General  Uen  gold  38 a2047 

Registered a2047 

C  B  &  Q  coll  tr  43    See  Gt  Nor 

St  Paul.Dul  Div  g  4s 1996 

Registered 1996 

StP&  N  P  gen  g  6s.... 1923 

Registered  certific'3..1923 

St  Paul  &  Dul  l8t  5s. ...1931 

2d  5s 1017 

1st  consol  gold  43 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  &  O 
Nor  &  Mont    ^SeeNYCent 

OInd  &  W    6'ee  C  C  C  <fc  St  L 
hio  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  &  Cal    6'ee  So  Pac  Co 
Ore  RR  &  Nav    >S'ee  Un  Pao 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    ,See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s. . .  .1946 
ac  of  Missouri    See  Mo  Pao 
Panama  Ist  s  fund  g4i2S.. 1917 
Sink  fund  subsidy  g 6s.. 1910 
Pennsylvania  Company — 

Guar  Istg  412S 1921 

Registered 1921 

Guar  3 I28C0U  trust  reg.1937 
Guar3i2SColltr  ser  B...194I 
Tr  Co  certif's  gTi  g  3123.1916 
C  St  L  &  P  1st  con  g  53.1932 

Registered 1932 

CI  &  P  gen  gu  g  4 I2S  ser  A.  '42 

Series  B 1942 

Series  C  312S 1948 

Series  D  312S 1950 

Erie<fe  Pitts gug3i28  B.1940 

Series  C 1940 

N&  C  Bdge  gen  gu  g  412S 1945 
PCC&StLgu4i28A...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  312  guar  g.... 1949 
Pitts  Ft  W&  C  1st  7s. ..1912 

2d78 1912 

3d  7s /i.1912 

Penn  RR  1st  real  est  g  43.1923 

Consol  sterling  g  6s 1905 

Convertible  g  312S 1912 

Con  currency  6sreg...{^1905 
Consol  gold  5s 1919 


JD 


J-J 
J-J 
MS 
MS 
q-N\ 
J-J 
J-J 
M-S 
J-D 
M-N 
MX 
.\  O 
A-O 
FA 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 
J-J 

.M-S 
M-S 


M-N 
M-N 
FA 
A-O 
A-O 
.A.-0 
J-D 
J-J 
M-N 


Q-J 

Q-J 
Q-F 
Q-F 

J-D 
J-D 
FA 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 

M-N 

J-J 
J-J 

M-S 

M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 

\-o 

A-O 
M-N 
.M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 
M-N 
Q-M 
M-S 


liiii 
105 


Ask 


107 

i'o'i" 

1001 
101 


lo.s 

1  07  ' ; 
101'. 


109 
114 
115 
132 
129 
1 22 
111 
120 


-.100 


S-cl 


Week's  i-ci  -.»..„» 
liange  or  3-5  Since 
Last  Sale     ^-<.\  January  1 


Low       Jlii/h 
105     Oct '02 

ib5i^N(>v'bi 


I0712     108 
IO7i8J'lV'03 
101     J'lie'03 
J'ne'03 

101 
Jan  0: 
Feb  '0'. 


101 
101 
105 
114 


124 
139 


Jan  '03 
Jan '03 


ii7" 

117 

1181-2 

i()134 

10214 

126!^. 


103     . 
101 12. 


100i2Sale 


107 

129     132 

132 

123 

98     Sale 


89     Sale 

1031a 

98       99 


101 14  Sale 


72     Sale 


♦ 100 12 


11215 

lOOia 

93       96 


113i2Sale 


1041a. 
'100     . 


10778  10834 

'105     .... 

' 96 

96 

95     .... 


112 
113 


10234 . 


9212 


102  la 

95     Sale 


IIOI2. 


112  Miiy'03 
123  la  Mar'03 
127  J'lu^■02 
110  I.cc'Ol 
1061a  Nov'OO 


11578  Muv'OO 


J\'anif» 
since 


Ao 


19 


11 9 1-2  Dec -02 
117it.J'lie'03 
1133,  Jau'u2 

ib'f'i  FelV'b3 
IO2I4  102  3s 
103     May'03 


13134  Apr'03 


IOGI4  May'03 
105     May'03 

lOOia     101 
101     May'03 


114  Feb '03 
133  la  Apr '03 
128  Apr'03 
132>4  Jaii'O 

98  9838 

100 12  Jan '02 

89  89 12 

107  la  J'ly '01 

98  9818 


101         lOlSg 

IOII2     IOII2 
7134       72 
70 12  Mar'03 

101     J'ne'03 


125  Apr'03 
132  J'ly '99 
118  Nov'02 
110  Oct  '02 
9612  Mar'03 
941-2  Feb '02 
1131a     II312 


1141a  May'03 
10812  J'ly '02 


103  la  J'ne'03 


102 
102 


Apr'03 
Apr'02 


10734  J'ly '03 
106  Mar'03 
102  Nov'98 
90  Mar'03 
95=8  96 
12214  Feb '03 


121     Oct  '00 


102     Nov'OO 


IIOI4  J'ne'03 
llOSg  J'ne'03 
11612  Feb'Ol 
IO6I4  Nov'02 
96  Jan  '03 
127*8  001 '02 
128  Jan '03 
130  Apr'Ol 
104     Apr'03 


96 


96I4 


16 


38 
14 
12 


36 

1 

130 


15 


Low    Jligh, 


107'2lll3« 
lOOLjlllia 
100»4  10308 

101    10234 

101  1051a 
105  105 


1 24 
139 


124 
139 


112  112>8 
1231212512 


176 


117i8l22'4 


10738  107  "a 
102  105 
102  1033« 


12334  13134 


105  IO6I4 
10334  105 

99  1031a 
100=8 101 


114  II5I4 
133  1331a 

128  128 
132  I32I4 
9734  IOI'b 


89   94 

■97"'ibi" 

101  104 

100  1031% 

7078   7378 

7OI4  72I4 

101  101 
i25'"i27'" 


961a  98 

iisi-l  iieifl 

114    1141a 


102     111 

102     102 


10734  110 
106     10913 


96       97 
95       95>a 
122 14  123 


110141141a 
11018112 


96       96 
128"  i28' 


104     104 
94"  107% 


MISCELIxANEOUS   BONOS— Continued  on  Next  Page 


Coal  and  iron 

CahCoalMin    Se«TCl&R 
CHeart  Bit  Coal    6'ee  N  Y  C  <fe  H 
•C0IC&  IDevCo  gug  53.1909 
Col  Fuel  Co  gen  gold  6s ...  1 91 9 
Col  F  &  I  Co  gen  s  f  g  5s..l943 

Convertible  deb  g  53 1911 

Gr  RivCoal<fcC  Istg 6s. .1919 
Jeff  <te  Clear  C<fe  I  Est  g  5s.  1926 

2d  gold  5s 1926 

Kan&  H  C  &  C  1st  s  f  g5s.l951 

Pleas  Val  Coal  1st  g  s  f  5s. 1928 

Boch<fc  Pit  C<fe  I  purm  58.1946 

Tenn  Coal  T  Div  Istg  6s. al917 

Birm  Div  Ist  consol  63.  .1917 

Cab  C  M  Co  1st  gu  g  6s.  1922 

De  Bar  C  <fe  1  Co  gu  g  63.1910 

va  Iron  Coal  &C  Istg  5s.  1949 

yhLEdfe  P  C  Co  Isl  g  53. 1919 


J-J 
M-N 
FA 
FA 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
A-O 
J-J 
J-D 
F-A 
M-S 
J-J 


100 
85     Sale 
' 108 


55 

112 
lOOiallOOag 
85 


102 
105 


1021a 

77     Sale 


115 
107 
80 
IO6I4 
105 


Nov'OO 
Apr'03 
100 12 
88 
J'ne'02 
May'97 
May'97 
Feb '02 
Oct  '00 


103 
112 
105 
102 

77 
32 


J'ne'03 
J'ne'03 
Feb '00 
102  la 
77 
Jan  '00 


112     112 
100     105 
7612    9634 


103     10734 
10519112 


101     1021a 
75       81 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Coram  Cable  Co  1st  g  4s.. 2397 

Registered 2397 

Erie  T  &  T  col  tr  g  s  I  5S..1926 

MetT&Tlstsf  g53 1918 

MutUnTelCo    6'ceWestnUn 

N  Y  <fe  N  J  Tel  gen  g  5s..  1920 

NoWestnTeleg    See  West  Un 

West  Union  col  tr  cur  53.1938 

Fd  and  real  est  g  4 123... 1950 

Mut  Un  Tel  s  fund  68.. .1911 

Northwestern  Tel  7s 1904 

.>Ianaiacturing  «fc  Induatrial 

Amer  Bicycles  f  deben  5s  1919 

Am  Cot  Oil  ext  4I2S 1915 

Am  Hide<fc  L  1st  stges..  1919 
Am  Spirits  Mfg  Isl  g  6s..  19 15 


J-J 

Q-J 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


M-S 
Q-F 
M-S 
M-S 


9612 
9612 


10534 

106  Sale 
102  Sale 
105  la  107  la 


97 

86  86I2 

87  Sale 


9612  Apr '03 
100i2Apr'02 
lOOiaOct '00 
109  Oct  '99 
114     Nov'02 

105i4J'ly'03 

106  106 
102        103 

1 07  lo  J'ne'03 


34     Feb '03 
96  96 

S6ia       861a 

87  87 


96%   961a 


IO514 IO8I4 

106  110 
102  105 
IO7I2IO9    - 


34       42 13 
96     101 
86"a    98 
85       94I4 


•  No  price  Friday;  latest  bid  and  asked  thia  week,    a  Due  Jan     i>  Due  Feb    e  Due  May    pDueJ'ne    A  Due  J'ly    p  Due  Nov     «  Option  sale. 


80 
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BON  DS 

IT.  T.  STOCK  KXCHANGK 
W'KKK    KNUINU   Jri.Y  10 


Tidtiu  iiR—(  Continued )  \ 

Cousol  jrolil  4s It>-13,M- 

Alios:  Viil  jjOD  gu  j!:4s...liU-  M- 

CI  A-  Mar  1st  cu  g  4  Sjs..  lV>3o  M- 

1)KK  U.6  B>;elst  su  4sg.'30|F- 

GrKA:  I  ex  1st  s;u  !;4S3SltUl  J. 

Sun^V  Lewis  1st  g  4s...l93l>' j. 

U  N  J  KK  A-Caugt>u4s.liU4  M- 

Peusi\colii  iV-  All  i^ee  L  *  Kasli 

Peo  A-  Kasl    ^ee  C  C  O  <fc  St  L, 

i>eo  Jt  I'ek  Uu  1st  g  63....19'21 

I'll  pol.l  4  Hjs 619-21 

Peit>  Mani— K  A-  P  Al  g  Os.l'.>.!0  A 
Isi  cousol  gold  5s 193i'  M 


Pt  HurouDiv  1st  gr>s.  1930  A 
Sag  Tus  it  H  1st  gii  g  4s.  11>S  1  F 
Piuf  Crook  ri'g  gu:u-'68...193'.'  j 
Pitts  Cm  A;  St  L    See  I'euu  Co 
Puts  Clev  iV  Tol  1st  g  t)3..19CJ  A-O 
Pitts  Ft  \V  it  Cli     Sfi!  I'euii  Ci> 

Pitts  Juuc  1st  golilCs 19'J 

Pitts  <.V  h  Erie  liil  g  ;>s...nl9•J^ 
Pitts  McKees  it  Y  6V»"N  Y  Ceu 
Pitts  Sh  A-  L.  E  1st  g  i.s...l940 

1st  eousol  goWl  i>s 1943 

Pitts  it  West  1st  i,'4s 1917 

J  1-  M  it  Co  certfs 

Pitts  Y  it  Ash  1st  cou  5s. 1927 

KeaiUng  Co  ireu  g  4s 1997 
Hegistereu 1 997 

Jersty  Ceut  coll  g  4s...  1951 
Keussel.ier  <t  Sar    AVe  D  <fc  H 
Ricli  it  Daii    :see  South  Ry 
Rk'Ii  it  -Meek    {see  Southern 
Kio  dr  West  1st  g  4s 1939 

Cuusol  autt  Col  trust  4s  .1949 

VtahCeiit  1st  gug43.al917 
Kill  Gr  June  1st  gu  g  5s. ..1939 
KU'  ur  So  1st  goki4s 1940 

(..  ;..u.iutee<l 1940 

Rocii  A.  Pitts    See  B  R  cSc  P 
Roiiu- Wat  &  Og    SeeNYCeut 
Butlanit  Ist  cou  g4'-js 1941 

Rul  Cauad  1st  gu  g  4  "23.1949 

Sag  I'us  &  H    AftPoreAlarq 
alt  IjikoC  1st  gsfOs.. 1913 
St  Jo  it  Gr  Isl  1st  g  3-48. .1947 
St  Law  is  AiUrou  1st  g  5s.  1990 

2ii  gold  tis 1990 

St  L  ^  Cairo    See  Alob  <fc  Ohio 
St  L  it  Iron  Mount    See  M  P 
St  L  K  C  &  X     See  Wabash 
St  L  M  Br    See  T  KR  A  of  St  L 
St  L  <t  S  Frau  2d  g  6s  CI  B  1900 

2dgoldCsCUss  C 190li 

General  gold  Os 1931 

General  gold  5s 1931 

Bt  L  it  S  k'  KK  cousg4s..'90 
Southw  Div  1st  g  5s. .1947 

Retuudlug  g  4s 1951 

K  C  Ft  S  ifc  M  cong  Cs..l92b 
K  C  Ft  S  it  M  Ry  ret  g  4s  1930 

Registered 1930 

St  Louis  So    See  Illiuois  Ceut 
Si  L  S  W  Ist  g  4s  bd  utt3.1989 
2a  g  4s  luc  boud  ctXs...jjl9S9 

Cousol  gold  4s 1932 

Gray's  PtTer  1st  gug  5s  1947 
St  P;»ul  <fc  l)ul  'nee  Sot  PaciUc 
St  P.uil  .M  &  Mau  2d  Os...l909 

Ist  cousoi  gold  Os 1933 

Registered 1933 

Reduced  to  gold  4'2S..1933 

Registered. 1933 

Dakota  ext  gold  Os 1910 

Mout  ext  1st  gold  4s 1937 

Registere<l 1937 

EMiuulstdiT  l8tg58..190ti 

Registered 190s 

JS'or  Dlv  Ist  gold  43 1948 

Muin  Uuiou  IstgOs 1922 

Mom  C  Ist  gu  g  03 1937 

Registered 1937 

1st  guar  gold  53 1937 

Will  ds  S  F  1st  gold  58. .1938 
St  P  d;  Xor  Pac    See  Xor  Pac 
St  P  A-  S'x  Cily  See  C  St  P  M  cfcU 
8Fe  Presifc  Ph  Isl  gas. ..1942  .\J-S 
S  A  it  A  P    See  So  Pac  Co 
S  F  <fc  N  P  l8t  siuk  I  g  53.1919 
bav  F  &  W  Ist  gold  08....1934 

Ist  gold  5s 1934 

St  John's  L)iv  Ibtg  4s. ..1934 
Ala  -Mid  1st  gu  gold  5s..l92? 
Bruus  &  W  Istgu  g 4s..  1936 
SU  Si.UcaiS:  U  gu  s  4s..  191)- 
Scioto  Val  it  N  E  See  Nor  <fe  W 
Seaboard  Air  Line  g  4s  ...1950 

Ci^ll  trxefund  g5s 1911^M 

Beabtt  Roalst5s 19201 J 

J- 


Car  Cent  latcon  g  4a. ..1949 
Sher  Shr  <fe  So    See  M  K  <k  T 
Sil  S])  oca  &  G    See  Sav  F  <fe  W 

Sod  Bay  <fc  So  1st  g  5a 1924  J- J 

So  Car  &  Ga    See  Soiitliern 
So  Pac  Co-Coll  tr  g  4  "oS . .  1 905  J  -  D 
Gold  43  (Ceut  Pac  coll).  A;1949  J-D 

Registered A:1949  J-D 

A<fc  N  W  latgu  g68....1941  J-J 
Cent  Pac  1st  ref  gu  g  4s  1949  F-A 

Begialered 1949  F-A 

ilort  guargold3»2S..fcl929  J-D 

Registered 41929!  J-D 

Gal  Har<fc  S  A  l3tgG3..1910l  F-A 

2d  gold  78 1905' J-D 

Mex&  Paclstg53....1931  M-X 

Gila  VG&Nl8tgug59.1924iM-X 

Hous  E<fc  \VT  lat  g  58.193:^  M-N 

Ist  guar  OS  red 1933  M-N 


IViday 
July  10 


Bid         Ask 

108     

102     

101»allO 

108     

104  >«  Sale 


J20 

iV7>-ji20' 

100     

109  "si  10 


lis    . 

11S>4  , 
109     . 

11G'>4. 


98>a 

95^'^  Sale 


95'2 

bti       90 


SO  "a. 


104»4  IOC's 
10434 

127 

109>2lH 


82 14  Sale 
118     

84     Sale 


91 


97 


77 
76 


110     .... 
129     131^2 


.108 


IIII4 

lOO^ilOia^ 


12684  . 


109  1q  116  Hi 


10512 

"88" 

.108>2 

78 

79»2 
.102 

91 

100 

97 

87 

97h 
Sale 

102 1^ 

98  "a  Sale 

84 

84  "2 

103 
101 

ibs" 

Week's 
JCange  or 
Last  Sale 


I2 


Low       High 

l6i"  NoV'97 
112»iMar'00 


104  V:     104>a 
iVf'MaV'bo 


I24»aAi)r'03 
95  J-ue'03 
118>sJ-lv'03 
109  Mnv'O: 
109     MByH>3 


137     Kov'97 

107>aOct 'OS 

120     Oct  '01 
112^2  Dec'02 

II714     II714 

98     J'ly  '9 

U)0W2Mar'03 

100 '4  Feb '03 

120>-2Dec'02 

95  >a       90 

96^  J'ly '03 

91  91  Sj 


95  95'. 

89     J'ne'03 
97     Jan  '02 
110>oFeb'03 
80S2J'ly'O 
92     Mar'03 


101>4Nov'01 


88     May'03 


105  May'03 
103^2  May'OS 
127»8J'nc'03 
109  "12  J'ly '03 

95  V  Jan  '03 
100     J'ne'03 

82 14       83 
118     J'zie'03 

84  84^4 


9112  92  k 
SOHzJ'ne'OS 
76  77 


n3>2Feb'03 
132  J'ne'03 
140     May'02 

103  J'lv'03 
no's  Apr '01 
111 '4  111'4 
101  la  J'ly '03 
106     May'Ol 

104  MaV03 


128  Apr '02 
134  War'03 
115  Ai)r'97 
118 12  May'03 
12512  Feb '02 


111     Aug'Ol 

11334  Dec'Ol 

128     Oct  '02 

123     Dec'99 

95'4Nov'01 

111     Apr  03 

87     Aug'Ol 

95 '4  May'03 

7934       7934 
102         102 
111  J4  May'03 

95  "2  Feb '03 


102    Jan  '03 

9712       OTh. 
87  87^4 

95     Apr'02 
105'2Feb'03 
9812       99 
99i4Mai'03 
84  84  >2 


110i4Feb'03 
105  Feb '03 
109^8  Jan '03 
lOOiaFeb'OS 
105  May'OS 
102^2  D<(t '02 


Haitge 

Since 

January! 


Jfo  Low   High 


104Hil04>2 


92 
14 


268 
"33 


12412  127 
95       95 
llS'el21i-.; 
109     111 
109     113 


I16'4ll7'4 

iboM  iboH 

100l4l00'4 


95  Wj    9812 

96  96' 
90       96 


94 

88 


99 
92 


IIOI2II212 


92       92 


87       94 


105  106 
103  "2  TOO 
127'2l29 
109 '2  115 

9512    95I2 
100     100 

82 14    91^8 
118     124 

SB's    88 '2 


OOJa  97'2 
SO^B  Sb^ 
76       86 


llS'sllSH. 
131'2l35'4 


108     11112 


111     114 
100     104 


103 '2  105  ij 


134     I3414 


llS'allS'a 


111       112^4 


95       Qiihi 

7S'2  84% 
101  103  "a 
m'4111'4 

95 '2    9512 


102     102 

97     loo's 
85  "2    92 's 


105'2l05'2 
98     102 
99 '4    99 14 
84        88  "2 


110'4ll2 
105      105 
107 '8 109^8 
109i2l09'v 
105     105 


BONDS 

N.  Y.  STOCK  EXCHANGE 
■Week  Ending  July  10 


1 1 


Southern  Pac  Co — (Cmitinued) 

H  <fe  T  C  1st  g  5s  iiit  gu. .  1937 

Cousol  g  Os  iut  guar...  1912 

Gen  gold  4s  int"smar..l921 

Waeoit  iV  W  div  1st  g  6s  '30 

Morgan's  La  ife  T  1st  7s. 1918 

1st  gold  Os 1920 

K  YTit  Mex  gu  1st  g4s.l912 

Ko  of  Cal  1st  gu  g  Os 1907 

Guaranteed  gold  5s 1938 

Ore  A-  Cal  1st  guar  g  5s.  19'^ 
S  A  A-  A  Pass  1st  gu  g4s.  1943 
So  P  of  Ar  gu  1  St  s  6s. .  .cl909 

1st  guar  g  6s dOlO 

S  P  of  Cal  Ist  g  Os 1905 

1  St  g  6s  series  B 1905 

IstgOsscriesC  it  D...1900 
1st  g  Os  series  E  &  F. .  .1912 

1st  gold  Os 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-.. 193 

SPacofNMexlst  g6s..l911 

SP  Coast  Ist  gug 4s 1937 

Tex*  N  O  1st  7s 1905 

Sabine  Div  IstgOs 1912 

Con  gold  5s 1943 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Mob  it  Ohio  coll  tr  g  4s. .  1 93S 
Mem  Div  1st  g  4'2-5s... 1996 
St  Louis  div  1st  ff  43. ...1951 

AlaCenR  1st  g  6s 1918 

Atl&  Danvlst  g  4s 1948 

Atl  <fc  Y'ad  1, St  g  guar  4s.  1949 

Colcfe  Greenvlst  Os 1916 

K  T  Va  &  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

E  Ten  rcor  lien  g  5s 1938 

Ga  Pac  Ry  Ist  g  63 1922 

Knox<fc  Ohio  1st  g  6s.. .1925 

Rich  &  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s.  .1909 

Deb  5sstaniped 1927 

Rich  <fc  Meek  1st  g  48...  1948 

50  Car  &  Ga  1st  g  5s.  ...1919 
Virginia  INIid  ser  C  6s.  ..1916 

Series  D  4-5s 1921 

Series  E5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  cfc  W  1st  cy  gu  4s..  1924 
West  N  C  1st  con  g  6s. .1914 
S&NAla  6'eeLifcN 
Spok  Falls  &  Xor  1st  g  Gs.l931 
Stat  isl  Ry  1st  gni  g  4 "as..  1943 
Sunb  ife  Lew  Sec  Peiiii  KR 
Syra  Biug  &  N  Y  See  D  L  &  W 
'■PeboifcN  SccMK&T 
±  er  A  of  St  L  1st  g  412S..1939 

1st  con  gold  5s 18941944 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  X  O    See  So  Pac  Co 
Tex  <fc  Pac  E  Div  1  si  g  6s  . .  1905 

Isl  gold  5s 2000 

2dgoldinc5s 92OOO 

LaDivBLlstg  5s 1931 

Tolcfe  OClst  g53 1935 

■Western  Div  1st  g  5s.  ..1935 

General  gold  5s 193:" 

Kan&M  1st  gug  4s. ...1990 
Tol  P&  "W  1st  gold  4s. ...191 
TolStLtfe  Wpraeng3'2S.1925 

50.year  gold  4s 1950 

Tor  Ham  <fc  Bull  1st  g  48./tl946 

Ulster  &  Del  1st  con  g  5s  1928 
nPacRK&  lgrg43..1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  llv  ife  Xav  con  g  4s.  1946 
Ore  Short  Line  IstgOs. .1922 

1st  consol  g  5s 1946 

4s  &  uarlicipatiug 192 

Utah  &*  Xor  1st  7s 1908 

Gold  5s 1920 

Uni  X  J  RK  ds  C  Co  See  Pa  RR 
Uiah  Central  See  Rio  Gr  Wes 
Utah  <fc  X^orth  See  Uu  Pacific 
Utica  &  Black  R  6'w  N  Y  Cent 

Ver  Val  1  iid  <fc  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Va  &  Soutlnv't  1st  gu  5s. 2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  .s  fd  g  5s.  .1921 
Det&  Ch  Ext  1st  g  53..  1941 
Des  Moin  Div  Isl  g  4s. .1939 

Oni  Div  1st  g  3'.2S 1941 

Tol  ifc  Ch  Div  l.st  g  4s...  1941 

51  Chas  Bridge  1st  g  68.1908 
Warren    .See  Del  Lac  &  West 
Wash  Cent    See  Xor  Pac 
Wash  O  &  W    See  Southern 
WestX  Y&  Pa  Ist  g  5s. .1937 

Gen  gold  3.48 1943 

Income  58 dl943 

West  Xo  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  VaCent&  P  1st  g  6s. .1911 
Wlieel'g<fe  LE  1st  g  5s. ..1926 
Wheel  Div  1st  gold  5s. .1928 
Extenife  Imp  gold  5s. ..1930 

Ist  consol  4s 1949 

Wilkes  &  East    See  Erie 
Wil  &  Sioux  F  &ee  St  P  M  cfc  M 
Winona  <fe  St  P    See  0  <fc  X  W 
Wis  Cent  50-yr  1st  gen  49.1949 


J'rice 
t'ridaii 
July  10 


Week's 
Kange  or 
Last  Sale 


J-J 
XO 

AO 
M-N 
A-O 
J-J 
A-O 
J-J 
AC 
J-J 
JJ 
J-J 
J-J 
A-O 
A-O 
AC 
AO 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 


M-N 
M-S 
J~J 
J-J 
J-J 
.M-S 
A-O 
.M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Mai 
J.J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
F-A 
J-J 
J-J 


J-J 


Kid  Ask 

109  110 

107  

90       92 


102 
115 


105 
KIO 




107»8. 

Low  High 
109i.>  lOOl" 
111  Mar'03 
92  May'03 
127^2  Feb '02 
130  Xov'02 
122     Sen  '02 


107 


102 

104'2 

113 

113 14 

92 

94 

'W 

109 

9(5 

88 

111 

115 

116 

IIII2 

119 

121 

114'2ll5 

98 

IO8I1; 

*   85 

10412 

11114 

110'4lll 


90      . 
IIII4. 


12014  125 


IIII4 

114     II514 
115 


llO     Sale 
95 

113>2 

llOisSale 
110     


90     

*  87     , 

85     , 

*  74     

94  96», 

108  :osi2 

100  Sale 


95     Sale 

"981^  "I"! 
123  "2 124 '2 

10934 

91     Sale 

106     

105     


J-J 

*101 

W-N 

115 

Sale 

F-A 

100 

SiUe 

J-J 
J-J 

0914 

Sale 

VI- 8 

103 

J-J 

107 

109 

J-J 

...... 

90 

AO 

84 

M-S 
A-O 

......  ...... 

J-J 

115'4 

A-O 

96=8 

Nov 

30 

J-J 

105 

A-O 

112 

IU'2 

J-J 
FA 

90     Sale 


113     Jan '01 
105'2Xov'01 
77  77  H; 

110'4Apr'03 
11 112  Apr '0 
103'4Mhv'03 
104'4May'nH 
lOOiaMayo;; 
11934  Feb '03 

119  Mav'03 
110  May03 
107 12  Mav'03 
10334  J'ue'03 

ib^"May'b: 
1 11 '2  Oct 'O: 
105     Apr '03 
II312     114 
117     Feb '03 

9 1  •?8       92  ^ 
n  2  V  Apr '03 

!U  94 

120  Mar'Ol 
95     Dec '02 


120     Sep  '02 

116  Is  May'03 
115     J'ne'()3 

114  Jan '03 

122  lMar'03 
124 12  Feb '03 

117  J'lie'Oo 
101 14  J'ly '00 
109 '4  Apr '03 

92  Sep  '02 
10414     IO412 

123  Feb '02 
112     Feb'03 

115  Jan '03 
IIOI4  IIOI4 
113»2May'03 

93  Feb'03 
115 '2  Mar'03 

117  J'ly'OO 
104 '2  Sep '02 


11 112  J'ne'03 
114'i  J'nc'03 
115     J'110'03 

102     Mav'03 

11534     116 

81     J'no'03 

Ul     Jan '03 

no's     ilO'e 

llOio     1101-^ 

107     Feb'03 

90i.2j'no'03 

90i.2j'ne'03 

84     J'no'()3 

J'lv'03 

Apr '03 

Apr '03 

100=8 

102  Hi  May'03 

94  >2        96I4 

105 14  Jan '03 

98  9812 

123        123 

11234  J'iie'03 

90  "2       92 

115     Xov'02 

114'2Aj>r'02 


77 

98 

110 

100 


101  J'ly '03 
115  II5I4 
106  100 
101i2Ai)r'03 
68  "8  71 '< 
104 '•2  Dec '02 
lOH''^  j'jie'03 

97  May'02 
84     J'ue'03 

98  Mar'02 
109  >2  Mar'03 


II714  May'03 
90  "2  J'ly '03 
40     Mar'Ol 


114'2Jan'02 

112  Apr '03 

113  Sep '02 
110     Mar'03 

90  907g 


90     Sale      89ia       90       16 


JJCo 


290 

564 

16 
3 

95 


42 
427 


31 


Hange 

Since 

January  1 


Low    High 
109'2ll2 
111      112 
90 '3    94  "ai 


77 

SOVa 

110^4 

110'4 

HI 

lllira 

103 

10534 

IO4I4 

104'* 

10534 

1001^ 

llOi-^ 

11934 

119 

11934 

110 

110 

IO7I2IIO 

10334  112 

101      105 
U3i2ll8i« 
116     117 

Ol^s    971a 
112i2ll3'<j 

94       984 


115 
115 
114 
122 
123 


lie's 

1191a 

11534 

124 

1241a 


II6I4II8 


109  11134 

ibiiiiba" 


112  112 
115  115 
110  1161a 
113iall3-'^ 
93   93 
115  1151a 


109  112*4 
II4I4II8 
115  11778 


102 

102 

1131-3 

llBia 

81 

100 

in 

111 

llOic 

113 

1101- 

U3 

107 

107 

90 

97 

89 

92 

8334 

86 

73 

80 

98 

98 

109 

IIOI4 

100 

10339 

10134 

103 19 

92 '8  107 '4 

IO5I4 

IO514 

97 '4 

102 

123 

1271a 

111 

114 

89 12 

981* 

101  1031a 
U3>2ll8 
104  111 
100  1017, 
67   8434 


103  lOO^a 

lbs"  ibgii 


11714II8V, 

96'2101'a 


112  llO'a 


110  110 
891a  9334 


89   921a 


l>Il.SCEL.LANEOUS    BONUS— Concliidod. 


Manalnclurin«  Ac  InduNtrinll 

AmTliread  l(,t  col  tr  43.. .19191  J-J 
Bar&  S  Car  Co  1st  g  63...1942|  J-J 
Consol  Toliacco  5o-yr  g  4s.  1951 1  F-A 
Distil  .Sec  Cor  conv  Ist  g  58.'ii7  .\-0 
DistiUof  ATnercoUlrg5M.1911  J-J 
lU  Steel  Co  deb  58 1910;  J-J 

Xon-conv  deben  58 1913  A-O 

Int  Paper  Co  Ist  con  g  6.9. 191«  F-A 

Kniok-r  Ice  (Chic)  Ist  g  53. '28.  A-O 

I...  -el  iBt  g  59. ...1923  A  O 

.M  f g  Co  1  »t  g  Os  1920  M-N 

X-  -       Co  9  f  deb  58..1925  J-J 

Stan  Kopeit;  T  l8tg6s...l940|F-A 

Income  cold  3s 1946, 

r  '  -■  Co8fdebg69..1913,M.N 
I  '!?c<dl  &  mge  5s. '22  F-A 

'Z  ".A." 193:^  J-J 

V  .-3  >;>  •.  fji)r))Coltr2<!  .OM.rf'O^iM-N 


76 

78 

60 

Sale 

62 

Sale 

93 

95 

107 

Sale 

97 '4 

91 

68 

71 

47 

Sale 

37, 

Sale 

11112 

:;:::::::! 

Slic 

.Sale  ! 

78 
105 

(H) 

62 
100 

99 
100 
107 

93 

97 '4 

95 

70 

40 

3 

11034 

91 

25 

Wl 


J'ne'03 
Jan  '00 

01 

62  iv 
Mar'03 
Jan  '99 
May'02 

107 
Feb'03 

97 '2 
Mar'03 
J'ne'03 

55 

634 

11034 
Jan  '03 
J'ly '03 


328! 
3 


40 

268 

1 


2061 


78        SO 


5912    6734 
62       77 
9834  ]  00 


10534  110 

93  93 
97 '4  97 '2 

94  95 
69  80 
40  68 

3'a  13'2 

110l2ll4'2 

91  91 
23        80 

81        87 ''H 


iHiscellnncoiis 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  <fe  Imp  5s  See  Cent  X  J 
AmSSCoot  W  Va  g  5s. ...1920 
B'kl'n  FerryCo  Isl  cons  g  5s  '48 
Chic  Jcife  St  Yard  col  g 5s.  191 5 
Del  M  &  M  Idgr  incomes..  1911 
Hoboken  Life  I  gold  5s...  1910 
Mad  Sq  Garden  Istg5s..l919 
Man  Boh  H  <fe  L  gen  g  4s. .  1940 
Xewp  Xe  Ship  &  D  D  5s  (UOOO 
X  Y  Dock  50-yr  1 .9t  g  4h.  .  1951 
St  Joseph  Slk  Yds  1st  4 '^s.  1930 
St  li  Ter  Cupples  Stat'n  d>  Prop 
Colstg4i2S  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6.S..1923 
Sp  Val  Wat  Works  1st  Os  1906 
U  S  Red  &  Kef  1st  s  f  g  6s.  1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
FA 
J-J 

J-D 
J-J 
.M-S 


1031^  Sale 


100  "2 

82     -Sale 


92     Sale 
9334 


IOII2. 


103''8     104 

10034  J'ne'02 
73     Mar'03 

111  Mar'Ol 
82  85 


50     Feb '02 


91^8 


92 


101     Feb'97 

113i2J'ly'00 

82     Apr '03 


12 


31 


103     108 


73       76 


82      051a 


89  >2    95 


82       85 


*l«o  price  Frldajr;  lateat  bid  and  Mked.    aDaeJan   (/DaeFeb   cDne  Mar  dDue  Apr  4^  Due  J'ne  ADue  J'ly  /cDuo  Aug  pDueXov  jDue  Dec    sOptionsal© 


July  11,  1903.] 


THE    OHRONIOLE. 
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Volume  of  Business  at  Stock  Exchanges 


TKA-NSACTIONS    AT   THE  ^' liW    VuKK   STOCK    KXCRA^iUK 
D.VILY,   WEEKLY   AMU    YEARLY 


Week  ending 
Jul)/  lU 

Satunlay 

MouiUiy 

Tiieailay 

WeUuesJay 

Thursilay 

Friday 


Total. 


Stocks 


Shares 


184,353 
233.580 
172.8:i6 
4  12.704 
819.374 


Par  valtie 


Kailroad  >Cc 
Bonds 


HOL  IDAY 

$16,723,850,      $1,071,500 


1.852.847 


21.354.500 
15,512,450 
40,198,250! 
74,485.400' 


1,00.">.000 
1.236.500 
2  s29,500 
2,182,500 


$163,804,450!   .t3.323.000 


State 
Bonds 


$4,000 


$4,000 


V  S 
Bond.i 


$1,000 
1,000 
1,600 


$3,600 


Sates  at 

Week  ending  Julii  10 

January  I  to  July  10 

S»v>  York  Stock 
Exchange 

1903 

1902 

1903 

1902 

3too  k»— N  0.  s  liares 

Par  value 

Bank  shares,  par.. 

BONDS 

ftoverument  bonds 

State  bouds 

BK.  and  uus.  bonds 

1.852.347 

$168,804,450 

$13,600 

$8,325,000 
4,000 
3,600 

2,587,082 
$245,756,550 

$13,000 
12.4051 700 

84.791.050 

$7,940,059,300 

$379,350 

$9,029,750 

353,600 

346,944,100 

91,178.334 

$8,598,187,275 

$398,500 

$492,300 

1,349.400 

499,039,700 

Total  bouils 

$3,332,600 

$12,423,700 

$356,327,450 

$500,881,400 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  IPHIL^VDELPUIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

July  10 
iy03 

Listed 
share' 

Unlisted 
shares 

Mond 
sales 

Listed 
shares 

Unlisted 
shares 

£ond 
sales 

BatnntaT 

HOLI 

DAY..  .. 

17,653 
15,800 
10,006 
29,740 
34,884 



1,537 
3,188 
2,588 
5.228 
6.030 

Monday  

Tneadiiy 

Weiliiosday . . 

Thursday 

Friday 

6.727 
12.293 
10.S81 
11.;):.6 
14.520 

6,724 
3,996 
2.250 
8.200 
9.175 

$54,000 
70,000 
59,000 
13,000 
44,000 

$240,000 

$21,500 
38,000 
45.800 
63,000 
49,900 

Total 

56,377 

30.315 

108.083 

18,571 

$218,800 

Outside  Securities 

A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


£id      Ask 


Street  Kailways 

SEW  YORK  CITY 

Bleeck  St&  Ful  F  stk  100 

lilst  laort  4s  1950  ..J-J 

HB'y  <i:  7tli  Aveslk  ..100 

lilst  luort  5s  1904  ..J-D 

i:2dmort  5s  1914  ...J-J 

Con  53  1943    See  Stock 

B' way  Surf  1st  58  gu  1924 

2d  5s  iut  as  rental  1905 

i;Cenl'l  Crossl'u  stk..lOO 

lilst  il  6s  1922  ...M-N 

1]Cen"PkN  &  E  R  stk.lOO 

llciir'l'r<fc  lOtliSt  stk  100 

Col<&  9th  Ave  5s  See  Stock 

lIDry  D  E  B&  B  stk. 100 

lilst  gold  53  1932... J-D 

liScnp  03  1914 F-A 

TI Eighth  Avenue  St. ..100 

liScrip  6s  1914  ....F-A 

1l42d<fe  Gr  St  F'y  stk. .100 

i^42d  St  il  &  St  N  Av  100 

lilst  mort  6s  1910  .M-8 

1:2dincouje  6s  1915  J-J 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    .See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Hist  mort  5s  1909  iI->>' 

Consolos  1948 -F-A 

llSiith  Avenue  stock  100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  Isl  5s  1919. ..A-O 
TMrd  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStRR  5s  iy4GA-0 
28Ui  <fc  29th  Sts  1st  5s  '96 
UTweuty-Tli'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  53  '43  J-J 

BROOKLYN 
Allan  Ave  5s  1909. .A-0 

Con  58  ^1931 A-O 

Impt  OS  See  Stock  Esc 
B  B  &  W  E  58  1933. .A-O 
Brooklyn  City  stock.. .10 
Con  5s  See  Stock  Esch 
Bbln  Crosstn  5s  1908.  J-J 
Bin  Hgts  1st  53  1941  A-O 
Bkln  Q  Co&  Sub  See  Stk 
Bklyu  Rap  Tran    See  Stk 

Ret  g  48  2002 J-J 

HConey  Is.  &  Bklyu  ..100 

l8t  cons  g  4s  1948-.J-J 

Brk  C  &  N  5s  1939-J-J 

Gr  St<S!New  1st  5s  '06  F-A 

Gr'pt  (feLorimer  St  Ist  6s 

Kings  Co.  Elevated — 

l8l  48  1949    6'ee  Stock 

Nassau  Elec  pref 100 

68  1944 A-O 

Ist  48  1951 SeeSX 

N  Wb'g  <fe  Flat  1st  ex  4  »2S 
Stein  way  Ist  68  1922.  J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 

1st  consol  5a  1931-.F.A  ?112 

Deb  68  1917 A.O  5104 

Chicago  City  Ry  stk. 100    185 
Chic  UuionTrac  See  St'ck   Exch 

Cleveland  City  Ry 100      96 

Cleveland  Electr  Ry.  100      73i2 
Columbus  (O)  St  Ry .  .100    104 

Preferred 100    102 

Colum  Ry  con  53    See  Ph  tla  list 

Cro8St'wnlst5s'33.J-Di?107i2 
Detroit  United  Ry5ee Stk   Exch 


34 

99 
247 
100 
106 
Exch 

ni2 

noi 

265 
n23 

210 

185 

Exch 

115 

109 

103 

405 

105 

410 
70 

111 

96 

k  Exc 

Stk  E 

Stk   E 

190 

215 
H04 

ni3 

175 

nio 
no5 

Exch 
107 
108 
H13 
408 
102 
115 
1081^ 


?104 

111 
hUst 

101 

237 
list 

104 

105 

Exch 
Exch 
i   82 

385 
95 

113 

103 

105 

Exch 

83  >v 

113 

k  Exc 

103 

ni7 


35 

100 
248 
100^2' 

108 
list 
113 

lomj 

270 
124 

no 

190 
Ust 
120 
110 
103%! 
415 
109 
415 
75 
112 
100 
list 
X  list 
X  Ust 
205 
216 
106 
115. 
ISO 
HI 
108 
list 
108 
109 


410 
104 
116 
109 


112 

103 

238 

106 

107 
list 
Ust 


110 
100 
115 


Street  liail^-ays 

Grand  Rapids  Ry 100 

Preferred 100 

IndianapoUs  St  Ry    S-te 

J  C  Hob  &  Paterson-.lOO 

4sgNovl  1949. ..M-N 

Lake  St  (Cliic)  El  stkHOO 

1st  5s  1928 J-J 

ULouisv  St5sl930..JcfcJ 
LynD&  Bos  1st  58  '24.  J-D 
MinneapStRy5s  /Se«Stk 

New  Or!  Rys  Go 100 

Preferred 100 

4>os  1952 J-J 

North  Chic  Str  stock.  100 

1st  5s  1909 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  68  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  PhUa 

2d  03  1933 J-D 

So  Siile  El  (Chic)  stk. 100 
Syracuse  Rap  Tr  5s  1940 
UnitRys(StLTrans)  100 

Preferred 100 

Gen  4s  1934.... See  Stk 
UnitRysSanFran  SeeStk 
Wash  Ry  &  El  Co.. ..100 

Preferred 100 

4s  1951 J-U 

11  West  Chicago  St  ....100 
ItCong  5s  1936. ...M-N 

Gas  Securities 


Bid 
50 

88 

PhUa 

16 

74 

noil-; 

5114 

nio'- 

Exch 

1212 

43 

i    843, 

120 
i   96 

20 

75 
2124 

noo 

79 
98 1^ 
Ust 
5103 
97 

5101 

23 

71^4 

Exch 
Exch 

9 
38^4 
74'2 
60 

i    86 


Ask 

55 

92 

list 
13 
75 

■'>'^8 

102  h 
117 
118 
list 


80 '4 

125 
971.. 

22 
76  Hi 
1281-2 


Ust 
84 
114 
hUst 
104 
118 


114 
107 


Ust 
100 
80 
107 
lOSJo 

110 

list 


NEW  XOEK 

Cent  Union  Gas  1st  5s. 
Con  Gas  (N  Y)  stk.  See  St 
EqaitGascon53l932  See 

HMutual  Gas 100 

iinvr  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
N  Y  G  EL  H&P  See  Stock 
N  Y  <fe  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927-M-N 
llStandard  Gas  com  ..100 

liPref erred  100 

Ist  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  ConsoUdat  See 

Bay  State  Gas 50 

Binghaniton  Gas  5s  1938 
Boftalo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  <&  EleclOO 
Col  Gas  L  <fe  Heat  comlOO 

Preferred 100 

Consol  Gas  (N  J)  stk. 100 

1st  5s  1936 3-3 

Consum  Gas  (J  City) — 

1st  63  1904 M-N 

UDetroit  City  Gas 50 

Essex  <fe  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
1|  Gas  &  El  Bergen  Co  100 
Grand  Rapids  Gas — 

Tllst  5s  1915 F-A 

Hartford  (Ct)  Gas  L..-25 
Hudson  Co  Gaa 100 

1153  g  1949 M-N 

Indiana  Nat  <fe  lU  Gas — 

1st  6s  1908 M-N 


5108 
k  Exc 

Stk  E 
295 

iiOlh 
Exch 

5110 
^107 
5105 

130 

150 
5114 


82 
100 

105 
100 
103 
23''4 

72h. 
list 
list 

11 

39 

74 't 

63 

89 


109  >■> 
h  U.st 
X  list 
305 

103 

Ust 

112 
109 
107 
140 
160 
117 


73I2 
95 
Bait 

5   94 

5 

Exch 

Exch 

96 

98 

100 

17 

91 

5100 
f 

89 
62 


5102 
1    49 
64 
105  >8 

53 


70 
97 
list 
1. 

96  ' 
8 
list 
list 

96I4 
102 
101 


95 


43I12 

89 '2 
66 


104 


67 


CSan  Seoiiritien 

f  luiUanapoUN  Gas  stuck  51' 

1st  6s  1920 -M-N 

lack.sou  Gas  Co 5ti 

5s  s,'  1937 A-O 

Kansas  City  Gas lOo 

i:5s  1922 A-O 

"ILiicledo  Gas 100 

TPrefi-rreil  100 

ll.afav'iH;a.'<lst6s'2  l.M-N 
ll,(ii:.tWabVlat6.s'25.J-I) 
.Madison  Gas  (is  1926..-V-0 
Newark  Gas  6s  1944. Q-J 
Newark  Cousol  Ga.s..lOO 

5s  1948  See  Stock  Exch 
illOit  IndCNatcfc  111  .100 

1st  6s  1926 J-I) 

Providence  Gas 50 

St  J  osepli  Gas  5s  1937.  J  -.) 
Stl'aulGas  Gen  5s'44.M-S 
Syracuse  Gas  5s  lOIO.J-J 
United  Oas&ElecNJ  100 

Preferred 100 

I  Telcgr  &  Teleiilione 
.\ni  Do  For't  WirolcsslOO 
1i.-\^nierTeleg&  Cable  100 
BeUTelephof  ButValo  100 
llCentriU  &  So  Amor  .100 
ChesA  PotoTeleplL.lOO 

53  1909-29 J-J 

liCommercial  Cable  ..100 
Couimor  Un  Tel  (N  Y) 
Enip  ifc  Bay  State  Tel  loo 

Franklin 100 

IIGoldJb  Stock 100 

1i4'23,  1905 

Hudson  River Teleph  100 
MarcouiWireless  Telcg.5 
II Northwestern  Telog.  50 
1|N  Yife  N  J  Telepho  .100 

5s  1920    See  Slock   Ex 

Pacific  &  Atlantic 25 

Providence  Telephone. 50 
llSoutliern  cfe  Atlantic  25 
Tel  Tel  &  Cable  of  Am. 15 

Electric  Companies 

Chicago  Edison  Co...  100 
Edi.son  El  lU  Hrk  4s  N  Y 
1,Gen  El  deb  g  3'.>s  42  F-A 
Hartford  (Ci)  Elec  LtlOO 
IIKiugsCo  El  LifcP  Co  100 
Narragau  (Prov)  El  Co  50 
NY  &  Q  El  L&PowColOO 

Preferred 100 

RhotslElecProlecColOO 
United  ElectricofNJlOO 

43  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY  1st  68  1911.  J-J 
Con  08  1948    See  Stock 

N  Y  <fe  E  R  Ferry  stk. 100 
1st  58  1922 M-N 

N  Y  &  Hob  con  5s  '46.J-D 
Hob  Fy  lst5s  1946  M-N 

N  Y<fc  N  J  1st  5s  194G-J-J 

10th  <fe  23d  Sts  Perry  100 
1st  mort  5s  1919...J-D 

lyUuion  Ferry  stock  .100 
lilst  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.lOO 
Prior  Ueng4i2S'30M<&S 
Con  mtg  g  5s  1930.  J&J 

Income  5s  1930 

Ch  R  I  &  Pac  5s    See  Stk 
Erieconv4sAi)r  1  '53(w 
llNat  RR  of  Mex  2d  pl(wi) 
Northern  Securities.. 100 

Pitts  Bess  <fc  L  E 50 

Preferred 50 

Va<fc  Southwestern. .100 


Bid 

69 

1041-j 

81 

}  1 00 

12 

}   98 


Ask 

74 
105 '4 

io.i" 

15 

100 


92  Hi 
59 
62 
5106 

5138 
73 

list 
.5 
4  5 

I  105 
90 
90 

i  95 
39 
88 


78 

97 

98 

41 
104 '4 
155 
115 

78 

47 
120 


63 

65 
110 
139 

75 

10 
55 
114 
94 
'.12 
98 
41 
90 


7 

85 
D'l 
100 

43 
104:14 
160 


85 


121 

155 

Chang 

78 

tn4 
100 
t 


148 
Stock 

85 

225 

175 

tl04 

35 

65 

130 

15 

i   65 


5 
107 
Exch 

82 

5   90 

103 

5109 

104 

50 

2104 

37 

95 


5106 

93 

22 
Exch 

5   86 

26^4 

88 
t  34 
t    72 

20 


82 

53 

123 


90 

5 

125 

I57I2 

o  list 

82 

120 

103 

7 


151 
Exch 

87 

iss' 

107 
43 
75 


Industrial  and  iUiscel 

Alliance  Realty 100 

HAUis-Chalmers 100 

^Preferred 100 

UAmer  Bank  Note  Co-  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co. -100 

Preferred 100 

American  Elevated 
Amer  Graphophoue...lO 

Preferred 10 

Amer  Press  Assoc'n.lOO 
Amer  ShiiJbuilding. . .  100 

Preferred 100 

Am  Soda  Foun  com..  100 

l.st  pref  erred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  6s.. .F-A 
Amer  Tobacco  com. . .   50 

llPreferred 100 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writmg  Paper. 100 

Preferred 100 

5s  1919 J-J 

HBarney  <fe  Sm  Car  ...100 

1]Pref  erred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&MtgGuar  new  100 
Borden's  CondMilJv..lOO 

Preferred 100 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century  Realty lOO 

Cnesebrough  Mfg  Co  100 
Chic  Pneumatic  Tool. 100 
TIClaflin(HB)  1st  pref  100 

TI2d  preferred 100 

iiCommon 100 

Col  &  Hock  Coal&  I  pf  100 

1st  g  5s  1917 J-J 

Compressed  Air  Co...  100 
ConsoUd  Car  Heating  100 
IJCons  Firew'ks  com  -100 

TI  Preferred 100 

Cons  By  LtgcfeRefrig.lOO 
Consol  Rubber  Tire..  100 

Debenture  4s 
Cons  Storage  BatterylOo 
Consol  Tobacco 100 


13 


52 

5 

42 

108 

89 

3 

6^8 
85 
3712 


78 

17^ 
165 
295 
280 
140 

33 

93 
312 

I4I2 

72 

18 
120 
135 
135 
340 
114 
108 

115 

20 

60 
2 

12 

60 
100 
440 

62 

95 

95 

95 

60 
§   84 

*8 

60 
25 
55 
312 

5 

15 
260 


17 
08 


6 
110 
Ust 

83 

95 
105 
110 
108 

60 
107 

38 

95 12 


9 
108 

98 
26 
Ust 
87 
28  Hi 
88 12 
36 
77 
30 


103 

13». 

84 

55 
5% 

4,2^2 
114 

92 


45 

281-j 

65 

98 'v 

\         '^ 

129 

128 

t    20 14 

115 

7 

90 

20 

62 

36  V 

50 

96 

1 

30 

4 

200 

2103 

3 


100 
102 
160 
4I4 

20 

97iv 

1034 

38 

"35" 

t 

164 
160 

Exch 
t      8 
170 
310 

35  't 

120 

10 

60 

3 

(i 

f    10  H, 

t   38 


23 14 
93 
301. 
85 
115 


InilnMlriiil  niiil   Minoel      jua 

Consol  Tobacco— Rights.  35 
Coiitineulal  Tobae  deb  7s  2101 
Cramps'  Slut  Kn  BldglOO       27 

1 1'nu'iblo  stfel 10(i      131- 

1  I'n'lerri'il 100       7sC 

Distillcvs'  Securities... See  Stk    K 
DonuiHoii  Securities.  100 
Electric  lioal 100      17 

Preferred 100      35 

Electric  Lead  Reduc'u.50  1 

Preferred 50         3 

Electric  Vehicle 100         6 

I'referred 100       121-, 

Elect ro.pneum'io Trail  10  t 
Empire  Stool 100 

I'leferroit 100 

Fuel  Oil  Power 100 

Ti(^eneral  Chemical  ..100 

liPrefcrred lOo 

Gold  Hill  Clipper 1 

Gorliani  Mtg  Co  com.  100 

Pnlerred 100 

(ilreeiie  (Consol  Coiiptr.  10 
Giiggenhi'iiii  ICxploriiti'n 
llai'kensack.MeadtiwslOO 

Hall  Signal  Co 100 

Havana  Commercial.  100 

PrefiTred 100 

Havana  Tobacco  Co. .100 

Pivfenitl 100 

Hecker-J ones-Jo w'l   Mill 

1st  6s  1922 M-S 

Herring.  Hall-Marvin  100 

Isl  jireterred 100 

2d  preleired 100 

Hobokeii  l,:uid&  ImplOO 

1i58  1910 M-N 

Houston  Oil 100 

Pivferreil 100 

H  ndson  Kt^al ty 

Interboro  H 'V  (full  paid) 
I  iiteriiat'IBauking(;olOO 
Int'u'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  '2l922op'07 
International  Salt 100 

Istg58l951 

liitoriiational  Silver.  100 

Preferied loo 

1st  6s  1948 i  I) 

John  15  .Stetson  com..  100 

Preferred 1  Oo 

KitchenerGold  Jlin'glOO 
Lack  Steel  5s    See  Stock 

Lanstou  Monotype 20 

Lawyers  Jtort  Insur.loo 
Lawyers'  Title  Ins. ..loo 
LightFuel&P  of  WValOO 
11Lorillard(P)pref  ...100 
Madi.sou  Sq  Garden..  100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Mouongahela  R  Coal.. 50 

Pref  e  rred 50 

Mo.sler  Sale  Co 100 

National  Carbon 100 

Preferred 100 

UNat  Enam  <&  Stamp  100 

llPreferred 100 

National  Surety 100 

NewBrunsCaunelCoal  10 

IJNew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
New  Eng  Trau.spor..  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security.  100 
UNew  Y'ork  Dock  ....100 

llPreferred 100 

N  \' Transportation... 2( 

Nicholson  File  Co 100 

Nor  Am  Lum'r  &  PulplOO 

IJOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewiug 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &  Whitn  pref..  100 
Procter  &  Gamble lOO 

Preferred 100 

Realty  Assoc  (Bklyu)lO(i 
Royal  BakPowd  pref.  100 

Russell  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 
Seminole  Mining 5 

95  Simmons  Hardw  com  100 
39  Preferred 100 

103 112      2d  preferred 100 

4      Simpson  Crawford  Co  100 
82  Deb  St  6s '24  op '05..  J-J 

0  Singer  Mfg  Co 100 

170      Standard  MUling  Co.  100 

981-2       Preferred 100 

350  5s 

146      Standard  OU  of  N  J. .100 

36      Standard  CouplerconilOO 

96  Preferred 100 

4  Hi  Storage  Power 50 

15  H;   Swift  &  Co  See  Boston  St 
73  1st  5s  1910-1914.. ..J-J 

Tennessee  Copper 25 

128      UTexaa  &  Pacific  Coal  100 

150  1st  6s  1908 A-O 

150  Title  Guar  <S;Tr(new)100 
365  Title  Ins  Co  of  N  Y..100 
117      Trenton  Potteries  com  100 

109  Preferred  new 100 

16  Trow  Directory  new.. 100 

120      Union  Copper 10 

23       UuionSwitch&  Sigual50 

64  Preferred 50 

2 Hi   Union  Typewr  com..  100 

15         Ist  preferred 100 

02  2d  prefeiTed 100 

115      US  Cotton  Duck 100 

4G0       U  S  Envelope  com.  ..100 

65  ^Preferred 100 

100  US  Light  &  Heat....  10 
100  UUS  Red  &  Refining. 100 
100         UPreferred 100 

65       1IU  S  ShipbuUding...lOO 
87  ^Preferred 100 

1  's      Boud.s — See   Stock  Exc 
70      US  Silver  Corp  6s  (w  i) 
35       US  .Steel  Corp  new  58  See 
65  Coltr5sSerB<&D1951 

3''e  Universal  Tobacco...  100 

IH2      Preferred 100 

9     iWestingh  Air  Brake. .50 

20     I  White  Knob  Mining.lOO 

280     [Worthing  Pump  pref.lOO 


Ask 

ioi" 

30 


X  list 

20 

22 

41 

1»* 

3Hj 

8 

15 

'a 
12 
50 
29 
70 
100 
"4 


20  "a 
125 
S 
100 

24 

70 

38 

58 

100 

3 

40 

8 


106 
5 

34 

120 

104 

175 

.5 

21 
100 

12 

43 

10 

45 

170 
170 

'a 
list 

9I4 

175 
320 
35  Hj 


30 


P 


47 


18 


1 

114 
120 

20 

49 

t        5«4 

159 
5 


34^4 

95 

32 

47 14 
27  7^ 
86^ 


98 

360 

202  Hi 

117 

100 
t    61 

175 
t        h 


124  H; 


28 

75 

335 

3 


642 

28 

125 

Hi 

k  Exc 

5101 

t 

90 

2105 

460 

145 

14 

68 

80 

t     Ih 

t   85 


115 

113 

113 

2 


t      8 


hlist 


Stk  E 

108 

1 

3 

1154 

12 

110 


i  Buyer  pays  accrued  interest.        1  Price  per  share.        t  Sale  price.       a  Ex  rights.       li  Sells  on  Stock  Excliange,  but  not  a  very  active  security, 


102  Hj 
2334 
94 
3114 
89 
125 
4 
50 
5 

117 
130 

25 

54 


10 

36 
96 


47H> 
2818 

iss" 

103 
365 
203  Hj 

121 
102 
63 
178 
1 
130 

12719 

35 

85 

350 

5 

24 

72 
648 

32 
135 

h 
h'ge 
103 

311a 

98 

10713 

475 
155   ■ 

17 

75 

90 
1% 

ibs" 
120 

116 

116 

4 

20 

73 

81a 


89 
X  Ust 

...„. 

7 

"1313 
118 


BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  I'rioc*— Not  I'er  Ceiitiim  Prices 


Saturday 
July  4 


O 

a 

Hi 


Moniian 
July  6 


144 


24  a 
14-2 
•:40 

170   170 
•295   300 
141 


'165 


195 


137  V- 
♦42 


2S3 
•J  138 


45 


2o>-j  26'-: 
83>-2  yS's 

16S 
.'28 
JOl 


2-J'J 
204 

85 

76 

50 

23 

78 

100 

82   S2 
by'4  8i»'< 

170 

91   91 
109  110 


•16   18 

731a  74 

5  "2   5Sj 

*19   21 

living  121 

120   120 

132  »8 133 

10  Sj  10  »s 

74   74 


' 121 

19»4  20 '4 
♦eHj  ~ 
245  245 

177'-.  178 
40    40 
•80   80^4 
180  1S0>-. 

1^  m. 

25  Hj  25^j 
130   130 


209 '4  2 10 


'9 
109 
•25 
'29 

2=»4 


9', 
109 14 
25I4 
30 


2=»4    2->4 
102  Vj  103 
•47%  ii)^ 
29  Vj  30 


30>2  3058 
81   81^4 

>-80   

•12  >2  14 
•89  91 
•9'2  97 
•90  100 


4=8 
5 '6 

5278 
••30 

•9 
•21'2 

•214 
♦•50 

10 
-26  "a 
••60 

•3>2 

'450 
•08 
•1834 

9 


4's 

o's 
53a. 
•90 
12 
22»a 

2h. 

1 
10 
27  H, 
•70 

4'-. 
460 
•10 

19^4 

9 


l'l8 
•13 

53 

4334 
100 
115 

•234 
834 

4'4 
•1 
•7 
•6 

•1 
•8a« 
•43I2 

5 
••87  "a 

•■75" 
•131^ 
66^2 
2-^ 
•4'a 
98 
'IHi 
•  lij, 

11 
•105 


IHi 
15 
5312 
43:'4 
103 
115 

3 

9 

4'4 

l"* 

7>2 


l'^4 
9 
44  Hi 
5 

1 

1 

1'4 

14 

50*2 

i;2 

5 
98 

2 

1'* 
11 
115 


•86   87 
5U,      5>3 


•214  22 
12  12 
28 Hj  'iHh 


4 
•8>3 

•67 
•IV, 


4 

9 

69 

2 


Jnlu  7 


Wednesday 
July  S 


6SV 
92  Si 

"49  C 

143  " 

241 

l';9Vj 

t 

306" 
140 


6S'» 
92  v 

249  w 

144 

241 

169  H: 

174 

300 

140 


'165 
'275 

136 

•43 

"■26^ 
83 '8 
'2m3 
200 
168 
■228 
203 


,195 


42 


98 

81-8 

88  Sj 

"96 '•I 
110 


283 
136  S2 
45 

'  26l 

83 'g 

2  2  Hi 
200  v.' 
168 
229 
203 

85 

76 

45 

23 

78 

98 

82 

88  Vj 
170 

90  V, 
110 


"IC   IS 
74 Vj  74  Vj 
5    6>, 
21   22V.. 
120'4  120^4 
1193^120 
132   132 
1038  103^ 
74   74 


♦ 11934 

20 Vi    2i> 
•'6Vj      7 
245      248 

•176     180 


40 

80 


40 
80 


*180     180V 
134       134 
25  Vj    27 
130     130 

* 25 

20934210 
•9  9I4 

•109     IO9I4 
•25       25 14 
•29        30 
•2Vj      3 
102  Vj  102  Vj 
49  Vj    49  Hi 
29  Vj    30 


2938    30  Vj 
8O34    81  »8 
■80     .... 
•13       14 
90 


4V2 

•5*8 

5238 
••30 

•9 
•20Vj 

*2\4 

*50 
9^8 
2612 
••60 

•3Vj 
445 
••08 
•I8V1 


4V 

5'e 
53V2 
90 
12 
2lVj 

2  V, 

1 

9's 
2612 
•70 

412 
460 
•10 
19  Vi 

9Vi: 


IVj 
•13 

52V2 

421.2 

IO4I4 

II4V2 

234 

834 

•4 

•7 

6 
•1 
•8I4 
44 

5 
••871a 


iv, 
15 
53 
423, 
IO6I2 
115 
234 

834 

4I4 

136 

8 

6 

l^b 

834 

44 


1 
II4 

13V; 

57 
2II4 


••76 
ISVj 

•55Vj 
21 
•4V, 
98     100 
•IV,      2 
•IHj      17, 
U        11 

105     105 


87       S7 
6>a      5V2 


2138 

•liv, 
281* 
-4 

834 

'58 
'IV, 


21V, 
1'2 
284 
41, 

834 

6S 
134 


68  V, 
9214 

249 

142 

i69"" 


140 

118 

190 
•165 
•275 
•135 

•42 

'26" 
8334 
2218 

199  Vi 

•228"' 

204 

^5 

75 

42 

7 


69 

9214 
249 
144 
242 

iii" 

iVo" 
lis 

191 


82 
891-4 

'i'o'" 

110 


283 

136 

45 

■•iiiM 

S3 '8 
'2'i  ^ 

200  V; 

168 
229 
204  Vj 

85 

75 

48 

15 

78 
100 

82  ^ 

89 14 
170 

90I2 
110 


Tliursdaii 
Jvh/  ft  ' 


/■y-idati 
July  10 


•IC 
75 
51^ 


IS 
75 

6I4 
23 
120  120 
1193411934 
131 '8  13214 
10   10 
74   74 


20 14 

•6V2 
247Vi 
176V2 

39^8 
•80 
'180 
1=8 

26 
129  v, 

r 

216" 

9 
'109 
•25 

28 
•2  V, 

102 14 
4812 
30 


119  Vj 

21 
7 
24S 
176V2 

39 

soi^ 
I8O34 

1=8 
27 
130 
25 
210 
9 
10914 
25 14 
28 
3 
10234 
49 
30 


2938    30  >& 

31        8138 
••80 

13 

90 
•92 
•92 


4I4 
5 '8 

5314 
••30 

•9 
•2034 

•2I4 
••50 
9V, 

26 
••60 

•3V, 
445 
••08 

19 

•8 


14 

90 

100 

97  ■ 

43< 

5 '8 

5334 

•90 
12 
21Vj 
2I2 
1 

9Vj 
26 
•70 

412 

450 

•10 

19 

9 


IV, 

•13 

53 

42 

105 

>113 

234 

9 

•4 

•1 

8 

6 

•1 

8I4 
43  v, 
•4V, 
••97 

r 

"•85" 
I3V2 
56  Vj 

21 '4 
4V, 
•95 

-IV, 

•IV, 

11 
loo 


iv, 

15 

5312 

42 

107 

115 

234 

9 

4.^ 

IV, 

8 

6 

1% 

SI* 
43  Vi 

5V2 

Ihe 

1 

1 
13Vi 

5634 

2  m 
41-2 

97 
2 
I'e 

11 
105 


87 

5'4 
16 

2iV, 

12 
281a 
4 

838 

67 
•IV, 


87 

534 
16 

21  Vj 

12 

29 
4I4 
HVi 

67 
134 


66^8  67'-i 
•9178  92 Is 
249     249 

•140     143 
242     242 

♦169  v, 

• 174 

• 300 

137V,137V^ 


195 

Hale 

Sale 

136 

Sale 

Salt 

26 

84 

223^ 
200 
108 
Sale 
204  V; 

85 

76 

45 


Last 

Last 

135 

Last 

Last 

26 

83  Vj 

-2138 

199 

Last 
2041-2 

85 
> .. 

40  * 
*15 
Last 

'"s"o"i2 

88  v. 

Last 

90 
■109 
Last 
Last 
Last 

16^» 
*75 
518 

•21 
II8V2 
11934 
13034 
9Va 

73 14 
Last 
Last 

lOV, 
Last 
247 
174'4 

39  V, 

7934 
►ISO 

*1»8 

25 
129 12 
Last 
210 

i'o"9"' 

Last 

•28 

-21a 
102  V, 
•48 

29^8 


Sail 
100 

81 

883,. 
Sale 

90 
111 
Sale 
Sale 
Sale 

17 


5  Vj 

22  V, 
119-^ 
120 
132 

10 

74 
Sale 
Sale 

20  V 
Sale 
248 
175 

3934 

80 
180  V2 
134 

26 
129  Vj 
Sale 
210 
9 
109 
Sale 

29 

3 

103 

49  Vj 

30 


Last  Sale 
Last  Sale 


29       30 

80        80 

LastSale 

•13       14 

90       90 


LastSale 


534 


434 
534 


5234  53  Vi 
LastSale 
Last  Sale 
LastSale 

2  "4      2  Vi 

"912  "9*12 
25       25V2 


Last 

440 

Last 

18 

-7V, 
Cast 

•138 

Last 
52 14 
41V, 
10334 
114 
2-34 
bV, 
•4 
•1 

•714 
6 
Last 
•8I4 
43  v, 
•4  V, 
I 
Last 
••75 
13 
55V, 
21 
•434 
95 
134 
Last 

11 

102 

Last 

Last 

85 

5^ 


Sale 

445 

Sale 

1834 

9 
Sale 
iv^ 
Sale 
53 
42 
108 14 
114 
234 

834 

4I4 
IV2 
734 
6 
Sale 

834 

43  Sg 

ov, 

1 

Sale 

1 

1336 

56 
21 

5I4 
97 
134 
Saie 

11 

105 

Sale 

Sale 

Vb 

6I4 


21  2138 

•IIV,  12 

29  TJ 

•4  4I4 

834  834 

66  66 
Last  Sale 


64-\  66>4 

9034  1)2 

250  1M 

143  143 


169 
•170 

i"3"6" 


168 
^SO 

135 
4? 
174 

•25 
83 

-2034 

197 

* 

23U"' 
204 


170 
174 
300 
1381* 

i"9"5 
J'ne'03 
J'ne'03 
135  V 
Mar'03 
J'ly'03 
26 
83 
21 
198V2 
168 
J'ne'03 
205 
84  Vi 


•15 

SO         Feb '03 
* 95 

78 14       79  V 

873e       87»f 

17u       J'116'03 

90  90 

IO9V2     109Vi 

2^14      Mar'O 

5::^  Jan  '03 

150       J'ne'03 


*16 

74!^ 
5 
-21 
118 
119V2 
130 14 
•934 
73 
3Vi 

riyvj 

14  ■■'a 

eVi 

245 

172  Vj 
39  Is 
7938 

180 
134 
2434 


20934 

i"o"9"' 

15 
*28 

*2V, 
102  Vj 
•47V, 
-29  V2 

838 

83\ 

1-3 
48:18 
281s 
79  V, 
•80 
*12 
88 
93 

94 

4V2 
534 

5138 

1 

av, 

21 

2I4 

■25 

•9 

*24V, 

•60 

•51, 

440 
■08 
17 
*7 
■25 

•138 

15 

51  ••2 
a;40V2 

100  Vj 

•112 

•2V, 

SV, 

418 

•1 

719 

6V, 

8I4 
41Vi 
•4V, 

1 
■75 
85 
12  v, 

54V; 

20  V, 

•434 
97 

*1V2 

IV, 

IOI4 
100 
50 
33 

84 

•5 

"'2'6'i^ 
11  la 

X27 
•4 
S'a 

•66 

/v. 


18 

75 

5 

'>2V> 

1191; 

11934 

131 

10 

73  V 

J'ly'03 

J'ly'03 

16 
J'ne'OJ 
247 
173 

39  V2 
79  V 

]803j 

13,1 

26  V 
130 
J'ne'03 
210 

i'o"9 

J'ue'03 

29 

3 

1021-- 

48  V, 

30 

83s 

J'ne'03 
J'ne'03 

4838 

2834 

79', 
J'ne'03 

13 

90 

93 
May'03 

4V2 

578 
523, 
J'ne'03 
J'ne'03 
J'ly  '03 
214 
•25 

97, 
25  V 
■60 
May'03 

445 
May'03 
1734 
8 
J'ne'03 
IVi 
Apr'03 
52 

40  la 
193 
115 

3 
8V2 

4^4 

IV2 

716 

6V2 
J'ly'03 

8I4 
4214 

5V^ 

1 
May'03 

11*. 
12  V2 
54  V, 
20  la 


97 

2 
J'ly'03 
10' 
100 
Muy'()3 
J'ly'Oi 
84 
51* 

"21""" 

1134 

27 

4 '4 

8'b 

67 

J'ne'03 


STOCKS 

BOSTOlSr    STOCK 

EXCH.-SlNGE 


Unilroailis 

Atoh  Top  tfc  Santa  FelOl 


.100 
..10(1 
..100 
..100 
..lOU 

.100 


.100 
.100 
.  50 
.  50 
.100 
.100 


Do    pref . . 
Boston  &  Albany. 
Boston  Elev;i;o(l. . 
Boston  &  Lowell.. 
Boston  &  MAiue.. 

Do     pret 

Boston  *  Provi(U>ncelOO 
Cllic  June  Ry  &  U  S  YlOO 

Do     prof 100 

Con<fc  Mont  Class  4. .100 
Conn  cfe  Pass  Riv  pref  100 
Connecticut  River. ..100 

Fitchburg  pref 100 

Houston  El'tric  com.  100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     prof 100 

Mexican  Central 100 

N  Y  N  H  <fc  Hart.. ..100 

Northern  N  H 100 

Xorwich  <fc  Wor  pret  100 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do     pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  <&  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central...  100 

Do     pref 100 

Wore  Nash  A  Roch..l00 

iUiscollaneoiis 
.4.mer  Agricul  Cliem 

Do    pret 

Amer  Pneu  Serv 

Do    pref 

Amer  Sugar  Refin . . . 

Do    pref „ 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pret 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dommion  Iron  &  St 

East  Boston  Laud 

Edisou  Elec  IUU111...100 

General  Electric 100 

Mass'chusettstiasCoslOO 

Do    pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  pret  100 

N  E  Telephone 100 

Plant  Comp  new  com.  100 

Pullman  Co 100 

Reeco  Button-Hole..   10 

Swift  &  Co...» 100 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  <fe  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do     pref 25 

U  S  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pret 100 

Westing  El <fe  Mtg...  50 

Do     pref 50 

iVIiiiiiig 

Adventure  Con 25 

AUouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold 25 

Atlantic 25 

Bingham  Con  Min&  S  50 
Bonanza  (Dev  Co)...  10 
British  Colum  (Ltd). 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  rects..  10 
Cons  Mercur  Gold...     5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 
Daly. West 20 


Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).   25 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Mohawlct  25 

Montana  Coal*  Coke  25 
Montreal  <fc  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..   25 

Osceola 25 

Parrott(Silv&  Copp)    10 

Phcenix  Consol  t 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold&  Cop)  10 

Shannon 10 

Tamarack 25 

Tecumseii 25 

Tennessee 25 

Tninounlaiu 25 

Trinity 25 

United  Copper 100 

UnltedStatcH  Mining  25 
Unit  States  Coal  <tOil  25 
Utah  Cou  (Gol(l)tr  re  4-85 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 


Sales 

01    the 

Week 

Sharei 


2,967 

119 

18 

142 

20 

27 

10 

35 

463 

31 

6 


411 


734 
349 

50 
335 

10 

"23 

120 

25 

4S6 

100 


2 

854 

54 

'142 
40 


110 
570 

3,462 
551 

1,971 
375 

4,152 
951 
708 


9,029 

"i"5"8 

66 

1,480 

663 

35 

300 

2,177 

108 


259 

10 

106 


100 
100 
140 

74 
100 


5 

3,595 

672 


5 

10 

11 


890 
900 

17,386 


300 

50 

21 

1,007 

lUO 

""  "70 


1,055 
50 


1,735 


3,697 

745 

10,585 

45 
395 
230 
600 
785 

55 
195 


260 
429 
200 
205 

"56 
525 
122 
945 
100 
33 
100 


992 
238 


18» 

794 

25 

1.286 

400 

1,225 

340 

255 

23 


£ange  tor  Year 
1903 


Lowest 


64 

9934 
244 
140 
234 
161 
170 
295 
136 
117 
190 
160 
280 
135 

42 
173  v, 

25 

81V, 

21 14 

nss  v, 

165 
229 
198 

78 

75 

40 
7 

75 

9712 

78 

86 
170 

S834 
109 

24 14 

52 
150 

16 
72  V, 

4 
15 
II5I2 
117 
avm\4 
9V2 
73 
3V2 
119  V2 
I0V2 

6Vj 
t235 
172  V, 
39  ig 
7938 
177  V, 
IV, 
2434 
125 
9 
20714 

9 
108 
23 
28 
134 
101 V2 
44 
2S'8 
734 
83 14 
13 
471*. 
28 1« 
7838 
•50 
12 
88 
90 
t94 


J'nelO 
J'ly  10 
J'uen; 
J'no24 
.T'ue  1 
J'no  5 
J'ue  6 
J'ue22 
J'ly  10 
J'nel5 
J'ly  8 
Jail 
J'nelO 
J'ue23 
Mar  9 
Mayl5 
J'ue  9 
J'ne  9 
J'nelO 
May 
May  15 
J'neUS 
J'ne2o 
Apr  14 
Apr  14 
J'ly  9 
J'ly  8 
Jan  5 
J'nel3 
J'nelO 
J'ne  9 
J'ne22 
J'nelU 
J'ne22 
Mar28 
Jan  15 
Jan  14 

J'ne  8 

J'ne23 

J'ne 

Jan    2 

J'nelO 

J'ne 

J'ly  10 

J'ue2 

J'ly  10 

J'ly 

J'ly  3 

J'ne 

May 

J'ue22 

J'ly 

J'ly  10 

J'ly  10 

Mario 

J'ly 

J'ly  10 

J'ueii 

Apr  24 

J'ne2l 

Mar2'; 

J'neU 

J'nell 

J'ly   8 

Jan  1 

J'ne  8 

J'nell 

J'ne  9 

J'ne  2 

J'ne23 

J'ue30 

J'nel2 

J'ly  10 

J'nelO 

Jan  14 

J'nelO 

J'ly  10 

J'ne24 

May28 


;50 

_95 
177 
305 
57 
125 


4    J'ly 

314  Jan 
5 1 14  J'ne 
•50     Feb 


0 
21 

2 
•25 


Jan 

J'ne 

J'ne 

.     --^pr 

SVjJan 

25     J'ly 

•60     J'ne   _ 

4  v,  Jan  20 

430    J'ne26 

•OS     Feb  10 

17     J'ly  10 

6I4  Jan  31 

•25     J'nelS 

13  g  May  13 

13     Feb  10 

5038  J'nelO 

3(51.2  Jan  20 

72     J'ne  2 

112     J'ne  9 

2  v,  "^'m    o 

8    J'ne  8 

4i8J'ly    2 

1    J'ly  1 

6I4  J'nolo 

55gj'ne  6 

li4J'uel6 

(5iftMay29 

41V2J'iylO 

4V2Jau    2 

•9334  J'ue30 

•75     Mayl4 

•50     J'nelO 

12V,J'iielO 

50     J'ne  4 

193,,  J'ne  5 

42^  J'nelO 

95     J'no  5 

15g  J'nell 

life  J'nelO 

ioi4J'»yio 
100    J'ly  .^ 

•50  Miiy  1 
1734  Jan  28 
82     J'nelO 

4 V, J'ne  5 
1534  J'ne22 
lysgj'neio 
lO-'aJ'ue  9 
23i2Jau  13 

4     J'nelO 

SigJan  3 
64V2J'nelO 

1     Jan    8 


Jii(/hest 


8978JanlO 
IO314  JanlO 
262  V!  Feb  4 
154     Jan 

Apr  S 
Jan 
Apr  2 
Marl  3 
Jan  ( 
Jan  2 
96i2MaV.'.l 

70  Mar  19 
-86  FeOi'.i 
143  v,  Feb  10 

42     Mar  9 

180     Feblo 

3734  Feb  1 S 

96  Jan 
28=8  Apr  2  5 

225  Jan  7 
173  V?  Mar 
232  Marll 
212  Vj  Feb  13 
91     May  11 

85  Jan  9 

71  Jan  20 

25  Jan  12 
8434  Jan  10 

104  V,  Jan  6 

104i2Jan  9 

95  Jan  27 

178  Feb 25 

97  Feb  10 
116  Feb  14 

2638  Jan  15 

52  Jan  15 
150    Jan  14 

26  Feb  11 
86 14  Feb  14 

7     M.ar 

24     Mar 

13414  Jan 

122  V,  Feb  18 

169  V,  Feb  18 

1478Peb24 

79i4Jan22 

534  Jan  22 

127     Jan 

62i4Jau 

834  Jan  23 

310     Feb  17 

204     Febli 

4834  Feb 20 

887gFebl7 

190     Feb   •; 

2  V,  Jan  2'. 

86  Jan  '^ 
Jan  '^ 
Jan  t 
Jan  t 
Feb  13 
J  an 

2634  Jan  15 

2934  Jan 

5     Apr21 

111     JanlO 

53  Jan 
SlVjFeb 
15i8Febll 
95i2May  6 
18  V,  Feb  16 
57  V,  Jan 
3979  Feb 


139 
20 

237 
10 

132 


89  =8  Jan  7 
•80  Mar  4 
28  Jan  12 
102  Feb2S 
108  Feb  2 
110     Jan  29 

18     Jan 

SViMar  9 

'?5=8Marl2 

1 14  Feb  10 

1234  Mar21 

31^4  Feb  2  5 

OVsFeb    9 

•95     Mario 

141s  Feb  10 

39  V,  Feb  10 

•90     Maris 

8     Feb    3 

551     Marl2 

•10     Feb  11 

317g  Feblo 

9V2J'ly    3 

•35     Feblo 

1=^732  Jan 

16  Mar24 
75  Feb  13 
48  V2  May    . 

131 7g  Jan  10 
'LlSV,Feb   6 

5  Marl7 
14     Feb    9 

5  ig  Apr  23 

3  Jan  12 

17  V,  Feb    9 

18  Feb    6 

2  v,  Jan  23 
llVzFeb  9 
58     Feb  13 

8  Marl3 
238  .Tan  10 
li8Jau23 
2V2Feb   9 

23  v,  Feb  9 
79  Feb  9 
34  Feb  111 
7V,Febll 
.26  V,  Feb   0 

4  Febli 

3  Jan  23 
1479  Apr  23 

190  Fe-b  6 
l'3,flFeb  9 
333,jMarl2 

106  Vi  Feb 20 
14  Feb  9 
3134  Jan  V 
27VzFeb  9 
17  MarltJ 
33«8May23 

9  Feb    9 
11434  Mario 

77     Marl  2 
278  Marl  7 


743^  Jan 
95V2Mar 
J561..  Dc<; 
U9V2Dec 
_36  J'ne 
190  V,  Nov 
171  Oct 
;>7V>  J'ne 
150     Sep 


123 

1V>6 

160 

280 

141 

47 

172 

33 

92 


lianc/e  ror  Prevtout 
Year  (190-2) 


Lowest       Highest 


Nov 
Nov 
J'ne 
Oct 
Dec 
J'ly 
.Tan 
Deo 
Jan 


22VjDec 

210     Jan 

170     Jan 

230     Jan 

206     Dec 

68     May 

79  Vi  May 

64  78  Dec 

25     Nov 

58     Jan 

103     Oct 

93S8  Dec 

86=8  Mar 

172     Jan 

92  V,  Oct 

111  V,  Dec 

19v,Jan 

3938  Jan 

145     Nov 

19     Dec 

76V,  Dec 

4     Jan 

21     J'ne 

11278  Nov 

115     Jan 

155     Mar 

12     Dec 

73     Apr 

334  May 

122  V2  Apr 

25     Jan 

7     Nov 

244     Jan 

I1I7134  Oct 

36I4  Nov 

82     Nov 

170     Jan 

178  Dec 

87     Nov 


135 
21 


Jan 
Dec 


216     Jan 

6     Jan 

100     Jau 

26     Oct 

28  Jan 
1^4  Au« 

8512  Jau 
46     Jan 

29  Jau 
III4  Jan 
80i4.Tau 
13V2  Jan 
49  Jan 
29V2Dec 
79  V,  Dec 

•72V2Mar 
22  Deo 
91  Feb 
86V2Jan 
89     Jan 

12  V,  Dec 
2     Aug 

53  V)  Nov 
1 V,  Nov 
6     Dec 

21     Nov 

312  Jan 
•37  V,  Dec 

6  Dec 
20  V,  Jan 
•40     J'ly 

5  V,  Sep 

420     Dec 

■10     Apr 

11     Jan 

6I4  Dec 
•25     Apr 

138  Jan 
15  Oct 
4334  Mar 
ISiiMar 

54  Jan 
113     Dec 

1  v,  Jan 
7V2Dec 


aVaDec 
934  Dec 

12  V,  Dec 
IV,  Sep 

7  Nov 
d21    Jan 

3  J'ly 
17gJ'ly 
1  Jan 
75  Dec 
14  V2  Nov 
47  V,  Nov 
21     Nov 

3  Dec 
100     Nov 

1  la  J'ne 
1  la  sop 

8  Nov 
140     Dec 

50  •  Jan 
1339  Mar 
d'ii  Jan 
8  Dec 
27  Sep 
I3I4  Jan 

13  Nov 
19V2J'ly 

4  Dec 
dl  Jau 
42  Jan 
50     Nov 


96V2Sep 
106     Sep 
;66     May, 
.73V2Mar 
:4S     -Apr 


:09 
^83 
307 
172 
136 
202 
1 


.Apr 

Apr 

Mar 

Mar 

Mar 

Jan 

66  V,  Feb 

295     Feb 

148     Mar 

50     J'ne 

.78V2J'ly 

4579  Apr 

99     J'ne 


31 

:54 

175 

238 

17 


Mar 

Apr 

Jan 

Apr 

-  -     Apr 

3514  Sep 

91     J'ly 

125 14  Apr 

31  J'ly 

90  May 
110  Mar 
113     Aug 

94i8Aug 
178     J'ly 

99  Mar 
117     J'ne 

3478  J'ly 

55  v,  Sep 
152  V,  May 

32  V,  J'ly 

91  J'ly 
934  May 

3734  May 
1351s  Mar 
123  Sep 
185-38  Apr 

17i4Jan 

8O34  Jan 
4i2May 

3934  Apr 

797eAug 

9'>8Mar 

28S     May 

33234  Apr 

4134  Nov 

8714  Oct 

190     Sep 

3'%  Apr 

93V2J'ne 
151    Apr 

41 V,  Sep 
250     J'ly 

lOigOct 
177     J'ly 

27  Jan 
30     Oct 

2  V,  Mar 

117     Sep 

5714  May 

33  V,  .Apr 
1 5 14  Sep 
91V,  Sep 
19''f,Oct 
62i4Mar 
4634  Jiin 
97  V,  Jan 

112V2.Apr 
33V2Apr 
106V2.^pr 
115V2Apr 
117    Apr 

d24ia-^pr 
434  M^r 
7878  Feb 
334  Apr 
16i8J'ly 
35  Jan 
I314  Mar 

1  Jan 
9     Deo 

3934  Apr 
I20  Mar 
lOVjMar 
650  Feb-' 
•12    Jan 

28  Mar 
334  May 

2  Jan 
2i4J'ly 

1934  J'ly 
65i4  0ct 

56  J'ly 
146  V2  Sep 
119     Jan 

5VjMar 
1534  Feb 


57^  Jan 
25  Feb 
21 V,  May 

338  Mar 
rfl3i4  Mar 
49i4Sep, 

6  Oct 
434  Mar 
134  Jan 
4i2Mar 

25  Feb- 
8934  Feb- 
34     Feb 

5  May 
147     Feb 

3 14  Mar 

4     Feb 

18     May 

281     Feb 

3 '2  J'ne 

18  s,  J'ly 

125  Feb 
18V,  Mar 
3538  J'ly 
23     Deo' 

i8i4J'iyi 

27 14  Feb! 

7  Oct; 

6  Aug 
65     Dee: 

134  J'ly 


^BeXore  pay' t  or  asseus'ta  called  in  1903.  <t  JBelorepay't  of  asaess'ts  called  in  1902.    •Bidandaakod.   ;i,Newstock.   fAss'lpaid.  t  Ex-rights.a  Ex-div.<fc  rights 


July  11,  1903.] 


Boston  Bond  Eecord 


83 


BONO.-* 

BOSTON  STOCK  EXCH'GE 
Week  Enuixc;  July  10 


Am  Bell  Telephone  4s 1908 

Am  Telenifc  Tel  coU  tr  43.1929 

Atoll  .fc  Nebraska  lai7i..l90S 

Atoll  Top  <&  S  Fe  nea  g  4s. .  199;') 

Ailjustmeut  K  4»....  J'ly  1995 

Boston  ite  Iiowell  4s 19Ui 

Boston  it  Maine  4 '•js 1941 

Improvemcut  4s 1905 

Bost  &  Mon  oil  issue  78...  190-1 
Boston  Terminal  1st  3S3S.1947 
BostUutiiUslst  5strrects-19;i9 

ill  5s  trust  receipts 1939 

Bur  &  Mo  Kit  ex  Gs 191iS 

Non-exempt  lis 19 IS 

SiukiUK  timil  4s 1910 

Butte  it  Boston  1st  (>s 1917 

Cellar  Kap  Jt  -Mo  K  1st  7s.  1910 

•ill's 1909 

Cent  Veriul  Ist  .a4s..Mayl9-J0 

CUicBurlifc  Q  1st  7s 1903 

Jowa  Div  Ist  5s 1919 

Iowa  Div  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 19'J'J 

Nebia.sk:i  Exten  48 19'J7 

B.fc  SW  St  4s 19'J1 

Illinois  Div  3  Hjs 1949 

Joint  bonils  6V<;  Ot  Nortlierii 
Chic  .To  Ky  .t  Stk  Yils  5s  .1915 
CoU  trust  retiinilins  «  4sl940 
Ch  Mil  ifc  St  P  Dub  1)  (is..  1920 
Ch  M  i-  St  P  Wis  V  lUv  OslO'JO 
Chic  &  No  Mich  1st  gu  53.1931 
Chic  *  W  Mich  gen  5s. ...1921 
Coucoril  ifc  Mont  eons  4s..  1920 
Coini  &  Pass  H  Ist  j;  4s...  194:-! 

Current  Kiver  1st  5s 1927 

Det  Gr  Kap*-  W  1st  4s...  1940 

Dominion  Coal  1st  6s 1913 

Eastern  Ist  srolitOs 190(1 

ritohbiirg43 1904 

4s 1927 

Fremt  Elk&  Mo  V Ist  Gs..  1933 

Unstaiupeil  IstGs 1933 

Gt  Nor   C  B  &  Q  coll  tr  4s  1!)21 
Registered  4s 1921 


J.J 

J-J 
M-S 

.\-o 

Nov 
J-1) 
JJ 
FA 
M-N 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 

A-O 
AG 
M-N 

r-A 

M-N 
MS 
J-J 

J-J 
AG 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-S 
M-S 
M-S 
M-S 

.\-o 

-VO 

J-J 

Q-J 


I'rice 
J'yiilaii 
July  iO 


Bid 
97 
96  Vj 

"99"' 
86 


Ask 
98 
Sale 

Sale 
88 


115     . 
"99^8: 


84 
100 


105 

■99"' 
107 14 

■91" 

105 

lib" 

125 

102 


100 
"93" 


io(j"" 

100 

97 

107 

105 

135 

135 

9134 

Sale 

Week's 
Range  or 
Last  Sale 


Low 
97^8 
96 

113>-j 
98=8 
88^4 

104  "la 

1-^634 

99 '8 
101 
113  i-j 
113 

901-3 
114^ 

105  >2 
OOi-j 

100 
132  >4 
117>4 

100 
110 
IOII4 
105^4 

99>-3 
106 

98  >^ 

92 

IO5I2 

96 
125 
1251-i 
102 
107 
I0914 
II214 
101  ■'•2 

97 
1081a 
105>2 
lOO'g 

IIII4 
135  M 
137 

91  ^2 
9138 


-High 

Vl^ 

96'-j 

Feb '03 

99 

88-'-, 

Apr '00 

Apr '01 

Jan  '02 

Miu'03 

Jan '03 

Feb '03 

Feb '03 

114'4 

J'ly  '02 
May'03 
J'ue'Ol 
Mar'03 
Feb '03 

J'ne'03 
Apr '01 
Apr '03 
Feb'()3 

99  J^ 
Dec  02 
M«yi)3 

[•2 

105  V; 
J'ne'Oo 

125 
-A.pr'03 
J'ne'113 
M!ty'03 
Mar'02 
J  an  '03 
J'ly '03 
J'ly  '03 
J'ly '03 

10512 
Mar'02 
May'02 
J'ne'03 
Mar'03 
92 
91% 


A(. 

7 

23 

"l4 


Jiange 

Since 
J  a  )i  II  art/ 1 


Lit  III  ilidh 
9738  99 's 
93'-i    9S\ 

113 '.2  113k. 
98-V101-'.i 
86  ■»    92>-.. 


101  101 
113'-2ll3>-j 
102-'bll3 
80   91 
114i4ll5«b 


99 '4  99  "-J 

132 '4  i'.iiu 

117'4ll7l4 

82  "s  88 
100   IOII4 


1 01 '4  102  "-i 

10534  1053.1 

98  100% 


98 
92 


99 
96 '2 


103  410731 
96   981.2 
125  12s 
125V  127 1-2 
102  107 
106  1071-2 


1121411214 
100  1033^ 
97  100 
1071.2  110 
IO5I4I07I4 


1351-2  138 
137  137  lo 
891.2  941.2 
91-3n  94 


KONUS 

BOSTON  STOCK  EXCH'GE 
WKEK    KNDINO  Jll.Y  10 


ruinots  Steel  (loben  5s.. ..1010 
Non-convert ilebon  5s...  191 3 
la  Falls*  Siiiiiix  C  1st  7.S..1917 
Kan  UOliii  <t  Spr  1st  5s...l92."i 
Kaut;  Ft  S  ct  tiiilt  Isl  7s. .1908 
Kan  C  Ft  Scott  <fc  M  (is....  1928 

Kan  C  M  &  B  sen  4s 193  1 

1  ncome  5s Mar  193-1 

Kan  C  it  M  Ky  it  Br  1st  5sl929 
KaiiCStJoit  C  B  1st  78. .1907 
hUitFtSiii  lUt:r  1st  7s. ..1905 
Maine  Cent  coua  Ist  78. ..1912 

Cons  let  48 1912 

Miirij  Hough*  Out  1st  68. 1925 
Mexican  Central  cons  4s. .1911 

1st  cons  iiic38 Jan  1939 

2(1  cons  luc  3s Jan  1939 

Mich  Telep  cons  58  tr  rec.1929 
.Mlnne  Gen  Eloc  con  s  5s  1929 

New  Eng  Cot  Yarn  53 1929 

New  EngTeloph  6s 1906 

6s  1907 

63  1908 

5s  1915 

NY&N  Eng  1st  78 1905 

lst6s 1905 

OM  Colony  gold  4s 1921 

Oreg  Ky  it  Nav  con  g4.«i..l94ii 

Oreg  Sh  l.iue  1st  g  6s 1922 

Repub  Valley  1st  s  1  6s. ..1919 

Kullaud  1st  6s 1902 

Kutland-Caiiadian  1st  4sl949 
Savannah  Klec  1st  cons  5s.  1952 

Seattle  Eleo  1st  g  5s 1930 

Torriiiuton  1st  g  5s 1918 

Union  Pac  HKifc  1  gTg48.1947 

1st  lien  couv  4s 1911 

United  Fruit  couv  gen  5s.  191 1 

Vermont  &  Mass  5s 1903 

West  End  Street  Ky  g  5s..  1902 

Gold4i.2S 1914 

Gold  debenture  4s 1916 

Gold  4s 1917; 

Westeru  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s..l'.H)9 


"8-2 


J-J 

A-O 

.v-o 

AG 

J-I) 
M-N 
M-S 
Spl 
AG 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 


F-A 
J-J 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
M-S 
M-N 
M-N 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


Price 
fViflaii 
July  10 


Mid         Ask 

100 

100 


100 
il7' 


112 


"so" 

95 

86 

ioii" 

1011-2 

ilVi' 
102 



76 'a 

Sale 

103 
98 


105 
99 


lOSiaSale 
lOlia 


95 

1041.2 


9334  Sale 


102     Sale 


Week's 
Range  or 
Last  Sale 


Lit  IV  JJiiili 
98  J'ne''03 
97  J  'ly  '03 
130  Feb'03 
100  J'no'(>3 
llOKjJ'ue'O;! 

117  118 
96'-2Mi»y'(i3 
85     J'ne'(t3 

106igM!tv'O3 
109i-2Apr'(l3 
102  Apr'03 
12314  Apr'o:; 
102     J'ue'03 

118  Apr'03 
751-2  7(;:'>. 
2434  J'ue'()3 
21i.2J'ne'02 
75     J'no'O;: 

Mar'()2 

9S 

102 

Peb'02 

Nov'O'J 

lOOiuMar'O;, 
103 1^  103^ 
10218  102 'h 
112  May '01 
100 's  Oct  '02 
l'-'4i4  Nov'02 
105  Oct '02 
100  J'ue'02 
102     Mar'02 

95  Apr'03 
104''8Muy'03 
107  Feb'03 
10078J'ly'03 

93=8  9334 
105i4J'ly'03 

100  Sep  '02 

101  Oct  '02 
105H:J'no'O3 
102-'>4  Apr'03 
10214  J'ne'Oo 
10134     102  lo 

87 14  J'ly '01 
II4I12  Apr'03 


104 
98 
102 
105 
104 


■B... 


.\V 


19 


J\'a  age 

Since 

Janunrii  1 


Low 

98 

97 
130 
100 
1  101.2 
117 

96  Sj 

S5 
KXiis 
1091.2 
101 
I23I4 
102 

lis 

74 
2434 

"75" 


lllQll, 

100 

lOlitj 

130 

104 

1 1 2  >a 

1'24'4 
99 

;ii 

108  i^j 

Ill's 
104 
12314 
102 

118 

783^ 

26 
"75" 


97 '-2  103 
102  102 


106',  10618 
103 '-2  106 
102  '8  10334 


95        961^ 
1041-2  106 

107      107 
1001.21(1114 
93  ■'■•s  106 
10434  111 


105 1-2  108 
1023,  10234 
102 14  IO4I4 
101-'4  105 


1141.2114^2 


Note— Buyer  p.ays  accrued  interest  in  addition  to  the  purchase  price  tor  all  Boston  Bonds.     "  No  price  Friday ;  latest  bid  and  asked.      H  Trust  Co.  ctls. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
July  i 


» 

O 
o 

> 


Monday 
July  *> 


*66i2    6712 


-•ll 


23^6 

1934 
*68it3 

411-2 


24I2 

21 
70 
41-8 


62=8 

42 12 

6I4 

*16 

2534 

411-2 

3434 
45 

89 


63 

42  ij 

6616 

16'<? 

2618 

41I12 

353s 

45 

89 


Tuesday    \  Wednesday 
July  7  July  8 


6714    67I4 


11       Ills 


23^8  243e 

4  418 

19  19 

6884  6834 

4134  4134 


6234  62i5ig 
42 14    42  3e 


61s 
16 
26 

«4034 

3514 

45 

89 


6^6 

16 
26I4 
4II4 
35 14 
45 
89 14 


♦661-2    671-2 
*105     110 
"21=8    22 

*3638     3678 
*lli8    111-2 


23-8  24 

315i8  4I16 

1818  19 

♦68I4  70 

4112  4II2 


6234  63 

42  42 14 

6l8        6l8 

*16  17 

2 61 16  265ie 

4I14  4114 

•3514  3534 

45  45 

88-3i  8834 


Thursday 
July  9 


67 


67 

*103 

■*21       22 

37       37 

1138     llSg 


23 '2 
234 

1318 

68 12 
41 


23^8 
3^ 
I712 
681^ 
41  la 


62 14 

411-2 

6I16 
"lO 
25iia 

41 
-35 

45 

8734 


6278 
42 

63lfl 

17 

2618 

411^ 

3515 

45 

88 14 


lYiday 
July  10 


*6634    6714 
'105     110 
2034    2138 
35=8    36 14 
*11       14 


22=8  23 

I's  33io 

10  14 

68  68 14 

40'8  4118 


61=8    62=*16 

4034    41  '4 

6  6ig 

*15l2     I6I2 

24->i6  24i3ie 
41      416ie 


»34i2 
45 

87 
"18 


35 1-2 
45 
87 12 
21 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ry  &  Electric.  50 

Philaclelplua 

American  Alkali 50 

Do    pret 50 

Cambria  Steel 50 

Consol  Lake  Superior. -100 

Do     pre! 100 

Lehigh  Coal  <fe  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Nat  Asphalt  Tr  Co  rects  50 

Do  pref  Tr  Co  rects  50 

Pennsylvania  RR 50 

PhUadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit  - . .  50 
Reading 50 

Do    1st  prel 50 

Do    2d  prel 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
of    the 

Week 
Shares 


29 


710 
670 
238 


4,131 

23,176 

13,545 

57 

2,048 


6,668 

2,482 

2,626 

900 

41,857 

646 

330 

1,5.S6 

1,982 


Mange  tor  Year 
2903 


Lowest 


67  J'ne23 
11334  Apr  8 
1938J'nel0 
3512  J'nelO 
11     J'nelO 


%  Jan  10 


72i2Jan  5 
118  Jan  12 
28i4Jan  2 
45  Jan  2 
14i4Jan    3 


igJanlO 


2178J'nelU 

I'gJ'lylO 

10     J'ly  10 

66I4  J'nell 

37 'e  Jan    3 

2S8-T'nen 

iieJ'nelS 

i4J'ue  8 

61     J'ne  5 

40     J'nelO 

5^8  J'nelO 

1014  J'ne26 

•2034  J'nelO 

40ii6J'nelO 

33     Apr 16 

4438J'uel6 

8434  J'nelO 

24     Jan    8 


Highest 


•2G->4  Jan 

5 

9ai6Jan 

2 

4034  Jan 

2 

7934  Feb 

5 

457gJan30 

4     Jan 

(i 

i2Febl8 

1     Feb  16 

7834  Jan 

6 

4734  Feb  10 

9     Jan 

S 

17 '8 -J  an 

n 

541  He  Jan 

•> 

44iiie  Feb 

6 

40  Is  Jan 

6 

4734  Feb  16 

116ii2Jan31 

31     Marll 

6214  Jan 
104  Jan 
23=8  Dec 
40i4Dec 
13     Oct 


Is  Sep 


Hange  lor  I*revious 
year(190-i) 


jMwest       Highest 


23  May 
6     Dec 

33     Dec 

65     Nov 

29I4N0V 

2^8  Feb 

I4  Aug 

^16  Oct 

7334  Jan 

43 1^2  Dec 

318  Jan 

8I4  J'ne 

26i4Mar 

40     Mar 

30     Jan 

32     Jan 

lOliizMay 

24  Jan 


74i8Sep 
l25i4J'iy 

3434  Aug 
55  Is  Aug 
17     Mar 


1     Apr 


29  Is  Sep 
:i6  Apr 
8OI4  Apr 
7934  Sep 
381-2  Dec 

511l6  0Ct 

34  J'ly 

134  J'ly 

85     Sep 

50=8  Apr 

9 1^  Sep 

18^8  Oct; 

393iaSep 

45  Is  Sep 

40-' 16  Oct 

4834  Feb 

126     May 

40i2Sep 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  <fc  Steel 50 

American  Railways-.. 50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer... II2 
Diamond  State  Steel 

Preferred 

Easton  Con  Electric... 50 
Electric  of  -America... 50 
Klec  Storage  Batt 100 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pref. .  .100 

Indianapolis  St 100 

Inter  Sin  Pow  &  Ch6m.50 
Keystone  Telephone  ..50 

Preferred 50 

Lit  Brothers 10 

Little  SchuvlkiU 50 

Minehill  &  Schuyl  H..50 

Nesquehontng  50 

N  Havtn  Iron  &  Steel. 5 
North  Pennsylvania. -50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred lOO 

Phila  Co  (Pitts)  pref... 50 
Phil  German  &  Norris.SO 

Phila  Traction 50 

RaUways  General 10 

Susqueh  Iron  &  Steel.. 5 

Tidewater  Steel 10 

UmteilN  J  RR&C.-IOO 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel.  10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal.. .50 


Bid     Ask 


T'e 


45 
"46I2 


834 


72 


50 
"46I12 


957j 

314 

1 
2 


4934 
434 

'si'" 


SH 


70 

47 


912 


IO718 


51 
89 
47 


96 

31-2 

1^ 
23* 


PHULiADELPHIA 


50 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  Ist  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Betide  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
ClU)C&  Me  Ist  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Cit  St  Ry  (Ind)  con  5s  '33 
Col  St  Ry  l8t  con  5s  1932 
ConTracofN  Jlst  58.'33 
E  it  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  1st  6s  'lO.J-J 
Eq  II  Gas-L  1st  g  53  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys— 

3-3  V4s  1943 F.A 

Lehigh  Nav  412S  '14. Q-J 

RRs  4s  g 1914. Q-F 

GenM  4^28  g.l924. Q-F 
Leh  V  C  Ist  5s  g  "33. -J-J 
Leh  V  ext  4s  l3t  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  68 J-D 

Leh  V  Trac  l8t  4s '-29. J-D 
Nat  Asphalt  5s  rects.. 
New  Con  Gas  58  1948  J-D 
Newark  Pass  con  5s  1930 
N  Y  Ph  &  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36-. M-N 

Deben  6s  1905 M-S 

Penn  gen  6s  r  1910--Var 

Consol  6s  c  1905. -.Var 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  6s- 

Pa  <k  N  Y  Can  7s  '06.  J-D 

Con  58  1939 A..0 

Con  4s  1939 -^-O 

Penn  Steel  1st  os  '17  M-N 
People's  Trtr  certs 4s  '43 


Bid      Ask 


II8I4 


II014 
93 


108 12 

1101-2 


111 
99 


106 


58 
1081-2 
103 


1073. 
1131^ 
120"^ 

11834 

136 
70 


II314 
98 


114 
i0734 
■98" 
Vol" 


112 


119 
iOfi'i^ 


114 

99 14 
111 


8212 

60 

10934 


los 


12112 

119 


10012 


1081* 
II3I2 


PHILADELPHIA 


P  Co  Istife  col  tr  5s'49  M-S 
Phil  Elec  gold  trust  ctfs 

Trust  certif  s  4s 

P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920.,  A&O 

Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47. A-O 

ConM  of '82  4s  '37.  J-J 

Terminal  5s  g  1941.  Q-F 

P  W  &  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  os  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BALTIMORE 
Inactive  Stocks 

Atlanta  &  Charlotte. .  100 
Atlan  CoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Soa&  Ela-..100 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Col  Duck 

Unit  Elec  L  &  P  pref.  50 

Bonds 

Anaco.stia  &  PotSs 

Atl&  Ch  1st  7. ..1907  J-J 

Atl  Coast  L(Ct)ctfs  5s  J-D 
Ctfs  of  indebt  4s J-J 

Bait  C  Pass  Ist  5s  "11  M-N 

Bait  Fundg  5s.  1916  M-N 
Exchange  3 I2S  1930  J-J 
Refunding  3  >->8  1952J-J 

Bait  &  P  1st  6s  m  1  '11  A-O 
1.9t  6s  tunnel. .1911  J-J 

Bait  Trac  1st  5s. .'29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s-'06  M-N 

Central  Ry  6s.  ..1912  J-J 

Con.sol  5s 1932  M-N 

Extifelmp5s.l932  Jt-S 

Clias  ( 'it  V  Rv  1  St  5s  '23  J-J 


Bid       Ask 


IIOI4 

99 

63 
115 

105 
123 14 
121 


104 


123 
IO312 


110 


57 


151 
250 
9212 


95 


10 

1 

37 

96 

108 
108 
8S 
106 
121 S2 
109 12 
111 


II4112 

118 

101 


115 

116 
105 


99I2 
631a 


126 
I2II2 


1051-2 

105 

124I2 


112 


60 


15712 


96 
97' 


11 

1=8 

38 


110 
110 
92 
108 
1221-2 
110 
113 


115 
119 
IOII2 


BALTIMORE 


Chas  Ry  G &  El  58  '99  M-S 
Char!  C  &  A  ext  5s. '09  J-J 

2d  7s 1910A.O 

City  &  Sub  lst5s.-'22  J-D 
City&  Sub(Was)lst5s'48 
Gol&Grnv  1st  63.1916  J-J 
Consol  Gas  6s.. .1910  J-D 

5s 1939  J-D 

Gaife  Alalstuon  5s  '45  J-J 
GaCar<&Nlst5sg'29J-J 
Georgia P  1st  6s. --'22  J-J 
GaSo  ifc  Fla  1st  5s  1945 J  -J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MelSt(Wash)lst58'25FA 
Mt  Ver  Cot  Duck  1st  5s 

Incomes  

New  Orl  Gas  1st  5s. .Var 
NptN&O  P  1st  58'38  M-N 
Norfolk  St  1st  5s  '44. .J-J 
North  Cent  4128 1925  A-O 

6s  1904 J-J 

Series  A  5s  1926-.. .J-J 
Series  B  58  1926.. ..J-J 
Pitt  Un  Trac  5s  1997. J-J 
PotoVallst5s  1941. -J-J 
SecAvT(Pitts)5s'34  J-D 
Sav  Fla&West 5s  '34  A-O 
Seaboard  A  L  4s  1950  A.O 
Scab  &  Roan  5s  1926.  J-J 
South  Bound  Ist  5s.. A-O 
UElLifePl8t4i2S'29M-N 
UnRy&Ellst43'49M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1906. .M-S 

2d  series  Os  1911. ..M-S 

3d  series  6s  1910---M-S 

4th  ser  3-4-58  1921. M-S 

5th  series  58  1926. -M-S 

Va  (State)  3s  new '32. J-J 

Fund  debt  2-3s  1991  .J-J 

West  N  C  con  6s  1914  J-J 

WesVa  CikP  lst6g'll  J-J 

Wil  ifc  Weld  5s-. 1935. J-J 


Bid     Ask 


37 

1121-2 

115 
11134 

97 
113 
108 
110 
110 
1061-2 
117 
II2I2 

49 

32  •-2 
101 
118 
lliti^ 

69 

17 


93 
1131a 


1121^ 
98 


108 13 

111 

IIOI2 

107=8 


100 
106 
110 
103 
115 
114 
112 


116 
113 

79 14 

ibs" 
8434 

93 14 

641s 
105 
110 
115 
112 
110 

92 

92 1« 
II312 
110 
116 


II3I2 
4913 
3315 


120 


70 
18 


lOliQ 


I2OI4 
il4"' 


7939 


85I4 
9333 

G438 


IIOI2 


115 
110 '2 


*  Bid  and  asked  prices;  no  sales  on  this  day.    ||  Lowest  is  ex-dividend.     r  Ex-allotments. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  mouth. 

The  ftturna  of  tlie  street  vaiUcaijs  are  brought  together  separaieijj  on  a  subi^eguent  page. 


LatdSt  ifrosi  Jiarnings 

July  I   to  Latest   Vate- 

ROADS 

Latest 

Uross  Karainys 

Ju  .V  1    to   Latest  Date 

K0AX)S 

HeeK 

Current 

i^evious 

Current 

Jfreuwua 

M'ceA; 

Current 

l^revious 

Current 

i'revwiis 

or  Moiit/i 

Year 

i'ear 

Year 

i  ear 

or  MonlU 

Year 

Year 

Year 

Year 

* 

£ 

* 

* 

* 

£ 

:¥ 

it. 

Ala  Gt  Southern. 

SdwkJune 

54.740 

43,279 

2,662,321 

2,419,855 

.Mlanistlque 

June 

7,331 

13,557 

82,980 

85,884= 

Ala  N  O  *  lexa.- 

Paciric. 

Mary  I'd  &  Peun.. 

May 

27,751 

..,,.. 

>r  O  A  No  East. 

2d wk June 

38,000 

36,000 

2,180,530 

1,939,732 

tMexicauCent'l.t 

IthwkJu'e 

622,841 

502,095 

23,40i.299 

18,871,294 

Ala*  Vleksb'g 

2d  wk  June 

18,000 

13,000 

1,080,616 

977.595 

{.Mexican  I-iteru. 

M»y 

599,723 

513,935 

6,598.563 

5.6.55.817 

Vicksb  SU..fe  I'. 

2dwk  June 

16,000 

16,000 

1,213,546 

1.030,364 

t  Mexican  Ry 

WkJune20 

106,600 

9(!,000 

5.179,300 

4,502,400 

AlleKheuy  Valley 

April 

Inc. 

74,394 

Inc. 

487,199 

{ Mexican  So  iilh'  u 

2d wk June 

18,225 

17.921 

945,.543 

865,684 

Anu  Arbor 

Lett  wkJu'y 

38,885 

31,674 

38,885 

31,674 

Millen  A  So'w'n. . 

.May 

3,519 

3,223 

43,587 

35.619 

AnuWashA  Bai. 

February. . 

5,256 

5,620 

54,-i84 

55,388 

Mineral  Range.. 

4tliwkJu'e 

16,477 

12,6S3 

560,150 

591,826 

AK-hTop  AS  Fe. 

•May 

5,215,137 

4,911,389 

57,862,790 

54,690,803 

Minneap  <fe  St  L. 

4thwkJa'e 

80.868 

107.730 

3,25o,340 

3.540,841 

Atlanta  vt  Char.. 

April 

267,465 

229,669 

2,672,490 

2,483,355 

.MSt  PAS  StM. 

IthwkJu'e 

179,995 

169,053 

7,226,301 

6.211,200 

Atl  Kuoxv  A-  No. 

June 

61,266 

47,264 

705,437 

621,166 

Mo  Kan  &  Xexas- 

tthwkJu'e 

427,471 

366.337 

17,208,192 

16.391,399 

Atlantic  &  Blnu 

May 

26,049 

13,645 

243,846 

121,286 

MoPao&IrouMi 

1st  wkJu'y 

587.000 

526,000 

587,000 

526,000 

Atl  Coast  Line... 

-May 

a720,109 

n607s39 

a7,877043 

<15,957i86 

Central  Branch 

1st  wkJu'y 

22,000 

15,000 

22,000 

15,000 

Bait  &  Ann  S  1.... 

AprU 

.May 

11,379 
5.720,693 

8,082 
5,113,456 

99,835 
57,613,773 

88,719 
52,801,313 

Total 

Ist  wkjn'y 
WkJune27 

609,000 
6,972 

541,000 
4,835 

609.000 
276,333 

541,000 

Bait  A  OUio 

Mob  Jack  &;  K  C. 

167,720 

Bangor  &  Aroo.-»i 

May 

165,390 

146,337 

1,639,010 

1,568,481 
32,884 

Mobile  &  Ohio... 

June 

531.457 

538,396 

7,483,291 

6,509,489 

Batli^vcHaiu'dsp't 

May 

2,323 

1,985 

31,185 

NashChA  StL.. 

4ihwkJu'e 

258,236 

195.106 

9,544,727 

7,902,732 

BeUeloute  Ceiifi 

May 

6.44b 

4,811 

60,840 

53,256 

JNaflRRofMex 

Ithwkju'e 

310,634 

180.377 

10,600,042 

7,995,497 

Bridtrt  &  Saoo  H. 

April 

3,05/ 

2,70  s 

41,128 

34,521 

Nev-Cal-Orcgon. 

June. 

16,963 

16,550 

195,642 

159,.595 

ButlKooli&  fiiU- 

Isi  wkJu'y 

133,927 

138,213 

133,9;i7 

138,213 

Nevada  Central.. 

March 

3,463 

2,765 

29,810 

28,847 

BuHalo  ASusq... 

May 

83,191 

73,724 

920,936 

772,157 

N  YC&  HudRiv 

June 

•■6,657,050 

5,907,731 

77,538,064 

70,903,868 

Canadian  North.. 

2d  wk  Jane 

64,400 

32,.J00 



N  YOut&  West. 

May 

621,952 

370,758 

5,533,813 

5,194,651 

Canadian  FacUk 

4thwkJu'e 

1,318,000 

965,000 

43,904,762 

37,503,053 

N  Y  Susq  &  West 

May 

283,447 

163,016 

2,377.980 

2,474,268 

Cane  Belt 

AprU 

13,097 

14,791 

177,866 

141,446 

Norfolk  A  West'u 

IthwkJu'e 

631,708 

373.504 

21,093,038 

17,483,314 

Cent'lor  C-ieorgia 

ithwkJu'e 

212,094 

166,864 

9,151,907 

7,750,691 

Northern  Central 

May 

861,165 

710,565 

8,531,646 

7,797,246 

CenflofN  Jersey 

May 

1,748,007 

1,196.124 

16,001,720 

15.131,843 

North'n  Pacific 

June 

4,130.279 

3,605,925 

47,142,581 

42,339,972 

Central  Pacific.. 

April 

1,736,088 

1,655,533 

17,291,147 

16,848,817 

Nor  Shore  iC.al).. 

May 

72.484 

56.585 

510,710 

427,473 

Chattau  bouth'n. 

4thwkJu'e 

3,484 

3,407 

123,239 

98,282 

Ohio  Riv&  West. 

May ... 

17,393 

16,241 

179,376 

165,711 

ChesapicOhio... 

IthwkJu'e 

519,744 

366,00s 

16,708,011 

16,524,3/8 

Pacific  Coa.stCo. 

April 

443,266 

385,241 

4,560,290 

4,155,981 

Chlc&  Alton  Ry. 

May 

837,703 

70a,82t> 

9.323,134 

8,498,023 

ePenn— EastP&i. 

May 

10624638 

9,901,938 

108570735 

96,702.135 

Ohio  Cit  Western. 

4th  wk  J 'no 

204,966 

160,070 

7,702,435 

7,560,968 

eWestP&E.... 

May 

Inc.  53 

4,700 

Inc.  4.9 

71,000 

ChicIndifeL'v... 

4th  wkju'e 

130,577 

108,114 

5,039,397 

4.559,440 

Pere  Marquette  ic 

Ist  WkJu'y 

222,075 

205,468 

222,075 

205,458 

Chic  Mil w&8tF 

May 

3,702,383 

3, 184,399 

43,611.815 

41,739,408 

PhilaBalt&W'sh 

May 

1,231,258 

1,085,658 

11,993,232 

10,884,732 

Chic  &  North  W'D 

May 

1|4336855 

3,960,121^ 

li45842412 

42,731,018 

Phlla  &  Erie 

April 

627,774 

554,444 

5,659,66& 

5,718,207 

Chic  St  PM  &0. 

May 

890,422 

876,877 

11,103,252 

10,872,715 

Pine  Blf  Ark  R . 

April 

3,198 

2,357 

30,346 

30,632 

Chic  Term  Tr  KK 

1st  wkJu'j 

30,775 

31,190 

30,7/5 

31,190 

Pittsb  C  C  &  St  L 

May 

2,041,546 

1,399,289 

21,461,624 

19,938,561 

Cln  N  O  &  T  Fac. 

3dwkjune 

128,966 

108,113 

5,924,883 

5,460,919 

Reading  Railway 

May 

3,295,110 

2,251,710 

29,104,891 

27,316,496 

CI  Ciu  Ch  &  8t  L. 

May 

1,806.680 

1,532.042 

18,351,748 

17,058,982 

Coal&  IrCo 

May 

2,952,838 

1,166,813 

20,098,906 

26,327,767 

Peoria  <fcKa8t'u 

May 

273,974 

217,279 

2,666,827 

2,313,807 

Rich  Fr'ksb  &  P  . 

April 

138,102 

104,472 

1,038,648 

902,080 

Colorado  Jj  South 

4thwkJu'e 

131,290 

137,650 

6,113,795 

5,580,326 

Rio  Grande  Jet.. 

AprU 

46,575 

47,530 

482,174 

490,700 

Col  Newb  &  liau. 

May 

14,683 

14,200 

179,583 

169,019 

Rio  Grande  So... 

IthwkJu'e 

15,638 

16,353 

553,292 

575,530 

Copper  Range.... 

April 

37,014 

22,i34 

314,046 

158,466 

Rock  Isl'dSyst'ui 

May 

e3196735 

•  -  .  .  - 

»41473542 

Cornwall 

AprU 

April 

9,625 
22,919 

8,090 
26,005 

75,983 
202,257 

94,448 
280,475 

Rutland.. ... 

3dwk  June 
May 

53,133 
98,146 

47,036 
106,367 

2,275,655 
1,285,295 

2.0'i6,538 

Cornwall  <feLeb.. 

St.T08  &Gr  I 

1,238,973 

Cuinberl'd  Vallej 

May 

161,061 

104,811 

1.421,851 

1,084,362 

St  L  <fe  Sau  Fran  r; 

4thw!fJu'e 

/;870,904 

(7753,969 

</31905256 

ff27896379 

Deuv.  &  Rio  Gr.  ; 
Kio  Gr.  West.  5 

4thwkJu'e 

446,500 

432,900 

17,272,814 

17,014,646 

St  L  Southwest .. 
StLVan&TH.. 

4thwkJu'e 
June 

156,230 
197,338 

157,814 
193,362 

7,269,357 
2,387,179 

7,267,260 
2,155,874 

Det  &  -Mackinac. 

May 

83,160 

76,882 

871,187 

798,308 

San  Ant  &  A  P. . . 

AprU 

230,965 

247,620 

2,141,276 

2,172,830 

Detroit  Southern. 

4thwkJu'e 

38,425 

29,875 

1,430,406 

1,239,106 

San  Fran  &N  P.. 

June 

120,591 

118,278 

1,297,895 

1,132,580 

DulSoSh&Atl.. 

4thwkJu'e 

81,921 

77,391 

2,767,954 

2,690,569 

Seaboard  Air  L.. 

4thwkJu'e 

283,860 

254,204 

12,662,639 

11,.579,816 

East  &  W.  of  Ala. 

AprU 

20,992 

15,567 

201,337 

155,136 

Southern  Ind 

June 

95,609 

64,442 

967,163 

622,941 

Erie   

May 

4,264,190 

3,321,228 

41,436,484 

37,646,465 

f5o  Pacific  Co  b 

April 

AprU 

7,307,000 

6,800,163 

73,092,502 

70,295,511 

Evansv  &  Indian 

4thvvkJu'e 

S,64J 

7,004 

399,355 

338,351 

Central  Pacific. 

1,736,088 

1,655,533 

17,291,147 

16,848,817 

Evanav  &.T  H... 

4thwkJa'e 

51,330 

40,8j8 

1,748,156 

1,492,892 

Gal  Har  &  S  A. 

April , 

624,011 

621,036 

5,658,034 

6,070,054 

F'rchildi&N'rVn 

May 

3,295 

3,304 

37,194 

34,367 

Gal  Houa  <b  No 

AprU 

101,921 

27,991 

964,788 

358,345 

Farmv&  Powhal 

May 

7,204 

7,886 

69,884 

68,855 

GiQfWT&P.. 

April 

13,708 

14,851 

138,647 

124,958 

Ft  W  &  Denv  Citi 

AprU 

160,899 

183,166 

2,093,232 

1,853,810 

Hous  E  &  W  T. 

April 

70,515 

56,266 

756,377 

777,807 

Geortjia  RR 

May 

166,690 

142,033 

2,143,441 

1,848,839 

Hou8&  Shrev.. 

AprU 

19,551 

15,197 

198,477 

192,282 

Ga  South  it  Fla.. 

June 

126.729 

105,468 

1,621,453 

1,250,876 

Hous  &Tex  Ceu 

April 

413,593 

369,265 

4,557,687 

4,452,234 

GUa  ValG  A;  N.. 

April 

30,434 

30,-.i35 

263,020 

307,817 

Louis'a  West... 

April 

140,974 

154,431 

1,-575,568 

1.595,663 

Gr  Trunk  Systein 

4thwkJu'e 

9mO,607 

774,028 

33,447,441 

29,628,837 

Morgan's  L  &  T 

April 

335,048 

398,792 

4,019,252 

4,706,992 

GrTr.    West'n 

3dwk  June 

99,340 

81,144 

4,942,534 

4,324,641 

N  Y  T  &  Mex  . . 

April 

48,077 

34,485 

393,225 

310,062 

DetGrU&M.. 

3dwk June 

17,471 

21,884 

1,145,631 

1,109,034 

Oregon  &  Calif. 

AprU 

324,510 

300,924 

3,273,502 

2,872,192 

Great  Northern.. 

June 

3,376,188 

3,072,879 

39,567,323 

35,190,935 

SoPac  Coast.... 

AprU 

77,199 

69,874 

774,838 

754,071 

Montana  Cent'i 

June 

171,459 

122,521 

2,111,77ft 

1,772,278 

SoPaoRRCo.. 

April 

2,660,655 

2,383,479 

25,427.554 

24,224,445 

Total  .-jy.stem . 

June 

3,547,647 

3,195,400 

41,679,101 

36,963,213 

Tex&NOrl 

April 

245,052 

245,875 

2,604,600 

2,458,530 

GuK&ShipIslauil 

May 

141,322 

127,856 

l,5o5,460 

1,260,107 

Southern  Rallw'j 

4thw"kJu'e 

1,055,414 

884,747 

42,343,933 

37,988,197 

Hockiuir  Valley.. 

4th  wkJ'ne 

1^1,112 

146,833 

6,012,114 

5,316,523 

Terre  H  Alud... 

June 

176,036 

149,684 

1,897,587 

1,706,748 

Uous  iV  Tei  Cent 

April 

413,593 

369,265 

4,557,687 

4,451^,234 

Terre  H  &  Peor.. 

June 

62,222 

40,701 

600,352 

555,920 

Illlnoi.s  Central.. 

June 

4,046,>569 

3,300,318 

45,145,385 

40,821,030 

Texas  Central . . . 

IthwkJu'e 

11,726 

10,321 

601,615 

593,668 

Illinois  Suutheri. 

June 

12,754 

12,195 

148,823 

135,126 

Texas  &  Pacific. 

IthwkJu'e 

250,574 

235.720 

11,577,909 

11,440,845 

Indlll&  Iowa... 

May 

130,709 

130,894 

1,587,889 

1,552,241 

TexS  V&N  W  .. 

May 

11,500 

9,900 

143,300 

145,294 

Int  &  GtNorth'i. 

IthwkJu'e 

140,072 

105,911 

5,460,198 

5,055,956 

Tol  &  Ohio  Cent . 

let  WkJu'y 

64,845 

49,768 

64,845 

49,768 

}Interoc(Mex)... 

vVkJunel3 

107,800 
.59,889 

99,790 

4,979,970 

4,091,855 

T0IP&  West .... 

4thwkJ  u't 

32,824 

39,052 

1,240,056 

1,152,034 

Iowa  Central 

IthwkJu'e 

77,719 

2,401,392 

2,543,350 

TolStL&  W 

3dwk June 

39,642 

48,202 

3,011,912 

2,567,976 

Iron  Railway 

May 

7,410 

7,369 

80,015 

76,357 

Tor  Ham  &  Butt. 

3dwk June 

11,550 

8,504 

498,105 

468,624 

Kanawha  &.  Mich 

ithwkju'e 

43,836 

15,613 

1,265,120 

1,087.015 

Un  Pac  proper... 
Un  Pac  System  . . 

3(lwkJune 

676,024 

592,372 

27,918,246 

26,587,224 

Kan  City  South'i] 

IthwkJu'e 

145,134 

142,383 

6,229,503 

5,733,705 

May 

4,162,831 

3,710,057 

46,574,016 

43,639,839 

LakeErie&Westn 

Juno 

■166,026 

373,901 

4,908,316 

4,546,028 

Wabash 

IstwkJuly 

426,824 

333,394 

426,824 

333,394 

Leblph  Val  RR.. 

-May 

2,714,709 

1,790,464 

24,607,394 

23,694,728 

W  Jersey  &  Sea'e 

May 

325,050 

298,1.50 

3,660,034 

3,413,734 

Lexiue  Ji  liast'u. 
I^ng  iHland 

May 

55,740 

42,047 

510,015 

384,982 

Wheel  &  LE 

Ist  wk  July 

81.019 

62,394 

81,019 

62,394 

May 

Inc.  82 

,833 

Inc.  525 

.057 

Wm'sport&N.Br. 

May 

13,013 

10,984 

166,235 

119,400 

Lou  Ueud&StL. 

Haroh 

68,720 

54,078 

608,435 

518,783 

Wisconsin  Cent.. 

Ist  wkJu'y 

133,200 

115,411 

133,200 

115,411 

Louis V  &  Naflhv. 

4ihwkJu'e 

930,310 

787,485 

35,398,474 

30,712,258 

Wrights v  A  T'n.. 

May....... 

9,596 

8,652 

163,678 

133,419 

Macon  «fc  Blrm... 

June 

10,089 

10,466 

148,561 

126,003 

Yazoo  &  Miss.  V. 

June 

574,797 

446,460 

7,338,102 

6,587,35(i 

Man'teeit  Gr.  Kai 

April 

10,514 

6.680 

118,563 

103,585 

Mania  &  No  East 

-May 

29,370 

25,1^3 

322,606 

302,891 

VAKIOIJ.S    FISCAL.     ^liAKS. 


RO.A.DS 


Allegheny  Valley 

Atlanta  A;  Cliarl  Air  Line.. 

Bel leioii 1 1;  Central 

Canadian  Northern 

Central  of  Ne  w  Jersey 

Chicatro  &  North  We.-itern. 
Chic  St  y  Minn  &  Omaha. . 

Cumberland  Valley 

I,, I...  .  .t|,,i,ai  ifeGtNorth'n 

'■  <fe  We.steni 

'  <fe  North  Eastern 

M.iui.'liqiie 

Mi.-^.-(own  Pacific 

Central  Branch 

TotaL 

tMexican  Central  t 

Mexican  International    . 


Gross  Jiaminr/s 


Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  Apr.  30 
1  to  Apr.  30 
1  to  Miiy  31 
1  to  June  14 
1  to  May  31 
1  to  May  31 
1  to  May  31 
1  to  May  31 
1  to  Jiuie  30 
1  to  June  30 
1  t<j  May  31 
1  to  June  30 
1  to  July  7 
1  to  July  7 
1  to  June  30 
1  to  June  30 
1  to  May  31 


Current  Year 


Inc. 

$267,465 

30,927 

1,034,225 

8,326.896 

T[  -19,842,7«0 

4,600,931 

704,850 

2,482,55^! 

2,447,744 

161,417 

29.077 

20,126,998 

614,765 

20,132,763 

12,514,743 

3,166.117 


ivevious  Year 


$221,813 

229, (iU9 

23,748 

627,711 

0,441,963 

46,644,120 

4,500,«11 

44  8,238 

2,271.274 

2,23^,766 

147,790 

51,255 

17,26.5,278 

485,259 

17.209,537 

10,241.109 

2,625,131 


BO  ADS 


;Mexican  Kail  way 

{Mexican  Southern 

;National  RK  ol  Mexico... 

Northern  Central 

North  Shore 

cPeunsy.,  East  of  P  &  E... 

cWestoI  P&  E 

Pere  Mai-q uette 

Phila  Baltimore  <fe  Wash.. 

Philadcliiliia  &  Erie 

Pitts  Ciu  Chic  &  St  Louis.. 

Rio  Grande  Junction 

St  L  Vandalia  &■  TeiTC  H  . . 
TeiTC  Haute  &  ludiauap  .. 

Terre  11  an  it;  &  i'eoria 

Texas  &  Pacific 

West  J ersey  &  Seashore. . . 


Oross  JSarnings 


Jan. 
Apr. 
.lau, 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  June  20 
1  to  Jime  14 
1  to  June  30 
1  to  May  3 1 
1  to  May  31 
1  to  May  31 
1  to  May  31 


1  to  July 
1  to  May 
1  to  Apr. 
1  to  May 
1  to  Apr. 
1  to  June  30 
1  to  June  30 
1  to  Jime  30 
1  to  Jime  30 
1  to  May  31 


Current  Year 


$2,603,400 

211,52" 

5,624,116 

4,167,492 

166,541 

49,327,517 

Inc. 

5,.576,608 

7,558,156 

2,254,805 

9,741,283 

217,540 

1,582,291 

1,258,312 

395,724 

5,.559,681 

1,343,928 


Previous  Year 


$2,352,400 

210,975 
4.197,448 
3,480,992 

1 29,385 
43,823,817 
2.325,800 
5,104,817 
6,754,756 
2,913,234 
9,005,263 

215,540 
1,439,111 
1,131,372 

354,010 
5,218,374 
1,227,728 


t  Ke.sult.s  on  Monterey*  Mexican  GiUf  art-  included  Iroiu  March  1, 190<J.  J  Mexican  currency.  H  Includes  trau.s-Missourl  lines  In  1903, 
beginning  .March  1,  making  length  of  road  on  which  earniags  are  reported  7,357  In  1903,  against  5,876  miles  In  1902.  "Includes  the  Houst. 
<te  Tex.  Cent,  and  its  subsid.  lines,  e  Covers  lines  directly  operated.  (/Includes  the  Chicago  JSi  Eastern  Illinois  in  both  years.  /Including 
8av.  Flor.  &  West,  and  also  Florida  Southern  and  Sanford  <«  St.  Petersburg  Rys.  in  both  years.  );  Other  income  not  included  in  the  gross  either 
for  month  or  from  July  1.     w  Includes  Lake  Erie  &  Det.  Hi  v.  Ry.  Irom  Jan.  1  both  years.         "  Approximate. 
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Latest  iiro»9  Earnings  by  Weeks.— In  the  table  whloh 
follows  we  sum  up  separately  the  earnings  for  the  fourth 
week  of  June.  The  table  covers  48  roads  and  ahowa  24-33  per 
cent  increase  in  the  aggresrate  over  the  same  week  last  year. 


ith  week  of  June, 

1903. 

1902 

Inerccue. 

DecrMse. 

9 

47.705 
307.052 
1,318.000 
212,094 
3,484 
519,744 
204,96t^ 
130,,=>77 

42,157 
131.290 
446,500 

3a.42ii 

81.ti23 
9.644 

51.380 

980,607 

181,112 

140.072 

59,S89 

43.83f 

14n.l3« 

930,310 

622.841 

16.477 

80.86S 

179.995 

427,471 

1,207,000 

50.000 

6,972 

258.23t 

310.634 

681,708 

234,286 

15.638 

870,904 

If  6.230 

2(i3.S6C 

1,055,414 

11,726 

250.574 

iii.sef 

32,824 
560.379 

122.909 
188.500 

$ 
41.64S 
183.745 

ge.s.ooo 

166.864 
3.407 
366.008 
160.070 
108,114 

4S.680 
137.650 
432.CO0 

29.876 

77.391 
7.004 

40,858 

774.028 

146,833 
105.911 

77.719 

l.'>,613 
142.38L- 
787.485 
502.096 

12.683 
107.73C 
165.953 
36tJ.387 
878,000 

31,000 
4.8:s5 
19.5,106 
180,377 
373.504 
235,658 

16.358 

753,968 

157,814 
254.201 
884,747 

10,321 
235,72( 

72,743 

39,052 
438,259 

87,261 
16^,520 

9 

6,056 

23,307 

353,000 

45,230 

77 

163.73b 

44,89(i 

22,463 

'18,600 
8,550 
4,530 
2.640 

10.472 

208.579 

34,279 
34.161 

28'.2'2"3 

2.761 

142,825 

120.749 

8,794 

io'.oVi 

61,134 
329,000 

19.000 
2,137 

63,i:>0 
130,257 
258,204 

48,627 

116.935 

29'.€56 

170.60r 

1,405 

14.8S1 

38,923 

122,1  io 
85.648 
20,980 

9 

BalTaloRooli.  &  Fltftab'jt 

Gwiadlan  Paoltlo... 

OeDtral  orueortirla 

Chattanooga  Boatnem.. 

Ohesapeaie  &  Ohio 

Chloa«o  Great  Western. 
Ohio.  Indlan'lls  A  LoulBV. 
Ohio.  Term.  Transfer — 
Colorado  &  Southern.... 
Denver  A  Rio  Grande  * 
Detroit  8ontliem.... 

'"i",503 
6,360 

Doluth  80.  BUore  A  At.. 
EvansvlUeA  Indlanap.. 
Evans.  A  Terre  Haute... 
Grand  Trunk ...... .') 

Grand  Trunk  West ..  > 
Det.Gd.  Hav.  A  Mllw.  > 

Hooking  Valley 

International  A  Gt.No.. 

Iowa  'Xinrral  ............ 

17,836 

Kanawha  A  Mlohltran... 
Kansas  City  Southern... 
Louisville  A  Nashville . . 
Mexican  Central ..... 

Mineral  Ranse ..... 

Minneapolis  &  St.  Louis 
Minn.  St.  P.A8. 8te.  M. 
Mo.  Kansas  A  Texas — 
Mo.  Paclflo  A  Iron  Mt.... 
Central  Branch . . 

26,862 

Mob.  Jackson  A  K.CltvU 
Hashv.  Chat  A  St.  Louls. 
National  RR.  of  Mexico. 

Norfolk  A  We8t«rn 

Pare  Marauettet 

Rio  Grande  SontherE. .. 

8t  Louis  A  San  Fran..  > 

Chicago  A  East.  lU..  5 

8t.  Louis  Sourhwestem. . 

Seaboard  Air  Line 

Southern  Railway 

Texas  Central. ........ 

715 
1,584 

Texas  A  Pactno 

Toledo  A  Ohio  Central. 
Toledo  Feona  A  West'n. 
Wabash 

"6,228 

Wheeling  A  Lake  Erie. . . 
Wlaoonslh  Central 

Total  (48  roads) 

Net  Increase  (24-33  p.o.) 

I3,662,96c 

10,989,408 

2,73i,637 
2  673,555 

61,032 

*  Includes  Rio  Grande  Western,  t  Includes  Lake  Erie  A  Detroit 
Blver  Ry.  for  both  years,        U  Week  ending  June  27. 

Net  EarningB  Sonthlj  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  rallroade 
reported  this  week,  A  full  detailed  statement,  inoludiug  ali 
roads  from  whloh  monthly  returns  can  be  obtained,  Is  given 
once  a  month  in  these  columns,  and  the  latest  statement  o^ 
this  kind  will  be  found  in  the  Chboniole  of  June  20, 
1908.    The  next  will  appear  in  the  issue  of  July  18,  1903. 


—  Gross  Earnings. — - 
Gurreiit      Previous 


yet  Earn ings. . 

Curreiii      I'ritious 


Jtoada. 

Ann  Arbor. b Maj^ 

July  1  to  May  3i.... 

Atl.Knox.A  Vo.a.May 

July  1  to  Miiy  31.   .. 

Baltimore    A    Annapolis 

Short  Line  .a Apr. 

July  1  to  Apr.  30    .. 

Bangor  AAr  00  8t'li  bMay 

July  1  to  May  3i 

Oolor'do  ABonth.b.May 

July  1  to  May  3i 

Ctolnm.Newb.A  L.b.May 

July  1  to  May  31 

DlU.  So.Sh.AAtl.b.May 

July  1  to  May  31.... 

Or.  Trunk  of  Can... May 

July  1  to  May  3i..., 

Or. Trunk  West... May 

July  1  to  May  81... 

Det.Gr.  H.  A  Mil. May 

July  1  to  May  31... 

lUlnolB  Central... a.May 

July  1  to  May  31 


Year. 

$ 

174,844 

1,862,248 

62,890 

644,171 


Tear. 

$ 
150,814 
1,746,783 

54,403 
573,902 


11,379 
99,836 

165,390 
1,639,010 

513,692 

5,586,212 

14,683 

179,883 

244,305 
2,499,041 

2,348,C86 
24,717,3  i2  21,979,571 

486,163        423,386 


Year 

(^ 

29,475 
610,005 

18,S00 
198,243 

4,174 

33,596 

53,170 

610,485 

dl29,492 


8,082 
88,719 

146,337 
1,568,481 

472,552 
5,045,923  dl,28i»,452dl, 359, 367 


Year. 

$ 

38,166 
496,750 

19,374 
217,426 

2.035 
27,054 

39,876 

860,004 

dl2  8,047 


14,260 
169,019 

226,553 
2,437,144 

2,053,663 


4,654,524 

78,837 

1,086,668 

4,04?,794 


4,081,062 

97,330 
1,047.656 

3.462,870 


3,288 

54.835 

8?, 836 

901,036 

795,186 

7,331,172 

109,983 

642,373 

1,460 

262,907 

l,17e,854 


6,221 

57,958 

79,382 

896,293 

788.373 
7,201,690 

102,197 

678,c!94 

14,600 
297,392 
905,138 


.41,038,516  37,520,712  12,397,905  12,040,927 


Long  Island  b May  Inc.    82,833 

July  1  to  May  31....  Ino.  525,957 

Manistee  A  No.  E.a.May  29,370         25,123 

Jan.  1  to  May  31....  161,417       147,790 

Mineral  Range. b... May  51,473         53,861 

July  1  to  3Iay  31....  510,123       548,270 

Kev.-Cal.-Oregon.a  May  20,241         17,413 

July  1  to  May  31....  178,679        143,045 

Norfolk*  West'n. a  May  1,902,558    1,647,236 

July  Ito  May  31. ...19,192,117  16,177,468 

Bt.  Jos.  AQd.  Isl.b.May  98,146        106,367 

July  1  to  May  31....  1,285,295    1,288,973 

Beaboard  Air  Line  aMay  1,059,669    1,021,555 

July  Ito  May  Si. ...11,639,258  10,632,805 

ToLPeorlaAWest.bJune  111,027       101,818 

July  1  to  June  3o     ..  1,240,068    1,152.084 
Wmsp'rt  A  No.Br.aMay 

July  Ito  May  31..,. 
Yazoo  A  Miss.  Val.  a.  Ma  V 

July  1  to  May  31 


Inc. 
Deo. 


10,984 

119,400 

462,994 

6,140.896 


13,309 

75.155 

14,134 

91,314 

10,712 

79,360 

742,511 

7,607,012 

6.762 

438,085 

270,333 

3,089,006 

14,534 

272.698 

def.478 

40,319 

88,089 

1,582,831 


25,404 
73,244 


10,609 

79,544 

11,388 

95,302 

8,416 

55.196 

716,919 

6,866,154 

36,480 

458,966 

269,871 

3,197,986 

24,223 

274,079 

1,335 

43,410 

28,651 

1 ,860,041 


13,013 

166,235 

625,941 

6,768,305 

aNeiearmnga  here  given  are  alter  deducting  taxes, 
k  Net  earnings  here  given  are  before  deducting  taxes 
dNet,  aft«r  deducting  taxes,  is  $111,434  and  $110,489  for  1908 

and  1902  respectively  for  the  month,  and  $1,090,818  and  $1,166,232 

from  July  1. 


Interest  Charges  and  Hurplns*— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplue 
ibove  or  deficit  below  those  charges. 


-Int.,  Rfntitls,  tic. — . /— 


Roads. 
Dnl.  So.  8h.  A  AtI...May 

July  1  to  May  31  ... 
Manistee  A  No.  ^...May 

Jan.  1  to  May  81.... 
Mineral  Range May 

July  1  to  May  31.  -. 
Nev.-Cal.»Oregon . . .  May 

July  Ito  May  3 J.... 
Norfolk  A  Weat'n....May 

July  I  to  May  31  — 
8t.  Jos.  A  Gr.  Isrd..May 

July  1  to  May  Si... 
tol   Peo.  A  Wen  I...  June 

July  1  to  Jiuio  30 
Wmsport  A  No.  Br. May 

July  Ito  May  3i.... 


Our  rent 
Year. 

$ 

90.641 

969,568 

6,050 

30.253 

16,246 

106,413 

2,192 

22,273 

216,224 

2,349,313 

18,791 

208,403 

22,494 

270,304 

2.732- 

28.650 


A,fter  allowing  for  oth«r  Income  r 


Ji're.rious 
Year. 

93.641 

880.058 

6,050 

30,253 

8,112 

88.825 

1.876 

23,162 

201.601 

2,156,277 

18,630 

186,795 

21,378 

271,823 

2,404 

26,446 

eooived. 


nal.ofXel 

Current 

Yetir. 

$ 

*def.3,733 

*df.6«,487 

7,259 

44,902 

»def.877 

*df.l2,693 

8,520 

57,087 

526,287 

5.257,699 

deM2,029 

229,682 

d6f.7.960 

2,394 

def.8,210 

11,769 


Earn't/s.—., 

Previous 

Year. 

*df.l2,798 

*20,987 

4,559 

49,291 

*8,351 

*7,295 

6,541 

32,084 

515,413 

4,708,877 

17,860 

273,171 

2,849 

2,255 

deM.C69 

16,934 


STREET  RAILWAYS  ANI»  TRACTION  COW PANIE8. 


Gboss 
Eajininqs. 


American  R'ys.  Oo.|]. 
Aor.  Elgin  A[Ohlo.  Ry. 

Blnghamton  RR 

Burllngt'n  (Vt.)Trac. 
Cal.  Gas  A  Electric. 
Chicago  A  MU.  Eiec. 
Cln.  Dayton  ATol.Tr. 
Cln.Newp.  A  Coving. 

Light  A  Traction... 
Citizens' Ry.&  Light, 

Muscatine 

City  Elec.(Rome,Ga.) 
Cleveland  Electric. . . 
Cleve.ASo.  W.  Jir.Co. 
Cleve.  Painsv.  A  E. . . 
Dart.  AW'portSt.Ry. 
Detroit  United  Ry.-n 
Duluth-8np.  Tract... 
East.  Ohio  Traction.. 
Elgin  Aurora  &  Sou. . 

Galveston  City 

Harrlsburg  Traction. 
Havana  Eleo.  Rv.  Co. 
Houghton  Co,  St.  By. 
Houston  Elec,  Bt.  Ry. 
Indlanap.  A  East.  Ry. 
Internat'l  Tract.  Co. 

System  (Buffiilo)... 
Jacksonville  Eieo.Co. 
Knoxvllle  Traction.. 
Lake  Shore  Eleo.  Ry . 
Lake  Street  Elevated 

Lehigh  Traction 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

London  St.  Ry.(Oau.) 
Mad.  <WiB.)  Traction. 
Met.  West  Side  Elev.. 
MU.  Elec.  By,  A  Li. Co. 
Mll.Lt.HeatATr.Co. 
Montreal  Street  Ry . . 
Musk.  Tr.  A  Light.  Co. 

Street  Ry.  Depart. . 

Electric  Light  Dep. 

Oaa  Department. . . 
New  London  8t.  Ry.. 
Nor.OhloTr.ALt.Co. 
Northwestern  Elev.. 
Oakland  Trans.  Cone 
Olean  St.  Railway... 
Orange  Co.  Traction. 
Oreg.  Wat.  Po.  A  Ry. 
Peeks.  L't'g  &  RR.  Co. 
t>hlladelphia  Co.  and 

Afliliated  Corpor's. 
Pottsv.  Union  Tract. 
Pueblo   A  Suburban 

TraotALlght'gOo. 
Bys  Co.Gen.— Roads. 

Light  Co's 

Rochester  Railway .. 
Rockford    Belolt    A 

JanesviUe 

St.  Louis  Transit 

Sao    Paulo    (Brazil) 

Tram.  L't  A  Po.  Co. 
Savannah  Elect.  Go. 
Seattle  Electric  Co... 
South  Side  Elevated. 
Syracuse  Rap.Tr  .Ry . 
Terre  Haute  Eieo.Co. 
Tol.  Bowl.Gr.  A  8o.lt. 
Toledo  Rys.  A  Light. 

Toronto  Railway 

Twin  City  Rap.  Tran. 
Onion  (N.  Bedford).. 
Union  Trac.  of  Ind.. 
United  RR's  of  San 

Francisco 

Washington  Alex.  & 

MtV.  Ry.  Co 

Yonngsto  wn  -Sharon 

Ry.  ALt.Co 


Latetl   &ros$  MamingM. 


WulcorMo 


May 

Wk.J'ly  5 

May 

May 

May 

ilnne 

May 


May. 


April 

April 

May 

May 

May 

May 

4thwkJ'ne 
3dwk  June 

May 

May 

February . 

May  

Wk.J'nel4 

May 

May 

AprU 


May. 
May. 
May. 
May. 
May. 
May. 


May.. 
May.. 
May.. 
May.. 
May.. 
Jane . 
May.. 
May.. 
May.. 


May... 
May... 
May... 
March. 
May... 
Juno  .. 

May 

May... 
April.. 
AprU.. 
May... 


May. 
May. 

May. 
May. 
May. 
May. 


May.. 
June , 


May 

May 

May 

June 

May 

May 

May 

Mav 

Wk.  J'Jy  4 
4thwkJ'ne 

May 

May 


May. 
May. 
May. 


Ow'w 
Tear. 


114.149 
14.832 
20,312 

6,417 

222,93e 

2248S 

46,174 

100.891 

6,822 
3,17b 

244,06.' 
39,038 
18,69S 
12,581 

113,625 
14,373 
18,795 
39,148 
16,289 
46,1&6 

t28,64f 

16,111 

37,500 

3,668 

827,126 
20,373 
23.526 
50,35!' 

C  65,9  77 
13,096 

74,103 

11,862 

26,96iJ 

13,144 

8,243 

167,420 

245,134 

31,630 

172,987 

6,987 

2,790 

2,934 

3,995 

74,258 

99,857 

105,370 

7.634 

7.152 

17,139 

9,308 

1,249.126 
16,262 

39,496 

29,788 

1,418 

101.793 

11,382 
645,590 

108,000 
42,940 

181.797 

127,893 
66,584 
36.969 
24,778 

135,415 
50,58fc 

102,350 
82,109 
95,924 

544,156 

21,72C 

41,397 


Frev'uii 
Tear. 


97,694 


17.194 
6,642 

17",760 
40,114 

92,53t 

8,723 

3,062 

215,767 

1 25,045 

18,2.'i4 

10,052 

93.853 

11.500 

17,236 

35,115 

8,862 

45,569 

1 17,796 

14,376 

29,973 


264,184 
17,39fc 
20,41) 
37,12'^ 

C63,319 
8,800 

62.29S 

9,932 

23.64- 

12,233 

7,882 

152,614 

217,661 

26,348 

178,408 

7,914 

2,168 

2,585 

4,049 

60,747 

91,220 

81,426 

4,822 

6,593 

10,887 


1,140,770 
15,643 


23,461 

1,20c 

88,028 


Tan.  1  to  Latest  Dalt 


Ourrenl 
Tear. 

» 
482,684 

86,416 
26,529 

93",72i 

186,826 

469,140 

28,662 

12,448 

1,079,493 

156,304 

71,638 

44.36) 

1,995,462 

276,339 

69,56p 

168,544 

31,072 

192,146 

1631,73U 


1,481,931 

96.217 

103,37c 

201,949 

c335,702 

51,261 

300,718 

65,199 

106,66'. 

69,344 

33,llf 

1,031,511 

1,181.764 

140.83b 

830,918 

rl7,987 

r8,8l6 

r9.571 

11,239 

311.011 

622,961 

447,276 

31,047 

25.247 

60.671 

d96,7i2 

6,521.568 
66.342 

191,083 

109,902 

9,324 

495,969 


47,125 
567,114  3,467,464 


42,923 

150,715 

114,674 

57,769 

22,437 


117,005 

37,878 
92.605 
27,118 
81,981 

*472,326 

20,899 


813,944 
782,285 
315,896 


PreviouM 
Tear. 

9 
407,141 

74,267 
23,035 

"78,939 
160,458 

423.110 

24,247 

12,655 

955,559 

tl03,194 

65,429 

41.122 

1.792,885 

229,096 

62,751 

162,582 

18,492 

170,866 

2539,016 


1,263,103 

76,102 

82,992 

155,399 

C318,227 
47,062 

246,881 
59,110 
86,775 
61.420 
28,377 

936,613 
1,046,749 

116,388 

778,348 

rl9,661 

r7,326 

r8,428 

11,545 

251,305 

675,415 

366,666 

20,476 

23,155 

40,373 


6,773,616 
61,339 


89,692 

8,455 

437,761 


3,014,687 


108,073 
630,633 
1,015,288 
1,916,926 
133,694 
404,774 

2,478,558 

91,130 

202.852 


697,334 
712,368 
286,750 


548,601 
840,903 
1,664.686 
115,587 
357,643 

2,102,932 

86,781 


*  Strike  In  1902  decreased  receipts  approximately  $100,000. 
t  Spanish  silver. 

i  Tbese  are  results  for  propertiee  ownea. 
c  Results  for  main  line. 
d  Figures  here  are  from  July  1. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amheratburg  By. 
r  These  figures  are  from  Mar.  1  to  May  81. 
t  Figures  for  1902  cover  only  the  Clev.  Blyria  A  Weatorn  By.  Co. 
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Street  Railway  Net  Earnings. 


Okie.  A  Mllw.  Eleo  Jane 
Jan.   1  to  June  80 

Bast.  OMo  Tract. a. May 
Jan.  1  to  May  31.... 

Li0iid.8t.Ry.(Can.)aMay 
Jan.  1  to  May  31.... 

Seattle  Eleotrlo  Ck>.Hay 

Jan.  1  to  May  SL 

June  1  to  May  31  — 


—  Groas  l^arninys. — .  /- 
Current       Preriotis 
Year.             Year. 

!?                         .* 

22,483          17,750 
93,721          78,939 

Set  J-:arningi!. > 

Current      Prerious 
Year.             Year. 

14,740          10,685 
58,874          40,887 

18,795 
69,568 

17.236 
62,751 

8,146 
23,301 

7,990 
23,342 

13,144 
59,344 

12,233 
51,420 

4,195 
18,593 

4,348 
16,813 

181,797 

813,944 

1,994,710 

150,715 

697,334 

1,624,815 

58.945 
211,350 
673,187 

41,950 
192,886 
525,666 

m  Net  eamlnxs  here  given  are  after  dedaotlng  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

-Int..  Pentals,  etc. — ,  ^Bal.  of  Net  Earn'ffs— 


Koads, 
Iiond.8t.By.  (Can.) .  .May 
Jan.  1  to  May  31.... 

Seattle  Electric  Co. May 

Jan.  1  to  May  31 

June  Ito  May  31.... 


Current 

Year. 

$ 

2,224 
10,734 

26,648 
125,958 
279,977 


Previoiis 

Year. 

$ 

2,410 
11,306 

21,929 
118,094 
245,689 


Current 

Year, 

$ 

1,971 
7,859 

32,297 

85,392 

293,210 


Previotii, 

Year. 

$ 

1,938 

5,507 

20,022 

79,793 

379,976 


ANNUAL    REPORTS. 


Annnal  Reports. — All  annual  reports  of  steam  railroads, 
street  railways  and  miscellaneous  companies  which  have  been 
published  daring  the  first  half  of  1908  may  be  found  by  refer- 
ence to  the  general  index  in  the  Chronicle  of  June  27,  the 
annual  reports  being  indicated  in  this  index  by  heavy-faced 
type. 

Boston  &  Worcester  Street  Railway. 

(Balance  Sheet  of  July  1,  1903.* 

The  following  balance  sheet  was  made  public  in  connection 
with  the  company's  application  to  the  Massachusetts  Rail- 
road Commission  for  authority  to  issue  $1,000,000  4}^  p.  c. 
20-year  bonds  and  to  increase  its  capital  stock  from  $1,000,- 
000  to  $1,250,000. 

BALAHCK  SHEET  OF  JULT  1,  1903. 


Assets— 

Legal  &.  oth.  expenses.  $118,858 

Engineering  expense..  70,661 

Land  purchase  account  70,197 

Interest  during  oonst'n  61,988 

Ins.  during  construoVn  7,002 

Const'n  &  equip,  aco'nt.  2,204,091 

Oaih  and  other  assets.  125,034 

$2,657,834 


Total 

-V.  77,  p.  36. 


Liabilities — 

Capital  stock $1,000,000 

Notes  and  blUs  payable  1,650.004 
Profit  and  loss  aooonnt  7,830 


Total $3,667,835 


Cincinnati  Lebanon  &  Northern  Railway. 
C Report  for  the  year  ended  Dec.  SI,  190S.J 

President  Edward  B.  Taylor  says  : 

PUBCHASK.— The  Middletown  &  Cincinnati  RR.,  extending  from  Mid 
dletown  to  a  connection  with  the  Little  Miami  RR.  at  Middletown 
Jnnotlon,  a  distance  of  14-43  miles,  affording  your  company's  road 
direct  connection  with  the  Cleveland  Cincinnati  Chicago  <&  8t.  Louis 
and  the  Cincinnati  Hamilton  &  Dayton  railways,  as  well  as  with  the 
Little  Miami  RR.,  was  purchased  by  your  company  on  June  1.  1902. 
On  Jan.  1, 1903.  the  jurisdiction  of  the  olBoersof  your  company  was 
extended  over  the  proi)erty. 

New  Mortgaob.— In  order  to  cancel  the  floating  debt  incurred  In 
paying  off  special  mortgage  In  1899,  construction  of  second  track,  the 
purchase  of  the  Middletown  &  Cincinnati  RR.  and  the  Court  Street 
property  of  the  Cincinnati  Northern  RR.  Co.,  amortgage  of  $1,500,000 
was  created  on  Nov.  1,  1902,  covering  the  entire  property  of  the  Cin- 
cinnati Lebanon  dt  Northern  Ry.  Co.  and  Including  the  Middletown  & 
Cincinnati  RR  and  its  equipment,  to  secure  $1,500,000  of  4  per  cent 
first  consolidated  mortgage  gold  bonds  payable  Nov.  1.  1942.  There 
were  issued  and  sold  $tf00,000  of  these  bonds;  $200,000  were  reserved 
under  terms  of  the  mortgage  to  pay  off  a  like  amount  of  prior  Hen 
bonds  maturing  In  iyl6,  and  $400,000  reserved  to  purchase  the  fee  of 
certain  properties  now  held  under  leaseholds,  and  for  other  corporate 
porposes  ol  the  company  as  determined  by  the  board  of  directors. 

Earnings,  expenses,  charges  and  balance  sheets  have  been 

as  follows: 

IMCOMB    ACCOCMT. 

Earnings—  1802.  1901.  1900. 

Freight  $86,609  $88,548  $59,604 

Passengers 79.924  76,244  72,272 

Express 3,32!S  2,865  2.060 

Transportation  of  mails 2,125  2,125  2.125 

Rent  of  railway 23,669  25,512  35,202 

Bents 2,222  2,231  2,357 

Miscellaneous 2.990  3,288  2,515 

Total $200,765  $180,803  $176,135 

Expenses — 

Maintenance  of  way  and  Btmotures....  $57,669  $56,568  $42,109 

Maintenance  of  equipment 21,630  .17,584  15,690 

ConduoUng  transportation 83,690  67,503  58,797 

GeneraL.-. .- 8,282  4,451  4,735 

Taxes 6,263  4,856  4,523 

Operating  expenses $177,434    $150,907    $125,854 

Net  earnings $23,331      $29,896      $60,281 

Add  other  Income 81,891  4,000       

Grose  Income $46,222  $33,896  $50,281 

Dtduet— 

Interest  on  funded  debt $14,200  $10,000  $10,000 

Interest  on  floating  debt 14,720  5,090    6.246 

Total  deduction*. $38,920      $15,090      $16,246 

Net  income $16,302      $18,806      $84,035 


OBNBaAL  BALANCE  8BBBT  DBO.  31. 


1903. 

Uabilitus—  t 

Capital  stock 898,000 

Boaded  debt 1,106.000 

Bills  payable  —         

Aco'ts  payable  for 

current  e.xpend'8.  59,735 
Matured  int.  ou  bds.  6,«00 
Accrued  int.  on  bds,       6,000 

Due  other  co.'s 8,806 

Miscellaneous 21.457 

Surplus  of  asiets...      95,005 


1902. 

1901. 

Assets— 

S 

$ 

Railway,  equip.,  etc.8,15!<.588 

1,438,575 

Mat 'Is  and  supplies. 

15,373 

10,>!39 

Cash  with  Treas 

5s,193 

19,274 

Cash  In  transit 

17,758 

6,683 

Cash  for  int.  on  lids. 

5,600 

5.250 

Station  agents  and 

conductors 

2,763 

2,166 

Duo  by  other  co's... 

7.886 

5.742 

Miscellaneous 

23,549 

1,1U5 

Total 

3,889.603 

1,489,125 

— V.  76,  p.  157. 

1901. 
% 

993,000 
200.000 
120,000 

13,740 

5,250 

"5,755 

6.2(13 

146,096 


Total 2,288.603    1.489.185 


Cincinnati  &  Maskingam   Tallej  Railroad. 

(Report  for  the  year  ending  Dec.  31, 190S.J 

President  James  McCrea  says  in  part: 

General  Results.— The  gross  earnings  show  an  increase  of  12*4 
per  cent  and  the  net  earnings  of  12  per  cent.  Of  the  increase  in  gross 
earnings  $51,288  was  from  freight  trattio,  the  tonnage  having  in- 
creased 163,719  tons,  or  198  per  cent.  The  principal  items  of  increase 
were  bituminous  coal,  lumber,  iron  and  steel  products,  cement  and 
brick,  and  miscellaneous  manufactured  articles.  There  was  charged 
against  income  for  the  year  1902,  $33,287  on  account  of  additions, 
improvements  and  accrued  payments  ($15,930)  account  car  trust 
oars,  including  interest  and  expenses.  During  the  year  there  were 
1013  tons  of  new  steel  rail  and  638  tons  of  repair  steel  rail  placed  In 
the  main  track  and  sidings;  also  41,213  flrst-olass,  12,809  second- 
class,  2,374  switch  and  442  bridge  ties.  About  20  miles  of  track  were 
ballasted  with  gravel. 

New  Securities,  Etc.— On  Jan.- 27, 1902.  the  board  authorized  the 
purchase,  under  a  oar  trust  arrangement,  of  200  steel  gondola  ears, 
having  a  capacity  of  100,000  pounds  each;  these  oars  were  received 
during  the  year.  The  total  cost,  $223,976,  will  be  paid  in  ten  equal 
annual  Instalments,  together  with  interest  at  3>3  per  cent  on  the  de- 
ferred payments. 

An  opportunity  having  been  afforded  to  acquire  an  interest  in  the 
Zanesvllle  Terminal  RR.,  about  5  miles  in  length,  it  was  deemed  wise 
for  your  company  to  join  with  the  Zanesvllle  &  Western  Ry.  Co.  in 
purchasing  that  property.  For  that  purpose  and  to  meet  the  cost  of 
improvements,  your  directors  authorized  the  issue  of  $100,000  4  p.  0. 
bonds  of  1898. 

Waoes  — A  general  advance  of  10  per  oent  was  made  in  salaries  and 
wages  effective  Nov.  1, 1902,  restricted  however  to  employes  perma- 
nently in  the  service  and  receiving  less  than  $200  per  month. 

Earnings,  expenses,  charges  and  balance  sheets  have  been 
as  follows: 

INOOMB    ACCOUNT. 


Earnings—  1 902. 

Freight $431,389 

Passengers 166,687 

Express 13,247 

Mails 14,236 

Rents 28,123 

MUoellaneous 1,582 


1901. 

$880,100 

137,116 

12,313 

14,236 

38,877 

1,391 


1900. 

$356,167 

129,762 

11,640 

14,386 

28,770 

1,084 


Total $645,257       $574,032       $541,628 


.Expenses- 
Maintenance  of  way  and  Btruoture8.$143,067 

Maintenance  of  equipment 97,041 

Conducting  transportation 248,988 

General  expenses 6,483 

Taxes 26,303 


Total $621,882 

Net  earnings $123,374 

Deduct— 

Interest  on  let  mortgage  bonds $60,000 

Additions,  improvements,  etc 33,287 


Total  deductions „  $93,287 

Net  income* $30,087 


$140,938 

72,783 

230,661 

5,299 

24,261 

$463,891 
$110,141 

$60,000 
14,986 

$74,986 
$35,164 


$142,177 

64,613 

208,327 

4,467 

21,603 

$438,187 
$103,442 

$60,000 


$60,000 
$43,442 


*  Paid  dividends  as  follows:  In  1900,  6%;  in  1901,  2%;  in  1902,  2%. 

GENERAL  BALANCE  SHEET  DEO.  31. 


1902.  1901. 

Asutt—                          $  $ 

Road,  equip.,  etc 3,500,000  3,500,000 

Cost  of  securities 91,524     

Materials  i  supplies.      53,051  47,670 

Miscellaneous  assets      15,612  !i3,276 

Due  by  other  cos 28,549  22,057 

Station    aarents    and 

ticket  receiver 14,940  9,679 

Cash  in  transit 14,528  11,814 

Cash  with  Treasurer.      25,010  63,807 

Cash  on  special  dep..      50,000     


Total 3,793,813  3,678,303 

-V.  76,  p.  663. 


Liabilities- 
Capital  stock 2, 

First  M.  i%  bonds 1 

Acc'd  int.  Ist  M.  bds. 
Accts.    payable     for 

current  expend'!.. 

Due  other  cos 

Miscellaneous 

Excess  of  assets  or 

Cin.  &  Mus.  V.  Ry. 

Co.  appl.  to  pay.  of 

unad.  llab.  that  co. 
Surplus  of  assets,  — 


1902.         1901. 
<  $ 

000,000  2,000,000 

,600,000  1,500,000 

26,667       85,000 

44,130  44,552 
63,,J«4  27.899 
45,839       36,323 


26,390 
18,139 


Total 3,793,813  3.678,303 


5,6H8 
8,226 


LonisTilie  8c  NasliTiile  Eailroad. 

(Preliminary  Statement  for  the  year  ending  Jane  SO,  190S.J 

The  operations  for  the  year  1902-3,  compared  with  pre- 
vious years,  are  shown  below,  Jane,  1903,  being  estimated: 


1902-03. 

IHshnrsements—  $ 

Gross  earnings 35,415,889 

Operating  expenses. 23,960,565 


1901-02. 

$ 

30,712,352 

20,902,438 


1900-01. 

$ 
28,022,207 
18,233,034 


Net  earnings 1 1 ,464,824 

P.  o.  of  exp.  to  earns.    (67"63) 
Inc.  from  Invest.,  &  J.   1,126,998 


9,809,819 
(6806) 
1,001,022 


9,789.173 
(85-07) 
704,688 


1899-00. 
$ 
26,611.095 
17,472,132 

9,138.973 
(65-66) 
650,044 


Total  netincome.12,691,822    10,810,841    10,493,861      9,789,017 


Disbursements- 

Interest 4,925,177 

Rents 265,931 

Taxes 924,000 

Loss  other  roads... 

Binbingfund 144,400 

Unfanded  discount...      127,1.55 
B.  &N.  A,  RR 78,700 


4,708,345       4,871,593  4,838,446 

278,672           2H0,143  168,167 

882,074          813,538  788,668 

8,641 

141,100    128,900  130,270 

53,464      53,464  50,840 

71,877     65,110  202,851 

Dividends (6)3,000,000(5)2,875,1)00(5)2,695,000(4)2,112,000 

Tot.  disb'sem'ts..  9,463,363   8,960,582   8,907,748  8,281,783 

Burp,  over  dividends  8,126,459      1,860,807      1,686,113  1,507,234 
-V.  76,  p.  1192. 
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CleTeland  &  Marietta  Railway. 

f Report  for  the  year  ending  Dec.  SI,  1909. J 
The  report  issued  some  time  since  shows: 

INCOME  ACCOUNT. 

Samingi-                                                     1802.           1901.  1900. 

Merohandlee $189,717    $180,438  $183,667 

Coal                   346,896       275,^90  2(58,202 

PasseuKers   137,476       122,037  120,876 

Express 7,190           6,428  6,736 

MallB 10,460         10,450  10,450 

Rente 107  163 

MlaoellaLeooB 6.215          5,649  4,804 


Total $696,051 

Sxptnse^  — 
Maiutenanoe  of  way  and  straotarea — $156,688 

Maintenance  of  equipment 117,678 

Condnoling  tranevortatlon 250,836 

General 16,359 

Taxes 21,073 


$601,154    $593,785 


$150,427 

75,608 

205,329 

13,908 

16,695 


$144,104 

89,731 

200,923 

13,417 

13,719 


Total $562,635  $461,967  $460,895 

Netearnlngs $133,417  $139,187  $132,841 

Old  aoooants,  &0 1.700           4,157  1,480 

Gross  income $135,117  $143,344  $134,321 


Dedicet— 

Interest  on  1  st  mortgage  bonds $56,250 

New  Bide  traobs 5,225 

Cost  of  Ohio  Valley  &  Janotlon  Ry 

New  equipment 28,717 

Deb.  bal.  eatn.  &  exp.  prior  to  Jan.  1,'00.       2,134 
Mlscellaneoas 9,356 


$56,250 
12,500 
30,001 


$56,250 
11,982 


10,072 


Total  deductions $101,683    $108,822 

Netlnoome $33,434      $34,522 

OBNBSAL  BALANCB  SHEET  DEC.  31. 


49,743 
12,896 


$130,872 
$3,449 


1902.  1901. 

A$seU—  $  $ 

R&ilwar,  equip.,  etc. .3,260,000  3,250,100 


Cash  for  interest. ...  848 

Cash 1.630 

DuebTPenn.  Co....  115,299 

Miscellaneous 148 

Author'd  bettertn'U  52,287 


765 
3;i4 

83,192 
206 

52,219 


Total 

-V.  70,  p.  1045. 


..3,419,611  3,388,746 


1908.         1901. 
LiaMlitie^—  t  « 

Capital  stock 2,000,000  2,(i00,r00 

First  M.  i^%  bonds.. 1,250,000  1,250.000 


Acc'd  int.  on  bonds..  9,375 

Duo  Penn.  Co        40,(j00 

Duo  T.  VV.  V.&O.  RR.  80.271 

Miscellaneous 3t)l 

Surplus  of  assets....  39,603 


9,875 

40,000 

b0,271 

931 

6,1«9 


Total 3,419,611  3,386,746 


Tacoma  Land  &  Improyement  Company. 
(Report  for  the  year  ending  Dec.  SI,  1902. J. 

President  Samuel  E.  Kilner,  120  Broadway,  N.  Y,  City,  says 
in  substance: 

The  sales,  covering  648  lota  and  197  acres  of  unplatted  land,  were 
well  distributed,  and  represented  the  poorer  rather  than  the  better 
clasf  of  the  company's  holdings.  The  prices  obtained  averaged  about 
30  per  cent  above  the  schedule.  The  company's  manager  at  Tacoma 
reports  that  while  the  sales  have  reduced  the  assets  on  the  schedule 
basis  some  $86,000,  a  conservative  re-valuatlon  of  the  remaining 
properties  would  show  an  Increase  of  at  least  15  per  cent,  bringing  up 
the  valuation  to  $1,712,068.  To  avoid  any  possible  overstatement, 
however,  the  valuation  in  the  list  of  assets  contained  herein  Is  placed 
at  $1,600,000,  the  same  as  last  year.  During  the  year  the  company's 
funded  debt  was  reduced  $108,000  by  the  purchase  and  cancellation 
of  that  amount  of  prior  lien  bonds.  Joining  with  other  property- 
holders  at  Tacoma  your  company  subscribed  for  $5,000  of  the  pre- 
ferred stock  of  the  Pacific  Starch  Co.  of  Jackson,  Mich.,  in  order  to 
secure  the  location  of  a  factory  by  that  company  at  Tacoma.  (V.  76, 
p.  1146.)  The  outlook  for  1903  is  bright;  factories  and  mills  are  in- 
creasing In  number  and  houses  and  stores  are  well  rented,  and  the  ca- 
pacity of  the  schools  Is  unequal  to  the  demand  for  room,  indicating  a 
large  increase  in  population,  which  is  now  estimated  at  60,000. 

The  operations  of  the  two  companies,  same  naine,  (New 
Jersey  and  "Washington)  for  the  year  ending  Dec.  31,  1903, 
show: 

IHshurged — 

General  expenses,  etc.. .  $13,594 

Improvements,  etc 4,748 

Taxes  &  assessm'ts,  net..  46,414 

Int.  on  prior  Hen  bonds..  22.900 
Cancellation  of  $108,000 

prior  lien  bonds 107,825 

Pacific  Starch  Co.  stock.  5,000 


Received— 
Bales  of   lands  and  lots 

(cash) $99,381 

Rents  (net) 14,814 

Deferred  payments 18,328 

MiscellaneouB 4,833 


Total  receipts $136,855 

Balances  on  hand  Deo.31, 
1801,  as  per  last  report.  156,695 

$233,550 

COMBINED  BALANCE 

Asstti— 
6,280  lots  in  Tacoma  & 

7,087  acres  In  Pierce 

and  King  counties... $1,500, 000 
Bnelness  build'gs.dwell- 

Ings,  etc 50,000 

Deferred  payments 25,526 

Office    furniture,   bills 

receiv.,  old  accts.,  &c.  1,000 

Pao.  Starch  Co.,  pf.  Btk.  5,000 

Cash  bal.  Deo.  31, 1902        93,068 


Total  disbursements. $200,482 

Balances   December   31, 
1902 $93,068 

SHEET  DEC.  31,  1902. 

Lidb'lUies— 

Prior  lien  bonds $100,000 

General  lien  bonds 251,750 

Accrued  Interest 12,529 

Taxes  for   1902    (esti- 
mated)   45,000 

Stock  of  New  .Jersey  Co.: 

Preferred 453,125 

Common 352,313 

Profit  andloss 169,877 


Total $1,674,594 


Total $1,674,594 

-V.  71,  p.  970. 

United  States  Steel  Corporation. 

(Earnings  for  the  Half-Year  ending  June  SO,  1903. J 
The  following  financial  statement  of  the  Corporation  and  its 
anbsidiary  companies,  showing  the  earnings  for  the  first  half 
of  the  current  calendar  year  (the  results  for  June,  1903, 
being  partly  estimated)  was  given  out  on  Tuesday  after  the 
regular  monthly  meeting  of  the  directors.  The  "net  earn- 
ings'" as  here  shown  "were  arrived  at  after  deducting  each 
month  the  cost  of  ordinary  repairs,  renewals  and  mainte- 
nance of  plants  and  interest  on  bonds  and  fixed  charsres  of 
subsidiary  companies." 

NET    EAKNUIG8    FBOM    OPEBATION8 
1903.  1902. 

Jan $7,425,775    $8,901,016 

Feb 7,780,361       7,678,5S3 

March...     9,912,571    10,135,858 


Tot.quar.f  25,068,707  $26,715,457 


FOB  HALT-TEAB  ENDING  JUNE  30. 

1903.  1902. 

April  ....$10,905,204  $12,320,766 

May 12,744,324    13,120,930 

Jne,'03,es.l2,850,000    12,220,362 


Tot.quar.$36,499,528  $37,662,058 


IMCOMB  AOOODNT. 

1908.  1902. 
Total  net  earnings  half-year  (see  introduc- 
tory remarks) $61,668,235  $64,377,616 

Detluet— 
Sinking  funds  on  bonds  of  subsidiary  COS...       $729,705       $240,428 

Depreciation  and  reserve  funds 6,655,504      6,556,028 

Int.  ($7,600,000)  and  bond  sink,  fund  ($1,- 
520,000)  U.  Steel  Corporation  bonds 9,120.000      9,120,000 

Total  dedaotions .$16,505,299  $15,916,456 

Balance $45,062,936  $48,461,069 

Dividends  on  stocks,  vie: 

Preferred,  3^  per  cent *$17,859,839  $17,860,335 

Common,  2  per  cent 10,166,050    10,166,739 

Total  dividends $28,025,889  $28,027,074 

Undivided  earnings  for  half-year $17,037,047  $20,433,985 

'  Subject  to  adjustment  on  account  of  conversion  of  preferred  stock 
into  the  ten-slxty-year  5  per  cent  bonds,  the  interest  charge  as  here 
given  being  practically  the  same  as  In  1902.  (Compare  V.  76,  p.  1147.) 

The  unfilled  orders  on  hand  on  July  1,  1908,  were  for  4,- 
666,678  tons,  while  on  July  1, 190i«,  the  amount  was  4,741,998 
tons.    The  regular  dividends  were  declared.— "V.  77,  p.  41. 


GENERAL  INVESTMENT   NEWS. 


BAILB0AD8.  INCLUDINe  STREET  B0AD8. 

Atcbison  Topeka  &  Santa  Fe  B.j.—New  Line-See  Santa 
Fe  Prescott  &  Phoenix  Ry.  below.— "V.  76,  p.  1406. 

Atlantic  &  BirmiDgham  RR.— This  company  has  bought 
(and  will  shortly  operate  under  its  own  name)  the  Tifton 
&  Northeastern  and  the  Tifton  Thomasville  &  Gulf,  extend- 
ing, respectively,  from  Tifton  to  Fitzgerald,  Ga..  25  miles,  and 
from  Tifton  to  Thomasville,  Ga.,  553^  miles.— "V.  74,  p.  1188. 

Bluegrass  Consolidated  Traction  Co.— Offlce  Closed.— The 
"Louisville  Courier  Journal"  on  July  4  said: 

The  office  here  has  been  closed,  and  in  a  few  days  Secretary  Harold 
Beatty  and  Engineer  Bean  will  leave  for  Detroit.  Work  has  been  dis- 
continued ou  all  the  roads,  and  anless  there  is  some  compromise 
Senator  George  B.  Davis,  of  Detroit,  who  was  backing  the  enterprise, 
will  be  out  $26,000.  Former  Lieut.  Gov.  M.  C.  Alford  has  levied  upon 
the  franchises  and  oflBce  fixtures  for  $2,700  claimed  by  him  as  attor- 
ney. Mr.  Beatty  says  he  thinks  that  In  the  course  of  a  few  days  the 
matters  will  be  adjusted  and  work  on  the  roads  will  proceed,  though 
he  believes  a  new  company  will  be  formed  to  complete  the  roads.— V. 
76,  p.  1299. 

Buffalo  &  Sngqnehanna  Ry.— First  Dividend  of  New  Com- 
pany.— Fisk  &  Robinson  announce  that  under  the  terms  of 
the  contract  covering  their  purchase  of  Buffalo  &  Susque- 
hanna Ry.  Co.  stock,  they  have  received  a  payment  of  five- 
eighths  of  1  per  oent  on  the  par  value  thereof.  This  amount 
they  accordingly  remit  to  shareholders  of  record  June  80  as 
dividend  for  the  quarter  ending  that  day.  The  common 
stock  of  the  Railroad  company  has  been  paying  dividends 
since  1894  at  the  rate  of  5  p.  c.  per  annum,  of  late  1}4  P-  o. 
quarterly.  As  the  Railway  issued  $100  of  its  stock  for  each 
$50  stock  of  the  Railroad,  the  money  received  as  dividends 
on  the  Railroad  stock  suffices  to  pay  to  the  Railway  share- 
holders just  half  the  dividend  heretofore  paid  on  the  com- 
mon stock  of  the  Railroad  company;  hence  the  distribution 
above  mentioned.    Compare  V.  76,  p.  698. 

Canadian  Northern  Ry.  of  CanaAa.— Consolidated  De- 
benture Stock,— The  circular  regarding  the  recent  offering 
at  90  of  £400,000  4  per  cent  perpetual  consolidated  debenture 
stock  says: 

The  stock  will  bear  interest  at  the  rate  of  4  per  cent  per  annum, 
payable  by  warrant,  half  yearly,  on  the  30th  June  and  3l8l  December 
in  each  year,  the  first  payment  of  interest  calculated  from  the  dates  of 
payment  of  the  instalments  being  made  on  Slst  December,  1903. 
The  debenture  stock  is  perpetual  and  irredeemable. 

The  trust  deed  provides  that  the  total  amount  of  debenture  stock 
shall  not  exceed  £2,000  per  mile  of  line  for  the  time  being  open  and 
operated,  and  an  amount  not  exceeding  the  coat  price  of  securities 
of  Iniiependent  corporations  from  time  to  time  deposited  with  the 
trustees,  but  the  company  cannot  issue  any  debenture  stock  against 
such  securities  without  the  consent  of  the  trustees  for  the  stockholders. 
The  debenture  stock  will  be  secured  by  a  specific  first  mortgage  npon 
the  under  mentioned  securities  and  other  securities  from  time  to  time 
deposited  with  the  trustees  a?ainBt  further  issues  and  by  a  general 
charge  upon  the  undertaking,  property  and  assets  of  the  company, 
subject  to  the  £1,180,600  of  bonds  already  created  and  issued  and 
primarily  charged  on  287  miles  of  the  company's  existing  railway  in 
Ontario,  and  to  further  charges  created,  or  to  be  created,  not  exceed- 
ing $10,000  per  mile  of  line  (other  than  the  above-mentioned  287 
miles  of  line  in  Ontario),  or  $15,000  per  mile  If  guaranteed  by  the 
Parliament  of  the  Dominion  or  any  of  the  Provinces  of  Canada. 

The  money  provided  by  the  present  issue  will  be  applied  In  the  first 
place  In  acquiring  the  bonds  and  stocks  set  out  below,  arrangements 
for  the  acquisition  of  which  have  already  been  made: 

1.  Lake  Superior  Terminal  Cos.,  Limited:  $1,000,000  5  per  oent  let 
mortgage  gold  bonds,  $500,000  stock  (being  the  total  stock  Issued). 

2.  Winnipeg  Land  Co.,  Limited:  $300,000  5  per  cent  Ist  mortgage 
gold  bonds,  $100,000  stock  (being  the  total  stock  Issued). 

3.  Minnesota  &  Manitoba  BR.  Co.:  $250,000  6  per  cent  general 
mortgage  bonds,  $400,000  stock  (being  the  total  stock  Issued). 

4.  Minnesota  A  Ontario  Bridge  Co.:  $180,000  4i«  per  cent  1st  mort- 
gage debenture  bonds,  $100,000  stock  (being  the  total  stock  issued). 

5.  Canadian  Nortnern  Telegraph  Co  :  $300,000  5  per  cent  general 
mortgage  bonds,  $500,000  stock  (being  the  total  st  ck  issued). 

The  stock  win  be  registered  on  a  register  kept  in  England  at  the 
London  offices  of  the  company.  Bond  Court  House,  Bond  Court,  Wal- 
brook,  London,  E.  C,  and  will  be  transferable  In  sums  of  £1  sterling 
or  multiples. 

Government  Aid,— The  House  at  Ottawa  on  July  2  passed 
the  amended  bill  granting  aid  to  the  Canadian  Northern. 
(Compare  V.  76,  p.  1299.)  The  House  was  informed  that  the 
total  length  is  924  miles,  extending  from  Port  Arthur  west- 
ward, and  that  the  section  of  288  miles  from  Port  Arthur 
westward  is  encumbered  to  the  extent  of  |20,000  per  mile, 
and  the  remaining  sections  to  the  amount  of  |10,000  per  mile. 
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The  security  given  for  the  gaaranty  covers  the  rolling 
stock,  th9  greater  part  of  which  is  owned  by  the  company. — 
V.  70.  p.  1399,  1847. 

Central  of  tieorgia  Kj.— No  Dividend  Expected  on  Sec- 
ond Incomes. — The  "Atlanta  Constitution"  on  Jane  30  said: 

AlthouKh  the  net  earnings  of  the  Central  for  the  twelve  months  of  the 
flsoal  year  ending  tomorrow  are  il67,S29  larger  th>tn  for  the  same 
period  of  the  year  before.  It  Is  announced  that  no  dlvldi>U(ls  will  be 

ftald  on  the  seconds  this  year.  A  prominent  director  declares  that 
Dstead  the  money  will  be  used  to  Improve  the  property  and  place  It 
in  such  condition  that  in  the  course  of  the  next  few  years  It  may  earn 
all  of  the  money  necessary  to  pay  Its  dividends  on  all  of  Its  bonds.— 
V.  76,  p.  11-16. 

Central  Market  Street  Ky.,  Colanibns,  O.-Guaranty  of 
Bonds,  Etc. — The  shareholders  will  m-et  Aug.  1  to  act  upon 
the  qnestion  of  leasing  to  the  Columbua  London  &  Spring- 
field Ry.  Co.  the  right  to  operate  its  through  cars  on  the 
tracks  of  the  Central  Market  Street  Ry.  Co.  in  the  city  of 
Columbus,  Ohio,  and  to  act  upon  a  prop:)sition  of  the  Colum- 
bus London  &  Springfield  Ry.  Co.  '"to  guarantee  the  pay- 
ment of  principal  and  interest  of  five  hundred  (500)  twenty- 
year  five  per  cent  gold  bonds  of  one  thousand  dollars  ($1,000) 
each,  issued  by  the  Central  Market  Street  Railway  Co."— 
V.  75,  p.  1353. 

Central  Railway  &  Bridge  Co.— Default— Reorganiza- 
tion.—A  committee  consisting  of  C.  A,  Otis  Jr.,  Cuyahoga 
Building,  Cleveland.  O,;  E  G.  Tillotson,  1  Euclid  Avenue, 
Cleveland,  0.,  and  Qeo.  D.  Eastis,  116  East  Third  Street, 
Cincinnati, .0.,  requests  the  bondholders  to  deposit  their 
bonds  with  either  the  Cleveland  Trust  Co.,  Cleveland,  O., 
or  the  Cincinnati  Tinst  Co.  of  Cincinnati,  Oiiio,  under  an 
agreement  providing  for  the  preparation  of  an  agreement  of 
reorganization  to  be  sabmitted  to  the  bondholders  for  their 
approval.  The  conpons  due  July  1  remain  unpaid.  The 
Louisville  &  Nashville  RR,  Co.,  it  Is  said,  desires  to  buy  the 
property.     See  also  V.  76,  p,  1143. 

Ch'Cflgo  Rock  I^lind  &  Pacillc  B,j.— Chicago  Station,— 
See  Lake  Shore  &  Michigan  Southern  Ry,  below.— V.  76, 
p.  14CG,  1029. 

Chiosgo  Terminal  Transfer  RR.  —  Temporary  Tenants 
compute  their  8ttion.— See  Like  Shore  &  Michigan  South- 
ern Ry.  below.— v.  75,  p.  791. 

Chicago  &  Western  Indiana  ER.— Special  Dividend,— On 
May  1  a  special  dividend  of  8*4  p.  c.  was  paid  on  the  $5,000,- 
GOO  capital  stock,  all  O'vnei  in  equal  amounts  by  the 
Wabash,  Grand  Trunk  Western,  Chicago  &  Eastern  Illinois, 
Chicago  &  Erie  and  Cnicago  Indianapolis  &  Lonisville.  Reg- 
ular dividends  at  the  rate  of  6  p.  o.  per  annum  are  paid 
quarterly  Jan.  1,  etc.  There  are  now  outstanding  38,195,000 
consoJ.  Is  and  $9,763,000  general  6s.— V.  76,  p.  1297,  1247. 

ClEcInnati  Hamilton  &  Dayton  By.- See  Findlay  Fort 
Wayne  &  Western  Ry.  below —V.  75,  p.  1301. 

Colnmbas  Buckeye  Lake  &  Newark  TrActiov.— Dividend. 
The  company  on  July  1  paid  a  dividend  of  3  p.  c.  on  iis  pre- 
ferred sharep,  being  twice  the  amount  of  the  two  previous 
distribuilons.  The  Sti^eet  Railway  Supplement  errone- 
ously states  the  recent  dividend  as  1  p.  c— V.  76,  p.  6fi3. 

Colambas  London  &  Springfield  (Electric)  lij.— Guaran- 
ty.—See  Central  Market  Street  Ry.  above.— V,  76,  p.  971. 

Cumberland  &  Ohio  BR.  Northern  DItIsIod.- Decision.- 

In  the  case  of  A.  B.  Schmidt  (mortgage  trustee)  against  the 
old  Louisville  Cincinnati  &  Lexington  RR.  (now  merged  in 
Loui&ville  &  Nashville)  for  the  payment  of  interest  since 
1890  on  |2.5O,C00  of  7  p.  c.  bonds  issued  on  the  Shelbyville- 
Bloomfield  road,  Judge  Toney,  at  Louisville  on  June  23, 
reversed  the  report  of  the  Commissioner  appointed  a  year  and 
a-half  ago. 

The  Supreme  Court  of  the  United  States  in  1900  handed 
down  a  decision  requiring  the  payment  of  the  interest  on  the 
bonds  until  1890  (compare  V.  70,  p.  789,  1095).  Touching  the 
interest  since  that  time,  the  Commissioner  aforesaid  decided 
that  if  the  charges  made  by  the  Louisville  &  Nashville, 
against  the  net  earnings  under  dispute,  were  allowed,  there 
would  be  nothing  for  the  bondholders;  but  that  if  these 
charges  [the  expenses  of  rebuilding  the  line  between 
Anchorage  and  Shelbyville]  were  disallowed,  the  amount 
subject  to  the  mortgage  was  |140,000,  of  which  the  plaintiffs 
were  entitled  to  at  least  |64,000.  The  view  taken  by  the 
Commlesioner's  report  was  reversed  by  Judge  Toney.— V.  74, 
p.  477. 

Dallas  Clebnrne  &  Soathwesterfl  By.- Bonds.— The 
Texas  Railroad  Commission  has  been  asked  to  approve  an 
issue  of  $150,000  of  bonds  on  ten  miles  of  its  road  between 
Eagan  and  Cleburne.— V.  76,  p.  49. 

Deeatar  (111.)  Traction  &  Electric  Co.— Sale.— A  press 
despatch  says : 

The  sale  of  the  Deoitur,  111  .  street  oar  systpm  has  been  effected.  A. 
syndicate  of  eastern  capitalists  represented  by  W.  B.  McKlnley,  of 
CbampalKn,  has  porobased  the  $2SU,000  capital  stock  for  $200, UUO. 
The  f-ys'.em  Is  bonded  for  $212,000. 

Mr.  McKinley  is  President  of  tha  Danville  Urbana  & 
Champaign  Ry.— V.  70,  p.  945. 

Delaware  &  Hadson  Co.— Purc/icwe.- This  company  has 
purchased  the  entire  stock  ($t5,00'J).  of  the  Cooperstown  & 
Charlotte  Valley  RR.,  which  is  5  miles  long,  conneoring 
Cooperstown  and  Davenport  Centre  and  whiah  has  a  long- 
term  lease  of  the  Cooperfctown  &  Susquehanna  Valley,  19)^ 
miles  in  length,  rnnnlng  from  Cooperstown  to  Charlotte 
Crossing.  Divid  Wi'cox  has  become  Pre-ident  of  the  Coop- 
erstown &  Charlotte  Valley.  — V.  76,  p.  1300. 


Denver  City  Tramway  Co.— -Sfocfc  of  Power  Company 
Otrned.— This  company  owns  the  entire  capital  stock  of  the 
Denver  Tramway  Power  Co,,  whose  bonds  and  oroperty  were 
described  in  a  recent  issue  of  the  Chronicle  (V.  78,  p.  1300). 
We  were  inadvertently  misinformed  on  this  point  when 
writing  the  previous  item.— V.  76,  p.  1300. 

Denver  Enid  &  Gulf  Ry.— Jl/or^grage,- A  mortgage  for 
$3,600,000  is  reported  to  have  been  filed,  the  Mississippi  Val- 
ley Trust  Co.  being  the  trustee.  The  line  is  to  extend  from 
Guthrie  northwest  through  Enid  and  the  counties  of  Grand 
and  Woods  to  the  Kansas  State  line,  a  distance  of  130  miles. 
It  is  now  in  opera'ion  from  Denver  to  Enid,  57  miles.  See 
V.  76.  p.  1355;  V.  75,  p.  703. 

Denver  Tramway  Power  Co.—Oicnership  of  Stock, — See 
Denver  City  Tramway  Co.  above.— V.  76,  p.  1300. 

Detroit  &  Toledo  Shore  Line  EU.— Receiver  Discharged,— 
The  United  States  Circuit  Court  at  Detroit  on  Monday 
ordered  the  discharge  of  the  receiver.  Control  is  now  held 
by  the  Grand  Trunk  Western  Ry.  and  Toledo  St,  Louis  & 
Western  RR.,  which  own  the  entire  stock  and  jointly  guar- 
antee the  bonds,  principal  and  interest  by  endorsement.— V. 
76,  p.  1300. 

Findlay  Fort  Wayne  &  Western  Ry.— Sold.— At  the  fore- 
closure sale  on  July  6  the  property  was  bid  in  for  |350,000 
by  Judge  J.  J.  Moore  of  New  York,  representing  the  Cincin- 
nati Hamilton  &  Dayton  Ry.  Co.,  which  for  some  time  past 
has  owned  control.— V.  76,  p.  18C0. 

Fort  Smith  &  Western  RS..—New  Cctrs.— The  company 
has  filed  an  agreement  (car  trust  ?)  for  the  purchase  of  600 
gondola  coal  cars  and  50  box  cars,  aggregating  in  cost  $138,- 
000.— V.  75,  p.  549. 

Grand  Trnnk  Pacific  Ry.— .^isfreernen^  with  Canadian  Gov- 
ernment.— The  "Toronto  Globe,"  which  is  generally  looked 
upon  as  the  mouthpiece  of  the  Canadian  Government,  gives 
the  following  outline  of  an  agreement  which  it  is  expected 
will  be  signed  "within  a  few  days": 

GOVERNMEKT  TO  BinLl)  WESTElilvV  TO  WINNIPEG  AND  LEASE  LINE  TO 

COMPANY. 

The  Government  undertakes  to  oonstraot  a  line  from  Monoton.  New 
Brunswick  [on  the  Intercolonial  Ry],  to  Wlnnipej?  via  Quebec  [adls- 
tance  of  about  2,0C0  miles]  and  to  lease  It  to  the  Grand  I'rnnk  Pacific 
Company  for  .'^0  years.  For  the  tlrf«t  five  years  the  company  will  pay 
no  rental  to  thai  Government.  For  the  second  live  years  tbey  will  pay 
the  net  surplus  of  receipts  over  working  oxpenses  For  the  remaining 
forty  years  they  agree  to  pay  3  p.  o.  on  the  cost  of  construction. 

And  to  GrAUAN tee  Company's  Bonos  ox  section  fhom  Winnipeg 
TO  TUB  Pacific  Coast. 

The  Government  will  guarantee  the  bonds  for  the  stretch  of  line 
which  the  company  iteelf  is  to  constraot.  In  the  case  of  the 
prairie  section  ih?  guaranty  will  be  75  p.  o  of  the  actual  coat  of  con- 
struction, but  Is  not  to  exceed  $13,000  a  mile.  The  Government  have 
arbitrarily  fixed  500  miles  as  the  length  of  the  mountain  section,  and 
for  this  distance  the  guaranty  will  also  be  75  p.  o.  of  the  actual  cost 
up  to  a  maximum  of  $30,000  a  mile. 

The  rates  to  be  charged  are  to  be  subject  to  the  control  of  the 
Governor  In  Council  or  the  Railway  Commission,  but  on  the  Govern- 
ment section  of  the  line  the  rates  are  not  to  be  out  down  to  a  figure 
that  will  prevent  the  company  from  paying  the  annual  rental. 

TRACKAGE  RIGHTS  FOR  OTHER  COMPANIES,   ETC. 

Other  railway  companies  are  to  be  granted  running  rights  over  the 
Wlnnlpeg-jyioiioton  section.  This  Is  to  be  a  matter  of  mutual  agree- 
ment, and  In  the  event  of  failure  to  arrive  at  a  friendly  understanding, 
the  Government  will  prescribe  the  terms,  subject,  of  oourse,  to  the 
rights  which  the  Grand  Trunk  Pacific  possess  as  lessees  of  the  line. 

COMPANY'S  STOCK  TO  BE  $45,000,000. 

In  view  of  the  Government  constructing  the  eastern  section  of  the 
railway,  the  Grand  Trnnk  Paciflo  Company  has  reduced  Its  capital 
from  .$76,000,000  to  $4is  000,000.  The  company,  as  an  evidence  of 
good  faith,  will  deposit  $5,000,000  in  the  Bank  of  Montreal  la  cash  or 
approved  securities.  As  tar  as  possible  the  materials  used  In  the  con- 
struction are  to  be  of  Canadian  manufacture.  A  majority  of  the 
directors  must  be  rdsiilent  In  Canada.  CM.  Hays  Is  to  be  President 
and  Mr.  Walnwri<ht  Tlce-President.  Among  the  directors  will  be  one 
of  the  Rothscbilds-probably  Lord  Rothschild,  the  bead  of  the  great 
financial  house -Lord  Welby.Blr  Charles  Rivers  Wilson  and  Arthur 
Smithers, 

Cost  of  New  Lines,  Etc 

There  are  a  number  of  minor  details  In  the  proposed  agreement 
which  still  await  ad j  istment,  but  in  the  main  the  features  will  be  as 
outlined.  The  cost  of  the  tranE-Coiitlnental  line  will, it  Is  estimated,  be 
about  $100,000,030.  Of  this  sum  the  section  to  be  built  by  the  Gov- 
ernment will  involve  an  outlay  of  about  $15,000,000.  The  expendi- 
ture upon  construction  by  the  Grand  Trunk  wlil  be  about  $55,000,000, 
and  In  addition  about  $25,000,000  will  be  required  for  equipment 
and  terminals.  The  total  cost  is  therefore  likely  to  approximate 
$125,000,000. 

The  cost  to  the  Grand  Trunk  of  constructing  the  prairie  section  will 
be  at  least  $30,000  a  mile.  In  the  mountain  section  It  will  approach 
$50,000  a  mile.  Tbe  roadbed  and  equipment  will  be  of  the  most  substan- 
tial kind,  with  80-pound  steel  rails,  massive  bridges,  and  embankments 
and  stone  culverts.  The  company  has  spent  probably  $bo,000  up  to 
date  In  making  surveys,  and  will  be  in  possession  by  the  end  of  August 
moBt  likely  of  detailed  information  as  to  the  character  of  the  country 
between  Winnipeg  and  North  Bay.  The  company  understands  that 
the  trunk  line  will  run  direct  to  Winnipeg,  and  not  north  of  Lake 
Winnipeg,  with  a  branch  to  the  city  as  has  been  suggested. 

No  provision  is  made  for  any  cash  or  land  bonus.- V.  76, 
p.  1248. 

Grand  Trunk  Ry.— See  Grand  Trunk  Pacific  Ry.  above.— 
V.  76,  p.  972. 

«nlf  &  Ship  Inland  RR,— D.vidend.— The  company  has 
declared  the  second  quarterly  dividend  of  1  per  cent  on  its 
capital  stock,  payable  Jaly  15.  The  road,  it  is  stated,  earned 
during  the  year  over  9  per  cent  on  the  stock  after  payment  of 
all  fixed  charges,  both  the  gross  and  net  earnings  having  in- 
creased remarkably,  not  alone  from  the  lumber  business  but 
from  other  sources.  The  earnings  from  traffic  other  than 
lumber  were,  It  is  said,  about  50  per  cent  more  than  the 
company's  total  fixed  charges,  —V.  76,  p.  864. 

Intern r ban  Street  Ry.,  New  lork.— Decision.— See  Metro- 
politan Street  Ry.  below.— V.  77,  p.  36. 
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Jacksonyille  (FIb.)  &  Soathwesteni  BR.— So/d.— This 
road,  extending  from  Jacksonville  to  Newberry,  Fla.,  a  dis 
tance  of  85  miles,  was  sold  (and  transferred)  on  July  1  to 
C.  W.  Chase  of  Gainesville,  Fla.,  President  of  the  Dntton 
Phosphate  Co.  Mr.  Chase  hecomes  President  of  the  road 
and  E.  S.  Spencer  of  Jacksonville  Secretary  and  General 
Manager.- V.  70,  p.  1195. 

SeeoTille  Anaable  Cliagin  &  Lake  Chaiiiplaln  (Steam)  KB. 
—Mortgage.— The  New  York  State  Railroad  Commissiou  has 
approved  the  proposition  to  issue  a  first  consolidated  mort- 
gage for  $175,000,  of  which  $30,000  is  to  retire  ontstanding  6 
p.  c.  bonds  ifsned  in  lS8i>.  The  road  extends  from  Port 
Kent  to  Keesville,  N.  Y.,  ej^  miles.  For  the  year  ending 
June  30,  1902,  the  gross  earnings  were  518,907;  net,  $5,468: 
other  income  (castcm  coal),  $1,331;  interest  and  taxe?, 
$2,076;  balance,  surplus,  $4,708.  President  Edmund  K. 
Baber,  Keesville. 

Lake  Shore  &  lUchfgan  Sontliern  Ry.— Opening  of  the 
yew  iStaticn  in  Chicago.— The  new  station  of  this  company 
and  the  Chicago  Rock  Island  &  Pacific  at  La  Salle  and  Van 
Bnren  streets,  Chicago,  will  be  formally  dedicated  on  July 
12.  The  structure  includes  an  cffice  building  13  stories  high, 
with  a  frontage  of  215  ft.  on  Van  Buren  Street  and  a  train 
shed  560  ft.  long  atd  215  ft.  wide,  with  a  steel  arch  roof  85  ft. 
high  above  the  tracks,  thete  in  turn  being  at  an  elevation  of 
16  ft.  above  the  street  level. 

Otiaranteed  yotes.—See  "Hocking  Valley  Ry."  in  last 
week's  Chronicle  (p.  36).— V.  77,  p.  36. 

Lthigh  Vrtllej  RW.— Mortgage.— 8<ie  Seneca  County  Ry. 
below.-V.  77,  f .  38. 

Long  Island  Electric  Ry.— 0/<l  Name  Again.— See  New 
York  &  North  Shore  Ry.  below.— V.  73,  p.  391. 

LoniSTille  &  NashTiile  BR.— ilfr.  Belmont  Resigns.— On 
Thursday  August  Belmont  resigned  as  Chairman  of  the 
Board  and  was  succeeded  by  Henry  Walters,  the  Chairman 
of  the  Atlantic  Coast  Line  system.  At  the  same  meeting  the 
regular  semi-annual  dividend  of  2J^p.  c.  was  declared. 

Earnings. — See  page  86  under  annual  reports. 

Favorable  Decision.— See  Cumberland  &  Ohio  RR,,  North 
em  Division,  above.— V.  76,  p.  1192, 

LoaiBTille  (Ky.)  Ry.— See  Louisville  Traction  Co.  below. 
—V.  76,  p.  1301. 

LonlSTille  (Ky.)  Traction  Co.— Jncorporafed,— Agreeably 
with  the  plan  already  announced,  this  company  was  incorpo- 
rated in  New  Jersey  on  July  5.  The  authorized  capital  stock 
is  $14,500,000,  of  which  $3,500,000  is  5  per  cent  cumulative 
preferred,  redeemable  at  option  of  company  at  180  at  any 
time  within  three  years  after  date  of  issue.  The  charter  pro- 
vides in  substance: 

The  amount  of  preferred  stock  can  not  tie  Increased  except  npon  the 
affirmative  vote  of  the  holders  of  two  thirds  of  the  entire  preferred 
stock  and  two-thirds  of  the  common  stock.  The  common  stock  may  be 
Increased  upon  the  affirmative  vote  of  two-thirds  of  the  common  stock 
without  the  assent  of  the  holders  of  any  of  tbe  preferred  stock. 

The  Corporation  Trust  Co.  is  the  company's  New  Jersey 
representative.    Compare  V.  76,  p.  1801. 

Manchester  &  Haverhill  Street  Ey.—MQrtgage.—A.  mort- 
gage has  been  made  to  the  American  Loan  &  Trust  Co.  of 
Boston,  as  trustee,  to  secure  $350,000  of  25-year  5  p.  c.  gold 
b0Ed3,— V.  74,  p.  888. 

Marion  (0.)  Ry.,  Light  &  Power  Co.— Incorporated.— 
This  company  was  incorporated  on  June  24  under  the  laws  of 
Ohio,  with  |5C0,C03  authorized  capital  stock  (in  $100  shares), 
as  a  consolidation  of  the  Marion  Street  Ry.  Co.  and  the 
Marion  Electric  Light  &  Power  Co.  The  new  company  has 
made  a  mortgage  to  the  Ohio  Trust  Co,  of  Columbus,  0.,  as 
trustee,  to  secure  $500,000  of  5  p.  c.  20year  $1,000  gold  bonds 
dated  Jnly  1,  1903.  There  are  no  underlying  bonds.  The 
company  owns  10  miles  of  trolley  road,  an  electric-light 
plant,  etc  John  G.  Webb  of  Springfield,  O.,  the  promoter 
and  heaviest  stockholder,  is  the  President,  and  W.  A. 
Black,  Secretary  and  Treasurer.    Compare  V.  76,  p.  973,  919. 

Metroiollt.in  Street  Railway,  New  York.- Dectsiow— The 
Appellate  Division  affirmed  on  July  7  the  decision  of  Supreme 
Court  Justice  O'Gorman  in  refusing  to  grant  to  James  S, 
Lehmaier  a  mandamus  requiring  the  Interurban  St.  Ry.  Co, 
to  issue  transfers  at  125th  St.  and  Eighth  Ave.  The  denial 
was  based  on  the  ground  that  Mr.  Lehmaier  should  apply  to 
the  State  Railroad  Commission  or  the  Attorney- General  for 
relief,  (Compare  V.  77,  p.  36;  also  Interurban  St.  Ry.  V.  76, 
p.  130O.)-V.  77,  p.  36. 

Metropolitan  West  Side  Elevated  By.  of  Chicago.— Report 

Dented.— Regarding  the  report  in  the  daily  press  that  the 
control  of  the  company  has  been  sold  to  a  Cleveland  syndi- 
cate, an  official  of  the  company  in  a  position  to  know  the 
facts  states  that  there  is  absolutely  no  truth  in  the  report. 
—V.  76,  p.  806. 

MlsEoari  Kansas  &  Texas  Ry.— Listed.— The  New  York 
Stock  Exchange  has  listed  $320,000  additional  first  mortgage 
extension  5  per  cent  gold  bonds  dated  Nov.  1, 1894,  due  Nov, 
1,  1944,  making  the  whole  number  of  bonds  listed  $2,863,000. 
These  additional  bonds  were  issued  on  16  miles  of  completed 
road  at  $20,000  per  mile,  as  follow^:  Extension  of  Krebs 
Branch,  Indian  Territory,  560  miles;  Extension  of  Edwards 
Branch,  Indian  Territory,  4'25  miles;  Extension  of  Joplin 
Branch,  Cherokee  County,  Kan.,  8-15  miles.— V.  76,  p.  1408. 

Mobile  Jackson  &  Kansas  City  RR.—New  Oncers.— Presi- 
dent F.  B.  Merrill  has  sold  his  stock  and  retired  from  the 
management.    The  officers  now  are:  W.  D.  Stratton  of  New 


York,  President:  W.  A.  Stanton  of  New  York,  Vice-President; 
J.  T.  Odell  of  New  York,  adviser  of  the  executive  otlicers, 
and  Pierce  C.  Butler,  Secretary.  Alexander  M.  McDonald, 
K  T.  Odell,  and  Edward  Stallo,  all  of  New  York,  have  been 
elected  directors.  It  is  proposed  to  push  the  construction  of 
the  line  trom  Laurel,  Miss.,  to  Jackson,  Tenn.  See  V.  77,  p.  37. 
Lease.— The  shareholders  will  vote  July  30  on  the  execution 
of  a  contract  to  lease  the  railro  id  and  property  of  the  Quit 
&  Chicago  Railway  Co.    Compare  V.  77,  p,  37. 

Mnskegon  Gri'ud  Bapids  &  Indiana  UVL.— Coupon  Pay- 
Hien^— Coupon  No.  31,  due  Jan.  1,  19'J2,  is  now  being  paid  at 
the  office  of  Wiuslow,  Lanier  &  Co.     The  surplus  Aug.  1, 

1902,  after  paying  coupon  No.  80,  was  |89,  the  net  earnings 
for  the  eight  months,  Aug.,  1903,  to  April,  1903,  both  inclu- 
sive, were  $19,717;  total,  $19,806;  amount  reqnired  to  pay 
coupon  No.  81,  $18,750;  surplus  as  of  May  1,  1903,  $1,056.— 
V.  75,  p.  793. 

NasliTille  (Tenn.)  Railway  &  Light  Co.— Consolidation.— 
The  City  Council  on  June  30  passed  unanimous'y  a  resolu- 
tion authorizing  the  consolidation  of  the  CnmberJand  Elec- 
tric Light  &  Power  Co.  with  the  Nashville  Railway  &  Light 
Co.  The  directors  of  the  latter  accordingly  on  June  1  voted 
to  make  the  merger— V.  77,  p.  37. 

New  York  Cenlral  &  Iladson  Rlrer  RK. — Large  Dsalinga 
in  Stock. — The  company's  shares  were  heavily  dealt  in  this 
week  and  their  price  has  declined  to  118,  contrasting  with 
127  last  Friday.  The  movement  is  generally  believed  to  have 
been  the  work  of  professional  operators,  who  set  afloat  ru- 
mors of  an  impending  stock  issue  and  also  of  negottatiouB 
for  an  $18,000,000  6  per  cent  temporary  loan,  which  served  to 
dislodge  some  amount  of  investment  holdings. 

A  director  of  the  company  closely  identified  with  the  Van- 
derbilt  interests  is  quoted  as  saying  : 

It  can  be  positively  stated  that  the  directors  have  not  arranged  for 
the  Improvements  to  be  made  at  '12d  St.,  and  furthermore  will  make 
no  definite  plans  until  next  fall.  The  statement  that  the  company 
has  borrowed  $18,00(',000  at  6  percent  for  a  year  for  this  purpose,  or 
any  amount  at  any  rate.  Is  not  true.  Tor,  as  I  tell  you,  It  has  not  been 
decided  whether  a  separate  terminal  company  will  be  found  to  finance 
the  Improvements  or  whether  New  York  Central  stock  will  be  Issued. 
Anybody  faniillar  with  the  Vanderbiit  policy  and  also  the  present 
market  knows  very  well  that  this  is  not  the  time  to  perfect  such  a 
deal.— V.  76,  p.  1408. 

New  York  &  North  Shore  Ry.— C'^nge  of  iVame.— The 
New  York  State  Railroad  Commission  has  authorized  the 
company  to  change  its  name  to  Long  Island  Electric  Ry.  Co. 
— V.  74,  p.  1139. 

New  York  &  Portcheater  (Third-Rail  Electric)    Ry.— 

The  Court  of  Appeals  in  its  recent  decision  in  the  case  of  the 
New  York  New  Haven  &  Hartford  RR.  against  the  State 
Board  of  RR.  Commissioners  and  the  New  York  «&  Port- 
chester  Ry.Co.,  did  not  write  an  opinion,  but  merely  affirmed 
unanimoasly  the  order  of  the  Appellate  Division  sustaining 
the  action  of  the  State  Board  of  RR.  Commissioners  in  giving 
permission  to  build  the  road.  The  New  York  City  &  West- 
chester RR.  also  has  an  appeal  to  the  Court  of  Appeals  pend- 
ing; that  appeal  will  be  heard  in  the  fall,  but  no  points,  we 
are  informed,  are  involved  except  such  as  have  been  decided 
in  the  case  past  mentioned. 

The  President,  W.  C.  Gotshall,  states  that  the  company 
will  build  a  four-track  third-rail  read  operating  100  miles  of 
single  track.  The  road  will  commence  at  Willis  Avenue  and 
132nd  St.,  New  York  City,  and  will  run  northeasterly 
tbrongh  Fordham,  Williamsbridge,  Mount  Vernon  and  New 
Rochelle  to  a  point  on  the  boundary  line  between  New  York 
and  Connecticut,  with  a  branch  of  2^  miles  toClason's  Point 
on  Long  Island  Sound.  Construction  will  be  begun  when  the 
Board  of  Aldermen  of  New  York  City  pass  the  ordinance 
now  before  them  granting  a  franchise  for  10  miles  of  city 
streets,  crossing  69  or  70  streets.  All  tracks  included  in  the 
franchise  will  be  either  raised  or  elevated  in  order  to  avoid 
interfering  with  street  traffics. 

The  stock  will  be  $16,000,000,  all  common  in  $100  shares 
and  will  be  held  in  a  voting  trust  trust  for  5  years,  A  syndi- 
cate has  been  formed  and  has  underwritten  the  stock.  The 
members  of  the  syndicate  do  not  care  to  have  their  names 
disclosed  at  the  present  time.  Mr.  Gotshall  and  J.  B.  Mc- 
Donald (the  contractor  who  is  building  the  Rapid  Transit 
Subway— New  York  &  Interborough  Ry.)  are  the  "moving 
spirits"  in  the  enterprise.  The  company  will  probably  make 
an  issue  of  bonds,  but  details  have  not  as  yet  been  determined 
upon.  A  full  statement  concerning  the  company  will  be  pat 
out  in  three  or  four  months  when  the  stock  is  offered  for 
public  subscription.— V.  76,  p.  1408. 

Pere  Marqaette  RR. -Bonds  Ofered.— N.  W.  Harris  & 
Co.,  Chicago,  New  York,  Boston,  offer  at  par  and  interest, 
by  advertisement  on  another  page,  $1,500,000  of  the  company's 
authorized  issue  of  $3,000,000  i}4  per  cent  $1,000  gold  bonds 
secured  by  first  lien  on  the  Lake  Erie  &  Detroit  River  Divis- 
ion through  the  deposit  of  $3,000,000  five  per  cent  first  mort- 
gage gold  bonds  of  the  Lake  Erie  &  Detroit  River  Railway 
Company,  constituting  the  entire  issue  thereof.  (Issued  at 
$16,000  per  mile.)  These  bonds  are  dated  Jure  15,  1903,  and 
are  due  Aug.  1,  1932,  without  option  of  prior  payment.  In- 
terest payable  February  1  and  August  1  in  New  York  City. 
Morton  Trust  Company,  New  York,  trustee.  President 
Frederick  H.  Prince  in  a  letter  to  the  bankers  says  under 
date  of  June  25: 

Financial  statement  of  the  Pere  Marquette  system,  as  of  April 
30,  1903:  Capital  stock,  preferred.  $10, .•312, 200;  common,  $14,145,- 
500.  Fanded  debt,  $38,317,120.  The  earnings  and  expenses  for  the 
year  ending  April  30,  1903,  exc^MMre  of  any  earnings  from  the  Lake 
Erie  &  Detroit  Klver  Division,  and  the  estimated  results  for  the  year 

1903,  including  said  division,  follow: 
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Tear  1902-03.  1903  (est  ) 

Grogs  earnings $10,111,593       $12,000,000 

Operating  expenses  and  taxes 7,544.633  8,400.000 

Netearnlngs $2,566,960         $3,600,000 

Interest  on  bonds 1,503,961  1,800,000 

Snrplas $1,062,999  $1,800,000 

The  company  Is  raying  4  per  cent  dividends  on  $10,512,200  of  pre- 
ferred stock,  and  earned  for  the  year  ending  April  30,  1903,  over  4 
per  cent  on  Us  entire  $34,657,700  of  capital  stock. 

The  system  Is  at  present  being  extended  from  New  Buffalo.  Mloh., 
to  Porter,  Ind.,  which,  with  contemplated  arrangements,  will  when 
completed  give  the  company  an  entrance  into  Ohloago.  On  Jan.  1, 
190i,  the  Pere  Martiiieite  acquired,  at  a  cost  of  $3,870,000  In  Pere 
Mnrquette  bonds,  the  entire  caiiltal  stock  of  the  Late  Erie  &  Detroit 
Elver  By  Co.  (subject  to  the  above-mentioned  $3,000,000  bonds), 
which,  with  its  connections,  will  give  the  company  a  through  line 
from  Chicago  to  Bnflalo.  The  Lake  Krle  •&  Detroit  River  Division  ex- 
tends from  Windsor  (opposite  Detroit)  to  8t.  Thomas,  and  from  Port 
Hnron  to  Bond  Eau  on  Lake  Erie,  a  total  of  893  miles.  From  St. 
Thomas  to  Buffalo  the  company  has  trackage  rights  via  the  Michigan 
Central.  The  local  net  earnings  of  the  Lake  Erie  <fe  Detroit  River 
Division  alone  exceed  the  interest  on  the  entire  issue  of  $3,000,000 
bonds. 

In  addition  the  Pere  Marquette  RR.  Oo.  owns  oar  ferries  operatlag 
on  Lake  Michigan  between  Lndlngton,  Mloh.,  and  Manitowoc,  Wis., 
•nd  Ludlngton  and  Milwaukee.  It  also  owns  jointly  with  the  Besse- 
mer A  L-tke  Erie  RR  Co.  the  entire  capital  stooK  of  the  Marqaette  & 
Bessemer  Dock  &  Navigation  Co.,  whloh  operates  under  a  HP-year  con- 
tract with  the  two  railroad  companies,  a  oar  ferry  between  Roud  Eau 
»nd  Port  Stanley,  Ont,  and  Conneaut  Harbor,  Ohio,  thus  connecting 
the  Pere  Marquette  System  with  the  Bessemer  &  Lake  Erie  RR.  owned 
by  the  Unitea  States  Steel  Corporation.  This  contract,  which  calls 
for  an  exclnslTe  interchange  of  freight,  became  operative  April  let, 
1903,  and  will  result  In  a  very  large  additional  tonnage  for  the  Pere 
Marqnette  RR.  Oo. 

Miles  of  road  owned,  2. 015-81:  miles  leased,  5690;  trackage  rights 
on  other  lines,  130  97;  owned  Jointly  with  other  companies,  -26;  total 
mileage  owned  and  operated,  a, 203'94  (exclusive  of  611-55  miles  of 
sidings,  second  track,  etc..  owned  by  the  company).  Bonds  per  mile, 
$19,012;  stock  per  mile,  $12,238;  total  capitalization  per  mile;  $31,- 
2S0.  While  the  Pere  Marqnette  system  is  a  large  originator  of  busi- 
ness, it  has  until  recently  been  compelled  to  deliver  this  freight  to 
oonneotlng  roads,  charging  for  the  short  haul  only,  but  hereafter  It 
will  be  able  to  get  the  full  beneflt  of  the  long  haul,  thus  largely  In- 
creasing Its  earnings  and  strengthening  Its  position. 

Ouaranty.—The  bonds  of  the  Eastern  Equipment  Co., 
both  seriee,  carry  the  following  endorsement: 

For  value  received,  the  Pere  Marquette  RR.  Co.  hereby  guarantees 
the  payment  of  the  principal  and  Interest  of  the  within  bond  accord- 
ing to  the  true  tenor  and  effect  thereof  and  of  the  coupons  thereto  at- 
tached. In  witness  whereof  the  said  Pere  Marquette  RR.  Co.  has 
caused  Its  corporate  seal  to  be  hereto  affixed  and  these  presents  to  be 
executed  on  its  behalf  by  Its  Treasurer  or  Assistant  Treasurer  there- 
onto  daiy  authorized  this  second  day  of  March,  1903. 

Pebe  Mabquette  RR.  Co.,  by ,  Treasurer. 

First  Dividend  on  Common  Stock, — The  directors  declared 
on  Tuesday  a  dividend  of  1  per  cent  upon  the  common  stock, 
payable  Aug.  17  to  stockholders  of  record  Aug.  7.  The  state- 
ment in  some  of  tLe  papers  that  the  same  rate  will  be  paid 
quarterly  is,  we  learn,  not  based  on  official  authority.  No 
announcement  of  the  company's  intention  as  to  future  divi- 
dends has  yet  been  made — V.  77,  p.  37, 

Phoenix  &  Eastern  RR.— See  Santa  Fe  Prescott  &  Phoenix 
Ry.  below. 

Plttsbnrgh  &  Allegheny  Sabwaiy  Tannel  Co.— Proposed 
Thinnel. — This  company,  incorporated  in  Pennsylvania  some 
time  since,  recentlv  increased  its  capital  from  $250,000  to 
$5,000,000.  The  officers  are:  Robert  L,  Henderson,  Presi- 
dent; John  fl.  Armstrong.  Vice-President;  H.  W.  Hespen- 
hide.  Secretary;  Amos  Blum,  Treasurer.  A  director  is 
quoted  as  saying: 

We  propose  to  build  a  tunnel  from  Qrant  St.,  Pittsburgh,  to  North 
Avenne.  Allegheny,  near  Sandusky  St.,  with  two  tracks  for  street  oars 
and  roadways  for  carriages  and  wagons.  On  each  side  of  the  Alle- 
ghany River  elevators  will  reach  the  tnnnel  from  the  surface,  as  the 
United  States  Government  compels  us  to  go  20  feet  below  the  bed  of 
the  Alleghany  River.  We  do  not  expect  to  baild  a  surface  road,  but 
will  depend  upon  the  present  surface  roads  at  either  end  for  trafllo.  It 
will  cost  $2,500,000  to  build  the  tunnel. 

Rntland  RR. — New  York  Central  Men  in  Management. — 
President  W.  Seward  Webb  having  gone  to  Europe  for  his 
health,  the  following  executive  committee  has  been  appointed 
to  perform  hia  duties: 

E.  V.  W.  Rosslter,  First  Vice-President  of  the  New  York  Central  RB. 
H.  H.  Powers,  one  of  the  counsel  of  the  New  York  Central. 
8.  R.  Callaway,  President  of  the  American   Locomotive  Co.  and  for- 
merly President  of  the  New  York  Central  RB.— V.  77,  p.  38. 

St.  Louig  Southwestern  Rj.— Trackage  Rights.— Th\8 
company,  by  contract  effective  May  15,  1903,  has  obtained 
from  the  Texas  &  Pacific  Ry.  the  right  to  run  passenger 
trains  over  the  line  from  Fort  Worth  to  Dallas,  33  miles,  in 
consideration  of  40  cents  per  passenger  train  mile.  The  con- 
tract may  be  canceled  by  either  party  on  90  days'  notice. 

Syndicate  Dissolved.— The  syndicate  formed  last  year  by 
Knhn,  Loeb  &  Co.  to  underwrite  the  $12,000,000  4  per  cent 
bonds  has  been  disaolved.  About  one-half  of  the  issue,  it  is 
said, .was  sold.— V.  76,  p.  1193,  1086. 

San  Antonio  &  Aransas  Pass  'Rj.— Alternative.— TheTexas 
Railroad  Commission,  in  its  recent  order  giving  this  company 
until  Oct.  3  to  cancel  the  $1,356,000  illesral  bonds  and  until 
Sept  15  to  reduce  the  stock  from  $5,000,000  to  $1,000,003, 
says: 

That  In  case  the  said  San  Antonio  &  Aransas  Pass  Ry.  Co.  shall  con- 
straot  a  line  of  railway  from  a  connection  with  Its  existing  lines  to 
the  town  of  Brownsville,  In  Cameron  Countv,  and  file  ^^vrltten  notice 
and  other  suflicleot  proof  of  Its  intention  to'  do  so  with  the  Railroad 
Oommlssion  of  Texas  within  sixty  days  from  the  date  hereof,  then  In 
that  event  the  Commiaslon  will  permit  the  caDcellation  of  said  $1,356,- 
000  bonrts  required  herein  to  be  canceled  to  be  deferred  until  the 
coDstruotlon  of  said  road  to  Brownsville,  provided  same  la  completed 
and  In  operation  within  two  years  from  this  date.  And  In  this  event 
the  Commission  will  value  said  line  to  Brownsrllle,  and  when  the 
Issuance  of  bonds  on  said  new  road  Is  approved,  as  provided  by  law. 
It  will  permlr.  the  exchange  of  said  new  bonds  on  the  uewroad  for  the 


$l,366.000of  bonds  above  referred  to  In  clause  1  of  this  order.  But 
on  making  saoh  exchange  said  Illegal  bonds  shall  be  canceled  and 
destroyed. 

See  order  in  full  in  "Dallas  News"  of  July  4. 

New  Offlcera.—Oa  July  8,  in  conformity  with  the  order  of 
the  aforesaid  Commission  to  separate  the  management  from 
the  Southern  Pacific,  Charles  R.  Hudson,  Traffiu  Manager  of 
the  Mexican  Central  Ry.,  was  elected  first  a  director  and 
then  President.— V.  76,  p.  1409. 

San  Pedro  Los  Anareles  &  Salt  Lake  RR.— If orf.gagie.— The 
company  has  executed  to  the  Equitable  Trust  Co.  of  New 
York,  as  trustee,  a  first  mortgage  or  deed  of  trust,  dated 
Jaly  1,  1903,  autborizing  an  issue  of  $60, 000,000  four  per 
cent  fifty-year  gold  bonds,  interest  payable  Jan.  1  and  July  1. 

In  Possession, — On  Tuesday  possession  was  taken  as  of 
June  30  of  the  lines  purchased  from  the  Oregon  Short  Line 
RR.  Co.  The  purchase  leaves  for  construction  only  about 
300  miles  of  road  to  complete  the  through  line  from  Salt 
Lake  to  Los  Angeles.— V.  77,  p.  88. 

Santa  Fe  Prescott  &  Phoenix  Ry.  —  iVi3u>  Line.  —  The 
Phoenix  &  Eastern  Railroad,  projected  to  run  from  Phoenix, 
Ariz.,  to  benson,  Ariz.,  a  distance  of  180  miles,  and  to  be 
operated  by  the  Santa  Fe  Prescott  &  Phoenix  Railway,  has 
been  completed  from  Phoenix  through  Tempe  to  Mesa,  a 
distance  of  15  miles,  and  dally  train  service  was  begun  June 
7,  1903.  The  Phoenix  &  Eastern  is  authorized  to  issue  $37,- 
5C0  capital  stock  per  miJe;  at  last  accounts  (in  Jan.,  1908),  no 
bonds  bad  been  iasned.  President  F.  M.  Murphy,  Prescott, 
Ariz.— V.  75,  p.  667. 

S  »o  Panic  Tramway,  Light  &  Power  Co.,  JjimiteA.— List- 
ing Proposed — Secretary  J.  M.  Smith  announces  that  the 
directors  will  shortly  take  steps  to  bring  about  the  listing  of 
the  first  mortgage  5  p.  c.  gold  bonds  on  the  Stock  Esohangea 
in  Canada  and  in  London,  England.  Full  information  in  the 
matter  can  be  obtained  from  Mr.  Smith  [in  Toronto],  to 
whom  all  holders  are  requested  to  communicate  before  July 
25  the  numbers  and  amounts  of  the  bonds  held  by  them. — Y, 

76,  p.  1356. 

Seneca  Connty  Rj.— Mortgage.— The  New  York  State 
Railroad  Commission  has  authorized  the  company  to  issue  a 
mortgage  of  $.500,000.  The  Lehigh  Valley  RR.  owns  all  the 
capital  stock.  The  road  is  in  operation  from  Geneva  Junc- 
tion to  Seneca  Falls,  N.  Y.,  8  miles. 

Southern  Railway.— JVeuj  Car  Trust.— A.n  agreement  has 
been  made  with  the  Continental  Trust  Co.,  as  trustee,  to  se- 
cure an  issue  of  $3,478,000  4  per  cent  gold  car  trusts,  dated 
May  1,  1903,  and  due  in  fourteen  semi-annual  instalments  of 
$177,000  each,  beginning  Nov.  1,  1903,  interest  payable  May 
1  and  Nov.  1.  This  issue  covers  147  new  locomotives  and  700 
new  freight  cars,  which  have  been  purchased  at  a  total  cost 
of  $3,235,175,  $767,175  of  this  having  been  paid  in  cash.— V. 

77,  p.  38, 

Terminal  Association  of  St.  Lonis.- Losp  Project  Aban- 
doned.—The  plans  for  the  approach  to  the  World's  Fair 
grounds  in  St.  Louis  by  means  of  a  loop  road,  partly  elevated, 
have  been  abandoned,  as  the  expected  franchise  failed  to 
pass  the  Municipal  Assembly.  The  contracts  amounting  to 
about  $1,000,000  have  therefore  been  canoeled.— V.  77,  p.  88. 

Texas  &  Pacific  Ry.— TVacfcagfe.— See  St.  Louis  South- 
western Ry.  above.— V.  76,  p.  1302. 

Tifton  &  Northeastern  RR.— See  Atlantic  &  Birmingham 

RR.  above —V,  75.  p.  291. 

Union  Traction  Co.  of  Indiana.— Leaise  Approved,— The 
shareholders  voted  on  June  30  almost  unanimously  to  ratify 
the  proposed  lease  of  the  property  for  999  years  to  the  new 
Indiana  Union  Traction  Co.    Compare  V.  76,  p.  1409. 

Mortgage.— The  morterage  for  $5,000,000  has  been  made  to 
theGirard  Trust  Co.  of  Philadelphia  as  trustee,  securing  6  p.  c. 
bonds,  payable  30  years  from  Jaly  1,  1903  but  subject  to  call 
at  company's  option  on  or  after  July  1,  1908,  at  105  and 
interest.- V.  76,  p.  1409, 

Wall  &  Cortlandt  Street  Ferries  Ry.— See  V.  76,  p.  1409 
and  V.  87,  p.  488.       

INDUSTRIAL.  »A8  AND  MISCELLANEOUS. 

Adams  Express  Co. — Increase  in  i2afe«.— Because  of  their 
increased  expenses,  the  leading  express  companies  on  July  1 
put  in  effect  a  new  schedule  of  rates  applying  to  all  pack- 
ages over  2  pounds  in  weight  and  under,  say,  50  pounds,  and 
in  general  only  to  distant  points.  "Only  in  a  very  few  cases 
does  the  Increase  amount  to  more  than  5  cents  a  package." — 
V.  76,  p.  436. 

Amalgamated  Copper  Co.— Earnings.— The  "Boston 
News  Bureau"  has  compiled  the  following  from  the  figures 
filed  annually  for  taxation  purposes  with  the  County  Assessor 
at  Butte,  Mont.: 

NET  EAHNIN08. 

1903  03.  1901-02.  1900-01.  1899  00. 

B  AMont $4,053,465  $1,629,695  $7,043,302  $3,701,510 

Anaconda 1,601,200  1,289,610  5,069,071  6,365,520 

Butte  &  B 202,408  166,135  886,062           

Parrot 586,365  577,620  510,196  386.180 

Colorado  Coal 4,3,090  152,495  303,619          

Total "67486,528    "37835,553    13,812.240      9,403,210 

EABNIMOa  FEB  8HABE, 

/ Eaminfft  per  thare. . 

Shares.      Par.     1902-03.    1901-02.  1900-01. 

B,  &M  150,000       $25        $27  02       $10  93       $46  93 

Anaconda 1.200.000         25  133  107  4  22 

Butte  &B 200,000  10  101  83  2  93 

Parrot 230,000         10  2  55  2  51  2  22 
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"The  major  portion  of  the  Amalgamated's  revenue  la  of 
conrse  derived  from  the  dividends  received  on  stocks  owned, 
although  a  very  considerable  mlscellaneoas  Income  is  received 
from  its  coal  mines,  lumber  mills,  company  stores,  etc.  It  is 
ot  interest,  however,  to  figure  the  company's  earningfl  for 
the  past  year  based  on  its  stock  ownership  in  the  above  c  )m- 
panies,  including  the  |365,158  earned  by  the  Washoe  (Jo.  be- 
fore the  expenditures  of  ^908,139  on  the  new  smelter.     The 

figures  follow: 

100%  of  Boston  it  Montana  earnings $»,053.46B 

100%  ot  Bntte  &  BoBton  earnings 202. -lOS 

lOO^^i)  of  Wafboe  earnings 3(55. 1.i8 

76o„  ot  Anaconda  earnings 1,200,W00 

75%  of  Parrot  earnings 439,773 

Total $6,261,704 

Earned  on  1,650,000  Amalgamated  shares $4  04 

"As  above  stated,  these  earnings  of  $4  04  per  share  do  not 
Include  any  miscellaneous  earnings.  Only  $2  17  per  share 
wa3  earned  on  this  basis  for  the  12  months  ended  June  1, 
1908."— V.  76,  p.  332. 

American  Malting  Co.— Case  to  be  Tried.— The  ruling  of 
the  New  York  Supreme  Court  dismissing  the  suit  of  Archi- 
bald A.  Hutchinson  against  President  Charles  A.  Stadler, 
six  other  directors  and  the  American  Malting  Co.  (V.  75,  p. 
1149).  was  reversed  on  Thursday  by  the  Appellate  Division, 
which  decides  that  the  suit  shall  be  tried  on  its  merits.  Ttie 
Court  holds  that  the  Stock  Corporation  Law  of  New  York 
allows  a  foreign  corporation  doing  business  In  this  State  to 
recover  from  Ita  directors  the  amount  of  an  unauthorized 
dividend,  just  as  a  domestic  corporation  oould  do.— V.  77, 
p.  88. 

American  Smelting  &  Refining  Co.— Strike.— The  com- 
pany's Grant  and  (iHobe  smelters  in  Colorado  were  closed 
last  week  by  an  unexpected  strike,  nine  of  the  eleven  fur- 
naces being  "frozen."  On  July  7  the  company  obtained  an 
injunction  restraining  tho  strikers  from  interfering  with 
Buch  employes  as  desire  to  work.— V.  76,  p.  974. 

Associated  Oil  Co.— Reported  Sale  of  Stock.— The  San 
Francisco  News  Bureau  says  that  the  San  Joaquin  Oil  Co.  is 
reported  to  have  disposed  of  its  Associated  stocfe  amounting 
to  2,300,000  shares  [$2,300,000]  to  the  same  interests  that 
have  acquired  the  Reed  Crude  holdings,  which  amount  to 
2,260,000  shares  (12,260,000].  The  total  issue  is  |40,000,000. 
See  V.  76,  p.  108;i. 

Atlantic  Coast  Lumber  Co.— Sale  Aug,  3,— The  foreclosure 
Bale  is  advertised  for  Aug.  3  at  Georgetown  S.  C. 

The  real  estate  (apeet  price  $1,000,000)  includes  three  sawmills,  a 
planlng-mlU,  machine-shop,  power-house,  etc.;  also  138  tracts  of  land 
aggregating  130,250  acres  situate  In  the  counties  of  Georgetown, 
Horry,  Charleston,  Berkeley,  Williamsburg,  Florence  and  Marion, 
Bonth  Carolina,  and  all  the  rights  of  the  company  upon  671  tracts  of 
land   containing   In    the    aggregate    293.722    acres.    The    personal 

Eroperty  (tu  be  sold  separately)  Includes  $200,000  stock  of  the  Georgia 
umber  &  Timber  Co.;  all  title  of  the  defunct  company  in  four  steam 
vessels  (aggregate  tonnage  2,464)  etc.,  etc.— V.  76,  p.  1250. 

Cambridge  (Mass.)  Electric  Light  Co.— Stock  tobe  Pooled. 
— A  circular  announces  that  the  stock  of  the  company  is  to 
be  pooled  until  July  1,  1906,  with  Robert  S.  Minot,  Joaiah  Q. 
Bennett  and  J.  Henry  Russell,  as  trustees,  who  will  hold  the 
same  under  the  name  of  the  Cambridge  Electric  Securities 
Co.  At  any  time  prior  to  July  1,  1906,  the  trustees  may  sell 
the  pooled  stock  at  or  above  |300  per  share.  In  the  mean- 
time they  are  to  have  sole  charge  of  the  property  and  are  to 
declare  dividends  upon  the  securities  of  the  holding  company 
from  the  dividends  received  In  the  operation  of  the  electric 
light  company.  The  right  to  subscribe  to  the  trust  agree- 
ment expires  on  Sept.  1,  1903.  The  Light  compaay  has 
$600,000  stock  outstanding  in  $100  shares;  dividends  6  p.  c. 
per  annum;  no  bonds. — V.  76,  p.  105. 

Cambridge  Electric  Secnrities  Co.— See  Cambridge  Elec- 
tric Light  Co.  above. 

Commercial  Cable  Co.— Cable  Opened.— President  Roose- 
velt on  the  night  of  July  4  opened  the  company's  Pacific 
cable  by  exchanging  greetings  with  Governor  Taft  of  the 
Philippines  at  Manila.  Some  days  may  elapse  before  com- 
mercial messages  will  be  transmitted.— V.  77,  p.  39. 

Consolidated  Lake  Superior  Co.— Stockholders  Asked  to 
Subscribe  for  S12,500,000  Bonds  at  60.— President  Shields  on 
Thursday  sent  a  circular  to  the  shareholders  urging  them 
to  subscribe  at  60  for  $12,500,000  collateral  trust  4$,  part  of  a 
proposed  issue  of  $15,000,000,  "in  order  to  save  their  invest- 
ment in  the  property."  The  circular  tells  of  the  efforts  of 
the  directors  to  raise  $9,000,000,  this  sum  being  deemed  ade- 
quate to  pay  off  all  the  loans  and  indebtedness,  complete  all 
construction  under  contract  and  to  furnish  the  company  with 
about  $2,000,000  of  additional  working  capital.  It  further 
Bays: 

The  bankers  expressed  a  willingness  not  only  to  renew  the  loans 
QntU  next  January,  but  also  to  recommend  to  the  syndicate  which 
they  represented  the  increase  of  their  participation  in  the  loans  to  the 
extent  of  15  per  cent.  This  plan  would  have  provided  about  $750,000 
of  additional  money,  bat  It  was  concluded  that  the  company  could  not 
get  along  with  less  than  -SZ. 500,000. 

Inasmuch  as  all  of  the  assets  of  the  company  were  pledged  to  the 
bankers  as  security  for  the  temporary  loans  of  $3,500,000  and  $1,550.- 
000  which  were  made  last  Dicember,  the  directors  have  been  obliged 
to  confine  their  negotiations  to  the  holders  of  this  collateral,  as  there 
has  been  nothing  to  offor  as  security  for  the  new  loan  elsewhere.  Ef- 
forts have  been  made  to  induce  the  bankers  to  Increase  their  loans  on 
their  present  collateral  up  to  $7.500, uOJ  but  without  success. 

The  only  course  which  la  open  Is  for  the  stockholders  to  pay  oflf  the 
present  bankers'  loans  and  provide  the  additional  capital  which  the 
eompany  must  have  In  order  to  carry  on  its  business.  To  do  this  It 
will  be  necessary  to  raise  $7,500,000.  The  only  apparent  way  to  do 
this  is  to  create  an  Issue  of  $15,000,000  of  thirty-year  4  per  cent  col- 
lateral trust  bonds,  of  which  $12,500,000  is  to  be  ofiered  to  the  stock- 


holders at  60,  the  balance  to  be  reserved  for  future  use.  These  bonds 
would  be  secured  by  the  stocks  and  by  bonds  secured  by  mortgages  oa 
the  subsidiary  oouipauies  of  the  Consolidated  hake  Buperlor  Co. .which 
are  now  held  by  the  bankers  »h  collateral  for  their  temporary  loans. 

The  requirements  are  substantially  as  foreseen  from  the  beginning 
and  In  ooutemplutln»{  tho  provision  of  $2,600,000  of  additional  money, 
the  total  Is  still  $1,500,000  short  of  the  original  estimate. 

The  company  Is  now  in  position  to  reap  the  benefits  of  the  large  In- 
vestments that  have  been  made.  The  period  of  construction  has 
been  passed,  with  the  exception  of  the  railroad  extendlon.  on  which 
work  lias  been  suspended,  and  the  copper  nickel  Bessemerlzlng  plant, 
which  Is  nearly  finished.  The  blast  furnaces  and  steel  plant,  which 
constitute  the  most  Important  factors  In  the  company's  operations, 
are  now  complete,  and  ready  to  startup  as  soon  as  funds  can  be  had  for 
the  purchase  of  raw  materials.  All  departments  that  are  now  running 
are  operating  at  a  profit. 

If  the  company  can  be  pntln  possession  of  sutHclent  funds  the  earn< 
Ings  for  the  fiscal  year  beginning  July  1  will  In  all  probability  be 
largely  in  excess  of  Interest  requirements.  It  Is  estimated  that  after 
every  thingdoubtfnl  has  been  excluded  theseearnlnge  will  exceed  $900,- 
000,  after  paying  all  fixed  charges  on  underlying  bonds  now  outstand- 
ing. The  only  charge  to  be  met  therefrom  will  be  the  $^00,000  as  in- 
terest on  the  proposed  Issue  of  $12,500,000  of  4  per  cent  bonds. 

The  stockholders  of  record  on  July  20  will  be  permitted  to 
subscribe  for  the  bonds  at  the  price  named  at  the  Commercial 
Trust  Co.,  Philadelphia,  from  July  20  to  Aug.  10,  both  in- 
clusive. 

The  position  of  the  enterprise  Is  stated  as  follows: 

Common  stock  Issued $74,070,600 

Preferred  stock  Issued 28,452,400 

Total  capital $102,523,000 

Actual  capital  paid  in $26,000,000 

Loans 5,260,000 


Total  capital  Invested $31,260,000 

Present  market  value  of  capital $5,735,763 

-V.  77,  p.  39. 

Cuyahoga  Telephone  Co.— Qpfion.— See  Federal  Telephone 
Co,  below.-V.  76,  p.  1195, 

Detroit  Mackinac  &  Marquette  BR.— Pa^??ie»<«  for  Lands 
Sold. — The  trustees  have  received  the  second  quarterly  in- 
stalment of  $300,000  on  account  of  the  purchase  price  of 
$1,250,000  for  the  1,000,000  acres  of  land  sold  last  Angus  t(see 
V.  76,  p.  '443).  This,  with  $50,000  paid  at  the  time  the 
contract  was  signed  and  $100,000  paid  in  anticipation  of 
the  instalments  still  due,  makes  altogether  $750,000  received 
on  account  of  this  transaction.  The  remaining  $500,000  is 
payable  June  1,  1904,  and  June  1,  1905,  with  interest  at  5 
per  cent.  The  total  now  on  hand  for  the  redemption  of 
bonds  and  interest  on  the  $2,771,000  outstanding  bonds  is 
about  $1,100,000  (possibly  $50,000  or  $100,000  more),  this 
amount  including  $51,000  recently  received  from  the  sale 
of  timber  cut  from  a  portion  of  the  lands.  A  call  for  a 
tender  of  bonds,  it  Is  expected,  may  be  made  shortly.— V.  76, 
p,  751. 

Distillers'  Securities  Corporation.— Conifracf  Not  Re- 
newed.— The  United  States  Spirits  Association,  which  was 
formed  by  the  spirits  distributers  of  the  country  about  five 
years  ago,  has  not  renewed  the  contract,  which  expired  July 
1,  to  take  the  product  of  the  Standard  Distilling  &  Distri- 
buting Co., [a  constituent  company  of  the  Distillers'  Securities 
Corporation.  W.  N.  Hobart  is  Chairman  and  J.  Walter 
Freiberg  Sacretary  of  the  association.  Both  are  Louisville 
men.  Members  of  the  association  are  reported  to  contemplate 
the  building  of  a  new  distillery  with  capacity  of  8,000  bushels 
a  day,  at  Terre  Haute,  under  title  of  the  Commercial  Dis- 
tilling Co.  Friends  of  the  Distillers'  Securities  Corporation 
say  that  their  company  will  be  better  off  without  the  con- 
tract.   A  press  dispatch  from  Peoria  says: 

The  American  distillery  at  Pekln  has  reverted  to  the  Wilsons,  who 
will  run  it  as  an  Independent  house.  The  contracts  with  the  Olobe  at 
the  aame  place  have  been  renewed.  The  Atlas  here  has  been  turned 
over  to  the  Woolners  and  closed  by  the  Trust.- V.  76,  p.  1087. 

Eastern  Milling  &  Export  Co.— Receiver.— At  Philadel" 
phia  on  July  6  Judge  McPherson  in  the  United  States 
Circuit  Court  appointed  David  R.  Locher,  of  Philadelphia, 
and  the  Security  Title  &  Trust  Co.,  of  York,  Pa.,  receivers  of 
the  Eastern  Milling  &  Export  companies  of  both  Pennsyl- 
vania and  New  Jersey.  The  Eastern  Milling  &  Export  Co. 
of  New  Jersey  claims  the  Pennsylvania  company  owes  it 
$60,000  and  has  liabilities  aggregating  $190,000.— V.  77,  p.  39. 

Eau  Claire  (Wis.)  Waterworks  Co.— SoZd.— At  the  fore- 
closure sale  on  July  3  the  property  was  bid  in  at  $225,000  for 
Herbert  Payson  of  Portland,  Me,,  the  bondholders'  trustee. — 
V.  71,  p.  87. 

Electric  Storage  Battery  Co.— Stock  noliing.-This  com- 
pany owns  $6,364,600  stocK  of  the  Electric  Vehicle  Co.,  of 
which  $3,152,300  is  preferred.  In  the  statement  in  last  week's 
Chronicle,  page  34,  the  words  "  of  which  "  were  accidentally 
omitted.— V.  76,  p.  84. 

Equitable  Gas  Light  Co.,  San  Francisco.— Sold.-See  San 
Francisco  Gas  &  Electric  Co,  below.— V.  76,  p.  1303. 

federal  Telephone  Co.— Exchange  of  Pool  Receipts.— 
Opiiion.— President  F.  S.  Dickson  in  a  letter  dated  June  30 
says: 

On  June  18  the  Federal  Telephone  Oo.  offered  to  redeem  all  out 
standing  pool  receipts  by  exchanging  therefor  on  July  1, 1903,  thirty- 
one  shares  of  the  preferred  stock  of  the  Cuyahoga  Telephone  Co.  in 
lieu  of  each  $1,000  Cuyahoga  Telephone  Co.  bond,  and  fourteen  shares 
of  the  preferred  stock  ot  the  United  States  Telephone  Oo.  In  lieu  of 
each  $1,000  United  States  Telephone  Co.  bond. 

We  desire  to  notify  you  that  on  July  1,  1903,  temporary  receipts  for 
this  preferred  stock  will  be  ready  for  delivery  on  surrender  of  the  pool 
receipts,  pending  the  preparation  of  engraved  oertlfloates;  that  the 
Federal  Telephone  Co.  will  agree  to  deliver  these  engraved  certificates 
within  ninety  days  thereafter,  and  th»t  the  Federal  Telephone  Co. 
reserves  the  right  to  reject  all  applications  for  this  stock  made  after 
the  6th  day  of  July,  1903,  and  also  reserves  the  right  to  pay  to  the 
pool  receipt  holder  $35  for  each  share  of  preferred  stock  of  the  Cuya- 
hoga Telephone  Co.,  and  $80  for  each  share  of  preferred  stock  of  the 
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United  State*  Telerlune  Co.  to  which  he  may  be  entitled.  Instead  of 
dellverlDK  satd  fh^res  of  etook,  at  any  time  within  ninety  (90)  days 
from  the  first  day  if  July,  1903. 

There  are  abont  1400,000  of  the  pool  receipts  ontetandin?. 
In  explanatioD  of  the  above  letter  it  is  stated  nnofiBcially 
that  Clau.le  Ashbrook  of  Cincinnati  has  secnred  an  option  on 
the  entire  issne  of  the  preferred  stock  of  the  Cnyahoga  Tele 
phone  Co.  in  addition  to  the  option  which  he  has  also  seemed 
on  the  United  States  Telephone  Company's  preferred  stock.— 
V.  76,  p.  1410. 

Fox  KiTer  Volley  Gas  &  Electric  Co.  of  Appleton,  Neenah, 
and  Menaf>hA.  \Mi>. — Further  Facfs,— President  Thomas  A, 
Rockwell  in  a  letter  to  Granger  Farwell  &  Co.  nnder  date  of 
Jnne  4,  U03,  says: 

Resardln?  the  Fax  River  Valley  Gas  &  Electric  Co.'e  flrBt  morteaRe 
5  p  o.  eo'n\  bonds  of  wh'.oh  tou  abont  a  year  ago  purohaeel  $300,000. 
and  on  Jan  1,  1903,  an  additional  $3o,000,  we  bi>jt  to  advlss  you  as 
follows:  This  company  bae  acquired  by  nurohaee  the  plants  ami  fran- 
ohlsies  formerly  owned  by  the  vNeen»h  A:  Menasha  (^as  A  Klf-otrlo  Co. 
and  the  Appleton  tias  Ll^ht  &  Fuel  Co  ,  each  ot  which  has  been  In 
snocesslul  operation  for  many  years.  The  company  furrlehes  all  the 
gas  nsieit  for  the  popnla'lonsof  Keenah,  Menashaand  Appleton  and  all 
of  the  electric  lUht  for  the  population  of  Neenah  and  Meuasha.  The 
frarchlses  aciiuired  are  very  liberal  in  their  terms  and  favorable  to 
the  company.  The  tas  franchise  In  Appleton  has  about  28  years  to 
rnn  and  the  «ai»  aii'1  electiu-  frauchlees  in  both  Neenah  and  Mi-nasha 
are  pe'""'"-!  From  thtMlme  of  the  purchase  ot  the  pUnt  In  1991  to 
date.  i)any  ha«  expended  for  the  betterment  of  tlw  properties 

and  <  X  V   ot   Its  works  and  mains  upwards  of  $250,000.    The 

work  of  rt'haliUitaMon  and  rf  construction  Is  all  completed  and  we  now 
have  a  modern  and  thoroauhly  well  equipped  gas  p'ant  as  well  as  an 
electric  plant,  both  In  successful  operatiJii.  Dnrlng  the  past  year  our 
net  Income  has  increased  $10,000  over  the  previous  year  and  we  feel 
oontident  in  saying  that  It  will  continue  to  Increase  on  the  sauiH  basis 
for  at  least  two  yeitrs  to  come,  and  after  that  that  the  iacrea.*©  will  be 
on  the  basis  of  $  .('00  for  the  following  fonr  years.  The  company 
furnishes  street  liiihting  for  the  oltles  of  Neenah  and  Menasha  with 
the  late-t  improved  aro  lamps,  and  has  a  favorable  contract  with  both 
oltles.  It  la  not  at  all  unreasonable  to  expect  that  a  popnlitlon  or 
29,000  to  30,000  people  will  consume  not  less  than  70  million  cubic 
feet  of  gas  per  annum  within  the  next  live  years.  The  valne  of 
the  pri^perty  is  largely  In  excess  of  the  amount  of  bonds  author- 
ized, and  the  ertabllfhed  bnstness,  favorable  franchises  and  general 
character  of  the  sltUHtion  make  the  securities  of  this  company,  we 
believe,  absolutely  safe  acd  most  attractive  to  the  investor.  The 
owners  of  the  plants  are  business  men  who  have  purchased  the  prop- 
erty as  a  permanent  Investment  and  its  physical  oondltiin  Is  and  will 
be  maintained  at  the  highest  standard.— V.  76,  p.  1410. 

Great  Atlantic  it  Puciflc  Tea  Co.— Settlement.— Vader 
the  terms  of  the  settlement  approved  last  week  by  Judge 
Lacombe  in  the  United  States  Circuit  Court,  Southern  Dis- 
trict, George  H,  Hirtford,  the  manager  of  Mr.  Gilman'a 
business,  in  view  of  bis  contract  with  Oilman  making  him 
a  partner  in  the  business,  receives  all  of  the  $700,003  com 
mon  stock  and  |150,000  of  the  6  per  cent  preferred  stock  In 
the  new  company.  The  administrators  of  Mr.  Gilman's 
estate,  his  nephew,  E.  L.  Norton,  and  his  half-brother,  Theo- 
dore Giiman,  get  the  remainder  of  the  preferred  stock, 
amounting  tofl,2r)0,000.  The  par  value  of  the  shares  is  |100. 
The  business  Includes  in  all  198  tea  stores  in  twenty-eight 
States  of  the  Union.    See  V.  75,  p.  983,  1256.— V.  76.  p.  437. 

Gnggenheim  Exploration  Co.— Instalment  Called,— -The 
company  has  called  for  a  second  instalment  of  20^  on  its 
$9,5GO,CO0  new  stock  (V.  76,  p.  755,813.)  A  statement  for  the 
five  months  ending  May  31,  which  accompanies  the  call, 
shows:  Cash  on  hand,  $632,990;  undivided  surplus,  $752,512; 
total  earnings  for  the  five  months,  $330,306.  The  earnings 
in  the  last  three  months  were  double  those  of  the  first  three 
months,  owing  to  the  use  of  new  capital. 

President  Daniel  Guggenheim  further  says  that  the  com- 
pany has  expends  d  $5,046,099  in  the  past  seventeen  months 
In  acquiring  new  properties  and  in  equipping  and  developing 
the  same;  of  this  amount.  $1,740,834  was  expended  between 
Jan.  1  and  April  80  of  this  year.  While  much  remains  to  be 
done  on  the  company's  properties,  their  development  and 
equipment  is  proceeding  satisfactorily,  the  revenues  being 
correspondingly  increased. 

Acquisition. —  ThQ  company  has  purchased  the  Esperanza 
Mining  Company's  mine  at  Eloro,  near  the  City  of  Mexico, 
the  consideration  being  reported  as  $4,500,000  for  the  8,000 
shares  of  stock.— V.  76.  p.  813, 

Hammond  (PaeklDg)Co. — Plant  Burned.— The  company's 
plant  at  St.  Joseph,  Mo.,  was  destroyed  by  fire  on  July  5; 
reported  loss  $1,£03,(.C0,— V.  75,  p.  293. 

HooBton  (Tex.)  Water  Co.— City  Election.— The  taxpayers 
of  Houston  will  vote  Aug.  4  on  a  proposition  to  issue  $800',000 
of  40-year  5  p.  c.  bonds  "for  the  purpcsa  of  building  a  water 
plant."    Compare  V.  77,  p.  39. 

Independent  Electric  Light  &  Power  Co.,  San  Francisco. 

—Sale,— See  San  Francisco  Gas  &  Electric  Co.  below.— V.  76, 
p.  975. 

Independent  Was  St  Power  Co.,   San   Francisco.- Pur- 

chase.—See  San  Francisco  Gas  &  Electric  Co.  below.— V.  77, 
p.  39. 

International  Mercantile  SLarlneCo,- Final  10 p  c.  from 
Syndicate.— J,  P.  MoTgHu  &  Co.  on  Tliursday  notified  the 
underwriting  syndicate  that  the  final  10  p.  c.  of  their  sub- 
scriptions will  be  required  before  the  end  of  the  month, 
making  in  all  $50,000,000  provided  under  the  plan  of  organi- 
zation. Part  cf  the  .$5,000,000  will,  it  is  understood,  be  used 
for  payments  on  account  of  new  steamers  now  in  course  of 
construction.— V.  76,  p.  1411. 

KingCronther  Corporation.— Receiver.— Judge  Sidney 
J.  Brooks,  in  the  Dhtrict  Court  at  San  Antonio,  Texas,  July 
3,  declared  the  charters  of  the  King-Crowther  Corporation 
and  the  King-Crowther  Pipe  Line  Co.  to  have  been  forfeited 
and  appointed  A.  C.  Pancoast  receiver  of  both  companies,  no 


defense  being  offered.  Samuel  Crowther,  as  surety  on  the  Cor- 
poration notes  for  $10,000,  given  in  payment  for  7,000  acres 
of  land,  joined  the  State  in  the  application  for  a  receiver. 
The  company's  assets,  he  stated,  consist  of  7,000  acres,  a 
lease  of  80,000  to  ICO. 000  acres  of  land  upon  which  there  are 
seven  wells,  $10,000  worth  of  drilling  rigs  and  $15,000  worth 
of  pipe.  At  the  town  of  Crowther,  which  has  a  population  of 
200,  the  company  owns  six  houses  and  employs  30  men.  The 
company,  it  is  said,  has  sold  about  $2,001000  worth  of  stock, 
V.  76,  p.  1304 

Kirgs  Conntf  Electric  Light  &  Power  Co  ,  Br.>ok1yn,  N. 

Y.—JSew  Evgine.— The  Edison  Electric  IllumiDa'iag  Co.  of 
Brooklyn,  it  is  announced,  will  install  a  new  4,500-H.-P. 
Westinghouse  vertical  cross  compound  Corliss  engine  in  its 
Bay  Ridge  station.  The  new  unit  will  increase  the  capacity 
of  the  plant  to  13,500H.-P.  with  a  maximum  of  20,000-H.-P. 
-V.  76,  p.  lObS. 

LonisTille  (Ky.)  Gas  Co.— Sale  of  Bond.'^.— Guaranty,— 
The  stockholders  voted  on  July  6  to  authorize  the  President 
to  sell  so  many  of  the  $1,600,000  bonds  of  the  Louisville 
Lighting  Co.  (V.  76,  p.  869),  belonging  to  the  Louisville  Gas 
Co.  as  may  be  deemed  expedient  from  time  to  time  and  to 
indorse  upon  such  b^nds  the  guaranty  of  this  company  for 
the  payment  of  the  principal  and  interest  thereof  as  the 
same  may  mature.  The  authorized  issue  of  Lighting  Com- 
pany bonds  is  $4,003,000;  present  issue,  $3,500,000.— V.  78, 
p.  657. 

Lonisville  (Ky.)  Lighting  Co.-Sl.600  000  of  the  Bonds 
May  hz  Guaranteed.— See  Louisville  Gas  Co.  above.— V.  76, 
p.  S69. 

National  Asphalt  Co.— Suit.— In  view  of  the  report  made 
by  Receiver  Tatnall,  Judge  Kirkpatrick,  in  the  United  States 
Circuit  Court,  at  Trenton,  N.  J.,  ou  July  6,  ordered  Mr.  Tat- 
nall  to  bring  suit  for  the  recovery  of  alleged  illegal  profits 
made  by  the  following  men  as  promoters  or  otherwise  in  the 
organizition  of  the  Asphalt  Co,  of  America: 

Francis  V.  Greene,  Anizl  L.  Barb-ir.  George  W.  Elkins,  J  J  Albright, 
Rd  Hayes,  C.  K.  Robin?on,  E  Sturgls  Warren,  William  L  Elklns, 
George  D.  Wldener,  Sydney  F.  Tyler,  William  J.  Latta,  William  H. 
Crocker  and  Henry  O  Splnks. 

See  "New  York  Times"  of  July  7. 

Unassenting  Certificates  — Holders  of  the  collateral  gold 
certificates  of  llie  Asphalt  Co.  of  America  which  have  not 
been  deposited  with  the  receiver  are  being  paid  from  the 
proceeds  of  the  foreclosure  sale  at  the  office  of  the  Land  Title 
&  Trust  Co.  of  Philadelphia  $6  26  per  $1,000  certificate,  this 
being  in  addition  to  the  $104  68  paid  several  weeks  ago.— V. 
76,  p  1252. 

National  Bigcmit  Co.— Stock.  — Oa  or  about  Aug.  1,  1898, 
$23,000,000  preferred  stock  and  $29,030,000  common  stock 
was  admitted  to  quotation  in  the  Unlisted  Department  of 
the  New  York  Stock  Exchange.*  There  has  since  been  issued 
for  cash  and  property  purchased  $1,804,500  of  preferred 
stock  and  $236,000  of  common  stock.  "None  of  the  stock  was 
disposed  of  for  less  than  the  par  value  thereof,  and  the 
property  for  which  the  stock  was  issued  was  at  the  time  of 
such  issue  worth  the  full  par  value  of  the  stock  issued  for  it. 
All  of  the  proceeds  of  such  stock  has  been  or  is  being  put 
into  permanent  betterments,  including  the  new  factory  at 
Philadelphia  and  the  new  Uneeda  Biscuit  factories  at  New 
New  and  Chicago."  The  additional  shares  have  now  been 
listed,  making  the  total  on  the  list  $24,804,500  preferred  and 
$29,238,000  common.     The  official  statement  further  says: 

This  company  now  owns  and  operates  80  manufacnrlng  plants,  of 
which  about  hall  are  located  upon  real  estate  owned  in  fee.  The  busi- 
ness, machinery,  equipment  and  brands  of  all  plants  are  owned  by  the 
National  Eioult  Co.  The  company  has  In  addition  42  established  sell- 
ing agencies.  The  priacipal  manufaoturiog  plants  are  located  at  New 
York  City,  Chicago,  Boston,  Bufl'alo,  Cincinnati,  Cleveland,  Djtrolt, 
Kansas  City,  Milwaukee,  Minneapolis.  New  Orleans.  Philadelphia, 
Pittsburgh  and  St.  Louis,  while  the  smal'er  manufacturing  plants  and 
agencies  are  located  in  nearly  all  the  States  of  the  Union.  The  band- 
ings are  of  briok,  stone  and  Iron  oonstraction.  am  are  in  ttood  condi- 
tion; and  the  equipment  and  machinery  i.s  In  good  condition  through- 
ont.  The  total  capacity  of  these  pUnts  is  a  daily  output  of  the  prod- 
uct of  7.600  barrels  of  flour.  Several  new  factories  have  been  built 
and  provided  with  the  most  modern  eqtiipmente.  inclu  ling  the  large 
factory  at  Philadelphia;  and  at  the  present  time  several  new  factories 
are  in  process  of  bnildine.  inoludlne  a  larce  Uneeda  factory  at  Ohl- 
caeo,  and  a  largo  Uneeda  factory  at  New  York. 

The  capital  stock  is  $55,000,000  In  shares  of  $100  each;  2.50,000  of 
said  shares  are  to  be  preferred  etook  and  300.000  of  said  shares  are 
to  be  common  stock.  The  holders  of  such  preferred  stock  shall  be 
entitled  to  receive,  and  the  company  bound  to  pay.  a  cumulative 
dividend  at  the  rate  of  7  per  cent  per  annum,  payable  at  such  time  or 
times  In  each  year  as  shall  oe  required  by  the  bylaws  from  the  anr- 
pins  or  net  protits  arising  from  the  business  of  the  company,  before 
any  dividend  shall  be  set  apart  or  paid  upon  said  common  stock. 
Should  the  surplus  or  net  profits  arising  from  the  baslness  of  the  cor- 
poration prior  to  any  dividend  d  ty  be  Insufficient  to  pay  the  dividend 
upon  the  preferred  stock,  such  dividend  shall  be  paya'jle  from  future 
profits,  and  no  di\i1end  sha'l  at  any  time  be  paid  upon  the  general 
or  common  stock  until  the  full  rro  rata  amount  of  7  per  cent  per 
annnmupto  that  time  upon  all  preferred  stock  shall  have  been  paid  or 
set  apart.  The  holders  of  the  preferred  stock  shall  be  entitled  to  no 
dividends  beyond  the  7  per  cent  aforesaid. 

The  earnings,  balance  sheet,  etc.,  will  be  found  in  the 
annual  report  in  V.  76,  p.  432.— V.  76,  p.  1358. 

New  Jersey  Agrlcnltaral  Chemical  Co.— Distribution.— 
Vice-chancellor  Stevens  of  New  Jersey  has  signed  an  order 
in  Newark  for  the  distribution  of  the  balance  of  the  assets  of 
this  defunct  company.  The  creditors,  it  is  stated,  have  al- 
ready received  15  per  cent  and  by  the  distribution  now 
ordered  will  receive  4  per  cent  more,— V.  75,  p.  909. 

North  American  Fisheries  Co  — iiecet«ir«'  Certificates.- 
Jodfiie  Hanford,  at  Seattle,  recently  autbotized  the  issue  of 
$150,000  receivers'  certificates  with  a  first  lien  on  the  property, 
— V.76,p.  1252. 
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Pacific  Gas  Improvement  Co.— Sa/e  —  See  San  Francisco 
Gas  &  Electric  Co.  below.— V.  74,  p.  683. 

PennsylTanla  Coal  &  Coke  Co.— New  Securities.— The 
shareholders  will  meet  at  the  oflSce  of  the  company.  North 
American  Bnildinsr,  Philadelphia,  Pa.,  on  Aog.  81,  1908,  to 
vote  for  or  against  the  proposed  increase  of  the  capital  stock 
ancf  indebtedness  of  the  oompany.  A.  F.  Edwards  is  Score- 
tarj  .-V.  76,  p.  51. 

Pocsliontaa  Collieries  Co.  of  New  Joraej.—Eaminga.— 
The  resnlts  for  May,  1903,  follow:  Totalincome,  |47,284; 
charges  and  sinking  funds,  $6,933;  preferred  dividend,  |7,- 
500:  snrplas,  common  stock,  $3-3,853.  From  Jan.  1  to  Miy 
81,  total  income,  $320, 9f8;  charges  and  sinking  fund,  f34,- 
759;  preferred  dividend,  $37,500;  surplus  for  common  stock, 
$148,649.-V.  75,  p.  1S05. 

Rogera  Locomotire  Worhs.— Directors.— The  following 
directors  (and  olficers)  are  announced: 

Ctialrnian  ol  th^  Board,  John  E.  Borne;  President,  John  Havron; 
(Jpi<rt-tary,  Charles  H.  Werrer;  Robert  C.  Prnyn,  WlUlain  Barbour.  Sir 
Wiiiiim  C.  Van  Horno,  Stephen  Peabodj-,  John  W.  OrlRgs,  Franklin 
B.  Lord,  £.  Hope  Norton,  Uantel  Probst,  Reuben  Welle  and  J  Ames 
nenryemlth.-V.  77,  p.  40. 

Sau  Francisco  Gas  &  Electric  CiK—Consclidatioit.—New 
.Bon.'is. —Further  information  regarding  the  San  Fraccisco 
lightintr  amalgamation  is  given  by  the  "San  Francisco  News 
Bureau"  ou  July  3  as  follows: 

PBOPERTIKS  ACcJUlBBD. 

Tlie  lighting  deal  was  completed  yesterday  by  the  payment  to  the 
Spreiklesof  $SOO,000  on  the  purchase  irlce  of  $6,000,000  for  the 
plants  of  the  Indei  enrient  Kleotrlo  Light  <fe  Power  Co.  ( /.  76,  p.  97.^) 
ine  Independent  Oas  &  Power  Co.  (V.  76,  p.  697)  plus  $700,000  to 
cover  outlay  in  betterments  since  the  option  given  to  Stone  A;  Webster 
!or  *7,0OJ.6oo.  A  feature  In  the  deal  la  the  agreement  of  the  Paclllo 
Gas  Improvement  Co.  to  exchange  its  35,000  shareB  (par  $100;  paid 
in  $50.  V.  74,  p.  683]  of  capital  stock  for  28.000  shares  of  the  S.  F.Qas 
&  Electric. 

The  Equitable  Gas  Light  Oo.  has  been  bought  by  the  San  Francisco 
Gas  &  Electric  for  $900,000;  of  this  sum  $2O0,0CO  has  already  been 
paid.  Charles  L.  Ackerman  and  S.  B.  Pauson  owned  most  of  the 
Eqnitable'B  13P,820  ehaies  of  stock  (par  $20;  paid  in  92  l.'S).  The 
price  paid  for  the  latter  was  a  little  less  than  $6  per  share.  Mr.  Tevis 
was  Msoelated  wlih  Mr.  Browne  in  seoailug  this  option  at  $5  per 
share.    V.  76,  p.  1303. 

NKW  MOBTGAGE  FOR  $10,COO,000. 

When  the  San  Francisco  Gas  absorbed  the  Edison  Liaht  &  Power  Co 
It  a«eumed  $623,000  of  6  p.  c.  bonds  of  the  latter.  The  Pacltlc  Gas  has 
ontstatidlnit  $1,310. 0(0  of  4  p.  o.  bonds  [due  In  1930,  interest  payable 
Q  M].  This  is  all  the  bonded  debt  of  the  San  Francisco  Gas  &  Electric 
and  Its  abaci  bed  companies. 

Provision  wil!  be  made  for  this  bonded  debt  in  the  authorization 
of  ?10.00O,00Obonde,of  \«hioh  $8  OOO.OCO  will  be  issued.  They  are  to 
bear  4 »^  p.  c.  interest  and  run  for  30  years;  Union  Trust  Co.  being 
trustee.  All  of  the  $8,000,000  bonds  are  to  be  placed  here,  and 
»i  raiigtments  have  been  completed  for  the  sale  of  most  of  them  In  lots 
not  to  esceed  $250,000. 

The  acreement  is  to  pay  Claus  Spreckles  In  cash.  On  the  other  hand 
Mr.  Spreckles  has  signitled  bis  willingness  to  take  about  $4,000,000  of 
the  bonds  which  the  San  Franolcoo  Gas  &  Electric  Co.  is  to  issue.  By 
Che  sale  of  his  two  companies  Mr.  Spreckles  is  eald  to  have  made  a 
prottt  of  $3,600,000. 

PBICE   OF   GAS,  ETC 

The  pi  ice  of  gas  will  be  raised  to  $  I  per  1 ,000  cubic  feet,  and  It  ?a  stated 
that  at  that  price  earnings  will  be  sulBoient  to  pay  fixed  charges  and 
dividends  or  the  stock  at  r>  v.  o.  per  annum,  which  would  mean  a  net 
profit  over  all  operating  charge?,  taxes,  and  amounts  written  off  for 

i depreciation  of  $1,324.^60  per  year.  Since  the  present  mauatrement 
took  hold,  a  floatluK  debt  of  about  $700,*^  00  has  been  paid  oil,  some 
$237,000  written  off  Tor  depreciation,  and  large  improvements  made 
In  the  corporation  property. 

I  A  syndicate,  of  which  President  I.  W.  Hellman  of  the 
Nevada  National  Bank  is  the  financial  head,  negotiated  the 
purchase,  and  it  is  said,  has  underwritten  the  $3,000,000 
bonds.  The  syndicate  will  have  representation  on  the  board. 
The  Mutual  Electric  Light  Co.,  which  has  i?6ued  41,000 
shares  of  the  par  value  of  110  [$4  30  a  share  paid],  and  one  or 
two  very  small  concerns,  are  not  yet  in  the  combine,  but  it  is 
expected  that  all  or  most  of  them  will  be  taken  over.  See 
report  of  San  Francisco  Gas  &  Electric  Co.  in  V.  76,  p.  970.— 
V.  77,  p,  40. 

Soatbera  New  England  (Bell) Teleph')ne  Co.— New  Stock. 
— Shareholders  of  record  July  15  are  offered  the  right  to  sub- 
scribe at  par  on  or  before  3  p.  m.,  Aug.  15,  for  $5U0,C00  new 
stock  in  amounts  equal  to  one-sixth  of  their  respective  hold- 
ings. The  new  stock  ia  to  be  paid  for  in  full  on  Aug,  16;  it 
will  participate  in  the  October  dividend.  President  Tyler  is 
quoted  as  saying: 

The  money  thus  obtained  Is  to  be  used  in  partly  paying  floating  debt 
and  for  the  extension  of  the  business.  The  plans  of  the  management 
will  call  for  the  expenditure  of  at  least  $1,000,003  more  within  a 
twelvemonth.  The  issued  capital  whan  this  stock  has  been  taken 
will  be  $?, 500,000.  with  $1,500,000  additional  unissued,  but  which 
the  directors  can  cfler  for  sale  ia  a  similar  manner  from  time  to  time. 

This  money  has  already  been  invested  In  the  enlarged  plant,  and  is 
adding  to  our  earning  capacity.— V.  76,  p.  1298. 

Spring  Valley  Water  Works  Co,— Meeting.— Tbe  share- 
holders will  meet  July  15  for  the  purpoee  of  determining 
whether  the  holders  of  at  least  two  thirds  of  the  issued  cap- 
ital stock  will  consent  to  the  sale  of  the  business,  franchises 
and  properties,  ss  a  whole,  to  the  Spring  Valley  Water  Co. 
A  circular  sajs  in  substance: 

Under  our  present  organization,  our  resources  are  limited  to  the 
sale  of  the  remaining  $2,COO,000  of  treasury  stock,  which,  at  present 
prices,  would  Involve  a  serious  financial  sacrifice.  As  our  present 
bond  issues  mature  in  1906,  it  has  been  unanimously  deciied  by  the 
board  of  directors  that  the  best  way  to  meet  all  these  questions  is  by 
a  sale  of  all  the  properties  owned  or  controlled  to  the  Spring  Valley 
Water  Co.,  which  is  now  formed  with  a  capital  stock  of  $28,000,000, 
and  which  will  issue  20  year  bonds,  bearing  4  per  cent  Interest,  In  the 
amount  of  $23, Oc 0,000.  thus  clearing  up  all  present  bond  issues  and 
debts  and  leaving  suffiolent  for  the  future  necessities. 

Under  this  plan  the  stockholders  will  receive  two  shares 
•of  the  new  company  for  each  share  of  the  old.    The  present 


capital  stock  is  $14,000,000;  bonded  debt,  $13,975,000;  float- 
ing indebtedness,  |1,017,600.     Total,  $28,993,500. 

Injunction. — At  San  Francisco  on  June  29  a  temporary  in- 
junction was  granted  by  United  States  Circuit  Judge  Morrow 
against  the  city  and  county  of  San  Francisco,  to  prevent  the 
enforcement  of  the  ordinance  by  which  the  water  rates  were 
fixed  for  the  coming  fiscal  year.  The  Judge  holds  that  the 
company  is  entitled  to  a  net  income  of  at  least  5  per  cent  on 
the  value  of  the  property  used  by  it  in  supplying  this  city, 
whereas  on  a  valuation  of  $26,753,500  the  ordinance  would 
give  the  company  a  net  revenue  of  only  4*40  per  cent  per 
annum.  The  present  water  rates,  he  finds,  are  only  "a  very 
little  above  the  average." 

He  further  says : 

It  appears  from  the  evidence  that  the  operating  expenses  for  the 
yoar  will  be  $.S06,000  and  taxes  $2h6,390.  making  the  total  expjsnsos 
$792,390.  Adding  this  sum  to  the  net  compensation  of  $1,337,625. 
the  gross  income  for  tho  year  should  be  $.;.  130.015.  The  complainant 
asks  that  an  allowance  be  made  of  $l9i>,0('0  for  the  element  of  deteri- 
oration of  the  perishable  part  of  the  plant  during  the  year.  It  seems 
lust  and  proper  that  such  au  allowmce  should  be  made.— V.  76, 
p.  1033. 

Standard  Rope  &  Twine  Co.— fall  in  Price  of  Bonds. — 
The  fall  of  15  points  this  week  in  the  price  of  the  company's 
first  mortgage  6s,  which  on  Wednesday  sold  at  40,  has  been 
accompanied  by  rumors  that  default  on  the  interest  is 
likely  to  occur  on  Aug.  1.  President  Russell  is  quoted  as 
saying  that  no  decision  will  be  reached  regarding  the  pay- 
ment until  the  directors  have  before  them  the  approximate 
results  for  the  fiscal  year  ending  that  day.— V.  76,  p.  438. 

ittrnctnral  Sttel  Car  Co.,  Canton,  0.— iJecciuer.— This 
company,  which  has  for  several  months  been  struggling  to 
pet  the  funds  to  build  a  steel  car  plant  at  Canton,  O.,  was  on 
July  3  placed  in  the  hands  of  Hiram  Doll  as  receiver.  The 
company's  New  York  offitie  was  39  Cortlandt  St,  An  increase 
of  capital  stock  from  $500,000  to  $l,OCO.O0O  was  voted 
March  16. 

Tennessee  Coal,  Iron  &  RR.  Co.— Listed.— The  New  York 
Stock  Exchange  has  listed  the  $3,000,000  general  mortgage  5 
per  cent  bonds  of  1901.  The  proceeds  have  been,  or  are  to 
be,  applied  as  follows: 

1901.  1902.  To  be  exp. 

Ore  mines $707,243  $221,424 

Steelworks $690,000  363,018  348,854 

Ensley  and  Bessemer  furnaces.     31,000  194,698  702,687 

I'rattmines 38,000  264,102 

Other  mines  and  furnaces 87,028 

Coal  mines,  rolling  mill,  etc 204,087  

Total $759,000       $1,169,046       $1,624,096 

Earninga, — The  income  account  for  the  month  of  May  and 
also  for  the  five  months  ecding  May  31,  1903,  follows: 

To  May  31,       Kel        Interesl     Fixed  Depree-  Pref.  Balance, 

1903—      earnitigs.  received,  cliarges.  iulion.  div.  iurplui. 

Month $440,609    $1,676    $67,045  $41,706  $1,655  $331,839 

5  months.. ..1.746,233  9,544  333,299  195,180  8,276  1,219,027 
-V.  76,  p.  1089. 

Tennessee  Copper  Co.— Fir*^  Dividend.— The  directors 
have  declared  the  first  semi-annual  dividend  on  the  capital 
stock,  viz.,  5p,  c.  ($1'25  per  |25  share),  payable  July  30,  to 
holders  of  record  July  16.— V.  74,  p.  331. 

Union  Rice  &  Irrigation  Co.— Morft/age.— This  company, 
incorporated  in  New  Jersey  on  Feb.  18,  1903,  with  $6,000,000 
of  authorized  capital  stock,  in  shares  of  $5  each,  has  made  a 
mortgage  to  secure  $6,000,000  of  6  per  cent  25  year  gold 
bonds.  The  mortgage  covers  about  70,000  acres  of  land  in  St. 
Landry  Parish,  La,,  which  are  to  be  irrigated  by  an  ex- 
tensive system  of  canals  and  then  sown  with  rice.  Registra- 
tion &  Trust  Co  of  New  York,  mortgage  trustees.  The  offi- 
cers are: 

President,  H.  Bird  Caesel,  of  Lancaster,  Pa.;  First  Vice-President, 
George  W.  Angle,  25  Broad  St.,  New  York;  Treasurer,  Dr.  R.  C.  Webb, 
of  Kayne,  La.;  Secretary,  George  15  Sears,  Crowley,  La. 

Financial  office,  Hennen  Building,  New  Orleans;  operating 
office,  Opelouaas. 

United  Box  Bi)ard  &  Papf  r  Co.— Status.— The  following 
has  been  confirmed  for  the  Chbonicle:  Floating  debt  $703,000, 
against  cash  and  bills  receivable  aggregating  $1,700,000.  The 
net  earnings  for  May,  usually  a  dull  month  in  the  paper  and 
box  trade,  were  $85,176.  The  semi-annual  interest  on  the 
bonds  was  paid  July  1.— V.  77,  p,  40. 

United  States  Cotton  Back  Corporation.— Opposition.— 
The  committee  of  income  bondholders  of  the  Mount  Ver- 
non-Woodberry  Co.  has  expressed  itself  informally  as 
strongly  opposed  to  the  plan  promulgated  last  week.  The 
"Baltimore  Sun"  on  July  9  said:  "An  impression  prevails 
that  the  income  bondholders  and  the  readjustment  man- 
agers will  get  together  and  that  the  plan  will  be  accepted  as 
the  best  that  can  be  obtained,  with  possibly  some  changes  in 
favor  of  the  income  bondholders."    Compare  V.  77,  p.  41. 

United  States  Realty  &  Construction  Co.— iVet«  Directors. 
—At  the  annual  meeting  on  Wednesday  all  of  the  old  di- 
rectors were  re-elected  and  four  new  members  were  elected 
to  the  board,  bringing  the  membership  up  to  its  full  number 
of  thirty.  The  new  directors  are  Faulkner  Hill,  Byron  M. 
Fellows,  R.  G.  Babbage  and  Morris  B.  Mead.— V.  76,  p.  927. 

United  States  Teleph')ne  Co.— Option.— See  Federal  Tele- 
phone above.— V.  76,  p.  1413. 

—The  German  American  Insurance  Company  has  Increased 
its  capital  from  $1,000,000  to  $1,500,000  by  permitting  its 
stockholders  to  subscribe  for  additional  stock  at  400.  The 
new  stock  is  pooled  to  July  1,  1907. 
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COMMERCIAL      EPITOME, 

Friday  Night,  Jnly  10,  1908. 

Ab  is  neiial  at  this  season  of  the  year,  the  volnme  of  new 
business  transacted  in  most  lines  of  trade  has  been  limited 
There  have  been  many  absentees,  they  taking  advantage  of 
the  mid-snmmer  vacation  period  for  a  respite  from  the  strain 
of  business  affairs,  and  there  are  also  many  merchants  who 
are  now  going  through  their  semi-annual  stock-taking.  An 
unsettled  situation  has  continued  to  be  reported  in  the  iron 
and  steel  markets,  and  during  the  week  prices  have  dropped 
to  a  lower  basis.  Declining  prices  also  have  been  reported  in 
the  metal  trade,  especially  for  pig  tin  and  copper.  The  cot- 
ton market  has  been  excited  and  unsettled.  Prioes  broke 
badly  early  in  the  week,  but  subsequently  rallied.  Specula- 
tive Wall  Street  interests  have  been  more  active  in  the  grain 
market,  and  their  buying  has  strengthened  prices. 

Lard  on  the  spot  has  been  in  fair  supply,  and  as  demand 
has  been  spiritless,  prices  have  continued  to  show  a  sagging 
tendency,  closing  at  8"10c,  for  prime  Western  and  7@7'35c. 
for  prime  City.  Business  in  refined  lard  has  been  quiet, 
buyers  holding  back  awaiting  developments;  prioes  have  de- 
clined, closing  at  8'20c.  for  refined  for  the  Continent.  Specu- 
lation in  lard  for  f  ature  delivery  has  been  moderately  active, 
but  at  declining  prices,  full  receipts  and  lower  values  for 
hogs  prompting  speculative  selling.    The  close  was  easier. 

OAILT  OLOBTBO  PRIOES  OW  LABD  VDnrSBfl  TS  OHIOAOO. 

Sat.  Hon.  Tutt.  Wed.  T>^urt.  Wri. 

Jnlydel»y „„,.  810  7  95  7-92i«      7  80  7-67i« 

Beptomber  del'V..      h^^'  880  812««  810          795  7-85 

October  del'y ****•  ....  800  7-97i«      7-77>«  7-72i9 

Pork  has  had  a  limited  jobbing  sale  and  prices  have  de- 
clined, closing  at  $17  00@17  50  for  mes3,  ?16  75®  19  for  short 
clear  and  |18  00  for  family.  Cut  meats  have  been  in  fair  de- 
mand and  steady  at  «J^c.  for  pickled  shoulders,  113^@llJ^c. 
for  pickled  hams,  and  9@10o.  for  pickled  bellies,  14@10  lbs. 
average.  Beef  has  been  quiet  and  easier  for  extra  India 
mess,  closing  at  |8  50@9  00  for  mess,  $9  50@10  00  for  packet, 
$11@12  for  family  and  |18  60@14  50  for  extra  India  mess  in 
tierces.      Tallow   has    had    only   a    moderate    sale,    but 

at  lower  prices,  closing  at  4J3C.  Stearines  have 
been  quiet  and  slightly  easier,  closing  at  93^c.  for 
lard  stearine  and  l^i@Sc.  for  oleo  stearine.  Cotton- seed  oil 
has  been  in  slightly  better  demand  and  prices  have  advanced 
some  to  43@44c.  for  prime  yellow  for  July  delivery.  De- 
sirable grades  of  butter  have  been  in  fair  demand  and  prices 
have  been  well  maintained  at  16J^@20'>^c.  for  creamery. 
Cheese  has  weakened  ellehtly.  but  the  close  was  steady  at 
8^@10i<c.  for  State  factory,  full  cream.  Fresh  eggs  have  been 
steady  for  best  grades,  but  easier  for  the  poorer  selections, 
closing  at  18@18>^c.  for  best  Western. 

Brazil  gzades  of  coffee  have  been  steadier.  The  trade  de- 
mand has  been  limited  and  the  movement  of  the  Brazil  crop 
has  been  heavy.  The  primal  markets,  however,  have  held 
steady,  and  owing  to  comparatively  small  offerings  and  some 
speculative  demand  prices  have  been  firmer,  closing  at 
5  8-16c.  for  Rio  No.  7  and  6@6i^o.  for  Santos  No.  4.  West 
India  growths  have  been  quiet  and  easy.  Speculation  in  the 
market  for  contracts  has  been  slightly  more  active,  and  on 
moderate  buying  and  limited  offerings  prices  have  advanced. 
The  close  was  quiet. 

Raw  sugar  has  been  sparingly  offered  and  the  close  was 
firmer  at  3  9  18c.  for  centrifugals,  96  deg.  test,  and  3  l-16e. 
for  muscovado,  89-deg.  test.  Refined  sugar  has  been  more 
active,  closing  hi'/her  at  4'90@5'05c.  for  granulated.  Pepper 
has  been  in  fair  demand  and  firmer.  Teas  have  been  firm  but 
quiet. 

Kentucky  tobacco  has  been  firmly  held  and  a  moderate  busi- 
ness has  been  transacted  with  both  exporters  and  the  home 
trade.  Seed  leaf  tobacco  has  been  quiet,  reported  sales  for 
the  week  barely  reaching  500  cases,  Foreigrn  grades  of 
tobacco  have  been  in  fair  demand,  especially  for  Havana,  and 
prices  have  been  firm. 

Buyers  have  been  diflBcult  to  interest  in  the  market  for 
Straits  tin,  and  under  fair  offerings  prioes  have  declined 
Bharply,  closing  at  27"15@27-80c.  Ingot  copper  has  been 
quiet,  the  home  trade  being  a  slow  buyer  and  the  export  de- 
mand has  been  light.  Prices  have  been  weak  at  14c.  for 
Lake.  Lead  has  been  quiet  and  unchanged  at  4'10@4'12i^c. 
Spelter  has  been  in  better  supply  and  easier  at  5*75@5  87>^c. 
Pig  iron  has  been  easier,  prices  being  lowered  50c.@|l  per 
ton  to  $18  50(c6l9  50  for  No.  1  Northern. 

Refined  petroleum  has  been  steady,  closing  at  8 '55c.  in 
bbls.,  lO'SOc.  in  cases  and  5'65c.  in  bulk.  Naphtha  has  been 
unchanged  at  12'40c.  Credit  balances  have  been  unchanged, 
closing  at  $1  50.  Spirits  turpentine  has  been  in  limited 
supply  and  firmer,  cloBing  at  61@513^c.  Resins  have  been 
freely  offered  for  the  low  grades  and  prices  have  weakened 
to  |3  00'a2  05  for  common  and  good  strained.  Hops  have 
been  dull  and  lower.  Wool  has  been  in  better  demand  and 
firmer. 


COTTON. 

Fbidat  Nioht,  July  10,  1908. 
Teb  MoyBMBNT  or  THB  Cbop,  SB  Indicated  by  our  telegraniB 
from  the  South  to-night,  1b  given  below.  For  the  week  ending 
khis  evening  the  total  reoelptB  have  reached  14,832  bales, 
(gainst  19,653  bales  laBt  week  and  14,839  bales  the  previouB 
»^eek,  making  the  total  receipts  since  the  1st  of  Sept.,  1902, 
7,613,298  bales,  against  7,392,980  bales  for  the  same  period  of 
1901-8,  showing  an  inorease  since  Sep. 1. 1902,  of  219,368  bales. 


Mt$^pt$  at- 

Mat. 

Mon. 

r«M«. 

Wtd. 

thurt. 
40 

13 

48 

187 

39 
"68 

trt. 

totni. 

ialveston..^.. 

B»b.FMs,ako 
(ftw  Orleans... 

«oblle 

^ensMOla,  Ao. 
Uvannali..^.. 

Bronsw'k.Ao. 
Jbaileston. 

Pt.  Boyal.Ae. 
^ImlngtoB.... 

WMli'ton.Ae. 

Norfolk 

srvtHewB,*c. 

srsw  York 

Soston .^. 

smttmors 

?kUMlel'»,  *e. 

61 

2,764 
1,661 

1 

64 
16 

■■■»■■ 

243 

1,807 
25 

312 

109 

50 

2,066 
100 

45 

135 

2,217 
1.082 

46 

50 

171 
24 

868 

2 

53 

1 

68 


61 
268 

60 
147 

1,703 

640 

24 

9,786 

2,720 

68 

461 

110 

68 

338 
268 

60 
160 
147 

68 

Tot.tbls  week 

4,547 

2,546 

2,211 

3,480 

315 

14,832 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year. 


1908-08. 

1901-02. 

Mtoak. 

Ueuipti  to 
July  10. 

Ihit 

WMk. 

MinetBtp. 
1, 1908. 

IMa 

MM/k. 

iinetSep. 
1, 1901. 

1903. 

1908. 

aalveston... 

640 

2,091,619 

690 

2,031,668 

2.404 

11,974 

Sab.F.iAo. 

24 

153,959 

107 

91,446 

•  •>■•,. 

isw  Orleana 

9,735 

2,292,469 

2,385 

2,838,022 

73,785 

86,166 

Mobile 

2,720 

214,060 

281 

152,622 

938 

6,686 

P'saeola.Ao. 

53 

165,938 

1,900 

221,370 

tavuinah... 

461 

1,293,741 

1,642 

1,128,855 

2,407 

13,109 

tJi'wlck.  *e. 

130,622 

875 

135,142 

123 

Jharleaton.. 

110 

209,627 

26 

262,884 

65 

1.576 

P.Boyal.&o. 

837 

■■■■>> 

1,677 

(Tllmlngton. 

53 

329,471 

17 

277,743 

446 

1,086 

fVasb'n.  Ao. 

887 

382 

««•»•«» 

ffortolk 

338 

608,773 

1.022 

449,930 

495 

9,613 

S'portN.,*o 

868 

24,097 

497 

85,839 

Sew  York... 

50 

88,214 

160 

112,818 

162,949 

141,004 

Boston 

160 

98,297 

86 

119,428 

5,500 

7,600 

Baltimore . . 

147 

46,401 

216 

99,057 

878 

4,118 

PhllMlel.Ae. 

68 

26,889 

764 

34,127 
7,392,930 

941 

2,694 

Totals 

14,832 

7,612,298 

10,561 

250,626 

283,284 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


ttMcipu  at— 

1903. 

1902. 

1901. 

1900. 

1899. 

1898. 

aalves'n,*e. 

664 

697 

7,967 

336 

642 

2,289 

New  Orleans 

9,735 

2,385 

12,608 

14.385 

7,295 

8,293 

Moblls 

2,720 

284 

68 

426 

30 

338 

iBvannali... 

461 

1,642 

6,887 

3,257 

2,605 

228 

Obas'ton,  *o. 

110 

26 

985 

2,067 

1,896 

23 

(Vilm'ton.dkc 

68 

17 

302 

158 

124 

17 

Norfolk 

338 

1,022 

4,661 

2,880 

1,363 

470 

N.  news,  *o. 

268 

497 

623 

107 

279 

166 

Ill  others... 

478 

8,991 
10,661 

10,645 

1.996 

11,132 

2,618 

cot.  this  wk. 

14,832 

44,589 

25,612 

24,765 

9,424 

Iloee  Sept.  1 

7612,298 

7392.930 

7416,687 

6146,976 

8858,938 

8581,570 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  13,533  bales,  of  which  937  were  to  Great  Britain,  8,161 
to  France  and  6,445  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1, 1902. 


BcoptrU 
trtm— 


Week  Bndino  Jnly  10, 1903, 
Exported  to— 


0r$mt 

Brit'n. 


Gal7e8ton 

gab.  Pasf.  Ac. 
NewOrleani.. 

Mobile 

Pensaoola 

SaTannah 

Bmniwick.... 
Charleston.... 
Port  Royal.... 
WUmlCKton... 

Norfolk 

N'port  N.,  Ac 
New  York.... 

Boston 

Baltimore  .. 
Philadelphia 
San  Fran.,  fta. 

Total 

Total  1001-02.. 


1 

4 

58 


«78 
201 


937 
350 


fr«M(« 


6,151 


6.161 
"r.975 


n$nt. 


913 


8,874 


1,450 

03 

107 


6,146 
21.994 


Wttk. 


1 

7.068 


S3 
8.S74 


2.137 
208 
107 


from  a»vt.  1, 1902.  to  July  10. 1808 
JBxported  to— 


0r$mt 

Britain. 

685,498 
37,108 

042.448 
49.142 
69.039 

196,041 

106.719 
16,660 

183.708 
18,727 
11.444 
867,157 
148.208 
71,536 
41.096 
36.190 

13.6S3|8,e08,415 

20.71o'2.9g4  416 


Mrmntt 


328,997 
841,461 


12,488 
60,064 


8,843 

18.486 

965 

17,869 


6.000 


0§nti- 
ii«nt. 

681,800 
76.688 

778.893 
66.476 
68.261 

758.456 

6,860 

88,528 


t»tm. 

1.635.705 
118,796 

8,057,788 
104,618 
144.788 
999,061 
113,679 
104.088 


187.621 

14,084 

760 

204,851 

7,415 

86,612 

8,086 

128,858 


778,611  3,081.677  6,603.603 
733  098I9.704  3fi8  6481.865 


321,568 
41.246 
18.150 

479,877 
149.628 
118,148 
44,082 
164,048 


July  11,  1903.] 
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In  addition  to  aboTO  exporta,oar  telegrami  to-nlgbt  also 
give  n»  the  following  amonnti  ot  cotton  on  shipboard,  not 
cleare<l,  at  the  porti  named.  We  add  similar  flguroi  for 
New  York,  whloh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  ft  Barrows. Produoe  ExohRotrfi  RaMdlnar. 


Futures,— Highest,  lowest  and  closing  prices  at  New  York. 


OH  SHIFBOARD,  HOT  OLHARBD  VOB— 

Lta^ng 
•toth. 

July  10  at- 

Ortat 
Britain 

Fr'nee 

etr- 

many. 

Otker 
For'gn 

wiat. 

total. 

Mew  Orleuia. 

BAlTOatOD..  .. 

BaT»iui»li. ... 
Oharleaton... 

Mobile 

Vorfolk 

New  York — 
Other  porta . 

10.000 
"500 

3,000 
400 

"ioo 

200 

7,000 

"iso 

7.450 

9.961 
11.032 

""ss 

500 

20,000 
433 
600 

"sVo 

700 

63,785 

1,971 

1.907 

65 

938 

495 

162.099 

6,883 

Total  1908.. 

10,500 



4.000 

683 

22,483 

228,143 

Total  1902.. 
Total  1901.. 

3.320 
18,573 

1,603 
9.842 

7,956 
14.-180 

3,390 
13.903 

26.2.S5 
67,780 

256,999 
385.954 

Specalation  in  cotton  for  future  delivery  has  been  active. 
The  tone  of  the  market  has  been  unsettled,  with  the  flaetua- 
tiona  in  prices  for  the  near-by  deliveries  exceptiooally  vio- 
lent. Early  in  the  week  there  developed  heavy  selling  of  the 
near-by  deliveries,  the  stagnation  of  the  demand  from  spin- 
ners for  actual  cotton  and  the  improving  prospects  for  the 
growing  crop  having  a  tendency  to  make  outside  specu- 
lative holders  nervous  over  the  situation,  and  they  sold 
freely  to  liquidate  their  accounts.  As  the  market 
weakened,  bear  interests  became  more  aggressive,  with 
the  result  that  the  low  prices  of  the  week  touched.'on  Tuesday 
showed  a  loss  of  about  I'ji  to  2c.  per  pound  from  the  high 
prices  of  the  season  recorded  about  two  weeks  ago.  At  the 
decline  Liverpool  advices  reported  that  English  and  Con- 
tinental spinners  showed  renewed  interest  in  cotton.  With 
a  revival  of  demand  from  this  quarter  the  New  Orleans  bull 
interest  again  became  aggressive  and  under  their  operations 
the  market  turned  firm  and  prices  advanced  sharply,recover- 
ingfrom34  tolj^c.  per  poundof  the  decline.  Operators  who  had 
Boid  the  near-by  deliveries,  believing  that  the  bull  operations 
were  over,  made  a  wild  rush  to  cover  contracts  and  forced 
prices  upward  rapidly.  New-crop  deliveries  followed  the 
upturn  to  prices  to  a  limited  extent,  they  being  influenced 
somewhat  by  private  advices  from  Texas  reporting  the  in- 
creasing prevalence  of  the  boll  weevil.  To-day  the  market 
opened  nigher,  following  Liverpool,  but  then  reacted  under 
profit-taking  sales  by  recent  buyers  and  closed  barely  steady 
at  a  net  loss  for  the  day  of  7@20  points.  Cotton  on  the  spot 
was  lower  early  in  the  week,  but  recovered,  closing  at  12-60c. 
for  middling  uplands. 

The  rates  on  and  otf  middling,  as  established  Nov.  80, 1902, 
by  the  Revision  Ck)mmittee,  at  whioh  grades  other  than 
Dxlddllng  may  be  delivered  on  contract,  are  as  follows. 


Falr.^^ ....^.^^0. 1-80  on 

MlddllHg  Fair  ....H~. 0-96  on 

Strict  Good  Middling 0-62  on 

Good  Middling 0-44  on 

Strlot  Low  Middling 0-14  ofl 

Low  Middling 0-38  off 

Btriot  Good  Ordinary 0-73  off 

Good  Ordlnajy..^ ........  1-00  ofl 


Good  Middling  Tinged . .  o.  Syen 
Btriot  GK>od  Mid.  Tinged..  0-80  on 
Strlot  Middling  Tinged....  006  ofl 

BUddllng  Tinged OlS  ofl 

Btrlct  Low  Mid.  Tinged...  0-84  ofl 

Middling  Btalned 0-60  ofl 

Strlot  Low  Mid.  Stained...  1-06  ofl 
Low  Middling  Stained 1-60  ofl 


On  thla  basil  the  offlolal  prloea  for  a  few  of  the  grades  for 
the  past  week— July  4  to  July  10— would  be  as  follows, 


OFLAHDB. 

Sat. 

non 

Tues 

\red 

Tl». 

FrI. 

ttood  Ordinary.  ...^ ............ 

Low  Middling.... .. 

■laailng .......... 

Sood  Middling 

■fiddling  Fair 

© 

11-10 
11-72 
12-10 
l,<i-64 
13-06 

10-60 
11-22 
11-60 
1204 
12-66 

10  60 
11-22 
11-60 
1:^-04 
12-56 

1120 
11-82 
12-20 
lz-64 
13  16 

1150 
12  12 
12  50 
x:<i94 
18  46 

GULF. 

Sat. 

laon 

Taes 

\«^ed 

Tb. 

Fi-1. 

•ood  Ordinary................ 

Low  Middling .._ 

Hlddllng .... 

Oood  Middling 

mddUng  Fair 

© 

11-85 
11  97 

l-.d-79 
13-31 

10-85 
n-47 
11-85 
1221* 
12-81 

10  85 
11-47 
11-86 

12-29 
12-81 

11-45 

12  07 
12-45 
l:<89 

13  41 

11-75 
12-37 
12-75 
13-19 
13  71 

8TAJNBO. 

Sat. 

non  Tnes 

ired 

Til. 

Frl. 

Low  Middling       .         

Hlddllng 

■irlet  Low  Middling  Tinged... 
Good  Middling  Tinged 

HoU- 
day. 

10-60 
1160 
1176 
1210 

1010 
11-10 
11-26 
11-60 

1010 
11-10 
11  2« 
11-60 

10-70 
1170 
1186 
12-20 

11-00 
12  00 
12-16 
12  60 

The  quotations  for   middling  upland  at  New   York   on 
July  10  for  each  of  the  past  82  years  have  been  as  follows. 


1903. ...0.12-50 

1902 914 

1901 838 

1900 10)« 

1899 6216 

1898 6»i,T 

1897 Ti&ij 

1996 77ia 


1896. C.   7ie 

1894 73ie 

1893 8^ 

1892.....   7S8 
1891...«..   8% 

1890 12 

1889 11^ 

1888 10^18 


1887....0.1015,8 

1886 9016 

1885 ..lOifl 

1884 11 

1883 103i6 

1882 13 

1881 lis,a 

1880 ll-'s 


1879, ...0.12316 

1878 ll'ie 

1877 12i« 

1876 11^ 

1875 1589 

1874 1738 

1873 20\ 

1873 24 


NOTB.— Onoot.  1, 1874,  graaee  01  cotton  as  quoted  were  changed. 
Aoeordlngto  the  new  olaaalfloatlon  Middling  was  on  that  day  quoted 
He.  lower  than  Middling  of  the  old  olaaelfioatlon. 
MABRRT    4NT>   nAlRR 


Spot  mabkbt 

CLOSBD. 

Ftttubbb 

BiABKBT 
0L08BD 

Sales  of  spot  *  oowtbac" 

vort. 

C7on- 
(wmp. 

tract. 

»P<6    . 

Saturday . 
M«nday  ... 
Tuesday... 
Wednesday 
Thursday.. 
Friday 

..HoU 

day 

;juje[,  65  ptft.  do.  Easy 

Quiet,  50  pts.  do.  »teady 

yoiet.. Firm 

Qulet,60ptB.  ad.STnady 

Quiet,  80  pts.  ad.  B'rly  steady. 

140 

725 

501 

75 

16 

3.000 

1,300 

4C0 

100 

2,700 

3  140 

2,025 

901 

175 

2,716 

Toul 



... 

1.457 
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The  Yibiblb  mupply  of  Uotton  to-night,  as  made  up  by 
jable  and  telegraph,  is  as  follows,  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But^  to  make  the  total  the  complete  figures  for  to-nlghl 
(July  10),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1908.  1908.  1901.  1900. 

stock  at  Llverpool......bales.    492,000     759,000     631,000     368.000 

Stock  at  London ..........       14  000      13.000         8,000         9.000 


Total  Oreat  Britain  stock. 
4took  at  Hamburg.........  .^.. 

Itook  at  Bremen...^.... ...... 

•took  at  Amsterdam....  ...... 

Stock  at  Botterdam 

Stock  at  Antwerp 

Stock  at  Havre .«. ... 

Stock  at  Marseilles.... 

Stock  at  Barcelona ^ 

Stock  at  Genoa... «.... 

Itock  at  Trieste . ...... 

Total  Continental  stocks.  T 
Tetal  Buropean  stocks....' 

(ndla  cotton  afloat  tor  Europe 

Amer .  cotton  afloat  for  B'rope. 

Sg7Pt.Brasll,<iic..&flt.f0T  £'pe 

Btoek  in  Alexandria,  Bgypt... 

Stock  In  Bombay,  India 

Stock  In  United  States  ports.. 

Stock  in  n.  8.  Interior  towns.. 

amted  States  exports  to-day.. 
Total  visible  supply . ., 


606.000 

28.000 

171,000 


772.000 
22.000 
99,000 


639,000 

22,000 

123,000 


4,000 
125,000 

8.000 
25.000 
34,000 
12,000 


4,000 
124.000 

3.000 
48.000 
14,000 

5,000 


200 

5.000 

134,000 

4,000 

82,000 

26,000 

16000 


37V,UUO 

23,000 

175,000 

1,000 

200 

3.000 

138,000 

3.000 

43.000 

39,000 

7,'>'»0 


402,000      319,000      302, 20u      432, 20J 


908,000  1,091,000  1,001 ,200 


164,000 

55,000 

26.000 

26,000 

617.000 

250.626 

27,663 

1,186 


72,00C 

110,000 

21.000 

62,000 

452,000 

283.234 

102.824 

5.791 


53,000 
116,000 

28.000 
110,000 
597,000 
403,734 
222,117 
8.348 


809,200 

29,000 

66.000 

22.000 

77,000 

297,00^ 

138,429 

78,276 

1,184 


.bales. 


2,065,476  2,199,849  2,545,894  1.538,088 
Of  the  above,  totals  of  American  and  other  aeaoriptioua  are  as  follows : 
American— 

394  000 

815,000 

65.000 

250.626 

27,663 

1,186 


Uverpool  stock.... . 

Oontlnental  stocks ».... 

Imerloan  afloat  for  SInropo... 

United  States  stock. 

United  States  Interior  stocks. 
Qnlted  States  exports  to-day..^ 

Total  Amerloan ....1,043.475  1,406.849  1,54),194 

Meut  Indian,  Bratii,  *t.— 


640.000 
262.000 
110.000 
283  234 
102,824 
5,791 


?05,000 
290,000 
1 16,000 
403.734 
222,117 
8,313 


267.000 
397.000 

66,000 
158.429 

78,275 
1.194 


iilver  poo  1  stook .... 

London  8took.._ .>..„ 

Oontlnental  stocks.... ........ 

India  afloat  for  Europe . ...... 

■gypt.  Brazil.  Ac,  afloat...... 

Stock  in  Alexandria,  Egypt... 
4t»ok  In  Bombay,  India....... 

Total  Bast  India,  A«.......i;02i<,00  ) 

Total  American. 

Iota)  »l«lble  supply.. 


98,000 
14  000 
«7.000 

154.O00 
26,000 
26,000 

617.0OO 


119,000 
13,000 
84,000 
72.000 
21,000 
62,000 

452,000 


126,000 

8,000 

72.200 

58.000 

28.000 

110,000 

597,000 


793,000      999,200 
1,043:475  1,406.849  1,545,;  94 


967,888 

101,000 

9,000 

85,200 

39.000 

22.000 

77,000 

297,000 

570,200 

967.888 


cifldllng  Upland.  Llveroool.. 
tSlddlinjt  Upland,  New  York., 
itgrpt  Good  Brown,  Liverpool 
Peru  r .  Bough  Gtood,  Liverpool 
3roaoh  Fine,  Liverpool....... 

rinnevelly  Gk)od,  LfverpooL.. 


2.065.475  2,199,>4*9  2,544,294  1,6-18.088 


6  50d  5d  48ed.  52932d. 

12-500  O^o  89iaO.  IOho. 

911  sd.  7'8d.  6Bi6d.  6H»d. 

8-83d  Vd  d  7i«d. 

.".Tgd.  4iii8d.  45igd  613, (jd. 

6'7i6d  4%d.  45iad  od. 

Continental  imports  p-*pt  weefc  have  n««n  97,000  balee. 

TV>*>  above  figares  for  1903  show  a  decrease  from  last  week 
of  147.878  bales,  a  loss  of  134,874  bales  from  1902,  a  decrease  of 
478,919  bales  from  1901  and  a  gain  of  527,3S7  bales  over  1900. 
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At  the  Interior  Towns  the  movement — that  Is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901-03 — is  set  out  in  detail  below. 


00  CD  CD  Oi  1^ -J  M  »a  »^  to  *  05  O -J  1^  ^  W  i--       C:^0»O>C0'>>»3WWW»ft«- 

oiV^Vi'- ■'^ V"ti"s:  oc oc''-- CO  wVi oc  o o< X cp  — V'cr, ct "cD c"  w  co oo o-o 
cjiOD  —  tta»-i»-JODCo^*»aii^aoc»»4»ao<w»<k»Qi-**'  —  cotcoD-jco 
9  ^  t«  N  o  —•1C  CQoo^^it>'C;<ccaoMa3i&ocd-)o:<ic<;co:.>'M>-'Oao 


MS 


'oS 


CDCjO 
-4^ 


com:  »^ 


•     to!     »3C»5O«t0'»"tS«;     ^^■-JM«a<IC;^>— CO-<m!    Os!    MOft 
;    Os'    *kQDkO^  0»^«O■    OOtO^WOiOtOWe-J      M      oc» 


fca%-'   KicooDOo'oas'    coo'»-'®"x'o'ife'(o     >-'"ioto'M'o'wi^'i»«-JO_ 

5>«a:     CSO-MOi-m;     tJi«DtCOi-'t0K)^>-'0CO:^O>^-J-J*-W^CTa0 
ooa      aiO>40Caoi'    o^^^'Cd tO^cnOtoaOMMtoOOiCxcOtOW 


The  above  totals  show  that  the  interior  stocks  have  Je- 
creased  during  the  week  3,800  bales,  and  are  to-night  75,161 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  931  bales  less  than  same  week  last  year. 

OTBBLAND  MOVEMENT  FOB  THE  WEEK  AND  SiNOE  SEPT.  1.— 

We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
July  10  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


1902-03, 

1901-02 

July  10. 

Waek. 

Sin»« 
««*»f    1 

we*k. 

Merit.   I 

hipped— 

V  tk  8t.  Louis .........—.■ 

1.075 
79 

"274 
165 

468 

742,185 

208,140 

2.198 

29,605 
161,604 

36,403 
258,522 

2,323 
639 

207 

436 

1,263 

811.472 

Vl»  Cairo......................... 

151,236 

Via  Padacab . .... ............ 

I,l«2 

Via  Hook  Island.................. 

83.093 

Via  LoulBvlUe  ................... 

193,489 

Via  Clnolimatl 

90.490 

Via  other  routes.  &o..... ....... 

847,417 

Total  firroea  overland ....... 

2,061 

425 
339 

1,438,657 

207.301 
49.947 

4,873 
1,216 
i",497 

1,628.389 

Deduct  $KipmenU— 
Overland  to  N.  Y.,  Boston,  *o.. 
Between  Interior  towns. . 

365,430 
6Z,22ft 

Inland,  Ac,  trom  Bonth. 

1,282 

66,050 

63.785 

Total  to  be  deducted 

2.046 

323,298 

2,713 

491,440 

Leaving  total  net  overland — 

16tl.ll5,359 

2,160ll,l36.949 

Tbe  foregoing  showe  that  the  week's  net  overland  movement 
this  year  hae  been  15  bales,  against  3,160  bales  for  the 
week  in  1902,  and  that  for  the  season  to  date  the  a?gre<?ate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  31,590  bales. 


In  Might  and  Spinnere 
Takingi, 


Beoelpta  at  porta  to  July  10 

Net  overland  to  July  lo 

Boutbem  consumptloa  to  July  10. 

Total  marketed 

Interior  stooks  In  excess 


Came  Into  sight  during  week. 
Total  In  Bight  July  10 


north's  spinners'  tak'gs  to  JuljlO 


1908-03 


_    .         BiHCt 

Weak,     asri     \. 


1901-02. 


Week. 


14,8327. U12.2B8    10,661 

151,H6,359j      2.160 

38  00011.808,000    ST.'^^O 


7,392,930 
1,136,949 
1,619,000 


52,847105356571  49.721 
'    2.800,     135,415*10,653 


50,047| 


110500242 


89,168 


2,067,510'      8,275 


JSinee 
aevt    I. 


10148S79 
t28441 


10122433 


2,068.623 


*  Decrease  dunng  week.  t  Less  than  Sept.  1 

Movement  into  sight  in  previous  yeurb. 

Week-  BtiUe 

1901- July  12 66,400 

1900-July  13 ~  40,690 

1899- July  14 41,233 

1898-JnIy  II ~— .  23,256 


Quotations  por  Middlinq  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week, 


ginee  JSep.  \~  Bale* 

1900-Ol-July  12 10.116.669 

1899-00- July  IS .,    8,890..^46 

1898-99-July  14 10,984,993 

1887-98-July  15 10,884,629 


Week  emling 

OLOSmO  QnOTATIOHS  FOR   MmDUNO  OOTTOM  OS— 

July   10, 

Batur, 

iron. 

Tuet. 

Wednet. 
18% 

Thuri. 
12\ 

Fri. 

Salves  ton... 

12\ 

12^ 

12% 

New  Orleans 

131*. 

\3^ 

12% 

12* 

12% 

MobUe 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Nominal 

Bavannah... 

12>« 

ijia 

V^^ 

1214 

I2l« 

Charleston .. 

Nominal. 

Noiuinal. 

Nominal. 

Nomtnal. 

Nominal. 

Wilmington. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Norfolk 

tq 

13 

iz 

12 

\-i 

12 

Boston 

g: 

12-75 

1210 

11-60 

U-60 

12-20 

Baltimore . . 

p< 

I3>« 

H 

13 

13 

13 

Philadelphia 

S 

13-00 

11-35 

11-85 

1245 

12-75 

Augusta 

13 

13 

13 

13 

13 

Memphis 

1218,6 

12i3ie 

la^ia 

127,6 

127,6 

St.  Louis 

18H 

12^8 

127e 

I2I9 

I2I2 

Houston 

ISH 

121* 

12H 

I2I4 

I2I4 

Olaelnnatl.. 

11 

11 

11 

11 

11 

UUle  Rook. 

12 

12 

12 

12 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

NaahvUIe 12H 

Natohes 129.* 

Raleigh 131,8 

Shreveport....  IS^ie 


Athens.........  ..-.. 

Atlanta........  123^ 

Charlotte 13i« 

OolombuB.  Ga.  18 


13 


OolUBibiu,MlaB 

Eulaula... . 

LoulBvlUe 12% 

Montgomerr...  12 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Jm.T— 

Range 

Closing... 

AUOOST— 

Range 

CloHmsr... 
Sept'bek— 

Range 

Closing... 

OOTOBEB— 

Range 

Closing... 

Deo'bkb— 
Range...; 
Closing... 

Tone— 

Spots 

Options... 


Sal'day. 
July  4 


o 
m 


Monday, 

July  6. 


13  00  9  60 
12-96  »  — 

l2-90a  90 
12-85®  — 

10  96  0 -79 

10'98»1)9 

'>-88®-24 
9-899-91 

9-56«-83 
959®eO 

Quiet. 
Qutet. 


I^eeday, 
July  7. 


12-86®  80 
12-36* -38 

12  36»-50 

12-36  *-88 

1014B-93 
1086  9 -87 

9-49'©-84 
963»-64 

932'»-5S 
9-409-41 

Nominal. 
«t«».rtv 


Wed'day, 
July  8 


1 2  50  «  71 
12-70  fl»  - 

1 2 -SO* -60 
lii-56a> 

10  349  64 

10  62  9  53 

9-579-77 
9719-72 

9-359-53 
9-519-52 

Irregul'r 


Thurtd'y 
July  9 


12-83  »  — 
13109  — 


Friday, 
July  10. 


13  06  B  11 
13-109  — 


12  671? -CO  12 -999 -20 
12'U9*  00  12-9890 


10*7  9-90 
10-879-88 

9-649-88 
9-849-85 

9-449-65 
9629-63 

Steady. 

StBH.l1V 


10-72  9  09 
1 0-71 9 -76 

9-719-94 
9719-72 

9-489-70 
9-499-60 

Steady. 
Qnl«t 


Weather  Repo  rts  by  Telegbaph  —Advices  to  ns  by  te- 
egraph  from  the  South  this  eveniug  derote  that  the  weather 
has  in  t;eneral  been  favorable  during  the  week  and  that  in 
consequence  cotton  as  a  rule  shows  improvement  in  condi- 
tion. Rain  has  fallen  in  most  localities,  but  on  the  whole 
the  precipitation  has  been  light  or  moderate,  Temperature 
has  been  seasonable.  Onr  Q-alveston  correspondent  reports 
that  prospects  in  Texas  are  improving,  but  that  the  boll  wee- 
vil is  spreading 

Galveston,  Teajas.— Crop  prospects  in  Texas  are  improving 
with  the  exception  that  the  boll  weevil  is  spreading.  There 
have  been  showers  on  two  days  of  the  week,  the  precipita- 
tion reaching  eleven  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  82,  ranging  from  75  to  86. 

Abilene,  Teaxis.— Rain  has  fallen  on  one  day  of  the  week  to 
an  in«ppreciable  extent.  The  thermometer  has  ranged  from 
70  to  94,  averaging  81. 

Brenham,  Texas,— Show qib  have  fallen  on  one  day  of  the 
week,  to  the  extent  of  eleven  hundredths  of  an  inch.  Aver- 
age thermometer  83,  highest  94  and  lowest  72. 

Corpus  Christi,  Texas, — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  being  thirty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  the  highest  being 
88  and  the  lowest  72. 

Cuero,  Texas.— There  has  been  rain  on  three  days  during 
the  week,  the  rainfall  reaching  two  inches  and  forty- five 
hundredths.  The  thermometer  has  averaged  82,  ranging 
from  72  to  92. 

Dallas,  Texas. — There  has  been  rain  on  two  days  of  the 
past  week,  the  precipitation  reaching  thirty-six  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  68  to  93, 
averaging  81. 

Henrietta,  Texas.— There  has  been  raia  on  one  day  during 
the  wee^,  to  the  extent  of  eight  hundredths  of  an  inch. 
Average  thermometer  83,  highest  101,  lowest  70. 

Huntsville,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  reaching  thirty- four  hundredths 
of  an  inch.  The  thermometer  has  averaged  82,  the  highest 
being  93  and  the  lowest  70. 

Lampasas,  Texas.— There  has  been  rain  on  one  day  of  the 
week,  the  precipation  being  seventy-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  ranging  from  67 
to  92. 

Eerrville,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  one  inch  and  fourteen  hun- 
dredthp.  The  thermometer  has  ranged  from  64  to  90, 
averaging  77. 

Longvieto,  Texas.— We  have  had  showers  on  three  days  of 
the  past  week,  the  precipitation  reaching  twenty- seven  hun- 
dredths of  an  inch.  Average  thermometer  83,  highest  97, 
lowest  68. 

Luling,  Texas.— We  have  had  heavy  rain  on  three  days 
during  the  week,  the  rainfall  being  two  inches  and  twenty- 
eight  hundredths.  The  thermometer  has  averaged  80,  the 
highest  being  90  and  the  lowest  70. 


July  11,  1903.] 


THE    OHKONICLE. 


97 


Palestine,  Teajas.— It  baa  rained  heavily  on  two  days  of  the 
week,  the  precipitation  reaching  two  inches  and  three  hun- 
dredths.   The  thermometer  has  averaged  81,  ranging  from 

68  to  94. 

Parts,  Texas.— Ruin  has  fallen  on  three  days  of  the  week, 
the  rainfall  being  one  inch  and  seventy-seven  hnudredths. 
The  thermometer  has  ranged  from  60  to  101,  averaging  81. 

San  Antonio,  Tea;cw.— There  has  been  heavy  rain  the  past 
week  to  the  extent  of  three  inches  and  tea  hundredths, 
on  three  days.  Average  thermometer  78,  highest  90,  low- 
est 66. 

Weatherford,  Texas.— We  have  had  a  trace  of  ram  on  one 
day  during  the  week.  The  thermometer  has  averaged  83, 
the  highest  being  97  and  the  lowest  68. 

Shrevepart,  Ixruisiana.—'R&in  has  fallen  on  five  days  of  the 
week,  the  rainfall  reaching  ninety-three  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  68  to  97,  averag- 
ing 82. 

Columbus,  Mississippi.— The  week's  rainfall  has  been  one 
inch  and  twenty-oue  hundredths,  on  two  days.  Average 
thermometer  79,  highest  95,  lowest  63. 

Vieksburg,  Mississippi.— Ra.in  has  fallen  on  two  days  of  the 

week,  the  precipitation  reaching  eeventy-two  hundredths. 

The  thermometer  has  averaged  81,  and  ranged  from  70  to  93. 

Oreenville,  Mississippi.— The  weather  has  been  favorable 

and  the  cotton  crop  is  improving. 

Little  Rock,  Arkansas.— Crops  have  improved  very  much 
dvring  the  week.  Rain  has  fallen  on  two  days,  the  rainfall 
being  ten  hundredths  of  an  inch.  Average  thermometer  82, 
highest  93  and  lowest  71. 

Helena,  .ArfcaTwow.— Crops  are  doing  nicely.  The  hot 
weather  has  brought  cotton  out,  but  it  is  small  and  late. 
Rain  has  fallen  on  one  day  of  the  week,  to  the  extent  of 
ninety-nine  hundredths  of  an  inch.  The  thermometer  has 
averaged  82-7.  the  highest  being  98  and  the  lowest  72. 

Memphis,  Tenraessee.— Weather  has  been  favorable  for 
growth  and  the  condition  of  the  crop  has  improved.  There 
has  been  rain  on  one  day  during  the  week,  the  precipitation 
reaching  two  hundredths  of  an  inch.  The  thermometer  has 
averaged  83  1,  ranging  from  71-5  to  93'9. 

Mobile,  J.iabama.— General  rains  occurred  in  the  interior 
during  the  week,  and  were  excessive  in  some  sections.  Cot- 
ton is  developing  rapidly,  but  there  are  some  complaints  of 
grass  in  the  fields.  It  has  rained  on  four  days  of  the  week, 
the  precipitation  being  three  inches  and  thirty-seven  hun- 
dredths.   Average  thermometer  81,  highest  94,  lowest  72. 

Montgomery,  4Za5ama.— Conditions  have  been  more  favor- 
able. We  have  had  rain  on  three  days  of  the  week,  the  rain- 
fall reaching  seventy  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  81,  the  highest  being  93  and  the  low- 
est 72. 

Selma,  Alabama,— There  are  some  complaints  of  grass  on 
account  of  too  muoh  rain.  Rain  has  fallen  on  three  days  of 
the  week,  the  rainfall  being  forty  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  ranging  from  70  to  97. 

Madison,  Florida. — The  weather  has  been  cloudy  or  rainy 
the  entire  week.  The  rainfall  reached  ninety-six  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  76  to  96, 
averaging  85. 

Augusta,  Georgia, — We  have  had  rain  on  four  days,  the 
rainfall  reaching  fifty-nine  hundredths  of  an  inch.  Average 
thermometer  80,  highest  94,  lowest  71. 

Satxinnah,  Oeorgia.—Weh&ve  had  rain  on  five  days  of  the 
week,  the  precipitation  being  five  inches  and  twenty-seven 
hundredths.  The  thermometer  has  averaged  80,  the  highest 
being  91  and  the  lowest  71. 

Charleston,  South  Carolina. — There  has  been  rain  on  five 
days  during  the  week,  the  precipitation  being  ninety  five 
hundredths  of  an  inch.  The  thermometer  has  averaged  80, 
ranging  from  73  to  89. 

Stateburg,  South  Carolina, — Some  improvement  is  to  be 
noted  in  the  condition  of  crops.  There  has  been  rain  on  two 
days  of  the  week,  the  rainfall  being  one  inch  and  fifteen 
hundredths.  Cloudy  and  threatening  to-day.  The  thermom- 
eter has  ranged  from  70  to  93,  averaging  80. 

Greenwood,  South  Carolina.— Cropa  are  looking  better  and 
are  growing  rapidly.  We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  sixty  hundredths  of  an  inch.  Aver- 
age thermometer  83,  highest  93  and  lowest  74, 

Charlotte,  North  Carolina, — We  have  had  rain  during  the 
week,  to  the  extent  of  eighty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  82,  the  highest  being  93  and 
the  lowest  70. 

Importations  of  Ameeican  Cotton.— The  Arabic  from 
Liverpool  brought  into  this  pert  250  bales  of  cottoa  this 
week,  and  100  bales  arrived  on  La  Touraine  from  Havre. 
The  Louisiana  from  Bremen  arrived  at  New  Orleans  on 
Monday  with  2,797  bales  of  cotton,  reported  to  be  the  first  re- 
turn shipment  to  that  port  on  record. 

Egyptian  Crop  —Mail  advices  to  Mr.  Fr.  Jac.  Andres,  of 
date  Alexandria,  June  19,  are  as  follows: 

The  Information  gathered  from  the  interior  about  the  new  crop  Is 
now  better.  The  weather  during  the  week  was  more  favorable  and 
the  planta  Beem  to  be  less  backward  than  two  weelrs  ago.  At  the 
B&me  time  no  more  fear  Is  felt  for  lasuffiolent  water  supply  duriog  the 
most  critical  month.  The  early  rise  of  the  Upper  Nile  will  enable  the 
Irrigation  works  to  give  regular  Irrigations  to  the  whole  country. 

India  Cotton  Movement  fboh  all  Pobtb.— The  reoeipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  July  9,  and  for  the  season  from  Sept,  J 
io  July  9  for  three  years  have  been  as  follows: 


JiMcipti  at-' 


Bombay 


1808-03. 


Wfk. 


30.000 


Sinea 
8tpt.  1. 


1901-02, 


fr«*. 


3,424.000 


16.000 


Sinet 
gopt.  1. 


2,086.000 


1900-01 


nttk. 


13,000 


gtpt.  1 . 


1,983,000 


Japortt 
/roi«— 

Wor  tht  Wttk. 

Sinea  Btpttmbar  l. 

Sraat 
Britain. 

Oonti- 
Htnl. 

Total. 

19,000 
4,000 
8,000 

3.000 
1,000 
1,000 

1,000 
2,000 
1,000 

6,000 
7,000 
5,000 

29,000 
14,000 
10.000 

Brtal 
Britain. 

Oonlt- 

H«Ht. 

total. 

Bombay— 

1908  03.. 

1901-02.. 

1900-01.. 
Oalontta— 

1902-08.. 

1901-08.. 

1900-01.. 
tKadras— 

1902-03.. 

1901-02.. 

1900-01.. 
*.ll  Others— 

1908-08.. 

1901-02.. 

1900-01.. 

1,000 
1,000 

2,000 
1,000 

18.000 
3,000 
3,000 

3,000 
l.OOO 
1,000 

l.OOO 
2  000 
l.OCO 

4.000 
6,000 
5,000 

76.000 

9.000 

67,000 

4,000 
3,000 
4,000 

7,000 
2.000 
8,000 

22,000 

3.000 

11,000 

855.000 

483.000 
547.000 

37.000 
42,000 
S6,U00 

15,000 
10.000 
16,000 

141.000 

96,000 

106,000 

931,000 
493,000 
614,000 

41,000 
45,000 
40,000 

22,000 
12,000 
24,000 

163,000 

99.000 

117,000 

ffot»l«U— 
1902-03.. 
1901-02.. 
1900  01.. 

3,000 

2,000 

26,000 
12,000 
10.000 

109.000 
17,000 
90.000 

1,048,000 
631,000 
705,000 

1,167.000 
618,000 
795,000 

Alexandria  Receipts  and  Shipments  of  Cotton. — 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  ootton  at 
Alexandria,  Egypt.  The  following  are  the  reoeipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


£i*uan<ina.MttVPt, 

July  8. 

1902-03. 

1901-02. 

1900-01. 

Reeelpts  (oantars*)- 

rtala  w«ek 

81no«8ept.  1 

8,739',000 

1.000 
6,468,000 

10,000 
5,415,000 

fAii      Sintt 
week,   gept.1. 

IMt 

vnetk. 

Sinea 
aept.l. 

fhii 

toes  A. 

5,000 
14,000 

Sinet 
Mtpt.l. 

BxportB  (bales)— 
Xo  Liverpool..,^  — 
•Eo  Oontlnent  t  ..~.. 

3,000  348.000 
6,000  889,000 

12,Oo6 
12,000 

318.000 
500,000 

314,000 
317,000 

Total  Knrope 

9,000l737.OOO 

818,000 

19,000 

681,000 

*  A  eantar  Is  98  pounds. 
t  Of  whlobto  America  In  1902-03,  81,428  bales;  In  1901-OS,  102.260 
bales;  In  1900-01. 52,598  bales. 

Manchestbb  Mabeet.— Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  yarns  and  quiet  for  shirtings,  Manufacturers  are  gener. 
ally  complaining.  We  give  the  prices  for  fco-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


J'ne  5 
"  12 
"  19 
"  26 

July  3 


1903. 


32«  Oop- 

Twist. 


d. 

8% 

9 

9 

8-r» 


d. 
09 
0914 

«»9>4 

0914 

0938 

lO'SliisOO^ 


8)4  lbs.  Skirt 
ings,  common 
lo  flnett. 


8.   d.     a.  d. 

5    9    08  6 

5  lOiflOS  9 
5  11    OS  10 

5  1.O1S08  9 

5    9^98  8 

5    8ia»8  6 


Oott'n 

Mid. 

Upldt 


d. 
6-44 
6-82 
6-78 
6-96 
6'64 
650 


1902. 


82t  Oop. 

Tvoint. 


d. 

758 
788 
788 
788 
733 
738 


d. 

«88|g 

■0838 
1!»81« 
•»8i« 
08l8 
«8S,e 


8I4  ibt.  8hirt\ 

ingt. 

commonl 

to  finest. 

a. 

d. 

e. 

d. 

5 

4ifl98 

1 

5 

5 

«8 

m 

5 

4 

<»8 

0 

6 

4 

08 

0 

5 

4 

©8 

0 

f; 

4 

08 

0 

Ooten 

Mid. 

TTplds 

d. 
5 

429s2 

5 

5I32 
5 


Government  Weekly  Cotton  Report, — Mr.  James 
Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  United 
States  Weather  Bureau,  made  public  on  Tuesday  the  tele- 
graphic reports  on  the  crop  in  the  Southern  States  for  the 
week  ending  July  6,  as  follows: 

NOETH  Oakolina.— Ootton  much  improved,  lice  disappearing,  first 
blooms  reported. 

South  Oabolina.- Cotton  still  small,  but  growing  rapidly,  though 
not  bloomlHg  freely;  lice  disappeared,  many  fields  still  grassy. 

Gkorgia.— Warm  nights  beneficial  to  cotton,  which  has  made  marked 
Improvement  and  is  taking  on  blooms  and  eqnares  In  many  sections; 
fields  generally  clean,  outlook  more  encouraging. 

Florida  —Warm  weather  favorable  to  cotton,  which  la  growing  and 
fruiting,  mostly  free  from  grass;  few  reports  indicate  shedding. 

ALABAMA,— Cotton  small,  well  stalked,  making  better  growth,  com- 
parattvely  clean,  and  Improving  steadily. 

Mississippi  —Ootton  growing  fast,  continues  to  Improve,  althoagh 
poor  in  spots,  blooms  more  general,  some  being  plowed  last  time. 

Louisiana.— Cotton  small,  bat  growing  rapidly,  blooming  slowly; 
pome  shedding  reported;  upland  crops  clean,  but  those  in  bottoms 
grasoy. 

Texas —Cotton  made  very  rapid  growth,  bat  wet  weather  unfavor- 
able; fields  becoming  grassy  In  all  sections  and  qnlte  foul  in  north 
portion;  boll  weevil  Increasing  and  doing  considerable  damage. 

Arkansas— Cotton  small,  but  making  rapid  growth;  condition, 
color  and  stand  improved. 

Tennessee.- Cotton  improved,  generally  clean. 

Oklahoma  and  Indian  Teeritoeies.- Cotton  making  rapid  growth, 
improved  and  benefited  by  rains;  now  In  fair  condl.ion  and  Dlooming. 

Missouri— Cotton  improving. 

These  reports  on  cotton  are  summarizad  by  the  Dapartment 
as  follows : 

Cotton  has  made  rapid  growth  throughout  the  ootton  belt,  an  im- 
provement being  shown  in  all  districts,  the  reports  from  the  CaroUnas 
and  Georgia  indicating  the  most  decided  advancement.  Wet  weather 
has,  however,  been  unfavorable  in  portions  of  Loaislana  and  Texas, 
where  the  crop  is  grassy,  being  quite  foul  in  Northern  Teras.  in  which 
State  boll  weevil  are  causing  con8lderd,ble  damage  and  ooatlaue  to 
inoreaae. 
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DoMEsno  Exports  of  Cotton  Manufactures.— We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  May  and  for  the  eleven  months  ended 
May  31,  1903,  and  for  purposes  of  comparison  like  figures 
for  the  corresponding  periods  of  the  previous  year  are  also 
presented. 


Total  yards  of  above... 

Total  values  of  above. 
Value  per  yard 


Valu<$  ".'  other  ilanufacture$  of 
Cotton  Exported  to— 

United  KioRdom 

Belfrtnm 

France 

Germany 

Netherlands. 

Other  Bu  I  ope 

British  North  America 

Cent'l  America  X  Brit.  Honduras. 

Mexico...  

Cuba, 

Other  West  Indies  and  Bermuda.. 

Areentina. 

BrazU.. ... 

ChUl 

Colombia. 

Yeneznela 

Other  South  America. 

Chinese  Empire 

British  East  Indies 

Hong  Kong 

British  Australasia. 

Philippine  Islands 

Other  Asia  and  Oceanlca 

British  Africa 

All  other  Africa 

Other  CO untrUs '. . 

Tot.  value  of  otb.  mannfact's  of. 
AcereffHte  val.  of  all  cotton  goods 


l!)H.8!<7 

106.412 
1,H3.18- 
l,'07,8yo 

ISl.lill 

2.5iae4' 

878  811 

J, 869.411 

1.68t».71i 

1.y:00,B6u 

407,8113 

14,7.S7,776 

iOB,38S 

36.a5> 

5.S0.h9P 

23;,ti.SH 

8.«86.4'-K 

P.COiJ 


<Juan««t(M    of     Slanitfacturu    of  ^onthendint  May  il. 
Cotton  Ccolortd  ami  uncolored) 

Exvorttd  to—  IMS.  IIMIS. 

United  Kingdom yards. 

France    I 

Germany  

Other  Europe 

British  .North  America 

Cent'l  America  &  Brit.  Honduras. 

Mexico I 

Cuba 

Other  West  Indies  and  Bermnda. . 

Argentina 

BramU 

Chill 

Colombia 

y enezuel  a. 

Other  South  America. 

Chinese  Kmplre 

British  Bast  Indies 

Hong  Koag  

Japan 

British  Australasia 

Philippine  Islands 

Other  A  "la  and  Oceanlca 

British  Africa 

All  other  Africa. 

Other  Co  uutrles 


S0,a61.68^ 


Ji.a74.71l 
$C601 


(68.250 

21C 

8R.6UI 

3,071 

199,788 
33,7pk< 
34.6S4 
1W,020 
2t,'lS!< 

18.8=9 
1^,737 

l,iS7 

7,05^ 

iJ,2'6 

i{.75! 

1,»48 

1(1 

fi3« 

2l,'<71 

'^.431 

1,2  il 

10.»0h 

7' 

3e4 


1573.101 
»3.14S  179 


881,017 

■re.V9- 

180.0- .S 

1,111.3^9 

1.833.P4M 

as7.B6j 

439,4ot' 

l,608,7t«i 

34.18- 

786,411 

840,61 

I.kSl.Mo^ 

809,811 

890,8  e 

3«.71«,S2 

lit5,654 

1U.I.H5 

8.87i 

8(>,S,0l!' 

870  Oti3 

2.i!54.8H 

27^,t^30 

42.8^1' 


II  moi.  ending  Unv  31. 


1108-0."«        1901-02 


I'.afo.if' 


tli.l4l).35< 
r061» 


16^.058 

6,82^ 

S,8»6 

75,e26 

456 

S,«w: 

204,92- 

3U.U7 

12.097 

18,172 

16.100 

21.17b 

9.«-;- 
i,bOi 
l.But 
3.04- 

2.J'62 

8,44.- 


2,1«8 
49.56 
11,Hm7 
11.711 
11,««8 

8,6?."* 
6»<1 


69.374 

2ai.70W 

1, •'6^,039 

12.65o,B73 

1»,4  05,1:0- 

x.lS7.M»a 

3.734.571' 

27,7  3,9  0 

l,054,.i95 

7.901,Sit 

1I,498,31?0 

88.9.8.401 

8.?e0.2.=>ti 

"..''ai.eUO 

207  3l9.^77 

I0,y5a,ujn 

486,4.^8 

3)!&.391 

4,555.610 

5,780.7  :!i 

36.796,202 

e.3«5,7,"ili 

079.591 


467,865,970 


$43,804,759 
$-0611 


(806,982 

£5.114 

21,1-9 

981.714 

23,440 

60.208 

l,944,lbv 

2t«6,UU 

882,693 

185,^0.- 

844,8>'; 

165.H8^ 

79.205 

20.104 

80.846 

15,130 

48.579 

281US 

6.06U 

17,05.1 

897. « 51 

5('.67b 

79,7'>i 

220.356 

20,948 

10.VJ23 


$814,471     $6,-.i25,879    $5,787,907 
13  n«0  Ki     $3',0~2  ISS  $20.49'' ,203 


8,224,863 

41,956 

210,4  46 

8,500,738 

8,5«,S,>14H 

12..'38.'397 

3.710.695 

3.219  474 

24998,484 

l,!i!'i(,977 

7.429.6.H8 

7,rt8-.,;,35S 

14,514.819 

9.>!4d.648 

0,9c3.444 

305.168,717 

10,209.287 

3o6,8&2 

644,852 

4.S53,1H4 

8,I9i>,a.'*2 

20,107,030 

6,51<  7,622 

3,100,693 

15,931 


408.607,45^ 


$23,709,.  91 
$■0612 


$788,378 

21,741 

64!l,185 

10,607 

43,886 

8,072,808 

39>,066 

30 ',983 

151.900 

169,968 

198  3l« 

26*119 

57.983 
18,53'! 
43,8il 
96.010 

7,701 
14  458 
879.834 
70,909 
76,949 
88,06-,i 
17.783 

9.887 


JuTE  Butts,  Bagging,  <Sc.— There  has  been  extreme  dul- 

ness  in  the  market  for  jute   bagging  during  the  week,   but 

prices  are  nominally  unchanged  at  5^^g.  for  1^  lbs.  and  6c. 

for  2  lbs. ,  standard  grades.    Jute  butts  continue  dull  at  1%® 

%c.  for  paper  grades  and  2(g2,i^e.  for  bagging  quality. 

SHiPPrNG  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  13,533  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  tek graphic  rtturns,  are  as  follows: 

Total  bales. 

New  York— To  Liverpool,  per  eteamers  Arabic,  31 Carpa- 

thla.  45...  Georgian.  99 178 

To  Hull,  per  steamer  Buffalo,  ."iOO 500 

To  Antwerp,  per  steamer  Kroonland,  800 300 

To  St.  Petersburg,  per  steamer  Kentucky.  500 .*.00 

To  Genoa,  per  steamer  Princess  Irene,  7.^9 759 

Nbw  OKLKAM8-  To  L,lverpool— July  6-8teamer  Nloaraguan,  4.  4 

To  Havre-JnJy  6-8teamer  Nloaragaan,  6,151 6,161 

To  Hamburg— July  10    Steamer  Elswiok  Manor,  500 500 

To  Genoa— July  4— Steamer  Sloanla,  413 413 

Galveston-To  1  Iverpool-July  2— steamer  Actor,  1 1 

PEN8ACOLA— To  Liverpool- July  7— Steamer  Vivlna,  53 58 

8AVAJ1NAH— To  Bremen— July  7— Steamer  Ramsay,  2,460 2,460 

To  Hamburg- July  7— Steamer  Ramnay,  1,214 1,214 

To  St.  Petersburg- July  7— Steamer  Ramsay.  200 200 

BOI4TOW-T0  Llvervool— July  3— Steamer  Canadian.  201 201 

To  Yarmouth    July  1— Steamers  Prince  George,  32;   St. 

Croix,  60 92 

BALTDfORC— To  Bremen— July  7— Steamer  Breslau,  107 107 


Total 13,533 

Ezporta  to  Japan  since  Sept.  1  have  been  128,868  bales  from 

the  Pacific  Coast,  6,360  bales  from  New  York  and  400  bales 

from  Norfolk. 
Cotton  frelflchta  at  New  York  the'pait  week  have  beer  : 


Liverpool e. 

Masobeater '.. 

Havre e. 

Breaen e. 

Hamliarg e, 

Ohent ^....t. 

Antwerp e. 

B«v«l,  Indlreet-.e. 
Bev&l,  via  Canal,e. 
Baroel' na.lnd'r't.e. 

&enoa....... e. 

Tneat« e. 

Jaoan  (rl*  8nes).e. 


BtOur. 


o 

is 


jr«n. 


12 

12 

17>a 

ITi* 

17% 

3II9 

15 

28 

82 

28 

16 

27 

65 


Am*. 


12 

12 

171a 

17i< 

171* 

2119 

15 

28 

32 

28 

16 

27 

55 


WedruM. 


12 

12 

171* 

17i« 

171a 

211a 

16 

28 

82 

28 

16 

27 

55 


TKurt. 


12 

12 

17it 

171a 

171a 

211a 

16 

28 

82 

28 

16 

27 

55 


,*W. 


12 

18 

171a 

17i« 

171a 

211a 

16 

28 

83 

S8 

16 

27 

55 


Qnotatloiu  are  cents  per  lOO  Iba. 

LivBKPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  cables,  stocks,  Sec,  at  that  port. 


laies  01  the  week...^..b»leB. 

O*  which  exporters  took... 

Of  which  speoalators  took. 

tales  American.... 

4otaal  export. ............... 

rorwarded 

Total  stock- Sfltlmatnd 

Of  which  Amerloan— Est'd. 
Coial  Import  of  the  week..... 

Ot  which  AmeiloaB. ....... 

vmoant  afloat .»  ...., 

Of  which  American.. .. 


J^me  19. 

30,00< 
2,000 
2,000 
25,00( 
13,00( 
45,00< 
875.000 
476.000 
41,00( 
25,00( 
4S,00» 
24,00(  I 


July   10. 

39,000 
10.000 

33,606 

3,000 

39,000 

492.000 

894,000 

32,000 

12.000 

60,000 

16.000 

The  tone  of  the  Liverpool  market  for  spots  and  fntures 
j»oh  day  of  the  week  ending  July  10  and  the  daily  closing 
prioetof  spot  ootton,  have  been  as  foUowa. 


June  26. 


82,000 
2,000 

18",6o6 

16,000 

34,000 

644,000 

448,000 

18,000 

5,000 

5,000 

28,000 


July  3 

34,000 
9.000 
2,000 

29,000 
5,000 

42,000 
513,000 
417,000 

14.000 
9,000 

48,000 

2e,ooo 


Spot. 


Market 
18:80  p 


''■\ 


«id.  upi'ds. 

tales 

Ipec.  Aexp. 


Wuturtt. 
Market   { 
1.   \ 


opened. 


«arkei, 

&  p.  M. 


BaVAay, 

Limited 
demand. 

656 

8.000 
300 


Basy. 


Monday, 


Unlet. 


6  56 

4,000 
400 


steady  at 
l®2  pts. 
advacoe. 


Tuesday 
Quiet. 

6-30 

6  000 
2.000 


Irreu.  at 
e@l4  ptB. 
aeoiine. 


Wtd'day. 


Moderate 
demand. 

628 

6,000 
500 


Steady  at 
3i$4  pts, 
advanoe. 


XKurud'y 

Moderate 
demand, 

6-32 

10  000 
3.000 


Friday. 


Moderate 
demand. 

6  50 

7.000 
1,000 


Steady  at    Irres.  at 
3d  4   ptf.    10a«0  pis. 
advance      advanoe. 


Weak  at     Weak  at  [Unsettled    gulet  at  '    Easy  at 
Qnlet.     6H®8  pts.lt®83  ptr.2  pts.  dec.  M  pt.  deo.  10®16  pts. 
I  decline.  I  deoilne    to  1  pi.  ad.  to9pt8.ad.  advancs. 


The  prioei  of  futurei  at  Liverpool  for  each  day  stre  glveo 
below,  Prioes  are  on  the  basia  of  Uplands,  Good  Ordinary 
3laai'<,  unless  otherwise  stated. 


Sat. 
July  4. 


181a 

P.M. 


July , 

July- Aug... 

Ang.-Sept... 
Sept.-Oct. . . . 
Oct.- Nov... 
^fov.-Deo.. 

Dec. -J  an 

Jan.-Feb 

Feb-..Moh.  .. 
Moh.-ADm.. 
April-May . . 
May- Jane... 


1 

P.M. 


d 

6  25 


RIoii. 

July  6 


121a 

P.M. 


d 
6  38 
6  25  6  38 
6  246  37 
5  86^5  98  5  87 
5  455B5  5  46 
f>  336  43  5  34 
5i!7  5  38  6  27 
5  25  5  356  26 
5  24  5  34  5  25 


4 
P.IC 


d. 
6  25 

6  2& 


Taea. 

July  7 


181a     4 

P.M.  P.M. 


d. 
6  10 
6  10 


6  246  09 
5  73 
5  36 

5  85 

6  19 
5  18 
5  17 


5  246  34  5  25  6  17 


A 
6  03 
6  03 
6  02 
.■)  64 
5  32 

5  22 

6  16 
5  15 

5  14 

6  14 


July  8 


121a 

P.M. 


d. 

6  02 
6  02 
6  01 
5  64 
5  30 
5  20 
5  15 
5  14 
5  13 
5  13 


4 

P.M, 


It 
6  04 
6  04 
6  02 
5  64 
5  .^0 
5  20 
5  15 
."S  14 
5  13 
5  13 


Thara. 

July  9 


121a     4 

P.M.  P.M. 


A 

6  13 
6  12 
6  10 
6  70 
5  341 
ft  23 
5  18 
5  17 
5  16 
5  16 


6  13 
6  12 
6  10 
6  70 
5  32 
5  ^0 
fi  15 
5  13 

5  12 

6  IS 


Fri. 

July  10. 


18% 
P.M. 


A 

6  32 

6  31 

6  29 

S  85 

5  41 

32 

26 

24 

2^ 

23 


4 
P.M. 


d. 

6  28 
6  27 
6  25 
■■>  88 
5  43 
5  31 
5  25 
5  33 

5  22 

6  23 


BREADSTUFFS. 

Friday,  July  10, 1908. 

A  stronger  market  has  been  experienced  for  wheat  flour, 
and.  reflecting  an  advance  in  prices  for  the  grain,  quotations 
for  flour  have  been  marked  up  5@10c,  per  barrel.  No  large 
transactions  have  been  reported  made;  nevercheless  a  fair 
volume  of  business  has  been  transacted,  there  being  a  steady 
run  of  ordinary-sized  orders  for  such  supplies  as  have  been 
neeeded  to  meet  current  wants.  A  moderate  busiaess  has 
been  transacted  in  new-crop  winter-wheat  flour  to  arrive,  at 
full  values.  Rye  flour  has  been  in  limited  demand  at  steady 
pricep.    Corn  meal  has  been  held  at  higher  prices. 

Speculation  in  wheat  for  future  delivery  has  been  active, 
and  prioes  have  again  experienced  a  fairly  sharp  upturn. 
Speculative  Wall  Street,  owing  to  the  dulness  of  the  stock 
market,  has  given  increased  attention  to|the  grain  markets,  and 
has  largely  arrayed  itself  on  the  bull  side.  There  has  been  a 
general  dispoeition  to  discount  a  bullish  monthly  Bureau  re- 
port which  will  be  issued  after  the  close  of  Lu-inesson  Friday, 
July  10.  Weather  conditions  for  the  week  in  Europe  have 
been  generally  favorable;  nevertheless  it  is  estimated  by  some 
that,  owing  to  the  poor  start  of  the  crops  in  some  of  the  Con- 
tinental countries,  Europe  will  have  to  import  considerably 
more  wheat  during  the  coming  year  than  she  did  the  past 
season.  On  Wednesday,  however,  the  upward  turn  to  prices 
was  checked  by  fairly  free  stUing  by  recent  buyers  to  realize 
profits,  prompted  by  the  favorable  weather  conditions  in 
the  winter-wheat  belt  for  harvesting  and  a  promising 
ontlook  for  the  growing  spring-wheat  crop.  Thursday 
the  market  again  turned  stronger  and  prices  advanced 
rather  sharply  on  the  receipt  of  unsupported  private 
advices  from  the  Southwest  alleging  that  the  yield  of 
the  winter- wheat  crop  is  disappointing.  The  'Cincinnati 
Price  Current,"  in  its  weekly  review,  says  that  it  has  been 
the  best  week  of  the  season  for  harvest  and  growth.  The 
quality  averages  well.  The  spot  market  has  been  firmer  but 
quiet.  To-day  the  market  was  firmer  on  less  promising 
reports  from  the  spring  wheat  belt.  The  spot  market  was 
moderately  active  and  firmer.  The  sales  for  export  here  and 
at  outports  were  about  200,000  bushels. 

•AILT oLoanf e  pkiokb  ov  ho.  2  bbd  wihtbs  whrat  nr  NEf¥  YORK 

Hal.        Hon.      ffwe*.       We/t      fhurt.       9ri. 

Cash  wheat  f.  o,  b 84i«       8578       85^       8638       88i« 

July  oeiivery  m  elev Holi-      88>a       8478       84\       85%       87i« 

Hept  delivery  In  elev day.      8OI4       8l»8       Si's       8208       8314 

Dec.  delivery  In  elev SOOs       Sl'^s       81i^       82%       8258 

UAlLY  01.UBIHO  PBIOHS  0>   M9.  *  BiPBinO  WHBAT  IB    CH.ltlA.00, 

Uau  Hon.  T"**.  Wed.  TAwrf.  fri. 

July  delivery  In  elev 7714  78'8  78ia  79%  7988 

Sept.  delivery  In  elev....   Holl-  75'8  77%  7714  78%  79 

Deo.  delivery  in  elev day.  75%  77  76''8  77B8  77'i8 

jiay  aeiivery  in  eioT....  ....  79ie  78"'e  7»i4  79% 
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Indian  corn  fntnres  have  been  active  and  the  tendency  of 
prices  has  been  towards  a  higher  basis.  Many  of  the  trade 
anticipate  an  nnfavorable  monthly  report  to  be  issued  by 
the  Agricultural  Bureau,  based  on  the  backward  start  of  the 
crop  and  the  nnfavorable  weather  oonditions  which  were 
experienced  until  the  last  couple  of  weeks,  and  leased  on  this 
theory  there  has  been  a  fair  amount  of  speculative  buying 
for  an  upturn  to  prices.  Private  advices  report  that  for  the 
week  weather  conditions  have  been  highly  favorable,  and 
that  the  crop  is  no w  making  good  progress ;  these  have  ind uced 
some  selling  and  the  improvement  in  values  has  not  beeu 
fully  maintained.  The  spot  market  has  been  quiet  but 
steady.  To-day  there  was  a  quiet  market  awaiting  the 
Bureau's  report.    The  spot  market  was  steady. 

D^ILT  OLOSinO  PBIOBI  OV  NO.  i  UIZKL    0  >BI«  III  NBW    VOKH 
Bai.        Mon.      Tuei.       Wed.     nurg.      r* 

UMh  com  t.   o.  t) 68i«        69  68^        68\        !>8\ 

July  delivery  In  elev....    Holl-      ^7^       58I9       88  58  6T^s 

Sept.  delivery  In  elev day.       57i«       HS^^       58  68  ST^g 

Deo.  deUvery  In  elev 56i«       58»4       6789       SV'^g       67'a 

DULT  OLOSIHQ  PKIOBS  OT  HO.  S  MIXED  OOBH  IN  CHICAGO. 

Sat.        MoH.      Tuei.       Wed.      Tkurt.       "•• 

July  deUvery  In  elev ^0^       5Ht       60%       5IJ4       si^ 

Sept.  deUTery  In  eler Holl-      6m       .•.2«8       5108       SI'b       51% 

Dec.  (1el'v*irv  tn  elf.v day.        49''8        51»8        50%        51  ?8        51 1* 

May  delivery  In  elov....  491b       Bi^s       50»8       61  5i 

Oats  for  future  delivery  at  the  Western  market  were  firmer 
early  in  the  week,  in  sympathy  with  an  advance  in  prices 
for  other  grains.  Subsequently,  however,  under  advices 
from  the  interior  reporting  improving  prospects  for  the 
growing  crop,  there  developed  selling  to  realize  profits  and 
the  market  turned  weaker.  Locally  the  spot  market  haa 
been  quiet  and  slightly  easier.  To-day  the  market  was  quiet; 
but  steady. 

DAIhT  0I.OaiHO  PBIOBI  OF  OATS  IN   tiJRJW  YORK.. 
9at.      Hon.      Tues.      Wed.    Tkurt. 

RO.  S  mixed  In  elev Holl-      42%       43  43  43  43 

■0.  S  white  In  elev day.       454       45<4       46ifl       <i^       45^ 

OAILT  0I.OUNG  FRIOKS  OT  NO.  2  MIXBI>  OATS  IN  CfillCAGO. 


Jnly  delivery  1b  elev 

Hept.  delivery  In  elev 

Deo.  delivery  In  elev..... 
May  delivery  In  olev 


Sat. 

Holi- 
day. 


If  on. 

35 
3538 

S7^ 


Tue». 
4II4 
35 
35% 
3714 


WfA. 

41 

3408 

35 

36% 


thurt.  »♦•  . 

40i«  40% 

34''8  35 

35I4  3M4 

8718  3718 


Following  are  the  cloaing  gnotatlona: 


V1I16...M   .••.   ••..•'  ....  D 

■ap«rflne.  ^^  ^^  $2  85  02  95 

■xtra.  No.  2. .  .._  2  90  OS  05 

Extra,  No.  1 3  15  93  80 

ai6arfl..^.Mx..>~  8  40  93  85 

Btnaghts. .........   3  75  «4  35 

Patent,  sprtiiK....  4  50  «b  15 


Patent,  winter S4  10  94  40 

Olty  mills,  patent.    5  10  e5  35 

Byefloor.sQperflne  2  90  9»  60 
Bnokwheat  floar..      Nominal 
Corn  meal— 

Weetem,eto...~  3S0  93  35 

BrandyTVlnf.. 3  35  93  40 


(Wbeat  floor  In  caoks  sella  at  prices  below  those  xor  barrels.) 

OBAIH. 


Wheat,  per  baah.  — 

HardDnL.Nj.  1.. 

arthem  DoL,  No.! 

Red  winter.  No.  8 

Mort'n  Dal.  No.  2. 
Oats— Mix'd,p.  bash. 

White ...... .«.«.« . 

No.  8  mixed. 48    944 

No.  8  white.........    45is946id 


e.       e. 
t.  o.  b.98 
f.o.  b.93% 
to.  b.88i9 
f.  o.  b.9214 
42     944 
431«049 


Oom,  per  baah.—  o.        « 

Western  mixed 67    969 

No.  2  mixed f.  o.  b.68% 

No.  2  yellow to.  b.59 

No.  2whit«. to.  b.59 

Bye,  per  bosh— 

western. ...« ..^54ia»60i« 

State  and  JerBe7......58    osgi* 

Barley— West 58ia»61 

Feedlns 52    965 

Exports  of  Grain  and  Flonr  from  Pacific  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  July  10,  as  received  by  telegraph,  have  been  ae 
follows:  From  San  Francisco,  July  9,  to  China,  47,0C0  bbls. 
of  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  w.th  the  corresponding  period  of  1902. 

Exports       Flour,         Wheat,  Oorn,  Oats,      Barley,      Bye, 

fro7n—         bbls.  bush.  bush.  bush.        bush.       bush, 

San  Fran.      47,000        

PagetS'd 

Portland 


Total  ... 
Tot  1902. 


47.000    

75,000   400.000   100,000 

QovKKNMENT  WEEKLY  GRAIN  REPORT.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraptiic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
July  6,  as  follows  : 

CoBN.— Under  the  very  favorable  temperatnre  conditions  corn  has 
made  rapid  advancement  in  the  central  valleys,  and  is  now  greatly 
Improved  and  generally  well  cultivated.  In  the  northern  ponion  of 
the  Middle  Atlantic  States,  In  the  upper  Ohio  Valley,  Lake  region, 
and  the  Dakotas.  the  crop  continues  backward,  but  is  Improving, 
though  needing  cultivation  m  many  parts  of  these  districts.  In  the 
Southern  States  corn  is  largely  laid  by.  an  anusaally  line  crop  being 
practically  assured  In  the  West  Gulf  districts. 

WtNXEK  Wheat.  Harvesting  of  winter  wheat  has  progressed  under 
favorable  oonditions  and  is  searing  completion  lu  portions  of  the 
central  districts  Thra«hlng  is  also  in  general  progiees,  with  yields 
lighter  than  anticipated  in  nearly  all  districts.  Winter  wheat  Is  now 
ripening  on  the  North  Pacific  coast,  the  crop  being  practically  safe  in 
^Vachlngton.  High  winds  and  excessive  heat  have  caused  injary  in 
CaJlfornla  in  some  Beoiions,  but  excellent  jields  are  reported  from 
the  southern  part  of  the  State. 

Sfeing  Wheat.— Early  spring  wheat  has  sustained  permanent  injury 
in  portions  of  North  Dakota  and  Northern  Minnesota  from  drought, 
which  has  been  brohen  by  abundant  rains  that  were  of  great  benefit 
to  the  late  crop.  In  Southern  Minnesota  and  parts  of  South  Dakota 
lodging  and  rust  are  retorted.  In  Wisconsin,  Iowa,  isebrasha  and 
Kansas,  and  on  the  North  Pacific  coast,  the  crop  Is'piogressing  satis- 
factorily.   Spring  wheat  Is  now  beading  In  the  Dakotas. 

Oats.— The  outlook  lor  oats  In  Minnesota  and  South  Dakota  is  Im- 
proved and  the  nrop  continues  generally  promising  In  the  States  of 
the  Missouri  and  Upper  Mississippi  vallejs.  A  light  crop,  however.  Is 
indicated  In  the  Ohio  Valley  and  portions  of  Illinois  and  Southern 
MisBOorl. 


Aqbicdltural  Department's  Report  on  Cereal  Crops. 

&c.,  to  July  1.— The  Agricultural  Department  Issued  on  the 

10th  inst,  its  report  on  the  cereal  crops  for  the  month  of 

June,  as  follows. 

Acreage  of  oorn  shows  a  deorea^ie  of  aboat  4,200,000  acres,  or  4-5 
per  cent  from  the  aresv  planteu  last  year.  The  acreage  of  corn  planted 
is  stated  at  89.800,000  acres.  The  condition  of  79  4  on  July  1.  1903. 
compares  with  S7-5  on  July  1,  1902,81-3  at  the  same  date  in  1901 
and  a  ten  year  average  of  89  8  per  cent. 

The  acreage  and  condition  of  corn  for  a  series  of  years, 
as  made  up  by  the  statistician  of  the  Department,  is  as 
follows: 

ACREAOK  AND  CONDITION  OP  CORN  ON  JULY   1. 


STATES. 


Iowa 

Illinois 

Missouri 

Indiana 

Ohio 

Kansas 

Nebraska 

Wisconsin 

Michigan 

Minnesota 

Texas 

Tennessee 

Kentacky 

Pennsylvania 

0th.  States  &Ter's. 

Total        

Per  cent  of  inc.  or 
dec.  in  acreage 


1008. 


•54 

•8 
74 
76 
75 
73 
7f 
76 
76 
81 
88 
S6 
h2 
81 


8.18fi 
9,335 
3,968 
4.295 
'2.976 
6,707 
7,505 
1.489 
1,320 
1,439 
5,816 
3,204 
S.IOH 
1.457 
a7,0C8 


79-4  89,802 


4-5 


1902. 


90 

01 

102 

90 

b7 

y9 
uo 

81 
07 
83 
41 
95 
94 
t2 


9.808 
9.624 
H.776 
4.52) 
3,200 
7,451 
7,818 
1,60 
1.333 
1,483 
3,C39 
3.337 
3.837 
1,486 
a7.3P8 


87-6  94,014 


-»-3-0 


1001. 


8: 

87 
7(1 
81 
7ri 
74 
88 
87 
b3 
^9 
64 
^8 
88 
87 


1900. 


fe 

-^ 


9,'ni 
9,251 
6,67M 
.4,432 
3,077 
7,885 
7,741 
1.461 
1,320 
1.301 
5,1'7 
3,178 
3,178 
1,457 
2e,040 


bl-S  91.350 


-I-10-2 


lOv 
^'^ 

101 
fc9 
90 
93 
93 
88 
88 

eo 

77 
71 
88 
91 


8.049 
7,140 
6,45J 
4,033 
2,8S9 
8,«25 
8,09: 
1,239 
1,080 
903 
4,653 

a,a50 

2,664 

1,308 

a3,33S 


1899. 


&9-5  83,32180-5  82.109 


1 


7.815 
«.865 
6,266 
3.733 
2.751 
8,801 
8.013 
1,191 
1.069 
945 
4,608 
3.000 
2,638 
1,268 
23,268 


4-1-5 


-»5-a 


_  Three  ciphers  omitted  (,000)  from  acreage  figures. 
Acreage  figures  for  1901  are  the  rwvised  results  of  the  Agrloul- 
tural  Department  based  on  the  Census  returns  for  the  previous  year. 
Owing  to  this  revision,  there  Is  an  Inoieaoe  of  1 0*2  per  cent  over  1900 
(as  against  the  Department's  estimate  at  that  time  of  a  decrease  of  ^ 
of  1  per  cent)  but  of  course  this  is  an  apparent  increase  only.  To 
make  the  comparison  correct,  the  Department  woald  have  to  revise 
the  figures  for  the  earlier  years  also. 

The  average  condition  of  winter  wheat,  "^8-8  per  cent,  compares 
with  82-2  last  month,  77  on  July  1, 1902,  and  HSS  on  July  1, 1901, 
and  a  ten-year  average  of  78-2. 

The  average  condition  of  spring  wheat  on  July  I  was  82-5,  against 
95-»  last  month,  92-4  last  year,  and  a  ten-year  average  of  85  9. 

The  average  condition  of  spring  and  winter  wheat  combined  was  80, 
as  compared  with  82-9  last  year.  The  amount,  of  wheat  remaining  in 
farmers'  handM  is  estimated  at  42,500,000  bushels. 

The  average  condition  of  the  oats  crop  on  Jaly  1  was  941,  as  com- 
pared with  92-1  on  Jaly  1, 1902,  and  83°5  at  the  corresponding  date 
in  1901. 

The  condition  of  the  various  crops  on  July  1  is  given  below. 


1903. 

1902. 

1901. 

1900. 

1899. 

1898. 

1897. 

Corn 

79-4 

87-5 

81-3 

89-5 

86-6 

90-5 

82-9 

Winter  wheat 

7b-8 

770 

88-3 

80-8 

65-6 

86-7 

81-2 

Spring  wheat 

82-5 

92-4 

95-6 

55-2 

91-7 

950 

91-2 

Oats 

941 

921 

83-7 

85-5 

900 

92-8 

87-5 

Winter  rye 

-  •  >  a 

91-2 

93-6 

89-6 

83  3 

93-8 

950 

Barley 

.   .  .> 

93-7 

91-3 

76-3 

920 

85-7 

88-5 

Potatoes 

■  •■  •■ 

92-9 

87-4 

91-3 

>>>■ 

95-5 

87-8 

Cotton 

77-1 

84-7 

81-1 

75-3 

87-8 

91-2 

86'0 

The  movement  of  breadstnSs  to  market  as  indicated  in  the 
itatements  below  ia  prepared  by  as  from  fignres  oollecteci 
by  the  New  York  Produce  Exchange.  The  receipts  at 
W'estern  lake  and  river  ports  for  the  week  ending  July  4^ 
md  since  Aug.  1,  for  each  of  the  last  three  years  have  been'. 


lUcsivts  at— 

Flour, 

Wheat. 

Corn. 

Oatt. 

Barley. 

Rve. 

Eils,lWlb» 

Buah.601ba 

Buih.56  Ibt 

Butk.3,%lbt 

Btuh.mibt 

Bu.6e  lbs. 

hiMBO 

78,430 

148,945 

2.1Z7.700 

1.647.000 

830,3^5 

41,650 

Allwaaka*. 

47.750 

55.410 

S  5,860 

219.700 

108,8CO 

13,000 

lainta  

107,600 

181,885 

69.452 

2,438 

8,659 

KlnnuDom. 

733.900 

19,960 

814,860 

86.120 

14,000 

roi«4o.i 



67.000 

110,000 

69,500 

500 

2,800 

latrolt 

8.B00 

688 

30.968 

25,145 



'.UTSland... 

lO.Ti'O 

20,950 

124.806 

117,339 



St.Loali.... 

28245 

169.(  39 

406.465 

333.435 

2,000 

6,800 

•orU 

10.C50 

20,800 

313,000 

842.400 

9,900 

8.400 

iaiisi  our. 

30,400 

79.2C0 

69,600 

rot.wk.l008 

286.206 

1,413.552 

3,827.749 

8,188,431 

373,053 

88.1C9 

iamawk.oa. 

863.809 

1.060  252 

1.238,280 

1,941,59(1 

63,303 

18,281 

4ama  wk.'Ol. 

8S6.3fi5 

8,876  071 

1, 766,7  9i 

1,8(.  4,644 

9^.080 

31,540 

8«ic«  A.'vu.  1 . 

ia02^3 

19,028.708 

835.875,236 

164,703,9?3 

177,919,128 

54.E55.lll 

»,980.5»3 

UOl-03 

19,857.209 

239,994,318 

110.fc87,709 

133,618,083 

80.364,458 

5,018,te» 

1000-01... 

18.P86,168 

217,836.680 

196.381,629 

162,11:5.847 

89,871,241    4,176.t:5S 

The  receipts  of  flour  and  grain  at  she  seaboard  ports  tor 
the  week  ended  July  4, 1908,  follow: 


r<«iir. 
9utt9tt»t—  hhir 

NawTork. ,^     187.9i9 

Boston ,».       2.s.t5i 

Montreal... £8.763 

Pilladalpkla.. 4B.472 

Baltlmors 69,681 

tiahmond 2,410 

<a«  Oriasni* 6,441 

Norfolk 6,718 

>alTsiton... 

Portland.  Ma 7i4 

vioblla 571 

PortArthnr 


>!««?'. 

298,575 

2,725 

'!2e,l«5 

7.676 

£6817 

60.234 

13.000 


oarn, 

471.850 

27.f8a 

424.832 

1S17.684 

138.4 1 U 

7'-, 4  66 

37,000 


Oati, 
ku»H. 

421  800 
139.'  42 
S1.081 
70,9B7 
2<!.59'< 
31.41)6 
22,500 


iiarii* 

AVt 

tush. 

tniM 

B.636 

24,000 

2.200 

1,676 

3,990 

900 

11,506 


■8a,'i(i6 

264,000 
169,660 

"3.186 

■48.060 

Total  waak........    324.448 

Waok  UOa. 290,747 


1,598,891 
1018,840 


1.803,760 
311,794 


809.964 
489,Ub« 


11.816 
10,U00 


88,081 
65,811 


100 
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Total  receipts  at  porti  from  Jan.  1 
follows  for  f onr  years: 


to  Jaly  4  compare  ae 


riou^ bbu. 

Wbaat bnih. 

Corn " 

0«t». ' 

S»ri«y )• 

ttXtt^  ••••■•••■■•••■••■ 


IBOS. 
10,508.738 


1908. 
10.160,848 

6S.lBJ.86t 

10,4S4.91A 

ai,7i-<.B04 

1.48».»S4 

16J6,508 


IBOl. 
11,130.«57 


H6,ti4&  St>S 
8»2i,3  9 

i.eei.sdi 


I  BOO. 

10,954.06a 

4B4U4NS 
96.04  SN38 
37,3  2  954 

6.U00.»«7 
1,4  i7  5tf.'> 


Total  arala. 


The  exports  from 
•odlng  July  4,  1908. 

Xs*ortJ  rr*«—  Mi(k. 

N«wTork 874.798 

Boiton so.et«» 

rortiAAd.  M*.    ££4.0  0 
rkiiadalpfela..     ib.oco 

aattlmor* S1.S4V 

Haw  Orlaaci 

Norfolk 

Moniraal 700.345 

JalraatoD....     89}.(K)0 

Moblla. 

Port  Arthur. .    168,000 


143.716.fl45         83.480.6e0       801.716,740        188.121.868 

the  several  seaboard  ports  for  the  weeb 
are  shown  In  the  annexed  statement: 


Cam, 

bulk 

458.639 


100 

ie7,'r7u 

86.215 

849,838 

8.186 


Hour, 

hhit 

80  693 

3.4i)l 

714 

70  070 

19.402 

S,799 

6.716 

S9.3'Jl 

7.bl7 

671 


0«t«, 
><Ufh. 
33.960 

'  48.0^6 

30 

137,143 

113 

'19,000 


RM*. 
kw«h 
17,968 


huak 
11.564 


16.596 


84,834 


15.696 


TotAlwaak     1.7S3.6S1  l.CSl.768     831,354      8)8,8t7       52.842      11.664 
Sana tlma '08 .8.310.3:0      185.0^     336,903        Sj,480       51.867      19.H86 

The  deetlnatlon  of  these  exports  for  the  week  and  iluct 
July  1, 1902,  Is  as  below: 

-Flour. — - — ,    , Whtat. .    »-^ Oortu- 

Wtek    Sint$  July 

July*.        1,  1903. 

bulk.  bufh. 

1.147,816      1.147.816 


there  is  considerable  irregularity  in  prices.  Overcoatings 
are  moving  more  freely  at  steady  prices,  but  cloakings  con- 
tinue quiet.  There  has  been  no  material  change  in  the 
woolen  and  worsted  dress  goods  division,  a  quiet  demand 
coming  forward  at  firm  prices. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  tor  the  week  ending  July  6  were  3,159 
packages,  valued  at  |183,427,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


M»K>rUfor 
mi4k  afMl  line* 

July  1  £«— 
Onltaa  Kingdom 

UosUoant. 

B.  A  C.  Amarioa. 

^*ait  Indiat 22189 

Br.M.Ain.Colo'l  6uo 

otbar  flonntrlai      6,171 


TFMk 

July  4. 

bbu. 

i)'Ss:o 

5  .864 
11551 


Sinc«  July 

1. 1903. 
bbU. 

13-<,879 

53.864 

11.651 

23,78» 

600 

6.171 


686.866 


685,865 


Week 

July  4, 
tu*1\. 
434  3  ;9 
550.0i5 
1,5)11 
19.879 


Sin««  Juw 
1,  1903. 
buth 
4S4.379 
55),055 
1,681 

iu.8;u 


88.928 


29.928 


Total 231.354        231.354      1.783,658       1.7-3.883    1.034763     1,031762 

Totol  1901-08....    836.b03        336.903      8,810.880       2,310,880       185,089         1;<6  028 

The  visible  supply  of  grain,  oomprlslng  the  stoc&s  tt 
granary  at  the  principal  points  of  accnmolation  at  lake  ai  i 
Maboard  ports,  July  4, 1908,  was  as  foUowa: 


i»it«r«at—  ktuk 

MwTork 6780O0 

Do      afloat 40,000 

■oatoti ».•      8;6,./v0 

miadaipbla l88,oco 

Baitunora 8;H.ooo 

Haw  Oriaana..^...^.     1SSO)0 

aairaatoD  194,000 

Moatraal ^..     438.usi< 

Toronto.. i».oo' 

Btusalo I,oe8.ot0 

Do      afloat. 

Tolado 856.0'K 

Do      afloat 

MUOlt 108  Jcr 

Do      afloat 

Ohtaago 2.437,0;^ 

Do      afloat 

MUwaakaa S82.0OG 

DO       kflnat 

ruWiU'm*  Pt.Ani'r  l.P^O  ooo 
Bulatk l,547.»>(;v 

Do      afloat _  „    ■ 

MiBaaapolli 4.903.Jft( 

auLonlt »     2bu.j,H 

Do      afloat „  ,     •_ 

KaniafCItT 244.000 

Paoria ilo«'<' 

IndUnapollt 98.000 

on  Miuiiiippl BlTtr.     -^ .... 

OaLakti 271.000 

Ob  oacal  and  rlTer. . .     224,000 


ToUl  July    4. 1B08. . 

Total  June  27, 1908.. 
TotalJuly  5.1802.. 
Total  July  «.  1901.. 
TotalJaly     7,1900.. 


15,970.000 
17.459.iAj. 
1»,122.0€0 
iiU  6HS000 
46,876.000 


Own. 

95l.POfi 

25,000 

44.ouT: 

191,000 

819,00V 

57,000 

55  bod 

267,0fl<) 

295,000 

"6,000 

3,702.000 

32,000 


1,000 

"eow 

5i  JOO 

"  64,100 

lij«,000 

7B,0On 

8,000 

1,391.000 

467,000 

7.818.000 

6.967.0CO 

5,912,000 

14.87i000 

13.1e8,0t0 


i;«t«, 

619  0"" 

85,000 

2,900 

174.  J  CO 

178,00«- 


AVt, 
831,000 


8,000 
24,000 


1(4.000 

»,000 

718,000 

166,'juv 

14.000 

6^5,005 

id7,6bo 


143.000 

263  Olio 
30.000 


197.000 

14.. >o. 

7.0.  0 

469  000 

S05,UOO 

4,354,000 
4,636.000 
). 481.010 
9.19^.000 
7.146.000 


4.000 

07.000 

"  4.000 

■  11,000 

135.066 


60,000 

"966c 
13.000 


23.000 
4.000 

■30000 
89.000 

679,000 
706, 'MX) 
315,000 
5C9.00U 
696,000 


Baris 
97,00c 


1,000 

19.000 
183.00'o 

"s.OuC 

97,0  JO 
83,00C 

'  is.'Juo 


1.000 


449.000 
616,00; 
193.du0 
396  000 
668,000 


THE    DRY    GOODS    TRADE. 

New  Yoek,  Friday,  P.  M.,  July  10,  1903. 

Reports  coming  to  hand  show  that  the  hot  weather  of  the 
past  week  has  materially  improved  business  vvith  theretailera 
here  and  elsewhere,  and  this  covers  about  the  only  change  in 
general  conditions.  Business  with  jobbers  has  been  moderate 
and  quite  indifferent  at  fir  it  hands.  In  the  latter  division 
the  difficulty  of  securing  ready  supplies  helps  to  keep  down 
actual  results,  aa  outside  of  a  few  specialties  it  is  almost 
entirely  for  spot  goods  of  which  the  demand  is  made  up,  Ic 
poefcible,  buyers  are  even  more  conservative  than  before  in 
connection  with  any  but  present  needs,  the  wide  flactuation 
in  cotton  prices  tending  toward  that  result.  On  the  part  of 
sellers  there  is  no  change  in  disposition.  They  are  still  mark- 
ing up  prices  irrespective  of  the  demand  and  there  are  many 
quotations ^n  the  market  to-day  purely  nominal.  With  tbe 
way  in  which  curtailment  of  production  is  spreading  and 
the  probabilities  of  still  further  cutting  down  of  production, 
it  is  likely,  however,  that  such  advances  are  only  a  little 
ahead  of  iime.  There  has  been  an  increased  business  doing 
in  the  woolen  goods  division  with  the  opening  of  a  number  of 
new  lines  of  men's- wear  fabrics  for  next  spring  season. 

Woolen  Goods.— There  have  been  numerous  new  lines  of 
men's  wear  light-weight  woolena  and  worsteds  put  upon  the 
market  tbis  week  for  next  spring,  but  few  have  been  of 
high-r  value  than  |l  25  per  yard.  The  pricas  quoted  are 
from  unchanged,  compared  with  last  season,  to  an  advance 
of  5  per  cent.  Up  to  the  present  time  the  trade  has  not 
taken  an  active  interest  In  the  new  goods,  the  demand  in 
most  directions  being  of  but  moderate  extent  and  chiefly  for 
the  lower  grade  goods.  In  the  heavy-weight  division  the  re- 
orders for  quick  delivery  have  been  moderate,  and  mainly 
for  staple  goods,    These  lule  generally  steady,  but  otherwise 


Nbw  Yokk  to  July  6. 


Qreat  Britain.. 
Otner  Kutopsan.  .^ 

Ohlna .^ 

India. ....._.  ..M...  •-• 

arabla 

Atrlea _ 

WastlBdleB 

Mexico . , 

0«ctral  America.^. 
Soath  Amnrioa.^^. 
OtherCountrlei.... 


Total. 


1903. 


ITecAc.  iii%etjan.\ 


30 

11 
656 
259 
229 
137 
4B8 

86 
286 
918 

90 

3,159 


1,226 

776 

107,528 

8,364 
21,833 

6,819 
16,259 

1,608 

6.289 
82,147 

5,989 

207,838 


1808. 


ffee/c. 

MinMfaKL.'f 

1,282 

4i 

722 

67,057 

9,166 

12,411 

2"6 

5.618 

239 

12.669 

30 

1,216 

336 

4.447 

668 

26,933 

195 

7,501 

1,632 

147,887 

The  value  of  these  New  York  exports  since  Jan.  1  to  date 
tias  been  19,010,823  In  1903,  against  $6,792,327  In  1903. 

The  open  advances  of  the  week  have  been  principally  in 
bleached  cottons,  nearly  all  lines  having  been  marked  up  on 
the  basis  of  an  advance  of  3^c.  In  leading  tickets.  Stocks  are 
small  and  demand  quiet.  Heavy  makes  of  brown  sheetings 
are  selling  in  limited  quantities  to  the  home  trade,  with  the 
export  demand  still  qaite  inactive;  prices  are  very  firm. 
Light-weight  sheetings  are  in  moderate  request  by  convert- 
ers. The  demand  for  wide  sheetings,  sheets  and  pillow  cases 
is  quiet,  with  prices  easily  maintained.  Tnere  is  a  marked 
scarcity  of  such  coarse,  colored  cottons  as  denims,  tickings, 
plaids,  etc.,  and  sellers  are  very  indifferent  as  to  orders  for 
forward  deliveries;  prices  are  more  or  less  nominal.  Canton 
flannels  and  bankets  are  scarce.  The  tone  of  the  market  for 
staple  prints  is  stiffening,  but  no  higher  prices  have  been 
made  this  week.  The  demand  keeps  stocks  low.  Fancy  cali- 
coes are  quiet  and  unaltered.  Fine  wash  fabrics  for  imme- 
diate delivery  are  in  somewhat  better  request.  Staple 
ginghams  are  firm  and  fine  grade  ginghams  3^c.  per  yard 
higher.  Print  cloths  are  held  firmly  at  33^c.  for  regulars, 
but  tbe  demand  is  entirely  for  odd  goods. 

Foreign  Dry  Goods.— Imported  dress  goods  are  quiet, 
but  very  firm  in  price  for  all  desirable  varieties.  Silks  and 
ribbons  are  firm  but  quiet.  There  has  been  no  change  in 
linens  or  burlaps. 

ImportaUons  &nd  Warelioase  IVItbdrawal*  ot  Dry  Oooda 

The  Importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  9,  1903,  and  since 
January  1,  1903,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  JUNE. 

The  tabulation  below  of  municipal  securities  mar- 
keteci  during  June  shows  quite  a  lengthy  list  of  such 
(iisposals.  While  the  total  of  bonds  placed  does  not 
equal  the  June  aggregate  of  either  the  years  1902, 
1900  or  1899,  yet  the  figures  for  June  of  the  current 
year  exceed  the  average  for  that  month  of  the  previous 
eleven  years.  According  to  our  records  $17,346,119 
bonds  were  put  out  in  June,  as  against  $16,753,227  in 
May  1903  and  $28,417,172  in  June  1902.  This  last 
was  exceptionally  large,  however,  for  the  reason  ex- 
plained below.  In  1901  the  June  fig't-res  were  $13,- 
468,098;  in  1900,  $19,670,126,  and  in  1899,  $29,348,- 
742.  In  the  eleven  years — 1892  to  1902 — the  average 
for  June  was  $16,017,380. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  June 
1903  were  214  and  273,  respectively.  This  contrasts 
with  186  and  257  for  May  1903  and  with  207  and 
273  for  June  1902. 

New  York  City,  which  usually  contributes  a  large 
amount  to  our  monthly  aggregates,  made  no  public  sales 
the  past  month,  and  the  sinking  fund  takings  were  but 
$127,000.  Last  year  this  city  placed  $4,667,000  bonds 
on  the  market,  while  the  sinking  fund  disposals 
reached  $486,600;  this,  together  with  St.  Louis's 
$5,000,000  Louisiana  Purchase  Exposition  boncis  an(3 
Boston's  $6,314,000  issue,  went  a  great  way  towards 
making  up  the  exceptional  total  recorded  for  Jane 
1902. 

Boston's  sale  on  June  23  of  ten  issues  of  3^  per  cent 
bonds,  aggregating  $3,949,000,  was  the  largest  for  the 
month  in  1903.  Messrs.  Estabrook  &  Co.,  E.  L.  Day 
&  Co.  and  Blake  Bros.  &  Co.,  all  of  Boston,  were  the 
successful  and  only  bidders  at  100-04.  The  Sanitary 
District  of  Chicago  succeeded  in  selling  81,600,000  4 
per  cent  bonds  to  the  Illinois  Trust  &  Savings  Batk 
of  Chicago,  that  institution  offering  ]  00-136.  This 
was  also  the  only  bid.  The  city  of  Cleveland,  at  sev- 
eral sales,  disposed  in  the  aggregate  of  over  one  mil- 
lion of  bonds,  Denison,  Prior  &  Co.  of  Cleveland  and 
Boston,  Seasongood  &  Mayer  of  Cincinnati  and  Faison 
Leach  &  Co.  of  Chicago  being  the  purchasers. 

Prices  have  been  on  a  still  poorer  basis  than  was  the 
case  in  the  month  preceding.  As  in  May,  the  con- 
spicuous feature  was  the  large  number  of  offerings 
which  proved  unsucceesfui,  nrincipally  because  the 


advertised  rates  of  interest — rates  which  would  have 
proved  very  attractive  prior  to  the  current  year — 
failed  to  induce  satisfactory  bids.  Among  the  cities 
which  had  an  experience  of  this  kind  may  be  men- 
tioned Chicago,  I'll.;  Louisville,  Ky.;  Minneapolis, 
Minn.;  Brookline,  Mass.;  St.  Joseph,  Mo.;  Newbury- 
port,  Mass.;  b'rederick,  Md.,  and  Cohoes,  N.  Y.  All 
of  these  sought  buyers  for  3^  per  cent  bonds.  Los 
Angeles,  Cal.,  made  a  large  offering  of  'd'i  per  cent 
bonds,  and  after  failing  to  dispose  of  them  on  the 
advertised  date  managed  to  sell  part  of  the  bonds 
locally  at  par.  We  show  in  the  following  the  places 
which  were  unsuccessful  in  disposing  of  their  bonds. 

bonds  for  which  no   UID8  RKCEIVKD  OB  BIDS  REJECTED. 


Int.  Amount, 

Barbortoii  (O.)  School....*  .f+ti.OOO 

Brookltiie,  Ma.sB t^  210,000 

CUelHD  Co.  1  Wash.)  Sch..  ..  Id.uoo 

OhiciiBO,  111 na  l.noo.fioo 

Cleveland,  Ohio 4  20  ,000 

CoHtesvlllo.  Pa »«  t2u,€00 

CoUoes,  N.V Sfi  11»-,27(J 

roucord,  N.  H "k  !?0,300 

Cransioii,  11.1 3!^  5'>,<i00 

l)e.vter.   Me .i^  48,' 00 

Duraut,  I.  T 5  J 5.0no 

Eldorii,Ia      4  10,(00 

Klmira.  N.  Y     3^  SO.OOO 

Kalmouth.  Mass SV6  46,000 

Kort  LeeSchool,  N.  J 4i4  118,000 

Frederick,  Md S%  493,000 

Knltim  Co.,  0 4  72,000 

Hamilton,  Ont 3J<  1<'0,000 

Gloucester,  Muas.: .8^  5^,000 

Harriman,  Teon 6  100.000 

Herkimer  School,  N.  V...3^  '«,000 

lloboken,  N.  J... 4  :!0,000 

Independence  So h., Mo..  .4  >0,000 

Johnson  City,  Tenn 5  2,'i,000 

Kansas  City  (Mo.)  Park.. 7  i:i9,712 

Kingsvllle,  Ont i  lO.noo 

Los  Anaeles.  Cal S9i  ♦l,«0(i,000 

Louisville,  Ky S}4  800,OUO 


Int.  Amonnt. 

Meles  Co.,  Ohio 4  4,0U0 

Monaphls  Soh  ,  Tenn 4  75,000 

MlnreaP"li8,  Minn NJ<;  816,000 

Montreal,  Que 8!ii  700,000 

Monlvale,  N.J 6  1^,000 

Newbnryport,  Mass :i>6  34;!,' 00 

New  Mexico 4  l'>1,800 

North  Dakota  College  .    4  135,000 

OraiifiC,  N.J.              4  76,000 

l'hllip»l)urK.  Mont 8  lU.OCO 

Plain  Citv.  Ohio B  900 

Plain  Township,  Ohio. ...6  4,500 

Plymouth.  Mass :iVi  51.i>w9 

I'omona,  CrI 4  tlO.OUO 

St.  Cloud,  Minn 4<<  100,000 

St.  Joseph,  Mo Hii  fiOO,000 

Sao  DteiiO.  Cal 4)^  381,000 

Scranton  Poor  DIst.,  Pa.. 4  aon.OOO 

Shadyside  School,  o 1  3,000 

Shawnee  (Okla.)  School..*  t5o,000 

Sbreveport.  La       4  208,000 

Spring  Grove,  Minn. i  6,600 

Tarcntum,  Pa        4  t',000 

Walnut  Grove,  Minn 5  10,000 

WilllamsburK,  MaSM 4  60,000 

Wyandotte  Co..  Ohio *  36,000 

Vork  School,  Pa 3>6  50,000 


t  Oflered  twice  durin(?  month  without  success.  §  Sold  later  in  month  at  in- 
creased intere§i  rate.  •  Represents  the  unsold  portion  of  an  issue  of  (2,180,000 
bonds.    +  Kepreaents  the  unsold  portion  of  an  Issue  of  $40,000  bonds. 

In  tlie  following  table  we  give  the  prices  which  were 
paid  for  Jane  loans  to  the  amount  of  $16,376;819 
issued  by  194  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $969,300,  and 
the  total  bond  sales  for  the  month  $17,346,119.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Oheokiole  where  a  full  account  of  sale  is  given. 

June  Bond  8i.le8. 


Page. 


Name. 


Rate.       Maturity.       Amount.      Price. 


41a       1901-190» 


103 -.Aberdeen    (3.     Dak.) 

8oh.  DlsT 6  1923 

1419. . Akron.  OUlo 4  1913 

1368..  Ann  Arbor(M;)oli.)8ch. 

Dlst.--  4  

48..An80nla,  Ohlt> 6  1904-19H 

1313..ADeoD]a  (O.)  Soh.  DlB.  5  1904-1921 

1313..ArllDs;ton,  8  Dak 5  tl913-1933 

1318..AHheT!llfl,  N.C 4ifl  1938 

1368..APhtabula    (O.)    Soh. 

Dlst 

1419. .Astoria  (Ore)  8peci»l 

Soh  Dl8T 5  

l419..A.tlantloOtty,N.  J....  4  1933 

1419..AtlantioCPy,N.  J....  4  1938 

14i9..Atlantio01ty,N.  J....  4  1912 

1419..Atlaiit)0Olty.  N.  J....  4  1922 

103..AtlaiitioCa.,  N.  J 4  1905-1914 

4W..  Auburn,  Me 3ht  1923 

13l4..Avalon.Pa  (4  Issues)  4  

1420.. Battle  Creek, Sfich.  (2 

1261. . Bay  CityVMioh"!!'.""  4  ""l»33"" 

1368..Bayonne,  N.  J 4ia  1923 

1420..Bayonne,  N.  J 4  1908 

48..Bertfor<i  (Ind.)  Bobool 

Dist   

1368..Bpr6»foid  (8.  D.)  Sch. 

Dlst 6  

1262. .Blue  iowni-hlp.  Mo..  4  tl0O8-1923 
48..Bo)8e  City  (Ida.)  Soh. 

Dlst 5  19131923 

48.  Bolivar,  Pa 5  

1420. . Boston,  MaB8.  (Ids.)  3^        

104..Bohton.  Mass.  (2  1s.)..  3^  1923 
l314..Boalder    Co.     (Colo) 

Sch.  DlBt.  No.  3 4  11908-1918 

48..BourbonOo  ,  Ky 4.^  1905-1923 

1420.. Brlcel and  (Cal.)  Soh. 

Diet 7  1904  1903 

1262.. Brookings,  8.  Dak.  (2 

Issues) 5  tl913-1923 

1262.. Caledonia  (N.  Y.)8oh. 

Dist 4  1904-1923 

1814. .Canton  (111 )  Soh.  Die.  4  1913-1921 

1420.. Carnegie,  Pa 4»«        

1368. .Chelan     Oo.     (Wash.) 

Sch.  Dlst.  No.  5 4I2  tl913-1923 

48..ChloaBO(Iil.)  San.Dls.  4  1923 
1314.. Chicago    (III.),    West 

ChlcaifO  Park 4  tl908-1922 

48.  ChUholm.  Minn S^a  1918 

1420.. Clayton,  N.  Y 3'80  1904-1918 

1368..Clitton  (Idaho)  School 

Disr.  Nell  6  1913 

1314. .Cleveland,  Ohio 4  1918 

1368.. Cleveland,  Ohio 4  192» 

1368.. Cleveland,  Ohio 4  1925 


$15,000 
19,000 

15,000 
6,000 

18,000 
1,500 

40,000 


100 
100 

101-004 

101-75 

103-888 

100 

100 


12,000    100-533 


3.'5,00O 
75,000 
SOOOO 
20,000 
15,000 
50,000 
25.000 
55,000 

25.000 

10,00« 

89.000 

136,000 


100 

100-75 
100-875 

100-;  0 

1 02-33 
100 
100-26 
100-66 

100-766 
lO.Sl-50 
102 
100 


30.000  104-25 


11,000 

90.000 


100 

102-31 


28.000  103-05 
10,000  100 
3,949,000  100-04 
12,000  f  100 


30.000 
160,000 


ICO 
102  07 


l.f.QO    107  333 

31,500  UOO 

20.000  100-75 
35,00O  104 
23,000  103  125 


4,400 
1,500,000 


100 
100-136 


250,000  101 

15.0C0  \00 

15,000  100 

8,500  100 

100,000  102-633 

500,000  10103 

480,000  101-021 


102 
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Fag:  Name.  Bate. 

104..Co«te»vlU«,  P» 3i« 

104.. Columbus,  O.  (8  IB.)..  4 

131S.. Corning.  N.  Y.  (4l8.).  4 

49. .Dallas,  Ore 4 

1369..Dedham.  Mats 4 

49.. Deer LodgeCo  (Mont.) 

Soh   DUt.  No.   10....  5 
1431..Dlnuba  (Cal.)    School 

Dl»t 6 

1369. .Dublin.  Texas 5 

13U9..Dunoombe  (la.)   Soh. 

Diat A** 

49..Ea«t  Syracnse.  N.  Y..  5 

1369. .Elmwood  Place,  O....  5 

1369. . Elsie  (Mloh.)  Soh.  Dl8.  4 

49.  ETeleth.Mlnn.  6 

49..FalrraxScb.  Dl8.,Cal.  (3 
1421..  Fergus    Co.     (Mont.) 

Soh.  Din 4>« 

1421.  Flint,  Mioh 4 

49..K'or(l.  Mich 4»« 

49. .Ford,  Mich 4i« 

1421.. Fort  Lee  (N.  J.)  Sch. 

Diet.  No.  2 5 

1369.. Foumaln  (Colo.)  Soh. 

Diet 4i« 

1421..FrankfortN.  Y 3-90 

1421.. Franklin  Co  ,  Ohio.  ..  6 
1315. .Galena  (Kan.)  School 

Diet 5 

1815..01b8onCo.,  Ind 419 

4»..Gloverevme,  N.  Y....  3^ 

1315..Gr»nvilleCo.,  N.  C...  4 

1369. .Greene,  N.  Y.  (2  Is.)..  3>s 


MatuHty. 
19041920 

1943"l95a' 

1923 
1904-1913 

191S-1923 

1904-1921 
tl913-1983 

1913 
1908-1939 
1904-1913 
1906-1917 
19061914 
1909-1913 

1923 

"1933'" 
1923 

19081926 

1918 
1904-1913 
1905-1907 

tl91S-1928 

1904-1923 

1907-1911 

1923 


lO.-i 
1369 

1421 
1421 
1315. 
50 
50. 

1315. 
1370 

1370. 
1316. 

1421. 

60- 
1316. 
1421. 

50. 
1421. 
1316. 

1370. 
1422. 
105. 
1263. 
1870. 

1370. 

1370. 

105. 

50. 
1370. 
1422. 

50. 

1422. 

60. 

1422. 

50. 
50. 
60. 

50. 
1370. 
1422. 
1370. 
1263. 

60. 
1422. 
1422. 
106. 
105. 
1263. 
1263. 
1817. 

1422. 

1370. 
1422. 

51. 

1422. 

loa. 

106. 
51. 

51. 
1422. 
1317. 

106. 
1315. 

61. 
1317- 
1371. 

51. 
106. 

1317. 

1371. 

1371. 

1371 

1317. 

1423. 

1317. 


Greenville.  S.  C 8  1923 

-Greenwood (8.0 )  Soh. 

DlBt  No.  18 8  1983 

.Hancock  Co.,  Ohio.--.  5  1904-1906 

.Hancock  Co.,  Ohio....  8  1904-1905 

.Harrison  Co.,  Iowa.-.  4  1904-1913 

.  Harrison  Twp.,  Ohio.  4  1904-1911 
-Hiirtford  (Mich.)  Soh. 

Dlst.  No.  7 4J«  1913 

.Hattiesbnrg,  Miss  ...  8  11908-1923 
-Havre  (Mont.)  School 

Dlst.  No.  16 4i«  1923 

-Henry  Co.  (O.)  (4  is.).  4  1904-1913 

.Hoboken,  N.J 4  1913 


Me.- 
Y. 


.Homestead.  Pa. 

.Hyde  Park,  Ohio 

-Irvlngton.  N.  J 

-lellp.  N.  Y 

-JaoEson,  Miss 

.Jefferson   City    (Mo.) 

Soh  Dlst 

-Jefferson  Co.,  Ala 

-Jefferson  Co.,  Ohio... 

-.Jersey  Shore.  Pa 

-Kalamazoo,  Mich 

.K»lka8kaTwp.(Mloh.) 

Soh.  Dlst.  No.  1 

.Knox  Co.,  Ind 

.Knox  Oc,  Ind 

.Lake  Co.,  Minn 

.Lancaster.  Pa 

.Latrobe,  Pa 

.Laurel  Soh.  DlBt..Cal 
.Lincoln   Co     (Wash.) 

Soh.  Dlst.  No.  12B... 

Little  Valley.  N.  Y... 

-Los  Angeles. Oal. (2  Is.) 

-Lower  Merlon  Twp., 

Pa 

Madison,  Wis 

-Madison  Co.,Tenn 

-Marlon  (9.  C)  School 

Dlst  No.  36 

-Marlon  (O.)  Boh.  Dist. 

.Marsbfleld,  Wis 

.Maryland 

.Maeaena,  N.  Y.. 
.Mechanic  Falls. 
-MeobanlovlUe,  N. 

-Mercer  Co.,  N.  J 

-M«roer  Co  ,  N.  J 

-Mliford.Del 

.Mllforrl,  Ohio 

.MUwaakee.Wis.  (2lB.) 

.Minneapolis.  Minn 

.Mitchell  (Gal.)  School 

Dlst 

.Montpeller   (O.)   Sob. 

Dlst 

.Newark  (O.)  Soh.  Dls. 
-New   Barbadoes  Twp. 

(N.  J.)  Soh  DUt 

-Newbnrgh.N.  Y 

.New  Camle  Co..  Del.. 
-Newoomeratown  (O.) 

Bob    Dlst 

-New  York  City  (5  it.) 
-Norwalk  (Ohio)  Union 

Soh   DlKt 

-Omaha,  Neb 

-Orange,  N.  J 

.Orange   (Texas)    Soh. 

Dlst 

Or'.ando,  Fla 

Oxford     and     Salem 

Twps.,N.  C 

.Passaic  Co.,  N.  J 

.Pelican  Rapids, Minn. 

Perry,  N.  Y 

Perth  Amboy,  N.  J. . . 
.Pittsburgh  (Pa.)BruBh- 

ton  Sch.  Dlst 

PlitBburgh  (Pa.),  Col- 
fax Sch.  DlBt 

Plalnfleld,  N.J 

Portchester,  N.  Y 

Portchbsier,  N.  Y 

Portland.  Ore.     

.  Kcrisselaer,  N.  Y 

.KidgevUle  (Ohio)  Soh. 

DlBt 


4 
8 

4 

4.^ 

6 

4 
4 

8 

41« 

4>fl 

4 

3ifl 

4ifl 

5 

51s 

4 
S\ 

3>« 

4 

4 

5 

4ifl 
8 
3 

4 

8I9 

3% 

4 

4 

4 

4 

81s 

4 


5 

4 

4 
3I9 

4 

4 
3 

8 

4 
4 


106  .Roanoke,  Va 4 


1933 
1904-1918 


11908-1928 
1931 

1904-1917 
tl9l3-1933 

1914-1923 

1905-1911 


1928 

"'1933'"" 
19041923 


1908-1927 


19081933 

1923 

tl933-1948 

1923 

1906  1922 

1904-1923 

11912-1917 

1908-1927 

1918 

1938 

1983 

1923 

tl9131923 

1909-1933 

1904-1923 

19141933 

1904-1914 

1904-1918 
1904-1917 

19201933 

1904-1923 

1928 

1915-1917 
1962 

1905-1911 

1933 
1932-1939 


1983 


1919 

tl918  1923 

1908-1922 

1909 

1928 

1904-1923 
19121922 
1908-1924 
19081918 
tl904-1918 
1904-1938 

1904-1910 
1933 


Amount.      Price. 

$20,000  100 
51.50011100 

90,000  10713 

li^,OCO  10125 

25,000  101-83 

3,000  101 

9,000  104-615 

3,000  100 


4,000 
65. COO 

6,500 
12,000 
40,000 

2,500 


;  100  025 
102136 
102-286 

98-33 
102-525 
105-04 


30,000  :  101-583 

3,500  100 
21.r00  >,-,.. 92 

5,000  i  ^"^  ^' 

18,000  102-59 


15,000 
10,000 
10,000 


100 
100 
10116 


20,000    103-86 
66,000    102-33 
20,000    100 
30.000    102-60 
*8.000{lgg-"5 

11,600    106-172 


18.000 
14,ri00 
7,000 
60.000 
35,000 

8,112 
20.000 

10,000 
40,000 
88,000 


-HolUdaysbarg,  Pa....  4    1905-1913    36,000| 


64,000 
14,700 
85,000 
.SO.OOO 
16,000 

20,000 

100,000 

15,800 

16,500 

100,000 

7,000 
43.438 
33,800 
18,000 
191,000 
17,500 
80.000 

2.500 

6.000 

680,000 

250,000 
35,000 
50,000 

12,000 
32,000 
40,000 

200.000 
10.000 
16.000 
22,000 

100,000 
25.000 
20,000 
2^,00O 

240,000 

250,000 


102-50 

100-56 

100-355 

100 

100 

101-40 
100 

100 

100 

100-28 

104-28 

100 

100 

101-88 

101 

101 

103-25 

101 

100 

103-91 

100 

100 

100 

101-38 

102-88 

100 

100 

103-27 

104-373 

100-40 

100 

100 

10006 

101048 

100 

100 

103'823 
104-134 
TTIOO 
101 
100-08 
100 

1 101*20 

101 

:ioo 

9862 
106-30 


5,500  101-386 


11.000 
14,000 


102-882 
100-714 


42,000  102-07 
40,000   99 

175.000  102-51 

3,000  105 
127,00011100 

12.000  103-841 

484.000  100 

40,000  10407 


21,000 
35,000 

16,000 
10,000 
10,000 
15,000 
28,000 


100 
100 

101-50 

101-822 

103-65 

10107 

100061 


48,000  103 


110,000 

60,000 

H,800 

8.264 

75,000 

105,000 


101-896 

101-13 

10205 

101-65 

104-80 

101-70 


Page. 

1423. 

106. 

1268. 

51. 

106. 
1371. 

1318. 
1424- 

52. 

1265- 
1424 

106 
1371. 

106 
1265 
1371 
1424. 
52. 
1265. 

53 
1318 
1319 

68. 

63 
107. 
1266. 
1319. 
1266. 
1372. 
1372. 
1372. 
1372. 

53. 
1266. 
1372. 

1266- 
1266. 
1485. 
1425- 

1872. 

1372. 

53. 

1320- 
1*266- 
1425. 
1320- 

107. 
1820. 

108. 
1373- 
1378- 
1428- 

1373- 
1373. 
1320- 
1820- 
1320. 
1425. 
1425. 
1373- 


Ifame. 


Bate.      Maturity. 


Amount.     Price. 


Rook  Spring  Soh.  Dls., 

Cal 6 

-Rome.  N.  Y 4 

-Rowan  Co., N   C 5 

-St.  Charles.  Minn 5 

.St.  Clair.  Mich 4ifl 

.St.  Mary's  (O.)  School 

Dlst 6 

-St.  Paul,  Minn 4 

.Sandusby.  Ohio 4 

.Santa  Fe  (N.  M.)  Boh. 

Dlst 5 

-Saranao  Lake,  N.  Y..  4 

.  Sarato  ga  Spr In  gs,N. Y  4 


-Soottdale,  Pa 

.Seneca  Falls,  N.  Y 

.Sherman.  Tex.  (2  Is.). 
-Shiawassee  Co..  Mloh. 
.8I0UX  Falls,  S.  Dak... 
.Sioux  Falls,  8.  Dak... 

.Smlthfleld,  Va 

-South  Bend  (Ind.)  Soh. 

Dlst 

.80.  Stillwater.  Minn.. 

-flpenopr,  W.  Va 

-Springfield    (O.)    Soh. 

Dlst 

.Sprlngwells  (Mich.)  S. 

Diet.  No  4 

Steuben  Co.,  N.  Y 

.  (inlBun,  Cal 

-Summit,  N.  J 

.8amralt,N  J 

.Sunllower  Co.,M1bb.. 

.Syracuse,  N.  Y  

.Texarkana.  Texas.... 

.Toledo,  Ohio 

-Topeka,  Kan 

-Trenton.  N.  J.  (2  Is.).. 

.  Tyrrell  Co.,  N.  O 

.Underwood  (la.)  Soh. 

Dlst 

-Utloa.  N.  Y.  (2  Issues) 
.Utloa,  N.  Y,  (3  Issues) 

-Utloa,  N.Y...  

-Valley   View    School 

Dlst.,  Texas 

-Venango  Co.,  Pa 

.Vermilion  Co..  Ind... 
.Wasoo  Co.  (Ore.)  Soh. 

Dlst.  No.  2 

.Warren  Co.,  Ind 

.Washington,  Ohio.... 

.Washington,  N.  O 

.Wayneevllle,  Tp.,N.O. 

.Wanbay,  S.  Dak 

Whltesboro.  N.  Y 

.Wichita,  Kan 

-Wllllamston.N.  C 

.Wilmington.  Del 

.Woonsooket,  R.  I.  (2 

Issues) 

-Worcester,  Mass 

.Woroester.MasB  (518.) 

.Yonkers,  N.Y 

.Yonkers,  N.Y 

.Yonkers,  N.Y 

.Yonkers,  N.  Y.. 

.Yonkers.  N.Y. 

.Yonngstown(0.)  Soh. 

Dlst 


4 

4 

41a 

4 

5 

5 

5 

4i« 

5 
6 


1904- 1909 
19041907 

1907-1923 
1923 

1913-1916 
1933 
1907 

tl928-1933 
1908-1932 

19261929 


1906-1918 

"1928" 
11913-1933 

1904-1913 

1923 

11913-1933 


$i,qoo 

9,481 
25.000 
10.000 
27,600 


105-26 
100791 
104  40 
102-90 
102-80 


5,000  112-316 
99,000  106  88 
8,000  100-638 


28,000 
45,000 

40,000 

40.000 

109.500 

5,000 

76,000 

210,000 

47,000 

5,000 


J 100 

101-67 
5  103-867 
H04  16 

100 

lOn-689 
^100 

101 

100 

100 

ICO 


413   1904-1907 


200.000  101-91 

16,000  100 

6,000  107-79 

36,000  100-14 


4>C 

4 
5 

4 

4 

5 

4 

5 

4 

4 

3>s 

61a 

5 

A 

3ifl 
31a 

4 
4 
4 

5 
6 

5 

5 

5 

8 

4 

4i« 

6 

4 

4 

3i« 

3H 

4 
4 
4 
4 
3I9 


1913 

1908-1912 

1904-1928 

1988 

1928 

1923 

19041912 

1903-1908 
1923 
1913 

1906-1919 

11908-1913 
1904-1909 

1904-1911 

11908-1923 
1905-1914 
1904-1913 

19131923 

1905-1909 

1904-1906 

1923-1938 

1933 

1923 

1 1923-1933 

1904-1928 

i927-1928 

1923 
1912 

"1918"" 
1916-1917 

1903 

1905 
1918-1920 

1915-1917 


12,000 
25.000 
25.000 

125,000 
36,000 
20,000 

171,000 

27,000 

9,f00 

880,000 
10,135 
15,000 


100 

101-626 

100 

100-55 

100  78 

101-78 

100-59 

100 

100-208 

100 

100 

100 


4.000  102-666 

37,589  100 

57.600  100 

8,000  100 

8,000  100 

220.000  100 

35,000  101-80 


3,B00 
28,000 

3,000 
32,000 
50,000 

7,000 

9,000 
40,000 

5,000 
90,000 

65,000 
100,000 
417,000 

10,000 
3,000 

10,000 
100,000  ) 

15,000  S 


100 

105-809 
100-20 
}100 
102-668 
100 
108-21 
100 
103-54 
102-83 

100 

100-795 

10077 

104-362 

106-483 

102-152 

100-34 


26,000  101-166 


3,100    100-24 
68'00«liM-80 


Total  (194  munlolpalltiea,  covering  280 
separate  Issues) -    916,376,819 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (20  municipalities,  cover- 
ing 23  separate  Issues) 969,300 


Total  bond  sales  for  June  1903 §$17,346, 119 

■  Average  of  dates  of  maturity,  t  Subject  to  call  In  and  after  the 
earlier  year  and  mature  In  the  later  year.  iNot  including  $6,314,000 
of  temporary  loans  reported  and  which  do  not  belong  -In  the  list; 
also  does  not  Include  Canadian  loans  IT  Taken  by  sinking  fund  as 
an  Investment,    t  And  other  oonslderatlons. 

la  addition  to  the  above  bonds  of  maniolpal  cor- 
porations we  have  recorded  daring  the  month  of  Jane 
the  following  sales    by    manicipalities    outside   the 

United  States. 

Bonds  Bold  bt  CAN.i.DiAM  Mpnicipalities. 

Page,            Name,                  Bate,  Maturity.  Amount. 

1261.. Almonte.  Ont 4  1927  $2,000 

1421. -Eldon  Twp.  Soh.  Dlst., 

Ont 4  1901-1918  2,000 

1421.. Halifax  Co.,  N.  S 4  1928  20,000 


Priee. 
98-40 

101*30 


Total ..  $24,000 

REVISED  TOTALS  FOE  PREVIOUS  MONTHS. 

The  following  items  inclnded  In  oar  totals  for 
previons  months  shonld  be  eliminated  from  the  same, 
as  the  sales  have  not  been  carried  to  completion.  We 
give  in  eaoh  case  the  page  namber  of  the  issae  of  onr 
paper  in  which  the  reason  for  the  failare  to  oonsam- 
mate  the  sale  may  be  found. 

Paae.  Name  of  Municipality.  Amount. 

1314. -Cleveland.  Ohio  (May  list) $100,000 

1316. .Hudson  Co.,  N.  J.  (May  list) 37,000 

We  have  also  learned  of  the  following  additional 
sales  for  the  month  of  May. 

ADDITIONA.L  Mat  Bohd  Bales. 
Page.  Name.  Bate.       Maturity. 

1313--A.fton(Ia)  Sch.  Dlst..    8  

1368.  Alva,  Okla 6  1983 

1314.. Baker  Co.  (Ore.)  Soh 


Am.oiiut. 
$8,000 
85,000 


Price. 
102 
102 


DlBt.  No.  61 5 


1918 


1,600    100 


July  11,  1903.  J 
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Fage.  Name.  Bate.  Maturity. 

13d8    Boyne    Cnty    (Mich ) 

8oh.  Dl8t 5  1913 

1315 -Oranford  (N.  J.)  Boh,  ,„,„,„„« 

Di8t *^  1910-1932 

I315.-En8ley.  Ala.  (3  1i.)....  8  1923 

1369..0raliam    Co.     (Ariz) 

Boh.  Dl8t.  No.  38 7  tl913-1923 

1316..Hlokmaii  (Neb.)  Soh. 

DlBt *^  1908 

1317..011n  (la.)  Bch.  Ul8t...  6  11908-1913 

1371    Parker.  8.  Dak 8  11913-1923 

1818..BnshvUle  (Ind.)  Boh. 

Dl8t *  

68.. Washington 4  

Totol  addlUonal  sales  for  May 8805,500 

These  additional  iaaues  (after  deducting  $100,000 
Cleveland,  Ohio,  bonds  refused  by  the  firm  to  which 
they  were  awarded  and  also  $37,000  Hudson  Co.,  N. 
J.,  bonds)  will  make  the  total  sales  (not  including 
the  temporary  loans)  for  May,  1903,  $16,763,327. 


Amount,       Price. 

$20,000  103 

18,000  lot 

85,000  100 

10,000  10630 

1,500  100  366 

8,000  105  397 

10,000  100 

35.000  100014 

76,500  100 


News   Items. 

Colorado.  —  Special  Session  of  Legislature.— Qovexnor 
James  H.  Peabody  on  July  6  called  an  extra  eession  of  the 
State  Legislature  to  meet  July  20  for  the  purpose  of  passicg 
a  new  general  appropriation  bill  for  the  support  of  State 
Institations.  The  bill  as  passed  at  the  last  session  was,  it  is 
stated,  declared  illegal  by  the  courts. 

Galveston,  Tex&s.— Supreme  Court  Upholds  City  Charter. 
— The  State  Sapreme  Court  on  June  26  answered  certain  cer- 
tified questions  from  the  First  Supreme  Judicial  District  in 
the  case  of  A.  A.  Brown  eoal.  vs.  the  City  of  Galveston.  The 
questions  Involved  the  constitutionality  of  the  charter  of 
Galveston,  which,  among  other  things,  provided  for  the  ap- 
pointment of  city  oflBcials  by  the  Governor.  The  case  also 
questioned  the  validity  of  the  charter  in  that  it  gave  the  city 
power  to  tax  vehicles,  which,  it  was  contended,  was  void 
because  of  double  taxation.  The  decision  of  the  Supreme 
Court  is  a  very  lengthy  document  and  in  effect  upholds  the 
validity  of  the  charter  in  all  points  in  doubt.  This  conclu- 
sion is  the  more  noteworthy  in  view  of  the  majority  opinion 
of  the  Court  of  Criminal  Appeals,  which  tribunal  on  March 
25  had  held  void  that  section  of  the  charter  providing  for  the 
appointment  by  the  Governor  of  three  of  the  five  Commis- 
sioners.   See  V.  76,  p.  770. 

New  York  City.— Tax  Rolls.— The  T»x  Board  on  July  6 
submitted  to  the  Board  of  Aldermen  the  tax  valuations,  real 
and  personal,  for  the  year  1903.  The  figures  reveal  an  in- 
crease of  over  150  millions  in  personal  property  over  the 
figures  for  1902  and  of  no  less  than  1,400  millions  in  real 
estate  property,  thus  carrying  out  the  previously- announced 
intention  of  the  Board  of  Tax  Commissioners  to  fix  the  as- 
sessment of  real  estate  at  somewhere  near  its  full  value. 
Briefly  the  figures  are  as  follows  : 

Real  estate $4,761,53'2,826     $3,380,647,579     $1,4V10,885!247 

Pereonal  estate....       680,866,092  526,400,139  154.465,953 

Total ¥5,482,398,918     $3,857,047,718     $1,575,861,200 

Arranged  according  to  boroughs,  each  shows  a  decided  in- 
crease in  values,  and  in  fact  the  only  decrease  recorded  in 
either  the  real  or  personal  total  is  that  for  the  personal  estate 
of  the  borough  of  Richmond,  which  fell  off  $693,985.  The 
table  below  gives  the  aggregate  values,  real  and  personal, 
for  each  borough  for  the  years  1903  and  1902  : 

TOTAL  BEAL  AMD  PERSONAL. 

Borough.                        1903.  1902.  Increase. 

Manhattan $4,033,636,635  $2,771,327,876  $1,262,308,759 

Bronx 261,852,808  166,183,678  95,669,130 

Brooklyn 953,794,705  756,110,610  197.6h4,095 

Queena 133,958,628  117,'^85,838  16,072,785 

Richmond 49,166,147  45,539,716  3.616,431 

Total $5,432,398,918     $3,857,047,718     $1,575,351,200 

The  probable  rates  of  taxation  as  furnished  by  Comptroller 
Grout  were  given  in  last  week's  Chronicle  on  page  48. 

Orfgon.— Constitutional  Amendment  Invalid. — The  State 
Clrcuic  Court  of  Multnomah  County  on  July  2  handed 
down  an  opinion  holding  unconstitutional  the  "initiative  and 
referendum"  amendment  to  the  State  Constitution  ratified 
by  a  vote  of  62,024  to  5,668,  at  election  held  June  2,  1902.  It 
was  held  that  the  amendment  was  not  adopted  in  accordance 
with  the  Constitutional  requirements. 

Topeka,  Kan.— Band  Issue  Valid, — The  test  suit  brought 
to  determine  the  validity  of  the  $350,000  i%  water  bonds 
which  this  city  proposes  to  Issue  resulted  in  a  decision  being 
handed  down  in  the  District  Court  in  favor  of  the  bonds. 
The  case  will  be  taken  to  the  State  Supreme  Court.  See 
Chronicle,  V.  76,  pp.  1372, 1319, 1105. 


Bond  Calls  and  Redemptions. 

Denver,  Colo.— Bond  Call.—D.  A. ! Barton,  City  Auditor, 
and  C.  S.  Elder,  City  Treasurer,  call  for  payment  Sept.  1  the 
following  bonds  : 

Bonds  Nos.  812  to  330,  inclusive,  of  public  improveinent  bonds,  Series  "A," 
of  the  city  of  Denver,  Arapahoe  County,  Colo.,  dated  Sept.  1, 1889. 

Bonds  Nos.  457  to  469,  Inclusive,  of  public  Improvement  bonds.  Series  "A,"  of 
the  city  of  Denver,  Arapahoe  County,  Colo.,  dated  Jan.  1,  i892. 

Bonds  Nos.  171  to  180,  inclnsive,  of  public  improvement  bonds.  Series  "B,"  of 
the  city  of  Denver,  Arapahoe  County,  Colo.,  dated  July  1, 1891. 


Call  is  also  made  for  August  1  of  the  following  bonds  : 

SEWEn  BONDS. 

Capitol  Hill  storm  Sewer  Dlst.  No.  1— Bonds  Nos.  138  to  146.  Inclusive. 
Sub  Dlst.  No.  16  of  the  Capitol  Hill  Storm  Sewer  Dlst.  No.  1— Hond  No.  i. 
Sub  Dlst,  No.  Ill  of  theCupltol  Hill   Storm  Sower  Dlst.  No.  1- Hond  No.  2. 
Sob  Dlst.  No.  80  of  the  Capitol  Hill  Storm  Sewer  Dlst.  No.  1— Bond  No.  9. 
Sub  Dlst.  No.  82  of  the  Capitol   Hill  Storm  Sewer  Ulsi.  No.  1— Bond  No.  9. 
Sub  Dlst.  No.  23  of   thoCnpitol   Hill   Storm  Sewer  Dlst.  No.  1- Bond  No.  3. 
Sub  Dlst.  No.  24  of  the  Capitol  Hill  Storm  Sewer  Dlst.  No.  1— Bond  No.  4. 
North  Denver  Sanitary  Sower  Dlst.  No.  »— Bond  No.  2s. 

FATINO  BONDS. 

Broadway  Pavlnff  Dlst.  No.  2— Bonds  Nos.  60  to  61,  inclusive. 
Broadway  I'avUiK  Dist.  No.  1— Bonds  Nos.  10  and  11. 
Champa  St.  I'aviuK  Dist  No.  1-Bond  No.  46. 
Colfax  Ave.  I'avliiK  Dist.  No.  1— Bonds  Nos.  f5to  88,  Incluslvo. 
Fifteenth  St.  Paving  Dlst.  No.  I— Bonds  Nos.  63  snd  54. 

ORADIMO  AND  CCRBINO  BONDS. 

Capitol  Hill  Gradins  and  Curbins  Dlst.  No.  1— Bonds  Nos.  92  to  96.  Inclusive 

IMPHOVfcMBNT  BONDS. 

Lotrsn  Avenue  Improvement  Dist.  No.  1— Bond  No.  26. 

Upon  request  from  the  holders  of  any  of  the  above  bonds 
ten  days  before  the  expiration  of  this  call,  the  Treas- 
urer will  arrange  for  their  payment  at  the  Mercantile  Trust 
Co..  New  York  City,  but  not  otherwise. 

Multnomah  Coanty,  Ore.  — Warrant  Call.— John  M.  Lewis, 
County  Treasurer,  has  called  for  payment  county  warrants 
Class  "36"  drawn  upon  the  general  fund  that  were  presented 
and  indorsed  "Not  paid  for  want  of  funds"  up  to  and  Includ- 
ing Got.  2,  1902. 

San  Mignel  County,  Colo. — Bond  Call.—E.  M.  Arthur, 
County  Treasurer,  called  for  payment  July  1,  1903,  funding 
bonds  Nos.  67,  68  and  69,  "Series  C,"  each  for  $1,000,  issued 
Jan.  1, 1885. 

South  Dakota.— Bonds  Purchased.— The  following  is  from 
the  St.  Paul  "Pioneer  Press:" 

PiEiiiiE,  S.  D.,  June  29  —State  Treasurer  Collins  has  taken  up  all  of  the  rOKls- 
tered  bcmos  of  the  State,  a  total  of  f92,600,  none  of  whicn  were  due  until  19)2, 
and  by  securing  the  surrender  of  these  securities  has  saved  t he  State  prac- 
tically t3ii,(J00  interest.  With  the  takiuK  up  of  these  securities  the  bonded 
debt  of  the  St.aie  is  left  at  t2(-9,(i00.  While  none  of  this  is  due  for  several 
years,  Treisarer  Collins  expects  to  secure  an  issue  of  $&2,UU0  before  the  end  of 
the  present  year  aud  leave  the  bonded  debt  at  less  than  a  quarter  of  a  million 
dollars. 

Tennessee. — Bonds  Purchased.— The  State  Treasurer  re- 
cently bought  at  95  $16,000  S%  bonds  of  this  State. 

Victoria  Con nty,  Texas. — Bonds  Redeemed. — This  county 
on  June  24  redeemed  |26,000  bonds  held  by  the  State  Perma- 
nent School  Fund. 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Aberdeen  (So.  Dak.)  School  District.— Bond  Sale.— On 
June  18  an  Issue  of  $15,000  5^  20-year  school  bonds  was 
placed  with  the  State  School  Fund  at  par. 

Ada,  Ind.  Ter. — Bond  Election.— An  election  will  be  held 
August  8  to  vote  on  the  issuance  of  $30,000  water- works  and 
$15,000  school  bonds. 

Adams  County,  Miss.— Bond  Sale.— On  July  6  the  $4,000 
5%  bridge  bonds  described  in  V.  76,  p.  1368,  were  awarded  to 
the  Britton  &  Koontz  Bank  of  Natchez  at  102.  Following, 
we  are  advised,  are  tbe  bids  : 

Britton  &  Koontz  Bank,  Natchez  »4,080  I  First  Natchez  Bank,  Natchez $4,040 

Trowbridge  &  Niver  Co.,  Chic...*i,o63  I  S.  A.  Kean  (less  $60  for  exp'ses). +4,000 

+  No  certified  check  accompanied 


*  Bid  conditioned  on  opinion  of  attorney, 
bid  as  required. 

Alcorn  County,  Miss.— Bond  Sale  Postponed, — We  are  ad- 
vised that  the  sale  of  the  $10,000  5%  5-20-year  (optional)  road- 
improvement  bonds  described  in  V.  76,  p.  1419,  has  been 
postponed  from  July  6  to  July  20.  The  bonds  will  then  be 
sold  at  public  auction. 

Amboy  School  District,  Blue  Earth  County,  Minn.- Bond 
Sale.— On  July  1  this  district  sold  at  par  an  issue  of  $6,000  i% 
15- year  school-building  bonds,  dated  July  1,  1903. 

Antelope  County,  ^eb.—No  Bonds  Being  Offered,— We  are 
advised  that  the  report  in  some  of  the  papers  that  this 
county  offered  for  sale  on  July  10,  1903,  $9,000  5^  building 
bonds  is  incorrect. 

Antigo,  Langlade  County,  Wis.- Bond  O^eringr.— Propo- 
sals will  be  received  until  4  p.  M.,  July  17,  by  A.  M.  Arverson, 
City  Clerk,  for  $9,000  4^  sewer  bonds.  Denomination,  $1,000. 
Interest,  semiannual.  Maturity,  $1,000  yearly  from  1914  to 
1922,  inclusive, 

Appleton,  ^ViB.- Injunction  Prevents  Election. — An  injunc- 
tion prevented  this  city  from  holding  an  election  July  7  to 
vote  on  the  question  of  issuing  bonds  for  a  water- works 
plant. 

Ashland,  Ohio.— Bond  .B7ec<ton.— An  election  will  be  held 
in  this  city  to  vote  on  the  question  of  issuing  $17,000  bonds 
to  complete  the  new  opera  house. 

Athens,  Ala. — Bond  Election.— An  election  is  called  for 
August  24  to  vote  on  the  proposition  to  issue  bonds  for  a 
sewer  system  to  cost  about  $12,000. 

Atlantic  County,  N.  3.— Bond  Sale.— On  June  2  an  issue 
of  $50,000  4%  road  bonds  was  awarded  to  W.  G.  Blabon  of 
Philadelphia  at  par.  Denomination,  $5,000.  Date,  July  1, 
1903.  Interest,  semi-annual.  Maturity,  $5,000  yearly  on 
January  1  from  1905  to  1914,  inclnsive. 

Anrelia,  Iowa.— Bonds  Fofed.— This  place  has  voted  to 
issue  $4,500  water  bonds,  the  details  of  which  have  not  yet 
been  determined. 

Azusa,  Los  Angeles  County,  Cal.— Bond  Sale.— On  July  1 
the  $10,000  6jt  gold  city-ball  bonds  voted  at  the  election  held 
May  28  were  awarded  to  James  Slauson  at  107  and  interest. 
Denomination,  $250.  Date,  July  1,  1903.  Interest,  semi- an- 
nual.   Maturity,  $250  yearly. 
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Bakersfleld,  Cal.— Bond  Election.— The  City  Board  of 
Trustees  ie  considering  the  question  of  holding  an  election  to 
act  on  the  proposition  to  issne  |35,000  bonds. 

Bdldwiu  County,  A\a.— Bond  Election,— An  election  will 
be  held  Jnly  21  to  vote  on  the  question  of  issuing  f  100,000 
2%i  SO-year  road  and  bridge  bonds. 

Baraboo,  yfl».— Bonds  Voted.— By  a  vote  of  457  for  to  88 
against,  this  city  on  June  30  authorized  the  issuance  of  |85,- 

000  ii  water  bonds.  Denomination,  $500.  Interest,  annual. 
Maturity  on  July  1,  $4,250  yearly  from  1909  to  1913,  inclus- 
ive; |6,375  yearly  from  1914  to  1933,  inclusive.  Date  of  sale 
not  determined. 

Ba;onue,  N.  J. — Bonds  to  he  Issued, — The  Common  Coun- 
cil, it  is  stated,  has  decided  to  issue  $50,000  improvement 
bonds. 

BeamsTille,  Ont.— Debenture  Offering,— B..  V.  Robbins, 
Village  Clerk,  is  offering  for  sale  $3,000  5*  1-10-year  (serial) 
det^entnres.  Net  debenture  debt  (not  including  above  issue), 
less  than  $12.00).    Assessment  of  village  1903,  $310,430. 

Big  Lake  Special  Dralnagre  District.  Jackson  County, 
III.— Bund  Sale.— On  June  20  this  district  sold  at  private 
sale  $28,000  5^  coupon  refunding  bonds.  Denomination, 
$500.  Date,  July  1,  1903.  Interest,  annual.  Maturity,  $2,000 
on  July  1  from  190ft  to  1908,  inclusive;    $2,500  yearly  on  July 

1  in  1909  and  also  in  1910;  $3,000  on  July  1,  1911,  and  $3,600 
yearly  on  July  1  from  1912  to  1915,  inoluelve. 

Blnghamton,  N.  Y.— Bond  OjTertnflf.— Proposals  will  be  re- 
ceived until  5  P.  M  ,  July  21,  by  I.  C.  Hull,  City  Clerk,  for 
$49,000  33^4  grade-crossing  bonds.  Denomination,  $1,000. 
Date,  Aug.  1,  1908.  Interest,  semi-annually  at  office  of  City 
Treasurer.  Maturity,  Aug.  1,  1939.  Either  cash,  certifiea 
check  or  New  York  draft,  payable  to  I.  C.  Hull,  City  Clerk, 
for  5%  of  the  par  value  of  the  bonds,  required. 

Blooming  Prairie,  Minn.— Bond*  Voted.— This  village  has 
voted  to  issue  $8,000  water  bonds. 

Sine  Kapids  City  Township,  Marshall  Connty,  Kan.— 
Bonds  Authorized  by  Legislature.-For  the  purpose  of  rais- 
ing funds  to  turn  the  current  of  the  Blue  River  back  to  its 
original  channel,  as  it  waa  before  the  recent  floods,  the  State 
Legislature  passed  an  Act  authorizing  this  township  to  issue 
$25,000  10-20i-year  (optional)  bonds  at  not  exceeding  5%  inter- 
est. The  Act  was  approved  by  the  Governor  on  June  25, 
1903. 

Bonhani  (Texas)  School  District. — Bonds  Approved.— 
The  Attorney-General  recently  approved  $33,000  bonds  of 
this  district. 

Boston,  Mass.— Bond  Issues.- On  June  80  this  city  placed 
at  par  the  following  loans,  all  of  which  mature  June 
1,  1923: 

111,800  Sm  Hospital  Department  bonds— 11,000  with  the  Monnt  Hope  Ceme- 
tery Trust  J'und,  »10,uou  with  the  Trustees  School  Teachers' Retire- 
ment Fund  and  »200  with  the  Dorchester  Burial  Ground  Fund, 
800  fH^%  bonds  for  various  municipal  purposes— $300  with  the  Mount  Hope 
Cemetery  Tmat  Fund  and  $5UU  with  the  Evergreen  Cemetery  Trust 
Fund. 

Broobllce,  Mass.— Bond  Saie.— City  Treasurer  Worthley 
has  sold  at  private  sale  $174,0')0  of  the  $240,000  3i^^  bonds 
offered  but  not  disposed  of  on  June  18.  For  description  of 
bonds,  see  V.  76,  p.  1420. 

Brush  Schnol  District  No.  2,  Morgan  Connty,  Colo.— 
Bond  O^crtrifif.- Proposals  were  asked  tor  until  10  a  m  yes- 
terday (July  10)  by  Wm.  Knearl,  Secretary,  for  $15,000  H 
5-15-year  (optional)  coupon  bonds,  Denomination,  $500.  la- 
terest,  semi-annual.  Bonded  debt,  including  this  issue,  $15,- 
000.  Assessed  valuation,  $523,000.  The  result  of  this  sale 
was  not  known  at  the  hour  of  going  to  press. 

Capac,  Mich.— BoTid*  Not  bold.— We  are  advised  that  the 
$17,-500  41^^  water  bonds  described  in  V.  76,  p.  1314,  were 
awarded  on  June  15  to  the  State  Savings  Bank  Co.  of  Toledo, 
but  that  owing  to  an  error  in  the  proceedings  the  bonds  were 
refused  by  the  bank. 

Ihicago  (III),  South  Park.- Bond*  Not  Sold.— Ho  bids 
were  received  July  1  for  the  $1,500,000  it  1-20-year  (serial) 
park  bonds  offered  for  sale  on  that  day.  For  description  of 
bonds  see  V.  76,  p.  1421, 

Chinook,  Choateaa  Connty,  Mont.— Bond  O^eringr.— Pro- 
posals will  be  received  until  2  p.  m.,  Aug.  1,  by  M.  F.  Marsh, 
Town  Clerk,  for  $26,900  14-20year  (optional)  water-works 
bonds.  Denomination,  $100.  Date,  July  1,  1903.  Interest, 
not  to  exceed  6jt,  payable  semi-annually.  The  town  has  no 
indebtedness  at  the  present  time.  Taxable  property,  1902, 
$269,000.  Estimated  value  of  property,  $600,000.  Author- 
ity, House  Bill  No.  206,  Session  Laws  of  1897,  and  vote  of  44 
to  5  at  election  held  April  6,  1903. 

Clark  Connty  (P.  0.  Marshall),  Ullch.— Warrant  Offering. 
— Proposals  will  be  received  until  2  p.  M.,  July  20,  by  Wal- 
lace Young,  County  Treasurer,  for  $30,000  5%  warrants,  in 
denomination  of  $500.  Certified  check  for  10^  of  bid  re- 
quired. 

Clarksburg  (W.  Va.)  School  District— Bond*  Defeated. 
— This  district  on  June  29  voted  against  the  issuance  of 
$50,000  school  bonds. 

Clond  Connty,  Kan.— Bond«  Authorized.— This  connty  is 
authorized  by  an  Act  of  the  Legislature  approved  July  26  to 
igsue  5  20-year  (optional)  bonds  at  not  exceeding  ^i  interest 
for  the  purpose  of  building  jointly  with  the  Nebraska  Kan- 
sas &  Gulf  Railway  a  bridge  across  the  Republican  River. 

CoatesYllle,  Pa.— Bond  Sale— Bond  Offering.— Ot  the  $40,- 
COO  310  water  and  sewer  bonds  offered  tor  sale  on  June  29, 
$30,0uu  (those  maturing  in  the  earlier  years)  were  awarded 
to  the  Dime  Savings  Bank  of  Chester  Connty  (West  Chester) 
at  par.  The  remaining  bonds  are  still  for  sale.  For  descrip- 
tion of  securities  eeo  V.  76,  p.  1899, 


Colorado  Springs,  Colo.— Bond  Sale.—On  June  25  this 
city  awarded  at  private  sale  to  N.  W.  Harris  &  Co.  of  Chi- 
cago the  following  bonds  : 

liOO.OOO  t%  water  bonds  u'!  issuosl,  offered  but  not  sold  Mar  4.  Maturity,  June  1. 
1918;  subject  to  call  alter  June  i,  191S. 
50,000  4<  US-year  (optional)  city-hall  bonds. 

Denomination,  $1,000.  Date,  June  1,  1903.  Interest,  semi- 
annual. 

Colton(So.  Dak.)  School  District.- Bond  Election  Pro- 
posed.—A  petition  is  bdng  circulated  asking  the  Board  of 
Education  to  call  an  election  to  vote  on  the  issuance  of 
school-house  bonds. 

Colnmbns,  Ohio.— Bond  Jsswes.- The  following  Columbus 
bonds  were  taken  during  the  moath  of  June  by  the  sinking 
fund  of  this  city  at  par  and  interest : 

$44,000  5«  street  malntalnlnp  bonds.  Date,  May  16, 1908.  Maturity.  Oct.  1, 1903. 
14,000  4«  4 -10- year  (optional)  GarUold  Avenue  bonds,  dated  March  1, 1903. 

3.000  4*  ♦  m  vear  (optionnl)  Kleventh  Street  bonds,  dated  March  I,  1903. 

O.SW  *%  4-10-vear  (optional)  Trevitt  Street  bonds,  dated  March  l,  1903. 

2,000  4*  4-10  vf»r  (optional)  Noble  Street  bonds,  dated  March  1.  190». 
IV.OOO  4$  4-10-year  (optional)  SulUvant  Street  bonds,  dated  March  1, 1903. 

4,0C0  4«  4-10-year  (optional)  Oregon  8treet  bonds,  dated  March  1.  ItfOU. 

6,0<'0  4«4-10  year  (optional I  Bellows  Street  oonds,  dated  March  1, 1903. 

5,000  iii%  10-year  city-hall  bonds,  dated  March  1, 1903.  • 

Cook  Connty  (P.  0.  Chicago,  111.)— Bond  Sate.— The  Mer- 
chants' Loan  &  Trust  Co.  of  Chicago  was  awarded,  on  July 
6,  the  $625,000  i%  gold  bonds,  "Series  G,"  at  its  bid  of 
100"264.  No  bids  were  received  for  the  $200,000  9}4%  bonds, 
"Series  F."    For  description  of  securities  see  V.  77,  p.  49. 

Coshocton,  Ohio.— Bond  OjTertng.— Proposals  will  be  re- 
ceived until  12  M.,  July  27,  by  Charles  Q.  Smith,  City  Aud- 
itor, for  $30,000  i}4%  street-improvement  bonds.  Denomina- 
tion, $2,000.  Date  of  bonds,  July  27,  1903.  loterest  semi- 
annually, beginning  March  1,  1904,  at  Treasurer's  office. 
Maturity,  $2,000  yearly  on  September  1  from  1904  to  1918,  in- 
clusive. Purchaser  must  pay  accrued  interest  and  furnish 
bonds.  Certified  check  on  a  Coshocton  bank  for  $1,000  re- 
quired. / 

Da) ton,  Ohio— Bond  0#ertnfl'.— Proposals  will  be  received 
until  12  M.,  July  80,  by  Edward  Philipps,  City  Auditor,  for 
$56,000  i%  streec  improvement  bonds.  Danomination  $1,000, 
Date,  Aug.  1,  1908.  Interest,  semi-annually  in  New  York 
City.  Maturity,  $5,000  yearly  on  Aug.  1  from  1908  to  1917, 
inclusive,  and  $6,000  Aug.  1,  1918.  Certified  check  on  a 
national  bank  for  $2,800,  payable  to  the  City  Auditor, 
required. 

Detroit,  Mich.— Bonds  Proposed.— The  Ways  and  Means 
Committee  of  the  City  Council  recommend  the  issuance  of 
$400,000  bonds  for  the  improvement  of  the  city  hall,  $500,000 
bonds  for  water  purposes,  $100,000  bonds  for  a  new  casino  on 
Belle  Isle  and  $50,000  bonds  for  an  addition  to  the  Museum  of 
Art. 

De  Witt  Union  Free  School  District  No.  5,  Onondai^a 
Connty,  N.  Y.— Bond  Safe.- Oq  July  8  $30,000  i%  bonds  of 
this  district  were  awarded  to  Edmund  Seymour  &  Co.,  New 
York  City,  at  100*29.  Denomination,  $1,000.  Date,  Aug.  1, 
1903.  Interest,  Jan,  1  and  J  ily  1  at  the  Trust  &  Deposit  Co. 
of  Syracuse.  Maturity,  $1,000  yearly  on  Jan.  1  from  1905  to 
1924,  inclusive. 

Diilonvale,  Qhio- Bonds  Defeated.— The  election  held 
July  2  resulted  in  21  votes  being  cast  la  favor  ot  and  79 
against  the  issuance  of  $35,000  water-works,  electric-light 
plant  and  city-hall  bonds. 

Dubois  County  (P.  0.  Jasper),  InH.—No  Bids.— No  bids 
were  received  Juiy  6  for  the  $64,000  4^  rock-road  bonds  de- 
scribed in  V.  77,  p.  49. 

Elmira  (Town)  School  District  No.  ^.—Bond  Sale.— On 
July  6  an  isaue  ot  $4,500  i.%  school-house  bonds  was  awarded 
to  the  Second  National  Bank  of  Elmira  at  100-50.  Denomi- 
nation, $500.  Date,  June  10,  1903.  Interest  annually  at  the 
Second  National  Bank  of  Elmira.    Maturity,  $500  yearly. 

Elniwood.Place,  Ohio.— Bond  Saie.— The  sinking  fund,  ac- 
cording to  "local  papers,  has  purchased  an  issue  of  $1,600 
improvement  bonds. 

Fairbury  School  District,  Jefferson  County,  Neb.— Bond 
O^ering.— Proposals  will  be  received  until  9  A,  M,,  August  1, 
by  J.  H.  LeRoy,  Secretary,  for  $25,000  4}^%  10  20-year  (op- 
tional school- building  bonds.  Denomination,  $1,000.  Date, 
Aug.  1,  1903.  Interest  annually  at  office  of  County  Treasurer. 

Fajettevllle,  N.  C— Bonds  Not  Sold.— AU  bids  received 
July  1  for  the  $100,000  5%  30-year  water  and  sewer  bonds  were 
rejected.     Bonds  are  dated  June  1,  1903, 

Fayetteville  (N.  C.)  School  DIst.— Bond  Sa/c— On  July  1 
the  $10,000  5%  20  year  bonds  described  in  V.  76,  p.  1369,  were 
awarded  to  C,  A,  Webb  &  Co.,  Asheville,  at  103 '25. 

Fisher  County,  Texas.- Bonds  Not  Sold.— We  are  advised 
that  the  $19,900  4%  10-40-year  (optional)  bridge  bonds  olfered 
on  July  1  were  not  sold.  For  description  of  bonds  see  V.  76, 
p.  1369. 

Fnlton  Connty  (P.  0.  Wanseon),  Ohio.— Bond  Offering.— 
Propo.=ais  will  be  received  until  11  a,  m.,  July  20,  by  the 
County  Commissioners,  for  $72,000  i}4%  gravel-road  bonds. 
Denomination,  $1,000.  Date,  July  1, 1903.  Interest  semi-an- 
nually at  office  of  Connty  Treasurer.  Maturity,  $5,000  on 
January  1  and  $4,000  on  July  1  of  each  of  the  years  1904  to 
1911,  inclusive.  Certified  check  or  bank  certificate  of  deposit 
for  $500,  payable  to  County  Treasurer,  required.  J.  E.  Mer- 
rill is  County  Auditor.  These  bonds  were  offered  as  4  per 
cents  on  Jane  22. 

Gloucester,  Mass.— Bond  O^erinfli,- Proposals  will  be  re- 
ceived until  5  P.  M.,  July  13,  by  Edward  Doltiver,  City  Treas- 
urer, for  $55,000  i%  municipal  loan  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  June  1,  1903.  Interest  will  be 
payable  semi-annually  by  check  from  City  Treasurer's  office. 
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Matnrity,  |6,000  yearly  on  Jane  1  from  1904  to  1908,  inclu  - 
slve,  and  $5,000  yearly  1909  to  1913,  Inclusive.  These  Donds 
have  been  approved  by  Ropes,  Gray  &  Gotham.  Aocrned 
interest  to  be  paid  by  purchasers,  These  bonds  were  offered 
on  June  3  as  8>^  per  cents,  but  were  not  sold.  Other  details 
have  also  been  changed  slightly. 

Orand  Island,  Neb.— Bid*  Rejected.— AU  bids  received 
July  1  for  the  $130,000  4^  5-20  year  (optional)  refunding 
bonds  were  rejected.  See  V.  76,  p,  1315  for  description  of 
bonds. 

Grand  Bapids,  Mich. — Bond  Q^eririg.— Proposals  will  be 
receivtd  until  5  p.  M.,  July  18,  by  John  L.  Boer,  City  Clerk, 
for  $150,000  i%  street-improvement  bonds.  Denomination, 
$1,000.  Date,  May  1,  1908.  Interest,  semi-annual.  Matur- 
ity, $30  000  yearly  on  May  1,  from  1904  to  1908,  inclusive. 
Unconditional  certified  check  for  5%  of  bonds  bid  for,  pay- 
able to  City  Treasurer,  required. 

Bond  Sale.— Oa  July  6  the  $80,000  3}4i  20  year  water-ex- 
tension bonds  deeciibed  in  V.  77,  p.  49,  were  awarded  to 
the  Fourth  National  Bank  of  Grand  Rapids  (the  only  bid- 
ders) at  par  and  interest. 

Great  Falls,  Mont.— Boud  Offering,— John  E.  Moran,  City 
Clerk,  will  sell  at  public  auction  at  10  a.  m.  July  37,  $141,000 
if  refunding  bonds.  Denomination,  $1,000.  Date,  July  1, 
1903.  Interest  semiannually  at  the  office  of  the  City  Treas- 
urer or  at  some  bank  in  New  York  City.  Maturity,  July  1, 
1923,  subject  to  call  after  July  1,  1913.  Certified  check  for 
$1,000  on  some  bank  in  Great  Falls,  payable  to  the  City 
Treasurer,  required. 

GreenTllle,  Miss.— fionda  Voted.— By  a  vote  of  473  for  to 
37  against,  this  city  on  June  34  authorized  the  issuance  of 
$50,000  street-paving  bonds. 

Greenyllle,  S.  C. — Bond  3ale.—0a  June  30  an  issue  of 
$11,600  5^  20-year  refunding  bonds  was  awarded  to  Feder, 
Holzman  &  Co.,  Cincinnati,  at  105  173.  Denomination,  $500. 
Date,  Jnly  1,  1903.    Interest,  semi  annual. 

Hamilton,  Ont.-Debentures  Not  Sold.— We  are  advised 
that  the  $100,000  3}4%  debentures  offered  on  June  35  have  not 
yet  been  disposed  of. 

Honston,  Texas. — Bond  Election. — An  ordinance  has  been 
introduced  in  the  City  Council  providing  for  an  election 
August  4  to  vote  on  the  question  of  issuing  $800,000  5%  40- 
year  bonds  for  the  purpose  of  building  a  water  plant. 

flantlugton  (Town),  Suffolk  County,  N.  Y.— Bond  Offer- 
ing.-Ptot^os&Is  will  be  received  until  9  a.  M.,  July  15,  by 
John  W.  Arthur,  Town  Supervisor,  P.  O.  Northport,  for 
$3,100  ii  steam-roller  bonds.  Denomination,  $500,  except 
one  bond  for  $100.  Date,  July  1,  1903.  Interest,  semi- 
annually. Maturity,  $100  July  1, 1904,  and  $500  yearly  there- 
after.   Certified  check  for  $800  required. 

Inn^ram,  Allegheny  County,  Pa.— Bonds  Foted.— By  a  vote 
of  84  to  4,  this  borough  on  June  16  authorized  the  issuance 
of  $30,000  sewer  bonds. 

Jackson  County  (P.  0.  Scottsboro),  Ala.— Bond  Offering. 
—Proposals  will  be  received  until  1  p.  m.,  July  20,  by  B.  d. 
Skelton,  President  County  Road  Commission,  for  $63,5C0  5% 
30-30-year  (optional)  road  and  bridge  bonds.  Denomina- 
tion, $5C0.  Interest  semi-annually  at  the  National  City 
Bank,  New  York  City.  Certified  check  on  a  national  bank 
for  $1,000  required. 

Jefferson  City,  Mo,— Bond  Sale.— On  July  6  the  $10,000 
i%  10  20-year  (optional)  street-improvement  bonds  described 
in  V.  77,  p.  50,  were  awarded  to  the  Exchange  Bank  of  Jef- 
ferson City,  the  only  bidders,  at  101'03. 

Jersey  Shore,  Pa.— Bond  Sa/e.-On  June  29  the  $16,500  i% 
10  30-year  (optional)  sewer  and  paving  bonds  voted  at  the 
election  held  May  16  were  awarded  to  the  Jersey  Shore 
Banking  Co.  at  par.  Denomination,  $500.  Date,  July  1, 
1903.    Interest,  semi  annual. 

Johnson  Cily,  Tenn.— Boncfs  Not  Scld.-The  $25,000  5% 
improvement  bonds,  described  in  V.  76,  p.  1370,  were  not 
sold  on  June  30,  the  day  on  which  bids  were  io  be  considered. 

J  auction  City  (Kan.)  School  Digtri  ct.— Bond  Sale-The 
$30,000  43^!i  20-year  (optional)  high  school  bonds  described 
in  V.  76,  p.  1370,  were  awarded  on  July  6  to  the  First  Na 
tional  Bank  of  Junction  City  at  101 '50,  accrued  interest  and 
blank  bonds.    The  bids  were  as  follows  : 

First  Nat.  Bank,  Junction  City. $30,4 50  I  Central  Nat.  B'k,  Junction  City.130,150 
Ralph  E.  Valentine,  Topeka. . . .  30,376  |  J.  Monroe  Smito,  J  unction  City.  30,080 

S.  W.  Pierce,  Junction  City,  offered  to  take  i%  bonds  at 
par  lees  $1,000  discount,  and  W.  J.  Hayes  &  Sons,  Cleveland, 
bid  on  5%  bonds  at  par  less  $500  diecount. 

£ro8Chel,  Kanabec  County,  Minn.— Bond  Offering.— Pro- 
poeals  will  be  received  until  10  a.  m.,  July  28,  by  the  Super- 
visors, at  the  office  of  John  Rostberg,  Town  Clerk  (P.  O 
Groningen),  for  $3,000  30-year  road  and  bridge  bonds  at  not 
exceeding  51  interest.  Authority,  Chapter  36,  Laws  of 
1903.    Interest  annually  on  July  1. 

Lake  County,  Minn.— Bond  Sale, — This  county  has  sold 
to  the  State  of  Minnesota  $18, COO  4%  20-year  jail  bonds  dated 
Jnly  1,  1903.  Denomination,  $1,000.  Interest  annually  on 
July  1. 

Lakelbud,  Yla.— Bonds  Voted.— ThiQ  city  has  voted  to 
issue  $35, QUO  6^  5  20-year  (optional)  bonds  for  water  works, 
electric  light  and  street  improvements.  Bids  will  be  re- 
ceived until  about  Sept.  10. 

Leonia(-^.  J.)  Scliooi  District. —Bid«  Refected.- All  bids 
received  July  9  for  the  $20,000  'k%  school  bonds  described  in 
V.  77,  p.  50,  were  rejected. 

Licking  County  (P.  0.  Newark),  Ohio.— Bond  Sale.— On 
July  3  the  $50,0C0  5%  bridge  bonds  described  in  V.  76,  p. 


1433,  were  awarded  to  Denieon,  Prior  &  Co.  of  Cleveland 
and  Boston  at  103. 

Lisbon,  Ohio. — Bond  Ojffering. — Proposals  will  be  received 
until  7  p.  M,,  July  80,  by  Lodge  Riddle,  Village  Clerk,  for 
$2,000  65^  2  5-year  (serial)  water- works  bonds.  Authority, 
Section  2835,  Revised  Statutes  of  Ohio.  Denomination, 
$500.  Certified  check  for  10^  of  the  par  value  of  the  bonds 
bid  for,  payable  to  the  Village  Treasurer,  required. 

Los  Angeles,  Cal.— Bond  U^ert«flf.— The  City  Council  has 
authorized  the  sale  by  popular  subscription  of  the  $200,000 
Q%%  1-40-year  (serial)  polyteohnio  high  school  bonds,  part  of 
the  bonds  offered  but  not  sold  on  June  1.  Subscriptions  at 
par  and  interest  will  be  received  until  July  35  and  bonds  are 
to  be  delivered  Aug.  1,  1908. 

Mansfield,  Ohio. — BoTid  O^ertnflr.- Proposals  will  be  re- 
ceived until  13  M,,  July  25,  by  D.  S.  Koontz,  City  Auditor,  for 
the  $50,000  i%  refunding  bonds  authorized  by  the  City  Coun- 
cil on  June  3,  1908.  Denomination,  $1,000,  Date,  Aug.  1, 
1993.  Interest,  March  1  and  September  1  at  the  office  of  the 
City  Treasurer.  Maturity,  $1,000  each  six  months  from 
March  1,  1904,  to  Sept.  1,  1937,  inclusive,  and  $2,000  March 
1,  1928.     Certified  check  for  10^  of  bonds  bid  for  required. 

MartinsTilie  (Ind.)  School  Dist.— Bond  O^enrjflr.— Pro- 
posals will  be  received  until  10  a.  m.,  July  15,  by  E,  D.  Baily, 
Treasurer,  for  the  $14,000  4.}/^%  coupon  school-building  bonds 
mentioned  in  V,  76,  p.  1816.  Denomination,  $750,  except  one 
bond,  which  is  for  $500.  Date,  July  15,  1903,  Interest, 
semi-annual,  at  the  Citizens'  National  Bank,  Martinsville. 
Maturity,  $500,  July  15,  1904,  and  $750  each  six  months  from 
Jan.  15,  1905,  to  July  15,  1913,  inclusive.  A  certified  check 
for  |250  is  required. 

Massachusetts.- Bond  Safe.— State  Treasurer  Bradford  on 
July  3  sold  at  private  sale,  $3,101,000  8^4%  bonds  to  a  syndi- 
cate comprised  of  R.  L.  Day  &  Co.,  Estabrook  &  Co.,  Merrill, 
Oldham  &  Co.  of  Boston  and  N.  W.  Halsey  &  Co.  of  New 
York. 

Massillon,  Ohio. — Bond  Sale.— hoc&l  papers  state  that  on 
July  1  an  issue  of  $4,500  5%  street-improvement  bonds  was 
awarded  to  Denison,  Prior  &  Co.  of  Cleveland  and  Boston, 
at  103 -35. 

Mecca  Township  School  District,  Trnmhall  County,  0. 
— Bond  OJ^rinflr. —Proposals  will  be  received  until  1  p.  m., 
July  30,  by  E.  J.  Knight,  Township  Clerk,  for  $4,500  4%  1-30- 
year  (serial)  school  bonds.  Denomination,  $325.  Interest, 
annual. 

Memphis  (Tenn.)  School  District.- Bond  OJ'ermgr.— Pro- 
posals will  be  received  until  13  M,,  Jnly  13,  Dy  A.  B.  Hill, 
Secretary  Board  of  Education,  380  Second  Street,  Memphis, 
Tenn.,  for  $75,000  iyi%  bonds.  Denomination,  $1,000.  In- 
terest semi-annually  in  New  York  City.  Maturity,  July  1, 
1938.  Certified  check  for  $3,000  payable  to  A.  B.  Hill,  Secre- 
tary, required.  Bids  will  be  opened  at  8  p.  m.  July  18. 
These  bonds  were  offered  but  not  sold  on  June  19,  the  interest 
rate  then  being  limited  to  if. 

Miamishurg,  Ohio.— Bond  Election. — An  election  Sept.  8 
to  vote  on  the  issuance  of  $8,000  water-works  bonds  is  pro- 
vided for  in  a  resolution  now  before  the  City  Council. 

Milford,  Del.— Bond  Sate.— The  120,000  4^  10-30- year  (op- 
tional) street  and  sewer  bonds  offered  for  sale  on  June  26 
were  awarded  to  the  First  National  Bank  of  Milford  at  101 
and  interest.  For  description  of  bonds  see  Chronicle  June 
20,  p.  1870. 

Milford,  Clermont  and  Hamilton  Counties,  Ohio.— Bond 
Sate.— On  June  30  the  $25,000  4^  water  bonds  described  in  V. 
76,  p.  1310,  were  awarded  to  the  Milford  National  Bank  at 
par,  interest  and  blank  bonds  free  of  charge.  A  bid  was 
also  received  from  Feder,  Holzman  &  Co.  of  Cincinnati. 

Millburn  Township,  N.  J.— Bond  Offering.— This  tovfn- 
ship  contemplates  the  sale  of  $140,000  4%  coupon  sewer  bonds 
on  July  18.  The  United  States  Mortgage  &  Trust  Co.,  New 
York  City,  will  certify  as  to  the  genuineness  of  the  bonds. 

Milwaukee  County,  Wis.— Bonds  Proposed.— The  issu- 
ance of  $91,000  refunding  bonds  is  being  considered, 

Minneapolis,  Minn. — Resolution  to  Increase  Interest  Rate, 
—A  resolution  has  been  introduced  in  the  City  Council  to 
advertise  for  sale  as  4  per  cents  the  $215,000  bridge,  $150,000 
street  and  $350,000  permanent-improvement  bonds,  offered 
for  sale  on  May  83  and  again  on  June  24,  without  result,  the 
intere&t  rate  then  being  3J4^.  The  $100,000  water  bonds  also 
offered  on  the  above  dates  cannot  under  the  law  carry  more 
than  6^%  interest,  and  are  not  therefore  included  in  the 
above  resolution. 

Mitchell  County,  Tez..— Bonds  Approved.— The  Attorney- 
General  has  approved  an  issue  of  $19,000  refunding  bridge 
bonds  of  this  county. 

Montgomery,  Ala.— Bond  Sate.— The  $35,000  6%  1-20-year 
(serial)  paving  bonds  offered  for  sale  on  June  39  were 
awarded  by  the  City  Council  on  July  6  to  Seasongood  & 
Mayer,  Cincinnati,  at  102'25. 

Monlpelier,  Ohio.— Bonds  Defeated.— The  proposition  to 
iscue  bonds  for  sewer  purposes  failed  to  carry  at  the  election 
held  July  3. 

Mount  Vernon  Township  (IH.)  School  District.- Bond 
Election,— An  eleciion  will  be  held  to-day  (July  11)  to  vote 
on  the  question  of  issuing  $25,000  5-14-year  (serial)  high- 
school- building  bonds  to  carry  not  exceeding  5%  Interest. 

Naples  School  District,  Morris  County,  Tex.— Bonds 
Approved,— The  $8,000  school  bonds  voted  several  months 
ago  have  been  approved  by  the  Attorney- General. 

Nashville,  Tenn.— Bonds  Not  SoW.— Nobids  were  received 
July  1  for  the  $100,000  4%  sewer  and  $100,000  4^  street  bonds 
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described  in  V.  76,  p.  1370.  An  offer  for  |5,000  of  the 
bonda  was  made  by  J.  Arnold  of  Cookeville,  but  was  not 
considered. 

MaTurro  Connty,  Tex.— Bonds  Sold. — We  are  advised  that 
the  $150,000  coart-hoQse  bonds  voted  at  the  election  held 
June  27  have  been  placed  with  the  S:ate  of  Texas. 

Kewcomeralown  (Ohio)  School  District.— Bond  Sale.— Oa 
Jane  29,  $3,000  4<8  13-14-year  (serial)  retundiug  bonds  were 
awarded  to  the  First  National  Bank  of  Newcomerstown  at 
105-00.     Following  are  the  bids: 

First  X»t.  Bank.  Newconiorgt'n.  $3,150  I  W.  M.  Brode |3,050 

Oifora  Bdnk S.OTC  I 

New  York  City.— Bond  Isauea.— The  following  issues  of 
corporate  stock  of  New  York  City  were  taken  by  the  sink- 
ing fund  as  investments  dormg  the  month  of  June  : 

PitrpoH.                                                       Inttrut  Rate.  Maturity.  Amount 

Bridge  over  Newtown  Creek 3  1962  JIS.OOO 

I'omml.-isiton   of   Kngiueers   for   Investlgatioa 

uad  Report  on  water  suppl7 3  1962  16,000 

Atlantic  Avenue  liuprovement. 3  1958  90.000 

N.  Y.  CouDiy  Courtllouse  reconstruction 8  1958  5,6O0 

Improvement  toilet  facilities  In  parks 3  19S8  1,600 

TotaL 1187,000 

In  addition  to  the  above  bonds  the  following  revenue  bonds 
(temporary  securities)  were  issued  : 

$3,516,000  3*,  9ii%  and  i%  general  revenue  bonda  sold  to  various  parties.    Due 
190& 
111,000  3*  special  revenue  bonds  taken  by  sinkinK  fund.    Payable  1904. 
40,000  t%  special  revenue  bonds  sold  to  outside  pirtlea.    Payable  1904. 

Bond  Offering, — Proposals  will  be  received  until  2  p.  M., 
July  22,  1908,  by  Edward  M.  Grout,  City  Comptroller,  for 
13,600,000  3>a^  gold  corporate  stock,  as  follows  : 

•2,&C0.O0O  SH%  stock  for  Rapid  Transit  Railroad,    Maturity,  Nov.  1, 1952.    This 
will  make  t:tO,5UO,000  of  suob  bonds  Issued  to  date. 
1,000,000  3^  stock  for  street  and  park  openiUKS.    Maturity,  Nov.  1, 1952. 

All  the  above  bonds  are  exempt  from  taxation  except  for 
State  purposes.  Interest  will  be  payable  May  1  and  Nov.  1. 
Either  money  or  a  certified  check  drawn  to  the  order  of  the 
City  Comptroller  upon  one  of  the  State  or  national  banks 
of  New  York  City  for  2%  of  the  par  value  of  the  stock  bid 
for  must  accompany  proposals. 

The  condition  that  the  bidder  will  accept  only  the  whole 
amount  of  the  stock  bid  for  by  him  and  not  any  part  thereof  is 
contrary  to  the  provisions  of  the  City  Charter,  and  such  bids 
must  be  rejected.  Under  the  City  Charter  bonds  may  be 
issued  in  denominations  of  $10  or  any  multiple  thereof. 

OrlsDdo,  Fla.— Bond  tiaie. —Thie  city  has  sold  an  issue  of 
$25,000  5^  refunding  bonds  to  Robinson  Humphrey  Co.  of 
Atlanta,  at  par.  Denomination,  $500.  D^te,  June  1,  1903. 
Interest,  semi  annual.    Maturity,  June  1, 1933. 

Passaic  Valley  Seweragrc  District,  N.  J. — Bonds  Author- 
ized.—TheFuBsaAc  Valley.District  Sewerage  Commission,  at  a 
meeting  held  in  Newark  on  July  7,  passed  a  resolution  to 
issue  $1,000,000  bonds  for  the  purpose  of  beginning  the  work 
of  constructing  a  trunk  sewer  from  Paterson  to  New  York 
Bay  at  Bayonne,  The  estimated  cost  of  the  sewer  is  $9,000,- 
000.  It.  is  expected  that  the  action  of  the  Commission  will  be 
attacked  by  tbe  authorities  of  the  city  of  Paterson,  who  claim 
that  the  sewerage  of  that  city  is  rapidly  carried  away  by  the 
current,  and  not  having  the  same  interest  as  those  further 
down  the  stream,  they  do  not  want  to  pay  their  share  of  the 
cost. 

PajBOn,  Utah.— iVb  Bonds  Fbfed.— Some  of  the  papers 
recently  stated  that  this  city  had  voted  to  issue  $150,000 
electric-light-plant  improvement  bonds.  We  are  informed 
by  the  City  Treasurer  that  this  statement  is  incorrect  as  no 
bonds  have  been  voted. 

Pease  Township  (P.  0.  Martla's  Ferry),  Ohio.— Bond 
Offering, — Proposals  will  be  received  until  12  m.,  Aug.  8,  by 
tbe  Township  Trustees,  for  $20,000  d%  road  bonds.  Denom- 
ination, $500.  Interest  March  1  and  September  1.  Maturity 
$1,000  each  six  months  from  March  1,  1905,  to  Sept.  1,  1911, 
Inclusive,  and  $1,500  each  six  months  from  March  1,  1912,  to 
Sept.  1,  1913,  inclusive.    W.  G.  Morgan  is  Township  Clerk. 

Pensacola,  Fla.— Bond*  Voted.— The  following  bonds  were 
authorized  at  the  election  held  July  2  : 

$250,000  water  works  bonds.    Vote,  896  for  and  108  against. 
800,000  sewerage  bonds.    Vote,  370  for  and  104  against. 
200,000  paving  CoDds.    Vote,  330  for  and  liS  agsmst. 

60,i;0()  ligbtlng  plant  bonds.    Vote,  270  for  and  176  against. 

60,COO  cily-ball  bunds.    Vote,  3ul  for  and  161  against. 

Interest  A%,   payable  semi-annually  in  gold  in  Pensacola. , 
Date  of  bonds,  Oct.  1 ,  1903.    Maturity,  50  years,  one-tenth 
being  subject  to  call  by  lot  every  five  years.    Date  of  sale 
not  determined. 

PittBbDrgh  (Pa.)  Brnshton  Sab-School  District  (37th 
Ward).— Bond  Sa/«.- On  June  29  the  $48,000  i%  25i^-year 
(average)  bonds,  described  In  "V.  76,  p.  1371,  were  awarded 
to  Lawrence  Bamum  &  Co.,  New  York  City,  at  103  and  in- 
terest. 

Beading,  Pa.— Bond  O^erinflf.— Proposals  will  be  received 
until  8  p.  M.,  July  24,  by  Charles  C.  Weltmer,  City  Clerk,  for 
$60,000  refunding  bonds  of  $1,000  each.  Certified  check  for 
5%,  payable  to  Walter  M.  Tyson,  City  Treasurer,  required. 

Boanoke,  Va.— Bond  8ale.-0a  Jane  27  ^53,000  4*  3C-year 
refunding  bonds  were  awarded— $33,000  at  par  to  the  Na- 
tional Exchange  Bank  and  the  First  National  Bank  of  Roa- 
noke, bidding  jointly,  and  $20,000  to  the  People's  National 
Bank  of  Roanoke,  at  100  50. 

Borne,  N.  \'.-Bond  Sale.— On  June  30  $9,481  52  i%  street- 
improvement  bonds  were  awarded  to  the  Oneida  County 
Savings  Bank  at  100  791.  Denomination,  eight  of  $1,000 
and  four  of  $370  38  each.  Date,  July  1, 1903.  Interest  annu- 
ally on  July  1.  Maturity,  one-fourtti  yearly  on  July  1  from 
1904  to  1907,  hicluslve. 


Botbsay  (Xlun.)  ladepemdent  School  District.— Bonds 

NotSold— Bond  Offering, —The  ^8,000  b%  5-yea.r  bonds  dated 
Sept.  1,  1908,  and  offered  for  sale  on  July  1,  were  not  disposed 
of.  The  Board  of  Education  will  again  receive  bids  for  these 
bonds,  this  time  until  7:30  p.  m,  July  20,  the  date  having  been 
changed  to  Aug.  1,  1903,  and  the  maturity  to  15  years.  In- 
terest 5p.  c,  payable  semi-annually.  K.  K,  Peterson,  Presi- 
dent of  the  Banfe  of  R  )th3ay,  is  also  Treasurer  of  the  Board. 

St.  Clair,  Mich.— Bescrtpffon  of  Bonds,— We  are  advised 
that  the  price  paid  for  the  $27,500  i}4-i  paving  bonds  which 
we  stated  last  week  had  been  sold  to  E.  H.  Rollins  &  Sons 
was  103'80.  Denomination,  $1,000,  except  one  bond  for  $500. 
Date,  July  1, 1903.  Interest,  semiannual.  Maturity,  July 
1,  1928. 

St.  Juse])li,  Mo.— Bond  O^ering.— Proposals  will  be  re- 
ceived until  4  p  M,  July  18,  by  John  F.  Johnson,  City  Comp- 
troller, for  $490,000  Ai  refunding  bonds.  Denomination, 
$1,000.  Date,  Aug.  1,  1908.  Interest  semi  annually  at  the 
National  Bank  of  Commerce,  New  York  City.  Maturity, 
Aug.  1,  1923.  Certified  check  for  d%  of  the  par  value  of  bonds 
bid  for  required.  These  bonds  were  offered  as  3J^  per  cents 
on  June  16,  but  no  bids  were  received. 

St.  Lonls,  Mich.— Bonds  Fo^ed.— This  city  on  June  29 
voted  favorably  on  a  proposition  to  issue  $12,000  public-im- 
provement bonds. 

San  Fraiicisco,  Cal.— Bond  Elections. — The  following 
resolution  providing  for  bond  elections  on  Sept.  22  and  Oct. 
6  passed  the  Board  of  Supervisors  and  has  been  signed  by 
the  Mayor: 

Whereas.  Tbere  is  on  tile  in  this  Board  a  oommunication  from  the 
Registrar  of  Voters  requesting  that  a  date  be  fixed  at  an  eirly  date  for 
the  purpose  of  holding  the  elections  for  the  proposed  bond  issue  for 
public  Improvements  and  the  acquisition,  by  original  oonstruotion,  of 
the  Geary  Street  Ry.,  in  order  to  enable  him  to  malie  preparations  for 
the  holding  of  said  elections;  therefore,  be  it 

Resolved.  That  it  Is  the  sense  of  tbi-i  Board  that  the  special  election 
for  the  submission  of  a  bond  issue  for  public  improvements,  as  pro- 
vided by  ordinance  of  this  Board,  be  held  on  the  22d  day  of  Septem- 
ber, 1903;  ana  be  it  farther 

Resolved,  That  the  special  election  for  the  sabmlssion  of  a  bond 
issue  for  the  acquisition  of  the  Geary  Street  By.,  by  original  oonstruo- 
tion, as  pro  vldea  by  oraiuanoe  of  this  Board,  be  held  on  the  Qth  day 
of  October,  190i. 

Santa  Aua  (Cal.)  SJiool  District.— BoAd  .K/ecfion.— An 
election  will  be  held  in  this  place  to  vote  on  the  question  of 
iseuing  $15,000  school-building  bonds, 

Santa  Barbara,  Cal.— Bond  O^eriTtg. —Proposals  will  be 
received  until  5  p.  m.,  July  16,  by  Alfred  Davis,  City  Clerk, 
for  the  following  bonds  : 

$20,000  4XS6 1-40-year  (serial)  gold  bridge  bonds,  in  denomination  of  ISOO.  Cer- 
tilied  check  for  t^.tOO required. 

11,000  4m  1-40  year  (serial)  gold  sewer  bonds,  in  denomination  of  $850.  Cer- 
tified check  for  $2,«oo  required. 

40,000  4^%  1  40-year  (serial)  gold  water-extension  bonds,  in  denomination  of 
$1,000.    Certined  ctieck  for  $1,000  required. 

Interest  on  above  bonds  will  be  payable  semi-annually. 
Checks  to  be  certified  by  some  bank  in  California. 

Schenectady,  N.  Y.—Bond  Sale.— On  July  7  the  $140,000  i% 
school  and  $40,000  4^  fire-loan  bonds  described  in  V.  76,  p. 
1371,  were  awarded  to  Farson,  Leach  &  Co.,  New  York,  at 
104'1144.    The  bids  were  as  follows  : 

Farson,  Leach  &  Co..  N.  Y lOflU*  I  Rhoades  &  Richmond,  N.  Y IOS'35 

Jno.  D.  Kveritt  &  Co.,  N.  Y 10408      |  K.  I).  Shepard  &  Co..  N.  Y 108'>5l 

Geo.  M.  Hahn,  New  York 10407     |  N.  W.  Harris  &  Co.,  New  York.. 108*173 

Seasongood  &  Mayer.  Clncln...l03'69        W.J.  Hayes  &  Sons,  Cleye lolMO 

N.  W.  Halsey  4  Co.,  N.  Y 10353     I  8.  A.  Kean,  Chicago nOl'OO 

*  Certified  check  did  not  accompany  this  bid. 

Tne  Schenectady  Savings  Bank  offered  102  for  $25,000  of 
the  fire  loan  bonds, 

Scotland  Neck,  N.  C.—Bond  Sale.— The  $10,000  H  5-21- 
vear  (serial)  electric-light  bonds  of  this  place  and  the  $5,000 
Qi  5-14-year  (serial)  bonds  of  the  school  district,  described  in 
V.  76.  p.  1424,  were  awarded  on  July  6  to  W.  S.  Hassell  of 
Scotland  Neck  at  103"75.    Following  are  the  bids: 

W.  S.  Hassell.  Scotland  Neck...l03*75 
C.  A.  Webb  &  Co.,  A8hevllle....lU2  63 
0.  M.  ElUnwood  A  Co..  ChIc lOa-lo 

Scotland  Neck  Graded  School  District,  N.  C.—Bond  Sale. 

—See  Scotland  Neck  above. 

Scoltdale,  Westmoreland  Coonty,  Va.— Bond  Sale.— On 
June  29  tbe  $40,000  4%  funding  and  improvement  bonds  de- 
scribed in  V.  76,  p.  1424,  were  awarded  to  W.  J.  Hayes  ft 
Sons,  Cleveland,  at  par. 

Scranton  Poor  District,  Lackawanna  County,  Pa.— Bond 
Safe. -On  July  3  the  $200,000  4%  1-20-year  (serial)  gold  build- 
ing bonds  were  awarded  to  the  Title  Guaranty  &  Trust  Co.  of 
Scranton  at  100-67.    Following  are  the  bids: 

Title  Guar.  St  Tr.  Co.,  Scranton.$201,140  |  Lamprecht  Bros.  Co.,  Cleve. $200,523  60 

Sea  Cliff,  N.  Y.— Bonds  Not  Sold.— We  are  advised  that, 
owing  to  a  delay  in  the  passing  of  title  to  property,  the 
$9,350  bonds,  proposals  for  which  were  asked  until  Juue  2  7, 
were  not  awarded, 

Seattle  School  District  No.  1,  King  County,  Wash.— 
Bond  Election,— An  election  will  be  held  July  18  to  vote  on 
the  question  of  issuing  $400,000  school-house  bonds. 

Sharon,  Pa.— Sond  O^ertnflf.— Proposals  will  be  received 
until  7:30  P.  M.  July  20,  by  Malin  Ewing,  Borough  Secretary, 
for  $80,000  i%  10-80  year  (optional)  sewer,  street  and  fire-de- 
partment bonds  voted  at  the  election  held  June  18.  Denom- 
ination, $1,000.  Dale,  Aug.  1,  1908.  Interest  semi-annually 
at  the  office  of  the  Borough  Treasurer.  Certified  check  for 
2%  of  the  bonds  bid  for,  payable  to  the  Borough,  required. 

Shawoee  County  School  District  No.  102  (P.  0.  Oak- 
land), Kan— Bonds  Foted.— This  district  on  June  27  voted 
to  issue  $6,000  school-building  bonds. 

Sherman,  Texas.- Bond  Issues.— The  $32,000  4U%  water 
and  the  $18,000  i^^i  sewer  bonds  awarded 
N.  W.  Harris  &  Co,,  Chicago,  have  at  last 
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and  registered  by  the  State  authorities  and  forwarded  to  the 
purchasers.  The  remaining  bonds  of  the  two  Issues— 13,000 
water  and  $3,000  sewer— have  been  taken  by  the  sinking 
funds  of  the  city. 

Sonora  (Texas)  School  District.— 5ond  Offering  —Propo- 
sals will  be  received  until  8  p.  M,,  August  1,  by  E.  S.  Briant, 
Secretary  Board  of  Trustees,  for  |7,000  i%  6-20  year  (op- 
tional) school  bonds.  Danomination,  $500,  Date,  May  1, 
1903.  Certified  check  for  $350,  payable  to  W.  L.  Aldwell, 
Treasurer,  required. 

SoQthaiupton  (N.  Y.)  Union  Free  School  District  No.  2. 
—Bond  Sale.— Oa  July  7  the  $7,500  i%  bonds,  described  in  V. 
77,  p.  52,  were  awarded  to  the  Southold  Savings  Bank  at  101. 
Following  are  the  bids: 

Southold  j^avliiKB  Bank 101-00    I  Uiverliead  Savinss  Bank lOO-OO 

a  A.  KetDi.  Clitoavo 100-20    | 

Soath  Omaha,  Neb.— fiond  O/Tertng.- Proposals  will  be  re- 
ceived tintil  8  p.  M.,  July  13,  by  S,  C.  Shrigley,  City  Clerk, 
for  $70,000  4^55  funding  bonds.  Denomination,  $1,000.  Date, 
Jaly  1, 1903.  Interest  annually  in  New  York  City.  Maturity 
yearly  on  July  1  $3,000  in  even  years  and  $4,000  in  odd  years. 
AH  bids  must  be  unconditional  and  must  be  accompanied  by 
a  certified  check  for  $3,000,  payable  to  the  City  of  South 
Omaha. 

South  Omaha  (Neb.)  School  District.- Bond  O^fringr.— 
Proposals  will  te  received  until  8  p.  m,,  July  14,  by  Jay 
Laverty,  Secretary  Board  of  Education,  for  $100,000  high- 
sohool-building  bonds.  Authority,  election  held  July  23. 
Denomination,  $1,000.  Date,  July  1,  1903.  Interest  (rate 
limited  to  5;? )  will  be  payable  semi-annually  in  New  York 
City.    Maturity,  July  1,  1923. 

Springfield,  111.— Bond  O^ertnflr.- Proposals  will  be  re- 
ceived until  S  P.  M.,  July  15,  by  Harry  H.  Devereux,  Mayor, 
and  the  Finance  Committee,  tor  $155,800  refunding  bonds. 
Authority,  vote  174  to  45  at  the  election  held  June  18,  1903. 
Denomination,  $1,000,  except  one  bond  tor  $800.  Date,  Sept. 
1,  1903.  Interest,  not  exceeding  i%,  payable  annually  at  the 
office  of  the  State  Treasurer.    Maturity,  Sept.  1,  1923. 

Springfield,  Minn.— Loan  to  be  Negotiated  with  State,— 
This  village  is  about  to  issue  $4,500  bonds  to  pay  up  out- 
standing orders.  We  are  advised  that  the  loan  will  be  ne- 
gotiated with  the  State. 


Spring  Hope,  N.  C— Bond«  Fofed.— This  place  by  a  vote 
of  83  to  29  recently  authorized  the  issuance  of  bonds  for  a 
graded  school  building. 

Stanford  Township,  III.— Bonds  Fbfed.— This  township, 
it  is  stated,  recently  voted  to  issue  bonds  for  a  bridge  over 
the  Elm  Creek. 

Saisnn  City,  Cal.— Bond  Sale.— The  $25,000  5^  1-20  year 
(serial)  gold  water  bonds  offered  but  not  sold  on  May  20 
have  been  placed  at  par  with  Gustav  Sutro  of  San  Fran- 

Two  River<j  (Wis.)  School  District.— Bond  Election.— An 
election  will  bs  held  in  this  district  to  vote  on  the  question 
of  issuing  $41,000  school- house  bonds. 

Taa  Zandt  Coanty,  Texas.— Bonds  Defeated.— This  county 
on  June  27  voted  against  the  proposition  to  issue  bonds  for 
road  and  bridge  purposes. 

Wake  County  (P.  0.  Raleigh),  N.  C.—Bida  Refected.-^ 
Bond  Sale.— All  bids  received  July  1  for  the  $20,000  5%  20- 
year  funding  bonds  were  rejected  and  the  bonds  were 
awarded  on  July  6  to  Seasongood  &  Mayer,  Cincinnati,  at 
106'55.    For  description  of  securities  see  V.  76,  p.  1180. 

Wapakoneta,  Ohio.— Bonds  Fofed.— This  village  on  June 
23  voted  to  issue  $11,000  deficiency  bonds. 

WashlDgtott  Township  School  District  (P.  0.  Coltoa), 
Henry  County,  Ohio.— Bond  Sale.— Oa  July  2  the  $1,340 
Qi  bonds  described  in  V.  76,  p.  1320,  were  awarded  to  the 
Qibsonburg  Banking  Co.  (the  only  bidder)  at  100'447. 

Wanbay  (Town),  Day  County,  S.  Dak.— Bond  Saie.— On 
June  80  the  $7,000  5;^  20year  water  bonds  described  in  V. 
70,  p.  1425,  were  awarded  to  the  State  Permanent  School 
Fund  at  par.    Following  are  the  bids  : 

State  Permanent  School  Fund .  100-00    I  Kane  &  Co.,  Minneapolis 100*00 

8.  A.  Kean,  CblcaRO. 100*10    | 

Weatherford(  Texas)  School  District.— Bonds  Defeated.— 
Thia  district  on  June  20  voted  against  the  issuance  of  bonds 
for  a  new  school  building. 

West  Manchester,  Ohio.— Bond  Sate.— On  July  6  the  $17,- 
000  6%  water  bonds  described  in  V.  76,  p.  1320,  were  awarded 
to  the  New  First  National  Bank  of  Columbus. 

White  Plains  (Town),  Westchester  County,  N.  Y.— Bond 
Offering. — Proposals  will  be  received  until  7  p.  m,,  July  14, 
by  Farrington  M.  Thompson,  Town  Supervisor,  at  the  East 


NEW  LOANS. 


SALE    OF    MUNIOIPAL    BONDS 

FOR  THE  LINE  OF  THE 

Cincinnati  Southern  Railway. 

Sealed  proposals  will  be  received  at  the  cfBce  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Rail- 
way until  12  o'clock  noon  of  MUNDAY  THE  3D  DAY  OF  AUGUST,  1903,  for  the  purchase  of  500  coupon 
bonds,  each  of  the  face  value  of  $1,000,  bearing  314  per  cent  interest,  issued  by  the  Board  of  Trustees  of 
the  Cincinnati  Southern  Railway. 

These  bonds  are  issued  in  accordance  with  and  under  the  provisions  of  an  Act  of  the  Qeneral  Assembly 
of  the  State  of  Ohio,  passed  April  23,  1898  (93  O.  L.,  637),  entitled  "An  Act  supplementary  to  an  Act  relating 
to  cities  of  the  first  ckkas  having  a  population  exceeding  one  hundred  and  flfty  thousand  inhabitants,  passed 
May  4, 1869"  (.66  O.  L.,  80),  and  the  resolution  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  llailway, 
passed  the  6th  day  of  June,  1903. 

The  said  bonds,  being  one  of  a  series  of  $500,000  each,  issued,  or  io  be  Issued,  each  year,  for  a  period  of 
five  (5)  years,  under  the  corporate  seal  of  said  city,  for  money  borrowed  thereon  in  the  aggregate  not  to 
exceed  $2,500,000,  authorized  by  the  above  Act  to  be  borrowed  by  said  Board  of  Trustees  as  a  fund  for 
terminal  facilities  and  permanent  bettermenis  for  the  line  of  railway  o(  the  Cincinnati  South  em  Railway— 
a  line  of  railway  owned  by  the  said  City  of  Cincinnati,  and  extending  from  the  said  city  to  the  city  of  Chat- 
tanooga, in  the  State  of  Tennessee-and  each  bond  is  equally  secured  by  a  pledge  of  the  faith  of  the  said 
Cit-y  of  Cincinnati,  and  a  tax  in  addition  to  all  other  taxes  for  municipal  purposes,  which  shall  be  annually 
levied  by  the  Council  or  Board  of  Legislation  of  said  city  on  the  real  and  oersonal  property  returned  on  the 
grand  levy,  sufficient  to  pay  the  interest  and  provide  a  sinking  fund  for  their  final  redemption. 

The  trustees  have  heretofore  issued  a  manuscript  bond  to  the  amount  of  $500,000,  of  date  July  1,  1902, 
payable  July  l,  1965,  and  redeemable  July  1,  I9l2,  under  authority  conferred  by  said  Act  of  April  23, 1898, 
which  bond,  on  being  offered  to  the  Trustees  of  the  Sinking  Fund  of  Cincinnati,  Ohio. under  the  laws  of  said 
state,  was  taken,  and  is  now  held  by  said  Trustees  of  the  Sinkir.g  Fund. 

The  said  bonds  are  to  be  issued  under  date  of  July  1, 1903,  and  are  payable  on  the  first  day  of  July,  1965, 
at  the  American  Exchange  National  Bank,  In  New  York  City,  with  interest  thereon  at  the  rate  of  3!^  per 
cent  per  annum,  payable  seini-annuaily  on  the  first  days  of  January  and  Juiy  in  each  year,  upon  the  presen- 
tation and  surrtnder,  as  they  neverally  mature,  of  the  interest  coupons  attached  thereto;  payable  both  «s 
to  principal  and  intertst  in  lawful  money  of  the  United  States.  Said  bonds  are  redeemable  at  the  option  of 
the  City  of  Cincinnati  on  the  first  day  of  July,  A.D.  1943,  or  at  any  time  thereafter,  upon  payment  or  the 
principal  and  accrued  interest:  all  ol  said  bonds  are  to  be  signed  by  the  Presideni  of  the  Board  or  Trustees 
or  the  Cincinnati  Southern  Railway,  and  attested  by  the  Auditor  of  the  City  of  Cincinnati,  and  registered 
in  his  oflBce,  and  also  to  be  registered  in  the  office  of  the  Trustees  of  the  Sinking  Fund  of  said  city. 

A  certified  check  drawn  oa  a  national  bank  for  the  amount  of  2  per  cent  of  the  amount  bid,  payable  to 
the  order  oi  the  Board  of  Trustees  of  the  Cincinnati  Southern  RaUway,  must  acompany  each  bid.  This 
check  shall  inure  to  the  benefit  of  the  city  upon  the  failure  of  the  bidder  to  comply  with  the  provisions  of 
his  bid  or  to  take  the  bonds  at  the  amount  bid. 

No  bid  for  less  than  par  and  accrued  interest  to  the  day  of  delivery  of  the  bonds  will  be  accepted;  the 
bonds  to  be  delivered  to  the  buyer  at  the  Third  National  Bank  in  tne  City  of  Cincinnati  on  any  business  day 
between  the  lOtb  day  of  August  and  the  15th  Day  of  August,  lb03. 

Bidders  must  enclose  their  bids  in  sealed  envelopes,  and  deposit  the  same  with  the  Secretary  of  the 
Board  of  Trustees  of  th<?  Cincionati  Southern  Railway,  at  the  office  of  the  Trustees  of  the  Cincinnati 
Southern  Railway,  Odd  Fellows  Temple,  northwest  corner  Seventh  and  Elm  streets,  Cincinnati,  Ohio,  on 
or  before  the  3d  day  of  August,  1903,  at  12  o'clock  m.,  and  such  sealed  envelopes  must  have  indorsed  thereon 
the  nature  of  the  bid  and  the  name  and  address  of  the  bidder. 

All  bids  must  state  the  number  of  bonds  bid  for. 

Bids  will  be  opened  on  Monday,  the  3d  day  of  August,  1903,  at  12  o'clock  m.,  in  the  presence  of  the 
bidde's,  at  the  office  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway. 

Bidders  must  use  the  printed  forms  furnished  by  the  Secretary  of  the  Board  of  Trustees  of  the  Cincin- 
nati Southern  Railway,  as  none  others  will  be  received. 

The  Board  of  Trustees  of  the  Cincinnati  Southern  RaUway  reserves  the  right  to  reject  any  or  all  bids. 

By  direction  ot  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway. 

EDWARD  A.  FERGUSON,  President. 
STANLEY  FERGUSON,  Secretary. 
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Blodget,  Menitt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  MA8BAC  STREET.  NEW  YORK. 


8TATE,  CITY  &  BAILBOAD  BONDS. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


D^NISON,  PRIOR  &  OO. 

CLEVELAND.  BOSTON. 


S300,000 

Port  of  Portland,  Ore., 

DRY  DOCK  BONDS. 

Proposals  will  be  received  at  the  office  of  the  Port 
of  Portland,  Room  666  Worcester  Block,  Portland, 
Ore.,  until  SATURDAY,  JULY  25TH,  1H03,  AT 
4  O'CLOCK  P.  M.,  for  the  whole  or  any  part  of 
$300,000  of  the  bonds  of  The  Pore  of  Portland, 
Oregon,  in  denominations  of  $1,000  each,  each  to  be 
dated  July  1st,  1903,  payable  30  years  from  date, 
and  bearing  interest  at  the  rate  of  i  per  cent  per 
annum,  payable  on  the  first  dajs  of  January  and 
July  of  each  year,  principal  and  Interest  payable  in 
United  States  gold  coin,  at  the  office  of  the  Treas- 
urer of  The  Port  of  Portland,  in  the  City  of  Port- 
land, Oregon. 

The  above  bonds  are  issued  for  the  purpose  of 
acquiring  a  site  for  a  drydock  and  preparing  said 
site  for  the  use  of  and  constructing  such  drydock, 
and  are  authorized  by  Sections  1  and  2  of  an  Act  of 
the  Legislative  A8.sembly  of  the  State  of  Oregon, 
filed  in  th  e  ofilce  of  the  Secretary  ot  State,  February 
8t5tb,  1903,  revising  and  amending  certain  former 
Acts,  establishing  and  incorporating  The  Port  of 
Portland. 

Bids  are  Invited  for  all  or  any  portion  of  such 
bonds,  and  bidders  will  submit  an  unconditional  bid 
and  accompaoy  the  same  with  a  certified  check  oa 
some  responsible  bank  in  the  City  of  Portland,  Ore., 
equal  to  5  per  cent  or  the  face  value  of  the  bonds 
bid  lor,  payable  to  the  order  of  tbe  Treasurer  of 
The  Port  of  Portland,  as  liquidated  damages  In  case 
the  bidder  shall  withdraw  his  bid,  or  shall  fail  or 
neglect  to  take  and  pay  for,  at  the  office  of  the 
Treasurer  of  saio  Port  of  Portland,  any  of  the 
bonds  aforesaid,  should  the  same  be  awarded  to  him. 

The  right  to  reject  any  and  all  bids  is  reserved. 

Proposals  should  be  marked  "Proposals  for  Port 
of  Portland  Drydock  Bonds,"  and  be  addressed  to 
B.  T.  C.  Stevens,  Clerk,  Port  of  Portland,  Portland, 
Oregon. 

Portland,  Ore..  June  17th,  1903. 

By  order  of  the  Board  of  Commissioners  of  The 
Port  of  Portland,  Oregon. 

JOHN  DHISCOLL,  Secretary. 


MacDonald,  McOoy  &  Co., 

ItUKICIPAL     AKD    CORPORATION 

BONDS. 
171  La  Salle  Street,  Chicago. 

4  state  Street,  BOSTON. 

P.  R.  FULTON  &  CO., 

Municipal  Bonds, 

171   la   8alle    street, 

CHICAGO. 
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em  State  Journal  Bnildirg  in  White  Plains,  for  !?eO,000  ii 
road-improvement  bonds.  Denomination,  $1,000.  Interest, 
semi-annual.  Maturity,  July  1,  1933.  Certified  check  on  a 
State  or  national  bank  for  lOjt  of  the  par  value  of  bonds  re- 
quired. 

Wichita,  E&n.— Bond  Sale.— On  June  16  this  city  sold  to 
local  banks  $40,000  i}^i  1-40-year  (serial)  refunding  bonds  at 
par.  Denomination,  $1,000.  Date,  July  1,  1903.  Interest, 
semi  annually. 

Wichita  County,  Texap. —Bondta  Voted— This  county  on 
June  37  voted  to  iesue  $10,000  road  bonds. 

Wilbarger  County,  Tex&9.— Bonds  Vofed.— This  county  on 
Juce  37  voted  to  issue  :i'10,t00  road  bonds. 

W'lnton  Place,  Ohio. — Aicard  Postponed. — The  award  of 
the  $4=^,000  4%  sewer  and  the  $3,000  i%  street  bonds,  bids  for 
which  were  received  on  June  SO,  was  postponed.  For  de- 
scription of  bonds  see  V.  76,  p.  1320. 

Woodbrld^e  Township  (N.  J.)  School  District.— Bond 
Sale —Oa  July  6  the  $13,000  6^  coupon  bonds  described  in 
V.  76,  p.  1320,  were  awarded  to  the  Perth  Amboy  Savings 
Institution  at  lOoSOJ.    Following  are  the  bids  : 


Perth  Amboy  SavIdrs  Inst'n lOS'lfS  I 

AnthoDj  MessiDc   li  5-00    I 

Jno.  U.  Bverlti  *  Co..  N.  Y 104  95 

Dick  &  KoblBsoD,  New  York. ...103-81 


Thotnpson.TenneyACrawford, 

New  York 108-00 

J.  K.  Foster 102-00 


Wood  Lake,  fellow  Medicine  County,  Minn.— Fond  Offer- 
ing.— Proposals  will  be  received  until  8  p.  m.,  July  23,  by 
J.  P.  Hauck,  Village  Recorder,  for  $5, COO  5^  water-works 
bonds.  Date,  July  1,  1903.  Interest,  annual.  Maturity, 
$1,OCO  yearly  on  May  1  in  1908  and  from  1910  to  1913,  inclus- 
ive. Certified  check  for  5^  of  the  par  value  of  bonds  bid  for 
rtquired. 

Woonsocket.  R.  1.— Bond  Sale.— The  entire  $300,000  i% 
bonds  ($IC0,0C0  water,  $100,(00  school  and  $100,000  city-hall) 
offered  for  sale  on  June  24  have  been  disposed  of  at  private 
sale.  Of  these  issues  $65,0CO  have  been  taken  by  local  banks 
at  par  and  $235,C00  by  Elake  Bros.  &  Co.,  Boston,  at  a  price 
said  to  be  above  par. 

Wyandot  County  (P.  0.  Upper  Sandusky),  Ohio.— Btd« 
R*  jected—Bond  Offering  —The  following  bids,  both  of  which 
were  rejected,  were  received  June  30  for  the  $38,000  i%  road- 
improvement  bonds  described  in  V.  76,  p.  1873  : 


Well.  Roth  &  Co.,  Clncln 'Par    |  P.  S,  Brlggs  &  Co.,  Cincinnati.... +Par 

*  Less  $560  for  blank  bonds  and  attorney's  fees.    ^■  Less  $600  for  blank  bonds 
and  attorney-s  fees. 

The  Commissioners  have  ordered  the  bonds  re-advertised 
as  5  per  cents,  bids  to  be  received  until  July  80. 

Bond  O^eringr.— Proposals  will  be  received  until  13  M.,  July 
28,  by  E.  N.  Halbedel,  County  Auditor,  for  $12,000  4«  road- 
improvement  bonds.  Denomination,  $480.  Date,  June  1, 
1903.  Interest  semi-annually  at  the  office  of  the  County 
Treasurer.  Maturity,  $3,400  yearly  on  October  1  from  1905 
to  1909,  inclusive.  Either  cash  or  a  certified  check  for  $500 
required. 

Wjandotte  County,  Kan. — Bonds  Authorized  by  Legisla- 
ture.—By  an  Act  of  the  S'ate  Legislature  approved  June  36 
this  county  is  authorized  to  issue  the  following  bonds  for 
bridges  over  the  Kansas  River  in  Kansas  City  : 

llflO.OOO  bonds  for  bridge  between  Armstrong  Avenue  and  Sandusky  Avenue. 
85,000  bonds  for  bridge  at  Central  Avenue. 
80,000  bonds  for  bnclne  at  Kansar*  Avenue. 
7f,000  bonds  for  brlU.;e  at  Twelfth  Street. 
4",0  0  bonds  for  bridge  at  l<"illh  Street, 
40,0(10  boniis  for  bridiie  xiear  .site  of  old  Southern  Bridge. 
60,000  bonds  for  bridge  near  Kansas  Avenue. 
50,000  bonds  for  bridge  near  site  of  old  Turner  Bridge, 
30,000  bonds  for  bridge  at  Bonner  Spricga. 

Bonds  are  to  carry  not  more  than  i}4^  interest,  payable 
semi-annually.  Maturity,  one-tenth  yearly,  beginning  20 
years  after  d»te  of  iseue. 

Yorktowii,  Texas. — Bonds  Voted. — This  place  on  June  28 
voted  to  issue  $10,000  water  and  bridge  bonds. 

YoungBtowu,  Ohio.— Bond  OJ^eringf.— Proposals  will  be  re- 
ceived until  2  p.  M.,  July  27,  by  Wm.  I.  Davies,  City  Clerk, 
for  the  following  bonds  : 

|82,CO0  5*  sanitary  bonds,  mamriug  $1,000  yearly  on  Oct.  1  from  1904  to  1988. 
inclusive,  and  f2,00u  Oct.  1,  19Si. 
8,500  6f  gHrbat.'c-di$posal  bonds,  maturing  $360  yearly  on  Oct.  1  from  1904  to 
191S,  inclusive. 
475  6!l  Ua;cs  Avenue  grading  bunds,  maturing  $93  yearly  on  Oct.  1  from 
1904  to  1908,  inclusive. 

Bonds  are  dated  Aug.  3,  1908.  Interest  will  be  payable 
semi- annually  at  the  office  of  the  City  Treasurer.  Pur- 
chasers must  be  prepared  to  take  the  bonds  not  later  than 
August  3,  the  money  to  be  delivered  at  one  of  the  city  banks 
or  at  the  office  of  the  City  Treasurer.  A  certified  check 
for  2%  of  the  amount  of  bonds  bid  for  must  accompany  pro- 
posals, \^hich  must  be  made  for  each  block  separately. 
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^300,000 

Port  of  Portland,  Ore., 

REFUNDING    BONDS. 

Propoials  will  be  received  at  the  office  of  The 
Port  of  Portland,  room  ceo  Worcester  Block,  Port- 
land, Or.,  until  SATURDAY,  JULY  25,  190S,  AT 
4  O'CLOCK,  P.  M..  for  the  whole  or  any  part  of 
$300,C00  of  the  bonds  of  the  Port  of  Portland,  Ore- 
gon, In  denominations  of  $1,000  each,each  to  be  dated 
June  1,  1903.  Of  said  bonds,  one-tenth,  or  $30,0t0, 
thereof,  matnre  on  June  1,  1904,  and  a  like  propor- 
tion and  amount  thereof  on  the  tlrst  day  of  each 
succeeding  June  thereafter,  until  all  shall  have 
matured,  all  bearing  interest  at  the  rate  of  4 
per  cent  per  annum,  payable  on  the  first  days  of 
December  Bnd  June  of  each  year,  principal  and  in- 
terest payable  In  United  "tales  gold  coin  at  the  office 
of  the  Treasurer  of  the  Po^t  of  Portland,  In  the  City 
cf  Portland,  Or.  These  are  Hefnnding  Bonds  and 
are  autht  rlied  by  Sections  1  and  2  of  an  Act  of  the 
Legislative  Assembly  of  the  State  of  Oregon  filed  in 
the  office  of  the  Secretary  of  State  February  2«, 
190S,  revising  and  amending  cettain  former  Acts  es- 
tablishing and  incorporating  The  Port  of  Portland. 

Bids  are  invued  for  all  or  any  portion  of  such 
bonds,  and  bidders  will  submit  an  uncoLditiontl 
bid  and  accompany  the  same  with  a  certitJed  check 
on  some  responsible  banh  in  the  City  of  Portland, 
Or.,  equal  to  5  per  cent  of  the  face  value  of  the 
bonds  bid  for,  payable  to  the  order  of  the  Treasurer 
of  the  Port  of  Portland,  as  liquidated  damaues  in 
case  the  bidder  shall  wit)  draw  his  bid  or  shall  fail 
or  neglect  to  take  and  pay  for,  at  the  office  of  the 
Treasurer  of  said  Port  of  Portland,  any  of  the  bonds 
aforesaid,  should  the  same  be  awarded  to  him. 

The  right  to  reject  any  and  all  bids  is  reserved. 

Proposals  should  be  marked  "  Proposals  for  Port 
of  Portland  Kelunding  Bond?,"  and  be  addressed  to 
E.  T.  C.  Stevens,  Clerk,  Port  of  Fort  and,  Portland, 
Or. 

Portland,  Or..  June  17,  1903. 
By  order  of  the   Board  of  Commissioners  of  The 
Port  of  Portland.  Portland,  Or. 

JOHN  DRISCOLL,  Secretary. 


NEW    LOANS. 


MUNICIPAL 

AND 

Public   Service  CorporatioD 
BONDS. 

E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Oenrer.       Chicago.       San  Francisco. 
MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 

BANKKKH, 

121  Devonshire  Street, 
BOSTON. 


S^o,ooo 

PAKISH  OF  OADDO,  LA., 

BONDS. 

Police  Jury  Room, 
Shreveport,  La..  June  18,  1903. 

Sealed  proposals  will  be  received  at  this  office 
until  10  A.  M.  OF  JULY  28,  19C3  (at  which  time 
they  will  be  opened  in  public  meeting  of  the  police 
Jury),  for  the  purchase  of  the  following-described 
bonds  of  the  Parish  of  Caddo,  La.:  $50,000  00  in  the 
bonds  of  the  Parish  of  Caddo,  of  which  amount 
$30,000  00  is  for  the  purpose  of  building  and  com- 
pleting a  jail  for  Caddo  Parish  and  $20,000  00  for 
funding  $2<),000  CO  of  bonds  issued  in  187t5  and  ma- 
turing April,  1896,  of  the  par  value  of  $I,C0li  each, 
with  interest  at  the  rate  of  4  per  cent  per  annum, 
payable  semi-annually  in  the  City  of  New  Yora,  at 
the  Americao  Exchange  National  Bank,  said  bonds 
to  bear  date  of  July  1,  1H03. 

Bids  to  be  accompanied  with  a  ceitifled  check  for 
6  per  cent  of  the  amount  of  each  bid.    No  bid  for 
less  than  par  value  will  be    entertained,  the  police 
Jury  reserving  the  right  to  reject  Hny  and  all  bids. 
P.  P.  KEITH,  President. 
A.  L.  DURINGEtt,  Clerk. 


Rudolph  Kleybolte&Co. 

BANKERS, 

DEALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits. 


INVESTMENTS. 
J.  F.  WILD   &    CO., 

BANKERS, 
Indlanapolts,  Ind. 


HIGH-GRADE 
MUNICIPAL, 

CORPORATION, 

RAILWAY 

BONDS. 

Indiana  Bonds  and  Local  Stoeks 
a  >pecialty. 

PARSON  LEACH  &  00. 

Public  Securities, 

OaiCAGO.         MEW  YORK.  BOSTOII. 

paiIiAD£L.FHlA. 


lf>4VESTMENT   BONDS 

OF 

municipalities, 
Rallroad§     and     Corporationo, 

Suitable  for  Savings  Banks.  Kstates,  Trust 
Funds  and  conservative  private  investors. 

Write  for  Circular. 

MASON,  LEWIS  80  CO. 

BANKEUS. 
BoMon.  Chicago.         Philadelphia. 

Kansas  Municipal  Bonds 

RoiiKht  and  Hold. 

D.  H.  MARTIN,  Topeka,  Kali. 


T.  B.  POTTER, 

MUNICIPAL  and      onKinQ 
CORPORATION      O^l^li^^* 

172  Washita  ton  Street, 
CHICAGO,  ■        IL,L,». 

LIST    ON    APPLICATION. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Honnd  aiid  Flat  Mars  and  6-Ply  Plates  and  Anfflt 

FOB  BAFB8,  VAULTS,  4o. 

Oannot  be  flawed.  Cut  or  Drilled,  and  poiltlTely 

Burglar  Proof. 

CHROME  STEEL.  WORKS. 

Kent  Ave.,  Heap  and   Hooper  St*., 

Sale  Man'f 'ers  in  the  D.  8.      BROOK.  LYN.  N.  ». 


mnntfrn^ 


Qjjolalion  Supplement  (Monthly)     Street  Railwdy Supplement  (^miAnnuaii^i) 
Investors  Supplement (gmieny)     State  and  CiU)  Supplement  ^emiAnnuaJiy) 

Entered  acconlins  to  Act  of  Coiiyress,  in  tUe  year  11)03,  by  William  15.  Dana  Comtanv.  in  the  otMce  of  Librarian  of  Couffress,  WaaliliiKton,  D.  C. 


VOL.  77. 


SATURDAY,  JULY  18,  1903. 


iN'U.  1986. 


PUBLISHED  WEEKLY. 

Terms  ot  Subscription— Payable  in  Advance 

For  One  Yoar $10  00 

t'oi  Six  Mouths 6  00 

Knropeau  ^^llbsc^Iption  (meliifling  postafiP) 13  00 

Kiuxipt-au  t-ubscription  Six  Slontli.s  {iucliutini;  postage) 7  50 

Annual  Subscription  in  Lonilon  (mcluiliiig  po-staKf) £2  14.s. 

Six  Months  subscription  in  Lonilon  (including  postage) idl  lis. 

Above  subscription  includes — 

Bask  axd  Qcotation  supplement    |        Stueet  Railway  StJPPLEMENT 

IXVEsrOKS'   SUFPLKMENT  |  STATE  AND  CITY   SUPPLEMENT 

Terms  ol  Advertising: — Per  Inch  Space 

Transient  matter  per  incU  space  (14  agate  lines) .$4  20 

(  Two  Mouths  (8  tinu-s) 22  00 

Staniline  Businets  Cards  '  '^'''^ee  Mouths    (1.5  times) '29  00 

bianiiing  iiusiness  carus  ->  ^^^^  Months         (20  time.s) 50  00 

(  Twelve  Mouths  (52  times) 87  00 

LONDON  AGENTS: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supi)ly  single  copies  of  the  paper  at  Is. 
each. 

\t'II.L.IA.TI  B.  DANA  COinPANY,  Publishers, 
I'iue  Street.  Corner  ol  Fearl  Sti-eet, 
Po»i  Oaice  Box  958.  NEW   YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-daj-,  July  18,  have 
been  $2.:?91,117,341,  against  $2,194,096,581  last  week  and 
12,160,832,257  the  corresponding  week  last  year. 


Cltari/ngs — lietunxs  uy  Itiearapli. 
^Vetk  Ending  Julu  IS. 


New  Vorlc 

Boston 

PhlUdelphia 

Baltimore 

Cbicaeo 

St.  Louis 

New  Orleans 

Seven  cities,  5  days, 
other  cities,  5  days 


Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week... 


1903. 


*1, 177.038,754 

113,012.670 

100.825.093 

22.107,240 

147,324,652 

4.^804,982 

13.046,463 


*1.619.179,854 
269.988,704 


»l,88y,lC8,618 
401,948,723 


*2,291,117,341 


1902. 


«1,075,425,223 
118.311,789 
95,626,765 
20,026,780 
134,643.775 
40.820,722 
10,161.703 


¥1,495,016.757 
265.107.911 


*1.760.124,6ti8 
420.707.589 


$2.180.8.32,257 


P.  CenU 


+9-5 
-Hf5 

+5-4 
+10-4 

+9-4 
+12-2 
+28-4 


+8-3 
+1-8 


+7-3 


+5-1 


The  full  details  for  the  week  covered  bv  the  above  will  be 
^ven  next  Saturday.  We  cannot  furnish  them  to-day.  clear- 
mgs  being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  July  11,  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  country  shows  a  loss 
of  1-4  per  cent.  Outside  of  New  York  the  increase  over  1902 
is  2-6  per  cent. 


Clearings  at- 


New  York 

Philadelphia.... 

PlttsbuTKh 

Baltimore 

Buffalo 

WashiiiBton 

Albany 

Rochester 

Utica. 

Scranton 

Syracuse  

wllmlnpton 

Wilkes  Barre_., 

WheeMng 

Bingham  ton...! 
GreensbuTjt.. 

Chester 

Erie 

Prankhn,  Pa.!'.! 
Total  Middle  . 


Week  ending  July  11. 


1903. 


1.311.052.985 

121,599,011 

47,423,437 

26,689,578 

5,912,850 

4.621,140 

3.977.929 

2.744,222 

2.471,131 

1,725.756 

1,599.!M6 

1.353.735 

1,243,111 

847,:308 

416.700 

529.137 

721,120 

500,000 

261.333 


1 .536.»88.49« 


1002. 


1,366.068,402 

lOK.aii.O'"" 

43,452,308 

31.035,751 

4,753,395 

4,262,555 

3,662,606 

3,133.787 

2,517,151 

1,465,004 

1,411.580 

1,176,281 

701,003 

766,131 

444.600 

569,320 

334,872 

Not  include 

Not  include 


1.574.395.913 


hic.  or 
Dec. 


".0 

-Hi-O 
+11-9 

-f9-2 
-14-0 
-fa4-4 

+8-6] 

-12-4 

—18-3 

+17-7 

+13-3 

-I-15-1 

+77-3 

-flO-6 

-6-3 

— 7-1 

+115-0 

d  Into 

d  in  to 


190L 


1,591,146.455 

104.265,.303 

41,987,515 

24,825,906 

6,857,444 

2.882,869 

3,357,338 

2,508,817 

1,216,154 

1,395,322 

1,128,764 

851.513 

654,422 

392.800 

388.100 

296,482 

tal. 

tal. 


— 2-41 1.7H4  155  204 


1900. 


865.929.982 

85.192.970 

31.649.476 

21,178,819 

5.098,067 

3,699.301 

2.896,208 

1,812,415 

1.070,569 

1.198,663 

978,986 


417,200 
369.832 
355.306 


1.020.847.883 


Clearings  at — 


Boston 

Providence 

lliutl'ord 

iN«w  Haven- 

Worcester 

^prinufleld 

Fdrtlaiid 

Kiill  River 

Lowell 

New  Uedl'ord 

Holyoke 

Total  New  England. 


iffffc  endi7i</  July  11. 


Chicago 

Cincinnati , 

Cleveland 

Deiroit 

.Milwaukee     

liidia'iapolis. 

Columbus 

Toledo 

Peoria 

Grand  Kapids 

Dayton 

Kvan.sviile 

Akron 

SpriugBeld.  HI 

Youngstown 

Kalamazoo 

Lexington 

CantOD 

Kockford 

8pringfleld.  O 

Bloomington 

ymncy    

Decatur 

Mansfield 

Jacksonville 

Jackson 

Ann  Arbor 


Total  Mid.  Western 


San  Francisco  . 

Los  Angeles 

Seattle 

Salt  Lake  City.. 

Portland 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines. 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

Fremont 

Total  other  West 'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

liichmond. 

Savannah 

Memphis 

Atlanta 

Nashville , 

Norfolk 

Fort  Worth 

Birmingham 

Knoxville 

Augusta 

Little  Rock 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Total  Southern 

Total  all 

Outside  New  York. . 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Quebec 

Vancouver. 

Hamilton 

St.  John 

London 

Victoria 

Total  Canada 


1903. 


140.010.545 

6.t>5J.0U(l 

3  t:!2.3l2 

2.2.j;i,l03 

1,811,190 

2.028.340 

1.857,599 

788,!t01 

550,699 

.■j54,044 

685,510 


101,213,012 

172,792,110 

24,475,750 

14,738,607 

11,.")33,681 

7,809,426 

8,595,789 

4.875  500 

2,690,038 

2.688,531 

2.072,242 

1 .878,904 

1.043,213 

676,200 

605.432 

645,834 

648,576 

654,477 

606.310 

.'381,261 

447,520 

341.938 

412,448 

382,290 

193,673 

251,367 

192,933 

104,754 


261,737,819 

27.905,778 

6,268,844 

4,303,395 

2,500,000 

3,380,902 

2,354,832 

1,736,168 

504,270 

434.463 

407.037 


49,795,689 

20,869,578 

14,547,794 

8,447,015 

6,782,.507 

5,231,652 

4,794,666 

2,618.724 

1,333.671 

1,223,540 

1,047,527 

512,218 

502,105 

146,482 


68,077,479 

49,801,434 

22,326,438 

.10,638,413 

6,368,599 

2.682,500 

4,804.610 

3,910,126 

3,351,93^ 

2,784,872 

2,756,399 

1,471,372 

1,591,415 

1,328,801 

1,096,316 

984,548 

923,882 

793.000 

769.957 

530,000 

469.467 

1,098,314 


116,384,086 
2,194.096,581 


883,043,596 


25,559,580 

19.281.042 

5,939.042 

1.993,946 

2,5*1,384 

2.085.956 

1.542.641 

1,030.5191 

1,004,081 

969,625 

544.761 


1902 


143,821, 

6.026, 

3.103, 

2.178, 

l.ti-lU 

1,826, 

l,.8ilO. 

895, 

64  4 

593 

514, 


,523 
,600 
,221 
,040 
126 
,256 
320 
,731) 
,770 
,976 
,021 


163,644,59;^ 

189,807,197 

23,385.500 

18.348,202 

10,134,.50rt 

8,666,979 

5,253,349 

4,146,400 

2,341,159 

2,508.857 

1,600,844 

1,466,026 

1,166,43'^ 

708,000 

560,891 

793,709 

520  060 

667,138 

445,71 

387,063 

389,504 

ai7,625 

233,768 

330,905 

231,330 

204,897 

182,988 

67,682 


274,488,732 

28,524,569 

5.519,976 

4,221.267 

3,383,253 

3.185.279 

2.016,616 

1,196,034 

584,603 

540,706 

231,253 


49,303,578 

20,508,550 

12,180,837 

6,164.428 

5,220,970 

5,483,984 

5,327  978 

2,204,9.58 

1,552,014 

1,307,326 

926,089 

497,865 

525,000 

121.658 


62,021,677 

51,729,991 

11,100.321 

10,231.964 

5,240,553 

2,195,500 

4,441,.577 

2,482,461 

2,652,478 

2,328.908 

1,876,946 

1,420,791 

1.510,866 

1,010,611 

738,996 

868,853 

791,696 

738,000 

550,000 

357,746 

390,077 

Not  include 


102,656,595 
2,326,511,08' 


62,487,00; 


860,442,685 


21,379,617 

14,860,854 

3,91.5,444 

2,068,688 

2,283,961 

1,973,704 

1,041,842 

890,243 

974,980 

893,611 

605,072 


50,890,016 


Inc.  or 
Dec 


— 2-2 

+04 

+  10-6 

+•-  • 

-)-ll|-4 
+  111 

—  1-7 
—2-2 

—  140 
—6-6 

+33-4 


— 1-5 

—90 

+4" 
+  19-/ 
+13-8 

—9-9 
+63-6 
+17-6 

+5-9 

+7-2 
+29-5 
+28-1 
—10-6 

-4-5 

+7-9 
—18-6 
+24 

—1 
+36-0 

-1-5 
—14-9 
+12-8 
--76-4 
--13-5 
-16' 
+22 

+5-4 
+54-8 


—46 

-2-2 
+13.6 
+19-4 
-26-1 

+6-1 
J-16-8 
+45-2 
—13" 
—19-6 
+76-0 


+1-9 

+1-8 
+19-4 
+37-0 
+300 
— 46-0 
-10-0 
+18-8 
-12-8 

—64 
+13-1 

+2-9 

—4-4 
+20-4 


+9-8 

—3  . 
+101-1 

+4-0 
+21-5 
+22-2 

+8-2 
+57-5 
+26-4 
-1-1 9-6 
+46  9 
+35-9 

+5-3 
+31-5 
--48-4 

-  -13-3 
--10-7 

+7  7 
+40-0 

-  -48-2 
+20-4 

d  in  to 


+13-4 
—1-4 


+2-6 


+19-6 
+29-8 
+51-7 

—3-6 
+10-9 

+5-6 
-1-48-1 
+15-7 

+3-0 

+8-5 
-100 


-1-22-8 


IJtOl. 


148,836,500 

8,'2li6,40() 

3,595,740 

l,987,32i! 

I  ,.507.686 

1,. 592,391 

1 .397.755 

966.144 

6.'S8.252 

461,022 

525,580 


109,824,861 

148,563  848 

J9,.598,2,50 

16,251,878 

12,227.138 

6.5U7,439 

4.032.887 

3.302,600 

2,672,870 

2,015,633 

1,028,341 

1,382,794 

1,236,632 

672,500 

508,940 

018.064 

472,764 

523,220 

472,129 

455,665 

322.168 

284.325 

252,270 


85,000 
145,250 
136,288 

65.050 


224,523,943 

22,015,934 

3,353,652 

'2,804,391 

5,859,356 

2,369.945 

1,'222,627 

1.002,271 

581,657 

349,347 

268,333 


39,827,513 

19.581,201 

10,434.609 

6,113,549 

4,447,982 

5,266,22b 

4,215,950 

1,503,664 

1,175,971 

982,786 

1,057,968 

491.602 

724,990 

157.570 


56.154,070 

49,094,941 

8,928,0(n 

8,838,965 

3,434,384 

2,785,000 

4,665,693 

2,280,384 

2,714,095 

1,806,169 

1,761,128 

1,721,356 

1,173,123 

855,113 

599,709 

944,631 

762,914 

540,000 

443,460 


1900. 


tal. 


390,168 


93,739,240 
2,368,324,831 


777,078,376 


21,713,698 

12,564,957 

2,434,804 

2,193,144 

l,578,53i 

1,167,554 

836,914 

806,148 

713,516 


1'22.626,51 1 

6,283,500 

2,974,185 

1,659  022 

1,383,'274 

1,489,132 

1,224,316 

820,41)1 

712,352 

487,211 

326,790 


139.986,734 

132,290,359 

15,504,100 

11,887,405 

8,452,483 

5,061,976 

.S.280,857 

2,643,600 

3,568,146 

1,958,106 

1 ,205.691 

1. -286. 175 

909,589 

533,000 

546,333 

367,289 

403.635 

537,813 

283,900 

382,789 

321,183 

•226,634 

240,000 


60,000 
122,455 
130,000 


192,270,580 

20,996,652 

2,801,699 

5,427,573 

2,582,484 

2.328.627 

1,127,272 

993,962 

594,350 

328,252 

155.146 


37,335,617 

1,3,647,453 

1 1 .264  089 

6.210.6;i9 

4.872.297 

5.320,968 

3.614,757 

1,517,169 

1,017,494 

870,813 

993,281 

482,222 


150.314 


49.961.496 

32.887,035 

8,765,.53y 

8,083,751 

2.462.815 

2,007.000 

4,176,885 

4,484,94:i 

1,913,215 

1,470.241 

1,334,329 

1,378,708 

966,701 

706,832 

531,998 

915,488 

450.269 

776,000 

381.218 


247,447 


73,93 1.4iM 
.514.338.764 


048,408,783 


16,542,904 

10,148,092 

2  143,900 

1,728,703 


1,108,664 
823.-2S2 
879,296 

9i3,'679 


44,006,2661   34,288,520 


Conditi«n  of  National  Banks  on  Jnne  9  on  Pace  137. 
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THE  FINANCIAL  SITUATION. 

The  operations  on  the  Stock  Exchange  the  current 
week  have  been  most  bewildering.  Sales  were  large  ; 
declines  were  violent ;  the  best  classes  of  secarities 
meeting  with  the  heaviest  losses ;  and  yet  no  one 
seemed  to  be  able  to  account  for  the  situation  or  even 
to  trace  the  selling. 

It  was  claimed  by  some  that  large  people  had  been 
caught  overloaded  and  were  compelled  to  '{liquidate  ; 
that  large  syndicates,  holding  for  a  market  bushels  of 
undigested  eecurltiee,  were  forced  to  sell  their  best  to 
provide  against  pressing  wants.  Bat  who  these  large 
people  were  and  what  syndicates  had  become  so  far 
embarrassed  as  to  be  virtually  throwing  away  their 
choicest  securities  was  from^first  to  last  an  enigma, 
not  the  least  clue  to  their^ldenty  being  obtained.  The 
truth  is,  the  claim  was  without  proof.  No  such  llqui- 
datioDS  have  occurred  and  no  weaknesses  have  devel- 
oped in  banking  circles. 

Others  tried  to  throw  light  on  the  situation  by  stat- 
ing that  it  was  the  result  of  a  raid  on  the  part  of  the 
Standard  Oil  people.^  That  suggestion  is  highly  un- 
reasonable. The  class  referred  to  probably  exercised 
their  usual  caution  by  selling  months  ago  when  there 
was  a  market  to  sell  on.  Finally,  stringent  money 
was  made  the  scapegoat.  Well — money,  to  be  sure,  is 
discriminating;  if  one  has  next  to  nothing  to  borrow 
on,  there  never  was  a  poorer  time  to  get  a  loan.  But 
we  know  people  who  have  this  week  borrowed  all  they 
wanted  without  the  least  difficulty  on  six  months' 
time  at  5^  per  cent  and  put  jt  Into  first-class  se- 
curities at  the  current  low  values. 

These  causes  singly  or  together  in  no  measure  ex- 
plain the  situation.  The  semi -panic  has  grown  out  of 
two  facts.  There  is  always  a  class  among  investors 
who  get  all  astir  and  lose  their  heads  on  the  occasion 
of  any  great  excitement  in  affairs.  They  are  usually 
of  sluggish  temperament;  but  once  aroused  they  run 
mad.  An  unusual  course  of  events  has  served  to 
stimulate  the  fear  of  these  people.  Prices  of  their 
holdings  have  been  long  declining.  They  have  felt.  In 
accord  with  the  common  sentiment,  that  at  each  re- 
cent material  drop  in  values,  and  especially  at  the 
last,  the^loweit  possible  level  had  been  reached.  Very 
likely  many  of  them  in  that  belief  have  taken  on  at 
the  decline  from  time  to  time  new  burdens. 

Now  at  lecgth  after  this  series  of  hard  knocks  comes 
a  moment  when  apparently  the  earth  opens;  every  reck- 
oning which  heretofore  has  formed  the  basis  of  values 
drops  out.  Indeed,  lots  of  sane  men,  unable  to  account 
for  the  new  emergency,  have  in  amazement  been  asking 
— what  next  ?  Of  course,  in]  this  highly  wrought  up 
and  keenly  eeositive'state  of  the  public  mind,  nothlDg 
more  was  needed  than  a  bold,  defiant,  daring  bear 
raid.  That  was  the  force  that  broke  the  market  be- 
low the  point  thought  to  be  bed-rock.  It  was  a 
manifestation  of  the  same  spirit  and  character  which 
has  possessed  the  operators  who  have  engineered  the 
cotton  corner;  the  same  spirit,  too,  that  carried  for 
ward  to  its  extreme  the  bull  movement  two  years 
ago. 

No  onn  ought  to  forget  that  our  new  era  has  pro- 
duced all  over  the  country  financial  Institutions  with 
capital  and  surplus  to  keepoccupied  which  in  amount, 
compared  with  only  ten  years  ago,  indicate  phenomenal 
growth;  it  has  also  produced  a  class  of  speculative 
operators  who  dare  to  run  risks  never  before  imagined, 
because  tney  can  command  almost  limitless  funds, 


and  80  wield  a  power,  if  cunningly  applied,  difficult 
to  resist.  There  never  was  a  successful  cotton  corner 
In  this  country  before  this  year;  bat  it  Is  a  mere 
bagatelle  to-day  for  these  men  to  carry  two  hundred 
thousand  bales  or  more  of  cotton,  and  if  taken  out  of 
the  market  when  consumption  Is  active  the  world 
over,  and  managed  discreetly,  success  is  almost  as- 
sured.  Their  astonishing  boldness  has  been  their 
best  weapon ;  it  has  kept  the  cotton  market  in  a  fright 
the  past  six  months  or  more,  putting  opposing  parties 
all  that  time  on  a  run  at  the  nod  of  these  bold  oper- 
ators. Jast  the  same  methods  are  being  used  at  the 
Stock  Exchange. 


Burners  which  were  current  early  in  the  week  that 
one  of  the  New  York  Glearing  House  banks  was  em- 
barrassed led  to  careful  inquiry,  though  not  formal 
investigation,  by  the  officials  of  the  Association,  the 
results  of  which  enabled  the  broad  statement  to  be 
made  that  there  is  not  a  single  bank  In  the  Clearing 
House  Association  In  any  way  embarrassed;  that  there 
Is  not  a  single  bank  in  the  city  clearing  through  a 
Clearing  House  bank  In  any  sort  of  difficulty,  or  in  need 
of  money  to  meet  trouble;  and  that  there  is  nota  trust 
company  using  the  facilities  of  the  Clearing  House  or 
any  such  company  even  outside  the  Clearing  Hoase,  so 
far  as  can  be  ascertained,  that  is  in  need  of  assistance 
or  in  danger  of  failing. 

The  Legislature  of  the  State  of  Massachusetts, 
which  recently  adjourned,  passed  the  proposed  new 
general  corporation  law  reviewed  in  our  issue  of  Jan- 
uary 31st.  No  substantial  change  was  made  in  the 
draft  law  as  reviewed  by  us  at  that  time;  little  or  no 
discussion  or  public  comment  took  place,  and  no 
attempt  was  made  to  prevent  its  enactment  or  radi- 
cally to  amend  It.  Only  one  critic  has  attacked  the 
new  law,  and  he  has  been  promptly  and,  as  we  think, 
thoroughly  confuted  by  the  secretary  of  the  committee 
or  commission  which  drafted  the  new  law.  As  sug- 
gested by  us,  that  committee  proved  to  have  been 
very  closely  in  touch  with  public  opinion,  and  to  have 
known  how  much  improvement  could  be  successfully 
made  at  one  time  in  the  corporation  and  tax  laws  of 
the  State,  and  the  lack  of  opposition  Is  probably  due 
to  their  skill. 

There  is  still  no  reason  to  believe  that  the  law  of 
Massachusetts  is  suitable  for  the  larger  corporations 
which  are  necessary  in  order  that  the  business  of  to- 
day may  be  carried  on.  In  fact  the  new  excise  tax 
upon  foreign  corporations  introduced  by  the  new  law  is 
likely  to  discourage  such  corporations  from  doing 
business  in  Massachusetts.  On  the  other  hand,  it 
will  be  easy  and  desirable  to  Incorporate  small  auxili- 
ary corporations  in  Massachusetts,  whose  stock  will 
be  held  by  the  parent  company,  and  for  such  corpor- 
ations and  for  enterprises  which  are  exclusively  of  a 
resident  character,  the  new  law  will  probably  prove 
most  satisfactory.  It  goes  into  effect  upon  August  1st. 


In  the  Chronicle  for  August  16  last  year  in  this 
article  we  made  reference  to  an  estimate  attributed  to 
President  James  J.  Hill  of  the  Great  Northern  Ball- 
way  Company  to  the  effect  that  the  gross  earnings  of 
the  combination  of  roads  controlled  by  the  Northern 
Securities  Comf  any  for  the  year  ended  Jane  30  1903 
would  reach  the  sum  of  160  million  dollars  gross. 
This  meant  a  very  large  Increase  over  the  earnings  of 
the  preceding  year,  and  some  persons  thought  that 
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Mr.  Hiirs  expectations  were  altogether  too  san- 
guine. Wo  remarked  at  the  time  that  Mr.  Hill 
was  a  very  carefal  man  and  that  his  estimates 
In  the  past  had  been  very  close.  Some  prelimi- 
nary figures  have  now  been  given  out  for 
the  year  referred  to,  from  which  it  appears  that  Mr. 
Hill's  estimate  has  actually  been  exceeded,  the  ag- 
gregate of  the  gross  earnings  for  the  three  roads 
making  up  the  Northern  Securities  Company  com- 
bination being  $161,385,000— this,  too,  without  in- 
cluding the  "outside"  earnings  of  the  Great  Northern 
Company,  which  it  is  expected  will  add  another  three 
million  dollars  to  the  total,  making  the  final  aggre 
gate  over  154  million  dollars.  This  is  an  improvement 
of  over  18  million  dollars  compared  with  the  twelve 
months  of  1901-2,  the  increase  of  the  Great  Northern 
Company  being  put  at  $4,716,000,  that  of  the 
Northern  Pacific  Company  &i  $4,649,000  and  that  of 
the  Chicago  Burlington  &  Qaincy  at  $8,900,000. 

Some  surprise  has  been  expressed  over  the  fact  that 
the  Burlington  &  Qaincy  should  have  been  able  to 
make  such  a  very  large  gain — amounting  to  nearly 
9  million  dollars.  We  see  nothing  very  remarkable  in 
that  circumstance.  When  the  Burlington  &  Qaincy 
was  acquired  in  the  interest  of  the  Great  Northern 
and  Northern  Pacific  companies,  it  was  plainly  stated 
that  the  purpose  of  the  acquisition  was  to  enable 
Mr.  Hill  to  carry  out  plans  having  in  view  the 
distribution  in  Burlington  &  Qaincy  territory 
of  a  large  amount  of  traffic  originating  In  the  Pacific 
Northwest,  and  to  provide  generally  for  an  in- 
creasing exchange  of  traffic  between  the  two 
sections.  This  business  Mr.  Hill  has  developed 
with  great  assiduity.  Furthermore,  the  Burling- 
ton &  Qaincy  is  the  largest  corn-carrying  road 
in  the  United  States,  and  as  last  year's  corn  crop 
was  of  exceptionally  large  dimensions  and  compared 
with  a  very  poor  yield  in  the  previous  season,  there 
must  have  been  a  great  increase  in  the  tonnage  from 
that  source.  Incidentally  it  may  be  remarked, 
apropos  of  the  criticisms  that  have  been  made  the 
present  week  with  reference  to  the  issue  by  the 
Burlington  &  Qaincy  of  $6,000,000  7- months 
6-per-cent  notes,  that  there  seems  nothing  very 
remarkable  in  the  fact  that  a  company  which  in 
a  single  period  of  12  months  can  add  9  mil- 
lion dollars  to  its  gross  revenues,  and  which  at 
the  same  time  is  building  100  or  200  miles  of  new 
road,  should  find  use  for  five  million  dollars  of  cash, 
and,  financial  conditions  being  at  the  moment  unsatis- 
factory, should  have  resorted  to  the  expedient  of  a 
ahort-time  loan.  An  Increase  of  9  million  dollars  in 
gross  receipts  represents  a  very  large  amount  of  addi- 
tional traffic,  and  to  move  this  added  traffic  Increased 
facilities    and    equipment    of  course  are  necessary. 

This  has  been  the  experience  all  through  the  present 
years  of  prosperity;  that  Is,  the  railroads,  after  spend- 
ing large  amounts  of  surplus  earnings  In  providing 
additional  facilities  to  handle  the  expanding  volume 
of  traffic,  have  been  obliged  to  raise  further  amounts 
of  cash  for  the  same  purpose  through  new  stock  and 
bond  Issues.  Up  to  the  present  year  such  new  stock 
and  bond  Issues  were  considered  a  favorable  sign — 
indicative  of  the  continued  growth  in  the  volume  of 
traffic  and  a  sure  harbinger  of  future  prosperity.  Now, 
for  no  good  reason,  the  disposition  is  to  take  an  un- 
favorable view  of  every  such  transaction,  no  matter 
how  legitimate  or  justifiable  It  maybe.  We  notice 
that  the  "Boston  Transcript"  states  that  the  Barling- ' 


ton  &  Qalnny  notes  were  Issued  tf>  pay  for  Improve- 
ments already  made  a^d  to  be  made,  and  that  It  was 
not  considered  advisable,  pending  the  Court  decision 
in  the  Northern  Securities  matter,  to  make  any  new 
issue  of  either  stock  or  bonds — which  seems  to  be  a 
reasonable  explanation. 


While  speaking  with  reference  to  new  stock  and 
bond  issues.  It  Is  important  to  note  that  revenues 
seem  to  be  proving  sufficient  to  meet  the  Increased 
interest  and  dividend  requirements  on  the  new  Issues 
put  out  during  the  last  few  years.  It  Is  to  be  remem- 
bered that  there  have  been  two  uncertain  factors  In 
the  situation.  In  the  first  place  there  has  been  a 
great  Increase  In  the  operating  cost  of  the  railroads, 
and  one  question  has  been  whether  the  gains  In 
traffic,  and  the  larger  gross  earnings  resulting  there- 
from, could  be  counted  upon  to  offset  these  heavier 
expenses.  In  the  second  place,  owing  to  the  growth 
In  traffic,  the  railroads  have  had  to  Issue,  as  already 
stated,  large  amounts  of  new  capital  In  order  to  pro- 
vide the  necessary  facilities  for  handling  the  added 
tonnage.  Some  preliminary  reports  of  operations  for 
the  fiscal  year  ending  June  30  gl903  are  already  ap- 
pearing, and  they  reveal  a  !  favorable  outcome  not- 
withstanding both  drawbacks.  In  our  Issue  of  June 
20  1903  wo  alluded  to  the  figures  of  the  New  York 
Central  for  the  fiscal  year  referred  to,  and  found  that 
while  gross  earnings  had  Increased  from  $70,903,868  to 
$77,638,100,  the  addition  to  net  had  been  but  little 
more  than  a  hundred  thousand  dollars,  the  total  rising 
from  $24,040,379  to  $24,167,300.  The  Central  had  divi- 
dends to  meet  on  $132,260,000  of  stock  In  the  late  yearj 
as  against  only  $116,000,000  In  the  preceding  year. 
Nevertheless  the  surplus  above  the  increased  dividend 
requirements  In  1903  proved  slightly  larger  than  in 
the  preceding  year  (partly,  though,  by  reason  of  reduc- 
tion in  fixed  aharges  through  refunding),  the  amount 
of  such  surplus  being  $2,109,800  as  against  $2,066,306. 

This  week  the  Illinois  Central  has  given  out  a  pre- 
liminary Income  statement  for  the  same  twelve  months, 
and  the  showing  Is  exceedingly  satisfactory.  The 
Illinois  Central  In  1901-02  had  6  per  cent  dividends 
to  meet  on  $79,200,000  of  stock,  while  In  1902-03  the 
same  dividends  had  to  be  paid  on  $96,040,000  of  stock. 
The  call  for  dividends,  therefore,  was  almost  a  million 
dollars  heavier ;  nevertheless,  from  the  company's  In- 
come account  it  appears  that  the  surplus  remaining 
above  the  larger  dividend  requirements  of  1902-03  was 
nearly  as  great  as  the  similar  surplus  above  the 
smaller  dividend  requirements  of  1901-02,  being 
$4,687,900  In  the  one  case  and  $6,038,462  la 
the  other.  The  percentage  earned  upon  the  stock 
of  course  was  not  so  large  (the  total  of  stock  being 
much  heavier),  but  still  amounted  to  10*83  per 
cent,  comparing  with  12*36  per  cent  In  1901-02. 
We  may  be  permitted  to  remark  that  a  company 
which  is  able  to  show  a  surplus,  above  6  per  cent  divi- 
dends, of  over  4i  million  dollars  In  one  year  and  over 
6  million  dollars  In  another  year  must  be  regarded 
as  In  excellent  condition  and  as  experiencing  great 
prosperity.  It  should  be  added  that  the  increase  in 
gross  receipts  from  traffic  on  the  Illinois  Central  for 
the  12  months  was  $4,324,370,  which,  however,  was 
attended  by  an  augmentation  of  $3,716,660  In  ex 
penses,  leaving  $607,710  gain  in  net. 


There  was  no  change  In  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and,  compared 
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with  last  week,  unofficial  or  open  market  rates  were 
firmer,  especially  at  Berlin.     The  most  notable  feat- 
ure of  the  statement  of  the  New  York  Associated 
banks  last  week  was  the  loss  of  $3,306,600  cash, 
whereas  the  preliminary  estimates  Indicated  a  loss  of 
only  $418,000.     The  detailed  statement  showed  that 
the  decrease  in  cash  by  one  of  the  large  banks  reached 
a  net  of  $9,939,000,  rtflectlng,  among  other  things, 
payments  through  that  Institution   during  the  week 
on  account  of  the  Pennsylvania  loan.     The  deposits 
of  the  banks  were  decreased    $11,749,600  and    the 
consequent  reduction  in  reserve   requirements    was 
$2,937,400.     The  subtraction  of  this  sum  from  the  loss 
of  cash  left  $369,200  as  the  decrease  in  surplus  re- 
serve, which  item  now  stands  at  $8,008,475.     Calcu- 
lated upon  the  basis  of  deposits  less  those  of  $37,274, 
600  of  public  funds,  the  surplus  is  $17,327,100;  the 
loans  of  the  banks  decreased  $7,916,200.     The  bank 
statement  of  this  week  will  probably  reflect  the  large 
payments  for  pensions  through  the  Sab-Treasury  and 
also  the  disbursements  by  that  office  of  $1,200,000  for 
Assay    Office    checks     representing    Klondike    gold 
which  had  been  deposited  at  Seattle,  Wash.;  $900,000 
of  this  gold  was  deposited  by  the  agency  of  the  Cana- 
dian Bank  of  Commerce,  $100,000  by  that  of  the 
Bank  of  British  Noith  America  and  $200,000  for  the 
account  of  the  Western  National  Bank  of  the  United 
States.     There  was  a  transfer  from  New  York  of 
$100,000  to  Chicago  early  in  the  week,  and  the  bank 
statement  will  probably  reflect,  in  addition  to  this 
sum,  five-sixths  [of  the  $2,841,136  withdrawn  on  Fri- 
day of  last  week  for  shipment  to  Paris  and  about  half 
of  the  $300,333  81  which  was  exported  to  Berlin  on 
Thursday.     The  exchange  of  refundable  bonds  for 
the  2  per  cent  consols  has  thus  far  since  April  1 
amounted  to  $78,204,400. 


however,  full  rates  were  maintained.  Qaotatlous  ar. 
the  close  on  good  mixed  Stock  Exchange  collateral 
were  4i@5  per  cent  for  sixty  days,  6  per  cent  for 
ninety  days,  6@6^  per  cent  for  four  months  and  6^@6 
per  cent  for  six  months.  Commercial  paper  was 
firm  with  a  moderate  local  business  at  6@5^  per  cent 
for  sixty  to  ninety  day  endorsed  bills  receivable,  6^^ 
per  cent  for  prime  and  6f  ®6  per  cent  for  good  four 
to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
2^  per  cent.  The  open  market  rate  at  Paris  is  2f 
per  cent  and  at  Berlin  and  Frankfort  it  is  3^  per 
cent.  According  to  our  special  cable  from  Landon 
the  Bank  of  England  lost  £118,823  bullion  during 
the  week  and  held  £36,596,985  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
loss  was  due  to  imports  of  j£60,000,  wholly  from  Aus- 
tralia, to  exports  of  £50,000,  of  which  £26,000  to 
South  America,  £20,000  to  South  Africa  and  £5,000 
to  miscellaneous  countries,  and  to  shipments  of 
£119,000  net  to  the  interior  of  Great  Britain. 


Money   on    call,   representing    bankers'    balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  4^ 
per  cent  and  at  2  per  cent,  averaging  3  per  cent.     On 
Monday  loans  were  at  4i  per  cent  and  at  2|  per  cent, 
with  the  bulk  of  the  business  at  3^  per  cent.     On 
Tuesday  transactions  were  at  3i  per  cent  and  at  2  per 
cent,  with  the  majority  at  3  per  cent.    On  Wednes- 
day loans  were  at  3^  per  cent  and  at  2  per  cent,  with 
the  bulk  of  the  business  at  3  per  cent.     On  Thursday 
transactions  were  at  3^  per  cent  and  at  2^  per  cent, 
with  the  majority  at  3  per  cent.     On  Friday  loans 
were  at  3   per  cent  and  at    2  per  cent,   with  the 
bulk  of  the  business  at  3i  per  cent.    Banks  and  trust 
companies  loan  at  3  per  cent  as  the  minimum.    One 
feature  in  time  loans  this  week  was  the  borrowing  by 
some  of  the  large  railroad  corporations  of   consider- 
able sums  of  foreign  and  domestic  money  for  from 
twelve     months    to  eighteen    months,    which    bor- 
rowing   was    reported    to    be    resorted    to ;  because 
more    satisfactory  at    the    moment    than    to    issue 
bonds     which     had     been    authorized    for    exten- 
sions   and  improvements;    the  rate  paid   for  these 
loans  was  about  6  per  cent.    There  appeared  to  be 
quite  an  urgent  demand  in  the  market  for  long  time 
loans,  beginning  early  In  the  week,  which  was  at- 
tributed to  inquiries  from  corporations  and  the  rate 
for  six  months'  contracts  advanced  to_6i@6  per  cent, 
against  6  per  cent  in  the  previous  week.    This  de- 
mand was  partly  met  by  the  trust  companies,  but  the 
largest  business  was  done  by  foreign   bankers,  who 
drew  considerable  amounts  of  finance  bills  for  this 
purpose.    Notwithstanding  this  new  supply  of  money, 


The  foreign  exchange  market  was  heavy  for  sterling 
early  in  the  week,  and  it  became  unsettled  with  a 
sharp  decline  on  Thursday,  recovering,  however,  by 
the  close    of  the  week;  Continental  exchange  was 
only  slightly  affected  by  the  fall  in  sterling.    The 
especial   cause  for  the  weakness  in  the  latter  was 
the  rise  in  rates  for  long-time  loans.  This  encouraged 
liberal  drawings  of  finance  bills — drafts  by  bankers 
upon  their  correspondents  or  principals  In  London — 
the  proceeds  of  which  were  directly  loaned  by  these 
bankers  on  stock  collateral  for  periods  of  from  five  to 
six  months.     The  inquiry  for  these  loans  grew  so 
urgent    by    the    middle    of    the     week     that     the 
bankers  are    reported  to  have  re- loaned  the  money 
which     had    been    paid     to    them    for    maturing 
loan     contracts,    and    which     they    would    other- 
wise have    remitted.    Therefore    there  was   at    the 
moment  an  absence  of  demand  for  such  remittance, 
and  there  being  an  extraordinary  pressure  of  finance 
drafts  and  also  of  other  kinds  of  sterling  exchange, 
including  security  bills,  rates  fell  off  sharply.     The 
market  partially  recovered  by  the  close  of   Thurs- 
day, and  it  was  steadier  yesterday.    It  may  be  noted 
that  the    decline    this    week,    compared    with    the 
highest  rates  recorded  last  month,  was  125  points  for 
long,  235  points  for  short  and  246  points  for  cables. 
Preparations  were  made  early  In  the  week  for  the  ship- 
ment by  Kidder,  Peabody  &  Co.  of  Boston,  through 
Baring,  Magoun&  Co.,  of  $300,333  81  gold  to  Berlin  by 
the  steamer  sailing  on  Thursday;  the  gold  went  for- 
ward notwithstanding  the  decline  in  exchange,  indi- 
cating that  it  was  shipped  on  special  order.    The 
Assay  Office  paid  $823,144  87  for  domestic  bullion. 
Gold  received  at  the  Custom  House  daring  the  week, 
$26,691. 

Nominal  quotations  for  sterling  exchange  are  4  84^ 
@4  86  for  sixty  day  and  4  87@4  87i  for  sight.  Bates 
for  actual  business  opened  on  Monday  at  a  decline  of 
10  points  for  long  and  short  compared  with  those  at 
the  close  on  Friday  of  last  week,  to.4  8476@4  8486  for 
the  former  and  4  8706@4  8716  for  the  latter;  cables 
fell  6  points  to  4  8750 @ 4  8760,  and  the  market  was 
heavy.  On  Tuesday  long  declined  10  points  to  4  8466 
@4  8476,  short  26  points  to  4  8680@4  8690,  and  cables 
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25  polbiB  10  4  r726@4  8735  :  ihe  market  was  then 
influenced  by  offerloga  of  finance  and  of  secarity  bills. 
On  Wttdnesday  long  fell  16  points  to  4  8460@4  8460, 
short  20  points  to  4  8660@4  8670,  and  cables  35  points 
to  4  8690((>4  87;  the  market  was  weak,  with  a  pressure 
of  the  above-mentioned  drafts  as  the  feature.  Oa 
Thursday,  In  the  absence  of  demand,  rates  fell  heavily, 
and  with  unsettling  effect.  Long  dropped  50  points 
to  4  84(0:4  8426,  short  60  points  to  4  86@4  8626,  and 
some  security  bills  were  sold  as  low  as  4  8585,  while 
cables  fell  66  points  to  4  8626('<^  4  8660  ;  the  market 
partially  recovered  by  the  close,  and  it  was  [steady  on 
Friday,  when  there  was  an  advance  of  |10  points  in 
long,  of  40  points  in  short  and  of  26  points  in  cables. 
The  decline  in  sterling  compared  with  Friday  of  last 
week  was  86  points  in  long,  130  points  in  short,  and 
130  points  in  cables. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DULT  POSTED  BATEB  FOB  FO&BION  BXCHANOB. 


ru.. 

Jul!)   10. 

HOH., 

July  13. 

Tubs.. 

July  14, 

WBD.. 

July  16. 

THTTB., 

July  16. 

FBI.. 

July  17. 

Bn>w»Bro. [f.^' 

4  66 

im4 

65)4 

88 

ll« 

85 

87« 

84X 
87 

84^ 

87 

Barlns,                 i  00  (Uya 
Hairomii*Co..    Blffht.. 

486 
4  8SM 

il« 

il^ 

S5 
87X 

86 
87M 

86 
87Ji 

Bank  BrlUik       (  80  dars 
No.  Amenoa..    Slabt.. 

4  86^ 
488 

H^ 

r.« 

8S 

87H 

86 
STJ< 

86 
&7H 

Bank  of                ( 60  days 
Montreal iSUht.. 

485}^ 
4  88H 

i^ 

88 

^ 

85 
87« 

85 
87« 

of  Commerce. . '  BlRht.. 

4E5X 
4  88>« 

i« 

86M 
88  . 

fs^ 

86 
87H 

85 
87« 

Haldelbaoh,  I  ok-  ( 00  days 
•ttelmeriCo.i8lKht.. 

486 
488 

i« 

86H 
88 

li« 

86 
87 

85 
87 

Laiard  Fterei . .  |  |?g^" 

4  86 
488 

86^ 
88 

g« 

^ 

86 
87 

85 
87 

IterokanU' Bk.  (60  days 
of  Canada (SlRkt.. 

4  88 

65H 

88 

i^ 

i« 

861 
87M 

36 
87W 

The  market  oloaed  at  4  8410^4  8420  for  long, 
4  8625@4  8636  for  short  andV  4  8660^4  8666  for 
cables.  Commercial  on  banks  4  83^(^4  83}  and 
documents  for  payment  4  83^4  84.  Gotten  for 
payment  4  83(^4  83^,  cotton  for  acceptance  4  83^ 
94  83^  and  grain  for  payment  4  83i@4  84. 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Batik  of 


Gold. 

£ 

Bngland 

39,596,V86 

Franc* 

100,678,929 

0«nnany*. . . . 

82,770.000 

Rossia 

79,326.000 

Ans.-Hung'yt 

46,187,000 

Spain 

14,578,000 

Italy 

18,692,000 

Nethertands . 

8,940,000 

NaUBelK'm.* 

8,980,000 

Tot.thls  week 
Tot,prev.  w'k 


Julv  IH,  1908. 


saver. 


44,905,030 

11,514,000 

9,065,000 

18,043,000 

20,500,000 

2,338,800 

6,548,31)0 

1,190,000 


334,64  ?,0 14 
334,362,298 


109399130 
109778980 


Total. 


£ 

36,696,985 
145,483.959 
44,284,000 
68.391,000 
68,830,000 
35,078,000 
81,025,800 
10,488,300 
4.470,000 


444,048,044 

444,141,278 


Jul]/  17,  1902. 


ooia. 


£ 

88,088,955 

108,947,857 

37,518,000 

73,889,000 

43,953,000 

14,179,000 

16,187,000 

4,849,900 

3,105,333 


334,697,445 
333,715,943 


surer. 


44,768,449 

13,876,000 

8,828,000 

18,644,000 

19,661,000 

2,062,900 

6,700,800 

1,668,667 


109988216 
1098739S6 


Total. 


£ 

38,083.965 
147,710,706 
51,394,000 
82,698,000 
66,697,000 
33,740,000 
18,249,900 
11,560,100 
4.668.000 


444,685,661 

443,589.879 


*  The  dlTlaloii  (between  gold  and  allyer)  glyen  in  oar  table  of  ooIb 
and  bullion  in  the  BanB  of  Germany  and  tbe  Bank  of  Belglmn  Ib  made 
from  tlie  beet  estimate  we  are  able  to  obtain ;  in  neither  case  is  it 
alalmed  to  be  aoonrate,  aa  those  banks  make  no  distinction  in  tbeii 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  bat  we 
bellere  the  division  we  make  Is  a  close  approxlmatioii. 

t  The  AaBtro-Hangarlan  Baak  Statement  Is  now  Uiaed  in  Kronen  and  He- 
o«r  Inatead  of  Onldan  and  Krentier.  The  redaction  of  the  former  oarrenoy  to 
•terUng  S  waa  by  considering  the  Golden  to  hare  the  yalne  of  60  oenta.  As 
the  Krone  has  really  no  greater  valne  than  20  cents,  onr  cable  ooirespondent  in 
Loadon,  In  order  to  redace  Kronen  to  A,  has  altered  the  basis  of  oo&Terslon  by 
drldlng  the  amoont  of  Kroaen  by  84  Instead  of  80 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  July  17.  1903. 

Received  by 
X.  T.  Banks. 

Shipped  Ity 
lf.T.Banl<s. 

Net  Interior 
Movement. 

Currency    

$8,082,000 
879.000 

$3,098,003 
473,000 

Gain.  $4,924,000 

Gold. 

Gain.       407.000 

Total  gold  and  legal  tenders 

$8,901,000 

$3,670,000 

Gain.    5,331.000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  aa  folio  tts. 


Week  ending  July  17,  1003. 

Banks  Interior  moivemeut,  bm  abore 
Sub-Treas  oper.  and  gold  ezpurts. 


Total  gold  and  legal  tenders. 


Into 
Banks. 

Out  of 
Bank*. 

$8,901,000 
*S.400.000 

$88,301,000 

$3.57C,000 
8e,10J,000 

$80,670,' 00 

Net  Change  in 
Bank  Holdings, 

Gala.  $5,331,000 
1..USS.     2,700,000 

(iain.    3,631,000 


THE  MONEY  MARKET  AS  REFLECTED   IN 
RAILROAD  LOANS. 

The  violent  break  in  stocks  this  week — in  some  cases 
to  prices  nearly  as  low  as  were  reached  in  the  panicky 
decline  of  May  9  1901 — has  a  close  connection  with 
the  money  market  for  railroad  securities.  In  the 
stock  market  the  characteristic  phenomenon  of  the 
week  has  been  the  apparent  pressing  for  sale  of  high- 
grade  railroad  stocks.  On  the  other  hand,  the  action 
of  the  Union  Pacific  and  Chicago  Burlington  & 
Qaincy  railways  in  borrowing  at  the  equivalent  of  6 
per  cent  from  the  banks  is  evidence  of  the  disturbed 
condition  of  railroad  credit  for  the  time  being. ^ 

This  situation  was  in  a  way  foreshadowed  by  the 
Pennsylvania  Billroad's  experience.  It  is  true  that 
the  Pennsylvania  succeeded  eventually  in  placing  its 
$76,000,000  stock  with  investors  and  at  the  price 
named  in  its  original  proposal;  but  the  company 
had  been  forced  to  employ  the  services  of  an  under- 
writing syndicate,  and  the  price  of  its  stock,  after  the 
closing  of  subscriptions,  fell  to  a  figure  slightly  below 
that  at  which  the  new  stock  had  been  allotted.  More- 
over, it  was  recognized  as  a  practical  fact  in  the  situ- 
ation that  the  $90,000,000  capital  received  by  the 
Pennsylvania  for  its  new  shares,  even  after  allowing 
for  the  repayment  of  $40,000,000  notes  with  a  portion 
of  it,  represented  withdrawal  of  a  very  large  sum 
from  the  investment  market's  available  resources.  To 
that  extent  the  next  corporation  to  ask  subscriptions 
to  its  securities  by  the  public  would  presumably  have 
a  harder  task  than  the  Pennsylvania. 

There  is,  of  course,  no  doubt  that  such  companies 
as  the  Union  Pacific  or  the  Burlington  could,  at  a 
price,  have  raised  through  sale  of  their  securities  the 
sums  desired,  or  much  larger  sums.  But  with  the  In- 
vestment market  in  its  present  abnormal  position,  two 
possibilities  were  involved,  neither  of  which  a  prudent 
corporation  borrower  would  wish  to  invite.  One  was 
the  chance  that  the  public,  uneasy  over  the  action  of 
the  market,  might  not  have  chosen  to  bid  the  price 
prescribed,  which  would  have  placed  the  company  in 
an  embarassing  situation;  the  other,  that  the  issue 
price  might  have  to  be  placed  so  low  as  to  make  the 
whole  operation  unduly  costly  to  the  company. 

For,  it  must  be  remembered,  the  selling  of  stock  or 
long-term  bonds  at  an  abnormal  discount  entails  quite 
as  large  a  loss  on  the  borrowing  company  as  the  raising 
of  temporary  loans  at  an  abnormal  rate  of  interest, 
with  this  distinct  advantage  in  favor  of  the  second 
operation,  that  the  loans  are  temporary  and  may  be 
replaced,  when  matters  have  quieted  down  in  Wall 
Street,  by  proceeds  of  security  issues  placed  at  a  nor- 
mal price.  Such  additional  charge  as  would  be  en- 
tailed by  a  bond  issue  forced  at  a  sacrifice  on  an  un- 
willing market  would  continue  for  fifty  years,  or 
whatever  might  be  the  term  of  the  obligation.  The 
six-per-cent  rate  paid  for  the  twelve-month  loan  would 
last  only  until  the  loan's  maturity.  It  is,  therefore, 
clear  enough  that  the  borrowing  companies  acted 
wisely  iu  electing  to  borrow  on  their  notes. 

When,  however,  we  come  back  to  the  conditions 
which  made  the  present  abnormal  situation  possible, 
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the  problem  Is  not  so  simple.  la  a  general  way  it  Is 
admitted  that  the  security  issues  of  the  past  few  years 
have  absorbed  a  considerable  part  of  the  community's 
Investment  capital;  that  there  is  not  at  the  moment 
enough  left  available  for  present  needs.  This  state- 
ment of  the  case,  however,  calls  for  some  quallftca- 
tioD.  That  the  capital  can  be  had  on  proper  security 
and  on  the  investor's  terms  is  proved  by  the  very 
negotiations  to  which  we  have  referred,  and  to  the 
fact  that  loans  have  been  made  all  the  week  by  the 
banks  to  individuals  below  6  per  cent  and  the  pro- 
ceeds inveated  by  the  borrowers  in  first-class  securi- 
ties at  ruling  rates.  But  this  available  capital  has 
been  frightened  by  the  misfortunes  of  two  or  three 
Ill-constructed  industrial  concerns  and  by  the  course 
of  affairs  on  the  Stock  Exchange,  and  hence  fixes 
harder  terms  than  usual  for  the  accommodation.  The 
conclusion  however  is,  from  the  transactions  noted, 
that  at  a  price  the  capital  can  be  had. 


MR.     CHAMBERLAIN'S    PROPOSALS     AND 

THEIR  RECEPTION  IN  GREAT  BRITAIN—THE 

EUROPEAN  COTTON  GOODS  MARKETS.* 

Manchester,  July  3. 

Public  interest  in  Mr.  Chamberlain's  proposals  for 
an  intra- Imperial  Customs  arrangement  based  on  pro- 
tection as  against  foreign  productions  is  unabated. 
It  has,  indeed,  been  further  stimulated  by  the  em- 
phasis which  both  he  and  Mr.  Balfour  have  put 
upon  what  was  at  first  only  a  subordinate  part  of, 
or  rather  an  addendum  to,  the  original  outline  of  the 
scheme. 

The  Imperial  Customs  compact  is  to  be  supple 
mented  by  discriminating  retaliatory  duties  upon  im- 
ports from  countries  which  may  impose  differential 
duties  upon  the  products  of  colonies  giving  preferen- 
tial treatment  to  the  mother  country.  Germany  Is, 
of  course,  in  every  one's  mind,  because  it  is  there  that 
the  intention  to  punish  Canada  for  her  preferential 
policy  has  first  appeared.  To  this  again  Is  added  a 
suggestion  of  wider  scope — that  hostile  foreign  tariffs 
generally  should  be  fought  by  retaliation.  Bat  these 
complicating  elements  of  the  controversy  have  not 
been  allowed  to  obscure  the  original  and  definite  plan 
of  imposing  duties  on  foreign  food  products  for  the 
purpose  of  encouraging  imports  from  the  colonies. 
In  particular  the  representatives  of  the  wage-earners 
— the  trade  unions  and  the  co-operative  societies — 
have  fastened  upon  It,  and  have  rejected  it,  root 
and  branch,  notwithstanding  the  compensatory 
provision  that  the  proceeds  of  the  food  tax  are 
to  be  earmarked  for  the  establishment  of  old-age 
pensions. 

But  this  is  not  the  only  compensation  offered  by 
Mr.  Chamberlain.  He  also  holds  out  the  prospect,  as 
if  it  were  a  certainty,  that  the  additional  cost  of  food 
would  be  followed  by  a  rise  in  wages.  Yet  neither  of 
these  inducements  has  been  sufficient  to  attract  so  far 
the  approval,  still  less  the  enthusiasm,  of  the  working- 
people.  The  supplementary  part  of  the  scheme — If 
scheme  It  may  be  called — that  looking  ^to  retaliatory 
action  towards  protectionist  States,  including  the  de- 
fense of  colonies,  Canada  and  others  which  may  here- 
after follow  her  example  In  a  preferential  policy,  has 
been  welcomed  with  warmth  by  a  considerable  number 
of  manufacturers,  as  well  as  by  avowed  protectionist 
politicians,  such  as  Mr.  Chaplin  and  Mr.  .James  Low- 

'  Coiiimaiilo»t«<l  bj  oar  Special  Oorreapondent  at  Manchester,  Eng. 


ther,  and  by  numerous  small  groups  of  fair-traders 
in  various  sections  of  the  country.  Even  in  Manches- 
ter not  a  few  men  are  to  be  found  who  more  or  less 
openly  express  their  dissatisfaction  with  ''  one-sided 
free  trade''  and  their  pleasure  that  the  commercial 
system  which  has  prevailed  In  the  kingdom  for  more 
than  half  a  century  is  to  be  overhauled  and  brought 
to  judgment. 

The  attitude  of  the  Grovernment  is  unusual,  to  say 
the  least.  Mr.  Chamberlain's  proposals  are  officially 
declared  to  be  a  fitting  subject  for  investigation,  and 
to  call  for  it.  Yet  no  definite  method  of  inquiry  has 
been  laid  down.  At  first  the  Prime  Minister  said  it 
would  be  undertaken  by  the  Government  "in  the 
ordinary  manner,"  that  is  to  say,  by  the  permanent 
officers  of  the  several  departments.  But  it  has  since 
been  declared  that  the  whole  nation  must  examine 
the  question.  This  appears  to  be  Mr.  Chamberlain's 
view,  for  he  announced  at  the  outset  that  his  pro- 
posals, especially  that  involving  the  imposition  of 
duties  on  foreign  food,  must  become  a  "  mandate  " 
from  the  people  before  they  could  be  acted  upon. 
He  foreshadowed  that  this  question  of  mandate  or  no 
mandate  would  be  the  pivot  of  the  next  general  elec- 
tion. Wicked  people  say  that  the  raising  of  these 
questions  as  topics  for  the  coming  electoral  contest  is 
intended  to  cover  the  shortcomings  and  transgressions 
of  the  Government  in  other  directions,  and  this  view 
is  probably  entertained  by  many  besides  the  opponents 
of  the  party  in  power. 

It  is  not  difficult  to  understand,  and  even  to  respect, 
the  original  motive  of  Mr.  Chamberlain  in  entering 
upon  this  crusade.  He  has  quite  frankly  declared  It, 
and  jet  it  seems  to  have  attracted  much  less  thought 
and  discussion  than  it  deserves.  Perhaps  he  is  him- 
self to  blame  for  this  neglect,  because  in  his  speeches 
he  has  not  made  it  anything  like  so  prominent  as  the 
sensational  changes  which  he  has,  with  so  much  vehe- 
mence and  earnestness,  attached  to  it.  He  has  been 
impressed  during  his  administration  of  the  Colonial 
Office  with  the  need  of  stronger  cohesion  between  the 
various  portions  of  the  Empire  and  has  come  to  the 
conclusion  that  a  closer  approach  can  be  accomplished 
only  by  the  bond  of  preferential  commercial  relations. 
His  proposed  Imperial  fiscal  policy  is  therefore  bat 
the  means;  the  end,  the  all-important  thing,  is  the 
consolidation,  the  political  consolidation,  of  the  Em- 
pire. There  is  some  reason  to  believe  that  he  has 
cherished  the  thought  of  bringing  this  about  for  a 
long  time,  perhaps  from  the  moment  when  he  decided 
to  take  charge  of  the  Colonial  Office.  Mr.  Chamber- 
lain is  an  ambitious  man  and  highly  imaginative.  It 
was  said  of  him  when  he  chose  that  department  of 
the  public  service  that  he  had  long  desired  to  control 
it  and  that  he  meant  to  distinguish  his  term  of  office 
by  some  striking  innovations. 

From  this  point  of  view  the  position  in  which  he 
finds  himself  bears  some  resemblance  to  that  of 
George  Washington  and  his  colleagues  when  they  met 
at  Philadelphia,  in  1787,  for  the  purpose  of  framing 
the  Federal  Constitution,  which  was  to  supersede  the 
Articles  of  Confederation.  True,  the  need  for  the 
consolidation  of  the  Empire  is  not  so  obvious  nor  so 
pressing  as  the  making  of  a  nation  was  in  the  case  of 
the  States.  There  is  not  the  same  fear  of  foreign  in- 
terference nor  the  same  sense  of  defenselessness,  nor 
perhaps  the  same  danger  of  misunderstandings, 
jualousies  and  disputes  between  the  several  States  as 
the  Fathers  of  the  Republic  had  to  provide  for  and 
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guard  againat.     Still,  the  conviction  has  long  beei 
growing  among  thoughtful   and   far-seeing    people, 
both  at  home  and  in  the  self-governing  colonies,  that 
the  increasing  importance  of   the  latter  and  other  de 
velopments  have  made  it  necessary  to    make  such 
constitutional  changes  as  will  issue  in  some  kind  of 
central  Imperial  direction  and   control,  limited,  of 
course,  and  accompanied  by  contributions,  fairly  ap- 
portioned,   toward    the    cost   of    Imperial    defense. 
These  qaestlons  were  discussed  at  the  recent  meeting 
of  Colonial  Premiers  In  London.     It  was  there  tha' 
the  preferential  Customs  Idea  fixed  Itself  in  the  mind 
of  Mr.   Chamberlain,   mainly   under  pressure    from 
Canada,   although    it    had    been    brought    forward 
by   Canadian    delegates  at  the  Congress  of    Cham 
bers  of  Commerce   of  the   Empire  held   in  London 
in  June  1896,   and  was  then  warmly  commended   by 
him. 

But  the  preferential  scheme  being,  as  already 
stated,  the  means  designed  to  accomplish  the  final 
purpose — consolidation  and  closer  union,  the  question 
arises  whether  or  not  It  is  suitable  to  the  occasion  ; 
whether  or  not.  Indeed,  it  will  bring  with  It  the  seeds 
of  discord  and  tend  toward]  disunion  rather  than 
unity.  The  view  that  the  scheme  will,  in  practice, 
defeat  the  purpose  which  its  advocates  have  in  mind 
is  suggested  by  a  resolution  to  be  offered  by  the  rep- 
resentatives of  the  Manchester  Chamber  of  Commerce 
at  the  Congress  of  Chambers  of  the  Empire  which  Is 
to  assemble  at  Montreal  on  17th  August.  The  reso- 
lution runs  : 

"ThiB'.Congrees,  whilst  earnestly  deelrousof  inoreaelng  and  strength, 
enlng  the  oommerolal  ties  which  bind  together  the  various  parts  of  the 
Empire,  Is  ot  opinion  that  In  the  pursalt  of  this  object  the  following 
principles  ehoald  be  observed:  1.  No  Imperial  Castoms  policy  can  be 
satUfaotory  which  saorlflces  the  Interests  of  any  eeparately-governed 
portion  of  the  Empire  2.  Any  change  in  rintra-Imperlal  Customs  ar- 
rangements which  seiiously  threatens  the  welfare  of  the  manufaotur- 
iDg  industries  of  the  mother  country  threatens  aleo  the  interests  of  the 
population  of  the  colonies  and  dependencies,  who  find  their  largest 
market  and  their  best  easterners  for  exports  of  food  products  and  raw 
materials  amongst  the  wage  earning  population  and  the  manufaotar- 
ers  of  the  United  Kingdom." 

This  resolution  Is  not  exactly  what  one  would  have 
expected  from  Manchester.    It  seems  at  first  sight  a 
little  weak,  since  it  sends  out  no  trumpet-blast  on  be- 
half of  free  trade.    Bat  there  Is  more  In  it  than  ap- 
pears  on  the  surface.     It  is  evidently  an  invitation  to 
the  people  in  the  mother  country  and  the  colonies 
alike  to  consider  carefully  whither  the  new  policy,  if 
It  were  embarked  upon,  would  land  them.     The  pre- 
dominant partner  in  the  concern — the  United  Kingdom 
— has  an  enormous  trade  with  foreign  .countries;  an 
enormous  export  trade  with  them  in  manufactures,  tar- 
iff walls  notwithstanding.  She  Is  called  upon  by  the  pro- 
posed new  policy  to  sacrifice  much — perhaps  most — of 
this  in  exchange  for  a  possible^  though  questionable, 
compensation  in  an  enlarged  commerce  with  the  out- 
lying portions  of  the  Empire,  involving  her  in  risks  of 
tariff    wars    and    other    dislocations    of  a     wonder- 
fully   large    foreign    commerce.     At     all    events, 
thoughtful  merchants  and  manufacturers  in  Man- 
chester and    other  commercial  and  industrial  cen- 
tres   of    the    country,    who    are    most    extensively 
engaged  in  trade  with  the    whole   world    are,    for 
the    most    part,    exceedingly    averse    to    the    new 
proposals  for  preferential,  that  is  to  say,  restricted 
trade.    They  are  not  merely  doubtf  ol;  they  are  cer- 
tain that  it  would  involve  a  long  period  of  depression 
of  British  Industry.    Yet  there  are  many  less  emi- 
nent, and  a  few  Important,  manufacturers  and  mer- 
chants, whose  business  has  been  Intirruted,  or  alto- 


gether cut  off  by  foreign  Castoms  tariff  a,  who  rather 
welcome  the  Idea  of   retaliation.     Looking  only  to 
their  own  particular  difficulties  and  dlsappoiutments, 
they  are  disposed  to  support  a  policy  of  relallatloa  In- 
spired  by  the  belief  that  If  this  were  boldly  adopted 
In  England  the  protectionist  Castoms  tariff  a  of  several 
foreign   countries   would   be   greatly   modified.      By 
them    Mr.    Chamberlain's   proposals   are    welcomed, 
not    so    much     because    they     afford    any    definite 
promise  of  personal  redress,  as  because  they   encour- 
age a  crusade  against  the  "antiquated  policy"  of 
free  trade. 

The   discussion  of  the  proposals  In  the  House  of 
Commons  has  been  hindered  by  the  regulations  of  the 
House  and   by  the  absence — ihe  denial,  indeed — of 
their  formal  adoption  by  the  Government.    In  the 
House  of  Lards,  however,  where  the  rules  of  debate 
are  much  less  exact,  opinion  has  been  freely  expressed. 
The  speech  of  Lord  Goechen,  who  is  a  Unionist  but 
is  not  in  the   Ministry,  has  made  a  deep  impression. 
Ha  condemns  unreservedly  the  proposed  new  policy. 
That  of  the  Dake  of  Devonshire,  known  in  his  more 
active  days  as  the  Marquis  of  H»rtington,  though 
more  guarded  because  of  his  official  position  as  Presi- 
dent  of  the  Privy  Council,  was  also  distinctly  hostile 
to  Mr.  Chamberlain's  proposals.    In  the  Cabinet  there 
is  a  distinct  cleavage,  and  for  that  reason  the  Govern- 
ment  as  a  whole  has  taken  no  distinct  line.    The  mat-^ 
ter  is  to  be  the  subject  of  an  "inquest  of  the  nation.*' 
At  the  present  moment,  therefore,  we  are  very  mncli 
at  sea,  and  the  question  "of  free  trade  v>>.  protection 
is  the  subject  of  discussion  in  almost  every  direction — 
in  homes,  in  railway  carriages  and  tramcars,  in  ex- 
changes. In  country  houses  and  even  In  quiet  country 
rectories  and  manses.    In  the  haunts  of  workingmen 
and  at  trade-union  meetings  the  subject  is  engaging 
attention,  and  there  is  probably  much  truth  in  what 
a  very  well  informed  trade-union  official  said  the 
other  day:    "Oar  people  for  the  most  part   know 
nothing  definite  about  the  principles  of  free  trade  or 
about  protection.     They  want  information,  and  we  are 
taking  steps  to  get  it  for  them."    Th^s  is  the  case  also 
with  the  younger  men  who  occupy  important  positions 
in  mercantile  and  Industrial  concerns.     Many  of  them 
are  keenly  sensible  of  the  obstacles  to  their  foreign 
trade  arising  from  foreign  Castoms  tariffa,  but  they 
have  never  looked  into  the  subject  as  a  question  of 
national  economy.    There  can  be  no  doubt  that  Mr. 
Chamberlain's  action  has  stirred  the  whole  nation  very 
deeply,  and  there  are  many  staunch  free  traders  who 
regard  it  without  fear  and  who  even  welcome  it  as  an 
incentive  to  inquiry  and  a  stimulus  to  economic  edn* 
cation,  confidently  believing  that  it  will  result  in  an 
intelligent  conviction  that  the  policy  of  the  last  fifty 
years  is  well  and  firmly  founded,  and  that  instead 
of  a  traditional  acqalescence  in  it  there  will   come 
a  stronger,  because  a  convinced  intellectual  adhesion 
to  it. 

The  recent  further  upward  movement  in  the  prices 
of  raw  cotton  has  accentuated  the  inaction  of  buyers 
of  yarns  and  cloths  In  the  Manchester  market. 
Buyers  in  all  directions  are  cutting  down  their  pur- 
chases to  the  smallest  amounts,  notwithstanding  that 
prices  are  in  most  cases  much  below  the  present  cost 
of  production.  In  all  directions  It  is  recognized  that 
the  later  stages  of  the  advance  in  the  cotton  markets 
are  due  to  organized  efforts  to  secure  a  monopoly  of 
the  visible  supply.  Spinners  and  mannfactarers  are 
always  averse  to  stopping  their  mills  or  working  short 
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time,  and  yet  spindles  and  looms  are  being  kept  wholly 
or  partially  idle  in  increasing  numbers  every  dt»y.  It 
is  obeeryed  that  similar  aotlon  is  being  taken  in  the 
United  States,  and  that  in  France  and  Aastrla,  as  well 
as  in  some  other  Continental  countries,  the  consump- 
tion of  cotton  is  being  reduced.  In  Germany  the  mills 
are  for  the  most  part  working  full  time  because  they 
are  engaged  in  fulfilling  long  forward  orders  taken 
earlier  in  the  year,  the  cloth  markets  there  haying 
been  yery  active  during  the  spring,  owing  to  depletion 
of  supplies  of  goods  consequent  upon  the  depressed 
trade  of  the  last  two  years.  Spinners  there  have, 
however,  abundantly  covered  their  contracts,  and  they 
hold  unusually  large  stocks  of  cotton.  It  seems  likely, 
therefore,  that  Europe  will  do  very  little  in  the  way 
of  relieving  the  holders  of  the  visible  supply  of 
American  cotton  of  their  stocks  until  the  arrivals  of 
the  new  crop,  or  some  other  change  of  conditions 
brings  about  a  substantial  reduction  of  prices. 


THE  LA  TE  YEAR'S  FOREIGN  TRADE. 

The  Bureau  of  Statistics  at  Washington  has  issued 
the  preliminary  statement  of  the  country's  foreign 
trade  for  the  fiscal  year  ending  June  30.  It  shows 
that  our  merchandise  exports  Increased,  as  expected, 
though  not  to  the  extent  which  had  been  counted 
upon  in  view  of  the  great  difference  in  agrlcaltural 
conditions  between  1902-3  and  1901-03  (1902  having 
been  a  season  of  plentif  al  harvests  and  1901  one  of 
deficient  harvests),  while  our  merchandise  imports 
ran  up  in  a  really  striking  way,  the  aggregate  of  the 
same  reaching  a  thousand  million  dollars  for  the  first 
time  in  the  country's  history,  the  precise  total  being 
1,026  million  dollars.  Stated  in  brief,  merchandise 
exports  were  added  to  in  the  sum  of,  roughly,  38 
million  dollars,  while  the  expansion  in  merchandise 
imports  amounted  to  122  million  dollars.  Total 
trade  as  represented  by  imports  and  exports  combined 
exceeded  the  largest  of  previous  years,  approaching 
close  to  the  2, 5  DO- million-dollar-mark— $2, 446, 610,- 
417. 

Taking  up  the  import  figures  first,  it  would  be  nat- 
ural to  suppose  that  a  great  part  of  the  further  aug- 
mentation occurring  in  the  late  year  had  resulted 
from  enlarged  imports  of  iron  and  steel.  These  iron 
and  steel  imports  did  increase  substantially.  The 
Import  figures  of  the  separate  items  are  not  yet  avail- 
able for  the  full  twelve  months,  but  using  the  results 
for  the  eleven  months  to  May  31  it  is  found  that  the 
value  of  the  iron  and  steel  shipments  to  this  country 
in  1902-03  was  $47,012,636,  as  against  $23,644,317  in 
1901-02  and  but  $16,408,996  in  190001.  Thus  but 
23^  millions  of  the  Increase  is  accounted  for  in  that 
way.  On  the  other  hand,  the  imports  of  coffee  were 
reduced  in  the  same  eleven  months  fully  10^  million 
dollars,  leaving  only  about  13  million  dollars  increase 
on  the  two  classes  of  imports  combined.  The  increase 
in  total  imports  for  the  twelve  mouths  of  1902-03  as 
compared  with  the  twelve  months  of  1901-02,  we 
have  already  seen,  was  no  less  than  128  million  dol- 
lars. Looking  carefully  into  the  matter,  it  is  seen 
that  the  increase  is  not  confined  to  iron  and  steel  or 
to  any  other  one  or  two  special  articles  or  classes,  but 
extends  practically  through  the  whole  range  of  im- 
ports; in  other  words,  we  took  more  from  abroad  of 
nearly  all  articles  and  lines  of  goods. 

This  is  precisely  what  would  be  looked  for  in  such 
a  period  of  extreme  prosperity  as  the  country  has 


witnessed  now  for  several  successive  years,  when 
more  articles  of  luxury  and  more  articles  of  manufac- 
tured goods  are  consumed  and  when  an  augmenting 
quantity  of  raw  materials  is  needed  to  supply  home 
requirements  in  the  manufacture  of  goods.  More- 
over, in  those  industries  where  the  home  demand  has 
in  the  past  been  supplied  almost  exclusively  by  do- 
mestic production,  the  output  in  many  instances, 
greatly  though  it  has  been  increased  in  recent  years, 
proved  insufficient  to  meet  such  home  demand,  and 
had  to  be  supplemented  by  imports  from  abroad. 
Going  over  the  list  and  taking  the  figures  for  the 
eleven  months  (since  as  already  stated  the  imports  for 
the  full  twelve  months  on  the  separate  items  are  not 
yet  available)  one  cannot  help  being  struck  with  the 
general  nature  of  the  growth.  The  chemicals,  drugs 
and  dyes  brought  here  in  the  eleven  months  of  the 
late  year  were  valued  at  $68,173,693,  against  $63,- 
138,794  in  the  corresponding  period  of  the  year  be- 
fore and  $49,643,906  in  the  same  period  two  years 
ago.  Coal  imports  were  enlarged  by  the  anthracite 
miners'  strike,  and  this  made  the  eleven  months' 
total  for  1902-3  $10,186,667,  against  $4,916,171  and 
$4,860,691  in  the  eleven  months  of  the  two  previous 
years. 

Of  cotton  and  manufactures  of  the  same  our  imports 
in  the  eleven  months  were  $49,064,181,  against  $41,- 
416,066  and  $37,914,320;  ofjfruits  and  nuts  $21,003,299, 
against  $18,936,676  and  $17,778,123;  of  India  rubber 
$29,117,061,  against  $23,673,369  and  $27,111,038;  of 
diamonds,  jewelry,  etc.,  $30,649,018,  against  $23,361,- 
662  and  $21,832,367;  of  raw  silk  $47,663,437,  against 
$39,861,337  and  $26,626,603;  of  manufactures  of  silk 
$33,648,744  against  $30,366,368  and  $26,027,167;  of 
wood  and  manufactures  $26,111,468,  against $21,867,- 
419  and  $17,491,698;  of  wool  $20,669,981,  against  $16,- 
649,604  and  $11,714,388;  of  manufactures  of  wool 
$17,932,348,  against  $16,939,316  and  $13,674,433. 
Other  illustrations  might  be  given  to  the  same  effect, 
all  showing  that  the  late  year's  large  importations — 
large  beyond  precedent  as  we  have  seen — were  the 
outgrowth  directly  of  business  activity  and  trade 
prosperity. 

As  far  as  the  exports  are  concerned  a  somewhat 
larger  recovery  of  the  previous  year's  loss  than  that 
actually  realized  had  been  looked  forward  to,  owing 
to  the  great  abundance  of  last  season's  agricultural 
productions.  The  merchandise  exports  for  1902*03 
were  $1,419,991,290,  as  against  $1,381,719,401  the 
previous  year  and  $1,487,764,991  two  years  ago. 
We  review  the  breadstuffs  shipments  in  a  separate 
article  on  a  subsequent  page  and  show  the  reason 
why  the  addition  there  was  barely  eight  million 
dollars.  The  provision  and  dairy  exports  for  the 
year  were  actually  reduced  some  21  million  dollars, 
dropping  from  $199,861,378  to  $178,900,000.  The  ex- 
planatlon  of  this  decline  is  obviously  that  it  takes  time 
to  transform  corn  and  other  farm  products  into  meat 
and  live  animals,  so  that  in  those  particulars  the 
effects  of  the  better  crops  of  1902  are  not  yet  apparent 
in  the  trade  figures,  the  results  reflecting  rather  the 
poor  yield  of  the  season  of  1901.  As  it  happens,  too, 
there  was  a  loss  in  one  other  leading  export  staple, 
namely  petroleum.  Here  the  shipments  for  the 
twelve  months  dropped  from  1,076  million  gallons  to 
939  million  gallons,  and  even  though  the  price  ob- 
tained was  a  trifle  better,  being  6*90  against  6*61 
cents  per  gallon,  the  loss  in  values  was  over  6  mil- 
lion dollars,  as  will  appear  from  the  following  state- 
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ment,  ahowlng  the  exports  of  the  four  leading  staples 
in  each  of  the  last  28  years. 


EXPORTS  OP  LBADCTO  STAPLES. 


Ftaciil   Tear 

mdlng     I 

JuM  30.    I 

1876 

18T7 

1878 

1878 

1880 

1881 

1888 

1883 

1884 

1886 

1886 

1887 

1888 

1889.... 

1890 

1881 

1889 

1883 

1894 

1886 

1896 

1387 

1608.... 

18W 

1900 

1901 

1008 

190S*.... 


Bread- 

itufs. 


131,181,556 
117,806,47n 
181,777.841 
810.355,538 
888,036,8;lo 
870.333.519 
188,670.538 
808.040,850 
183.544,715 
160,370.821 
125,81t5,5oS 
165,768,663 
137.191.687 
123,876,661 
1&4.935,927 
128,121,056 
399,363,117 
900,313,654 
166,777,329 
114,604.780 
141,358,993 
197,857,219 
833,867.119 
278.999.699 
963,714.07!^ 
275,5e4.61« 
313,134.344 
8«0.900.000 


Cotton. 


Provisioru- 
and  Dtiirii 
Products 


iy2,659.'»2 
171,118.508 
180.031.481 
163.304,250 
311,5.S5,905 
347.695,746 
199.812.644 
347,328,721 
197,015.804 
801,902.458 
205,085.642 
206,323.067 
223,016,760 
337,775.270 
350,968,79^ 
390,713,898 
'858,461,811 
188.771, 14S 
210.869.289 
204,900,98L 
190,056.460 
230,890,971 
i  230.443,215 
'209,664,771 
;  341,882.737 
318  673,448 
1290.651,819 
318  200,000 


Petroleum 

+ 


92,325,308 
1 18,579,418 
124,845,137 
119,857,692 
133,488,301 
156,809,840 
123,080,530 
109,317,  U« 
114.353,788 
107,332,4561 
90,625,316 
93,783,396 
93,058,080 
104,123,414 
136,864,506 
139,017,471 
140,368,159 
138.401,591 
145,270,613 
13,S,634,379 
131,503,590 
137,138,081 
167,340,960 
,175,508,608 
l';4,453.05B 
196.969,637 
199,891,378 
178,900,000 


32,915,786 

61,789,438 

46,574,974 

40,305,349 

36,318,625 

40.315,609 

61,333,706 

44,913,079 

47,103,248 

50,357,947 

50,199,844 

46,884.915 

47,043,109 

49,913,67' 

51,403,U89 

52,028,734 

44,805,992 

42,143,058 

41,499,806 

46,660,093 

68.383,403 

02,635,037 

56,125,57t 

66,273,168 

75.611,760 

71,112,78- 

78,308.823 

67,000,000 


Total  Four 
Staples. 


449,081,911 
469,293,840 
533,829,43t( 
638.83.>,719 
668,279,56ri 
715,153,714 
955,7.36,408 
609,499,769 
521,016,955 
519,923,682 
471,757,260 
511,598,930 
490,308,93H 
515,688,052 
593,562,314 
609,878,759 
742,992,509 
569,687,748 
664,418.967 
499,800.331 
526.300,446 
628,531,811 
787,805,878 
716,346,219 
760,609.590 
857.340,48B 
775.950,363 
788,000,000 


lotal  all 
Bxporti. 


540,384,671 
602,475,220 
694,865.766 
710,439.441 
8.33,638,658 
902.318.941 
750,535,702 
833,763,217 
39,401,208 
742,067,126 
679,490,670 
716,103,656 
695,845,946 
748.292,879 
855,777,083 
884,341,884 
1029SP3183 
847,378,725 
891,907,709 
807,538,106 
8S2.606.9S8 
106009.'i556 
1231482330 
1227023302 
1394483088 
1487784991 
1381719401 
1419991290 


•  Figures  for  1903  subject  to  slight  corrections. 

t  Including  both  crude  and  refined,  and  also  residuum. 

It  will  be  seen  from  the  foregoing  that  cotton 
makes  an  exceptionally  good  comparison  here,  there 
being  an  increase  in  values  oyer  the  preceding  year  of 
oyer  26^  million  dollars,  and  the  1902-3  total  at  1316,- 
200,000  being  the  yery  largest  eyer  reached  in  the 
country's  history.  The  improvement  follows  mainly 
from  the  higher  price  realized,  which  was  8*91  cents 
per  lb.  in  1902-3  against  8  30  cents  in  1901- 02.  There 
was  also  some  increase  in  the  quantity  of  cotton  sent 
out,  the  amount  for  1902  03  being  6,938,279  bales, 
against  6,873,692  bales  in  1901-02.  But  as  showing 
that  the  late  year's  exports  m  quantity  were  far  from 
the  largest  on  record,  it  should  be  noted  that  in 
1898-99  7,373,382  bales  were  shipned  abroad  and  in 
1897-98  as  much  as  7,681,004  bales.  The  details  of 
both  the  cotton  and  the  petroleum  shipments  are 
given  in  the  following  table. 


Ttar  ending  June  30. 


1876... 
18T7... 
1878... 
1879... 
1880... 
1881... 
1883... 
18SB... 
1884... 
1885... 
1886... 
1887... 
1888... 
1889.  . 
1890... 
1881... 
1883... 
1898... 
1884... 
1885... 
1886  .. 
1897... 
1898... 
1880... 
1900... 
1801... 
1908.. 
190St  . 


Cotton  Exports. 


Bales. 


3,214,633 
3,120.478 
3,391,795 
3,462,741 
3,811,153 
4,549,743 
3,694,706 
4,626,808 
3,884,833 
3,969,568 
4,383,733 
4,499,579 
4,696,017 
4,872,060 
5,020,913 
5,820,779 
5,891,411 
4,431,220 
5,397,609 
6,965,358 
4,659,765 
6,176,365 
7,581,004 
7.373.383 
6,090.144 
0.608,460 
6.873,693 
6,938.279 


Pounds. 


1,491,405,334 
1,445,369,130 
1,607,533,611 
1,628,372,833 
1,822,061,114 
2,190,928,773 
1,739.975,961 
2,388,075,062 
1,862,572,530 
1,891,659,473 
8,058,037,444 
3,169,457,330 
2,264,120,826 
2,384,816,669 
2,471,799,853 
8,907.358,795 
2.935,319.811 
8.312.116,126 
2,683,283,335 
3,617,433,109 
2,335,826.385 
3,103,764,949 
3.850,264,295 
3,773,410,293 
3,100,583,189 
8,330,890,448 
8,600,778.763 
3.642,908,032 


•  Petroleum, 
Gallons. 


241,078,743 
306,002,294 
334,872,513 
375,002,972 
419,197,699 
394,412,403 
556,239,228 
499,786,266 
508,362,968 
568,106,530 
574,555,480 
589,554,441 
576,982,398 
614,511,805 
661,845,698 
708,220,777 
714,808,479 
803,680,186 
908,041,306 
884,384,574 
890,364,034 
967,636,243 
1,014,276,372 
919,044,718 
050,633,155 
1,008,047.394 
1,075,899,960 
938,664,460 


*  Inolndes  both  crude  and  retined,  but  not  residuum,  the  exports  of  the 
latter  being  very  small. 

♦  Figures  for  1903  subject  to  slight  corrections. 

Taking  the  four  staples  together,  the  increases  in 
cotton  and  breadstufls  as  offset  by  the  decreases  in 
prQvlsions  and  petroleum  give  a  total  for  1902-03, 


roughly,  only  7  million  dollars  in  excess  of  that  for 
1901-2 — the  comparison  being  $783,000,000,  against 
1776,960,363.  In  the  aggregate  of  all  merchandise 
exports,  the  Increase,  as  already  shown,  is  38  million 
dollars.  This  leaves  31  million  dollars  of  gain  out- 
side of  the  four  staples  mentioned.  Still,  there  has 
been  no  such  general  or  such  large  increase  over  the 
whole  range  of  commodities  in  the  case  of  the  exports 
as  in  the  case  of  the  imports.  The  tobacco  exports 
rose  from  $23,611,106  in  the  eleven  months  of  1902 
to  132,644,986  in  the  eleven  months  of  1903;  the  ex- 
ports of  wood  and  manufactures  of  the  same  from 
143,416,226  to  $61,924,674;  the  exports  of  fruits  and 
nuts  from  $8,326,764  to  $17,610,066.  In  the  iron  and 
steel  exports  of  course  there  was  a  decrease,  but  only 
to  a  small  amount,  owing  to  the  very  large  drop 
already  experienced  the  preceding  year.  For  the 
eleven  months  of  1902-03  the  exports  of  iron  and  steel 
were  $88,169,626  against  $90,780,671  in  the  eleven 
months  of  1901-02  and  $109,483,827  in  the  eleven 
months  of  1900-01. 

The  result  of  the  great  expansion  in  the  importa- 
tions in  the  late  year  was  to  still  further  reduce  the 
balance  of  trade  In  the  country's  favor  as  compared 
with  the  years  preceding.  This  balance,  however, 
still  remains  large,  being  $394,372,163;  $478,398,453 
was  the  amount  the  year  before  and  $664,692,826  the 
amount  two  years  ago,  as  will  appear  from  the  follow- 
ing. 

TALrE    OF   IMFOBT8   AND    EXPORTS    OF    HEECHANDI8B    FROM    1881    TO 

1903,  IHCLtTSIVE. 


Year  ending 
June  30. 


1881. 
1883. 
1883. 
1884. 
1885. 


Total  5  years 
Average.. 

1886 

1887 

1888 

1889 

1890 


Total  5  years 
▲yerage.. 

1891 

1893 

1893 

1894 

1895 


Total  5  years 
Average.. 

1896 

1897 

1898 

1899 

1900 

Total  6  years 
Average.. 

1901 

1002 

1903 


Merchandise. 


Exports. 


903.318.941 
760.635,762 
823,763,217 
739,461,268 
742,087,126 


3,958,146,314 
791,629,263 

679,490,670 
716,103,656 
695,845.946 
742,392,879 
855,777,083 


3,689,510,234 
737,902,047 

884,341,884 
1,029,893,483 
847,278.725 
891.907.709 
807,538,165 


4,460,959,966 
892,191,993 

883,606,938 
1,050,993,556 
1,231,482.330 
1,227,028,302 
1,394,488,082 


6,786,589,308 
1,167,317.842 

1,487.784,991 
1,881.719,401 

1,419,991,290 


Imports, 


Excess   of  Exports 
or  Imports. 


642,664,628 
724,639,674 
723,180,914 
667,697,693 
577.537.329 


3.335.710.138 
667,142,028 

634,172,830 
688,507,813 
718,838,263 
738,093,646 
781,470,158 


3,561,081,760 
718,216,352 

835,747,785 
817,496,397 
864,405,176 
647,775,017 
731,969,965 


3,887,394,340 
777.478,868 

779,724,674 
764,730,412 
616,049,664 
697,148,489 
849,941,184 


8,707,694,418 
741,518,883 

823,178,166 
903,320,043 

1,025,619,127 


Ba^p.  259,664,313 
Exp.  25,896,188 
Bxp.  100,682,303 
Exp.  71,763,576 
Exp.  164,539,797 


Ea^.  622,436,176 
Exp.  134,487,238 


Exp. 
Exp. 
Imp. 
Exp. 
Exp. 


45,317,790 
27,693,843 
22,992,317 
4,300,233 
74,306,925 


Exp.  128,428,474 
Exp.   25,685,695 

Exp.  48,594,099 
Bxp.  212,397,086 
Imp.  7,126,451 
Bap.  244,132,692 
Exp.   75.668,800 


Exp.  573,565,626 
Bxp.  114,713,125 

Exp.  102,883,264 
Eajp.  286,283,144 
Eajp.  615,432,676 
Ba;p,  529,874,813 
Eajp.  644,641,898 


Exp. 2,078,994,786 
JBajp.  415,798,959 

Ba:p.  684,592,836 
Bxp.478,38e,453 
Exp,  394,372,163 


Total  Imports 
and  Exports. 


1,644,983.660 
1,476.175.386 
1.646,944,131 
1,407,168,961 
1,319,694.465 


7,293,856,45* 
1,458,771,290 

1,313,663,550 
1,404.611.489 
1,414,884,209 
1.480,385,525 
1,637,347,341 


7,250,591,994 
1,450,118,399 

1,720,089,689 
1,847,389,880 
1,701,683,901 
1,539,682.726 
1.639.508.130 


8,348,354,306 
1,669,670,861 

1,662,331,612 
1,815,723,968 
1,847,631,984 
1,934,171,791 
3,344,134,366 

9,494,183,681 
1,898,836,724 

8,310,937,156 
3,285,040,849 
2,445,610,417 


Note.— The  foregoing  figures  are  exclusive  of  gold  and  silver  in  ore 
•xported  and  imported,  wMoh  we  include  in  gold  and  silver. 

If  to  the  merchandise  exports  we  add  the  silver  ex- 
ports for  the  year,  and  also  the  small  excess  of  gold 
exports  over  Imports,  the  balance  in  the  country's 
favor  for  1902-3  Is  raised  to  414^  million  dollars.  We 
summarize  the  results  In  this  form  for  the  last  five 
years  in  the  following. 

excess  of  exports  (+)  or  imports  (— ). 

Tear  ending  1903.  1902.  1901.  1900.  1899. 

June  30.  $  $  <  t  $ 

Merohandl3e..+394.872,l63  +478,808,463  +664,598.826  +544.541,898  +520,874,813 
Silver +20,081.768     +21,500,136    +27,893,669    +21.466,973    +35,643,090 

Total +414,453,931  +199,898,589  +693,491,485  +565,997,871  +555,518,812 

Gold. +108,568      —3.468,304    —18,886,010      +3,603,675     -51,432,617 

Total +414,663,499  +^6,440,286  +079,026,476  +569.691,446  +604,086,885 
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The  above  presents  a  remarkable  aeries  of  large 
balances  In  the  country's  favor.  If  to  the  414^  mil- 
lions for  1903  we  add  the  496^  millions  for  1902,  the 
€79^  millions  for  1901,  the  570  millions  for  1900,  the 
604  millions  for  1899  and  the  634  millions  for  1898,  we 
get  a  grand  aggregate  for  the  six  (years  in  the  re- 
markable sum  of  13,199,036,861.  We  shall  not  at- 
tempt on  this  occasion  to  answer  the  query,  what  has 
become  of  this  trememdons  excess  of  exports  over 
imports  ? 

To  complete  our  analysis  we  now  give  the  yearly 
exports  and  imports  of  gold  and  silver.  The  oatward 
and  inward  movement  of  gold  for  the  late  year  nearly 
balanced  each  other^  the  difference  being  only  $108,- 
368 — on  the  side  of  the  exports.  In  Jaly  and  Decern 
ber,  and  again  in  April,  May  and  Jane,  the  gold  ex 
ports  exceeded  the  gold  imports.  In  the  remaining 
months  imports  ran  above  exports. 


Tear 
■ending 
rviteSO 


QOLI.. 


Export*. 


tS&l... 
1882... 
1883... 
1S81... 
1386... 
1886... 
1887... 
1888... 
1889... 
1890... 
1891... 
1892... 
1893... 
1894... 
1895... 
1698... 
1897... 
1898... 
1899  .. 
1900... 
1901... 
1903... 
1903... 


f 

2.665.132 
32,687,8o0 
11,600.888 
11.081.957 

8,477.892 
48.952.191 

9,701,187 
18,378,234 
59.952.285 
17,276,443 
86,362.863 
50.208,331 
108,697.451, 
76,996,130 
66,468.181 
112,409,917 
40,361,580 
15.106,391 
37,522,083 
48.2e«,75.( 
53.186.1:7 
48.Be8,«'60 
47,090,595 


Imports. 


Excess  of 

Imports  or 

Exports. 


100,031,259 1  Jmp 
34,377.054  Imp. 
17.734,119 1  Imp 
22.831,317.  Exp, 
26,691 ,696  jimp, 
20,743,349 1  Exp 
12,921,272,  Imp, 
43,937,606 1  Imp. 
10,372,115  Exp 
13,035,021  Exp, 
18,417,370 
49,918.(58 
22,069.380 
72.9f9,563 
36.391,780 
33,526,065 
85,014,780 

120,391,674 
88,964,603 
41,673,181 
63.061,187 
52.021,284 
46,982,027 


Exp, 
Exp, 
Exp, 
Exp 
Exp, 
Exp. 
Imp, 
Imp. 
Imp. 
Exp. 
Imp. 
Imp. 
Exp. 


97,466,127 

1,789,171 

6,133,261 

18,250.640 

18,213,301 

22,208,842 

33,223,085 

25.561,371 

19,580,110 

1,211,122 

67,915,493 

259,573 

86,628,071 

1,005,567 

30,083,721 

78,881,882 

44.653,200 

1049b5.283 

51,432.617 

3,693,676 

ia,868,0l( 

3,452,8  M 

108.568 


SlIiVER. 


Exports. 


16,900,120 
16,836,094 
20,295.630 
27.103,767 
33,876,262 
29,545,379 
26,378,059 
28,148,610 
38,797.744 
36,923,579 
22.729,705 
33,1S2,220 
41,107,181 
50,867,059 
47,295,286 
60,541,670 
61,946.638 
56,105,239 
66,319,065 
66,712.275 
64,285,180 
19,732,3H0 
44,245.259 


Imports. 


10,644,238 
8,095,336 
10,755,242 
14,691,916 
16,550,027 
19.113,563 
21,058,475 
20,519,232 
26,629,931 
28,781.56(5 
26,9';0,488 
29,611,817 
34,293,999 
19,965,713 
20,211,179 
28,777,186 
80,533,227 
30.927,781 
30,676,056 
35,256,802 
36,386,521 
28,23  il,x5l 
24,163,491 


Excess 

of 
Exports. 


$ 

6,355,882 

8,740,758 

9,540,388 

12,508,822 

17.325,635 

10,431,816 

5.317.584 

7,627,278 

11,167,810 

8,142,023 

♦4,250,788 

3,570,373 

6,813,182 

30,701.346 

27,084,107 

31,764,484 

31,413,111 

24,177,468 

26,643,999 

21,466.978 

27,8t8.569 

21,600,136 

80,081,768 


NOTE.-Gold  and  sliver  in  ore,  exported  or  Imported,  are  Included  in   the 
above.  *  Tlils  is  an  excess  oi  Imports. 


TEE  COUNTRY'S  BREADSTUFFS  EXPORTS 

FOR  THE  LATE  FISCAL 

TEAR, 

Iq  a  previous  article  we  review  the  merchandise 
exports  for  the  fiscal  year  ending  June  80  1903  as  a 
whole.  The  breadstuffs  exports  deserve  considera- 
tion by  themselves,  as  they  play  such  a  prominent 
part  in  the  total.  The  outward  movement  of  bread- 
stuffs  is  always  dependent  more  or  less  upon  the  out 
turn  of  the  previous  season's  crops,  modified  of  course 
by  the  fact  whether  the  foreign  demand  is  large  or 
small.  The  crops  of  1902 — speaking  of  them  as  a 
whole — proved  of  exceptional  magnitude;  those  ol 
1901  were  extraordinarily  deficient  (in  some  instances 
being  the  smallest  for  over  twenty  years).  Accord- 
ingly one  would  look  for  very  much  larger  bread 
etuffa  shipments  in  1902-03  than  in  1901-02  as  a  result 
of  this  change  in  crop  yield.  As  a  matter  of  fact, 
now  that  we  have  the  statistics,  the  increase  in  the 
late  year  as  compared  with  the  year  preceding  is  found 
on  the  whole  to  have  been  comparatively  small, 
at  least  as  far  as  values  are  concerned — not  quite 
eight  million  dollars  altogether,  the  total  being 
approximately  $220,900,000,  as  against  1213,134,- 
344. 

At  the  figure  given,  namely  $220,900,000,  the  bread 
stuffs  shipments  are  over  64^  million  dollars  smaller 


than  two  years  before,  when  the  total  was  $^75,694,- 
618,  and  compare  with  $262,744,078  for  18991900, 
$373,999,699  for  189899  and  with  $333,897,119  for 
1897-98.  In  other  words,  contrasted  with  five  years 
ago,  when  these  breadstuffa  exports  were  at  their 
maximum,  the  loss  in  the  late  year  was  no  less  than 
113  million  dollars.  "While,  however,  there  is  a  great 
shrinkage  as  compared  with  the  years  of  maximum 
outflow,  the  1902  03  total  is  much  above  the  mini- 
mum  of  poor  years.  In  1895-96,  for  instance,  the 
value  of  the  breadstuffs  exports  was  only  $141,356,393, 
and  in  1894-95  but  $114,604,780,  as  compared  with  the 
$320,900,000  for  the  late  year. 

What  accounts  for  the  small  recovery  In  1902-03 
(notwithstanding  the  large  crops)  after  the  heavy  loss 
in  1901-02  ?  A  two-fold  reason  may  be  assigned.  In 
the  first  place,  the  crop  shortage  of  1901  did  not  ex- 
tend to  the  wbeat  crop,  which  indeed  proved  of 
extraordinary  dimensions,  being  the  one  exception  to 
the  deficient  harvests  of  that  season.  On  the  other 
hand  the  1902  wheat  yield  did  not  fully  come  up  to 
that  of  1901.  The  foreign  demand  likewise  seems  to 
have  been  smaller.  At  all  events,  in  the  late  year  we 
shipped  only  202,864,000  bushels  of  wheat  (reck- 
oning fiour  at  its  equivalent  In  wheat),  as  against 
234,772,516  bushels  in  1901-02.  The  falling-off 
is  on  the  whole  relatively  slight,  especially  bearing 
in  mind  that  the  outward  movement  of  wheat 
and  flour  in  1901- 02  at  234|  million  bushels  had 
been  the  very  largest  ever  reached  in  the  coun- 
try's history. 

The  fact  remains,  however,  that  there  was  a  falling 
off  In  these  wheat  exports ;  furthermore,  notwith- 
standing that  prices  of  both  wheat  and  flour  averaged 
somewhat  better,  the  loss  In  values  of  the  wheat  and 
flour  shipments  reached  somewhat  over  17  million 
dollars.  The  corn  exports  did  not  go  back  to  their 
former  large  total  for  a  totally  different  reason.  In 
the  first  place  new  corn  never  begins  to  move  to  any 
considerable  extent  until  December  or  January,  so  the 
large  crop  of  1902  could  not  count  In  the  exports  of 
1902  3  to  any  extent  until  the  last  six  months  of  the 
fiical  year.  Besides  this,  after  such  a  tremendous 
shortage  in  the  corn  yield  as  developed  In  1901,  there 
would  necessarily  be  a  larger  home  demand  than 
ordinarily  for  the  cereal.  This  larger  home  demand 
served  to  keep  the  price  of  corn  high,  and  the 
high  price  in  turn  would  obviously  operate  to 
hold  In  check  the  foreign  demand.  On  this 
point  it  Is  Important  to  note  that  the  average 
export  price  of  corn  in  the  late  year  was  54-2 
cents  per  bushel,  or  only  about  6^  cents  less  than 
the  exceptionally  high  figure  of  1901-02,  which  was 
60'8  cents,  and  that  It  compares  with  46*4  cents  in 
190001, 40-7  cents  In  1899-1900  and  but  35 '5  in  1897- 
98.  The  corn  shipments,  even  at  the  relatively  high 
price,  increased  of  course  greatly  over  the  small  move- 
ment of  the  previous  year,  reaching  almost  75 
million  bushels,  as  against  but  26,636,552  bushels  In 
1901-02.  Bat  that  this  is  a  recovery  of  only  a  small 
portion  of  the  loss  sustained  the  previous  year  will  be 
evident  when  we  say  that  in  1900-01  we  sent  out 
almost  178  million  bushels  of  corn;  in  1899  1900  over 
209  million  bushels ;  In  1898-99  over  174  million;  in 
1897-98  2081  million  and  in  1896-97  about  177 
million  bushels.  In  the  following  we  show  export 
values  for  the  last  thirty  years,  both  of  the  bread- 
stuffs  exports  as  a  whole  and  of  wheat,  corn  and 
floor. 
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VALUES  OF   EXPORTS. 


Fiteal     rear 

ended       '■    ^VTuat. 
June  30. 


Wheat 
Flour. 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1883 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1691 

1892 

1883 

1894 

1896 

]89« 

1897 

1898 

1899 

1900 

1901 

1908 

1903* 


.  101,421.459 
.  59.607,863 
.  68.382,809 
.  47,l.S5,5(!i 
.  96.872,016 
.  130,701,079 
.  190.546,305 
.  167,6S)8,4S5 
.  112.129.718 
.  119,879,341 
.  75,l>.'6,678 
.  72,933,097 
.;  50,262.715 
.\  90,710,481 
.  56.24 1.4(58| 
.  41,662,7011 
.  45.275.906 
.  51.420,272 
.  161.399.132; 
.,  93,o;!4,!.7u 
.|  69,407,041 
.  43.805.663 
.  39,709,h6>< 
.;  59,920,178 
145,1184,669 
lP4.8fi9,16P 
'<  73.237.080 
I  90.771,743 
lll?,87fi,2i:i' 
,'  87.702.000 


29,258,094 
23,712,440 
24,433,470 
21,66:^,947 
25,096,721 
29.567,713 
35.333,197 
45,047,257 
36,375,055 
54,824.459 
51,139,696 
52,146,336 
38,442,955 
51,950,082 
54,777,710 
45.296,485 
57.036.168 
54,705.616 
75.362.28! 
75,494,347 
09,271,770 
51,651,928 
52.025,217 
55.914,347 
69,283.718 
73.093,870 
87,760.>-8i; 
H9,45P.2«6 
65.6'!1.974 
73.720,000 


Total 

n^eat  A 

Flour. 


Com. 


ToLWheat 


Corn 
<t  Flour. 


130,679,5.53 

83,320,303 

92,816,309 

08,799,509 

121,967,737 

160.268.792 

225,879,502 

212,745,742 

149,304,773; 

174,703,800 

126,166.374 

125,079,433 

88,705,670 

142,666,563 

111,019,178 

86,919,186 

102,312,074 

106,125,888 

2.36,761.415 

169,029,317 

128,676,811 

95,457,591  j 

91,735,085 

115,834,525 

214,948,8771 

177,368.039 

140.997.966 

166,231,1  39 

178,63^,176 

161.512,000 


24.7t!9 
24,456 
33,265 
41,621 
48,030 
40.655 
53,298 
50,702. 
28,845, 
27.766, 
87.H48, 
23.003, 
31,730, 
19,347, 
13,355, 
32,982, 
42,6,58, 
17,652, 
41.500, 
24,587, 
80,211, 
14,650, 
37,836, 
51,087, 
74,196, 
68.977, 
85,806, 
82,527, 
16,185, 
40.583, 


9.51  155 
937,107, 
,280  126, 

246  110, 
358  169, 
120  200, 

247  279, 


,669 
,830 
,082 
,044 
,863 
,922 
,361 
,950 
,277 
,015 
,687 
,460 
,511 
,1!>4 
,767 
862 
,152 
860 
,448 
4C0 
988 
,673 
000 


2(W 

178, 

202 

153 

153, 

120, 

162 

124, 

119, 

144, 

123, 

278, 

193, 

168 

110, 

129, 

169, 

289, 

246 

<26, 

248 

191 

202, 


$ 

,449,504 
.777,240 
,081,649 
1,420,7.54 
,998,095 
,923.912 
,177,749 
,448,411 
,150,603 
:,459,882 
,814,418 
,083,296 
,436,592 
,013,924 
,375,128 
.931.463 
,970,089 
,778,575 
,351,875 
,616,828 
,889,965 
,108,358 
,571,947 
,921,677 
,145,227 
,340.487 
,a03.:<66 
,759,'  22 
,722.^49 
,045.000 


Total  all 
Br'dstuffs. 


161,198,86J 
1 111.458.265 
1 131,181,555 
1 117.806,470 
1181,777,841 
1210,3,55,528 
1288,036.835 
270,3,32,51i) 
1182,670,528 
2O8.040,a-.O 
162,.544,715 
100,370.821 
125,81(1,5.VS 
166,708,6(!2 
127.191,(>87 
123,876,661 
154.925,927 
128.121.6.5(1 
299,3(!3.117 
200,3l2.e,->.| 
166,777,229 
114.604,780 
141.356,993 
197,857,219 
333,897,111' 
37;^9i)9,699 
262  744  078 
275,594  61H 
213,134,344 
220.0()().000 


*  Figures  for  19C3  subject  to  slight  corrections. 

As  far  as  prices  are  concerned,  we  have  already  in 
dicated  that  the  average  on  corn,  while  somewhat 
smaller  than  that  of  1901-02^  was  much  higher  than 
that  of  other  recent  year?.  In  the  case  of  flour  and 
wheat  the  situation  was  dlSerent,  somewhat  higher 
prices  having  been  realized  in  each  Instance.  For 
flour  the  average  was  $3  74  per  bbl.,  as  against  $3  70 
in  1901-02  and  $3  72  and  $3  62  respectively  in  the 
two  years  preceding.  The  average  on  wheat  was 
roughly  77  cents  per  bushel,  against  73  cents  in  both 
1901-02  and  1900-01  and  72  cents  and  75  cents  respec- 
tively in  the  two  previous  fiscal  years.  It  will  be 
noted  that  average  values  in  these  instances  have  on 
the  whole  been  remarkable  steady  through  the  whole 
of  this  period  of  time.  The  table  which  we  now 
present  carries  the  comparisons  as  regards  prices  back 
to  1874  and  also  shows  the  quantities  of  wheat,  of 
flour  and  of  corn  exported  each  year  during  the  same 
period  of  time. 

QUANTITIES  EXPORTEP 


Year  ended 
June  30. 


1874.. 
187S.. 
1878.. 
1877.. 
1878. . 
1879.. 
1880.. 
1881.. 
1889.. 
1888.. 
1884.. 


1886... 

1887... 

1888... 

1888... 

1880... 

1881... 

1882  .. 

1883... 

If 84.  . 

1886.. 

1886.. 

18K  . 

1888  . 

1889. 

1800.. 

1801... 

1902.. 

1803  ♦. 


Wheat. 


Av'ffe 
per 
bush. 


Bush. 
71 ,039,92!? 
53,047,177 
55,073.122 
40.325,611 
72.404.961 
122,353,936 
153,252,795 
150,565,477 
95,271,80; 
I06,386,82f- 
70,349,012 
84,653,714 
87,759,209 
101,971,949 
65,789,28] 
46.414,129 
54,387,767 
55,131,948 
157,280,H51 
117,121,101- 
88,415,230 
76,102,704 
60,660,080 
79,562,02( 
148.231,261 
139,432,816 
I01.9503-1- 
132,080,<'67 
164.851  10? 
114.178.000 


$ 

1-428 
1-124 
1-242 
1169 
1-338 
1-068 
1-243 
1113 
1-185 
1-127 
1-066 
0-862 
0-870 
0-890 
0-853 
0-897 
0-832 
0-933 
1-026 
0-799 
0-672 
0-576 
0-655 
0-753 
0-9S3 
0-748 
-718 
0-7.'*8 
0-726 
0-769 


Flowr. 


Av'e 
■per 
bbl. 


BUS. 

4.094,094 

3,973,128 

3,935.512 

3,343,665 

3,947,333 

5,629,714 

6,011,419 

7,945,786 

5,915,686 

9,205,664 

9,152,260 

10,648,145 

8,179,241 

11,518,449 

11,963,574 

9,374,803 

12,231,711 

11,344,304 

15.196.769 

16.620.339 

16,859,533; 

16,268,892 

14,620,864 

14,569,545 

16,349,943 

18,485,690 

18,69;),194 

18.650.876 

17,759,«03 

19.708.000 


% 
7146 
6-001 
6-208 
e-479 
6-358 
5-252 
5-878 
5-669 
6-149 
5-956 
5-588 
4-897 
4-700 
4-510 
4-579 
4-832 
4-663 
4-822 
4-959 
4-542 
4-109 
3-383 
3-558 
3-849 
4-512 


Tot.  Wheat 
and  Flowr. 


Bush. 
89,463,351 
70,926,253 
72,782.926 
55,372.104 
90,167.959 
147,687,649 
180,304,180 
186,321,514 
121,892,389 
147,811,316 
111,534,182 
132,570,368 
94.565,793 
153,804,969 
119.625,344 
88,600,743 
109,430,486 
106,181.31b 
2-25.665,810 
191,912,634 
164,283,119 
144.714,146 
126,443.968 
146,098,972 
217,S08,004 
3-964  222.618,420 
3-624  188,090.564 
3-724  215,990,073 
3-697!234,772.515 
3-713  202.864,000 


Corn. 


Av'e 

per 

bush 


Bush. 
34.434,606 
28,858,420 
49,493,572 
70,880,983 
85,461,098 
86,296,252 
98.189,877 
91.908.175 
43,184.915 
40,586,825 
45,247,490 
51 ,834.41 6 j 
63.655.433| 
40,307,252; 
24,278,417 
69,592,929 
101,973,717 
30,788,213 
75,451,849 
46,037,274 
65,324,841 
27,691,137 
99,992.835 
176,916,365 
208,744,939 
174,089,094 
209,318,284 
177.817,965 
2«,f36,552; 
74.820,000 


$ 

-719 

■847 
-673 
-587 
•582 
-471 
-543 
-552 
•668 
•684 
•811 
•540 
-493 
-480 
-550 
•474 
•418 
•574 
•551 
-534 
•4P2 
•629 
-378 
•308 
•355 
•397 
•407 
•484 
•808 
-.542 


*Flgure8  for  1903  subject  to  slight  corrections. 


One  other  circumstance  tended  to  keep  the  value 
of  the  breadstuils  exports  relatively  small,  namely 
the  fact  that  there  was  no  increase  over  the  small 
totals  of  1901-02  in  the  case  of  the  minor  cereals.  Of 
oats  we  sent  out  only  4,612,000  bushels,  against 
9.971,139  bushels  in  1901  02  and  37,046,812  and 
41,369,415  bushels  in  1900-01  and  1899  1900,  re- 
spectively. The  average  export  price  In  this  case  was 
401  cents,  against  41  6  cents  in  1901-02,  31|  cents  in 
1900-01  and  30:1  cents  in  1899  1900.  This  would  seem 
to  show  that  the  higher  price  prevailing  curtailed  the 
exports  in  this  instanoe.  Similarly  of  barley  the 
shipments  in  190203  were  8,424,000  bushels,  as  agaiost 
8,724,268  bushels  the  previous  year,  6,293,207  bushels 
two  years  ago  and  23,661,662  bushels  three  years  ago. 
The  average  price  per  bushel  for  barley  was  553  cents 
in  the  late  year,  as  against  458  the  previous  year  and 
45  13  16  cents  and  47  2-5  cents,  respectively,  in  the 
two  years  preceding.  In  value  the  barley  exports 
were  severally  $4,668,000,  $3,995,303,  $2,883,563  and 
$11,216,694  In  the  four  years.  The  value  of  the  oats 
-xports  for  the  same  four  years  was  respectively 
$1,850,000,  $4,153,238,  $11,665,330  and  $12,504,654. 
Both  these  sets  of  figures  show,  it  will  be  observed,  a 
very  important  shrinkage  as  compared  with  three 
years  ago. 

As  to  the  current  or  new  fiscal  year,  the  wheat  ex- 
ports are  almost  sure  to  remain  large,  since  this  sea* 
son's  wheat  crop  is  certain  to  be  good  and  above 
that  of  last  seasoB ;  present  indications,  too,  are  that 
the  foreign  demand  will  continue  very  active.  la  the 
matter  of  the  corn  exports  everything  will  depend 
upon  the  outturn  of  the  growing  corn  crop,  with  ref- 
erence to  which  it  is  not  possible  to  speak  defiolcely 
so  early  in  the  season.  The  oats  crop  will  hardly 
come  up  to  that  of  last  season,  but  If  prices  should 
decline  to  a  lower  basis,  an  increased  outflow  of  oats 
would  almost  inevitably  follow. 


RAILROAD    GROSS   AND    NET   EARNINGS 

FOR  MAY, 
It  is  gratifying  to  flad  that  though  values  on  the 
Stock  Exchange  are  exceedingly  depressed,  our  rail- 
road transportation  systems  continue  their  uninter- 
rupted  record  of  prosperity.  Aided  by  the  activity  of 
general  trade  and  the  large  grain  movament,  g7'0S3 
earnings  of  the  railroads  have  been  satisfactory  all 
along.  Now  the  returns  of  net  are  also  recording 
pretty  substantial  gains.  We  give  to-'day  our  com- 
pilation for  the  month  of  May,  and  It  shows  no  less 
than  13  million  dollars,  or  14*41  per  cent,  increase  In 
gross  and  5  million  dollars,  or  17*43  par  cent  in- 
crease, in  net. 


May, 
(101  roads.) 

January  1  to  May  31. 
(99  roadi.) 

1903. 

1908, 

$ 
80,800,791 
61,863,410 

Increase. 

1903. 

1902. 

Inereeue. 

Qro88  eam's 
Oper.ejrp... 

( 

103,882,990 
89.902,415 

t 
13.082,189 
8,089,006 

< 

494,313.476 
343.705,069 

$ 

436,347,165 
299.7«8,0U 

t 

67,465,311 
43,977,058 

Net  earn'B 

83,880.575 

28.937,391 

5,013,191 

150,607,107 

137,119,164 

13,4?6,253 

The  loregoing  gains  in  gross  and  net  follow  very 
considerable  gains  in  the  same  month  of  preceding 
years.  Thus  in  May  1902  our  table  showed  $5,769,779 
Increase  in  gross,  or  6-40  per  cent,  and  $1,139,390  in- 
crease in  net,  or  3*98  percent — following  a  still  larger 
Increase  in  1901,  when  gross  improved  by  $11,286,982, 
or  1314  percent,  and  net  by  $4,800,576,  or  18*26  per 
cent.  In  the  following  we  carry  the  comparisons  back 
to  1893. 
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r#ar  * 
So.  of 
roads. 


Bn)M  Bamin9$. 


May. 
VS(1«6) 

nMdiS)!. 

•97(118)1 
■•8(11711 
•SOdSS)! 
■OOdK)! 
■01(116)1 
•OKIOO)! 
•03(101)1 

jMkl  j 

•sxiis) 

•MdSt) 
•U6(130) 

•»e(ii6i 

•97(124) 
•«8{1S8) 

•vedu)' 

•00(184); 

••1(118) 
■08^105) 
03i  9{"i 


Ttar       j 
Given. 

•     ! 

60,048,130 
45,608,7*9 
50,178.««6 
50,133,646 
67.490,809 

67.e6a,t-a8 

7i.4Sl,«77 
81.038,638 
97,147,162 

e5,s«o,eo7 

103,S*.>,990 

(o  Stay  31. 
365,580.761 
8:36,938.843 
835,199.216 
247,S«8.40f 
268,9fl6.2s8 
S18,5£8,772 
336,160.925 
390,884.961 
460.987.795) 
460,865,916 
491.312,476 


TeciT 
Pr$c*dini. 

I 

66,556,484 
67.640.920 
46.87  7,«46 
50,184>,856 
66.669.916 
69,034.144 
67,675,071 
78,835.306 
85.880  170 
S0.091,l?8 
00.800.791 

864.861.308 
271,940,170 
22S.6»4,247 
886.370,978 
270,256,841 
272,7:2,598 
820,896,440 
388,449.61V! 
414,aP9,f49 
431.262,247 
4S6.847,ie5 


It%ereaie  or 
Dtcretue.  I 


$ 

+4,491.648| 
-12,032.1*1 

+3,800.381 
+8.789 

+1,851,39' 

+8,6v:5  684 

+4.75«,603 ; 

+8,178,8i6j 
+11,236.982 

+6.769.779 
+13,088,199, 


Ntt  Barninga. 


Tear 
Given. 


+868, 
—46,007, 

+fl,5rt4, 
+11,025, 

—1.200, 
+89.786 
+16.5P5, 
+62.3' 5 
+46,668, 
+28,»«3 
+67,405 


18,963,581 
11.884,437 
15,068,439 
18.861.786 
16,795,849 
80.880.846 
83.887.047 
24,608.411 
31,083,786 
29,779,488 
33.080,675 


,448 
,327 

,988 
,421- 
,653 
,174 

,48=>  101, 
,449  180 


iro 


311 


149 


6iyil43, 


150, 


,666,595 
,843,780 
,888.595 
,783,84- 
,030.53 
,892,181 
,997,662 
,989,566 
.687.067 
«J9,«7- 
,607,407 


Tear      i  Increase  or 
Preceding.]  Decrease. 


16,311,15- 

18,074,53(1 

12,49014t, 

14.878.9  li- 

14,616,'-04 

17,836,134 

20.8«3.114 

28,340,386 

26,28S,ai0 

28,640,0631 

88.937,c81 

81,134.887 

77,210,984 

68,673.046 

68.S01.5t0 

76,073.227 

79,616.48  •< 

9-1.680.765 

102,357,533 

128,671,178 

136,473.658 

187,119,154 


+8,668.424 
-6,190.149 
+»,578,294 
-1,017,164 
-t  8,180,046 
+3,485,712 
+2,101,633 
+1,499,186 
+  4.800,676 
+1,139,890 
+5.043,194 

-4T8.798 

-16,867.144 

+0,!05,649 

+3,421.328 

+3.957,308 

+16.276.692 

+3.336.707 

+18.032.033 

+20.965,884 

+6.441.185 

+13.488,253 


PRIHOIPAI,  OHAHOBB  IH  GROSS  BARNIHOB  IH  MAIT. 


KOTB.— We  no  longer  Inolnde  the  Mexican  roada  or  tlie  ooal-mlnlng 
•peratlonB  of  the  anthracite  ooal  roads  In  oar  totals.  Figures  for 
preylons  years  have  been  revised  In  aooordanoe  with  this  change. 

Of  course  a  large  part  of  the  5  million  (ioUars  Im- 
proyement  in  net  is  ine  to  the  exceptionally  Urge  ad- 
ditions made  by  the  anthracite  ooal  roads.  This  group 
has  $2,123,369  increase  in  net,  or  over  162  per  cent,  due 
to  the  fact  that  in  May  the  roads  were  comparing  with 
the  period  of  the  miners'  strike,  which  was  inaugurated 
on  the  12th  of  the  month  last  year.  Most  of  the  other 
group6,  however,  also  present  satisfactory  compari- 
sons, this  applying  particularly  to  the  Trunk  Line 
group  and  the  Middle  Western  group.  The  North- 
western group  records  a  small  loss,  and  is  the  only 
group  distinguished  for  a  decrease,  as  will  be  seen  by 
the  following. 

BUMMAST  BT  GBOTTPB. 


Increases. 

Pennsylv.  RR.— E.dt)  ^,  0^7  ^on 

W.ofP.&E.t(2r'ds)$  ^l.-'ov.lOO 

Reading* 1,043,400 

Erie 942,962 

behlghValleyt 924.245 

Canadian  Paolflo 666,880 

Bainmore  A  Ohio 607,237 

Bonthern  Pao.  System.  585,235 

Illlnola  Central 580,924 

Central  of  New  Jersey  561,883 

Union  Paolflo  System.  452,774 

Wabash 417,914 

Lonlsyllle  <$i  Nashville  399,085 

Bt.  LoutB  &  San  F..  /  Q.n  oQ^ 

Obleago  &  E.  lUln.  J  ao^.^ni 

Or.  Trunk  Sys.  (3  r'ds).  338,707 

Atoh.  Top.  &  Santa  Pe.  303,7<i 8 

01ev.Cln.Ohlc.&St.L,  274.638 

Southern  RaUway 269,693 

Norfolk  A  Western 255,322 

N.  Y.  Ont.  &  Western.  251,194 

Chlo.  Mil.  &  St.  Paul..  217,983 

Nash.  Chatt.  A  St.  1...  164,164 

Tazoo  <£  Miss.  Valley.  162,947 

Northern  Central 160,600 

PhU.  Bait.  &  Wash 145,600 

Chicago  &  Alton 138,877 

Tol.  &  Ohio  Central...  130,952 

N.  Y.  Busque.  A  West..  120,431 


Increases. 

Atlantic  Coast  Line.. .  $112,270 

Hocking  Valley 99,064 

Pere  Marquettel) 91,243 

Long  Island 82,833 

Central  of  Georgia 77,100 

Buff.  RooU. API ttsb'gh  67,993 

Cln.  N.O.Ai  Tex.  Pac.  62.436 

Chesapeake  &  Ohio. . .  59,487 

Mo.  Kansas  A  Texas. .  57,389 

Peoria  A  Eastern 56,695 

Cnmberland  Valley...  56,250 

Wisconsin  Central 62,574 

Mlnn.St.P.AS.Ste.M.  51,541 

Ohio. Great  Western..  44,712 

Kanawha  A  Mlohiiian  43,318 

Colorado  A  Southern.  41,140 

Alabama  Gt,  8'th'D,...  39,891 

seaboard  Air  Line....  38,113 

Wheeling  &  Lake  Erie  86.001 

Qa.  South.  A  Fla 81,776 

Total  (representing 

50  roads) $12,902,812 

Decreases. 

Minn.  A  St.  Louis $61,757 

St.  Louis  Southwest...  38,697 


Total  (representing 
2  roads) $100,454 

lUovers  lines  (llreotly  operated  east  and  west  of  Pittsburgh  and  Erie* 
The  gross  on  Eastern  lines  (Including  Bnftalo  A  Allegheny  Valley 
Division)  increased  $722,700  and  the  gross  on  Western  lines 
iBoreased  $534,700. 

t  These  figures  are  for  the  Railroad  Company  only. 
*  These  figures  are  for  the  Railroad  Company ;  the  Ooal  A  Iron  Com- 
pany reports  an  increase  of  $1,786,025. 

II  Ineludes  Jiake  Brie  A  Detroit  River  Railway. 


BlCTIOX  OB 

Gross  Eaminos. 

Net  Samingt. 

GBOTJP. 

1903. 

1908. 

1908. 

1902. 

Inc.  or  Dee. 

May. 

1 

1 

$ 

8 

8 

P.  0 

Tmnk  lines. (10) 

82,804,9«8 

28,309,4  le 

10,946.66 

9.668,186 

+1,287,686 

13-33 

Anthra.coal  <Sj 

8,668,825 

5,772,072 

3,428.624 

1.806,255 

+8.123,389 

1626S 

Kid.  We8t'n.(l9. 

8.545,464 

7,880,924 

8,604,493 

2,048.169 

+666,38« 

27-15 

last.  &  Mid. 03j 

4,138.784 

3,575.910 

1,313.541 

1J239,268 

+77.2.3 

6-88 

northwest 'n(lO) 

6.809,98; 

6,025,886 

1.780,958 

1,781,617 

—50,661 

2'84 

North  Paolflc(3 

8.188,87'/ 

7.003,724 

8.082,106 

8,685,930 

+346,176 

12-89 

Bonthweitem  & 

South  Pacde) 

19,6C5.063 

18,844,859 

6,453.889 

6,018,646 

-H36,848 

7*23 

Bonthern.... (36i 

ie,287,23i 

14.637.91t 

4,471,306 

4,203,360 

+267,946 

e'37 

Total  (101  r'ds, 

103,888,91)0 

90,800,79) 

33,980,575 

88,937,381 

-1-6,043,194 

17-43 

Mexican (8) 

8.736,248 

8.160,e0( 

1,088,286 

1,083,856 

+54,030 

6-23 

Jem.lto  May  ai^ 

Trunk  lines. (10 J 

149,392,470 

181,781,628 

48,488,088 

40,634,349 

+2.747,704 

8-75 

▲nthr.coal..  (5. 

41.178,718 

81.6?8,6U 

16.346,888 

8,709,551 

+6.548.782 

74-30 

Mid.  We8t'n.(18) 

£9,861,667 

34,428,762 

11.6:^6,741 

10.218,158 

+1,468,583 

14-37 

last  &  Mid.. (131 

18.864,169 

16,678,21', 

4,708.165 

4,425,171 

+882,994 

6-89 

Korthwesfn  (10 

30,888.719 

29,283,e7e 

9.6^6,877 

9,210,»4S 

+316.635 

3-44 

Horth  Paolfl((3) 

87.069,492 

82,79»,3e2 

18,185,269 

12.881,487 

+610,779 

4-76 

Soothwest.  i 

BonthPaa(18) 

96.908.818 

90.279,427 

28.693.643 

29,862.171 

-568.69S 

191 

Bonthern....  (24) 

81,87  9.439 

71,174,54 

83,778,479 

21,694,925 
137,119,164 

+8.083,554 

9-tO 

Total  (99  r'ds) 

491,818,476 

489,847.166 

160.607,407 

+13,488,255 

9-84 

MezlCAn (8) 

18,815.337 

14.741,0 1( 

6,686,510 

4.860.394 

+  828.118 

16-99 

Further  evidence  of  the  satisfactory  nature  of  the 
month's  results  is  found  when  we  bring  together  the 
increases  and  decreases  for  the  separate  roads.  We 
follow  our  usual  practice  of  taking  all  roads  where  the 
change,  whether  increase  or  decrease,  amounts  to 
$30,000  or  over.  There  are  only  two  roads  which 
have  a  decrease  in  gross  for  an  amount  exceeding  that 
figure;  while  even  in  the  case  of  the  net  the  number 
of  decreases  of  that  kind  does  not  run  above  six. 
On  the  other  hand,  the  gains  on  the  separate  roads 
and  systems  are  numerous  and  large,  both  in  the  case 
of  the  gross  and  the  net.  It  is  unnecessary  to  enu- 
merate even  the  more  conspicuous  increases,  as  the 
following  two  tables  will  reveal  the  whole  list  at  a 
glance. 


PRINCIPAL  OHANOES  IM  NET  BABNINOS  IN  MAIT. 


Increaaee. 

Lehigh  Valley  RB.J... 
Phila.A  Beading  RR,* 
Erie 

Southern  Pacific  Sys.. 

Baltimore  A  Ohio 

Central  of  New  Jersey 

IlUnolB  Central 

Canadian  Pacific 

St.  L.  &  San  Fran... ) 
Ohic.  AEastlll...^ 

Wabash  RR 

N.  Y.  Ont.  A  Western.. 
Union  Pacific  System . 
N  Y.  Sub.  A  Western. 
Atlantic  Coast  Line. .  - 
Toledo  &  Ohio  Central 
Mo.  Kans.  A  Texas... 

Pere  Marquette  || 

Tazoo  &  Miss.  Valley. 


$799,596 
730,072 
626,762 
501,886 
427,586 
316,189 
271,716 
216,465 

170,095 

161,464 

159,934 

119,360 

117,578 

96,376 

86,995 

83,415 

63,099 

59.438 


Increases. 

Cleve.Cin.Chlc.A  St.L. 

Chicago  &  Alton 

Hocking  Valley 

Southern  Railway 

Buffalo  Rooh.  A  Pitts. 


$57,289 
53.933 
50,921 
50,372 
35,508 


Total  (representing 
23  roads) $5,256,899 


JDeereanes. 

Denver  &  Rio  Grande 
Kan.  City  Southern... 
Ft.  Worth  A  Den.  City 
Atoh.  Top.  A  Santa  Fe. 

Minn.  A  St.  Louis 

St.  Louis  Southwest... 

Total  (representing 
6  roads) 


$154,162 
49,802 
47,952 
42,851 
40,762 
40.395 


$375,924 


Note.— On  the  Pennsylvania  RR.  the  net  on  lines  east  of  Pittsburgh 
and  Erie  c/^oreased  $89,600,  while  the  net  on  Western  lines  increased 
$101,500.  The  net  result  for  the  combined  syBtem  being  an  increase 
of  only  $11,900,  the  name  of  the  PenuBylvacia  RR.  Is  not  Included  in 
the  above  list,  which  comprises  only  roads  showing  a  change  of 
$30,000  or  over. 

*  These  figures  are  for  the  Railroad  Company;  the  Coal  A  Iron  Com- 
pany reports  an  increase  of  $635,716. 

I  Does  not  inelude  results  for  Lehigh  Valley  Ooal  Co.,  which  letter 
shows  an  increase  of  $349,210. 

U  Includes  Lake  Erie  A  Detroit  Rirer  Railway. 

All  the  various  statements  above  relate  to  roads 
which  publish  returns  of  both  gross  and  net.  There 
is  another  body  of  roadi  which  furnishes  returns  as  to 
gross  but  not  as  to  net.  By  uniting  the  two  we  are 
able  to  make  our  totals  for  the  month  even  more 
comprehensive  as  far  as  the  gross  are^concerned.  Here 
is  a  statement  prepared  on  that  basis.  We  start  with 
the  total  of  the  gross  above,  and  then  add  the  other 
roads  for  which  we  have  figures  of  gross. 

ROADS   REPORTING  GROSS  BUT  NOT  NET. 


May. 


Reported  above(10I 

roads) 

Al.  N.O.  &  Tex.  P.- 

NewOrl.  ANo.  E. 

Alabama  A  Vioks. 

Vlck8b.8hrev.AP. 
Chic.  A  Northwest.. 
Chlo.  St.  P.  M  A  Om 
Chlo.  Term.  Transl. 
Detroit  Southern... 
Evansv.  A  Ind'p's.. 
Great  Northern 

Montana  Central. 
IlUnols  Southern... 
Intern.  A  Gt.  North. 
Lake  Erie  A  Wesi'n 
Mo.  Pacific  System . 
Mobile  Jack.  A  K.C.TI 

Mobile  A  Ohio 

New  York  Central.. 
Northern  Paoltto.... 

Rutland  RR 

St.  L.  Vand.  A  T.  H. 
T.  H.  A  Indianapolis 
Terre  H.  A  Pnoria.. 

Texas  A  Pacific 

Tex.Sab.Val.AN.W. 
Tol.  St.  L.  A  West...! 

Total  (126  roads). I 

Net  ino.  (13-57  p.c.)i 


1903. 


103,882,990 

194,869 

87,767 

109,582 

4,386,855 

890,422 

130,515 

118,289 

80,76t 

8,019,395 

191,63e 

11,463 

409,648 

441,432 

3,382,401 

26,32(1 

619.834 

6,712,479 

8,742,609 

199,603 

207,731 

157,129 

47,610 

910,348 

11,500 

248,232 


180,029,723 


190B. 


90,800,791 

172,926 

78,16s 

88,493 

8,960,122 

876,877 

149,768 

100,732 

27,014 

2,730,732 

186,51 1 

10.792 

379,262 

399,568 

2,956,545 

12.812 

599,364 

5,963,616 

3,406,274 

183,237 

191,256 

149,!i09 

53.363 

804,072 

9,900 

207,423 


114,496,127 


Increase. 


13,082,199 

21,443 

9,599 

21,089 

376,738 

13,545 

17,667 

3,761 

288,663 

5,124 

671 

30,286 

41,864 

425.8ft6 

13,508 


748,863 

336,335 

16.266 

16,475 

7,620 


106,276 

1,600 

40,809 


16,626,132 
15,533,596 


Deer'st. 


7,S68 


79.680 


6.768 


92,536 


IF  Four  weeks  to  May  80. 


JCLY  18,  1903.] 
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From  the  foregoing  It  will  be  seen  that  by  Incladlng 
the  roads  which  report  only  as  to  gross  we  get  an 
aggregate  increase  in  gross  for  the  month  of  May  in 
amount  of  $16,633,596,  or  13-67  per  cent— that  is,  the 
gross  earnings  for  May  1903  foot  up  $130,029,723, 
against  only  1114,496,127  in  May  1902. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S 

—The  public  sales  of  bank  stocks  this  week  aggregate  190 
shares,  of  which  108  shares  were  sold  at  auction  and  82  at 
the  Stock  Exchange.  The  transactions  in  trust  company 
stocks  reach  a  total  of  15  shares.  In  the  "curb"  market  no 
bank  or  trust  company  shares  have  been  dealt  in. 

Skartt      BAH^B—lfeu)  lork.  Price.  Last  previous  sale 

•82  Cltv  Bank,  National 265-270  July  1903—    274i« 

39  Federal  B»Dk 100  July  1903—      98 

7  Fourth  National  Bank 210  June  1908—    220 

20  Meohanloa' National  Bank 261  May  1903-    282 

10  Mercantile  National  Bank 278-275i4  July  1908—    382 

10  Merchants' National  Bank 179  June  1903—    178^4 

32  Phenlx  National  Bank 106  May  1903—    119 

Tbdbt  OoicPAinBS— JV^ei*  York, 

10  BowUnjt  Green  Trust  Co 231  Jan.  1903—    235 

6  Central  Realty  Bond  ATr.  Co..    544  Apr.  1903—    551 

*  Bold  at  the  Stock  Exohange. 

—The  Nineteenth  Ward  Bank,  at  57th  Street  and  Third 
Avenue,  has  this  week  appointed  Mr.  John  H.  Van  Pelt 
Cashier  in  place  of  Mr.  Louis  H.  HoUoway,  resigned.  As 
stated  in  the  Chkoniclk,  July  4th,  Mr.  Warner  M.  Van 
Norden  has  replaced  Mr.  Joseph  J.  Eittel  as  President,  while 
Messrs.  William  F.  Havemeyer,  John  H.  Flagler,  Henry  T. 
Bronson,  J.  B.  Currey  and  Warner  M.  Van  Norden  were 
elected  members  of  the  bank's  board.  The  Nineteenth]  Ward 
Bank  was  originally  founded  in  1884  and  has  steadily  grown 
in  size  and  strength  until  its  deposits  now  amount  to  about 
$3,000,000.    It  has  |2O0,OOO  capital  and  $200,000  surplus. 

—The  Continental  Trust  Company  of  the  City  of  New  York 
reports  for  July  Ist  deposits  of  $14,103,921,  compared  with 
$18,195,161  six  months  ago.  The  surplus  and  undivided 
profits  are  given  as  $3,279,009,  against  $3,144,670  on  Jan.  1 
1903,  while  aggregate  resources  are  $18,398,816,  against 
$17,858,747.  Mr.  Otto  T.  Bannard  is  President,  Willard  V. 
King  is  Second  Vice-President,  Mortimer  N.  Buckner- 
Third  Vice-President,  Henry  E.  DaboU,  Treasurer,  ;  and 
Henry  E.  Ahern,  Secretary.  Strong  financial  interests 
are  numbered  among  the  company's  trustees,  which  in- 
clude Otto  T.  Bannard,  S.  Reading  Bertron,  ^James  A, 
Blair,  Robert  W.  DaForest,  John  B.  Dennis,  Marshall  Field, 
Charles  W.  Harkness,  F.  N.  Hoffstot,William  Jay,  Frederick 
B.  Jennings,  Walter  Jennings.  Henry  S.  Kerr,  John  A,  Mc 
Call,  Gordon  Macdonald,  John  J.  Mitchell,  A.  Lanfear 
Norrie,  Robert  Olyphant,  Charles  Parsons,  Norman  B.  Ream> 
Myles  Tierney  and  P.  A.  Valentine,  The  Continental  Trust 
Co.  was  incorporated  in  1890. 

Mr.  F.  N.  Hoffstot  was  elected  on  Wednesday  a  trustee 
of  the  Continental  Trust  Company  of  this  city  in  place  of 
the  late  Mr.  Alfred  M.  Hoyt.  Mr.  Hoffstot  is  President  of 
the  Pressed  Steel  Car  Company. 

—The  National  Maiden  Lane  Bank  of  New  York,  capital 
$300,000,  has  received  permission  from  the  Comptroller  to 
begin  business. 

—The  Northwestern  Mutual  Life  Insurance  Company  of 
this  city  has  elected  to  its  board  Mr.  Albert  H.  Wiggin,  Vice- 
President  of  the  National  Park  Bank  of  this  city. 

— The  Lincoln  Trust  Company,  located  at  Madison  Square, 
this  city,  has  compiled  two  pamphlets  with  the  view  to 
acquainting  the  public  with  the  desirability  of  engaging  its 
services  in  the  various  capacities  in  which  it  acts.  A  para- 
graph is  devoted  in  one  of  the  pamphlets  to  the  "Use  of  Its 
Funds,"  in  which  it  is  stated  that  when  the  company  was 
organized  it  was  decided  that  care  should  be  taken  to  pre- 
serve its  local  prestige  and  character  and  to  see  that  the 
funds  deposited  with  it  should  not  go  out  of  the  neighbor- 
hood as  long  as  there  was  suitable  opportunity  for  using  them 
among  its  customers.  This  principle  of  making  loans  to  its 
customers  it  carries  out  with  the  utmost  liberality  consistent 
with  sound  banking.  From  the  other  pamphlet,  entitled 
"Wills,  Descent  of  Property  and  Administration  of  Estates,', 
one  may  gain  not  a  few  interesting  and  instructive  points. 
Although  the  company  began  business  only  in  November  last, 
it  is  already  (June  30  1903)  able  to  show  deposits  of  $6,935,- 


341.  Connected  with  the  company  is  the  Madison  Safe  De- 
posit Company.  The  officers  of  the  Trust  Company  are:  Mr. 
Henry  R.  Wilson,  President;  Frank  Tilford  and  Owen  Ward, 
Vice-Presidents;  Robert  C.  Lewis,  Treasurer,  and  William 
Darrow,  Jr.,  Secretary. 

—The  new  Bank  of  Discount,  organized  last  May,  will 
commence  business  next  week  at  813  and  815  West  59th 
Street,  near  8th  Avenue.  The  bank  will  establish  temporary 
quarters  in  the  front  part  of  the  building  until  the  extensive 
alterations  now  under  way  are  completed.  As  stated  in  the 
Chronicle  May  9,  the  institution  has  a  capital  of  $100,000 
and  $50,000  surplus.  Joseph  G.  Robin  is  President;  James 
Duane  Livingston,  Vice-President  and  Cashier;  James  T, 
Wood,  Vice-President,  and  Cassius  M.  Wicker,  Chairman 
Board  of  Directors.  Mr.  Livingston  was  formerly  Vice- 
President  of  the  Trust  Company  of  the  Republic  of  this  city. 

—We  are  officially  informed  that  the  Eastern  Trust  Com- 
pany of  this  city  has  withdrawn  its  offer  of  $1,010,000  for 
the  assets  and  good-will  of  the  Guardian  Trust  Company, 
also  of  this  city.    The  offer  was  made  several  weeks  ago. 

—The  Lexington  Trust  Company  is  the  latest  newcomer  in 
this  city.  The  company  will  open  for  business  next  Septem- 
ber (after  suitable  alterations  are  finished)  at  748  Lexington 
avenue,  between  59th  and  60th  streets.  The  capital  will  be 
$500,000  and  surplus  $250,000.  The  stock,  which  Is  now 
being  paid  into  the  Consolidated  National  Bank,  at  57  Broad- 
way, will  be  divided  into  5,000  shares,  and  sold  at  $150  per 
share.  The  incorporators  Include  Lyman  G.  Bloomingdale, 
of  Messrs.  Bloomingdale  Bros.;  George  Spencer  Harfc,  form- 
erly President  of  the  Second  Avenue  RR.  Co.;  Clarence 
Whitman,  President  Merchants'  Association;  Ferdinand 
Sulzberger,  President  Schwarzschild  «&  Sulzberger;  Percival 
Eubne,  banker;  Henry  A.  Caesar,  James  W.  Clark,  Robert 
J.  Hoguet,  Thomas  B.  Kent,  Daniel  P.  Hayes,  William  Gug- 
genheim, Frederick  T,  Hume  and  Maurice  J.  Kraus.  Messrs. 
Bloomingdale  Bros.,  59th  Street  and  8d  Avenue,  expect  ;to 
turn  the  business  of  their  banking  department  over  to  the 
new  trust  company.  While  Mr.  Lyman  G.  Bloomingdale  of 
that  firm  is  actively  Interested,  we  are  antboritatively  in- 
formed the  Lexington  Trust  Company  will  exist  as  a  distinc- 
tive institution. 

—Mr.  Louis  H.  HoUoway,  who  has  resigned  as  Cashier  of 
the  Nineteenth  Ward  Bank  of  this  city,  has  been  elected 
Vice-President  of  the  Mechanics'  &  Traders'  Bank  of  this 
city.  Mr.  HoUoway,  who  had  been  with  the  Nineteenth 
Ward  Bank  for  eighteen  years,  will  have  special  charge  of 
the  Mechanics'  branch  at  Madison  Avenue  and  59th  Street. 
There  have  also  been  important  changes  in  the  Board  of  Di- 
rectors of  the  Mechanics',  a  number  of  the  former  directors 
of  the  Nineteenth  Ward  having  been  added  to  its  directorate. 

— The  Mercantile  Trust  Company  of  this  city  shows  a  gain 
of  $4,528,687  In  deposits  during  the  last  six  months  by  its 
statement  July  1.  The  deposits  on  that  date  amounted  to 
$59,187,307,  against  $54,658,630  on  Jan.  1  1903.  The  com- 
pany's total  assets  on  July  1  1902  were  $87,172,620,  as  com- 
pared with  $62,516,254  for  Jan.  1.  Henry  C.  Deming  is 
President;  John  T.  Terry,  James  H.  Hyde  and  Ernest  R. 
Adee,  Vice-Presidents;  William  C.  Poillon,  Treasurer,  and 
Guy  Richards,  Secretary. 

—The  State  Banking  Commissioners  of  New  Jersey  have 
taken  possession  of  the  Jersey  City  office  of  the  Inter-State 
Trust  Company  of  New  Jersey.  The  institution  also  has  a 
New  York  office  at  35  Pine  Street.  The  company  was  organ- 
ized early  In  1903  with  a  capital  of  $100,000.  It  was  stated 
at  the  time  of  organization  that  the  company  would  have  a 
surplus  of  $2,500,000,which  was  to  be  devoted  to  the  purchase 
of  small  banks  in  localities  outside  the  State  of  New  Jersey. 
It  was  also  reported  that  the  plan  of  the  incorporators  con- 
templated the  formation  of  an  organization  to  be  known  as 
the  Bankers'  Securities  Company,  with  a  capital  of  $3,000,000 
and  a  correspondingly  large  surplus,  which  would  transact 
business  of  such  a  character  as  could  not  be  transacted  under 
the  restrictions  imposed  by  the  National  or  State  banking 
laws,  but  which  It  was  claimed  would  be  entirely  legitimate 
and  safe.  It  is  alleged  that  the  $100,000  authorized  capital  of 
the  Inter- State  Trust  was  paid  in  cash  into  the  National  City 
Bank  of  this  city,  but  that  the  whole  amount  was  shortly 
after  withdrawn.  It  Is  stated  that  the  company  was  about 
to  float  $20,000,000  of  collateral  mortgage  bonds  and  to  in- 
crease Its  capital  from  $100,GCO  to  $5,000,000.    The  name  of 
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Mr.  Leonard  Imboden,  who  has  oflSoes  at  37  Pine  Street,  this 
city,  has  been  prominently  mentioned  in  connection  with  the 
Inter- State  Trnst. 

The  affairs  of  the  Fidelity  Title  &  Trnst  Company  of 
Stamford,  Conn.,  which  is  alleged  to  be  involved  in  the  opera- 
tions of  the  Inter-State  Trust,  were  this  week  examined  into 
by  the  Connectiont  Bank  Examiners.  This  institution  has 
been  en j  jined  by  Judge  Hall  of  the  Superior  Court  at  Stam- 
ford from  paying  out  any  of  its  funds  within  ninety  days, 
or  nntil  euch  time  as  the  Court  may  further  direct.  Oiher 
institutions  claimed  to  be  connected  with  the  Inter-State  are 
the  Central  Trust  Company  of  South  McAlester,  I.  T.;  the 
Cherokee  National  Bank  of  Enid,  Okla.,  and  the  National 
Bank  of  Commerce,  Fort  Worth,  all  new  institutions. 

—The  Merchants'  Trust  Company,  capital  |100,000,  is  now 
being  organized  in  Passaic,  N.  J.  The  company  will  conduct 
a  banking  and  trust  business  and  will  open  about  October  1. 

—The  Flatbush  Trust  Company,  located  at  823  Flatbnsh 
Avenue,  Borough  of  Brooklyn,  has  made  quite  a  substantial 
increase  in  businees  during  the  past  year,  as  will  be  seen  by 
the  following  comparison.  Oa  June  80  1908  the  deposits 
showed  $1,131,705  and  the  total  resources  |1, 474,207,  while 
the  new  statement  for  June  30  1903  reports  the  deposits  at 
$1,365,333  and  the  resources  at  $1,734,515.  Mr.  William 
Brown  is  President,  Messrs.  John  Z,  Lott  and  John  H.  Dit- 
mas,  Vice-Presidents,  and  Mr.  Edmund  D.  Fisher,  Secretary. 

—Bank  Examiner  Campbell  has  taken  charge  of  the  Bank 
of  Cornwall,  at  Cornwall,  N.  Y.,  which  it  is  alleged  bas  suf- 
fered a  loss  of  nearly  |5O,O0O  through  the  reported  defalcation 
of  its  Cashier,  Mr.  Joseph  W.  Cuiumin.  The  bank,  was  or- 
ganized in  1S97  and  has  a  capital  of  |35,O0O. 

-The  organization  of  the  People's  National  Ba,nk,  of  Barre, 
Vt.,  has  been  approved  by  the  Comptroller.  Messrs.  F.  N. 
Braley.  C.  W.  Melcher,  S.  D.  Allen,  Charles  W.  Averill  and 
F.  D.  Ladd  are  the  projectors.    The  capital  is  $100,OCO, 

—It  is  reported  that  interests  representing  the  National 
Shawmut  Bank  of  Boston  have  purchased  4,000  of  the  10,000 
shares  of  the  stock  of  the  Colonial  National  Bank  of  Boston. 

—In  view  of  the  fact  that  an  offer  of  $180  per  share  is 
being  made  by  Estabrook  &  Co.  to  the  stockholders  of  the 
National  Bank  of  Redemption  of  Boston,  the  officers  of  the 
Bank  have  is£ued  a  circular  asking  those  who  contemplate 
parting  with  their  holdings  to  consult  them,  they  believ- 
ing it  to  be  decidedly  for  the  stockholders'  interests  to 
do  so.  The  same  price,  it  is  understood,  is  being  offered 
by  the  present  management  to  those  proposing  to  sell. 
The  statement  is  made  by  one  of  the  directors  of  the  Re- 
demption that  the  National  Shawmut  Bank  of  Boston  re. 
cently  had  under  consideration  the  question  of  a  possible 
absorption  of  the  National  Bank  of  Redemption,  but  the 
directors  decided  that  with  the  retention  of  its  independence 
by  the  Redemption  "the  business  interests  of  the  community 
would  best  be  conserved."  Mr.  James  B.  Case,  a  director  of 
the  Redemption,  was  elected  President  on  the  7th  inst.,  sue 
ceeding  John  E,  Tonlmin,  deceased. 

— The  proposition  to  change  the  name  of  the  Tradesmen's 
Trust  &  Saving  Fund  Company  of  Philadelphia  to  the 
Tradesmen's  Trust  Company  will  be  submitted  to  the  stock- 
holders on  the  30th  inst. 

—A new  number  of  the  usual  "Pennsylvania  bankers'  and 
Mercantile  Handy  Holiday  Calendar,"  prepared  by  the  Cen- 
tral National  Bank  of  Philadelphia,  has  just  been  issued. 
The  calendar  indicates  in  black  figures  the  various  holidays, 
Saturdays  and  Sundays  during  the  year  19Q4,  and  in  red  fig- 
ures the  dates  when  notes  maturing  on  such  days  are  paya- 
ble, A  list  of  the  States  which  have  enacted  the  Negotiable 
Instrument  law  is  also  given,  as  well  as  the  names  of  the 
States  which  have  abolished  days  of  grace. 

—Mr.  G.  Colesberry  Purves,  Vice-President  of  the  Phila 
delphia   Saving    Fund  Society    of   Philadelphia,  has    been 
elected  a  member  of  the  board  of  tlie  Farmers'  &  Mechanics' 
National  Bank  of  Philadelphia. 

— The  last  payment  on  the  new  stock  of  the  Union  Na- 
tional Bank  of  Pittsburgh,  authorized  last  Djcember,  was 
made  on  the  Ist  inst.  The  sale  of  the  shares  at  $1,000  in- 
creases the  capital  from  $350,000  to  $500,000  and  the  surplus 
from  $1,000,000  to  $3,250,000.  The  bank  has  besides  ud. 
divided  profits  of  over  $3CO,000. 


—The  new  officers  of  the  American  Trust  Company  of 
Pittsburgh,  which  has  completed  the  consolidation  with  the 
Pennsylvania  Trust  Company,  are:  Mr.  F.  L.  Robbins,  Presi- 
dent; J.  D.  Nicholson  and  W.  M.  Kennedy,  Vice-Presidents; 
W.  C.  Lowrie,  Treasurer;  John  A.  Irwin,  Sscretary,  and  F. 
F.  Brooks,  Trust  Officer.  The  capital  of  the  enlarged  in- 
stitution is  $3,800,000.  The  company's  absorption  by  the 
Colonial  Trust  is  the  next  step  to  be  taken,  and  this  is  ex- 
pected to  occur  shortly. 

—The  stockholders  of  the  Pittsburgh  Life  &  Trnst  Com- 
pany of  Pittsburgh  voted  on  Tuesday  to  increase  the  capital 
from  $250,000  to  $1,000,000.  The  shares  have  a  par  value  of 
$50.  Only  5,000  of  the  15,000  shares  are  to  be  issued  at  pres- 
ent. The  remaining  $500,030  is  to  be  held  in  the  treasury,  to 
be  disposed  of  from  time  to  time  as  the  directors  may  direct. 
The  selling  price  of  the  5,000  shares  is  $180  each  and  pay- 
ment is  to  be  made  in  five  instalments,  the  first,  of  $10,  being 
payable  August  1,  and  the  others,  $30  each,  payable  every 
month  afterwards  for  four  months. 

—Mr.  Louis  Rott  has  been  chosen  President  of  the  Home- 
stead Savings  &  Trnst  Company  of  Homestead,  Pa., 
according  to  the  "Pittsburgh  Despatch"  of  July  12— not  Mr. 
J.  B,  Coen,  as  announced  previously.  Messrs.  George  M. 
Hall  and  Peter  Fay  are  Vice-Presidents,  and  Mr.  Hugh 
Nevin,  Secretary  and  Treasurer. 

—Mr.  Newton  Petrie  has  resigned  as  Trnst  Officer  of  the 
Safe  Deposit  &  Trust  Company  of  Pittsburgh.  He  will, 
however,  remain  as  Assistant  Trnst  Officer  until  his  suc- 
cessor, Mr.  W.  R.  Errett,  becomes  familiar  with  his  new 
duties. 

—Mr.  Edward  E.  Duff,  formerly  Secretary  and  Treasurer 
of  the  People's  Savings  Bank  of  Pittsburgh,  has  been  ad- 
vanced to  the  office  of  Vice-President.  Mr.  James  K.  Duff  is 
the  new  Secretary  and  Treasurer.  The  post  of  Assistant 
Secretary  and  Treasurer,  lately  held  by  the  latter,  has  been 
divided  and  Mr.  C.  W.  Kiser  appointed  Assistant  Treasurer 
and  S.  F.  Murphy  Assistant  Secretary. 

—Mr.  Robert  Wardrop  was  on  the  9th  inst.  elected  President 
of  the  People's  National  Bank  of  Pittsburgh,  to  succeed  the 
late  Mr.  A.  E.  W.  Painter.  As  Mr.  Wardrop  had  been  Vice- 
President  and  Cashier  of  the  bank,  his  election  to  the  Presi- 
dency has  occasioned  other  changes  in  the  staff.  Mr.  Hervey 
Schumacher,  heretofore  Assistant  Cashier,  has  become 
Cashier;  Mr.  W.  Dwight,  aleo  previously  Assistant  Cashier, 
has  been  given  in  addition  the  newly  created  office  of  Secre- 
tary, while  Mr.  Frank  L.  Boggs  has  been  elected  Second 
Assistant  Cashier. 

-Mr,  John  S.  Scully,  President  of  the  Diamond  National 
Bank  of  Pittsburgh,  has  disposed  of  his  holdings  in  that  in- 
stitution and  will  retire  as  President  and  director  on  August 
1.  The  price  paid  for  the  shares,  which  were  sold  to  a  syn-- 
dicate,  has  not  been  made  public.  Mr.  Scully's  banking 
career  extends  over  41  years  and  his  connection  with  the 
Diamond  National  covers  a  period  of  33  years.  He  will  still 
remain  in  touch  with  banking  affairs,  retaining  his  interest 
in  the  Diamond  Savings  Bank,  of  which  he  will  continue  as 
President. 

— The  Ohio  Bankers'  Association  will  hold  the  current 
year's  convention  at  the  Great  Southern  Hotel,  Columbus, 
on  Wednesday  and  Thursday,  September  23  and  24.  Mr.  S. 
B.  Rankin,  Cashier  of  the  Bank  of  South  Charleston,  at  South 
Charleston,  Ohio,  is  Secretary  of  the  Association. 

—The  directors  of  the  East  End  Banking  &  Trust  Com- 
pany of  Cleveland  have  recommended  to  the  stockholders 
the  sale  of  their  holdings  to  the  Cleveland  Trnst  Company. 
The  exchange  will  be  on  the  basis  of  share  for  share,  the 
Cleveland  Trust  having  2,000  shares  of  treasury  stock  which 
will  be  need  for  the  purpose.  With  the  ratification  by  the 
stockholders  the  trust  business  of  the  East  End  Co.  will  be 
retained  by  the  Cleveland  Trust,  while  the  commercial  bank- 
ing end  is  expected  to  be  turned  over  to  the  Dime  Savings  & 
Banking  Company.  The  East  End  Savings  &  Trust  was  or- 
ganized in  1886.  It  has  a  capital  of  $200,000,  surplus  and 
profits  of  $152,148  and  deposits  of  over  two  and  a-half  million 
dollars. 

—The  new  stock  of  $500,000  to  be  issued  by  the  First  Na- 
tional Bank  of  Cleveland  for  the  purpose  of  consolidating 
with  the  Coal  &  Iron  National  Bank  will  be  turned  over,  it 
*s  announced,  to  Messrs.  E,  G.  Tillotson,  F.  M,  Osborne  and 
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W.  A.  Harshaw.  The  stock  will  then  be  apportioned  by 
them  to  the  present  shareholders  of  the  Coal  &  Iron  National 
at  |:U5  per  ehare. 

—Mr.  Charles  A.  Post,  Vice-President  of  the  East  Ead 
Banking  &  Trust  Company  of  Cleveland,  has  accepted  the 
Presidency  of  the  Dime  Savings  &  Banking  Company  of 
Cleveland,  to  which  he  was  elected  on  the  10th  inst.  A  con- 
trolling interest  in  the  latter  institution  is  held  by  a  syndi- 
ate  representing  the  Cleveland  Trust,  which  announces  that 
the  rumors  prevalent  a  week  ago  in  the  dally  papers,  to  the 
effect  that  the  Dime  Savings  &  Banking  Co.  would  be  liquidated 
and  absorbed  by  the  Cleveland  Trust,  are  absolutely  without 
foundation.  The  Dime  will  continue  as  an  independent  in- 
stitution. The  controlling  owners  feel  assured  that  it  has  a 
conservative  and  able  management,  with  a  clientage  too  val- 
uable to  consider  liquidation. 

—  Illinois  bankers  are  now  preparing  to  attend  the  annual 
convention  of  the  State  Assooiation,  to  be  held  at  Rock 
Island  on  the  23th  and  29th  inst.  A  joint  meeting  with  the 
Iowa  Bankers' Association  will  occur  on  the  28th  inst.,  at 
Davenport,  at  which  place  the  latter  organization  will  also 
present  its  annual  program  on  the  same  dates  as  the  Illi- 
nois Bankers'  Association. 

—At  the  first  annual  meeting  of  the  Central  Trust  Com- 
pany of  Illinois  in  Chicago  on  Monday  the  entire  list  of  re- 
tiring officers  was  re-elected,  as  follows:  President,  C.  Q. 
Dawes;  Vice-President,  W.  I.  Qjborne;  Vice-President, 
A.  Uhrlaub;  Cashier,  W.  R.  Dawes;  Secretary,  L.  O.  Mur- 
ray: Assistant  Secretary,  Malcolm  McDowell;  General 
Counsel,  Max  Pam.  The  year's  profits  for  the  Central 
Trust  were  $259,904  38. 

—Oscar  C,  Wells,  Manager  of  Harris,  Gates  &  Company's 
"Rookery"  branch,  Chicago,  assumes  charge  of  their  Sara- 
toga office  for  the  summer  season. 

—The  new  management  of  the  Western  Trust  &  Savings 
Bank  of  Chicago  assumed  control  on  the  1st  inst.  The  officers 
elected  were  as  follows:  Joseph  E.  Otis,  President;  Charles 
L.  Johnson,  Vice-President;  Walter  H.  Wilson,  Second  Vice- 
President;  William  C.  Cook,  Cashier;  Lawrence  Nelson,  Secre- 
tary; H.  Wollenberger,  Assistant  to  the  President;  H.  L. 
Chapman,  Bond  Officer.  The  new  board  of  directors  includes : 
James  W.  Stevens,  John  E.  Kavanaugh,  W.  A.  Wieboldt, 
H.  W.  floyt,  Clarence  E.  Moore,  W.  H.  Wilson,  A.  E. 
Ziehme,  C.  L.  Johnson,  J.  E.  Otis,  W.  C.  Boyden,  Robert 
Mather,  Theodore  K.  Long,  J.  R.  Mitchell,  Edgar  A.  Ban- 
croft, E.  D.  Kenna,  W.  A.  Gardner  and  Ralph  C.  Otis.  The 
Increaeed  capital  is  now  $1,000,000,  with  surplus  and  un- 
divided •  profits  of  $100,300  and  (on  July  2)  total  deposits 
of  13,860,000. 

—The  new  and  enterprising  Chicago  bond  house  of  Eversz, 
FoUansbee  &  Company  has  opened  a  branch  office  in  St. 
Louis,  at  421  Olive  Street,  in  the  Commonwealth  Trust 
Building.  Mr.  F.  W.  Child,  until  recently  an  official  of  the 
Colonial  Trust  Company  of  St.  Louis,  and  for  several  years 
connected  with  the  banking  firm  of  Kountze  Bros,  in  New 
York,  has  been  appointed  Manager. 

—The  Royal  Trust  Company  Bank  of  Chicago,  through 
Mr,  H.  C,  Barroll,  Manager  of  its  Bond  Degartment,  has  just 
issued  a  neat  and  attractive  little  pamphlet  on  the  subject, 
"  "Why  Banks  Buy  Bonds."  It  is  clear,  cogent  and  practical 
in  its  statements. 

—Oliver  Clyde  Fuller,  of  the  bond  firm  of  Oliver  C.  Faller 
&  Co.,  Milwaukee,  is  slated  for  the  presidency  of  the  newly 
organized  Wisconsin  Trust  &  Security  Company.  It  is  also 
nnderstood  that  the  Vice-Presidency  will  go  to  Frederick 
Kasten,  second  Vice-President  of  the  Wisconsin  National 
Bank,  and  the  chairmanship  of  the  board  of  directors  to 
Mr.  L.  J.  Petit.  The  directory  and  management  will  be  in 
the  hands  of  prominent  capitalists  identified  with  the  Wis 
consin  National  Bank,  although  the  two  institutions  will  be 
conducted  entirely  separate, 

—An  increase  in  the  capital  of  the  Traverse  City  State 
Bank  of  Traverse  City,  Mich,,  from  $IOD,000  to  $200,000  has 
been  authorized. 

—The  program  presented  at  the  annual  gathering  of 
the  Minnesota  Bankers'  Association,  held  at  St.  Paul  on  the 
7th  and  8th  inst,,  contained  much  of  interest,  principally 
the  addresses  of  former  Comptroller  Charles  Q.  Dawes  and 
Congressman  Charles  N.  Fowler.    At  the  conclusion  of  Mr. ' 


Dawes's  address  expressing  his  views  on  "Proposed  Changes  in 
our  Banking  Laws,"  the  Association  adopted  the  following 
resolution: 

Whereat,  It  Is  a  well-known  fact  that  many  corporations  are  la»alnfr 
atooka  and  bonda  far  In  excess  of  the  value  and  oost  of  the  property 
which  they  represent,  and 

^yhertas,  Buch  oorporatlona,  In  order  to  pay  dividends  on  suoh  over- 
IdBue  of  stocks  and  bonda,  charge  excessive  and  exorbitant  prloea  for 
transportation  and  for  uaanuf  iotared  articles,  whloh  have  tu  be  borne 
by  the  conanmer, 

Rcsolted,  That  the  Mlnncaota  Bankers'  Asaoolatlon  ia  opposed  to 
and  does  hereby  condemn  the  Issuing  uf  stocks  and  bonds  by  any  cor- 
poration In  excess  of  the  value  of  the  property  which  they  represent; 
ard  (re  do  hereby  request  our  Senators  and  ConRressmen  to  use  their 
ntmoat  endeavors  to  secure  the  passage  of  a  law  placing  all  corpora- 
tions, the  same  as  Ibanks,  under  the  control  and  sabjeot  to  the 
anpervlslon  of  the  Bureau  of  Corporations  in  the  Department  of  Oom- 
meroe,  when  possible,  requiring  said  bureau  to  certify  to  the  payment 
of  the  capital  of  auoh  corporations  and  to  the  issue  of  all  stocks  and 
bonds,  but  not  In  exoeea  of  the  value  of  the  property  whloh  they 
represent. 

The  organization  is  in  a  most  prosperous  condition.  Out 
of  thirty-six  million  dollars  capital  represented  In  the  State, 
thirty-three  million  dollars  is  represented  in  the  Association, 
which  contains  90  per  cent  of  the  bankers  in  the  State.  Mr, 
A.  C.  Anderson,  President  of  the  St.  Paul  National  Bank  of 
St.  Paul,  is  the  new  President  of  the  Association.  Mr.  An- 
derson held  the  office  of  Vice-President  last  year,  now  filled 
by  Mr.  O.  H.  Havill,  President  of  the  Merchants'  National 
Bank  of  St.  Cloud.  Mr.  George  H.  Prince,  Cashier  of  the 
Merchants'  National  Bank  of  St.  Paul,  retains  the  office  of 
Treasurer,  while  Mr.  Joseph  Chapman  Jr.,  Cashier  of  the 
Northwestern  National  Bank  of  Minneapolis,  has  been  re- 
elect* d  Secretary.  A  number  of  the  bankers  took  part  in  the 
special  excursion  by  steamboat  to  all  the  principal  points  on 
Georgian  Bay,  which  began  on  the  evening  of  the  8th  and 
ends  to  day. 

-  Governor  Cummins,  of  Iowa,  was  present  as  a  speaker 
at  the  annual  meeting  of  the  South  Dakota  Bankers'  Associa- 
tion, held  on  the  7th  and  8th  inst.,  at  Mitchell,  S.  D.  His 
discourse  dealt  with  corporations.  Judge  Tripp,  of  Yank- 
ton, and  L.  A.  Goddard,  of  Chicago,  also  addressed  the  dele- 
gates. The  officers  for  the  ensuing  year  are  President,  Mr. 
E.  L.  Abel,  President  of  the  State  Bank  of  Bridgewater; 
Vice-President,  W.  A.  Maekay,  President  of  Mackay  Bros., 
bankers,  Madison;  Treasurer,  H.  S.  Drew,  of  Highmore,  and 
Secretary,  George  C.  FuUinweider,  Cashier  of  the  Standard 
Savings  Bank  of  Huron. 

—In  addition  to  Mr.  Joseph  E,  Schwab,  referred  to  last 
week  in  these  columns,  the  Commonwealth  Trust  Company 
of  St,  Louis,  Mo,,  has  two  other  new  directors  on  its  board. 
They  are  Messrs,  Thomas  W.  Crouch  and  E.  L.  Preetorius, 
both  of  whom  were  directors  of  the  Colonial  Trust  Company, 
now  merged  with  the  Commonwealth.  Mr.  Crouch  has  also 
been  elected  Vice-President  of  the  Commonwealth  and  Mr. 
L  8.  Mitchell  Treasurer.  The  latter  had  previous  to  con- 
solidation been  Secretary  of  the  Colonial. 

— The  Comptroller  has  approved  of  the  conversion  of  the 
Loan  &  Exchange  Bank  of  South  Carolina,  at  Columbia,  into 
the  National  Loan  &  Exchange  Bank  of  Columbia.  The 
bank  will  continue  under  the  same  management  as  hereto- 
fore, except  that  several  new  members  will  be  added  to  the 
board  of  directors.  Mr.  Edwin  W.  Robertson  is  the  Presi- 
dent ;  A.  C.  Haskell  and  Edward  Etirlich,  Vice-Presidents, 
and  Gilbert  M.  Berry,  Cashier. 

— The  assets  of  the  Bessemer  Savings  Bank  of  Bessemer, 
Ala.,  are  now  placed  at  $124,888,  exclusive  of  certain  real 
estate  and  stock  of  the  Warrior  River  Coal  «fe  Land  Company, 
and  the  liabilities  at  $383,958.  A  report  has  also  been  filed 
showing  the  condition  of  the  Bank  of  Commerce  of  Bessemer, 
which  was  closed  as  a  precautionary  measure  at  the  time  of 
the  euspension  of  the  savings  bank  in  June.  Its  resources 
are  given  as  $83,598  and  the  liabilities  $50,292. 

—The  Bank  of  Indian  Territory,  capital  $35,000,  and  the 
Guthrie  National  Bank,  capital  $100,000,  both  of  Gathrie, 
Okla.,  have  consolidated  under  the  name  of  the  latter  institu- 
tion. The  capital  of  the  new  bank  thus  formed  has  been 
made  $150,000.  The  officials  consist  of  Mr.  U.  C.  Gasa, 
President;  J.  W.  Perry  and  Frank  Dale,  Vice  Presidents, 
and  Robert  Sohlberg,  Cashier.  Permission  had  but  a  few 
weeks  ago  been  granted  to  convert  the  Bank  of  Indian  Ter- 
ritory into  the  Fourth  National  Bank. 
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— Oovernor  Pardee  of  California  has  appointed  foar  com- 
missioners whose  task  will  be  to  en  per  vise  the  banks  of  that 
State.  The  appointment  of  the  commissioners  is  in  accord- 
ance with  an  Act  passed  at  the  recent  session  of  the  Legis- 
lature. The  board  (which  is  designated  the  State  Board  of 
Bank  Commissioners)  is  composed  of  Messrs.  Gay  Barham, 
Los  Angeles;  Herman  Silver,  Los  Angeles;  Charles  H.  Dans- 
moor,  Alameda,  and  William  H.  High,  Oakland.  Mr.  J.  C. 
Ewing  has  been  elected  Secretary  of  the  board.  He  will 
have  charge  of  the  board's  correspondence,  the  tabulating  of 
reports  and  the  minutes  of  the  meeting. 

— The  Washington  Trust  Company  of  Seattle  has  been 
obliged  to  postpone  its  opening  date  to  the  35th  inst.  The 
company  has  been  referred  to  several  times  previously  in 
these  columns.  It  will  be  the  only  institution  in  the  city 
transacting  a  strictly  trust  company  business.  A  banking 
business  also  will  be  engaged  in.  Mr.  J.  W.  Clise  has  been 
chosen  President,  F.  S.  Stimson  and  C.  J.  Smith  Vice  Presi- 
dents and  Cbas.  S.  Miller  Cashier.  The  latter  was  formerly 
Cashier  of  the  Washington  National  Bank  of  Seattle  and  im- 
mediately upon  his  resignation  early  this  year  co-operated 
with  Mr.  Clise  in  securing  the  passage  through  the  last  Legis- 
lature of  the  "Trust  Company  Act,"  which  permits  trust 
companies  to  perform  the  functions  peculiar  to  themselves. 
The  company  has  an  exceptionally  strong  directorate,  which, 
besides  local  stockholders,  includes  three  representatives  of 
the  Knickerbocker  Trust  Company  of  this  city.  The  capital 
is  $300,000  and  surplus  f200,000. 


ptonutart}lCC^0«xmijrtlaIgtt0Xtsfe^jexus 

IFrom  our  own  eorreBponaent.J 

London,  Saturday,  July  4,  1903. 

The  cheerful  tone  on  the  Stock  Exchange  reported  last 
week  has  continued  throughout  the  present  week,  and  there 
is  now  a  general  expectation  that  business  will  steadily  im- 
prove. There  has  been  a  recovery,  not  only  in  American 
securities,  but  in  almost  all  departments  of  the  Stock  Ex 
change.  Money  is  expected  to  be  plentiful  and  cheap  for 
some  time  to  come,  and  the  city  generally  is  anticipating  a 
decided  recovery  in  consols  and  other  first- class  securities. 
It  is  thought  that  consols  will  lead  the  upward  movement, 
firstly,  because  it  is  understood  that  the  immense  "bull" 
account  which  has  existed  so  long  in  the  stock  has  at  last 
been  brought  within  manageable  dimensions.  The  weaker 
speculators  have  sold,  the  stock  has  passed  into  the  hands  of 
stronger  people,  and  everywhere  it  is  thought  likely  therefore 
that  the  improvement  will  continue. 

Then,  again,  the  rate  of  discount  has  fallen  so  much  that 
it  is  not  worth  the  while  of  capitalists  who  do  not  make  the 
discounting  of  bills  their  main  and  special  business  to  invest 
much  in  them.  When  the  rate  of  discount  is  high  large 
numbers  of  persons  discount  bills  on  a  considerable  scale. 
When  the  rate  falls,  these  same  people  withdraw  from  the 
market.  It  is  noticeable  that  during  the  past  few  weeks 
very  large  amounts  of  money  have  been  withdrawn  from  the 
discount  market,  and  have  been  invested  in  the  Stock  Ex- 
change. Lastly,  the  rate  allowed  by  bankers  upon  deposits 
is  now  so  low  that  the  depositors  have  no  inducement  to  leave 
their  money  on  deposit.  They  are  beginning  already  to  invest, 
and  doubtless  they  will  do  so  on  a  larger  scale  once  they  are 
convinced  that  the  period  of  apprehension  and  depression 
has  ended. 

It  may  be  added  that  the  sinking  fund  is  now  in  operation, 
and  that  from  this  time  forward  large  amounts  of  debt  In- 
curred during  the  war  will  be  redeemed.  Continental  capi- 
talists are  investing  considerable  amounts  in  consols  and  in 
the  Transvaal  loan.  British  investors,  however,  are  buying 
the  Transvaal  loan  more  freely  than  the  French.  The  French 
prefer  consols,  partly  because  they  are  much  more  familiar 
with  them  and  partly  because  the  amount  being  of  such  mag- 
nitude there  is  a  much  freer  market  in  them.  French  investors 
are  also  buying  Colonial  securities  of  all  kinds  and  South 
American  securities.  Indeed,  the  French  investments  in 
London  continue  to  be  on  a  very  large  scale. 

During  the  week  M.  Waldeck-Rouaaeau,  late  French  Pre- 
mier, attacked  his  successor  for  the  manner  in  which  he  put 
in  force  the  Associations  Law;  but  the  attack  apparently 
has  not  damaged  M.  Combes.  On  the  contrary,  his  adminis- 
tration appears  stronger  than  ever,  and  he  seems  resolved  to 


carry  out  bis  policy  in  spite  of  all  opposition,  There  was 
talk  a  little  while  ago  that  the  hostility  of  M.  Waldeck- 
Rousseau  would  result  before  long  in  the  upsetting  of  the 
present  Cabinet,  and  that  M.  Rouvier  would  be  likely  to  form 
a  new  Cabinet.  That  talk  has  now  come  to  an  end,  for  it  is 
admitted  by  all  parties  that  the  WaldeckRoussean  move  has 
not  been  successful.  The  fresh  evidence  thus  aSorded  that 
the  French  Parliament  is  resolved  to  support  the  present 
Cabinet's  ecclesiastical  polioy  does  not  tend  of  course  to  allay 
the  angry  feeling  existing  amongst  the  Clerical  Party,  and 
therefore  the  tendency  to  Invest  in  London  grows  more  and 
more  marked. 

In  Germany  the  slow  improvement  continues.  It  is  be- 
loved that  the  rise  in  the  value  of  money  which  came  so 
suddenly  was  due  to  temporary  causes;  that  money  now  will 
ease  off.  It  is  to  be  recollected,  however,  that  the  outflow  of 
money  from  Berlin  for  moving  the  crops  is  earlier  in  Ger- 
many than  either  in  England  or  in  France,  and  possibly, 
therefore,  it  may  continue  to  keep  the  value  of  money  some- 
what higher  in  Berlin  than  in  London.  The  best  opinion, 
though,  is  that  for  the  next  month  or  six  weeks  the  rates  of 
interest  and  discount  will  decline  in  Germany. 

During  the  first  two  days  of  the  week,  which  were  the  last 
two  of  the  month,  the  quarter  and  the  half-year,  money  was 
in  very  strong  demand,  and  large  sums  were  borrowed  from 
the  Bank  of  England  at  814  per  cent.  Even  then,  however,  the 
rate  of  discount  declined,  and  it  is  believed  that  the  demand 
for  short  loans  will  now  fall  off,  and  that  for  a  month  or  six 
weeks,  at  all  events,  money  will  be  plentiful  and  cheap.  It  is 
true  that  the  Continental  exchanges  generally  are  against 
this  country,  but  it  is  not  thought  probable  that  much  gold 
will  be  withdrawn  from  London  unless,  Indeed,  the  rate  of 
interest  falls  still  lower  here,  which  does  not  seem  very 
likely.  At  all  events,  if  there  is  a  fall  it  can  hardly  continue 
for  any  length  of  time,  as  the  danger  of  gold  withdrawals 
would  soon  cause  an  upward  movement,  The  probable  cheap- 
ness and  plentif  nlness  of  money,  which  already  has  operated 
favorably  upon  the  Stock  Exchange,  is  leading  to  a  general 
belief  that  business  on  the  Stock  Exchange  will  continue 
more  active  in  the  immediate  future. 

As  heretofore,  the  India  Council  is  selling  its  drafts  well. 
It  offered  for  tender  on  Wednesday  50  lacs,  and  the  applica- 
tions exceeded  4,041  lacs  at  prices  ranging  from  Is.  3  31-82d. 
to  Is.  4  l-82d.  Applicants  for  bills  at  Is.  4d.  and  for  tele- 
graphic trnsfers  at  Is.  4  1-3 3d.  were  allotted  in  full.  Later 
in  the  day  the  Council  sold  by  special  contract  7  lacs  of  bills 
at  Is.  4d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
Sngland,the  Bank  rate  of  discount,  theprioe  of  oonsols,  ACi 
compared  with  the  last  three  years : 


1908.               IBOS.  1001^ 

July  1.        July  X.  July  H. 

»                 u  * 

Jlremlatlon $0,207,850  80,808.015  80,020.680 

PnbllO  (tepoilts 11,180.418  ll.4eii.58e  10,061,841 

Other  depoiltf 48.fc84,87a  46,684.003  48.684,140 

JoTernmeniieonrltiei IB.018,144  14,780.246  14.801.843 

other  teourittei... 87,614,425  38,281.288  38.407.3!14 

aeterre  of  notes  and  ooln 86.87a,333  25,146.898  84.486,8e7 

JolnAbmilon.bothdepartm'tt.  87.811,188  87.670,005  37.600.677 

Prop.reierre.  ollabllttlei.p.o.    481-16             48  43  16-16 

Sank  rate percent..        8  8  3 

Jonioli. 314  percent 02«  „    »«5<^  ®2,'^:^* 

Mirer «4H<1.  84  3-lod.  87Hd. 

Hearlns-Honie  retnrni. 263,207,000  163,407,000  267,583.000 

The  rates  for  money  have  been  as  follows: 


1000. 

80,000,706 
11,345,185 
40.740,400 
20.ie0.8S8 
30.686.004 

ie.so6.eia 

32.601,617 
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243,826.000 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
3hlef  Continental  cities  have  been  as  follows: 
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The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

July 

June, 

aiLVBB. 

July 

June 

London  Standard. 

a 

25. 
$.    d. 

London  Standard. 

2 

25. 

».    d. 

d. 

d 

Bargold.flne os. 

77  10 

77  9>a 

Bar  silver,  fine...  01. 

2438 

24 14 

U.S.  (joia  ooln...oz. 
Serm'n  gold  ooln.oc. 

76  6 

76  4>« 

Do    2  mo.  delivery 

243l« 

24 

76  6V 

76  5V 

Bar  silver, ooDtaln'g 

rrflnob  gold  ooln.oi. 

76  8* 

76  5' 

do   5  grs.gold.oi. 

24''8 

24% 

Japanese  yen....OB. 

76  5* 

76  4V 

do    4  grs.gold.os. 

24iiie 

2-10,, 

do   S  grs.goId.oE. 

24  Id 

243g 

1 

Oake  silver oz. 

26)« 

26ie 

*Nomlnal. 

1 

Mexican  dollars. .ob. 

23»i6* 

23 1«* 

Pixley  &  Abell  write  as  follows  under  date  of 


Messrs. 
July  3 : 

Gold— With  the  close  of  the  half-year,  the  demand  for  gold  became 
keener,  eapeoiailr  for  Paris,  and  all  this  week's  arrivals  have  gr>n«^  to 
that  quarter.  The  Bank  has  received  £430.000.  of  whtoh  £430.000 
Is  in  sovereigns  from  the  Oi^pa.  and  A'il^.OOO  has  been  withdrawn 
for  the  River  Plate.  Arrival*:  SmtUArrloa,  *S99,O0O;  Australia. 
*<;7,000;  Straits,  £6,000;  New  Zealand,  £14,000 ;  total.  £  86,000. 
Shipments:  Bombay,  ie 53,000;  Ooloiuho,  £3,600;  Madras,  £7,600  ; 
total,  £64,000. 

Silver— Fluctaations  in  sliver  have  been  nnimportant.  American 
sales  are  small  l>ut  iadia  has  been  oat  of  the  marker  and  basinets  has 
been  very  limited.  The  news  of  a  French  tender  for  K.  16,500  for  near 
delivery,  coupled  with  a  small  Inquiry  from  India,  has  given  the  mar- 
ket a  better  tone,  and  we  have  risen  to  2439I.  cash  ;ind  243, gd.  for- 
ward, closing.  The  Indian  price  is  Rs.  62.  Arrivals:  New  York, 
£134,000:  Australia.  £6.000;  total,  £140,000.  Shipments:  Bombay. 
£9,000  ;  Sinifapore.  £38,500 ;  Hong  Kong,  £15,075 ;  Madras,  £2,600 ; 
total,  £65,076. 

Mexican  Dollars -These  coin  have  been  in  limited  supply  and  with 
some  iDQUiry  from  the  East  the  dilTerence  has  shortened  to  abont  iii,d. 
under  silver.  £37,000  arrived  Irom  the  Straits,  and  the  German  mail 
took  £38,900  to  the  same  place. 

The  followlngghowe  the  Imports  of  oerealproduoe  Into  the 
United  Kingdom  during  the  forty-two  weeks  of  the  seasoc 
compared  with  previous  seasons: 

IMPOBTI. 

1902-03.  1901-02  1900-01.  1899-00 

Iinp'tsof  Wheat,  0Wt.67,005,871  59,090,660  57,140,000  52,211,300 

Barley 22.056.661  19.928.091  17,908,200  13.626. 9C0 

0«ti 12,208,916  14,603,624  18,609,100  15.297.600 

Peas 1,638,937  1,739,540  2,122,030  2,226,640 

Beans 1,295,109  1,573.863  1,465,240  1.421,320 

Indian  corn 32.214.850  37.71'?.637  45.695,700  47,877,300 

Hour .^.15,864,791  16,671,258  19,002,300  17,712,700 

Supplies  available  for  oonsumption  (exclusive  of  stocks 
on  aeptember  1): 

1902-03.  1901-02.         1900-01  1899  00. 

WhNltlmportefl.CWt. 67,005. 871  59,090,560  57,140,000  52,211,300 

Imports  Of  flour 15,864,791  16.671,258  19,002,300  17,712,700 

•»leaoXhome-grown.21,6&7,981  21.920,138  21,798,191  28,493,589 

Total ^104,568,643    97,681,956    97,940,491    98,417,589 

Aver.prloewheat,week.27s.    6a.     SOs.    &d.      S7b.   6a.      25s.   9d. 
Average  price,  seaeon.SSe.loa.     27s.    91       27fl.    Id.      25b.  lid. 

The  following  shows  the  quantities  of  wheat,  flour  and 
malie  afloat  to  the  United  Kingdom: 

Ikitioeek.  Lattwtefc.  1902.  1901. 

Wheat qrs...  2,000.000  1,885,000  2.675.000  8,125,000 

Flour,  equal  to  ars...    305,000  265,000  395,000  380,000 

■false .....ara... 1,070,000  860,000  820,000  1,115,000 


BnclIsM  Financial  M«rk:«ta— Par  Oabl*. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
•re  reported  by  cable  as  follows  for  the  week  ending  July  17  : 


LORDOH. 


■Uver,  per  ounce d. 

OoiiaolB.,new,8%  p.cts. 

For  aooount 

Fr'ohrentesdnFarlsllr. 

AJiaoonda  Mining 

Atob..  Top.  <b  8anU  Fe.. 

Prelerred 

Baltimore  <k  Oblo 

Preferred 

Oanadlan  Paclflc 

Obeeapeake  &>  Ohio 

Ohloa.  Great  Western.. 
Cfklc.  Mil.  <Sj  at.  Paul... 
Den.  A  Bio  Gr.,oom.... 

Do         do  Preferred. 
Srle,  common ...... ..^ 

iBt  preferred 

Sd  preferred 

ZlllnolB  Central 

LoulBvlUe  <h  Nashville.. 

Mezloan  Central 

Mo.  Kan.  di  Tex., com.. 

Preferred. 

National  RR.  of  Mex... 

Preferred 

■.  Y.  Oent'l  di  Hudson.. 
«.  Y.  Ontario  &  Weefn 

Vorfolk  &  Western 

_     Vo        do       prel. 

■orthem  Sectirltles 

Penneylvanla 

•Phlla.  *Eead 

•PWla.4Read.,lBtpref. 
•PhUa.  A  Read.,2d  pref . 

Southern  Paclflc 

*onlh'n  Railway,  com.. 

Preferred — 

Onion  Paclflo 

Preferred I'. 

0. 8.  Steel  Corp.,  com. . 

■Do         do        pref.. 
Wabash ^  J^ 

go      preferred,.'..... 

Do       Oeb.  "B"..... 


Mat. 

MOH. 

24^8 

t%t€t. 

Wtd. 

rA«r». 

24i« 

24% 

24% 

24% 

923i8 

925ie 

9238 

925je 

9214 

326,6 

S27ia 

92ifl 

92^16 

9238 

9807 19 

9805 

97-874 

414 

414 

414 

4ie 

4i« 

67J4 

65»8 

66S8 

66ifl 

65% 

93 

98 

92% 

91 

90% 

esH 

84I4 

86 

84 

84% 

96 

95i« 

95 13 

95 

95i« 

126 

las'a 

124% 

I2314 

123''8 

87ifl 

37 

37»a 

S63g 

35''8 

181s 

1814 

18 14 

18 

17 

152ie 

14814 

149 

144 

14514 

27 

26)4 

271a 

26k 

26ie 

84 

83 

8314 

82 

81% 

32% 

3II2 

3238 

31 

811a 

68 

6658 

6713 

6638 

66% 

57 

56 

57 

5« 

66 

135 

I3414 

132% 

130 

130 

U214 

IIOI4 

111 

109 

IO914 

21i« 

21ifl 

211a 

21 

21>a 

2138 

20% 

2114 

20% 

21 

48% 

4714 

47ifl 

45 

44 

22 

21it 

21 

21 

21 

42 
1181a 

41 
120 

40 
117 

40 

1181a 

i  2*2  38 

2514 

24ie 

24'% 

23% 

23% 

6716 

6478 

66 

64% 

6414 

93 

92 

92 

92 

90 

91 

90% 

93 

90 

9014 

6338 

6238 

621a 

6188 

6II2 

25 14 

24*^8 

2513 

24B8 

24% 

42 

41i« 

42 

41 13 

42 

35i« 

35 

3514 

3514 

34% 

48S8 

46% 

48I4 

4608 

47 

24 

23 

23  Bb 

22% 

22''3 

90 

89 

88% 

88I4 

89 

SIH 

79% 

80  98 

78% 

78i« 

90 

89J« 

89i« 

89 

88I4    ; 

29>e 

28  ■'8 

231a 

23 !« 

26''8    I 

8113 

81H 

81»9 

791a 

78%     [ 

2219 

22 

23 

22i« 

221a 

43 

41 

41 19 

401a 

4014    I 

711« 

70% 

69% 

66% 

P5W     1 

Frt. 

925)8 
927i« 

97-67  la 
4ie 

6714 

91 

86S8 

941a 
126 

36 

18 
144% 

26  69 

821a 

671a 

56 
131% 
1091a 

21 

2II4 

43 

21 

40 
1191a 

2438 

691a 
92 
90% 
62 

25ie 

42 
35 

4713 

2314 

881a 

79 

89 

27 

781a 

23 

3y% 


©omuicvciiil  and  l^tVisccUaucoxisJJcMJs 

National  Banks.— The  following  Information  regarding 
oatlonal  banks  is  from  the  Treasury  Department. 


NATIONAL  BANKS  OKOANIZBD. 


Certificates  Insued  June  23  to  July  7,  190S, 
-The  Casper  National  Bank,  Casper.  Wyoming.    Capital.  $50,- 
Alexander  J.  Cunningham,  President;  K.  Percy  Palmer, 


Bank,    Clinton,  Oklahoma  Territory. 
J.   Benson,   President;     W.   B,   Duff, 


*  Pirloe  per  share. 


6,850 

000. 

6,851— The   Clinton  National 

Capital,  $25,000.    C. 

Cashier. 
6,852— The  Maoksbnrg  National   Bank.    Macksburg,  Iowa     Capital. 

925,000.  .T.  M.  Wilson.  President;  L.  T.  Townsend,  Vlce-Presl- 

dont;  O.  E.  KllDgdiiian,  Cashier. 
6,853— The  Germanla  National  Bank  of  Milwaukee,  Wisconsin.  Capital, 

$300,000.     Geo.    Brumder,    President;    Alfred   G.    Schultz, 

Cashier. 
6,854— The  Black  Hawk  National  Bank  of  Waterloo,  Iowa.    Capital, 

9100.000.    D.  W.  Cronse.  President; ,  Cashier. 

6,855— The  Okmulgee  National  Bank,  Okmnleee,  Indian  Territory. 

Capital,  980,000.    John  T.  Stewart,  President;  W.  E.  Wood, 

Cashier. 
6,858— The  8onr  Lake  National  Bank.  Sour  Lake,  Texas.    Capital  950- 

000.    W.  T.  Campbell,  President; ,  Cashier. 

6.867-The  First  National  Bank  of  Elliott,  Iowa.    Capital,  $25,000. 

F.  M.  Byrklt.  President;  H.  E.  Manker,  Cashier. 
6,868— The  State  National  Bank  of  New  Iberia,  Lotilslana.    Capital, 

9100.000.     Albert    Estorge,   President;    J.   P.  Snberblelle, 

Cashier. 
6,859— The  First  National  Bank  of  Harrlsville,  Pennsylvania.    Capi- 
tal, $2.'5,000.    R.  L.  Brown,  President;  J.   M.   Elrlok,  Cashier. 
6,860— The  First  National  Bank  of  Montevideo.  Mlnnesora.    Capital, 

$30,000.    O.  D.  Grltnth,  President;  M.  E,  TUus,  Cashier. 
6,861— The  First  National  Bank  of  Flndlay,  Illinois.    Capital,  $25,000. 

James  Diizey,  President;  J.  E.  Dazey.  Cashier. 
6,862— The  First  National  Bank  of  Rasbmore,  DllDnesota.    Capital, 

925,000. ,  President;  C.  N.  Peterson.  Cashier. 

6,883— The  First  National  Bank  of  Norway,  Michigan.    Capital,  $50,- 

000.    Frank  A.  Janson,  President;   Dan  A.  Stewart,  Cashier. 

Conversion  of  State  Bank  of  Norway. 
6,864- The  Commercial   National  Bank  of  Los  Angeles,  California. 

Capital,  9200,000.    W.  A.  Bonynge,  President;  0.  N.  Flint, 

Cashier. 
6,865- The  National  Bank  of  Commerce  of  AmarlUo.  Texas.    Capital, 

$76,000.    J.  L  Smith,  Preslaent;  Ray  Wheatley.  Cashier. 
6,866— The  Citizens'  National  Bank  of  Wisner,  Nebraska.    Capital, 

•60,000.    Henry  Lelsy,  President;    J.    H.    Emley,   Cashier. 

Conversion  of  Citizens'  State  Bank  of  Wisner. 
6,867— The  First  National  Bank  of   Henryetta.    Indian   Territory. 

Capital,  $25,000.    A.   B.  Dnnlap,  President;  J.  W.   Salllns, 

Cashier. 
6,868— The  First  National  Bank  of  Beggs,  Indian  Territory.    Capital, 

$2d,0u0.    P.  I.  Brown,  President;  Earl  Brown,  Cashier. 
6,869— The  National  Bank   of  Commerce  of  San   Diego,  California. 

Capital,  $160,000.    Jallns  Wangenhelm,  President;  Chas.  It. 

Williams,  Cashier. 

DIVIDKND8. 


Name  of  Company. 


Railroods  (Steam). 

Baltimore  <fe  Ohio,  com 

do  do     pref 

Boston  &  Maine,  com.  (quar.) 

do  do      prel 

Buffalo  Bochester  &  Pitts  ,  com 

do  do  pref 

Great  Northern,  pret.  (quar.) 

Hunt  &  Broad  Top  Mt.RR.<S!  Coal, com. 

do  do  do  pref. 

Illinois  Central 

N.  Y.  New  Haven  &  Hartford  (quar.). 
Norfolk  &  Western,  adjustment  pref... 

Northern  Paoiflo  (quar.) 

Northern  Sectirltles  (quar.) 

Beading  Company,  Kst  pref 

Street  KaU^vays. 

Brooklyn  City  BR.  (quar.) 

Grand  Rapids  (Mich.)  Ry.,  pf.  (quar.).. 

Harrlsburg  (Pa.)  Traction 

United  Traction,  Albany,  N.  Y.  (quar.) 

Worcester  By.  <fc  Investment 

Trust  Companies. 

Farmers'  Loan  &  Trast  (quar.) 

Fire  Inanrance. 

Phenix 

Home 

MUeellaneens. 

Allis-Chalmers.  pref.  (quar.) 

Amalgamated  Copper  (quar.) 

American  Light  &  Trac,  pref.  (quar.). 

Butte  Elec.  <fc  Power,  pref.  (quar.) 

CamDria  Steel 

Central  Oil  (quar.) 

do        do  (extra) 

Chicago  Edison  (qnar.) 

Bdigon  Elec.  111.,  Boston  (quar.) 

Hudson  Biver  Telephone  (quar.) 

luternat.  Steam  Pump,  prei.  (quar.)... 

Louisville  Gas 

Omaba  Water,  1st  pret 

do  do      2d  pref 

Qninoy  Mlnlug 

Trenton  Potteries,  pref.  (quar.) 

IJ.  S.  Cast  Iron  Pipe  &  F.,  pref.  (quar.) 
Western  Telep.;&  Teleg.,  pref 


Per 
Cent 


2 

2 

134 

S 

3 

3 

1»< 

2>« 

3H> 

3 

2 

2 

W 

2 

2S 

8t 
li« 

$2  2 

10 

5 

7 

1% 

1'12 
l"* 
1% 
1 

3 
2 

34 
1^ 
IS 
3 

2I9 
1 
$3 
2 
1 
2 


When 
Payable 


Sep 
Sep 
Oct 
Sep 

Aug 
Aug 
Aug 

J'ly 
J'ly 
Sep 
Sep 
Aug 
Aug 
Aug 

Sep 

J'ly 

Aug 
Aug 
Aug 
Aug 

Aug 


On  dem 
On  dem 


1 

1 

1 

1 

14 

14 

1 

24 

24 

1 

30 

21 

1 

3 

10 

16 
1 
1 
1 
1 


Aug 
Aug 
Aug 
Aug 
Aug 
Aug 
Aug 
Aug 
Aug 
Aug 
Aug 


Aug 
Aug 
Aug 

J'ly 
Sep 

Aug 


Boolcs  Closed. 
(Days  Inclusive,) 


Aug  18 

Angle 

Holders 

Holders 

Holders 

Holders 

J'ly  as 

J'ly  17 
J'ly  17 
Aug  1 
Holders 
Holders 
J'ly  28 
J'ly  24 
Aug  26 

J'ly  10 
Holders 


to 

to 
of  rec 
of  rec 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 


Aug  31 
Aug  31 
Sep  1 
Aug  16 
Ang  6 
Aug  5 
Aug  2 
J'ly  23 
J'ly  23 
Aug  14 
Sep  IS 
Aug  7 
Aug  2 
Aug  8 
Sep  10 

J'ly  15 
J'ly  18 


J'ly  22 
Holders 

J'ly  21 

Holders 


to 
of  rec, 

to 

of  reo. 


Aug   2 
J'ly  20 

Aug  a 

J'ly  1» 


J'ly  26 
J'ly  24 
J'ly  16 
Holders 
Holders 
J'ly  26 
J'ly  25 
J'ly  25 
Holders 


to 

to 

to 
of  rec. 
of  reo. 

to 

to 

to 
of  rec. 


Aug  2 
Ang  9 
Aug  2 
J'ly  38 
J'ly  31 
Aug  2 
Ang  2 
J'ly  31 
J'ly  20 


J'ly  21 
Holders 
Holders 
Holders 
J'ly  26 
Holders 
Aug  13 
J'ly  20 


to 
of  reo. 
of  reo. 
of  reo. 

to 
of  rec. 

to 

to 


Ang  3 
J'ly  6 
J'ly  21 
J'ly  31 
Aug  3 
J'ly  18 
Ang  31 
Aug    1 


t  Also  declared  a  scrip  dividend  of  5  p.  c.  payable  Aug.  1. 

Auction  Sales. — Among  other  secarities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
aactlon. 

By  Messrs.  Adrian  H.  Mnller  &  Son: 


Slocks. 
10  Merchants'  Nat.  Bank.. .179 

7  Fonrth  Nat.  Bank 210 

20  Meohanlcb'  Nat.  Bank.. .261 
10  Mercantile  Nat  Bk.273-275J4 

100  Bay  State  Gas  Co H 

50O  Saylor  Madill  Min.  Co. 910  lot 
1  Clinton  Hall  Association  59 

39  Federal  Bank 100 

10  Bowling  Green  Trust  Uo.231 
5  Central  Realty  Bond  & 
Trust  Co  544 


StOCJCB 

22  Phenlx  Nat.  Bank 105 

15  Amerloan  Surety  Co 16738 

Bondg. 
$5,000   Bay   State   Gas   Co. 
incomes 3H 

$300  N.  Y.  Athletic  Club  deb. 

68.    Nov.,  1903 95>e 

$500  City  of  New  York  3^b, 

Rapid  Transit  Issue...  9  9  ■«  &  Int. 
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>ew  York  Cltr  Clearinsr  Honse  Banks.— Statement  of 
condition  lor  tbe'week  ending  JiUj-  It,  1903,  based  on  aver- 
a£:e  of  daily  results.       ll>  omit  two  eiplters  (OO)  in  all  cases. 


BANKS. 

Capital. 

Syirpltis. 

Loans. 

.spfcif. 

Legals 

* 

1  Depositi 

Jie. 
s've. 

* 

$ 

$ 

* 

P.O. 

Bk   o(  X.  T. 

2.000.0 

2.465.,'> 

16,906,0 

2,397.0 

1,511,0 

15,22.5,0 

25-6 

Mituliat.  Co. 

2.050.0 

2.376.9 

19.'i8l.o 

4.725.0 

•2,211.0 

23,257.0 

29-8 

Mficliams' 

2.000.0 

1.407.2 

12.0-26.9 

2,550,2 

1.118.S 

13,073,2 

20-8 

>t«vl>»UlC3'. 

2.000,0 

2.76S.5 

i2.876.U 

1,640,0 

1,377,0     12,558,l» 

23-2 

America 

1,500,0 

3,573.5 

20.190,5 

3,306.1     2,237,5|    21,879.2 

2;>-'; 

Phoeuix  ... 

1,000,0 

331  »,9 

4.447.0 

867,0 

24O,0i      4.-J15.0 

26-2 

Oily 

25,000,0 

15,828,4 

130,340.9 

•24,075,4 

7,535,5  115,922,0 

2V-2 

CheiniCiil  .. 

300.0 

7,459,1 

24,756.5 

4,411,7 

2.120.1 

24,167.0 

2;-o 

Merch.  Kx  . 

600,0 

33ti,i; 

4.989,4 

857,6 

554,4 

5,312.9 

26-5 

GalUitm 

l.tH)0,0 

2.148.3 

7,3,S8,7 

777.0 

505, . 

4,784.9 

26-7 

Bul.Jfc  Drov 

S0(>,(> 

111.6 

1.959.7 

499,9 

31,1 

2,57,-<,8 

20-5 

Jdech.&Tra. 

700.0 

360,8 

3.903.0 

416,0 

370,0 

3,913,0 

20-0 

QreeuwicU  . 

500,0 

515,7 

2.308,5 

328.0;        145,1 

1,7,80,1 

26-5 

L«ath..Mli-s. 

600.0 

554.3 

4,974.^ 

1.01 1, 6|       41'2.2 

5,130,0 

2V-V 

Auu>r.Kxch 

5.000.0 

3,781.4 

28.755,0 

2,307.0     2.099.0 

20,912.0 

2 10 

Comiueri'e. . 

10,000,0 

8,067,2 

72,6i9.6 

9.009.5 

5,753,2 

59,124,9 

24-9 

MercautUe . 

3,000,0 

4,459,6 

23.102,4 

3.510.5 

1,271,9 

19,616.8 

24-3 

Pacific 

422,7 

588.6 

3.411.2 

233,8 

484,0 

3,919,7 

18-3 

Chatham ... 

450,0 

1,079,2 

6,027,4 

609.3 

842,6 

5,927.8 

■24-4 

People's  ... 

200,0 

393.6 

1.931,3 

169,2 

613,7 

•2,503.0 

31-2 

N.  America 

2,000,0 

2,070,6 

1,5,795.5 

997,7 

1,483,1 

ll,973,-2 

20-V 

Bauurer  ... 

3,000,0 

6,398,8 

4,5.041.9 

7,327,0 

7,010,6 

53,006.9 

2  1  -0 

Irrins 

1,000,0 

1,072,6 

6.070.0 

904.8 

478,1 

5,36-2,1. 

2;)-. 

Citizens'    .. 

1,550.0 

671,0 

6,840.7 

1.468,8 

517,6 

7,758.0 

2o-6 

Nassau  

500,0 

304.9 

2.732.4 

213.6 

40'2.1 

3,077,5 

200 

Mar.Jt  Fult. 

900,0 

1,102.1 

0,248,1 

1.081,4 

6-25.4 

6,240,!' 

2  1  -3 

Shoe&l.thr. 

1.000,0 

363.2 

5,503.4 

1,.501,4 

164,6 

6,4.82,7 

2i>-. 

Corn  Kxch  . 

2,000,0 

3,320„< 

25.552.0 

4.936,0 

3,137,0 

31,064.0 

25-9 

Oriental  ... 

600,0 

842  8 

5, ,"•02,2 

611,4 

559,6 

4,922.^ 

23-'( 

Imp.  <fc  Trad 
Park  

1.500,0 

6.626.6 

21,902.0 

3..S39,0 

1,293,0 

19,342,(1 

26-0 

3,000,0 

6.867.4 

55,2-20.0 

11.400.0 

4,075,0 

61,098,0 

25-3 

£ast  River 

250,0 

156.9 

1,223,2 

107,9 

195,7 

1,305,3 

23-2 

Fourth    

3,000,0 

2,964.5 

17,033,8 

2,050,0 

2,960,9 

18,405,4 

27-2 

Central 

1,000.0 

611,2 

10,044,0 

2,644,0 

974,0 

r2,315,(; 

29-3 

Second    

300,0 

1,281.6 

9,550,0 

1.319,0 

1,142,0 

10,193,(1 

24-1 

*nrst    

10,000,0 

13,174,1 

76,960,0 

13,726,0 

2,275,8 

62,794.1 

25-4 

X.Y.Xt-Ex. 

500,0 

393,7 

6,513.4 

990,7 

479,9 

5,87,S,9 

2.)-0 

Bowery    ... 

250,0 

773,7 

2,712,0 

391.0 

266,0 

3,117.0 

21-0 

N.  Y.  Co... 

200.0 

635,0 

4,253,4 

734,4 

367,2 

4,785,9 

23  0 

German  Aiu 

750,0 

493,8 

3,353,4 

565,9 

236,6 

3,145.9 

25-4 

Chase 

1,000,0 

3,690.5 

35,087,0 

9,83.5,9 

2,287,4 

42,480.5 

28 -.T 

Fifth  Ave  .. 

100,0 

1,643.1 

9.032.S 

2  282,4 

294,0 

9,928,:. 

25-9 

German  Ex. 

200,0 

658,8 

2.84tl.6 

200,0 

750,0 

3,400,4 

2  (-4 

Geniiania  .. 

200,0 

849,8 

•2,945,2 

418,9 

586,0 

4,082.3 

21-4 

Lincoln 

300,0 

1.284,1 

10,495,9 

252,6 

2,363,4 

10,846,3 

-24-1 

Gartield 

1,000.0 

1,301,3 

7,435,5 

1,546,8 

327,0 

7,541.5 

24-8 

Firth    

250,0 

375,0 

2,495,6 

403,1 

169,9 

2,440,^ 

23-4 

Bk.ofMet.. 

1,000,0 

1,413,0 

8,261.8 

1,612.2 

588,1 

9,521,0 

23-1 

We.st  Side.. 

200,0 

509,6 

3,171,0 

508,0 

348,0 

3,447.(1 

24-8 

Sej«l>oard   .. 

500,0 

1,313,0 

11,256,0 

2,097,0 

1,501,0 

13,120.(' 

27-8 

1st  X.^klyn 

300.0 

575.9 

4,397,0 

601,0 

710,0 

4,713.11 

2V-8 

Liberty 

1.000.0 

1,8.58,0 

10,161,2 

2,153.0 

340,0 

.8,9,54.2 

27-8 

N.  Y.  Pr.  Ks 

l,00O,0 

486,5 

4.'226,6 

7.52,2 

338,7 

4,120.7 

26-4 

New  Am  St. 

500.0 

592.6 

6,238,1 

1,159,0 

328,5 

6,590.5 

''''■5 

Aslor  

350.0 

508.4 

4,704,0 

892,0 

311,0 

4,782.0 

25-1 

Western 

10,000,0 

3,267,5 

56,083,5 

11,547,2 

2,890.1 

50.827,5 

25-4 

Total  ... 

109,822,7 

129,059,3 

909,529,0 

156,673,1 

74,371,2 

(8921433 

25-8 

t  Total  United  States  deposits  lucluded  $37,274,500. 

Reports  ot  Non-Member  Bauks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  11,  1903,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

B.ANKS. 
00s  omitted. 

Capi- 
tal. 

Sur- 
pl-us. 

Loans  & 
Jnvest- 

Leg.  T. 
&Bank 

Net 
Deposits 

Specie. 

Clear'g 

Other 

tnenls. 

Notes. 

Agent. 

Bks.iiic 

N.  Y.  CITY. 

Boroughs  oj 

JtanitJir'nx 

$ 

$ 

.<5 

$ 

$ 

•$ 

$ 

.$ 

Colonial 

100,0 

207,4 

2,364,6 

38,5 

173,0 

243,3 

87,5 

2,640,0 

Columbia  .. 

300,0 

271,5 

3,189,0 

178,0 

110,0 

197,0 

3,0 

3,253,0 

14th  Street. 

10(^0 

10-2,6 

1,755,7 

100,0 

58,9 

200,0 

10.0 

2,034,7 

Gansevoort. 

200,0 

57,1 

1,591,7 

18,9 

91,3 

88,6 

29,3 

1,083,8 

Hamilton  .. 

200,0 

120,8 

2,253,3 

132,4 

108,5 

129,2 

100,0 

2,504,8 

Mt.  Moms 

250,0 

112,5 

2,246,1 

107,0 

102,8 

213,3 

54,1 

2,788,3 

Mutual  

200,0 

191,7 

2,352,0 

24,8 

191,9 

89,5 

2,419,8 

19th  Ward  . 

200.0 

194,6 

1,475,2 

'    27,4 

151,3 

274,4 

102,3 

1,766,5 

Plaza 

100,0 

239,4 

3,095,0 

187,0 

163,0 

116,0 

3,205,0 

Riverside  .. 

100,0 

10^,3 

1,14:^,5 

21,9 

89,2 

65,3 

58,5 

1,187,9 

State    

100,0 

492,4 

6,509,0 

406,0 

202,0 

79,0 

339,0 

7,110,0 

12th  Ward  . 

200,0 

99,1 

1,42*2,0 

36.0 

218,0 

140,0 

50.0 

1,900,0 

23d  Ward.. 

100,0 

93,6 

1,317,9 

58,6 

160,4 

103,6 

33,3 

1.578,8 

Yorkville  .. 

100,0 

265,2 

1,850,9 

37,9 

234,5 

146,4 

1,8 

1,969,9 

Fidelity  .... 

200,(1 

113,2 

673,3 

10,7 

41,0 

46,7 

(;3.5,5 

Varick    

100,0 

60,4 

777,4 

4,6 

67,3 

55,7 

3'i,5 

791,3 

Jetlersou  .. 

400.1' 

239,6 

1,795,7 

5,5 

83,5 

199,5 

5 

1,043,9 

Century  ... 

100,0 

53,2 

319.0 

6,2 

17,1 

3-2,2 

20,0 

268,2 

Wash.  Hj,t.H 

100,0 

116,6 

57'2,4 

1'2,6 

24,4 

34,9 

436,1 

"United  Xat 

1,000,0 

20-, 6 

2,091,4 

185,2 

64,2 

102,1 

1,137,3 

Borough  oi 

Brooklyn. 

Broadway  . 

115,0 

316.9 

1,999,6 

12,4 

170,0 

156,0 

2,005,4 

Brooklyn   .. 

300,0 

16.5.0 

1,518,9 

101,1 

59,5 

149,6 

72,4 

],61O,0 

8th  Ward... 

lOO.i; 

•2(»,0 

o.-<6,4 

'>i ' 

37,3 

4-2.9 

11.3 

445,8 

Mtrs.'^'at.. 

25-2,0 

531,3 

3,057,2 

327,5 

107,8 

555,4 

3,(>71.2 

Mechanii's' 

500,C 

391,7 

5,436.7 

141,5 

455,0 

402,4 

40,0 

0,325,0 

Merchants'. 

100," 

45,9 

891,5 

10.8 

74,3 

138,8 

10,(1 

1,030,7 

Na.H.nau  Xat 

3IM),(> 

653,9 

4,050,(1 

197.0 

380,0 

527,0 

-.^7,0 

4,595,0 

Nat.  (.-•ity  .. 

3(J0,0 

595,0 

2,953,0 

128,0 

300,0 

395,0 

92,0 

3,332,0 

North  Side. 

100,0 

165,7 

991,4 

13,3 

61,8 

39,2 

60,5 

924,2 

Peoples 

100,0 

160,9 

1,356,5 

53.3 

117,8 

87,1 

62,>- 

1,448,1 

17  th  Ward  . 

100.0 

85,0 

59li,9 

8,6 

61,6 

04,7 

42,0 

612,4 

SprasrneXat 
Union 

200,0 

268,2 

1,041,9 

1(J9,8 

1,0 

145,6 

20.0 

1,004,8 

20O.0 

122.3 

1,338.7 

.52,1 

104.2 

84,0 

130,4 

1.404,7 

Walla  bout  . 

100,0 

70,3 

803,0 

37,3 

27,6 

39,4 

41,2 

779,3 

Boroui/h  01 

Jiichtnnnd 

Bk.  ofSt.Is 

25,0 

75,6 

550, -.i 

30,3 

15,0 

128,4 

13,1 

051,8 

l»tNat..S.I. 

100,0 

lOU.4 

768,1 

40,6 

10,0 

118,9 

731,4 

Other  Cities. 

l9tXt.,J.C 

400,0 

1,039,8 

4,554,9 

231,8 

322,6 

1,127,1 

303,7 

5,504.3 

Hudson  Co 

Xat.,  J.C. 

2.'50,0 

639,2 

2,345,3 

99,5 

83,7 

111,6 

43.7 

1,022,4 

2d  Nat.,  J. C 

250,0 

290,0 

1,114.0 

76,1 

23,2 

222,1 

10,3 

1,055,4 

8d  Nat... J.C. 

200,0 

270,5 

1,250,8 

60,2 

9o,9 

340,6 

8,9 

1,554,2 

l«tNt.,  Hob 

110,0 

522,7 

'2,692,3 

140.8 

53,5 

135,3 

11.4 

2,461,0 

2d  Nat..  Hob 

125,(1 

142.8 

1,090,9 

43,8 

05,4 

59,5 

33,6 

1,196,8 

Tot.J'lylfi 

8.412,0 

1002(59 

79  583,9 

3  5-20,', 

4.9i;4.5 

7,69  ',3 

1,902,1 

•<5.221,3 

Tot.J'ly    -.', 

•<  412.0 

10020.1 

?'.).-.iJl,ii 

3,414,0 

4,'.i97,l 

9,210,4 

2.1  C4. 5 

85,801,0 

Tot.J'ue27 

8,412,0 

ioo-(;'.i 

79,293,6 

3,593,5 

4,418,5 

7,756,5 

•2,039,-^ 

-4,114,1 

New  York  Ci«y,  Boston  and  Philadelphia  Bank^. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City.  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  tigures. 


N.  V. 

J'ne20 
J'ne27 
J'ly  3 
J'lyll 
Uos. 
J'ne27 
J'ly  3 
J'lvll 
I'hiln. 
J'iie27 
Jly  3 
J'lyll 


tup  tin  I.  A 
Surplus 


$ 
238,882.0 
238,SS2,0 
238,.88'2,0 
238,882,0 

,52,3'22,0 
52,32^2.0 
52,3'2^2,0 

44,764,0 
44,764,0 
44,764,0 


Loans 


$ 
904,821,1 
913,740,9 
917,444,2 
909,529,0 

184,229,0 
18,5,899,0 
187,197,0 

189,381.0 
191,180,0 
190,514,0 


Specie. 


158,4.59,7 
163,7  70,2 
1 59,302. H 
156,073,1 

13,702,0 
16,180,0 
16,654,0 


Lega  Is. 


74.084,7 
75,083,6 
75.048.6 
74,371,2 

7,321,0 
6,701,(1 
0,633,0 


53,251,0 
51,877,0 
51,739,0 


J>e. 
po.iits.i 


889,779,3 
103.71 9,.>< 
903,892,9 
.89-2,143,3 

201,513,0 
212.217,0 
208,036,0 

214,987,0 
215,978,0 
213,116,0 


cimi- 
lation. 


44,0()S.,\ 
44,0S8,( 
43.909.1 
43,910,'.; 

6.565,( 
6,597,( 
6,583,0 

10,513.0 
10,641.0 
11.182,0 


Clearings, 


$ 
72.385,3 
31,25.5,1 
70.947,5 
11,053,0 

12,563,3 
40,711,9 
40,619,5 

30,720,9 
21,878,4 
21.1)09,0 


t  Including  tor  Boston  and  Pliiladelplua  the  item  -•due  toother  hank.s," 
and  also  Uovernnient  deposits.  For  Boston  these  Government  ileposita 
amountenl  on  July  11  to  $6,340,000  ;  on  July  3  to  $6,337,000. 

Imports  and  Exports  for  tlie  Week. — The  following  are 
the  imports  at  New  Y'"ork  for  the  week  ending  for  dry  goods 
July  9,  and  for  the  week  ending  for  general  merchandise 
July  10  ;  also  totals  since  beginning  first  week  January. 

FOREIGN    IMr()l!"i'S. 


For  week. 

1903. 

1902. 

1901. 

1900. 

$1,959,320 
7,944.364 

$2.033,"()15 
0,511,;(25 

$l,4-<0,867 
8,645.437 

$1,986,747 

Geueral  ilerchamlise 

9.297.257 

Total 

Since  ./an.  1. 

Dry  Goods 

General  Merchandise 

$9,903,684 

.$74,047,951 
251.781.13(j 

$8,544,970 

$67,1 58,131 
230.443.605 

$10,126,304 

$56,119,906 

247.219.4(>.'^ 

$30:!. 339,374 

$11,284,004 

$67,811,014 

2:^5.279.745 

Total  28  weeks 

$325,82:1,084 

$297,()31.736 

.$30:^.090.759 

The  imports  of  dry  goods  for  one  week  later  wiU  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie )  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jul}'  13,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOR  THE   WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  rex)orled.. 

$7,377,646 
260,635,987 

.$8,890,725 
246,765,499 

.'P9.45(_),833 
272,812,776 

$11,742,741 

280,323,853 

Total  28  weeks 

$268,013,633 

$255,056,224 

$282,263,609 

$29-2,066,594 

Note.— As  the  figures  of  exjiorts  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  .shall  from  time  to  tune  adjiist 
the  totals  by  adding  to  or  deducting  from  the  amount  "pre\iously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  M-eek  ending  July  11 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


K.\;POHTS. 

IMPOHTS. 

GoUI. 

Week. 

Since  Jan   1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$7,140;318 
"2,600 

$20.'i7.5"<J'8^i 

2,77(i.2(i2 

1,713,286 

26.927 

7,6.59,855 

10.300 



"*i'('roo 

10.061 
0,.«00 
3.4^0 

$21,351 
19.5-28 
30,739 

$'4i",(')()3 

984 

59 

France 

$2,929,115 

Germany                    ..... 

106,211 

Mexico     

170,805 

South  America 

All  otlier  countries 

364,847 
34.273 

Total  1903 

Total  1902 

Total  1901 

.$7,142,318 
75(Y,403 

*317,10U 
381,340 

"■■875 

■8o,6"o'(J 

$32,462,551 
16,930,901 
29,149,515 

$15,231,380 

1,374,519 

•2,600 

129,753 

'84!4()6 
885,790 

$3,60.5.251 
^•295, 165 
1,400,542 

Silver. 

Great  Britain 

Fran  ce 

$44,000 

Germanj" 

West  Indies 

20,95* 

Mexico 

745,468 

122,140 

All  other  countries 

•2.839 

Total  1903 

Total  1902 

Total  1901 

.$779,315 
545,537 
627.722 

$17,708,442 
17,917,412 
27,468,190 

.t4-2,()46 
00,899 
58.449 

.$93.5,405 

734,330 

1,98^2, 641 

Of  the  above  imports  for  the  week  in  1903,  $8,590  were 
American  gold  coin  and  S.')9  American  silver  coin.  Of  the 
exports  during  the  same  time  Sl'.OUO  were  American  gold 
coin  and  % were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 
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spencer     Trask     &     Co., 

BANKERS, 

1VIL.I.IAM  &  PINK  STKKK'rS,  -  -  NEW  YORKe' 

Transact  a  oreneral  bankino^  business;  act  as  Fiscal 
Au^ents  for  corporations,  and  neo'otiate  security 
issues  of  railroacJs  and  other  companiesi  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 

Members  N.  Y.  Stock  KxcbaiiKe.  Branch  Office.  05  state  St .  Albanj^ 

~4 

Moffat   &   AV  h  i  t  e  , 

members  ^ew  York  Stock  Exchange, 

1  NASSAU  STREET,  COKXKU  WALL, 

Dealers  in  Investment  Securities. 

Tel.  582e-582i  Cortlandt.  Telephone  Slocks  a  Specialtf.. 
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The  Mouey  Market  and    Pinancial  Situation.— The  de 

cline  in  security  values  which  had  been  in  almost  continu 
ous  progress  during  several  months  past,  the  extent  of  which 
has  rarely  been  exceeded,  seems  to  have  reached  a  climax  on 
Wednesday.  On  that  and  previous  days  precipitous  liquida- 
tion was  in  evidence,  and  on  only  three  occasions  during  the 
current  year  has  the  volume  of  business  at  the  Exchange 
been  so  large.  The  low  quotations  then  reached  attracted 
some  investment  buying,  curtailing  the  short  account. 

There  is  a  theory  more  or  less  generally  held  that  a  re- 
action is  now  due.  This  theory  is  cased  principally  on  the 
fact  that  aboiit  a  dozen  of  the  most  important  railway  issues 
are  selling  from  40  to  00  points  below  the  price  at  which 
they  sold  in  1001.  It  has  been  demonstrated  that  they  were 
too  high  then;  it  is  possible  they  are  below  their  intrinsic 
value  now.  and  have  reached  a  turning  point.  However 
that  may  be,  traffic  reports  show  a  large  volume  of  current 
business  and  crop  prostects  are  improving  day  by  day. 

The  foreign  exchange  market  is  much  easier,  rates  have 
materially  declined,  and  gold  exports  are  $300,334 — on  a 
"special  order."  In  the  money  market  there  is  an  inclination 
to  be  more  discriminating  and  a  hardening  tendency  is  noted, 
although  actual  rates  have  not  materially  changed. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  4>^  per  cent.  To-day's  rates  on  call  were  2  to 
3  per  cent.  Prime  commercial  paper  quoted  at  5@5J^  for 
endorsements  an<1  5}4  'or  the  beet  single  names. 

The  Bank  of  EIngiand  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £118,823,  and  the  percent- 
age of  reserve  to  liabilities  was  51  87,  against  51'43  last  week, 
the  discount  rate  remaming  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  1,550,000  francs  in  gold 
and  a  decrease  of  1,725,000  francs  In  silver. 

KKW  TOBK  CITT  OI-BARtNO-HOnSB  BANKS. 


O^yittl 

■urvlTu 

LouLB  A  (UsooTuita 

OlroTiUtioB 

N*tdepoalta 

■fMl* 

Ii«f»l  Mnders 


ims 

July  11 


XHffertnots 

from 

pr«viou«  toMfe 


$  $ 

109822.7001        

129  089,800         

909,629  000  060    7,916,200 

43,910.200  Ino  1,100 

•892,148,300  Dec  11,749,600 

166  67.1.100  Deo    2.629.200 

74.371  200  Deo       6/7,400 

281.044.300, Deo    3,306,600 
333,035.826'Dec    2,987,400 


BaMrreheld 

It  p.  0.  ot  depoetts 

•arplna  reserve!       8,0O8,476iDec      369,200 


isoa 
July  19 


93,872.700 
113.074.600 
906,776,200 

31.777.200 
942  198  000 
170.607.200 

77,269,200 

247.776,400 
286.549,600 


190} 
July  13 


12.226.900 


78,722  700 

96,367.400 
868.466,400 

30  629,600 
947  694,100 
172812,700 

77,896,200 

249,707,900 
236.898.625 


12,809,376 


•  $87,274,600  amied  Htates  deposits  inoludea,  agaiii8i  $37,363,200  latt 
waek.  with  the»e  Dnited  States  deposits  ellmtnated,  the  surpltis  reserve 
wonld  be  $17,327,100  on  July  11  and  $17,693,475  on  July  3. 

Hon.— Ketnrns  ot  separate  baoKs  appear  on  the  preoedinc  page. 

Foreign  Exchange. — The  foreign    exchange  market  has 
been  lower  this  week,  influenced  by  a  supply  of  security 
and  of  finance  bills,  the  latter  being  liberally  drawn  to  take 
advantage  of  the  higher  rates  ruling  for  time  money;  $300,834 
gold  was  shipped  to  Germany  on  Thursday. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84i^@4  85  for  sixty  day  and  4  87@4  87i^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were  4  8410 
@4  8430  for  long,  4  8625 @4  8635  for  short  and  4  8650@4  8665 
for  cables.  Commercial  on  banks,  4  833^@4  83^,  and  docu- 
ments for  payment,  4  83@4  84.  Cotton  for  payment,  4  83@ 
4  8338;  cotton  for  acceptance,  4  83i^@4  83^,  and  grain  for 
payment,  4  83;^@4  84. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  183^*@5  18^^  for  long  and  5  lQ}it@5  16}4\  for  short. 
Sermany  bankers'  marks  were  94  15  16@95  for  long  and 
96  7-16t@95  7-1 6  for  short.  Amsterdam  bankers'  guilders  were 
40"I@40  116  for  long  and  40  5-16@40  5-161[  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  ll^^o.;  week's 
range,  25  f.  12  c.  high  and  25  f ,  11^  c.  low. 

The  week's  range  for  exchar  ge  rates  follows 


Burling  Actual— 

Hl«tl...     4  8475       9  4  8486 
Iioir....    4  84          9  4  ^425 

4  8706 
4  8686 

9  4  8716 
»  4  8626 

Fmrit  Sank4r*'  Francs— 

Hl«b...    6  18>«t      9  5  18>» 
Iiow. 6  18»«*     @  6  18»« 

6  18«,t 

0l6»9 

«  8  1638 
«6  16'4^ 

e^rman'  Bnnktrs'  Harks— 

HlKb...       961,,     ®    96i«t 

95»,« 
96Ti,t 

»  96<^t     1 

AmsUrdam  Banktrs'  Q^tiUUt 

t— 

High...  1     40ii6ll    •    4018 
Low....  1     401i        •    40iia 

40^ 
40»ie 

»    40^»* 
9   40»ie** 

-CmbUt.- 


4  8760 
4  8626 


-»    4  8760 
9    4  8660 


Lwe    *»i8  0ll%.  tiwof  1%.  t»t»of  1%.   Plus:  Utwof  1%.  •*iMOtl%. 

The  fodowlng  were  the  rates  for  domestic  exchange  on 
New  fork  at  the  under-mentioned  cities  to-aay:  Savannah, 
buying  25o.  per  $1,000  discount,  selling  37^o.  per  $1,000 
premium;  Charleston,  buying  par,  selling  253.  per  $1,000 
premium ;  New  Orleans,  bank,  50c.  per  $1,(jOO  premium; 
oommeroial,  25c.  per  $1,000  premium;  Chicago,  20c.  per 
$1,000  premium;  St.  Louis,  20c.  per  $1,000  premium;  San 
Francisco,  ac.  per  $100  premium. 

State  and  Railroad  Bonds.— No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  market  for  railway  bonds  has  been  somewhat  irregu- 
lar, in  sympathy  with  the  shares  market.     The  volume  of 


business  has  been  larger  than  last  week,  averaging  nearly 
13,000,000,  par  value,  per  day.  During  the  early  part  of 
the  week  the  tendency  of  the  market  was  towards  a  lower 
level,  but  in  sympathy  with  the  stock  market  prices  have 
improved,  and  the  close  is  in  most  cases  substantially  above 
the  lowest.  Some  of  the  low-priced  issues  have  been  freely 
offered  and  suffered  rather  a  sharp  decline,  including  Wa- 
bash debentures  and  Colorado  Fuel  &  Iron  convertible  53. 
These  show  a  net  loss  of  4  and  3  points,  respectively.  The 
active  list  includes  Rock  Island,  Burlington  &  Quincy, 
Consolidated  Tobacco,  Union  Pacific  and  United  States 
Steel  sinking  fund  5s,  the  latter  declining  nearly  2  points. 

Gnited  States  Bonds. — Sales  of  (Jovernment  bonds  at 
the  Board  include  .'JSO. 000  48,  reg.,  192'>,  at  13414;  $7,000  4s. 
coup.,  1907,  at  111  to  Uli^;  $18,0uu  2s,  coup.,  lv<30,  at  106^, 
and  $"J,(  00  3s,  reg.,  1908  18,  at  107^^  to  108.  The  following  are 
closing  quotations; /or  ueiriv  ri->me  »ee  thxrn  vaae  foUowtng. 


1980 registered 

1980 oonpon 

1930  .smaJ.reglstered 

1930  .small oonpon 

1918 registered 

1918 coupon 

1918,  small.reglstered 

1918,  small ooapon 

1907 registered 

1907 oonpon 

192S registered 

1925 oonpon 

1904 registered 

1904 oonpon 


InUr*at 
Ptriods 


Q— Jan 
Q— Jan 


Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 


July 
11 


'106« 
IO6S4 


*107»« 
-108  >s 

•ioe'ii 

*iii 

*in 

*136>< 
'1361s 
*10« 
*108 


July 
13 


'loe^s 

'106"b 


•107»« 
*108S 

•i06>« 

•111 

*H1 

•136>« 

*136i« 

*103 

*103 


July 
14 


'106»8 
■106«s 


July     July    July 
IB       m       n 


'106<^ 


108      *107»4 
*108i2  *108'» 


•loe"* 

'111 

■111 

•136»« 
*13B'^ 
•lOS 
*103 


'106>s 
*111 
'111 
•134>* 
•136  "a 

•101»4 

-108 


'106«8*106"b 
-10b''h    106"^ 


•107»4    107«lt 
*108>s*108>t 


'106>* 

111 

111 

134  Vl 
■136»a 
•lOlN 

108 


*108>* 
•111 

iim 

184>« 
•136H 
•101*4 
'108 


as. 

3s. 

Is, 
2«. 
8s, 
38, 

88, 

Ss, 

48, 

is, 
is, 
is, 

(8, 

•e. 

'This  Is  the  price  bid  at  the  morning  board;  no  Mt«  was  made 

Kaflroad  and  Hiscellaneons  Stocks.— The  stock  market 
has  been  unusually  active  throughout  the  week  and  prices 
steaiily  declined  up  to  near  the  close  on  Wednesday.  At 
that  time  quotations  in  many  cases  were  from  5  to  10  points 
lower  than  at  the  close  last  week  and  were  the  lowest 
recorded  since  1901.  This  was  true  of  several  high-grade 
railway  issues,  including  New  York  Central,  Pennsylvania, 
Lackawanna,  Delaware  &  Hudson,  Illinois  Central,  North 
West.,  St.  Paul,  Canadian  Pacific,  Manhattan  Elevated  and 
Metropolitan  Street  Railway.  Some  of  these  were  leaders  of 
the  movement,  in  which  all  classes  of  stock  participated.  On 
Thursday  and  to-day  the  tone  has  been  better  and  some 
sharp  recoveries  were  made,  although  the  market  was 
irregular  and  fluctuations  were  wide  in  some  cases. 

Several  industrial  issues  have  also  been  erratic.  General 
Electric  covered  a  range  of  16  points.  Air  Brake  12,  Consoli- 
dated Gas  'fi%,  and  Westinghouse  sold  20  points  below  the 
last  recorded  price.  Sales  of  United  States  Steel,  both  com- 
mon and  preferred,  have  been  on  a  large  scale,  but  recovery 
has  been  made  from  the  low-record  prices  recorded  on 
Wednesday     The  copper  shares  have  also  been  very  active. 

For  daily  volume  of  buatne-sa  see  page.  136. 

The  following  sales  have  occurred  this  week  of  shares  net 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Wtelc  Bnding  July  17 


AlUs-Chalmers  Co 

American  Beet  Sugar... 
Am.  Steel  F'onndrles 

Preferred 

Am  Telep  &  Tel  rights.. 

Amer  Tobacco,  prel 

Consolidation  Coal 

Nat  Bnam  &  ^tamp 

Preferred 

Nat.  BR  ot  Mex.,  2d  pf., 

If,  whnn  and  as  Issued. 

New  Central  Coal 

NY  Dock 

Preferred 

Bennselaer  <&  Saratoga.. 
United  Fruit 


HaUs 
for 

Week 


300 
100 

70 
100 
3,784 
300 
100 
636 
120 

300 
300 
200 
46 
100 
600 


JRange  for  WeeJc 


1238J'lyl3 

28 

J'lyl5 

10 

J'lyl3 

80 

J'ly  14 

6 

J'lyl5 

a!l38  J'lyl5| 

80 

J'ly  17 

28 

J'ly  17 

85 

J'ly  16 

26 

J'ly  16 

47 

J'ly  11 

29 

J'ly  13 

44» 

.J'ly  13 

204 

J'ly  16 

100 

J'ly  14 

i238J'iyl5 

28  J'ly  16 
12 14  J'ly  16 
50    J'ly  14 

6^2J'lyl3 

140    J'ly  16 

80    J'ly  17 

30    J'ly  11 

85    J'ly  16 

26  J'ly  11 
47    J'ly  11 

29  J'ly  13 
4434J'lyl3 

204    J'ly  16 
lOmj'ly  16 


Buig»  lifiee  Jan.  1. 


10  J'ne 

26  Jan 

10  J'ly 

60  J'ly 

6  J'ly 

138  J'ly 

80  J'ly 

2'^  J'ly 

86  J'ly 

25  J'ly 

47  Jan 

20  Jan 

44»4J'iy 

204  J'ly  208ii2Jan 

100  J'ly  no's  Feb 


23    Feb 

SlJaApr 
20  Jan 
eaiaFeb 
6 '♦J'ly 
169  Feb 
80  J'ly 
36  Mar 
98    Mar 

28>«J'ne 
60  Jan 
31  Feb 
67    Feb 


Outside  Market. — The  exceptional  conditions  on  the  Stock 
Exchange  this  week  were  reflected  also  in  the  market  for 
unlisted  securities  Values  were  slightly  depressed  on  Satur- 
day, but  on  Monday  decided  weakness  developed  in  the  early 
trading,  though  in  the  afternoon  some  of  the  losses  were 
recovered.  On  Tuesday  strength  was  displayed  at  the  open- 
ing, but  prices  soon  declined  in  sympathy  with  the  heavi- 
ness on  the  Board;  weakness  continued  until  Thursday,  when 
some  improvement  was  shown.  To-day  the  market  was 
steady.  Northern  Securities,  the  feature  of  the  trading,  was 
more  active  than  it  has  been  iu  several  weeks,  total  trans- 
actions for  the  week  amounting,  it  is  estimated,  to  about 
20,000  shares.  The  opening  sale  on  Saturday  was  at  883^; 
from  that  figure  the  stock  moved  down  the  same  day  to 
861^,  on  Tuesday  the  price  had  recovered  to  91 J^,  and  on 
Wednesday  it  sold  off  again  to  86;  the  last  sale  to-day  was  at 
90  J^.  Standard  Oil  moved  down  from  645  to  635  and  back  to  643; 
the  close  to-day  was  at  841.  International  Mercantile  Jlarine 
common  sold  down  to  4i^,  but  later  recovered  to  5;  the  close 
to-day  was  at  4^;  the  preferred  lost  3  points  to  l7,  but  to- 
day reacted  again  to  20,  Manhattan  Transit  fell  from  3^ 
to  2%.  American  Can  common  declined  from  5}4  to  4^  and 
the  preferred  dropped  1%  points  to  41.  Interborough  Rapid 
Transit  lost  2}^  points  to  100.  American  Light  &  Traction 
common  declined  6  points  to  59.  In  the  copper  group  inter- 
est centered  largely  around  Greene  Consolidated.  This  stock 
gained  a  point  early  in  the  week  to  21,  but  later  fell  off  to 
193^.  The  last  sale  to-day  was  at  20  United  Copper  moved 
up  11^  points  to  19J^,  and  then  declined  to  17f^;  the  close 
to  day  was  at  18^. 

Outside  quotations  will  be  found  on  page  136. 
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STOCKS— meJlEST  AND  LOWEST  SALS  FSICBS 


Saturday 
July  11 


•3-2 
•tiS 
63^8 

yo 

82 -a 
•93 'a 

54  Vj 
•Ill's 
•i-i:. 

60 
115-J 

3o3j 

23 

•66 

•130 

17^ 
•66 
•74 

34  L, 

144% 

«177i4 

163  4; 

201 


35 
65 

651* 

yo'j 

83\ 

t»4'5 

35 
146 
156 
13-2 1.J 

60 
162>2 

36 

26  >4 

6712 
134 

IS 

89 

76 

US 
177 '^ 
167 
201 


-Vonrioi/ 
July  13 


•30 

♦62 
63  Hi 
89  >« 
81VJ 
93 


S3 
65 
65  >4 

93 


OS's  55 


Tuesdau 
July  14 


•120  135 

•175  lyo 

12H2  13 

21%  213^ 

•3>2   4 


82 
•100 

161-a 
i56'2 

25 
168 
245 

26 

81 
•40 
•12 
•21 

73 

•9^4 

•I514 
30^4 
65 
55 

•61 

-88 

•50 
•170 


83 
115 

161-^ 
56'-j 
25  K; 

168  S: 

245  >« 

26 

S2>-: 

42 

121; 

22 

73 

12 

16'v 

31'V 

66 '4 

55% 

62 

^i) 

60 
185 


80 
•86 
131 14 

•43 

•31 

73'a 

2214 

•43 

•  -20 

•48 

30 

•100 


82  Hi 

90 
131V, 

26^1 

45 

35 

73% 

22H2 

47 

30 

55 

30 
103 


•60   70 
108  1083, 
1S4  13514 

79   79 
119%120 


119% 
60 

160 
3oi-j 
241-j 
66I4 

1281-^ 
17% 

•871^ 

•73I2 

•34 

142 14 

173 

16314 

200 


1221. 

\i^ 
161 

36 '4 

25  4; 

6614 
128'-. 

1734 

89 

75 

341, 
145 
177 
166 
200 


120  1 20 
'175  190 
•12   13 
20>4  22I2 


7934 
•105 

IDHi 
•55 

24»4 
167 
244 

24% 

79% 
•40 

121a 
•21 

70  Ha 

•934 
•15 

30% 

64 

54 

60 

•.sS 

•50 

*170 


81 

115 
16 
56 
26I4 

170»4 

250 

25% 
80% 
4~ 
121? 
24 
70% 
11% 
16% 
31% 
66% 
56 
62 
92 
60 
185 


•30 
*62 

63% 

89% 

82 
*90 

52% 
•140 

'ur> 
iiy»4 

60 
160 

35 

25 

66% 
■125 

17% 
•86% 
•74 

34% 
140HJ 
172*4 
162% 
201 


33 

63 

65 14 

90 

84 

93 

5514 
146 
156 
122 

61 
161 

36% 

26% 

66*4 
134 

17 'l 

88% 

76 

34% 
14434 

17234 

165% 
201 


Wedtiesday 
July  13 


Thursday 
July  16 


13%    13", 
80       80% 
*85       88 
126%  130% 
•24       26 
•43        45 
30        31 
71%    73 
•2134    26 
•41       43% 
29%    2914 
♦48       55 
'27       31 
•97     102 


2034    21' 
•110     125 
:   'TS       80 


56       57 
■125     128 
20%    20  H2 
46%    46% 
99%10li4 
•103     106 
•20%    21 
40       40 
11434119 
26 14    26 14 
•105     118 
•'Jft      SO 
•194     198 


24 
84 


24% 
65% 


•90%  92 
•50  61 
•92  105 
•62  65 
121%12:<34 
121%  123% 

22        22 
•8319    85  Hi 
•75       80 
-70       71 
•98%  100 

48  Hi    49 14 
•82       83 
69       69 
31%    32% 
69%    70 


•10  12 
•40  42 
•18H.    19% 


•60       70 
106^4  108 14 
132     133% 

78       80 
118     122% 


20%    2034 
•110     130 
•78       80 


117 
•175 
12% 
21 

4 

"79" 

•100 

15% 

64 
*25 
168 
240 

25% 

793^ 

•40 

12 

21 
§71% 

ni% 

415% 

30% 

64% 

55 

♦61% 

J  90% 


120 
190 

12% 

2234 
4% 

3 

81% 
115 

16% 

55 

26 
168% 
243% 

26% 

8L 

42 

12 

21 

71% 

11% 

15% 

31% 

66  Hz 

56 

63 

90% 


•30 

•60 
62% 
87% 
80% 

•90 
49% 

140 


33 
63 
6334 
89 
82% 
93 
52 14 
140 


•145     156 
118%  120% 

60       60 
5161     161 

32  %    35 1? 

24        25 

66%    66*4 
♦125      133 

16%    17% 
•86%    89 

72        73% 

33%    33% 
139     141^4 
169     170 
161%  162% 


115     120 
170     180 
12       1214 
19%    21  Hi 
3%      4 


♦172     180 


13       13 

78       81% 

87       87 

126     129 

24%    23H2 

43        43 

•25       30 

♦70       72 

22%  22% 
•41  47 
•25  30 
•48  55 
•27%  30 
100     100 


♦62       70 
106%  108% 
132     13334 
♦77        84 
11834  120% 


76       78% 
'100     115 
13        15 
52        53  Hi 
22        *^'~ 
16134  1663^ 
236     240 
24       25 
78 14    7834 


•30 

60 

6338 

87 

82% 

92 

50% 
'140 
'145 


00 
60 
65 

88% 

83  H; 

92 14 

52 
146 
156 


11934  12434 
61        62  Hi 
•150     160 
33%    35 
24%    25 
66%    6634 
'120     134 
16%    17% 
♦8638    88% 
•7134    74 

3434    3434 
140%  142% 
n71      171 
163%  165 


Friday 
July  17 


34 
65 

89% 
84 's 
93 


♦116     118 
♦170     180 
12       12% 
21%    2L3j 
3%      3H 


11% 
20 
6834 
934 
14% 
29% 
63% 
6234 

♦59 

♦86 


117, 

20 
7OH2 
934 

15  Hi 
30  5j 
65  Hi 
54% 
60 
90 


♦170     190 


1134    12  Hi 
75       79 
85       8O34 
125%  12634 


24 

40 
•27 

70 

21% 

41 

29 

48 

27% 
•95 


25 
40 
30 
7134 
22% 
41 
29 
48 
27% 
102 


60       60 
105     106% 
129%132% 

77        77 
116%1]8% 


75%    80 

'100     115 

14%    151^ 

52  Hi    63 

23       2334 

165     167% 

243     244 

2434    25 


78% 
37 
12 
20 
70 
10 
14% 
30% 
6434 
53% 
59 
•84 


79 14 

38% 

12 

20 

70% 

10 

15 

313^ 

6534 

54  Hi 

61 

90 


190     190 


12       12 
77       77% 
86       86% 
126% 129% 
23       24% 
41       41  Hi 
30 
71 
22% 
43 
29I4 
50 
26% 
102 


♦30 
•60 

6438 

88% 

82% 

92 

50%    52 

140  140 
*145      156 

122%  12334 
60%    61 
j;160     163 
34%    353s, 
2434    25H 
[i^^i    66% 
•120     134 
17       17% 
•86%    88% 
§7134     7134 
34%    34% 

141  1431* 
173     173 

1 63  H)  16534 
20234  20234 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


125     125 
•170     180 
12%    12% 
21%    22  Hi 
334      4  Hi 


76  "4    783^ 

♦100     115 

1434    15 

53       53 

22%    23 

167     168% 

245     249 

25% 
*79 


12% 

20 

703, 

no% 

14% 
30% 
65% 
5334 
60 
*84 


•JD-'4 

80 14 

37 

12% 

21 

7034 

10% 

14% 

31% 

67% 

543., 

61 

90 


Railrontis. 

Ann  Arbor 
Do    vref 

Alch.  Topeka  &  SanUi  Fe. 
Do    jiref 

Baltimore  ifc  Ohio 
Do    luef 

Brooklyn  Kapul Transit.. 
Buttalo  Koch.  &  Pittsb'g. 

Do    pref 

/"  lanailian  Pacilic 

v>ana«ta  Southern 

CeutriU  o(  Kew  Jersey... 

Chesapeake  tfc  Oliio 

Chicago  ifc  Alton 

Do    pref 

Chlcasoife  East.  III.,  pref. 
Chioa^o  Ureal  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  o.  pref.  "A".. 

Do    4p.  c.  pref.  "B".. 
Chicago  Mihv.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Rock  Isl'd  c&  Pacific 
Chic.  St.  P.  Minn.  &  Om 

Do    pref 

Chicago  Tenu'l  Transfer 

Do    pref 

Cliicago  Union  Traction 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  <fc  So.,  vot.  trust 

Do    Istpt.  vot.  tr.  els, 

Do    2d  pf .  vot.  tr.  ctfs. 


Sales  01 

the 

Week 

Sha  res 


»170     180 


13 

78 
♦86 


78  Hi 
89 


129%131i4 


70 

22% 

41 

29 
♦45 

26 
•97 


54% 
125 

20 

44% 

98% 
•100 
'20% 
•39 
II314 

25% 
•104 
•70 
•193 

23% 

6234 
•90 

49% 
♦92 
•63 
11934 

119% 
20 

♦82 

•75 
67 

'98% 
47% 

•81 
68% 
30% 
6»34 


00 

125 

21 

46 
100% 
106 

21 

40 
II6I4 

26 14 
118 

80 
197 

24 14 

6434 

99 

50 14 
105 

67 
121  Hi 
121  H, 

20 

84 

80 

67 
105 

4934 

82  Hi 
6SHi 
31% 
71 


£0%  20 'g   20%  20% 
112  112   ♦lis  130 
•78   80   "77   80 


•11 
40 

♦18 


13 

40 
20 


54  Hi 
123% 

20% 

44 

9834 
100 
•2OI4 

39% 
114% 
-25 
105 
«72 
4195 

23 

62% 
♦89 

50% 
•90 
•62 
11934 

120 
•20 

r 

•75  ■" 

72 
•98% 

48% 

81 

69 

30% 

70% 


55 14 
124% 

21 

46 
IOH4 
106 

21 

40% 

1167( 

27V 
118 

80 
196 

24% 

64% 

91 

50I4 
105 

66 
121% 
120 

24 

84 

80 

72 
102 

4934 

81 

69 

31% 

70^4 


6234    54 
121% 123 
19%    2OI4 
41%    43% 
90%    9914 
96       96 


11 
40 

♦18 


11 

40% 

20 


38%    38  Hi 
112%  114% 
24%    25  Hi 
105     105 
68       72 
195     195 
22       23 14 
60%    63 
•88%    89 
«48       51 
♦90     105 
62       62 
11 8%  11934 
118%  119% 
-17       24 
•81        84 
♦75       80 
67       71 
♦98%  102 
47       48% 
81       82  % 
67       68 
28%    30% 
67%    69% 


•11 
•39 

-18 


♦63       70 
103%  107% 
131     13234 

76%    78 
117%  11934 


20%    21 

♦115     130 

•77       80 


43% 
99% 
98 


39 


52%    67 

121     122 

20%    20 

4134 

97% 

96 
•1934 

39 
114%  116% 

25%    26H. 
♦105      115 
"70       74 
§196     196 

22%    23% 

62%    63  Hi 
•88 '-2    89 

49  49 
♦90  103 
♦60  66 
119%  120% 


22 

38 

35 

71 

23 

•41 

•20 

♦45 

26 

100 


22% 
38% 
35 
72 
23 
43 
30 
55 
26 
100 


♦64       70 
106%108 
132'8l33i4 
78       78  Hi 
118%  11934 


2034    21 
*115     135 
77       80 


•20       25 
■ 84 

•76  SO 
71       71 

■'98%102 
48%    49% 


81 
68% 
2334 
67% 


81', 
68  Hi 
30% 
69 


26 


'10% 
♦39% 
♦18% 


12 
42% 
20  Hi 


55       5634 

'124     125 

20%    21 

42%    44 

98  Hi  100 

•96     100 

•19%..... 

3934    3934 
116%118Hi 
•25  Hi    27% 
101     110 
72       72 
X\tli     li'6 
23%    24 
GS>-2    64% 
•88%    89 

50        50% 
•90     105 
•60       66 
120%  12134 


Delaware'tfc  Hudson 
elaw.  Lack.  &  West'n, 
Denver  tfe  llio  G  raude 

Do    iirof 

Des  Moines  &  J^t.  Dodse. 
Detroit  South,  vot.  tr.  ctfs 

Do    prof.  vot.  tr.  ctfs. 

DetroitUnitcd 

DuiuthSo.  Shore  tk  Atl.. 

Do    pref 

Erie 
Do    1st  pref 

Do    2d  pref 

Evansv.  <fe  Terre  Haute.. 

Do    7)ref 

Ft.  Worth&Den.  C.,stiup. 

Great  Kortheru,  pre! 

Green  Bay<S;W..dob.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref. 


100 
314,1 

22,392 

174,239 

6U1 

64,640 

200 

175;925 

1,300 

1,325 

17,450 

11,885 

2,75U 

100 

20,160 

ijooo 

9911 

346.893 

820 

12,505 

400 


1,425 


Jiange.  tor  Year  1903 
On  basis  of  lUO-share  lots 


Lowest 


1,950 
6,100 
2,500 


•20 

•75'" 
71 

♦98 
49 

•81% 
6734 
2734 

X66 


26 
85 
80 
71 
105 
50% 
82 
68 
30 
07  Hi 


•10 

•39% 

•18% 


12 

40% 
20 


Kanawha  &  Michigan.. 
C.Ft.S.<S;M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk <fc  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  <fc  Mich.  South'n 

Long  Island 

Louisville  ct  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 


Nash.  Cliatt.  &  St.  Louis 
at.  of  Mex.,  vot.  tr.  ctfs 

Do  pref.,  vot.  tr.  ctfs 
N.  Y.  Central  &  Hud.son.. 
N.  Y.  Chic.  <fc  St.  Louis. 

Do    Istpref 

Do    2d  jiref 

N.  Y.  X.  Haven  &  Hartf. 
N.  Y.  Ontario  &  Western. 
Norfolk  <k  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Penn.sylvania 

Full  paid  receipts 

Peoria  <fe  Eastern 

Pore  Marquette 

Do    wref 

Pittsb.  Cin.  Chic,  db  St.  L. 
D3    pref 

Reading,  vot'g  tr.  ctfs.. 
Ist  pref.  vot.  tr.  ctfs... 
2d  i)ref.  vot'g  tr.  ctfs. 

Rock  Lsland  Company 

Do    pref 

Rutland,  ])ref 

Jt.  J oseph&Gr'd Island. 

Do    Istpref 

Do     2d  pref 


5,280 

b'Md 

3, 172 

4,660 

10,070 

5,400 

3,800 

2,020 

8UU 

1,300 

675 

1,760 

520 

1,065 

172,620 

40.9S5 

22,980 

2,800 

20 

"ibo 


52 

22 

161 

236 

24 


125 

5,300 

700 

54,7'.i9 

2,710 

700 

50i) 

4,620 

1,000 

1,200 

800 

100 

550 

400 


200 

25,311 

30,106 

2,800 

15,703 


9,485 
100 


6,095 

1,650 

6,750 

12,960 

243,003 

300 


1,035 

180,111 

1,000 

100 

500 

322 

40,825 

30,800 

"906 


100 

360,363 

4,010 

200 

300 


850 


410,330 
1,000 
4,000 

147,040 
8,820 


s 


100 
800 


33     Miiv2o 

60     JlylG 

62%J'lyl.^ 

87     .riylt 

79%,J'nel( 

90     May2o 

49%J'Jyl;- 

124     Jau    f 

145     Jau  10 

117%,riieUl 

60     J'lyll 

160     J'lyUl 

32H2J'lyl."i 

24     .I'lylS 

66%  J'ly  13 

128%J'lyl3 

16%  J'ly  15 

86 14  May 28 

71      May26 

31     J'neKi 

139     J'ly  15 

169     J'ly  15 

lGl%J'lvl3 

198     J'ly  10 

200     Jau    9 

117     J'ly  14 

190     May  11 

12  J'nelO 
19%J'lyl5 

3     May23 

.SO     May  2  2 

73I4  J'lylO 

113'8J'iie  8 

13  J'lylO 
J'lylO 

Ai)r  1 4 

J'ly  15 

J'lylS 

78 14  J'ly  15 

37  Apr  14 
ll%J'lyl5 
20  J'ly  15 
6434  J'nelO 

OHiJ'uelO 
14%J'lyl7 
28H!J'uelU 
62i8Apri;< 
47%  Apr  13 

59  J'ueiO 
85  Apr  1 5 
53     Apr  15 

189%May20 
77     Marl2 

1134  J'ly  15 

75     J'ly  J  3 

83     J'ly  13 

123%  J'ly  l.T 

22     J'ly  17 

38  J'ly  17 
30  J'ly  1  3 
70  J'ly  15 
20  J'uelO 
39%J'nelO 
29     J'ly  15 

48  J'ly  16 
2534  J'nelO 

100    J'ly  14 
334%  Jan    " 

60  J'nelU 

105  J'ly  15 
129%J'lyl5 

76%  J'ly  16 

116%J'ly]3 
22%Mayl9 
88  Jan  20 
2038  J'ly  15 

102  .May20 
70     J'ne  2 

108  Apr 16 
49%J'nelu 

109% J'ne  2 
ISHiJ'uelU 
41%J'lyl5 
96%  J'ly  15 
96  J'ly  15 
17%  Mar  9 
34%  Mar  2 

112%  J'ly  13 
24%  J'ly  15 

106  J'iyl" 
68     J'ly  15 

U87%May:" 
2134  J'nelO 
58  J'nelU 
86 '4  Apr  17 

49  J'ly  1 'J 
98  Jau  " 
60     J'uel8 

118%  J'ly  15 

1183gJ'Jyl5 

20    J'ne  » 

78%  Apr  14 


Highest 


60  J'neld 
100  Muy21 
41%J'nelO 
80 14  J'nelO 
60  J'nelO 
2734  J'ly  17 
66  J'ly  17 
55  Apr  6 
9  J'ne  9 
38  J'ne  9 
15     May28 


41     Jan  U) 

69     Jan  21 

89%  Jan  U) 

103%  Jan  10 

104     Jjin    9 

9634  Feb  11 

71%FebiT 

150      Feb    9 

1()0     Feb   !i 

13834  KeblC 

7 8%. Tan    5 

100     Jan  1  SI 

63%Janl'.> 

37% Jau    ;") 

73i«Jan    7 

138%  Jan  29 

29% Jan    9 

90%  Jau  13 

85%  Jan    9 

46%  Feb    ;". 

lS3i4Jan    7 

194i4Jan    9 

224%  Jan  14 

:!50     Jan    8 

200% Jau    9 

162     Jan  21 

194     Jau    5 

19%  Jau    9 

3()     Jau    S 

17%  Jau  12 

5934  Jan  1-1 

9938 Jan    6 

119     Jau  27 

31%  Jan  lu 

72     Jan 

48     Jau 

183%  Feb 

276%  Jau 

43     Feb 

90%  Feb 

47 14  Jan 

203e  Jau 

3934  Jau 

90  Jan 
19%  Feb  10 
29%  Feb  16 
42% Jan  9 
74  Feb  3 
04% Feb  5 
72%  Jan    8 

91  Jan    8 
7434  Feb 24 

209     Jan  22 

85     Jan    9 

27%  Jan    5 

106%Feb2(i 

99%  Mar  2 

151     Jan  10 

48     Jan  1 2 

773tJanl2 

47%  Jan    6 

8234  Feb 26 

36%  Jau  12 

61%Jau2i 

40     Mario 

?35     Apr 

53  Jau  8 
118  Feb  6 
334%  Jau  6 
83  Jau  7 
130  Hi  Jan  8 
155%  Jan  14 
128% Jan  6 
142% Jau    C 

38  Jan  8 
Jau  20 
Mar  2:-; 
Jau  15 
Jau  9 
Feb  27 

79%  Feb  1(5 

132^4  Feb  17 

30%  Jau    3 

63%FeblO 

113%FeblO 

114     Febl6 

2434Mivyl3 

47%  May 

156     Jan  10 

45     Jau    7 

118     Jau  16 

87     Jau  19 

225 14  Jau    9 

33I4  Fob 

76I4  Feb  10 

93%  Feb    2 

72     Jan  10 

100     Feb  13 

76     Jau  28 

157%  Jau  10 

125%J'ly   8 

39  Jau    8 
91%May  7 


Kange   ror  Ihreviout 
Year  (1902 J 


Lowest      Highest 


88 

29 

135 

110 
118 


33  Feb 
63  Jan 
74I4  Jan 
93%  Jau 
92%  Dec 

92  Doc 
3434  Nov 

110     Apr 

139  Apr 
11 2 '4  Jau' 

71     Dec 

165     Nov 

42%  Dec 

29  Hi  Dec 

tiS     Nov 

136%  Sop 

23     Dec 

89%  Nov 

81%  Dec 

33     Dec 

160%  Jan 

186     Jan 

204% Jau 

230  ,lau 
132     Jau 

140  Feb 
191%  Nov 

15     Dec 

29  Dee 
103.1  Jan 
4434  Mar 

93  Nov 
lis     Jan 

14% Jau 

59 '4  Jan 

28     Jan 

1 53  %  Nov 

231  Nov 
35  %  Dec 
86%  Dec 
33  Dec 
13  Feb 
26  Dec 
75  J'ne 
10  Jau 
18%  Jan 
28%  Dec 
60%tJeo 
41%  Dec 
50'  Mar 
82      .^lay 

30  Jau 
181%  Mar 

70  Jan 
9  Jau 
6ti  Jan 
81%  Jan 
137  Jan 
35%  Dec 
63  Nov 
33%  Jan 
75     Deo 


94  Jau  7 
115  Jau  17 
69 '4  Jan  2 
89%  Feb  5 
81  Jau  6 
53% Jau  9 
86  Jan  9 
72  Jan  28 
15i4Jan  2 
58  Jau  3 
24%  Jan  19 


19 

44 
13 
45 
40 
120 
323 


Jan 
Jan 
.Tan 
Jau 
Dec 
Oct 
Apr 


72HjNov 
lU2%Jan 
128  Mar 
1 09%  May 
135      Oct 

33     Dec 

89  Mar 
20%  Dec 

H30  -Alai 

105     Jan 

118% Jau 

36% Jan 

90  Jau 
22H2DCC 
51  Jan 
9684  Mar 
80     Jau 

ol4  Dec 
3  L34  Dec 

147  Nov 
40     Nov 

110%  Nov 
80     Nov 

209%  Jan 

23^4  060 

53  Jan 
90  Feb 
^jo     Dec 

100  Hi  Jan 
72i4Dec 

147     Jan 


30  Nov 
71  Feb 
80  May 
80%  Jan 
113  Mar 
52%  Mar 
79%  Mar 
60  Jau 
33  %  Dec 
7 1  Nov 
(54  H2  Dec 
10  Dec 
4934  Dec 
24  I- Nov 


4834  May 

77%  May 

96%  Sep 

106%  Sep 

118%  Sep 

99     Sep 

72%  J'ly 

123     Aug 

1 45     Hep 

145%  Sep 

97      May 

198     Jau 

57%  Sep 

4538  J'ly 

79     J'ly 

151     J'ly 

35     Aug 

95 14  J'ne 

90 14  J'ne 

5 1^1  J  Aug 

19834  Sep 

2003,  Sep 

271     Apr 

274  H:  Apr 

206     Sep 

170%  Apr 

210    Apr 

24%  Aug 

44     Sep 

23  Apr 
60     Apr 

108%  Aug 

124%  Sep 

3334  J'ly 

79  %  Aug 

33%  Sep 

184% Jau 

297     Feb 

5134  Aug 

9634  Aug 

53%  J'ly 

25     Sep 

48i4Sep. 

97     Sep 

24  Aug 
3534  Apr 
44%  Jau 
7534  Jaa 
6334  Jau 
7439  Mar 

10434  Feb 
67%  Deo 

203  Deo 
90  Jlay 
29  %  Oct 

106  Aug 
"d^-^  Dec 

173%. \ug 
5134  Aug 
90%  Apr 
50  %  Aug 
88  Aug 
39  Aug 
6234  Apr 
41  Sep 
84  Apr 
71%  Jan 

138  Feb 
340     Apr 

91%  May 

159%  Aug 

158     Nov 

134%  J'ly 

174     Feb 

43    Jau 

9134  Mar 

31%  Mar 

192     Apr 

115     Apr 

12734  Apr 

84     Nov 

139  Sep 
3534  Sep 
6934  Sep 

125%  Sep 

122     Apr 

2134  Sep 

4539  Ma* 

168% Jan 

57%  Aug 

124%  Jan 

100     Aug 

255     Apr 

37%  Sep 

8O34  Oct 

93     J'ly 

81%  Sep 

106    Mar 

8434  Sep 

170     Sep 


47%  Apr 

85  %  Sep 

93     Sep 

105%  Sep 

128     May 

78%  Sep 

90%  Sep 

80%  Sep 

60%  Deo 

85%  Nov 

125     Apr 

24%  Aug 

81%  Sep 

42     Sep 


BA^•KS   AND   TRUST   COMPANIES— BROKEILS'   QUOTATIONS 


Banks 

HBW    YORK 

Bid 

Atk 

America  1i  ... 

525 

350 

.Amp.r  K.TC.li 

245 

Astor 

750 

1000 

Boweryl, 

370 

390 

iSatcli'8<fe  Dr 

150 

165 

Central 

160 

167 

Century  U.... 

175 

Ciia«e 

700 

Chatliam 

340 

360 

CheUcaExc'' 

Chemical.... 

4200 

4300 

Cillzeli.s' 

173 

190 

Banks 
City 

Colonial  1[  ... 
Columbian  .. 
Commerce... 
Cou.'wlidated 
C'ruExchge", 
East  Uiver.. 
E'lnitablb  ... 
Federal  Tj.... 
FidelityTi  .. 
Fifth  Avel) 

Fifth 

Firat 


Bid 

Ask 

t265 

t270 

405 

373 

333 

345' 

185 

190 

375 

400 

160 

90 

95 

tioo 

190 

200 

3700 

4100 

375 

625 

673 

Banka 

14thStreet1I. 
Fourth 

Gallatin 

Gansevoortll 

Garlield 

German  Amlj 
Gerinau  Ex'I 
Germauiali  .. 
Green  wichl, 
Hamiltoull  .. 

Hanover 

Imp  tic  Trad. 
Irving   


Bid 

Ask 

270 

300 

1210 

410 

120 

140 

500 

160 

170 

400 

625 

i<300 

310 

170 

575 

600 

640 

650 

240 

Banks 

Jeffersonll. 
Leather  Mtr. 

Liberty  

Lincoln 

Maiihattanii 
Market  AFul 
Mechanics 
Mecli  &  TraT 
Mercantile . 
Merch  Exch 
Merchants'. 
Metropnew!i 
Mt  Morris' 


Bid 

Ask 

155 

160 

300 

333 

600 

650 

1000 

1030 

323 

340 

240 

235 

1261 

130 

160 

t273 

t27.0i4 

165 

173 

tl79 

400 

7,\)'> 

233 

Banks 

Bid 

A  sic 

Mutuai:i 

290 

Na.ssau11   .... 

180 

190 

New  Amsler 

525 

360 

New  York  Co 

1500 

NY  Nat  Ex. 

230 

New  York... 

310 

320 

19th  Wardli. 

150 

North  Amer. 

215 

Northern 

150 

17(1 

Orieutalll 

245 

255 

PaciticH 

200 

Park  (new).. 

460 

470 

People'sll 

280 

300 

Banks 

Pheni.v 

Plazali 

Prod  lixclili  . 
Kiversidell  ., 

Seaboard 

Second 

.Slioocfc  Letli. 

Statc!| 

4th  .Street.. 
12th  Wardli. 
23d  WardK.. 

United 

Varick  1i 


Bid 

H05 
600 

170 
290 
623 
650 
170 
700 
215 
120 

ibo" 

210 


Asle 


180 
310 
675 

'180" 


130 
100 
110 


*ijKl  iiid  a.<Kea  orices:  no  ttaios  were  lU.Kle  ou  um 
I  Sale  at  Stock  Exchange  mt  at  Jtuction  this  week. 


day.     i  Luss  tiiau  i,>j  sajros.     j  li'C  ri^i.its.     'i 
i  Xraat  Co.  certiiicatos.       c  Includes,  prior  to 


81  itii  u.tUKS.     a,  Ex  divideud  aud  rigliLs.     U  Xow  .-iluck. 
May  17,  dealiugs  in  old  Mex.  Nat.  trust  receipts. 


JXTLT  18,  1903.] 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 

July  II 


Jlondav 
July  13 


Tuesday 
July  14 


Wednesday 
July  IS 


•73  78 

58  60 
•170     lUo 

15  15 

354  3r> 

45 Hi  4i53< 

•>"  >8  23 

87  87 

''jd'4    ■21 't 
•114     118 
•2i       24 
2  3 -'4    233« 
•42  Si    44 
117        OS's 
•149     15l> 
77«»    ^S3^ 
•87       88 


73  73 

57  >«  59% 
'170     193 

Ui-j  15 

33  35 

44'o  47>8 

21'8  -'3»4 


ai'b 
40  >« 


Ml 

^.  SO 


1»34 


19S 


',    22 

4l>4 
19'4 

56 
>e  31 
-      19^8 

41 

221 


52 
36 
873^ 
3534 
93 
30 
183»2 
11 


23 


4^8 
73< 


30 

13 
45 


;  io 

321 

fO 

85 

87  »4 

35 '4 
!  •90 
1  •25 
-  1834 

*6 

*4 
•22 

•7 
(30 
•10 
•33 

20^4     -- 

jyiti-i  89 

-2»4  3 

•  17  19 
44  44 
92  93 

•100     120 

•  88       93 
•lis '8  120 

•129     130 

•9        11 

73       73 

SOW  82 
2014204 

•7  84 

•45       46 

5919  60 
•100  140 
•16   18 
188  1884 
109  110 
«29'8  29 'e 
•794  80  4 
J2734  27»( 
173  173 

14  14% 
•674  ^^^ 
•474  604 

• 434 

•75   80 

•84    12 
•384    383^ 
•9D     1004 

16W    I6\t 
•83 14    85 
•145     155 

83  844 
•25       27 

97       974 

504  51 
•85^4  86 
20542054 

27  4  '^74 
•SI       81>4 

13  1334 
•7234    74 

21       213s. 

76       77 

39       39 


•2         3 
48       484 
•324    40 


•106     1U8 

8 '4  8I4 

iSi^  83>4 

1538  ISOg 

614  614 

12",  1234 

«494  494 

28^^  2834 

79>4  79% 

51  --  ^ 

•113 


51 
115 


'185     215 

*83i8    84 


26 

•lis 

•22 

22  "4 

•4034 

96 
♦149 

77 
«8S 

15 

4634 

214 

38"8 

19 

52 

SO 

19 

3838 

♦221 

48'4 

34  >4 
»S5 

344 

92 
*26 
181 

•5 

•4 
•15 
64 

2ji4 
*104 

"ii" 

89 
-234 
184 
4314 
}92 
•100 
•8S 
1161b 
nid»4 


26^4 
118 

25 

23  >4 

44  4 

97  4 
159 

78»i, 

88 

15 

47 

23 

40% 

2034 

54 

31 

19  4 

39% 


50 'f 
35 's 
874 
35 
93 
33 
1834 
10 

5 
25 

7 
29Vj 
114 

'21 

89 
3 

18i« 
44^8 
92  4 
120 


118 
118^1 


10 

•72 

804 
2004 

7 
*45 

53 


10 
73 

824 

2004 

7 

46 

61 


•154 

1854 

1084 

284 

794 

fc  264 

171^4 

13 

674 
474 

•76" 

•84 

39% 
•99 

16 

83  4 
151 
•81 

26 

96% 

5014 

t>54 
205 

27 
•80 

124 

72 

204 
♦76 

38% 


174 
ISSW 
1084 

2'J% 

SOI4 

27 
I727f 

13  4 

074 

474 

43 

78 

12 

39% 
101 

164 

83  4 
152 

85 

26 

97 14 

51 

8534 
205 

27 

85 

134 

73 

21 

79 

39 


2  24 

4614    48% 
324   324 


105     105 

8  8'4 

81  82% 

1434  15"^ 

604  6114 

•124  13 

484  484 

28  29% 

784  7914 

50  5II4 
•113     115 

23  28 

264  264 


•182     215 
83%    83% 


•70 

57% 
•175 

15 

35 

45% 

22»4 
•864 

90 

25  4 
■114 

2234 

24 

44 

96% 
♦149 

774 

86  W 

154 

47 

2134 

39  4 
•194 

62 

314 

19 

39% 


734 

677, 
195 

15 

35 

47  >4 

23 '4 

874 

90 

27 
118 

2234 

264 

45 

98 
159 

78% 

87 

154 

47 

22' 

404 

20 

52  4 

32 

193j 

40 


5034 
36 

8734 


'221 

49 

35 

8734 
•344 
}92  92 
•25  30 
181     182 

•e       10 
4I4 
•16 

634 

26 
•10 
'33 


4' 
25 
7 
27 
13 
45 

20%    21% 
88       88% 


■234 

•17 

43 

•91 

100 

-88 


3 

19 
444 
93 
120 
93 


1154118 

♦11841194 

12934  130 

•8  11 
•71  74 
•81  83 
1964199 

64      6   W 
•45       46 

60       62 


163*    17 

1824188 

•108     109 

•29I4 

80 
•264 
172 

13% 
•67 
•464 

404 

75 

*84 
•38% 
•9934  100% 

154    15% 
•834    85 
♦143     155 

814    80 

2534 

944 
50 


30 
80% 
27 
173 
13% 
68 
504 
404 
764 
12 
39% 


fc6 
199 

27 
*80 

13 

72 

21 
*75 

3834 


2534 
97 
51 
86 
201 
28 
85 
134 
73% 
214 
79 
39 


2  2% 

474    494 
324    324 


>100     110 

8  8% 

81       82% 
1434    14% 
61 
124 


614 
124 


484   484 
27%    29 
78       794 
494    50 
•113     115 
26       30 


n91     191 

i83       84 
♦180     182 


•70       73 
56  4    58 

1514170 
134    144 
32        34 
4  4%    4534 
214    22% 
85%    864 


•-3% 
112 

214 

24 

424 

94% 
'149 

75 

85 
•14 

464 

214 

374 

19 

504 
•30 

1734 

38 


264 
1134 

214 

25% 

44 

96 
159 

77 

Sti 

18 

464 

22 

39 

19 

52 

32 

18 

384 


'221 

484  494 

34  35 

864  8734 

33  4  34% 

90  90 

•26  30 
179     179 

•5  10 

34  34 

•15  25 

6%  64 

264  27 

•10  104 

•32  36 

1934  2034 

*88  894 

•234  4 

'17  19 


42 
90 


43% 
9134 


♦100     120 
88       88 
11434  1164 
♦1184120 
*127     1294 


70       704 
794   804 
190     193 


•45       46 
59       604 

'100     

15       16% 
1814184 
107%  10734 
274    29 

79  80 
a;25  25 
157     171 

134    1334 
674    68 
464   464 

•37>9   40 

' 774 

•84    12 
37%    37% 

•98     102 
15%    154 

*84       85 

143     149  4 

80  82  4 
23%  25% 
94%  95% 
47  494 
844    fe54 

196  199 
26  26% 
80  814 
12%  134 
704  71% 
204  214 
744  75 
384    3834 


3 

45 
32 


3 
474 
324 


84      84 


101 

7»4 

78»4 
1334 
59% 
114 
484 
254 
754 
45 
1114 
26 


105 
8 
814 
144 
604 
12 
48  4 
27% 
784 
47 

113 
264 


•180     210 

82  4    83 

170     170 

♦160     180 


Thursda  « 
July  16 


55% 
160 
144 
32>o 
454 
224 
85 
88 
26% 

ni3 

•21 
•21 

394 

96 
•149 

7534 

86 

1434 


75 
5634 
170 
154 
33% 
463.1 

223i 

86 

!-8 

2634 

113 

25 

24 

42 

97 
159 

774 

86 

1434 


2134  224 

884  39% 

19  19 

62  64 

314  314 

18  I834 

384  39 

♦221     2274 

464  50% 

34  33 

8534  86 

33%  344 

*90  92 

•20  30 
{181     181 

♦7  11 
•3% 
•15 


7 

•26 

10 

•32 


44 
25 

7 
29 
10 
36 


1934    204 

87       88 

234      234 

•16       19 

41       43 

91       91 

100     100 

* 93 

1154117 

11841184 

•128     129 

9  9 

704    704 

*S0%    83 

190     198 


•45       46 
58       60 

•100     

1534    164 

1844187 

106%  1074 
28  2834 
794    794 

{22       24 

162     167 
14       144 

•67       68 

•454    49 

» 40 

734    734 
•84    12 
37%    37% 

10041004 
16       16 

•834    85 
'140     150 
84       84% 
24%    25 
95       9634 
47       484 
84       84  4 
{203     203 
274    274 

•80  85 
1234  133e 
70%  714 
204  20^4 
75  754 
384    3934 

{82        82 

3  3 

4634    48 

♦32        40 
74      74 
68       68 


*100     110 
8  84 

794    SO  4 
13%    ^ 

59 


14% 
59% 


11%  12 
484  484 
25%  2634 
75%  774 
45%  464 
•110  113 
264  264 
264    264 


•185     215 

82  83 
1704171 
176     176 


Ftida  1/ 
July  17 


68 
66  4 
{1744 
15  4 
334 
45% 
224 
86 

'264 
•112 
•214 

18  4 

32 

96% 
♦149 

76% 

86 

1534 

46 

22 

8834 
{20 

64 
*3l 

184 
3^34 

♦221 

464 

344 

854 

33% 
•86 
•25 
185 

-7 
44 
»17 
7 

26 
•10 
•32 

19% 

87 

*24 

18 

41 

9034 

90 

•88 

11434 

1184 

•1284 

•8 

72 

80 
•190 

«6 

45 

62 


75 

57 
1744 
15 
34% 
47% 
23 
864 

■'i7% 
114 

25 

•J34 

35 

97 
159 

78% 

86 

1534 

4634 

23 

40 

20 

64 

32 

19 

394 

225 
494 

35% 

864 

34 

91 

35 
185 
9 
44 

25 
7 

26 

104 

36 

204 

87% 
3% 

18 

4334 

924 
120 

93 
1174 
1184 
1304 

U 

72 

84 

200 

8 

45 

684 


154 
1864 

'10634 

28 
•79 
{23% 
16634 

14 

67  4 
•45 


*84 
{38% 
•98 

164 

85 
147 

844 

24 

9534 

4734 
{85 
2014 

28 
*80 

13 

71 

21 
{764 

39 
{83 

§34 

464 
*32 

634 


1634 
18S 
109 

29 

80 

25% 
168 

144 

674 

49 

40 

78 

12 

38  4 
1004 

164 

85 
14734 

843^ 

244 

9b'4 
4834 
83 
202 
28 
85 
13% 
72 
21 
764 
39'4 
83 

34 
484 
40 

634 


84      84 


103 
8 
804 
13 
58% 
124 
48 
26 
764 
454 
113 
26 
26 
764 
•185 
83 
•175 
173 


IIJ 
84 
81 
14% 
60 
13 
484 

2634 

773f 

4634 

113 

26 

2634 

77% 
215 

83  4 
180 
180 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.  LAS  Fr.JPMJfcCocUs 

Do    Ist  prof 

Do    2(1  prot , 

C.ifeE.T.com  stock  tr  ctf  s 
St.  I.0UI8  Southwestern 

Do    prof 

Soulhoni  PiicUic  Co 

Southeniv.tr.  cfs.  stmped 

Do    pref.        do 
M.  *  O.  stock  tr.  ctf  3... 

'Poxa.'i  &  Pacific 

I  hirtl  Avenue  (N.  Y.)... 
Tolerto  Railways  &  Light 
Tol.  St.  \,.  A  W.  V.  tr.  ctfa 

Do    pref.  vot.  tr.  ctfs. 
Twin  Clfy  Kapiil  Transit. 

Do    pref 

Union  Pacitio 
Do    pref 

UnitRyalnv'tof  SanFran 
Do    pref 

Wabash 
Do    pref 

Whoellng  A  Lake  Erie... 

Do    Ist  pref 

Do    2a  pref 

Wisconsin  Cent.  t.  tr.  cfs 
Do    prof.  vot.  tr.  ctfs. 
InilustrinI  &  MiMCcIl 

Adams  Express 
malgamatert  Copper... 
American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.TelegTapli 

American  Express 

American  Grass  Twine .. 
Amer  Hide  <fc  Leather.... 

De    pref 

American  Ice , 

Do    pref 

-American  Linseort , 

Do    pref , 

American  Locomotive. 

Do    pref 

American  Malting 

Do    pref , 

Amer.  Smelt'g  <fc  Refin'g. 

Do    pref , 

American  Snuff . 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  <fe  Teleg.. 
American  Woolen 

Do    pref 

Anacontfa  Copper 

Brooklyn  Union  Gas... 
runsw.  Dock  &  C.Imp't 
Butterlck  Co 

C Colorado  Fuel  &  Iron... 
-<  Do    pref 

CoL  <fe  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Com  Products 

Do    pref 

DlstUlers  Secuiit's  Corp. 

General  Electric , 

International  Paper... 

1    Do    pref 

International  Power... 
Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.A  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

i)  ail  way  Steel  Spring... 
VDo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-Shelfleld  St.  <fe  Iron 
Do    pref 

Standard  Rope  <fc Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty  <feConstruction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-CaroUna  Chem . . 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detinning 

Do    pref 

WeUs,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'gh'seEl&Mfgassen 
Do    Ist  pref 


Sales  01 

the 

Week; 

Shares 


100 
r),s()o 

2,360 

2, 900 

.'•),2J5 

l-'O.l 

25,230 

3,150 

200 

21,620 

470 

300 

5,540 

11,730 

6,621) 

280i()10 

4,876 

500 

75S 

10.950 

39,510 

1,040 

1,800 

2,710 

6,396 

4,600 

100 

301,890 

10,900 

1,181 

2,100 

400 


1,479 


600 

iisio 

1,460 

200 

14o 

8,660 

1,629 

100 

200 

29,445 

1,820 

100 

151 

53,6ii2 

495 

200 

300 

S84 

5,740 

3,410 

500 


19,040 


2,700 

32,990 

1,760 

5,920 

2,753 

1,857 

12,802 

3,685 

600 

200 

100 

300 

'*365 

200 

2,235 

220 

900 

1,700 

1,910 

28,810 

7,369 

2,015 

3,083 

1,400 

300 

8,610 

5,660 

4,230 

810 

4,S50 

100 

1,240 
26,690 
600 
275 
100 
400 


340 

10,030 

9,224 

12,355 

6,017 

2,970 

850 

?03,763 

106,451 

8,083 

630 

690 

600 


ICaiige  tor  Year  1903 
On  basis  of  100-share  lots 


Lowest 


8,> 
85 
25 
112 
20 


41 

90 

100 

88 


10 
3,365 

700 
100 


6334.-Vprl4 
73  J'lyl3 
55%  J'ly  16 
1514J'ly  15 
13  4  J'ly  15 
32  J'ly  15 
44  4  J'ly  13 
21  .I'nelO 
J'ly  1 6 
J 'nolo 
J'nolO 
J'ly  15 
J'neio 
l84J'lyl7 

32  J'ly  17 
8734  J'ne  '.■ 

155  J'ne  '. 
75     J'ly  If 

85  J'ly  15 
13     J'neio 

44  4J'ne24 
1934  .I'nelO 
374  J'ly  15 
19  J'lylO 
504  J'ly  15 
30  J'ly  13 
1734  J'ly  15 
38     J'ly  15 

{204  Jan  30 

46  4  J'ly  16 

33  J'uelO 

86  4  J'ly  17 

33  J'neio 
90  J'neio 
264J'nelO 

179    J'ly  15 

84.]'nel0 

34  J'ly  15 

23     J'nell 

534  Mario 

26  Mario 
9%May29 

34  J'nel2 
19%  J'ly  17 

87  J'lylO 
2  4  Mario 

17     J'ne  t 

J'ly  It 

J'ly  15 

J'ly  1 6 

__     J'lylO 

11434  J'ly  15 

118     J'ne  5 

12934  J'ly  14 

9     J'ly  16 

70     J'ly  15 

794J'lyl5 

190     J'ly  15 

64  J'ly  14 

45  J'ne26 
52     J'ly  17 

122     Jan    3 

15     J'ne  5 

1814  J'ly  15 

106%  J'ly  16 

27  4  J'ly  15 
78 4 J'ne  5 

25  J'neio 
157     J'lylO 

13  J'ly  13 
674  J'nel5 
3334  J'ne  5 
38  J'ne  8 
734J'lyltJ 
9  J'ne24 
37%  J'ly  15 
984  J'ne  9 
15%J'lyl5 
83%  J'ly  13 
43  J'ly  15 
80  J'ly  15 
23%  J'ly  15 
93%  J'neio 

47  J'ly  15 
J'ly  16 
J'ly  16 
J'ly  15 
Marl  4 

12  4  J'ly  13 
704  J'lylO 
204  J'ly  16 
7234  Jan  'i 
38%  J'ly  13 
87     May2» 

134  J'ly    8 

45  J'ly  15 
32     J'ly  15 

63^  J'ly  17 
68     Mayl4 

7  J'ly  7 
43  J'ly  9 
.01     J'ly  15 

7%  J'ne  2 
7834  J'ly  15 

13  J'lyl7 
58%  J'ly  17 
1138  J'ly  16 

46  J'neio 
254  J'ly  15 
75  4  J'ly  15 
45     J'ly  15 

1114J'lyl5 

26  J'ly  15 
26  J'ly  17 
764  J'ly  17 

{191  J'ly  14 

8134Mar25 

170     J'lylO 

176     J'ly  16 


84 
96 
26 

80 


Highest 


90  41''eb24 
HS     Feb 20 
78      Feb  2 
170     J'lyl 
30     Jan 
66     Jan 
684  Marl 
36%  Jan 
^.H>     Feb 
96  4  Mar 
43%  Feb  1 
128% Jan 
37% Jan  1 
31%  Jan 
48     Jan 
122 4  Jan  2 
159     .Tan  1 
104%  Jan 
95  4F(!bl 
22% Jan  1 
64  4  Jan 
3234  Fob  2 
554  Feb 2 
27  4  Feb 
62     May  2. 
384  Feb  10 
294  Feb 
55  4  Feb 

236     Feb  11 

75%  Marl2 

4134  Jan  19 

93     Jan    6 

464  Feb 20 

98     Feb  13 

414Jan    2 

235     Feb 

29%  Jan 

11%  Jan 

37%  Jan 

1134  Jan    _ 

424  Jan  30 

1934  Jan    6 

48 4  Jan    0 

31%  Feb  17 

9534  Feb  17 

6%  Feb  2  6 

244  Jan  10 

52% Feb  17 

994Febl6 

126     Mar  4 

9838  Jan  20 

134% Jan    8 

122     Feb 13 

169     Feb  18 

14%  Feb  25 

80  Jan  31 
1254Fob25 
225     Jan  21 

15%  Jan  29 
55     Jan 
824Jan 

122  Jan  _ 
22%  Feb  18 

222     Jan    7 

119  Jan  - 
35  Mar23 
85%  Jan  19 
3434  Jan    _ 

204  Feb  16 
19%  Jan 
744  Feb 
73  Jan  19 
46  4  May  _ 

89  4  Jan  12 
13  Mayl3 
47%  Feb  17 

106%Mayll 

29  4  Feb 
95     Feb  10 

177     Jan 
1244  Jan 

4234  .Tan  . 
108% Feb  10 

6534  Jan  26 

93  Feb  20 
23534  Jan  14 

37  Feb 

90  Feb  2 5 
22% Feb  18 
80%FebLs 

30  Feb  16 
844  Feb  17 

72  Feb  2. 
97 4  Feb  18 

6 4  Feb  11 
08%  Mar21 
4034  Jan  7 
15  Jan  19 
7934  Jan  8 
15  Feb20 
55  Feb 25 
1504  Feb  4 
13 '4  Feb  11 
9634  Mayl2 
284 Jan   2 

73  Jan  2 
19 4  Feb  10 
58  FeblO 
39%  Feb  5 
8934  Jan  7 
66% Feb  19 

128  4  Feb  18 
39%Feb25 
3334  Jan    9 

81  Jan  19 
249  4  Feb    6 

93  Jan  14 
221  Jan  7 
224     Jan    7 


liange  for  ITeviouM 
Yeardyo?) 


Lowest       Highest 


553. 

77 

65  4  Dec 


'4  Jan 
Dec 


24  4  Dec 
554  Mar 
56  Doc 
28  Dec 
S9 '4  Doc 
90  Miiv 
37  Dec 
122  Jan 
324  Not 
184  Jau 
33  Jiiu 
107  Jan 
1564  AuK 
93  4  Dec 
86%  Mar 

20  Dec 
60  Dec 
2134  Jan 
37  Dec 
17  Jan 
494Jan 
28  Jan 
19%  Jan 
39  4  Jan 

{198  Jny 

33  Nov 
284  Apr 
834  Jan 
304  Jan 

86  Feb 
324  Jan 

210     Jan 

27     Dec 

334  Deo 

34  Dec 
9  4  J'ly 

32  J'ly 
14     Dec 

39  4  Dec 
23  4  Dec 
89     Jan 

5     Jau 

21  Jan 
37     Nov 

87  4  Nov 

40  4  Jan 
85     Jan 

113  Not 
115  Jan 
I6O34  Jan 

12     Dec 

73     Apr 

80     Dec 

210     Jan 

7%  Dec 

41  J'ne 
7334  Aug 

{130  Jan 

14%  Jan 

205     Dec 

114  Dec 
26^4  Dec 
79%  Dec 
27     Dec 

ol704Oct 
164  Dec 
70  Dec 
49  Dec 
40     Dec 


82 
9 


Dec 
Oct 


40     Nov 

10134  Dec 
154  Jan 
78%  Jan 

148  Mar 
88  Jan 
37  Not 
984  Jan 
39  Jan 
8234  Feb 

215  Jan 
24  Apr 
80  Apr 
15%  Jan 
68  Jan 
174  Feb 
63  J'ly 
294Jan 
804May 
4.  Jan 
49  4  Dec 
35  Jan 
114  Nov 
72  Jan 
104  May 
42  May 
97  Jan 
104Dec 
79%  Jan 
20  Nov 
644  Nov 
14  Jan 
494  Dec 
2934  Dec 
79  Dec 
54     Dec 

120     Dec 


294  Nov 

784  Oct 

{185  Jan 

8434  J'ly 

1694  Jan 

180     Jail 


85  4  J'ly 
90  J'ly 
80%  J'ly 


39     Aug 

80  Sop 

81  4  Pop 
41%  Aug 

98  4  Apr 
93  Nor 
5434  Sep 

134  Feb 
38  Sep 
334  Oct 
4934  Sep 

129     Aug 

159  4  Feb 
1134  Aug 

95  Aqk 
24%  Oct 

66  Nor 
38%  Sep 
54  4  Sep 
304  Sep 
06  Apr 
42%  Sep' 

31  Aug 
57%  Aug 

{240  Oct; 

79  Fel»' 
37%  Oct' 
1)3%  Oct 
5734  Ap** 

99  4  Apr 
42%  May 

265  Aug 
624  Aug 
1334  Oct 
434  Sep' 
31%Jan 

67  Jan' 

28  Apr 

58  M!ar 
36%  Apr 

1004  Apr 

7  4. May 

29  Sep 
49%M»y 

100%J'ne 

135  Oct 
101  Oct 
135)8  Mar 
122  Aug 
186     Apr 

17%  Jan 

80  4  Sep 
146  Feb 
253     Aug 

14%  Apr 

53     Sep 

1104  Apr 

{140  Mar 

24%  Oct 

23034  Apr 

1264J'ne 
3838  Mar 
90  Mar 
33     Deo 

334  Apr 
23%  Mar 
774  Jan 

199  Apr 
574  Mar 

95  Oct 
19  Apr 
534  Mar 

109  4  Apr 

32  Sep 

96  Oct 
196  Apr 
134     Sep 

4933  Mar 
109  4  Sep 

63  4  Oct 
96  4  Oct 

250  Apr 
384  Sep 
90%  Oct 
2434  Sep 
8338  Sep 
25%  Apr 
74%  Mar 
83  Sep 
954  Sep 
838  Apr 
74%  Apr 
444  Feb 
184  Apr 
85  Apr 
17     Oct 

59  Sep 

160  Aug 
154  Sep 
914  Sep 
32  Oct 
754  Oct 
19%  Oct 

64  Mar 
4634  Jan 
9734  Jan 
76%  Apr 

134%  Sep 


334  Nor 

81 4  Dec 

{255  Aug 

97  4  Aug 

233  Sep 

234  Apr 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Banks 

Sid 

AsIc 

WastLH'htsU 

200 

We«isidev.. 

560 

western  new 

325 

350 

YorkviUeli  •- 

375 

BROOKLTJJ 

AtUntic^... 

105 

BoronghT... 

125 

Broadwayl... 

300 

Brooklynli  .. 

135 

Con'yI&BBT 

140 

8th  Wardli  .. 

80 

JTirst 

380 

Banks 

Bid 

Ask 

BROOKLYN 

Manufactrs'. 

350 

360 

Mechanics^  . 

225 

Merchants'.. 

115 

Nassau 

360 

Nat  City 

305 

315 

North  Sidel] . 

215 

220 

feople'sT; 

215 

17th  Ward:]. 

140 

Sprague 

2104 

Stuyv'tHtsI 

175 

Unions 

150 

Wallaboutli  . 

140 

Trust  Cos. 

£id 

Ask 

N.  T.  CITY 

Bankers'  Tr. 

325 

375 

Bowl'gGreen 

t23] 

BroadwayTr. 

150 

153 

C'lR'tyB&Tr 

t344 

Central  Tr'sl 

2100 

2350 

City  Trust... 

340 

360 

Colonial 

370 

385 

Continental . 

650 

■  •  -- 

Eastern  Tr.. 

1574 

162  4 

Empire  State 

175 

Kqiu table  Tr 

700 

750 

Trust  Co's 

Exchange  Tr 
Farm  Lo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Lincoln  Tr... 
McV'ck'rRty 
.Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 
MortonTruat 


£id 

Ask 

1400 

1450 

580 

600 

715 

740 

185 

193 

875 

890 

360 

370 

240 

250 

500 

1000 

1100 

225 

240 

610 

623 

1020 

1040 

Mnt.AlIiance 
N  Y  Lif  e&Tr 
N  YSec&Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
TrCo  of  Rpbc 
Union  Tru.st 
USMtgcfcTr 
Unit  Stales . 
VanN'denTr 
Washington. 


Mid 

Ask 

225 

235 

1150 

1200 

1300 

1350 

290 

295 

390 

410 

360 

370 

260 

270 

45 

50 

1400 

1425 

475 

490 

1540 

1570 

223 

240 

400 

Trust  Co's 
Windsor 


BROOKLYN 

Brooklyn  Tr 

Flatbush 

Franklin 

Hamilton 

Kings  Co 

L  Isl  L  &  Tr. 

Nassau 

People's 

Williamsb'g. 


Bid 
240 


HO 

190 
370 
325 
410 
310 
250 
360 
270 


Ask 
250 


465 
200 
}75 


435 
325 

380" 

275 


^  J  §1^  ^Jld  asked  prices;  no  sales  on  this  day.     {  Less  tnau  100  share.s.     i  Ex  rights,    d  J.  P.  Morg; 
1  Sale  at  Stock  Exchange  or  at  auction  this  week.    0  Ex  stock  dividend,    s  Trust  Co.  certificates. 


an  <fc  Co.  certificates. 

Banks  marked  with  a  paragraph  (M)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


»k:ci:i*\  iNti    Koi;u    i'.\<;k?«. 


BONOS  1  -J  I 

N.  Y.  STOCK  i;XC}lAXGE  !  ~  fc 

W'EKK   KNDlMi  JlLY  17  |  -^i- 


U.  S.  IJoTerniiieiit  | 

U  S  -Js  oonsolrejfLstereil.iUOSe 

V  S 'Js  consul  coupon (il'JiiO 

U  S  -Js  cousol  res;  small.. (iHU^o 
U  J'  ■Js  ior.siilcoupsuiall.tUViiO 

V  -  ^tereil A.-lUlj- 

V  -  >n ^1918 

V  t-  .  -  ..  -  -iiiaU  bouils..tiyl8 
U  S  3s  con  <in:ill  bouils..  VHUS 


V  S  Is  restisloreil. 

U  S  4»  cou|><iu 

U  S  -Is  resist<>re»1. 

U  S  -Is  couiH>n 

U  S  5s  rti<iater«Hl. 
XJ  S  5s  coupon 


...yiiyoT 

/iH>07 

1  ;>■-'."' 

ly.'a 

1VUI4 

iyi)4 


Q-J 

y.F 

y-J 

g-F 


fYulau 
July  n 


Biii 


Wee)<fi  a-j 
liangt  or  'g-^ 
Last  Sale     5;< 


Sange 

Since 

Jaiiuarti  1 


ski  Lou/       JJiyli 


MS 

£  on 

Q-J 

■J 


J-J 


All 
J-J 


Foi-fisii  <;overiinicnt 

Fraukion-uu-Maiu  oS>s  scr  1.. 

J'he-se  are  price 

U  S  oC  Mexico  s  (  g  5s  ot  IS^i) 

State  Securities 

Aiabauui  cl.isci  A  4  lo  5 190U 

Class  B5s 1000 

Class  C  4s I'JOli 

Currency  (luuliug  4s 1920 

Dlst  of  CoUiiiibia  3-ti5s 1924 

Louisiana  uor  cousol  4s. .1014 

Siu.i  1 1 

Missouri  luuitluK 18U4-190O 

Nortli  Cai'oUua  cousol  4s.l010 

6s lOli' 

So  Carolina  4  Hjs  -JO-tO lOoo 

Tenu  new  settlement  3s. .1013 

Small 

Vlrsfiuia  fuutUlebf2-3s...l9yi 

Registered 

Ha  aeferred  Browu  Bros  otfs. 

itnilronil 

Alabama  Ceui  i,ee  So  Ky 
labik  ilull  aee  bav  i'la  &  \V 
AlUauy  ct  t>iisn  Hee  Del  dc  liud 
Allegheny  Valley  -See  Peuu  KK 
Alleg  it  West  aee  BuU  K  <fc  P 
Am  l>ock  &  Im    Hee  Cent  of  X  J 

Ann  Arbor  IslK  48 /il995  Q-J 

Atcli  X  <fc  S  Fe  geu  g  4s. ..199;')  .\-0 

K»-^'istereil 199.")' A-O 

Ailjudtmeut  g  48 /liy9r>'Xov 

Registered /il99.'>  Xov 

Stanipeil A199:>  il-N 

Chic  &  St  Lioui.s  l9t68..191J  iVl-S 
All  Kuox  lie  Suv  Ist  g5s..l940  J-D 
AUaulic  Coast  1st  g4s.ftl95'J  M-S 
AUauiic  ii  Daur  aee  :?outli  Ky 
Atlantic  cS;  Yiullc  Hee  .Soutli  Ky 
Austiu  <Sj  X  W    i'ee  Sou  Pacltic 

Bat  Creek  &  S  Hee  Mich  Cent 
alt  <.V:  Ohio  prior  1  g 3  "as.  1925 

Registered /il925 

Gold  4m /il94ti 

Kegistered /tl94b 

Couv  deb  4s 1911 

P  J  uu  <fc  M  Di  V  1st  g  3  '•281925 

Registered j;1925 

P  L  K  <fe  W  Va  Sys  ref  4s  1941 
Soutliw  Div  l8t;g3'"23...1925 

KogLstered /il925 

Mouou  Kiv  1st  gu  g  58..  1919 
Cen  Ohio  K  1st  Cg4  4s..l930 
Beech  Creek  Aee  X  V  C  <&  H 
Belle V  <k  Car  Aee  Illinois  Cent 
Bklyu  &  ^loutauk  aee  Loug  1 
Bnins  &  West  -See  Sav  Fl  &  W 
Buffalo  i>  Y  <k  Frie  aee  Kne 
Buffalo  R  <&  P  sen  z  us...  1937 
Allite  West  I3lg48gu..l99b 

C1&  Mall  1st  gn  gos 1943 

Koch*  Pitls  lat  g  G3...1921 

Cousol  Ist  g  bs 1922 

BuQalo  <fc  Southwest    Hee  Erie 
Buff  (fe  Susf|  Isi  rel  g  4s.dl951 

Kesristcred (il951 

Bur  Cedar  K  &  No  Ist  os.l90ti 
Cou  1st  ifc  col  tru8tg0s..l934 

Regisleieil 1934 

C  K  t  F  A:  -\  W  Ist  gn  5s.  1921 
M  <fe  St  L  l.-4t  gu  g  73.. ..1927 

Cianada  South  1st  5s 190t> 
/2d  58 1913 

Registered 1913 

Carb  &  Shawu  See  lU  Cent 
Carolina  Ceut  -See  Seabtfe  Roan 
Carthage  <fc  Ad  .See  X  V  C  &  H 
Ced  R  fa  F  Jb  N  Aee  B  C  R  <fe  X 
Cen  Branch  U  P  1st  g 4s...  194b 
Cen  Branch  Ry  .SeeMoPac 
Central  Oluo  *ee  Balti  &  Ohio 
CenRRifc  Bof  Gacol  g  58  1937 
Cent  of  Ga  RK  Ist  g  53..pl945 

Registered /^1945 

Cousol  gold  5s 1945'.M-N 

Registered 1945  -M-N 

let  pref  income  g  5s pl94o  Oct 

2ri  pret  income  g  5s pl945'Oct 

3d  pref  income  g  53 pl945  Oct 


J-J 
Q-J 
A-O 
Q-J 
M-S 
M-N 
Q-F 
M-N 
J-J 
Q-J 
FA 
M-S 


.\I-S 
A-O 
J-J 
FA 
J-D 


J-J 
J-J 
J-D 
AC 
A-O 
A-O 
J-D 
J-J 
M-S 
MS 


J-D 


M-N 

F-A 
F-A 


Chatt  Div  purmon  g  4s. 1951 
Mac  <fe  X'or  DiT  Ist  g  58.1946 

MidGa&  Atl  Div  53 1947 

Mobile  Div  l8tg58 1946 

Cent  of  X  J  gen'l  gold  58.1987 

Regiatereil A1987 

Am  Dock  d^  Imp  ^u  5.4. .1921 


J 
J 
J 
J 
J.J 

Q-J 
J-J 


I06»8l07'i 
100»8l07's 


10734  Sale 
1  OS  V;  109 '4 


106^8  J'ly  03 
100^4      1011^4 


lOdSj 

Ill     111^.1 
1 1  Hs  sale 
U!1'4  Sale 
135"-;  l;'.i;'4 
lOl^j  102 '4 
103     104 


94      

Itie  ba  sis  0/ 

il5      

hesi  ara  pr 


10734     lOS 
10S\J'iy03 
107     J'ue'02 
107'4Mav(i3 

110  JneOS 

111  111', 
134 '4  134 '4 
137S2Mar-03 
103»4Dec'02 
I03><j'ne'03 


I21i«.. 


94 '4. 


9434    95», 
99 '-J  Sale 


83  Hj  Sale 
......    SB^! 


93 


05  Hi  Feb '02 
!<«<>•  wiarfc* 

98  Apr'O: 
ices  o  n  t/te  b 


to  0 
asis 


104^8  Sep' 
100'4Oct '00 
102>uMarO2 
in  War'02 
121  Mar '03 
106  Apr'03 
109 '2  Fob '99 


104     Nov'02 

136»2J'ly'01 

120     Mar'OO 

Ol'sJ'ly'o: 

94'4  May'o; 

OSKiOot 'O'. 


7»6J'ne'03 


94"iiJ'ly'03 
9933     100 
100     J'uc'03 
S8  89 

94  W  Apr '02 
85  hi       86  4 


yo  .1,010    Bigh, 


106     106  "s 
106     107 '■J 


18, 


iofios'l 

,107  »8  109 


SO, 


2'28 
"63 

"77 


92     Sale 


99'8  Sale 


9534  Sale 
87  "a  Sale 


101'4. 


115     Sale 


'124 


.  125>4 


102     Sale 


102     102  »2 
106     .... 


>103 


921,2 


103     Sale 


71  Hi  Sale 

28     

19H2 


*101H2. 


'I0314 

127HiSale 


10834 


114H.Oct '02 
92  Ha       93-'s 


9IH2  92 
94  H,  Jan '03 
9934  10014 
102H2May'03 
103  Apr'03 
89     J'ue'O:; 


9534       96 14 

S7  8734 

9014  J'ly'02 

II414  J'ne'02 

108    Sep  '02 


115 


115 


103  Apr'97 
124i4J'ne'03 
12538  Jan '03 

103    J'ne'02 


102        102 
121     Apr'03 
120H2Mar'Oo 
118     Jan  '02 


102         102  Hi 
106        106 
104HjMar'03 


92    J'ne'03 


104H*J'ly'03 
l22H2Jau'03 


102Hi     IO418 
lOoHiSep'Ol 
71  Hi       731-2 
28  31H 

21     J'ly'03 
92     Aiig'02 
108'4Sfp'02 

102  J'ne'99 

103  J'ly'03 
127H2  128 
13034  j'ne'03 
lOHHi  IO8I2 


92 
95 

\'6i 


20 


10 


24 


45 


10718  10S'-.- 
109  111>4 
109 '4  112 
134>4  136  Si 
136  137  v. 


103  103V 


ne  do  Liar, 
96 H»   OS'^i 
0/  $0  lo  X.. 


121 
106 


121 
106 


94I4    97 
94 14    94 14 


715    12 


931a    9(5 14 

99  H;  10278 

100     102'^ 

86  Hi    9234 


85       9234 


92 


91  Hj 

94 

OOialOU 
I00i8l02»8 
100     106 

89       91 


95 14 

94H2 


951^4    97  H. 
87       89-'4 


115     II8H2 


I24I4  128 
125     125^8 


10034  105 
120  122 
120H2 1201.2 


102  105'.; 
105i4l08''3 
104H2  1O11.2 


92       94I4 


IO4H2IO7H2 
I22H2 1221-2 


IO2H2IO9 


71  H2    HO 
28       39 '6 
21        27 


103     103 
127H2l:U 
I28I4  133H! 
IO8I4  n3H2 


BONOtS 

N.  Y.  STOCK  EXCHANGE 
Week  Endin(j  July  17 


54 


Central  of  N  J —(Continued) 
Le  &  Hud  R  gen  gu  g  5s  1920 
Leh  Ji  Wilks  li  Coal  5s. .1912 

Cou  Cxt  uuar  4i-2S ,(/19U) 

N  Y  &  l^ug  Brgeug4s  1941 
Cent  Pacific     .See  So  Pacific  Co 

Charles  <&  Sav  Islg  7s 1936 

dies  ifc  olilo  g  68  ser  A. ./i  1908 

Gold  6s nlOll 

1st  coiisid  g  5s 1939 

Itegist  ered 1 93S' 

General  uoUl  4'-2s 1992 

Kegistered 1992 

Craig  Valley  1st  K58....194U 
R&  A  Div  ist  Cong  48..  1989 

2d  cousol  g  4s 19S9 

Waiui  Spr  Val  1st  g5s.-1941 

Greeuhiier  Kv  Ist^ugls  '4U 

Chic  Ji;  .-Vlt  Kli  ret  g  3s...  1949 

Registered 1949 

Railwau  1st  lien  3H2S... 1950 

Registered 1 9.">6 

Chic  Bur  <fc  Q  cousol  7s...  190; 

Chic  &  Iowa  Div  5s 190;" 

Deuver  Div  Is 192-. 

Illinois  Div  3H!S 1949 

Registered 1949 

Iowa  Div  Sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Xebraska  Extension  4s.  1927 

Registercil 1927 

Soutiiweatern  Div  4s 1921 

Joint  bonds  .See  Great  Xortli 

Debeuture  5s 1913 

Han  (fe  St  Jos  cousol  6s. .1911 
CI11C&  K  111  1st  8  t  cur  6s. 1907 

1st  cousol  g  6s 1934 

General  cousol  lsl53 19. >7 

Registered 1 937 

Chic  &  Ind  U  Ky  1st  5s. 1936 
Chicago  Ji  Erie    .See  Erie 
Clue  ln&  Louisv  ref  6s. ..1947 

Refuuding  gold  5a 1947 

Louisv  N  A  <t  Ch  Isl  6s.  1910 
Chic  Mil  cfc  St  l^aul  cou  7s  1905 

Terminal  gold  5s 1914 

General  g48  scries  A..el989 

Registered el  9S9 

Generals  3H23 series  B.el9sy 

Registered el989 

Cliic&  LSuDivg5s....l921 
Chic  &  Mo  Kiv  Div  5s. . .  192t 

Cliic&  Pac  Div6s 1910 

Chic&  P  W  lstg5s 1921 

Dak&  Gt  So  gos 1916 

Far  <fe  Sou  assu  g  6s 1924 

Hastife  DDivlstTs 1910 

lsl5s 1910 

I  (fe  D  E.\teu  let  7s 1908 

LaCrosse(£;  D  l.st  5s 1919 

Mineral  Point  Div  58 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  Ist  6s 1909 

Wis  &  Minn  Div  g  5s. . . .  192 1 
Mil  &  No  1st  M  L  6s 1910 

1st  cousol  68 1913 

Chic  (&  North  w  cons  7s 191 .") 

Extension  48 lS86-19'-:6 

Registered 1886-1926 

General  gold  3  HiS 1987 

Registered ?)198" 

Sinking  fund  68...  1879-1 929 

Registered 1879-1929 

Sinking  fund  5s...  1879-1 929 

Registered 1879-1929 

Debenture  5a 1 909 

Registered 1909 

Debeuture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

DesMo(fe  Jliiiii  Ist7s..l907 
MUW(fe  Madison  lst6s..l9or 

North  lUiuois  1st  5s 1910 

Ott  C  F  (fc  St  Paul  1st  5s  1909 
Winona  (fc  St  Pet  2d  7s..  1907 
MU  L  S(fc  West  l.st  gfis  1921 

Ext  &  Imp  sfnnd  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  IstgOs 1924 

Convertible  deb  5s 190" 

Incomes 1911 

Chic  Rock  Isl  (fc  Pac  6s.  ..1917 

Registered 191 

General  gold  4s 1988 

Registered 1 9.SS 

CoU  trust  Series  C  4s  ...1905 

H48 19I(t 

M4s 1915 

N4s 191<; 

Cliic  R  I  (fe  Pac  KK  4s.. 2002 

Resistered 2002 

Coll  trust  gold  53 1913 

DesM  &  Ft  D  Isl  4s 1905 

l8t2'i2S 1905 

Extension  4s 1905 

Keok  (fc  Des  U  1  st  5s. . .  .1923 

CliiC(feStI..    Aee  Atch  T  (fe  Sa  Fe 

Chic  St  L  (fe  N  O    .See  111  Cent 

Chic  St  D  (fe  Pitts    See  Penn  Co 

CliicStP  M  <fc  O  con  6s.  ..1930 

Ch  St  P  (fe  Minn  l.stgOs  1918 

Nor  Wisconsin  Ist  6s.. .  1930 

St  P  (fe  S  City  1st  g  6s. ..1919 

Chicago  Ter  Trans  g  48.  ..1947 


J^ice 
/•Yidai) 
July  1 7 


J-J 
M-N 
Q-W 
M-S 

J-J 
A-O 
A-O 
Vi-N 
W-N 
M-S 
,VI-8 
JJ 
J-J 
J-J 
.W-S 
M-N 

vo 

AO 

J-J 
J-J 
J-J 
FA 
F-.V 
J-J 
J-J 
XO 
XO 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

•J 

•J 

•J 

•J 

■J 

•J 

J 

J 


Bid 

*  101  Hi 

100 Hi  -... 

100 '-2  Sal 
*10'.Hj.... 


Ask 


II  eeK's 
Jianye  or 
Last  sale 


Low       Jliylt 


IIOH2 

iVd"  Sale 
103"  hale 


^\)S 


So 

SOH.. 

"74" '. 


101 


923.1 


J 
J 
J 
J 
J 
J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-1) 
Q-F 
F-A 
FA 
.M-N 
Q-f 
A-O 
A-O 
AO 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
.MS 
M-S 
MS 
M-N 
M-N 
FA 
M-S 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


107'a 

100-3  102 
103=8 


98  Hi  100  H: 

10319.... 
1131-211434 

106^4 

1 30  14 

114  Hi  Sale 


112     . 

126  . 
108  . 
I07'\i  . 


107''s 


108 


II214.... 
114     115'4 
l09HilUH 

II3I4 

1091-2 

126'^8 

U6-'>8ll7 
104  Hj 


UII4... 
105H.... 
110^4  ... 
llOifi... 
II2I4  ... 
112  ... 
U6i4ll63j 
130 -^4  Sale 
104 1-2 


loo 


113 


108 


lOS'slOSH. 


♦list's. 


105H2 


IO8H2... 
IO2H2... 

104  ... 

105  ... 
Ill      ... 
127      129  Hi 
I2OI4  ..... 

130      

I28I4 

101       

109 

122i« 

121-'^8 

100     Sale 


78i4Sale 
'96      

79 14  Sale 

*96     

•9178 

*95     


*128H2l33 


123 
124 


125 


100  V  J'ly'03 
100  Hi     lOlH; 


111  Mar'03 
111  J'ly'03 
ll.-i  11534 
121  J'ne'Ol 
10234  10334 
10.;  Apr '01 
I  1 2  Mav'03 
IS  98  H, 

t7H2J'no'()3 
lOOHiOCl  '02 


Ao 


17 


49 
43 

y3 


81 


81 


74  Hi       7434 

^•334  Apr'O'i 

1033f,  j'lie'Oo 

10434  Apr'OU 

101  101 

92  Hl  J'ly  '03 


ll4''8.Aug'02 
101H;J'ue'O3 
19334  10334 
1091-2 -\ug'01 
100HiJ'ne'03 

105     J'ly'03 

114  J'ly '03 
110  May'03 
131  Mav'03 
114H2  114H> 
120  Dec'o-. 
r.'O^Feb'O;^ 


126  126 
108 '-2  J'ly '03 
iio-bMuy'o;; 
170  J'ly '0:1 
111  .MaV03 
no  J'iie'0;s 
111  Dec'O.; 
10434  Jan '02 


100  Hi  104 
IOOI4  102  Ha 


20 


116Hi  Apr'03 
U8     May'03 

111  111 

1 1 334  1 1  334 
111 -It, May'03 
137i.2J'lv'99 
119  Hi  May'03 
10738  .\ug'02 
183     Feb '03 

115  ]SIay'03 
109     Oct  'O 
ll078J'ly'03 
llSHzJ'ue'OS 

112  Hi  J'ly '03 

113  May'03 

116  J'ne'03 
I3OI4  130H! 
l04i-2May'o3 
10638  Oct  '02 
100  100 
103  Nov'98 
112  May'03 
1104  May'03 
108  J'ly'03 
10634  Mar'03 
103^8  103 '8 
105  Ha  Dec '02 
108     J'ue'03 

114  Oct  '01 
116H2J'ne'03 
123     May'Ol 


106  Nov'02 
108  Oct  '02 
105^8  May'03 
11538Apr'03 
129i8J'Iy'03 
120 1?  May'03 
142  Hi  Feb '02 
1331*  May'03 

107  ig  Feb '01 
114i4Sep'02 
127iRj'ne'0S 
122=8  J'ne'03 
100  101 
107  J.au  '03 
10038J'ly'02 

9978j'ne'02 
99H2J'ly'02 
9938J'ne'02 
77  Ha  79 14 
8814  Jan '03 
771.2  83  Hi 
9/  May'03 
93  Jan '03 
9434  Jan  '03 
lOSHiJ'ue'Oi 


1 30  ig  .J'ne'03 
131 14  May'03 
137  Hi  Sep '02 
124  J'ly'03 
78     J'ly'03 


Hange 

Since 

Januarii  1 


Low    Jtia>\ 


HI     112 

in    J 14 

1 14 '-2  119.14 
102 ■'4  ibo34 


112 

93 


1  12 
104 


80        S3H» 
74 "  "7912 

10  i"  ioi'ia 


100     101  Hj 
92 14    97 


1013.10418 
10334  IO8I4 


I0OH2  lOOHj 

l04-i8l08 

113  117''8 
110  11038 
131   136Hj 

114  12158 


120  12018 

12i;      130»4 
Ui8'-2ll3ia 
lloigUl^S 
170     178 
111      111 
109      112 


ln;H.ii(iHj 
117'4  llSis 
111  11334 
1133,1  ii7Hi 
Ul'islllHi 

iVo  isi  19*4 


183      185 
114     115 


llOTgllSHi 

112i8ll3Hi 
112H.117 
113  113 
116  119 
130  "4  134 
101      lU4"a 


1     99      101 


112      112 
110IbllO>8 
106      109Hl 
10634  107V» 
103"8l09 

\m"  Hi" 


189 


436 
346 


115HalldHa 


1 05  =a  105=8 
1  153^,1 1 5.''8 
129  Is  132=8 
II914I25 


133i8l33i« 


127     12713 

122=8  127 
100  108 
107     107 


77  Ha 
hSU 
77  Hi 
97 
92^2 
9434 
106 


89 
88I4 
893* 
98% 
93 
9484 
1081a 


13018  136'% 
I3II4I37 


12314126'^ 
78       86 


AlISCEIJiANEOLS    KONOH-fJontinueil  on  Next  fajce. 


Street  Railfvny  \ 

irooklyn  RapTr  g58 1045  A-O 

Atl  AT  Bklyu  irapg  5s.. 1934' J-J 
BkCity  1st  con  5s.  191  6,  l!i4l' JJ 
BkQCO(fe  Sconjfug  58.1941  jM-N 
Bklyn  L'n  Kl  Istg  4-58.1950  F-A 
-  1:1  Islg  4s. ...1949  F-A 

lee  gii  g  4s 1951   J-J 

C.j  .^  ■■  ..J  Ball  l«tg  58.1922  J-D 

Conn  Ky(fc  I.  lst(fe  ref  g4H2H'51  J-J 

Den  Coil  Tr  Co  1st  g  5«...1933  A-O 

:  .    .Co  con  g  68. .1910  J-J 

-  l8t  gu  g6s..l911    J-J 

\j-  -        itylstcon  i;  5.1.1905  J-J 

Gr  Kapiils  Ky  Ist  g58...al91ii  J-D 

Xionls  Rr  Co  Intcon  g5»..1930  J-J 

Market  St  CRy  Ist  g6«.. 1913  J-J 

Met  St  Ry  gen  col  tr  g  58.1997  FA 

Bwa7(fe7lhATl8tcg5nl943  J-D 


102 


los     iio:<B 
1004  1 02 '4 
10014  lol 
85     Sale 


90  Hi 


114 


..114 


102 
110 
110 
102 
100 
85 


102 

Jan  '99 

Apr'03 

102 

100-34 

»5 


85  Hi  Jan  '03 


99 "8  Oct  '02 
95     J'ue'OO 


103     Nov'Ol 


109     Mar'98 


114  Ha     114  H. 
114     J'ne'03 


12 

15 

3 


102     107Hi 


109 14  1 1 0 

101         10J1.2 

100      KM  I) 
So         H9H! 

85  Ha    851.2 


113 
114 


120 
II7I4 


Street   ItniUvny 

Met  St  Ry— ('Coji^Kef  g  4s2002 

Col  &  9lh  Av  l8l  gu  g  5s.  1993 

LexAV(fc  PFlstgug5sl993 

Tlurd  Ave  KK  C(m  gu  4s2000 

'J'hird  Ave  Ry  1st  g5s..l937 

.Met  WS  El(Chio)  Istg4s.l938 

Mil  El  Ky  (fc  L  30-yr  g  5s. 1926 

Minn  St  Ry  1st  con  g  5h..1919 

St  Jo  Ky  lit  H(feP  1st  g5w.  1937 

St  Paul  City  Cab  con  g  5s.  1937 

Union  El  (Cine)  Ist  g  5s. .1945 

United  KKs  Sau  Frsf  4s.l927 

United  Ky8  SI  L  l.st  g  4s.  1934 

W  ChicSt40-yrconsg5s.l93(> 

(inH  nnd  Electric  liiglit 

AtlanUG  L  Co  Islg  5s. ..1947 
Bklyn  U  Gas  Ist  con  g  58.1945 


90       93 

117Hill8H: 
116     .... 
94     .... 
*114     .... 


104 
MOO 


76'8  8ale 
•80       85 


-D 

-N     112H2Sale     112Hi     113 


93=8  May'03 
11812  J'ne-()3 

116  J'ly'o: 
94  95 '.; 

117  1^  J'ly'03 
99ioMar'o3 

106     Oct  '99 
110     J'ne'02 


109 14  Apr'03 

1091-2  Dec '99 

76i'2        77 14 

8438  J'ne'03 

99     Dec '97 


66 


44 


92       96Hi 
lis  Hi  121 
116      I2II4 

94       9834.' 
11714122 

99i2l02H» 


I0914II3 


76 Hi    SOI4 
84       8578 


15   11 2 14  117 


•Mo price  Friday;  latest  price  this  week,    a  Due  Jan     rf  Due  Apr    e  Due  .day    (/DueJ'ne    A  Due  J'ly     /c  Dae  Aug    p  Due  Nov    ^Uue  Deo    »Option  sale 


July  18,  1903.] 
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Chic  &  West  Infl  genu  68  91932 
Chic*  West  Mich  Ky 58..  1921 
Ohoc  Ok  &  O  pen  g  os  .. .01919 
Cin  H  it  1)  consul  s  I  78. ..1905 

2ilgoUt  4'-38 193' 

Ciu  D  tfc  1  1st  gii  g  6s.. .1911 
CIStl.  ifcC    6«eCOO<S>  StL 
Cin  S  &  C    SeeCC  C  St  L 
CleartifUl  A  Mali    See  B  B  •&  P 
Cleveland  Ciu  Chic  <k  St  Louis 

General  •;  4s 1993 

Cairo  Uiv  Ist  golil  48 1939 

Cin  W  &  M  DlT  1st  g  4s.  1991 
St  L  inv  lat  col  trg4s.. 1990 

Registered 1990 

SprAColDlv  Ist  g  4s. .1940 
W  W  Viil  Div  1st  p 4s...  1940 
C  I  St  li  A  0  consol  08..19'JO 

Ist  gold  43 fcl93G 

Begistere<1 fcl936 

ClnStJb  CI  con  1st  g5s..l9'2S 

CCCifc  Iconsol7s 1914 

Consol  sink  fnml78 1914 

GeneriU  consol  gold  Os.  1934 

Kegistoroil 1934 

Ind  Bl  &  \V  1st  pret  4s. 1940 
O  Ind  &  W  Isl  i>f  os...ril938 
Peo<&  East  1st  con  4s...  1940 

Income  4s 1990 

CI  Lor  it  Wh  con  1st  g  58.1933 
Clev  &  .Marietta  5e«renn  RR 
Clev  <fc  Mahon  Val  g  58...1938 

Registerenl 1938 

Clev  <fc  Pitts    aee  Penn  Co 

Col  Midlanii  1st  g  4s 1947 

Colorado  it  Sou  Ist  g 4s...  1929 
Coluni  it  Oreouv  6'w  So  Ry 
Col  Jt  Hock  Val  nee  Hock  Val 
Col  Conn  it  Term  See  N  &  W 
Conn  &  Pas  Rivs  1st  g  4s.l943 
I\ak&GtSo  AfeCilitStP 
i^allas  &  Waco  See  Jl  K  it  T 
Del  Lack  it  Western  7s.  ..1907 
Morris cfe  Essex lst7s... 1914 

Isloonsol  guar  73 1915 

Registered 1915 

Istref  su  p  3>2S 2000 

N  Y  Lack  &  \V  1st  GS...1921 

Construction  5s 1923 

Term  <&  improve  4s 1923 

Syr  Bing  &  2<  Y  1st  7s. .  1900 

Warreulsl  ref  gu  g  3  '•28.2000 

Del  &  Hud  1st  Pa  Div  78.1917 

Registered 1917 

Alb&  Suslstcongu7s.l900 

Registered 1900 

Guar  gold  63 1000 

Registered 1900 

Ben8<&  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Riv  RK  Bridge  Sec  Pa  RK 
Den  V  it  R  Grist  con  g  4s.  1930 

Consol  gold4»a3 1930 

Improvement  gold  5s...  1928 
RioGrSogu  &■«<  Rio  Gr  So 
Den  <fc  S  West  gen  s  £  g  53  1929 
DesMoi&FtD  See  O  a  &  IP 
Des  M  <fc  Minn  See  Ch  <fc  N  W 
Des  Moi  Uu  Ry  Ist  g  5s. .1917 
Det  M  <fc  Tol  6e«  L  S  cfe  M  So 
Del  <&  Mack  1st  Ueu  g  4s. 1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1051 

Ohio  Sou  Divlst  g4s...l941 
Dtil  &  Iron  Range  1st 58..  1937 

Registered 1937 

2d  68 1910 

Dnl  So  Shore  <fc  AU  g  5s. .1937 
L^astot  Minn  ie«StPM<fcM 
Xliast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  <fc  East  1st  g  5s. 1941 
ElmCort<fcNo    Se«Leh&NY 

Erie  1st  est  gold  48 1947 

2d  ext  gold  5s 1919 

3d  eit  gold  4^28 1923 

4th  ext  gold  58 1920 

6th  ext  gold  4s 1928 

lat  consol  gold  7s 1920 

let  consol  g  fond  7s 1920 

Erie  Ist  con  g  4s  prior..  1990 

Registered 1996 

1st  consol  gen  lien  g  48.. 1996 

Registered 1996 

Penn  coU  tr  g  4s 1951 

BuftN  Y&  Erie l8t 78.. 1916 

Bnfl&S  W  gold  63 1908 

SmaU 1908 

Chic<fe  Erie  l8t  gold  5s. .1982 

Jeff  RR  1st  gu  g  58 0I909 

Long  Dock  consol  g  6s..  1935 
Coal  &  RR  1st  cur  gn  6s.  1922 
Dockijfc  Imp  lat  cur  68. .1913 
N  Y  <fc  Green  L  gu  g  5s.  1946 
MldRRoINJlstg6s.l910 
N  Y  Sub  &  W  Ist  ref  5s. 1937 

2d  gold  4>28 1937 

General  gold  5s 1940 

Terminallst  gold  Ss. . .  1943 

Begis  §5,000  each. ..1943 

Wilk&  Eal8tgug5s.l942 

Erie  <&  Pitta    See  Penn  Co 

Evans  &  T  H  Ist  cons  6s.  1921 

Ist  general  gold  58 1942 

Ml  Vernon  1st  gold  68.. 1923 

StUl  Co  Branch  Ist  g  58.1930 

Evck  Ind  Isl  con  gTig68..1926 

l^argo  <fc  So    See  Ch  M  &  St  P 

J-  lint  &  Pere  il    See  Pere  Mar 


n 


M 
D 
J-J 
A-O 
J-J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
AC 
Apr 
A-O 

J-J 
(j-J 

J-J 
FA 


A-O 


.M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 

.\-o 

F-A 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


Nl-N 

M-N 
M-S 
M-S 
A-O 
J-D 
MS 
MS 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J.J 
J.J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
FA 
FA 
M-N 
M-N 
J-D 

J-J 
A-O 
A-O 
A-O 
J-J 


Prtce 
fViciay 
JuUi  17 


Riii  Ask 
*lll>.jll3 

102 »-. 

103     

•100     


HeeVi 
Range  or 
Last  Sale 


i- 
I5 


Low  High 
Uli-jJly'Oa 
109  .\pr'02 
109  .Mar'O:^ 
Ul'i  Uri-ttl 

113     OH  '«0 

lllSs 111»4  J'uc'03 


95     Sale 


101 

100 

99'4.... 

■ 98 

106  "-J  108 

99     .... 

99 

110  .... 
126>2 


'129 


«   93>-i 

65     Sale 
113U 


114'u. 


70       72 
87  "a  Sale 


113% 

130     Sale 
130  Hj , 


1273^ 

lll'elie 

102 

109^8 


'136     . 
i08»4  '. 

ios^i '. 


9752  Sale 


.107 
.    65 


95 
91 

"84' 


,    78 

88 

,112 


,11438 


II412II5 


*11338 

• 112 

*11334 

115 

134     135 


96     Sale 
"a 2 "i  Sale 


89 


.126>2 


118%. 
102%. 
'128     . 


107     

ill%il3" 


11238. 


.112 
.118% 


107 


95 
101% 

98 1< 
101 
103 
102 

95 


07  >• 
Oct  'O-J 
May'03 

101 
Oct  -02 
Dec  '02 
Moy'03 


104     J'no'03 


1141.1 
129 


J"no'03 
J'ly'03 


ISl 
i04% 


J'ne'03 
Nov'Oi 


94 

65 

114 


J'ly'03 

65 
Dec '02 


128    J'ne'02 


71 
87 


72 
88 


114     J'ly'03 
130        130 
130%  J'ly'03 
140     Oct  '98 


127  5s  J'ly'03 
115  J'ne'03 
102 14 -May'03 
109-14  J'ne'03 
102  Feb '03 
137%  J'ne'03 
149  Aug'Ol 
108%J'ne'03 
122  J'ne'99 
1 05 14  J'ne'03 
lU38Feb'02 
14334  Kov'02 
147%J'ne'02 

97 14       98 
106«8  May'03 
108     May'03 

62    J'ne'03 


111     Feb'Ol 

93 14  Feb '03 
91  91 

84     Jan '03 
8934  May'03 
110     J'ne'03 


115    J'ne'03 


114=8      114=8 

114     May'03 

II314  May'03 

112     May'03 

117     Dec'02 

10178J'ne'03 

134        134 '8 

132i4Apr'03 

9534       96 

97     May'03 

81 14       83% 


89  90% 

125%J'ne'03 


119  J'ne'03 
106  Aug'02 
134%J'ly'03 
113»4  Dec'02 
118%Apr'02 
109  Oct  '98 
110%J'ne'03 
111%  111% 
10138  May'03 
106%  May'03 
108     May'03 


107%  J'ly'03 

121  J'ne'03 
104  J'ne'03 
112     J'ne'02 


115     May'02 


No 


35 


3 

'15 

281 


24 


»1 


Jiange 

Since 

January  1 


Low    High 
111%110-S, 


107      109 

iiiUi'i'ii' 

95     103 


9S>4  ItIO 
101  103% 


95   95 

ibovi  ioT 


1 1 4  '4  11  1 1„ 
126%  129 


131  133Si 


93   100 
65   82 


71   80  7f, 
86%  94% 


113  117 
129141331.. 
130%  134  lo 


12758  1311- 
115  115 
102  103 
10934  113% 
102  102 
137  137% 


108%llli4 

10514  io'sij 


9714  0934 
104 14  107 
105  108 

62   80 


93I4  93I4 
91   93% 
84   85 
89   92 
109%  114 


11138115 


112%11458 

114  114 
II3I4II3I4 
112  112 


101  •'8  101  ■'8 

132%139 

132 14  135 

9534  9934 

97   98 

81 14  88 


88   94 14 
125%130i8 


117%121% 


130  134% 


110%112% 
109  114 
9734  103 
106  lOe^a 
108  117 


107% 112 


120 
103 


122% 
106 


BONOS 

N.  Y.  STOCK  E.XCHANGE 

WEEK  Ending  July  17 


KlnCencfc  Pen  1st  g  5s. ..1918 
l8t  land  gr  ext  gold  58..  1930 

Consul  gold  58 1943 

Kort  St  U  D  Co  Ist  g  4%s.  1941 
Ft  W<fc  Den  C  1st  g  68....  1921 
Ft  W  <fc  Rio  Gr  1st  g  3-48.1928 
/  "I  al  Har  ASA  See  So  Pac  Co 
'  ITal  H  A  H  of  1882  Ist  5s.  1913 
(ia&  Ala  Ry  1st  con  5s..ol945 
(iaCarJfc  No  1st  gu  g  58..1929 
lioorgia  Pacillc  See  So  Ry 
DilaVG&Nor    Sea  So  Pnc  Co 

I  iouv  &  Oswegat  See  N  Y  Com 
(i rand  Rap*  Ind  See  Penn  111! 
(ii-ay'8  Pt  Temi  See  St  L  S  \V 
lit  Nor—C  K&Q  coll  tr48  1921 

Registered. A 1921 

Oreculirier  Rv    See  dies  it  () 
(iiilt  it  S 1 1st  ref  A  t  g  5s  (n952 

Han*  St  Jo    SeeCBtty 
ousatonic  S««N  YN  Hit  II 

I I  ock  Val  Ist  consol  g  4  %s.  1 999 

Registered 1999 

C0I&  H  V  1st  ext  g  4s.. 1948 

H  oust  E  <fc  W  Tex  -See  So  Pac 
U  oust  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  lat  g48.. 1951 
Registered 1951 

1st  gold  3%s 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Registered 1951 

Coll  Trust  gold  43 1952 

Registered 1952 

L  N  O  &  Tex  gold  4s.  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3%8. 1953 

Registered 1953 

Middle  Divrog5s 1921 

St  Louis  Div  goUl  3s 1951 

Registered 1951 

Gold  3%8 1951 

Registered 1951 

Spring  Div  1st  g  3%s... 1951 
Western  Lines  1st  g  4s. .  1951 

Registered 1951 

Bellev&  Car  1st  6s 1923 

CaTb<fe  Shaw  Ist  g  48...  1932 
Chic  St  L&  NO  g  5s.. .1951 

Registered 1951 

Gold3%s 1951 

Registered 1951 

Memph  Dir  Isl  g4s...l951 

Registered 1951 

St  L  Sou  Ist  gu  g  4s. ...1931 
Ind  Bl  it  West  6'ee  G  C  C  &  St  L 

Ind  Dec  &  W  Ist  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  &  la  1st  g  4s 1950 

Int  &  Great  Nor  1st  g  6s.  .191'J 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  58..1938 

Relundingg4s 1951 

Jetlerson  RR    See  Erie 

Kal  A  <fe  G  R    See  L  S  <fe  M  S 
an  &  Mich    See  Tol  <&  O  G 
K  C  Ft  S  <fe  M     See  St  L  <fe  S  F 
KC&MR&Blstgug53.1929 
Kan  C  &  Pacillc    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    See  L  <fe  N 
Keck  &  Des  Mo  See  C  R  I  &  P 
KnoxvUle  cfe  Ohio    See  So  Ry 

Lake  Erie&  Wl8tg5s..l937 
2d  gold  5s 1941 

North  Ohio  Ist  gug  5s. .1945 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coU  g  5s.  1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4%s.l940 
Registered 1940 

Leh  VTer  Ry  Istgu  g  58.1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Registered 1933 

Leh&N  Y  Ist  guar  g  4s. .1945 

Registered 1945 

EIC&N  1st  gist  pi  63. 1914 
Gold  guar  53 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  lat  con  g  5s./i.l931 

1st  consol  gold  4s /i-1931 

General  gold  4s 1938 

Ferry  gold4%s 1922 

Gold  43 1932 

Unified  gold  48 1949 

Debenture  gold  5s 1934 

Bklyn&  Mont  1st  g  6S..1911 

18158 1911 

N  YBifeMBlstcong5sl93b 

N  Y&  RB  1st  g  5s 1927 

Nor  ShB  Ist  con  g  guos  ol932 

Louisv  &  Nashv  gen  g  68.1930 

Gold  58 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  53 1931 

CeciUan  Branch  7s 1907 

EH<fe  Nash  1st  g  6s.  ...1919 
LCin&  Lex  gold  4%s... 1931 

N  O  &  M  Ist  gold  6s 1930 

N  O  &  M  2d  gold  6s 1930 


A-O 
J-J 
J-J 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 
M-N 
.M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 


J-J 
FA 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 

.M-N 
M-S 
M-S 
J-D 
M-S 


A-O 

A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
MS 
A-O 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
M-S 
J-D 
M-N 
J-J 
J-J 


Price 
Pridati 
July  17 


Bid 

Ask 

*104% 

105 

-107" 
*107 

105% 
80 

104 

90%  Sale 


1043 


104     .... 
10218  103% 
i'oo"' .'... 


112 


110 


,12c 


100 14. 


105      

*103% 

99     

11914  Sale 

96% 

73% 

11034 

92I4 


*100 


67% 


11434  . 
109     . 


103 


114     . 

io3% ; 

■96"; 


100 


100% 


100 


111% 

105  

106  

107  

107  .... 

115  

112  

99  Sale 


111%. 


II214. 
'105     . 


Week's 
Kanye  or 
Last  Sale 


■B-. 


Low       High 
100     Sep  '00 


106%  Feb '02 
105      .Mar'98 
105 '4      106 
81%  J'no'03 

103     Apr '03 

109 '4  MuY'03 
109%Miiy'03 


9OI4         91 7f, 
91     J'ly'03 

103     J'ly'03 


10434      10434 


100     J'no'03 


112i4Mfty'0; 

113%Mar'00 

102     May'03 

94     Mar'03 


104  May'03 
102  Oct  '0 
101%  J'ly'03 
104O8MKy'02 
106%  Mar'03 
9214  J'ly'03 


123     May'99 
87%  May'02 


97  J'ne'03 
lOligOct'OO 
100  Nov'OO 
107-38  May'03 


124  May'Ol 
90  Nov'OS 
125%  Jan '03 
126i4Nov'02 
104«8Apr'02 


106%  Jan '03 
ibl"MaV'02 


107%Mar'03 
107%  Dec'02 

98%J'ly'03 
II914     II9I' 

96%       9t>'- 

7414  Feb '03 
11034  J'ly '03 

92     J'ne'03 


67 
63 


68% 
Oct  '00 


117%J'nc'03 
111%  J'ne'03 
HI     J'ne'03 

110%Feb'02 


10S%J'ne'03 
109%  J'ne'02 
11359  J'ne'03 
109%  Oct '99 
108%  Sep '02 


95     J'ne'03 


100    Mar'03 


118     Jan  '03 


100        100 
100%  J'ne'03 
100     Oct  '00 
9979     100% 
111     Jan '02 


105  "4  Mar'03 
112  Mar'02 
112%  Jan '02 
112%Apr'02 
115  J'ne'03 
112     J'ne'03 

9834  993f, 
100  Jan  '02 
112     J'ly '03 

106  Dec'OO 
114%  May'03 
108 14  Jan '03 
126  May'03 
12459  Apr'02 


Ao 


12 


661 


35 


26 


104     11234 
81        85 

100%  105 
109     1093.1 
10^84  110% 


90'.,    95 
89       94% 

103     IO6I4 


10434  109% 


Ha  nge 

Siiice 

January  1 

Low  High. 


100    10534 


11214113% 


101-''4  102 
94       94 


IO2I4  104 

ibi%ib3% 


106%  106% 
92%    95 


97       97 


107-38  111 


125%125% 
ib6%  106% 


107%  107% 


9S%102 
119     123% 

96     100 

70  75 
11034115% 

91       93% 


67 


7138 


117%120 

111%11359 

111     114% 


10734  108% 


113%114 


93%    97 

ibo"ibo' 


118    118 


100     102 14 
100%102 


9778100% 


105%  105% 


114%118 
111     112 
98%101% 


110     113% 


111%114% 
10814  108% 
125     129 


I>USCEL,LANEOUS   BONDss— Continued  on  Next  I'age. 


Gaa  and  Electric  Ldght 

BaSalo  Gas  Ist  g  5s 1947 

CliGL&CCo    SeePG&CCo 

Columbns  Gaa  1st  g  5s 1932 

Con  Gas  Co    See  P  G  <fc  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  58...1918 
EdElIUBkn  SeeKCoEL&P 
EdEIU  Se«NYG&ELH&P 
Eq  G  L  N  Y  Isl  con  g  58. .1932 
Eq  G  <fe  Fuel  See  P  G  &  G  Co 
Gaai&  ElecBergCo egos. 1949 
Gr  Rap  Q  L  Co  Ist  g  5s.. .1915 
Kings  Co  El  L  &  P  g  5s. ..1937 

Purchase  money  6s 1997 

EdElIlBknl8lcong48l93'J 
LacGasLofStLlstg58.el919 
MUwaiikee  Gas  L  l.st  4s  1927 
Mul  Fuel  Gas  Co  See  Peop  Gas 


A-O 

J-J 

J-J 
F-A 


MS 

J-D 
FA 
A-O 
A-O 

J-J 
Q-F 
M-N 


107 


76% 


94%    97 
100     105 


114 


118% 121 
97 

104%105 


74    J'ne'OS 


95 
105 


95 
J'ne'03 


117     Dec'02 

61%  Oct '01 
10734  Dec'OO 


118%  J'ne'OS 
93 14  May'03 

105  J'ly'03 
95     J'ly '02 


74       79  7f 


95       99 
105     105 


118%125 

93I4    96% 
104%  108% 


Gas  and  Electric  Light 

Newark  Cons  Gas  con  g  58  1948 

NYGELHcfcPg  5s.. .1948 

Purchase  money  g  4s. ..1949 

Ed  El  III  1st  conv  g  53. .1910 

Ist  consol  gold  5s 1995 

NY<fcQEl  L&P  1st  con  g  5sl930 
Paterson  <fe  P  G  <fe  E  g  5s. 1949 
Peo  Gas  <fe  C  Ist  gu  g  6s. .1904 

2il  guar  gold  6s 1904 

Ist  con  gold  6s 1943 

Refunding  gold  5s 1947 

ChG-L<feCke  Istgu  g  5s  1937 

Con  G  Coof  Chlstgug53.'36 

EqG&FCh  Istgu  g6s. 1905 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Syracuse  Lighting  lat  g  58.'51 

ITenton  G  &  El  1st  g  58..  1949 

Ulica  E  Let  P  IsLsf  g5s.l950 


J-D 
J-D 
F-A 
M-S 
J-J 
P-A 
M-S 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
J-D 
M-S 
J-J 


108 

91  Sale 
105  Sale 
117 


99%  102 

99 
117%i2l" 

102  

■ 106 


101 
100 


,101 


107 
90 
105 
119 
103 


J'ly '03 

91% 

105 

Apr'03 

J'ne'03 


101  J'ly '02 
102%  Mar'03 
117%  J'ne'03 
105%  Apr'03 
108  J'nfe'03 
105  J'ne'OS 
103  J'ne'03 
105     Feb '03 


109  Feb'Ol 


106  112 
90   97% 

104  107 

119  119 

102  107% 


101  103% 

102  102% 
116  125% 
105  107% 
10634  109 
105  108% 
102  103% 
104  105 


■  No  price  Friday;  latest  bid  and  aaked  this  week.   oDueJan    6DueFeb   dDueApr    eDueMay  ADueJ'ly   /cDueAug  oDueOct    gDueDec   « Option  sale 
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B(»  l»?« 

N.  Y.  STOCK  KXOHANGE 
Week  Knding  Jclt  17 


Louis V  it  Nrtshv — I  contimieil 
Pensaor>!n  Div  Kiild63...1'.'20 

St  •  -t  goUl6s livji 

^ li)SO 

H,  _'C  Istst  cOs.li>ol 

Keutiu'kv  Cent  S()U14s..H>S7 
L*  X  iv  M  .t  M  I  St  !i  4  SiS  liUj 
L&  X-South  M  icunt4s.lt<5e 
N  Flaifc  S  Ist  irii  s  5s...l'.>3T 
Pens  A-  Atl  1st  vr<i  g  68..1i>'2l 
S  <*■  X  Al;»  con  irii  g  6s..l03t! 

Sink  tuuil  ciili\Gs li>l(' 

LA  Jea  B.lpeCo?ug48..1945 
L  X  A  ifc  CU    nee  C  I  ifc  L 

Mahon  Coal    Se*-  L  S  *  >I  S 
anhattiiu  Ry  consul 4s. li>i>0 

Kc?istoreil 1  i'sH) 

Metropol  Kl  Ist  g  i>s li'OS 

Han  S  W  Coloniz  g  58....1i"34 
McK'pt  A  B  V    See  X  Y  Cent 
lletropolitan  El    Hee  Man  Ky 
Hex  Cent  oonsol  (told  4s..li>ll 
Ist  consol  income  i;  ;<s.niy;>i< 
2d  consol  income  r  3s..(ili'oy 

Equip  <&  coll  coUl  J3 191" 

•Jd  series  gold  as 1919 

Coll  tr  ir  4'-iS  1st  .Ser....l90 
lleslnternut  1st  con  g  4s. 197 

Stampe<t  ciiar;intee<l 197 

Hex  Xorth  1st  ^'uld  t5s....l910 
Mich  Cent  See  X  Y  Cent 
Mid  ol  N  J  nee  Erie 
MU  L  S  <fc  W  6'ee  Chic  &  N  W 
MU&Ma.l  Sf.ChiCifcXW 
Mil  &  North  See  Ch  M  &  St  P 
Minn  &  yt  L  1st  wld  78..  192 

Iowa  Ex  l8t  gold  7a 1909 

Paciflc  Ex  1st  cold  6s. ..1921 
Sotith  West  Ex  1st  g  78.1910 

l8t oonsol  poldos 1934 

l8t  and  refund  gold  4s..l94ii 
Minn  &  St  L  gti  See  B  C  R  <fc  N 
M&  E'lst53stpd4sintgu  1936 
M  S  S  M  <fe  A  1st  g  4  int  gu  1926 
M  St  P  &  S  S  JI  con  g  4  int  gu'38 
MtnnUn  *Vf  St  P  M  <fcM 
Mo  Kan  &  Tex  1st  g  48. ..1990 

2d  gold  4s pl990 

1st  ext  gold  OS 1944 

St  L  Div  Ist  ref  g  48. ...2001 
Dal  &  Wa  l8t  gng5s...l940 
Kan  C  &  Pac  1st  g  48.  ..1990 
M  K  &  T  of  T  1st  gu  g  53.1942 
Sher  Sh  &  So  1  St  gu  s  53 .  1943 
Tebo  &  Neosho  Ist  78.. .1903 

Mo  K  <fc  E  l3t  gn  g  58 1942 

Missouri  Pacitic  3d73 1906 

1st  consol  gold6s 1920 

Trust  gold  5s  stamped. ol917 

Registered ol917 

Ist  coll  gold5s 1920 

Cent  Br  By  1st  gu  g  48.1919 

Leroy&C  VA  LlstgSs  192G 

Pac  R  of  Mo  l3t  ex  g  43.193s 

2il  exteniled  gold  53...193S 

St  L  Ir  M<&  Ssren  con  g  581931 

Gen  con  stainp  gt<l  g  5s  1931 

Unified  &  ref  gold  48. .1929 

Verdi  V  I  <&  W  Ist  g  58.1926 

Mob<&  Birm  prior  lien  g  58 1945 

Mortgage  gold  48 1945 

Mob  Jack  &  K  C  Ist  g  58.1946 

Mob  A  Ohio  new  gold  6s. .1927 

Ist  extension  gold  68..A1927 

General  gold  4s 1938 

Montgom  Div  1st  g  58. .194" 
St  L,  &  Cairo  coll  g  48..el930 

Guaranteed  g43 1931 

H  &  O  coll  4s    See  Southern 
Mohawk*  Mai    *eeNYC&H 
Monongahela  Kiv    See  BAG 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  SeeDelLAW 

Nash  Chat  A  St  L  1st 78.1913 
Ist  consol  gold  58 192S 

Jasper  Branch  Ist  g  63..1923 
Mcil  M  W  A  Al  Ist  63..1917 

TAP  Branch  Ist  63 1917 

Nash  Flor  A  Shef    See  LAN 
Nat  of  Mex  prior  lien  4>28.1926 

l8t  consol  4s 1951 

New  HAD  See  N  Y  N  H  A  U 
NJJuncRR  iSe«NY'Cent 
New  A  Cin  Edge  See  Penn  Co 
NO  AX  E  prior  lien  g  6s  pl915 
N  Y  Bkln  A  Man  Bch  ;&««  L  I 
N  Y  Cent  A  H  Kiv  g  3'2S.1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Registered 1884-1904 

Registdeb  58  of. ..1889-1904 
Debenture  g  48.. ..1890-1905 

Beglstered 1890-1905 

Debt  certa  ext  g  48 1905 

Registered 1905 

Lake  Shore  coU  g  3i23---1998 

Registered 1998 

Mich  Cent  coU  g  3»2S....1998 

Registered 1998 

Beecn  Creek  Ist  gng  48.1936 

Registered 1936 

2d  gu  gold  58 1936 

Beech  Cr  Ext  Istg  3  Has  61951 
Cart  A  Ad  l8t  gug48...1981 
Clearf  Bit  Coal  lets  f  4s. 1940 
Goav  A  Oswelslgng58  1942 
Moh  A  Mai  1st  gug  4s.. 1991 
IncomeSs 1992 


Frice 
July  1? 


WeeK-s 
Jiange  or 
Last  Sale 


M-S 
M-S 
M-S 
MS 
J.J 
Vi-S 
J.J 
F-A 
F-A 
FA 
A-0 
M-S 


A-0 
A-O 
J.J 
J-D 


J.J 
J'ly 

i% 
A-O 
FA 
M-S 
MS 
J-O 


J-J 
A-0 
J-J 
J-J 
J-J 

J.J 
AO 


A-0 


Sep 


Bid 

lis 

"96 


108  >■ 
113 


■§■81  A'anj/e 
§•3 1 1  Since 
=5^   Januarii  1 


95     . 

100     . 
i'iiS'i '. 


Ask'Low      Jitgh 

'11638  Mar'02 

125»2.\tig'02 

75     J'ue'02 

113     X'^OT'Og 

97>2J'ne'03 

S9S3ll07»uJ'ne'O3 

I  Syiu       SOHj 

113  Mar'03 
112i-!j-ne'03 
115  Dec '01 
110  Mar'OS 
100     Mar'Ol 


A'o 


.114 


73^2 

20>aSale 
IS       14 


95     Sale 


99 


139S 

112     , 

117>9 

116     , 

112     , 

99  >a  Sale 


95     Sale 

79     Sale 

100 


.100 
.106 


110     

107>a 

118     118^4 
104>4l04»4 


104  »a 

90       9234 

•  951a 

10334 

IIOI4 

11084  Sale 

*110'2lll'4 

8434  Sale 


'111 


91 


91>4. 


120     . 
109  Ja. 


29 
7tf 


100 
77 


96    Sale 


lOlOg 

101  >a 

"dS'i'.V.'.'. 

98     100 

90     Sale 

.107>i 


100        IOOV2 
lOSTgDec'O' 
108    J'ly'03 


74  743s 

181a       22 
13  14>a 


95  95  V; 

goi^J'ly'O] 


105     May'OO 


144i9Apr'03 
II6S4  Feb '03 
123>aApr'03 
121  Jan '02 
1121^1  112iu 
99>a       99^ 


103 
98 


Nov'Ol 
Apr '01 


96  97 

79  81 

100^8  J'ne'03 

86  Oct  '02 
106     Sep  '02 

90  May'OS 
101  J'Iy'03 
105'oJ'ly'02 


109     J'ne'03 
107  »2  J'ly'03 

lie's   US'! 

104         104 14 


104  104 

92  92 

100  May'Ol 

104  104 

112  Apr'03 
11034     111 

HI  111 

84  86  >2 


llO'^J'ly'OO 

93     Apr '02 

102     J'ly  '02 

122 12  J'ne'03 

12438  Apr'03 

913*       9134 

114     Mar'03 

93     Feb '03 

101HiJ'ne'02 


124    J'ne'03 

112>2May'03 
113  Dec '99 
116  J'ly '02 
111     Dec '99 


99 
76>9 


9934 
78 


95 
100 
101 '-2 
101 12 
109  >2 

9934 

99 
1001% 

991a 

87 

88 

87 

91 
108 
106 


96I4 
J'ne'03 
J'ly  '03 
J'ne'03 
Sep  '97 
J'ue'08 
Dec '02 
Apr'03 
Nov' 02 
90 
88I4 
J'ly  '03 
Jan  '03 
May'03 
J'ne'98 


95     Apr '02 


107  "a  J'ly '00 
llOi4Dec'0] 


50 


15 
332 
12o 


12 


35 
112 


2 
25 
45 


180 


Low   Jiigh 


97'-.  100 
107Vj107>-j 

891-j    92 
113     1143^ 
110»8ll3 

iio"  ill"' 


100    1041-2 


108     lllia 


74       80 
181a    28ii 
13       183. 


93^8    97 


1441a  14538 

11634  11634 

12313123112 


1121a  120»8 
98     1033. 


95     lOOif, 
79       85 
100  ^8  104 12 


871a    90 
101     IO512 


10712111 
107iallli2 
118     122 
10234  10738 


103     107^2 
89       94 12 


IO213IO514 
112     113 
110iall5 
111     111 
84       9II2 


I22112I27112 
12438  I25I2 

9134  97 12 
114     II512 

93       93 


122*4  124 
112  115 


99  1031a 

73   79" 


95  104 

100  10514 

101  103^8 
100  lOl'e 


9934  lOOi^ 
100     100 
lOOSg  100«fe 


87       9478 
8GI4    91 
87       92  ^e 
91       91 
107 14  108 


N.  Y.  STOCK  EXCHAXGE 

Week  E.vdlno  July  17 


?-2 


N  Y  Cent  A  H  li—( ConUnuect j 
N  J  June  R  gu  1st  4S...198C 

Registered 1986 

N  Y  A  Pu  1  St  con  sai  g  4s  1993 
Nor  A  Mont  1st  gu  g  5s. 1916 
West  Shore  1st  43  gu... 2361 

Registered 2361 

Lake  Shore  consol  2d  7s.  1903 

Registered 1903 

Gold^i-js 1997 

Registered 1997 

Det  Mon  A  Tol  1st  7s.  1906 

KaAAGRlst£nio5s.l938 

Mahou  O'l  HK  ist  5s. .1934 

t     PittsMcK  A  Y  I3tgu6s.l932 

2dgiinr6s .". 1934 

MoKeesA  B  V  lslg6s  1918 
Mich  Cent  Ist  consol  63.1909 

58 1931 

Registered 1931 

43 1940 

Registered 1940 

J  LA  S  1st  c  3i^s 1951 

Bat  C  A  Stur  Isteu  g3s.l989 
N  Y  A  Harlem  g  3ios...2000 

Registered 2000 

N  Y  A  North  1st  g  5s...  1927 
R  W  A  Ocon  1st  oxt5s./il922 
Oswe  A  R  2d  gii  g  OS. . .<>191 5 
RWAOTK  Ist  srug  58.1918 
Utioa  A  Blk  Kiv  gu  g4s.l92 
N  Y  Chic  A  8t  L  1st  g  48.1937 

Registered 1937 

X  Y  A  Green  w  Lake  See  Erie 
N  Y  A  Har  See  N  Y  C  A  Hud 
N  Y  Lack  A  W  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
NY&LongBr  6'eeCentofNJ 
N  Y  A  N  E  .Sf-e  N  Y  N  H  A  H 
New  York  X^ew  Hav  A  Hart— 
Housatonic  K  con  g  5s..  1937 
N  H  A  Derby  con  g  58.. 1918 

N  Y  AN  E  1st  7s 1905 

Ist  68 1905 

X  Y  A  North    See  N  Y  C  A  H 
N  YO  A  Wref  Istg4s..flrl992 

Regis  $5,000  only irl992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  1st  g5s 1941 

Norf  A  West  gen  g  Os 1931 

Improvora't  A  ext  g  63..  1934 

New  River  1st  g  6s 1932 

N  A  W  Ry  Ist  con  g  48.1996 

Registered 1996 

Pocah  C  A  C  joint  4s. .1941 

CCATlstgugSs 1922 

Scio  V  A  N  E  1 8t  gu  g  48  1989 
North  lUinois    See  Clii  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered rt2047 

CBAQcolltr4s  See  Gt  Nor 
St  PaiU-Dul  Div  g  48.. ..1996 

Registered 1996 

St  P  A  N  P  gen  g  6a. ...1923 

Registered  certltic'8..1923 

St  Paul  A  Dul  Ist  58....  1931 

2d  5s 1917 

Ist  eonsol  gold  4s 1968 

Wash  Cent  1st  g  4s 1948 

Nor  PacTer  Co  1st  g  63..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  A  O 
Nor  A  Mont    See  N  Y'  Cent 

Olnd  A  W    See  C  C  C  A  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  6s 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Xav    See  Vn  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  N  Y  0 
O  C  F  A  St  P    See  C  A  X  W 

Pac  Coast  Co  Ist  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  tnndg4i2S..1917 
Sink  fund  subsidy  g  6s..  1910 
Pennsylvania  Comxiany — 

Guar  1st  g  413S 1921 

Registered 1921 

Guar  31-28  coll  trust  reg.1937 
Guar3i2SCoUtr  ser  B...1941 
Tr  Co  certif's  gu  g  3^28.1916 
C  St  L  A  P  1st  con  ;;  58.1932 

Registered 1932 

01  A  Pgengug4i2sser  A.'42 

Series  B 1942 

Series  C  Sias 1948 

Series  D3128 1950 

Erie  A  Pitts  gu  g  3 I28B.  1940 

Series  C 1940 

N  A  C  Edge  gengug4i28l945 
PCCAStLgn4i2SA...1940 

Series  B  giiar 1942 

Series  C  guar 1942 

Series  D  is  guar 1945 

Series  E  3 12  guar  g 1949 

Pitts  Ft  W  A  C  1st  78...  1912 

2d78 1912 

3d  7s /il912 

Penn  RK  Ist  real  est  g48.1923 

Consol  sterling  g  6s 1905 

Convertible  g  3  i^s 1912 

Cou  currency  Os  reg...^l905 
Consol  gold  58 1919 


FA 
FA 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
J-1) 
J-1) 
F-A 
J-J 
JJ 
J-J 
J-J 
J-J 
MS 
M-S 

?:■? 
J-J 

MS 
J-D 
MN 
M-N 
A-O 
A-O 
F-A 
Nl-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q 
Q 

Q-P 

Q-F 


J-D 
J-D 
FA 
Q-F 
FA 
A-O 
J-D 


J-D 
A-0 


J-D 

A-O 

M-N 

J-J 
J-J 

M-S 

M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
FA 
J-J 
J-J 
A-0 
M-N 
J-J 
MN 
Q-M 
MS 


JYice 
I^-idav 
July  17 


Bid 
105 


Peek's 
Range  or 
Last  Sale 


Ask  Low 
, 105 


lli7     Sale. 
107     Sale 

101     

100  lo 

98    Sale 


*H)9     , 

•1141a 

■115     

'132     ; 

■'129     

'*122 

iilia!!!!! 
120    


101 


116 

11634  118 


101     ... 
IOII4IO214 


1265b 

...... 

102 

101 

100 

Sale 

107 

129 

132 

,. , 

132 

* 

128 

97  la  SiUe 

89 

Sale 

*103i2 



99 

101     Sale 
'Vi^eSale 


.lOOia 


112 14 

100  la 

93       96 


102     104 


109 


92 1« 

95       953. 


112 
113 


*  10234. 

*Vw"'. 


.102 
.    921a 


1021a 

'94  "a  Sale" 


110 


Jli(/h 
Oct  '02 


105  la  Nov'Ol 


10634        10838 

10634      107 
101     J'ne'03 
J'ue'Oo 

98 
Jan  "03 
Feb  '02 


101 

:)8 

105 

114 


124 
139 


Jan  '03 
Jan  '03 


112  May'OS 
123 1-2  Mar'03 
127  J'ne'02 
110  Lec'Ol 
lOOiaNov'OO 


llSTgMay'OO 


1191a  Doc'02 
117        118 
11334  Jan '02 

io7''iFeb'()3 

10238  J'ly '03 
103     May'03 


13134  Apr'03 


10614  May'OS 
105     May'03 

9912     100 
101     May'OS 


114  Peb'03 
133iaApr'03 
128  Apr'03 
132i4Jan'0" 

971a       9838 
100  la  Jan '02 

89  89 

107  la  J'ly '01 

98     J'ly'03 


9934      101^4 

101  la  J'ly '03 

711a       71^8 

70  la  Mar'03 

101    J'ne'03 


125  Apr'03 
132  J'ly '99 
118  Nov'02 
110  Oct  '02 
961a  Mar'03 
94  la  Feb '02 
llSHzJ'ly'OS 


1141a  May'OS 
108  la  J'ly '02 


IO4I4     IO4I4 

102     Apr 'OS 
102    Apr'02 

10734  J'ly 'OS 
106     Mar'03 
102     Nov'98 
96     Mar'03 
95  951a 

122i4Fel)'03 


121     Oct  '00 


102     Nov'OO 


IIOI4  J'ne'03 
11038  J'ne'03 
1161a  Feb'Ol 
106 14  Nov'02 
96  Jan '03 
127«8  0ct '02 
128  Jan  '03 
130  Apr'Ol 
104     Apr'03 


94 


95 


Ac 


11 


301 
"60 


66 


126 


Range 

Since 

January  1 


Low    High 


10634  11134 
10«i.2lllia 
lOOSj  1031^ 

101    10234 

98  1051a 
105  105 


1-24  124 
139  139 


112  11219 
1231212519 


117  122k 


10738  10712 

102  105 
102  10334 


12834  13134 


105  IO6I4 
IO3S4  105 

99  1031a 
lOOi^lOl 


114  II514 
133  1331a 
128  128 
132  132 14 
971a  101^8 


89   94 

■97"  ioi" 


9934  104 

100  10318 
70''8  7378 
7OI4  72I4 

101  101 


125  127 


961a  98 

ii34  iieij 

114  1141a 


102  111 
102  102 


IO7S4IIO 
106  1091a 


96   97 
95   951a 
I2214I23 


110141141a 
11018112 


96       96 


128     128 

io4"  ioi"* 
94"  iofi^ 


MISCELLANEOUS   BONDS— Continued  on  Next  Faire 


ConI  an<l  Iron 

CahCoalMin    See  TCI  A  R 
deart  Bit  Coal    See  N  Y  C  A  H 
Ool  C  A  I  Dev  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  68. ..1919 
Col  FA  I  Co  gen  sf  g5s..l943 

Convertible  deb  g  58 1911 

Gr  Kiv  Coal  A  C  Ist  g  6s. .1919 
JefTAClearC  A  I  Ist  g  58.1926 

2d  gold  5« 1926 

Xan  A  H  C  A  C  Ist  8  f  g68.1951 

Pleaa  Val  Coal  1st  gsf  58.1928 

Boch  A  Pit  C  A  I  pur  m  58. 1946 

Tenn  Coal  T  Div  I8tg68.al917 

BirmDiv  1st  conaol  68..1917 

Cah  C  -W  Co  Ist  gn  g  68.1922 

DeBarC  A  I  Co  gug  68.1910 

Va  Iron  Coal  A  G  Ist  g  58.1949 

WhL  E  A  PCCol8tK58.1919 


J 

J 

M 

N 

F 

A 

F 

A 

A 

0 

J 

D 

J 

D 

J 

J 

J 

J 

M 

N 

A 

0 

J 

J 

J 

D 

F 

A 

M 

S 

J 

J 

100     

82     Sale 


102     

106     109 


103  Hi. 


77 


55  NoT'OO 
112  Apr'03 
100iaJ'Iy'03 

801a       85 
115    J'ne'02 
107     May'97 

80  May'97 
106i4Feb'02 
105     Oct  '00 


103     J'ne'03 
109        100 
105     Feb'OO 
1031a    1031a 
75  75 

32     Jan  '00 


140 


112  112 
100  106 
76  Hi  9634 


103  10734 
105  Is  112 


IOI     1021a 
75       81 


Telegraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  48  1929 
Coram  Cable  Co  Ist  g  48. .2397 

RegLstered 2397 

Erie  T  A  T  col  tr  g  s  t  5s.. 1920 

MotTATlstsf  g5s 1918 

MutUnTelCo    Sec  Westn  Un 

X  Y  A  N  J  Tel  gen  g  58. .1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4  "as. ..  1950 

Mut  Un  Tel  a  fund  68. ..1911 

X'orthwestern  Tel  78 1904 

.Ylnnafnctiirint;  &  Industrial 

Amer  Bicycle  s  1  deben  58 1919 

Am  Cot  Oil  ext4ias 1915 

Am  Hide  A  L  Ist  8 1  g68..1919 
Am  Spirits  Mfg  Ist  g6s.. 1915 


J-J 

Q-J 

f.i 
M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


MS 

Q-F 
M-S 
M-S 


961a 


10534  . 


.  10034 
.  1 02  la 
.1071-2 


97 

S6    Sale 
86     


9  6  la  Apr '03 
100i2Apr'02 
lOOiaOct '00 
109  Oct  '99 
114     Not'02 

105 14  J'ly'03 

1061a  1064 
IO214  10234 
107  la  J'ne'03 


34  Feh'OS 
961a  96 '2 
36  86 '8 
87  J'ly'03 


961a   9614 


IO514IO8I4 

106  110 
102  106 
1071a  109 


34       424 

96  101 
86  98 
86       94V 


•  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     b  Due  Feb    e  Dae  May    g  Due  J'ne    h  Due  J'ly    p  Due  Not    «  Option  sale. 


July  18,  1903.J 
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V  BONOS 

N.  Y.  STOCK  EXCHAXOK 
WKEK   EXDl.SQ  JULY  17 

Peiin  Rli—( ConttnueiiJ 

Cousol  gold -is '■K.^ 

AUes  Vul  seu  BU  s  4s...lt  I'i 

CI  ifcMar  1st  BU  g  .mja..iyo» 

U  K  U  U  ai  Hire  1st  gu  Is  g.  ob 

Gr  U  &  I  ox  1st  gu  g  4  "-js  lU  11 

SuUiV;  Lewis  1st  g  ■la...Ul.il> 

U  >;  J  KU&Caugou43.iyi4 

Peus;iCola  ifc  Atl  See  L  <fc  Nasli 

Peo  ifc  Kast    See  C  C  C  A:  St  l-^, 

Peo  cV  I'ek  Un  1st  g  tJs....lt  'Jl 

2agoUl4'-js 6iy--'l 

Pere  Mani-Kit  P  M  K  os  li'Ju 

1st  cousol  gold  us l'.'.;s 

i't  HurouDiv  Istgos.iySS 
SagTus*  H  Istgujc  4s.iy;;i 
Puio  Creek  reg  guar  Os.-.iyyJ 
Pitt<i  Ciu  Ji  St  L  See  Penii  Co 
Puts  Clev  j£  Tol  1st  g  l)S..iyJ2 
Pitts  Ft  \V  it  Cli    See  Poiiu  Co 

Puts  Juno  1st  gold  lis ly.'-J 

PUtsifc  h  Erie-Jdg  58...ol928 
PiltsMcKeesiS;  Y  .SVaNYCou 
puts  Sh  .fc  L  E  1st  g  us...iy4(l 

1st  consul  gold  53 iy4:i 

puts  it  West  Ist  g4s lyiT 

J  P  M  <fc  Co  cei-tfs 

Pitts  Y  <fc  Ash  1st  con  5s.iy27 

Reauling  Co  zeug4s lyy" 
Kegistored lyyT 

Jorsev  Cent  coll  g4s...iyr)l 
Beiisselaer  it  Sar    See  1)  it  11 
Bicli  it  Uaii    See  South  Ky 
Rich  Jk;  Meek    See  Southern 

BioUr  West  Ist  g  4s VXii) 

Coiisol  and  col  trust  43  .iy4y 

UtaliCcut  Ist  gu  g  4s.aiy  17 

Bio  Ur  Juue  1st  gu  gas.-.iyay 

BiogrSo  1st  gold  4s iy40 

UuaraiUeed iy40 

Booh  &  PUIS    See  B  R  it  P 
Rome  Wat  it  Og    See  X  Y  Cent 

Rutlaud  1st  con  g  4^38 1041 

Rut-Canad  Ist  gu  g4HiS.iy4V' 
Cag  Tus  Ji  U    See  Pere  Marq 
Oait  LakoC  1st  g  s  I  0s..iyi3 
St  Joit  Ur  Isl  I8tg3-4s..iy47 
St  lAvr  &  Aitirou  istg  os.iyyo 

2d  gold  lis lyyi) 

St  li  <fc  Cairo    See  Mob  it  Cliio 
St  L  it  Irou  Mount    See  M  P 
St  L  K  C  it  N    See  Wabash 
St  L  M  Br    See  T  KK  A  ot  St  L 
St  L  &  S  Fran  2d  g  68  CI  B  lyoii 

2d  gold  lis  Class  C lyoti 

Geueral  gold  lis lyai 

General  gold  Os 1931 

St  L  <fc  «  F  KK  cons  g  4s..'yi> 
Southw  Div  1st  g  us. .1947 

Refunding  g  4s lysi 

K  C  Ft  S  &  M  con  g  lis..iy2S 
K  C  Ft  S  <fc  M  Ky  ret  g  4s  lyoG 

Registered 1936 

St  Louis  So    See  Illinois  Cent 

St  L  s  w  i8t  g  4s  bd  ctis.iysy 

2d  g  4s  inc  bond  cUs...j(iy8y 

Cousol  gold  48 1932 

Gray's  PtTer  Istgugus  iy47 
St  Paul  j£  1)  111  seen  or  Paci  ri  c 
StPaulM  <fc  Man  2d6s...iyuy 

Ist  cousol  goldOs 1933 

BeKist<;red 1933 

Reduced  to  gold  4*28.. iy33 

Registered 1933 

Dakota  ext  gold  6s lyiO 

Mont  ext  Ist  gold  48 1937 

Registered 1937 

EMinnlstdiv  I8tg5s..l908 

Registered 1908 

Nor  Div  Ist gohl  4s. ...1948 

Minn  Union  Istg  6s 1922 

MuutC  IstgugUs 1937 

Registered 1937 

1st  guar  gold  us 1937 

Will  <t  S  F  1st  gold  5S..193S 
St  P  <&  ^'or  Pac  See  Nor  Pa« 
St  P  &  S'x  City  See  C  St  P  M  &0 
SFePresife  Ph  Ist  g  58.  ..1942 
S  A  &  A  P  See  So  Pac  Co 
3  F  &  N  P  Ist  sink  f  g  58.1919 
Sav  F  &  W  Ist  gold  6s.  ...1934 

Ist  gold  5s 1934 

St  Jolin's  Div  Istg  48. ..1934 
Ala  Mid  1st  gu  gold  US..  1928 
Bruns  <k  W  1st  gug48.. 1938 
SUSuOcaifc  Ggug4s..iyiS 
Scioto  Val  &  N  E  See  Nor  <fc  W 
Seaboard  Air  Line  g  4s .  ..1950 

CoU  tr  lefund  g  58 1911 

Seabds  Koa  Ist  5s 1926 

Car  Cent  Ist  con  g  48. ..1949 
Sher  Slir  <fc  So    See  M  K  &  T 
Sil  Sp  Oca  &  G    See  Sav  F  <fe  W 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  &  Ga    See  Southern 
So  Pac  Co— CoU  tr  g4i23..iy05 
Gold  4s  (Cent  Pac  coll) .  fcl949 

Registered 4:1949 

A&N  Wlstgng53....1941 
Cent  Pac  Ist  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3123..  A:1929 

Registered /fcl  9  29 

GalHar&  S  A  Istg  6s..  1910 

2d  gold  7s 1905 

Mex  &  Pacl3tg5s....l93l|M 

GUa  VGcfeN  Ist gug5s. 1924  M 

Hous  E  it  W  T  1st  g  U3.1933  M 

Isl  guar  OS  red lysS^M 


A-O 


il-S 


J.J 


I^ice 
July  11 


Bid 
107 
102 
101 

M03 

lOli 

98 


Ask 


107 

iof'^! 


119 

106 
109  "s 


120 


*113     . 

118'4, 
*109     , 

1163.1, 


981a 


*114^ 

y4'-jSale 


yi^s. 


95     Sale 
90     Sale 


82 


SO  la. 


104»4  106 

104»4 

' 127 

109 


80  Ha  Sale 
115     

82     Sale 


92    Sale 

74       77 

76 


310     ... 
129     VdlH 


.108 


11034... 
100 13 101^4 


126-2. 


*109iall6>2 


IO513. 


107 


78  la  Sale 
101 14  Sale 


92 


*100 


9612   9712 
85 14  Sale 


98 


.1021s 


S312   84 


*t03 
*101 


Week's 
Range  or 
Last  Sale 


O  o 


Low      High 

i02"Nov'97 
11234  Mar'OO 

ib4'>-Ij'iy'''03 


JSo 


117     May'OO 


124iaAnr'03 
y.">  J'ue'03 
ll8'(,J'lv'03 
109  M«v'0:! 
109 's     109  ■« 

i37'"Nov'97 

107  la  Oct  '96 

120     Oct  '01 
112  >2  Dec '02 

117i4J'ly'03 

98     J'ly  '97 

100  "2  Mar(t3 

1001.1  Fel>'03 

1201a  Deo '02 

94  953.1 

96isJ'ly'03 

911a       91  la 


05  9514 

891-       90 
97     Jan  '0 
110 la  Feb '03 
80  "a  J'ly  '02 
92     Mar'03 


10114  Nov'Ol 


88     May'03 


105  May'03 
1031a  May'03 
12758J'ne'03 
10912     IO912 

95  la  Jan '03 
100     J'ne'03 

80  82 12 

118    J'ne'03 

3434        83 


891a  92^4 
80  la  J'ne'03 
76    J'ly '03 


1131a 

132 

140 

107 

116i« 

IIII4 

101  la 

106 

104 


Feb '03 
J'ne'03 
May'02 

107 
Apr '01 
J'iy'03 
J'ly  '03 
May'Ol 
May'03 


128 
134 
115 
118  la 
I2512 


Apr '02 
Mar'03 
Apr '97 
May'03 
Feb '02 


111     Aug'Ol 

11334  Dec'Ol 

128     Oct  '02 

123     Dec '99 

9514  Nov'Ol 

111     Apr'03 

87      Aug'Ol 

95i4May'03 

781a  781a 
IOII4  10134 
111  I4 May'03 

95iaFeb'03 


102     Jan '03 

97  97I2 
85  87 
95     Apr '02 

105 12  Feb '03 

98  9812 
99 14  Mar'03 
84  84 


110i4Feb'03 
105  Feb'y3 
109^8  Jan '03 
109'2Feb'03 
105  May'03 
102%  Dec '02 


Range 

Since 
Janvari/ 1 


Low   IJigh 


IO412IO41 


172 

'"i 


235 


50 


30 
53 


124  Hi  127 
9.>        9;". 
118i«121'. 
109      111 
109     113 


11634  II7I4 


1 00 1.1  lOO'o 
1 00 14  1001,1 


40 
"2 


94  ys  "a 
96  961s 
90   96 


94 

88 


99 
92 


1101-2  1 12 1-: 
"92"  "92" 


87   94 


105  106 
103  4106 
1271-2  129 
1091-2  115 

95  "a  9512 
100  100 

80   91^8 
118  124 

8I34  88I2 


8912  97I2 
8038  851a 
76   86 


11318  1131a 
1311a  I3514 


107  lllia 


111  114 
100  104 


IO312IO512 


134  13414 


II8I2II8I2 


111  1123 


95   9612 

7812  8438 
101  10312 
1111411114 

951a  95  la 


102  102 

97  1001^ 
85   921b 


105  la  105 12 
98  102 
99 14  99 14 

84   8812 


IIOI4II2 
10.')      105 
10718109^6 
109i2l09>2 
105      105 


BONOS 

n.  y.  stock  exchanc.k 
Week  Endino  July  17 


5i 


SouUieru  Pac  Co — (Continued) 

U  &  TClstg5sintgu..l937 

Consol  g  6s  iut  guar. ..1912 

Gen  gold  4s  iut  guar. .1921 

Wacoit  N  W  div  1st  g  6s  '30j 

Morgan's  La  &  T  Ist  7s.l91Sl 

1st  gold  6s 1920 

N  YTifcMex  gu  Islg43.iyi2 

No  of  Cal  Ist  gu  g  68 1907 

Guaranteed  goUl  5s 1938 

Ore  &  Cal  Ist  guar  g  5s. 1927 
S  A  <fc  --V  Pass  1st  gu  R 4s.  1943 
So  Pof  Argulslg63...ciyoy 

1st  iruar  g  6s ciyio 

S  P  of'  Cal  1st  g  6s 1905 

Ist  g  6m  series  15 1905 

1st  g6s  series  C  it  D...1906 
Istg 6s aeries  Eife  F...1912 

latgold  63 1912 

1st  con  guar  g  u."? 1937 

Stamped 1905-. .1937 

SPacolN  Jlexl8tg68..19ll 

S  P  Coast  Ist  gug4s 1937 

Texifc  N  O  1st  78 1905 

Sabine  Div  I8tg6s....iyi2 

Con  gold  58 iy43 

Southern— 1st  con  g  5s 1994 

Registered ly  94 

Mobifc  Ohio  coll  trg4s.. 1938 
Mem  Div  Ist  g  4i2-5a...iyyO 

St  Louis  div  1st  p  4s 1951 

AlaCenR  Istg  6s 1918 

Atl  <fe  Danv  1st  g  48 1948 

Atl&  Yad  Istg  guar  48.1949 

Coltfe  Greenvlst6s 1916 

E  T  Va  &  Ga  Div  g  58.. 1930 

Con  1st  gold  5s 1956 

E  Tenreor  Uen  g  5s 1938 

Ga  Pac  Ky  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s.  ..1925 

Rich  &  Dau  con  g  68 1915 

Equip  sink  tundg  58. .1909 

Deb5sstami)ed 1927 

Rich  &  Meek  Ist  g  4s. ..1948 
SoCarife  Ga  Ist  g  58. ...1919 
Virginia  Mid  ser  COs... 1916 

Series  D  4-5s 1921 

Series  Eos 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <fc  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s..  1914 
S  <fc  N  Ala    See  L  &  N 
Spok  Falls  ifeNorlstgOs. 1939 
Stat  Isl  Ry  1st  gu  g  4i2S..1943 
Sunb  &  Lew    See  Peun  KK 
Syra  Bing  &  N  Y    Sec  D  L  &  W 
'  Pebo  <fe  N    See  M  K  it  T 
i  er  A  of  St  L  1st  g  4ias..l939 

1st  con  gold  58 1894-1944 

St  L  M  Bge  Tergu  g  58.1930 
Tex  <fc  N  O    See  So  Pac  Co 
Tex  <fc  Pac  E  Div  Istg  6s..  1905 

1st  gold  5s 2000 

2d  gold  inc  58 9-2000 

La  Div  B  L  Istg  58 1931 

T0I&  O  C  Istgos 1935 

Western  Div  1st  g  58...  1935 

General  gold  5s 1935 

Kan  <fe  M  1st  gu  g  4s. ...1990 
TolPcfc  Wist  gold  4s.. ..1917 
TolStL<feWprlieng3i2S.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  Ist  g  4s./il946 

Ulster*  Del  1st  con  g  5s  1928 
n  Pac  RR  &  1  gr  g  4s.. 1947 

Registered 1947 

1st  Uen  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s. 1946 
Ore  Short  Line  IstgOs.. 1922 

1st  consol  g  5s 1946 

4s  <fe  participating 1927 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RK  &  C  Co  See  Pa  RH 
Utah  Central  See  Bio  Gr  Wes 
Utah  <&  North  See  Un  Pacihc 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  Ind  <fe  W    See  Mo  P 
irginia  Mid    See  South  Ky 
Va<fc  Sonthw't  1st  gu  53.2003 

Wabash  1st  gold  5s 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  td  g  5s. .1921 
Det  &  Ch  Ext  1st  g  5s..  1941 
Des  Moin  Div  Iatg4s..l939 

OmDiv  lstg3i2S 1941 

Tol  &  Ch  Div  1  St  g  4s. . .  1941 
St  Chas  Bridge  1st  g  6s. 1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fe  W    See  Southern 
WestN  Y<fc  Pa  Istg  5s..  1937 

Gen  gold  3-4s 1943 

Income  5s rfl943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  Cent  <fc  P  let  g  (is. .1911 
Wlieel'gcfc  L  E  Ist  g5»... 1926 
Wheel  Div  1st  gold  5a. .1928 
Exten&  Imp  gold  5s. ..1930 

1st  consol  43 1949 

Wilkes  <fe  East  See  Erie 
WU  &  Sioux  F  See  St  P  M  &  M 
Winona  <fc  St  P  See  C  &  N  W 
Wis  Cent  oO-yr  1st  iren  4s. 1949 


Price 

tyidaii 

JuU/n 


Week's 
Range  or 
Last  Sale 


'a2 


Ask 


J-J 
A-O 

A-O 
Wl-N 
A-O 
J-J 
A-O 
J-J 
.•V-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
.\I-N 
.M-N 
J-J 
J-J 
FA 
.MS 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
AO 
J-J 
J-J 
M-N 
M-8 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 
J-D 


A-O 
PA 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
FA 
J-J 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
FA 

M-S 


J-J 


Bid 

10834  .... 

107      .... 

90        91 

12414  ".".'.". 


Low      Jiiait 

10834        10S3.1 

111  Mur03 
92  JIay'03 
127  la  Feb '02 
130  Nov'02 
122     Sou  'IVJ 


102 
110 


105 

lOG 

102 

1021; 

103 

110 

110 

109 

1071 


781-j 


107 


102     1041-2 
ll2i4Sale 


91 


94    Sale 

'109      

06 

'    88     

Ill      


115 


Sale 
110 


114 18. 

90 
109 


.121 


* IO412 


* nolo 

11014I11 


*    90      . 
11034  . 


.125 


IIII4 

114     II514 
115 


115 

92 

■► 11312 

110 

110     .... 


90  la  Sale 


80  ig  Sale 
75  Sale 
94       963.1 

108     

100     Sale 


9438  Sale 


971a 

123     

109      

901a  Sale 

106     

104     108 


lOliaSale 
1141a  .Sale 
106     


113     Jan' 

105  la  Nov* 
77i2J'lV' 
U0'4  2Vpi-' 
11 11-2  Apr' 
10;!  I4  M'lV 
10414  Miiv' 
lOOioMny' 
11934  Feb' 
119  Mai' 
110  Mhv' 
107  In  May' 
10S34  J'ue' 


IDS  Mny'o 
llli-Ocl  '02 
105  Apr'0;< 
112  11314 
117  Feb'Oa 
00  '.'3 

112i3Ai)r'03 

94  94 
120     Mar'Ol 

95  Dec '02 


120     Sep'O 

1 16  le  May'03 
1 1/>         116 
114     Jan '03 

122  Mar'O; 
124  la  Feb '03 

114  114 
101 14  J'ly '00 
109 14  Apr'03 

92  Sep  'OL 

10414  J'ly'o:- 

123  Feb'02 
112     Feb'03 

1 1 5  Jan  '03 
110         110 
n3i2Mav'03 

93  Feb'03 
115iaMai'U3 

117  J'ly '00 
104  la  Sep '02 


11 1 12  J'ne'03 
114 14  J'ne'03 
115     J'ne'03 


102 
115 
81 
111 
110 


65  la  Sale 
a03i2l08 
109     Sale 

90 

84 


113 


97 


*105     . 
lllia. 


90    Sale 


Mav'03 
11512 
J'iie'03 
Jan '03 
110 
110 12  J'ly '03 
107     Fell '03 
90 12        90»-. 
90  la  J'ne'03 
85  85  J 

7312       76 
9.S     Apr'O 
110      Apr'03 
99=8      1004. 
100         100 
9238        95 
105i4Jan'03 
971a        9712 
123         123 
109         110 
89 14        91 
115     Nov'02 
1141a  Apr'y2 


lOlia     lOlia 
II4I3     115 
106         106 
10 II2  Apr'03 

62  69 

104  la  Dec '02 
109         109 

97  May'02 
84     J'ne'03 

98  Mar' 02 
10910  Mar'03 


II714  May'03 
9612  J'ly '03 
40     Mar'Ol 


1141a  Jan '02 

112  112 

113  Sop '02 
no     Mar'03 

89I2       9OI2 


87 1-2  Sale      86 


891a    40 


Range    ' 
Since  ' 
January  1 


Ao 
11 


Low    High 
IO834  112 
111      112  . 
901a    94 1« 


34 


48 


10 


77       86ifl 

uouiioi* 
111    11119 

103  10534 
1041.110414 
10534  1061a 
1191-2  11 9»4 
119      1193* 

110    no 

1071-2  110' 
108*4  112  .' 


228 

1 

17S8 


8 
152 


1 
43 

79 

i292 

'"i 


13 


101     105 
112     1181s 
llii     117 

90       971a 
112  la  1131a 

94       981a 


116 
115 
114 
122 
123 
114 


lie's 

1191a 

11534 

124 

1241a 

118 


109     11134 


IO414IOS 


112     112 
115     115 
110     ll^ifl 
113iall3ii8 
93       93 
115     1151a 


109  1123* 
II414II8 
115     117'8 

102     102    • 
113121181a 
81     100 
111     111 

110  113 
110iall3 
107     107 

90       97 
89       92 
8334    86- 
73       «0 
98       98- 

109     IIOI4 
9958l03»8 

100     103  la 
92i(.107i4 

1051410514 
9714102 

123     1271a 

109  114 
8914  98I4 


101  1031a 
I1312II8 
104  111 
100  101  ■'a 
62   84% 


103  109^8 


81   851a 

ibs'Togi^ 


11714  1181a 
OeialOlia 


U 


■2"ii«^ 


110  110 
891a  9334 


86   921a 


-U1SCKL.LANEOUS    150.NU.S-<;oncluded. 


Mnnulncturiiiji:  Sc  Indnsn-inl 

AJn  Tliread  1st  col  tr  4s.  ..1919 
Bar  &  S  Car  Co  1st  g  6s.. .1942 
ConsolTobacco50-yrg  4s. 1951 
Di.stU  Sec  Cor  conv  1st  g  5s. '27 
Distill  ot  Anier  coU  tr  g  5s.  191 1 
lU  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  63.1918 
Knicker  Ice  (Chic)  1st  g  5s."28 

Lackaw  Steel  1st  g  5s 191:3 

Nat  starch  .M  fg  Co  1st  g  6s  1920 
Nat  siarch  Co  s  I  deb  5s. .1925 
Btan  Rope  <fc  T  Ist  g  6s.. .1946 

Income  gold  5s 1946 

O  S  LeathCostdebg6s..l913 
U  S  ShipbldgcoU  &  mge  5a.'22 

l-stsf  5sg"A" 1932 

U  S  Steel  Corp  col  tr  2d  5s.  d'Oo 


M-N 
J-J 
FA 

IVI-N 
FA 

J-J 
M-N 


74       78 


59 

4  Sale 

62 

4  Sale 

93 

95 

107 

109 

9612  Sale 

.    91 

68 

2 

49 

Sale 

4 

Sale 

.  IIOI2 

79^8  Sale 


78    J'ne'03 

105     Jan  '00 

561a       60i« 


00 
100 

99 
100 
107 

93 

9612 


62  la 
Mar'03 
Jan  '99 
May'02 

107 

Feb'03 

97 


1866 
153 


95     Mar'03 
68  68 

45  49 

334  4 

11034  J'ly '03 
91  Jan '03 
25  J'ly '03 
7s38       811.^ 


48, 

"2 

13 

121 


2620' 


78       SO 


561a    6734 
60       77 
9834  100 


10534 
93 
OOio 
94 

40 
31a 
llOia 
91 
23_ 
78  ■■'8 


110 
93 
971a 
95 
80 
68 
13  lo 

11412 

91 
80 

87 --8 


lUiscellaneous 

Adams  Excol  tr  g43 1948 

Am  Dk  &  Imp  OS  See  Cent  N  J 
AmSSCool  WVag  53....1920 
B'kl'n  FerryCo  1st  cons  g  5s  '48 
ChicJc<feSt  Yard  col ;;  3s.  1915 
UetM  &  M  Id  gr  incomes. .1911 
Hoboken  L  <t  I  gold  5s.  ..1910 
Mad  Sq  Garden  Ist  g  5s. .1919 
Man  Bell  H  <fe  Lgen  g  4S..1940 
NevH)  Ne  Sliip  <fc  D  D  5s  <a990 
N  Y  Dock  50-yr  1st  g  4s. .1951 
St  Joseph  St  k  Yds  1  st  4  i-js .  1930 
St  L  Ter  CupplesStat'niir  Proji 
Co  1st  c  412S  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  6s  1906 
USBed&  Ref  Ist  sf  g  6s. 1931 


M-S 

.M-N 
F-A 
J-J 
A-O 
.M-N 
-M-N 
iMN 
J-J 
FA 
J-J 

J-D 
J-J 
M-S 


IO3I2IO4 


100  la 

82     -Sale 


911a    92 
98''4 


101  la- 


1031a     lOSOg 

10034  J'ne'02 
73     Mar'03 

111  MaiOl 
78  8312 


50     Fcb'O'.; 


92     J'ly '03 


101     Feb '97 

113iaJ'ly'00 

82     Apr'03 


12 


65 


103     106 


73       76 
78"  'ijsia 


891a   95 


82       85 


*No  price  Friday;  latest  bid  and  asked.    oDueJan   bDueFeb   c  Dae  Mar  d  Due  Apr  i/ Due  J 'ne  A  Due  J'ly  /c  Duo  Aug  p  Due  Nov  2  Due  Dec    iOptionsaie 


BOSTON  STOCK  EXOHA.NGE-Stock  Record,  Daily,  Weekly  and  Yearly 


?»hare  I'rices — Not  Per  Cenluiii  I'rioes 


Saturday 
July  11 


Moiiiiau 
July  13 


I  64 

i  90 
i  850 
•141 
•■  240 
•170 

•395' 
.•136 


04  Vi 

yo 

•250 
143 
•J  40 


,174 
300 
ISS 


,195 


•166 
•275 


•2S3 


•Ai      45 


•26 
83 
21 

197 


•22S 
•203 


35 '» 

83 

21 

lt»7 

,  16S 

229 

205 

.  84'-j 


36 


35 
•1^  

78 
95 

78V. 
87^ 

;i7o 

90   90 
>109  110 


77^9 
•87  3b 


Si»3s  89a» 
250  250 


140 

240 

109 

•170 

•298 


143 

240 
169 
174 
300 


135>-jl36>a 


165 
275 
135 
♦42 


,195 


283 

135 

45 


25   25  "u 
82  >2  82  Si 
•20  Sj  21»s 
l«.)5Hil96 
168  168 


228 

'202 

83 

75 

32 

•15 


229 

204 

33 

75 

35 


16 
•76 
•4>a 


16 


5'a 


118  118 
•119  119>-j 
129i*130'.j 

72=>4  73 


16   15 
•6»s   7 

• 245 

173  173 
38»4  3918 
79   79 -4 

» 180 

•1»«   1=>4 
26   27 

» 130 


• 207 

* 9 

•108     109 
•26       25'« 
*28       29 
•2'a      3 
102>al02M 
*47>2   4SH! 
•29       2934 


28% 
79 'a 

'•'ii" 
"96" 

•90 

4 

60 
••80 

•9 
•20 
2 
»- 

24% 
•60 

•3VJ 
445 
••08 

17 

•7 


28>2 
79  V 
•80 
13 
90 
95 
100 

4 

6 
51»a 
•90 
12 
20  >s 

2'4 

•50 
10 
•241a 
•60 

4Vj 
445 
•10 
17'a 
8 


l>a      1»9 
•13       15 

6ii«  5mi 

40       4014 
991^100 
•113     116 

2\i      2>a 
•8 
•4 
•1 

7 

•1 

8>« 
42 
•4»a 
••87  Vj 


••76 
•12 

64 

20 

•4»4 

97 

•IHi 
IHi 

ICa 
•90 


4^4 

l-a 
7 
6 
IHj 

834 
42 

1 

1 

1 
13 
54 
20 

514 
97 

2 

l"^ 
lOia 

100 


•84 
5 


87 
5h 


20% 

20% 

19^8 

im 

11  >! 

Uv, 

26^ 

27 

2534 

4 

4 

3h 

8 

8 

7>» 

M 

66 

65 

•fo 

2 

•11, 

78 
95 
78I4 
87^4 

170 

89 'b   90 

109  »a 


774 
•87  >« 


Tuesday 
July  14 


64 

90 

250 

140 

»35t 


64  Si 

90 
250 
142 
242 


l-jyHjlTO 
171  171 
298  298 
134     135 


' 195 

1664  16GH, 
'275  283 
136  136 
•42   45 


24 >«  24 '4 
82^1  82  Hi 
*  53038  21% 
195»4  196 
108  168 
'228  229 
■202  204 
' 83 


•15 


Wednesuay 
July  IS 


62^    63% 
S7>a    89 
245     250 
'140     .... 
•238 
169 


298 

135 

'115 


242 
170 

172 
298 
136 


•165 

•275 

135 

•42 


,195 

•283" 

135 

45 


T/iursday 
July  lii 


J'Yidav 
July  IT 


Vl'OC'IvS 

BOSTON    STOCK 
EXCHANGE 


24   24 

82   83 

•20'a  21»a 

19534  196 

168  168 

' 230 

202 
83  "a 
76 
30 


16 
►75 

4'Ti 


16 

77 
5 

20 

117  11734 

119  1194 

129  12934 

94   934 

72»4  73 


14 

6 

241 

171 

37'4 


119 

1434 
64 
241 
172% 

383* 


7734  7334 
180 

•1%      1^81 
27       28 
12841284 


205  4 

9 
109 
2514 
29 
^4      234 
11)2      102 
-474    48'4 
29  4    294 


200 

t 

'"107" 
•25 

•28 

'23. 


28 

79'4 
••80 
•12 

89 

9034 

90 

4 
5 
4834 
••30 
•9 
204 
2 
t 

"94 

24 
■50 

•3 
425 
•08 

17 

•7 


284 
79 14 


13 

89 

934 

90 


shT 

SO^e 
•90 
12 
21 
2 
•50 

94 
2434 
•55 

44 

440 

•10 

17 

8 


•1%  14 
•13  15 
48^8  51*4 
374  38 
964100 
'113  115 
24      24 


8 

4 

1 

7 

64 
111. 

8 
3734 
•44 
•75 

'•85" 

114 

50>4 
19>4 

434 

96 

14 
•m 
10 
90 


8 
4 
1 
7 
54 

l"^ 
41 

54 

1 

1 
•85 
114 
63 
20 

4*4 

96 
134 

10>4 

92 


84 
5 


84 
5 


20>4 
114 
264 

4 

8 
66 

134 


78 
95 

77  4 
874 
170 
90  4    90  4 
10941094 


774 

87 14 


174 
76 

5I4 
20 


•16 
•75 

•44 
•18 
11534  11734 
118411834 
1284130 
9         9 

72       723, 


119 

144  15 
6  6 
241  242 
173     173% 

374   38 

774    78 

179 

l-'a      1^8 

28  28 
12841284 


199%205 
'......      9 

108     108 
•25       25I4 
•23       29 
•24      3 

101    1024 

•474    48 
'•294   30 


28 

78^8 
••80 
•13 

i'Sd" 


28% 
79 


14 
90 
90 


4 

5^4 
49 
••30 
•9 
204 

'^> 
♦•25 

9^4 

234 

•55 

•3 
425 
*-08 

1634 

•7 


4h8 
5% 
5034 
•90 
12 
204 
2I16 
•50 

24 

•55 

4 

425 

•10 

1634 

8 


14  14 
•13  15 
484  60 
38i4  38'4 
984100 
•113  115 
*24      3 

8 
•4 

1 

64 

534 
•1 

8 
3334 

44 
•75 


•85 
114 
52 
194 
44 
97 
•14 

1»4 

10 
90 


8 

4>4 

1 

64 

5% 

14 

8 
40 

44 
•75 

1 
•85 
12 
62 
194 

44 
97 

2 

1". 
10 
90 


84 

5 

•15     . 
19 
11>4 
264 
•34 

7% 
65 
•14 


84 
6 


20 

11% 

27 

4 

7% 
C5 

134 


201 
82 
75 
30 

•16 


78 
95 

7678 
8634 

170 
90       904 
10941094 


75% 

8634 


*15 

74 

44 

•20 

115 

118 

128 

9 

71 


17 
75 
44 

n84 

128 14 

94 

724 


•11741184 
•14       14»4 

6         6 

240     240 

1614171 

36%   37% 

77  "4    774 

•175     178 

•14.... 

•23     

125     125 


197     1994 
' 9 

108     108 
•25       25>4 
•28       29 
•24      3 
1014102 
47       474 
29       294 


784    784 


25% 

76 
•80 

13 

90 
'84 


27% 
774 


13 
90 
90 


4 

5 

48'4 

••30 

9 

*194 

2 

••25 

9 

23% 

•50 

*3 

425 

••08 

16 

7 


4 

5 
494 
•90 

9 
20 

2 
•50 

9 
23^8 
•55 

4 
431 
•10 
16% 

7 


•13 

474 

40 

97 

112 

•2»4 

8 

4 

1 

I'* 

•1 

7'4 

374 

•4 
•80 

r 

•75" 
10% 
60>4 
184 

J"* 
95 

14 

1 

9 

85 


14 
15 
48 
40 
974 
112 
3 

8>4 

4 

1 

64 

6% 

14 

74 

38 

6 

•80 

1 

•75 

114 

61 

134 

4'4 

97 

14 
1 

94 
93 


•84 

434 


86 


184 
10% 
25% 

34 

7 

■"l4 


191. 

IIV. 

26 
34 
74 

65 
134 


034    64  4 
S8        89 
247     249 
140     143 

240 

169     lOil 

172 

300 

137     137 
11541154 
Last  Sale 
167     167 
Last  Sale 
135     135 
Last  Sale 
17341734 
24       24 
82       824 
-20%    21% 
19534  19534 

' 16S 

Last  Sale 
'201     202 
' 84 

■31"*  31" 
Last  Sale 
Last  Sail 
95       95 
75%    76»4 
364    864 
Last  Sale 
90       904 
'109     111 
Last  Sale 
Last  Sale 
Last  Sale 


16 
74 

434 
20 


64% 
8S34 

247 

140 

i63" 

iW 

135 

115 
191 
•165 
JiiO 

135 
43 

■'24" 

82 

21% 
196 

* 

330"' 
•201 


66 

8ii4 
247 
140 
240 
169 
172 
2U5  4 
13S 
115 
J'ly  '03 


J'ne'03 

135 
Mar'03 


24 

83 

214 

196 

168 

J'ne'03 

203 


76 
•30 


75 
37 
J'ly '03 
I         Feb '03 
97  97 

761*       78 
864       864 


Sa  les 
01    the 

Week 
Shares 


17U 

•90 
•109 
S4^ 
53 
150 


16 
74 

4=4 

20 
1154117 
118% 119 
128'4l30 
9         914 

71       72 
Last  Sa'*e 
LastSale 

15       15 

•6         64 
240     241 
165     I6734 

36%    37  4- 

77       7714 
178     178 

•1%      134 

30       30 
125     125 
Last  Sale 
200     203 
LastSale 
107     107 
LastSale 
LastSale 

♦2  4  3 
101  102 
•454    464 

284  29 
LastSale 

LastSale 

LastSale 

25%    26% 

75%    77V 

LasiSale 


J'ne'03 
904 
111 
Mar'03 
Jan  '03 
J'ne'03 

16 


•12 
88 

•85 
90 


13 
88 
90 
91 


3% 
5 

504 


3% 
4% 

4634 

LastSale 
• 10 

*134  194 
2         2 

LastSale 
'8  334 
23%    24 

■►■45    •eo 

LastSale 
425     430 
Last  Sale 
16^    17% 
9         9 
Last  Sale 
14      14 
Last  Sale 
47       4914 
40       40 
964    98 
♦113     115 
24      2% 
8         8% 
•334 
•1 
6 

534 

14 

74 

37 

•4 

•874 


4 

534 

14 
74 
38 
6 
1 


LastSale 


•70 

11 

51 

184 

•4 

96 
2 

•1% 
94 

85 
•40 

LastSale 
•84       87 
434      6 
LastSale 

19       20 

10%    11 


1 
11 
51% 
1934 

44 
97 

2 

1% 

94 
91 
40 


25% 
34 

7% 
04 
14 


264 
34 

7% 
64 
14 


744 

744 

44 

434 

18 

19 

II514 

II714 

119 

119 

1294 

132 

84 

84 

70  4 

713^ 

34 

J'ly '03 

Z194 

J'ly  '03 

15 

15 

•6 

64 

240 

241 

165 

168 

364 

374 

774 

784 

1774 

1774 

•28 

124 

125 

9 

J'ne'03 

202 

203 

9 

J'ly '03 

1064 

107 

?5 

J'ne'03 

38 

J'ly '03 

♦24 

3 

102 

102 

454 

454 

284 

2914 

.S% 

J'ly '03 

IS 

J'ne'03 

iS% 

J'ly '03 

264 

26% 

764 

77 

■80 

J'ne'03 

13 

88 

•85 

90 


13 
88 
90 
90 


334 

434 
463* 


37, 

434 

491, 

J'ne'03 

10 

194      204 
2  2 

J'ly 'OS 
8 
2414 
•60 
May'03 

430 
May'03 
16K 


■25 
8 
24 
♦•45 
5I4 

426 
■OS 
16% 


8I4         94 

■25        J'ne'03 

14         14 

15         Apr'03 

4534       49 14 

40  4       404 

974       9734 

♦113        115 


'2% 
•8 


2 

84 


14 

634 

434 

•1 

64 
364 

•4 

••87 

75 

♦•70 
1034 
484 
1734 

4 
97 
•14 
•14 
94 
86 


7 
5 

14 
714 

374 
6 
1 
May'03 

■71 

11 

504 

19 
4 

97 
2 
1% 

10 

93 


33 
84 

434 
16         J 
19% 
1034 
26 

34 

74 
634 

1% 


J'ly '03 
84 

i\ 

ly'03 

204 

11 

264 

334 

74 
64 

14 


Unilroail 

Atch  Top  &  Santa  FclOO 

Do     prel 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  A  Lowell 100 

Boston  A  Maine 100 

Do     pref 100 

Boston  &  ProviaencclOO 
Chic  Juno  Ky  &  U  S  V 1 00 

Do    pref 100 

Con<&  Mont  Class  4. .100 
Conn  ife  Pass  Kiv  prel  100 
Connecticut  Kiver...lOO 

PitchUurs  pref 100 

Houston  EVtric  com.  100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref loo 

Mexican  Central 100 

N  Y  N  H  A  Hart. ...100 

Northern  N  H 100 

Norwich  &  Wor  pref  1 UO 

Olrt  Colony 100 

Pere  Mai-quette 100 

Do    pref 100 

Butland  pref 100 

Savannali  Eleo  com..  100 
Seattle  Electric 100 

Do     prel 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

Wore  Nash  ffe  Boch..lOO 

Miscellaneous 
Amer  Agricul  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    prof 50 

Amer  Sugar  Betin 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Laud 10 

Cumberl  Telep  <fe  Tel  100 
Dominion  Iron  <&  St 

East  Boston  Laud 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'chuseltsGasCoslOO 

Do    pref 100 

Mergeutnaler  Lino..  100 
Mexican  Telephone..  10 
N  B  Cotton  Yarn  pref  100 

N  E  Telephone 100 

Plant  Comp  new  com.  100 

Pullman  Co 100 

Reeoe  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..  26 

Do     pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do    pref 25 

US  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  El  &  Mfg...   50 

Do    pref 50 

itlining 

AdventureCon 25 

AUouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  6 
Am  Zinc  Lead  <&  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  M in*  S  50 
Bonanza  (Dev  Co)... 
British  Colum  (Ltd). 
Calumet  <fc  Hecla.... 

Catalpa  (Silver) 

Centennial 25 

Central  Oil 26 

Cochiti  Tr  Co  recta..  10 
Cons  Mercur  Gold...     5 

Continental  Zinc 26 

Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).  25 

Ma«s  Consol 25 

Mayflower 25 

Michigan 25 

Mohawk  t 25 

Montana  Coal  &  Coke  25 
Montreal  <&  Boston..     5 

National 26 

Old  Colony 25 

Old  Dominion  (Cop)..  25 

Osceola 25 

Parrott(SUv<fc  Copp)  10 

Phoenix  Consol  t 25 

Qulncy 25 

Rhode  Island 25 

Santa  Fe(Gold<fe  Cop)  10 

Shannon 10 

Tamarack 25 

Teciunseh  ............  25 

Tennessee 25 

Trimountatn 25 

Trinity 25 

United  Copper 100 

UnltedStaies Mining  25 
Unit  States  Coal  <fcOfl  2 
Utah  Con(Gold)trrc4-85 

Victoria ..._....  25 

Winona ......^...  25 

Wolverine 25 

Wyandot 25 


3,38-^ 
752 
298 
347 

40 

278 

5 

53 
165 

14 


55 


195 


5 

1,255 

246 

65 

327 

18 

"""42 

192 

60 

337 


Jiaiige  tor  Year 
1903 


Lowest 


106 
2,075 

47 


140 
234 
161 
170 
290 
134 
115 
190 
160 
280 
135 
42 


2'29 
193 
78 
75 
30 
7 
75 
95 


470 
61 


250 
135 
795 
110 

6,101 
240 

8,057 
829 

1,725 


1,'208 

327 

140 

353 

9,886 

3,838 

35 

10 

895 

128 


10 

5 

25 

10 


1,052 
"i'^3 


100 

3,551 

731 

419 


25 


11,563 

2,218 

"'388 
33 
20 
40 

8,930 
2,502 

41,772 


200 

64 

935 

"i75 

2,258 

650 


140 

4;299 
105 


995 


1-2,213 
985 

3,289 

17 

393 

720 

300 

2,900 

1,840 
900 
200 
945 

3,405 
100 
393 


497 

1,305 

2,849 

1,731 

415 

222 

355 

175 

1,565 

658 

50 

"206 
3,275 


7.679 
3,570 
6,643 
1,3';5 
1,668 
302 
100 


Highest 


62  4  J'ly  15 
S74J'lylo 

244  J'uel9 
J'ne24 
J'ne  1 
J'ue  5 
J'ne  6 
J'ly  17 
J'ly  14 
J'ly  17 
J'ly  8 
Jan  5 
J'nelu 
J'n623 
Mar  9 

173  4Mayl5 

24  J'ly  15 
814J'ne  9 
21     J'ly  11 

tlSS4May21 

165     Maylo 

J'uel3 

J'ne23 

Aprl4 

Apr  14 

J'ly  16 

J'ly    8 

Jan    5 

J'ly  16 

75%  J'ly  15 

86     J'ne  y 

170     J'ue22 

8834  J'ueie 

109     J'ue22 

244Mar28 

52     Jan  15 

150     Jan  14 

16  J'ne  8 
724J'ne23 
4  J'ne26 
Jan  2 
J'ly  15 
J'ne  8 
J'ly  15 

8  4  J'ly  17 
704  J'ly  17 

34J'ly   2 

1194J'ly   2 

10 4 J'ne  9 

6    J'ly  13 

t235  J'n622 

1614J'lyl5 

364J'lyl5 

77     J'lylG 

1774Marl6 

14 J'ly    6 

2434  J'ly  10 

124     J'ly  17 

9  Apr  24 
197     J'ly  15 

9     Mar27 
1064  J'ly  17 

25  J'uell 
28     J'ly    8 

134  Jan  12 
101     J'ly  14 
44     J'uell 
284  J'ly  16 
734  J'ne  2 
784  J'ly  15 
13     J'ueSO 
47'8J'nel2 
25%  J'ly  15 
75%  J'ly  10 
•50     Jan  14 
12     J'nelO 
J'ly  10 
J'ne24 
J'ly  13 


250 
195 
177 
305 
157 
125 


15 
115 
117 
128 


88 
90 
90 


89%  Jan  10 

103'4  JanlO 

2624  Feb    4 

154     Jan    5 

Apr   8 

Jan 

Apr2-J 

Miulo 

Jan    6 

Jan 

1964Mar24 

170     MiUiy 

286     Feb  IS' 

143 4  Feb  10 

42     Mar 

180     Feb  10 

3734  Feb  IS 

96  Jan 
23%Apr25 

225  Jan  7 
173  4  Mar 
232  Marll 
2124  Feb  13 
91     May  11 

85  Jan  it 
71     Jan  20 

25  Jan  12 
8434  Jan  10 

104 4 Jan  6 

104 4  Jan  9 

95  Jan  27 

178  Feb2o 

97  Feb 10 
116  Febl4 

26%  Jan  15 

52  Jan  15 
150  Jan  14 

26  Feb  11 
86 14  Feb  14 

7  Mar  2 

24  Mar  4 

134^4 Jan  8 

122 4  Feb Ix 

169  4  Feb  18 

14%  Feb  24 

79%  Jan  22 

534  Jan  22 

127  Jan  6 

62%  Jan  '2 

334  Jan  23 

310  Feb  17 

204  Feb  16 

4334  Feb  20 

88% Feb  17 

190  Feb  2 

2  4  Jan  29 

86  Jan  2 
139  Jan  2 

Jan  6 

Jan  9 

Feb  13 

Jan  5 

2634  Jan  15 

2934  Jan 

5  Apr21 

111  Jan  10 

53  Jan  2 
31 4  Feb  6 
15%Febll 
954  May  0 
184Febl6 
57 4  Jan  9 
39%  Feb  5 
89%  Jan  7 
80  Mar  4 

Jan  12 
Feb  28 
i^eb  2 
Jan  29 


334  J'ly  17 

3%  Jan  3 
4634  J'ly  16 
•50     Feb   9 

6  Jan  2 
204  J'ly  14 

2     J'ne 
•25     Apr   y 

8  4  Jan  2 
23  4  J'ly  14 
•50    J'ly  15 

4  4  Jan  20 

425     J'ly  13 

•OS     Feb  10 

16    J'ly  15 

6%  Jan  31 
•25  J'nel8 
13igMayl3 
13  Feb  10 
4634  J'ly  17 
364  Jan  20 
72  J'ne  2 
112     J'ne  9 

2  4  Jan    5 

8  J'ne  8 
4  J'ly  13 
1  J'ly  1 
5 14  J'ly  15 
434  J'ly  17 

Ilia  J'ly  13 

6%May29 

364  J'ly  17 

44Jan    2 

■75     J'ly  14 

•75     Mayl4 

■50     J'nel9 

10%  J'ly  15 

484J'lyl7 

1734  J'ly  17 

4     J'ly  17 

95     J'ne  5 

14  J'ly  13 

14  J'nelO 

9  J'ly  15 
85     J'ly  16 

•40  J'ly  16 
1734  Jan  28 
32  J'nelO 
44J'no  5 
1534  J'ne22 
184  J'ly  15 
10%  J'ne  9 
23  4  Jan  13 

3  4  J'ly  13 
6%  Jan    3 

634J'lyl7 
1     Jan    8 


20 
237 

10 
132 


28 
102 
108 
110 


18     Jan 

84  Mar 

7538Marl2 

li4FeblO 

1234Mar21 

31%Feb25 

6  4  Feb   9 

■95     Marly 

14  4J"eblO 

39 4  Feb 10 

•90     Marl8 

8  Feb  3 
551     Marl2 

•10  Febll 
31%  Feb  10 

9  4  J'ly  3 
•35  Feb  19 
12732  Jan    2 

16  Mar24 
75  Feb  13 
484  May  7 

131%  Jan  10 
1184Feb   6 

6  Marl7 
14     Feb   9 

64Apr23 

3  Jan  12 
174  Feb  9 
18     Feb   6 

2  4  Jan  23 
114  Feb  9 
58     Feb  13 

8  Marl  3 
2%  Jan  10 
1%  Jan  23 

2  4  Feb  9 
234  Feb  9 
79  Feb  9 
34     Feb 10 

74  Febll 
1264  Feb   6 

4  Feb  le 

3  Jan  23 
14%Apr23 

190  Feb  6 
l»,BFeb  9 
33%  Marl  2 

1064Feb20 
14  Feb  9 
3134  Jan  2 
27  4  Feb   9 

17  Marie 
33%May23 

9  Feb  9 
1 1434  Mario 

77     Marl  2 
2%  Marl  7 


Kange   tor  Jr^evioui 
Year (1902) 


Lowest 


74%  Jan 

954  Mar 

256  4  Dec 

149  4  Dec 
236  J'ue 
1904  Nov 
171     Oct 

974J'ue 

150  Sep 


123 

196 

160 

280 

141 

47 

172 

33 

92 


Nov 

Nov 

J'ue 

Oct 

Dec 

J'ly 

Jan 

Dec 

Jan 


Highest 


964  Sep 
106  Sep 
266  May 
173  4  Mar 
248     Apr 


209 
183 
307 
172 
136 
202 


Apr 
Apr 
Mar 
Mac 
Mac 
Jan 


22  4  Dec 

210     Jan 

170     Jan 

230     Jan 

206     Dec 

68     May 

79  4  May 

64%  Dec 

25     Nov 

58     Jan 

103     Oct 

93%  Dec 

86%  Mar 

172     Jan 

92  4  Oct 

111  4  Dec 

19  4  Jan 

39%  Jan 

145     Nov 

19     Dec 

764  Dec 

4     Jan 

21     J'ne 

112%  Nov 

115     Jan 

155     Mar 

12     Dec 

73     Apr 

334  May 

122  4  Apr 

25     Jan 

7     Nov 

244     Jan 

171-34  Oct 

36I4N0V 

82     Nov 

170     Jan 

l%Dec 

87     Nov 


135 

21 

216 

6 

100 

26 

28 


Jan 
Dec 
Jan 
Jan 
Jan 
Oct 
Jan 


1 4  Aug 
85  4  Jan 
46  Jan 
29  Jan 
11%  Jan 
80%  Jan 
134  Jan 
49  Jan 
29  4  Deo 
79  4  Dec 
•72  4  Mar 
22  Dec 
91  Feb 
864  Jan 
89     Jan 

12  4  Dec 
2     Aug 

53  4  Nov 
1 4  Nov 
6     Dec 

21  Nov 
34  Jan 

•37  4  Dec 
6     Dec 

20  4  Jan 

•40    J'ly 

6  4  Sep 
420     Dec 

•10  Apr 
11     Jan 

64  Dec 
•25     Apr 

1%  Jan 
15  Oct 
4334  Mai- 
18%  Mar 

54  Jan 
113     Dec 

14  Jan 

7  4  Dec 


166 4  Feb 

295     Feb 

148    Mar 

50    J'ne 

1784J'ly 

45%  Apr 

99     J 'ne 

31     Mar 

254     Apr 

175    Jan 

238     Apr 

217     Apr 

854  Sep 

91     J'ly 

125%  Apr 

31  J'ly 

90  May 
110  Mar 
113     Aug 

94  4  Aug 
178     J'ly 

99  Mac 
117     J'na 

34%  J'ly 

56  4  Sep 
152  4  May 

32  4  J'ly 

91  J'ly 
934  May 

3734  May 
135  4  Mat 
123  Sep 
185%  Apr 

17%  Jan 

8O34  Jan 

44  May 

13034  Apr 

79%  Aug 

9%  Mai 

235     May 

33234  Apr 

4 134  Nov 

87  4  Oct 

190     Sep 

3%  Apr 

93  4  J'na 
151     Apr 

41 4  Sep 
250     J'ly 

104  Oct 
177     J'ly 

27  Jan 
30     Oct 

24Mai 

117     Sep 

57%  May 

334Apr 

15  4  Sep 
91 4  Sep 
19^8  Oct 
62%  Mat 
4634  Jan 
97  4  J  an 

l-124Apr 

33  4  Apr 
1064  Apr 
1154Apr 
117    Apr 

d  244  Apr 

434  M^ac 

78%  Feb 

334  Apr 

16  4  J'ly 
35  Jan 
134  Mai 

1  Jau 
9     Deo 

3934  Apr 

I'zo    M!a,r 

10  4  Mar 

650     Feb 

•12     Jan 

28  Mai 
834  May 

2  Jan 
2%  J'ly 

19%  J'ly 

654  Oct 

56     J'ly; 

1464  Sep 

119     Jan 

54  Mar 

1534  Feb 


24  Dec 

9»4  Dec 

124  Dec 

14  Sep 

7  Nov 
d27    Jan 

3    J'ly 

l%J'ly 

1     Jan 

•75     Dec 

14  4  Nov 

47  4  Nov 

21     Nov 

3     Dec 

100     Nov 

14  J'ne 

14  Sep 

3  Nov 
140     Dec 

50     Jan 

13%  Mar 

({34     Jan 

8  Dec 
27  Sep 
134  Jan 
13  Nov 
194J'ly 

4  Dec 
dl  Jan 
42  Jan 
■50     Nov 


6%  Jan 
25  Feb 
21 4  May 

3%  Mar 
dl3%  Mar 
49%  Sep 

6  Oct 
43^  Mar 
134  Jan 
44  Mar 

25  Feb 
8934  Feb 
34     Feb 

5  May 
147     Feb 

34  Mar 

4     Feb 

18     May 

231     Feb 

3  4  J'ne 

184J'l7 

125     Feb 

18  4  Mar 

35%  J'ly 

23     Deo 

184  J'ly 

274  Feb 

7  Oct 

6  Aug 
65     Deo 

l%J'lr 


'•Viforepay'tofassess'tscaUedlnlOOS.  dBetore  pay't  of  aeaess'ta  called  in  1902.   ♦Bldandasked.   JNewstock.   lAss'tpald.  ^Ex-rleUts.  aEx-div.  &  rights 


Jdly  18,  1903.] 


Boston  Bond  Becord 
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BOSTON  STOCK  EXCH'QE 

WKtK    E.NUINO  JULY  17 

Am  Bell  Telephone  4s 1908 

Am  Tclep  it  Tel  coll  tr  43.1929 
"AtcU  d;  Nebraska  1st  78.. 1908 
'Atch  Top  it  S  Ft>  ,neu  g  43.  •  l'JS|-'> 

Adjiisluient  g  4!> J'ly  199j) 

Boston  it  Lowell  4s I'.'O. 

Botitou  *  Maine  4 '•js r.'4_l 

Improvement  43 iyo,> 

Best  &  Mou  3d  issue  78...  1904 
Boston  Terminal  1st  3123.1947 
Bust  Uii  Gas  1st  5s  tr  rect8-1939 

•_'(1  r>3  trust  receipts 1939 

Bur  it  Mo  RiT  ex  6s 1918 

Non-exempt  63 1918 

Sinking  fund  4s 1910 

Buttn  it  Boston  Ist  68 191/ 

Cedar  Rap*  MoR  1st  7s.  1916 

2,17s..: 1909 

Cent  Vermt  Ist  g4s...Mayl920 

ChicBurl&Q  1st  78 1903 

Iowa  Div  Ist  03 1919 

lowaDiv  l8t  43 1919 

Debenture  58 1913 

Denver  Exteu  4s 1922 

Nebraska  Exten  4s 1927 

BdB  SWs  t4s 1921 

1  Uinois  Div  3  "as 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  A  Stic  Yds  os  .1915 
Coll  trust  refunding  g  431940 
Oh  Mil  <fc  St  P  Dub  D  {>s..  1920 
Ch  M  &  St  P  Wis  V  div  tisl920 
Chic  A  No  Mich  1st  gu  53.1931 
Chic  &  W  Mich  gen  5s.  ...1921 
Concord*  Mont  cons  4s. .1920 
Conn&  Pass  R  1st  g  43. ..1943 

Current  River  1st  5s 192 

DetGr  Rap<fc  W  l.st  4s...  1946 

Dominion  Coal  1st  63 1913 

Eastern  Ist  gold  6s 1906 

Fitchburg4s 1904 

48  1927 

Fremt  Elk*  Mo  Vlst  6s. .1933 

Unstamped  1st  6s 1933 

Gt  Nor  CB&QcoUtr4sl921 
Registered  4s 1921 


11 

lYitlay 
July  1? 

fVeelCs 
Jianye  or 
Last  Sale 

*5< 

A"  (I  nye 

Hince 

January  1 

J-J 
J.J 

MS 

.\-o 

Nov 
J -11 

Bid         Ask 
97       9S 
95 1-2  Sale 

'98>8SiUe' 
87       89 

Loiv       High 
97i->       97  Sj 

95  961-j 
113i.jFeb'03 

98  Is      ys-Tx 
8834  J'ly '03 

KU'-jApr'OO 
12634  .Vpr'Ol 

997gJun'02 
101     Mar'03 
113i-jJau'03 
113     Feb'03 

90i-jFeb'03 
114V|J'ly'03 
105 1-2  J'ly -02 

99SiMiiy'03 
100     J'ne'Ol 
132i4Mar'03 
117i4Eeb'03 

84           84 

100  J'ne'03 
110    Apr'Ol 

99  99 
10534  Feb'03 

99           99 
106     Deo '02 
98i2M»y'03 
9034       9II2 

105 1-2  J'ly '03 

96  J'ne'03 
125     J'ly '03 
125 1-2  Apr '03 
103        103 
103         103 

1 09 14  Mar'02 
112 14  Jan '03 

101  H(  J'ly '03 

97  J'ly  '03 
108 1-2  J'ly '03 
1051-2     105 12 
lOO^g  Mar'02 
llli4Ma>'02 
1351-2  J'ne'03 
137     Mar'03 

90           9134 
9138  J'ly -03 

So 

30 

•J 

Low  JJii/h 
97 -S.  911V 
93 '•2    98-'. 

113i.jll:i'. 
U8i»10i:', 
86  ig    921-. 

J-J 
F-  \ 

M-N 

"2 

101      101 
1131-211;!' 
102\ll:! 
80       ;)  I 
11414  u:.\ 

■'joU'boV 

iS'iiu:  214 

117i4l.7<« 

82 -„    :-.- 

100      101'., 

F- A 

J-J 
J-J 

J-J 
J-J 
J-J 
A-O 

115     

■y'ii's ------ 

M-N 

.IP 

A-O 

83     

100      

A-O 

2 

"'i 

99      1 02  '■ 

M-N 

10534  10534 

F-.A 
M-N 

99^8 

98      100 V 

M-S 

"li 

■  'i 

1 

98        99 

J.J 

J.J 

A-O 

90       92 . 
105     

92        90  i-j 

1031-210734 
96        98 1-. 

J-J 
J-J 
M-N 
J-D 
J-D 

125     

125     

103     Sale 
104 

125     12s 
1251.2  1271-2 

102  107 

103  1071-2 

A-O 

"2 

1121411214 

A-O 

A-O 
M-S 
.M-S 

M-S 

100     

97 

107     

105  Hi  Sale 

100    10334 

97      100 
107 12  110 
IO5I4IO7I4 

M-S 

i35"  '.'.'.'.'.'. 
135     

SOU.  Sale 

A-O 
A-O 

J-J 

Q-J 

"87 

1351-2  13-( 
137      1371-2 
891-2    941-2 
9138     94 

liONUS 

BOSTON  STOCK  EXCH'GE 
Wkek  Enuihq  July  17 


Illinois  Steel  debeu  5s 1910 

Non-convert  lie  ben  5s...  19 13 
la  Fulls «t  Sioux  C  1st  73..  1917 
Kan  C  Clin  *  Spr  1st  5s. .  .1925 
Kau  C  Ft  S  A-  Gult  1st  7s. .  1908 

KanC  FtScottifc  M  63 1928 

Kau  C  M  <t  B  gen  4s 19;!4 

1  ncome  os Mar  1 934 

Kan  C  &  -M  Ry  .t  Ur  1st  5s  1929 
KanCSt  Jo&  C  B  lat  78. .1907 
I,  Uifc  FtSm  Idgr  1st  78...  1905 
Maine  Cent  cons  1st  73. ..1912 

Cons  1st  Is 1912 

\Iarq  Hough  it  Ont  1st  6s.  1925 
\l ex icjin  Central  cons  4s..  191  1 

1st  cons  uic3s Jan  1939 

2  1  COU8  inc  3s Jan  1939 

Muh  Telop  cons  5s  tr  rec.1929 
.Miuue  Gen  Elec  con  g  5s  1929 

.Vew  Eng  Cot  Yarn  53 1929 

.New  EngTeleph  63 1906 

68 1907 

6s 1908 

5s 1915 

.N  Y<ft  N  Eng  Ist  78 1905 

Ist  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g 4s..  1946 

i)reg8h  Line  Ist  g  68 192  " 

UepubVaUey  1st  s  f  6s. ..1919 

Uutland  1st  6s 1902 

Rutland-Canadian  1st  4sl949 
Savannah  Elec  1st  cons  58.1 952 

Seattle  Elec  1st  g  53 1930 

I'orrington  1st  g  53 1918 

Union  Pac  RR  &  1  gr  g  48. 1947 

1st  lienconv  4s 1911 

Uuite<l  Fruit  conv  gen  58.1911 

Vermont  <fe  Mass  5s 1903 

West  End  Street  By  g  5s. .  1902 

Gold  4128 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  <fc  Tel  58.1932 
Wi.sconsin  Cent  Ist  gen  4sl949 
Wisconsin  VaUey  1st  7s..  1909 


J-J 

A-O 
A-O 
A-O 

J-1) 
M-N 
MS 
Spl 
.A.-0 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 
J'ly 
J-J 
J-J 

FA 

A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
FA 
J-J 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
M-S 
M-N 
M-N 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


Price 
ftiday 
July  1? 


Hid         Ask 

100 

100 

ibo 


117 


11'.: 


96 


108 1-2  Sale 
102 


103 

99     Sale 


103     . 
1014. 


95       97 
1041-2 


9218  Sale 


101 12  Sale 


Week's 

22 

lianga 

Eange  or 

Since 

Last  Sale 

as^ 

January  1 

Low       Itioh 

.Vo 

Low    High, 

98     J'no''03 

... 

98     100 

its           98 

1 

97     lOHa 

130     Feb'03 

130     130 

100     J'ne'H3 

100     104 

llOUjj'uf'O;; 

IIOI2  1121-2 

1171.2     lis 

7 

117     1241.1 

OOHjMuy'iKJ 

9  6  la    99 

80           80 

i 

80        91 

106i8M«.v'0;i 

lOO'slOSi-i 

1081-2      lOSSi 

i 

lOSSiUli,, 

102          102 

1 

101      104 

123i4Apr'0;i 



1231412314 

102     J'uo'O:! 

.... 

102      102 

lis     Apr '03 

. ..  - 

US     118 

73            74 

6 

73       783i 

2434  J'ne'03 

2-134    26 

21i.2J'ne'02 
75     J'ne'O;; 

75       75 

104     Iifar'02 

98           99 

4 

971a  103 

102     J'ly '03 

.... 

102     1«'<J 

105  Feb '02 
104      Nov'02 

106  la  Mar'03 

10618  10619 

103 1.2  J'ly '03 



IO312IO6 

102i8J'ly'03 

.  ,.  . 

10218  10334 

112     May'Ol 

100  Is  Oct '02 

124 14  Nov'02 
105      Oct  '02 
100     J'ue'02 
102     Mar'02 

95           95 

6 

95       961-2 

104^8  May '03 

1041-2  106 

107     Feb'03 

107      107 

100        100 

2 

100     101 14 

92=8       P2»8 

2 

92''-8l06 

105         105 

5 

10434  HI 

100  Sep  '02 

101  Oct  '02 
105i2J'no'03 

IO512IO8 

10234  Apr '03 
102        102 

10234  10234 

1 

102      IO4I4 

101 1-2      101 12 

5 

lomaios 

S7i4J'ly'01 
114i-2Apr'03 

114121141a 

NOTK— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  tor  all  Boston  Bonds.    "  No  price  Friday ;  latest  biil  and  aslced.      U  Tru.st  Co.  ctls. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  Per  Centum  Prices 

ACTIVE  STOCK.S 

(For  Bonds  and  Inactive 
Stocks  see  below) 

Sales 
of    the 

Week 
Shares 

Mange  for  Year 
1903 

Range  tor  L^evious 
Year  (lyO'i) 

Mondaii 
July  l3 

Txiesdai/ 
July  li 

Wednesday 
July  IS 

Thursday 
July  If) 

t'ridav 
July  17 

Saturday 
July  11 

Lowest 

Highest 

Lowest 

Highest 

•  66»4    67 

* 6712 

•66       67 

*100     

•20 12    2034 
3513    35*8 
III4    III4 

■22i4"2'2ii 
2i5ie     3 
lOia   1138 

*66ia   68 

■26"  "20" 
34!^    35 
11       11 

■22""22i^ 

212       278 

IOI4    1034 

66I2    66I2 

3812    40 

"59"""60" 
39 12    40 14 
51-2       5^8 
15       15 
23I2   243i8 
40 14    40 14 

*33ia    34 
44I2    44I2 
8II4    84 

* 6638 

"20""20i^ 
35       35 
11       11 

'22""  "22*1^ 
212       2^8 

lOH  1012 
66       66 
39       393e 

"5958  "6014 

4018    401-2 

o^a      534 

15        I5I4 

24i824iiie 

4038     4038 

♦34       34 12 
4433    443t. 
8238    83 

*66       66I2 
'^100     105 

*20       20 12 
3518   3518 
11       11 

"223^  "221^ 

2^8        2^8 

1014  1034 

*66       67 
3934    39 '8 
*2i4      234 

'eoi^'ei" 

40 14    40 12 
534       5^8 
15        15 
2439    25I4 
*40i4    41 
*34       35 
44I0    44I2 
8234    8334 
*19       21 

Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric.   50 

Pliiladelpkia 

American  Alkali 50 

Do     pref 50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pref 100 

Lehigh  Coal  &  Nav....  50 

Lel)igh  VaUey 50 

MarsdenCo 100 

Nat  Asphalt  Tr  Co  rects  50 

Do  pref  Tr  Co  rects  50 

Pennsylvania  RR 50 

Pluladelp'a  Co  (Pittsb)   50 
PhUadelpUia  Electric.   25 
PhUa  Rapid  Transit ...   50 
Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 

4;773 
3,770 
2,845 

67     J'ne23 
11334  Apr   8 
1938J'nel0 
3458  J'ly  15 
11     J'nelO 

iifiJanlO 

72i2Jan    5 
118     Jan  12 
28i4Jan    2 
45     Jan    2 
14i4Jan    3 

isJanlO 

62i4Jan 
104     Jan 
23^8  Dec 
40i4Dec 
13     Oct 

Is  Sep 

74i8Sep 
125i4J'ly 

2034    21 
35^6    36 
III4    III4 

20 14    20 'e 
3514    35I4 

3434  Aug 
55  ig  Aug 
17     Mar 

"22M'22i^ 
2^      3 

1012     lll-i 

67       67 
40       4934 
2>a      2I2 

59iB;g"605^ 

4038    41 

5»4      6 

*1534    16V! 

231I18    247s 

4034    40.34 

34I4    34 >, 

45       45 

84       86 

1     Apr 

22  »8    22  Tp 
2i5i,      31*. 
13       I312 
68I4    6314 

8,742 
9,727 
8,671 

29S 
3,605 

100 

19]  144 

4,712 

8,866 

2,700 

66,955 

218 

300 

935 

11,456 

2178  J'nelO 

I'gJ'lylO 
10     J'lylO 
66     J'ly  16 
377gJan    3 

2 12  J'ly  13 

iio  J'nel5 

i4J'ne  8 

59     J'ly  15 

39i2J']yl5 

5i2J'lyl5 
IOI4  J'lylS 
2034  J'uelO 
40ii8J'uelO 
33     Apr  16 
4438J'uel6 
81 14  J'ly  15 
24     Jan    8 

2634  Jan    5 

9»i6Jan    2 

4934  Jan    2 

7934  Feb    5 

45  73  Jan  30 

4     Jan    6 

%  Feb  18 

1     Feblii 

7834  Jan    6 

4734  Feb  10 

9     Jan    8 

1778  Jan    5 

34iii6Jau    2 

44iii6Feb    6 

4018  Jan    6 

4734Febl6 

11 6 12  Jan  31 

31     Marll 

23  May 
6     Dec 

33     Dec 
65     Nov 
2914N0V 

278  Feb 
I4  Aug 

SieOct 
7334  Jan 
43i2Dec 

3  Is  Jan 

8i4J'ne 
26i4Mar 
40     Mar 
30     Jan 
32     Jan 
101 12  May 

24  Jan 

29 18  Sep 
36     Apr 
SOUApr 
7934  Sep 

40=8    lO's 

4014    4038 

"eyeo'e 

4OI4    41 

5^8        5^6 

*15l2     I6I2 

2315i8'241»l6 

'4OI4    41 

-3414    35 

4434    45 

84 12    85 

38  "2  Dec 
SiiieOct 

*6i""62" 
.4g^    40^8 

•1534    I6I2 
2418    2412 
•4OI2    4II4 
•34I4    35I4 
•44'8    4518 
86I2    87 

f 

34  J'ly 

134  J'ly 

85     Sep 

5058  Apr 

OisSep 

1878  Oct 

393i6Sep 

45  Is  Sep 

40°  16  Oct 

4834  Feb 

126     May 

40i2Sep 

PHIU4D£LiPHIA 


Inactive  S^tocka 

American  Cement 10 

Amer  iron  it  Steel 50 

American  Railways ...  50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer. ..II2 
Diamond  State  Steel 

Preferred 

Eaeton  Con  Electric... 50 
Electric  of  America... 50 
Blec  Storage  Batt....lOO 

Prelerred 100 

German  town  Pass 50 

Harrison  Bros  pref  ...100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chein.50 
Keystone  Telephone  ..50 

Preferred 50 

lat  Brothers 10 

LitUe  Schuylkill 50 

Mlnehill  <&  Schuyl  H . .  50 

Neequehoning  50 

Jf  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Prelerred 100 

Phila  Co  (Pitta)  pref.. .50 
Ptil  German  &  Norris.  50 

JNula  Traction 50 

Bail-ways  General 10 

Susqneh  Iron  <&  Steel.. 5 
ride  water  Steel..  10 
Unite»lN  J  RR&C.ioO 
Unit  Pow  &  Trans  25 
United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel.  10 
west  Jersey  &  Sea  Sh.5-y 
Westmoreland  Coal.    50 


md     Ask 


7% 


44»4 

"ke'i^ 


% 


87e 
54I2 


4612 


9534 
314 

1 


434 

"ii" 


10718 


47 


96 


PHILADELPHIA 


Bonds 

Al  "Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  Ist  5s  g  '19. M-N 
Balls  Ter  1st  58 1926.J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc  &  Me  1st  53 1949  J-J 
Ch  Ok  cfc  G  gen  5s  '19  J-J 
Cit  St  By  (Ind)  con  5s  '33 
Col  St  By  1st  con  58  1932 
ConTracof  N  J  1st  5s.'33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  1st  6s  '10.  J-J 
Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  43.1933 
Interstate  Rys— 

3-3  i2-4s  1943 P-A 

Lehigh  Nav  4128  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  448  g.  1924. Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  63 J-D 

Leh  V  Trac  Ist  4s  '29.  J-D 

Nat  Asphalt  5s  rects 

New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
N Y  Pk&  No  1st  4s  '39  J-J 
Income  4s  1939... M-N 
No  Penn  Ist  4s  '36.. M-N 

Deben  6s  1905 M-S 

Penn  gen  6s  r  1910. .Var 

Consol  6s  c  1905. ..Var 

Consol  5sr  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  43  '43 


Sid      Ask 


117 


II014 
93 


IIOI2 


10434 
111 
99 


58 
IO8I2 
103 


10734 


120 12 

11834 

136 
70 

ibe'ii 

"98 


114 
II314 
10734 
110 
98 


118 

19 

112 


119 

ioti' 


114 
99 14 


105 
8212 

60 


108 

iis'ii 
i'lij" 


100 


108 1« 
112 


PHILADELPHIA       Sid      Ask 


V  Co  Istife  coltr  5s'49  M-S 
Phil  Elec  gold  trust  ctfs. 

Trust  certLfs  4s 

P  <fe  E  gen  M  5  g  '20.  A-O 

GenM4sgl920..A<feO 

Ph  &  Read  2d  5s  '33.A-0 

Con  M78  1911 J-D 

Con  M  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47. A-O 

Con  M  of  '82  4s  '37. J-J 

Terminal  5s  g  1941  .Q-F 

P  W  &  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  58 1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BALTIMORE 
Inactive  Stocks 

Atlanta  &  Charlotte. .  100 
Atlan  CoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou&  Fla...lOO 

l8t  pref 100 

2d  pref 100 

G-B.S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  <fe  P  pret.50 

Bonds 

Anaco8tia&  PotSs 

Atl  &  Ch  1st  7 . .  .1907  J-J 

Atl  Coast  L(Ct)ctf  8  5s  J-D 
Ctfs  of  indebt  4s J-J 

Bait  C  Pass  1st  53  '11  M-N 

Bait  Fundg  58.1916  M-N 
Exchange  3 I2S  1930  J-J 
Refunding  3 128  1952  J-J 

Bait  &  P  1st  6s  ml  '11  A-O 
1st  6s  tunnel. .1911  J-J 

Bait  Trac  1st  5s. .'29  M-N 
No  Bait  Div  58 1942  J-D 
Convertible  5s. '06  M-N 

Central  Ry  6s...  1912  J-J 
Consol  5s.. ..1932  M-N 
Extcfe  Imp  5s. 1932  M-S 

ChasCityRylst5s'23J-J 


10934 

97 

62 
115 
105 
123 14 
12034 


123 


IIOI2 


57 


150 
230 

92I2 

48 

97 

75 

10 
1 

37 

95 
108 
107 

88 
105 
122 
IO9I2 
111 


114 
II7I2 
100 12 


116 
115 
104 


IIOI2 
97 12 
62 12 


126 
12134 


105 12 

105 

I24I2 


114 
60 


160 
260 

97 


99 
80 
11 

II2 
39 

98 
110 
110 

91 
108 
123 
IIOI3 


115 
119 
IOII2 


1(1512 


BALTIMORE 


Chas  Ry  G  <fe  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City&Subl8t5s..'22  J-D 
Cityife  Sub(Was)lst5s'48 
Gol<feGrnvlst6s.l916J-J 
Consol  Gas  63...  1910  J-D 

5s 1939  J-D 

Ga&  Ala  Ist  con  5s '45  J-J 
GaCar<feNlst5sg'29J-J 
GeorgiaPlst6s...'22  J-J 
GaSo  &  Fla  Ist  5s  1945  J- J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)l8t58'25PA 
Mt  Ver  Cot  Duck  Ist  58 

Incomes 

New  Orl  Gas  1st  5s.. Var 
Npt  Ntfe  O  P 1  St  58'  38  M-N 
Norfolk  St  1st  58 '44. .J-J 
North  Cent  4128 1925  A-O 

6s  1904 J-J 

Series  A  5s  1926. ...J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  58  1997.J-J 
PotoVal  1st  5s  1941.. J-J 
Sec  AvT(Pitt8)  58  '34  J-D 
Sav  Fla  &  West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  53  1926.  J-J 
South  Bound  1st  5s.. A-O 
UEl  L&P  lst4i2S'29  M-N 
Un  By  &  El  1st  4s  '49  M-S 

Income  43  1949 J-D 

Va  Mid  Ist  6s  1906. .M-S 

2d  series  6s  1911. ..M-S 

3d  series  68  1916. .M-S 

4th  ser  3-4-5s  1921.  M-S 

5th  series  58  1926. M-S 

Va  (State)  38  new  '32. J-J 

Fund  debt  2-38 1991  .J-J 

West  N  C  con  68  1914  J-J 

WesVa  C&P  Ist  6g'll  J-J 

Wil  &  Weld  5s. .1935.  J-J 


Sid     Ask 


83 


115 

11112 

97 
113 
108 
llOHz 
107 
107 '4 
115 
II212 

48 

30 
101 
117 
118 

68 

14 


98 
105 
110 
103 
115 
115 
112 
106 
118 
112 

7812 
117 
109 

84 

9234 

63 
105 
110 
116 
112 
112 

90 

90 
113 
110 
118 


90 


112 
99 

ibs'ii 

111 
108 
10834 


481a 

3315 

1021a 


69 
15 


100 
107 


112 


7334 


85 
93 
63  >a 


113>a 
91 
91 


111 


•  Bid  and  asked  prices ;  no  sales  on  thxs  day.    ||  Lowest  13  ex-dividend,     t  Ex-allotments 


136 
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Volume  of  Business  at  Stock  Exchanges 

TKANSACTIOXS    AT    THE  J{  EW   YOKK   STOCK    KXCHAJMUE 
DAILY,    WEEKLY   AXD    YEIAKLV 


H'eek  ending 
July  17 

Stocks 

Jiailroad  itc 
Bonds 

State 
Bonds 

V  s 

Shares 

far  talue 

Bonds 

Satunlay 

Momlay 

Tut>sit;iy 

Weitnesday 

Thursilay 

Friday 

387.169 
946,361 

70J,76-.' 

1,205,S41 

844,9H;i 

690,585 

*Sl,So;?,t>.50 
8j.i»'.i;;.u)ii 

62,6L'4.9r>0 

11  •:.;■>  15,3.">0 

77,9S4.6'>0 

63,823.350 

*1, 014, 000 
2,701.6110 
2.3S:t,6l)0 
3,7SO..'>00 
2.930,000 
2,35o,300 

$18,000 

"7,606 

"'2.666 
86,000 

Total 

4.777.217 

$437,775,050 

$15,128,200 

$118,000 

Hales  at 

Hew  York  Stock 

Kxchangi 

Stucfcii — N  o.  sJxares 

Par  Tiklue 

Bauk  sUare.s  par 

BONP-i 

QoTernmen  t  bonils 

State  bonds 

BR.  and  mis.  boods 


Week  ending  July  17 


1903 


4,777,217 
$437,77.'>,O50 
$8,200 

$113,000 
15,128,200 


Total  boua.s I  $15,241,200 


1902 


4.646.188 


January  1  to  July  17 


1903 


89.568,267 


$443,830,8**,  $8^7.834,350 


1902 


$1,000 

$14,000 

5,000 

20.119,500 


$20,138,500 


$9,142,750 

35o.t!00 

S62,072,300| 


95,823.522 
.$9,012,023,625 
$399,500 

.f!5()6,3ll0 

1,354,400 

519,159,200 


$371,568.6501  $521,019,900 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

July  17 

iy03 


Boston 


Saturday  

Mond^iy 

Tuesday 

Wediie.s(lay .  . 

ThurMlay 

Friday 

Tot.-U 


Listed 
share' 


7,467 
28.911 
17,261 
25.920 
22,4")9| 
19.bSll 


Unlisted 
shares 


5,428 
16.619 
10,634 

]  3.485 
13,095 
12,797 


121,399]       72,053 


Bond 
sales 


iB6,500 
19,500 
3o.(i00| 
2><,000l 
63,000 
32,010 


J'h.iladelphia 


LisUd 
shares 


11,641 
29,393 
20,159 
35,200 
21.047 
23,603 


$184,010|     141,048 


Unlisted 
sluires 


1,427 
9,658 
4.60>j 
18,733 
9.779 
8,069 


Bond 
sales 


!t8,100 
30,000 
H3,2i)0 
73,000 
34.200 
55,765 


52,272   $234,265 


Outside  Securities 


A  ^Feekly  Beview  of  Outside  Market  will  be  found  on  a  preceding  page. 


Hired  Itnilways  jjj,i 

NEW   VOUK  CUV 

Bleeck.SlJfcFulFstk  100      32 

•,1st  lui.rt  48  1'J:)0  ..J -J        99 

IJB'y  &  7tli  Avodtk  ..100    245 

IJlst  luort  5s  1904  ..J-D    100 

ll2d  luort  58  1914  ...J  J     106 

Cou  5s  1943    See  Stock   Excli 

B*«ray Siiil  1st 5s ku  1924  4112 

2d  OS  iul  as  reutal  1905  «101 

TlCent'l  Crosst'u  stk..lOO    265 

Hist  M  lis  1922  ...M-N  5123 

^CenPkX  ifc  E  K  stk.lOO    210 

flClir't'rJfc  10th  St  stk  100    185 

C0I&  9tli  Ave  5s  .bet!  Stock  Exch 

U Dry  I)  E  B.&  U  Stk.lOO    110 

Hist  sold  5s  1932. ..J-D     lu9 

IJScrip  58  1914  ....F-A    103 

U  Eighth  Avenue  st.. .  100    405 

IScrip  Os  1914  ....F-A    105 

1]42d<kGrSlF'y  8lk..l00    410 

il42dSt  M  &  SIN  AvlOO       70 

lilstmort  6s  1910  .M-S    111 

1i2il  income  63  1915  J-J      96 

Lex  Av  &  Pav  F53  See  St  k  Exc 

Uetropol  Securities    See  Stk  E 

Metropol  street  Ry    See  Stk    b: 

Ninth  Avenue  stock. 100    190 

Second  Avenue  slocklOO    213 

Ijlslmort  58  1909  M-N  5104 

Consoios  194S....  F-A  4113 

IJSixth  Avenue  stock  100    175 

Sou  BouJev  58  1945.. J  J  5110 

So  Fer  Ist  5s  1919. ..A-0  a05 

Third  Avenue    See  Stock   Excli 

Tarry  W  P  &  M  5s  1928    107 

Yker83lRK58l946A.O    108 

28Ui  &  29tli  Sts  l8t  OS  '96  5113 

liTwenty-Th'd  St  stk  100    402 

Deb  5s  1906 3-3     102 

Union  Ry  lst58 1942  F.A    115 
Westchest  l8t  5s '43  Ja    108  H2 

BBOOKLTM 

Allan  Ave  53  1909. .A-0  5104 

Con  08  (?  1931 A-O    111 

Impt  58  See  Stock  Exc  It  list 
BB&  W  E  58  1933..A-0  101 
Brooklyn  City  stock. ..10  235 
Cob  bs  See  Stock  Exch  list 
Bkla  Crosstn  Ss  1908.J-J  104 
Bkni[irl8lsl5sl941  A.O  105 
BkinUCo&Sub  /See  .Stk  Excli 
Bklyu  P^p  Tran    See  Stk   Exch 

Bel  b4«  2002 3-3  i   80 

HConey  Is.  <fc  Hklyn  ..100    385 

Ist  cons  f,' 43  1948. ..I  J       95 

Brk  C  <fc  N  58  li)M.3-3     113 

GrSt<fcNewl3t53'06F-A    103 

Gr'pt  &Lorlmer  St  Ist  Gs    105 

Kings  Co.  Elevated — 

1st  43   1949    See  Stock    Exch 

Nassau  Elec  pref 100      »3''.£ 

OS   1944 A-O    113 

1st  4.S  1951 See  St  k  Exc 

N  Wb'K€fcFlatl8tex4>a3    103 
bteinway  l8t68l922.JJ  5117 

OTUEB  ariES 

Boflaio  Street  Ry— 

Istconsol  OS1931..F-A  5113 

Deb  6s  1917 A.O  5104 

Chicai;o  City  Ry  stk.  100    180 
Chic  Uiiioii'rr.-ic  .See.St'ck    Exch 

Clevelan.l  City  Ky 100       92 

Cleveland  Klectr  Ry.lOO      7312 
Columbus  ((j;  St  Hy.. loo       90 

Preferred loo    103 

Col  11  111  Ry  c<iii  5s    See  Phiila  list 

CroBSl'wn  lst58':'.3..I-r>|5  107'v 
Detroit  Uiutol  Ky.S^cStk    F:xcIi 


Ask\ 

34 

100 
247 

100  "u 
108 
list 
113 

101  la 
270 
124 
220 
190 
list 
120 
110 
103  >i2 
410 
109 
415 

75 
112 
100 
list 
X  list 
X  list 
205 
215 
106 
115 
180 
HI 
108 
list 
108 
109 


410 

104 
116 
109 


112 

103 

237 

106 
107 

list 
list 


410 
100 
115 


Street  KaiUvays 

(irand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry    S-:e 

3  C  Hob  c&  Patersou..lOO 

48gNovl  1949. ..M.N 

Lake  St  (Chic)  El  stk.  100 

1st  5s  1928 3-3 

HLouisv  St5sl930..J<fcJ 
Lyiin<fc  Bos  1st  5s  '24.  J-D 
MiuneapSt  Ry58  SeeUlk 

Neworl  RysCo 100 

Preferred 100 

4>-i8  1952 J.J 

North  Chic  Str  stock.  100 

1st  5s  1909 J-J 

North  Jersey  StstocklOO 

4s  1948 M-N 

Pat  Rycon  63  1931.. J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J.D 

So  Side  El  (Cliic)  stk. 100 
Syracuse  Rap  Tr  5s  1946 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

oen  48  1934....6eeStk 
UnitRysSanPran  ieeStk 

Wash  Ry&  El  Co 100 

Preferred 100 

4s  1951 J.D 

HWest  Chicago  St 100 

HGong  5s  1936.. ..M.N 

Gas  Securities 


Bid 

48 


PhUa 

17 

74 
5\ 
5IOI1.J 
5115 
5 116 '•J 
Exch 

12 

41 

5  8334 

115 
5 

20 
75 

5124 
5100 

75 

95 

list 

5105 
98 
5101 
201-2 
70 
Exch 
Exch 
8 
38 
73% 
58 
5...- 


li.st 
81 
114 
h  iinl 
104 
118 


114 
107 
185 
list 
100 


91-'4 

lu4 

no 

li.Mt 


NEW  YOKE 

Cent  TJnion  Gas  let  58... 
Con  Gas  (N  Y)8tk.  See  St 
Eg  uit  Gas  con  03 1932  <See 

HMutual  Gas 100 

New  Amsterdam  Gas — 

1st  cousol  5s  1948. -J-J 
NY  GEL  Hc&P  See  Stock 
N  Y  &  East  River  Gas— 

1st  58  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 
liStandard  Gas  com  ..100 

liPreferred  100 

ist  58  1930 M.N 

OTIIEE  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  Stale  Gas 50 

Biiighamtou  Gas  58  1938 
Burtiilo  City  Gas  stock  100 

Ist  58  1947    See  Stock 
Chicago  Gas    .SceNYStk 
Ci  iicinnati  Gas  &  EleclOO 
Col  Gius  L&  HeatcomlOO 

Preferred 100 

Cousol  Gas  (N  J)  Stk.lOO 

l.Ht  OS  1936 JJ 

Coiisuin  Gas  (J  City) — 

Ist  03  1904 M-N 

Tipetroit  City  Gas 50 

Es.si^x  <fc  Hudson  Gas  100 
Fort  Wayne  Os  1925. .J-J 
TJCia.f  A  Kl  Bf:i -fen  Co  100 
Grand  Rapids  Gas — 

TIlsl  i,H  1915 F-A 

Hartford  (Ct)  Gaa  L...25 
Huditou  (;o  Gaa 100 

:i.5s   K  1949 M.N 

I  hiliaii;!  Sill  cfc  111  Gas— 

l8l  Hs  I'.ios M-N 


*107>-j 
k  Exc 

Stk  E 

295 

5107  "a 
Exch 

5110 
5107 
5105 

130 

150 
5114 


58 

90 

Bait 

i   92 

4 
Exch 

Exch 

95'!, 

99 

99^8 

17 

90 

5100 
t 

91 

62 


5102 
1    49 
61 
105  "a 

53 


Ask 
53 

•  92 
list 

18 

75 
6 

1021-2 
117 
118 
list 

13 

4II2 

841-2 
125 


22 
76112 
12812 


7712 
99 

107 

99 12 
103 

22 

72 
list 
list 

11 

41 

74 

62 

87 


109 12 
h  list 
X  list 
305 

108 
Ust 

112 
109 
107 
140 
160 
117 


68 

96 

list 

6 

95 

7 
list 
list 
96 14 


16 


101 


93 


43I2 

93 

66 


104 
64' 


r,s 


♦las  Securities 

I  ndianapolis  Ga.s  stock  50 

1st  6s  1920 M-N 

Jiicksou  (las  Co 50 

.">ss  1937 A-O 

Kansas  City  Gas 100 

i;5s  1922 A-u 

1|LacU>de  Gas 10(^ 

1  Preferred 100 

Lnfav'eOasl.'it  6s'24.M-N 
Lou.tWabV  lstlis'25.J-D 
Madisou  GiistJs  l!i2i;.A-0 
Newark  Gas  6s  1944.Q-J 
Newark  Consol  Gas. .100 

5a  1948  See  Stock  Exch 
llOifc  IndCNatA-  111  .100 

Ist  (is  1926 J-1) 

Providence  Gas 51> 

StJosephGns5s  1937.J-J 
StPaulGas  (ii'n  5s'44M.S 
Syracuse  Gas  5s  1946.J-J 
United  GasAElec.NJ  100 

Preferred 100 

Telejfr  iV  Tclepbone 

Am  Do  For't  WiroleaslOO 
1UA.mer  Teles  *  cable  100 
Bell  Teleph  ol  liullalo  100 
HCeutral  *  So  .\iuer  .100 
Chesifc  PotoTi-lBph..lOO 

58  1909-29 J-J 

llCommeroial  Cable  ..100 
Comraer  Un  Tel  (N  Y).25 
Eui])  &  Bay  Stiite  Tel  100 

Fraukliu 100 

liGolddi  stock 10(1 

II412S,  1905 

Hudson  River  Teloph  100 
MarcouiWiroloss  Teleg.;") 
llNorthwesteru  Teleg.  50 
TIN  Yife  N  J  Telepho  .100 

5s  1920    See  Stock   Ex 

Pacific  cfe  Atlantic 25 

Providence  Telephone.  50 
HSouthern  &  Atlantic  25 
Tel  Tel  <fc  Cable  of  Am.  15 

li^lectric  Companies 

Cliicago  Edison  Co.. .100 
Edison  El  111  Brk  4s  N  V 
IIGen  El  deb  g  3i..,s  42  F-A 
Hartford  (Ct)  Elec  LtlOO 
lIK'ingsCo  El  LifePCo  100 
Narragau(Prov)  El  Co  50 
NY&y  El  L&PowColOO 

Preferred 100 

RhoIslElecProtecColOO 
United  Electricof  N  JlOO 

43  1929 J.D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B<fcNYl8t68l911.J-J 
Con  58  1948    6'ee  Stock 

N  Y  <fc  E  E  Ferry  stk.lOO 
1st  5s  1922 M-N 

N  Y  &  Hob  con  5s  '46.J-D 
Hob  Fy  1st  5s  1946  M-N 

N  Y<fe  N  J  1st  5s  1946.J-J 

10th  cfe  23d  Sts  Ferry  100 
Ist  mort  5s  1919. . .J  D 

TJUuiou  Ferry  stock  .100 
Hist  5s  1920 M-N 

Railroad 

Chic  Peo  <fc  St  L  pref.lOO 
Prior  hen  g4i<2s'30M<feS 
Con  mtg  g  5s  1930. J<feJ 

Income  5s  1930 

Ch  B  I  &  Pac  OS  See  Stk 
Erie  con  v4sApr  1  '53(wi) 
UNat  RR  of  Mex  2d  pf  (wi) 
Northern  Securities.. 100 

Pitts  Bess<fcLE 50 

Preferred 50 

Va<£;  Southwestern. .100 

Inilustrial  and  IMisccl 

Alliance  Realty 100 

lU^Uis-Chaliuers 100 

liPref  erred 100 

lIAmer  Bank  Note  Co.  50 
American  Can  com.. .100 

Preferred 100 

American  Chicle  Co..  100 

i>ref  erred 100 

American  Elevated. 
Amer  Graphophone...lO 

Preferred 10 

Amer  Press  Assoc'n.lOd 
Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  .Strawbo.-ird  6s. ..F-A 
Amer  Tobacco  com. . .   50 

liPreferred 100 

Am  Typelo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.  100 

i'referred 100 

58  1919 J.J 

TlBarney  &  Sm  Car  ...  100 

IjPrelerred 100 

Bliss  Company  com 50 

Preferred 50 

Boud&MtgGuar  new  100 
Borden'.s  Cond Milk..  100 

Pref  erre<l 100 

Camden  Laud 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferr6<l ..100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century  Realty 100 

Cliesebrougli  .Mftr  Co  100 
Chic  Pneumatic  Tool.  100 
llClatlindl  B)l8lprell00 

1I2d  prfilerred 100 

IfCommon 100 

Col  <fc  Hock  Coal&  I  pf  100 

1st  g  5s  1917 J-J 

Compressed  Air  Co. ..100 
Cuusolid  Car  Heating  100 
IJUons  Flrew'ks  com  .100 

liPreferred 100 

Cons  By  Ltg<fe  Refrig.lOO 
Consol  Rubber  Tire.. 100 

Debenture  4h. 

Cons  Stora^re  BatterylOo 
Consol  Tobacco 100 


Bid 

68 

1041-2 

81 

5100 

12 


Ask 
75 


lO.i 

It; 

102 


92 

59 

62 
5106 
513710 

73 
list 
5 

45 
tl05 

92I2 

88 
i   95 

39 

88 


77 
98 
95 


104^2 

150 

112 

78 

47 
112 


115 

154 

Chan; 

70 

tll4 

95 

f 


144 
Stock 

85 

225 

175 

(104 

35 

65 

130 

:4i« 
i   65 


5 
107 
Exch 
82 

5 

103 

5109 

104 

50 

5104 

37 

94 


5 

5106 
93 
22 
Exch 


85I2 

25 

8934 

30 

70 

25 


12 


63 

65 
110 
1381-j 

7412 

10 
55 
114 
95 
92 
98 
41 
90 


80 
lol 
100 

45 

10434 
165 

"  82" 
53 


t  51 

434 

41 

105 

89 

t   312 

t   7 

85 

37 

100 

2 

78 

171-2 

165 
595 
280 
138 

30 

90 
3h 

1312 

71 

16 
115 
140 
140 
340 
112 
107 
t  h 
114 

20 

60 
2 

10 

59 
100 
440 

61 

95 

95 

95 

60 
5  84 

60 
25 
55 

3I4 
1-2 

8 


157 
e  Ust 
80 


100 

7 


165 
Exch 


185 

"43' 
75 


16 
68 


6 

109 

list 

83 

94 

104 

110 

108 

60 

107 

38 

95 


9 
108 

98 

26 
list 

86 

26^2 

90 12 

33 

75 

31 


103 

131-2 

85 
55 
5 
42 
112 
92 


»B 


2U0 


Industrial  and  i>liNcel  .jud 
Cousol  Tobacco — Rights.;  35 
Continental Tobac  deb  7SI510O 


8 

95 

39 

103 

4 

82 

20 
170 

981^ 
350 
150 

35 

95 
4 

15 

73 

25 
125 
160 
100 
365 
118 
108 

'4 
118 

23 

64 
2I2 

14 

62 
115 
460 

63 
100 
100 
100 

65 

87 
1 

70 

35 

65 
334 
II2 

10 

20 
280 


Cramps'  Sh  it-  F.n  BldalOO 
llCnicible  Steel llKi 

1i  Preferred lOOi 

TIDiaiiioud  March  Co.loOl 
Dominion  Securities.  100 
Electric  Boat 100] 

Preferred 100] 

Electric  Lead  Keduc'u.50 

Preferred 50, 

Electric  Vehicle 100' 

Preferred 100 

Electro-Pneum'ic  TranlO 
Empire  Steel 100 

Preferred 100 

Fuel  Oil  Power 100 

lIGencral  Chemical  ..100 

UPreferred 100 

Gold  Hill  Copper 1 

Gorham  .Mfg  Co  com.  100 

Preferred 100 

Greene  Consol  Coppev.lO 
Guggenheim  Explonui'n 
HackensackMeado-wslOO 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co.  .100 

Preferred 100 

Hecker-Jones-Jew'l   Alill 

Ist  6s  1922 M-S 

Herrins-Hall-.MurviulOO 

1st  iiref  erred 100 

2d   preferred 100 

Hobokeii  LaiidtS,;  IiuplOO 

1i5s  1910 M-N 

HoiLston  Oil 100 

Preferred 100 

Hudson  Realty 

tnlerboro  R  T  (full  paid) 
lutornat'lBankiugColOO 
Int'n'lMerc  Marine. 100 

Preferred 100 

Col  tr  deb  4  '•2l922op'07 
Internal  ional  Salt 100 

Ist  g5s  1951 

International  Silver.  106 

Preferred 100 

1st  6s  1948 J-D 

John  B  Stetson  com..  100 

Preferred 100 

KitcheuerGold  -Miu'alOO 
Lack  Steel  53    See  Stock 

Lauston  Monotype 20 

Lawyers  Mort  lnsur.l06 
Lawyers' Title  Ins. ..100 
LightFuel&P  of  WValOt) 
IlLorillard  (P)  pref  ...100 
Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Mouougahela  R  Coal. .50 

Preferred 06 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

TINat  Enam  &  Stamp  100 

UPref  erred 100 

National  Snrel.v 100 

NewBruusCauuelCoal  10 

UNew  Central  Coal 20 

New  Eng  Consol  Ice. 100 
New  Eng  Trauspor..lOO 
N  Y  Biscuit  6s  1911. M.S 
N  Y  Mtge  &  Security.  100 
UNew  York  Dock 100 

liPreferred  100 

N  Y Transportation. ..20 

Nicholson  File  Co 100 

Nor  AinLum'r<fePulpl6o 

IJOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred -. 100 

Pitts  Plate  Glass 100 

Pratt  &  Whitn  pref. .100 
Procter  &  Gamble.. ..100 

Preferred 100 

Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd pref.lOO 

Russell  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  100 

Deh  8 1 68 '24  op '05. .J-J 

Singer  Mfg  Go 100 

Standard  MiUing  Co. 100 

Preferred 100 

.5s 

Standard  Oil  of  N  J. .100 
Standard  Coupler  oomlOO 

Preferred 100 

Storage  Power 50 

Swift  cfe  Co  See  Boston  St 

1st  58  1910-1914. ...J.J 

Tennessee  Copper 25 

lITexas  cfe  Pacific  Coal  100 

1st  6s  1908 .\-0 

Title  Guar  <fe  Tr  (new)lOO 
Title  Ins  Co  of  N  Y..100 
Trenton  Potteries  comlOO 

Preferred  new 100 

Trow  Directory  new..  100 

Union  Copper ....10 

Union  Switchcfe  Signal 50 

Preferred 50 

Union  Typewr  com..  100 

1st  preferred 100 

2d  preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

liPreferred 100 

U  S  Light  cfe  Heat....  10 
llUSRedcfe  Refining. 101) 

liPreferred 101) 

HU  S  S]iipbuilding...lO(i 

liPreferred loO 

Bonds— iVec  Stock  Exc 
U  S  Sliver  Corp  Os  (w  i). 
U  S  Steel  Corp  new  53  .See 

ColtrusSer  BcfeD1951 
Univer.sal  Tobacco. ..100 

Preferred loo 

Wcstuigli  Air  Brake.. 50 
IWhite  knob  Mining. 100 
Iworthiiiir  Pump  pre,!. 100 


2  a 
ll'g 
7534 
132 


11-: 


12 


45 

281, 

65 

99 

\        'e 

129 

128 

t    20 

115 

90 
20 
62 
30 
15 

90 

1 

30 

4 

200 

5102 

33 
100 

991.. 
150 
5 

19 

97i.> 

IOI4 

40 


A  tit 


12 


134 
20 
20 
40 

2 

31a 

14 

"a 
10 
50 

2834 
70 
100 


201a 
125 
7 
100 

24 

70 

34 

55 

100    , 

3 

40 

8 


160 
160 

Exch 

t     a^ 

170 
310 

341-4 
120 
10 
60 
234 
6 
t     1038 

t    38 14 


106 

5 

39 

120 

101 

170 

5>4 

21 

100 

11 

411a 

9 
41 

170    ■ 
170 

i-i 

Ust 

;» 

175 

320 

35 


23 
90 
29 
84 
100 


47 


'16 

113 

120 

20 

45 

1      5I4 

159 

5 


31 
91 
31 


24 14 
83  >4 


97 

365 

201 

117 

100 19 
t    61 

176 
t 


28 

75 

335 

3 

19 


640 

32 

125 

H 

k  Exc 

5101 

t    29 

90 

5105 

450 

1.50 

12 

65 

80 

1 

5 


t    85 
1 


108 
112 
112 


t       7I4 


h  list 

StkE 

108 

I2 

2 

1154 

10 

no 


30 


lO's 
3s  1^ 
1021-4 
231a 
03 
^Oi* 
8814 
115 
4 
49 
5    ■ 
='ie 
116 
130. 
25' 
54 
534 


10 

5I4 
34    . 
94 
32 
474 


83^ 
131 
100 
380 


121 
102 

63 
179 
1 
130 
128 
12T% 

35 

85 

350 

5 

2S 

72 
643 

37 
135 

h'ge 
103 

31 

98 
1071, 
470 
155 

18 

75 

90 


105 

114 

115 

116 

4 

19 

72 

8 


89 
X  list 


l>a 

5 
156 

Uia 
115 


i  Bayer  paya  accrued  interest.        1  Price  per  aUare.        f  Sale  price.       a  Ex  rights.       Ti  Sella  on  Stock  Exchange,  but  not  a  very  active  aeisurity. 
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ABSTRACT  FROM  REPORTS  OF  THE  NATIONAL  BANKS  MADE  TO  THE  COMPTROLLFR  JUNE  9, 

1903. 

Capital 

Surplus 

Deposits 

I^oans  <t  Dis- 
counts (Incl'g 
OverdraJtJt) 

Gold  and 
Gold  Cl'lM 
Certificates 

Gold 

Treasurt/ 

Certijlcaies 

Silver 

Silver 

Treasuni 

Certi/lea't's 

Leiial 
Tender 
Kotcs 

1 90 " 

Individual 

nther 

f  Maine 

•9  Xow  Hamiisliive 

5  Vcnnout 

■S  Boston 

S  Mas.sachusetts.  otlicr 

Pd  Rlioile  Island 

^  Connecticut 

I      Total  Division  Xo  1 

$ 
80 
56 
43 
33 

203 
35 
81 

10,496.000 
5,355,000 
6,4tiO,000 
38.100,000 
38.512,50o 
11.305,250 
20,082.070 

2.S2(i.038 

1.5S(),520 

1,618,279 

14,641,400 

14,462.020 

3,708,797 

8,303,900 

47,146.954 

"4  219  SOI 
13,451.500 
11,758.S40 
130.453,348 
95,004.141 
18,781,309 
41.472.979 

335,142.i>0S 

504.475,555 
9,001,666 

14.292,719 
161.937.966 

86,095.741 
129,446.917 

91.631.428 
251,569.700 

1.248.451. 008 

* 

550,040 
1,412.882 

971,507 
G.40i;.788 
4.1C.0.230 

210.081 
1.647.576 

15,363.'.I04 

28,641,878 
13.425.370 
13,076,807 
166.439,992 
11.5,307.(;0(» 
26,821,015 
49,988.230 

413,700,892 

1,184.295 
433,230 
417.3(17 

4.716,702 

2.978,950 
416,208 

1,747,990 

11,>^94'.742 

116,250 

98.M90 

63,060 

7,155,340 

490,350 

219,580 

421,760 

8,564,730 

$ 
1511,195 
111.378 
101,212 
256,523 
732,322 
87.544 
265.66(1 

1.710.840 

$ 

182,518 

228,101 

93,569 

3,519,(15!) 

1,1.^2,330 

238,815 

812,081 

6,257,073 

44C.C58 

332,649 

2111,513 

5.601,091 

2,738,1.88 

.532,918 

1,144,463 

642 

125,310.820 

H.OS7,480 

f  Ne-w  York  City 

43 

4 

5 

308 

129 

34 

35 

529 

100,050,000 
1,250,000 
1,352.00(1 
33,427,840 
17.40J.500 
21.905,000 
20.037,100 
50.827.493 

71.185,000 
1,390,000 
1 ,950,000 
15,010,542 
11.9_'7.661 
23,655,000 
19,111,750 
34.980.716 

39,144,102 

42 1 ,328 

223. 078 

3,240.06(1 

1, 384.(515 

4,975,013 

3.501.677 

6.073.()49 

58,9(Y4.728 

601,487,164 

14,658,.592 

12,645.230 

145,920,618 

81,331.014 

150,139,940 

115,173,703 

208,163,068 

58,856.364 
345,566 
39(1,726 
3,787,976 
1,218,009 
7,914,976 
4,057,596 
7,5,S2,034 

61,640,700 

360,000 

609,110 

2,216,840 

825,630 

7,522,720 

4,255,670 

1,992,860 

785.090 

47.778 

90,808 

86S,149 

482,(!02 

708,831 

580.704 

1,533.148 

17.709,610 
88,000 
594,040 
1,471,401 
1,483,204 
4,6il7,6ii5 
3,701,615 
2,999,087 

50,9.33,847 
1,103,873 

S  Brooklyn 

2  New  York,  other 

a  Xew  Jersey 

^  Philadelphia 

5  Piltsburirh 

S  Pennsvlvaiiia,  other. 

I     Total  Division  Xo  2 

755,185 
3,753,109 
2,557,215 
3,437,426 
5,003,151 
6,687,279 

1,087 

246.251,933 

179.210,669 

1.329.519.329 

84,159,247 

79,429,530 

5,097,110 

32,715,522 

74,231,085 

23 
19 
67 
11 
1 
67 
65 

2,198,795 
12.403,200 
4,575,900 
3,425,000 
252.000 
6,817.445 
5,283.000 

1,283,012 
6,514,400 
2,4.32,377 
2,566,666 
150,000 
3,229,580 
1.831.792 

7,460.346 
32,674,549 
20,133.740 
19,167,941 

1,298,350 
30,292,924 
22,879,578 

50,006 

2,477,425 

737.615 

3,457,372 

8, 7  69",  241 
1,289,307 

7,102,468 
46,322,357 
18,732.092 
15,488,799 

1,304.109 
34,242,337 
21,629.072 

133,888 
62(>,478 
390,201 
80,603 
33,070 
603,217 
678,869 

39,090 
1,199,990 

140,890 

1,222,520 

57,150 

238,480 

192,660 

89,200 
135,933 
112,051 

65,514 

3,190 

286,553 

172.484 

177,308 
1,904.777 
229,214 
633,596 
24,800 
335,229 
231,512 

3,53(i74'36 

18(5,799 

948,737 

i  Maryland,  other 

5  Washiuirton 

2  Dist  Columbia,  other 

B  Vu^Mnia 

West  Virginia 

Total  Division  No  3 

486,009 

200,650 

11,205 

1,2.80,1112 

658,880 

253 

34.955.400 

18.007,827 

133.907,431 

11.780,966 

144,821,234 

2,546.386 

3,090,780 

864.925 

3,772.952 

North  Carolina 

South  Carolina 

Savannah    ........... 

41 

19 

*> 

46 
20 
41 
20 

6 
24 

6 

4 

349 

12 

8 
90 
60 

1 

3,577,500 
2,273,000 
750,000 
4,998.000 
1,685,000 
4,250,000 
2,185,000 
2,400,000 
1,685,000 
1,450,000 
1,050.000 
24,212,720 
1,237,500 
4,645,000 
8,S!05,900 
7,345,000 
100.000 

1,177,500 

084.851 

225.000 

1.829,320 

820,600 

1,080,065 

642.500 

3,225,000 

768,700 

870,000 

1.112,000 

0,765,927 

452,620 

1,792,500 

2,281,719 

1,915,051 

10,321.307 

6,549,419 

667.412 

17,018,669 
9,683,828 

17,469,057 
7,944,455 

16.985,409 
7,888.132 
7,135,245 
6,451,039 

61,478,088 
6,064,174 

11,296,612 

23,181,170 

31,352.032 
106.121 

887.992 

482.849 

12(1.985 

1,347,94.'< 

4(55,297 

497,734 

300,000 

510,156 

253,000 

100,000 

573,132 

1,021,161 

10(i,,S47 

2,468,990 

2,152,181 

1,597,176 

13,420,279 
9,365,61  5 

2,0(1.8.467 
19,967,733 

7,190,399 
14,615,127 

7,338.057 
16,067,295 

9,378,862 

6,650,875 

6,892.419 
73,286,335 

4.743.092 

15,832,704 

26,828,575 

31,061.597 

15.4^15 

330,994 

98,005 

10,000 

273,500 

178.491 

360,248 

100,497 

411,291 

103,360 

227,557 

333,335 

1,898,207 

210,480 

770,077 

699,264 

721,806 

195 

49,040 
37,800 
21,000 
93,930 
62,030 

255,980 
69,9 1 0 

417,730 
86,480 

393,580 
90,000 

634,590 
18,490 

155,000 

221,220 

460,6S0 
2,000 

162,698 
149.115 

31.000 
323,712 
177,597 
288.408 
143,925 

78,700 
171,177 
183,321 

37,964 

1,232,920 

106,674 

94.504 

188,961 

411,063 

93 

59,628 
74,070 
33,200 

303,194 
(58,261 

294,215 
52,554 

750,463 
95.509 

138.574 
48,227 

486,325 
66,016 
48,763 

139,613 

498,335 
1,093 

404,499 

228,660 

24,4.30 

Georcia,  other 

Florida 

Alabama 

M  Mississimii  .......... 

713,528 
354,820 
765,977 
517,999 

727,991 

J  Lonisiauii,  otlier 

♦*  lIoii<*toii       .   ......... 

178,477 
560,116 

2  Dallas 

aB  Texas,  other 

4 16,  HOC 
2,736.631 

206,044 

I/Ouisville ............ 

1,299,682 

Kentucky,  other 

Tennessee  ........... 

549,637 
1,594,466 

Porto  Rico 

15,000 

Total  Division  No  4 
f  Cincinnati 

749 

72.649,620 

25.652,353 

241.592,169 

31,83vi,363 

27,044,539 

12,468,041 

123,405,091 

17,852.844 

65.857.407 

125,124,949 

113,714.110 

12,952,884 

51,757,047 

27,600,413 

51,810.093 

12,885,448 

264.662.926 

0,727.417 

3.069,460 

3,781,832 

3,158,040 

11,294,757 

13 

15 

6 

287 

160 

12 

288 

5 

81 

5 

99 

10,200.000 

12.050,000 

2,400,000 

28.628,870 

4.300,000 

13,668,810 

25,60(1,000 

21,415.980 

4,100,000 

8,385,000 

4.250,000 

8.061.200 

4,205,000 
3,647,000 
870,000 
9,488,078 
1,540,000 
4.006,763 
13,025,000 
8,337,868 
1,013,500 
2,690.788 
1,315,000 
2,138.721 

3,788.731 
1,808,050 

575,6(53 
3,298,738 
3,727.376 
2,:i62.007 
1,846,715 
3,335,518 

912,519 
1,287,413 
1,204,955 
1,045,553 

38,680,010 

46,844.249 

11,385,363 

117,138,526 

17,116,171 

53,040,438 

181,720.781 

100,952,454 

17,344,568 

46,991,745 

28,343,809 

42,986,219 

650,660 
2,387,445 

377,195 
3,890,869 

906,715 
2,692,494 
11,33(1,972 
3,099,207 
1,0(56.975 
1,880,256 
1,433,630 
1,654,754 

1,610,500 
965,000 
479,620 
740,270 

1,459,500 

539,620 

10,977,720 

1,347,1.".0 
144,990 
269,490 
730,000 
473,830 

137,666 
208,973 

62,889 
811,913 
106,731 
508,985 
350,649 
717,331 

74.041 
316,023 
122,144 
304,608 

483,336 
193.930 
271.870 
062,322 
120,388 
473,654 
7,102,540 
897,971 
25,100 
36,5,011 
126,.554 
248,937 

4,355.462 

Cleveland 

2,077,330 

1,078,847 

M  Ohio  other 

4,288,427 

1,224,060 

2  Indiana,  other 

£  Cliieapo 

w  Illinois,  other 

§  Detroit 

2,113,:i49 

21,652,131 

2,895,567 

1,11(5,003 

>  Michigan,  other 

1,2.^9,667 
1,616,908 

■Wisconsin,  other 

Total  Division  No  5 
r  St  Panl 

1,049,663 

968 

143.059,860 

52,337,718 

661,426,781 

25.193.238 

702,544,333 

31,377,0(12 

19,737,590 

3,721,953 

10,971.613 

44,727,404 

6 
5 

160 
3 
4 
3 

235 

7 

6 

3 

65 

70 

57 

3 

7 

122 
2 
4 

134 

4,000,000 

3.450,000 

7,995,000 

300,000 

800,000 

600,000 

14,447,500 

15,500,000 

2,6r)0,000 

550,000 

4,170,000 

2,709,000 

2,270,000 

400.000 

3,250,000 

6,515,000 

1,200,000 

500,000 

8.015,925 

1,005,000 

1,055,000 

1,443,883 
130,000 
260,000 
112.000 

3,379,919 
10,350,000 

1,204.000 
175,000 

1,021,050 
430,601 
274,710 
144,000 
565,000 

1,552,700 

265,000 

85,000 

1,460.066 

14,991,786 

12,990,102 

40,771,167 

1,219,826 

3,167,285 

1,546,519 

58,346,832 

47,488,724 

29,464,587 

5,373,359 

19,126,874 

11,461,829 

11,152,998 

2,681,515 

14,177,102 

26,998,045 

2,003,644 

2,671,560 

35.372,667 

1,518.797 

438,628 

650,000 

87.600 

383,523 

100.000 

2,461,916 

3,077,110 

1,680,323 

235,678 

250,000 

2n0,000 

351,829 

109,929 

1,006,275 

3011,000 

50,000 

200,000 

990.514 

15,766,549 

19,758,936 

37,542,613 

2,564.064 

5,387,480 

2,035,841 

62,564,364 

87,107,684 

38,450,707 

6,785,636 

16,143,406 

11,379,987 

9,771.380 

3,100,786 

16,562,596 

26,289,232 

4.835,945 

2,871,69(5 

30,477,418 

1,564,789 
959,492 

1,550,383 
103,810 
217,522 
127,078 

1,702,016 

2,154.363 

1,240,955 
401,315 
517,100 
282,202 
350,123 
105,840 

1,060,J00 
775,578 
138,597 
122,(155 

1,226,415 

336,200 

435,500 

283,700 

156,500 

161,100 

20,000 

453,370 

12,587,960 

1,376,230 

83,900 

129,950 

83,620 

10.5,510 

4,100 

336,500 

99.500 

10,000 

53,000 

215.290 

208,854 

74,630 

263.011 

24,085 

55,660 

8,817 

404,509 

90,914 

185,345 

104,730 

154,903 

84,189 

85,767 

30,724 

216,179 

176,993 

22,328 

31,064 

299,434 

70,273 
32.600 

220,092 
25,495 
89,459 
41,000 

436,853 
2,089,356 
1,459,283 

155,411 

129,104 

67,820 

69,708 

1,100 

386,901 
96,494 
20,000 
11,000 

253,060 

372,725 

Minneapolis . 

554,301 

Minnesota,  other 

Cedar  Rapids 

Des  Moines 

694,4.-.l 

51,000 

243,090 

Dubuque............. 

100,763 

Iowa,  other .... 

1,531,506 

4,632,618 

J  Kansas  City 

637,105 

*  St  .Joseph 

371.670 

■  1  Missouri,  other 

^  North  Dakota 

>  South  Dakota 

Lincoln 

498.212 
282,936 
271,710 
139,960 

Omaha 

1,216,948 

Nebraska,  other 

Kansas  City,  Kan... 
Wichita 

672,775 

657,732 

96,500 

Kansas,  other 

Total  Division  No  6 

941,936 

8y6 

79.322,425 

24.912.929 

340.;iy6,421 

14,042,021 

399,396,319 

14,600,423 

16,930,930 

2,522,136 

6,644,969 

13,876.918 

f  Washington...... 

35 

3 

30 

7 
8 
42 
1 
1 
2 

3,475,000 

1,050,000 

1,495.000 

7,500,000 

3,800,000 

4,382,500 

82,000 

50,000 

525,000 

1,06(5,750 

180,000 

376,370 

3,685,001  i 

800,000 

1,336,850 

18,000 

2,000 

55,500 

33,t)23,429 

8,607,111 

10,192,513 

20.613,270 

23,181,938 

23,935,148 

567,991 

125,718 

714,401 

1,793,088 
930,080 
150,000 

1,429,898 
400,031 
460,834 

'74,785 
269,504 

23,819,196 

6,019,310 

7,045,959 

26,231,213 

17,095,388 

18,980,033 

676,667 

79,344 

1,017,200 

2,586,162 

1,682,745 

825,030 

3,693,933 

2,741,140 

1,838,672 

37,930 

20,020 

132,475 

116,560 

"33.066 

710,430 

258,790 

61,040 

"2',620 

480 

1,181,980 

181,553 

55,685 

96,115 

261,422 

131,773 

222,746 

6,230 

6,992 

67,661 

137,683 

11,313 

34,690 

52,508 

97,821 

30,397 

236 

116 

267 

202  703 

Portland 

27,800 

1  Oregon,  other 

o  San  Francisco 

S  Los  Angeles 

91,980 
125,767 
164,648 

u  California,  other 

J  Nevada 

148,590 
596 

Alaska 

545 

Hawaii 

220 

Total  Division  No  7 

129 

2:^.359,500 

7,520,470 

121,561,519 

5,508,220 

100.864,300 

13,5.t8,  107 

1,030,177 

365,031 

762.848 

C  Montana 

23 

15 

5 

50 

18 

79 

82 

19 

4 

9 

11 

2,480,000 

935.000 

2,500,000 

3,137,500 

1,116,800 

2,792,500 

3,454,100 

876,000 

1,100,000 

603,090 

602,500 

594,076 
181,150 
700,000 
929,478 
187,500 
277,043 
584,928 
245,200 
332,500 
131,250 
101,385 

15,297,969 
5,317,294 

29,43(5,365 

27,.34!i,483 
5,42S,402 

10,635,974 
7,227,976 
6,225,715 
4,326,964 
3,047,105 
3,622,175 

3S5,814 
103,099 
900,870 
597,972 
247,193 
229,329 
1,623 
202,273 
59b,436 
99,348 

13,829,344 
4,958,206 
15,452,612 
16,609,682 
4,484,632 
9,4^0,751 
9,629,998 
4,038,246 
3,747,721 
2,381,055 
2,282,916 

888,790 
221,520 
2,793,637 
1,462,48(1 
179.911 
262,112 
206,408 
332,845 
839,342 
219,676 
253,934 

281,810 

13,370 

342,800 

208,060 

24,750 

82,440 

67,590 

20,620 

100 

1,680 

18,300 

110,748 

40,613 

112,097 

180,784 

65.442 

156,423 

124,257 

35,128 

55,805 

31,828 

33,089 

15,164 

8,247 

280,958 

153,315 

31,360 

64.886 

102,651 

30,080 

6,117 

4,493 

4,778 

424  019 

i  Wyomfng 

87,294 
1  668  000 

C  Denver 

2  Colorado,  other 

■  New  Mexico 

651,767 
164,722 
348,643 
206,173 
1  06  236 

^  Oklahoma 

?  Indian  Territory 

u  Idaho 

»  Salt  Lake  City 

■S  Utah,  other 

46,860 

27  142 

O  Arizona 

109.639 

I     Total  Division  No  8 

315 

19,596,490 

4,264,510 

117,915,422 

3,363,957 

86,795,162 

7,660,554 

1,061,520 

946,214 

702,049 

3,839,385 

Total  for  trs 

4,939 

743,506,048 

359,053,430 

3,200.993,509 

147,102.483 

3,442,304,495 

172,623,938 

133,066,620 

19,675,187 

63,350,733 

163,592,829 

TOTJLLS 

Fob  Reserve 
Cities,  Etc. 

In  Millions 


[Loans 
tJ  S  Bonds... 
Stocks,  etc 
Dtie  from  banks 

0  Cleari.'g  H  exch 
fc  Nat  bank  notes 
5  Gold 

■  Silver 

M  Legal  tenders.. 
•7  Otherresources 

1  Totals 

f  Capital , 

■  Surplus 

*  TJndivid  profits 
S  Circulation  ... 
2  Due  to  hanks.. 
■2  Due  depositors. 
-  Other  liabilities 

(.      Totals , 


166 

14 

10 

42 

14 

2 

12 

4 

6 

3 


273 

33 
15 

8 

7 

69 

137 

4 


273 


fe; 


lo2 
92 

105 
55 

168 
1 

121 
19 
51 
29 


1,233 

100 
71 
40 
43 
413 
544 
22 


1,233 


29 


23 


150 

17 

28 

58 

16 

1 

16 

5 

3 

8 


302 

22 

24 

4 

11 

106 

134 

1 


302 


115 

13 

20 

17 

6 


197 

20 

19 

7 

8 

42 

95 

6 


197 


$ 

46 
6 
5 

13 
3 
1 
2 
2 
1 
2 


81 

12 
7 
2 
4 
19 
35 
2 


81 


33 


31 


13 


12 


33 


80 

10 
4 
2 
5 
20 
36 
3 


80 


76 


22 


42 


182 

6 
14 
52 
10 

1 
22 

7 
22 

2 


318 

26 

13 

5 

4 

142 

127 

1 


318 


29 


45 


30 


30 


9   4 


87 
15 

7 
20 

2 


164 

16 
10 

5 
11 
60 
51 

1 


154 


38 
4 
7 

20 
1 


77 


Co 


12 


32 


16 


16 


51 


51 


34 


46 


1,785 
240 
256 
414 
221 

10 
235 

53 
115 

72 


3,401 

316 

195 

88 

130 

1,077 

1,544 

51 


csO 


$ 

1,657 

304 

266 

388 

7 

18 

70 

30 

48 

98 


2,886 

428 
164 

95 

229 

136 

1,804 

31 


3,401  2,886 


3,442 
544 
522 
802 
228 

28 
305 

83 
163 
170 


6,287 

744 
359 
183 
359 
1,212 
3,348 
82- 


6,287 
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A.B$rKAiri   FKO.TK   REPOKXS  OP  THE   iXAXIONAI^    BANKS   ITEADK 

ro   THE 

COinPTROI^LER 

APRIL 

9,  1003, 

^5 

Capital. 

Svrpi^*- 

Deposits. 

Loans  <e  dis- 
eottnt^.  (Incl'i, 

Gold  and 
gold  O.H. 

Bold 
Treasury 

Silver. 

Silver 
Treasury 

Leg.tena'?  n 

1903 

dlU.S.cl'U 

86 

Individual. 

Other. 

overdrafts.) 

'.ertiflcates. 

til, 198,957 
422,496 

certificates. 

$154,593 
102,602 

tertific'tei 

$166,337 
186.811 

depoKi'. 

$10,496,000'  $2,829,538 
5,855.000,      1.586,270 

$24  386  816 

«.^ja  Tfii 

$28,477,224 
13.405.608 

$119,2.10 
84,380 

$358,219 
311,818 

•9  S.Hampsliii-e. 

56 

12,783,979     1,467,38? 

£>  Vermont 

4- 

6.460.000'      1.617.279 

11,665.814        934.893 

13.871.178 

413.274 

59,600 

89,334 

80.456 

264.231 

Jf  Boston 

33 

33.100.000    14.641.400 

128,082,062     6,445,902 

162.302,685 

4,875,362 

7,135,930 

246,661 12.806.397 

4,583,221 

2  ilass.,  other  .. 
*  Rhode  Island 

20i 

38,233.340'   14.684.020 

92,105,528!   4,160,026 

115.151,71>- 

2,969,981 

489,810 

619.459  1.183.601 

2.707,820 

3t 

11.805.250 

3.817,497 

19,566,616,       206,940 

27,785,0E6 

415.787 

226,110 

80.962 

228.615 

517.^:4e 

j^Conneoticut... 

8. 

20.182.070 

8.34S.500 
47,519.504 

42,554.447 

1,644,617 

50,338.794 

1.725.834 
lv,02 1,691 
63.145.262 

409,380 
8,524,460 

241,568 

651.532 

1.005.871 

I  Total  Dlv.No.] 

541. 
45 

126,6il,66C 

331,145.26k 

15,408,644 
39,249,560 

411,a3<5.26i' 

1,635,169 

5.363,b49 
14009121 

9,748.826 

f  New  York  Cltj 

100,560.000 

6t>,962,000 

489,290,719 

611.958,591 

67,858,820 

810,360 

45,201,412 

i  A-lbany 

4 

1,2.=.0.000 

1,390,000 

7.378,627 

421,25f 

13,244.937 

342.584 

343,000 

40,226 

87,000 

704.364 

—  Brooklyn 

5 

l,352.00t 

1,950,000 

13.498,271 

203,910 

12.990,138 

426,566 

491,750 

65,41b 

548.265 

567.134 

;2  y.  York,  othei 

see 

33,172,840 

14,949,811 

157,049.17i 

3,179.11t- 

142,278,655 

3,727.18: 

2,129,720 

893,950 

1.507.414 

3.813,005 

—  New  Jersey... 

12: 

17,333.110 

11,867.661 

86.506.9!»9 

1,383,216 

81.618,800 

1,223,831 

931,700 

476.379 

1.681.837 

2,668,472 

g  Philadelphia.. 

34 

20.905,000 

21,890,000 

124.508,80: 

4,980,42; 

145,467,B74 

6.366,500 

5,".73,400 

637.509 

3,556,151 

2,821,574 

•  Pittsburg 

34 

20.000,000 

20.010,000 

96,537,57v 

3,495,427 

115.764,613 

3,719,164 

3,93.^,380 

512.146 

2,860,67.'i 

4,38t;.33a 

H  ^enna.,  other . 

62) 
l.07t 

50.1^5,486 

34.358,591 

248.949.888 

6.075»,550 

204,284,656 

7,389.104 

2.103,880 

1,446,903 

2,884,557 

6,515.062 

[  Total  Dlv.No.2 

244,7&3,43b 

176,868,064 

1,228.720.052 

58,996,460 

1,327,008,064 

86.330.198 

83,3'- 0,660 

4,881,895 

270330Z0 

60,767.361 

(  Delaware 

'  Baltimore  .... 

21 

2.153,985 

1,268,012 

7.380.889 

.•*0,08t 

6,980.494 

1^9.448 

48,940 

77,365 

157,451 

1M4,267 

19 

12.403.260 

6,514,40( 

32.433,718 

2.474.409 

47,179,053 

549,526 

1,168,660 

155.744 

1,508,942 

1,085,950 

S,  Mar; nana,  oth. 
K  Was  ilngton... 
2  Diet.  Col.,  oth. 

6t 

4.560,900 

2,431.177 

20,082,597 

737,615 

18,281,751 

385,344 

178,300 

107.167 

269,213 

452,142 

11 

2,775,000 

1,946,500 

20,441,489 

3,457,360 

14,147,923 

94,053 

2,105.270 

52.688 

643,441 

252,348 

1 

252,000 

150,000 

1.322,553 

1,244,338 

32,437 

66,250 

6.120 

29,250 

12,430 

M  Virginia 

*;  West  Virginia. 
[  Total Dlv.No.S 

61 

6,697,50( 

3,229,580 

29.735,396 

3,758.740 

33,967,216 

640,863 

235,200 

286.735 

362,865 

1,334,987 

63 

24V 
40 

4,783,31'. 

1,748.733 

23,004.790 

1.294.433 
11,772,646 

21.041.774 

672,957 
L', 104.618 

225.830 

170,847 

219,859 

625,993 

33,51.-..95; 

17,288,402 

184,401.432 

142.843,148 

4.018,350 

856,660 

3,191,021 

3,998,117 

Worth  Car'lina 

3,476.020 

1,176.^00 

10,Go5,184 

884.574 

12,883,777 

368.798 

63.970 

1B7,639 

90,S3« 

452.146 

South  Oarolins 

It 

2,123,000 

684,851 

7,327,285 

483,620 

9,410,298 

88,365 

40,810 

155,097 

58,435 

253,314 

Savannah 

2 

750,000 

225,000 

838,180 

127.780 

2,044,567 

50,000 

45.000 

42.500 

58,020 

82.471 

Oeorgia,oth... 
Florida 

47 

5,245,940 

1,827,820 

17,455.224 

1,346,483 

18,790,433 

314,192 

106,650 

346,420 

258,651 

907,241 

2C 

1,485.00( 

849,600 

9.622.958 

4C5,21S 

7,130,866 

150,706 

6-f,500 

208,800 

78,444 

420,671 

g  Alabauia  .... 

4( 

4,100,000 

1,080,065 

18,173,114 

498,675 

14,107,604 

298,835 

248.110 

289,3'.::7 

314,922 

826,248 

£  .H!99l88ippl.... 

20 

1,788,500 

653,374 

8,140,846 

300.000 

6,567.083 

81,434 

72.950 

150,115 

42,868 

434.480 

«  New  Orleans.. 

e 

2,000.000 

3,025.000 

16.324,967 

610.464 

15,185.633 

437,089 

396,980 

132,231 

492,751 

686,620 

<S  Louisiana,  oth 

24 

1,635,000 

758,700 

8.324.941 

263,000 

9,450,975 

96.663 

101,300 

201,800 

112,107 

193,614 

B  Uous.  &Dallat 

10 

2,500,000 

1.982.000 

13.773,441 

717.765 

14,181,187 

463,809 

624,110 

232,345 

243,362 

1,242,991 

0  Texas,  other.. 

345 

24,087,11( 

6,818,690 

65,379,034 

1,014,453 

72,021,401 

1,913,848 

683,970 

1,129,545 

699,453 

2,912,144 

«  Arkansas 

11 

1,195,000 

452,620 

6,976,67S 

100,898 

4,660,303 

182,743 

29,110 

113.300 

79,646 

178,068 

Louisville  .... 

8 

4,645,000 

1,792,500 

10,881,030 

3,205,769 

16,330,353 

552,218 

302.500 

111,533 

65,000 

902,646 

Kentucky, oth 

9c 

8,800,900 

2,279,315 

23,510,786 

2,158.359 

26,601,502 

707,629 

207,150 

183,355 

157,180 

550,962 

Tennessee 

59 

7,145,00( 

1,914,551 

31,081,010 

1,421,936 

30,943,940 

700,452 

537,010 

418,687 

416,138 

1,352,560 

Porto  Rico.... 
,  Total  Dlv.No.4 

1 

74V 

100.000 

105.354 

29,410 

150 

37 

1,411 

15,000 

71,076,47( 
9,500,00C 

25,520,38t 

246,520,029 

13,488,000 

260,339,332 

6,406,931 

3.614,620 

3,902,687 

3,087.72 

11,351,171 

f  Cincinnati 

!  Cleveland  .... 

IS 

3,725,000 

31.111,172 

3,831,012 

41,209,819 

405,696 

2,221,700 

123.104 

464,16b 

2,748.149 

If 

11.900,001 

3,557,000 

27,118.789 

1,809.554 

48,359,921 

2,287,400 

713,000 

2V6,307 

92.740 

1,702,656 

«  Columbus 

6 

2,300,00{ 

755,000 

12,954,249 

575.825 

10.954,521 

345.733 

537,070 

67,073 

311,417 

911,926 

■0  Ohio,  other  ... 

28^ 

23,520,590 

9,442,37ti 

120,849,573 

3,287,793 

115,302.608 

3,802,653 

797,030 

804,833 

730,546 

4,538,009 

■0  Indianapolis. 

7 

4,300,000 

1,540,000 

16,875,313 

3,741,350 

16,514,555 

936,253 

1,474,500 

118,313 

95,032 

1,306,001 

2  Indiana,  other 
E  Chicago 

14^ 

13,593, 62( 

4.028,263 

62.895,34- 

2,363,092 

51,931,659 

2,627.937 

488.060 

474.677 

504,369 

1,885,559 

11 

25,100,000 

12,900,000 

126.041,51:3 

1,746,324 

186,856,680 

11,108,712 

12,998,280 

445,034 

5.673,388 

16,631,896 

.  rUinois,  other. 

27f 

21,093,500 

8,129.993 

111.107.457 

3,585.873 

101,700,725 

2,943,454 

1,332,540 

698,294 

778.666 

2,721,528 

^  Detroit 

5 

4,100.000 

1,013,500 

12,410,470 

918,771 

17,137,352 

806,898 

141,990 

92,107 

40,760 

891,327 

•  Miohig'n.othe) 

8C 

8,302,500 

2,670,788 

52.636,382 

1,289,801 

47,121,664 

1,827,317 

295,700 

312,168 

335,632 

1,270,138 

^  Milwaukee 

6 

4.250,000 

1,315,000 

27,566,910 

1,236.012 

43,100,898 

1,481,155 

640,000 

136,084 

91,295 

1,371,904 

Wisconsin, oth 
Total  Div.No..' 

99 

95i 

10 

7,951,600 

2,183,125 

52,199,195 

1,040,277 

28,635,528 

1,6:4,375 

463,670 

288,22c 

264,620 

l,08y,370 

l40,9i6,8U 

51,260,047 

653,766.370 

25,425,682 

708,bi5,836 

30,340,583 

22,103,540 

3,8.1,22S 

9,37i',tt81 

37,068,463 

r  St.  P&  Minn' p. 

7,250,000 

2,060,000 

27,985,204 

1,989,805 

34,790,869 

2,'.i79,164 

816,900 

247,105 

208,205 

1,254,404 

Minnesota,  otl 

14^ 

7,649,000 

1,433,133 

37,906,355 

850,000 

35,994,260 

1,349,052 

296,640 

257,726 

227,469 

662,664 

D.M.,C.R.<ikD. 

10 

1,700,000 

501,000 

6,953,48a 

578,806 

10.076,216 

4  28,694 

345,000 

95,171 

233,586 

496,964 

Iowa,  other.. 

22S 

14,267,800 

3,874, 1 69 

60,332,664 

2,592,204 

63,918,155 

1,710,615 

476,170 

416,182 

453,843 

1,767,764 

8t.  Louis 

6 

15,400,000 

10,350,000 

60,943,92^ 

3,072,042 

90,980,879 

1,769,653 

12,382,280 

118,695 

2,195,793 

3,919,166 

g  Kansas  City. 

6 

2,650,000 

1,204,000 

28,804,536 

1,694,364 

37,544,377 

1,865,060 

1,387,540 

168,819 

1,056,466 

594,350 

S  St.  Joseph 

S 

550,00C 

130,000 

6,173,880 

235,682 

6,851,421 

423,442 

51,240 

101,857 

220,802 

275,718 

•f  Missouri,  oth'i 

6S 

4,170,000 

995,525 

19,576,814 

250,000 

16.086,821 

498,740 

122,430 

149,420 

121,919 

532,468 

«  North  Dakota 

6f 

2,541,600 

430,601 

11,832,451 

200,000 

10,910,436 

246,609 

87,990 

94,25? 

86,899 

389,203 

^  South  Dakota 
•*  Omaha  &  Lino 

55 

2,210,000 

269,500 

10,902,803 

351,247 

9,550,696 

365,165 

98,250 

77,916 

55,667 

317,468 

10 

3,650,000 

709,000 

16,793,081 

1,102,322 

19,570,23b 

1,008,726 

271,060 

212,800 

405,686 

1,257,968 

Nebraska,  oth 

121 

6.461,000 

1,557,200 

26,140,377 

300,000 

26,021,662 

765,970 

97,880 

176,063 

118,841 

647,387 

KaiuC.AWloh. 

t 

1,700,000 

350.000 

5,175,617 

250,000 

7,732,916 

246.,675 

58,500 

46,868 

18.345 

489,730 

Kansas,  other 
.  Total  Dlv.No.fc 

12t 

86; 

7.784,601 

1,451,566 

35,183,771 

986,308 

29,671,384 

1,177,023 

193,640 

282,40',J 

236,282 

961,393 

77,984,000 

24,816,069 

342,704,947 

14,152,677 

399,699,628 

14.128.587 
2,5«7,r.ll 

16,685,420 

2,446,174 

5,638,802 

13,596,632 

Washington... 
Portland 

34 

3,4'.0,000 

1,064,1  jl' 

33,440.493 

1,781,163 

22,576,84V 

96,880 

220,093 

93,599 

236,068 

3 

1,050,000 

180,000 

8.440.83t 

894,161 

5,776,008 

1,811,495 

56,815 

10,827 

12,076 

1  Oregon,  other. 

21, 

1,382,500 

375.850 

9,934,580 

150,000 

6,541,94^ 

812,590 

38,660 

112,684 

35,187 

76,673 

±  Ban  Francisco 
S  Loa  Angeles.. 

7 

7,350,000 

3,686,000 

21,469,151 

1.426,122 

27,131,552 

4,559,175 

1,122,680 

272,346 

19,143 

39,358 

& 

3,800,000 

800,000 

22,310,513 

3b9,898 

16,824,963 

2,901,740 

194,690 

174,904 

90,444 

105,930 

J  CaUfornla.oth 

39 

4,230,000 

1,317,750 

23,658.369 

459,647 

18,151,747 

2,032,084 

67,640 

190,703 

42,881 

169,336 

5  Nevada 

*  Alaska 

1 

82,00( 

18,000 

684,284 

564,182 

19,186 

8,119 

3,468 

1 

50,000 

2,000 

125,278 

74,658 

78,556 

19,370 

2,270 

4.846 

426 

Hawaii 

2 
124 

625,000 

66,500 

681,630 

276,669 

992,017 

166,245 

14,889,395 

650 

58,675 

88 

iso 

Total  Dlv.No.7 

21,919,600 

7,498,250 

120,645,134 

5,461,318 

97,636,818 

1,523,470 

1,098,185 

292,595 

643,048 

Montana  .  .... 

Wyoming 

,  Denver 

2J 

2,4bO,OO0 

575,000 

15,492,296 

395,164 

13,472,047 

881.813 

349,680 

127,514 

10,607 

494,049 

15 

935,000 

180,500 

5,248.149 

98,941 

4,768,931 

263,455 

9,360 

46,653 

13,337 

60.913 

6 

2,500,000 

700,000 

29,955,950 

9l2,37t 

16,490,361 

2,509,598 

333,500 

147,330 

265,048 

1.611,495 

•*  Colorado, oth'r 

49 

3,107,^00 

912,8C9 

28,084.000 

849,535 

16,845,577 

1,434,829 

196,300 

194,271 

137,912 

791,702 

«  New  Mexico.. 

16 

1.0^6,800 

177,500 

4,276,171 

246,399 

4.210,940 

154,221 

17,880 

70,250 

24,379 

197,780 

^  Oklahoma 

•^  Indian  rer 

7S 

2,621,800 

270,543 

10,496.163 

230,000 

8,593,937 

260,899 

93,810 

137,881 

76,965 

308,561 

81 

3,349,050 

637,42*1 

7,114,793 

908 

8,863,461 

189,4S7 

67,170 

128,614 

100,741 

217,256 

A  Idaho 

S  Salt  Lake  City 

It 

775,000 

244,000 

5,971.045 

201.387 

3,703,616 

322,242 

14,910 

36.954 

40,883 

98,809 

4 

1,100,000 

332.500 

4,188,564 

597.348 

3,520,521 

873,348 

4.070 

60,997 

3,239 

85,390 

C  Utah,  other... 

£ 

601,820 

131,250 

3,027,306 

90,67fi 

2,306,270 

226,745 

790 

31,849 

2,668 

27,509 

Aruona 

Total  Dlv.No.8 

11 
302 

598.500 

101,386 

3,617,600 

2,077,729 

285,824 

18,400 

35,341 
1,016.653 

2,304 

96,241 

19,105,470 

4,262,915 

117.372,0a5 

3.322.736 

84,853,389 

7,402,461 

1,105,370 

678,083 

3,957,695 

Total  for  U.S. .. 

4,S4S 

734,903,30i 

354,033,637 

3,168,275,261 

148028063 

3,433, 13a,378 

174030464 

1408*6880 

19.567,662 

54637578 

147133313 

Totals  fob 

RSSBBVK 

Cities,  &c. 

in  MiUUmt. 

(  Loans. 

^  B'(ll.Rt'IU.&C 

•  Dnefr.bankt 

h  Specie 

2  Leg.t'd'ra.Ac 
•Cn'r'gH.eioh 
f^  Otb.res'oes.. 

1  Tot^s 

f  :«pltal_ 

2  Snr-  ftnodlT. 
S  Ctrenlatlon 
S  Due  to  dep'ra 
M  Dne  to  banks 

'  Other  Iiab'i. 

t       TotAlB  .    . . 


0 


16-^ 
•23 

4a 

13 

3 

iS 

4 

33 
U'2 

7 

133 

68 

4 


•2e» 


t 


avu 

199 

30 

146 

43 

13:i 

31 

1213 

101 
110 

44 
3!<9 
411 

'20 


1313 


II 

46 
6 

lU 
U 
1 
1 

_3 

49 

3 
4 

1 

ai 

19 

1 

49 


11^ 


143 
43 
37 

16 

3 

13 

8 


'«87 
21 

10 
130 

98 
3 

387 


11« 
37 
33 
11 

4 
*i 
9 

193 

30 
37 

7 
99 
39 

a 

193 


47 
11 
11 
3 
1 
3 
4 


79 

13 

8 

3 

33 

10 

3 


79 


3 

33 

3 
3 
1 
34 
1 
4 

35 


■1 

3-6 

"7 
■4 

•2 

•b 
■t 
•i 

3-8 


e 
,2 

< 

15 
4 
3 
1 
1 
1 
3 

39 

3 
3 
1 
17 
4 
3 

3tt 


14 
3 
« 
3 
1 

3 

37 

3 
3 
1 
14 
« 

37 


16 

10 

6 

1 

1 

1 

30 


3 

3 

4 

14 

10 

3.1 


.  e 

i 

::> 

41 

30 

11 

3 

3 


80 

10 

6 

3 

33 

31 

4 

81 


48 
10 
10 
3 
3 
1 
3 


76 

13 
5 
4 
39 
31 
_5 

76 


1 

33 

3 
1 
1 
14 
4 

32 


_1 

40 

4 

3 

1 

31 

13 

40 


3 


187 
33 
33 
30 
17 
11 
3 


331 

33 

18 

3 

138 

146 

1 

331 


17 
4 
5 
1 
1 

1 

30 

4 

1 

1 

13 

» 
1 

39 


44 

4 

3 

1 

39 

8 


44 


2i 

|i 

35  C 
7-7 

lO-i 
3-6 
1-3 
Ti 
\i 

60-t 

7-i 

3-e 

1-8 
300 

18-f 

•4 
60^ 


1 

18 

3 
1 
1 
6 

8 

18 


OQ 


91 

31 

31 

16 

4 

3 

3 


i58 

13 
13 
II 
54 
61 
3 


168 


O  O 
8"^ 

Kl«! 

44^ 
lOfc 

36-2 

5. 

•^ 

1-; 

J  0 
90-4 

3S 

3-3 

3-2 

35-9 

45-5 

•3 

90'4 


« 

7^ 

1-9 
3-3 


•6 

13-6 

1-7 

•e 

1-0 
5-4 
47 


i.r« 


OS 


36 

4 

1 

1 

18 

13 


36 


ISO 
^.^ 

43-0 

18-8 

13-4 

9-» 

•1 

li 

1-6 

86^ 

111 
6( 
64 

43-e 
14) 

_?2 

86^ 


5-8 
5'is 
3-8 
li 

■1 
•8 

15^ 

IC 

10 
•8 
9 
36 


16  6 
lie 
13  1 

3-2 

l-« 
•e 

IS 

46-c 

3-5 
le 
1-8 
308 
99 


a  .a 

o 
OS 

3-1 
1* 

•b 
•1 
•1 
•i 

11 

■e 

1-0 

4-8 

•8 


15T46  8 


1.797 
491 
419 
389 

98 
196 

78 

ji36S 

313 

378 

133 

1.536 

1.077 

53 


^|i 


1,636 

347 

394 

100 

49 

6 

_113 

3,845 

433 
333 
313 
1,790 
141 
35 


3.433 

1.038 
813 
389 
147 
309 
191 

0,313 

735 

531 

33S 

3.316 

1,318 

78 


8-3  3,368  3.845  6.313 
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1903. 


f  Alalne 

"O  N.HauipsWre. 

S.  Vermont 

«  Boston 

5  MM9., other.. 

*  Rhode  laland. 

^  Oonneotlout... 
I  Total  Dlv.No.l 
f  Sew  York  Cltj 
i  Albany 

-  Brooklyn 

2  ».  York,  othei 

2  New  Jersey... 

g  Philadelphia.. 
.Pittsburg 

K  Penna.,  other 
[  Total  Dlv.No.S 


f 


Delaware 

Baltimore  ..  .. 
^  Maryland,  oth 
V  WaaulnKton... 
"9  Dial.  Col.,  oth 

M  VlrKlnla 

*^  West  VlvKlnia. 
[  Total  DlvNo.i 

f  Worth  Car'Una 
South  Carolina 

Bavauuuh 

Qeor^la.oth... 

Florida 

Alaboiua  .... 

£  M!93l8six>iil 

«  New  Orleans.. 
A  Louisiana,  oth 
B  Hous.  &  Dallae 
e  Texas,  other. 

ae  Arkansas 

Louisville  ..  .. 
Kentucky,  oth 

Tennessfie 

Porto  Rloo... 
l  Total  Div.No.4 
C  Otnolnnatl. 
'  Cleveland  . 
•  Columbus 


8t 
5t 
4> 
3b 
201 
3t 
83 


Capital. 


510,546,000 
0,3&^,000 
6,460,000 
33,10t»,000 
39,337,500 
li!,306,25C 
20.o82.070 


Siirpiut. 


.54S  I27,48&,»2t 


45 

4 

& 

30t 

12( 

35 

34 

506 


1,00 


•^1 
lit 

6^ 

11 

1 

60 

59 


2af 


OUlu,  other  . 
Indianapolis 
Ladlaua,  other 
K  Cliloago 
.  Illinois,  other. 

0  Detroit 
«  Mlohlg'n.othei 
fe  Milwaukee 

1  Wifloonsin.oth. 

[  Total Dlv.No.e 


St.P&Mlnn'p. 
Minnesota,  oth 
Des  Moines.. 
Iowa,  other.. 

8t.  Louis 

Kansas  City. 

St.  Joseph 

Missouri,  oth'i 
North  Dakota. 
South  Dakota. 
Omaha  &Llnc 
Nebraska,  oth 
Kan.  City, Kan. 
Kansas,  othet 
Total  Dlv.No.e 

(■  Washington... 

I  Portland 

I  Oregon,  other. 

Z  Ban  Franolsoo 

m  Los  Angeles.. 

«  CaUfornla,oth 

2  Nevada 

7  Alaska 

Hawaii 


3f 
Ih 

2 
4t 
21 
4!^ 
It- 

t 

24 

10 

34( 

9 

b 
89 
5t- 

1 


73  V 


lo 

l! 

6 

27t 

7 

146 

11 

274 

5 

80 

96 


934 


10 
141 

4 
229 
6 
6 
3 
64 

6:- 

54 

10 

121 

r 

13) 


Sit 

34 

3 
27 

r 
i 

7 
3.' 

1 
1 

S 


121 


2S 
If 

4^ 
It 
7C 
74 
It 
4 
i 


l00,J)£>O,00( 

i,af>o,oo( 

1.352,00( 
33,27.^,74< 
17,VS59.000 
21.40r>,0OC 
20,000,001 
49,8^8,091 


244,»17,830 


2,153,985 
12.403,260 
4.606,700 
2,775.00t 
252.00C 
6,580,00( 
4,629,49'. 


33,300,4d. 


3,450,100 
2,068,000 
750,000 
4,891,000 
1,535, 00( 
4,150,00( 
1,655,000 
2,000,00( 
1,685,000 
2,500,000 
23,484,001 
1,120,000 
4,645,000 
8,740,900 
7,145,00( 
100,000 


tiy,769,00( 


9,500,00C 
H,900,00t 

2,300,00( 
2S,462,770 

4,300,000 
13,577, 24( 
25,100,000 
20,613,150 

4,100,00( 

8,247,600 

4,2o0.00(. 

7,827,50C 


liO,178,16<. 


7,2lO,CO0 

7,486,300 

800,OOC 

14,900,000 

15,400,000 

2,650,00( 

550,00( 

4,067,88( 

2,422,130 

2,175,00( 

3,650,00( 

6.428, 00( 

1,200,00C 

8.259,601 


7>, 198, 930 


3,435,00C 

1,050,000 

1,346,000 

6,850,000 

2,300,00C 

4,230,000 

82,00( 

50,000 

525,000 


19,867,000 


2«>> 


2,480,000 

935,000 

2,500,000 

3,O7O,SO0 

1.024,300 

2,505,400 

3,096,760 

775,000 

1,100,000 

592,50( 

480,000 


18,558,060 


Deposits. 


Individual. 


1,588,620 
1,515,621. 
14,477,700 
14,971,124 
3.814,997 
8,368.500 

47,576,604 

Bb, 170,000 
1,420,000 
l.il  50.000 
14,966.662 
11,699.661 
21,840,000 
20,010,000 
33.697,391 


173,753,714 


1,268,412 
6,.=.14,40t 
2,399,17'; 
1,946,500 
150,00c 
3,224.580 
1,718,43& 


17,221,502 


1,164,780 

684,851 

225,000 

1,692,400 

859,600 

1,141,06J 

615,001 

3,025,00( 

758,70( 

1,982,000 

6,839,20 

452,620 
1,792,500 
2,293,715 
1,912,551 


25,438,955 


3,T  25,000 
3,606,000 
75.">,000 
9,463,09^ 
1,540,000 
4,024,613 
12,900,000 
8,210,543 
1,013,500 
2,684,286 
1,315,000 
2,173,826 


81,410,86'i 


2,060,000 

1,428,303 
260,000 

3,612,119 
10,250.001 

1,179,000 
130,000 
966,22c 
423,992 
269,500 
704,000 

1,557,600 
265,001 

1,515,796 


24,621, 6  3f 


1,065,150 

180,000 

375.850 

3,660.00( 

300,000 

1,307,750 

18,00( 

2,000 

60,000 


6,856,751 


594,959 
180,60C 
700,000 
897,344 
177,500 
267,798 
633,12t< 
244,000 
332,500 
131, 25( 
101,385 


4,260,359 


$24,797,107 
13,483,183 
12,OS6.179 

129,845,298 
95,073,730 
19.t:34,576 
43,6.^0,980 


Other. 


Loans  <t  dis- 
counts. (Incl'fj 
overdrafts. ) 


Uoift  ana 
gold  U.h. 
certificates. 


$53I,39c 
1,489,981 

979.472 
6,422,204 
4,160,44t 

210,79f 
1,661, 35e 


338,771,0*3 


0l2,433,e0ii 
7,27  9,96c 

13,717, 18S* 
158,719,663 

86,fi43.653 
129,176,  v;80 

88,973.745 
236,624,949 


1,233,369,051 


7,515,32& 
34,307,06b' 
20,113,108 
19,421.800 

1,194,939 
29,080.55t 
22,589.356 


134,222.156 


10,725,3ii0 

7,569,524 

832,370 

17,501,209 

8,958.81t 
19,130,941 

7,091,196 
16,714,223 

8,795,414 
13,758,495 
67,939,118 

5,511,93? 

10,808,367 

23,038,949 

31,084,669 

102.431 


249,56i!,988 


31,832,025 

25,738,909 

12,823,791 

119,791,860 

16,842,041 

63,083,815 

125,606,626 

107,873,529 

12,769,110 

52.407,866 

26,119,989 

50,595,620 


645,545,189 


27,974,3i0 
36,639,936 

2,820,641 
60,787,39J 
48,824,690 
27,858,970 

5,095,892 
17,791,248 
12,229,672 
10,648.965 
15,852, s9r 
25,553,931 

2,217,803 
36,646,842 


330,939,8y5 


31,408.89 1 

8.072,656 

9,021,521 

21,675.111 

15.246,909 

24,139,078 

592,656 

183,928 

531,271 


110,8:^2,027 


15,332,45S 
5,343,376 

29,513,287 

27,879,837 
5,000,092 

10,636,578 
6,937,347 
5,790,882 
4,268,263 
3,088,871 
3,011,246 


116,302,233 


15,45J>,b6',< 

42'0L»'2,077 

4l7,6(i:- 
2  04,5  Of) 
3,172.7ni- 
1,305,395 
4,918,72'. 
3,503,33; 
«,"7:-<,54'.: 

61,(i>7,93« 


cO,10; 

2,731,12: 

729,105 

412,11b 


3,694,019 
1.288,02,: 


f,;t04,49t 


9o8,034 

484,585- 

131,474 

1,428,101 

464,811 

500,917 

300.001 

510.763 

253,000 

723,676 

1,008,855- 

100,371 

3,213,379 

2,167,39!- 

1,879,015 


13,621,39'.. 


3,794,54t 
l,813,06t 

574,931 
3,303,660 
3,734,864 
2,364,640 
1,845,730 
3,727,042 

912,945 
1,237,764 
1,203,394 
1,052,084 


25,664,6S7 


1,929,18:- 

550,000 

299,194 

2,757,57i 

3,074,022 

1,697,902 

185,642 

250,000 

150,000 

348,321 

1,112,039 

300,00C 

50,000 

1,181,162 


13,885,026 


1,758,465 
98e,08r 
150,000 

1,449.406 
399,938 
462,670 


75,000 
201,974 


5.483,540 


87,399,724 


14,192,708 


1,560,650 


1,154,523 


223,390 


593,068 


372,042 
100,386 
860,971 
549,960 
244,892 
229,076 
368 
206,156 
596,666 
101,436 


13,486,fe2i 
4,596,436 
16,785,428 
16,292,976 
4,218,802 
8,751,810 
8,346,242 
3,527,763 
3,254,379 
2,238,321 
1,862,437 


993,472 
270,853 
2,375,565 
1,447,692 
150,54  5 
254,064 
163, •*73 
267,650 
853,837 
236,785 
225,870 


189,000 

11,000 

337,500 

213,060 

19,760 

89,570 

56,020 

16,620 

7,780 

900 

13,520 


\  Total  Div.No.7 

f  Montana  . 

[  Wyoming 

'.  Denver 

«j  Ok)lorado,oth'r 
e  New  Mexico.. 

te  Oklalioma 

"  Indian ler.... 

i  Idaho 

«  Salt  Lake  City 

0  Utah,  other... 

Ant.ona 

t  TotalDlv.No.8 
Total  for  U.  S.  ..  4,7b6'731,275,237  351,140,286  3.159,534,592  147834686  3,386,619,491 177723729  I6098005C  20,707,069  58161298  153025573 


3,2el,957 


$28,006,677 
13,570.845 
13.720.011 
166,884.445 
119,116.lHl 
27,925,401- 
51,12s..  1 16 


420,3.->^.6«.*> 


639,S3i,i^9j 

13,847,37. 

1;:,408,24'/ 

135»,7o6,219 

79,767,985 

149,051, 88i 

111,404,831 

194.136.G76 


1,34*  ,205, ^0» 


6,803.665 
46,197,312 
17.628,825 
13,174,544 

1,153,938 
33,298, U5 
19,703,09-i; 


137,959,501 


12.509,387 

8,514,14:< 

2,042,250 

18,107,92; 

6,997,499 

14,262,371 

5,857. 3v»l 

16,236.083 

9,692,024 

14,193,533 

73,519,587 

4,535, '.^•40 

15,947,258 

25,519,201 

29,237,196 

13,165 


257,184,260 


37,651,762 
45,368,271 
10,894,323 

113,244,74i 
16,002,'265 
50,039,522 

181,029,834 
97,713,8s2 
16,935,4lt 
45,266,589 
26,382, 59(- 
40,920.180 


682,049,383 


34,033,64 
34,470,819 

4,925,S8£. 
65,743,514 
84,955,046 
34.170,214 

5,878,729 
14.814,381 
10,907,266 

9,059,042 
17,478,820 
25,719,^25: 

4,155,907 
31,794,316 


378,107,319 


21,200,895- 

4,802,873 

6,0/4,020 

24,477,576 

11,454,376 

17,877,070 

551,383 

71,690 

889,830 


83,361,415 


*1,266,,'\22 

424,4  ^  2 

410,487 

5,088,208 

3,04^,934 

429.601 

1^832,0  n  9 

Iv:, 46 1,476 

66,189,013 

395,02? 

411,241 

3,850,992 

1,241,991 

6,230,478 

3,845,871 

7,245,391 


89.416.005 


118. b51 
994,837 
386,256 
79,76.5 
31,460 
650,660 
674,652 

'J,936^4S3 


330, h24 
111,876 
5,S00 
286,57i 
144,268 
378,664 

77,162 
619,176 

94,150 
570,224 
1,993,838 
172,02b 
601,530 
645. 82i 
696,466 

50,115 


6,778,217 


455,189 
2,390,6s2 

371,530 

3,696,946 

i  1,117,695 

2,525,536 

10,966,717 

2,841.561 

962,25'/ 
1,873,26:- 
1,747,666 
1,687,850 


30,730,786 


2,5t>5,998 

1,310,618 

189,235 

1,785,324 

1,975,316 

1,700,35c 

355,812 

481,393 

229,693 

354,90. 

988,963 

711,318 

43,676 

1,269,248 


I3,9cil,846 


2,638,097 

1,955^,040 

770,240 

4,483,640 

1,793,340 

2,294,300 

20,636 

32,950 

193,860 


7,240,206 


Gold 

Treasury 

certificates. 


$109,910 

89,140 

52,360 

7,869,1^0 

566,780 

230,280 

404,820 


0,32/, 440 


82,422,220 

355,000 

554,150 

2,019,580 

744,840 

9,227,630 

3,950,340 

1,917,620 


1011Ul39t 


34,000 

1,837,000 

191,6.0 

1,617,060 

57,050 

147,140 

222,000 


4,107,090 


72,340 

36,800 

63,000 

104,580 

62,450 

387,580 

32,100 

506,190 

118,490 

420,350 

772,280 

38,140 

215,000 

174,420 

547,120 

1,500 


3,651,340 


2,001,000 
774.000 
389,040 
600,460 

1,494,340 

610,420 

16,761,220 

1,31B,660 
141,990 
266,460 
550,000 
413,780 


25,283,370 


865,000 

266,140 

162,500 

579,460 

11,005,870 

1,287,810 

38,090 

103,670 

100,340 

101,800 

178,200 

87,040 

15,000 

229,12 


15,010,040 


103,060 

'30,410 

1,223,110 

100,900 

93,570 


8,500 
100 


953,730 


Silver. 

$164,530 

96,245- 

94,960 

274,418 

665,34t 

83,227 

286.19» 


Silver 
Treasury 
eerlijic'tes 

$165,761 

175,1 1:. 

79,44t 

J,507,900 

1,100,0^1 

206,009 

682,634 


1,664,5>34 


5,91 6,95  J 


809,208 

59,629 

79,942 

971,760 

469,747 

619,140 

553,7.^2 

1,464,495 


1913357t 
58,000 
440,929 
1,363,728 
1,352,822 
3,444,4b7 
2,908,996 
2,532,322 


5,027,647 


75,88t 
167,i-91 
125,665 

79,722 

3,180 

327,784 

176,430 


946,56 


194,873 

168,170 

19,131 

867,709 

189,12i( 

316,885 

178,226 

133,764 

225,952 

290,555 

1,425,043 

97,352 

91,290 

202,987 

408,611 

125 


4,309,796 


130,653 
270,322 

82,58t 
881,206 
124,244 
535,024 
406,202 
743,047 

72,911 
357,486 
111,115 
294,901 


4,009,697 


234,505 
256,351 

62,905 
473,451 

97,946 
223,649 

70,313 
149,043 
101,436 

88,669 
260,545 
168,230 

21,860 
311,546 


2,520,457 


283,480 

44,992 

112,744 

315,691 

175,509 

196,522 

5,472 

S.442 

17,671 


134,016 

48,587 

166,185- 

216,356 

75,h62 

139,101 

119,961 

42,169 

63,vi7i 

36,828 

31,106 


1,073,449 


il234840 


Lty.uim'i  s 

.fi  v.  I^.cl'ti 

di  po .  I  . 

8414,078 
28t.,052 
285, V63 

4,932.'- 82 

2,357,786 
522,808 

Vl28,958 

9,«27,8'27 

48,Ht«3,433 

843,993 

55)5,440 

3,778,430 

2,484,'i64l 

3,048,734 

4,719,198 

5,670,997 

70,024,489 


212,682 
2,240,824 
250,410 
707,091 
47,800 
329,165 
201,797 


3,989,765i 


5*3,465 
97,357 
38,800 

260,483 
78,592 

244,621 
22,754 

582,01b 
98,385 

194,811 

677,178 
60,755 
68,252 

123,116 

362,375 
260 


3,003,41'/ 


406,552 
254,777 
320,593 
600,3^8 
162,039 
468,452 
4,467,918 
712,043 
49,636 
271,452 
118,702 
218,627 


8,051,331 


15*7,610 
199,460 

68,110 
424,925 
-2,132,009 
917,596 
207,765 
104,332 
100,422 

67,44t 
375,724 

80,211 

3,000 

225,391 


5,104,000 


92,448 

1,720 

47,818 

11,723 

34,552 

33,873 

493 

644 

119 


21,841 

9,375 

254,502 

143,027 

24,347 

57,495 

79,011 

38,585 

4,031 

4,248 

1,135 


637,697 


l'y7,910 

1,276,168 

511.721 

390,044 

10,810 

1,206,324 

654,154 

4,233,131 

438,522 
310,633 
20,427 
740,544 
419,017 

1,027,199 
496,423 
6.57,463 
200,651 

1,254,807 

3,041,809 
167,136 

1,470,409 
539,749 

1,180,435 


11,971,229 


3,4451,002 
1,900, Ml 
1,060,991 
4,0(2,955 
1,390,300 
1,928,770 
18,014,960 
2,548,985 
1,258,005 
1,193,060 
1,160,050 
5)79,140 


38,892,979 


1,250,899 
630,035 
238,421 

1,539,194 

4,282,607 
769,355 
232,972 
490,425 
338,377 
288,577 

1,14.^,385 

671,240 

588,040 

910,947 

13,401,474 


195,674 

16,258 

67,532 

18,'Z8a 

170,525 

122,747 

1,200 

200 

150 


447,018 

79,871 

1,816,750 

735,644 

177,341 

307,897 

176,297 

107,915 

104,028 

6,289 

122,328 


4,081,376 


Totals  for 

HlBSRVa 
CiTISS,  &c. 

Ji  MiUioru. 


(  Loans.. 

j  B'dt.Bt'ks.Ac 
•  Daefr.bank» 

k  Specie 

e  Leg.t'd'rs.ic 
J  Cl'r'g  H.eioh 
1^  Oth.rei'oM.. 


I 


Totals. 


f  ?aplUl 

1  3ar.  &uad:y. 
w  Clronlatlon.. 
5  One  to  dep'rf 
10  Doe  to  banks 
a.  other  Iiab's . 

t     Totals.  . 


_1 

1 67 

!i3 

43 

17 

3 

13 

_4 

•^74 

33 

7 

136 

71 

_5 

il74 


«40 

199 

32 

169 

49 

141 

31 

12S1 

lOJ 

10^ 

44 

334 

43.J 


«J 

c^ 

£^ 
=:* 

0 
10 

u 
1 

49 

3 
4 
1 
ai 
19 
1 


l'^8ll49 


■  ft 


149 
44 
39 
iiO 

.3 
1? 

7 

«99 

til 

iiti 

10 

131 

106 

ii 


299 


ill 

'.26 

30 

11 

5 

3 

9 

187 

20 
26 

93 

40 

_  a 


46 
12 
13 
3 
1 
2 
4 


!S3 

12 

3 
37 
20 

3 


28 

3 
2 
1 
2U 
1 
1 


•ii 

•6 

•E 
•i 
■t 


16 
4 
4 

2 

1 
2 

1 

30 

2 
3 
1 
17 
3 
2 


83|28i2-tl30, 


36 

3 

2 

4 

14 

11 


27  36 


38 
20 
14 
3 
3 
1 
2 

81 

10 
6 

3 
36 

22{ 
2 

81 


43 

to 

11 
4 

2 
1 
1 

74 

12 

3 

4 

2!- 

22 

3 

74 


21 


40 

4 

2 

1 

20 

13 


182 
ii'i 
60 
33 
18 
10 

32? 

25 

IS 

3 

127 

133 

1 


30 

4 
1 

1 
14 

9 
1 


26 
3 
8 
3 
] 
1 

44 

4 

2 
1 
27 
9 
1 


5ri 
six 

7-t 
118 
3-8 
1-2 
11 

1-: 

61^ 

7-1 

2-6 

1^ 

29-9 

191 


2 

4-fc 
13 

2-0 


•1 
•2 

9C 

t 
4 

31 

»-4 


85  40  0 


21 

20 

15 

4 

3 

3 


151 


15 
13 
12 
52 


10-7 
23-4 

4-6 
1-0 
1-4 
1  2 

84-5 


3*2 

3-S 
2-2 
34-6 
5640'6 

1         -2 


4-8 

li 

l-c 

•I 

•1 

•2 
•6 


7-4 

1-2 

•6 
•8 

2-6 


|3 
o 

17^ 
4C 

7-C 
2-( 
1-0 
I'C 
2C 

34^ 

4( 

1-0 

1-0 

170 

lie 


35-9 

154 

132 

81 

•i 

16 

1-4 

75^ 

91 

5-2 

5b 

3S-t- 

12  » 

3-f 


327  30  44  61  2  90  15ll84-6  7-4  34-0  7.V7  151471    8-3  3,409  2.826  6.233 


■8 

1 

(i; 

(3 

4'8 

16-6 

4-a 

11-e 

a--! 

12  S 

2-0 

3-1 

.... 

1-6 

•] 

•e 

1-5 

1-0 

151 

47-1 

It 

2-5 

1-0 

1-7 

•8 

1-8 

9C 

,10S 

3-3 

10-8 

r.vi 

47~1 

«o 

'S 

CO 

~3-i 

2-1 
1-7 
•!- 
•1 
•] 
•) 


11 

•t 
1-0 

4-6 
•6 


1.783 
483 
430 
319 
107 
207 
78 

3,409 

309 

270 

123 

1,330 

1,129 

48 


r_ 

1.601 

344 

414 

99 

46 

7 

11!^ 

•Z836 

422 
247 

212 

1,797 

143 

23 


3,387 
1,029 
844 
418 
133 
214 
190 

6^35 

731 

517 

333 

3,307 

1,272 

73 


140 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steaiw  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  colnmns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

TTie  retui-n-s  of  the  ntfeet  railirups  irre  brought  together  separately  on  a  subsequent  page. 


ROADS 


AlaGt  Southern 
Ala  N  O  <&  1  exa.'- 

NO&NoKast. 

Ala*  Vickeli'g 

Viok*l>  Sli  v^:  V. 
Alleslieuy  Yalley 

Auu  All  or 

Ami  Wa^h  A-  Bal. 
AtoliToi>&  SFe. 
Atlanta  ^^  I'liar.. 
AUKnoxv  A  No. 
Atlantic  *  Blmi 
All  Coast  Line... 
Bait*  Ann  SL.. 

Bait  A  Oliio 

Bangor  *  Aroosi 
Bath&Uaiu'dsp't 
Bellefonie  Ceufl 
Bridgt  ife  Saco  R. 
BnilRocU  Jt  eictv- 
BiUtalo  itSusq... 
Canadian  XortU.. 
Canadian  Fauliic 

Cane  Belt 

Cent'lot  Georgia 
Cent'lofN  Jersey 
Central  Facitio.. 
Chattan  South'n. 
Chesap  ct  Ohio... 
Chio&  Alton  Ry. 
ChloGt  Western. 
Chic  lud  &Ij'v... 
Ohio  Mil  w&8tP 
Chic  &  North  Wii 
ChioStPM  &0. 
Chic  Term  Tr  RH 
ClnNO  A:TPae. 
ClCiuCh&;  St  L. 

Peoria  <fe  East'n 
Colorado  iSoutl 
Col  Newl)  <te  Lau. 
Copper  Raui;e.... 

Cornwall 

Cornwall  i  Leb . . 
Cumberl'd  Valley 
Denv.  &  Rio  Gr.  ( 

Kio  Gr.  AVost.  S 
Det  &  Mackiuac. 
Detroit  Southern. 
DulSoah&Atl.. 
East  &  W.  of  Ala. 

Erie 

Evansv  &  Indian 
Evansv  »fe  X  H 
F'rchild  &  N'r'e'n 
Farmv&  Powhat 
Ft  W&  Denv  City 

Georgia  llli 

6a  South  i  Fla.. 
GUaValG  A,  N.. 
Gr  Trunk  System 

Gr  Tr.    West'u. 

DetGr  H&M.. 
Great  Northern.. 

Montana  Cent'l 
Total  system. 
GulfAShipIsland 
Hocking  Valley.. 
Hous  <fe  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Indlll&  Iowa... 
Int  Je  GtNorth'i. 
;interoc(Mex)... 

Iowa  Central 

Iron  Railway 

Kanawha  &  .Midi 
KauCity  .South'n 
LakeEne&Westn 
Lehigh  Val  RR. . 
Lexing  d^  East'n. 
Long  Island  ... 
Lou  Hend&StL. 
Louisv  <K  Naahv. 
Macon  &  Birm... 
Man't€e<fe  Gr.  Rap 
Mania  &  No  East 


LaUst  Oross  i,amings 


Wftk 
or  JI(mt\ 


IstwkJ'ly 
I'ai-itlc 

June 

June  .... 
June  .... 

day 

•J. I  wkJoly 
February. 

.May 

April 

June 

May 

.May , 

April 

June 

May 

-May 

June 

May 

2d  wk  July 

May 

3dwk  June 
IstwkJ'ly 

May 

IstwkJ'ly 

May 

April 

l8t  wkJ'ly 
IstwkJ'ly 

May 

IstwkJ'ly 
IstwkJ'ly 

May 

.^J  ay 

May 

2d  wk  July 
1st  wkJu'i 

May 

May 

ist  wk  J'ly 

May 

April 

.May 

April 

May 


IstwkJ'ly 


Current 
Year 


Year 


May... 

IstwkJ'ly 

Ist  wkJ'ly 

May... 

May... 

IstwkJ'ly 

IstwkJ'ly 

May 

.May 

May 

May , 

June 

May 

Lst  wk  J'ly 
■IthwkJu'e 
■ithwkjn'e 
June.. 
June.. 
June., 
vlay... 
IstwkJ'ly 

April 

Juue  .... 

June 

May 

2d  wk  July 
WkJune27 
IstwkJ'ly 

May 

1st  wkJ'ly 
Isc  wkJ'ly 

June 

May 

May 

May 

April 

IstwkJ'ly 

June 

May 

May 


53.721 

183,04' 

9t>,l»30 

88,97-1 

inc. 

3-4,808 

5.250 

5,215,137 

207,465 

01,200 

20.049 

/1720,10y 

ii.;i79 

5.835.860 

155,390 

2,323 

6,199 

3,156 

169,495 

83,194 

01,500 

914.000 

12,001 

158,950 

1,748.007 

1,730,08& 

2,094 

301,232 

837,703 

141,782 

•  102,310 

3.702.382 

1i4330855 

890,422 

30,450 

124,509 

1,800.080 

273,974 

127,336 

14,6S3 

37,014 

9,394 

22,949 

101,061 

308.300 

83,160 

26,981 

51,090 

22,005 

4,264,190 

7,149 

29,2jj2 

3,295 

7,204 

180,700 

160,090 

120,729 

31,835 

697,973 

149,338 

32,620 

3,376,188 

171,459 

3,547,047 

141,322 

138,893 

413,593 

4,040,809 

12,754 

130,709 

82,414 

109,800 

41,926 

7,410 

25,888 

107, 2?4 

400,026 

2,714,709 

55,740 

Inc.  82 

65,475 

629,385 

10,089 

10,579 

29,370 


40,178 

100,528 

09,247 

80,b8s 

58,700 

27,997 

0,020 

4,911,389 

229,009 

47,204 

13.045 

a607a39 

8,082 

5,088,290 

140,337 

1,985 

4,705 

3,108 

138,213 

73,724 

20,300 

695,000 

18,059 

158,700 

1,190,124 

1,055,533 

1,824 

208,971 

703,820 

125,830 

85,230 

3.484,399 

3,900,122 

870,877 

31,190 

90,335 

532.042 

217,279 

123,497 

14,200 

22,4.34 

9,291 

26,005 

104,811 

312,900 

76,882 

20,387 

54,770 

10,020 

3,321,228 

6,003 

26,948 

3,304 

7,886 

187,052 

142,033 

105,408 

33,018 

581,891 

96,053 

24,770 

3,072,879 

122,521 

3,195,400 

127,856 

136,154 

309,265 

3,300,318 

12,195 

130,894 

66,806 

100,980 

47,302 

7,369 

11,433 

104,278 

373,904 

1,790,464 

42,047 

,833 

58,755 

576,805 

10,400 

9,401 

25,123 


July  1    to  Latest    Date^ 


Currenl     \    i-'rcuiotts 
Year  Year 


* 
.  53,721 

2,289,577 

1,150,540 

1,208,520 

iite 

73,093 

54,484 

57,802,790 

2,072,490 

705,437 

243,840 

a7,877043 

99,»35 

63,449,033 

1,039,010 

31,185 

07,039 

44,284 

303,422 

920,930 

9'i4,6o6 

190,528 

158,950 

16,001,720 

17,291,147 

2,094 

301,232 

9,323,134 

141,782 

102,310 

43,011.815 

1145842412 

11,103,252 

01,220 

124,509 

13,351,748 

2,000.827 

127,330 

179.583 

314,040 

85,377 

202,257 

1,421,851 

308,300 

871,187 

20,981 

51,090 

223,343 

41,436,484 

7,149 

29,282 

37,194 

69,884 

2,273,998 

2,143,441 

1,021,4.53 

294,855 

697,973 

5,091,872 

1,178.254 

39,567,323 

2,111,776 

41,679,101 

1,555,460 

138,893 

4,557,087 

45,145,385 

148,823 

1,587,889 

157,343 

5,187,070 

41,920 

80,015 

25,888 

107,234 

4,908,318 

24,007,394 

510,015 

Inc.   525 

673,910 

629,385 

148,501 

129,142 

322,600 


40,178 

2,030,260 

1,019.842 

1.0S0,252 

546.175 

59,071 

55,388 

54,690,803 

2,483.355 

621,100 

124,280 

a5, 957180 

88,719 

57,889,011 

1,568,481 

32,884 

57,961 

37.689 

276,420 

772,157 


695,000 

159,505 

158,700 

15,131,843 

16,848,817 

1,824 

208,971 

8,493,023 

125,830 

85,2J0 

41,739,408 

42,731,018 

10,872,715 

02,381 

96,335 

17,058,982 

2,313,807 

123,497 

109,019 

158,460 

103,739 

280,475 

1,084,302 

312,900 

798,308 

20,387 

54,770 

171,101 

37,046,405 

0,003 

26,948 

34.307 

08,855 

2,040,80 

1,848,839 

1,250,876 

340,835 

581,891 

4,421,294 

1,133,804 

35,190,935 

1,772,278 

30,963.213 

1,200,107 

136,154 

4,452,234 

40,821,030 

135,126 

1,552,241 

132,458 

4,285,325 

47,302 

76,357 

11,433 

104,278 

4,546,028 

23,694,728 

384,982 

,957 

577,538 
576,865 
126,003 
112,986 
302,891 


ROADS 


Manlstique 

Maryl'd  &  Penn 
{Me.xioanCent'l.t 
t  Mexican  litem. 

jMexloan  Ry 

tMexlcanSonth'ii 
Millen  ASo'w'u. 
Mineral  Range.. 
Mlnneap  ife  St  L. 
M8t  P&  8  St  M. 
Mo  Kan  &  Xexas> 
Mo  Pac  &  Iron  Mt 
Central  Branch 

Total 

.Mob  Jack  &;  K  C 
Mobile  &  Ohio... 
Nash  Ch  &  8t  L. 
JNaflRRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Out  &  West. 
N  Y  Susq  &  West 
Norfolk  ife  West'ii 
Northern  Central 
North'n  Pacific.. 
Nor  Shore  iCal).. 
Ohio  Riv&  West.. 
Pacifto  Coast  Co. 
ePenn— EastP&E 

eWest  P  A  E 
Pere  Marquette  ir 
PhilaBalt&W'sh 
Phil  a  &  Erie... 
Pine  Blf  Ark  R 
Pittsb  C  C  &  St  L 
Reading  Railway 

Coal&lrCo 

Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So.. . 
Rock  Isl'dSyst'ni 

Rutland 

St  Jos  &GrI 

StL&SanFran.<7 
St  L  Southwest .. 
StLVan<feTH.. 
San  Ant  &  A  P.. . 
San  Fran  &NP.. 
Seaboard  Air  L.. 

Southern  Ind 

.So  PacilicCo  6... 

Central  Pacific 

Gal  Har  &  S  A. 

Gal  Hous  <te  No 

GulfWT&P.. 

Hous  E  &  W  T. 

Hous  &  Shrev. . 

Hous  ATex  Cen 

Louis'a  West... 

Morgan's  L  &  T 

N  Y  T  &  Mex  . . 

Oregon  &  Calif. 

So  Pac  Coast.. . 

SoPao  RKCo.. 

Tex&  N  Orl, 

Southern  Rallw'y 

TerreH  &Ind... 

Terre  H  &  Peor.. 

Texas  Central . . 

Texas  &  Pacific. 

Tex  S  V  <&  N  W  . . 

Tol  &  Ohio  Cent . 

Tol  P  &  West 

TolStL<feW. 

Tor  Ham  &Bull. 

Un  Pac  proper... 

Un  Pac  System . 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wri,ghtsv<fe  T'n.. 
Yazoo  &  Miss.  V. 


latest  Oro.ts  Eariiings 


H'eeic 
or  .HfontK 


Vxirretu 
Year 


Jane.. 
May... 
IstwkJ'ly 

May 

WkJune27 

4thwkJu'e 

May. 

IstwkJ'ly 

IstwkJ'ly 

IstwkJ'h 

IstwkJ'ly 

2d  wk  July 

2d  wk  July 

2d  wk  July 

Wk  July  4 

June.. 

IstwkJ'ly 

IstwkJ'ly 

June 

May 

June 

May 

May 

IstwkJ'ly 

May 

June 

May 

May 

April 

.VI  .iy 

May 

2d  wk  Jtily 

May 

May 

^ay 

May 

May 

May 

April 

April 

IstwkJ'ly 

May... 

IstwkJ'ly 

May... 

4thwkJu'e 

2d  wk  July 

Jane.. 

April.. 

June.. 

IstwkJ'ly 

June  .. 

May. b 

April 

April 

April...  .. 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

IstwkJ'ly 

June 

June 

1st  wk  J'ly 
2d  wk  July 

June 

2d  wk  July 
IstwkJ'ly 
IstwkJ'ly 
4thwkJu'e 
4thwkJu'e 

May 

2dwk  July 

May 

2d  wkJuly 

May 

2d  wkJuly 

May 

June 


7,337 

27,751 

425.108 

599,723 

98,000 

23,785 

3,519 

9,889 

53,008 

131.438 

250,001 

636,000 

19,000 

655.000 

7,207 

531.457 

170,290 

210,575 

10,903 

3,228 

'6,657,056 

621,952 

283,447 

374,611 

861,105 

4,130.279 

72.484 

17,393 

443,200 

10624638 

Inc.  53 

202,997 

1,231,258 

673,214 

3,174 

2,041,546 

3,295,110 

2,952,838 

138,102 

46,575 

11.349 

»3196735 

50,674 

98,146 

0870,904 

118,233 

197,338 

230,965 

126,591 

249,130 

95,609 

6,975,280 

1,736,088 

624,011 

101,921 

13,708 

70,515 

19,551 

413,593 

140,974 

335,048 

48,077 

324,510 

77,199 

2,060,655 

245,052 

740,284 

176,036 

62,222 

0,528 

175,197 

8,000 

76,275 

25,208 

47,577 

15,000 

672,512 

4,102,831 

432,708 

325,050 

93,553 

13,013 

130.500 

9,590 

574,797 


i^revioxos 
Year 


13,557 

352,004 

513,935 

95,000 

19,378 

3,223 

9,468 

68,020 

119,107 

237,651 

594.000 

13,000 

607,000 

5,380 

538,390 

154,446 

158,988 

16,550 

2,919 

5,907,731 

370,758 

103,016 

267,154 

710,505 

3,605.925 

50.585 

16,241 

385,241 

9,901,938 

4.700 

185,158 

1,085,058 

595,586 

2,089 

1,899,289 

2,251,710 

1,166,813 

104,472 

47,530 

11.618 


43,861 

100,367 

</753,909 

110,992 

193,362 

247,620 

118,278 

239,099 

64,442 

6,390,045 

1,055,533 

021,030 

27,991 

14,851 

56,200 

15,197 

369,265 

154,431 

398,792 

34,485 

300,924 

69,874 

2,383,479 

245,875 

669,262 

149,084 

40,701 

7,407 

163.979 

8,700 

66,021 

20,672 

45,319 

11,594 

548,905 

3,710,05 

367,047 

298,150 

74,784 

10,984 

117,664 

8,052 

446.460 


Jii'y  1  to   Latest    Data 


current 
Year 


82,983 

"425,108 

6.598.503 

5.277,300 

980,115 

43,587 

9,889 

53,(168 

131,438 

250,001 

1,223,000 

41.000 

1,204.000 

283,601 

7,483,291 

170,296 

210,575 

195,642 

30.523 

77,538,064 

5,533,813 

2,377,980 

374.611 

8,531,046 

47,142,581 

510,710 

179,376 

4,500,290 

108570735 

Inc.  4,9 

425,072 

11,993,232 

6,332,882 

33,520 

21,461,624 

29,104,891 

20,098,906 

1,038.648 

482,174 

11,349 

B41473542 

50,674 

1,285,295 

flr31905256 

241,966 

2,387,179 

2,141,276 

1,297,895 

249,130 

960,495 

80,067,782 

17,291,147 

5,658,034 

964,788 

138,647 

756,377 

198,477 

4,557,087 

1,575,508 

4,019,252 

393,225 

3,273,502 

774,838 

25,427,554 

2,004.000 

740,284 

1.897,587 

600,352 

6,528 

330,535 

151,300 

141,120 

25,208 

47,577 

513,171 

28,590,758 

46,574.016 

859,532 

3,660.034 

174,572 

160.235 

269,733 

163,678 

7,338,102 


Jh'revious 
Year 


85,884 

'  352,664 

5.0.55,817 

4,597,400 

904.487 

35.019 

9,468 

08,020 

119,107 

237.651 

1,120,000 

28,000 

1.148,000 

173,100 

6,509,489 

154,446 

158,988 

1.59,.595 

34,873 

70,903,868 

5,194,651 

2,474,268 

267,154 

7,797,246 

42,339,972 

427,473 

165,711 

4,155,981 

96,702,136 

71,000 

390,626 
10,884,732 
6,313,793 
32,721 
19.938,561 
27,316.496 
20,327,767 
902.080 
490,700 
11,618 


43,861 

1,238,978 

fir27896379 

226,348 

2,155,874 

2,172,830 

1,132,580 

239,099 

027,076 

76,685,556 

16,848,817 

6,070,054 

358,345 

124,9.58 

777,807 

192,282 

4,452,234 

1,595,663 

4,706,992 

310,062 

2,872,192 

754,071 

24,224,445 

2,458.530 

669,263 

1,706 ,74* 

555,920 

7,407 

303,534 

153,994 

115.789 

20,672 

45,319 

480,219 

27,136,129 

43,039,839 

700,441 

3,413,734 

137,178 

119,400 

233.075 

133.419 

6.587,356 


VARIOUS    FISCAL.    TEAKS. 


EG  ADS 


Alleghenv  Valley 

Atlanta  &  Charl  Au-  Line. . 

Bellefonte  Central 

Canadian  Northern. 

Central  of  New  Jersey 

Chicago  &  North  Western. 
Chic  bt  P  Minn  &  Omaha.. 

Cumberland  Valley 

International  &GtNorth'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Mani.stique 

Missouri  Pacific 

Central  Branch 

TotaL 

tMexican  Central  t 

Mexican  International    . 


Oross  £amings 


Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

June  1 

Jan.  1 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


to  May  31 
to  Apr.  30 
to  June  30 
to  Jiuie  21 
to  May  31 
to  May  31 
to  May  31 
to  May  31 
to  July  14 
to  June  30 
to  May  31 
to  June  30 
to  July  14 
to  July 
to  July 
to  July 
to  May 


14 

14 

7 

31 


Current  Year 


Inc. 

$267,465 

37,126 

1,095,725 

8,326,896 

1[  49,842,780 

4,600,931 

704,850 

2,639.901 

2,447.744 

161,417 

29,680 

20,762,998 

033,765 

21.396,703 

12,939,851 

3,160.117 


Previous  Year 


$280,579 

229,609 

28,453 

654.011 

6,441,963 

46,044,120 

4,500,811 

448,238 

2,403,732 

2,238.706 

147.790 

51.2.55 

17,»,59.278 

498,259 

18,357,537 

10,596.773 

2,625,131 


ROADS 


jMexlcan  Railway 

JMexicau  Southern 

; National  RRof  Mexico... 

Northern  Central 

North  Shore 

ePennsy.,  East  of  P  &  E... 

eWestof  P&  E 

Pere  Marquette 

PhUa  Baltimore  &Wa8h.. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis.. 

Rio  Griinde  Junction 

St  L  Van  d  all  a  &  Terre  H  .. 
Terre  Haute  <fe  Indianap  . . 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore. . . 


Oross  Homings 


Jan. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
.Ian. 
Jan. 


1  to  June  27 
1  to  June  30 
1  to  Julv  7 
1  to  May  31 
1  to  May  81 
1  to  May  31 
1  to  May  31 
1  to  July  14 
1  to  May  31 
1  to  May  31 
1  to  May  31 
1  to  Apr.  30 
1  to  June  30 
1  to  June  30 
1  to  June  30 
1  to  JiUy  14 
1  to  May  31 


Current  Year 


$2,699,400 

252,099 

5,834,091 

4,167,492 

166,541 

49,327,517 

Inc. 

5.779,605 

7,558,156 

2,928,109 

9,741,283 

217,540 

1,582,291 

1,258,312 

395,724 

5,905,655 

1,343,928 


I^evious  Year 


$2,445,400 

249,777 

4,356,436 

3,480,992 

129,385 

43,823,817 

2,325,800 

5,289.975 

0,754,750 

2,508,820 

9,005.263 

215,540 

1,419.111 

1,131,372 

354,010 

5,521,907 

1,227,728 


1  Results  on  Monterey  &  Mexican  Guit  are  lucluded  from  March  1, 1902.  1  Mexican  currency.  H  Includes  trans-MIssourl  lines  In  1903, 
beginning  March  1,  making  length  of  road  on  which  earnloes  are  repn-ted  7,357  in  19(»3,  against  .'i.876  miles  in  1902.  b  Does  not  include  the 
Hoast.  A  Tex.  Cent,  and  Its  subsld.  lines  for  May  either  this  year  or  last,  but  these  lines  are  Included  for  10  months  to  April  30  In  both  veara. 
e  Covers  line.H  directly  operated.  (/Includes  the  Chicago  <te  Eastern  Illinois  in  both  years.  «  Including  Sav.  Flor.  &  West,  and  also  Florida 
Southern  and  Sanford  &  8t.  Petersburg  Rys.  in  both  years.  p  Other  income  not  included  in  the  gross  either  for  month  or  from  July  1.  w  In- 
cludes Lake  Erie  &  Det  Riv.  Ry.  from  Jan.  1  both  years.         *  Approximate. 
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Latest  Wro88  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first 
week  of  July.  The  table  covers  51  roads  and  shows  15-60  per 
cent  lnor«ftSf  In  the  aggregate  ovar  the  same  week  last  year. 


\it  ¥)ttk  of  JtUy. 


Alkbtuna  Ot.  Soathein 

Ann  Arbor 

JBn«Wo  Booh.  &  Pltteb'g 

Canadian  Faolflo...  ..•< 

Oentral  ofGeorirla 

Cbattanooga  ijoathem. . 

Obesapeabe  &  Obio 

Obloa«o  Great  Western 

Oblo.  Indlan'Ue  A  U)ut8V 

Cblo.  Term.  Transfer — 

Oln.  N.  O.  A  Texas  Pao. 

Colorado  *  Sonthern — 

Denver  A  Rio  Grande  * 

Detroit  BontUem 

Dalntt  So.  8bore  &  At.. 

EvansvlUe  A  Indlanap. 

Evane.  A  Terre  Haute... 

Orand  Trunk 

Grand  Trunk  West 
DetGd.  Hav.  A  Mllw 

HoeklnK  Valley 

internatloual  A  Qt.Nc. 

Iowa  onrrM 

Kanawha  A  Miohl>;an... 

Kansas  City  Boathern  . . . 

Louisville  A  Nashville .. 

Mexloan  Central 

BClneral  Range 

Minneapolis  A  St.  Lools. 

Minn.  et.  P.  A  8.  Ste.M. 

Mo.  Kansas  A  Texas. ... 

Mo.  Paoltlc  A  Iron  Mt.... 
Central  Branch 

Mob.  Jackson  A  K.  Clty^ 

Mashv.  Chat.  A  St.  ix)ul8. 

National  KR  of  Mexico. 

Norfolk  A  Western 

Fere  Marquettet 

Rjo  Grande  8ontherE. .. 

Butland  KR 

Bt.  Lonls  Sonihwestem.. 

Seaboard  Air  Line 

Boathern  Railway 

Texas  Central 

Texas  A  Paoino 

Toledo  A  Ohio  Central.. 

Toledo  Peoria  A  West'n.. 

Toledo  St.  L.  A  Weat 

Wabash 

Wheeling  A  LakeErle... 

Wisconsin  Central 


Total  (51  roads) 

Net  Increase  (15-60  p.o.). 


1903. 


58.721 

38.880 

133,927 

914,000 

158.950 

2.094 

301,232 

141,782 

108,310 

30,775 

124.509 

127.336 

308,300 

26,981 

51.696 

7.149 

29.282 

697,973 

138.893 

74,929 

41,926 

25.888 

107.234 

629,385 

426,108 

9.889 

53,068 

131.438 

250.001 

587,000 

22.000 

7,267 

170.296 

210,575 

374,611 

222,075 

11.349 

50.674 

123.733 

249.130 

740,284 

6.528 

155.838 

64.845 

25,208 

47,577 

426,824 

81.019 

133,200 


8,843.194 


1902. 


9 

40.178 

81,674 

138,213 

695.000 

158,700 

1.824 

208.971 

125,830 

85,23t) 

31,190 

96.33,=! 

123.497 

312.P00 

20.387 

54.770 

6.663 

26,918 

581,891 

136,154 

65,652 

47.302 

11,433 

104,278 

576,865 

352,664 

9,468 

68,020 

119.107 

287.651 

526,000 

15.000 

5,380 

154,446 

158,988 

267.151 

205,468 

11,618 

43.861 

115,351 

239.099 

669,262 

7,407 

139,555 

49,768 

20.672 

45.319 

333.394 

62,894 

115,411 


7,684,348 


Inettase. 


13,543 
7,211 

219,000 

250 

270 

92,261 

15.95' 

17,074 

28.174 
3,839 

"8,594 


486 
2,334 

116.082 

2,789 
9,277 

i4,45'6 

2,956 

52,520 

72,444 

421 


12.331 

12,350 

61,000 

7.000 

1.887 

16,850 

61,587 

107.457 

16,607 


6,818 

8,3S2 

10,031 

71,022 


16.783 
15.077 
4,536 
2,258 
93.430 
18,625 
17.789 


1,227,697 
1.193,846 


Decrease. 


9 
'4,286 

""iVs 


4,600 
"3,074 


5,376 


14,952 


269 


879 


33,861 


'  Includes  B?o  Urande  Western,  t  Includes  Lakke  Erie  &  Detroit 
Blver  By.  for  both  years,        IT  Week  ending  July  4. 

For  the  fourth  week  of  June  our  final  statement  covers 
67  roads,  and  shows  23-66  per  cent  Increase  in  the  aggregate 
over  the  same  week  last  year. 


ith  week  of  June. 

1903. 

1902 

Inerea$e. 

Decrease. 

Previously  rep's  (48r'ds) 
Alabama  Ot-  Southern.. 
Cln.  N.  O.  A  Texas  Fac 

Interoceanio  (Mex.) 

Mexican  Railway 

Mexloan  Southern 

Rutland  RR 

9 

13,662.963 

87,497 

230,572 

;i09,800 

J98,000 

23,785 

73,852 

59.252 

15,066 

672,512 

9 

10,989,408 

67,599 

199.487 

J  100,980 

J95,0C0 

19,378 

64,352 

59,687 

11,594 

548,905 

9 

2,734,637 

19,898 

31,085 

8.820 

3,000 

4,407 

9,000 

"3'.4?2 
123.607 

9 
61,082 

Tol.  St.  L.  A  West 

Toronto  Ham.  A  Buffalo. 
UnloniPaciflo  proper 

435 

Total  (57  roads) 

Net  increase  23  66  n  o 

15,032,799 

12,156,390 

2,987.926 
2.876,409 

61.517 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 

shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in^which  we 
publish  our  monthly  article  on  net  earnings— say  about  the 
20th  of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
—see  page  144. 

. —  Gross  Earnings. — - 

Current      Previous 

Year.  Year. 

$  $ 

250,491        210,6C0 
2,500,360    2,292,08i« 

Inc.    58,766 

Inc.  280,579 

150,814 

1,740,783 


Boads. 
Alabama  Ot.B'th.a.May 
July  1  to  May  3i... 

AlleKheny  Valley...  May 
Jan.  1  to  May  81..., 

Ann  Arbor. b May 

July  1  to  May  3i... 
AtOh.T.AB.  Fe.b.May 


174,844 
1.862,248 


Net  Earnings. , 

Ciirreni      Previous 
Year  Year. 

$  $ 

66,257  54,226 

633,736       655,537 

Inc.  11,285 
Inc.  16,996 

29,475  38,166 

610,005        496,750 


I  5,215,137    4,911,389  t2,027.360  t2,O70,201 


July  Ito  May  31. ...57,862,790  54,690,803  t32723564  t23394699 


AU'ta&Ohar.A.L    Apr.        267,465 
July  Ito  Apr.  30....   2,672,490 

AW.  Knox.  A  No.a.May  62,890 

July  Ito  May  3i.  ..  644,171 

Attantlc  A  Birm'gh.May  '  s26,049 

July  1  to  May  31 8243,846 


229,669 
2,483,355 

54,408 
573,902 

13,645 
124,286 


86,168 
930,904 

18,300 

198,243 

9,744 

106,173 

n629,290 


43,584 
797,892 

19,374 
217,426 

5,656 
63,169 

a532,914 


Atlantic  Coast  L. a  May  nl  720,109  nl607.s39 

July  1  to  May  3l....  iil7,877,043  ul5.957,186  u6,291,'789  u5,369,861 
Baltimore  A    Annapolis 

Short  Line. a Apr.  11,379  8,082  4,174  2.035 

July  1  to  Apr.  30....         99,835  88  719         33,596         27,051 


Koads. 

Bait.  A  Ohlo.b June 

July  1  to  June  30 

Baltimore  &  Ohio- 
Total  system  z— 

July  1  to  June  30 
Bangor  A  Arooet'k  bMay 

July  1  to  May  31..., 

Bath  A  Hamm'ds.bMay 
July  1  to  May  81.... 

Belief  onte  Centr'l  b  June 

Jan.  1  to  Jane  30 

Bridgt.  A  Saco  R.b  May 

July  Ito  May  31.... 
Bufl.  R.  A  Plttbs.b.May 

July  Ito  May  31.... 
Buflalo  A  B'Boneh.aMay 

July  1  to  M.ay  3i  — 
Canadian  Northern. May 

Jan.  1  to  May  81 

Canadian  Faoltlo.a.May 

July  1  to  May  31.... 
Cane  Belt May 

July  Ito  May  81.... 
Cent,  of  Qeorgla.a.May 

July  1  to  May  31.... 
Cent,  of  N.  Jersey.a.May 

July  1  to  May  31.... 
Central  Pacific. b.. Apr. 

July  1  to  Apr.  ao — 
Ohatt'n'ga  Sonth.aMay 

July  1  to  May  3 1  — 
ChAsap.  A  Ohio. a. -May 

July  1  to  May  3i... 
Chicago  A  Alton. a.May 

July  Ito  May  31.... 
Ohlc.Gt.  West'n. b  May 

July  1  to  May  3i  — 
Chlo.  Ind.&Louls. a.May 

July  Ito  May  8i-... 
Chic.  M.  A  St.  P. a.  May 

July  1  to  May  3i 

Chlo.Ter.Transf.b.Apr. 

July  Ito  Apr.  3o — 
Oln.  N.  O.  A  T.  P.a.May 

July  1  to  May  31.... 
C1.01n.Ohlo.ASt.L.aMay 

July  1  to  May  3i.... 
PeorlaAEae'n.a..May 

July  Ito  May  31.... 
Color'do  ASonth.b.Ma^ 

Jtily  1  to  May  8i.... 
Colum.Newb.A  L.b.May 

July  1  to  May  31 — 
Copper  Range Apr. 

July  Ito  Apr.  30  ... 

Com  wall. a May 

July  1  to  May  3i  — 
Cornwall  A  Lab  an..  Apr. 

July  1  to  Apr.  30 — 
(Cumberland  Val.b.May 

Jan.  1  to  May  31.... 
^  Dea.ARlo  G'de.b.May 

July  1  to  May  3i 

Detroit  A  Mack'o.aMay 

July  1  to  May  31.... 
Dul.  So.  Sh.A  Atl.b.May 

July  1  to  May  3i.... 
East&Westof  Ala.aMay 

July  Ito  May  31.... 

Erle.a May 

July  1  to  May  31. — 
Evansv.  AT.  Haute.May 

July  Ito  May  8i.... 
Falrohlld  A  N.  East.May 

July  Ito  May  31  ... 
Farmv.APowh't'naMay 

July  1  to  May  Si 

FtW.A  Den.  City  .bMay 

July  Ito  May  3i.... 
Georgia. a May 

July  Ito  May  31.... 

Ga.  South.  A  Fla.  a.May 
July  1  to  May  3i  — 

GllaVal.GlobeAN.aMay 
July  1  to  May  2i  — 

Gr.  Trunk  of  Can.. .May 
July  1  to  May  3i..., 

Gr. Trunk  West... May 
July  1  to  May  3i... 

Det.Gr,  H.  A  Mil. May 
July  Ito  May  3i..., 

Gulf  A  Ship  Isl. .  .a.May 
July  1  to  May  31... 

Hocking  Valley. a. .May 

July  1  to  May  31..., 
Houst.  A  Tex.Cen.bApr. 

July  1  to  Apr.  30 — 
Illinois  Central. . .  a. May 

July  1  to  May  3i... 
Ind.  111.  &  lowa.a-.May 

July  1  to  May  3i..., 
Iowa  Central. a May 

July  1  to  May  31..., 

Iron  Railway. b May 

July  1  to  May  3l... 

Kanawha  A  Mtoh. a.May 
July  Ito  May  31..., 

JKan.01ty  South. a.May 
July  1  to  May  31..., 


—  Gross  Earnings. — Xel  Earnings. , 

Current       I'rerioits       Current       I'ririous 

Year.  Year.  Year.  Year. 

$  $  $  $ 

5,835,860    5,088,296    2,389,949    1,880.704 

63,449,633  67,889,611  23.878,674  20,882,627 


68,178.676  62,214.812  25,412.019  22,643.728 

188.390  146,837  53,170  39,876 

1,639,010  1,568,481  610,485  5do!o04 

2,323  1,985  536  174 

31,185  32,884  12,818  13,382 

6,199  4.705  2.161  1,868 

37,126  28,453  13,968  lo!719 

8,156  3,168  271  1,144 

44,284  37.689  14,178  10,051 

652,128  584,13.'S  290,545  255,037 

6,745,013  5,700,762  2,889,100  2,371.127 

83.194  73.724  t30,192  130,198 

920,936  772,157  t404,801  t333,011 

240,600  104,900  72,500  38.900 

916,025  557,711  284,885  202,983 

3,902,962  3,237,082  1,383.357  M  66,892 

39,804,762  34,323,082  14,590,790  13,239,176 

12,662  18,059  def.6,296  8,230 

190.528  159,505  20,773  54,578 

633,815  586,715  41,225  68,258 

8,496,313  7,191.827  2,009,544  1,841,715 

1,748,007  1,196,124  636,830  320,641 

16,001.720  15,131,843  5,404,428  5,702,874 

1,736,088  1.655,53.<J  608,450  648,257 

17,291,147  16,848.817  6.807,830  6,284,861 

11,521  8,656  1.866  def.36 

112,271  88,619  9,685  def.22,106 

1,502.160  1,442,673  605.586  502,746 

15,186,551  15,330,355  6.138.763  5,712,287 

887,703  703,826  239.67.S  185,742 

9.323,134  8,498,023  2,937,870  2,721,174 

633.162  588,450  207.025  191,348 
7,115,375  7,017,037  2,060,008  2,045,788 

439,524  420,629  169,466  163,953 

4,629,724  4,190,007  1,793,796  1,595,018 

3,702,382  3,484,399  869,03G  875,317 

43,611,815  41,739,408  15,008,667  14,258,887 

146,081  142,818  63,555  64,377 

1,453,878  1,344,912  598,943  616,006 

610,323  547,887  141,569  120,553 

5,562,305  5,149,803  1,378,423  1,302.758 

1,806,680  1,532,042  432,382  375,143 

18,351,748  17,058,982  4,171,364  4.438,628 

273,974  217,279  50,279  49.163 

2.666,827  2,313,807  587,069  608,086 

513,692  472,552  dl29,492  dl  2  8,047 

5,586,212  5,045,923  dl,289,452dl, 369,367 

14,683  14,260  3,288  6,221 

179,683  169,019  54.835  87,958 

37.014  22,434  16,203  10,284 
314,046  158,166  144,961  54.473 

9,894  9,291  1,679  3,744 

85,377  103,739  def.35,573  46,866 

22,949  26,005  10,914  11,060 

202,257  280,475  86,400  132,914 

161,061  104,811  82,006  31,369 

704,850  448.238  94.095  152,291 

1,416,881  1,389,612  471,614  625,776 

15,802,014  15,577,646  6,161,325  6,029,254 

88,160  76,882  5,754  15,599 

871,187  798,308  266,142  226,162 

244,305  226,553  86,836  79,382 

2,499.041  2,487,144  901,036  895,293 

22,005  16,026  8,804  def.312 

223,343  171,161  81,232  8,467 

4,264,190  3.321.228  1,717.868  1.091,106 

41,436,484  37,646,465  13,295,602  11,267,076 

151,709  124,083  68,411  51,118 

1,597.237  1,362.001  815,200  878,720 

3,295  8,304  539  1,436 

37,194  34,367  11,073  17,262 

7,204  7,886  587  1,221 

69,884  68,856  def.1,700  6.674 

180,766  187.052  def.8,472  39,480 

2,273,998  2,040,862  462,595  539,408 

166,690  142,033  ql9,43i  q21,206 

2,143,441  1,848,839  qt$76,436  q620,862 

131,806  100,030  25,646  15,797 

1,494,723  1,148,407  376,513  274,300 

31,835  33,018  16,039  14,573 

294,855  340,835  174,310  176,078 

2,348,086  2,053,663  795,186  788.373 

24,717,332  21,979,571  7.331,172  7,201.690 

486.163  423,386  109,983  102,197 
4,654,524  4.081.062  642,373  678.394 

78,837  97,330  1,460  14,600 

1,086,568  1.047.658  262,907  297,392 

141.322  127,856  54,495  48,288 

1.555,460^.1,260,107  679,140  400,237 

•s  607,677  508,613  272,338  221,417 

5.395,967  4,792,120  1,931,253  1,846,910 

413,593  369,265  49,177  44,954 

4,557,687  4,452,234  1,385,278  1.509,806 

4,043,794  3.462,870  1,176,854  905,138 

41,0a8,516  37,520.712  12.397,905  12,040,927 

130.709  130.894  29,179  22,065 

.l,587,i;89  1.552,241  438.173  411,481 

SI  180.656  208,745  r27,669  r  38,654 

2,229,872  2,336,017  r427,851  r410,877 

7,410  7,369  3,266  2,669 

80.015  76,357  27,380  26.731 

143,788  100,470  35,670  22,000 

1,183,88;J  1,021,788  103,025  219,169 

■[  i  522,420  507,707  109,622  159,424 

i.5,828,508  5,268,292  1,552.028  l,713,l7a 
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, —  Oi-oss  Earnings. — > , Xet  Earnings:. . 

Current      Previotis  Current  rreriotu 

Tear.             Year.  Year.  Year. 

Eoads.                          $                   $  $  $ 

Lehigh  Valley  RR.— See  detailed  statement  below. 

Lexln)r'n&Ea»t.b..May           65.7i0          42,047  26,118  17,348 

July  1  to  May  31....       510,016        384,982  214,276  151,514 

Lone  Island  b May          Inc.    82,833  Inc.    25,404 

July  1  to  May  31...         Inc.  525,957  Deo.    78,244 

Loa.  Hen.  A  8t.  L.bApr.           65.475          58,755  16,275  15,909 

July  1  to  Apr.  SO....       678,910       677,538  200,538  148,181 

Lonisv.  &  Nasbv.b.May     S.024,385    2,626,300  834,782  826.116 

July  1  to  May  31.... 32,390,390  28,060.067  10.564,824  8,964,842 

Macon  &  BlrmtTiKbMay           11,094          10,588  def.?,085  def.3,180 

July  1  to  May  31     ..       138,674       116,537  deM0,648  454 

Manistee  <fc  Gr  Rap  May          10,579           9.401  def.    968  723 

July  1  to  May  31.     .       129.148       112,986  def.8,759  15,304 

Manistee  A  No.  E.a.May          29,370         25,123  13,309  10,609 

Jan.   1  to  May  31....       161,417        147,790  75,165  79,544 

Manlstlqne.b June           7,337          13,667  1,340  8,819 

Jan.  1  to  Jiuie  30....         29,680          61,266  708  26,453 

Maryland*  Penn.. May          27,751         8.165         

Mar.  1  to  May  31....         78,833         24,847         

cMsxloan  Cert. e.. May     8,139,876    1,894,631  553,829  609.925 

Jan.  1  to  May  31. ...10,467,161    8,547,880  2,780,731  2,722.794 

cMex.Intern»r'l...May        699,723       513,935  212,856  196,096 

Jan.  1  to  May  31....  3,166,117    2,626,131  1,272,449  1,033.239 

MUlen&Southw  b..May            3,519            3,223  687  1.152 

July  1  to  May  31....         43,687         35,619  12,186  6,549 

Mineral  Range. b... May          51,473         53,861  14,134  11,388 

July  1  to  May  31...       510,123        548,270  91,314  95,30i 

Mlnn.&Bt.Lonle  a.May         227,943        289,700  v61,109  vlOl,871 

July  Ito  May  31....   3,008, S64    3,200,545  vll44,l64  vl811,176 

M.  St.P.AB.  S.M.b.May         579,525        527,984  243,848  245,004 

July  1  to  May  31....   6,608,449    6,683,638  3,230,724  3,023,556 

Mo.Kan.ATexas.a.May     1,395,285    1,387,896  394,285  310,870 

July  Ito  May  31     .  16,110,136  16,218,646  4,651,849  4,363,466 

«Mo.Pao&Ir.Ml.bApr.     3,605,471    2,991,479  1,179,632  945,lH5 

Jan.   Ito  Apr.  30. ...13,801,362  11,494,992  4,421,348  8,198,357 

BTash.  Ch.<>!8t.L.b..May     n849,131     n684,967  ul83,930  iil84,412 

Jul7  Ito  May  3l....nS728,694  n7266,021  n2391,196  n2l42,134 

cHat'lRR.of  Mex.  May         998,649        742,134  322,201  227,336 

Jan.   Ito  May  31....   4,6!i2,109    3,568,029  1,633,330  1,104,361 

NeT.-Cal.-Oregon.a.May          20,241          17,413  10,712  8.416 

July  Ito  May  31....       178,679        143,045  79,360  65,196 

Hevada  Central. ...May            3,228            2,919  1,298  864 

July  Ito  May  31  ...        36,523         34,873  13.407  2,627 

N.  Y.  Ont.  AWeBt.aMay         621.952        370,758  214,646  54,711 

July  1  to  May  31....   5,533,813    5,194,651  1,425,878  1,322,953 

W.  y.BuB.&Weat.aMay         283,447       163,016  16!i,949  52,371 

July  Ito  May  31...    2,377,980    2,474,268  1,020,703  1,115,674 

Norfolk&WesfD.aMay     1,902,558    1,647,236  742,511  716,919 

July  1  to  May  31. ...19,192,117  16,177,468  7,607,012  6,866,154 

Northern  Central.  bMay        861,165       710.565  205,207  210,30'' 

Jan.   Ito  May  31....   4,167,492    3,480,992  903,869  1,010.569 

North  Shore  (Cal.)  bMay          72,484          66,585  88.948  28,598 

Mar.  1  to  May  31....       166,541        189,885  70,754  49,i82 

Ohio  River  A  West. May           17,393          16,241  6,275  3,593 

July  1  to  May  31....       179,376        165,711  60,388  31,546 

PaelfloOoast  Company  -See  Misoellaneous  Companies. 
Pennsylvania- 
Lines  dlrectlyoperated 

JEastof  PlttB.&E.May  10,624,638    9,901,938  3,705,864  3,795,464 

J  Jan.   1  to  May  31. ...49,327,517  48.823,817  13,816,758  14,258,458 

Westof  Pitts  AE.May            Inc,     534,700  Inc.  101, SOO 

Jan.  1  to  May  31....           Inc.  2,325,800  Deo.  305,000 

Pere  Marquette. a.. May       ||920,059      ||328,816  ||278,945  ||2l5.84o 

Jan.  1  to  May  31. ...114,441,302  1,4,090,048  111,124,661  11904,941 

Philadelphia  Co.— Bee  statement  on  page  1137. 

PhUa.AErle.b....  May         678,214        595,586  229,406  240,901 

Jan.  1  to  May  31.-..   2,928,109    2,508,820  810,361  858,465 

Phil.  Bait.  A  WaKh.  bMay     1,831,258    1,085,658  414,287  394,487 

Nov.  1  to  May  31....   7,558,156    6,754,766  2,026,424  2,058,624 

Pine  Blufl  Ark.  R... May             3.174           2,089  892  637 

July  1  to  May  31....         33,520         32,721  18,660  14,348 

PlttB.C.C.ABt.L.aMay     2,041,546    1,899.289  488.746  475,399 

Jan.  Ito  May  31....  9,741,288    9,005,263  2,249,198  2,350,544 

BeadlnR  company— 

PhUa.A  Read's:  b.May     3,895,110    2,261,710  1,448,191  718.119 

July  1  to  May  31. ...29,104,891  27,316,496  10,894,438  10,294.501 

Coal  AlronCo.b.May     2,952,838    1,166,813  466,757  df  168,959 

July  1  to  May  81. ...20,098,906  28,327,767  2,457,826  1,773,695 

Total  both  Co. 's. bMay     6,247,948     8,418,623  1,914,948  549,160 

July  1  to  May  31. ...49,203,797  53,644,263  12,852,264  12,068,196 

Reading  Co.b May         119,746  65,456 

July  1  to  May  31 1,264,242  955.069 

XotalallComps.bMay         2,034,694  614.616 

July  1  to  May  81 14,116,506  13,023,266 

BiOh.  Fred.  A  Pot..Apr.        188,103       104,472  42,340  39.388 

July  1  to  Apr.  30....    1,038,648       902,080  307,071  334,767 

Bio  Grande  Junot.. Apr.          46,576         47,530  f  13,972  f  14,259 

Deo.  Ito  Apr.  30....       217,540        816,540  f66,v:62  f 64.662 

Bio  Grande  Son  tb.tMay          42,891          47.627  20,848  23.671 

July  1  to  May  31....      606,839       624,239  264,258  236,919 

Book  Island  8vs.*.. May     3,196,735         .,  iii583.574         

July  Ito  May  31 41,478,542         inli,482,391         

Bt.Jos.AGd.  Isl.b.May           98,146        106.887  6,762  36,480 

July  1  to  May  3l....   1,285,295    1,888,973  438,085  458,966 

kSt.  L.  A  Ban  1-  r.  (Inolnd. 

Chic.  A  E.  Iinb.May     2,595,818    2,843,^27  807,244  636,249 

July  Ito  May  8l. ... 29,392, i!90  25,661,150  10,945,903  10,207.470 

Bt.Louls8"we«t.b.  May         634.6^8        .'>73,355  119,349  159,744 

July  Ito  May  31....    6,751,645    6,754,185  1.881,668  1,973,560 

BanAnt.AAran.F.aApr.         280,965        247,620  29,007  53,962 

July  1  to  Apr.  3o....   3,141,276    2,172,830  446,940  676,474 

BanFr.AN.Pac.aMay        116,293         94,770  14.803  11,665 

July  Ito  May  31....   1,171,304    1,014.302  876,217  265,850 

Seaboard  Air  Line  aMay     1,059,689    1,021,656       270,338  289,871 

July  1  to  May  8 1.. ..11,639,258  10,632, S05  3,089,006  3,197,986 

Southern  Indiana  bMay           83,494          62,914  40,327  30.-<95 

July  1  to  May  31  ...       864,886        562,634  445,622  242,523 

I  Southern  Pa<i.ii... May     6,976,880    6,390.045  2.327,564  1,825,66« 

July  Ito  May  31. ...80,067,782  76,685,556  23,479,860  25,170,191 


. —  Gross  Eaniings. — , 
Current      Previous 
Tear.  Year. 

Roadt.  $  $ 

Southern  Pao.  Co.— ( Ooneluded.) 

Central  Pacltto.b.Apr.     1.736,088    1.655,533 

July  Ito  Apr.  30. ...17,291,147  16,848.817 
Gal.Har.AB'n  A.bApr. 

July  1  to  Apr.  30.... 

Gal.  Hous.  A  No. b.  Apr. 
July  1  to  Apr.  3o.... 

Gulf  W.T.APao.bApr. 
July  1  to  Apr.  30 

Houst.E.A  W.T.b.Apr. 
July  1  to  Apr.  30 

Houst.  A  Shreve.bApr. 
July  1  to  Apr.  3o.... 

Hous.  A  Tex.  O.b.  Apr. 
July  1  to  Apr.  30..  . 

Louisiana  West,  b  Apr. 
July  1  to  Apr.  3o 

M'g'n'sLa.ATex.bApr. 
July  1  to  Apr.  30 

NY.  Tex.  AM.b.Apr. 

July  1  to  Apr.  SO 

Oregon  A  Oallt.b.Apr. 

Jiily  Ito  Apr.  30... » 

So.  Pae.  Coast.. b.Apr. 
July  1  to  Apr.  30... 

p  80.  Pac.RR.Co.  bApr, 
July  1  to  Apr.  30... 

Texas  A  N.  Orl. b.Apr. 
July  1  to  Ap:?.  30  .. 

ioathern  RailWy.aMay 


Net  Earnings , 

Current      Previotis 
Year.  Year. 


624,011 

5,658,084 

101.921 

9tl4,788 

13,708 

138,647 

70,515 

766,377 

19,551 

198,477 

413,598 

4,557,687 

140,974 

1,575,668 

335,048 
4,019,252 

48,077 

898,225 

324.510 

3,273,502 

77,199 

774,838 

2,660.655 


621,036 
6,070,054 

27,991 
358,345 

14,851 
124,958 

66,266 
777,807 

15,197 
192,232 

369,265 
4,452,234 

154,431 
1,596,663 

898.792 
4,708,998 

84,485 
310,062 

300,924 
2,872,192 

69,874 
754,071 

2,383,479 


.25,427,564  24,224,445 

845,052  245,878 
2.604,600  8,468,530 
3,442.963    3,173.370 


July  Ito  May  3i 39,000,590  34,953,366 


87,465 

666,187 

878,028 

3,074,957 

111,027 

1,239,823 

4,162,831 


33.888 
659,264 

247,076 
2,610,587 

104,818 
1,152,084 

3,710,057 


Texas Oentral.a..  May 

July  1  to  May  31.... 
Toledo  A  O.  Oent.a.May 

July  1  to  May  3i.... 
ToLPeorlaAWest  bJune 

July  1  to  Jane  3u .... 
Union  Pao.Syst'ma. May 

July  1  to  May  31. ...46,574,016  43,639,839 
Vabash.b May     1,928,672    1,610,760 

July  1  to  May  31    .  "~ 

W.Jersey  &  Seash.  bMay 

Jan.  1  to  May  3 1 .... 
Wheel.  A  L.  Erie. b  May 

July  Ito  May  3i... 
Wmsp'rtA  No.Br.aMay 

July  1  to  May  31  .. 
Wisconsin  Centr' J.  bMay 

July  1  to  May  31... 

Wrightsv.  A  Tenn.bMay 
July  Ito  May  3i..., 

ifazoo  AMlss.Val.a.May 
July  1  to  May  31... 


.19,430,918  17,537,869 

325,060        298.150 
.    1,348.928 

378.556 
3,811,328 


13,013 

166,235 

589.100 

6,045,338 

X9.596 

163,678 

625,941 

6,763,305 


1,227,728 
348,565 

3,200,391 

10,984 

119,400 

538,626 

5,480,397 

x8,662 

133,419 

462,994 

6,140.896 


608,450 
6,807,880 

51,658 
705.831 

35,587 
294.567 

def.633 
1,096 

def.7.l62 
deMe,839 

6,839 

63,618 

49,177 

1,335,278 

43,839 

594,821 

83.933 

1,680.843 

def.2,S61 

92,581 

87.316 

810, -86 

def.33,310 

df.410224 

781,399 

9,222,526 

52,529 

356,220 

804,328 

10,501,168 

11,269 

156.520 

127,525 

662,103 

14,534 

272.832 

1,609.800 
20,534.850 

428.198 
5,216,046 

76.117 

188,777 

88,165 

907,695 

der.478 

40.319 

214,998 

2,208,726 

782 

61,836 

88,089 

1,582,881 


648,287 
6,284,861 

84,580 

1,320,029 

1,658 

def.48,781 

2,844 

def.4,618 

def.893 
231,782 

3,879 
69,902 

44,954 
1,809,806 

67,486 
700,387 

93,036 
2.080,418 

13,498 

114,678 

90,782 

854,348 

deM.OOO 

17,309 

887,504 

10,403,638 

28.928 

484,448 

763,986 

10,114,966 

8,361 

183.781 

40,630 

838,688 

24,228 

274.079 

1.490.440 
20,270,066 

266,735 

4,919,441 

81,117 

211,077 

90,471 
870,378 

1,838 

43,410 

200,787 

1,927,186 

593 

45,843 

28,681 
1,860,041 


a.  Netearnlngs  hereglven  are  after deduoting  taxes. 

b  i9Kt  earnines  here  ariveu  are  before  deduoting  taxes 

c  These  figures  are  In  Mexican  currency,  and  are  convertible  Into 
<old  at  the  current  rate  of  exchange. 

d  Net,  after  deducting  taxes,  is  $111,434  and  $110,489  for  1908 
and  1902  respectively  for  the  month,  and  $1,090,818  and  $1,166,233 
from  July  1. 

e  Results  on  Monterey  A  Mexican  Gulf  included  from  March  1, 1902. 

f  Thirty  per  cent  of  gross  earnings. 

g  Includes  Missouri  Facltlo  Sc  Iron  Mount'n  and  also  Oent'l  Branch. 

1  Houston  A  Texas  Central  and  Its  suhstdtary  ilnes  are  excluded  for 
the  month  of  May  in  both  years,  but  tbe  totals  from  July  1  to  date 
include  tbe  operations  of  these  roads  for  ten  months  to  April  30  in 
both  years. 

J  These  figures  Include  results  on  the  Buffalo  A  Allegheny  Valley 
Division  in  both  years. 

k  These  figures  include  in  both  years  results  on  Kansas  City  Fort 
4cott  A  Memphis  RR.  and  Fort  Worth  A  Rio  Grande  RR. 

m  Other  income  for  May  amounts  to  -^128,652,  and  from  July  1  to 
May  31  to  $1,424,593,  making  total  net  Income  of  $662,226  for 
the  month,  and  $15,9U0,984  from  July  1. 

n  Includes  Paducah  A  Memphis  Division  from  July  1  in  botb  years, 
expenses  for  May.  1903,  include  $129,296  paid  for  additions  to 
property,  against  $26,7  67  in  May,  1902.  For  period  from  July  1, 
1902,  to  May  31,  1903,  the  amount  bo  expended  was  $983,483, 
against  $271,583. 

p  Includes  results  on  former  Southern  Pacific  of  Arizona,  Soathem 
Pacific  of  California  and  Southern  Pacific  of  New  Mexico. 

q  Including  remittances  from  connecting  roads,  total  net  income  for 
eleven  months  is  $764,619  this  year,  against  $708,945  last  year. 

r  For  May  additional  income  is  $8,944  this  year  against  $14,886  last 
year.  From  July  1  to  May  31  additional  income  is  $80,414  against 
$14,311  last  year. 

■  Includes  $558  "  other  Inoome "  for  the  month  of  May,  and 
$9,684  for  period  from  July  1. 

t  After  adding  $6,563  other  Income  for  May,  1903,  and  $3,058 
(or  May,  190i,  total  net  Inoome  amounts  to  $36,755  and  $33,243. 
respectively.  From  July  1  other  inoome  amounts  to  $85,176  and 
$32,655,  making  total  net  income  $489,976  and  $365,Gd6,  respeo- 
tlvely. 

a  Including  earnings  of  Savannah  Florida  A  Western  In  both  years, 
and  also  Florida  Southern  and  Sanford  A  St.  Petersburg  By.  In  both 
years. 

V  For  May  additional  inoome  is  $18,626  this  year,  against  $8,801 
last  year.  From  July  1  to  May  31  additional  inoome  Is  $184,367 
this  year,  against  $126,837  last  year. 

X  Includes  $514  "other  Inoome"  for  May,  1903,  and  $862  for 
May,  1902. 

y  After  allowing  for  about  $50,000  extraordinary  expenses  during 
November  and  December,  1908,  for  re-railing  tbe  road. 

z  Includes  earnings  of  Valley  RR.  of  Virginia.  Ohio  &  Little  Kana- 
wha, Clev.  Term.  &  Valley,  Clev.  Lorain  &  Wheeling,  Havnnswood 
Spencer  &  Ulenville  and  Ripley  A  Mill  Creek,  controlled  and  operated 
by  the  Baltimore  &  Ohii>,  but  not  Included  in  its  regular  monthly 
reports  of  operations. 

t  For  May,  1903,  taxes  and  rentals  amounted  to  $180,895,  against 
$187,760,  after  deduoting  which  net  for  May,  1903,  was  $1,846,788 
against  $1,882,441.  From  July  1  to  May  31,  1903,  taxes  and 
rentals  amounted  to  $1,977,387  against  $1,863,960,  after  deducting 
which  net  was  $80,746,807,  against  $21,830,739. 
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J  Kansas  Olty  Sab.  Belt  Included  In  both  years. 
TF  Inolndes  R»o  Grande  Western  for  both  years. 
I  Inolndes  Lake  Eile  &  Detroit  River  Railway  for  both  periods. 

iBterest  dtargeB  and  Snrpias*— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o,,  with  the  snrpltu 
above  or  deficit  below  those  charges. 


, — Itit.,  Jfeitlals,  elc- 


-May 
3i  ... 

May 
31... 

May 
3i  ... 


31. 

-  May 
bi 

..May 
31.... 


Current 

year. 

$ 

3,096 
31,929 

425 
2.550 

240,998 
2,609,601 

33,688 

370,571 

5,875 

58,750 

325,830 
3,604,131 

90,641 
969,558 

35.991 
390,862 

117.861 
1176,290 

18,730 

175.517 

87,989 

930,083 

17,833 

196,167 

18,528 

180,120 

6,050 

30,253 

2,875 

8,625 

16.346 
106,413 

318,298 
3,442,917 

150,698 
1,659.661 

2,192 

22,273 

99,362 

1,061,592 

216,224 

2,349.313 

13,691 

40,803 

1147,380 

1722,522 

608 
6,690 


-7>rt/.  of  Xel  Fani'gs.— 
Current       I'rerious 


Year. 
$ 

3, ."173 

30,253 

1,331 

7,587 

140,667 

1,880,779 

15,475 
237,514 

4,868 
3.806 

t348,59l 


J  rev  to  us 
l'e(ir.  Year. 

2.083  6,648 

22,916  73.244 

822  1,736 

3,132  11,418 

234,476        191,384 
2,657.849    1,561,763 

3S.6P8  16,591 

870,571        216.498 

5,416  10,323 

50,666  86,211 

279,532      1 172,565 

3,388,227  12.782,805  t2,802;667 

93,641    *def.3,733   •df.l2.':98 

*df.54.487 

32,420 

424.338 

9,178 

98,020 

35,765 
403.623 

219,186 
1,538,432 

11,346 

342,007 

*17,443 

*df.71.090 

7,259 

44,902 

5,290 

16,222 

*def.877 

*dt.l2.693 

75.987 
1,208  932 

38,232 

731,535 

8,520 

57,087 

*148,670 

'^731,643 

526,287 

5,257,699 

25,257 
29,951 

11131,615 

11402,139 

284 

6,960 


880.058 

85,435 
380,342 


11,968 
162.809 

75.601 
867,052 

17.833 
189,750 

12,354 
128,557 

6,050 
30,253 


8,112 

88.625 

308,711 

3,335,844 

162,510 

1,677,508 

1,875 

28,162 

70,856 

801,680 

201,501 

2,158,277 

10,408 
26,314 

11133.324 
11650,593 

483 
5,452 


*20,987 

15,683 
896,378 


36,320 

237,428 

166,278 

1,339,645 

4,222 

251,731 

*10.303 
*96,776 

4,5.^9 
49,291 


*3,351 
*7,295 

2,159 
1,027,621 

31,902 

464,626 

6.541 

32,034 

*935 
*730.918 

515.413 

4,708,877 

18.190 

23,178 

1182,522 

11254,348 

154 

8,896 


Eoads. 
Atlantic  A  Blrm'ch.May 

Joly  1  to  May  31  — 
Bellefonte  Central  .Time 

Jan.  1  to  June  30 — 
Olev.  Oln.Ch.  A  8t.  L.May 

July  1  to  May  3u — 
Feorla  A  East — May 

July  1  to  May  31.... 
Copper  Range Apr. 

July  1  to  Apr.  SO — 
jDen.  4 R.  Grande.. May 

July  1  to  May  31.... 
DuL  Bo.  8h.  &  Atl...May 

July  1  to  May  8i.„. 
Evansv.  &  T.  Haute.May 

July  1  to  May  3i  — 
Olla  Val.Globe  A  N.May 

July  1  to  May  31 

Gulf  A  Ship  lel May 

July  1  to  May  bl  — 
HoekluK  Valley May 

July  1  to  May  31.... 
Indiana  111.  &  la...  May 

July  1  to  May  31 

Kanawha  A  Mich... May 

July  1  to  May  31 

Manistee  A  No.  E... May 

Jan.  1  to  May  31.... 
Maryland  &  P<«nn 

Mar.  I  to  May 
Mineral  Ran^e... 

July  1  to  May 
Mo.  Kan.  <b  Texas 

July  1  to  May 
N»8hv.Chat.*»T.I.May 

July  1  to  May  ai... 
NeT.-Oal.-Orejron . .  May 

July  1  to  May  3i... 
N.  Y.  Ont.  &  West. .  .May 

July  1  to  May  31... 
Norfolk  *  We8t'n....May 

July  1  to  May  3i... 

North  Shore  (CaL).  May 
Mar.  1  to  May  31... 

Pere  Marquette...  May 

Jan.  1  to  May 
Pine  Bluff  Ark.  R. 

July  1  to  May 
Beading— 

All  companies...  May  901.000 

July  1  to  May  3l....  9,861,000 

BloGrande  Junot..  Apr.  7,708 

Deo.  1  to  Apr.  3u 38,542 

RlO Grande  South.. May  15.033 

July  1  to  May  Si 203.110 

St.  Jos.&Gr.  l8l'd..May  18,791 

July  1  to  May  8i  ...  208,403 
St.  L.&  San  Fran.(lnolud. 

Ohio  <k  East  lU.)  May  y828,773 

July  1  to  May  3i....y8669,199 

SaB  Ant.&  Ar.  F  ...Apr.  x74,852 

July  1  to  Apr.  30....  x731,305 

San  Fran  <hNo  Pac  May  22,675 

July  1  to  May  3i  ...  248,425 

I  Southern  Pac May  §3.732,348 

July  Ito  May  :>i....§ 34964070 

Te^as  Central May  2,583 

July  Ito  May  3i....         28,355 

Toledo  &  Ohio  Cen..May  40.102 

July  1  to  May  31....      448.066 

lol.  Peo.A  West... June         22,494 
July  Ito  June  30..-.       270,304 

Wmsport&No.  Br.May  2,732 

July  Ito  May  31....         28,550 

Wlaoonsln  Cent May        146,291 

July  1  to  May  31....   1,612,743 

'  Aft«r  allowing  for  other  Income  reoeivBO 

t  These  figures  are  after  allowing  for  other  Income  and  for  discount 
and  exchange.  After  deducting  $10,000  for  Renewal  Fund  In 
May,  1903,  and  $10,000  In  May,  1902,  the  surplus  for  the  month 
Is  $162  556  against  J338,591  a  year  ago.  Similarly,  after  deducting 
$110,000,  the  surplus  from  July  1, 1902,  to  date  Is  $2,642,805,  against 
12,692,567  a  year  ago. 

1  Inolndes  Rio  Grande  Western  for  both  years. 

h  These  figures  Include  $1,683,067  appropriated  for  betterments  and 
additions  to  properties  and  equipment  In  May,  1903,  and  $19,605,428 
from  July  1  to  May  31. 

0  Includes  Lake  Erie  A  Detroit  River  Railway  for  both  periods. 

f  These  figures  Include  $1,553  appropriated  for  betterments  and 
additions  to  properties  and  equipment  In  May,  1903,  and  $6,898 
from  Jul;  1  to  date. 

1  Houston  &  Texas  Central  and  Its  subsidiary  lines  are  noi  in- 
cluded for  the  month  of  May  in  either  .year,  but  the  totals  from  July  I 
to  date  Include  the,  operations  of  these  roads  for  ten  months  to  April 
30  in  both  years. 

X  Interest  on  advances  by  Southern  Pacific  not  taken  Into  account 
but  figures  include  $11,851  appropriated  for  bett«rment8  and  add!- 
Uons  to  properties  and  equipment  In  Apr.,  1903,  and  $101,305  from 
July  1  to  date. 

y  Includes  guaranties  on  certificates  issued  for  Chic.  A  E.  111.  stock, 
on  which  dlvldenos  are  being  paid  equivalent  to  a  rate  of  10%  on  the 
""i^^on  and  e%  on  the  preferred  for  the  current  year,  as  compared 
with  6%  on  both  the  common  and  preferred  last  year. 


879,082 
9,669,902 

7,708 
38,542 

18,034 
199,344 

18,630 
185,795 


1,133,694  df.  264,466 
4,265.506    3,353,363 


6,264 

26,720 

*5,821 

*60,955 

deM2,029 

229,682 


6,551 
26,121 

*5,722 
*44.200 

17,8fO 
273,171 


728,117  *def.6,105   *df.81,510 
7,626,483  *2,626,737  *2,846,903 

def.45,844         

df.284,365         

22,675     def.7,«72  def.11,010 


250,384 


2,433 

23.896 

38,982 
431,462 

21,373 

271,823 

2,404 

26,446 

143,180 
1,564,342 


27,792 

*df.l. 105,094 
dt  10,667,329 

8,676 

128,165 

*87,804 

*238,356 

def.7,960 

2,528 

def.3,210 

11.769 

*70,545 

•629,988 


15,466 


928 
129,885 

*1,879 

*H1,617 

2,849 

2,255 

def.1.069 
16,964 

*59,540 
*385,869 


Lbhioh  Vallbt  Kailsoad  Compart. 


. JUay.\ . 

1903.  1902. 

$  $ 

fiamlngsand  Income.. .2,714,709  1,790,464 

Operating  expenses 1,663,700  1,622,051 

1.051,009  368,413 

Lass  adds.  A  Improv'ta.      92,000  109.000 


'—July  1   to  May   81.— > 
1902  8.  1901-2. 

$  8 

24,607,394    23,694,728 
17,663,416    17.417,313 


6,943,978       6,277,415 
1,114,000       1,382,000 


Net 959,009       159.413 

Waterllnes 14,718  4,438 

Lehigh  Valley  Coal  Co..    201,380  df.147,880 


5,829.978       4,895,416 

132,726     def.18,223 

1,324,180  def.410.e68 


Total  net 1,175.057         16,966 

Charges  and  taxes 547,837       640,124 


7.286,8H4       4.466.584 
6,171,173       6.112,788 


Balance 627,820  df.524,lB8      1,116.711  df.l.64S,344 

aUsoellaneons  Companies. 

, —  Gross  KartiuH/s. — . 
Current      Previous 


Oompaniei. 

Amer.  Light  ATrac.May 
July  1  to  May  31.... 

Buffalo  Gas  Co.  ..  May 
Oct   Ito  May  31.... 

Col.  &  Hook.  O.  &  Ir.May 
Apr.  1  to  May  81 

Edison  Elec.  Ilium.  Oo.  of 
Brockton,  Mass.. May 

Fall    River   Gas    Works 

Co May 

Jan.  1  to  May  3i  — 

laokson  Gas-L.  Co.June 

Mar.  1  to  June  30 

Jan.  1  to  June  30 

Lowell  Elec.  Lt.  Co. May 
Jan.  1  to  May  31 

Mexican  Coal  &  C.Apr. 
July  1  to  Apr.  30 

Billwauk.  Oas  L.  Co.  May 
Jan.  1  to  May  31.... 

Minneapolis    Gen.   Elec- 
tric Oo... May 

June  1  to  May  3 1 .... 

e*clttc  Coast  Co.. a  Apr. 
July  1  to  Apr.  30..,.. 


Year. 


Iil9,484 
Ii34,326 

7,080 

22.179 
128,735 


17,164 
95,009 

102,856 
852,879 


41,236 

522,672 

443.266 

4,5«0,2«0 


I'ear. 

$ 


li7,911 
li  19,016 

6,360 


15,626 
80,046 

60.857 
506,287 


33.982 

460,182 

386,241 

4,185,981 


— iVe/  Earnings.——^ 

Current      Previous 

Year.            Year. 

$        $ 

t64,768 
t991,696 

t6S,678 
1748,997 

19,278 
277,636 

19,926 
252.704 

15,748 

27,385 

3.990 
12.148 

1,643 

1,856 

7,293 
48,373 

3,938 
16,302 
26,592 

8.019 

12.775 
19,758 

5.488 
29,804 

5,722 
29.498 

48.617 
328,938 

17.851 
153,078 

49,161 

282,276 

82,822 
269,015 

19,089 

227,751 

15,238 
231,895 

101.228 
904,064 

65,126 
838,996 

Philadelphia  Oo.- See  statement  on  page  1137. 


tThe  month's  proportion  of  the  dlvlden'?  on  preferred  stock  was 
$43,926.  against  $39,830  last  year,  leaving  a  surplus  for  May.  1903, 
of  $20,812  against  SS23, 848  last  .year.  For  the  11  months  the  call  for  the 
dividend  was  $473,255  this  year,  against  $428,236  last  year,  leaving 
a  surplus  for  these  11  months  of  $518,441,  against  $320,761. 

li  Net  receipts  from  coal  sales,  etc.,  before  deducting  general  ex- 
penses. 

Interest  Charges  and  Surplus. 


/ — Tnl.,  Jienlals,  etc. — < 

Current      Previous 

Year.  Year. 

$  $ 


Omnpanie*. 

Edison  Eleo.  Ilium.  Co.  of 

Brockton,  Mass. -May  801 

Fall    River    Gas    Works 

Co May  1 

Jan.  1  to  May  31 524 

Lowell  Elec.  Lt.  Co  May  1,115 

Jan.  1  to  May  31....  4,692 

Mexican  Coal  *  C.Apr.  10,306 

July  Ito  Apr.  30....  103,371 

Minneapolis    Gen.    Elec- 
tric Co May  8.842 

June  Ito  May  31....  101.952 


-Bal.  of  Net  Earn'gs.—^ 

Current      Previous 

Year.  I'ear. 

$  $ 


729 


1,226 
5.721 

9,327 
88.521 

8.143 
96,385 


842 

7.292 
47,849 

4,368 
25,112 

38.811 
225,567 

10,247 
125,799 


1,127 


4,496 
23,777 

8,024 
64,567 

7,096 
135,510 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  stbbbt  railways  from  whioh  we  are  able  to  ob 
'.ain  weekly  or  monthly  returns.  The  arrangement  of  the 
'lable  is  the  same  as  that  for  the  steam  roads— that  is,  the 
irst  two  columns  of  figures  give  the  gross  earnings  for  the 
Utest  week  or  month,  and  the  last  two  columns  the  earnings 
or  the  calendar  year  from  January  1  to  and  including  such 
Utest  week  or  month. 

STREET  RAILWAYS  AJTD  TRACTTION  OOMPANIE8. 


Gboss 
Eabnimqs. 


American  R'ys.  Co  || . 
Aur.  Elgin  &  Ohio.  Ry 

Blnghamton  RR 

Bnrilngfn  (Vt.)  Trac 
Cal.  Gas  &  Electric. 
Chloaso  <fe  Mil.  Eleo. 
cln.  Dayton  &  Tol.Tr 
Cln.  Newp.  &  Coving 

Light  &  Traction... 
Citizens' Ry.&Ught. 

Muscatine 

City  Elec.(Rome,Ga.) 
Cleveland  Electric. . . 
Cleve.&So.  W.  ir.Co 
Cleve.  Palnsv.  &  E. 
Dart.  &  W'portSt.Ry 
Detroit  United  Ry  .ii 
Duluth-8np.  Tract... 
East.  Ohio  Traction.. 
Elgin  Aurora  &  Son. 
Harrlsburg  Traction. 
Havana  Eleo.  Rv.  Co. 
Houghton  Co.  St.  Ry. 
Houston  Eleo.  St.  Ry. 


Latett  Orott  Marnings. 


Week  or  Mo 


May 

Wk  J'ly  12 

May 

May 

May 

June .... 
May 


May. 


April 

AprU 

May 

May 

May 

May 

l^twk.J'ly 
3dwk  June 

May 

Mny. ...... 

June 

Wfe.J'ly  6 

May 

May 


Our'ni 
Tear. 

$ 

ii4,i4e 

11.286 
20,312 

6,417 

223,936 

22.483 

46,174 

100,891 

6.822 
3,17i 

244,06? 
39,038 
18,69P 
12,581 

100,664 
14.373 
18,795 
39,14« 
46,476 

:28.452 
16,111 
37,500 


Prev'u* 
Year. 

$ 
97,694 

'i?.i94 
5,642 

17,750 
40,114 

92,536 

5,728 

3,062 

215,767 

1 25,045 

18,254 

10,052 

86,23^ 

11,500 

17,236 

35,116 

41,867 

1 23,729 

14,376 

29.973 


Jan.  1  to  Latest  Date. 


Current 
Tear. 

482,681 


Previom 
Tear. 


86.416 
26,529 

93',72i 
186,825 

469,140 

28,662 

12,448 

1.079.493 

166.304 

71.638 

44,361 

2,112.15. 

276,339 
69,66b 

168,644 

237,622 


407,141 

'74',267 
23,035 

78,939 
160,458 

428,110 

24,247 
12,655 

965,569 

(103,194 

65,429 

41.122 

1.892,461 

229,096 
62,751 

152,582 

212.733 
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Indlanap.  ..^  Easb  Rj. 
Indlanap. Shelby  rllle 

&  Southeastern  Tr. 
Intemat'l  Tract.  Co. 

System  (BaffiUo)... 

Itbaoa  Street  Ry- 

Jaokeonvllle  Eleo.Co. 
KnoivUle  Traction.. 
Liake  Shore  Eteo.  Rv 
Lake  Street  Elevated 

L.«hl!rh  Traoclon. 

Leblgta  Val.  Trac.  Co. 

Street  Ry.  Dep 

Kleotrlo  Light  Dep. 

LexlDgrton  Ry 

liOndonSt.  Ry.(Can.l 
Mad.  <WlB.)  Traction. 
Met.  Weet  Side  Elev.. 
MlLBlec.  Ry.ALl.Co. 
am.Lt.Heat&  Ir.Co. 
Montreal  Street  Ry . . 
Mask.  Tr.  &  Ufcht.  Co. 

Street  Ry.  Depart. . 

Eleotrlo  Light  Dep. 

Oaa  Depanxnent... 
Nor.  Ohio  Tr.  &  Lt.  Co. 
Morthwestern  Kiev.. 
Oakland  Trans.  Cons 
Olean  St.  Railway.. 
Orange  Co.  Traction 
Oreg.  Wat.  Po.  &  Rv 
Peeks.  L'fi:  A  RR.  Co 
Philadelphia  Co.  and 

AfHllated  Corpor's. 
Pottsv.  Union  Tract 
Pneblo   <^  Snborban 

Tract.  ALlght'g  Co. 
RvB  Co.Oen.— Roads. 

Light  Co'8 

Rochester  Railway .. 
XUxsklord    Beloit    A 

JanesvlUe 

St.  Lome  Transit 

Sao    Paolo    (Brazil) 

Tram.  L't  &  Po.  Co. 
Savannah  Eieot.  Co. 
SeatUd  Eleotrlo  Co... 
South  Side  Elevated 
Syraonse  Rap.Tr.Ry. 
Terre  Hante  Elec.Co. 
ToL  Bowl.Gr.&So.l'r 
Toledo  Rys.  &  Light. 

Toronto  Railway 

Twin  City  Rap.  Tran. 
Dnlon(N.  Bedlord).. 
Union  Trac.  of  Ind.. 
United  RR'a  of  San 

Francisco 

Wash.  Alex.  &  Mt.  V, 
Yoongetown -Sharon 

By.  &Lt.Co 


Latest  BrosM  JSamings. 


fTeekorMo   Our'nt 
Tear, 


AprU. 
June  . 


Pret>'ta 
Tear. 


May.. 
May  , 

May.. 
May., 
Juno  . 
June  . 
June , 


9.6«8 
8,493 


1827,126,284,184 


-May.. 
May.. 
May.. 
May.. 
Juno  . 
I  lane. 
I  June . 
iJune  . 
May.. 


June . 
June  . 
June . 
June . 
June . 
May.. 
iMay.. 
May.. 
AprU. 
May.. 


May 

June 


May.. 
Juno 
June . 
Jane, 

Jane  . 
June , 


May 

May 

May 

Jane 

May 

May 

May 

Mav 

Wk.J'ly  11 
Utwk.J'ly 

May 

June 


May. 
May. 

May. 


11,863 
I  20,373 
I    23,526 

51,541 
Ic63,243 
j    11,687 

j    74,108 

11,862 

26,963 

13,144 

9.04G 

167,420 

248,422 

38,818 

172,987 

10,308 

2,r>08 

3,094 

77,970 

99,857 

105.370 

7,634 

10,076 

17,139 

9,308 

1,349.136 
17,682 

39,496 

31,397 

1.724 

105,377 

13,200 
645,590 

108,000 
42,940 

181,797 

127,893 
66.584 
36,969 
24,77^1 

135,415 
44,136 
87,893 
82,109 
97,302 

544,156 
ai,72t 

41.897 


10,392 
17,396 
20,411 
41,010 
c59,3l8 
6,420 

62,293 

9,932 

23,647 

12,233 

8,443 

152,614 

220.990 

31,958 

178,408 

10,855 

2,012 

2,313 

67,631 

91,220 

81,426 

4,822 

8,533 

10,887 


1,140,770 
14,824 


26,370 

1,561 

89,669 


557,114 


42,923 

150,715 

114,674 

57,769 

22,437 


117.005 

87,837 
77,682 
27,118 
81,424 

*473.3a6 
20,889 


Jan.  1  to  Latest  JJaie 


Current  I  Previout 
Tear.  Tear. 


1,481,931 


1,263,103 


96,217        76,102 

103,371- ;       82,992 

264.621]     197.507 

c  39S,94S  I  c  377.645 

62,947        53,482 


300,718 
65,199 

105,662 
59,844 

42.15.'> 

1,031,611 

1,430,186 

179,666 

830,9ia 

r28,293 

rll.324 

rl2.665 

338,981 

622,961 

447,276 

31,047 

35,323 

60.671 

d96,712 

6,521.668 
83,974 

191,083 

141,299 

11,048 

601,336 

60,325 
3,467,464 


813.944 
782,285 
315,899 

los'.oVs 

630,633 

1,059,424 

2,004,819 

133,694 

502,076 

2,478,568 
91,130 

202.853 


246,881 
69,110 
86,775 
61,420 
36,820 

936,618 
1,267,739 

148,346 

778,348 

r30,516 

r9.338 

rlO,741 

818.936 

575,415 

366.666 

20,476 

31,683 

40,373 


5,773,616 
76,163 


116,062 

10,016 

527,420 


3,014,587 


697,334 
712,368 
286,750 


548,601 
878,740 
1,742,368 
115,587 
339,067 

2,102,932 
86,784 


, —  Gross  Eaniin(/s. — . 
Current       Previous 


*  Strike  in  1902  decreased  receipts  approximately  $100,000. 
I  Spanish  silver. 

I  Xnese  are  resnlta  for  properties  ownea. 
c  Results  for  main  line. 
d  Figures  here  are  from  July  1. 

n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A,  Amherstburg  By. 
r  These  figures  are  from  Mar.  1  to  June  30. 
t  Figures  for  1902  cover  only  the  Clev.  Elyrla  &  Western  By.  Co. 

Street  Kallway  Net  Earningrs.— The  following  table  gives 
khe  returns  of  Street  railway  gross  and  net  earnings  reoelved 
this  week.  The  general  summary  which  we  furnish  once  a 
month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  will  be  given  next 
week,  July  25. 


Aurora    Elgin  &    Chica- 
go By June 

Detroit  United  By.n  (all 

properties)  .a June 

Jan.  1  to  June  bO 

Harrlsb'g  Tract. a.  June 
Jan.  ItoJuneSu 

Indianapolis  Shelbyvllle 
A  Soutneast.  Tr.    June 
Sept  11  to  June  30... 
Ithaea  Street  By.... May 

Kingston  ConsoUd'd— 

Apr.  1  to  June  30 

July  1  to  June  30 

Lake  8h.  Klec.  Ry.aMay 

Jan.  1  to  May  31  ... 
I<eblgh  Traction... June 

Jan.  1  to  June  30 

Madison  Traction.. June 

Jan.  1  to  June  30 

Milwaukee   Elec.  Ry.  A 
Light  Co..b June 

Jan.  1  to  June  30 

Milwaukee  Light,  Heat  A 
Traction  Co.b  ...June 

Jan.  1  to  Jime  30 

North.  Ohio  Trac.  &  Light 
Co.a June 

Jan.  1  to  June  30  — 
Orange  Co.  Trac May 

Jan.  1  to  May  80 

July  1  to  May  30  — 
Bochester  Ry June 

Jan.  1  to  June  30  — 

July  1  to  June  30... 
Boekford  Beloit  A  Janes- 
vlUe  June 

Jan.  1  to  June  30.... 


—  Gross  Earnings. — .  ^ 
Current       Prei-ious 
Year.            Year. 

$                   $ 

KetEar 

Current 
Year. 

$ 

imgs. . 

Previous 
Year. 

$ 

89,100 

21,019 

381.900 
2,011,488 

333,624 
1,806,228 

159.103 
793.999 

160,463 
767.231 

45,476 
237,622 

41,867 
212,733 

15,564 
82,052 

18,682 
81,939 

8,493 
83.020 

3,620 
38,409 

11,668 

10,392 

6,667 

1.189 

23,825 
112,049 

28,142 

11.634 
47,495 

13,121 

51,489 
203,080 
11,687 
62.947 
9,040 
42,165 

38.220 

166.497 

6,420 

53,482 

8,443 

36,820 

20,633 
52,143 

5,876 
23,270 

4,002 
15,782 

14,205 
46,408 

2,809 
20,011 

8,709 
10,219 

248,422 
1,430,186 

220,990 
1,267,739 

127,088 
696,072 

113,798 

655,437 

38,818 
179,656 

31,958 
14^,346 

21.021 
79,543 

13,918 
53,623 

77,970 

388,981 

10,076 

85,323 

94,564 

105,377 

601,336 

1,248,442 

67,631 

318,936 

8,533 

81,688 

91,320 

89,669 

527,420 

1,043,373 

31,234 

167,189 

3,887 

8,378 

83,818 

54,039 

293,452 

600,552 

81,042 

183,575 

8,784 

8,073 

34,439 

42,051 

237,04.S 

473,020 

13.200 
60,325 

6,893 
28,416 

Boads. 
United  Tr.(Alb'y)b.— 
Apr.  1  to  June  30. 
July  1  to  June  30. 


Tear. 


Year. 


A''e/  Earnings. > 

Current      Previous 


Year. 


429,949        379,379        113,869 
1,590,357    1,471,516       507,188 
a  Met  earnings  here  given  are  after  deducting  taxes. 
bNetearnlnga  here  given  are  before  deducting  taxes. 


Year. 

$ 

124,304 
460,253 


Interest  Charges  and  Surplus. 

, — Int.,  lientats,  etc. — ,  r-Bal.  of  Net  Earn'gs,—. 

Current      Previous       Current      Previcn^ 

Year,  Year.  Year.  Year, 


Hoads. 

$ 

$ 

$ 

$ 

Detroit  United  Ry.  n  (all 

properties) June 

82,823 

78.594 

*79,316 

*74.979 

Jan.  1  to  June  30 

490,765 

462,572 

*826.935 

*319,697 

Ithaca  Street  Ry.. . .  May 

1,819 

2,009 

4,848 

def.820 

Kingston  Consolidated- 

Apr.  1  to  June  30 — 

9,900 

9,856 

*  1,834 

3,265 

July  1  to  June  30 

88,725 

*8,885 

Milwaukee   Elec.  Ry.  A 

Light  Co June 

72,133 

66,015 

*56,217 

*49,243 

Jan.  1  to  June  30 — 

424,445 

389,552 

*278,116 

•272,771 

Milwaukee  Light,  Heat  A 

Traction  Co June 

14,550 

9,466 

6,471 

4,452 

Jan.  1  to  June  30 

78,180 

58,908 

*1,878 

def*273 

Northern  Ohio  Traction 

&  Light  Co June 

23,259 

18.188 

10,975 

12,854 

Jan.  1  to  JimeSO  — 

132,025 

102,556 

35,164 

81,019 

Bochester  Ry. June 

25,647 

24,754 

*28,817 

"17,672 

Jan.  Ito  June  30 

153,037 

148,607 

n42,966 

*91,129 

July  1  to  June  30 

318,823 

302,588 

*291,792 

*181,697 

Boekford  Beloit  A  Janes- 

vlUe  June 

2,500 

3,893 

Jan.  1  to  June  30 

16,000 

13,416 

United  Trac.  ( Alb'y ) — 

Apr.  1  to  Juno  30 

76.917 

73,676 

-33.528 

*52,300 

July  1  to  June  ao 

292,837 

265,795 

"248,819 

*  202,594 

*  Includes  other  Income. 

rs. 

ANNUAL    REPOR' 

Illinois  Central  Railroad. 

CStatement  for  year  ended  June  30,  1903.) 
The  company  has  given  out  a  partly  estimated  statement 
for  the  late  fiscal  year,  which  permits  the  following  com- 
parisons : 

*1903. 

Average  mileage 4,292 

Gross  earnings. $45,145,400 

Operating  expens.  and  taxes  31,731,000 


1902. 
4,276 
$40,821,030 
28,014,340 


1901. 
4,268 
$36,900,460 
25,841,972 


Net  receipts.... 
Other  income 


..$18,414,400     $12,806,690     $11,068,668 
..      3.235,900  3,561,806  2,505,183 


Total  income $16,650,300 

Fixed  charges 6,360,000 

Dividends (6)  5,702,400 


$16,358,496      $13,563,851 

6,668,034  6,846,191 

(6)  4,752,000(5»«)3,780,000 


Surplus $4,587,900       $5,038,462       $2,937,660 


*  Partly  estimated. 

The  company's  income  over  charges  for  the  year  ended 
June  80,  1903,  as  now  estimated,  amounted  to  |10,290,300,  or 
10*83  p.c.  on  its  capital  stock  of  $95,040,000.— V.  76,  p.  752. 

Baltimore  &  Ohio  Railroad. 

CResults  for  Year  Ending  June  SO.  1903, J 
The  fiscal  year  of  the  Baltimore  &  Ohio  RR.  System  ended 
June  30  and  the  preliminary  statement  shows  earnings  from 
trafiac  to  be  the  largest  in  the  history  of  the  property.  The 
June  statement  makes  a  new  high- water  mark  for  monthly 
earnings.  The  results  for  that  month  and  for  the  year  ended 
June  30  are  as  follows  : 

June,  1903.    Increase.  Year.  Increase. 

Gross  earnings $5,835,860    $747,564    $83,449,688    $5,560,022 

Net  earnings 2,389,949       509,245       23,878,674      2,996.047 

These  figures  include  the  earnings  of  the  Baltimore  &  Ohio 
main  lines,  the  Baltimore  &  Ohio  Southwestern,  the  old 
Pittsburgh'<fe  Western,  and  all  subsidiary  companies  except- 
ing the  Valley  RR.  of  Virginia,  the  Ohio  «fe  Little  Kanawha, 
the  Cleveland  Terminal  &  Valley,  the  Cleveland  Lorain  & 
Wheeling,  the  Ravenswood  Spencer  &  Qlenville  and  the  Rip- 
ley &  Mill  Creek  Valley.  Including  the  latter  companies, 
which  are  controlled  and  operated  by  the  B.  &  O.,  the  total 
earnings  of  the  system,  embracing  4,340  miles  of  railroad, 
aggregate  5568,178,678,  an  increase  of  $5,963,864,  and  net  earn- 
ings of  $25,442,049,  an  increase  of  $3,798,321. 

Additional  data  are  also  furnished,  enabling  us  to  make  up 
the  following  approximate  statement  for  the  late  fiscal  year  : 

TEAK  ENDING  JUNE  30,  1908. 

Total  bonds  Issued  and  assumed  end  of  year $253,545,180 

Common  stock  issued  end  of  year 124.282,080 

Preferred  stock  Issued  end  of  year 69,374,289 

Miles  operated  in  system .,.,^'f^Z 

Gross  earnings .........-■• ••■•  $83,449,683 

Operating  expenses 39,670,959 

Net  earnings $23,878,674 

Other  Income 1,500,000 

Total  net  Income - $25,378,674 

Deduct— 

Interest  and  rentals *^'"^5'J?P„ 

Taxes l'?,^^'!.?.^ 

"Other  charges" „  ?55'?SS 

Dividend  (4  p.  c.)  on  preferred  stock Vo  ^'^22 

Dividend  (4  p.  o.)  on  common  stock 4,9.0,482 

Balance,  surplus  (our  deduction),  over  charges  and       

dividends....... v $8,167,804 

-V.  76,  p.  971, 
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International  Steam  Pnnip  Company. 

C Report  for  the  year  ended  March  31,  1903.  J 

President  John  W.  Dunn  says  in  substance: 

Operations.— The  orders  taken  amoant  to  $10,000,000  and  the  un- 
filled orders  on  hand  at  the  end  of  the  tlsoal  year  to  over  $S, 000,000. 
Notwithstanding  the  large  Inoreaee  In  onr  output,  we  have  not  been 
able  to  reduce  the  amount  of  untllted  orders  on  hand  to  any  appreci- 
able extent.  ^     .       .^  ^  ^  ^        ^ 

IHCKKASED  FACILITIES —DuTlnff  the  past  year  we  have  made  sub- 
stantial additions  in  the  way  of  new  bullillnRs  In  the  various  plants, 
amons  the  most  Important  of  which  are  the  new  foundry  for  the  Laid- 
law  Dunn  Gordon  Co.  at  Cincinnati,  the  new  foundry  and  machln'^ 
shop  for  the  Snow  Steam  Pump  Works  at  Buffalo  and  the  new  ware- 
houses for  the  QeorRe  F.  Blake  Manufacturing  Co  at  East  Cambridge. 
The  cost  of  production  has  been  decreased  and  the  output  has  lieen 
Increased  nearlv  40  per  cent  over  that  of  the  previous  year.  The  new 
Henry  R.  Worthlngton  plant  at  Uarrleou  is  now  In  prooeg.-*  of  erection 
and  it  Is  expected  will  be  completed  during  the  present  fiscal  year. 
It  will  be  the  largest  and  be8^equl^lped  shoj)  of  Us  kind  In  the  world 
and  especially  adapted  to  turn  out  standard  pumps  In  large  quan- 
tities. 

EUROPKAN  Business.— Arrangements  have  been  consummated  to 
extend  our  connections  and  business  In  Europe  by  consolidating  our 
European  oouipany  with  other  companies  and  factories  which  to  a 
certain  extent  held  the  foreign  market.  This  consolidation  has  opened 
np  a  very  important  outlet  for  our  production  and  has  praotloally 
solved  for  us  the  ditlioalties  arising  from  tariff'  conditions. 

Treasurer  Max  Nathan  says: 

DHBKMTURE8.— In  Order  to  provide  funds  to  pay  for  improvements 
already  miule  and  to  meet  the  cost  of  the  extensive  improvements 
completed  and  underway  .arrangements  were  made  on  or  about  Jan.  1 
to  Issue  $2,500,000  of  tJ  per  cent  debentures,  which  were  subscribed 
for.  and  at  March  31  there  had  been  received  in  respect  thereof  $1,- 
892,666  67.  The  Henry  R.  Worthlngton  Co.  purchased  during  the 
year  all  the  outstanding  shares,  representing  over  one-eighth  of  the 
entire  capital  stock  of  the  Worthlngton  Pumping  Engine  Co.,  and 
tlms  acquired  oomplette  ownership  in  that  company.  Including  its 
British  and  other  foreign  connections. 

Reenlta  for  two  years  have  been  as  follows: 

1902-03.  1901-02. 
Profits  from  manufacturing  and  trading, 

all  companies $2,086,101  $1,740,302 

Miscellaneous,  dividends.  Interest,  eto 27,261  54,951 


Total $2,113,365 

Deduct  - 

Interest  and  discount $14,942 

Depreo'n- bldg,  mach'y,  plant,  tools,  etc. .      358,517 

Interest  on  Holly  bonds 35,000 

"  Int.  8team  Pump  debs 22,889 

Discount  on  bonds,  etc.,  written  off 9,498 

Dividends— Int.  Steam  Pump  Co.  pref...(6%)531,000 

Int.  Steam  Pump  Co.  common (4%)490,600 

H.  R.  Worthlngton  preferred (7%)14O.O0O 

H,  B.  Worthlngton  common (6%)138 

Geo.  F.  Bltike  Mfg.  charges  (less  app'd 
for  sink,  fund  £ng.  Co.  debentures) . . .     104,725 

Total $1,607,209 

Balance,  surplus $306,156 

C0N80LIOATED  BAUINCE  6HBBT  MARCH  31. 

1903. 


$1,795,153 

$46,817 
237,849 


(6%)531,000 

(4%)490,500 

(7%)  140,000 

(8%)  184 

106,050 


$1,651,400 
$243,758 

1902. 


As$eis— 
Real  est.,  bldgs,  mach'y,  plants  and  equip., 
patterns,  patents,  goodwill  and  Invest.  In 
stocks  and  bonds  of  ass'd  and  other  cos., 

etc.,  of  properties  held  directly $23,986,723  $22,989,5'>8 

Stock  of  Blake  <fe  Knowlea,  Lim.,  London 1,000,000      1,000,000 

Discounts  on  bonds  Issued 199,802  170, 62^ 

Worthlngton  Pumping  Eng.  Co.  London  aoot.         925,361       1,020,984 
Inv's  of  manuf 'd  mat'l,  supplies,  etc.,  on  hand     4,206,184      3,635,996 
Trade  accts.  and  bills  receivable,  etc.,  less  re- 
served for  bad  debts 2,917,599      2,606,3^2 

Miscellaneous  debtors 201,717  190,791 

Associated  company  balances  in  transit,  etc..  13,472  26,096 

Cash  in  bank  and  on  hand 596,469         175,226 


Total  assets $34,046,277  $31,765,668 

Liabilities  — 
Cap.  stocks  and  bds.  auth.,  less  in  treas.,  etc.: 

Ilk  hands  of  public- 
Common  stocks $12,287,300  $12,349,700 

Preferred  stocks 10,860,000    10,850,000 

Bonds  and  debentures 2,592.667  579,900 

Owned  by  Blake  &  Knowles,  Lim. .London- 
Common  stock 2,000,000       2,000,000 

Mortgage 1,500,000       1,500,000 

Sundry  creditors: 
Loans 


Trade  accounts 604,706 

MlBcellaneoas 149,962 

Shareholders  for  dividends 132,888 

Reserve  for  completion  of  contracts 76,076 

Surplus  account,  balance 3,852,680 


156,590 
478,744 
103,556 
132,750 

'3,614)417 


Total  liabllltlea. 
-Y.  76,  p.  1304. 


.$34,046,277  $31,765,658 


Westchesier  Lighting  Company. 

fOfflcial  Statement  of  May  11,  1903. J 

The  statement  to  the  New  York  Stock  Exchange  afford  e 
the  following: 

The  company  was  incorporated  under  the  laws  of  New  York  on  Nov. 
5, 1900.  Its  first  mortgage  5  per  cent  gold  bonds  of  1950  are  dated 
Dec  1. 1900,  and  are  secured  by  mortgage  to  Colonial  Trust  Co.  of 
New  York  City,  as  trustee,  upon  all  the  property  and  franchises  of  the 
company,  whether  now  owned  or  hereafter  acquired.  The  bonds  are 
not  subject  to  earlier  redemption  by  sinking  fund  or  otherwise  before 
Deo.  1, 1950. 

The  company  merged  into  itself  all  of  the  following-named  compa 
nlee,  and  thereby  became  possessed  of  their  power  houses  and  elec- 
tric system,  gas  plants,  mains  and  gas-dlstributlng  system,  privileges 
and  Iranchlaes,  theli  entire  share  capital  acquired  being  as  indicated: 

No.  of 
shares. 
.15,675 


N.  Y.  Suburban  Gas  Co.. 

Eastohester  Electric  Co 2,500 

Larchmont  Eleo.  Lt.  Co 1,000 

Huguenot  Eleo. Light,  Heat 

&  Power  Co  60 

Portohester  Elec.  L'.'gCo..   1,000 
The  Pel  ham  Eleotrio  Light 

(fePowerCo 1,000 

Mt.  Klsoo  Lighting  Co 159 


No.  of 
shares. 
Westohes.  Gas  &CokeOo  ..  2,000 
Munio.GasOo.  of  Yonkers..  1,250 
The  Yonkers  Gas  Light  Co. 

($50  par) 5,993 

The  Westchester  Gas  Light 

Co.  of  Yonkers 705 

White  Plains  Lighting  Co..  3,100 
Hudson  River  Gas  &  Eleo- 

trloOo 2,600 


The  bonds  are  a  first  and  only  lien  upon  the  properties  mentioned 
with  the  exception  of  the  bonds  below  named : 

Amount, 

Municipal  Gas  Co.  mortgage,  due  Jan.  1,  1904,  securing  6  per 
cent  bonds $22,000 

New  York  Suburban  Gas    Co.  mortgage,  due  Mar.  l,  1949, 
eecuriug  5  per  cent  bonds 343,000 

New   Kocbelle  Gas  <fe  Fuel  Co.  mortgage,   due  Jan.  1, 1908, 
securing  6  per  cent  bonds 95,000 

Hudson  Klver  Gas  &  Eleotrio  Uo.  mortgage,  due  May  1.  1929, 
securing  5  per  cent  bonds 250,000 

White  Plains  Lighting  Co.  mortgage,  due  June  1,  1938,  secur- 
ing 5  percent  bonds 335,000 

It  is  expressly  provided  In  the  mortgage  of  the  Westchester  Lighting 

Co.  that  said  bonds  of  Municipal  Gas  Co.,  New  York  Suburban  Uas  Co. 

and  New  Rochi^Ue  (ias  *  Fuel  Co.  shall  be  taken  up  at  thalr  maturity 

and  that  their  time  of  payment  shall  not  be  extendel.    The  Hudson 

River  Gas  &  Eleotrio  Oo  and  White  Plains  Lighting  Co.  were  acquired 

subsequent  to  the  execution  of  the  mortgage. 
The  follow  iug  is  a  summary  of  the  purposes  for  which  the  company's 

bonds  (total  authorized  issue  $10,000,000)  have  been  or  may  be  issaed: 

Reserved  In  the  treasury  for  acquiring  other  property  and 
for  future  extensions $4,180,000 

In  the  hands  of  trustee  to  retire  alike  amoant  of  under- 
lying bonds 460,000 

Present  issue 5,360,000 

The  present  issue,  $5,360,000,  includes:  Issued  for  orlKlnal  pur- 
chases, $2,804,000;  for  purchases  of  Hudson  River  Gas  &  Electric  Oo. 
and  White  Plains  Lighting  Co.  (subject  to  above  bonds),  and  for  pur- 
chase of  real  estate  and  construction  of  eleotrio  station  at  New 
Roohelle,  $1,370,000;  Issued  for  construction  contracts,  $1,000,000; 
for  nnderlving  liens  since  redeemed,  $186,000. 

The  total  capital  stock  is  $12,500,000  in  shares  of  the  par  value  of 
$100  each,  of  which  26,000  shares  are  5  per  cent  preferred  stock.  The 
preferred  is  entitled  to  dividends  (cumulative  from  and  after  Jan.  1, 
1904,)  at  the  rate  of,  but  not  exceeding,  5  per  cent  per  annum  in  each 
and  every  fiscal  year  in  prefereuoe  and  priority  to  any  payment  in  or 
for  such  fiscal  year  of  any  dividend  on  the  common  stock;  but  only 
from  undivided  net  profits  of  the  company  when  and  as  determined 
by  the  board  of  directors,  and  only  if  and  when  the  board  shall  declare 
dividends  therefrom.  The  preferred  stock  is  also  preferred  as  to  pay- 
ment in  the  distribution  of  assets.  The  preferred  and  common  shares 
have  equal  voting  power. 

The  various  stations  of  the  company  now  In  operation  are  as  follows: 

ELECTRIC  STATIONS. 

New  Roohelle  Station.  New  Roohelle.  N.  Y.. capacity,  2,060  kilowatts. 

Mount  Klsoo  Station.  Mount  Klsco,  N.  Y "  85  " 

Tarrytown  Station,  Tarrytown,  N.  Y ••  535  •' 

GAS  WORKS.  Cubic  feet. 

Rye  plant.  Bye,  Westchester  Co.,  N.  Y.,  daily  capacity 250.000 

Mt.  Vernon  plant.  Mt.  Vernon,  N.  Y.,  dally  capacity 600,000 

Pelbam  plant,  Pelham,  N.  Y.,  daily  capacity 800,000 

Yonkers  plant,  daily  capacity 1,500,000 

White  Plains  plant.  White  Plains,  N.  Y.,  daily  capacity 220,000 

Tarrytown  plant,  Tarrytown,  N.  Y.,  dally  capacity 220,000 

In  addition  the  company  has  other  outlying  holders,  with  capacity 
in  cubic  feet  as  follows:  Nepperhan  St.,  Yonkers,  N.Y.,  90,000;  Ludlow 
Station,  Yonkers,  N.  Y..  one,  600,000  and  one,  56,000;  Mt.  Vernon,  N. 
Y.,  100,000;  New  Rochel^N.  Y..  one  250,000  and  one  30.000;  Hast- 
ings, N.  Y.,  on  the  Hudson,  12,332;  Irvlngton-on-the- Hudson,  N.  Y., 
11.504. 

The  company  has  franchises,  nearly  all  of  which  are  perpetual,  for 
the  distribution  of  gas  and  electricity  in  the  municipal  divisions  of 
Westchester  County.  It  is  the  sole  producer  of  gas  and  electric  light 
in  the  various  localities  named,  with  the  exception  of  the  City  of  Yon- 
kers, in  which  the  W^estchester  Lighting  Oo.  only  furnishes  gas— 
another  company  not  owned  or  controlled  by  the  Westchester  Lighting 
Co.  furnishing  electricity  for  light,  heat  and  power  purposes.  The 
Westchester  Lighting  Co.  also  has  franchises  for  the  distribution  of 
gas  and  electricity  in  a  large  portion  of  the  Borough  of  The  Bronx, 
New  York  City. 

Gas  sold  during  the  calendar  year  1902,  613,470,627  oublo  feet; 
Jan.  1, 1903.  to  March  31,  1903,  184,395,753  cubic  feet. 

On  March  81, 1903,  the  company  had  in  service : 

Gas  meters 21,747    Inoan.  lamps,  16  O.  P.  basis.  60,664 

Gas  stoves 20,275    Municipal  arc  lights 694 

Commercial  arc  lights 172    Municipal  incand'nt  lamps.  2,069 

The  following  Is  a  statement  of  the  net  earnings  for  the  12  months 
ending  Dec.  31, 1902,  and  Deo.  31. 1901 : 


^Oross  earnings.—^ 

Electric 


Oal 

year.         Oa$. 
1902  ...$767,228 
1901...   630,145 


A  aapjif  — 

OonBtruotion,plant,&o.l8,823.805 


Set  earnings. — ,      Bond  Net 

Qas.        Electric,     interest.  profits. 

$270,571    $279,789    $95,549    $252,920  $122,418 

219,008       212,803      38,237       231,554  19,437 

BALANCE  SHEET  MARCH  31,   1903. 

Liabilities  — 


Materials.. 

Caeh 

Advance  accounts 

Fire  adjustment 

Tax  suspense 

A. counts  receivable.. 


294,200 

26,978 

13,742 

176 

53,118 

270,166 


Preferred  stock 2,500,000 

Common  stock 10,000,000 

Westchester      lighting 

bonds 5,360,000 

Underlying  bonds 1,045,000 

Accounts  payable 429,488 

Undivided  profits 147,696 


Total  assets 19,482,184  Total  liabilities 19,482,184 

Principal  office.  Port  nhester.  N.  Y.  President,  W.  W.  Sorugham; 
Vice  President.  F.  A.  StratCon;  Secretary.  B  W.  Stilwell;  Treasurer, 
Lewis  Lillle.  Directors:  A.M.Young,  H  Q  Ruokle.  R.  A.  C.  Smith, 
Randal  Morgan,  W.  W.  Sorugham,  Lewis  Lillle,  W.  F.  Sheehan,  Harold 
Brown,  Walton  Clark,  George  H.  Philler  and  Charles  H.  Werner —V. 
76,  p.  1412. 

Yirginia*Carolina  Chemical  Company. 

(Report  for  the  year  ending  June  14,  1903  J 
The  annual  report  permits  the  following  comparison  : 

PROFIT  AND  L088  ACCOUNT  TEAR  ENDINQ  JUNE  14. 

1902-03.  1901-02.  1900-01.  1899-00. 

Gross  profits $3,231,377  $4,143,471  $2,139,509           

Repairs  &  depreciation 

charged  off 635,060  662,089  356,554          

Total  net  profits.  .$2,596,317 

Less  int.  dt  divt. — 

Int.  on  ooUat.  trust. . .    $209,401 

Pref.  (8p.  c.  per  ann.)      930,000 

Com.  (4p.  o.per  ann.)   1,399,220 


$3,481,384    $1,783,955    $1,639,249 


$960,000 
869,649 


$809,525 
390,000 


$551,017 
267,649 


$2,568,621  $1,829,649  $1,199,525  $821,667 
Bal.  to  undiv.  profits  $27,696  $1,651,735  $584,430  $717,582 
The  decrease  in  profits  is  attributed  to  expenditures  on  the 
property,  as  the  result  of  which  the  business  was  increased 
from  779,003  tons  in  1902  to  983,63i  tons  in  1903.— V.  76,  p. 
1305. 
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BA1LR0AD8.  INCLUDING  8TBEET  B0AD8. 

Albany  &  Hadson  (Electric)  RR.— Bond*. -The  New  York 
State  Railroad  Commission  has  approved  the  plan  to  issue 
$150,000  additional  bonds  for  improvements,  maMng  $1,65'J,- 
000  bonds  ontstanding.— V.  76,  p.  693. 

Boston  &  Maine  RR.—yew  General  Manager.— Fiank 
Barr  has  been  elected  General  Manager  to  sncceed  T.  A.  Mc- 
Kinnon,  deceased.  Mr.  Barr  has  been  Assistant  (i-eneral 
Manager  for  some  years.— V.  76,  p.  1088. 

Baffalo  Bochester  &  Pittsburgh  Ry.— Dividend  Increased. 
— The  company  has  declared  a  semi  annaal  dividend  of  3  p.c. 
on  the  common  stock,  an  increase  of  ^  p.c,  payable  with  the 
usual  preferred  dividend  Aug.  14  to  holders  of  record  Aug.  5. 
—V.  76,  p.  1029. 

Chicago  Borlington  &  Qalucy  RR.— Notes  OJ'ered.— Kid- 
der, Peabody  &  Co.  and  F.  S.  Moaeley  &  Co.  have  been  offer- 
ing in  Boston  |5,0O0,O0O  of  the  Railroad  company's  5  p.  c. 
notes  dated  Aug.  1,  1903,  due  March  15,  1904,  and  secured,  it 
is  said  by  deposit  of  $6,000,000  Illinois  division  8J^  p.  c.  bonds 
as  collateral.  At  last  accounts  nearly  $3,700,0(10  had  been 
sold.— V.  77,  p.  35. 

Chicago  Peoria  &  St.  Lonls  By.— Guaranteed  Bonds.— 
See  Litcnfield  &  Madison  Ry.  below.— V.  76,  p.  431. 

Chicago  St.  Loais  Memphis  &  New  Orleans  RR.— 
St.  Louia  &  San  FrancUco  Consolidation.— This  company, 
which  is  controlled  by  the  St.  Louis  &  San  Francisco,  and 
which,  joiotly  with  the  Southern  Railway  Co.,  will  use  the 
extensive  terminals  of  the  New  Orleans  Terminal  Co.  and 
guarantee  its  ibonds  (V.  77,  p.  37),  will  unite  into  one  system 
the  following  companies  already  controlled  by  the  'Frisco: 

Ohloago  &  Eastern  Illinois 748  mlies 

St.  Lools  Memphis  &  Soatheaatern 430     " 

8c.  Louis  &  Gulf 253     " 

St.  Louis  San  Francisco  &  New  Orleans 233     " 

CtaloaKO  St.  Louis  Alemptits  <b  N.  O.  (to  be  ooDstruoted  from 

Memphis  on  west  side  of  river  southerly  to  Fort  Alams)    325     " 
Illinois  Central  (trackage  from  Fort  Adams  to  N.  Orleans).    100     " 

Total 2,089      " 

For  refunding  and  other  purposes  the  new  company  will 
make  a  consolidated  mortgage,  but  the  limit  of  issue  (com- 
monly reported  as  $140,000,000)  has  not  been  definitely  deter- 
mined. The  following  is  stated  to  be  substantially  correct: 

The  securities  of  these  lines  as  they  exist  to-day  will,  In  part, 
be  refunded  through  the  Issue  of  a  It^nket  mortgage  covering 
all  the  properties  of  all  the  roads  Included  in  the  new  system     The 

Slan  will  not  change  the  corporate  ownership  of  the  road,  as  the  hold- 
ig  corporation  wUl  be  controlled  by  the  same  Interests  that  now  are 
shareholders  of  the  seTeral  constituent  companies. 

The  purpose  of  the  change  Is  the  eeonomlcal  operation  of  anorth- 
and  south  trunk  line  from  Chicago  to  the  two  Gulf  ports.  The  sys- 
tem will  have  the  advantage  of  excellent  terminal  and  depot  facilities 
at  the  four  principal  points  on  Its  lines,  naoiely,  Chlcai,'o.  8t.  Louie, 
Memphis  and  New  Orleans  The  terminals  of  the  last-named  points 
have  been  recently  purchased  in  oonjunotlon  with  Southern  Ry.,  and 
are  second  to  none  on  the  Gulf.  The  new  system  will  be  about  50 
miles  longer  than  Illinois  Central  main  line,  or  0bout  the  same  length 
as  Wabash  Missouri  Pacitlo  line  when  the  Blver  extension  of  ths  latter 
Is  completed. 

The  new  line  will  be  one  of  three  systems  that  makeup  the  Back 
Island  system.  Kock  Island  will  include  the  lines  now  known  under 
that  name,  St.  Louis  &  San  Franolpco  will  remain  independent  In  op- 
eration and  Include  the  railroad  known  under  that  name  before  the 
purchase  of  Eastern  Illinois  and  St.  Louis  Memphis  &  Southeastern. 
Chicago  St.  Louis  Memphis  &  New  Orleans  will  be  the  third  system. 
—V.  77,  p.  35. 

Chicago  Union  TrACtionCo.— Validity  of  OO- Year  Act.— 
Judge  GrosECup,  of  the  United  States  Circuit  Court,  at  Chi- 
cago on  July  10  instructed  the  receivers  (1)  to  suffer  no  in- 
terference with  their  possession  of  any  of  the  streets  named 
in  the  legislative  grants  or  occupied  by  the  companies  named 
in  the  legislative  grants  or  their  successors;  (2)  to  pledge  to 
the  city,  if  the  city  wishes  negotiation,  the  co-operation  of 
the  court  to  bring  about  a  settlement  on  the  lines  indicated. 

In  connection  with  this  order  he  stated  that ''his  judg- 
ment is  at  rest"  touching  the  constitutionality  of  the  99- Year 
Act  of  Feb.  6,  1865.  This  Act,  he  remarks,  was  passed  by 
the  State  Legislature  for  the  manifest  purpose  of  extending 
from  twenty  five  to  ninety- nine  years  the  grants  of  Feb.  15, 
1859,  and  Feb.  21,  1861,  which  were  made  when  incorpor- 
ating, respectively,  (1)  the  Chicago  City  Railway  Co  and 
the  North  Chicago  Railway  Co.  and  (2)  the  Chicago  West 
Division  Railway  Co. 

Whether  "the  grant  of  rights  to  the  occupancy  of  the 
streets  reach  not  only  those  streets  actually  named  in  the 
Acts  and  put  into  use  at  the  time,  but  those  also  that  pros- 
pectively were  seen  to  be  needful  to  the  natural  evolution  of 
a  street  railway  system,"  he  says,  is  more  difificalt  to  decide, 
but,  while  not  committing  himself  definitely,  he  says: 

"There  is  much  force  in  the  view  that  the  Legislature  had 
in  mind  in  enacting  the  grants  a  street  railway  system  ade- 
quate not  only  to  the  then  present,  but  to  the  future,  needs  of 
the  city,  a  corresponding  expansion  of  facilities  forestalled, 
that  the  grants  were  meant  to  oover  the  branches  and  twigs 
as  well  as  the  trunks  of  a  growing  system." 

Payment  of  Guaranteed  Dividends.— Judge  Qrossoup  on 
July  14  authorize  the  receivers  to  pay  on  the  following  day 
the  usual  guaranteed  dividend  on  the  stock  of  the  North  Chi- 
cago Street  Railway  Co.— V.  76,  p.  1355, 

Connecticut  Railway  &  LlKbtlog  Co.— Strike  Declared  Off. 
— The  strike  of  the  Bridgeport  trolley  men,  which  was  begun 
May  15  because  of  the  refusal  of  the  company  to  grant  a  flat 
scale  of  $2  25  for  a  day  of  ten  hours'  work,  also  other  conces 
siODS,  was  formally  declared  off  on  July  15.— V.  76,  p.  830. 


Dayton  Coringrton  &  Piqaa  Traction  Co.— Legal  for  Sav- 
ings Bank  Investments. — Tne  Banking  Department  of  the 
State  of  Maine  has  pronounced  the  $450,000  first  mort.  bonds 
Nos.  1  to  450,  inclusive,  to  be  a  legal  investment  for  the  sav- 
ings banks  of  Maine.  The  Bank  Examiner  makes  the  follow- 
ing statement  regarding  the  company: 

It  has  issued  and  now  has  outstanding  capital  stock  to  the 
amount  of  $1,150,000;  that  it  has  executed  a  trust  mortgage  which  is 
a  tlrst  Hen  upon  Its  property  to  secure  the  Issue  of  $^5(>,000  of  first 
mortgage  bonds,  of  which  amount  $450,000  has  been  issued  and  is  now 
outstanding;  Ic  has  been  made  to  appear  to  me  that  there  has 
been  paid  in,  in  cash,  and  expended  upon  the  property  of  said  com- 
pany an  amount  of  capital  stock  equal  to  33  ij  per  cent  of  the  mort- 
gage debt  In  addition  to  the  amount  of  such  bonded  debt  now  out- 
standing.—V.  76,  p.  435. 

Denver  Northwestern  &  Pacific  By.— Co«8<rucfio».— Da- 
vid H.  Moffdt  of  Denver,  who  is  building  this  road,  was 
quoted  during  his  reoent  visit  to  New  York  as  saying  : 

The  contract  to  build  the  tunnel  through  James  Peak  for  $2,500,000 
has  beeu  awarded  and  the  work  has  begun.  la  order  to  lose  no  time 
during  the  building  of  the  tunnel  a  "switch-back"  is  being  built  over 
the  mountain.    The  tunnel  will  reduce  the  distance  17  miles. 

When  our  short  line  Is  completed  the  time  between  Salt 
Lake  and  Denver  will  be  reduced  from  twenty-nine  hours  to  fourteen. 
It  has  been  repeatedly  stated  that  the  Burlington,  the  Rock  Island 
and  the  Union  Paolflo  are  interestea  In  the  building  of  this  road  with 
me.  I  deny  It.  The  railroad  Is  being  built  and  the  Yam  pa  coal  fields 
have  been  acquired  by  me  and  my  associates,  and  we  have  formed  a 
syndicate  of  our  own.  Engines  are  now  being  built  at  the  American 
Locomotive  works  at  Schenectady  and  the  steel  rails  have  been  or- 
dered of  the  Colorado  Fuel  &  Iron  Co.  The  road  will  pass  through  the 
1  Ichest  territory  In  the  country  and  make  available  to  the  needs  of  the 
nation  30O  eqiar^  miles  of  anthracite  and  semi-anthraolte  coal.  The 
veins  are  from  ten  to  fifteen  feet  thick  and  the  coal  is  etiaal  to  the 
best  Pennsylvania.  We  can  mine  coal  In  the  Yampa  coal  fields,  carry 
It  at  half  a  cent  a  ton  per  mile  and  deliver  it  la  Chicago  at  $5  per  ton, 
thus  meeting  the  Pennsylvania  collieries  We  will  be  able  to  deliver 
coal  throughout  the  entire  West  aad  as  far  e*st  as  Illinois. 

In  anticipation  of  the  railroad,  the  Government  is  selling  land  at 
the  rate  of  $20  per  acre  and  to  the  extent  of  $50,000  to  $100,000  per 
day.— V.  75.  p.  1147. 

East  Broad  Top  EB.  &  Coal  Co.— Robert  S.  Selbert, 
formerly  Vice-President  and  General  Manager  of  the  Nevada 
Southern  and  subsequently  receiver  of  its  successor,  the  Cali- 
fornia Eastern,  recently  became  the  General  Manager  of  the 
East  Broad  Top  RR.  and  the  Rookhill  Iron  &  Coal  Co.,  with 
headquarters  at  Rockhill  Furnace,  Pa.— V.  75,  p.  77. 

Edst  Shore  Terminal  Co. — Sold.— At  the  foreclosure  sale 
on  July  14  R  Q.  Erwin,  President  of  the  Atlantic  Coast 
Line,  and  Fairfax  Harrison,  General  Counsel  for  the  South- 
ern Ry.,  jointly  bid  in  the  railroad  for  $50,000  and  the  cotton 
compress  for  |20,O0O,  the  upset  prices.— V.  76,  p.  1300. 

Eastern  Ohio  Traction  Co.— New  President.— George  T. 
Bishop  will  ou  Aug.  1  succeed  H.  Clark  Ford  as  President. 
— V.  76,  p.  704. 

Eastou  (Pa.)  Consolidated  Electric  Co.— See  Lshigh  Val- 
ley Traction  Co.  below.— V.  76,  p.  1248. 

Grand  Trunk  Pacific  By.— Amendments.— Several  amend- 
ments have  been  offered  to  the  bill  incorporating  this  com- 
pany, all  more  or  less  in  accordance  with  the  general  plan 
noted  last  week,  viz: 

(1)  Reducing  the  capital  stock  from  $75,000,000  ta  $40,000,000; 
(2)  adding  to  the  dii-eotorate  the  names  of  Sir  Cnarles  Rivers  Wilson, 
Lord  Welby,  Messrs.  John  A.  Chlttenbrock,  Joseph  Price  and  Alfred 
W.  Smtthers,  all  of  the  City  of  London;  (3)  providing  that  if  the  Gov- 
ernment shall  build  from  Moncton  to  Wlnnlpei;,  the  company  may 
balldfrom  the  Gjvernment  road  to  North  Bav,  Nipislng  Janotlon  or 
Gravenhurst,  and  to  Piirt  Arthur  and  Fort  William,  respectively;  also 
from  a  point  on  the  Montreal  &  Western  Railway  to  Montreal;  (4) 
providing  that  no  agreement  between  the  directors  and  the  Govern- 
ment respecting  the  construction  of  the  Government  line  shall  be  ef- 
fective until  It  has  first  been  approved  by  vote  of  a  majority  in  interest 
of  the  shareholders;  (5)  permitting  the  company  on  certain  conditions 
to  construct  roadways  and  tramways  in  British  Columbia;  (6)  fixing 
the  western  terminus  of  the  prairie  section  of  the  main  line  at  the 
eastern  bauudary  of  the  Provlnoe  of  British  Colombia. 

The  retiremeot  of  A.  G.  Blair  as  Minister  of  Railways,  it 
appears,  was  prompted  by  his  disapproval  of  the  plan  to 
build  from  Qaebec  to  Moncton,  because  it  would  parallel  the 
Intercolonial  Railway.  Mr.  Blair  favors  an  entire  Govern- 
ment system,  but  as  that  is  not  possible  agreed  to  its  being 
built  from  Qaebec  to  the  Pacific  Coast  by  a  private  com- 
pany, the  Government  guaranteeing  three-fourths  of  the 
bonds.  He  characterizes  the  project  as  contemplated  by  the 
Government  as  entirely  indefensible.    Compare  V.  77,  p.  88. 

Huntingdon  &  Broad  Top  Mountain  BR.  &  Coal  Co.— 

Common  Stock  Dividend.— The  company  has  declared  a 
second  semi-annual  dividend  of  2^  p.  c.  on  the  common  stock, 
payable  July  24  to  holders  of  record  July  16.  This  places  the 
common  shares,  on  which  dividends  were  resumed  last 
January  after  five  years  intermission,  on  a  5  p.  c.  basis. — 
V.  76,  p.  916. 

Illinois  Central  RR.—New  Director.— R.  W.  Qoelet  has 
been  elected  a  director  to  fill  the  vacancy  caused  by  the  death 
of  B.  F.  Ayer  of  Chicago.  The  usual  dividend  was  declared 
on  Wednesday. 

Annual  btatement.—See  page  144. — V.  76,  p.  752. 

Kaasas  City  Fort  Scott  &  Memphis  Rj.— Applica- 
tion to  List.— The  New  York  Stock  Exchange  has  been 
requested  to  list  $1,745,000  additional  4  p.  c.  guaranteed 
bonds,  making  the  total  listed  $14,100,000.  The  additional 
bonds  were  sold  last  February.  The  report  that  the  coo.- 
pany  had  made  this  week  a  new  loan  for  $1,000,000  is  untrue. 
The  report  arose  from  the  fact  that  a  block  of  the  bonds  was 
in  a  loan  made  by  a  banking  house.— V.  77,  p.  36. 

Keeserille  Aasable  Chasm  &  Lake  Champlain  RB  —Sold. 
— A  syndicate  represented  by  Joseph  A.  Powers  of  Lansing- 
burgh,  N  Y.,  has  purchased  this  property  with  a  view  to 
converting  it  Into  a  third- rail  electric  road  and  extending  it 
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from  Ausable  Chasm  to  Lake  Placid  in  the  Adirondaobs. 
The  report  that  Interests  identified  with  the  Hudson  Valley 
Ry.  Co.  are  the  purchasers  is  authoritatively  denied.  A3  to 
new  mortgage,  see  V.  77,  p.  89. 

Lake  Street  Elevated  Rft  ,  Chicagro.— Dejjosits.— It  was 
announced  laat  week  that  the  reorganization  committee  has 
received  snffijient  deposits  of  stock  to  warrant  its  proceed- 
ing with  a  plan  for  re-adjustment. 

Dipoiita  of  SiocA;.— Personal  letters  asking  deposits  of 
stock  with  the  Federal  Trust  &  Savings  Bank  of  Chicago 
are,  it  is  stated,  being  sent  to  certain  holders;  others  will  be 
urged  verbally  to  deposit.  Deposits  are  not  being  asked  by 
the  income  bond  committee.  The  holders  are  said  to  be 
pretty  well  pledged  to  united  action.— V.  77,  p.  36. 

Lehlgb  Yalley  Yi^.— Report  on  Financial  Plan.~The 
special  committee  appointed  July  1  to  consider  a  plan  for  the 
adjustment  of  the  finances  of  the  company  reported  favorably 
to  the  board  on  Wednesday.  Final  action  on  the  matter  was 
postponed  until  a  future  meeting  of  the  board,  the  date  for 
which  has  not  been  set. 

The  "  Philadelphia  Record"  says: 

The  plan.  It  iB  generally  understood,  provides  for  tho  creation  of  a 
new  general  morti;age,  with  an  aathorl/.eid  Issue  of  $180,000,000  of 
boBds  to  bear  4  per  i  ent  iaterest.  These  bonds  are  for  the  purpose  of 
refundlni;  the  present  bonded  debt,  thereby  fl;reatly  reducing  the  inter- 
eat  charges,  and  to  provide  for  fatarettnanoial  needs.  The  authori/i- 
tlon  of  the  new  bond  Issue  Is  not  likely  to  ba  made  for  some  time,  at 
least  not  uatil  the  flnanolal  situation  Is  In  a  much  healthier  condition. 

Merger  of  Xcio  Jersey  Companies. — The  shareholders  of  the 
Baaton  &  Amboy  RR.,  Lehigh  Valley  Terminal  Ry.,  Green- 
ville &  Hudson,  Perth  Amboy  &  Raritan,  Middlesex  Railway 
Co.  and  Pittstown  Branch  Ry.  will  meet  on  July  28  to  rattfy 
the  action  of  their  directors  in  voting  to  merge  the  companies 
into  the  Lehigh  Valley  RR.  Co.  of  New  Jersey. 

Consolidation  in  New  York.— The  New  York  State  Rail- 
road Commission  has  authorized  the  Lehigh  Valley  Railway 
Co.  of  New  York  to  increase  its  capital  stock  from  |5, 900, 000 
to  $10,000,000,  to  take  up  the  stock  of  leased  lines  in  that 
State.— V.  77,  p.  89, 

Lebigh  Valley  Traction  Co.— Receivers'  Certificates.— 
George  L.  Crawford,  as  Master,  held  on  July  5  a  second 
hearing  touching  the  petition  of  the  receivers  for  leave  to 
Issue  $100,000  receivers'  certificates  with  which  to  pay  the  ad- 
vances made  by  certain  banks  to  meet  the  June  coupons,  and 
also  to  meet  those  paid  in  Dicember. 

Payment  of  Charges. — The  stockholders  of  the  Easton  Con- 
solidated Electric  Co.  received  on  July  6  the  semi-annual 
dividend  of  4  per  cent  npon  the  $15  paid  shares  which  was 
due  in  March  last.  The  receivers  also  on  Julyl  paid  promptly 
all  the  semi-annual  interest  then  due  on  the  bonds  of  the 
system,  including  the  Macungie  extension  bonds  and  the 
bonds  of  the  Easton  Palmer  &  Bethlehem  Street  Railway; 
also  the  usual  quarterly  dividend  of  1^.^  per  cent  on  the  pre- 
ferred stock  of  the  AUentown  Electric  Light  &  Power  Co. 
and  the  semi-annual  dividend  of  4  per  cent  on  the  stock  of 
the  AUentown  &  Bethlehem  Turnpike  Co.  There  is  now  in 
default  only  $50,000  interest  on  Philadelphia  &  L^his^h  Val- 
ley Traction  bonds  and  $11,850  in  dividends  on  the  AUentown 
&  SlatiDgton  and  the  State  Belt  Electric  Street  Railway 
shares;  total,  |61,850.— V.  76,  p.  1248. 

Litchfield    &    Madison    Rj.—Quciranteed    Bonds.— This 

company,  controlled  by  the  Chicago  Peoria  &  Sc  Louis  Ry., 
has  retired  its  $500,000  of  income  bonds  and  has  made  a  new 
mortgage  to  the  Equitable  Trust  Co.  of  Chicago,  as  trustee, 
to  secure  $750,000  first  mortgage  5  p  c.  gold  bonds,  to  mature 
May  1,  1938,  interest  payable  Mny  1  and  Nov.  1  at  the  com- 
pany's office,  52  William  St,  Both  principal  and  interest  are 
guaranteed  by  the  Chicago  Peoria  &  St.  Louis.  The  inten 
tion  is  to  issue  only  $600,W)0  of  the  bonds  at  the  present  time, 
the  proceeds  to  be  used  in  improving  the  road,  laying  new 
rails  and  building  a  spur  to  Staunton,  III.  The  road  extends 
from  Litchfield  to  Madison,  III,  44  miles. 

Log  ADgel«8  laternrban  Ry.— See  Los  Angeles  Traction 
Co.  below,— V.  76,  p.  1407. 

Lo8  Angeles  Traction  Co.— Purchased.— Mr.  H.  E  Hunting- 
ton confirms  the  report  that  the  cootrol  of  this  company,  in- 
cluding its  proprietary  line,  the  California  Pacific  Ry,,  has 
been  purchased  in  the  interest  of  the  electric  railway  system 
which  he  is  establishing  in  Southern  California.  The  road 
will,  for  the  present,  be  operated  under  its  own  nnme,  but 
eventually  will  be  made  part  of  the  Los  Angeles  Interurban 
Ry.  (V.  76,  p.  1407.)  The  price  paid  is  said  to  have  been 
$1,785,0C0.  The  company  operates  49  miles  of  track.  The 
Huntington  interests  also  control  the  Pacific  Electric  Ry.  Co 
of  Lcs  Angeles,  Pasadena,  etc  ,  170  miles;  the  Los  Angeles 
Ry,,  105  miles;  Fresno  City  Ry,,  10  miles.  It  is  currently 
reported  that  the  control  of  the  associated  lines  has  been,  or 
1b  to  be  transferred  to  the  Ssuthern  Pacific  Co,,  which  see 
below.— V.  75,  p.  442, 

Manhattan  (Elevated)  Ry.—Z)gcisio«.— Justice  Truax,  in 
the  Supreme  Court  on  June  10,  in  the  suit  brought  by  Henry 
B.  Auchincloss  to  stop  the  use  of  the  third  or  express  track 
on  the  west  side  lines  on  the  ground  that  its  construction 
was  unauthorized  by  law,  decided  that  the  plaintiff  is  not 
entitled  to  have  the  extra  track  removed,  but  should  receive 
both  fee  and  rental  damages,  amounting  in  his  case  to  $9,000 
for  fee  and  $8,0C0  for  rental.  Justice  Truax  says  that  it  is 
unnecessary  to  consider  whether  the  third  track  is  a  siding, 
as  has  been  claimed,  or  not.    He  further  remarks: 

It  has  repeatedly  been  held  by  the  higher  courts  that  when  a  com- 
plete enforcement  of  a  plaintiffs  legal  rights  would  work  hardship 


and  oppression  on  the  defendant,  ^vlth  comparatively  slight  oorre* 
spondlag  beuetlt  to  the  plalnlltV.  such  complete  enforcement  should 
be  not  granted,  but  a  sum  of  money  sntllolent  to  compensate  the  plaia- 
tltt'  for  the  Injuries  he  has  sustained  should  be  awarded  him. 

In  this  case,  to  enforce  the  piaintliT's  legal  rights.  If  he  has  any,  to 
have  the  third  truck  roiuovod,  would  Impose  irreparable  Injury  on  the 
defendants  and  would  curtftil  their  ability  to  serve  the  public;  while 
If  the  plaiutitlhas  been  injured  he  oau  be  compensated  for  his  Injuries 
In  money  damages. 

The  company,  It  is  supposed,  will  appeal.  The  enit  was 
originally  dismissed  by  Justice  Bischoff,  but  a  retrial  was 
ordered  by  the  Appellate  Division.- V.  76,  p.  1249. 

Mexican  Tracllon  Co.,  Mexico  City.— iVeio  Manager,  Etc, 
— M.  R.  McAdoo  of  15  Wall  St.,  confirms  the  report  that  he 
is  to  take  charge  of  the  management  of  the  Mexican  Traction 
Co.  of  Mexico  City,  Mexico.  The  company  is  controlled  by 
Pittsburg  capitalists.  It  is  the  intention  to  equip  imme- 
diately the  existing  horse-car  lines  with  trolley  and  to  apply 
for  concessions  covering  about  100  miles  of  additional  track. 

Michigan  Central  EK.— Lease  Ratified.— The  shareholders 
on  Wednesday  ratified  the  new  lease  of  the  Canada  Southern 
Railway.— V.  76,  p.  1858. 

New  York  New  Haven  &  Hartford  UE.—New  Treasurer,— 
Assistant-Treasurer  Augustus  S.  May  of  Bridgeport  has  been 
elected  Treasurer,  to  succeed  the  late  W.  L.  Squire.  Thomas 
F.  Paradise  was  appointed  Assistant  Treasurer. 

Coal  Traffic. — At  a  meeting  in  New  York  on  July  10  an 
agreement  was  reached  with  the  Pennsylvania,  Lehigh  Val- 
ley, Central  RR.  of  New  Jersey  and  Reading  for  a  higher 
joint  tariff  on  anthracite  coal.  The  new  rates,  it  is  said,  are 
practically  those  previously  agreed  upon  with  the  Erie  and 
New  York  Ontario  &  Western  for  coal  shipped  by  way  of 
Newburg.  As  a  result  of  the  misunderstanding  no  coal  of 
the  four  roads  first  named  was  shipped  over  the  New  Haven 
line  from  July  6  to  July  10,  inclusive. — V.  77,  p,  87. 

Newport  News  &  Old  Point  Railway  &  Electric  Co.-iVb 

Amalgamation,— See  Norfolk  Portsmouth  &  Newport  News 
Co.  below.— V.  74,  p.  1089, 

Newton  (Mass.  1  Street  Ry.  Co. — New  Stock.— The  Massa- 
chusetts Railroad  Commission  has  authorized  the  company 
to  issue  $185,000  additional  capital  stock  pro  rata  to  stock- 
holders at  $125  per  share,  to  provide  for  payment  of  floating 
debt.-V.  77,  p.  37. 

Norfolk  Portsmoath  &  Newport  News  Co.—Con.wlida- 
tion  Off.— The  plan  for  uniting  under  this  title  a  number  of 
street  railway,  gas  and  electric  light  companies  has  been 
abandoned.    General  Manager  Hathaway  is  quoted  as  saying: 

The  organization  of  the  company  was  a  tentative  one  and  baaed  on 
the  snpposed  saving  that  could  be  made  by  having  one  force  of 
otflcers.  The  diversity  of  the  Interests  and  the  distances  separating 
the  Newport  News.  Hampton  and  Danville  properties  did  not  wa"*- 
rant  the  continuance.  The  changes  to  be  made  will  be  amicable  ones, 
and  the  relations  of  the  Williams  and  Alexander  Brown  Sons  inter- 
ests are  of  the  most  pleasant  character.  The  statements  regarding 
the  inability  of  marketing  the  securities  are  wholly  unfounded  as  the 
company  never  sold  nor  even  attempted  to  market  securities. 

Committee. — A  committee  consisting  of  Austin  Lanahan 
of  Alexander  Brown  &  Bone,  Baltimore;  R.  Lancaster  Wil- 
liams, of  John  L.  Williams  &  Sons,  Richmond,  and  Gusta- 
vus  Ober  of  Baltimore  will  attend  to  the  dissolution  of  the 
company.  None  of  the  securities  was  sold  to  the  public. 
— V.  75,  p.  443. 

NorfDlk  Railway  &  Lfght  Co.— See  Norfolk  Portsmouth  & 
Newport  News  Co.  above.— V.  74,  p.  1197. 

Northern  Pacific  Rj.— Prospects. — President  Mellen,  who 
came  to  Now  York  this  week,  is  quoted  substantially  as 
follows: 

Crop  prospects  upon  the  west  end  of  the  Northern  Pacific  are  aboat 
20  per  cent  off  as  compared  with  last  year.  The  crop  is  being  bar- 
vested  and  may  be  said  to  be  out  of  reach  of  farther  damage.  Upon 
the  east  end  of  the  line,  especially  in  the  Red  River  valley,  the  situ- 
ation is  off  as  compared  with  last  year.  The  crop  w«8  afteoted  by  the 
drought  to  some  extent— the  recent  rains  did  not  wholly  relieve  the 
damage.  The  crop,  therefore,  is  not  yet  secure  and  later  reports  may 
show  still  further  damage.  I  should  estimate  the  North  Dakota  wheat 
crop  from  present  advices  about  15  per  cent  off  from  last  year. 

Notwithstanding  the  reduction  in  wheat  tonnage  to  be  moved,  the 
general  development  upon  the  line  is  such  that  there  will  be  a  larger 
increase  In  earnings  both  gross  and  net  for  the  year  ending  June,  1904, 
over  the  year  just  closed.  While  wheat  governs  the  purchasing  power 
of  farmers  and  merchants,  the  percentage  of  revenue  derived  by  the 
roads  for  transporting  lye,  oats,  barley,  lumber  and  coal  is,  under 
normal  conditions,  much  more  profitable  than  that  secured  from  the 
movement  of  the  farmers'  staple  crop.  I  am  satisfied  that  the  fiscal 
year,  which  began  July  1,  will  prove  a  record-breaker  for  the  North- 
ern Pacific  Ry.  Co.— V.  76,  p.  331. 

Norther  a  Securities  Co.— Mr.  HilVs  Prediction  Fulfilled. 
—President  James  J.  Hill  in  August  last  predicted  that  the 
gross  earnings  of  the  roads  controlled  by  the  Northern 
Securities  Co.,  which  for  the  year  1901-02  aggregated  $183,- 
104,813,  would  for  the  year  ending  June  30,  1903,  exceed 
$150,000,000.  It  is  interesting  to  note  that  this  prediction 
has  Deen  fulfilled,  and  that  the  aggregate  earnings  of  the 
Great  Northern,  Northern  Pacific  and  C.  B.  &  Q  reached  a 
total  of  $151,554,691,  an  increase  for  the  year  of  $18,449,878. 

Pnospects. — See  Northern  Pacific  Ry.  above. — V.  76,  p.  1356. 

Norwich  (Conn.)  Street  Railway.- Sate.— A  press  dis- 
patch announces  that  Tucker,  Anthony  &  Co.  of  Boston  have 
sold  the  control  of  this  company  to  StlUman  F.  Kelly  of 
Cambridge,  Mass.— V.  76,  p.  1301. 

Old  Dominion  Street  By.— See  Norfolk  Portsmouth  & 
Newport  News  Co.  above.— V.  76,  p.  849. 

Pennsylvania  UVl,- Syndicate  Receives  Payment.— The 
Speyer  Kuhn,  Loeb  syndicate  yesterday  received  payment 
for  their  services  in  connection  with  the  new  stock  issue,  the 
commission  being   2}4  p.  o.  of  the  subscription   price  of  the 
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stock  offered,  two-fifths  of  this  going  to  the  managers  (V. 

76,  p.  1193).  The  syndicate  has  also  bpen  allotted  prorata 
abont  82,500  shares  of  Pennsylvania  RR.  stock  (a  trifle  over 
3  per  cent),  which  were  mostly  acquired  through  use  of 
"rights"  purchased  in  the  open  market.— V.  77,  p.  87. 

Pere  Mttrqoette  ILR.— Approved.— The  shareholders  at  the 
meeting  on  Wednesday  ratified  the  action  of  the  directors 
relative  to  the  Lake  Erie  &  Detroit  River  division  bonds. 
Compare  V.  76,  p.  1356  and  V.  77,  p.  89. 

Perry  Connty  BR.— Foreclosure  Sale.— The  Real  Estate 
Trust  Co.  of  Philadelphia,  as  trustee,  has  brought  suit  to 
foreclose  a  mortgage  on  this  22mile  road,  extending  from 
Duncannon,  Pa.,  to  Landisburg,  Pa.,  28  miles. 

Reading:  Com^Anj.— Dividend  of  S  P.  C.  on  First  Preferred. 
— The  directors  on  Wednesday  declared  a  semi-annual  divi- 
dend of  2  p.  c.  on  the  Ist  pref.  stock,  payable  Sept.  10.  This 
action  was  taken  earlier  than  usual  becausd  the  August 
meeting  will  be  omitted.  The  semi-annual  dividend  paid 
last  September  was  only  1  p.  c.  on  account  of  the  coal  strike; 
last  March  2  p.  c.  was  paid.— V.  77,  p.  88. 

Rock  Island  Company. — See  Kansas  City  Fort  Scott  & 
Memphis  Ry.  above.— V.  76,  p.  1408. 

St.  Loals  &  San  Francisco  RB.— See  Chicago  St.  Louis 
Memphis  &  New  Orleans  RR.  above. 

Bonds. — See  Kansas  City  Fort  Scott  &  Memphis  Ry.  above. 

Application  to  List.— The  company  has  applied  to  the  New 
York  Stock  Exchange  to  list  |4, 521,000  additional  4  per  cent 
refunding  mortgage  bonds,  making  the  total  listed  |52,707,- 
000. 

Seeuriiies  Acquired. — The  company,  we  are  informed,  has 
acquired  all  the  stock  and  bonds  of  the  Ozark  &  Cherokee 
Central  RR.    See  page  107  of  Investors'  Supplement.— V. 

77,  p.  38. 

San  Antonio  &  Aransas  Pass  Rj.— Meeting,  Etc.— The 
shareholders  will  meet  Aug.  15  to  authorize  a  charter  amend- 
ment to  cover  the  Brownsville  extension  and  the  reduction 
of  the  capital  stock  from  $5,COO,000  to  $1,000,000.  A  con- 
tract has  been  signed  providing  for  the  grading  of  the  ex- 
tension from  Alice  to  Brownsville,  a  distance  of  150  miles, 
within  eight  months'  time  from  July  20.  The  line,  it  is  ex- 
pected, will  be  opened  for  business  within  a  year's  time.  The 
Attorney- General  of  Texas  has  brought  suit  to  compel  a  sev- 
erance of  the  close  relations  heretofore  sustained  with  the 
Southern  Pacific  Co.— V.  77,  p.  90. 

San  Pedro  Loi  Angeles  &  Salt  Lake  RR.— Ninety-nine- 
year  Lease  of  Terminal,— The  formal  notice  as  to  the  taking 
over  of  the  lines  recently  purchased  says: 

This  company,  having;  acquired  by  purchase  the  property  of  the 
Orefs'on  Short  Line  RR.  Co.  suath  of  the  southern  yard  limit  of  Salt 
Lake  City,  known  ae  Sandy,  and  west  of  the  western  yard  limit  of  Salt 
Lake  City,  at  the  west  bank  of  the  Jordan  River,  and  having  leased  for 
a  period  of  ninety-nine  years  the  right  to  occupy  jointly  with  the 
Oregou  Short  Line  RR.  Go.  all  of  Its  Salt  Lake  City  yard  and  yard 
faculties,  will,  at  midnight  July  7, 1903,  take  possession  of  and  oper- 
ate the  property  purchased  and  use  Jointly  the  property  leased.— V. 
77,  p.  90. 

Soatbern  Pacific  Co.— Temporary  Loan.— See  Union  Pac- 
ific RR.,  below.— V.  76,  p.  1409. 

Sonlhem  Pacific  Terminal  Co.  of  d^alTeston.— Zncrease  of 
Stock.— ThiB  company  on  July  11  increased  its  capital  stock 
from  $1,OjO,000  to  $2,000,000. 

Texas  Southern  Ry.— Bonds.— The  Texas  State  Railroad 
Commission  is  reported  to  have  approved  the  proposition  to 
issne  $199,000  additional  bonds  on  new  track.- V.  76,  p.  169. 

TIfton  ThomasTllle  &  Gnlf  Rj.— Sold.— See  Atlantic  & 
Birmingham  RR.  in  last  week's  Chronicle. 

Union  Pacific  RR.— Temporary  Loan. — The  following  an- 
nouncement was  made  on  Wednesday.  "  Tne  Union  Pacific 
RR.Co.  for  the  purpose  of  financing  requirements  of  affiliated 
companies,  has  sold  $10,000,000  1^-year  5  p.  c.  notes.  The 
Union  Pacific  has  an  excess  of  funds  from  its  own  earnings, 
but  has  deemed  it  well,  under  prevailing  conditions,  to  avail 
of  its  credit  for  the  benefit  of  its  affiliated  lines,  the  surplus 
earnings  of  which,  it  is  expected,  will  provide  for  the  bulk 
of  these  advances."  The  notes,  it  is  learned  were  taken  at 
98 J^  by  a  syndicate  represented  by  Kuhn,  Loeb  &  Co.,  and 
largely  composed  of  foreign  bankers.  The  loan  was  over- 
subscribed, the  allotment  being  only  about  50  p.  c.  of  the 
amount  applied  for. 

The  notes  are  for  |5.0C0  each,  interest  payable  Feb.  1  and 
Aug.  1,  and  are  due  Feb.  1,  1905,  without  option  of  earlier 
redemption.  They  are  secured  by  deposit  of  $13,500,000 
Oregon  Short  Line  4  p.  c.  and  participating  bonds.  The 
members  of  the  underwriting  syndicate  have  an  option  on 
these  bonds  at  933^  and  interest,  but  the  option  does  not  pass 
with  the  sale  of  the  certificate,  but  remains  with  the  original 
8ub8cril)er. 

None  of  the  proceeds  will  be  used  by  the  Union  Pacific 
itself,  the  greater  part,  it  is  understood,  being  for  the  Southern 
Pacific  Co.  in  payment  for  new  acquisitions  and  new  con- 
struction and  to  consolidate  advances  already  made  to  it  by 
the  Union  Pacific. 

A  representative  of  the  company  says  : 

It  was  not  deemed  advlpable  to  sell  any  of  the  secarlties  which  are 
unincumbered  In  Its  treasury.  The  sale  of  bondi  at  the  present  time, 
no  matter  how  good  they  might  be,  could  only  beeffeoted  at  asacrlflce. 
All  the  roads  are  conntantly  borrowing  more  or  less,  when,  as  now, 
th0y  are  uoable  to  sell  their  bonds  at  a  reasonable  rate.  What  the 
aoqulsltions  which  I  baTe  mentioned  are  I  do  not  care  to  divulge  at 
the  present  time. 

It  is  suggested  that  a  part  of  the  new  loan  may  be  used  in 
connection    with    the    Huntington  traction   plans  in  Los 


Angeles,  Cal.,  but  no  offijial  confirmation  of  this  can  be 
obtained.  See  Los  Angeles  Tractioi  Co.  above.— V.  76,  p.  1250. 

Wabash  BR.— Greater  System,— Qeorge  J.  Gould,  who  has 
been  inspecting  the  Gould  roads,  is  quoted  by  the  "Pittsburg 
Dispatch"  as  follows: 

It  is  our  purpose  to  weld  the  Wabash  roads  Into  one  grand  system 
before  long  that  will  reach  from  Ogden.  Utah,  and  £1  Paso  aad  the 
Mexican  border,  on  the  west,  through  Kansas  City.  St.  Louis,  Pitts- 
burg, to  Baltimore  We  Intend  to  make  the  latter  city  our  seaport  on 
the  Atlantic  We  do  not  Intend  to  go  to  New  York.  There  is  more 
eclat  in  a  trunk  Hue  into  the  metropolis,  of  course,  but  It  Is  too  expen- 
sive as  a  freight-exporting  terminal.  Baltimore  Is  the  best  port  on  the 
Atlantic  for  the  exoortlng  of  such  commodities  as  will  make  up  our 
tonnage— coal,  grain  and  packing-house  products. 

We  have  not  com  pie  t«d  the  detailed  plans  for  our  final  system,  bat 
it  is  our  purpose  to  have  one  grand  system,  with  Pittsburg  on  the 
main  Hue,  from  Utah  to  Baltimore.  The  Kanawha  route  will  be  used 
as  an  alternate,  but  the  main  line  will  be  through  Pittsburg. 

We  have  immense  tracts  of  coal,  but  I  do  not  think  we  shall  mine  it 
ourselves.  Our  business  is  operating  a  railroad,  and  I  believe  our 
plan  -will  be  to  lease  tracts  to  operators  and  companies  much  as  was 
done  by  the  Flat  Top  Association  in  the  Pocahontas  region.  We  are 
after  the  tonnage  and  can  secure  it  In  that  way  to  a  better  advantage 
than  if  we  were  mining  the  coal  ourselves.  We  bought  the  coal  to  In- 
sure this  tonnage.  We  expect  to  ship  Immense  quantities  of  ooal  to 
Baltimore.  Baltimore  has  splendid  advantages  that  have  been  over- 
looked. New  York  is  too  costly,  and  besides  that,  for  some  reason.  It 
is  Impossible  to  load  the  vessels  direct  from  the  elevators  and  docks. 
The  lighterage  Is  a  costly  Item.  In  grain  It  is  60  cents  a  ton.  At  Bal- 
timore It  is  nothing,  as  the  vessels  are  loaded  direct  from  the  eleva- 
tors connected  with  the  railroads. 

Mr.  Ramsey  has  done  excellent  work  in  rebuilding  the  Wheeling  & 
Lake  Erie.  We  made  60  miles  an  hour  without  trouble  and  the  road 
was  smooth  and  easy. 

In  the  "Pittsburg  Gazette"  he  is  quoted  as  below: 

There  la  much  yet  to  be  done  in  Improving  the  Western  Maryland. 
Grades  must  be  out  down  and  there  will  be  several  years  of  busy 
work  for  the  engineers,  but  when  this  is  done  we  shall  have  a  route  to 
Chicago  shorter  than  the  Baltimore  &  Ohio.  It  is  expected,  too,  that  a 
rich  field  for  excursion  tralfio  will  be  opened  up  throngh  the  battle- 
field district,  which  at  present  is  more  or  less  Isolated. 

Another  authority  quotes  him  as  denying  that  he  intends 
to  make  the  system  extend  from  ocean  to  ocean,  and  as  say- 
ing: 

"Within  eighteen  months  we  shall  have  our  lines  completed  and  in 
operation  from  the  Atlantic  tidewater  to  Salt  Lake.  By  the  first  of  the 
year  there  will  be  a  clear  block  from  Pittsburgh  to  Toledo,  and  then 
the  connecting  links  which  will  give  ns  a  trunk  line  to  Baltimore  can 
be  speedily  built.  It  is  my  Intention  to  make  this  route  a  great  grain 
outlet  to  tidewater  from  Chicago." 

Circular  letters  have  been  issued  by  President  Patterson 
of  the  Pittsburgh  Carnegie  &  Western  for  bids  by  July  27 
for  the  construction  of  37  miles  of  road  into  Green  county, 
Pennsylvania.  Contracts  will  be  let  the  first  week  in  Au- 
gust.   V.  77,  p.  38. 

Wasliington  Baltimore  &  Annapolis  Electric  Ry.— i2e- 

cetvers.- Upon  application  of  the  Cleveland  Construction 
Co.,  Judge  Morris  at  Baltimore  on  July  12  appointed  James 
Christy  Jr.,  of  Akron,  Ohio,  and  George  Williams  of  Balti- 
more, receivers  for  the  railway  company.  Director  W.  H. 
Lamprecht  of  Cleveland  is  quoted  as  saying: 

When  the  proposition  was  underwritten,  there  was  every  reaion  to 
believe  that  ample  funds  had  been  provided  for  the  building  of  the 
road.  Messrs.  Everett  and  Moore  were  subsoribers  for  a  very  con- 
siderable portion  of  the  securities.  Had  they  paid  their  subscriptions 
the  company  would  be  in  a  flourishing  condition.  The  public  is  well 
aware  of  the  financial  troubles  of  these  men.  They  have  not  paid 
their  subscriptions,  and  the  original  financial  plan  is  thus  Inadequate. 
A  new  financial  plan  has  been  prepared,  but  it  will  take  some  time 
before  it  can  be  signed  up  and  funds  provided  thereunder.  In  the 
meantime,  to  save  the  property  for  its  creditors  and  those  who  have 
invested  in  its  securities,  a  snlt  has  been  begun  and  the  property 
placed  in  the  hands  of  a  receiver.— V.  76,  p.  920. 


INDUSTRIAL.  eA8  AND  MISCELLANEOUS. 

American  District  Teleyrapk  Co.  (of  New  Jersey).— HbW- 

ing  Company.— This  company,  incorporated  in  New  Jersey 
in  November,  1901,  has  acquired  control  of  some  forty-eight 
district  messenger  companies,  operating,  we  are  informed,  in 
every  city  and  town  of  any  imporcance  in  the  United  States 
except  New  York  City.  The  authorized  capital  is  $10,000,000, 
in  100,000  shares  of  $100  each,  of  which  95,000  sbares  are  out- 
standing; no  bonds.  A  quarterly  dividend  of  V4  p.  c.  is  an- 
nounced payable  July  22.  This  is  the  second  dividend,  num- 
ber one  having  been  paid  in  April.  The  company  did  not 
begin  business  until  Dec.  1, 1902. 

Robert  C.  Clowry,  President  of  the  Western  Union  Tele- 
graph Co.,  is  President  of  the  American  District  Tele- 
graph Co.  of  New  Jersey.  The  latter  has  a  25  year  con- 
tract with  the  Western  Union  for  the  collection  and  delivery 
of  messages,  where  uniformed  messengers  are  employed, 
and  is  also  engaged  in  all  classes  of  electrical  protective  ser- 
vice, such  as  burglar  and  fire  alarms,  night-watch  and  patrol 
service,  etc.  The  Secretary  is  G.  R.  Johnston  and  Treasurer 
M.  T.  Wilbur.   See  V.  76,  p.  263. 

American  Light  &  Traction  Co..— Status.— The  deal  by 
which  this  company's  interests  were  to  be  leased  to  the 
United  Gas  Improvement  Co.  has,  we  are  informed,  been 
definitely  declared  off.— V.  76,  p.  1194. 

American  Stogie  Co. —  Organized  — Acquisitions.— Thia 
Company,  whose  certificate  of  incorporation  was  filed  at 
Trenton,  N.  J.  on  Feb.  14,  and  whose  stock  was  increased  on 
May  16  to  $11,976,000,  divided  into  $976,000  7  p.  c,  cumulative 
preferred  and  $11,000,000  common  stock,  completed  its  per- 
manent organization  on  Wednesday. 

The  stock  of  the  company  is  largely  held  by  or  in  the  in- 
terest of  the  American  Tobacco  Co.,  the  American  Cigar 
Co.,  the  Continental  Tobacco  Co.  and  the  Consolidated  To- 
bacco Co.    These  four  corporations  have  sold  to  the  new 
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company  their  entire  stogie  and  toby  manufacturing  buai- 
neas.  The  American  Stogie  Co.  has  also  purchased  the  entire 
bond  issue  of  the  U.  S.  Cigar  Co.  and  has  bought  from  the 
stockholders  of  the  same  corporation  the  entire  issue  of  its 
common  Bt03k  and  a  large  majority  of  the  preferred  stock. 
The  output  of  the  new  company,  it  is  estimated,  will  reach 
the  total  of  700,000,000  stogies  a  year.  The  following  direc- 
tors (and  officers)  have  been  elected: 

O  M  Locue  (President),  H.  W,  Cobb  (First  Vloe-Prealdent).  O.  C. 
Dala  (Second  Vice- President) ,  H.  D,  KInKsbury  (TreasarPD,  W.  D. 
Sharpe  (Secretary),  George  B.  Hanford,  Samuel  Bailey  Jr..  E.  M. 
Brash,  E.  A.  Kltziutller,  S.  E.  Moorbead,  A.  Sohnelder,  R,  E.  Christie, 
J.  B.  Oobb  and  B.  M.  O.  Glenn. 

The  U.  S.  Cigar  Co.  owns  many  important  plants,  includ- 
ing some  of  the  largest  stogie  factories  in  the  world,  having, 
it  is  said,  an  output  of  about  250,000,000  stogies  a  year. 
Compare  V.  75,  p.  348.— V.  76,  p.  1145. 

Bay  State  Gas  Co.  of  Delaware.— P/an.— A  plan  of  reor- 
ganization, which  it  is  stated  will  be  announced  shortly  is 
reported  to  provide  for  a  reduction  of  the  capital  stock  from 
1250,000.000  to  |26,0f  O.OOO,  the  par  value  of  the  new  shares 
to  be  $10  instead  of  $50  as  at  present.  Further  details  it  is 
said  are  as  follows: 

An  assef  99ment  of  3313  oents  per  share  will  be  levied  on  the  stock, 
or  $33  33  Hi  upon  each  100  shares  of  stock  turned  In  under  the  plan. 
The  terms  provide  that  one  share  of  the  new  stock  shall  be  Issued  In 
esohange  for  three  shares  of  the  old  stock  and  $1  In  cash.  Itlsalso 
proposed  to  purchase  an  electric  light  company  to  be  consolidated 
Willi  the  Bay  State  Gas  Company. 

The  reorv'anlzatlon  movement  Is  made  In  behalf  of  Independent 
•tookholder.-<  of  the  Bav  State  Gas  Company  of  Delaware.  It  is 
authoritatively  stated  that  $100,000,000  worth  of  stock  Is  pledged  to 
support  the  plan,  which  Is  put  forward  to  Insure  the  equity  of  stock- 
holders in  the  property. 

The  securities  through  which  the  company  had  an  equity 
in  the  Boston  gas  situation  were  purchased  at  foreclosure 
sale  by  the  Massachusetts  Gas  Companies  last  February 
(V.  76,  p.  384).  The  present  plan,  apparently,  is  based  on  a 
hope  of  reopening  the  foreclosure  suit.— V.  77,  p.  39. 

Carpenter  Steel  Co.— Stock  Offered.— A  circular  signed  by 
Treasurer  Lewis  Gregory  says: 

The  company  having  been  duly  authorlTied  to  Issue  15,000  shares  of 
cumulative  6  p.  c.  preferred  stock  of  the  par  value  of  $100  each,  oeing 
preferred  both  as  to  principal  and  dividend,  proposes  to  sell  at  par 
14,621  shares  thereof  (there  being  14,621  shares  of  common  stock 
issued  and  outstanding),  and  hereby  offers  to  eaoh^stockholder  of  the 
company  the  prlvilege'of  purchasing  at  par  a  number  of  shares  of  said 

g referred  stock  equal  to  the  number  of  shares  of  common  stock  held 
y  such  stockholder  on  the  8th  day  of  July,  1903.  The  right  to  pur- 
chase said  preferred  stock  will  expire  on  the  20th  day  ol  July,  1903. 
Applications  for  preferred  stock  should  be  sent  to  the  company,  No.  1 
Broadway,  New  York  City. 

Total  authorized  stock  issue  $3,500,000,  of  which  $1,500,000 
is  preferred  ;  no  bonds.  John  C.  Barron  is  President.  The 
plant  is  located  at  Reading,  Pa.;  its  annual  capacity  is  9,000 
gross  tons  of  crucible  steel  ingots  and  25,000  tons  of  rolled 
and  forged  products.  The  proceeds  of  the  new  stock  will  be 
used  to  pay  the  floating  (!ebt  and  for  additional  working 
capital. 

Cincinnati  (0.)  Gas  &  Electric  Co.— Deal  Of.— See  United 
G-aa  Improvement  Co.,  below.— V.  76,  p.  1194,  1087. 

Claflin  (H.  B.)  Co.— Statement  for  Ealf-Year.— The  earn- 
ings for  the  6  months  ending  June  30, 1903,  compare  as  fol- 
lows: 


6  mot.  to     Net 
June  30.  earns. 
1903. ..$303,994 
1902...   317,377 
1901...  308,097 


Dividends 

on  pref. 

$142,125 

142,125 

142,125 


Dividends. 

Balance, 

Total 

on  eom. 
(4)  $153,164 
(4)     153,164 
(4)     153,164 

surplus. 

$8,705 

22,088 

7,808 

surplus. 

$1,240,761 

1,215,160 

1,140,905 

President  Claflin  says: 

Our  percentage  of  profit  daring  the  past  season  was  exceptionally 
small.  Our  sales  of  woolens  for  autumn  delivery  are  mnch  larger  than 
a  year  ago  and  the  outlook  for  general  business  is  quite  as  favorable 
as  then,  although  the  high  price  of  cotton  temporarily  curtails  trade 
in  the  manufactures  of  that  staple.— V.  76,  p.  157. 

Clairton  Steel  Co.— Mortgage, — In  connection  with  the 
purchase  of  additional  coal  lands  in  Luzerne  township,  Fay- 
ette County,  Pa.,  the  company,  it  is  stated,  has  filed  a  mort- 
gage for  $l,133,CO0. 

Sale  Again  Reported.— While  the  officials  of  the  United 
States  Steel  Corporation  are  not  prepared  to  confirm  the  re- 
port, it  is  generally  accepted  as  a  fact  that  the  sale  of  a  large 
interest  in  the  Clairton  Steel  Co.  to  the  United  States  Steel 
Corporation,  which  was  supposed  to  have  been  closed  last 
March,  has  at  last  been  consummated.  The  Pittsburgh  "Ga- 
zette" says:  "Negotiations  have  ended  with  the  signing  of 
the  papers  by  all  parties  interested,  including  the  Crucible 
Steel  Co.  of  America,  which  owns  all  of  the  capital  stock  of 
the  Clairton  concern.  The  United  States  Steel  Corporation 
pays  the  Crucible  Steel  Co.  $4,000,000,  and  the  Oliver  &  Sny- 
der interests  pay  $2,-000,000.  The  Steel  Corporation  receives 
one-half  of  the  shares  of  the  Clairton  Company,  the  Oliver  & 
Snyder  interests  one-fourth  and  the  remaining  one-  fourth  is 
still  held  by  the  Crucible  Steel  Co.  The  values  on  which  the 
sale  are  made  are  based  on  the  original  cost  and  interest  for 
all  investments  made  by  the  Clairton  Co."  The  "Philadel- 
phia News  Bureau"  of  July  16,  in  a  long  statement  regarding 
the  transaction,  announces  that  the  cash  involved  is  to  be 
paid  "not  to  the  Crucible  Steel  Co.  but  right  Into  the  treasury 
of  the  Clairton  Steel  Co.  to  pay  for  completing  the  plant,  and 
to  furnish  working  capital."    See  V.  76,  p.  975,  437. 

CoDSoIidatea  Lake  Superior  Co.— iBondaOfered.— Stock- 
holders of  record  July  9  are  offered  the  privilege  of  subscrib- 
ing till  and  including  Aug.  10,  at  the  Commercial  Trust  Co., 
Philadelphia,  for  |l2,50O,000  30-year  4  p.  c.  collateral  trust 
gold  bonds  in  the  proportion  of    $1,000   bonds    for    each 


80  shares  held  by  them  respectively,  payment  to  be  made  at 
the  rate  of  |600  for  each  bond  of  $1,000.  An  advertisement 
says : 

The?e  bonds  will  be  dated  Aug.  1, 1 903,  and  will  bear  Interest  at  the 
rate  of  4  per  cent  per  annum  from  date  of  payment  and  will  be  se- 
cured by  the  stocks  of  all  the  subsidiary  compacies  of  the  Consoli- 
dated Lake  Snperlor  Co.  and  by  mortgage  bonds  of  these  subsidiary 
companies.  The  property  thus  pledged  as  collateral  represents  a  cash 
Investment  of  more  than  $2^.000.000  In  completed  audertaklngs  that 
are  now  either  operatiug  prorttably  or  ready  for  operation. 

All  subscriptions  will  be  cimdUloned  upon  the  entire  IsBue  of  bonds 
being  taken,  and  if  the  entire  issue  of  bonds  shall  not  be  taken  the 
amounts  paid  by  subscribers  will  be  refunded.  The  $12,.'ioo,000  of 
bonds  now  oflferel  are  part  of  an  authorized  Issue  of  $15,000,000,  the 
balance  of  which  will  be  reserved  for  future  use.  The  proceeds  of  the 
sale  of  the  present  Issue  of  $12,500,000  of  bonds  will  be  used  as  fol- 
lows: For  repayment  of  temporary  loans,  $5,0^0,000;  for  the  dis- 
charge of  current  indebtedness,  chlelly  on  construction  aocounta,  and 
for  working  capital,  $2.450.0UO-$7,.'>00,000. 

The  estimated  net  earnings  for  the  year  beginning  July  1.  1903, 
figured  apon  the  most  conservative  basis,  will  amount  to  more  than 
$^00,000,  while  the  Interest  on  the  present  issue  of  bonds  will  bo  only 
$500,000. 

See  further  facts  in  V.  77,  p.  91, 

Consolidated  Tobacco  Co.— See  American  Stogie  Co. 
above.— V.  77,  p.  39. 

Crnclble  Steel  Co.  of  America.- See  Clairton  Steel  Co. 
above.— V.  76,  p.  975. 

Dominion  Iron  &  Steel  Co.— New  Bountien  Proposed.- 
The  Canadian  Minister  of  Finance  has  introduced  into  the 
Dominion  House  of  Commons  his  resolutions  respecting  the 
bounties  on  iron  and  steel.  They  are  substantially  as 
follows: 

The  Oovernor  in  Oounoil  may  authorize  payment  of  the  following 
bounties  on  the  undermentioned  articles  manufactured  in  Canada 
from  steel  produced  In  Canada,  from  ingredients  of  which  not  less 
than  50  per  cent  of  the  weight  thereof  consists  of  pig  iron  made  In 
Canada— viz.: 

On  rolled,  round  wire  rods,  not  over  sg  inch  in  diameter,  when  sold 
to  wire  maunfactnrers  for  use  in  making  wire  In  their  own  factories 
in  Canada,  a  bounty  of  $6  per  ton  (now  on  free  list.; 

On  rolled  angles,  tees,  channels,  beams,  joists,  girders  or  bridge 
building  or  structural  rolled  sections,  and  on  other  rolled  shapes  not 
round,  oval,  square  or  flat,  weighing  not  less  than  35  pounds  per 
lineal  yard,  and  also  on  flat-eye  bar  blanks,  when  sold  for  consump- 
tion in  Canada,  a  bounty  of  $3  per  ton  (now  subject  to  a  duty  of 
10  p.  c.) 

On  rolled  plates  not  less  than  30  inches  In  width  and  not  less  than  H 
Inch  In  thickness,  when  sold  for  consumption  in  Canada  for  manufac- 
turing purposes  for  which  such  plates  are  usually  required,  and  not  to 
Include  plates  to  be  sheared  into  plates  of  less  width,  a  bounty  of  $ 3 
per  ton  (now  subject  to  a  duty  of  10  p.  c.) 

That  Chapter  8  of  the  Statutes  oi  1899  be  eo  amended  as  to  provide 
that  the  bounties  on  steel  and  iron  authorized  by  Chapter  6  of  the 
Statutes  of  1897  shall  be  continued  until  June  30, 1907,  and  that  the 
rates  of  such  bounties  shall  be  as  follows: 

From  July  1,  1903,  to  June  80.  1904,  both  inclusive,  the  bounties 
shall  be  90  per  cent  of  the  amount  fixed  by  the  said  Chapter  6  of  the 
Statutes  of  1897. 

From  July  1, 1904,  to  June  30, 1905,  75  per  cent  thereof. 

From  July  1, 1906,  to  Jane  30, 1906,  55  per  cent. 

From  July  1, 1906,  to  June  30, 1907,  35  per  cent. 

The  Government  decided  not  to  treat  the  Newfoundland  ore  as  a 
domestic  ore  in  regard  to  the  duties  payable,  although  the  Bomlnion 
Iron  &  Steel  Co.  made  an  application  to  that  effect. 

In  view  of  the  foregoing,  the  directors  of  the  Dominion 
Iron  &  Steel  Co.  have  decided  to  apply  the  proceeds  of  the 
$1,500,000  ne'sv  bonds  to  the  completion  of  the  wire,  rod,  rail 
and  structural  steel  mills. — V.  76,  p.  1410. 

Edison  Electric  Illnminating  Co.  of  Bofcton.— .^ew  Stock. 
—The  Massachusetts  Gas  &  Electric  Light  Commission  has 
authorized  the  company  to  issue  20,000  new  shares,  at  $200  a 
share,  for  the  purpose  stated  in  V.  76,  p.  1303.  The  new 
stock,  it  is  stated,  will  not  be  issued  until  early  next  year, 
and  then  only  a  small  part.— V.  76,  p.  1303. 

First  National  Brewing  Co.  of  McKees  Rocks,  Pa.— Bonds 

Cffered.—Th\B  company,  with  offices  in  the  Lewis  Block,  Pitts- 
burgh, has  recently  been  offering  for  sale  $200,000  of  15-year 
first  mortgage  6  per  cent  gold  coupon  bonds,  in  denomination 
J  of  $500  each;  Safe  Deposit  &  Trust  Co.  of  Pittsburgh,  mort- 
')  gage  trustee.  The  company  is  incorporated  under  the  laws 
of  Pennsylvania,  with  |300,000  capital  stock,  and  began  busi- 
ness in  May,  1902;  capacity  150,000  barrels  per  annum,  J.  C. 
DeNoon  is  President. 

Lonisville  (Ky.)  Gas  Co.— Dividend  Increased.— A  semi- 
annual dividend  of  3  p.  c.  has  been  declared,  thus  putting  the 
stock  on  a  6-p.-o,  basis  in  place  of  6  p.  c.  as  heretofore. 
Stock,  $3,600,000;  no  bonds.    See  V.  77,  p.  92. 

Manhattan  Telegraph  Co.— Called  Bonds,— Seven  of  the 
first  mortgage  bonds,  viz.,  Nos.  9,  25,  43,  67, 110, 138  and  140, 
were  payable  July  1  at  the  office,  No.  124  Water  St.,  this  city. 
—V.  73,  p.  1367. 

Michigan  Telephone  Co.— Sale  Ordered.— Judge  Swan,  in 
the  United  States  Circuit  Court  at  Detroit  on  July  15,  ordered 
the  foreclosure  sale  of  the  property.— V,  77,  p.  40. 

Mutual  Electric  Light  Co.  of  San  Francisco.- Bonds.- 
This  company  proposes  to  issue  $400,000  5  per  cent  30-year 
bonds  to  provide  for  extensions  and  additions. 

Nebraska  City  Packing  Co.— Ifor^grag'e.-A  mortgage  has 
been  made  to  the  American  Trust  &  Savings  Bank  of 
Chicago,  as  trustee,  to  secure  $650,000  bonds  due  June  1, 1913, 
to  be  issued  for  funding  and  refunding.    See  V.  70,  p.  180. 

New  England  Cotton  Yarn  Co.— Deposits.— Kidder,  Pea- 
body  &  Co.  announced  on  Wednesday  that  more  than  94  per 
cent  of  the  preferred  stock  and  over  80  per  cent  of  the  com- 
mon stock  had  been  deposited  in  accordance  with  the  plan  of 
reorganization.  The  Boston  Stock  Exchange  has  struck  the 
preferred  stock  from  the  list  and  admitted  Kidder,  Peabody 
&  Company's  receipts  for  the  preferred  stock  for  quotation 
on  the  unlisted  sheet.    The  common  stock  was  never  liBted. 
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Payments  TaZ/fd.— The  reorganization  committee  has  called 
for  payments  as  follows: 

The  preferred  etookholdere  who  aKreed  to  a  payment  of  $30  per 
ebare  lunst  pa?  $16  on  or  before  Aug.  17, 1903,  and  $15  on  or  before 
Sept.  17.  li^OS. 

Preferred  stockholders  who  asreed  to  a  payment  of  $40  per  share 
must  pay  $20  on  or  before  Aug.  17  and  $20  on  or  before  Sept.  i7. 

Common  stookbolders  must  pay  $5  on  or  before  Aug.  17  and  $5  on 
or  before  Sept.  17.— V.  77,  p.  40. 

North  American  Fisheries.— I««tie  Reduced.— The  order 
made  in  the  Federal  Conrt  anthorizing  Receivers  Thomas  J. 
Gorman  and  John  H.  McQraw  to  isane  $150,000  of  receivers' 
certificates  has  been  vacated  and  a  new  order  has  been  made 
which  authorizes  the  issuance  of  550,000  receivers'  certifi 
cates.— V.  77,  p  93. 

Pope  Mannfactaringr  Co.— Offlcers.— The  following  di- 
rectors are  announced  : 

William  A.  Read,  Colgate  Hoyt,  F.  S.  Smlthora,  G.  F.  Crane.  Albert 
A.  Pope.  A.  L.  Pope,  George  Pope,  Charles  Hayden,  8.  C.  Winslow  and 
G.  T.  HolUster. 

Colonel  Albert  A.  Pope  is  President ;  George  Pope,  Treas 
urer  ;  Paul  Walton,  Secretary,  and  Albert  L.  Pope,  Vice 
Preeident.  No  date  has  been  fixed  for  taking  over  the  plants 
of  the  American  Bicycle  Co.,  the  Court  having  yet  to  decide 
what  preliminary  steps  (foreclosure  sale  or  other)  are 
neoessijry.  The  personal  property  has  already  been  acquired. 
—V.  76,  p.  977. 

Railway  Dry  Refrljferatlng  it  Ventilator  Co.— See  Stor- 
age Power  Co.  below. 

Standard  Rope  &  Twine  Co,— I'>terest  to  be  Paid,— The  in- 
terest on  the  first  mortgage  bonds  is  advertised  to  be  paid  as 
usual  on  August  1. — V.  77,  p.  93. 

St<^ri)ge  Power  Co.— Plan, — Secretary  Edward  Barr  an- 
nounces that  the  agreement  between  the  company  and  the 
Railway  Dry  Refrigerating  &  Ventilator  Co.  is  ready  for 
signature.  The  Refrigerating  Company  will  issue  its  stock 
to  the  extent  of  50  per  cent  in  exchange  for  Storage  Power 
stock,  deposited  along  with  an  assessment  of  $1  per  share 
with  the  Corporation  Trust  Co.  of  New  York  on  or  before 
July  21."— •'Journal  of  Commerce  &  Commercial  Bulletin." 
—V.  75,  p.  934. 

Sasqnehanna  Iron  &  Steel  Co.— iVo  Diviiend,— The  semi- 
annual dividend  has  been  finally  paesed.— V.  75  p.  398. 

United  Gas  ImprovemeBt  Co.— Deals  Not  Consummated. — 
It  was  announced  on  Wednesday  that  on  account  of  legal 
difficulties  the  negotiations  for  the  control  of  the  gas,  elec 
trie  light  and  traction  interests  of  Cincinnati  and  vicinity 
had  been  abandoned.  See  also  American  Light  &  Traction 
Co.,  above.— V.  76,  p.  1412. 

U.  S.  Clsrar  Co.— Sale.— See  American  Stogie  Co.  above. — 
V.  75.  p.  348, 

United  States  Cotton  Dack  CorpoTa,tlon.—Expert  Exam- 
ination-Income Bonds, — The  Audit  Company  of  New  York, 
at  the  request  of  the  special  committee  of  the  re-ad j ashmen t 
managers,  is  making  an  examination  of  the  books  of 
the  two  cotton  duck  companies,  ircluding  the  books  of  the 
various  mills  of  both  companies.  The  re-adjnstment  man 
sgers  believe  that  the  interests  of  the  income  bondholders  of 
the  Mt.  Vernon-Woodberry  Cotton  Dnok  Co.  will  be  best 
served  by  awaiting  the  report  of  the  Audit  Company,  and 
they  therefore  suggest  to  income  bondholders  not  to  deposit 
their  bonds. 

Opposition. — The  income  bondholders'  committee  of  the 
Mount  Vernon-Woodberry  Cotton  Duck  Co.,  J.  Henry  Fer- 
guson. Chairman,  announces  that  it  does  not  approve  of  the 
plan  as  recently  put  forth  by  the  re-adjustment  managers, 
and  adds: 

The  pltnatlon  of  this  company  is  snob  that  some  re  adjn.^tTnent  of  Its 
securities  and  finances  is  necessary.  No  plan  for  that  purpose  can  be 
Intelllsrently  act*-(l  upon  until  more  accurate  Information  as  to  the  af- 
fairs of  said  company  has  been  obtained.  To  obtain  ouoh  Information 
and  protect  their  Intereste  in  such  re-adjustment  the  co-operation  of 
Income  bondholders  Is  Imperatively  required.  Income  bondholders 
who  are  not  satlstled  with  the  plan  may  deposit  their  bonds  with  the 
Colonial  Trust  Co.  of  Baltimore.— V.  77,  p.  93. 

United  States  Leatiier  Co.— Small  Deposits.— The  "Boston 
News  Bareau"  says:  "We  understand  that  only  one  fifth  of 
the  outstanding  preferred  stock  has  been  deposited  nnder  the 
plan  in  exchange  for  beneficiary  receipts."— V.  77,  p.  41. 

United  States  Stiipboiidirg  Co.— Trust  Com-pany's  Hold 
ings  Deposrted. — The  directors  of  the  Trust  Compary  of  the 
Republic  have  voted  to  deposit  vtith  the  Sheldon  reorganiza 
tion  committee  the  bords  owned  by  the  trust  company.  This 
gives  to  the  committee  a  majority  of  the  bonds.  The  time 
for  deposit  of  eecurities  will  expire  July  27,  1908.  After  said 
date  no  deposits  will  be  received  except  upon  such  terms  as 
may  be  prescribed  by  the  Committee.    See  V.  76,  p  1412. 

Appeal.— Judge  Kirkpatrick,  at  Trenton,  N.  J.,  on  Thurs- 
day, signed  an  order  granting  the  company  permiesion  to 
appeal  to  the  United  States  Circuit  Court  of  Appeals  from 
the  rroceedings  under  which  ex  Senator  James  Smith  was 
appointed  receiver.  It  is  denied  that  the  Court  had  the  right 
under  the  statutes  of  New  Jersey  relating  to  insolvency  to 
assume  jurisdiction,  and  it  is  claimed  that  there  Is  no  evi 
dence  on  record  of  insolvency  on  the  part  of  the  corporation. 
See  "New  York  Times"  of  yesterday. 

Leases  Abrogated,  Etc. — The  properties  of  the  subsidiary 
companies  in  the  organization  of  the  United  States  Shipbuild- 
ing Co.  were  acquired  by  the  latter  and  leased  back  to  the 
original  companies,  the  profits  of  the  various  companies 
representing  the  rental.  These  leases  were  made  to  run  one 
year  with  a  proviso  that  on  five  days'  notice  they  could  be 


terminated.    The  receiver  gave  this  notice  on  July  9,  the 
Bcttilehem  Steel  Co.  alone  being  not  included. 

The  reorganization  committee  opposes  this  action  as  detri- 
mental to  the  interests  of  all  concerned,  the  plants  being 
necessary  to  the  operations  of  the  constituent  companies, 
each  of  which  is  ergagei  in  construction. 

Receivers  have  been  appointed  for  the  local  plants  in  Dela> 
ware  and  Connecticut.  Judge  Putnam  in  Maine  decided 
that  the  usual  notice  of  the  application  should  be  given,  and 
set  the  hearing  for  next  Tuesday. 

OppostttoT?.— The  protective  committee  of  the  first  mort- 
gage bondholders,  consisting  of  Roland  R,  Conklin  (135 
Broadway),  Max  Nathan  and  Jacob  W.  Mack,  has  sent  out 
a  derailed  circular  asking  for  deposits  of  these  bonds  on  the 
ground  that  the  plan  of  the  Sheldon  reorganization  committee 
does  not  accord  the  bonds  fair  treatment.  The  committee 
claims  that  the  first  mortgage  bondholders  should  be  allowed 
to  participate  in  the  cash  contribution  and  in  the  receipt  of 
new  securities  on  the  same  basis  as  the  Schwab  bonds,  which 
they  say  are  now  alone  considered.  See  "New  York  Times" 
of  yesterday,  The  depositary  is  the  United  States  Mortgage 
&  trust  Co. 

Expert  Examination. — The  receiver  has  appointed  the 
Audit  Company  of  New  York  to  make  the  examinations 
called  for  by  the  Court,— V.  77,  p.  41. 

United  States  Steel  Corporation.- Reported  Purchase.— 
Sie  Clairton  Steel  Co.  above.— V.  77,  p.  87. 

Unitert  States  Telephone  Co.— S^ocfc  0#ered— Claude  Ash- 
brook  of  Cincinnati  is  offering  at  $90  per  $100  share  |500,000 
(total  authorized  issue)  of  this  company's  new  6  p,  c.  cumu- 
lative preferred  stock ;  dividends  quarterly  (January,  etc.). 
An  advertifeemeat  says: 

This  company  does  not  operate  telephone  exchanges,  but  connects 
382  Independent  telephone  companies,  and  derives  Its  earnings  from 
long-distance  tolls.  Capitalization— 6  p.  c.  bonds  outstanding  (V  73, 
p.  1258),  $|,86.'^,000;  6  p.  0.  preferred  stock  (this  l^sue)  $500,000; 
common  stock,  $2,000,000.  The  bonds  issued  represent  86  n.  o  of 
actual  cost  of  oonstruotion.  The  preferred  stock  Issue  la  for  the  par- 
pose  of  extending  the  company's  business  by  connecting  with  addi- 
tional telephone  exchanges  and  country  toll  lines  not  now  reached  by 
the  United  Stafea  Telephone  Co.  For  example,  oonneotlin  will  be 
made  with  Buffalo  at  once,  from  which  point  east  there  Is  an  un- 
broken line  of  Independent  telephones  as  far  as  Yonkers,  N  Y. 

The  company  furnishes  longdistance  service,  connecting  382  inde- 
pendent telephone  companies,  having  467  separate  telephone  ex- 
ohanKes.  The  territory  Berved  covers  the  entire  State  of  Ohio.  South- 
ern Michigan.  Ef  stprn  Indiana.  Western  Pennsylvania,  Northern  West 
Virginia  and  Northern  Kentucky.  The  property  oomprifles  20,000 
miles  <  f  wire  and  2,800  miles  of  poles.  The  company,  through  its  ex- 
changes, reaches  130,000  Independent  telephones,  including  23.000 
farmers  in  the  State  of  Ohio.  The  company  has  99year  contracts 
with  each  of  the  382  teleihone  companies  which  are  exclusive  and 
do  not  permit  anv  competitor  to  use  Through  its  connection  with 
Pl'tsburgh  and  Eiis  the  U.  8.  Telephone  Oo.  reaches  40,000  tele- 
phones in  Pennsylvania.  Beginning  July  1,  1903,  an  amount  equal 
to  3  <i-10  p.  o  of  the  actual  cost  of  construction  as  shown  by  the  com- 
pany's books  will  be  charged  to  operating  expenses  annually  for  de- 
preciation. This  amount  compounded  creates  a  slnkinar  fund  suf- 
flclent  to  retire  the  entire  bonded  debt  prior  to  maturity.  For  the  four 
months  ended  April  ^0  the  gross  earnings  were  $119,950;  net.  $50,- 
409;  fixed  charges,  $32,628;  surplus  for  stock,  $17,781 —V.  77,  p.  93. 

Universal  Tobacco  Co.— CisscnMOrt.— Stockholders  Edwin 
A.  McAipin  of  Ossining,  N.  Y.;  Joseph  Tiernan.  Jackson  W. 
Rhoades,  Edward  C.  Babcock  and  Charles  M.  Allaire  of  New 
York  City,  and  William  D.  Judkins  of  Pelham  Manor,  N.  Y., 
on  July  15  applied  to  the  Court  of  Chancery  at  Trenton,  N.  J., 
asking  for  the  appointment  of  a  receiver  for  the  company  on 
the  sround  of  mismanagement.  The  complainants  attack 
the  voting  trust  as  being  contrary  to  the  laws  of  the  State  of 
New  Jersey,  and  charge  that  President  Butler  has  sought  to 
sell  a  large  amount  of  treasury  preferred  stock  at  $8  a  share, 
and  has  created  a  large  floating  debt  which  he  is  proposing 
to  fund  with  bonds  on  a  basis  of  $100  bonds  for  each  $75  in- 
dehtednees. 

President  Butler  has  given  out  a  statement  in  which  he 
makes  counter  charges,  and  says  that  he  has  received  no 
salary  since  the  organization  of  the  company,  and  has  loaned 
to  the  company,  in  addition,  large  sums  of  money,  which  is 
still  owing  him.  See  "New  York  Sun"  of  Thursday;  also 
a  later  statement  in  "New  Yoi%  Tribune"  of  yesterday.  A 
hearing  on  the  application  will  be  held  Aug.  3. 

Mortgage.— The  mortgage  recently  made  to  the  Union 
Trust  Co.",  as  trustee,  secures  $1,000,000  of  6  p.  c.  gold  bonds, 
dated  July  1,  1903,  and  due  July  1,  1913;  denomination,  |100 
and  $1,000  each.  The  mortgage  covers  the  plant  and  appurte- 
nances and  tobacco  manufactured  and  unmanufactured  now 
at  697  Greenwich  St.  and  215  West  20th  St.,  New  York;  in  the 
city  of  Lynchburg,  Va.,  and  elsewhere;  also  the  personal 
property,  including  the  following  trade-marks: 

The  Pall  Mall,  St.  Leger,  Silko,  Egyptienne  Straight,  Sovereign  Little 
Olgars,  Sovereisrn  Natural  Shape,  Havana  Ctiicos.  Sllho  Gold  Lips, 
Piccadilly  White  Seal,  Plooadllly  Yellow  Seal,  La  Marquise,  Red  Sun, 
Hanson.  Solace,  Real  Diamond,  Caravel,  Umbelong  and  Premia.— V. 
77,  p.  41. 

Wolyerine  Porlland  Cement  Co.— Dividend  —A  dividend 
of  5  p  c,  was  paid  July  1  on  the  .f  1.000,000  capital  stock. 
The  January  dividend,  it  is  said,  was  8  p  e.  Alex.  I.  McLeod, 
C.  P.  Collins  and  other  Detroit  men  are  interested. 


—The  Equitable  Trust  Company  of  Chicago  is  offering 
blocks  of  from  |25,000  to  $100,000  each  of  the  bonds  of  the 
Cicero  Gas  Co.,  Northwestern  Gas  Light  &  Coke  Co.,  Sonth- 
ern  Indiana  Ry.  Co.  and  North  Shore  Electric  Co. 

—The  Merchants'  Loan  &  Trust  Company  of  Chicago  baa 
issued  a  circular  offering  for  sale  blocks  of  bonds  of  various 
high- class  issues. 


July  18,  1903.] 


THE    CHRONICLE 


151 


^Ixc  ^ommtxtml  ^imjes* 


COMMERCIAL      EPITOME. 

Fhidat  NiaHT.  July  17,  1908. 

Only  a  moderate  volume  of  new  business  has  been 
transacted  by  first  hands  in  most  lines  of  trade,  the 
general  report  being  of  mid-summer  quietness.  Con- 
fidence, however,  in  an  active  fall  season  appears 
to  be  fairly  general,  and  in  a  few  instances  there 
have  been  reports  of  some  contracting  by  the  larger 
dealers  against  their  prospective  requirements.  Seasonable 
weather  conditions  throughout  the  country  have  been  favor- 
able for  the  distributing  business,  an  active  retail  trade  being 
the  general  report.  The  sugar  business,  which  was  unfavor- 
ably inflaenced  by  the  cold,  wet  weather  of  June,  has  be- 
come active  at  advancing  prices.  Hesitating  markets  have 
continued  to  be  reported  for  iron  and  steel,  and  prices  have 
been  ucsettled.  Crop  prospects  have  been  quite  generally 
favorable,  both  the  grain  and  cotton  crops  being  reported  as 
making  good  progress. 

Lard  on  the  spot  continued  io  meet  with  a  slow  sale  early 
in  the  week  and  prices  sagged.  On  Wednesday,  how- 
ever, there  was  a  sharp  upturn  in  values  of  Ic.  per  pound,  on 
shorts  covering.  The  close  was  steady  at  8  250.  for  prime 
Western  and  7'00@7'25c.  for  prime  City.  Rt-fiaed  lard  was 
easier  early  in  the  week,  but  advanced  sharply,  following  the 
speculative  market,  closing  at  8'30o.  for  refined  for  the  Con- 
tinent. Speculation  in  lard  for  future  delivery  was  fairly 
active.  Early  in  the  week  prices  declined.  Sabsequently, 
however,  on  an  attempt  to  force  shorts  to  cover  contracts, 
prices  were  suddenly  advanced  about  Ic.  per  pound.  The 
close  was  steady  at  a  moderate  reaction  from  top  prices 
reached. 

DAILT  OLOSIHO  PBIOBS  Of  LASD  VDTVBB8  XS  OHIOAOO. 

Sat.  Mon.  Tuei.  Wed.  TKurt.  Pri 

July  del*y 7-65  7  40  7-42ifl  8-52i«      7  85  7  924 

September  del'v..    7*85  7-57»«  7-57J«      8-70         802»«  812»« 

October  ael'y 7-72ifl  7-47i«  7-45  850         7-72»«  7-77ifl 

Prices  for  pork  have  been  lowered  slightly  bat  the  close 
was  steadier,  reflecting  the  developments  in  the  speculative 
market;  quotations  were  $16  5C@17  25  for  mess,  $16  00@18  00 
for  short  clear  and  |17  60@18  00  for  family.  Cut  meats  have 
been  in  moderate  demand  and  firm  for  bellies  and  hams, 
closing  at  63^(a6%c.  for  pickled  shoulders,  12c.  for  pickled 
hams  and  9@10J^c.  for  pickled  bellies,  14@10  lbs.  average. 
Beef  has  been  quiet  and  prices  have  been  lowered  slightly  to 
$8  50  for  mess,  $9  50  for  packet,  $10  50@11  00  for  family 
and  $13  50  ai4  50  for  extra  India  mess  in  tcs.  Tallow 
has  declined,  closing  at  4)^0.  Stearines  have  held 
about  steady,  closing  at  8X@9c.  for  lard  stearine  and  ^%c,  for 
oleoetearine.  Cotton-seed  oil  has  been  quiet  but  steady, 
closing  at  42i^c.  for  prime  yellow  for  July  delivery.  Butter 
ha^  been  in  full  supply,  but  demand  has  been  brisk  and  prices 
have  held  steady  at  15J^@203^c.  for  creamery.  Cheese  has 
been  in  better  demand  at  a  slight  decline  in  prices,  closing  at 
834^@10c,  for  State  factory,  fnll  cream.  Desirable  grades  of 
fresh  eggs  have  been  in  limited  supply  and  prices  have  held 
steady  at  18@18>ic.  for  best  Western. 

Brazil  grades  of  coffee  have  continued  to  drag,  The  trade 
demand  was  spiritless,  buyers  lacking  confidence  due  to  the 
heavy  movement  of  the  new  crop  and  the  large  stocks  on 
band.  Prices  have  weakened  slightly,  closing  at  5J^o.  for 
Rio  No.  7  and  at  5^@63.  for  Santos  No.  4,  West  India 
growths  have  continued  in  full  supply,  quiet  and  easier,  clos- 
ing at  7^^c.  for  good  Cucuta.  East  India  growths  have  been 
quiet,  bpeculation  in  the  market  for  contracts  has  been 
without  spirit  and  prices  have  weakened  slightly.  The  close 
was  dull.    Following  are  the  closing  asked  prices: 


jTily...,^..^...  3-700 

AUfCUBt 8-750, 

Bept....^,....^  8-85e. 
Raw  sugars  have  been  in 


Oct 3-90e. 

Kov ..^^.^  4'OOe. 

Deo ^....  4'30o. 


Jan 4-35o. 

March 4-45o. 

May 4-60e. 


active  demand  and  firmer,  clos- 
ing at  3  11-16C.  bid  for  centrifugal  96-deg.  test  and  3  3- 16c.  bid 
for  muscovado,  89  deg,  test.  Refined  sugar  has  had  a  large 
sale  and  prices  have  advanced  to  5c.@5-15c,  for  granulated. 
Spices  have  been  firm;  China  cassia  has  advanced.  Teas 
have  been  steady  to  firm. 

Business  in  Kentucky  tobacco  has  been  moderately  active 
and  prices  have  been  firmly  maintained.  The  demand  for 
seed-leaf  tobacco  has  been  limited  to  a  few  small  orders,  the 
sales  for  the  week  not  exceeding  600  cases,  and  they  were 
principally  of  1900  and  1901  crop  of  Pennsylvania  broad  leaf. 
The  demand  for  foreign  grades  of  tobacco  has  continued 
active,  the  sales  including  1,200  bales  Havana. 

Business  has  continued  quiet  in  the  market  for  Straits  tin, 
and  under  heavy  shipments  from  the  East  prices  have  weak- 
ened to  27@27-153.  Ingot  copper  has  been  quiet  and  easier, 
prices  declining  to  133^c.  for  Lake.  Lead  has  been  quoted 
unchanged  at  4'37)^c.  Spelter  has  advanced,  closing  quiet 
at  6c.  Pig  iron  has  been  unsettled  ;  spot  quotations  Have 
been  unchanged  at  $18  50@19  50  for  No.  1  Northern. 

Refined  petroleum  has  been  firm,  closing  at  8 '55c.  In  bbls., 
10'50c.  in  cases  and  5"65o.  in  bulk.  Naphtha  has  been  un- 
changed at  12-40c.  Credit  balances  have  advanced,  closing 
at  |l  53.  Spirits  turpentine  ha3  been  quiet  and  unchanged, 
closing  steady  at  51@51}^c.  Rosins  have  been  firm,  espec- 
ially tor  the  higher  grades,  closing  at  $2®  2  05  for  common 
and  good  strained.  Wool  has  been  quiet  but  steady.  Hops 
have  sold  at  lower  prices. 


COTTON. 

Fmdat  Nioht.  July  17.  1908. 
The  Movement  of  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  cbe  total  reoetpta  have  reaohed  G  O04  baieH 
against  14,832  bales  last  week  and  19,553  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1902, 
7,631,639  bales,  against  7,407,346  bales  for  the  same  period  oi 
19)1-3,  showing  tn  inorease  alnoe  BePil.1908.  of  214,293  bales. 


Mtuipti  at— 

Mat. 

aon. 

rw«. 

ir*d. 

Ihurs. 

#r». 

roial, 

Aaiveaton. — 

13 

28 

6 

47 

a«b.  PaM,  4io 

146 

148 

NawOrleani.. 

1,295 

310 

1,403 

465 

5 

836 

4,344 

MoblU 

45 

2 

47 

PenMOoU,  *e. 

lavAimab....... 

7 

1 

7 

3 

18 

Bronaw'k.Ao. 

Jharleston.^. 

30 

30 

Pt.  Boyal.Ae 

•  ••>■•• 

...... 

47UmlnflrtoB... 

1 

6 

88 

96 

WMh'ton.Jko 

Norfolk  ..^^. 

83 

6 

119 

56 

214 

HVtHewi.Ao 

398 

398 

Now  Tork.~. 

156 

4 

160 

Boston.. .^.^ 

39 

42 

65 

2 

18 

161 

tfaltlmor* 

102 

102 

PMiadera.  *e 

217 

1,819 

25 
767 

1,593 

242 

lot.  this  weet 

1,417 

392 

16 

6,004 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902.  and  the  stocks  to-night,  compared  with  last  year. 


1902-08. 

1901-02. 

Mtock . 

Uuiipti  to 

July  17. 

IhU 

ainetatp. 
1. 190S. 

MM*. 

1,048 

MinetStp. 
1, 1901. 

2,029,526 

1908. 

1802. 

9»lT«ston... 

47 

2.091,566 

1,932 

7,012 

Sab.F.,Ao. 

146 

154,105 

94,656 

•  >»  »(• 

few  Orleans 

4,344 

2,296,810 

6,955 

2,243,977 

63,830 

67,98(3 

Mobile 

47 

214,107 

4 

152.626 

862 

6,627 

P'saoola.Ao. 

165,938 

246 

221,616 

"lavannah... 

18 

1,297,096 

1,663 

1,130,423 

4,494 

8,346 

ir'wick.  *e. 

130,622 

2,091 

137,238 

123 

Jbarleston.. 

30 

209,657 

102 

262,986 

95 

1,473 

P.Boyal.Ao. 

837 



1,677 

tVllmlngton. 

95 

329,566 

18 

277,761 

256 

1,029 

VMta'n,  *o. 

387 

882 

fortolk..... 

214 

808,987 

1.245 

451,175 

828 

8,466 

:rportN.,*o 

398 

24,495 

763 

36,602 

>>•■•• 

Hew  York... 

160 

86,374 

117 

113,936 

168,437 

144,950 

SOStOB  .  .  mmm. 

161 

98,458 

287 

119,715 

5,800 

7,800 

Baltiaiora . . 

102 

46,503 

860 

99,917 

779 

5,224 

PblUdel.Ao. 

S42 

26,681 

112 

34,239 
7,407,316 

1,183 
227,610 

2,706 

Totals 

6,001 

7,621,639 

14,416 

260,008 

NoTB.— 3,337  bales  added  as  correction  of  receipts  at  Savannuli 
since  Sept.  1. 

In  order  that  oomparlson  may  be  made  with  other  years, 

we  (rive  below  the  totals  at  leading  ports  for  alz  seasons. 


StctipU  at— 

1908. 

1902. 

1901. 

1900. 

1899 

1898. 

:»alves'n,*o. 

193 

1,048 

16,180 

1,094 

206 

2,647 

Sew  Orleans 

4,344 

5,953 

10,47C 

12,806 

8,027 

2,347 

iCobUe 

47 

4 

106 

3,798 

845 

2Z9 

favannah... 

18 

1,568 

6,787 

4,943 

1,119 

302 

Obas'ton,  Ae. 

80 

102 

224 

2,600 

253 

204 

(?nm'ton,*o 

95 

18 

47 

921 

64 

8 

flfortolk 

214 

1,245 

3,848 

8,228 

890 

1,264 

n.  News,  *o. 

398 

763 

381 

462 

73 

411  others... 

665 

8,713 

13,535 

49,575 

7466,162 

6,127 

40,879 

6487,855 

7,648 

15,815 

8874,453 

961 

Cot.tblswk. 

6,004 

14,416 

7,862 

linee  Sept.  i 

7621,639 

7407.346 

8589,482 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  32,056  bales,  of  which  17.384  were  to  Great  Britain,  8,100 
to  France  and  6,573  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


MU9*rt* 
trtm— 


Qalveston.... 
Sab.  Past,  &c. 
New  Orleans. 

MobUe 

Peasaoola.... 
Sarannah..... 
Brnnawlok . . . 
Charlestoii . . . 
Port  Royal... 
WUminKton.. 

Norfolk 

N'port  N.,  Ac. 
New  York.... 

Boston , 

Baltimore  .... 
PhUadelpliia. 
San  Fran.,  Ac. 

Total 

Total  l»01-02.. 


Wetk  BndUio  July  17, 1903. 
Bxported  to— 


Brtt'n. 


13,689 


910 

»      81 

3,761 


17,3S4 
6,980 


#r«iM« 


8.100 


8,100 
2.223 


6,573 
23,159 


ittml 
Wirt. 


100 
23,107 


4.772 

5,682 

80 

164 

212 

218 

8,761 

■ 

32,0  j  6 
32.318 


Irom  Sevt.  1, 1902,  to  July  17, 1908. 
Sxporttd  to— 


tr*mt 
Britain. 


685,198 
37,108 

956,077 
19,112 
69.039 

195.911 

1C6,719 
16,560 

183,703 
13,727 
11.111 
868,067 
118,292 
71,533 
11,717 
36.190 


Wrmn$* 

388,997 
319,551 


12,188 
60,061 


8,813 

18,185 

965 

17.369 


6,000 


8,825,789  781,611 
3,001.8761735.18? 


0«nt<- 
nmt. 

081,100 
76,731 

775,276 
66,176 
63,261 

753.156 

6,860 

88,583 


187.624 

11,081 

760 

209,623 

7,195 

86,851 

3,0ci« 

188,858 

3,028.357 

2.728  79S 


rat*i. 

1,635,895 
118.839 

2,080.901 
101,618 
111,738 
999.961 
113,679 
101,083 


321,568 

11.216 

18.159 

485  059 

119,787 

113,890 

16,833 

161,018 

6,636,707 

6.165,356 
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Id  addition  to  above  export!,  oar  telegrami  to-night  also 
^ve  ni  the  following  amount!  of  ootton  on  shipboard,  not 
cleared  at  the  porti  named.  We  add  similar  flgnres  for 
New  York,  which  are  prepared  for  our  speoial  use  by  Meeers, 
Lambert  &  Barrows.  Produce  Exchange  Buildings 


OH  BHIPBOAaD,  HOT  OIAUWD  FOS— 

Ltavint 

fftoeJk. 

/«{y  17  «l- 

ertat 
Britain 

Ffne* 

328 
...... 

Ger- 
many. 

2,418 
400 

•  •••■ 

SCO 

3,118 

Othtr 
for'ip% 

Ooa<(- 
wwe. 

Total. 

Vew  OrlMna 
aalvMton..  .. 
BayftDDkb.  ... 
OharleatOD . . 

Mobile 

ITorfolk 

New  York.... 
Otber  ports . 

344 
"700 

13,138 

"880 
13.388 

14 

66 

100 

16,143 
466 
100 

"850 
1,000 

37.688 

1.466 

4,394 

95 

862 

328 

158.187 

6,641 

TotAi 1903 

944 

328 

180 

17,958 

16,510 
68,020 

809.661 

Tot*)  1902.. 
Tot»J1901.. 

3,099 
19,719 

2,330 
12,158 

436 

14,722 

7,571 
13,529 

3.075 
8,892 

843.498 
349,092 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  only.  Early  in  the  week  prices  yielded  under 
moderate  sellini?,  largely  from  outside  interests  to  realize 
profits.  Tame  European  advices  and  a  more  favorable  crop 
report  by  the  Government  Weather  Bureau  than  expected 
alfio  added  to  the  weakness.  The  number  of  domestic  cotton 
mills  shutting  down,  owing  to  the  high  prices  ruling  for  cot- 
ton, is  steadily  increasing,  and  some  mills  claim  that  they 
will  not  resume  buying  cotton  until  about  October.  About 
3,000  bales  of  cotton  were  received  at  New  York  during  the 
week,  shipped  from  Liverpool,  and  reports  were  current  to 
the  effect  that  as  high  as  30, COO  bales  of  cotton  have  been 
sold  by  Europe  to  be  re- shipped  to  the  United  States.  Dur- 
ing the  latter  part  of  the  week  the  market  turned  firmer,  prices 
for  the  near-by  deliveries  advancing  rather  sharply  on  sup- 
port from  bull  interests  According  to  some  private  advices, 
weather  conditions  in  the  South  have  not  been  as  favorable 
for  the  growing  crop,  too  low  temperature  for  the  season  of 
the  year  being  complained  of,  and  in  a  few  sections  rains 
were  desired.  To-day  the  market  opened  slightly  easier,  re 
fleeting  disappointing  advices  from  Liverpool,  and  sagged 
slightly  during  the  day  under  scattered  selling  to  realize 
profits.  The  close  was  steady  at  l(c626  points  lower  for  the 
day.  Cotton  on  the  spot  has  advanced,  closing  at  12'50c.  for 
mifldllng  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  30, 1903, 

by  the  Bevision  Committee,  at  which  grades  other  than 

middling  may  be  delivered  on  contract,  are  as  follows. 

Good  MJddliag Tinged.. 0.     Kven 
Btrlot  Gtood  fiUd.  Tinged..  0-80  on 

Strlot  MlddUnf;  Tinged 0*06  ofl 

Middling  Tinged 0-lt  ofl 

Btrlot  Low  Mid.  Tinged. ..  OM  ofl 

MlddllBg  Stained 0*60  ofl 

Btrlot  Low  Mid.  Stained...  1-06  ofl 
Low  Middling  Stained 150  ofl 


Fair .....^0. 1-30  on 

Bflddllag  Fair 0-96  on 

Itrlot  Good  IClddllng 0-62  on 

Good  Middling ...  0-44  OB 

Strlot  Low  Middling 0-14  ofl 

Low  BUddllng 0*88  off 

Btrlot  Good  Ordinary 0'78  off 

€KK>d  Ordinary.... . 1-00  ofl 

On  this  basis  the  offlolal  prices  for  a  few  of  the  grades  foi 
the  past  week— July  11  to  July  17— would  be  as  follows. 


OPLANDe. 


Oood  Ordinary...... 

bow  Middling 

Middling 

OOod  Middling 

Middling  Fair 


Sat. 


1150 
1312 
1250 

13  46 


mou 


11-40 
12-02 
12  40 
1:^84 
1336 


TaeM  TV^ed 


11'20 

11-82 
1220 
l-.i64 
1816 


11-20 

11-82 
12-20 
liS-64 
1816 


Th. 


1170 
12-32 
12-70 
13  14 
13  66 


Frl. 


1180 
1212 
1250 
1:^-94 
13-46 


GULF. 


Oood  Ordinary.' 
Low  Middlings 

■fiddling .„ 

Oood  Bdddllng.. 
MlddUng  Fair... 


Sat. 


1176 
12-37 
12  75 
1319 
1371 


men  Taea  "WeA 


11-65 
12-37 
12-65 
la -09 
13-61 


11-45 
12  07 
45 
8b 
13-41 


12- 


11-45 
1207 
12-45 
1:1  89 
1341 


Tb.    Frl. 


11*95 
12-57 
12-95 
13-39 
13-91 


1175 
12-37 
12  75 
lal9 
13-71 


STAIIfSU. 


Low  MlddUng .......... 

Middling ...^ ... . 

■trlet  Low  BClddling  Tinged.. 
Good  Middling  Tinged 


Sat. 


11-00 
12  00 
12-16 
1250 


non  Tnes 


10-90 
11-90 
18-0« 
12  40 


10-70 
11-70 
11-86 
12-20 


T¥ed 


10-70 
1170 
1186 
12-20 


Tb. 


11-20 
12-30 
12-36 
12-70 


Frl. 

1100 
12-00 
1316 
1250 


The  quotations  for   middling  upland  at  New  York  on 
July  17  for  eaoh  of  the  past  88  years  have  been  as  follows. 


1903. 0.12-50 

1902 9Bis 

1901 8i2 

1900 9i3ie 

1899 6Sie 

1898 6Sie 

1897 8 

189e 7H 


1895 0.   7 

1894 7^ 

1893 83is 

1892 7^ 

1891 8Bis 

1890 12i« 

1889......  11  k 

1888 IOI9 


1887....0.10^ 

1886......    8ifl 

1886.......10>is 

1884 11 

1888......10 

1883 12i3ja 

1881 ll»ia 

1880 Ifa 


1879 — 0.12116 

1878 117i8 

1877 12Bie 

1876 11% 

1878......  15»e 

1874 17ie 

1878 21 

1873 88I9 


MABKBI  AND  SALES. 

Thetotalsales  of  ootton  on  the  spoteaoh  day  during  the 
week  are  indicated  In  the  following  statement.  For  the 
oonveulence  of  the  reader  we  also  add  oolumns  wbioh  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
game  days. 


Bpot  Maxkbt 
Olosbd. 


FDTURIB 
BllBKBT 
OLOBBD 


Baniroay  ■  iQalet 'Quiet 

Mraday  ..    wa:et,10pt8.do.btead7 

TBe«da7...Qnlet,  20  pta.  do.  Steady 

Wednesday  Waiet Veryeteady. 

Thnraday . .  Qnlet,  50  pta.  ad.  B'rly  steady. 
Friday (joiet,  80  pts.  do.  Steady 


TottL. 


Balbs  ov  Spot  A  Oohtbaoi 


Wtrt. 


Oon- 
tump. 


80 

16 

IDS 

661 


799 


Oon- 
traet. 


600 


200 
800 


total. 
"so 

616 
102 
651 
200 
200 


1.000 1  1,799 


Futures.— Highest,  lowest  and  closing  prices  at  New  York. 
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The  Visible  »upflt  of  Cotton  to-night,  as  made  up  oy 
sable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  hgures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(July  17),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  onlyi 

1908.    1908.     1901.     1900. 
balei.  458,000  693,000  591,000  334,000 
14.000   19,000    7,000    9.000 


467,000 

28.000 

156,000 


4,000 
113,000 

8,000 
80,000 
22,000 
11,000 


712,000 

22,000 

105,000 


4,000 
122.000 

3,000 
42.000 
18.000 

6,000 


598,000 
22,000 
95,000 

200 

3,000 

127,000 

4,000 

80,000 

20.000 

17,000 


3«3,00u 

83,000 

151,000 

1.000 

200 

3,000 

127,000 

8,000 

39,000 

39,000 

7,0C0 


357,000   32-^,000   318,300   398,20J 


8V!4.000  1,034,000 


Stock  at  Liverpool., 

Btoek  at  London ...... . 

Total  Qreat  Britain  ttoclr. 
■took  at  Hamburg. ......... .._ 

•took  at  Bremen .. ...... 

Stock  at  Amsterdam....  ...... 

Stock  at  Rotterdam 

Btoek  at  Antwerp .-... 

Stock  at  Havre.... .... . 

Stock  at  Maraellles.... .... .... 

Stock  at  Barcelona 

Stock  at  Genoa. „.... 

■took  at  Trieste....... 

Total  Oontinental  stocks.  ~ 

Total  Bnropean  stocks.....' 

(Bdla  cotton  afloat  for  Sarope 
Amer.  ootton  afloatf  or  B'rope. 
Egypt.  Braill,  Ac.  .aflt.for  E'pe 
Stock  In  Alexandria,  Egypt... 
Stock  In  Bombay,  India....... 

Stock  m  United  States  ports.. 
Stock  In  n.  8.  interior  towns. . 
United  States  exports  to-day. 

Total  visible  supply 1,913,765  2,060,462  2.414,042  1,461,398 

Of  tke  above,  totals  ot  American  and  otber  deaorlptiona  are  as  follows : 
Amtritan— 

361,000     581,000     462,000     242,000 

276,000     269.000     842,000     358,000 

71,000       93,000     124,000       83,000 

227,619     260,008     417,112      146,381 

25,774       91,146      198,697        64,258 

6.362  9,808  2,133        10,464 


140,000 

71,000 

17,000 

23.000 

579,000 

227,619 

25,774 

6,362 


65,000 

93,000 

15,000 

60,000 

433.000 

260,008 

91,146 

9,308 


916,300 

56.000 

124.000 

27,000 

100,000 

873.000 

417,112 

198,597 

2,1»3 


736.200 
36.000 
83,000 
18,000 
73,000 
294,000 
146,881 
64.263 
10,464 


Liverpool  stock.... .  ....bales . 

Continental  stocks —mm. 

American  afloat  for  Europe... 
United  States Btook — ........ 

(Tnlted  States  Interior  stooks. 

(Tnlted  States  exports  to-day.. 

Total  American............' 

Matt  Indian,  Bratil,  die.— 
Uverpoolstook...... .... ...... 

London stook.... .......... — 

OonUnental  stooks ........ 

India  afloat  for  Borope . ...... 

Egypt,  Braxil,  Ac.,  afloat. 

Stock  In  Alexandria,  Egypt... 
Stock  In  Bombay,  InAla....... 

Total  East  India,  *e. ...... 

Total  American.. ...... 

Total  -visible  supply....... 

SUddllng  Upland,  LlverpooL. 
Middling  Upland,  New  York.. 
Egypt  6ood  Bro-wn,  Liverpool 
Psm  V.  Bough  Oood,  Liverpool 
Broach  Fine,  Liverpool....... 

Vlnnevelly  Good.  LfverpooL .. 


967,766  1,303,462  1,446,842      804,098 


92,000 
14.000 
81.000 

140.000 
17,000 
23,000 

579,000 


112,000 
19,000 
53,000 
85,000 
16,000 
60,000 

433,000 


129,000 

7,000 

76.300 

86,000 

27,000 

100,000 

873,000 


92,000 
9,000 
85,300 
36,000 
18,000 
73,000 
894,0€0 


946,000      757,000      968,200 
967,755  1,303,462  1,445,842 


557.200 
904,098 


1,913.765  2,060,462  2,414.042  1,461.298 


B-44d 

12-500 

97,,d 

9-OOd 

5^d. 


S^aad 
9  ago 
7'8d 

Vd 
4iiied. 
4^d. 


4i9:i8d. 
8ii,o. 

6Bi6d. 

'd. 

4l4d. 
4l4d. 


S^Tggd. 

luo. 

6n,ed. 

7ifld. 

613,6d. 

Od. 


68icd 

,_    Continental  imports  ptet  <week  have  neen  58,000  bales. 

The  above  figures  for  1903  show  a  decrease  from  last  week 
of  151.720  bales,  a  loss  of  146,707  bales  from  1908,  a  decrease  of 
600,287  bales  from  1901  and  a  gain  of  452,457  bales  over  1900. 
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At  thb  Interior  Towns  the  movement — that  Ib  the  receipts 
for  the  week  and  since  September  1,  the  shipmenta  for  tne 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1901-02— ia  set  out  in  detail  below, 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  1,889  bales,  and  are  to-night  65,372 
bales  less  than  same  period  Last  year.  The  receipts  at  all  the 
towns  have  been  388  bales  lesa  than  same  week  last  year. 

OTKBLARD  MOYUIENT  FOB  THB  WBBK  AND  SiMOB  SBPT.  1.— 

We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  resnlts  for  the  week  ending 
July  17  and  slnoe  Sept,  1  in  the  last  two  years  are  as  follows. 


1902-03. 

1901-02 

JtUy  17, 

W—lt. 

Mntt 
««p(.  1. 

Wt*k. 

Mint* 

g€pt.    1. 

VlaHt.  Tv»n1«  ,..,..,....,.., 

766 
104 

"259 

76 
527 

742,950 

208,244 

2.198 

29.605 
161,863 

86,479 
269,049 

1,780 
367 

"iVi 

361 
1,024 

818,202 

151,608 

1,192 

83,093 
198,061 

90,851 
848,441 

Vlft  Cairo 

Via  Padnoah 

via  Boek  Island 

Via  Lonlivllle....... 

Vik  OlnnlTinat^   .,,,,...          j,  ^ 

Via  Other  roates,  Ao _ 

Total  grofls  overland.... 

1,731 
666 

""ii 

1,440,388 

207,966 
49.947 
66,061 

3,664 

1,376 

6 

1,247 

1,682,048 

366,806 
62,231 
65,032 

DedMCt  •*tt>m«nte— 
Overland  to  N.  Y.,  Boston,  Ac. 
Between  Interior  town*. 

Iqian<1,  ^,,  from  Hontfi. 

Total  to  be  deducted 

676 

323,974 

2,629 

494,069 

L.eavtn«r  total  net  overland* . . . 

1.055 

1.116,414'      1.0261 1,137 .97  4 

Including  movement  by  rail  to  Canada. 

The  foregoing  snows  that  Che  week's  net  overland  movement 

this  year  has  been  1,055  bales,  against  1,085  bales  for  the 

week  in  190S,  and  that  for  the  season  to  date  the  aggregate  net 

overland  exhibits  a  decrease  from  a  vear  ago  of  21,560  halep, 


In  tight  and  Spinnen 
Talcinfi$. 


Beoelpta  at  porta  to  July  17 

Bet  overland  to  July  17 

Southern  oonsumptlon  to  July  17, 


Total  marketed 

Interior  stooke  in  exeees. 


Camelnto  sight  during  week. 
TotalTn  Bight  July  17 


190S-03. 


Wttk. 


ginet 
JUvt    I. 


6.00417.621.639 

1,0551,116,414 

38  0001,846.000; 


1901-02. 


Wttk. 


atnet 

atvt    ^ 


14,416  7,407,346 

1,02511,137.974 

37,000:1.656,000 


46,0.ri9il0584053j  52.441 
1.889      t37,304i*  11,678 


43,170 


10546749 


40,763 


102013:20 
t38,ll9 


10168201 


6,474  2,073.097 


North'B  spinners' tak^gs  to  July  17      l2,067,51o' 

*  Decrease  during  week.  f  Less  than  Sept.  1.  ~~ 

Movement  into  sight  in  previous  years, 
,jrf**r,     ,„  Bmlea.  \     gineetept.l—  BaUt. 

\^~V^  19- 69,365    1900-01-Jnly  19 ..10,176,034 

iSSS"^"!^  ^ "     *^>**2  I  1899-00-July  20 8,951.788 

J22S~'J'Hy  II 37,473  1 1898-99-Jdly  21 ..11  022,466 

1898-July  22 „.„    23,173    1897-98-Jnly  22....«.10,907  701 


Quotations  for  Middunq  Cotton  at  Other  Markets, - 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week, 


Week  ending 
July   17. 


Glalveeton. 
New  Orleans 

MobUe 

Savannah... 
Oharleston .. 
Wilmington. 

NorfoU 

Boston 

Baltimore . . 
Philadelphia 
Augusta ..., 
MeMphis..., 
St.  Louis..., 
Houston ... 
Oinsinnatl. 
UtUe  Book 


OUMIMO  QUOTATIOHB  rOK   MIDDLIIIO  OOTTOR  OM- 


Batur. 


12% 

12% 
Nominal. 

12ij| 
Nominal. 
Nominal. 

12 

1250 

IS 

12-76 

13 

ia7,a 

1219 

12i« 

11 


if  on. 


I214 
12% 

No  mi  Dal. 

121. 
Nominal. 
Nominal. 

12 

12-60 

13 

12  65 

13 

127,8 

I2I3 

1814 

11 


ruef. 


12 

12% 
Nominal, 

\2^ 
Nominal. 
Nominal, 

12 

12-40 

13 

12-45 

13 

127,6 

I2I2 

I214 

11 


IfsdiMS.     Thur$. 


IS 
12iHi 

Nominal. 

NomlnaL 
Nominal. 

12 

12-20 

13 

12-46 

13 

la'is 
12>« 
12 
11 


12 

12% 
Nominal. 

)2>« 
NominaL 
NomlnaL 

12 

12-20 

13 

12-96 

18 

I27,c 

12l« 

12 

11 

III2 


FH. 


12 

12% 
Nominal , 

12)« 
Nominal. 
Nominal. 

12 

12-70 

13 

12-76 

13 

127,6 

12ia 

12 

11 

111* 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens...^... 

Atlanta.... 12B8 

Charlotte 13>« 

OolumbuB.  Oa.  18% 


Columbus,  Miss  18 

£alaula....... 

Louisville 12% 

Montgomery...  12 


NashvlUe 12 1« 

Natohei 127,, 

Baleigh 13 

Shreveport iS^ie 


New  Orleans  Option  Market,— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


JULT— 

Range.... 
Closing... 

August— 

Range 

OlosTng... 

Sbpt'beb— 
Range..., 
Closing... 

OOTOBKB— 

Range..., 
Closing... 
Dko'bbb— 
Range..., 
Closing... 

TOKB— 

Spots...., 
Options... 


Sat'day. 

July  11. 


—   «  — 
18-06  O  — 

12  909  — 
12-90  »  — 

10679'80 
1078»79 

9-68'»-79 
9-76«-77 

9-48«-57 
9-64t>-55 

Steady. 
Quiet. 


Monday, 

July  13. 


13  00  >  — 
12-95  9  — 

12-76®  86 
12-81®  86 

10  66«-78 

10-66  9-67 

9-62W-77 
9-73»-74 

9-47»-57 
9529-53 

Quiet. 
Steady. 


Tuesday, 
July  14. 


12-80®  — 
12  5931  - 

12  67»  — 
12-r.3»  — 

102S9-62 
10-25  9-36 

9-46«-72 
9-47®-48 

930«-62 
9-31®-32 

Nominal. 
Br'ly  st'y 


Wed'day, 
July  16, 


—    «  — 

12-75  9  - 

12-65  9  - 
12-65»  - 

10-32  9  16 
10  39  9  10 

9-609-64 
9  64'9-56 

9-340-46 
)339-S9 

Quiet. 
Steady. 


Tkurtd'y 
July  16 


12-809-25 
13-189  — 

12-76  9-99 
12-989  — 

10-609-70 
10-679-58 

9-57«-71 
9-58'9-69 

9-409-54 
9-429-43 

Steady. 
Steady. 


Friday, 
July  17. 


-    9  — 

13-009-10 

12-809-86 
12-76®  — 

10-13  9-62 
10-169-47 

9-539-61 
9549-55 

9-369-46 
9379-38 

Nominail. 
Steady. 


Weather  Reports  by  Telegraph,— -Reports  to  us  by 
telegraph  from  the  South  this  evening  indicate  that  the 
weather  has  continued  favorable  qaite  generally  during  the 
week.  Over  much  of  Texas  little  or  no  moisture  has  fallen 
but  elsewhere  as  a  rule  there  has  been  rain,  the  precipita- 
tion at  most  points  being  light  or  moderate.  While  from  a 
few  districts  there  are  complaints  of  grass,  our  advices  on 
the  whole  denote  that  the  crop,  although  late,  is  growing 
well,  and  improvement  is  noted  in  many  sections. 

Oalveaton,  Texas.— The  week's  rainfall  has  been  only  a 
trace.  The  thermometer  has  ranged  from  79  to  87,  averag- 
ing 83. 

Abilene,  Texas. — It  has  rained  on  one  day  during  the  week, 
to  the  extent  of  one  one-hundredth  of  an  inch.  Average  ther- 
mometer 81,  highest  94  and  lowest  68. 

Brenham,  Teoxu.— There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  thirty  hundredths  of 
an  inch.  The  thermometer  has  averaged  81,  the  highest 
being  93  and  the  lowest  69. 

Corpus  Christi,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  83,  ranging  from 
76  to  90. 

Cuero,  7ea;a«.— There  has  been  rain  on  one  day  of  the  past 
week,  the  rainfall  being  five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  72  to  95,  averaging  84. 

Dallas,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  80,  highest  97,  lowest  63. 

Henrietta,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  87,  the  highest  being  105  and 
the  lowest  69. 

Huntsville,  Texas.— We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  80,  ranging  from  67  to  93. 

KerrvUle,  Teajcw.— There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  65  to  98,  averaging  82. 

Lampasas,  Texas.— 1^  has  been  dry  all  the  week.  Average 
thermometer  81,  highest  96  and  lowest  66. 

Longview,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  77,  the  highest  being  96  and 
the  lowest  67. 

Luling,  Texas.— There  has  been  rain  on  one  day  during  the 
week,  the  precipitation  being  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  ranging  from  71  to  94. 

Palestine,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  being  forty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  68  to  92,  averaging  80. 

Paris,  TcaxM.— There  has  been  no  rain  during  the  week. 
Average  thermometer  83,  highest  100,  lowest  65, 

Son  Antonio,  Tex,— We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  83,  the  highest  being  94  and 
the  lowest  72. 

Weatherford,  Texas.— There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  83,  ranging  from  67 
to  99, 
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New  Orleans,  Louisiana. —It  has  rained  onfoar  days  of  the 
week,  ttie  precipitation  reaching  three  inches  and  eighteen 
hnndredths.    The  thermometer  has  averaged  79. 

Shreveport,  Louisiana. — Rain  has  fallen  oa  two  days  of  the 
week,  the  rainfall  being  sixty  three  hundredths  of  an  inch. 
Average  thermometer  83,  highest  99  and  lowest  67. 

Columbus,  Miagissippi. — The  week's  rainfall  has  been  thirty- 
one  hundredths  of  an  inch,  on  two  days.  The  thermometer 
has  averaged  73,  the  highest  being  95  and  the  lowest  51. 

Leland,  Mississippi.— There  has  been  rain  during  the  week, 
the  precipitation  being  three  inches  and  ten  hundredths.  The 
thermometer  has  averaged  75"1,  ranging  from  56  to  90. 

Viekjiburg,  Mississippi.— There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  being  eighty-four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  80, 
ranging  from  64  to  91. 

OreeiiViUe,  Mississippi.— The  weather  has  been  favorable 
and  the  crop  is  improving. 

Little  Rock,  Arkansas.— Cro^s  generally  are  clean  and 
doing  well.  We  have  had  rain  on  three  days  of  the  week, 
the  rainfall  being  three  inches  and  thirty  one  hundredths, 
The  tt:ermometer  has  averaged  80,  the  highest  being  94  and 
the  lowest  67. 

Helena,  Arkanaas.—R&mB  have  been  local;  some  report 
crops  drowned  out,  others  state  not  enough.  Crops  are  as  a 
rule  growing  well,  bat  labor  is  scarce,  and  there  is  some 
grass.  The  plant  is  small  and  three  weeks  late.  Bain  has 
fallen  on  two  days  of  the  week,  the  rainfall  being  one  inch 
and  seventy-one  hundredths.  Thermometer  has  ranged  from 
63  to  92.  averaging  79  9. 

Memphis,  TewTjease^.— Condition  isimproved.  It  has  rained 
on  twu  days  during  the  week,  with  rainfall  of  fifty-two  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  67*3 
to  93-8,  averaging  78-8. 

Nashville,  Tennessee. — Fields  are  clean  and  crops  are  mak- 
ing good  progress,  but  are  two  weeks  late.  There  has  been 
rain  during  the  week,  the  precipitation  reaching  one  inch 
and  forty  hundredths.  Average  thermometer  76,  highest  91, 
lowest  61. 

Mobile,  Alabama,— B-e&vy  rains  in  the  interior  in  the  early 
part  of  the  week,with  unusually  cool  nights.  Weather  very 
favorable  latter  part.  Cotton  is  growing  rapidly,  but  there 
are  some  complaints  of  excessive  grassy  condition.  There 
has  been  rain  on  three  days  of  the  week,  the  rainfall  being 
ninety-three  hundredths  of  an  inch.  The  thermometer  has 
averaged  79.  the  highest  being  90  and  the  lowest  66, 

Selma,  Alabama.— Cotton  is  growing  and  fruiting  well. 
We  have  had  no  rain  the  past  week.  The  thermometer  has 
ranged  from  65  to  95,  averaging  78. 

Montgomery,  Alabama.— Ciopa  are  steadily  improving.  It 
has  rained  on  three  days  during  the  week,  the  precipitation 
being  thirteen  hundredths  of  an  inch.  The  thermometer  has 
averaged  78,  ranging  from  65  to  92. 

Madison,  Florida. — The  favorable  weather  of  the  past  few 
weeks  has  improved  prospects  considerably.  Rainfall  for  the 
week  seventy-seven  hundredths  of  an  inch,  on  three  days. 
Average  thermometer  84,  highest  94  and  lowest  74. 

Smyrna,  Georgia. — All  crops  are  Improving,  We  have  had 
rain  on  four  days  during  the  week,  the  rainfall  being  one 
inch  and  filty-three  hundredths.  The  thermometer  has  aver- 
aged 75,  the  highest  being  89  and  the  lowest  81, 

Au^iLsta,  Georgia. — There  has  been  rain  on  three  days  the 
past  week,  the  rainfall  being  eighty-one  hundredths  of  an 
inch.    Thermometer  has  averaged  74,  ranging  from  65  to  89. 

Savannah,  Georgia.— The  week's  rainfall  has  been  forty- 
one  hundredths  of  an  inch,  on  four  days.  Average  ther- 
mometer 79*9,  highest  90,  lowest  70. 

Charleston,  South  Carolina.— There  has  been  rain  on  five 
days  of  the  past  week,  and  the  rainfall  has  been  one  inch  and 
ninety-one  hundredths.  The  thermometer  has  ranged  from 
70  to  80,  averaging  79. 

Stateburg,  South  Carolina, — Cotton  is  much  improved  and 
growing  and  blooming  finely.  It  has  rained  on  three  days  of 
the  week,  the  rainfall  being  one  inch  and  fifty-nine  hun- 
dredths.   Average  thermometer  78,  highest  89  and  lowest  64. 

Greenwood,  South  Carolina.— In  some  sections  there  has 
been  too  much  rain  and  crops  are  grassy;  elsewhere  condi- 
tions have  been  favorable  and  cotton  is  growing  rapidly. 
There  has  been  rain  on  two  days  of  the  week,  the  rainfall 
reaching  one  inch  and  ten  hundredths.  The  thermometer 
has  averaged  79,  the  highest  being  89  and  the  lowest  70. 

Charlotte,  North  Carolina.— It  has  rained  during  the  week, 
to  the  extent  of  one  inch  and  six  hundredths.  The  thermom- 
ter  has  averaged  76,  ranging  from  61  to  98. 

The  toUowing  stat^ement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  July  18,  1908,  and  July  17,  1902. 


Juiy  16,  '03. 

July  17.  '02. 

FB€l 

Feet. 

Mew  OrleuxM^^  ....^.Above  sero  of  g»age. 

11-2 

8-4 

Memphis....^ . Above  lero  of  gauge. 

337 

207 

WMhville Above  zero  of  gkage. 

40 

2-2 

•lireyeport..... ..~ Above  lero  of  gauge. 

14-7 

61 

VloksbTug Above  sero  of  gsns'e 

25'9 

29-5 

First  Bale  of  1903- 04  Crop.— The  first  bale  of  cotton  of 
the  new  crop  was  ehipped  from  Zipata  County,  Texas,  in  the 
extreme  Southern  portion  of  the  State,  on  July  14,  and  a  new 
bale  was  reported  at  Gainesville,  Cooke  County,  Texas,  one 
of  the  northernmost  counties,  on  the  15th.  Last  year  the 
earliest  arrival  was  at  Houston  on  July  1,  and  In  1901  the 
first  ioale  made  its  appearance  at  Houston  on  June  22. 


INDIA  Cotton  Movement  rBOM  all  i'oBTs.— The  receipts 
jf  ootton  at  Bombay  and  the  shipments  from  all  India  porti 
tor  the  week  ending  July  16,  and  for  the  season  from  Sept,  1 
50  July  16  for  three  years  have  been  as  follows: 


1908-03. 

1901-02. 

1900-01, 

Utetiptt  at- 

Wttit 

Sinn 
8»pt.  1. 

Wt«k. 

8ine» 
Mtpt.  1. 

Wuk. 

Min»» 

Mept.  1. 

Bombay 

16.000 

2.440.000 

11.000 

2.097.000 

8,000  1,891,000 

AMPorti 

for  (A(  Week. 

iVinee  Sepumber  .. 

from— 

Or  eat 
Britain. 

Oonti- 
nent. 

total. 

Oreat 
BHtain. 

Oonti- 

nent. 

totai. 

8omb«y— 

1908-03.. 

1901-02.. 

1900-01.. 
3»lonti»— 

1902-03.. 

190108.. 

1900-01.. 
■adTAB— 

1902-08.. 

1901-02.. 

1900-01.. 
illotbers— 

1902-08.. 

1901-02.. 

1900-01.. 

1.000 

1,000 

1.000 
1,000 

3.000 

I'.boo 

6,000 
2.000 
6.000 

3,000 
2.000 
2,000 

2,000 

i",6oo 

4.000 
4,000 
8,000 

15.000 

8.000 

12.000 

6.000 
2,000 
6,000 

4  000 
2.000 
2,000 

3.000 

r.boo 

5.000 
4,000 
4.000 

76.000 

9,000 

67,000 

5.000 
3,000 
4.000 

8.000 
2.000 
8.000 

23,000 

3,000 

12,000 

861,000 
485.000 
563,000 

40,000 
44,000 
38.000 

17,000 
10.000 
17,000 

145.000 
100.000 
109,000 

937.000 
494.000 
620.000 

45,000 
47,000 
42,000 

25.000 
12,000 
25.000 

168.000 
103,000 
121,000 

total  all- 
1902  03.. 
1901-02.. 
1900  01.. 

18.000 

8.000 

13.000 

112,000 
17,000 
91,000 

1,063,000 
639.000 
717.000 

1.176.000 
656,000 
808,000 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  cable  of  the  movements  of  ootton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


A.leuanar-ia,  Maypt, 
July  15. 

1902-03. 

1901-02. 

1900-01. 

Seeeiptfl  (oantara*)- 
TblB  week............ 

SlnoeBept.  1 

6,T40,000 

6,4e8'oo6 

16,000 
5,482.000 

TAil 

week. 

2,000 

Since 
Sept.  1. 

Ihit 

week. 

Since 
Sept.  1. 

This 

week. 

is'boo 

18,000 

Since 
Mept.l. 

Izporta  (bales)— 
To  Liverpool..^  ...„ 
ToOontlnentt..^.. 

848,000 
390,000 

3,000 
4,000 

820.000 
504.000 

314,000 
333.000 

Total  Europe...... 

2,000 

788,000 

6.000 

824,000 

647,000 

A  eantar  Is  98  poands. 
t  Of  wbloh  to  America  In  1902-08,  81,598  balea;  lu  1901-02, 102,260 
bales;  In  1900-01.52.598  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  bith  yarns  and  shirtings,  Merchatits  are  buying  very 
spiriogly.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison. 


1903. 


32>  Oop, 
Twist. 


A.         (J. 

J'e  128%  09H 

"   19,9  f»9^ 

"   269  99>« 

July3  87«  0938 
"   10  811,6  »9i6 

"   ITHh  tt93ia 


8\  lb$.  Shirt- 
ingt,  eomtnon 
to  finest. 


8.    d.      s.  d. 

5  lOiflOS  9 

5  11     f>8  10 

5  10>9»8  9 

5    9>«»8  8 

5    SiflOS  6 

5    9     «8  6 


Oot^n 

Mid 

lipids 


d. 
6-82 
6-78 
696 
6-64 
8-50 
6-44 


1902. 


88<  Oop. 

Twist. 


8H  lbs.  Shirt- 
ings, common 
to  finest. 


d.       d. 

7»8  ©838 

788  «81« 

788  ■»8i« 

738  081« 

738  »83i6 


7=8     •8>«     5 


d. 
5 

4 
4 
4 
4 
3 


B.     d. 

«3  m 

•  8  0 

•  8  O 
•8  O 
«8  0 
«»7  10i« 


OotPn 

Mid. 

Uplds 


d. 

5 

5^82 

D 

5*33 


New  England  Cotton  Mill  Situation.— Curtailment  of 
production  in  the  Fall  River  mill  continues,  350,000  spindles 
being  idle  this  week  and  over  3,500  operatives  are  unem- 
ployed. 

Advices  from  Boston  are  to  the  effect  that  an  agreement 
has  been  entered  into  among  the  New  England  cotton  mill 
treasurers  to  curtail  production  sufficiently  to  avoid  buying 
any  cotton  until  early  in  October.  No  papers  have  been 
signed,  it  is  reported,  but  a  definite  understanding  has  been 
arrived  ^t  and  the  mills  will  quite  generally  shut  down  dur- 
ing a  part  of  August. 

Boll  Weevil  in  Texas  —Reward  Offered  for  Practical 
Remedy.— Under  daie  of  Austin,  Texas,  July  11th,  the  fol- 
lowing official  announcement  was  made  by  Governor  Lan- 
ham  and  others: 

In  pursuance  of  the  provisions  of  Chapter  53,  Acts  of  the  Twenty- 
eighth  LeKlfllature.  we,  in  the  name  of  the  State  of  Texas,  oflfer  a 
reward  of  $.50,000  to  any  person  or  persons  who  shall  discover  and 
turnieh  a  practical  remedy  lor  the  destrnotlon  of  the  ootton  boll  weevil 
in  Texas,  the  tents  of  the  praoticatilUty  of  said  remedy  to  be  made  and 
determined  in  accordance  with  the  provisions  of  said  law. 

8.  W.  T.  Laniiam.  Governor. 

D.  F.  Houston,  President  A.  and  M.  College. 

W.  J.  Clat,  Oommmlssloner  of  Agriculture. 

Cotton  Shipments  from  Utica  to  New  York,— Thera  ar- 
rived at  Now  York  on  July  15  from  the  New  York  Mills, 
Urica,  N.  Y.,  1,000  bales  of  cotton,  said  to  be  destined  to 
Liverpool. 

Jute  Butts,  Baggino,  &c.— There  has  been  nothing  do- 
ing in  the  market  for  jate  bagging  during  the  week,  but 
prices  are  nominally  unchanged  at  5^o.  for  1%  lt>s.  and  6c. 
for  2  lbs.,  standard  grades.  Jute  butts  continue  very  dull  at 
lH@lMc.  for  paper  grades  and  2@2}^c.  for  bagging  quality. 
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European  Cotton  Consumption  to  July  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
Jaly  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Oct,  1  to  July  1. 


For  1903-03. 

Takings  by  spinners... bales 
Average  welj^ht  ot  bales. lbs 
TttWngM  In  pounds.... ...■•• 


Oreat  Britain 


For  1901-02. 

Takings  by  spinners.. .  Dales 
Average  weight  of  bales.Ibs 
Taking*  In  poonds 


2,760.000 
497 
1,366,750,000 


2,617,000 

502 

.31 3.734.000 


Oontinent, 


4,650,000 

475 

^,308,750,000 

4,105,000 

466 

1.9  94. 9  "40.000 


Total. 


7,400,000 
483-1 
8,575,500.000 


6,722,000 

'192-2 
«,308.Ra4  000 


Aooording  to  the  above,  the  average  weight  of  the  deliverie.^ 
in  Great  Britain  is  497  pounds  per  bale  this  season,  against 
603  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  475  pounds,  against  486  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  483*1 
pounds  per  bale,  against  493*3  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  laet 
vpar  in  hale^  of  500  pounds. 


0«l.  1  to  July  1. 

Bait  of  500  Ibt.  each, 

OOOt  omitted. 

Spinners'  stook  Oct.  1 
Takings  to  July  1. 

Bapply 

Oonsompt'n.  39  week» 

Spinners'  stock  July  ] 

Weekly  Oontumpiion 
OOOt  omitted. 

In  October 

In  November. .. 
In  December  ... 
In  January ..... 
In  February .... 
In  March ..... .. 

In  April 

In  May 

In  Jane ..., 


1902-03. 

1901-02. 

ereat 

Oonti- 

Total. 

Or  eat 

Oontx 

Britatn 

nent. 

Britain 

nent. 

55, 

318 

378, 

1       36. 

317 

2.734, 

4,417, 

7,151. 

2,627 

8,989, 

2,789, 

4,735, 

7,524, 

2,663, 

4,306. 

2,515 

3,744. 

6,259, 

2.494, 

3,680, 

274 

991, 

1,265, 

169 

726 

66, 

96, 

161, 

60, 

92, 

65, 

96, 

161, 

66, 

92, 

65, 

96, 

161. 

66, 

92, 

66, 

96, 

161, 

66. 

92, 

65, 

96, 

161, 

66, 

92, 

65, 

96, 

161, 

62, 

92. 

65, 

96, 

161, 

63, 

92, 

65. 

96, 

161, 

62, 

92, 

60. 

96. 

156. 

66. 

90. 

Tota 

353 
6,616, 

6,969, 
8,074 

895, 


152, 
158, 
158. 
168, 
158, 
154, 
164, 
154. 
166, 


The  foregoing  shows  that  the  weekly  consumption  is  now 
158,000  bales  of  500  pounds  each,  against  156,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
decreased  94,000  bales  during  the  month  and  are  now 
870,000  bales  more  than  at  the  same  date  last  season. 

Qovebnment    "Weekly     Cotton     Report.— Mr.    Jame» 
Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  United 
States  Weather  Bureau,  made  public  on  Tuesday  the  tele 
graphic  reports  on  the  crop  in  the  Southern  States  for  the 
week  ending  July  13,  as  follows: 

NoBTH  Carolina.— Cotton  Improving  steadily  and  becoming  well 
stalked,  thoneh  small;  blooming  freely  In  eouthern  portion. 

SoDTH  Carolina.— Cotton  growing  rapidly  and  blooms  becoming 
common,  thoagh  plants  still  small  and  backward  and  many  fields 
grassy;  general  condition  greatly  improved. 

Oeoroia.  -  Cotton  variable,  but  general  Improvement  In  northern 
and  middle  sectlocs  and  too  much  rain  In  southern  counties ;  plants 
heathy  but  small;  blooming  sparsely;  many  flelds  erassy. 

Florida.— Cotton  advanced,  but  local  heavy  rains  caused  damage 
In  western  and  northern  counties;  few  complaints  of  rust,  much  grass. 

Alabama.  -  Cotton  coDtlnues  to  improve  steadily,  though  again 
quite  grassy  ;  blooms  forming  slowly;  tew  bolls  reported. 

Mississiwi.— Cotton  belDg  laid  by.  improving  steadily,  growing 
very  fast,  taking  on  squares  acd  blooms  rapidly. 

LotrisiAN  A— Cotton  on  upland  improved,  but  low  land  very  grassy. 
and  reports  indicate  that  some  cotton  on  bottom  lands  may  have  to  be 
abandoned,  crop  late  and  fruiting  irresularly 

Texas.- Co'ton  making  very  rapid  growth,  fields  still  too  wet  to  work 
and  very  grassy  In  north  portion,  but  being  cleaned  elsewhere;  boll 
weevil  doing  less  damage  than  last  week. 

ARKANSAS  —Cotton  healthy,  vigorous,  forming  well,  growing 
rapidly,  beginning  to  bloom. 

TKKNK88KK.— Crops  mostly  in  good  condition  and  healthy,  dry  days 
being  especially  favorable  for  cotton,  which  shows  material  Improve- 
ment. 

MmsouRi.— Cotton  growing  finely. 

Oklahoma  and  Indian  Tebbitoeies.— Cotton  making  rapid  growth 
and  in  fair  to  good  condition;  squaring  and  blooming  and  is  well 
cultivated 

These  reports  on  cotton  are  summarized  by  the  Department 
as  follows: 

Throughout  the  cotton  belt  there  has  been  a  general  improvement  in 
cotton,  which  has  made  vigorous  and  healthy  growth.    There  is,  how 
ever,  very  general  complaint  of  grassy  fields  in  the  coast  districts  of 
the  eastern  St ctlon  and  In  Texas,  the  crop  being  In  a  better  state  o 
onltlvatlon  In  Mlstisslppl  and  over  the  corthern  portion  of  the  central 
diatrlcts.    Boll  weevil  in  Texas  are  less  numerous. 

SHippiNa  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  33,056  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New  York— To  Liverpool,  per  steamer  Bo  vie,  3 3 

To  Hull,  per  steamer  Hindoo,  803  802 

To  Manchester,  per  steamer  Garrlck,  5  upland  and  100  Sea 

Is'and .„    106 

To  Bremen,   per  steamers    Bremen,  217... .Grosser  Kur- 

fnerst.  7a0 947 

To  Antwerp,  per  steamer  Zeeland,  72..." 72 

To  Barcelona,  per  steamers  Citta  dl  Napoll,  3i0.... Monte- 
video, 2,950 3,300 


New  Yo^k—( Ooneludedj—  Total  bales. 

To  Oenoa.  per  steamfr  CItta  d  1  Napoll,  653 558 

New  Orleans -To  LlverpoolJnly  18— Steamer  Darien,  2,529 

July  16— Stoamer  Custodian,  11,100 13,629 

To  Havre- July  16    Steamers  Carolina,  6,100;   Cayo  Ro- 
mano. S.OiiO 8,100 

To  Hamburg— Julv  15— Steamer  Artemisia,  1.378 1.878 

Galveston -To  Hamburg— July  13 -Steamer  Pretoria,  100...  100 

U08T0H-T0    Liverpool— July  10— Steamer    Georgian,  55 

Julv  11— Steamer  Iverola.  29 34 

To    Yarmouth    July    16 -Steamers    Prince     Arthur,     66; 

Prliioe  George,  2 68 

To  St.  John— July  16-Htoam6r  St.  Orolx,  la 12 

Baltimorii- To  Bremen— July  14— Steamer  Oassel,  242 243 

fHiLADBLPHLt— To  Liverpool- July  10— Str.  Havecford,  2,761 

Sea  Island 2,761 


Total 32,056 

The  partioulars  of  the  foregoing  shlpmentB  for  the  week 
arranged  in  mr  u«ual  form,  are  ap  foUowp. 

Oreat    French  Oer-   ^Oth.E'rope—.  Mexico, 

ports,  many.  North.  South,     die.    Japan. 


New  York. 

N.  Orlean* 
Galveston. 

Boston 

Baltimore. 
PUl'delo'a 


BrU'n. 

910 

13.029 

""84 

2',76i 


b.ioi) 


947 

l,i78 
100 

"242 


72    8,758 


80 


Total. 

5,682 

23,107 

100 

164 

243 

2,761 


Xotml..^  17,384    8,100    3,667         72    3,758  80    32,056 

Exports  to  Japan  since  Sept.  1  have  been  138,858  bales  from 

the  Pacific  Coast,  6,360  bales  from  New  York  and  400  bales 

from  Norfolk. 
Ootton  freights  at  New  York  the  past  week  have  been 

as  follows. 


Liverpool c. 

Xftuoheeter... 

Havre e. 

Bremen e. 

aamburg e. 

ahent .^....e. 

&.ntwerp e. 

Reval,  Indirect. .e. 
Reval,  via  Canal.e. 
Baroel'na,Ind'r't.c. 

i^enoa... e. 

Trleate e. 

Jaoan  (via  8ues).e. 


Batur. 

ifan. 

Tttet. 

Wednes. 

Thurs. 

13 

12 

12 

13 

12 

12 

12 

12 

12 

12 

1718 

17»fl 

21 

21 

21 

17>« 

17% 

17»« 

171s 

171s 

1712 

17i« 

17ifl 

171s 

171b 

311s 

Slifl 

211s 

211s 

211s 

15 

16 

15 

16 

15 

23 

28 

28 

28 

28 

32 

80 

30 

80 

SO 

28 

28 

28 

28 

28 

15 

15 

16 

16 

16 

27 

27 

37 

27 

27 

5S 

55 

56 

56 

55 

Fri. 


12 
13 

21 

171s 

17i« 

21ifl 

15 

28 

30 

28 

16 

27 

66 


Quotations  are  cents  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  cables,  stocks,  &c.,  at  that  port. 


July  17. 

43.000 

11,000 

6.000 

40.000 

13,000 

35,000 

453,000 

361.000 

8,000 

6,000 

69,000 

25,000 


iales  of  the  week.,...„.balea 

Ot  which  exporters  took.. 

Of  wtalohspeoaUtorstook. 

lalee  Amerloan.... 

kctaal  export..... 

forwarded 

rotal  8to<A;— Estimated 

Of  which  Amerloan— Bst'd. 
rotal  Import  of  the  week..... 

Of  which  American........ 

imonnt  afloat 

Ot  which  American 


June  26. 

July  3 

July  10 

23,000 

34,000 

S9,00C 

2,000 

9,000 

10,000 

>■•••«> 

2,000 

■■•■■• 

18,000 

29,000 

33,000 

15,000 

6,000 

3,000 

34,000 

42,000 

39,000 

644,000 

513,000 

492.000 

448,000 

417,000 

394,000 

18,000 

14,000 

22,000 

6,000 

9,000 

12,000 

5,000 

48,000 

50,000 

26.000 

26,000 

15,000 

the  tone  of  the  Liverpool  market  for  spots  and  futures 
mob  day  of  the  week  ending  July  17  and  the  dally  closing 
orloesof  spot  ootton,  have  been  aa  follows. 


Spot. 


Market, 
12:30  P.M. 

Mid.  Upl'de. 


Sales 

Spec.  &  exp. 

Futures. 

Market    I 
opened.    \ 

Market,   ? 
4  p.  M.      ( 


Sat'Oav. 


Qniet. 


636 

4,000 
£00 


Basy  at 
7010  pK. 
deoUne. 

Qnlet  at 
7@ll  pts. 
decline. 


MoHdayf, 


Qnlet. 


6  32 

5,000 

too 


Dull  at 

1  Pt. 
adyanoe. 


Tuesday. 


Basler. 


6-20 

5  000 
1,000 


Qnlet  at 
3134  pta. 
advance. 


Wed'day, 


More 
demand. 

624 

10,000 
4,C00 


Br'lyst'dy 
8®10  pts. 
aeoline. 


Qnlet  at  Qnlet  at  Unsettled 
i&lt  pti.  M  pt.  a^v.  2  pts.  dec. 
decline,   to  a  pts.de.  to  1  pt.  ad. 


TKurtd'y 


Good 
demand. 

6-34 

10  000 
5,000 


Qnlet  at 

Ipt. 
adyaa«e. 


Friday. 

Fair 

business 

doing. 

«44 

10.000 
4,000 


Easy, 
ancbang'd 


Strong  at      Easy  at 
iH®i0pt»,i]4(&6  pts. 
adyanoe   I  decline. 


The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Gtood  Ordinary 
^'Uusp,  nnless  otherwise  stated. 

^^  ,  .  ^ Tkut:   5*67  mtant 

5  6? 


*  The  prices  are  given  in  pence  and  lOOM. 
lOOd. 


181s 

P.M. 


July , 

jnly-Ang... 
Ang.-8ept... 
8ept.-Oot.-.. 
Oo\-Nov.... 
Nov. -Dec... 
Deo.-Jan.... 
Jau.-Feb.... 
Feb-.Moh. .. 
Mch.-Aorll,. 
April-May.. 
May-June... 


Smt. 
July  11 


'd. 
6  17 

617 
616 
5  72 
5  35 
5  25 
5  18 
5  16 
5  18 
5  14 


1 
P.U, 


d 

6  17 

6  16 
6  l.'S 
5  73 


Rlon. 

July  13 


121s     4 

P.  H.  p.  K. 


d. 

6  13 

6  13 
6  11 

5  71 


6  355  34 

5  :^4'5  23 

6  18  5  18 
5  165  16 
5  15  5  15 
5  15  6  15 


Toe*. 

July  14 


121s     4 

P.M.  P.M. 


d.      d. 
6  05  6  00 

6  05  5  99 

6  03:5  98 
5  63  5  62 


5  28 
5  19 
5  13 
5  12 
5  11 
5  11 


5  27 

6  19 
6  14 
5  12 
5  11 
5  11 


d. 
6  03 
6  03 
6  01 
."^62 
5  27 

5  19 

6  14 
5  12 
5  11 
511 


July  15 


121s 

P.M. 


d. 

6  03 

6  08 
6  01 
5  61 
5  26 
5  17 
5  12 
5  11 
5  10 
5  10 


4 
P.M. 


d. 
6  04 
6  03 
6  01 
5  60 
5  25 
5  17 
5  12 

5  11 

6  10 
5  10 


Thurs. 

July  16 


12i<     4 
P.M.  P.u. 


d. 
6  15 
6  13 
6  10 
5  62 
5  29 
5  20 
5  15 
5  14 

5  IS 

6  18 


<t 
6  23 

6  21 
6  17 
f>  69 
5  30 
5  21 
5  15 
5  14 

5  18 

6  12 


Frl. 

July  17. 


121s 
P.M. 

d. 

6  21 

6  19 
6  16 
.^67 
5  30 
5  21 
5  16 
5  14 
5  13 
5  12 


4 
P.M. 

d. 

6  18 
6  16 
6  13 

5  63 
5  27 
5  18 

f>  la 

5  11 

6  10 
5  10 


366 
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Casli  wheat  f.  o.  b 87^ 

July  aeUvery  In  el«v 86% 

Sept  debTery  In  elev 83i« 

Deo.  delivery  in  elev 82\ 

DAiLT  OLOsnre  puoas  ot  m. 

Bar 

July  delivery  In  eler 79>« 

aept  delivery  In  elev 79>« 

Deo.  delivery  In  elev 78^ 

May  aeilvery  in  eiev —    80>« 


ti  R  EADSTUFFS. 

Fmdat.  July  17,  1908. 

Eirly  in  the  week  there  was  an  easier  drift  to  valnes  for 
wheatiflour  following  a  decline  in  prices  for  the  grain.  Sub- 
sequently, howeyer,  the  market  held  steady,  the  CDmpara- 
tive  firmness  of  prices  for  cash  wheat  having  a  tendency  to 
strengthen  mills  in  their  views.  The  volume  of  business 
transacted  has  been  only  moderate,  few  buyers  purchasing 
supplies  in  advance  of  immediate  requirements.  Rye  fljur 
has  been  in  moderate  demand  at  steady  prices.  Corn  meal 
has  had  a  fair  sale  on  a  steady  basis  of  values. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active,  but  prices  have  weakened.  The  Bureau  report  issued 
at  tiie  close  of  last  week  showed  a  considerable  falling  off  in 
the  condition,  especially  of  the  spring-wheat  crop,  during 
June,  but  this  had  been  anticipated;  consequently  the  report 
had  little  inflaence.  Daring  the  week  undtr  review  the 
weather  conditions  in  the  interior  have  been  reported  favor- 
able for  rapid  progress  in  the  harvesting  of  the  winter  wheat 
crop  and  for  the  growth  and  maturity  of  the  spring 
wheat  crop.  Cable  advices  received  from  Europe 
have  reported  dragging  markets.  Recent  speculative 
buyers  turned  free  sellers  to  realize  profits,  and  uader  the 
increased  pressure  to  sell  prices  declined,  with  bear  operators 
fair  buyers  at  the  lower  values  to  cover  contracts.  The 
"Cincinnati  Price  Current"  says  that  the  week  has  been  fa- 
vorable for  harvesting  and  crop  progress.  The  spot  market 
has  been  easier  and  at  the  lower  prices  there  has  been  a  mod- 
erate improvement  in  the  demand  from  exporters.  To-day 
the  market  was  lower  early,  under  weaker  foreign  advices, 
but  rallied  and  closed  steady.  The  spot  market  was  moder- 
ately active,  with  sales  to  exporters  of  144,000  bushels. 

9AJLT  CfUOK»9  PBIOBa  OT  HO.  8  B*D  WISTEB  WHBAT  Dl  NE  W  YORK. 

Mon.      f%UM.      Wed.     Thur$.       Wri. 
86>4       86  8514       8&3e       SS^e 

85k       85  84>4        849b       841« 

Sl^s        82ifl        81-'8       8108       82 
81B8        81''g       82  81%        82 

3  SPBaiO  WHBAT  IM    OHICAOO. 

UoH.  fue*.  fCMf.  Thuft.  m. 

76I4  76\  76          76J«  76I4 

76''e  77 1«  77           76"'8  77ifl 

7614  76''8  76'8        76%  77 

78>4  78%  79          78^  79^8 

Indian  com  futures  have  been  moderately  active.  The 
tone  of  the  market  has  been  easier,  prices  gradually  weaken- 
ing throughout  the  week.  The  monthly  Bureau  report  was 
rather  better  than  expected  and  indicated  a  fair  average 
crop.  Private  reports  for  the  past  week  have  been 
of  favorable  weather  conditions  for  the  growing  crop,  which 
has  been  reported  as  making  rapid  progress.  The  movement 
of  old  crop  corn  to  primary  markets  has  been  fairly  free,  and 
it  is  reported  as  grading  well.  Advices  from  the  interior 
have  reported  a  fairly  brisk  cash  demand,  and  the  spot  mar- 
kets at  the  seaboard  have  been  moderately  active,  exporters 
being  better  buyers  at  slightly  lower  prices.  To- day  the 
market  held  fairly  steady.  The  spot  market  was  quiet  and 
easier. 

DAILY  OLOSDIO  PBIOBI  OW  NO.  8  KIXBD  O  t&m  W  tiKW   VORK. 

gat.        iron.      r«(«(        Wed..     Thur;      Jfn. 

OMh  com  1.  o.  b 68^       68%       68i«       88ie       68i8       67ie 

July  delivery  In  elev....    67%       57  67i4       67  57  57 

Sept.  delivery  In  elev 67%       se'e       86''8       6608       66*8       8699 

Deo.  deU very  In  elev 67%       ee'e      66''8      8689      66J4      86% 

DAILT  aUMOIQ  FKIOIS  Or  HO.  8  MIXBI)  OOBB  IH  OSldAOO. 

Sat  Jfnn.       Tve*.       Wed       fAwt.       frt 

July  deUvery  In  elev.....  SO's  49%  4»'8  A*'*  4958  4988 

Sept.  deUvery  In  elev 51«>8  80>«  SO'a  80i«  50»e  SOis 

Dec.  deUvery  m  elev 51  50  49%  49%  49%  49% 

May  delivery  In  elev....  eCe  *9'8  49%  49%  491*  4d»4 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active,  but  at  declining  prices.  There  has  been 
steady  selling  by  recent  buyers  to  realize  profits  induced  by 
the  generally  favorable  reports  of  the  prospects  for  the  new 
crops  and  the  weakness  of  values  for  other  grains.  Locally, 
the  spot  market  nas  been  quiet  and  easier.  To-day  the  market 
was  quiet  but  steady. 

DASLt  oi-oane  friob«  ov  oats  ih  NBVT  TORR. 

gtu      Mon.     Tu«*.      Wed.    Thun.      W^. 

Ho.  8  mixed  In  elev 43  42  41>«       41ia       41  41 

■0.  8  white  in  elev 48i«      48  4414       44         43  43 

DAILY  0LO8IHO  FBIOM  Ot  HO.  2  MIXBD  OATS  »  OHIO  AGO. 

Sat       Mon.      Xuee        Wed      fhuri.      Wrt. 
July  deUvery  In  elev....    40%       39''8       39%       39''8       S8ie       38 
Sept.  deUvery  In  elev....    34%       3i^       SS^e       88%       8314       38% 

Deo.  deUvery  In  elev 8S%       34%       34%       34%       38''8       33''8 

May  deUvery  In  elev 37  36%       38»«       36ie       88%  ,    35% 

Following  are  the  cloeing  quotattoni: 

rLODB. 

Patent,  winter  ....84  10    «4  40 
Oltymilla,  patent.    8  20    «5  35 
Bye  flour .•nperflne  8  90    «»  60 
Buckwheat  floux..      Nominal 
Oorn  meal— 


jnne...^  ~^  ..^^  — 
•uperflne.  ...»  ^^  92  85 
■xtra,  No.  8. .  .._  8  90 
Kztra,  No.  1 ..  ...^  3  15 
01ean..».MM«>~.  8  40 
BtralKhta.....M...  8  80 
Patent,  aprlnK....  4  50 


fTbeat,  per  biialL.— 
HardDul.Mu.  1.. 
irthem  DuL,  Hal 
Bed  winter.  No.  8 
HorVn  mi.  No.  8. 

Oat»— Mix'd,  p.  bath. 

White 

No.  8  mixed. ...... 

No.  8  white...—.. 


• 

02  95 

03  05 
•3  30 
•3  85 
•4  35  Western, ete...>.  8  15     f»3  SO 

©5  25     I     Brandywlne 8  30     93  40 

(Wheat'floor  tn  saoks  leUa  at  prleM  below  thOM  lor  barreu.) 

ORAOI. 

e.       e.  Com,  per  bush.—  e 

1.0.  b.96  Weetemmtxed 85 

t.o.b.92>8  No.  8  mixed ...        t.o. 

Lo.  b.BbH 
Lo.  b.91>« 

40  If  •421* 
41i«947i« 

41  •43 
42'4*44 


Lo. 


o. 
058 
b.B7i8 
b.67% 
b.87% 


Vo.  8  yellow. 
No.  8 white...... 

Bye,  per  bush— 

Western..—. — 54i9t>60>« 

State  and  Jersey...... 58    o69<t 

Barley-West 53>s»61 

Feedlmc —  ...52   eSS 


Exports   of  C^raln   and    Flour   from    Pacifle    Ports.— 

Telegraphic  reports  indicate  that  there  have  been  no  exports 
of  flour  and  grain  from  Pacific  ports  for  the  week  endins 
July  17.  ^ 

The  exports  to  foreign  countries  for  the  period  since 
July  1,  1903,  and  like  figures  for  the  correspondiog  period  of 
19(3  are  given  below. 

..Isporte 

'  from— 

Ban  Fran. 

Paget  8'd. 

Portland.. 


Flmir, 
bbl$. 
47,000 


Wheat, 
bush. 


Oorn, 
bush. 


Oatt, 
bush. 


Barley, 
bush. 


bush. 


Total    .. 
Tot.  1902. 


47,000 
100,000 


800,000       150,000       

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
July  13,  as  follows  : 

CoBN.  Corn  has  everywhere  made  splendid  growth  and  la  muoh  Im- 
proved, thouKh  generally  backward,  and  In  portions  of  the  upper  Ohio 
Valley  and  Mi  Idle  Atlantic  States  Is  weedy.  The  early  planted  la  now 
In  tassel  iu  the  more  northerly  dtstrlots,  and  a  considerable  part  of  the 
crop  nas  received  tlnal  oaltlvatloa 

WiNTKK  Whkat.— The  week  has  been  very  favorable  for  harvesting 
winter  wheat,  which  work  is  very  largely  completed,  except  In  the 
more  northerly  sections.  Thrashing  has  made  good  progress,  and  the 
reports  geoorally  Indicate  light  yields.  A  leature  of  the  reporta  re- 
speotiug  winter  wheat  Is  the  entire  absence  of  Injury  to  grain  In  etaok 
and  shook. 

8PKIN0  Wheat. -In  Northern  Mlnneiota  and  North  Dakota  spring 
wheat  la  thin  and  heading  abort,  and  lodging  is  reported  from  portions 
of  Southern  Mlunesota  anh  South  Dakota,  while  rust  Is  reported  from 
the  last  named  State  and  Iowa.  In  Kansas,  Wisconsin,  and  the  south- 
ern part  of  South  Dakota  spring  wheat  Is  heading  well,  and  very 
favorable  reports  are  received  from  Washington  and  Oregon. 

Oats.— Considerable  rast  In  oats  Is  reported  from  Iowa.  Missouri, 
and  lUinoi't.  and  lodging  from  South  Dakota  and  Southern  Minnesota. 
In  North  Dakota  and  Northern  Minnesota  crop  Is  thin  aad  heading 
short,  but  oontlnaes  promising  in  Nebraska,  Wisconsin,  Michigan  and 
t'ennsylvaula.  Hardest  is  in  general  progress  In  the  central  valleys, 
good  yields  btilng  reported  from  Missouri,  Nebraska,  Kansas  and  Ok- 
lahoma, but  light  yields  from  the  States  of  the  Ohio  Valley. 

Exports  of  Breadstuffs,  Provisions,  Cotton  and 
Petroleum.— The  exports  of  these  articles  during  the  month 
of  Jnae,  and  the  twelve  months,  for  the  past  three  years 
^ave  been  as  follows  : 


Exports 
from  V.  8. 


Quantities. 
Wheat.bush. 
Flour. ..bbls. 

Wheat.. ..bu. 
Corn... bush. 

Tot.  bush.. 

Value*. 
Wh'tA  flour. 
Corn&  meal. 

Rye 

Oats  &  meal . 
Barley 


Br'dstuffa.... 
ProvisionB*. 

Cotton 

Petrol'm.&c. 

Tot.  value. 


1902-1903. 


June.       Vi  Months, 


6,0;3.86. 
1,610,091 


11,822.821 
6,889.217 


17,712,011 

t 

9,<'.9I,490 

3,468.772 

847,ll« 

129.101 

182,888 

I8,79f,882 

10,958,382 

7.099.710 

e,20B,«84 


118.111,152 
19,<llli,930 


aOO,P4  7.837 
74,880,370 


276,808.0^7 

I 

160.08^419 

41,689,889 

3,l«3,S7e 

8,640,810 

4,602.822 


ai8.048,!98 

188,867,601 

315,847,105 

63,118.803 


43,080.818  782.886,806 


1901-1902. 


June.      12  Months. 


7,288.897 
1,848,857 


18,908,763 

595,S9<. 


18,502.152 

» 

10.879.8C8 
498,^83 
231,480 
641,178 

667 


11,801,091 

14,776,2U 

8,891.338 

5,770,691 


163,892.723 
17,5)9,226 


232,88«.240 
26.324.268 


i59,008,60S 

t 

178,875,071 

17.033,076 

1,681,476 

5.«i5,408 

3,84  7.68 


205,08  2,H69 
810,137,627 
390,141, 3  >1 

7O.94y.60« 


40.et8,33t  778.8  ■O.gS" 


1900-1901. 


Jv/ne,      l2A(ont?t«. 


12,963.15B 
1,668.059 


19,919,421 
10,845,166 


80,761.687  391,139,413 


15,407.960 

6.397,126 

896,227 

008,967 

97,188 


2a,194,76S 

19,965,546 

9.785,956 

6,460,362 


131.497,890 
18,534,038 


8U,001,0«1 

176,688,352 


ie».338.fl7l 
84,062,803 

1,800.711 
14,001,617 

2.77«,»17 


267,487,239 

816.681,879 

813,288,678 

6S),905,888 


B«  388.618  867.238 ,67 


The  movement  of  breadstuffs  to  market  aalndlcated  In  the 
itatements  below  is  prepared  by  us  from  figures  colleoted 
17  the  New  York  Produce  Ezohange.  The  reoelpts  at 
Western  lake  and  river  ports  for  the  week  ending  July  11, 
•od  slnoe  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


UeeipUat- 

Flour. 

Com, 

B»b.lU6a>i 

BusKdOlbi 

Bus\.B9lb$ 

aisaso 

151,386 

2.18576 

8,414,800 

iUwsakss. 

82,426 

199,505 

SJ,400 

mlath 

188,000 

829,378 



•  innsapollB. 

1,194,120 

88,100 

oiaSo 

69.000 

138,000 

strolt  

6,900 

4.986 

88.981 

isvsland... 

14.260 

7,346 

88,325 

it.Lonla..., 

48ie5 

481,988 

888.865 

soria 

8,880 

12.000 

365.000 

aaaaa  Olty. 

449,965 

231,000 

248,300 

fot.wk.l0oe 

2.643,595 

4,014,411 

ame  wk.'M. 

435  331 

8.971.1129 

2,018  908 

loina  wk.'Ol. 

4  39,847 

4,639.524 

2,823,499 

Sinc*Att§.  1. 

It08,.03 

10.478,688 

338  519,130 

168,718.404  ] 

ism-oa 

80  292.540 

243,986,442 

121,0  0,617] 

I'^no-oi. 

19.86^,005 

282.48fl.2M 

197,985,1281 

Oatf. 


Sarley. 


9M«k.32Ib« 

2,08S,»30 

818.400 

76,698 

667,176 

01,100 

60,630 1 

97,248 

560,3  JO 

333.600 

147,800 

4,885,382 
2.614.914 
1,492.905 

182,184,610 
136,128,997 
168.618.v52 


Bu«fe.48  lbs  Bum  lbs. 


Mvs. 


303.438| 

108,800 

8.881 

69.610 

1,800 


4.000 
7.200 


49i,173 

100,980 

84,800 

65.047.284 
80,474,438 
80.965.691 


78,807 
16,800 
11,660 
80.880 
4,600 


18,830 

8,400 

148.188 

84.049 
68,452 

9,122.718 
6,047,788 
4.228,810 


this. 

174.689 

87.128 

18,84« 

74,180 

88,888 

2,060 

47,883 

18.801 

867 


I,  1908.  follow: 

Oern, 


»Fa(«(, 
kuik. 

216.1S0 

785^149 
10,888 

887,907 
41.838 
14.000 


86.000 
00,000 


kutk. 

878.060 
112.876 
818,186 
08.840 

148,877 
79.364 
79.000 
86,714 


Oati, 

kW(k. 

089.000 

168,016 
77.8S4 

184.681 
01.988 
81.610 

114,000 


BSrllf 
k«lk. 

11.860 

'  14,600 


Che  receipts  of  flour  and  grain  at  the  seaboard  ports  tor 
toe  week  ended  July  11 
ruur 

'M«t»(«  St— 

S»w  York, 

B)iton 

Uuatraal... 

P»tladelpkls 

B.iitimors 

^Ukmond 

•w  OrlMDi*. 

■  airport  If swB. 
t«orfolk 

»«iTaaton 

P3rtland,Ms ^..       1.000 

ilobtla^ 1.881 


But, 
km* 

80,800 

888 


U09 
060 


8,100 

84,000 

7.314 


Total  wesk....^..    446,183    1,480.088    1,827310    1,807,003 
<feek  1808. 388,060    2,680.882       a74.3i«l    1,084,880 


25,760 
7,736 


"88.897 
187,884 


JOLY  18,  1903.] 


XH£    OHBONICLB 


1^7 


Total  receipts  at  porta  from  Jau.  l  m  July  11  oonjp.«rr  .s 
follows  for  four  years: 

nOM»r...'. bbU.  10.948,916         10.5W.S98 


WkMt. 

Oom.... 
OaU.... 
B«rl«7  • 

aye..... 


boita, 


60.8«4.51.'? 

e4.''3ii.015 

aa,2&5.8MU 

)»,17D7J5 

2.87^.917 


65.778.71fl 

lO,700.Sii7 

82.t<^3  t)84 

l.4W«.9')M 

1.7d2.3i)d 


lUrtl 

11,549  99a 

■70  «Sa  769 

87,3-0,''.S4 

15  "0^391 

8  94:)  379 

2,04U.8«0 


ll,a'J4  I7d 

«7  4rt5fl«7 
99,rU^.84  I 

7.lf«.a60 
1.6a3.>.67 


TotaUralD 148Ji«&.570         92.660.698       808.612.043        196  3J6.0I8 

The  exports  from  the  several  seaboard  ports  for  the  wee* 
•nding  Jaly  11,  10U8,  are  shown  in  the  annexed  statement. 


Ms9orU  fr*m-  t>u<k 

Maw  York 160.712 

Botton ■'M,P3H 

rortlmnd.  Ma.     flo.&  0 
rklladalpkU..     92.U0O 

BaltiiDora 

RawOrla«nt 

pawn'rtBawi    •■••.. 

MontrMil 40^.751 

OaiTaaton. 

Mobil*. - 


TotAl  waak . 
Saaiattma'Oa. 

The  deetlnatloD 


747,<0t 
1.772,600 


Oarn, 
6u(k 

611.689 

H9.-i'i) 

H4.noo 

;ia7.993 

11.0(0 

26.714 
£2J,610 

7.S14 

1,9^0.810 

107.017 

Ot 


7l«ur, 
kbif 

89.646 
2.513 
1.000 

1H.604 

(S9.77* 
8.8H1 

13.801 

3>7 

l.S)!l 


Oat«, 

•>U»)k. 

33.71)2 

2.040 


Bt*. 

so.oai 


bntk. 
5,171 


810        S4.as6 


83.000 


July  1,  19Co,  is  as  below: 


80^.244 
&12,0<)3 

these  exports  for  the  wee&  an()  ainc 


69.0415 
S0.8;6 


70.''47 
111.333 


M71 

62.941 


BaiporUfor 
wuk  and  tinct 

July  1  to— 
Onitad  Kiiurdom 

OontlDcnt. 

t.  *  0.  Ajnarle*. 

Wait  Indiaa 

■r.ll.Am.Colo'1 
Otkar  oonntriai 


July  11. 

bo-'. 

Ill  5»7 

*ii.O«>l> 

18  2.-7 

C  7.281 

.-.l'3U 

3,070 


-rimtr.- 


8ine«  July 

1. 1903. 

OMi. 

SB3,1I6 

9<  «63 

¥9.788 

"1)070 

3.680 


— Whtat. . 

ir<«k    s<n««  JmIv 


Julv  11. 

t>u«<t. 
687.376 

60.026 


1,  1903. 

buth. 
1,'-35,198 

69i.890 


Julv  11 

4H^,73l 
STj.bU 

9.14tl 
16.284 

6,979 
160,166 


Corn, 

Sine*  Jh.t 

»,  lfC3. 

Oil. 110 
I22.3ntf 
10.d67 
bB  irtJ 
5.u;u 
179  Oi* 


Total 806  244        437.61'8         747,401       2,631.082    1.240.810     2,276.672 

Total  1001-08....    322  063        U6b,U6d      1,778.606       4,0e2,986       107,047        23J  075 

The  visible  supply  of  grain,  comprising  the  atoc^.^ 
granary  at  the  prlnolpal  points  of  aoonmulation  at  lake  au' 
seaboard  ports,  Jnly  11, 1908,  was  as  follows: 


i»«tar««t—  ""Uk 

RawTork 3^80fl0 

Do      afloat 32,000 

•oaton .<*4i,u^o 


••••«•• 


14^,010 
829.0UV 

85  0'>O 
265,000 
417,uuv 

18,00' 
1,0«7,0<  0 


raila4alpkia 
BalUinora.. . . 
Raw  Orlaani 
Sairaaton  .. 

Montraal 

VoronSo.. 

■aCklo . 

Do      afloat, 
ffola«o 

Do      afloat. 
•atnlk 

Do      afloat 

Oklaaco 8.C2l,00« 

Do      afloat 

MUwankaa 

Do       afloftt.. 
rt-WUrm*  Pt.Anl.'r 
BalaU 

Do      afloat 

Mlaaaapolla 

8t.LoaU 

Do      afloat 

KanaaaOlty 

Paorla . 

laatanapolli 

OnMUaliiipplBlTar. 

OnLakaa 

OaaanalandrlTar. .. 


kufk. 

899  "On 
79.000 
91.i«' 

118,000 

155.U0>. 
22,000 

ei.bod 


856,000 
CO.OM 


482,000 

i.6io.'d6o 

1,169,000 

4.S6i,0()6 
404,000 

226.000 

9.000 

118,000 

453,000 
224,000 


588,000 
880,000 

iai.ooo 

3.697,000 
62,000 


OmU, 

41,900 

3.900 

191,v(.0 

143.0UW 


IPO.OOO 

3,000 

752.000 

189,Vol 


1.000 

"   S.iWP 

171,000 

8O.066 
105.000 

eo.oon 

19,000 
616.000 
3»6,000 


Total  Jaly  11.1903.. 
»ou»i  Jnly  4.  iwos. . 
Total  July  18,1902.. 
ToUIJuly  < 3, 1901.. 
ToUI  July  14,1900.. 


11.811.000 
15,1*70,000 
lu,808.OOO 
27  978,000 
460S1.000 


7,147.000 

7.818,000 

5.836,000 

14  067.000 

13,638,000 


14,000 
793,000 

miobo 
loaiooo 

26i3.0d6 
33,000 

"  r.ooo 

82t.uuo 
17.J0C 

371.000 
318,000 

4,848,000 
1,354.UU0 
ISiO.OCO 
7,421,000 
7.104,000 


-  .,,1 
828  000 


8,000 
27,000 

4,000 
30,000 

■  8.000 
16.000 

ies.'ooo 


40,000 

"7.000 

17,000 


18.000 
4.000 

'  13  000 
9,000 

665,000 
679,0Ci0 
858,000 
537.000 
667.000 


108.00(' 


1,000 


ll.<  uo 

173.0(ii 

9,0(0 

S.o'ui 


84,0  JO 


37.001 
19.uvt 


1,000 


476.00) 
llD.UOO 

i2),our 
391000 
696.000 


THE     DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  July  17,  1903. 

Print  cloths  have  been  sold  this  week  afc  a  decline  of  l'16c, 
from  regular  market  price,  but  no  importaace  is  attached  10 
this,  as  they  were  goods  bought  some  time  ago  by  speculators 
to  help  the  bull  movement  in  raw  material.  With  the  mills, 
the  print-cloth  market  is  fully  as  strong  as  before.  lu  other 
directions  the  tendency  of  prices  continues  against  buyers, 
although  few  definite  advances  have  been  quoted  this  week, 
Tbere  is  no  change  in  the  attitude  of  buyers  in  the  primary 
market  and  there  is  little  doing  beyond  what  is  required  for 
immediate  needs,  the  latter  continuing  decidedly  moderate ; 
yet,  at  that,  fuller  in  many  directions  than  current  supplies  in 
first  hands.  Reports  have  been  circulated  during  the  pasr, 
few  days  of  a  concerted  movement  among  New  Engcland 
mills  to  shut  down  more  or  less  between  now  and  the  end  ot 
August.  There  does  not  appear  to  be  any  foundation  for 
them,  but  individual  curtailment  is  steadily  extending,  and 
numerous  sellers  are  practically  out  of  the  market  for  the 
time  beiug  on  different  lines  of  merchandise.  The  reports  com- 
iag  to  hand  from  various  parts  of  the  country  tell  of  good 
retail  distribution,  but  business  with  jobbers  has  been  on  a 
qniet  scale  only. 

Woolen  Goods. — Nothing  has  transpired  during  the  past 
week  in  men's-wear  woolens  or  worsteds  to  change  the  pre- 
vious character  of  the  market.  The  new  lines  of  light- 
weights for  next  spring  are  being  added  to  daily,  but  prices 
named  on  them  are  in  keeping  with  those  previously  put 
upon  the  market.  The  general  demand  has  shown  buyers  in 
a  conservative  mood.  Some  few  fabrics  have  sold  well 
enough  to  be  already  withdrawn,  but  as  a  rule  purchases 
have  been  moderate.  Important  additions  to  the  new  goods 
will  be  made  next  week,  when  leading  lines  of  staples  will 
be  opened,  and  it  is  expected  that  buyers  will  then  operate 
more  liberally.  The  heavy-weight  season  is  practically  over 
except  for  small  piecing-out  orders.  Orders  for  overcoatings 
have  been  up  to  late  average  at  steady  prices,  and  cloakings 
are  generally  quiet.    Re-orders  for  fall  lines  of  woolen  and 


worsted  dress  goods  show  a  slight  improvement  in  volume. 
They  are  larger  for  staple  lines  than  for  fancies  and  as  a  rule 
come  forward  at  full  prices. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  13  were  1,757 
packages,  valued  at  $118,S10,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Nbw  Yobk  to  July  13. 


araal  Britain. 

Other  ■aropean...^....^. 

Chlna..^  ..—^  ..^ ...... ... 

India. ••••.. ....a.  i....i ..... 

A.xabla..^.,» 

A^trloa ... ... 

Waat  ladles...... .... .... 

Bf  exloo..... .... .... ....  ...^ 

Oentral  America..... .... 

Sontb  Amerloa..... ......... 

OtherOoantxles. .... ... 

Total 


1908. 


Wetk   gineeJan.i 


21 
14 

'27 


es9 
35 

203 

875 
43 

T787 


1.247 

790 

107,528 

8,391 
21,833 

5,819 
16,798 

1,643 

6.492 
33.022 

6,032 

209,595 


1908. 

1t*ek. 

Mine$fan.i 

24 

1.276 

12 

734 

67.057 

9 

9.176 

200 

12,611 

103 

6,616 

698 

13.267 

18 

1,234 

167 

4.f04 

1,197 

27.130 

8 

7,509 

2,326 

160,213 

The  value  of  these  New  Zork  exports  since  Jan,  1  to  date 
has  been  19,129,136  In  1903,  against  16,931,803  in  1902. 

The  market  for  heavy  brown  sheetings  and  drills  has  ruled 
dull.  Home  buying  has  been  confined  to  limited  quantities 
and  there  has  been  no  more  life  in  the  export  division  than 
of  late.  Prices  are  without  quotable  change.  In  light- 
weight sheetings  the  tendency  is  against  buyers.  Business 
in  ducks  and  brown  osnaburgs  has  been  moderate  in  a  firm 
market.  The  advances  lately  named  in  bleached  muslins  are 
being  realized,  but  the  orders  coming  in  are  conservative  in 
character.  There  is  a  quiet  demand  for  wid«  sheetings, 
sheets  and  pillow  cases  ac  full  prices.  Canton  flannels  and 
ootton  blankets  are  without  new  feature.  The  coarse, 
colored  goods  division  is  strong  throughout,  with  limited 
supplies  of  any  description  on  hand  and  sellers  generally  re- 
served over  forward  business.  The  tendency  of  the  market 
for  staple  prints  is  upward,  and  higher  quotations  in  the 
near  future  are  looked  for  on  leading  lines.  Fancy  prints 
are  quiet  but  in  limited  supply.  Ginghams  continue  scarce 
in  all  grades  and  very  firm.  Print  cloths  are  in  slow  re- 
quest, Apart  from  the  special  transaction  referred  to  above, 
business  has  been  confined  to  odd  makes,  with  prices  un- 
changed. 

Foreign  Dry  Goods.— Some  business  is  reported  in  fine 
lines  of  dress  goods  for  next  spring  at  a  moderate  advance  in 
price  over  last  season.  Silks  are  steady  in  price,  but  business 
is  quiet.  Ribbons  also  are  quiet  at  previous  prices.  Linens 
are  very  firm  with  moderate  sales.  Burlaps  steady  with  a 
quiet  demand. 

ImportftUons  and  Warelioase  IFltkdi-awala  ot  Dry  Gooda 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  16,  1903,  and  since 
January  i,  1903,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Bi^rt  i^TJB  City  Djif/^BTM^WT. 


News   Items. 


Tnlare  Irrigation  District,  C&l. —Arravgement  to  Liqui- 
date Bonds. — The  foliowing  is  taken  from  the  San  Francisco 
"Chronicle"  of  Jnly  4  : 

Arrangements  have  at  last  been  made  whereby  the  bonded  indebtedness  of 
the  Irrigation  dihtrict  embrncinu  the  city  of  Tulare  and  anout  So.WO  acres  of 
fertile  iMuds  iu  that  vicinity  shall  be  liquidated  and  a  serious  handicap  re- 
moved from  the  develjpiueni  of  that  rich  section  of  the  San  Joaquin  Valley. 
A  compromise  has  been  olTi'oted  with  the  bondholoers  and  the  secniitios  are 
now  in   esirow  with  the  San  Krancnco  sJavinas  Union,  subject  to  payment  by 

froponv  owners  I't  the  du-trict  of  »aTO.' 00  by  September  1.  The  miijorlty  of 
ho«e  whose  properly  Is  afleoted  have  already  come  forward  with  their  pay- 
ments, amMiig  Ihi'oi  the  Crocker  Estate  Company,  the  Sonthoru  PaoiBo  Com- 
pany and  the  8ant»  l<'e  Company.  The  prospects  are  brUht  for  a  complete 
liquidation  of  the  debt,  and,  freed  from  this  buraen,  Tulare  is  expected  to  take 
her  place  in  the  front  of  the  maroh  of  Koueral  prosperity,  for  her  broad  fields 
are  capable  of  ijreat  aKrlcultaral  development. 

See  Chronicle  March  7,  1903, 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Ada,  Norman  Coaatj,  Minn.— Bond  Q^ertngf.— Proposals 
will  be  received  until  3  p.  m,,  July  20,  by  H.  Jenkins  Jr., 
Village  Recorder,  for  |8  000  5^  water  bonds.  Denomination, 
|1,C00,  Date,  Ang.  1,  1903.  Interest  annually  on  Angust  1. 
Maturity,  $1,000  yearly  on  Angust  1  from  1915  to  1917,  in- 
clusive. Authority,  election  held  May  26,  1903.  Also  for 
$5,000  5%  village-hall  bonds  voted  at  same  flection,  Danom- 
inations,  three  for  |1, COO  and  one  for  $2,000.  Date,  July  1, 
1903.  Interest  annually  on  Aug.  1.  Maturity,  $1,000  yearly 
on  August  1  from  1915  to  1917,  inclusive,  and  $2,000  on  Aug.  1, 
1918.  Both  of  these  issues  were  offered  June  29,  1903,  as  4J^ 
per  cents,  but  were  not  sold  at  that  time. 

Aleianaer  County  (P.  0.  Cairo),  111.— Bond  Sale.— We  are 
advised  that  the  |43,C0v)  i%  20- year  judgment  bonds  described 
in  V.  76,  p.  935,  which  were  offered  but  not  sold  on  May  2, 
1903,  were  awarded  on  July  2  at  par  to  F.  C.  Mather,  of 
Springfield,  111. 

Allegheny,  V a.— Bonds  Authorized.— O a  July  9  the  City 
Council  parsed  an  ordinance  authorizing  the  issuance  of 
$5,432  Ashton  Street  improvmeent  bonds. 

Alma,  Waubanngee  County,  Kan.— Bond  Q^ertngf.- Propo- 
posals  will  be  received  until  5  P.  M. ,  July  24,  by  the  Mayor 
and  City  Council,  at  the  office  of  J.  T.  Keagy,  City  Clerk,  for 
$36,000  5$  coupon  refunding  bonds.  Denomination,  $500. 
Date,  Aug.  1,  1903.  Interest,  February  1  and  August  1  at 
the  fiscal  agency  of  the  State  of  Kansas  in  New  York  City. 
Maturity,  Aug.  1,  1923.  Authority,  Chapter  88  of  the  Laws 
of  Kansas,  19o3.    A  certified  check  for  $600  is  required. 

Bad  Aie,  Horoa  Conuty,  MIcb.— Bond  G^ertw gr,— Propo- 
sals will  be  received  until  2  p,  m.,  July  8o,  by  George  W. 
Clark,  Village  Clerk,  for  $5,600  5%  municipal-bnilding  bonds 
and  $6,160  5^  electric-light  bonds.  Denomination,  $500,  ex- 
cepting one  municipal-building  bond  of  $600  and  one  elec- 
tric-light bond  of  $650.  Interest,  annual.  Maturity,  Sept.  1, 
1923.  Bids  to  be  made  separately  on  each  iesne  and  a  certi- 
fied check  for  $250,  payable  to  the  village  of  Bad  Axe,  is 
required  with  each  bid.  Authority,  special  election  of  July  6, 
19U3. 

Bakergfleld,  C&l.— Bonds  Authorized.-  The  City  Trustees 
recently  authorized  the  issuance  of  $35,000  bonds  for  fire 
department  purposes. 

Barberton  (Ohio)  School  District.- BoTid  Sale.—Oa  July 
11  the  #40,000  4i^%  coupon  school  bonds  were  awarded  to  Ru- 
dolph Kieybolte  &  Co.,  Cincinnati,  at  100'2535  and  accrued 
interest,  the  purchaser  also  to  furnish  blank  bonds.  The 
bids  were  as  follows  : 


B.  Kieybolte  i  Co..  Clncln...«40,101  00 

State  Sav.  Bank,  Toledo *40,227  0« 

P.  8.  BrlKKS  A  Co.,  Cincinnati.  1 40,03&  00 


l3mprecht  Bros.  CcCleve.  .|40,020  00 
S.  A,  Kean,  Chicago  (lesstiiOO 
for  expenses) 40,000  00 


•  Bid  considered  irregular. 

These  bonds  were  offered  on  June  20  (V.  76,  p.  1314,)  as  4 
per  cents,  but  all  bids  were  rejected  (V.  76,  p.  1420). 

Bartlett,  Texas.— Boftda  Regittered.-An  issue  of  $5,000  5% 
10-40-year  (optional)  water- works  bonds  of  this  city  was 
registered  by  the  State  Comptroller  on  July  10.  Date  of 
bonds,  July  1,  1903. 

Beilefuntalne,  Ohio.— Bond  O^eringr.- Proposals  will  be 
received  until  12  H,,  July  20,  by  C.  W.  Roebuck,  City  Aud- 
itor, for  the  $12,000  i}4i  gas-works  and  $12,000  A}4%  electric- 
light- works  bonds  mentioned  in  V,  76,  p.  1420.  Denomina- 
tion, $500.  Date,  June  1,  1903.  Interest,  March  1  and  Sept- 
ember 1.  Maturity,  on  or  before  five  years  from  date  of 
issue.  Authority,  Laws  of  Ohio,  and  for  the  gas  bonds  a 
city  ordinance  passed  May  13,  1908,  and  for  the  electric-light 
bonds  a  city  ordinance  passed  May  18, 1903.  Purchaser  must 
pay  accrued  iiiterest.  A  certified  check  on  some  bank  in 
Bellefontaine  for  10^  of  the  amount  of  bonds  bid  for  required 
with  each  bid. 

Bellon,  Texas.— Bond  Election.-The  City  Council  has 
ordered  an  election  to  be  held  on  July  30  to  vote  on  the 
proposition  to  issue  $7,000  bonds  to  raise  funds  for  a  high- 
school  building. 

Bertie  County  (P.  0.  Windsor),  N.  C.-B<md  Offering  — 
On  Augusc  3  this  county  will  sell  at  auction  for  cash,  at  the 
court  house  door,  $7,000  5%  coupon  jail  bonds.  Denomina- 
tion, $500.  Date,  July  1,  1903.  Interest  payable  semi-annu- 
ally at  Treasurer's  office.    Maturity,  $1,000  yearly  on  Jan- 


uary 1  from  1908  to  1914,  inclusive.  Bonds  are  exempt  from 
county  taxes.  Authority,  Chapter  185  of  the  Acts  of  the 
Legislature  of  1903.  We  are  advised  that  there  is  no  litiga- 
tion pending  or  threatened  affecting  these  bonds  and  that 
the  county  has  never  defaulted  in  any  of  its  obligations. 
Total  debt,  including  this  issue,  is  $11,000.  Assessed  value 
of  real  and  personal  property  is  about  $3,000,000. 

Boston,  Mas?.- Bonds  Proposed.— At  a  special  session  of 
the  Board  of  Aldermen,  July  10,  called  by  Mayor  Collins,  to 
consider  a  sewer  loan  of  $600,000  already  passed  by  the  Com- 
mon Council,  concurrent  action  was  taken. 

Bremen,  Oliio.—Deiaiis  o/ Bonds. —We  are  in  receipt  of 
further  particulars  concerning  the  $5,000  4^  pubiio-hall  bonds 
mentioned  in  V.  77,  p.  48,  to  be  offered  until  12  m.,  August  10, 
by  E.  B.  Conner,  Village  Clerk.  Denomination,  $250.  In- 
terest, amual.  Date,  Aug.  1,  1903.  Maturity,  $250  on  Sept.  1, 
1905,  and  Sept.  1,  1915,  and  $500  each  year  on  September  1 
from  1906  to  1914,  Inclusive.  Authority,  Sections  2835  to 
2837,  Revised  Statutes  ot  Ohio,  apd  a  village  ordinance  passed 
June  39,  1908.  Accrued  interest  to  be  paid  by  purchaser  and 
bonds  must  be  paid  for  within  ten  days  after  the  time  of 
award.  A  certified  check  for  2%  of  amount  of  bonds  bid  for 
is  required. 

BructoD,  N.  Y.—Bond  Sale.— We  are  advised  that  the 
$10,000  4^  electrlc-llght  bonds  described  in  V.  76,  p.  878, 
which  were  offered  for  sale  on  May  3  and  awarded  to  Isaac 
W.  Sherrill,  Poughkeepsie,  on  that  day  at  100  50,  are  the 
same  bonds  which  were  awarded  to  Mr.  Sherrill  on  May  30, 
V.  76,  p.  1314,  and  that  the  same  issue  was  again  purchased 
by  Mr.  Sherrill  on  June  37  at  ihe  same  price  (100-50)  as  that 
paid  by  him  on  the  two  previous  occasions.  We  are  not  in- 
formed as  to  the  reason  for  the  re-sale  of  these  securities. 

Bryan  (VUluge),  Williams  Coanty,  Ohio. -Btd  Rejected, 
—Oil  July  6  this  village  failed  to  sell  the  $89,900  4<J  paving 
bonds  (five  issues)  described  in  V.  76,  p.  1430.  Only  one  bid 
was  received,  which  was  from  Cincinnati  parties  and  was  at 
par.  It  Is  stated  that  the  bonds  will  be  re-advertised  imme- 
diately. 

Bnller  Countj  (P.  0.  Clreenrille),  Ala.— Bond  Sale.— On 
June  23  this  county  sold  $36,000  6*  court-houso  bonds  to  Rob- 
inson-Humphrey  Co.,  Atlanta,  Qa.,  at  100'486,  Denomina- 
tion, $1,000.  Date,  May  1, 1903.  Interest,  May  1  and  Nov.  1. 
Maturity,  $2,000  yearly  on  May  1  in  1904  and  1906,  $3,000 
yearly  on  May  1  from  1906  to  1913,  inclusive,  and  $4,000 
yearly  on  May  1  in  1914  and  1915. 

Caledonia,  Minn.— Bond  aale.~Oa  June  29  this  village 
sold  $8,000  6$  coupon  electric  light  plant  bonds  at  par  to 
local  parties,  as  follows :  E.  A.  Sprague,  $4,000;  Houston 
County  State  Bank,  $3,000,  and  laabell  Goergen,  $1,000.  Da- 
nomination,  $1,000.  Date,  June  29,  1903.  Interest,  annual. 
Maturity,  June  39,  1913;  optional  at  any  time. 

Camemn,  Mo.— Bona  OJTerinflr.— Proposals  will  be  received 
until  August  4  by  O.  M.  Young,  Mayor,  for  $59,000  i%  10-20- 
year  (optional)  water-works  bonds.  Date  of  bonds,  Aug.  1, 
1903.  Interest  payable  at  the  National  Bank  of  Commerce, 
St.  Louis. 

Canon  City,  Colo.— Bond  Sale.— Oa  July  10  this  city  sold 
an  issue  of  $iu,000  4>^«  10-20-year  refunding  water  bonds  re- 
cently voted  to  Wm.  E  Sweet  &  Co.,  Denver. 

Casper,  Wjo.— Bond  O^erinp. —Proposals  will  be  received 
until  3  P.  M.,  August  8,  at  the  town  hall,  for  $14,500  H  10  20- 
year  (optional)  sewer  bonds.  Denomination,  $600  or  $1,000. 
A.  T.  Phillips  is  Town  Clerk. 

Chieago  (111.),  Sonth  Park.— Bond  0/en'nflf.— Proposals 
will  be  received  until  2:30  p.  m.,  July  29,  by  E.  Q.  Shumway, 
Secretary  South  Park  Commissioners,  for  $600,000  4%  serial 
bonds.  For  further  particulars  application  may  be  made  to 
the  above-named  Secretary. 

The  official  notice  of  this  bond  offering  will  be  found  ^mong 
the  advertisemenis  elsewhere  in  this  Dtpartment 

Clark  Connty  (P.  0.  Marshall),  III.— Warrant  Offering.— 
Proposals  will  be  received  until  3  p.  m.,  July  20,  by  Wallace 
Young,  County  Treasurer,  for  $30,000  5%  warrants,  in  de- 
nomination of  $500.  Certified  check  for  10^  of  bid  required. 
This  offering  was  inadvertently  given  under  the  head  of 
Clark  County,  Mich.,  in  last  week's  Chronicle. 

Cuhoes,  N.  Y.— Bonds  Not  Sold.— We  are  advised  that  the 
$118,876  33^58  and  the  $20,337  d^%  public-improvement  bonds 
offered  for  sale  on  July  8  and  again  on  July  10  have  not  been 
sold. 

Colllngwood  (Town),  Ontario.— De&en<ttre  SaZe.— We  are 
advited  by  J.  H.  Duncan,  Town  Clerk,  that  this  town  has 
awarded  to  the  Dominion  Securities  Co.  $36,0C0  4}4^  deben- 
tures at  102  055  and  accrued  Interest. 

Colorado  Spriugs,  Colo.— Price  Paid  for  Bonds  —We  are 
advised  that  N.  W.  Harris  &  Co.  of  Chicago  gave  par  and 
accrued  Interest  for  the  $409,000  water  and  $50,000  city-hall 
bonds  awarded  to  them  on  June  35.  The  city  paid  N.  W. 
Harris  &  Co.  for  preparing  and  furnishing  the  bonds. 

Cook  County,  111.— Bond  Offering.— The  Board  of  County 
Commissioners,  Henry  Q.  Foreman,  President,  will  receive 
subscriptions  from  July  30  to  July  81  (when  the  allotment 
will  be  made)  for  the  $500,000  3}4i  1-30-year  (seiial)  "Series 
F"  building  bonds  voted  last  November,  $200,000  of  which 
were  ottered  but  not  sold  on  July  6,  1903.  The  bids  will  be 
opened  at  the  meeting  of  the  board  August  3.  If  the  bonds 
are  oversubscribed  they  will  be  distributed  pro  rata. 

Coopersville,  Mich.- Bo»d  Safe.— On  July  10  the  $11,500 
5^  gold  water-works  bonds  described  in  V.  77,  p.  49,  were 


July  18,  1903.] 


TMU     UtlKO«lCL.JS 


159 


Slate  Savings  Bank,  Toledo..  130.250  00 
t\  L.  KulliT  .t  Co..  Clevolaud.  30.:00  60 
Crooksville  B'k  Co..  Crooksv.  30,H'O  00 
Keder,  iluliman  4 Co..  Cla...  80,'.75  00 
W.B.Todd  ACc,  Clncln....  80.0BO  00 


awarded  to  the  Michigan  Millers'  Mutual  Fire  Insurance  Co. 
at  105-419. 

Cordele,  Ga.— Bond  (?;^ering.— Proposals  will  be  received 
until  3:30  p.  M.,  August  5,  by  R.  L,  Wilson,  Mayor,  for  $10,- 
000  5^  bonds.  For  full  information  as  to  terms  of  sale,  etc. , 
address  the  Mayor. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department, 

Corning  (N.  I.)  School  District  No.  13.— Bond  Sale.-  On 
July  7  the  $16,000  i%  school  bonds  described  in  V.  76,  p.  1421, 
were  awarded  to  Edmund  Seymour  &  Co,,  New  York  City, 
at  101  88.    8.  A.  Ktan,  Chicago,  bid  lOO-SO. 

CrooksTille  (Ohio)  Special  School  District.— Bond  Sale. 
—On  Ju'y  11  the  $80,000  6%  bonds  described  In  V.  76,  p.  1869, 
were  awarded  to  the  New  First  National  Bank,  Columbus, 
at  101  917.  FoUowIdk  are  the  bids,  some  of  which  were  not 
accompanied  by  certified  checks  : 

New  1st  Nat.  B'k,  Columbus. $30,578  00 

8.  A.  Kean.  Chicaao 30.«30  no 

Kirst  Nat.  Bauk.  Barnesvllle.  80,376  00 
uaaisou.  Prior  A  Co.,  c'leTe- 

laad  and  Boston 80.310  50 

ManeUeld  Sav.  B'k.  Mansf'd.  30,2t!0  50 

Cnuib)  (Texas)  ludependent  Siliool  District.— Bond« 
Approved.,— The  Attorney-General  on  July  9  approved  an 
lefiue  ot  $7,000  school-house  bonds  of  this  district. 

Dayton,  Ohio.— Loan  Negotiated.— Th\a  city  has  nego- 
tiated a  loan  ot  $0,000  at  i%%  disccunt  with  the  Dayton  Sav- 
ings &  Trust  Co.  for  the  bem  fit  of  the  special  sanitary  fund. 
Loan  to  be  paid  in  six  months. 

Delaware,  Ohio.— Bond  O^ering.  — Proposals  will  be  re- 
ceived until  12  M,,  August  15,  by  F.  D  King,  City  Clerk,  for 
$900  b%  street-improvement  bonds.  Denomination,  |225. 
Date,  Aug.  1,  1903'  Interest  annually  at  oflace  of  City  Treas- 
urtr.  Maturity,  one  bond  each  year  on  August  1  from  1904 
to  1907,  inclusive. 

Delta  Coauty  (Colo.)  School  District  No.  1.— Bond  Sale.— 
This  district  hus  sold  $10,000  5-15year  school  bonds  to  Wm. 
E.  Sweet  &  Co.,  Denver.     Bonds  are  dated  July  1  1903. 

Denton  l  oautj,  Texas. — Bonds  Approved.— On  July  9  the 
Attorney -General  approved  an  issue  of  $10,000  jail  bonds  of 
this  county. 

Detroit,  M.lcb.— Bonds  Authorized.— The  City  Conncil  has 
authorized  the  issuance  of  the  $500,000  water  bondsmen 
tlonfd  m  V.  77,  p.  49. 

Dexter,  Me.— Bond  Safe.— The  $48,000  3}4%  water  bonds 
described  in  V.  78,  p.  1208,  offered  June  13  and  for  which  all 
bids  received  were  rejected  (V.  76,  p.  1369),  nave  been  dis- 
posed of  at  private  sale  as  follows  :  $28,800  to  local  parties 
and  the  balance  ($21,200)  on  June  37  to  Jose,  Parker  &  Co., 
Boston,  at  par. 

Dunley  Coonty,  Texas.— Bond*  Regikterei. — An  issue  of 
$10,000  4$  10-40-year  (optional)  jail- building  bonds  of  this 
county  was  registered  by  the  State  Comptroller  on  July  11. 
Date  of  bonds,  April  10,  1903. 

Doirancetoa  (Borough),  Pa.— Bonds  Authorized. — The 
Town  Council  of  this  borough  has  authorized  the  issuance  of 
$12,000  5%  coupon  refunding  bonds.  Date,  July  11,  1903. 
Denomination,  $500.  Interest,  Jan.  11  and  July  11.  Bonds 
will  mature  part  yearly  from  Jan.  11,  1904,  until  paid. 

East  Grand  Foi  ks,  Minn.-  Bond  Offering.— Ftovob&Ib  will 
be  received  until  8pm.,  August  4,  by  Henry  Harm,  City 
Recorder,  for  $15,000  4>^«  coupon  water  bonds.  Date,  Aag.  1, 
1903.  Interest  semi-annually  at  the  First  National  Bank  of 
Ease  Grand  Forks.  Maturity,  August,  1923.  A  certified 
check  for  $750,  payable  to  the  order  of  E.  R.  Jacobi,  City 
Treasurer,  required  with  each  bid. 

Edentou  (lowu),  N.C.— Bond  oyeringf.- Proposals  will  be 
received  until  July  30  by  G.  P.  Folk,  Secretary,  for  $30,000 
i%  aO-year  coupon  bonds.  Denominations,  $1,OCO,  $500  and 
$100.    Interest,  Jaly  1. 

Exira,  Aadabon  County,  Iowa. —Bond  Safe.  -  On  July  10 
this  town  sold  an  issue  of  $2,500  5i«  water  works  bonds  to 
H.  C.  bpeer  &  Co.,  Chicago,  at  103'24  and  accrued  interest. 
Denomination,  $250.  Date,  July  1,  1903.  Interest,  semi-an- 
nual. Maturity,  $250  yearly  on  July  1  from,  1913  to  1932, 
Inclusive. 

Flndiay,  Ohio.— Bond  O^ertng.-Proposals  will  be  received 
until  12  M  ,  July  20,  by  William  Demland,  Auditor,  for  the 
followii  g  bonds  : 
$5,000  6)1  E.  Hardin  street  Improvement  bonds.    Bate.  May  1, 1903.    Maturity, 

one  bond,  1600,  on  Nov.  1  from  1904  to  1913,  inclusive. 
10.000  6%  W.  Crawford  Street  Improvement  bonds.    Date,  June  1, 1B03.    Ma- 
Intlty,  one  bond.  »l,0t0,  on  Dec.  1  from  Woi  to  1913,  inclusive. 

Interest  temi-annually  at  the  City  Treasury.  A  deposit  of 
$300  or  a  certified  check  for  thi»t  amount  drawn  on  some 
bank  in  Findlay  is  required.  Accrued  interest  to  be  paid  by 
purchaser. 

Bonds  Authorized,— The  City  Council— M.  M.  Carothers, 
President— has  authorized  the  issuance  of  $9,600  5%  coupon 
refunding  bonds.  Denomination,  $500.  Date,  July  1,  1903. 
Interest  payable  semi  annually  at  the  Fourth  National  Bank, 
New  York  City.  Maturity,  $500  each  six  months  from  Oct.  1, 
1904,  to  Oct.  1,  1913,  inclusive.  Bonds  must  first  be  offered 
at  par  and  accrued  interest  to  the  trustees  of  the  sinking 
fund,  but  if  refused  by  them  are  to  be  sold  at  public  sale. 

Flathead  County,  Mont.— Bond  Safe.— This  county  re- 
cently sold  at  101  86  to  the  State  Board  of  Land  Commission- 
ers an  issue  of  $55,000  4%  court-house  bonds.  Denomination, 
$1,000.  Date,  May  31,  1902.  Interest  semi-annually  on 
Jannary  1  and  July  1.    Maturity,  May  31,  1922. 

Forebt  Lake,  Washington  County,  Minn.— Bond  5afe.— 
This  village  recently  sold  an  issue  of  $2,500  4)«  bonds  for  the 


purchase  of  fire  apparatus  to  the  Permanent  University 
Fund. 

Fort  Collins,  Colo.— Bond  O^ertnflr.— Proposals  will  be  re- 
ceived until  August  3  for  $176,000  4%  10-15-year  (optional) 
water-works  bonds. 

Fori  Worth,  Texas.- Bond*  Re9i8tered,—On  Joly  8  $9,000 
and  July  11  $13,000  additional  4$  40-year  refunding  water- 
works bonds  were  registered  by  the  State  Comptroller. 

Freepoit,  N.  Y.—Bond  Offering.— The  Village  Board  of 
Trustees  decided  on  July  8  to  advertise  for  sale  $9,000 
electric  light  and  water-works  bonds  recently  voted  at  a 
special  election.  Interest  rate  (not  to  exceed  i%)  to  be  named 
in  bid.    Bids  are  to  be  opened  July  23. 

Gallon,  Ohio. — Bonds  to  be  Offered  to  the  Trustees  of  the 
Sinking  Fund.— The  City  Council  has  decided  to  offtr  at  par 
and  interest,  as  required  by  law,  the  $4,500  i%  fire-engine 
bonds  mentioned  in  V.  76,  p.  1101,  to  the  trustees  of  the  sink- 
ing fund. 

tteLeva,  Ohio.-Bond  S'afe.-On  July  3  the  $4,500  6%  1-10- 
year  (serial)  sewer-assessment  bonds  described  in  V.  76,  p. 
1315,  were  awarded  to  Denison,  Prior  &  Co.,  Cleveland,  at 
10135. 

Gloucester,  Mass.— BoTid  Safe.— On  July  18  the  $55,000  4i 
municipal- loan  bunds  described  in  V.  77,  p.  104,  were  awarded 
to  the  Cape  Ann  National  Bank,  Gloucester,  at  100*28  and 
accrued  interest.  Other  bidders  were  Blake  Bros.  &  Co., 
Boston,  lCO-26.  and  George  A.  Fernald  &  Co.,  Boston,  100-34. 

Gritut  County,  lud— Bonds  not  Sold.— It  is  stated  that  no 
bids  were  received  on  July  6  for  the  $100,000  8}4%  jail  and 
sheriff's  residence  bonds  described  in  V.  77,  p.  50. 

Grayson  County,  Texas.— Bonds  Approved.— The  Attor- 
ney General  on  July  8  approved  an  issue  of  $1,999  bridge- 
repair  bonds  of  tbis  county. 

Greenville,  Ohio.— Bond  Q^ering.— Proposals  will  be  re- 
ceived until  12  M.,  August  15,  by  J.  C.  Katzenberger,  City 
Auditor,  for  the  following  bonds  : 

11,800  6%  street- improvement  bonds,  maturing  one.  bond,  $600,  on  Augusts 
from  1904  to  Itfi  0,  inclusive. 
COCO  5%  street-improvement  bonds,  maturinff  one  bond,  |1,000,  on  August  6 
from  1904  to  19t8,  inclusive. 

Date,  Aug.  6,  1903.  Interest,  annual.  Authority,  Section 
3835  of  the  Revised  Statutes  of  Ohio  and  a  city  ordinance 
passed  June  1,  1903.  Accrued  interest  to  be  paid  by  pur- 
chaser and  bonds  must  be  paid  for  within  ten  days  from  the 
time  of  award,  A  certified  check,  payable  to  the  City  Treas- 
urer, for  $100  is  required. 

Greenvlile  (Ohio)  Special  School  District.— Bond  Elec- 
tion.—Oa  July  21  tfiis  district  will  vote  on  the  question  of 
issuing  $75,0r0  bonds  for  school  purposes. 

Hamilton  County  (P.  0.  Cincinnati),  Ohio— Bond  Sale,— 
On  July  15,  the  $250,000  Ql4i  30-50-year  (optional)  memorial- 
building  bond?,  described  in  V.  76,  p.  1815,  were  awarded  to 
the  Western  German  Bank,  Cincinnati,  at  100-52  and  accrued 
interest.    No  other  bids  were  received. 

Harriet4own  (N.Y.)  Union  Free  School  District  No.  1.— 
Btds  Rejected,— We  are  advised  that  all  bids  received  on 
July  7  for  the  $10,000  bonds  offered  for  sale  by  this  district 
were  rejected.  For  description  of  bonds  see  Chronicle 
June  27,  p.  1421 . 

Harrodsbnrg,  Kj.— Bonds  Not  to  be  Sold,— We  are  advised 
that  the  $18,000  43b  20-year  electric-light-plant  bonds  offered 
for  sale  June  27  will  not  be  sold  until  the  money  market  is 
easier.  A  description  of  these  bonds  will  be  found  in  V.  76, 
p.  1155. 

Henip&tead(N.T.)  School  District  No.  1.— Bond  Sofe.— 
On  July  14  the  $10,000  school  bonds  described  in  V.  77,  p.  50, 
were  awarded  to  the  Hempstead  Bank,  the  only  bidder,  at 
par,  interest  at  3'94^.  The  bonds  will  be  issued  as  4  per  cents. 

Herkimer,  N.  Y.—Bond  OjTeringr.— Proposals  will  be  re- 
ceived until  July  20  by  H.  H.  Longstaff,  Village  Clerk,  for 
$25,000  20-year  refunding  sewer  bonds.  Denomination,  $1,000. 
Interest,  annual.  A  New  York  draft  or  certified  check  for 
$500  must  accompany  each  bid.  Bids  will  be  opened  at  2 
p.  M.  July  21.  These  bonds  to  be  issued  to  pay  off  sewer 
bonds  issued  Aug.  1,  1893,  and  maturing  Aug.  1,  1908. 

HUlshoro  County  (P  0.  Manchester),  N.  a.— Bond  Sale— 

On  Joly  15  the  $65,000  building  bonds  described  in  V.  78, 
p.  1316,  were  awarded  to  local  purchasers  at  prices  ranging 
from  par  to  102'50.    Twenty-four  bids  were  received. 

Hocking  County  (P.  O.Logan),  0— Btds  Rejected— Bond 
Offering.- All  bids  received  June  27  for  the  $75,000  i%  turn- 
pike bonds  described  in  V.  76,  p.  1316,  were  rejected.  There 
were  three  bidders,  Seasongood  &  Mayer,  Cincinnati:  Feder, 
Holzman  &  Co.,  Cincinnati,  and  Denison,  Prior  &  Co.,  Cleve- 
land. All  bid  par,  provided  a  reasonable  amount  be  allowed 
for  preparing  bond  blanks,  attorneys'  fees  and  incidentals. 
Proposals  are  again  asked,  this  time  until  Aug.  1,  for  $50,000 
43^$  bonds. 

Holland,  Mich.— Bond  OJ'erinflr.— Proposals  will  be  re- 
ceived until  7;30  P.  M.  July  21,  by  the  Common  Council  at 
the  office  of  William;,0.  Van  Eyck,  City  Clerk,  for  $40,000  4% 
street- improvement  bonds.  Date,  August  1,  1903.  Denomi- 
nation, $1,000.  Interest  payable  annually.  Maturity,  $8,000 
yearly  on  Feb.  1  from  1904  to  1908,  inclusive.  A  certified 
check  for  $500,  payable  to  the  order  of  the  city  of  Holland, '' 
required  with  each  bid. 

The  official  notice  of  this  bond  offering' will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Hubhard,  Ohio.— Bond  Qferina— Proposals  will  be  re- 
ceived until  7  p.  M  ,  July  27,  by  J.  Edward  Schrieber,  Village 
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Clerk,  for  the  $10,000  4i  electric-light- plant  bonds  mentioned 
in  V.  76,  p.  1431,  Denomination  |5G0.  Interest  payable 
Jane  1  and  December  1  at  Hnbbard  Banking  Company's 
office.  Matnrity.  one  bond  each  year  from  June  l.—  QOB,  to 
Jane  1,  1924,  inclusive,  All  bids  must  be  unconditional  and 
a  depo3it  of  |50O  at  Hubbard  Banking  Company's  office  is 
required. 

Uontlogton  (Town)  Suffolk  County,  N,  Y.— Bond  Sale.— 
On  July  16,  the  |3,10l)  4%  steam-roller  bonds  described  in  V. 
77,  p.  105,  were  awarded  to  the  First  National  Bank,  North- 
port,  at  100'56.  The  only  other  bidder  was  the  Bank  of 
Huntington,  L.  I. 

JacksoiiTllie  City,  Ala,— Bond  O^ertng.— Proposals  will 
be  received  at  any  time  by  H.  L.  Stevenson  for  $10,000  1% 
20-year  gold  bonds.  Interest  annually  at  a  place  optional 
with  purchaser.  Bonds  will  be  dated  when  sold.  The  offi- 
cial advertisement  states  that  there  is  no  litigation  pending 
or  threatened  affecting  this  issue. 

Jevne,  Aitkin  County,  Minn.— Bond  Q^eringr. -Proposals 
will  be  received  between  10  and  11  a.  m.,  July  24,  by  the 
Board  of  Supervisors,  for  $2,000  10-year  road  bonds.  Inter- 
est not  to  exceed  6*.    O.  T.  Jevne  is  Town  Clerk. 

Jonesboro  (111.)  School  Dlstrlet  No.  ^9.— Bond  Offering. 
—Proposals  will  be  received  until  8  p.  m.,  July  27,  by  John 
E.  Lingle,  District  Clerk,  for  the  $10.0  ]0  4K*  6-20-year  (op- 
tional) school  house  bonds  mentioned  in  V.  76,  p.  1423.  Date, 
day  of  delivery.  Denomination,  |500,  Interest  payable 
August  1  of  each  year.  Terms  cash,  A  certified  check  on  a  na- 
tional bank  for  $50  on  each  $1,000  bid  for  is  required.  Bonds 
will  be  ready  for  delivery  Aug.  10.  1903.  The  official  adver- 
tisement states  that  all  provisions  of  law  in  reference  to  is- 
suing bonds  have  been  complied  with. 

Kansas  City,  Mo,— Bond  Sale.— Oa  July  8  the  $139,713  31 
7«  "Series  O"  park  fund  certificates  described  in  V.  78,  p, 
1156,  were  awarded  to  K,  Q.  Leavens  of  Kansas  City,  Mo.,  at 
100  90  and  accrued  interest.  The  only  other  bidder  was  the 
Fidelity  Trust  Co  ,  Kansas  City,  Mo.,  whose  bid  was  100 '60, 
These  bonds  were  offered  for  sale  on  June  10,  but  all  bids  re- 
ceived were  rejected, 

Kemp  (Texas)  Independent  School  District.— Bonds  Ap- 

prove:t.— The  Attorney-Greneral  on  July  7  approved  an  issue 
of  $9,000  bonds  of  this  district. 

Kennedy  fleigbts,  Ohio.— Bond  Sate.— There  were  only 
two  bids  received  on  July  15  for  the  $1,500  oi  street  repair 
bonds  described  in  V.  76,  p.  1870  C,  W.  Ellingwood  &  Co., 
Chicago,  offered  108  90  and  Weil,  Roth  &  Co,,  Cincinnati, 
b:d  lOl'lSS,  both  Including  accrued  interest.  We  are  ad- 
viped  that  the  bonds  will  be  awarded  to  the  Chicago  firm. 

Lakeyrood,  Ohio.— Bonds  Authorized.— On  July  6  the  Vil- 
lage Council  passed  an  ordinance  authorizing  the  issuance 
of  $29,000  5^  10  year  coupon  bonds  for  the  purpose  of  con- 
struction of  sewers  and  sewage-disposal  works.  Denomina- 
tion, $1,000.  Date,  day  of  sale.  Interest,  April  1  and  Octo- 
ber 1  (with  the  exception  of  the  first  instalment  of  interest, 
which  shall  be  for  the  period  intervening  between  the  date 
of  said  bonds  and  Oct.  1,  1903),  at  the  Cleveland  Trust  Co., 
Cleveland,  Ohio.  These  bonds  must  first  be  offered  at  par 
and  accrued  interest  to  the  trustees  of  the  sinking  fund, 
and  if  said  trustees  refuse  to  take  them,  then  they  shall  be 
advertised  for  public  sale.  Henry  J.  Sensel  Is  Village 
Clerk. 

BoTid  Election.— An  election  will  be  held  in  this  village 
on  July  23  to  vote  on  the  question  of  issuing  $85,000  sewer 
bonds. 

Lewiston  (Idaho)  School  District  No.  31.— Bond  Bate.— 

On  June  19  an  issue  of  $85,000  6i  10-20-year  (optional)  echool- 
house- building  bonds  was  awarded  to  Roberts  Bros.,  Spo- 
kane, Wash.,  at  101-50.  Denomination,  $1,000.  Date,  July  1, 
1908.    Interest,  semi-annual. 

Los  Angeles,  C&i.—Subseriptiom  for  Bonds. — Subscrip- 
tions for  the  $200,000  3^ii  1-40-year  (serial)  Polytechnic  High 
School  bonds  mentioned  in  V.  77,  p.  105,  were  received  on 
July  7  amounting  to  $41,0CO.  These  bonds  are  offered  for 
public  subscription  at  par  and  interest  until  July  25  and  are 
to  be  delivered  Aug,  1,  1903. 

Lonise  (Texas) Independent  School  District.— Bonds 4j3- 
prored.- The  Attorney- Q-eneral  has  approved  an  issue  of 
$6,000  ?3hool-house  bonds  of  this  district. 

Loulsbnrg,  N.  C— Bonds  Foeed,— This  place  on  July  7 
voted  to  iesue  $65,000  water- works  and  sewerag  bonds. 

Lucas  Coanty  (P.  0.  Toledo),  Ohio. -Bond  Sate.— On 
July  9  the  $31,000  H  bridge  and  the  $11,287  42  i}4i  ditch 
bonds,  described  in  V.  76,  p,  1422,  were  awarded,  the  former 
to  the  Merchants'  &  Clerks'  Savings  Bank,  Toledo,  at  100  032 
and  accrued  interest,  and  the  latter  to  the  Merchants'  Na- 
tional Bank,  Toledo,  at  100-487  and  accrued  interest.  Weil, 
Roth  &  Co.,  Cincinnati,  bid  $31,000  and  $11,299  42,  respect 
ively,  for  the  two  issues.  For  the  ditch  bonds  the  Mer- 
chauis'  &  Clerks'  Savings  Bank  offered  $11,288  42. 

McCracken  Connty,  Ky.— Bond  Q^erinfli. —Proposals  will 
be  received  until  12  m  ,  Aug,  4,  by  R.  J.  Barber.  Chairman  of 
the  Funding  Committee,  Paduoah,  for  $100,000  30-year  re- 
funding bonds.  Denomination,  $1,000.  Date,  Sept.  1,  1903. 
Interest  (rate  to  be  named  in  bids),  "  said  rate  of  interest  to 
be  determined  by  the  lowest  rate  named  rather  than  any 
premium  or  bonus,"  and  to  be  paid  at  place  designated  by 
purchaser,  A  check  for  $2,000  is  required.  Authority,  Sec- 
tion 1852,  Kentucky  Statutes  (Acts  of  Aug.  16,  1892).  These 
bonds  were  offered  as  8M  per  cents  on  April  1,  but  all  bids 
were  rejected.  The  official  advertisement  states  that  this 
county  has  never  defaulted. 


Manlins,  N.  f.—Bond  Sale.— On  July  8  this  place  sold 
$40,000  5%  bonds  to  Isaac  W.  Sherrill  of  Poughkeepsie  at  102 
and  accrued  interest  and  blank  bonds. 

Marshall  Coanty  (P.  0.  Warren),  Minn.— Loan   Nego 
tiated.—Thla  county  has  borrowed  from  the  State  School 
Fund  the  sum  of  $100,000,    Interest  is  to  be  at  the  rate  of  3?. 
payable  annually  on  July  1.  Maturity,  $20,000  yearly  on  Julv 
1  from  1909  to  1913,  Inclusive,  ^         «       J        J  y 

Martinsville  (Ind,)  School  District.— Bond  Sate.— On 
July  16  the  $14,000  4%%  coupon  school- building  bonds  des- 
cribed in  V.  77,  p,  105,  were  awarded  to  Meyer  &  Kiser, 
Indianapolis,  at  par  and  accrued  interest.  No  other  bids 
were  received. 

Medina  Coanty,  Ohio.— Bonds  SoW.— On  July  13  the  $25,- 
000  i%  road  bonds  described  in  V,  76,  p,  1370,  were  awarded 
to  the  Ohio  Farmers'  Insurance  Co.  of  Le  Roy,  Ohio,  at  par, 

Memphis  (Tenn.)  School  District— Bond  Sate.— On  July 
18  the  $75,000  4^4%  school  bonds  described  in  V.  77,  p,  106. 
were  awarded  to  Weil,  Roth  &  Co.,  Cincinnati,  at  104*497. 
Other  bidders  were  N.  W.  Harris  &  Co.,  New  York  City,  at 
102  038,  and  the  Memphis  Trust  Co.  at  101-60. 

Mifflintown  (Pa,)  School  District,— Bond  Sate,— This  dis- 
trict has  sold  at  private  sale  $15,0003^^  5-30-year  (optional) 
school-building  bonds.  Denomination,  $500.  Date,  May  1, 
1903     Interest,  May  1  and  Nov,  1, 

Millbnrn  Township,  N.  i.— Bonds  Not  Sold.— The  $140,000 
4%  coupon  sewer  bonds  for  which  proposals  were  asked  until 
July  18  were  not  awarded,  as  no  bids  were  received  for  them. 
Date  of  bonds  July  1  1908.  Denomination,  $1,000.  Inter- 
est, January  1  and  July  1,  at  the  office  of  the  United  States 
Mortgage  &  Trust  Co.,  New  York  City.  Maturity,  part 
yearly  on  July  1  as  follows  :  $3,000  from  1904  to  1918,  in- 
clusive; $4,000  from  1914  to  1923,  inclusive,  and  $7,000  from 
1924  to  1938,  inclusive. 

Miller's  Falls,  Mass.— Bond  O/erinflf.— Proposals  will  be 
received  until  7:30  P,  m.  to-day  (July  18),  by  J.  E.  Kave- 
naugh.  Secretary  Board  of  Water  Commissioners,  for  $10,000 
4%  30-year  sinking  fund  bonds.  The  official  advertisement 
states  that  this  place  has  never  defaulted, 

Minneapolis,  Minn.- Bonds  Authoriged.-On  July  18,  by 
a  vote  of  23  to  8,  the  City  Council  authorized  the  issuance  of 
the  following  4%  80-year  bonds  : 

$176,000  "permanent-improvement-revolving-fund"  bonds. 
60,000  bridge  bonds. 
75,000  "perinanent-lmproveinent-fiind"  bonds. 

Also  $100,000  Q^i  water-works  bonds,  which  under  the 
law  cannot  be  sold  at  a  higher  rate  of  interest.  The  resolu- 
tion to  issue  these  bonds  was  passed  only  after  several  lengthy 
debates  had  taken  place  at  the  various  Council  meetings 
held  this  month,  two  of  the  Aldermen  being  strongly  against 
the  measure.  The  bonds  will  soon  be  placed  upon  the  market. 
These  are  part  of  the  issues  mentioned  in  last  week's  Cheon- 
iciiE  as  having  been  previously  offered  for  sale  without  suc- 
cess, all  as  S%  per  cents. 

Minnesota.— Loans,— The  State  Board  of  Investment  re- 
cently made  loans  aggregating  $19,700  to  the  following 
school  districts : 
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Minto  (N.  Dak.)  Sdiool  District.— Bond  Sate.— This  dis- 
trict recently  sold  to  the  State  at  par  an  issue  of  $6,000  4i 
refunding  and  building  bonds.  Denomination,  $50u.  Date, 
June  15,  1908.  Interest  semi-annually  on  January  1  and 
July  1.    Maturity,  June  15, 1923. 

Mitchell  Coanty,  Texas.- Bonds  Registered —The  issue  of 
$19,000  5^  10-40year  (optional)  refunding  bridge  bonds  men- 
tioned in  V.  77,  p,  105,  was  registered  by  the  State  Comp- 
troller on  July  6,    Date  of  bonds.  May  10,  1903. 

Montgomery,  Ala. — Bonds  Voted— On  July  13,  by"!  a  vote 
of  209  for  to  10  against,  this  city  authorized  the  issuance  of 
the  $50,000  ^school  bonds  mentioned  in  the  Chronicle  of 
June  27, 

Mound  Crossing  Special  School  District  (P.  0.  Bock- 
bridge),  Ohio.— Bond  Sate.— On  July  18  the  $800  5%  2-9-year 
(serial)  bonds  described  in  V.  77,  p.  51,  were  awarded  to 
John  Romel  at  100  6875  and  accrued  interest.  The  only  other 
bidder  was  W.  F,  Armstrong  at  100-625. 

Mount  Olive,  N.  C— Bids  Refected— Bond  Offering.— No 
satisfactory  bids  were  received  J  uly  1  (sale  postponed  from 
Jane  1  (for  the  $10,000  5%  20  year  school  bonds  mentioned  in 
V.  76,  p.  1263.  Proposals  will  again  be  received,  this  time 
until  5  P,  M.,  July  24,  by  John  R.  Smith,  District  Secretary. 
Interest  payable  annually.  Certified  check  for  $100  re- 
quired. For  full  information  concerning  bonds,  address  A. 
C.  Davis,  Attorney-at-Law,  Goldsboro,  N,  C. 

Mount  Pleasant,  N.  Y.— Bonds  Not  Sold.— Some  papers 
have  reported  that  this  village  had  sold  $10,000  4%  5  14-year 
(serial)  road  bonds  to  the  Sing  Sing  Savings  Bank  at  101 '05. 
We  are  advised  that  no  sach  bonds  were  sold,  and  in  fact 
none  have  yet  been  isaued. 

Mount  Pleasant,  Westmoreland  Connty,  Pa,— Bond  Offer- 
ing.—FTopoa&ls  will  be  received  until  8  p  m.,  July  27,  by  B.  B. 
Beltz,  Borough  Secretary,  for  $16,000  4}i%  sewer  bonds.  De- 
nomination, $500.  Interest,  January  1  and  July  1  at  the 
office  of  the  Borough  Treasurer,  Maturity,  $600  yearly  on 
July  1  from  1905  to  1910,  inclusive,  and  $1,000  yearly  on  July 
1  from  1911  to  1928,  inclusive.  Certified  check  for  $250  re- 
quired. Purchaser  to  pay  tax.  We  suppose  that  these  are  the 
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bonds  which  were  offered  on  February  28  and  also  on  April 
18.  but  have  not  been  advised  as  to  the  matter. 

Mount  Pleasant,  Utah,— Bond  Sale.— This  city  has  sold  to 
the  State  Board  of  Land  Commissioners  the  issue  of  $18,000 
6%  10-20-year  (optional)  gold  water-works  bonds  mentioned  in 
V.  76,  p.  880. 

Moant  Ternon  Township,  III.— Bonds  Voted.— At  a  spec- 
ial school  election  held  July  11,  this  township  authorized  the 
issuance  of  $25,000  high- school-building  and  site  bonds. 

JSew  Britain,  Conn.— Bond  OJfertng.- Proposals  will  be 
received  until  July  85  by  the  Board  of  Water  Commissioners 
for  the  $75,000  4%  water  bonds  mentioned  in  V.  76,  p.  1103, 
Denomination,  $1,000.  Interest,  February  1  and  August  1  at 
the  New  Britain  National  Bank  in  the  city  of  New  Britain. 
Maturity,  July  1,  1938.  Authority,  a  provision  of  the  reso- 
lution of  the  General  Assembly  of  the  State  of  Connecticut 
approved  Jane  4,  1901: 

The  cfflcial  notice  of  this  bond  offering  teill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

New  Richmond,  Ohio.- Bond  Sale.— The  $4,000  4«  coupon 
improvement  bonds,  described  in  V,  78,  p.  1317,  were 
awarded  on  July  6  to  the  First  National  Bank  of  New  Rich- 
mond at  101.     No  other  bids  were  received. 

Newton,  Mass.- Bond  Sale.— It  is  stated  that  this  city  has 
sold  $100,000  d}4%  1-25-year  bonds  at  par. 

New  York  City.- BoTid  O/ertng.— As  announced  last  week, 
this  city  is  offering  for  sale,  July  23,  $8,500,000  d}4%  gold  cor- 
porate stock. 

These  bonds  were  fully  described  on  page  106  of  the  Chron- 
icle of  July  11,  and  the  official  advertisement  will  be  found 
further  below  on  this  page. 

Niles,  Ohio.— Bond«  Auth,orisied. — This  place  has  author- 
ised the  issuance  of  $10,000  waterworks  bonds. 

Oak  Park,  Cook  County,  III.— Bond  OJ'ertnflr.— Proposals 
will  be  received  until  6  p.  m.,  Aug.  6,  by  J.  E.  Tristram,  Vil- 
lage Clerk,  for  $82,500  of  tbe  $35,000  i%  village  hall  coupon 
bonds  mentioned  in  V.  76,  p.   1157.    Danomination,  $500. 


Date,  Sept.  1,  1903.  Interest,  March  and  September,  at  ctlice 
of  Village  Treasurer.  Maturity,  $1,000  on  Sept.  1  from  1909 
to  1918,  inolusive,  and  |3,O0O  each  year  1914  to  1928,  inclu- 
sive. Authority,  election  held  April  7,  1903  :  village  ordi- 
nance adopted  June  4,  1903,  and  an  Act  of  the  General  As- 
sembly of  the  State  of  Illinois  approved  April  10,  1872,  and 
all  Acts  amendatory  of  or  supplemental  to  the  said  Act.  Ac- 
crued interest  to  be  paid  by  purchaser.  Each  bid  must  be 
accompanied  by  a  certified  check,  drawn  on  a  national  bank, 
payable  to  the  order  of  Allen  S.  Ray,  Village  President,  for 
2^  of  the  amount  of  bonds  bid  for. 

Ohio  Unlverdity  (P.  0.  Alheng),  .'Ohio.— Bond  OJ'mnflr.— 
Proposals  will  be  received  until  12  ji.,  Aug.  28,  by  L.  M. 
Jewett,  Secretary,  for  $10,000  5^  certificates  of  indebtedness. 
Denomination,  $500.  Date,  Sept.  1,  1908.  Interest,  semi- 
annually at  the  Importers'  &  Traders'  National  Bank,  New 
York  City.  Maturity,  $5,000  Sept.  1,  1913,  and  $5,000  Sept. 
1,  1918. 

Oliver  County  fP.O.  Center),  N.  Dak.— iVb  Bids.— No  bids 
were  received  July  6  for  the  $8,000  4.%  20-year  court-house 
bonds  described  in  V.  76,  p.  1048.  The  original  date  for  open- 
ing bids  was  May  35,  but  was  postponed  to  July  6. 

Oxford,  N.  C.—Bond  Offering.— Propomla  will  be  received 
until  5  p.  M  ,  Aug.  3,  by  W.  A.  Devin,  Mayor,  for  $46,500  4^ 
30-year  refunding  gold  bonds.  Interest,  semi-annual.  De- 
nomination, $1,000  or  $600.  A  deposit  ;of  $300  is  required 
with  each  bid.  Assessed  valuation  of  property  June  1,  1903, 
$1,005,712.    The  town  has  no  other  debt. 

Palatha,  Fla. — Bond  Offering.— PropoB&lB  will  be  received 
until  3  P.  M.,  August  4,  by  the  Board  of  Bond  Trustees,  E.  S. 
Crill,  Chairman,  for  $175,000  5^  water-works,  sewer,  paving 
and  refxinding  bonds.  Denominations,  $1,C00  and  $600. 
Date,  May  1 ,  1903.  Interest  payable  semi-annually  in  Pa- 
latka  or  New  York  City.  Maturity,  May  1,  1943.  A  certified 
check  for  5^  of  amount  of  bonds  bid  for  is  required. 

Paonia  (Colo.)  School  District.— Bond  Sale.— This  district 
has  sold  to  Wm.  E.  Sweet  &  Co.,  Denver,  $7,800  5^  5-15-year 
achool  bonds. 

Passaic  Taller  Sewerage  District,  N.  J.— Bond  Offering. 
— The  action  of  the  Sewerage  Commission,  mentionea  in  last 
week's  Chronicle,  in  passing  a  resolution  to  issue  $1,000,000 
bonds  for  sewerage  purposes,  has  been  attacked,  as  expected, 
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$3,500,000 

NEW  YORK  CITY  3^% 

Tax  Exempt  Gold  Bonds 

(Payable  in  Fifty  Years) 
TO  BE  SOLD  WEDNESDAY,  JULY  22.   1903 


OFFERED  DIRECT  TO  INVESTORS 


A  legal  investment  for  trust  funds,  exempt  from 
taxation  except  for  State  purposes.  No  "all  or  none" 
bids  received,  thus  giving  investors  the  same  ad- 
vantages as  dealers.  Bonds  are  awarded  to  bidders 
offering  the  highest  premium. 

Send  bids  in  a  sealed  envelope,  enclosed  in  the  addressed  envelope.  TWO  PER 
CENT.  OF  PAR  VALUE  MUST  ACCOMPANY  BID.  It  must  be  in  cash  or  certi- 
fied check  on  State  or  National  bank  of  New  York  City.  This  deposit  will,  if 
requested,  be  returned  day  of  sale  to  unsuccessful  bidders.  For  fuller  informa- 
tion see  "City  Record,"  published  at  2  City  Hall.  New  York. 

Consnlt   any   Bank    or   Trnat   Company,  or  address 

EDWARD  M.  GROUT,  Comptroller  City  of  New  York 

289  Broadway,  New  York 


Blodget,  Merritt  &  Co., 

BAISrKSRS 

16  Congress  Street,  Boston. 

36  NASSAU  8TKEBT.  MBW  YORK. 


STATE.  CITT  ft  BAILBOAD  BONDS. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 
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^3,000,000 

CERTIFICATES  INDEBTEDNESS 

of  the  Government  of  the 

PHILIPPINE  ISLANDS. 

.July  Mh,  1803. 

By  direction  of  the  Secretary  of  War,  and  on 
bebalf  of  the  Government  or  tbe  Philippine  Islands, 
tbe  Barean  of  Insular  Affairs  of  the  War  Depatt- 
ment  invites  bids  for  $3,000,000  of  the  Certificates 
of  Indebtedness  of  tbe  Government  of  the  Philip- 
pine Islands,  authorized  by  the  Act  of  CooKresa 
entitled,  "An  Act  to  establish  a  standani  of  value 
and  10  provide  for  a  coinage  ssstem  In  the  Philip- 
pine IsNnds,"  approved  March  2d,  19C3,  and  an  Act 
of  the  Pbllllpptne  Cummtision,  numbered  798,  en- 
acted June  both,  1903. 

The  certlfieatea  ^vlll  be  isaued  In  coupon 
form,  in  tbe  denomlnnllon  of  !§>1<U00:  they 
will  be  dated  September  1st,  1903,  beai-ingr 
Interest  at  the  rate  of  lour  per  centum  per 
annum,  payable  quarterly,  and  will  be 
redeemable  In  one  year  alter  date  of  Issue 
In  gold  coin  of  the  United  States  at  the 
office  of  the  Guaranty  Trust  Coiiipany  of 
New  York,  depositary  of  the  funds  of  the 
Philippine  I.laudsin  theClty  of  New  York. 

By  the  terms  of  the  Act  of  Congress  these  Certifi- 
cates ARE  HXEOIPT  FROm  THE  PAY- 
MENT OF  ALL,  TAXES  OR  DUTIES  of 
the  Government  of  the  Philippine  Islands,  or  any 
local  authority  therein,  or  of  the  Government  of 
the  United  States,  as  well  as  from  taxation  In  any 
form,  by  or  under  any  State,  municipal  or  local 
authority  In  the  United  States  or  In  the  Philippine 
Islands. 

Subscriptions  vtill  be  payable  upon  notification  of 
acceptance  by  this  office  at  the  ofiice  of  the  GUAR- 
^t^TY  TRUST  COMPANY  of  New  York,  as  de- 
positary for  Insular  Funds,  in  checks  or  bank  drafts 
made  payable  in  said  City,  and  delivery  of  Certifi- 
cates will  be  made  ky  said  Trust  Companv. 

The  Secretary  of  the  Treasury  author- 
izes ilie  statement  that  theiie  Certificates 
ot  Indebtedness  will  be  accepted  by  the 
Treni^ury  Department  as  security  for  de- 
posits of  the  public  money  of  the  United 
Htaies  In  national  banks  whenever  further 
deposits  may  be  made,  and  may  at  any 
time  be  substituted  for  United  States  bonds 
now  held  as  security  for  depoult,  on  con- 
dition that  the  GoTernmeni  bonds  thus 
released  be  used  as  security  for  additional 
nationnl  bank  note  circulation. 

The  Secretary  of  War  reserves  tbe  right  to  reject 
any  and  all  bids. 

Responsible  subscriptions  offering  the  highest  and 
most  advantageous  premium  will  be  those  accepted 
up  to  the  amount  of  tnree  million  dollars  as  offered. 

Tbe  envelopes  containing  BIDS  should  be  clearly 
marked.  "  SUBSt  RIl'TIONS  FOR  PHIL- 
IPPINE  TE>tPOKARY  CERTIFICATES 
OF  ^NUEBTEB^  ESS  "  and  addressed  to  THE 
BUREAU  OF  INStliAR  AFFAIRS,  WAR 
DEPARTMENT,  WASHINGTON,  D.  C. 
They  will  be  opened  at  two  P.M.,  August  25,  1903, 
and  no  bids  received  after  twelve  M.,  August  25, 
190?,  will  be  consiCered. 

CLABBNCK  H.  EDWARDS, 
Colonel,  U.  S.  Army,  Chief  of  Bureau. 
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by  the  city  of  Paterson.  An  a-ppltcation  for  a  writ  of  certio- 
rari to  review  the  action  of  the  Commission  in  passing  said 
resolntion  has  been  made  to  Chief  Justice  Gammere  by 
Michael  Dunn,  City  Counsel.  The  Chi*-f  Justice  agreed  to 
giant  the  writ  if  Mr.  Dann  and  Chandler  W.  Riker,  counsel 
for  the  Commission,  would  jointly  agree  in  writing  that  a 
writ  should  ies\ie.  An  adjournment  was  taken  unMl  Mr. 
Riker  could  consult  with  tbe  Commissioners.  Meanwhile 
these  bonds  are  being  offered  for  sale  by  the  Commiesion  as 
4*  50  year  bonds,  and  proposals  will  be  received  until  2  p.  m  , 
August  18,  by  the  Clerk  of  the  Commission,  at  the  Pruden- 
tial Building.  Newark,  N.  J. 

Perry  Township,  (P.  0.  Colnmbas).  Ohio.— fiond  Offer- 
inq  —Proposals  will  be  received  until  12  M  ,  July  25,  at  the 
Auditor's  ofiBce  of  Franklin  County,  for  |3,()00  6^  township 
bonds.  Denominations,  two  bonds  |200,  six  bonds,  $300,  and 
two  bonds, II40O.,  Date.  Aug  1,  19D3.  Interest,  semi-annually 
at  office  of  County  Treasurer.  Maturity,  part  yearly  on 
Aug.  1  from  1904  to  1913,  Inclusive.  Authority.  Section 
4808,  Revised  Statutes  of  Ohio. 

Philippine  Islands.— Cerft^cafe  O^ertng.— Subgcriptions 
will  be  received  until  12  M.,  August  26,  by  Col.  Clarence  R. 
Edwards,  Chief  of  Bureau  of  Insular  Affairs,  War  Depart- 
ment, WashiDgtOD,  for  |3,000,000  4)t  coupon  Philippine  Tem- 
porary Certificates  of  Indebtedaess.  Authority,  Act  of  Con- 
gress approved  March  2  1903  and  an^Act  of  the  Philippine 
Commission,  numbered  792,  enacted  June  30  1903.  Date, 
Sept.  1  1903,  Denomination,  $1,000.  Interest  payable  quar- 
terly, and  the  certificates  will  be  redeemable  in  one  year  after 
date  of  issue  in  gold  coin  at  the  office  of  the  Guaranty  Trust 
Co.  of  New  York.  Securities  are  exempt  from  all  taxation, 
either  Federal,  State  or  local.  These  certificates  will  be 
accepted  by  the  Treasury  Department  as  security  for  deposits 
of  the  public  money  of  the  United  States  In  national  banks 
whenever  further  deposits  may  be  made,  and  may  at  any 
time  be  substituted  for  United  States  bonds  now  held  as 
security  for  deposit,  on  oondition  that  the  Government  bonds 


thus  released  be  used  as  security  for  additional  bank  note 
circulation.    Bids  will  be  opened  at  2  p.  m.,  August  85. 

The  official  notice  of  this  offering  tvill  be  found  among  the 
advertisements  elsewhere  in  this  Department. 

Piiilipsburg,  Rranite  County,  Mont.— jBond  Sale.— On 
July  6  the  SIO.OOO  6%  water  bonds,  described  in  V.  76,  p. 
1157,  were  awarded  to  T.  Weinstein  &  Co.,  bankers  of  Phil- 
ipsburg,  at  par.  S.  A,  Kean,  of  Chicago,  bid  par,  less  H  for 
attorney  fees.  These  bonds  were  originally  offered  on  June 
9  but  sale  was  postponed  until  July  6. 

Pleasant  Ridge,  Ohio.— Bond  Sate.  On  July  7  the  $4,600 
H  refundirg- street-improvement  bonds  and  the  $1,500  5^ 
sidewalk  bonds,  desonoed  in  V.  76,  p.  1317,  were  awarded  to 
the  Atlas  National  Bank.  Cincinnati,  at  \(;0  76  and  105  re- 
spectively and  accrued  interest.  Weil,  Roth  &  Co.,  Cincin- 
nati, bid  $8,190  for  the  t«vo  issues. 

Polk  Coanty  (P.  0.  Crookston),  Minn.— Loan  Negotiated. 
—  This  county  has  borrowed  from  the  State,  School  and  Uni- 
versity lunds  the  sum  of  $42,050  to  aid  in  the  construction  of 
drainage  ditches  within  the  county. 

Port  of  Portland,  Ore.— Bill  Appointing  Commission 
Valid.— Oa  July  6  the  Supreme  Court  handed  down  a  decis- 
ion in  which  it  upheld  tbe  validity  of  the  Act  of  1908  reor- 
ganizing the  Port  of  Portland  Commission.  The  legality  of 
this  Act  had  been  questioned  by  the  members  of  the  old 
Biard. 

Posey  Conntf  (P.  0.  Mount  Vernon),  Ind.— .fiond  Sale.— 
Oq  July  14  tbe  $49,995  4J^!t  Harmony  Township  e:ravel  road 
bonds  described  In  V.  77,  p.  51,  were  awarded  to  E  M.  Camp- 
bell &  Co.,  Indianapolis,  at  101 '82  and  accrued  interest.  Fol- 
lowing are  the  bids  : 

Premium.  I 
E.M.  Campbell  A  Co  .  Ind'll8...»ttlO  00  | 
R.  Kleybolteft  Co..  Cincinnati.  690  00 
Well.  Rotli  &  Co.,  Cincinnati. . . .  510  OO  | 

Pnkwuna    School   District, 
July  6  the  $4,50u  5%  water-works  bonds  mentioned  in  V.  76, 
p.  1423,  were  sold  to  the  State  Permanent  School  fund  at 
par. 

Renville,  Minn. — Bonds  Not  Sold.— Bond  Offering.— Some 
of  the  papers  recently  stated  that  this  village  had  sold  an  issue 
of  $10,000  5^  15-year  gas  plant  bonds  to  the  Minnesota  Loan  & 


Premium. 
J.  F.  Wild  &  Co.,  Indianapolis..  .1420  00 

8.  A.  Kean,  ChioaKO 50  00 

P.  S.  BrljjKS  &  Co..  Clncln Par. 

Brule  Oouuty,  S.  Dnk.-Oa 
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^300,000 

Port  of  Portland,  Ore., 

DRY   DOCK  BONDS. 

Proposala  will  be  received  at  tbe  office  of  tbe  Pon 
of  Portland,  Room  86«  Worcester  Block,  Portland. 
Ore.,  until  SATURDAY,  JULY  25TH.  1903.  AT 
4  O'CLOCK  P.  M.,  for  the  whole  or  any  part  of 
$300,000  of  the  bonds  of  The  Port  of  Portland, 
OrenoD,  in  denominations  of  tl,OOo  each,  each  to  be 
dated  July  1st,  1903,  payable  30  years  from  date, 
and  bearlne  Interest  at  the  rate  of  4  per  cent  per 
annum,  payable  on  tbe  first  dajs  of  January  and 
July  of  each  rear,  principal  and  interest  payable  In 
United  States  gold  coin,  at  the  office  of  the  Treas- 
urer of  The  Port  of  Portland,  in  the  City  of  Port- 
land. Orecon. 

The  above  bonds  are  Issued  for  the  purpose  of 
acqulrine  a  site  for  a  drydock  and  preparing  said 
Bite  for  the  ufc  of  and  oousiractinK  »uch  drydock, 
and  arc  authorized  by  Sections  1  and  2  of  an  Act  of 
the  Legislative  Assembly  of  ihe  State  of  Oresron, 
filed  In  ttiei  ffice  of  the  Secretary  ot  State.  February 
Stftb,  1003,  revising  and  araenrting  certain  former 
Acts,  establishing  and  Incorporating  The  Port  ol 
Portland. 

Bids  are  Invited  for  all  or  any  portion  of  such 
bonds,  and  bidders  will  submit  an  unconditional  old 
and  accompar  y  the  same  with  a  cettiQed  check  on 
some  responsible  bank  in  tbe  City  of  Poitlaud,  Ore., 
equal  lo  5  per  cent  o'  the  face  value  of  the  bonds 
bid  icr.  payat>le  to  tbe  order  of  tbe  Treasurer  of 
The  Port  uf  Portland,  as  liquidated  damages  In  case 
the  bidder  shall  withdraw  bis  bid.  or  xhall  fail  or 
neKlect  to  take  and  pay  for.  at  tbe  ofiice  of  the 
Treasurer  of  said  Port  of  Portland,  any  ot  the 
bonds  aforesaid,  should  the  same  be  awarded  tohlm. 

The  right  to  reject  aoy  and  all  bids  is  reserved 

Proposals  should  be  marked  "Proposals  for  Port 
of  Portland  Orydock  Bonds."  and  be  addressed  to 
■L  T.  a  Stevens.  Clerk,  Port  of  Portland,  Portland, 
Oregon. 

Portland,  Ore..  June  17th,  1903. 

By  order  of  the  Board  of  Commissioners  of  The 
Port  of  T'lrtland,  Or«'i.'on. 

.JOHN  DRIgCOLL  Secretary. 


INVESTMENT  BONDS 

OF 

IVIunicipalltfes, 
Railroads     and     Corporations, 

Suitable  for  Savings  Banks.  Estates,  Trust 
Funds  and  conservative  private  laveston. 

Write  for  Circular. 

MASON,  LEWIS  &  CO. 

BANKERS. 
Boaton.  Chicago.         Philadelphia. 

VICKER8    A    PHELPS, 
29  Wall   Street  New  York 

INYESTMENT  BROKERS, 

HIQHMBT   QBADE   BAILROAD 

BON  DS. 
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SALE    OF    MUNICIPAL    BONDS 

FOR  THE  LINE  OF  THE 

Cincinnati  Southern  Railway. 

Sealed  proposals  will  be  received  at  the  office  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Rail, 
way  until  12  o'clock  noon  of  MuNOAY  THE  3D  DAY  OF  AUGUST,  1903,  for  the  purchase  of  500  coupon 
bonds,  each  of  the  face  value  of  $1,000,  bearing  3J^  per  cent  interest,  issued  by  the  Board  of  Trustees  of 
the  Cincinnati  Southern  Railway. 

These  bonds  are  issued  in  accordance  with  and  under  the  provisions  of  an  Act  of  the  General  Assembly 
of  the  State  of  Ohio,  passed  April  23, 1898  (93  O.  L.,  637),  entitled  "An  Act  supplementary  to  an  Act  relating 
to  cities  of  the  first  class  having  a  population  exceeding  one  hundred  and  fifty  thousand  inbabltants,  passed 
May  4,  1869"  (66  O.  L.,  80),  and  the  resolution  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway, 
passed  the  6th  day  of  June,  1903. 

Tbe  said  bonds,  being  one  of  a  series  of  $500,000  each,  issued,  or  to  be  Issued,  each  year,  for  a  period  of 
five  (5)  years,  under  tbe  corporate  seal  of  said  city,  for  money  borrowed  thereon  in  the  aggregate  not  to 
exceed  $2,500,000,  authorized  by  the  above  Act  to  be  borrowed  by  said  Board  of  Trustees  as  a  fund  for 
terminal  facilities  and  permanent  betterments  for  the  line  of  railway  ot  the  Cincinnati  Soutnern  Railway — 
a  line  of  railway  owned  by  the  said  City  ot  Cinciunati,  and  extending  from  the  said  city  to  the  city  ot  Chat- 
tanooga, in  the  State  of  Tennessee— and  each  bond  i.s  equally  secured  by  a  pledge  of  the  faith  of  the  said 
Ciiy  of  Cincinnati,  and  a  tax  in  addition  to  all  other  taxes  for  municipal  purposes,  which  shall  be  annually 
levied  by  the  Council  or  Board  of  Legislation  of  said  citv  on  the  real  and  uersonal  property  returned  on  the 
gra:id  levy,  sufficient  to  pay  the  interest  and  provide  a  sinking  fund  for  their  final  redemption. 

Tbe  trustees  have  heretofore  issued  a  manuscript  bond  to  the  amount  of  $500,000,  of  date  July  1,  1902, 
payable  July  1, 1965,  and  redeemable  July  1, 1912,  under  authority  conferred  by  said  Actof  April  23, 1898, 
which  bond,  on  being  offered  to  the  Trustees  of  the  Sinking  Fund  of  Cincinnati,  Ohio, under  the  laws  of  said 
State,  was  taken,  and  is  now  held  by  said  Trustees  of  the  Sinkir.g  Fund. 

The  said  bonds  are  to  be  issued  under  date  of  July  1, 1903,  and  are  payable  on  tbe  first  day  of  July,  1966, 
at  the  American  Exchange  National  Bank,  in  New  York  City,  with  Interesi  thereon  at  the  rate  of  3^  per 
cent  per  annum,  payable  seini-annuaily  on  tbe  first  days  of  January  and  July  in  each  year,  upon  the  presen- 
tation and  Burr>  iider,  us  ttiey  ceverally  mature,  of  the  interest  coupons  attached  thereto ;  payable  both  hs 
to  principal  and  interest  in  lawful  mouey  of  the  United  States.  Said  bonds  are  redeemable  at  the  option  of 
the  City  of  Cincinnati  on  the  first  day  of  July,  A.D.  1943,  or  at  any  time  thereafter,  upon  payment  of  the 
principal  and  accrued  iuterest;  all  ot  said  bonds  are  to  be  signed  by  the  Pre!*ideni  of  the  Board  or  Trustees 
of  the  Cincinnati  Southern  Railway,  and  attested  by  the  Auditor  of  the  City  of  Cincinnati,  and  registered 
in  his  office,  and  also  U)  be  registered  in  the  office  of  the  Trustees  of  the  Sinking  Fund  of  said  city. 

A  certified  check  drawn  on  a  national  bank  for  the  amount  of  2  per  cent  of  the  amount  bid,  payable  to 
the  i>rder  oi  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway,  must  accMmpany  each  bid.  This 
check  shall  inure  to  the  benefit  of  the  city  upon  the  failure  of  the  bidder  to  comply  with  the  provisions  of 
his  bid  or  to  take  the  bonds  at  the  amount  bid. 

No  bid  for  less  than  par  and  accrued  interest  to  the  day  of  delivery  of  the  bonds  will  be  accepted;  the 
bonds  to  be  delivered  to  the  buyer  at  the  Third  National  Bank  in  tbe  City  of  Cincinnati  on  any  business  day 
between  the  10th  day  of  August  and  the  15th  Day  of  Aueust,  1903. 

Bidders  must  enclose  their  bids  in  sealed  envelopes,  and  deposit  the  same  with  tbe  Secretary  of  the 
Board  of  Trustees  of  the  Cincinnati  Southern  Railway,  at  the  office  of  the  Trustees  of  the  Cincinnati 
Southern  Railway,  Odd  Fellows  Temple,  northwest,  corner  Seventh  and  Elm  streets,  Cincinnati,  Ohio,  on 
or  before  the  :!d  day  of  August,  1903,  at  12  o'clock  ra.,and  such  sealed  envelopes  must  have  indorsed  thereon 
the  nai  ure  of  the  bid  and  the  n«rae  and  address  of  the  bidder. 

All  bids  must  state  the  number  of  bonds  bid  for. 

Bids  will  be  opened  on  .Munriay.  the  IM  day  of  August,  1903,  at  12  o'clock  m.,  in  the  presence  of  the 
bidde's,  at  the  office  of  the  Board  of  Trustees  ot  the  Cincinniti  Southern  Railway. 

Bidders  must  uie  the  printed  forms  furnished  by  the  Secretary  ot  the  Board  of  Trustees  of  the  Cincin- 
nati Southern  Railway,  as  none  others  will  be  received. 

The  Board  of  Trustees  of  the  Cincinnati  Southern  Railway  reserves  the  right  to  reject  any  or  all  bids. 

By  direction  ol  the  Board  of  Trustees  Of  the  Cincinnati  Southern  Railway. 

EDWARD  A.  FERGUSON,  President. 
STANLEY  FERGUSON,  Secretary. 


T.  B.  POTTER, 

MUNICIPAL  and      onKinQ 
CORPORATION      ounuo, 

172  WashiKtfton  Street, 
CHICAGO,  -       •        ILLift. 

L.IHT    ON    APPLICATION. 


1 


MacDonald,  McCoy  &  Co., 

9UKICIPML     AHD    CORPORiTIOM 

BONDS. 
171  La  Salle  Street,  Chicago. 

4  state  Street,  BOSTON. 


July  18,  1903.  J 


THE    CHRONICLE. 


163 


Trust  Co,  at  par.  We  are  informed  that  there  was  an  error 
in  the  publication  of  thf  notices,  and  therefore  the  sale  conld 
not  be  coQsnmmated.  Proposals  are  again  asked  for,  this  time 
nntil  Aug  8.    F.  W.  Mason  is  Village  Recorder. 

Rice  liiTer  (P.  0.  IJlgforfe),  Itasca  County,  Minn.— -Bond 
Q^ering.  -Proposals  will  be  received  nntil  a  P  M.,  Aug.  4,  by 
E;  L.  Shultis.  Town  Clerk,  for  $2,400  S%  coupon  bonds.  Da- 
nomination,  flOO.  Date,  Aug.  1,  1903.  Int-reat,  annually  at 
the  First  National  Bank,  Grand  Rapids,  Minn.  Maturity, 
$1,200  on  Aug.  1,  1908,  and  *l,aOO  on  Aug.  1,  1913. 

Kichniond,  Mo. — Bonds  Voted. — The  issuance  of  water 
bond;)  was  authorized  at  an  election  held  July  6. 

Saginaw,  Jlicb.— Bond  P/Tfriny— Proposals  will  be  received 
until  2  p  M,  Aug.  1,  by  Frank  M.  Totten,  Comptroller,  for 
f  150,00u  Eastern  Taxing  District  and  $60,000  Western  Taxing 
District  4;^  street  improvement  bonds.  Denomiuation,  $1,000. 
Date,  Aug.  15,  1903.  Interest  semi-annually  at  office  of  City 
Treasurer  or  at  the  current  official  bank  in  Ney?  York  City. 
Maturity,  |21,000  each  year  from  Aug.  15,  1904,  to  Aug.  15, 
1913,  inclusive.  Authority,  City  Charter  and  a  resolution 
passed  by  Common  Council  June  29,  1903,  "Delivery  of 
bonds  to  be  at  the  risk  and  expense  of  purchaser,  and  must 
be  paid  for  in  New  York  exchange  or  equivalent,  with  ac- 
crued interest  to  date  of  delivery."  A  certified  check  on  a 
Siginaw  bank  or  New  York  draft,  payable  to  the  City  Treas- 
urer, for  2  per  cent  of  the  amount  of  bonds  bid  for  is  re. 
quired. 

St.  Beraard,  Ohi<f.—Bond  O/Tering. —Proposa's  will  be  re- 
ceived until  12  ii.,  Aug.  14,  by  George  Meyer,  Clerk,  for  $14,- 
000  i%  sewer  bonds.  Denomination,  $500.  Date,  Aug.  1, 1903. 
Interest,  annual.  Maturity,  Aug.  1,  1938.  Auttiority,  Sec- 
tion 2835  Revised  Statutes  of  Ohio  and  an  ordinance  passed 
June  23,  1903.  Accrued  interest  to  be  paid  by  purchaser,  and 
bonds  must  be  paid  for  within  10  days  from  the  time  of 
award.  A  certified  check,  payable  to  Village  Treasurer,  for 
ti%  of  the  amount  of  bonds  bid  for  is  required. 

St.  Thomas,  Out.— DebsTitures  Not  tfoZ^. -No  satisfactory 
bids  were  received  on  July  4  for  the  five  issues  of  ii  local- 
improvement,  park  and  school  debentures  described  iq  V.  76, 
p.  1424,  and  the  securities,  therefore,  were  not  awarded. 
Our  notice  of  this  offering  was  inadvertently  given  as  St. 
Thomas,  N.  B. 


Salem,  S.  Dak.— Bond  Sctie.- This  city  recently  sold  |10,. 
000  5%  water  bonds  to  the  State  of  South  Dakota  at  par. 
Dite,  July  1,  1903.  Interest,  semi-annual.  Maturity,  July  1. 
1923 

Sandergville,  Ga.—Bids  Refected— Bonds  Offered.— All 
bids  received  July  1  for  the  $37,000  6^  electnc-light  and 
water-works  bonds  described  in  V.  76,  p.  1318,  were  rejected. 
Proposals  were  again  asked  until  July  15,  but  at  the  time  of 
going  to  press  we  had  not  been  advised  as  to  the  result  of  the 
sale. 

Seattle,  Wash.-- Bond  Ojferingf.— According  to  reports, 
this  city  will  receive  proposals  until  July  27  for  the  $590,000 
4?  20-year  electric-light  and  power  plant  bonds  which  were 
offered  but  not  sold  on  May  9,  1903. 

Shelby  Conuty  (P.  0.  Sidney),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12m.,  July  27,  by  the  County 
Commissioners,  at  the  office  of  R.  B.  Dill,  County  Auditor, 
for  $35,500  5%  ditch-improvement  bonds.  Denominations,  18 
bonds  for  $500  each,  20  for  $400,  9  for  $350,  19  for  $300,  8  for 
$250,  27  for  $200,  5  for  $150.  8  for  $100  and  14  for  $50.  Au- 
thority, Sections  4479  to  4482,  Revised  Statutes  of  Ohio  and 
amendments  thereto.  Proposals  will  also  be  received  at  the 
same  time  and  place  for  181,500  4%  road- Improvement  bonds. 
Denominations,  2  bonds  for  $900  each,  18  for  |S00,  4  for  $850, 
6  for  $600,  12  for  $500,  1  for  $400  and  9  for  $300.  Authority, 
Section  6  of  Act  passed  April  4,  190O,  and  also  Act  passed 
April  16,  1900.  For  each  of  the  above  issues  the  date  will  be 
July  1,  1908.  Interest,  semi-annual.  Maturity,  part  every 
six  months  from  Jan.  1,  1904,  nntil  paid,  A  deposit  of  $200 
in  currency  is  required.  Purchaser  must  pay  cash  for  bonds 
within  three  days  after  they  are  awarded. 

SherodsTllle  (Ohio),  School  District.— Bonds  Not  Sold.— 
The  $10,000  5%  bonds  offered  by  this  district  on  July  6  were 
not  sold.  For  description  of  securities  see  Chronicle  June 
20,  p.  1371. 

Somervllle,  Mass.— Bond  S^aJe.- This  city  has  sold  $132,500 
4*  city-loan  and  $25,000  H  sewer-loan  bonds  to  Estabrook  & 
Co.,  Boston,  at  101  "55.    Following  are  the  bids  : 

Estabrook  &  Co.,  Boston 101-56   I  B.  H.  Rollins  &  Sons,  Boston... lOO"??? 

Blodget,  Merrltt  &  Co..  Boston. 101-30   | 

Denomination,  $1,000,  except  one  oity-loan  bond,  which  is 
for  $500.     Date,  July  1,  1908.     Interest  semi-annually  at  the 


NEW  LOANS. 


#300,000 

Port  of  Portland,  Ore., 

REFUNDING    BONDS. 

Proposals  will  be  received  at  the  office  of  The 
Port  of  Portland,  room  r66  Worcester  Block,  Port- 
land. Or.,  nntil  SATURDAY,  JULY  26,  1903,  AT 
4  O'CLOCK,  P.  M.,  for  the  whole  or  any  part  of 
$300,000  of  the  bonds  of  the  Port  of  Portland,  Ore- 
KOD,  Id  denominations  of  $1,000  each.each  to  be  dated 
June  1,  1903.  Of  said  bonds,  one-tenth,  or  $30,(X)0, 
thereof ,  mature  on  June  1,  1904,  and  a  like  propor- 
tion and  amount  thereof  on  the  first  day  of  each 
succeeding  June  thereafter,  nntil  all  thall  nave 
matured,  all  bearing  interest  at  the  rate  of  i 
per  cent  per  annum,  payable  on  the  first  days  of 
December  nnd  June  of  each  year,  principal  and  in- 
terest payable  in  United  'tates  gold  coin  at  the  office 
of  the  Treasurer  of  the  Port  of  Portland,  In  the  City 
of  Portland,  Or.  Tnese  are  Refunding  Bonds  and 
are  anthorliod  by  Sections  1  and  2  of  an  Act  of  the 
Legislative  As»emblv  of  the  State  of  Oregon  filed  lil 
the  office  of  the  Secretary  of  State  February  2rt, 
1903,  revisinu  and  amending  certain  former  Acts  es- 
tablishins;  and  incorporating  The  Port  of  Poriland. 

Bids  are  invited  for  all  or  any  portion  ol  such 
bonds,  and  bidders  will  submit  an  unconditional 
bid  and  accompany  tbe  same  with  a  certified  check 
on  some  responsible  bans  in  the  City  of  P,.rtland, 
Or.,  equal  to  5  per  cent  of  the  face  value  of  the 
bonds  bid  for,  payable  to  the  order  of  the  Treasurer 
of  the  Port  of  Portland,  as  liquidated  damages  in 
case  the  bidder  shall  withdraw  his  bid  or  shall  fail 
or  neglect  to  take  and  pay  for,  at  the  office  of  tbe 
TreHSurer  of  said  Port  of  Portland,  auy  of  the  bonds 
aforesaid,  should  the  same  be  awarded  to  him. 

The  risljt  to  reject  any  and  all  bids  is  reserved. 

Proposals  should  be  marked  "Proposals  for  Port 
of  Portland  Refunding  Bonds,"  and  be  addressed  to 
E.  T.  C.  Stevens,  Clerk,  Port  of  Portland,  Portland, 
Or. 

Portland,  Or.,  June  17,  1903. 
By  order  of  the   Board  of  Commissioners  of  The 

Port  of  Portland,  Portland,  Or. 
JOHN  DRISCOLL,  Secretary. 

MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

DenYer.       Chicago.       San  Francisco. 

MUNICIPAL   BONDS. 
E.  C.  STANWOOD    &,  Oc, 

BANKERS. 

121  Devonshire  Street, 
BOSTON. 
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NEW  BRITAIN,  CONN., 

WATER  BONDS. 

Notice  is  hereby  given  that  the  City  of  New 
Britain,  acting  by  its  Board  of  Water  Commissioners, 
will  receive  bids  for  bonds  of  said  city  to  the  amount 
of  Seventy-five  Thousand  Dollars  ($75,000)  to  be 
issued  in  sums  of  One  Thousand  Dollars  ($1,000) 
each,  payable  in  lawful  money  of  the  United  Slates 
of  America,  at  the  New  Britain  National  Bank  In 
the  City  of  New  Biitain,  at  the  expiration  of  thirty 
years  Irom  July  Ist,  lt«;3,  with  interett  at  i%  per 
anoum,  payable  semi  annually  at  said  bank  on  the 
first  days  of  February  and  August  in  each  year. 

Said  bonds  are  to  be  issued  under  a  provision  of 
the  resolution  of  the  General  Assembly  of  this 
State,  appioved  June  4th,  1901  and  are  to  be  de- 
nominated on  their  face  "Water  Fund  of  the  City  of 
New  Britain,  eighth  seiies."  Bids  will  be  received 
up  to  and  including  the  25TH  DA?  OF  JULY  1«03, 
aid  should  be  addressed  to  the  Board  of  Water 
Commls-ioners,  New  Britain,  Conn.  The  city  re- 
serves the  right  to  reject  any  and  all  bids. 

Dated  at  ^ew  Britain,  this  10th  day  of  July,  1903. 
THOMAS  S.  HALL, 
U.  DAYTON  HUMPHREY, 
P.  J.  EGAN, 
Board  of  Water  Commissioners  of 
the  tity  of  New  Britain. 


$10,000 


CITY 


OF     CORDELE, 

6%     BONDS. 


GA. 


Sealed  bids  to  be  in  hands  of  the  Mayer  bv  330 
O'CLOi  K  P.  M.,   AUGUST   5TH.    1903.     Privilege 
reserved  to  accept  or  re)ect  auy  and  p.II  bids. 
For  lull  information  address 

R.  L.  WILSON,  Mayor, 
Cordele,  Ga. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


BONDS 


and     STOCK 
CERTIFICATES 

Finest  Engraved  Work. 

Also  cheaper— but  not  cheap-looking— partly  lltho- 

graped  and  partly  type-printed,  finished  In  a 

few  days.    Send  for  samples. 

ALBERT   B.  KING  <&  CO, 


Engravers  and  Lithographers, 
Telephone  Connection.)  103  William  St.«N. 


V. 


NEW  LOANS. 


040,000 

City  of  Holland,  Mich., 

Street  Improvement  Bonds. 

Sealed  proposals  will  be  received  by  the  Common 
Council  of  the  City  of  Holland,  Michigan,  at  the 
office  of  the  City  Clerk  of  said  city,  till  7:30  O'CLOCK 
P.  M.,  OP  TUESDAY,  JULY  21,  1603,  for  the 
purchase  of  forty  "  Street  Improvement  Bonds," 
in  the  sum  of  One  Thousand  Dollars  each  (total 
issue  $40,000),  to  be  issued  by  said  city;  said  bonds 
to  be  dated  August  1, 1803,  and  to  become  due  ag 
follows:  Eight  bonds  of  One  Thousand  Dollars  each 
mature  February  1,  10C4,  and  eight  bonds  of  One 
Thousand  Dollars  each  mature  February  1  of  each 
of  the  years  1905,  1906,  1907  and  1908,  with  interest 
at  Four  and  One-Half  per  cent  per  annum,  payable 
annually.  Bach  proposal  must  be  accompanied  by 
a  certified  check  of  $500,  payable  to  the  older  ot  the 
City  of  Holland. 

Proposals  must  be  addressed  to  William  O.  Van 
Eyck.  City  Clerk,  and  indorsed  on  envelope  "Bid 
lor  Bonds." 

By  order  of  the  Common  Council. 

Dated  Holland,  Mich.,  July  8, 19U3. 

WILLIAM  O.  VAN  EYCK, 
City  Cleik. 

0^0,000 

PAEISH  OF  OADDO,  LA., 

BONDS. 

Police  Jury  Room, 
Shreveport,  La.,  June  18,  1908. 

Sealed  proposals  will  he  received  at  this  office 
nntil  10  A.  M.  OF  JULY  23,  1003  (at  which  time 
they  will  be  opened  in  public  meeting  of  the  police 
Jury),  for  the  purchase  of  the  following-described 
bonds  of  the  Parish  of  Caddo,  La.:  $50,000  CO  in  the 
bonds  of  the  Parish  of  Caddo,  of  which  amount 
$30,000  00  is  for  the  purpose  of  building  and  com- 
pleting a  Jail  for  Caddo  Parish  and  $20,000  00  for 
funding  $20,000  tO  of  bonds  iisued  in  187t)  and  ma- 
turing April,  1896,  of  the  par  value  of  $l,00o  each, 
with  interest  at  tbe  rate  of  4  per  cent  per  annum, 
payable  semi-annually  in  the  City  of  New  Fork,  at 
the  American  Exchange  National  Bank,  said  bonds 
to  bear  date  of  July  l,  1H03. 

Bids  to  be  accompanied  with  a  certified  check  for 
5  per  cent  ot  the  amount  of  each  bid.    No  bid  for 
less  than  par  value  will  be    entertained,  the  police 
Jury  reserving  the  right  to  reject,  nny  and  all  bids. 
P.  P.  KEITH,  President. 
A.  L.  DUBINGER,  Clerk. 


P.  R.  FULTON  &  CO., 
Municipal  Bonds, 

71     LA     SALLE     STREET, 
CHICAGO. 
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National  Security  Bank,  Boston.  Citvloan  bonds  mature  ae 
follows  :  110,500  on  Jaly  1,  1904;  |10,000  Jnly  1,  1905;  |9,000 
yearlj  on  July  1  from  1906  to  1913,  inclusive,  and  $4,000 
yearly  on  July  1  from  1914  to  1938.  Inclusive.  The  sewer- 
loan  bonas  mature  |1,000  yearly  on  July  1  from  1904  to  1928. 

Sloni  City,  lo'nak.—Bonda  Not  Sold.— It  is  stated  that  no 
bids  were  received  on  July  7  for  the  $275,000  4l}4%  20-year 
water  bonds  desoribtd  In  V.  76,  p.  1371. 

Sonth  Bend  (Indiana)  Scbool  City.— Bond  OffeHng.— 
Proposals  will  be  raoeived  until  10:10  a.  m  ,  August  10,  by 
the  Board  of  Trustees  of  the  School  City  of  South  Bend  for 
$300,000  4!f  1-10  year  (serial)  bonds.  Date,  July  1,  1908.  In- 
terest semi-annually  at  the  National  Park  Bank,  New  York 
City.  Bonds  will  be  sold  in  lots  of  $20,000  each  or  some  mul- 
tiple thereof,  one  tenth  of  each  lot  maturing  each  year.  Bids 
will  be  received  only  on  the  blanks  provided  by  the  Treas- 
urer of  the  School  City,  and  must  be  accompanied  by  a  cer- 
tified check  for  not  less  than  3^  of  the  amount  of  bonds  bid 
for,  payable  to  the  order  of  the  Treasurer  of  the  Board  of 
Trustees  of  the  School  City  of  South  Bend.  Bids  should  be 
addressed  to  Geo.  A.  Baker,  Treasurer,  Sonth  Bend,  Ind. 

South  Canon  City  School  District  (P.  0.  Canon  City), 
Colo.— Bond  Sai«.— This  district  recently  sold  an  issue  of 
$12,500  bonds  to  the  Fremont  County  Bank,  Canon  City. 

South  Omaba,  Neb.— A^o  Bids  Received.— Oa  July  13  no 
bids  were  received  for  the  $70,000  43^«  funding  bonds  de- 
scribedlin  V.  77,  p.  107.  The  Finance  Committee  has  been 
instructed  to  sell  the  bonds  (interest  not  to  exceed  h%)  at 
private  sale. 

SummerTllle,  Ga.- Bond  Sale.— It  is  reported  that  the 
$25,000  bi  80-year  water  and  sewer-extension  bonds  were 
awarded  on  July  8  to  John  W.  Dickey,  Augusta,  at  105'30. 
For  description  of  bonds  see  Chronicle,  June  13,  1903,  p. 
1319. 

Thermopolis  (Town),  Wyo.— Bond  O/ertngr.- Proposals 
will  be  received  until  8  P.  M.,  Aug.  8,  by  the  Town  Council 
for  $80,000  6|  10  30-year  optional  water- works  bonds.  De- 
nomination, $500.  Date,  Sept.  1,  1903.  Interest,  semi- 
annually at  the  Hanover  National  Bank,  New  York  City,  or 
the  First  National  Bank,  Chicago.  Authority,  Section  1705. 
Chapter  15,  of  the  1899  Revised  Statutes  of  Wyoming  and  a 
municipal  election  held  May  13,  1903.    A  certified  check  for 


$500  is  required.  Assessed  valuation,  $190,000;  real  valuation 
estimated  at  $400,000.  No  outstanding  indebtedness.  Ira 
E.  Jones,  Mayor. 

West  Manchester,  Q\\\o.— Price  for  Bond«.— The  prioe  paid 
by  the  New  First  National  Bank.  Columbus,  for  $17,000,  5jt 
water  bonds  (notice  of  sale  in  V.  77,  p.  107,  and  the  descrip- 
tion of  bonds  in  V.  76,  p.  1330)  was  $17,447  10. 

White  Plains  (Town),  Westchester  County,  N.  Y.—Bond 
Sale.— On  July  14  the  $60,000  i%  road-improvement  bonds  de- 
scribed in  V.  77,  p.  107,  were  awarded  to  E.  D.  Shepard  & 
Co.,  New  York  City,  at  102 -ISS.  No  other  bids  were  re- 
ceived. 

Whitman  County  (Wash.)  School  District  No.  l.—Bond 
Sale.— Oa  June  33  this  district  sold  the  $10,000  bonds  men- 
tioned in  V.  76,  p.  1820,  to  the  State.  Interest  to  be  at  the 
rate  of  4^. 

Wichita  (Kan.)  School  District.— Bond  Sale.— On  June  30 
the  $50,000  10-80year  (optional)  school  bonds  mentioned  in 
V.  76,  p.  1330,  were  awarded  to  L.  S.  Noftzgar  and  A.  C. 
Jobes,  bankers  of  Wichita,  at  100*10. 

Winton  Place,  Ohio.— Bond  Sale,— We  are  advised  that 
the  $45,000  sewer  and  the  $8,000  street-improvement  4$  30- 
year  bonds  described  in  V.  76,  p.  1330,  which  were  offered 
but  not  sold  on  June  80,  were  awarded  on  July  14  at  100*75. 

Wyoming,  Ohio.— Bond  OJ'eriwgf.— Proposals  will  be  re- 
ceived until  13  M.,  August  18,  by  W.  A.  Clark,  Village  Clerk, 
for  the  $5,000  i%  refunding  bonds  mentioned  in  V.  76,  p.  1373. 
Denomination,  $500.  Date,  Aug.  1,  1903.  Interest,  annual. 
Maturity,  Aug.  1,  1933.  Authority,  Section  3701,  Revised 
Statutes  of  Ohio,  and  village  ordinance  No.  563  passed  June 
8.  1903.    Accrued  interest  to  be  paid  by  purchaser. 

Yonkers,  N.  Y.-Bond  Sale.—Oa  July  8  $150,000  ii  tax- 
relief  bonds  were  awarded  as  follows  :  $100,000  to  the  Peo- 
ple's Savings  Bank,  Yonkers,  at  lOO'OS,  and  $50,000  to  the 
Irving  Savings  Institution,  New  York  City,  at  par.  Date  of 
bonds,  July  15,  1908.  Maturity,  June  15,  1906.  Authority, 
Section  11  of  Title  4  of  the  Charter  of  City  of  Yonkers  passed 
May  11, 1895. 

lonngstown,  Ohio.— Bond  Sale.— On  July  13  the  $5,000  5% 
park  bonds  described  in  V.  76.  p.  1878,  were  awarded  to  the 
Dollar  Savings  &  Trust  Co.,  Youngstown,  at  108'40.  Weil, 
Roth  &  Co.,  Cincinnati,  bid  101 -75. 
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CHICAGO,  ILL,  (SOUTH 

PARK) 

4%    SERIAL    BONDS. 

SMALL  PARK  ISSUES. 

The  South  Park  Commissioners  (Chi- 
cago, 111.,)  will  receive  proposals  for  Five 
Himdred  (500)  One  Thousand  ($1,000) 
Dollar  Four  {i%)  Per  Cent  Serial  Bonds 
imtil  two  thirty  o'clock  P.  M., 

Wednesday,  Jaly  20,  1903, 

at  the  office  of  said  Sonth  Park  Com- 
missioners in  the  City  of  Chicago. 

Full   information    may    be    obtained 
upon  application  to  the  imdersigned. 
E.  G.  SHUMWAY, 
Secretary. 


FARSON  LEACH  &  00. 

Public  Securities, 

OHICAGO.         MSW  YORK.  B08T0II. 

PHIliADBLPHIA. 


Kansas  Mrmicipal  Bonds 

Banght  and  H«ld. 

D.  H.  MABTIN,  Topeka,  Kan. 


INVESTMENTS. 


J.  F.  WILD   &    CO., 

BANKERS, 
Indlanapolif,  Ind. 

HICH-QRADE 
MUNICIPAL, 

CORPORATION, 

RAILWAY 
BONDS. 

Indiana  Bonds  and  Local  Stocks 
a  Specialty. 


TVE    OFFER 

RAILROAD  and 

MUNICIPAL 

BONDS 

For  Conservative  Investors 
At  Prices  to  Net  4<£  to  6%. 


Send  for  Special  Circular, 


C.   H.  WHITE   &   CO, 

ffl  Liberty  St.,  New  York. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDEB  CHROME  STEEL  AND  IRO^ 

Boond  aad  Flat  Man  and  6-Plr  Plates  and  AnnU 

FOB  8AFB8.  VAULTS.  *<J. 

Oaonot  be  Sawed,  Cnt  or  Drilled,  and  poiltlTalj 

BnrRlar  Proof. 

CHROnB  STEEL  WORKS. 

Kent  Are..  Keap  and    Hooper  8U.. 

MaMaii'renintlieD.S.     BROOK L.Y  N,  M.  1. 


INVESTMENTS. 


RudolphKleybolte&Co. 

BANKERS, 

DEALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits. 

The  AMERICAN  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

63-65  Wall  Street,  New  York. 
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WA8  AWAEDKD  AT  THB  PARIS  KXP08ITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  hare 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  bayloK  them  for  your  fine  corree- 
pondence  and  your  office  stationery.  Are  yon  aalnc 
Whiting's  l/ed(jer  Papers  In  yonr  Blank-Booka. 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 


HOLYOKE,  MA8S.. 


And  150  DuANE  Street 


New  York. 


mm0 


finanrml 

xmmt 


QuotaHon  Supplement  (Monthly)     Street  Railway  Supplement  ^miAnnuaiii) 
Investors  Supplement  (Quarterly)     State  and  City  Supplement  ^emiAimuajj^ 

Entered  aocordins  to  Act  of  Confess,  in  the  year  11)03,  br  \Villi\m  B.  Dana  Company,  in  the  ollice  of  Librarian  of  Conizress,  WanliinRton,  D.  C. 
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'^Ixe  Cltrowicle. 

PUBLISHED  WEEKLY. 

Terms  ol  Subscription— Payable  in  Advance 

Foi  Ouc  Year ,$1()  00 

f«r  Si\   .Months 0  00 

Kun>iH-au  subscniitiou  (including  postage) 13  00 

Kuropojin  Subscription  Six  iMontlis  liuoluding  postage) 7  50 

Auuiial  subscription  in  London  (Including  postage) £2  14s. 

Six  Months  Subscription  in  Loudon  (including  postage) £1  11  .s. 

Above  subscription  includes — 
Ba>'k.  and  Quotation  Supplkmisnt   I        Street  fJAiLWAY  SuppLEMiiNc 

INVESTOKS'  SUPPLEMENT  |  STATE  AND  ClTY  SUPPLEMENT 

Terms  ol  Advertising:— Per  Inch  Space 

Transient  matter  per  incli  space  (14  ngiite  lines) $4  20 

(  Two  Months  (8  Times) 22  00 

Standinir  Business  Cards  J  '-riTee  Months    (13  times) 29  00 

fetaniung  Business  l^us  .>  ^j^^  Months         (26  times) 50  00 

(  Twelve  Months  (52  times) 87  00 

LOM)Oy  AGEMS: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C.,  will  take  sub- 
scri]Uiuns  and  advertisuuieutti,  and  supply  single  copies  of  the  paper  at  Is. 
each. 

^VILLIA.n  B.  DANA  COKIPAIVY,  Publishers, 
Pine  Street.  Comer  ot  I'earl  Street, 
Pom  Office  Box  9^$».  NEW    YORK. 

CLEARING  ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  te,nk  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  July  35,  have 
been  §2,151,236,661,  against  $2,307,365,811  last  week  and 
$3,377,109,879  the  corresponding  week  last  year. 


{,'ltaringa—lietu.riia  uy  'lelearuitU. 
Week  Ending  Juiy  25. 


New  York 

Boston 

Philadelphia..... 

Baltimore 

ChicAso 

St.  Louis 

New  Orleans 


Seven  cltiea,  5  days. 
Other  cities.  5  days 


Total  all  cities,  5  days. . 
All  cities.  Iday 


Total  all  cities  for  week. . 


1903. 


»1,045.769,415 

105,023.699 

106.508,572 

18.902,108 

137,780,773 

40,192.503 

11.069.189 


$1,465,246,253 
290.175,786 


»1.755.422,039 
395.814.622 


*2,151.236.661 


1902. 


*1.182.428.935 

104,759.056 

90,377,598 

17.404,524 

134,707,197 

36.388,658 

9,936.357 


Jl,576,002.275 
295.103  018 


¥1.871.105.293 
406.004.586 


52.277.109.879 


P.  Cent. 


—11-6 
+03 

+17-9 
+8-6 
+2-3 

+10-5 

+11-4 


-70 
-1-7 


-6-2 
-2-5 


— 5-5 


The  full  details  for  the  week  covered  by  the  above  vdll  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
mgs  being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  July  18,  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  country  shows  a  gain 
of  5-8  per  cent.  Outside  of  New  York  the  increase  over  1902 
is  8-6  per  cent. 


Clearings  at — 


New  York 

Philadelphia... 

PittabuTRh. 

Baltimore 

Buffalo 

Washington...., 

Albany 

It'jchester 

L'tjca.  

Scrauton  

hyracnse 

WllmtnKton. . . . 
Wilkes  Barre... 

V  heeiinjt 

Blnchamton ... 

Green.«burif 

Che>ter.  . 

iSrie  

Franklin,  Pa... 
Total  Middle 


Week  ending  July  18. 


1903. 


1.42-2,327,742 

133,669.402 

50,521.972 

a'i.408.178 

6,656.966 

4.004.657 

3.432.778 

2.574.055 

2.9S9.591 

1.S27.730 

1.491.890 

1.324,200 

951.843 

S2o.no 

451,200 

517,044 

625,125 

49S.8.50 

207.020 


1902. 


1,366,068,402 

115.322..540 

45,697,915 

24.087.199 

5.661.523 

3,650,010 

3.190.120 

2.953.849 

2.789.302 

1.335.868 

1,132.691 

1,160,000 

698,168 

793,979 

377.900 

469.262 

388.848 

Not  inclufle 

N'nt  include 


Inc.  or 
Dec. 


-K-0 

+15-9 

+10-6 

+9-6 

+17-6 

"-9'7 


t^ 


12-8 

+7-2 

+36-8 

-I-31-7 

+14-2 

-I-36-2 

+40 

+  19-7 

+10-2 

+28-3 

a  Into 

d  in  to 


1 .6BU^59;).783i  1.575.777.576!      +5-4  1.773.253.S91 


190L 


$ 

1.582.096.473 

108.316,5,S0 

41.238.0iM 

21.929.492 

5.611,588 

2.413.228 

2.997.356 

ii,351.169 

1.281.658 

1.319.619 

1,021,066 

796.843 

716.7S7 

391.000 

442  181 

300.157 

tal. 

tal. 


190a 


7S5.578.095 

86.242.926 

31.0Wi.ll8 

18,177.131 

5.01 1.299 

2.23.1.418 

2,874,866 

1,799,996 

958,102 

■     1.041.619 

966,288 


442,100 
363.0U0 
321.310 


937.078.176 


Clearings  at — 


Boston 

I'ro  vidence 

1 1  artlord — 

N«w  Haven 

Worcester 

Spriniifleld 

Portland 

Fall  Klver 

Lowell 

New  Bedford 

Llolyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

India'-apolls. 

Columbus 

Toledo 

Peoria 

Grand  Rapids , 

Dayton 

Evansviile 

Akron , 

SpriugHeld.  Ill , 

Youn«stown 

Kalamazoo , 

Lexmi^on 

Canton 

Rockford 

SpringUeld.  O 

Bloomington 

Quincy  , 

Uecatur. , 

Mansfield , 

Jacksonville 

Jackson , 

Ann  Arbor , 

Total  Mid.  Western 

San  i'rancisco 

Los  Angeles 

Seattle , 

Salt  Lake  City , 

Portland , 

Spokane 

Tacoma , 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City , 

Minneapolis 

Omaha , 

St.  PauL 

St.  Joseph. 

Denver , 

Des  Moines. 

Sioux  City , 

Topeka , 

Davenport , 

Wichita. 

Colorado  Springs , 

Fremont 

Total  other  West'rn 

St.  Louis , 

New  Orleans 

LouisvUle. 

Houston  

Galveston 

Richmond. 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham ..... 

Knoxville 

Augusta , 

Little  Rock. , 

Macon , 

Chattanooga...., 

Beaumont , 

Jacksonville .. .., 
Charleston , 

Total  Southern 

Total  all 

Outside  New  York. . 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax , 

Ottawa. 

Quebec.  

Vancouver. 

Hamiltun. 

St.  John. 

London  

Victoria ,.., 

Total  Canada . , 


It'eg/c  emiim  July  18 

1903. 

1902 

l7i(,.  or 
Dec 

IVtOl. 

f 

-> 

,, 

* 

138.325.188 

140.790,577 

-1-7 

148.825,291 

7.789,800 

6.850.500 

-13-7 

--10-6 

7.531.401. 

3.592.687 

3,24^.33-.; 

3,099.995 

2.083,895 

2.104,769 

—1  0 

1.744.709 

1,735,316 

1.803  174 

— 3-« 

1.708  596 

1,909,324 

1.737,27iJ 

--9  9 

--7-5 

1.329..52U 

1,670.176 

l,o53.4>i5 

1.373.066 

730,134 

883,5ll:i 

—  L7V 

963,(j17 

508,15.; 

576.763 

— 12-i; 

r>Td.M4 

595.0;i6 

.■JOii.HOl 

+  18-3 

527.790 

420  322 

391.939 

+64 

.342.470 
168,019.407 

159,360,0c(0 

160.446.1B4 

— 0-7 

171,338,101 

158,684.055 

+80 

151,679  376 

22,895,UOtt 

23.390,950 

— 2-1 

19,412,000 

16,416,072 

17  865.83b 

—8-1 

10,039,064 

10,720,325 

10.9a5.96c. 

—20 

12.259.599 

8.198,910 

7,574,474 

+8-2 

6.164,5S0 

7.838,938 

5,6»i,982 

--39-1 
--25-1 

4.685.594 

5.087. 100 

4,065,450 

3.741.050 

2.922.941 

2,824,45'i 

4-3-5 

2.379,.  5iS 

2,612,54h 

2,133.63.5 

--23-5 
- -16-4 

2,268,440 

1.977.655 

1,700.402 

1.506.9S0 

1.774,999 

1,740,76^ 

+2  0 

1,367.390 

1,2&1,570 

1,662,029 

—23-9 

880.282 

823.000 

872,000 

—56 

725,000 

65;i,013 

537,22tJ 

+21-6 

510.872 

590,815 

662,291 

— 4-ti 

484,S7U 

735.402 

547264 

--34  5 

469.724 

673.318 

545,251 

-  -23-a 

474.330 

647.270 

484.266 

--33-7 

41y.027 

578.994 

444,356 

--30-3 

415.823 

429.336 

369,77s 

--161 
--16-7 

354.430 

369.072 

316,395 

280,380 

365,385 
580.520 

411,94k: 
305,334 

—11-3 
+90-1 

191.562 

241.140 

322,392 

^8-4 

90.000 

188,711 

221.62a 

—14-8 

18Li:iS 

217.809 

208.695 

+44 

148,627 

85.004 

71.038 

+19-7 

93,176 

260,026,851 

244.432,848 

-H5-4 

227,223.079 

30,152,293 

26,280.402 

+14-7 

24,012.893 

6,630,182 

5,053,611 

-■31-2 
+420 
—14-1 

2.818,052 

4,897,238 
3,081,620 

3,425.120 
3.587,512 

2.814.912 
4,313.588 

3,397,266 
2,409,162 

2.961.534 
1,606,312 

+147 
+50-0 

1,917.524 
1,124,590 

1.820,459 

1,313,377 

-f-38-6 

930.686 

569,303 
473,73o 
238,769 

503,121 
450,581 
251,475 

+13  2 
^31 
-5-1 

449.545 
287.444 
216.390 

53,670,028 

45,442,075 

+lsl 

38.88«.624 

20.729,869 
13,440,711 
7,971.812 
6,172,389 
4,500,000 
4,933,214 
2,023,601 
1,300,682 
1,150,581 
890,975 

18,553,885 
12,152,740 
6,368.274 
5,900.996 
4.404.149 
4.129  700 
1,745.23:^ 
1,503,962 
1,155,251 
1,074.611 

-t-11-7 

--10-6 

--26  2 

+1-6 

-f2-2 

+19-5 

•+15-9 

—13-5 

—04 

-17-1 

20  031.034 
9.456,167 
6,640.098 
4.875.143 
4,990,»34 
4.012.567 
1.475.257 
1.803.296 
1,130,833 
906,895 

525,988 
541,131 

488,151 
600.000 

+7-8 
-9-8 

467,192 
880,800 

148,016 

138,933 

+6-5 

153,780 

64,329.769 

58.215.387 

+10-5 

56,323.896 

51.754.403 

46.243,157 

+11-9 

47,122,389 

14,907,717 

11.732.536 

+271 

8,647.636 

10.115.189 

10.515,256 

-3-2 

8,150,84S 

5.350,000 

4,858,922 

--10-1 
-  -12-4 

3,268.972 

2,932,500 

2,059,000 

3,151.000 

4,039.048 

3,9a7.121 

+1-1 

4.742.811 

2.600.069 

2,869.712 

-9-4 

2.502.6^1 

2,982.258 

2,'.i«4,719 

-  -30-6 
--20  4 

2,253.119 

2,419,281 

2,009,568 

l,553.2-.i3 

2,581,645 

1,715,531 

+50-5 

1,521,059 

1,680,040 
1,659,000 

1,795,610 
1,470,469 

—6-4 
+129 

l,505,,;8u 
943,068 

1,117,723 

890,936 

+25-5 

791,116 

1,3S3,4»2 

808,423 

+71-1 

501,603 

651,372 

703,115 

—71 

7S6.451 

808,239 

752,1(S5 

+7-4 

511.556 

638,000 

472,000 

+35-2 

536.000 

777,161 

540.000 

--43-9 

--27-8 

391.494 

520,000 

406,267 

361,923 

360,714 

+0-3 

32li!7i 

1,064.734 

Not  include 

d  in  to 

lal 

109,279.350 

96.421.051 

+13-3 

89,233.67o 

2,807.265.811 

2.180,738.121 

+5-8 

2.352.943,570 

b&l,938,069 

814.669.719 

+8-0 

770,847,097 

23,442.607 

19,988.954 

+17-3 

-  >17-2 

19,722,149 

16.352.259 

13,950,3  .'b 

11,456.832 

4.515,570 

3,444,358 

+31-1 

2,035,42'- 

1,599,934 

l,65l,63tf 

-31 

2,121.901 

2,535,636 

l,878,4a2 

+350 

1,621,241 

l,a«,895 

-+-5-3 

1,594.916 

1,335,327 

1,371,470 

-2-6 

855,847 

1,114.499 

997.778 

+11-7 

776,556 

966,622 

914.960 

+5-7 

1,019,445 

895.651 
543,025 

70^.179 
482.7  9 

-  -27'6 
-1-12-5 

738'l89 

54.922,371 

46,921  772 

-t-17-1 

40.321,241 

1900. 


108.725,070 

5,946,800 

3.119.181 

1,593  138 

1,456,105 

1,328,089 

1,040,701 

573,133 

5!18,440 

328,242 

294.434 

7      124.943,833 

125,870.718 

16.466,950 

11.474,287 

8,993,149 

5,213,567 

3,a07,147 

2,646,000 

1,999,384 

1,919,329 

l,:<i80,124 

1.269.737 

950,383 

4S  1.500 

477,578 

321,780 

333,800 

434,072 

298,231 

287,845 

2«9K566 

227,150 

200,000 


65,000 
134,462 
140,000 


184,981,859 

19,957,153 

2.337,060 

4,237,181 

2.270,349 

2.442.197 

1,062,450 

927,666 

800.146 

832,038 

133.688 

34,389,U26 

12,450.064 

10.034  795 

6,201.740 

6,160.797 

4,015,595 

3,902,678 

1,471,728 

841,507 

1,034,654 

830,080 

466,047 


154,549 


46.565,143 

32,752,116 

8,726,457 

7,888.548 

2.450.79^ 

1.970.500 

3,691.817 

4.390,848 

1,526,857 

1,412,805 

1,220,843 

1,313,291 

780,395 

694,131 

521,784 

718,035 

341,749 

555,000 

393  533 


231,959 


71,581.600 
,399  540,037 


613,961,942 


14,629,051 
9,801,459 
2  358,231 
1,621,165 


1,019,741 
716,.-t05 
620,300 


755.664 


31.551,916 
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REPORTS  OF  TRUST  COMPANIES  IN   NEW 
TORK  AND  BROOKLYN. 

On  pages  200  to  206  of  this  isstie  of  the  Chrokicle 
will  be  found  complete  reports  of  the  condition  of  all 
the  trust  companies  In  New  York  City  and  Brooklyn 
on  June  30  1903,  as  compared  with  Dec.  31  1902  and 
June  30  1902. 


TEE   INVESTORS'    SUPPLEMENT. 
The  quarterly  number  of  our  Investoes*  Supple- 
ment is  issued  to-day,  and  is  sent  to  all  our  subscribers. 
The  Supplement  contains  editorial  articles  on  the 
following  topics — 

MENACING  INVESTMENTS. 

PRACTICAL  EDUCATION. 

MODERN  LOCOMOTIVE  DEVELOPMENT. 

SAFETY  AT  SWITCHES, 


THE  FINANCIAL  SITUATION. 

The  current  week's  developments  on  Wall  Street 
have  only  etrved  to  bring  out  in  sharper  lines  the  ac 
curacy  of  the  view  of  the  situation  we  took  last  Satur- 
day. Common  report,  to  be  sure,  still  declared,  at 
least  during  the  first  half  of  the  week,  that  *'big 
men"  and  "large  syndicates"  have  continued  turning 
all  sorts  of  short  corners  in  their  efforts  to  wriggle  out 
of  their  embarrassments;  and  yet,  so  far  as  these 
classes  have  representatives  in  New  York,  instead  of 
wearing  a  look  of  solicitude,  they  continued  to  appear 
as  calm  and  cool  as  "  the  morn,  all  unconcerned  with 
our  unrest."  It  is  admitted,  too,  on  every  side,  that 
even  after  most  studious  efforts  put  forth  not  a  trace 
of  a  sale  in  those  directions  has  been  found.  One  un- 
usually clever  reporter  thought  on  Tuesday  he  had  his 
finger  on  a  closed-out  6-million- dollar  bank  loan,  the 
collateral  said  to  be  almost  wholly  Steel  common  and 
preferred  ;  but  before  nightfall  even  that  statement 
had  proved,  like  all  the  rest  of  its  kind,  pure  fiction. 

The  distlDgulahing  feature  of  the  market  the  early- 
half  of  the  week  was  the  attack  on  the  United  States 
Steel  stocks  and  the  accompanying  rumors  put  afloat. 
If  anything  could  prove  the  origin  of  the  raid,  these 
rumors  ought  to  have  been  sufficient.  The  claim  was 
that  the  people  very  near  the  highest  In  the  organiza- 
tion were  compelled  to  liquidate.  Accompanying  this 
was  the  disclosure  that  false  accounts  had  been  dis- 
covered in  the  company's  books  and  that  a  generally 
bad  situation  existed.  The  public  was  also  told  that 
the  management  had  determined  to  begin  the  next 
quarter  by  reducing  the  dividend  on  the  common 
stock,  probably  to  discontinue  it  wholly  soon  there- 
after. Not  to  prolong  the  list  of  Indictments,  It  is 
enough  to  add  one  other  statement  among  those  put 
out,  that  the  labor  of  the  corporation  was  everywhere 
disgruntled  and  on  the  point  of  striking,  which  would 
throw  into  prolonged  confusion  the  entire  business 
of  this  .vast  corporation.  These  are  given  merely 
as  specimens  of  the  words  passed  from  month  to 
mouth ;  they  obviously  could  not  have  proceeded 
from  those  who  wanted  to  get  the  best  price 
obtainable  for  their  stocks.  Clearly  they  were 
nothing  less  than  the  iear-marks  of  a  most  vicious 
bear  attack.  As  the  Issues  of  the  company  are  un- 
uBually^largeand  as  values  had  already  dropped  so 
low,  especially  of  the  common  stock,  It  was  easy  for 
those  who  wished  to  farther  break  the  market  to 


gather  In  a  large  enough  amount  of  the  company's 
securities  to  work  out  their  purpose. 

Under  these  circnmstanoes  and  in  the  present  con- 
dition of  public  sentiment,  it  was  the  wiser  course 
for  all  concerned  that  the  worst  pressure  from  the 
attack  was  allowed  to  exhaust  itself,  even  though 
lower  quotations  were  reached  than  ever  before. 
The  management  has  been  from  first  to  last 
more  open  and  trustworthy  in  its  methods  and 
conduct  than  the  management  of  any  other  large 
industrial  corporation  that  has  ever  been  formed, 
and  during  its  entire  existence  has  acted  as  an 
organization  having  nothing  to  conceal.  Conscious 
therefore  of  the  sound  state  of  the  company's  busi- 
ness, of  its  stockholders'  thorough  acquaintance  with 
that  situation,  of  the  large  business  it  has  been 
doing  and  profits  making,  of  the  promise  of  even 
larger  profits  according  to  the  present  outlook,  of  the 
certainty  that  no  dividend  was  to  be  lessened  so  far 
as  human  ken  could  tell,  that  it  was  dealing,  had 
always  dealt  and  always  would  deal  liberally  with  itg 
labor — conscious  of  these  facts,  the  management  of  the 
United  States  Steel  Corporation  deserves  to  look  with 
a  good  deal  of  equanimity  on  passing  events,  and 
every  indication  favors  the  Idea  that  It  has  done  so. 

Another,  though  more  moderate,  liquidating  move- 
ment at  the  Stock  Exchange  was  an  Incident  of 
Thursday,  the  chief  Influence  used  to  give  a  general 
turn  to  the  material  decline  of  a  few  properties  being 
unfavorable  rumors  respecting  the  crops.  Corn  in 
Kansas  and  Nebraska  was  on  this  occasion  claimed 
to  be  materially  damaged  by  high  temperature  and 
hot  winds.  The  force  of  the  rumor  wap  very  notice- 
able in  the  operations  In  grain,  irregularity  and  great 
nervousness  characterizing  prices  of  not  only  corn 
but  the  other  leading  cereals.  It  was  wholly  reason- 
able that  stocks  should  be  similarly  affected.  The 
truth  is,  the  crops  are  by  long  odds  the  most  Import- 
ant factor  In  the  situation  of  security  values.  A  feel- 
ing of  sensitiveness  Is  never  absent  this  season;  the 
backward  growth  of  corn,  cotton  and  spring  wheat 
is  a  source  of  constant  anxiety.  Among  these  an 
adverse  rumor  respecting  corn  would  obviously  and 
by  far  excite  the  greater  fear.  The  public  knows, 
too,  what  a  scorching  wind  in  the  States  mentioned 
means  as  a  quick  extinguisher  of  high  hopes.  There 
was  probably  very  little  of  truth  to  support  the  rumor. 
But  when  the  stock  market  gets  Into  an  acutely  sen- 
sitive state  such  as  now  prevails,  a  suspicion  suggested 
on  so  vital  a  point  Is  enough  to  make  general  a 
decline  which  would  otherwise  have  been  confined  to 
very  narrow  limits.  It  was  comparatively  large 
sales  of  Amalgamated  Copper  and  of  Eaalty  preferred, 
added  to  quite  unimportant  failures  In  Boston  and 
Toronto,  that  easily  forced  liquidation  in  the  stocks 
named,  the  former  declining  6  and  the  latter  6  points, 
the  market  closing  with  the  set-back  general.  Tester- 
day,  however,  the  bears,  aided  by  a  general  hysteria, 
seemed  to  be  In  full  possession  of  Wall  Street  busi- 
ness, and  two  failures  were  among  the  results,  after 
which  a  sharp  upward  reaction  ensued  at  the  close. 


Eeports  have  several  times  come  from  Washington 
of  late,  and  again  this  week,  to  the  effect  that  Presi- 
dent Boosevelt  desires  Congress  as  early  as  possible  to 
prepare  and  pass  a  measure  intended  to  provide  for  a 
more  elastic  currency.  This  appeal  is  substantially 
in  accord  with  previous  similar  statements  on  the 
same  subject,  and  we  presume  it  represents  the  par- 
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pose  of  iDe  Aimluisiraiioa  to  press  me  maicer  of  au 
"elastic  currency''  on  the  attention  of  Congress.  If 
that  Is  80,  the  proposal  Is  likely  to  be  heeded  to  the 
extent  at  least  that  some  important  currency  change 
will  be  a  foremost  object  of  legislation. 

Had  cot  a  paper  money  arrangement  the  faculty  to 
derange  as  well  as  to  facilitate  industrial  m(  vements, 
there  would  be  little  for  discussion  respecting  the 
character  of  the  device  to  be  adopted  to  meet  our 
present  plight.  In  that  case  almost  any  one  of  the 
note  contrivances  we  have  could  be  used  for  tiding 
affairs  over  the  special  crop  need  and  other  emergen- 
cies— anything  that  served  to  enlarge  the  quantity 
alljat  of  our  promises  to  pay  would  suffice.  Of  course, 
though,  no  intelligent  authority  to-day  would  sug- 
gest  so  disturbing  a  remedy  as  an  emergency  issue  of 
greenbacks  would  prove.  The  more  general  proposal 
In  Congressional  circles  would  seem  to  indicate  a  new 
issue  of  national  bank  cotes.  The  character  they  will 
take  will  presumably  be  such  that  if  the  need  for  the 
notes  is  not  urgent,  they  will  not  be  called  into  circu- 
lation, because  always  freighted  with,  say,  a  six-per-cent 
interest  rate;  for  the  same  reason  they  will  not  stay 
out  any  longer  than  the  money  market  rules  at  six  per 
cent  or  higher,  because  it  will  not  pay  the  bank  to  keep 
them  out.  That  in  substance  is  the  theory.  We  can- 
not discuss  to-day  the  feasibility  of  such  a  dtvice, 
because  there  is  no  definite  plaa  suggested  by  the 
committee  of  either  House  of  Congress.  The  object 
is  evidently  desirable.  As  our  currency  exists  at  present, 
there  is  no  means  for  increasing  or  decreasing  the 
volume  afloat  except  through  the  use  of  United  States 
bonds;  in  that  case  expansion  and  contraction  de 
pend  wholly  upon  the  price  of  the  bonds  and  not  at 
all  upon  the  needs  of  commerce. 

We  have  no  reason  to  suppose  that  the  currency  re- 
vision contemplated  will  be  radical.  It  will,  we  pre 
sume,  be  confined,  as  already  indicated,  to  adding  to 
our  present  systems  a  bank  note  contrivance  Intended 
to  meet  and  relieve  an  emergency  by  a  new  issue  of 
those  notes.  It  is  hardly  probable  that  the  well  known 
defective  kinds  of  note  issue  which  we  now  have  in 
use  will  be  substituted  by  a  new  device  in  touch  with 
commerce  having  the  homing  principle  inherent. 
Unless  the  reform  is  thus  thorough,  we  cannot  feel 
any  great  confidence  in  its  efficiency  and  permanence. 


New  York  City  officials  are  to  be  congratulated 
upon  the  successful  outcome  of  the  city's  offering  of 
$3,600,000  3i  per  cent  gold  bonds.  Considering  con- 
ditions in  Walt  Si;reet  and  the  difficulty  other  munici- 
palities are  having  in  disposing  of  bonds  bearing 
higher  rates  of  Interest,  it  would  have  been  no  sur 
prise  if  the  authorities  had  failed  to  float  the  bonds 
at  this  jancture.  The  Interest  basis  at  which  the 
sale  was  made  is  not  of  course  as  low  as  pre- 
viously, but  that  was  a  foregone  conclusion  un- 
der existing  circumstances.  The  city  realized 
an  average  premium  of  2  per  oent  on  the 
whole  lot,  making  the  interest  basis  about  3  418 
per  cent.  The  $3,000,000  sold  May  12  went  on  a  3  32 
per  cent  basis,  the  $2,600,000  sold  in  April  netted  the 
bujera  3  36  per  cent  and  the  $2,600,000  disposed  of 
in  March  were  taken  at  3*32  per  oent.  In  June  of 
last  year  the  basis  of  the  sale  of  $4,667,000  was  3-28 
per  cent.  Hiving  regard  to  the  shrinkage  in  the 
values  of  all  classes  of  securities,  the  advance  in 
the  city's  borrowing  rate  indicated  by  these  figures 
must    be    looked    upon    as    comparatively   slight. 


Ic  Is  not  an  easy  matter  now  to  float 
a  3^  per  cent  issue,  and  even  4  and  4^  per  cent  bonds 
do  not  readily  find  takers.  We  pointed  oat  in  our  issue 
'  f  July  11  that  in  June  no  less  than  65  municipal  bond 
offerings  had  met  with  no  bids  or  with  bids  which 
were  unsatisfactory,  and  hence  were  rejected,  and  that 
in  the  month  of  May  thee  had  been  36  offerings  that 
had  met  a  similar  fate.  The  experience  the  present 
month  has  been  the  same.  Up  to  yesterday  36  Jaly 
offerings  in  various  parts  of  the  country  had  failed  to 
bring  out  satisfactory  bids.  Oat  of  the  36  only  four 
were  3^  per  cents;  the  others  were  4,  4^  and  5  per  cent 
issues.  Cincinnati  this  week  sold  $500,000  3^  per 
cents,  but  got  only  par,  and  Hamilton  County  on  the 
16th  disposed  of  $250,000  3i  per  cents  at  100-52.  Mas- 
sachasetts  on  the  3d  instant  found  takers  for  $2,101,000 
3^3,  but  the  terms  are  not  known,  as  the  sale  was  a 
private  one.  Aside  from  these  only  two  or  three  very 
Bmall  issues  of  3^  per  cents  have  been  placed  In  July. 
Minneapolis  has  twice  within  the  last  sixty  days  en- 
deavored to  sell  $816,000  3^  per  cents  and  failed,  and 
is  now  offering  $300,000  of  the  amount  as  4  per  cents. 


The  anthracite  coal  roads  are  still  mining  ooal  at  an 
extraordinary  rate,  and  just  now  the  contrast  with  a 
year  ago  is  particularly  striking,  since  at  that  time 
no  coal  was  being  mined,  the  strike  beginning  the 
12th  of  May  and  lasting  until  the  23d  of  October. 
Some  figures  have  been  given  out  coveriog  the  output 
for  the  month  of  June  and  for  the  half  year  to  Jane 
30.  It  appears  that  for  the  month  the  shipments 
from  the  mines  aggregated  almost  five  and  a-half  mil- 
lion tons — 6,436,497  tons.  In  Jane  last  year,  with 
mining  suspended  nearly  everywhere,  the  product 
was  less  than  one  hundred  thousand  tons — 92,203 
tors.  For  the  half-year  to  June  30  1903  the 
shipments  are  given  as  31,884,952,  which  com- 
pares with  only  18,824,082  tons  in  the  first 
balf  of  1902,  thus  showing  an  increase  for  the 
six  months  of  over  13  million  tons.  E^en  this  large 
increase  suffices  to  make  good  only  a  part  of  the 
deficiency  sustained  in  the  calendar  year  1902  by  rea- 
son of  the  strike.  In  the  whole  of  1902  only  31.200,890 
tons  of  anthracite  came  to  market,  or  less  than  the 
amount  shipped,  as  just  shown,  in  the  first  six  months 
of  1903.  In  the  calendar  year  1901,  on  the  other 
hand,  the  shipments  were  53j  668,601  tons,  show- 
ing that  the  falling  off  in  the  twelve  months  of  1902 
amounted  to  over  22  million  tons.  Evidently,  there- 
fore, the  present  full  rate  of  production  can  be  con- 
tinued for  many  months  to  come  without  danger  of 
overstocking  the  market. 


The  increase  In  the  dividend  rate  on  Erie  first  pre- 
ferred stock  is  one  of  the  favorable  events  of  the 
week.  Beginning  with  August  30  1901  this  first  pre- 
ferred stock  has  received  1^  per  cent  each  six  months. 
Now  the  payment  is  to  be  2  per  cent,  which  is  at  the 
rate  of  4  per  cent  a  year.  The  matter  is  of  Import- 
ance not  only  as  illustrating  the  prosperity  enjoyed 
by  the  road,  bub  also  because  of  its  bearing  on  the 
control  of  the  property.  The  present  Erie  Bail- 
road  Company  was  organized  on  December  1 
1895  as  successor  to  the  old  Naw  York  Like  Erie 
&  Western  Railroad  Company,  sold  in  foreclosure, 
and  the  stock  has  been  held  since  then  by  three 
voting  trustees,  viz.,  J.  Pierpont  Morgan,  Louis  Fitz- 
gerald and  Charles  Tennant,  Bart.,  under  a  provision 
in   the   reorganization    agreement   giving  to   these 
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trnatees  tne  yoilng  power  on  all  classes  of  stock  for 
five  years  and  thereafter  until  the  new  first  preferred 
stock  shall  have  receiyed  4  per  cent  dividends  in  cash 
in  any  one  year.  Should  the  present  payment  of  2 
per  cent,  therefore,  be  repeated  at  the  time  of  the 
next  semi-annual  payment,  the  control  of  the  voting 
trustees  would  be  terminated. 

The  Erie  company  has  been  submitting  very  satis 
factory  revenue  statements  for  many  months  past. 
The  company  is  both  an  anthracite  coal  carrier  and  an 
important  trunk  line.  The  anthracite  miners'  strike 
affected  it  adversely  during  the  first  quarter  of  the  fis- 
cal jear  1902  03,  but  even  at  that  time  the  road's 
losses  in  earnings  were  small  alongside  those  recorded 
by  the  distinctively  anthracite  coal  roada,  and  as 
soon  as  the  strike  was  settled  the  company  be- 
gan rolling  up  noteworthy  gainp,  which  gains 
have  continued  every  month  since  then.  No  income 
statement  frr  the  full  twelve  months  to  Jane  3U 
1903  has  yet  been  given  out,  but  for  the  eleven 
months  to  May  31  the  gain  in  net  earnings  as  com 
pared  with  the  same  eleven  months  of  the  preceding 
year  was  over  two  million  dollars— $2,028,626.  The 
significance  of  this  showing  will  be  understood  when 
we  say  that  in  the  fiscal  year  1901-2  the  surplus  above 
charges  for  the  twelve  mootts  wa3  14,384,677.  Oat 
of  this,  $1,436,772  was  paid  in  meeting  the  3  per 
cent  dividends  on  the  $47,892,400  of  first  preferred 
stock.  With  the  dividend  on  this  stock  raised  to 
4  per  cent  the  call  would  be  $1,915,696,  instead  of 
$1,436,772.  The  second  preferred  stock  amounts  to 
only  $16,000,000,  and  4  per  cent  dividends  on  it  would 
call  for  no  more  tha'a  $640,000.  It  is  thus  evident 
that  in  the  late  fiscal  year  a  very  substantial  surplus 
must  have  been  earned  for  the  common  stock  of  the 
company,  though  of  course  no  one  seriously  enter- 
tains the  thought  of  a  dividend  on  this  stock. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week.  The  announce 
ment  is  made  that  a  new  4  per-cent  Bussian  loan  for 
the  equivalent  of  $26,000,000,  guaranteed  by  the  Im 
perial  Government,  has  been  subscribed  for  by  Frencb 
capitalists.  The  feature  of  last  week's  statement  of 
the  New  York  Associated  Banks  was  an  increase  of 
$6,036,200  in  the  cash  reserve.  The  deposits  were 
augmented  $3,C64,800,  in  cocatquence  of  which  the 
required  reserve  was  increased  $766,200.  The  8ub- 
tractlon  of  this  sum  from  the  gain  in  cash  left  $5,270,- 
000  as  the  increase  in  surplus  reserve,  carrying  this 
item  to  $13,278,475.  Calculated  upon  the  basis  of 
deposits,  less  those  of  $37,268,800  of  Government 
funds,  the  surplus  is  $22,595,675;  the  loans  were 
reduced  by  $2,513,500.  The  Sab-Treasury  paid  this 
week  $1,123,101  Assay  Office  checks,  representing 
Klondike  gold  deposited  at  Seattle  and  at  San  Fran- 
Cisco.  The  exchanges  of  refundable  bonds  for  the 
2-per-cent  consols  have  thus  far  amounted  since  re- 
funding operations  began  on  April  1  to  $79,192,200. 


Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  at  3 
per  cent  and  at  1^  per  cent,  averaging  2  percent.  Ou 
Monday,  loans  were  at  3  per  cent  and  at  2  per  cent, 
with  the  bulk  of  the  business  at  2f  per  cent.  On 
Tuesday,  transactions  were  at  3  per  cent  and  at  2  per 
cent,  with  the  maiority  at  2^  per  cent.  On  Wednes- 
day, loans  were  at  2^  per  cent  and  atl^  per  cent,  with 
the  bulk  of  the  business  at  2  per  cent.     On  Thursday, 


trauiac  ions  were  at  2^  per  cent  and  at  if  per  cent, 
with  the  majority  at  2  per  cent.  On  Friday,  loans 
w^ie  at  2i  per  cent  and  at  1^  per  ctnt,  with  the  bulk 
of  the  business  at  3  per  cent.  Banks  and  trust  com- 
panies loaned  at  2  per  cent  as  the  minimum.  No 
large  loans  for  railroad  corpor;itions  were  rt ported 
this  week,  though  it  was  thought  likely  that  some  of 
such  loans  were  being  negotiated  through  foreign 
bankers.  Eates  for  contracts  on  good  mixed  Stock 
Exchange  collateral  are  quoted  at  4|@5  p^r  cent  for 
sixty  to  ninety  days,  5^  per  cent  for  four  months  and 
6  per  cent  for  six  months  and  for  longer  periods;  the 
business  is  almost  wholly  confined  to  loans  for  from 
four  to  six  montts.  Rates  for  commercial  paper  are 
firmer  and  the  offerings  are  increasing.  The  quota- 
tions are  6^@5f  per  cent  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  with  only  very  choice  names 
selling  at  the  lower  rate;  6|@6  per  cent  for  prime,  and 
6  per  cent  and  above  for  good  four  to  six  months' 
single  names. 


The  Bank  of  Eugland  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
dipcounts  of  sixty  to  ninety  day  bwnk  bills  In  London 
2f@?i  per  cent.  The  open  market  rate  at  Paris 
IS  2f  ppr  cent  and  at  BeiUn  and  Frankfort  it  is  8| 
per  cent.  According  to  our  speciil  cable  from  Lon- 
don the  Bank  of  England  lost  £41,294  bullion  during 
the  week  and  held  £36,655,691  at  the  close  of  the 
week.  Oar  correspondent  further  advises  us  that  the 
loss  was  due  to  imports  of  £68,000,  wholly  from  Aus- 
tralia, to  exports  of  £40,000,  of  which  £20,000  to 
South  America  and  £20,000  to  Java,  and  to  shipments 
of  £69,000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  firm  at;  the  be- 
ginning of  the  week,  but  comparatively  liberal  offer- 
ings of  finance  bills  and  also  of  those  drawn  against 
securities  made  the  tone  heavy,  and  after  Wednesday 
the  demand  for  remittance  subsided  and  the  market 
became  dull.  There  was  some  selling  of  long  sterling 
In  expectation  of  covering  at  a  profit  If  the  export 
movement  of  grain  and  cotton  shall  become  free,  as 
is  usually  the  case  in  September  and  October;  but 
tbis  selling  was  apparently  not  very  confident  because 
of  the  continued  manipulation  by  speculators  of  the 
cotton  market.  The  security  bills  resulting  from  pur- 
chases of  railroad  stocks  and  bonds  for  European  ac 
count  through  the  arbitrage  houses  and,  also  directly 
on  foreign  orders,  were  smaller  in  amount  than  in  the 
previous  week,  but  they  were  sufficiently  large  to 
make  an  Impression  upon  the  market.  The  majority 
of  the  finance  bills  whioh  were  offered  this  week  are 
reported  to  represent  the  direct  negotiations  of  loans 
through  large  banking  houses.  Continental  exchange 
fell  off  after  the  middle  of  the  week,  reflecting  a 
lighter  demand.  Commercial  bills  were  lower,  in- 
flienced,  to  some  extent,  by  offerings  of  drafts  for 
more  or  less  prompt  delivery.  The  A^^ay  Office  paid 
$787,914  66  for  domestic  balli  n.  Gold  received  at 
the  Castom  House  during  the  week  $7,658. 

Nominal  quotations  for  sterling  exchange  are  4  84^^ 
4  85  for  sixty  day  and  4  87@4  87^  for  sight.  Rates  for 
actual  business  opened  on  Monday  firm  at  an  advance, 
compared  with  those  on  Friday  of  last  week,  of  10 
points  for  long,  to  4  8420@4  8430;  of  25  points  for 
short,  to  4  8650@4  8660,  and  of  35  points  for  cables, 
to  4  8686@4  87.  On  Tuesday  the  market  grew  easier, 
'  iLflaenced  by  offerings  of  finance  and  of  security  bills, 
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and  iiiougn  loug  was  uDCtiaugeil  snort  leil  off  2u 
pointB,  to  4  863' @4  8646,  and  cables  deoUiel  20 
points,  to  4  8666@4  8680.  On  Wednesday  there  wae 
a  fall  all  around  and  long  receded  10  points,  to  4  8410 
@4  8420  ;  short  5  points,  to  4  8626@4  8636,  and 
cables  16  points,  to  4  866C@4  8666.  The  naarket 
closed  dull  and  steady  at  the  decline.  Ou  Thursday 
the  business  was  quite  small,  though  the  tone  was 
heavy  in  the  absence  of  demand  ;  long  and  cables 
were  nccbanged,  while  short  was  6  points  lower,  at 
4  fc62r@4  8630.  On  Friday  the  market  was  weak 
early  lu  the  day  closing  steadier;  long  was  .26  points 
and  short  and  cables  16  points  lower. 

The  following  shows  dally  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILT  P08TB0  BATES  FOR  FOBEIOM  KXCHAMGI. 
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The  market  oloaed  at  4  8386^4  84  for  long. 
4  8606@4  8616  for  short  and  4  8636^4  8646  fo} 
oables.  Commercial  on  banks  4  8330@4  8360  and 
documents  for  payment  4  82|^@4  83^  Cotton  for 
payment  4  82|@4  83,  cotton  for  acceptance  4  8330 
9  4  8360  and  grain  for  payment  4  83|<^4  83^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wetk  ending  July  84,  1903. 


Currencj 
Gold. 


Total  Kold  and  legal  tenders. 


Received  6v 
y.  T.  Banks. 

Shlpved  by 
^.T.Banhs. 

16,239.000 
1.612.1  00 

»2,P58,00T 

6sa,ooo 

$7,8^1.000 

$3,640.0€0 

Net  Interior 

Movement. 

Gain.  f3,?81,000 
Gain.        960,000 

Gain.    4,341.000 


With  the  Sub-Treasury  operations  the  result  is 
follows. 


as 


Week  ending  July  84,  1903. 


Banks  Interior  movement,  as  above 
Snb-Treasury  operations 


Total  gold  anU  legal  tenders. 


Into 
Banks. 


»7,88l.00n 
I2.3EO.00O 


$30,231,000 


Out  of 
Banks. 


f3,54<-,000 
21,150,000 


$24,690,000 


Net  Change  in 
Bank  Holdings. 


Gain.  $4,?41,0C0 
Gain.     1,200,000 


Gain.    5,511,000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bonk  of 


Bngland 

France 

Germany....* 

Rnssia 

Ans.-Hnng'yt 

Spain 

Italy 

Netherlands  . 
MaUBelKm.* 


Jvly  23,  1908. 


CMS. 


Silver. 


Total. 


£ 
36,665.691  j 
102.548,86--  45, 
34,13  ,<  00  U 


79,487,000 

45,857 ,0i;0 

14,68i,0<j0 

18,892,000!  2, 
3,839,600 1  e, 
2,982,t67    1, 


018,207 
995,000 
988,'  f  0 
018,000 
47H,000 
•■i2',000 
,50^,600 
,',91,338 


Tot-thU  week    <88,4X4.124  109767HO  448,251,2-5< 
Tot,prev.  w'k  J34,642.9  4  lo9399130  444,04-^044 


£ 
36.56?, 60 

147,E67,07f 
46,133,0(M' 
f  8.376,000 
68.420,000 
35,L61,00C 
21,2!8.0J0 
10,447.500 
4,474,000 


July  24,  1602. 


Gold. 


£ 

38,279,100 

103,53'' ,334 

38,6-2,0(0 

74,-<:e9,000 

44,02<  ,00u 

14,185,000 

16,187,000 

4, 849,8  JO 

3,166,001 


Sitver. 


£ 


44,867 ,4'-0 

14.303,000 

8,880,000 

12,660,000 

19,5: 9,000 

2,<82,9"0 

6,714,600 

1,583,0(0 


7otal. 

£ 
38,279,l'-0 
I48,40.S.814 
52,975.000 
8  J,  179,000 
56,6-0,000 
33,764,000 
18,249,900 
11.564.400 
4,7*9,000 


337,194,-434  11061W980  4*7,844.214 
334,i97,44t  llo9988216'444,6s5,6ei 


*  The  dlylBlon  (l>enreen  gold  and  sUver)  giyen  In  oar  table  of  oolx 
Mtd  bolllon  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  it  mad« 
from  the  best  estimate  we  are  able  to  obtain ;  In  neither  case  Is  It 
elalmed  to  be  aooorate,  as  those  banks  make  no  distinction  in  their 
weekly  retnms,  merely  reporting  the  total  gold  and  silver,  bnt  w« 
believe  the  division  we  make  Is  a  close  approxtmatlon. 

t  The  Anatro-HanKanan  Baak  Statement  Is  now  Isined  In  Kronen  and  He- 
oer  Instead  of  Oniden  and  Kreatier.  The  redootlon  of  the  former  onrrenoy  to 
•terling  M  was  by  ooniiderlng  the  Oniden  to  have  the  valne  of  60  cents.  Ai 
the  Krone  baa  really  no  trreater  yalae  than  20  cents,  our  cable  correspondent  in 
l<oadon.  In  order  to  reduce  Kronen  to  4,  has  altered  the  basts  of  ootverilon  by 
drldlng  the  amount  of  Kronen  by  84  Instead  of  80 


TEE  MASCHURIAN  ARRANOEMENT, 

This  week's  intimations  by  England  that  it  still  ex- 
pects Russia's  withdrawal  from  Manchuria  by  October, 
and  the  rumors — not  very  well  authenticated — of  war- 
like threats  and  preparations  by  Jtipan,  lend  a  peculiar 
Interest  to  our  own  arrangement,  jast  concluded  with 
the  Russian  Government,  regarding  the  Manchnrian 
ports.  We  assume  this  arrangement  for  concession  of 
the  "open  door"  to  have  been  concluded,  because,  de- 
spite Count  Cassini's  cautious  denial  of  his  own  part 
in  it,  our  State  Department  has  clearly  Intimated  that 
Russia  has  directly  come  to  terms,  and  because, 
though  China  has  not  yet  become  directly  a  party  to 
the  trade  agreement,  it  Is  assumed  In  all  diplomatic 
circles  that  she  will. 

It  is,  in  fact,  recognized  by  all  the  world  that  an 
important  diplomatic  victory  has  been  won  by  the 
United  States  over  Russia  in  the  matter  of  the  Man- 
chnrian ports.  We  say  a  victory  over  Russia;  proba- 
bly it  would  be  more  correct  to  say  a  victory  over 
Russian  red  tape  and  diplomatic  postponement.  Sec- 
retary Hay  has  gained  no  victory  through  flonrish  of 
arms  or  threats  of  open  hostility;  bis  success,  as  em- 
bodied in  the  written  assurances  of  Rassia  that  It  will 
not  stand  in  the  way  of  an  arrangement  with  China 
for  open  ports,  has  been  secured  merely  by  keeping 
up  a  patient  and  persistent  pressure  on  the  Russian 
Foreign  Office,  a  pressure  backed  by  assurances  that 
it  represented  the  strong  feeling  of  the  American 
people  as  a  whole.  Looking  beyond  the  narrow  hori- 
zon of  professional  diplomacy,  we  can  detect,  at  least 
by  inference,  as  it  sometimes  seems  to  ui  the  foreign 
critic  cannot,  the  reason  why  this  pressure  has  been 
successful. 

It  does  not  seem  probable  to  us  that  the  Russian 
Government  has  ever  seriously  looked  on  the  United 
States  as  a  possible  military  antagonist,  much  less  as 
a  probable  military  ally.  Its  statesmen  are  not  sub- 
ject to  delusions,  and  they  are  quite  aware  that  the 
American  people  are  a  peace-loving  people,  whose 
chief  wish,  so  far  as  outside  nations  are  concerned,  is 
to  trade  amicably  with  them  all.  The  case  of  Spain, 
these  statesmen  undoubtedly  are  aware,  arose  prima- 
rily from  the  fact  that  another  Power  was  maintain- 
ing a  nuisance  at  our  doors.  Russia  can  hardly  have 
failed,  moreover,  to  grasp  the  salient  fact  that  no  two 
Powers  have  fewer  points  of  friction  or  collision  than 
Itself  and  the  United  States.  If  it  looks  to  future 
controversy  over  commercial  rights  in  the  Pacific,  it  is 
looking  very  far  ahead. 

But  Rnssia  has  certain  other  purposes  to  serve  quite 
as  important  in  their  way  as  offensive  and  defensive 
alliances;  and  we  imagine  that  the  very  fact  of  onr 
diplomatic  isolation — so  far  at  least  as  Rnssia  is  con- 
cerned— makes  it  essential  to  keev  in  America's  good 
graces.  For  one  thing,  Russia  is  poor  in  capital  and 
likely  long  to  remain  so;  the  United  States  is  rich  and 
growing  richer.  The  time  may  come  at  some  more 
or  less  distant  period  when  Rassia  may  need  money 
badly,  and  will  be  precluded  through  its  political  en- 
tanglements Irom  raising  it  in  the  accustomed  Earo> 
pean  channels.  Were  such  a  situation  to  arise,  the 
friendship  of  a  State  not  involved  in  Europe's  jeal- 
ousies and  suspicions  would  be  of  no  small  potential 
value.  That  Russian  diplomacy  does  not  ignore  this 
unromantic  factor  in  a  diplomatic  friendship,  its  re- 
lations with  France  during  recent  years  provide 
abundant  testimony. 
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Again,  there  la  the  ever  present  poesiblllty  in  the 
wheels  within  wheels  of  Earopean  alliances  that 
Bassla  might  find  Itself  confronted,  before  or  after 
actual  coifiict,  with  so  formidable  a  body  of  antago 
nlsts  that  it  might  have  to  sue  for  terms.  This  is  a 
possible  predicament  to  every  Earopean  State,  and 
nothing  is  more  indispensable  to  a  State  in  sach  a 
situation  than  the  friendly  good  offices  of  a  neutral 
power  sufficiently  strong  to  make  its  voice  respected 
and  sufficiently  disinterested  to  disarm  suspicion.  It 
Is  certainly  not  without  significance  that  this  week's 
rumors  have  reported  Secretary  Hay  as  ofiering 
fiiecdly  mediation  to  avert  a  possible  clash  between 
Russia  and  Japan.  Such  mediation  might,  not  incon 
ceivably,  become  the  means  of  committing  Hossia 
finally  and  formally  as  to  her  Manchnrian  policy;  it 
might  avert  trouble  with  Japan  this  week  and  trouble 
with  other  powers  in  the  longer  future. 

These  are  among  the  motives  which,  we  fancy, 
govern  to-day  and  have  always  governed  Eussia's 
position  in  regard  to  the  United  States.  It  is  these 
reasons  which  lead  us  to  repose  more  faith  than  Earo- 
pean critics  seem  to  do  in  the  sincerity  of  Russiii's 
promises  in  Manchuria,  and  to  entertain  even  more 
respect  for  the  common  sense  and  sagacity  of  Mr. 
Hay.  Where  another  Mioister  might  conceivably 
have  blustered  or  threatened,  and  gained  in  replj 
nothing  but  clever  evasions,  Mr.  Huy  was  wise  enough 
to  make  a  reasonable  request,  repeat  it  insistently, 
and  prove  to  the  other  party  that  the  American  people 
were  enough  in  earnest  in  the  matter  for  its  settlement 
to  place  their  good-will  at  stake. 

The  arrangement  entered  on  under  these  satisfac- 
tory circumstances  is  in  some  respects  peculiar. 
Rassia  is  not  the  owner  of  MiDchuria;  she  is  not,  in 
law  at  any  rate,  Manchuria's  suzerain.  Oa  the  con- 
trary, her  explicit  agreement  to  withdraw  from  the 
Manchnriaa  provinces  when  order  is  restored  is  in 
the  hands  of  our  State  Department.  Yet  it  is  with 
the  Russian  Ambassador  that  our  State  DepartmeLt 
deals  in  exacting  a  pledge  that  M^inchurla's  ports 
shall  be  kept  open  to  the  commercial  world.  We  pre- 
sume this  curious  fact  is  to  be  explained  by 
the  further  fact  that  Mr.  Hay  is  in  the 
habit  of  dealing  with  realities  and  taking  the  shortest 
road  consistent  with  good  faith  towards  reachlDg  a 
given  point.  Good  faith  is  not  sacrificed  In  the  pres 
ent  instance,  because  the  Ohinese  sovereignty  of 
Manchuria  is  still  formally  recognized  by  both  parties 
to  the  preEent  arrangement  and  Chinese  assent  will 
be  Bollciked  and  secured  before  any  second  step  is 
taken.  Russia  is,  beyond  question,  the  most  powerful 
in£uence  at  Pekln,  and  a  request  of  this  sort,  backed 
by  Russian  indorsement,  would  hardly  be  defied. 
Thus  our  Department  has  moved  straight  to  the  point 
desired  along  the  surest  path. 

As  to  the  bearing  of  this  whole  negotiation  on  the 
Russian  retention  of  power  la  Manchuria,  that  cannot 
possibly  be  in  any  way  decisive.  We  demanded  and 
received  six  months  ago  Russia's  assurances  that  sh^ 
will  withdraw  ;  those  pledges  have  not  been  revoked, 
and  assent  to  the  reopening  of  Manchuria  cannot  re- 
voke them.  Farthermore,  the  question  of  Russia'a 
permanent  occupation  of  Manchuria  involves  other 
principles  and  other  problems  than  the  open  door. 
The  resentment  expressed  In  China  over  signs  of 
unwillingness  to  withdraw,  and  the  warlike  mut- 
terlngs  of  Japan,  show  how  that  phase  of  the  ques- 
tion is  regarded  elsewhere.     It  may  be  intimated  that 


the  United  States  has  given  its  assent  to  Russia's 
continuance  in  Manchuria  as  the  price  of  the  open 
door.  Bat  this  is  clearly  absurd.  It  would  assume 
a  Machiavellian  policy  which  Involved  outright 
abandonment  of  a  friendly  State  while  still  profess- 
ing zeal  to  help  it,  and  the  discrediting  of  a  position 
publicly  taken  by  our  Foreign  Office  as  a  leader 
among  the  Powers. 


WITHHOLDING     CURREN2     RETURNS    OF 
RAILROAD    EARNINGS, 

Some  of  our  railroad  managements  are  taking  a 
backward  step  in  the  matter  of  keeping  their  security 
holders  and  the  public  Informed  as  to  the  course  of 
current  revenues.  Three  important  companies  have 
within  a  short  time  decided  to  discontinue  the  weekly 
returns  of  earnings  which  they  had  previously  fur- 
nished for  many  years.  Oae  of  these  companies  is 
the  Cleveland  Cincinnati  Chicago  &  St.  L>uis,  which 
In  May  suddenly  stopped  sending  out  the  weekly 
statements,  both  for  the  "Big  Four"  (as  the  road  is 
commonly  known)  Itself  and  for  the  Peoria  &  Eastern 
Railway,  which  latter  it  leases  and  operates.  On  in- 
quiry we  learn  that  it  has  been  determined  to  change 
the  old  practice  and  no  longer  furnish  weekly  figures 
of  gross,  or  even  early  estimates  of  monthly  gross. 
Another  company  which  is  about  to  enter  on  a  simi- 
lar policy  is  the  St.  Louis  &  San  Francisco  Riilroad; 
that  company  has  made  public  no  figures  of  earnings 
since  the  close  of  the  fiscal  year  on  June  30.  The 
third  company  which  has  decided  to  cut  off  weekly 
returns  of  earnings  is  the  Chesapeake  &  Ohio  Ry. 
In  this  last  instance  the  present  is  the  first  break  In 
the  continuity  of  the  reports  since  the  reorganization 
of  the  property  In  1888. 

It  should  be  distinctly  understood  that  none  of 
these  companies  contemplate  suppressing  all  returns 
of  current  earnings.  Aadited  returns  of  gross  and 
nat  are  to  be  issued  each  month  when  ready — say 
from  four  to  five  weeks  after  the  close  of  the  month, 
but  the  plan  of  giving  out  weekly  figures  of  gross  Is 
to  be  abandoned  altogether.  We  also  hear  that 
another  and  still  more  prominent  company  in  the 
Central  Belt,  and  which  for  more  than  a  quarter  of  a 
century  has  been  furnishing  early  prelimioary  estim- 
ates of  gross  shortly  after  the  close  of  the  month  (to 
be  followed  later  by  audited  figures  of  both  gross  and 
net),  has  under  consideration  the  advisability  of  drop- 
ping the  early  monthly  estimates  aod  making  public 
only  the  later  statements  of  gross  and  net. 

In  our  opinion  the  policy  of  wit^hholding  the 
weekly  figures  Is  decidedly  unwise.  Further- 
more, the  present  seems  a  peculiarly  inopportune 
time  for  suppressing  information  of  any  kind  con- 
cerning railroad  revenues  or  railroad  affairs  gener- 
ally. Probably  the  reader  is  not  aware  of  the  extent 
to  which  the  retrograde  movement — and  retrograde 
aaovement  it  distinctly  is — has  gone.  It  is  not  so 
many  years  ago  since  our  weekly  compilations  of  gross 
earnings  embraced  close  on  to  100  separate  roads. 
Even  as  recently  as  four  years  ago  the  number 
ran  as  high  as  80.  Now  it  has  been  reduced  to 
but  little  more  than  60  roads.  To  be  sure,  in  the 
interval  quite  a  number  of  roads  have  disappeared 
through  absorption  and  consolidation,  forming  now 
portions  of  other  systems;  but  entirely  apart  from 
this  process,  which  would  have  reduced  the  number  of 
roads  reporting  in  any  event,  certain  prominent  roads 
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are  now  mlsstog  from  oar  compllatlong  lor  the  almple 
reason  that  it  Is  no  longer  possible  to  procure  returns 
from  them. 

Up  to  the  first  of  January  1903  the  Chicago  Mil- 
waukee &  St.  Paul  Railway  posted  up  weekly  returns 
of  gross  earnings  with  undeylating  regularity.  Since 
the  date  mentioned  nothing  but  the  audited  returns 
of  gross  and  net,  issued  usually  about  thirty  days 
after  the  close  of  the  month,  have  been  available  for 
that  company.  The  Northern  Pacific  Company  sup 
plied  weekly  returns  as  recently  as  April  of  last  year, 
and  also  audited  returns  of  gross  and  net.  The 
weekly  returns  have  been  altogether  dropped  since 
the  date  mentioned  and  so  have  the  audited  state- 
ments of  gross  and  net.  The  only  information  con- 
cerning this  company  now  given  out  is  a  monthly  esti- 
mate of  gross,  issued  with  considerable  promptness — 
say  nine  or  ten  days  after  the  close  of  the  month.  It 
Is  to  be  noted,  too,  that  the  Chicago  Barlington  & 
Qaincy,  which  prior  to  its  absorption  by  the  Northern 
Pacific  and  Great  Northern  companies  furnished 
regular  monthly  statements  of  gross  and  net  earnings, 
at  present  issues  no  monthly  statements  whatever, 
and  the  only  knowledge  concerning  Its  affairs  which 
comes  to  hand  is  that  contained  in  the  company's  an- 
nual report,  or  such  as  is  allowed  to  leak  out 
from  time  to  time  in  the  remarks  of  one  official  or 
another. 

The  New  York  Ontario  &  Western  for  a  good  many 
years  was  also  wont  to  supply  weekly  returns.  A  strike 
In  September  1900  furnished  occasion  for  omitting 
these  weekly  returns  and  the  company  has  never  since 
resumed  their  publication,  though  continuing  to  send 
out  the  monthly  audited  returns  of  gross  and  net, 
which  usually  are  received  about  the  close  of  the  fol- 
lowing month.  The  Lake  Erie  &  Western,  before  it 
became  a  Vanderbilt  property,  also  used  to  supply 
weekly  returns  of  gross.  The  Chicago  &  Eastern 
Illinois  had  the  same  good  habit  until  it  was  taken 
over  by  the  St.  Louis  &  San  Francisco.  Even  the 
Atchison  Topeka  &  Santa  Fe  at  one  time  (and  for  a 
good  many  years,  too,)  sent  out  weekly  statements, 
though  its  lapse  occurred  a  considerable  while  ago — 
that  is  in  January  1896. 

The  tendency  here  outlined  to  restrict  information 
concerning  current  revenues  is  to  be  distinctly  de- 
plored. The  practice  of  furnishing  data  concerning 
current  revenues  varies  greatly  among  the  different 
roads,  depending  mainly  upon  the  interests  in  control. 
Properties  in  which  the  Morgan  influence  dominates 
always  supply  fall  and  complete  data — weekly  returns, 
early  monthly  estimates,  and  also  audited  returns  of 
gross  and  net.  Whatever  the  officials  or  directors 
get,  the  public  is  also  allowed  to  see.  The  Gould 
properties  likewise  have  an  excellent  record  in  this 
respect;  weekly  figures  of  gross  are  now  and  have  for 
years  been  furnished  concerning  them  all,  while  the 
more  important  companies,  like  Missouri  Pacific, 
Wabash,  etc.,  also  furnish  monthly  exhibits  of  net;  in 
the  case  of  some  of  the  minor  roads,  however,  namely 
the  International  Great  Northern  and  Texas  &  Pa- 
cific, this  latter  feature  does  not  obtain — that  is,  no 
monthly  net  is  given  out.  Mr.  James  J.  Hill  has 
always  made  it  a  practice  to  furnish  early  estimates  of 
monthly  gross,  but  does  not  supply  any  returns  of  net. 
The  Vanderbilt  roads  have  no  uniform  policy,  each 
management  evidently  being  allowed  to  pursue  its 
own  course.  The  New  York  Central  furnishes 
nnonthly  gross  and  quarterly  net.    Properties  in  this 


system  west  of  Baffalo,  like  the  Lake  Shore  &  Michigan 
Southern  and  the  Michigan  Central,  supply  complete 
half-yearly  statements,  and  such  of  them  as  extend 
into  New  York  State — the  Lake  Shore  &  Michigan 
Southern  and  the  New  York  Chicago  &  St.  Louis — 
also  furnish  the  quarterly  returns  required  by  the  New 
York  State  authorities.  The  "Big  Four"  company 
for  years  furnished  weekly  figures  of  gross  and 
monthly  statements  of  gross  and  net,  but  as  we  have 
already  shown  the  weekly  returns  have  now  been 
abandoned. 

We  can  see  no  good  reason  why  weekly  returns  which 
have  been  furnished  in  the  past  should  now  be  with<- 
held.  What  does  the  suppression  of  these  weekly 
returns  Involve  ?  It  means  that  nothing  can  be  known 
concerning  earnings,  say  for  the  early  part  of  July, 
until  the  end  of  August  or  in  some  oases  the  begin- 
ning or  middle  of  September.  Yet  we  think  It 
will  not  be  disputed  that  both  those  holding 
pecuniary  interest  in  these  properties  and  the 
public  at  large  are  entitled  to  know  these  re- 
sults just  as  early  and  as  promptly  as  the 
officials  themselves.  The  public  interest  in  the 
weekly  revenue  returns  is  neither  inconsequential 
nor  ephemeral. 

Eailroad  returns  of  earnings  furnish  one  of  the 
indications  of  the  course  of  trade  and  business.  They 
belong  in  the  same  category  as  the  weekly  reports  of 
bank  clearings  and  the  records  of  mercantile  failures. 
What  would  be  thought  of  the  manager  of  a  clearing 
house  who  contended  that  the  figures  of  bank  ex- 
changes were  for  the  use  only  of  the  members  of  his 
own  particular  clearing  house?  At  a  time  like  the 
present,  data  concerning  current  earnings  are  o| 
special  Importance.  On  the  one  hand,  values  of  rail- 
road properties  on  the  Stock  Exchange  have  under- 
gone serious  shrinkage  with  apparently  no  adequate 
cause  for  the  depression,  and  on  the  other  hand  there 
are  evidences  of  larger  or  smaller  declines  in  com- 
modity prices.  Much  depends  upon  the  extent  to 
which  these  Influences  shall  affect  the  activity  and 
prosperity  of  trade,  which  up  to  this  time  have  been 
substantially  uninterrupted.  To  know  the  part  these 
influences  are  having  upon  affairs,  the  weekly  returns 
of  earnings  are  absolutely  essential;  they  afford  for 
obvious  reasons  a  better  guide  to  trade  affairs  than 
either  bank  exchanges  or  compilations  of  mercantile 
failures. 

To  the  security  holders  the  Information  of  coarse 
belongs  as  a  matter  of  right.  They  should  not  be 
obliged  to  wait  till  the  end  of  August  or  the  begianing 
of  September  for  knowledge  as  to  what  the  property 
may  have  been  doing  at  the  beginning  of  July.  Thei 
argument  applies  with  all  the  more  force  in  the  case 
of  consolidated  and  amalgamated  properties  like  the 
St.  Louis  &  San  Francisco,  where  past  earnings  furnish 
absolutely  no  guide  to  the  future,  the  properties 
having  been  so  greatly  changed  In  all  respects.  As  It 
happens  too,  in  the  St.  Louis  &  San  Francisco  case  all 
the  various  constituent  companies  now  forming  part 
of  the  parent  system — the  Kansas  City  Fort  Scott  & 
Memphis,  the  Kansas  City  Memphis  &  Birmingham 
and  the  Chicago  &  Eastern  Illinois  had  always  fur- 
nished weekly  statements,  making  the  present  de.. 
parture  all  the  more  disappointing. 

We  are  of  course  familiar  with  the  arguments  usa- 
ally  advanced  to  justify  withholding  such  informa- 
tion. These  arguments  are  precisely  the  same  to- 
day   as    those     urged     unsuccessfully     twenty-five 
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or  more  yeard  ago.  It  Is  cooteodud  (i)  that  the 
weekly  Scares  and  also  the  early  ni>nthly  esti- 
mates are  simply  approximations — sabject  to  correc- 
tion when  the  actaal  results  are  known  ;  (2)  that 
many  other  companies  are  withholding  weekly  returns, 
which  it  1b  claimed  are  intended  merely  for  the 
information  of  officials  and  directors,  and  (3)  that  the 
weekly  returns  are  often  used  by  operators  on  the 
Stock  Efcharge  for  speculalive  ends.  With  refer 
«nce  to  the  first  point,  namely  that  weekly  returns 
«re  merely  estimates  varying  more  or  less  from  the 
actual  rtsults,  making  them  sometimes  misleading, 
it  is  to  be  said  that  the  fact  that  they  are  estimates  is 
well  kaown — so  much  so  that  the  practice  everywhere 
is  to  use  thtse  estimates  only  until. the  audited  re- 
turns come  to  nand  ;  as  eoon  as  these  latter  are 
available  the  est'mites  are  at  once  discarded.  More 
over  our  experience,  covering  a  period  o!  nearly  forty 
years,  has  been  that  the  estimates  do  not  vary  enough 
from  the  truth  to  imp»ir  their  usefulness.  They  are 
at  all  events  the  best  that  can  be  obtained,  and  if 
they  are  good  enough  for  the  use  of  the  officials  in 
making  calculations  and  observations  needful  in  the 
conduct  of  the  road's  business,  are  they  not 
good  enough  for  the  public  and  the  security 
holders? 

The  second  argument,  namely  that  many  other 
companies  1  kewise  refrain  from  making  public  their 
returns,  also  falls  to  the  ground,  for  the  fact  that 
•one  concern  is  derelict,  furnishes  no  excuse  for  de- 
linquency on  the  part  of  another  company.  As  to  the 
final  claim  that  the  figures  are  likely  to  be  used  for 
speculative  purposes,  exaggerated  importance  being 
given  to  either  gains  or  losses,  that  objection  seems 
hardly  more  tenable  than  the  others.  It  is  not 
facts  that  do  harm;  it  is  rumors  which  cannot  be  dis- 
proved or  affirmed,  but  which  have  sufficient  of  the 
air  of  probability  in  them  to  excite  the  feirs  or  the 
cupidity  of  Sock  Exchange  operators.  If  a  road's 
earnings  are  diminishing  the  circumstance  Is  sure  to 
leak  out  in  some  way  and  the  rumor  of  the  possible 
fact  is  certain  to  do  more  damage  than  the  fact  itself. 
And  the  same  thing  is  true  where  earnings  are  ex- 
panding— speculators  are  more  apt  to  gamble  on 
rumors  btised  on  such  increases  than  on  reports  open 
to  all  and  clearly  establtshiog  the  fact  of  the  increase. 
Thus  in  whatever  way  looked  at  no  jostlfication  can 
be  found  for  discontinuing  these  current  revenue 
returns. 


MAGNITUDE 


OF     ELECTRIC      RAILWAY 
UfDUSTRY, 


The  great  development  that  has  occurred  within 
recent  years  in  the  construction  of  electric  railways 
in  this  country  is  forcibly  illustrated  in  a  Census 
bulletin  just  issued  devoted  to  "Sreet  and  Electric 
Railways  In  the  United  States."  Some  advance 
figures  from  this  bulletin  were  given  out  a  few  weeks 
ago,  but  the  bulletin  itself,  containing  lull  details, 
has  only  jast  become  available. 

No  feature  of  our  indastrlal  advancement  has  been 
so  stiikli  g  or  so  noteworthy  as  that  with  regbrd  to 
these  electric  railways.  It  is  to  be  remembered  thai 
the  terms  "electric  railway"  and  "street  railway" 
are  no  longer  synonomons.  Nearly  all  street  railways 
are  now  operated  by  electricity,  but  a  new  element 
has  come  into  being  in  the  fact  that  large  numbers  of 
electric  interurban   roads  have  also  been  built,  par- 


ticularly In  the  more  densely  populated  States  East  of 
the  Mississippi  and  North  of  the  Ohio  and  Potomac 
rivers.  In  the  sections  referred  to,  interurban  lines  of 
considerable  length  have  been  built,  and  many  of  these 
lines  intend  to  compete  directly  with  existing  steam 
roads.  The  Census  bulletin  referred  to  coatains  in- 
teresting ftict3  and  statistics  bearing  upon  the  ea tent 
to  which  street  and  electric  railways  have  been  pro- 
vided in  the  aggregate,  and  the  enormous  Investments 
now  existing  in  the  same. 

The  Census  claims  to  have  obtained  substantially 
complete  returns,  from  which  It  appears  that  the 
length  of  single-track  street  and  electric  railways  in 
the  United  States  on  June  30  1902  was  22,577  mil«8. 
This,  it  will  not  be  denied,  la  a  large  total.  At  the 
Census  of  1890  the  aggregate  of  street  railway  single 
track  was  given  as  only  8,123  miles.  It  is  admitted 
that  the  1890  figures  were  not  entirely  complete,  a 
number  of  street  railway  companies  in  existence  at 
that  date  having  then  failed  to  make  reports  to  the 
Census  office.  In  a  general  way,  however,  the  in- 
crease from  eight  thousand  to  twenty-two  thousand 
miles  may  be  taken  to  indicate  the  growth  that  haa 
taken  place.  Moreover,  when  the  statistics  are  ex- 
amined for  particulars  with  reference  to  the  motive 
power  employed  at  each  period,  it  is  seen  at  a  glance 
what  a  great  transformation  haa  taken  place  through 
the  introduction  of  the  trolley  and  the  use  of 
electricity. 

At  the  time  of  the  1890  Censvis  the  employment  of 
electricity  as  a  motive  power  for  running  street  rail- 
ways was  still  in  the  experimental  stages.  Oat  of  the 
8,123  miles  of  track  reported  to  the  Census  at  that 
date,  only  1,262  were  operated  by  electric  traction, 
while  6,661  miles  were  operated  by  animal  power,  488 
by  cable  and  711  miles  by  steam.  For  1902,  with  21^,- 
577  miles  of  track,  no  less  than  21,908  are  given  as 
operated  by  electric  power  and  only  259  miles  by  ani* 
mal  power,  241  by  cable  and  169  miles  by  ateam.  The 
reduction  in  the  twelve  years  from  5,661  milea  to  259 
miles  in  the  length  of  street  railways  run  by  ani- 
mal power  indicates  in  a  graphic  way  how  great 
has  been  the  change  in  this  particular  and  how 
completely  electric  traction  has  displaced  horses.  An- 
other striking  fact  is  that  of  the  whole  21,908  milea 
of  track  operated  by  electric  power,  21,302  miles  la  of 
the  overhead  trolley  type.  The  trolley  haa  been  the 
principal  factor  in  the  development  of  street  railway 
traffic  within  the  citiea,  and  it  haa  also  been  the 
chief  Inducement  prompting  the  extension  of 
street  railways  into  the  suburbs  and  the  building  of 
interurban  roads  connecting  gronpa  of  citiea  and 
towns. 

When  we  come  to  the  statistics  portraying  stock  and 
debt,  earnings  and  traffic,  a  still  more  Imposing  dem- 
onstration is  afforded  of  the  magnitude  of  the  street 
and  electric  railway  system  of  the  country.  The  ag- 
gregate of  capital  stock  actually  issued  is  given  as  over 
1^  thousand  million  dollars  ($1,315,572,960),  and  the 
amount  of  the  outstaLdlng  funded  debt  is  leportedaa 
but  little  less  than  a  thousand  million  dollars — $992,- 
709,139.  This  makes  a  total  of  over  twenty-three  hun- 
dred million  dollars  together  (12,30 ■(,282,099).  The 
contrast  with  the  $478,235,957  of  stock  and  debt  re- 
ported at  the  1890  Census,  even  after  allowance  for 
the  fact  that  the  1890  totals  were  somewhat  below 
the  actual  results.  Is  very  striking.  Adding  some 
other  items,  such  as  bills  and  accounts  payable, 
etc.,  the  total  in  the  balance  sheet  for  1902  actn- 
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ally  exGbeds  twuntj-five  hundred  million  doliarc — $2,. 
633,847,268. 

The  street  and  electric  railwajs  In  the  fiscal  year 
ending  Jane  301902  carried  no  lesg  than  6,871,967, 
830  passengers.  Of  this  number  4,809,664,438  wert 
fare  pasEeogers  and  1,062,403,392  were  tracsfer  pas- 
sengers. It  will  give  a  better  idea  of  the  servici 
represented  by  these  fignres  if  we  say  that  the  number 
of-  passengers  carried  daring  the  same  period  oi 
twelve  months  upon  all  the  steam  railroads  in  tht 
United  States  was  only  649,878,605. 

A  fact  of  considerable  importance  with  reference  to 
both  the  present  and  the  fatare  of  these  electric  rail- 
roads is  as  to  whether  capitalization  la  or  is  not 
excessive,  and  whether  revennes  are  going  to  be  snffi 
dent  to  sustain  the  capitalization.  On  this  point 
there  is  little  that  can  be  said  of  a  defiaite  or  reliablc- 
natare.  We  have  stated  that  the  aggregate  miles  of 
single  traclc  Jane  30  1903  was  22,677  miles;  the 
length  of  line — meaning  thereby  the  length  cf  road 
bed  or  length  of  street  occupied — is  16,651  miles. 
The  $1,316,672,960  stock  would  on  this  basif 
average  179,009  per  mile,  and  even  the  $992,709,- 
139  funded  debt  wonld  average  $69,619  per  mile 
making  $138,628  per  mile  together.  The  capitaliza- 
tion (stock  and  bonds  combined)  for  the  steam  rail- 
roads of  the  United  States  at  the  same  date  averaged 
only  $62,301  per  mile  of  line.  Even  on  the  basis  o1 
length  of  track  (22,677  miles)  which  is  the  usual  unit 
of  mea£urement  with  street  railways,  the  average  of 
stock  would  be  $58,270  per  mile  and  the  average  cf 
bonds  $43,966  per  mile.  Such  figures  give  plausibility 
to  the  contention  that  the  capitalization  of  electric 
railwajs  is  heavier  than  it  should  be.  Bat  generali- 
zations of  this  kind  are  really  of  little  valae.  So  far 
as  the  roads  lying  within  the  cities  and  towns  are  con 
cerned  the  larger  capitalization  may  be  considered  a» 
in  great  part,  if  not  entirely,  offset  by  the  larger 
volume  of  traffic.  We  have  seen  that  on  the  22,577 
miles  of  street  and  electric  railways,  4,809,554,43-' 
paying  passengers  were  carried  in  the  twelve  month? 
ending  jane  30  1902  (and  eome  of  the  newer  roade 
were  operated  for  only  a  part  of  the  year),  whereas  the 
total  number  of  passengers  on  two  hundred  thousand 
miles  of  steam  roads  in  the  same  period  of  twelve 
months  was  only  649,878,605,  though  of  course  the 
steam  railroads  (outside  the  New  Eagland  States)  rely 
much  more  largely  upon  their  freight  traffic  than  upon 
their  passenger  traffic. 

In  the  case  of  the  electric  Interurban  roads,  which 
have  been  built  in  many  instances  for  the  purpose  of 
competing  with  steam  roads,  the  larger  average  oi 
capitalization  may  prove  of  some  consequence,  ev  n 
though  these  electric  railways,  like  the  steam  roads, 
are,  in  numerous  instances,  undertaking  to  build  up 
a  freight  traffic  as  well  as  a  passenger  traffic.  Ab 
already  said,  however,  no  general  conclusions  are  pos 
Bible;  each  specific  case  will  have  to  be  dealt  with  by 
itself.  That  the  electric  railways  of  to-day  are  capi- 
tal'zed  very  much  higher  than  the  street  railways  of 
twelve  years  ago  is  perfectly  evident  from  the  fact 
that  the  average  of  stock  and  debt  for  1902  on  the 
22,677  miles  of  track  at  $102,236  per  mile  compares 
with  only  $58,874  per  mile,  the  average  of  stock  and 
debt  reported  for  the  8,123  miles  of  track  represented 
at  the  Census  of  1890.  A  considerable  increase  was 
Inevitable  owing  to  the  expense  involved  in  converting 
the  old  horse-car  lines  into  electric  roads,  and  also  to 
the  fact  that  electric  construction  in  some  of  the 


cUies  has  proved  very  costly.  The  qaestlou  Is  as 
to  whether  the  increase  in  the  averages  is  not 
larger  than  it  should  be  after  making  allowance  for 
all  this. 

The  Census  officials  made  attempts  to  procure 
returns  as  to  the  actual  cost  of  the  roads,  with  a  view 
to  seeing  whether  capitalization  as  represented  by 
stocks  and  bonds  was  in  excess  of  such  cost.  As 
might  be  expected,  these  efforts  entirely  failed  of 
snocess.  A  number  of  companies  stated  It  was  impos- 
sible to  give  an  itemized  statement  sach  as  the  Census 
blank  called  for.  A  number  of  other  companies 
reported  the  cost  of  construction  as  equalized  with 
the  amount  of  capital  stock,  funded  debt,  bills  and 
accounts  payable,  etc.  Then  the  larger  consolidated 
companies  gave  as  their  cost  of  construction  and 
equipment  the  amount  paid  by  them  in  cash  or 
securities  for  the  roads  purchased.  Thus  the  effort 
came  to  nothing. 

The  greater  portion  of  the  22,677  miles  of  track  is 
found  in  the  North  Atlantic  States  and  In  the  North 
Central  division,  in  both  of  which  sections  population 
is  dense,  affording  aESurance  of  a  large  volume  of 
traffic  and  of  continued  growth  In  the  same.  The 
North  Atlantic  States  contain  10,175  miles  of  the 
22,677  miles  for  the  whole  country,  and  the  North 
Central  States  contain  7,817  miles,  making  17,992  for 
these  two  sections  combined. 

The  gross  earnings  for  the  twelve  months  ending 
June  30  of  the  22,677  miles  of  road  are  given  as  al- 
most a  quarter  of  a  thousand  million  dollars  ($247,- 
553,999),  and  it  is  pointed  out  that  some  of  the  newer 
roads  were  in  operation  only  a  part  of  the  year.  The 
net  earnings  were  $105,241,402,  and  here  we  come  to 
one  of  the  favorable  features  arising  from  the  opera- 
tion of  the  roads  by  electricity.  In  other  words,  the 
percentage  of  operating  expenses  to  earning?  for  1902 
was  only  67i  per  cent,  as  against  63 -4  per  cent,  the 
percentage  in  the  caae  of  the  returns  made  to  the 
Census  authorities  in  1890.  Income  from  other 
sources  swelled  the  total  of  net  income  for  the  twelve 
months  to  $108,192,030.  Taxes,  interest  and  rentals 
consumed  $77,695,063  of  this  sum,  leaving  $30,596,- 
977  applicable  to  dividends. 

The  operating  companies,  it  appears,  paid  dividends 
on  only  $350,945,016  of  stock,  but  part  of  the  amounts 
paid  as  rentals  by  these  operating  companies  went  to 
meet  dividends  on  the  stock  of  leased  lines.  Never- 
r he  ess,  there  was  $624,942,500  of  common  stock  and 
$42,936,124  of  preferred  stock  on  which  no  dividends 
were  paid.  This  would  appear  to  give  further  support 
to  the  idea  that  capitalization  is  excessive.  The  most 
that  can  be  said  with  positlveness,  however,  is  that 
such  statistics  suggest  caution  on  the  part  of  the  in- 
vestor. With  so  much  of  the  electric  railway  mileage 
new,  particalarly  the  interurban  portion,  it  would  be 
natural  that  a  large  portion  of  the  stock  should  not 
as  yet  have  reached  the  dividend-paying  point.  Such 
roads  have  not  been  in  operation  long  enough  to  show 
their  earning  capacity.  Then,  also,  not  sufficient  time  . 
oas  yet  elapsed  to  jastify  conclusions  as  to  how  far 
long-distance  electric  lines  can  compete  saccessfully 
with  steam  roads.  Nor  can  definite  statements  be 
made  on  the  point  of  the  actual  economy  with  which 
it  may  be  possible  to  operate  electric  railways,  either 
In  the  cities  or  elsewhere.  lb  will  take  time  to 
gain  knowledge  on  all  these  poiats,  and  of 
coarse  the  experience  may  in  some  instances  prove 
costly. 
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ITEMS    ABOUT    BANKS,  BANKERS    AND    TRUST    GO'S 

— The  public  sales  of  bank  stocks  this  week  aggregate  478 

shares,  of  which  350  shares  were  sold  at  auction  and  22S  at 

the  Stock  Exchange.    The  transactions  in  trnst   company 

stocks,  all  auction  sales,  reach  a  total  of  48  shares.    No  sales 

of  either  bank  or  trnst  company  shares  have  been  made  in 

the  "curb"  market. 

Last  previous  sale. 

July  1903-  26S 

July  1903—  350 

Jtay  1903-  100 

June  1903—  676 

July  1903-  875)4 

Oct    1902-  133 


Sharet.     Baitks— JTeto  Fork.  Price. 

10  City  Bank,  National 268 

*228  CommerM,  National  Bank  of..    335-340 

20  Federal  Bank 100 

10  First  National  Bank 625 

15  Mercantile  National  Bank 259 

195  United  National  Bank 95 

Tbubt  Compahiks— iTew  York. 

25  Equitable  Truss  Co 710 

5  Merchants' Trust  Co 245 

18  United  States  Trust  Co 1550 


July  1903—  720 
July  1903—  235 
July  1903-  1696 


*  Sold  at  the  Stock  Exohange. 


—The  severe  and  long-continued  depression  on  the  Stock 
Exchange  led  to  the  failure  yesterday  afternoon  of  W.  L. 
Stow  &  Co.  and  of  Talbot  J.  Taylor  &  Co.  The  first-men- 
tioned house  was  prominently  identified  with  the  Mexican 
Central  Railway,  and  the  failure  is  ascribed  to  the  firm's  in- 
ability to  realize  on  its  large  holdings  of  the  securities  of 
that  company.  The  members  of  the  firm  of  Talbot  J.  Taylor 
&  Co.  are  Talbot  J.  Taylor,  James  B.  Taylor  and  Foxhall  P. 
Keene,  and  the  failure  of  that  concern  is  chiefly  significant 
by  reason  of  the  fact  that  it  was  known  as  Mr.  James  B. 
Keene's  brokers  and  that  Foxhall  P.  Keene  is  Mr.  Keene's 
son  and  Talbot  J.  Taylor  his  son-in-law.  The  firm  was 
supposed  to  be  burdened  for  itself  and  customers  with  large 
holdings  of  Southern  Pacific  and  other  stocks  which  have 
suffered  heavy  declines  in  the  market. 

—It  was  reported  yesterday  that  a  seat  on  the  New  York 
Stock  Exchange  had  been  sold  for  $60,000.  The  purchaser 
was  said  to  be  Mr.  John  P.  Qrier  and  the  seller  the  firm  of 
Bartlett,  Frazier  &  Co.  We  are  advised  that  this  was 
simply  a  transfer  of  membership  from  one  member  of  the 
firm  to  another,  and  that  there  is  no  foundation  for  the  re- 
port that  160,000  was  the  consideration.  The  last  actual  sale 
was  at  $67,0CO. 

—The  Market  &  Fulton  National  Bank  of  this  city  has  is- 
sued the  additional  $100,000  capital  voted  by  the  stockholders 
on  February  17,  making  the  total  capital  now  $1,000,000. 
The  new  shares  have  been  listed  on  the  Stock  Exchange. 

—The  Mechanics'  &  Traders'  Bank  of  this  city  will  locate 
another  branch  at  46th  Street  and  Broadway,  to  be  known  as 
the  "Long  Acre  Square  Branch."  It  will  be  opened  about 
August  15  under  Mr.  Richard  A.  Purdy's  management.  The 
Mechanics'  &  Traders'  Bank  also  has  a  branch  on  the  corner 
of  Madison  Avenue  and  59th  Street,  in  charge  of  the  Vice- 
President,  Mr.  Louis  H.  Holloway. 

— The  National  Discount  Company,  Limited,  London,  Eng- 
land, balance  sheet  on  80th  June  gives  deposits  and  loans, 
including  over  ten  million  dollars  bills  re- discounted,  at 
over  fifty-seven  million  dollars.  The  capital  and  reserve  aggre- 
gate over  six  and  a- half  millions;  bills  discounted  forty-four 
nullions;  call  loans  over  nine  and  a-half  millions.  The  profit 
and  loss  account  gives  gross  profits  for  the  half  year  at 
nearly  half  a  million  dollars.  The  dividend  for  the  term 
continues  at  the  rate  of  ten  per  cent  per  annum  on  the  paid- 
up  capital  of  over  four  million  dollars. 

—The  Windsor  Trust  Company,  at  Fifth  Avenue  and  Forty- 
seventh  Street,  which  only  commenced  business  on  December 
29  1903  reports  for  June  30  deposits  of  $5,875,249.  The  com- 
pany's total  assets  on  June  30  1903  were  $8,920,736,  compar- 
ing with  $2,787,488  on  Dec.  81  1903.  The  management  con- 
sists of  Charles  H.  Van  Brunt,  President;  Robert  H.  Mc- 
Curdy,  James  A,  burden  Jr.,  and  John  Alvin  Young,  Vice- 
Presidents;  H.  Ward  Ford,  Treasurer,  and  A.  Gordon  Norrie, 
Secretary. 

—The  Trust  Company  of  the  Republic  of  this  city  is  to 
change  its  name  to  the  Commonwealth  Trust  Company  in- 
stead of  the  "Waldorf-Astoria  Trust,"  as  originally  contem- 
plated. The  State  Banking  Department  has  already  given 
permission  to  make  the  change.  The  company  will  shortly 
move  its  main  offices,  now  at  346  Broadway,  to  new  quarters 
at  29  Pine  Street.  The  branch  in  the  Waldorf-Astoria  Hotel 
will  be  continued. 

—The  list  of  incorporators  named  in  the  application  to 
he  Comptroller  to  organize  the  proposed  National  Maiden 


Lane  Bank  of  New  York  (to  which  reference  was  made  in 
this  column  last  week)  are:  Messrs.  G.  H.  Hendricks,  8. 
Raives,  L.  W.  Sweet,  W.  S.  GInel  and  Julius  Bernstein.  Mr. 
Hendricks,  who  is  at  27  Pine  Street,  this  city,  has  since  with- 
drawn from  the  project,  and  we  understand  that  some  of  the 
others  mentioned  above  also  contemplate  similar  action. 
Thus  it  would  appear  doubtful  if  the  project  is  to  be  carried 
through.  The  new  institution  was  incorporated  with  $200,- 
000  capital.  The  intention  of  its  organizers,  we  believe,  was 
to  locate  near  Maiden  Lane  for  the  accommodation  of  jewelry 
dealers  whose  small  balances  might  not  be  acceptable  to  the 
large  banks  in  the  vicinity. 

—The  stockholders  of  the  Stuyvesant  Heights  Bank  of 
Brooklyn  authorized  on  the  17th  lust,  the  proposed  increase 
in  the  capital  from  $100,000  to  $200,000.  By  the  issuance  of 
the  2,000  shares  (par  $50)  at  $85  eaoh,  $70,000  will  be  added 
to  the  surplus. 

— Circulars  regarding  the  proposed  consolidation  of  the 
National  Newark  Banking  Company  and  the  Essex  County  Na- 
tional Bank  of  Newark  have  this  week  been  forwarded  to  the 
stockholders  of  the  respective  banks.  The  consolidated  in- 
stitution is  to  have  a  capital  of  $2,000,000,  with  surplus  assets 
worth  substantially  $3,000,000.  Each  holder  of  stock  In  the 
present  banks  will  be  entitled  to  receive  in  exchange  therefor 
stock  in  the  enlarged  bank  of  the  same  par  value.  The  propo- 
sition to  consolidate  has  been  approved  by  the  Comptroller  at 
Washington,  and  only  awaits  the  ratification  of  the  stock- 
holders of  the  two  institutions  concerned,  each  of  which  has 
a  capital  of  $1,000,000. 

—Besides  the  regular  semi-annual  dividend  of  8  per  cent, 
the  Fidelity  Trust  Company  of  Newark  declared  on  the  18th 
Inst,  an  extra  dividend  of  7  per  cent,  making  the  total  distri- 
bution for  the  first  six  months  of  1903  15  per  cent. 

—The  officers  of  the  Citizens'  Trust  &  Deposit  Company  of 
(Jtica  are  praotioally  the  same  as  those  who  had  charge  of 
the  affairs  of  A.  D.  Mather  &  Co.'s  Bank,  to  whose  business 
the  trust  company  will  succeed.  Mr.  Jacob  Ague  Jr.  is 
President;  Elon  G.  Brown  and  William  I.  Taber,  Vice- 
Presidents,  and  E.  Bushinger,  Secretary.  Mr.  Warner  M. 
Van  Norden,  President  of  the  Van  Norden  Trust  Company 
and  the  Nineteenth  Ward  Bank,  both  of  New  York,  is  a 
director  in  the  Utica  institution,  The  company  has  a  capi- 
tal of  $200,000  and  a  surplus  of  $100,000. 

— Messrs.  Hambleton  &  Co.  of  Baltimore  have  moved  into 
attractive  new  quarters  at  10  South  Calvert  Street.  The 
building  is  one  story  high  and  is  to  be  used  exclusively  by 
the  firm. 

—Mr.  J.  Bernard  Scott  has  resigned  as  Secretary  and 
Treasurer  of  the  Maryland  Trust  Company  of  Baltimore,  in 
order  to  engage  in  business  on  his  own  account.  Former 
Assistant  Secretary  and  Treasurer  Mr.  Carroll  Van  Ness,  has 
been  appointed  to  succeed  Mr.  Scott,  while  Mr.  Louis  S. 
Zimmerman  takes  the  position  just  vacated  by  Mr.  Van  Ness. 
Mr.  Allan  McLane  has  been  elected  to  the  newly-created 
office  of  Third  Vice-President. 

—The  firm  of  Sperry  &  Company  of  Baltimore,  Md.,  has 
been  organized  as  successor  to  Sperry,  Jones  &  Co., the  latter 
company  having  been  dissolved.  Mr.  R.  B.  Sperry,  senior 
partner  of  the  late  firm,  will  have  the  active  management  of 
the  new  firm. 

—Mr.  Thomas  N.  Hart,  President,  and  Mr.  Benjamin  F. 
Dyer,  Vice-President,  of  the  Mt.  Vernon  National  Bank  of 
Boston,  Mass.,  have  resigned  their  respective  positions,  but 
will  remain  as  directors  of  the  bank.  Mr.  John  H.  Allen  has 
been  elected  as  the  new  head  of  the  bank  and  Mr.  J.  Adams 
Brown  Vice-President;  Mr.  James  A.  Davis  is  a  new  director. 
As  will  be  recalled,  a  controlling  interest  in  the  bank  was 
secured  several  weeks  ago  by  Messrs.  Otis,  Wilson  &  Co.  of 
Chicago. 

—Mr.  Robert  H.  Gardiner  has  been  elected  a  member  of 
the  board  of  directors  of  the  Adams  Trnst  Company  of 
Boston. 

—Messrs.  Charles  E.  Ingersoll  and  B.  F.  Clyde  have  been 
elected  directors  of  the  Girard  Trust  Company  of  Philadel- 
phia. One  of  the  new  members  replaces  Mr.  Pemberton  8. 
Hutchinson,  who  died  June  26.  The  other  is  an  additional 
member. 

—On  September  15  the  stockholders  of  the  Iron  &  Glass 
Dollar  Savings  Bank  of  Pittsburgh  will  meet  to  formally  ap- 
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prove  the  increase  in  capital  from  $100,000  to  $200,000,  made 
on  July  1.  Power  to  make  the  increase  is  conferred  by  the 
bank's  charter,  bat  to  remove  all  doubt  as  to  the  leecality  of 
the  proceeding  a  special  meeting  has  been  called  for  the  date 
named  to  ratify  the  action. 

—The  Clearing  House  of  the  Pittsburgh  Stock  Exchange  has 
suepended  operations  pending  a  report  by  the  Clearing- House 
Committee  on  a  proposition  to  reorganize  the  system  along 
lines  that  will  result  in  greater  convenience  to  brokers. 

—Arrangements  have  been  made  for  the  absorption  of  the 
Standard  Security  Trust  Company  of  Pittsburgh  by  the 
Guarantee  Title  &  Trust  Company  of  Pittsburgh.  The 
shareholders  of  the  first-named  company  have  been  notified 
to  deposit  their  stock  by  to-day  (the  25th  inst)  at  the  Iron 
City  National  Bank  in  exchange  for  Guarantee  stock.  The 
terms  of  exchange  are  100  shares  of  Standard  Security  stock 
for  80  shares  of  Guarantee  stock.  The  Guarantee  Title  & 
Trust  recently  increased  its  capital  to  $1,000,000.  The  capital 
of  the  Standard  Security  Trust  is  $250,000.  The  local  papers 
had  reported  some  two  weeks  ago  that  the  Standard  Security 
was  to  be  taken  over  by  the  Real  Estate  Trust  Company  of 
Pittsburgh.  The  announcements  were  later  stated  to  have 
been  premature,  the  negotiations  to  that  end  having  failed. 

—At  special  meetings  to  be  held  on  August  5  the  stock- 
holders of  the  American  Trust  Company  of  Pittsburgh  and 
the  Colonial  Trust  Company  of  Pittsburgh  will  take  action 
on  the  question  of  the  proposed  consolidation  of  the  two 
companies.  The  union  will  be  consummated  under  the  name 
of  the  Colonial  Trust  Company  and  the  capital  of  the  latter 
will  be  increased  from  $2,000,000  to  $4,000,000.  Each  share 
of  present  Colonial,  it  is  announced,  will  get  one  share  of  new 
Colonial,  and  each  share  of  American  will  get  twenty- 
twenty-thirds  of  a  share  of  the  new  Colonial  stock. 

—The  Mt.  Washington  Savings  &  Trust  Company  of  Pitts- 
burgh, with  a  capital  of  $150,000,  commenced  business  on 
Monday  at  Shiloh  Street  and  Grandview  Avenue.  Interests 
identified  with  the  Federal  National  Bank  of  Pittsburgh,  it 
is  stated,  dominate  the  affairs  of  the  new  Institution.  Origi- 
nally the  report  had  been  that  it  was  to  become  a  branoh  of 
the  Colonial  Trust  Co.  of  Pittsburgh. 

—The  German  National  Bank  of  Pittsburgh,  whose  paid- 
in  capital  is  $250,000,  expects  by  September  1  to  have  a  cap- 
ital of  $500,000. 

—Mr.  Louis  Rott,  desiring  to  remain  as  President  of  the 
First  National  Bank  of  Homestead,  Pa.,  has  resigned  as 
President  of  the  new  Homestead  Savings  &  Trust  Company, 
to  which  he  was  recently  elected. 

—By  vote  of  the  stockholders,  the  Monessen  Savings  & 
Trust  Company  of  Monessen,  Pa.,  has  increased  its  capital 
from  $125,000  to  $150,000.  The  new  issue  was  used  to  acquire 
a  controlling  interest  in  the  First  National  Bank  of  Monessen. 

— Mr.  George  E.  Hardy  has  tendered  his  resignation  as 
Vice-President  of  the  Michigan  Trust  Company  of  Grand 
Bapids,  having  accepted  a  position  with  Messrs,  Hodenpyl, 
Warbridge  &  Co.  of  New  York.  Mr.  Anton  G.  Hodenpyl,  a 
member  of  this  firm  and  also  of  the  firm  of  Messrs.  King, 
Hodenpyl  &  Co.  (occupying  adjoining  offices),  had  also  been 
associated  with  the  Michigan  Trust,  having  several  years 
ago  held  the  position  which  Mr.  Hardy  now  relinquishes. 

—The  banking  house  of  J.  B.  Russell  &  Co.,  68  William 
Street,  New  York,  and  the  Rookery,  Chicago,  with  branches 
in  Wilkes  Barre,  Scranton  and  Carbondale,  Pa.,  is  just  es- 
tablishing new  offices  at  Binghamton,  N.  Y.,  and  Dayton,  O. 
C.  Frederick  Hesa,  until  recently  Assistant  Cashier  of  the 
First  National  Bank  of  Binghamton,  is  appointed  Manager  of 
the  Binghamton  branch  office,  and  C.  L.  Hardman,  Cashier 
of  the  Fourth  National  Bank  of  Dayton,  will  be  Manager  in 
that  city.  Russell  &  Co.  have  also  in  contemplation  the 
opening  of  branch  offices  in  three  or  four  other  prominent 
cities,  which  will  soon  be  announced.  Mr.  A.  G.  Wheeler  Jr, 
of  the  Chicago  firm  of  Wheeler  &  Gearhart  (lately  dissolved), 
has  been  admitted  into  the  partnership  of  J.  B.  Russell  &  Co. 
and  has  charge  of  their  Chicago  office.  This  banking  house 
is  the  fiscal  agent  of  the  Illinois  Telephone  &  Telegraph  Co. 
and  the  Automatic  Electric  Co.,  both  of  which  enterprises  it 
has  financed. 

—John  McCarthy  has  been  appointed  an  Assistant  Cashier 
of  the  Continental  National  Bank  of  Chicago.  This  makes 
five  assistant  cashiers  employed  by  this  bank,  but  the  posi- 


tion of  Cashier  has  been  vacant  since  the  promotion  ot°  George 
M.  Reynolds  to  the  Vice-Presidency  over  a  year  ago.  No 
Secretary  of  the  Bank  has  been  selected  since  Mr.  W.  W. 
Hill  retired  from  the  position  to  assume  the  management  of 
Redmond,  Kerr  &  Co.'s  Chicago  office. 

—The  new  American  National  Bank  of  St.  Paul,  Minn., 
which  began  business  recently,  is  under  the  management  of 
Mr.  Joseph  Lockey,  President,  Thomas  Irvine,  Vice-Presi- 
dent and  H,  B.  Humason,  Assistant  Cashier. 

—The  Lincoln  Savings  Bank,  with  a  capital  of  $100,000,  is 
now  being  organized  in  Cleveland.  A  commercial  and  savings 
business  will  be  conducted  by  the  bank. 

—A  debate  on  the  aesets  currency  question  will  be  a  feature 
of  the  coming  convention  of  the  Wisconsin  Bankers'  Associa- 
tion. The  debate  will  be  between  Congressman  Charles  N. 
Fowler  and  Mr.  A.  J.  Frame,  President  of  the  Waukesha 
National  Bank  of  Waukesha,  Wis., — the  latter  taking  the 
negative  side.  The  meeting  will  be  held  on  August  5  and  6, 
at  the  Hotel  Pfister,  Milwaukee. 

—Amended  articles^of  incorporation  have  been  filed  by  the 
Fidelity  Trust  &  Safety  VaultjCompany  of  Louisville,  where* 
by  its  name  is^changed  to  the  Fidelity  Trust  Company. 

—The  Chattanooga  Trust  Company  of  Chattanooga,  Tenn., 
has  filed  articles  of  incorporation  in  Delaware.  The  capital 
is  $250,000. 

—The  Loan  &  Exchange  Bank  of  South  Carolina,  at  Colum- 
bia, began  business  on  Monday  under  its  new  title  of  the 
National  Loan  &  Exchange  Bank  of  Columbia,  particulars 
regarding  which  we  have  before  published. 

—Mr.  Thomas  P.  Denham  has  been  chosen  Cashier  of  the 
Atlantic  National  Bank;of  Jack8onville,iFla.,  lately  organized 
with  a  capital  of  $350,000.  As  previously  announced,  Mr.  E* 
W.  Lane  is  President. 

—The  People's  Savings  Bank  &  Trust  Company  of  Mem- 
phis, Tenn.,  now  has  a*capital  of  $50,000.  The  stockholders 
voted  to  increase  the  amount  from  $30,000  on  March  13  by 
the  issue  of  400  shares  of  the  par  value  of  $50.  The  new 
shares  were  sold  at^l65,  the  $13,000  premium  being  added  to 
surplus.    The  entire  amount  was  paid, on  April  1st. 

—A  movement  is  on  foot  to  establish  another  trust  com- 
pany in  St.  Louis.  This  latest  organization,  if  carried  out, 
will  be  known  as  the  Guarantee  Trust  Company.  The  au- 
thorized capital  is  $400,000.  The  company  is  also  to  have  a 
surplus  of  $200,000.  In  addition  to  a  general  trust  company 
business,  a  specialty  will  be  made  of  supplying  fidelity  and 
indemnity  bonds.  Mr.  W.  J.  Atkinson  seems  to  be  the  mov- 
ing spirit  in  the  enterprise. 

—Denver,  Colo.,  is  shortly  to  have  another  national  bank, 
to  be  styled  the  Second  National.  Offices  have  been  leased 
in  the  Majestic  Building  at  ^Broadway  and  16th  Street, 
where  the  new  institution  will  start  about  September  1. 

—Mr.  H.  W.  Hellman,  who  resigned  several  months  ago 
as  Vice-President  of  the  Farmers'  and  Merchants'  National 
Bank  of  Los  Angeles,  has  accepted  the  Presidency  of  „the 
Merchants'  National  Bank  of  that  city. 

—At  the  special  meeting  on  the  15th  inst.  the  stockholders 
of  the  Bank  of  California,  at  San  Francisco,  voted  to  increase 
the  capital  from  $2,000,000  to  3,000,000.  Stockholders  of 
record  August  1  will  be  permitted  to  subscribe  to  one-half 
the  number  of  shares  held  by  them,  the  stock  being  disposed 
of  at  a  premium  of  $200  per  share,  or  $300  each.  The  privi- 
lege to  subscribe  expires  September  15. 

—The  City  &  County  Bank  of  San  Francisco  on  the  Ist 
inst.  called  the  remainder  still  due  of  its  total  authorized 
capital  of  $250,000.  The  bank  started  about  a  year  ago,  at 
which  time  half  the  $250,000  was  paid  in. 

—The  Mission  Bank  of  San  Francisco,  Cal.,  opened  for 
business  on  the  15th  inst  at  16th  Street  and  Julian  Avenue, 
The  bank  has  an  authorized  capital  of  $200,000,  with  a  paid- 
in  amount  of  $100,000,  a  ma joritylof  which  is  owned  by  the 
Bank  of  California.  The  building  occupied  by  the  Mission 
Bank  is  one  story  and  basement,  and  was  erected  for  the 
bank's  sole  uses.  The  institution  is  officered  by  Mr.  James 
Rolph  Jr.,  President;  Frank  B.  Anderson,  Vice-President 
Stuart  F.  Smith,  Cashier,  and  James  M.  Allen,  Secretary. 

—The  stockholders  of  the  California  Title  Insurance  & 
Trust  Company  of  San  Francisco  will  take  action  at  a  special 


176 


THE    CHRONICLE. 


[Vol.  LXXVn. 


meetiog  on  Angnst  17  on  the  proposition  to  increase  the 
capital  frcm  $250,000  to  |1. 000,000.  The  shares  are  of  a  par 
▼alue  of  |100  each,  so  that  7,600  shares  will  be  issued  for  the 
purpose. 

— The  semi  annual  statement  of  the  Union  Discount  Co.  of 
London  has  come  to  hand  and  may  be  found  op  another 
page  of  this  issue.  The  gross  profits  for  the  first  six  months 
of  1908  were  1873,758,  which,  with  balance  brought  forward 
from  the  previous  statement,  makes  the  total  to  credit  of 
profit  and  loss  account  |1, 079, 608.  After  deductions  of  |90,- 
757  for  expenses,  $559,787  for  rebate  of  interest  on  bills  dis- 
oounted  not  yet  due,  and  |3J6,350  for  dividend  at  the  rate  of 
eleven  per  cent  per  annum,  there  is  a  balance  of  $333,718 
carried  forward  to  new  account. 


IMPORTS  AND  EXPORTS  FOR  J  ONE. 
The  Bureau  of  Statistics  at  Washington  has  Issued 
the  statement  of  the  country's  foreign  trade  for 
Jane,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  sum- 
maries. 

FORBIOH  TKAJ}B  ICOVaifBHT  OV  THB  UHITBD  BTA.TBB. 

CiD  ma  f oUowlnii  tablai  thr*«  otphari  (OOOi)  «r«  In  %\\  eaaes  omitted.] 
, 1902-03. >       . 


MxtorU.  Import*. 

n«reh>dl«e.     t  t 

Jal7-8«pL..     304.eft5  449.806 

Oflt.-Dec....     417.9S1  'J  67. 107 

Jan.-MArob.     30i,A78  'J64,0a7 

Aprti io».(-87  sr.eeo 

lUr 100.0SO  79.035 

Jane.. 93,070  81.993 


JBtXMM. 

% 

+39.1S7 
+  130.3M 

+H7.646 
+93.138 
+511 .«» 
+i:«.183 


Mx90rt*. 

I 
344.460 
419.057 
337.404 
109.170 
10 -^.'^SS 
89.240 


-1901-03. 

Import*. 
I 

ai  3.087 

333.048 

331.716 

73.822 

73.689 

73.115 


Maottu. 
I 

+111.489 

+183.116 
-H03.748 

+33.848 
+36.633 
+16,126 


Mot*l.. 


1.419.091  1.033.619+394,872 

e*ldl  and  G«ld  In  Or*. 

Jolr-Sept...  10,7)10         ll.TSO 

Oot.-Deo....  S.035 

Jan.-Maroh.  3.681 

April 1.700 

Mjv 14.488 

JnM  13,608 


1.381.719      903.821  +478,308 


19,280 

8.390 
1,349 
1.463 
4.708 


-1.000 
-14.261 

—5,768 

+867 

+13.08* 

+7,740 


3.190 
33.108 
15.078 

3,844 

1,908 

80< 


19,478 
19,803 

5,780 
1,866 
1,497 
4,086 


—1 6.288 

+5,740 

+9.334 

+970 

+471 

—3,604 


ToUU. 


47,081         46.033 


Silver  and  Silver  In  Ore. 


Jnlr-Sept... 
Oct.- Deo — 
J*n.-M«rob. 

April 

Mat.. 

Jane 

ToUl 


13.068 

13.693 

11.181 

3.080 

3.148 

1.061 


6.488 

7.700 
4.060 
1.068 
1.613 
3.060 


+109 

+6.609 

+5,808 

+6.082 

+062 

+536 

-409 


48.609         53.021        -3.452 


13.068 
14.161 
11,768 

3.741 
3.785 
3.250 


7.360 
8,065 
6,480 
3,051 
1.947 
1,803 


+5.007 
+5.49fl 
+5.338 
+1  690 

+1,838 
+1,447 


44.816         34.163     +30.088  49.738        38.282     +31.500 

^■xcetiot  exporta.  —  Bzoeis  of  Imports. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  twelve  months  since  July  1  for  six  years. 


Mo*. 


MlBCfHANDISB. 


Bavort*. 


1,419.901 

l.S'il.TlO 


03H)3 

01-03 

00-01  |I  487.706 

•9-<i0  l.3M.4^ 

98-9W|  1,227.0X3 

97-»Hl.2SI.4«8 


Import*. 


% 

l,096,fllS 
<I03!«1 
S33.ire 
849.911 
697. 14S 
6IH.060 


Bxc«*t 

of 
Export* 

% 

394372 

4  7>89s 


OOLD. 


Ex- 
port*. 

%~ 

47.091 

48,60U 


0U4C93;33l'*5 
.^446i2l4826 
34987»37.6Sa 
6 1  54'^  13,400 


Im- 
port*. 

%~ 

46,982 
53.0  il 
66  061 
44.578 
S8.95B 
120.891 


Bxcui 

of 
Import* 


$ 

irg 

•3,4E2 

3.60' 
•31.48.' 


SrLTBB. 


Ex- 
port*. 


t 

«4.8<5 

56  718 

56.»1U 
106 


Im- 
port*. 

c 

34.168 
3S232 
36  3-V 
35  260 
3U.e7f 
30.028 


Bxee*t 

of  Ex- 
port*. 


I 

30.082 
31.tOO 
i7.fcfrO 
31.4&S 
33  044 
i4177 


*  BxoeM  of  Imports. 


Similar  totals  for  the  six  months  since  January 
make  the  following  exhibit. 


Mm. 

MlBOHAVDiai. 

aou>. 

8II.VIB. 

a»porU. 

Import*. 

Mxc**t 

of 

MX. 

Im. 

ax«*** 

of 

Ex- 

Im- 

Bxc»*< 
of  Ex 

Bxportt 

poru. 

port*. 

Export* 

port*. 

port*. 

port* 

' 

• 

t 

t 

9 

t 

t 

1 

t 

t 

1903. 

«97.60f 

313644 

18«80' 

31.836 

15.076 

15  3r50 

17  500 

9980 

7,520 

1903 

«:««  196 

416  34» 

I8l-»4 

30.Z77 

13.18 

7  0W0 

•i3.62« 

13.221 

10  807 

1901 

74l.«« 

4;{3.4n 

.<8M12 

iW  491 

13,81(7 

13.504 

-i8.l84 

13.185  13,209 

i»oo 

)  1  3  034 

439.4  9 

•i73'-n 

.-{0  4tl 

16.086 

13.sie 

.iu  s:o 

18  8*9  11,621 

k899 

393  019 

3«»8«4^ 

■torn 

37.658 

33.88e 

4.H- 

■Z7,120 

14  437  li.nfc3 

lS»h. 

Bit  542 

336  241 

493281 

6,886 

H3,690 

•»>6.371 

34,69- 

13.893  11.706 

*  ■xoeii  of  Import*. 


In  these  tables  of  totals,  gold  aad  silver  In  ore  for 
all  the  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merabftndise  balance  for 
each  year  back  to  1876. 


BX0E8S  OF  M BB0HAMDI8B  IKPOBTS  OB  BXFOBT8. 


12  months  ending  June  30— 

J87(S Importef  19,562.728 

1876 Exports.  79.643,481 

1877 Exports. IM. 152,094 

1878 Exports, 257,814,234 

1879 Export8.2t54,661,666 

1880 Exports.l  67.683,91 2 

1881 Exports. 2^9,712,718 

1882 Exports.   ^5,902, 683 

1883 Export8,lC0,6=i8.488 

1884 Exports,   72,815,916 

1886 Exports. 164,662,426 

1886 Exports.  44.038,694 

1887 Exports.  23,863,413 

1888 Imports.  28,002, «i07 

1889 Imports.     2,730,277 

1890 Exports.  08,618,276 

1891 Exports.  S9,.^64,614 

1892 Exports, 202,675,686 

1893 IcuportB.   12,605,798 

1894 Exports.244.132,692  i 

1895 Exports.  75,668,200 

1896 Export8.102,8i82,264 

1897 ExportB.286,263,144 

1898 Exports.61 8,432,676 

1899 Exports. 529, 874,813 

1900 Export8.544  541,898 

1901 Exports.t^64.692,h26 

1902 Exports. 4'8, 398,453 

1903 Export8.394.372,163 


6  months  ending  June  30  — 

1876 Import8.$a  1,795,212 

1876 Experts.  50,063,788 

1877 Exports.  37,896,418 

1878 Exports.155,864.535 

1879 Exports.l  15,036,611 

1880 Exports.  31,163.494 

1881 Exports.  97.999,966 

1882 Imports.  39,437,030 

1883 Exports.  46.083,019 

1884 Exports.  10,756,885 

1886 Exports    66,313,693 

1886 Imports.        978,738 

1887 Imports.  27,090,127 

1888 Imports.  61675,300 

1889 ....Imports.  80,655,266 

1890 Imports.  18,721,363 

1891 Imports.  18,261,671 

1892 Exports.  47,42\412 

1893 Imiwrts.  68.800,021 

1894 Exports.  €8.4«6.072 

1896 Importd.     4,73'>,035 

1896 Exports.  74,966,440 

1897 Exports,  86.961,882 

1898 Exports  295,280,769 

1899 Exports.204.573,764 

1900 Exports  272,615,091 

1901 Exports  a*- 8. 411,518 

1902 Exports  181  854,021 

1903 Exports  184.861.121 


ipt0ttjetaryl®0mmerjclatSw0tislt^jewr« 

IFrom  our  own  oorreBponaent.] 

London,  Saturday,  July  11, 1908. 

No  one  who  saw  the  reception  given  President  Loubet  by 
the  street  crowds  on  his  visit  to  the  Lord  Mayor  on  Tuesday 
last  can  doubt  the  satisfaction  with  which  the  ordinary  pub- 
lic have  greeted  the  improved  relations  between  this  oonntry 
and  France.  As  in  so  many  happy  instances  since  his  acces- 
sion, the  King  in  his  visit  to  President  Loubet  last  spring 
voiced,  if  the  expression  may  be  nsed,  the  wishes  of  his  peo- 
ple, and  the  return  visit  of  President  Loubet  this  week  has 
given  equal  satisfaction  here  in  London.  There  are  in  reality 
no  serious  points  of  difference  between  this  country  and 
France.  France  is  our  nearest  neighbor;  we  do  an  immense 
trade  with  her,  and  the  tourist  traffic  of  the  Eoglish  people 
to  France,  as  well  as  the  visits  of  the  wealthy  el  isses,  is  a 
larger  business  than  to  any  other  European  country.  It  has 
been  happily  said  this  week  by  the  correspondent  of  one  of 
the  leading  Paris  journals  that  no  liviog  ruler  would  have 
been  better  received  in  London  than  was  President  Loubet, 
unless  it  were  President  Roosevelt.  Did  the  exigencies  of 
the  American  President's  position  permit  of  his  visiting  these 
shores,  he  would  be  assured  of  such  a  reception  as  wonld 
probably  astonish  even  our  warmest  friends  in  America,  who 
think  with  reason  that  they  know  England  and  English 
sentiment  well. 

The  Bink  of  England  directors  again  fixed  their  official 
rate  of  discount  on  Thursday  at  3  per  cent.  The  market  made 
a  strong  offort  to  keep  itself  quite  free  of  the  control  of 
Threadneedle  Street,  but  with  only  partial  success.  Last 
week,  it  will  be  remembered,  rates  here  showed  alarming 
signs  of  slipping  away,  and  as  this  market  is  largely  de- 
pendent upon  foreign  supplies  of  gold,  some  anxiety  was 
felt  less  the  bill  brokers  and  discount  houses  in  their  desire 
to  do  business  would  drive  down  rates  so  that  gold  would  be 
exported,  and  when  the  autumn  demands  are  felt  next 
month  or  early  in  September  there  would  have  been  more  or 
less  of  a  scare.  It  seems  now  evident,  however,  that  the  sup- 
ply of  surplus  loanable  capital  is  very  much  smaller  than  it 
was  last  week,  and  it  is  certain  that  npon  one  or  two  occa- 
sions borrowers  in  firetclass  credit  had  to  go  to  the  Bank 
and  pay  the  full  official  figure  for  accommodation.  The  Bank 
retnrn  shows  that  no  less  a  sum  than  11^  millions  sterling  of 
the  money  it  required  was  repaid  by  Tuesday  night,  The 
reserve  indicates  only  a  comparatively  small  decline,  being 
still  within  £  100,000  of  25  millions  sterling.  Its  proportion 
to  the  liabilities  of  the  Bank  is  well  over  61  per  cent,  aa 
against  A8%  per  cent  twelve  months  ago,  when  the  reserve 
was  practically  2.h%  per  cent. 

Upon  the  Stock  Eschange  business  remains  virtually  as 
Inactive  as  ever,  but  with  the  exception  of  that  of  American 
railroad  Eecurities,  which  fluctuates  from  hour  to  hour,  ac- 
cording to  the  cable  mesaaies  from  Wall  Street,  the  tone 
throughout  has  been  firm.  The  slight  check  which  the  down- 
ward tendency  of  rates  in  the  money  market  has  received 
has  been  regarded  by  the  shrewder  operators  rather  favora- 
bly than  otherwise.  Money  is  cheap  enough  in  all  conscience, 
and  no  one  desires  to  see  a  wild  gamble  which  wonld  end  in 
onerous  rates  a  few  months  hence,  and  of  course  embarrass- 
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ment.  CJoneols  hardened  and  moat  of  the^higher  class  of 
Investment  eecurltlea  have  been  firm  in  sympathy.  Home 
rails  flQctnated  to  some  extent  according  to  the  varying 
forecasts  of  the  dividends.  American  rails,  as  has  been 
said,  have  been  dependent  wholly  npon  advices  from  Wall 
Street.  In  the  Sooth  African  market  the  dominant  question 
remains  and  mnst  continue  to  rt main  the  difficulties  regard- 
ing labor.  The  vast  majority  of  what  may  be  called  the  con- 
trollers of  mines  are  in  favor  of  importing  Asiatic  labor, 
and  so  far  as  can  be  gathered,  they  are  indifferent  as  to 
whether  this  labor  be  Chinese  or  Indian.  The  feeling 
of  the  Colonial  Office  here  and  of  the  ordinary 
oolonifit  ont  in  Sonth  Africa  seems  to  be  against  this 
coarse  (which  is  a  quite  natural  attitude  to  adopt)  un- 
less it  can  be  proved  absolutely  necessary.  Of  course  the 
colonist  well  knows  that  the  prosperity  of  the  Transvaal 
depends  upon  the  development  of  the  mining  industry.  Gold 
mining  is  the  great  trade  out  there,  though  it  is  only  reason- 
able to  hope  that  eventually  a  great  agricultural  Industry 
may  spring  up.  If,  therefore,  it  is  proven  to  the  satisfaction 
of  the  ordinary  colonist  that  Asiatic  labor  is  essential,  he  will 
of  course  give  way;  but  until  an  understanding  can  be  ar- 
rived at  which  will  settle  the  labor  difficulty,  any  arrange* 
ment  of  that  difficulty  seems  to  be  unlikely. 

As  has  been  the  case  so  long,  the  India  Council  continues 
to  sell  its  drafts  well.  It  offered  for  tender  on  Wednesday 
50  lacs,  and  the  applications  exceeded  4,117  lacs  at  prices 
ranging  from  Is.  3  81-32d.  to  Is.  4  l-32d.  per  rupee.  Tenders 
for  bills  at  Is.  4d.  and  for  telegraphic  transfers  at  Is.  4  l-33d. 
were  allotted  in  full.  Later  the  Council  made  a  special 
allotment  of  4  lacs  in  bills  at  Is.  4d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
ftigland,the  Bank  rate  of  disoount,  the  price  of  oonsols,  &o, 
ooxapared  with  the  last  three  years  : 

1908.  1903.  1901.  1900. 

Jttiv  S.  July  U.         July  10.        JiUt  11 

A  k  A  X 

OMllatiOIl 89,e8S80S      80  007  445      SOeiSAOO      £0,6111.180 

ftbllO  dapoiUt 7.f6i.7i8      10  461  l»7        H.ei4,B07         S -39 -OS 

Otkar  depoiiu ioeiseei  «i.6i«5 1')3  42,i>^!<.ooi  i203H.3H0 

OoTarnmaniieonrltiet «,a76  618  ib48n4H0  i7.i96.aC9  vo870  5'8 

Othar  •••nrltlei.^ 8«.V1!4  "45  28.318>!«6  27,;40,^41  2^90S    01 

Kaaarva  ot  aoiai  and  ooln 840  7208  V54&73&7  24.46n.4.M  18.8UUH4 

QolnAbaiilon.botbdepartni'ti.  8e.716.t-08  87  t)t-9.b08  37.304  91L  81.n'<A,044 

Frop.raierra    0  ilabliltiei.p.o.    61 7-ia  48  11-10        47  ll-ifl          Sf% 

Bank  rata paroant..        8  3                     3                 » 

Qonaolt.Ht  paraant 9i9i  9e»-ie         98e-i0            (9M 

■UTar ««^il  iiHi.  S«i5-iod.  88  7-iad 

Oaarlne-Hoaia  ratarni. 210,75s.000  lS6.9id3.000  104844.000  166971. OOC 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
shief  Continental  olties  have  been  as  follows: 


Rtktttot 
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Pwla 

Berlin 

HunbnrK 
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3 

4 
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4 
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4 
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3M 
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8K 
SX 
SH 
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4 
4 
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8 

4 

4K 
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2H 

SH 
nom. 
8 
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The  q notations  for  bullion  are  reported  as  follows: 


eOLD. 
London  glandard. 

July 
9 

$.    d. 

77  10 
76  5 
76  514* 
76  5* 
76  6* 

July 
2 

a.     d 
77  10 
76  6 
76  51* 
76  S* 
76  5' 

BILVBB. 

CionOon  Standara. 

July 
d 

247,8 
243i6 

2416,, 
24  \ 
249,8 

2fB,6 

243je* 

July 
2, 

Bar  gold,  line ob 

U.S.  gold  ooln...oB 
Oerm'n  gold  ooln.oc 
French  gold  ooln.oi 
l«p»nefle  reo....o>. 

'irominal. 

B&78llvflr,an6...os. 

Oo    2  mo. delivery 
Bar  silver  ,oontalii'g 

do  Sgra.gold.o. 

do   4  gre.gold.os. 

do   8  grB.gold.os. 

Oake  sliver oz. 

Mexloan  ilonarB..os. 

d. 

'438 
243ie 

24''8 

24il,6 

24I2 

26>4 

23»ie* 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
July  9 : 

Gold— The  Continent  has  ooBtlnued  to  be  a  good  buyer  and  all 
arrivals  hAVP.  been  taken,  chiefly  for  Pari^  The  Bank  has  reoelvKd 
47.000  and  has  lost  «40,"a0.  For  the  week -A.rrtva'8:  Anstra  la, 
£17.000;  Oape,  £133,000;  Chile.  £=>,000;  f^tal,  £lS5,(-00.  Shipments: 
Bombay,  £27,2.'S0;  Caloutta,  £5,000;  total,  £3^.2^0  For  month  or 
Janp— Arrlva  s:  Gprmany,  £2,000;  Beljrtam  £78.000;  Frano#>  £  to.OOr; 
•ootn  Afrloa.£l,704,OOC;  East  Indies.  £203,000.  Shipment*:  Germany, 
f'.i28,000;  Belglnm,  *2u,000 ;  France,  £^25,0U0;  East  Indies, 
»  Io4.0<i0. 

Silver  The  market  senerally  has  been  a  qnlet  one  wifh  small  flaota- 
anonsonly  Off^^rlngs  have  been  on  a  Hmi  ed  soala,  -whilst  India  has 
been  bnt  a  moderate  bnyer.  The  market  coses  steady  at  th«  quota 
oons.  The  Indian  price  Is  Rs.  62.  For  the  week— Arrivals:  New 
York,  £130.000;  Cape,  £11,000;  Chile.  £2.C00;  total,  $143,000.  8hlp- 
uientH.;  Bonibay,  £in.{iO;  Oaiomta.  il.'i.OOO;  total,  £iO,900.  For 
month  of  Jane  Arrivals:  Germany.  £32,000;  France,  £10,000; 
aorTn      '   **38.r0j ;    East   Indies,   £413,000.       Shipments:    Bussle, 

Ml**'  '^f'l'wny  £.^^,000;  France,  £S9.000;  East  Indies.  £264.000. 

Mexican  Dollart— There  has  been  a  good  demand  for  the  Siralts  and 
the  qnotatloQ  has  advanced  rapidly  to  243, gi.,  at  which  price  there 
are  f«nu  buyers.  Mexico  has  been  a  moderate  seller.  Shipments  to  the 
Straits,  «67.200. 


The  following  shows  the  Imports  of  oe  rea  1  produce  Into  the 
Jnited  Kingdom  during  the  forty-fonr  weeks  of  the  season 
-ompared  with  previous  seasons : 

IMPOBTB. 

1908-03  1901-03  lPOO-01.  1899-00. 

(mpts  Of  wheat,  owt.69,329,0'^6  60,369,09S  6R, 431,600  53,911.900 

Jari) 22,39'^.'2.'S8  19.370.082  18,142.10/  13,N89.400 

)ati..~ 12.695.320  14.681,672  19,1*^3,0'<0  15,788,500 

'eM ^    1,669.827  1.773.433  2,141,130  2,263.400 

ie«na 1,318.125  1593.799  l.ft«'0.840  1,429.920 

ndlanoorn 33,026,842  38,613.02S  46.690,2(0  48.640,700 

noni .,^.16,451,128  17,092,563  19,559,100  18,146,200 

Supplies  available  for  oonsumptlon  (exclusive  of  stocks 
oD  September  1): 

1901-02 

60.369.<  98 
17,01*2,663 
22.037,897 


1902-03. 
iVheatlmported.owt. 69,329  086 

importa  of  flonr 16.451,128 

lalasof  bome-grown.22,018,296 


1900-01 
58,431.61.0 
19.559,100 
22024,313 


1899-00. 
53.911,900 
IM, 146,200 
28,931,559 


TotaL. 


...107,793,510    99,499,258  100,015,013  100.939,669 


iver.prloe wheat, week. 27b,    9d.        80a.    8d.      37a.    Od.      268.114 
Average  price,  season. S5B.llifld.     87a.    9d.      27a.    Id.      Ses.   Od' 

The  following  shows  the  quantities  of  wheat,  flour  and 

aalse  afloat  to  the  United  Kingdom: 

Ihitxeeek.  LaitvoteH.  1902.  1901. 

iVheat qra...  1.875,000  2,(J00,000  2,485,000  2,980,000 

rioar,  eanal  to  qra...    270,00O  805,ooo  280,000  34.5,000 

«al«e qra..  1.230,o00  1,070.000  770.000  1,030.000 

BndUM  nnan«lal  Murkota— Par  Oabl*. 

The  daily  closing  quotations  for  securities,  etc. ,  at  London 
ure  reported  by  cable  as  follows  for  the  week  ending  July  24 : 


LOHDOH. 


iUver,  per  ounoe d. 

}oiiaola.,new,S%  p.ota 

For  aoooant 

rr'oh  renteadn  ParlB)fr. 

knaoonda  BUnlug 

itoh.  Top.  A  Santa  Fe. 

Preferred 

-ialtlmore  A  Ohio ..... 

Preferred 

.lanadlan  Pacific .. 

Jheaapeake  e»  Ohio.... 
Jhloa.  Great  Weatem. 
3hlo.  Mil.  A  St.  Paol... 
c>en.  A  Bio  Or.,oom.... 

Do        do  Preferred, 
'^e,  oommon .......... 

lat  preferred......... 

8d  preferred ...... 

illlnola  Oentral 

uotUavllle  A  NaabvlUe.. 

Hexloan  Central 

vio.  Kan.  &Tex.,ooin.. 

Preferred 

'National  RB.  of  Mex... 

Preferred 

C.  Y.  Oent'l  A  Hadaon.. 
N.  Y.  Ontario  &  Weat'n 
Norfolk  &  Weatem..... 
Do  do  pref 
Northern  Seoorltlea.... 

c'ennaylvanla... 

'Phlla.  ARead 

'  PhUa.  A  Read. ,lat  pref . 
•Phila.  A  Read^Sd  pref . 

southern  Paomo 

ioath'n  Railway, com.. 

Preferred .......... 

inlon  PacifiOc 

Preferred 

7.  8.  Steel  Corp.,  com. . 

T>o         do        pref. . 
Vabaah .^ 

Do      preferred 

Do      neb.  ««B"......I 


Mai. 


25 

0238 

a2i« 

9752i« 

414 

67 '8 

91^ 

86ifl 

95 
I28''e 

86i« 

18 
14714 

26>4 

8II9 

S23g 

69 14 

66 

134i« 
110% 

21 19 

211a 


21 
41 
12m 
25 
66  >4 
92 19 
93 
6238 
26 
42 
85 
48% 
2308 
89 
80 
88 

2788 

7914 
231s 
41 
67 


jron. 

tMU. 

Wd. 

r*»4r». 

261a 

257,6 

2538 

253a 

9238 

923,6 

^2 

9U3i6 

92  M 

92  >4 

^21,6 

9178 

97j7ia 

97-47i« 

♦7  4^'s 

*7-37S 

414 

4i« 

41a 

4l8 

een 

6538 

66 's 

66  >s 

91 

90% 

901s 

9II4 

85 

85 

e6 

85>s 

95 

94IS 

941s 

■dX 

1251a 

24% 

v«ie 

26 

SSBg 

3li« 

34 

3478 

I8I4 

l7is 

171* 

17-4 

146 

L4414 

1451s 

46 

261s 

2588 

25 

2588 

82 

81 

ao% 

81% 

3188 

31 

81 

30% 

6858 

67-^8 

69 

69i« 

55 14 

53 

52 

62HI 

134 

32 

134 

34 

ilO 

09 

108% 

10 

21 

21 

21 

20 

207s 

2038 

20>s 

2038 

43 

4lis 

41>4 

41 

21 

21 

20 

20 

41 

Bb)l3 

33% 

40 

121 14 

I2OI4 

121 

22 

28''a 

2314 

23I4 

23  Is 

65is 

64 

65 

64% 

92 

91 

91 

91 

93 

92 

9213 

9214 

681s 

62 

621s 

62% 

25% 

25 

2.M4 

ttK 

411s 

42 

4113 

tl>s 

35 

85 

35 

35 

47I9 

46I4 

4688 

4634 

22-^8 

2214 

2l''8 

221« 

8H«a 

881s 

88 

88 

78^ 

7388 

79 

7-^88 

8? 

8<i« 

c8 

88 

27 

2514 

23% 

8tie 

li^ 

V7»s 

74% 

7538 

23  ij 

221s 

22  Is 

22  ■« 

40 

3^ 

3914 

Zi^ 

67i< 

65 

6!S 

«4% 

#r<. 

26617 
fll'ia 
9iia 
^7  25 
8% 
65 
90 

841a 

94 
124% 

33>9 

16% 
144 

24% 

81 

8038 

68% 
48 
133 
109 
19 
2018 
40 
191a 
39 

121>to 
2314 
633a 
90 
90is 
621s 
26 
411s 
35 
4414 
21)4 
87 
77 
89 
28sa 
74  >• 
21 
38 
6II4 


*  T*r1f«>  per  share. 


©ommjerclal  and  pCi6CjeUaue0WsSeittr« 

National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  OaOAMIZED. 

Certificates  Issued  July  7  to  July  18,  1903. 

6,870— The  First  National  Bank  of  Extra,  Iowa.    Capital,  $35,000.    F 

M  L-iet.  President;  J.  E  McOaire,  C« shier. 
6,871— The  National  Loan  and  Exchange  Bank  of  Colombia,  Soath 

Carolina.    Capital,  $500,000.    Edwin  W.   Robercson,  Presi- 
dent; G.  M.  Berry.  Cashier. 
6.872- The  Third  National  Bank  of  Glasgow,  Kentucky.  Capital,  $25,- 

000.    8.  T.  Young,  President; .  CJi^sbler. 

6,873— The  Hanford  National  Bank,  Hanford,    Califorala.    Capital. 

$S0.000     N.  P.  Dancan,  President;  H.  E.  Wright.  Cashier. 
6,874— The  Citizens'  National  Bank  of  HoiiHaysbur.;,   Pennsylvania, 

Capital,  $30,000.    Lynn  A..  Brua,  President;  H.  D.  Hewitt. 

CiMbier. 
6,875— The  First  National  Bank  of  Centralla,  Missouri.    Capital,  $50.- 

000.    D.  T.  Turner,  President;  E.  B.  Denham,  Cashier. 
6,876— The   First  National  Bank   of    Qlooresvllle.  I  idlana.    Capital, 

$25.<'0O.    George   R.  Scruggs,   President:   H.  H.   Leathers, 

Cashier. 
6,877— Thd  Hnnbury  National  Bank,  Sunbury,  Pennsylvania.    Capital, 

$100  000.  F.  E.  Drumhelier.  President;  E.  B.  Haoter.  Cashier. 
6,878— Tne  East  Herlln  National   Bank,   E>ist   Bt-rlln,  Peunsylvanla. 

Capital,  *2>,000.       .C  Smith,  President;  I  6  Miller,  Cashier. 
6,879— Th«  First  National  Bank  of  Coweta,  ludlau  Twrrlcory.    Oaoltal, 

»2  .000.  UlVBsesG.  Phlppen.  Presld»«n';  .Cashier. 

6,830— The  Merchants'    National    Bank  of   Gree  le.  Iowa.     C»pical, 

*iO,0  lO.    E  W.  Soesbe,  President;  C.  W  8  wsfe.  Cashier. 
6,881— The     Plymouth    National    Bank,     Piymoatb,    Pennsylvania. 

Capital,  $100,000.    John  B.Powell,  President; , 

Cashier. 
6,882— The    First   National     Bank     of      DlUsboro,     Ind.      Capital 

$2.s,ooo.    Dandridge  W.  cole,  Prefeident;  William  C.  Wulber,* 

Acting  Cashier. 
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6,883— The  Cltlzene'  National  Bank  of  JaoksonvlUe,  Texas.    Capital, 

$25,000.    W.  H.  8ory.  President ;  A.  F.  Kerr.  Cashier. 
6,884— The  National  Bank  of  Carlsbad.  New  Mexico.  Capital, $30,000. 

S.  T.  Biting.  Preeldent;  H.  A.  Honser.  Cashier. 
0,88&— The  First  National  Bank  of  OampbeU.  Mlesoarl.    Capital,  $30,- 

COO.    T.  A.  Medley.  President ;  W.  8.  Gardner.  Cashier. 
6,886-The  Citizens'  National  Bank  of  Lebanon,  Vlr«inU.    Capital. 

$32,500, ,  President;   8.  H.  Fletcher,  Cashier. 

Conversion  Citizens'  Bank  of  Lebanon. 
6,887— The  First  National  Bank  of  Coalport,  Pennsylvania.    Capital, 

$30,000.    George  D.  Benn,  President; .  Cashier. 

6,888— The  Atlantic  National  Bank  of  Jacksonville.  Florida.    Capital, 

$350,000.    E   W.  Lane,  President;  Thos.  P.  Denham.iCaBhler. 
6,889— The  First  National  Bank  of   Fosston,   Minnesota.     Capital, 

$25,000.    I.  A  Yarnell,  Preeldent; ,  Cashier. 

AFPUCATIONS  TO  CONTENT  INTO  NATIOHAL  BANKS  APPBOVED. 

Approved  June  19  to  July  10,  190S. 

The  Neodesha  Savings  Bank,  Neodeeha,  Kansas,  into  The  First  Na- 
tional Bank  of  Neodesha.    Capital,  $30,000. 

The  Cowuill  Bank.  CowglU.  Missouri,  Into  The  First  National  Bank 
of  CowgllL    Capital.  #36,000. 

The  Commercial  Bank  of  Gravson,  Kentucky,  into  The  First  Na- 
tional Bank  of  Grayson.    Capital,  $25,000. 

The  State  Bank  of  Hall,  Iowa,  Into  The  First  National  Bank  of  Hall. 
Capital,  $35,000. 

UQUIDATION8. 

1,319- The  Commercial  National  Bank  of  Providence,  Rhode  Island, 
has  gone  into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  June  6, 190^.  to  take  effect  immediately. 

l,04i— The  First  National  Bank  of  Wellevllle,  Ohio,  has  gone  into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
June  18,  1903,  tt>  take  effect  immediately. 

679*— The  Pooatset  National  Bank  of '  Fall  River,  Massaohasntts,  has 
gone  Into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  June  11,  lo  take  effect  June  30,  1903. 

612*— The  Massaeolt  National  Bank  of  Fall  River,  Bf  assaohusetts,  has 
gone  into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  Jane  11,  to  take  effect  June  30, 1903. 

1.288*— The  National  Union  Bank  of  Fall  River,  Massaohasetts,  has 
«f one  Into  voluntary  liquidation  by  resoluflon  of  Its  stock- 
holders dated  June  11,  to  take  effect  June  80.  1903. 

4,719— The  First  National  Bank  of  Westfleld.  New  Jersey,  has  gone 
into  voluntary  liquidation  by  resolation  of  Us  stockholders 
dated  June  10,  to  take  effect  June  30,  1908. 

6,006— The  Park  National  Bank  of  Cleveland,  Ohio,  has  gone  into 
voluntary  liquidation  by  resolution  of  Its  stookholders  dated 
Jane  30,  to  take  effect  July  1.  1903.  for  consolidation  with 
The  Buolld  Park  National  Bank  of  Cleveland. 

'Saooeeded  by  The  Massasolt-Pocasset  National  Bank  of  Fall  Biver. 

CHANGE  OF  TITLE  AND  LOCATION. 

5,238— The  Stockmen's  National  Bank  of  Canyon,  Texas,  Into  The 

First  National  Bank  of  Canyon. 
3,545— The  Euclid  Avenue  National  Bank  of  Cleveland,  Ohio,  to  The 

Eacltd-Park  National  Bank  of  Cleveland. 
4,021— The  Commerce  National  Bank,  Commerce,  Texas,  to  The  First 

National  Bank  of  Commerce. 
6,410— The  Odesisa  National  Bank,  Odessa,  Texas,  to  Midland,  Texas, 

under  the  title  The  Midland  National  Bank. 

DIVIDENDS. 


Name  of  Company. 


Rallrvada  (^teami. 

Chic.  St.  P.  Minn.  <fe  Omaha,  com 

do  do  do        pref 

Gin.  Ham.  &  Dayton,  pref.  (quar.) 

Cleve.  Cin.  Chic  &  St.  Louis,  com 

Cornwall  &  Lebanon 

Erie,  Ist  pref 

St.  Lonis<&  Pan  Fran  ,  2(1  pref.  (quar.) 
Street  RallwRT*. 

Coney  Island  &  Brooklvn  (quar.) 

Jacksonville  (Fla.)  Eie'c,  pret 

Newtonv,(Maa8.)  <fe  Watertown  St.  By. 

PhiUdelpbia  Co..  Pittsburg,  pref, 

Twin  Cy  Kap.Tr.,Minneapolis,coni.(q.) 

T7iiiun  St.,  New  Bedford,  Mass.  (quar.) 

Banks. 

Bowery  (qnar.) 

Corn  Bxchanfre 

Oeniian- American 

N.  Y.  National  Exchange  (qnar.) 

Pacific  (qnar.) ;. 

Seventeenth  Ward.  Brooklyn 

TwentythlrJ  Ward 

Trust  CompaniCB. 

City..... 

Kings  Connty,  Brooklyn  (quar)""lIII 

Nassau,  Brooklyn 

BDaeelUuiecas* 

American  Gliii»,  m^f 

Amer.  Seeding-Machlne,  pref.  (quar.).! 

Clalln  (H.  B),  Ist  prof,  (qnar.) 

do  ad  pref.  (quar.) 

Consolidated  Gas,  Pittsburgh,  pref 

Hudson  River  Telephone  (qnar.) 

Jeflerson  &  Clear.  C.  4  I.,  com 

do  do  do        pref 

National  Carbon,  pref.  (qnar.) 

National  Fireproofirg,  pref.  (quar.)... 

New  Eng.  Telep.  <fe  Tel<g.  (qnar.) 

Pressed  Steel  Car,  com.  (quar.) 

do  do  com.  (extra.) 

do  do  pref.  (quar.) 

Procter  &  Gamble,  com.  (quar.) 

Pullman  Co.  (quar) 

Syracuse  Lighting,  pref.  (qnar.) 

v.  S.  Bobbin  A  Shuttle,  com.  (qnar.).. 
do  do    ■      do       pref.  (quar.).. 

•  Transfer  books  not  closed! 


Per 
Cent 


8 

8>g 

1>« 

2 

3 

3 

1 

4 

S 

36 

3>4 


When 
Payable 


Aug 

Aug 
Ang 
Sep 
J'ly 
Aug 

Sep 

Aug 
Aug 
Aug 
Sep 


l>«|Ang 
3     Ang 


3 
7 
3 
3 
2 
3 
2I9 

4 

2H. 

3 

$4 

1»4 
l"* 

l>a 
3 

2\ 
6 

1»4 
1»4 

1 

1»4 

3 
2 
l\ 

$1  60 
$1  75 


Ang 
Aug 
Aug 
Ang 
Aug 
Aug 
Aug 

Ang 
Aug 
Ang 

Aug 
Aug 
Aug 
Ang 
Ang 
Aug 
Aug 
Aug 
Aug 
J'ly 
Ang 
Aug 
Aug 
Ang 
Ang 
Ang 
Aug 
Aug 
Aug 


20 

20 

8 

1 

31 

31 

1 

1 
1 
1 
1 

16 
1 

1 
1 

1 
1 
1 
1 
1 

1 
1 
1 

1 
1 
1 

1 

1 

1 

14 

14 
16 
26 


Books  Closed. 
(Days  Inclusive.) 


Holders  of  rec.  Ang 
Holders  of  rec.  Aug 


J'ly  25 
Ang  12 
J'ne  30 
Ang  2 
Ang  18 


to 
to 
to 
to 
to 


Aug 
Sep 


Sep 
Sep 


J'ly  37  to  Aug  1 
J'ly  18  to  Aug  1 
J'ly  16  to  J'ly  31 
Holders  of  rec.  Aug  10 
Aug  2  to  Aug  16 
Homers  of  rec.  J'ly    9 


J'ly  24 
J'ly  22 
J'ly  22 
J'ly  21 
J'ly  29 

J'ly  28 
J'ly  28 
J'ly  28 

J'ly  18 
J'ly  16 
J'ly  24 
J'ly  24 
Holders 
J'ly  26 


to 

to 
to 
to 
to 

to 

to 
to 


Ang  1 
J'ly  31 
J'ly  31 
Aug  3 
Ang    2 

Ang  2 
J'ly  31 
Aug    2 


to  Aug  1 
to  Aug  4 
to  Ang  3 
to  Aug  2 
of  rec.  J'ly  20 
to        Aug    2 


Holders 
Aug    6 
Holders 
16  Aug    1 
26  Aug    6 
26!  Aug    6 
19  J'ly  80 
18  Holders 
16  Holders 
1  J'ly  24 
'  J'ly  21 


of  rec.  Aug    6 


to 

of  rec. 

to 

to 
to 
to 


Angle 
J'ly  16 
Aug  14 
Aug  26 
Ang  86 
Aug  18 


1  J'ly  21 


of  rec.  J'ly  31* 

of  rec.  J'ly  31 

to       Aug    1 

to       Ang    2 

to       Aug    3 


AactlonSalea.— Atnongotheraecuritiesthefollowlng.not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
anctioD, 

By  Messrs.  Adrian  H.  Mailer  &  Son: 


Bhares. 
6  Old  Dominion  S.  S.  G0..I2212 

20  Federal  Bank 100 

10  First  Nat.  Bank 625 

18  U.  8.  Trust  Co 1550 

166  Herring- Hall -Marrln 

Co.,  com 138 

5  Merchants'  Trust  Co 245 

10  National  City  Bank 268 

15  Mercantile  Nat.  Bank. ..259 
85  Whittler  Lumber  Co.. .$50  lot 
36  Equitable  Trust  Co 710 


Bhare$. 

196  United  Nat.  Bank 95 

40  Icternat.  Bank  &  Trust 
Co.  of  America,  pref...   91 
2,600  Realty  Co.  of  N.  Y....$5  lot 

Bonds. 
$4,000  Old  Dominion  88.  Co., 

gen.  5b,  1913      M.&8 108 

$6,000  Coneol.RubberTlre4s     6''e 
$9,000  Whittler  Lumber  Co. 
let  es,  1911.    M.AB.  Sept., 
1896,  coupons  on 25 


Breadstaffs  Figures   Broagbt   from  Pagre   212,— The 

atatements  below  are  prepared  by  ns  from  figures  oollected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  (or  the  week  ending  July  18, 
nod  since  Aug.  1,  (or  each  o(  the  last  three  years  have  been: 


tttCtipUcA— 


Jlour. 


WhtaU 


Bkb.196  U>«  B\kih.«0  Um  BMh.66  lbs 


Jklsago 

Kllwankss . 
Bilatk 

UlUlMPOll* 

rol«4o 

■•trolt 

Olavsland.. 
Bt. Lonli ... 

fcorla 

Kaasai  Oity- 

rot.wk.X0O8 
samawk.'OS. 
3aa«  wk.'Oi. 
Wmet  Au«.  1 . 

llOt^S 

lMl-08 

lMO-01... 


138,660 

64.050 

115,000 


Corn. 


B%t\.2liXbt  BiuMSIb*  Bu.56  Ibi, 


6.000 
11.801 
86,436 

9,060 


878,896 
883,767 
188,818 

10.867.E64 
80.676,297 

19.797,818 


1,458.000 
13,300 


S78.5C0 

68,480 

76,686 
800,480 
184,000 

87,810 

80.980 
696,818 

24,000 
643,200^ 

2,713,884  2,761,890 
5,570,769  8,444,318 
6,342,686  3,487,018 


28,340 
140,00p 
78.CO0 
61,755 
407,4K5 
416,000 
166.400 


OaU. 


Barley. 


841,231,964 
849,638,211 

288,808,800 


1,787,983 
851,400 
160.697 
269,740 

T6,eoo 

90.888 

66,432 

395,166 

196  300 

68,600 

3,881,419 

1,989,470 
1376,896 


Rye. 


163,300 


79,800 
7.070 

S1.600 
1.9O0 


8.000 
2,700 


161,469,694 186,«0&,969 
126,844,929 138,066,467 
201,4SC,140165,4e4.U7' 


891,270 
74,031 
76.570 

55,841,564 
80,548,460 
31,031,101 


27,660 

17.600 

1,791 

30,670 

800 


6,448 
1,600 

76,45B 
58,96X 
93,080 

8,199.176 
5,100.690 

4,320,880 


The  receipts  of  flour 
the  week  ended  July  18 

fl»ur. 

■M(4»ti  at-  kbii. 

NtwTork. .^  189.475 

Boston ^^  8«.S84 

Montreal ..^  80.682 

Pklladelpkia, 71,998 

Baltimore 88,867 

Uahmond 1.184 

Haw  orlaani* ll.8ii 

Hawport  News.  ...^.  18,612 

aaiTsitoB 

Portland.  Me 7i4 

Mobile 1.C00 

Total  week... ^7  367,801 

Week  1C02. 301,688 


and  grain  at  me  seaboard  ports  ioi 

,  1908.  follow: 

(Fa««t, 

osrn, 

0«tt, 

Bar)i« 

aw. 

ktiik. 

ftu«k. 

»llih. 

kttfk. 

»««H 

219,400 

636,700 

478,000 

J4.750 

976 

860 

147,984 

78,817 

1.000 

877,998 

408.481 

64.681 

1,465 

86,700 

88,026 

21.682 

120.807 

■  ■  ■  • 

344,268 

141,060 

76.178 

7.061 

72.686 

153.430 

86,782 

•  • ••      .  .• 

6.000 

82,000 

132,000 

268.600 

700 

819.766 

86,000 
11.853 

•••(•••• 

•••     ••** 

1.000 

8,098.336 

1,688,480 

970,699 

87.206 

86,496 

8.097.909 

317,322 

980,290 

1,126 

86,076 

•Baoeipti  do  not  inolBde  grain  VBBSlng  throogk  Haw  Orleani  f  or /oreivn 
portion  thronKh  bills  of  lading. 

Total  receipts  at  porti  from  Jan.  1  to  July  18  compare  a^ 
Follows  for  four  years: 

1008.  leOS.  1901.  1900. 

11,816,216         10,866,081         11,018,918         11,833,062 


BtcHpt  et— 
rionr bbis 


Wheat.. 

Oorn 

Oati 

Barley.. 
Kre. 


.buih. 


•••^••••B 


62,856.830 

66,480,446 

20.886,089 

8.107,910 

2,908,413 


68,876.685 

10,086.689 

88,763,284 

1,498.084 

1,767,908 


74,808.088 

87,986.400 

46,801,654 

8.084,887 

2,117,791 


40,104.146 

108,611.040 

40,083,691 

7,804,486 

I.U81.749 


Total  sraln "    168,100.786         06.883,414       214,727,610       208,475,060 

The  exports  from  the  aeyeral  seaboard  ports  for  the  week 
•nding  July  18, 1908,  are  shown  in  the  annexed  statement; 


IFk«at, 
Bx*ort$  tnm—  buik. 

NewTork 211,710 

Boston ... 

rortland,  Me.  219.766 
ruiadelphla..  1S8.627 

Baltimore 184.100 

Hew  Orleans..   114,826 

Rewn'rtNewf   

Montreal .1.041,717 

SalTtiton.....   168.0C0 
Mobile. 


Osrn, 
buih. 

846,181 
66,038 
86.000 

164,386 
43.606 
64,089 

887,647 


riouTt 

bbll. 
88.104 
16,088 
714 
86,156 
118,976 
17.748 
13,612 
62.630 


Oati, 
biMk. 
46,766 


kuth. 

80,763 


Pt»t, 

bulk. 

1,926 


iiarii* 
btt**. 


11,268  1,600 


Total  week..  1,987,845  1,697,938 
aam«tims'0a..2.233.l24       11,371 


894,865 
318,442 


"1,000 

IB 

105 

"17.118 

■75.808 

"0.T28 

48,905 
77,051 

11,668 
11,313 

184,718 

87,718 

The  destination  of  these  exports  for  the  week  and  ilncB 
July  1, 1908,  Is  as  below: 


Mxporti  for 
muk  and  linci 

July  1  to— 
Onltid  Kingdom 

3ontlneni 

S.  A  C.  Amerlea. 

West  Indisi 

Br.M.Am.  Colo's 
Otkar  eoantriei 


-Flour.- 


Week    Sine*  July 
July  18.      1, 1903. 


blu. 

276,071 

76.224 

18  604 

16,885 

4,181 

3,490 


bbll. 

168,677 

18,898 

05,955 

7,811 

11,731 


. Whtat. . 

Week    Bin**  Julv 
Jul]/ 18.      1,1903. 


buak. 

1,811.280 

678,637 

1,378 


btiih. 

3,146,483 

1.369,527 

1.373 


^ Com, 

Week     ainte  Jul 
July  18. 


1,000 


1,000 


buth. 

681,769 

086,290 

1,018 
31,939 

4,806 
102,714 


1,  1008. 

bulk. 

1.158.868 

2,048,868 

11.685 

68,108 

10,184 

281.703 


Total 894,356        631,963      1,087,245      4.618.387    1,597,983    8,878,606 

ToUl  1001-08....    212.448        871.408      8.838.184      6.321,110       110,891        818,446 

The  visible  supply  of  grain,  comprising  the  icockB  ;a 
j^ranary  at  the  principal  points  of  accumulation  at  lake  and 
leaboard  ports,  July  18, 1908,  was  ai  foUowi: 


bulk. 
878.000 


•  •••••^e-s 


841,000 
76,000 

663.000 
81,000 


initiriat— 

lew  York....... 

Do     afloat. 

■oston 

Phlladalpkla. 
Baltimore.. ...  •..,... 
Hew  Orleans.. ^...««4 

SaiTeston  899.000 

Montreal ......^.     408,000 

roronto 16,000 

■aflalo 1,001,000 

00      afloat.. 

roledo 896,000 

Do      afloat 

letroit 61.00S 

Do      afloat 

msago 1,610.000 

Do     afloat — 

MUwaakeo 870,000 

DO      afloat 

rt.Wlll'm*J>t.Artlk'r  1.071,000 
BnlnU 1,082,000 

Do      afloat 

MlnneapoUi 8,761,000 

Bt.  Lonis 418,001) 

Do      afloat 112,000 

KsniaiOlty 268,000 

Peoru »<»00 

Indianapolis 166,000 

C»n  MlBilHlppi  Blrer .     . ... .... 

aDLakas 407,000 

Ob  eanal  and  riTsr. . .     261,000 


Osrn, 

Oati, 

My», 

Bmney 

bulk. 

bulk. 

bulk. 

bulk. 

708.000 

648.000 

280,000 

118,000 

160,000 

114,000 

174,000 

28,000 

'60,000 

806,006 

iwVooo 
■"8".od6 

3,6M,0o6 
'60,000 


810,000 
168,000 


161.000 

3,000 

889,000 

liiVo'do 
'li'odo 

079,00*0 

isTlo'o'd 


1,000         181.000 


2,000 
287,000 

'  's'l.'dob 

68,000 

66,000 

1.000 

1,296,000 

404,000 


180,000 
24,000 


ToUl  July  18,  1008. 
TotalJuly  11,  I908. 
Total  July  19, 1002. 
ToUlJnly  80.1901. 
ffotalJaly  21,1000., 


13,067,000 
14.811,000 
90,416,000 
27eHl,000 
46,681,000 


7,619.000 

7,447,000 

6,508,000 

18.2411,000 

13.5^6,000 


8,000 

238,000 

11,000 

1.000 
230,000 
348,000 

4,481.000 
4,S14.000 
718.000 
6,841,000 
6.428.000 


1.000 
15,000 


3.000 
'2ik0()d 
"6,00*0 

'i'd.odo 

28'6'.'()b*6 

'48,000 

'9,006 
17,000 


19.000 
4.000 


614,000 
696,000 
186.000 
438,000 
696,000 


1.000 

SO.'OM 
i38.00'6 


2.6 


70,000 

li.'oio 
"i6,*d66 


410,000 
476,009 
119.U00 
841.000 
614,000 
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New  York  City  Clearine  House  lianksj.— Statement  ot 
condition  for  the  week  ending;  July  18,  1903,  based  on  aver- 
age of  daily  results.       we  omit  two  ciphers  COO)  in  all  cases. 


BANKS. 

Capital. 

Bk.  of  N.  T. 

* 
2,000,0 

Manlint.  Co. 

2,050.0 

Merchants' 

2.000,0 

Mt'chauica'. 

2.000.0 

America 

1,500.0 

Phoeaix  ... 

1,000,0 

City 

25,000,0 

Chemical  .. 

300,0 

Merch.  Ex  . 

000,0 

Oallatin  — 

1,000,0 

But.  ift  DroT 

300.0 

Meoli.*Tra. 

700,0 

QreenwK-li . 

500,0 

Iieatli..Mfr8. 

600.0 

Amer.Kxch. 

5.000.0 

CommorcP.. 

10.000,0 

MtTcanlile. 

3,000,0 

Pacific 

42-J.7 

Cliatham... 

450.0 

People's  ... 

200.0 

N'.  America 

2.000.0 

Hauover  ... 

3,000.0 

Irrins 

1.000.0 

rulzens'    .. 

1,550.0 

X:issail   

500,0 

Mar.A  Fult. 

1,000,0 

siii>oALthr. 

1.000.0 

Oorn  Exch  . 

2.000.0 

Oriental  ... 

600,0 

Imp.  &  Trail 

1.500,0 

Park  

3.000.0 

Bast  River 

250.0 

fourth    

S.OOO.O 

CAntral 

1,000.0 

Second   

300,0 

First    

10,000.0 

.-^.y  NtEx. 

500,0 

Boworv    ... 
N.  Y.  Co... 

250.0 

200,0 

German  Am 

7^0,0 

Chase 

1,000.0 

Fifth  Ave  .. 

100.0 

German  Ex. 

200,0 

aermania  .. 

200.0 

Lincoln 

300,0 

OartleM.... 

1,000.0 

Fifth    

250,0 

Bk.  of  Met.. 

1,000,0 

We.st  Siile.. 

200,0 

Seaboarrt  .. 

500,0 

IslX.Eklyii 

300,0 

Liberty 

K.T.Pr.E!! 

1.000.0 

1.000,0 

New  Amst. 

500,0 

Astor  

350.0 

Western — 

10.000,0 

Total... 

109,922,7 

Surplus. 


2.465.5 

2,376,9 

1.407,2 

2.708,5 

3,573,5 

330,9 

15,><28.4 

7,459.1 

336,6 

2,148.3 

111.6 

300,8 

515,7 

554.3 

3,781,4 

8,007.2 

4,459.6 

588.0 

1,079,2 

393.0 

2.070.6 

6.398,.>^ 

1,072,6 

071.0 

304.9 

1,211.7 

3(;3.2 

3,3'20,8 

.842.8 

6.626.6 

6.807.4 

156,9 

2,904.5 

611,2 

1,2>»1.0 

13,174.1 

393.7 

773.7 

635.0 

493.S 

3,690,5 

1,043.1 

058.8 

849.8 

1,284,1 

1,301,3 

375.0 

1,413,0 

500.6 

1,313,0 

575.  !• 

1,858.0 

486.5 

592,6 

508,4 

3,267.5 


Loans. 


Upecie. 


16.333.0 

19.758.0 

11.953.5 

12.433.0 

21.137,2 

4.415.0 

133.293.9 

24,022.8 

5,110.5 

7.461.0 

2.032,6 

3.945.0 

2,2,'<1,9 

4.540.1 

28.325.0 

73.054.4 

22.993.9 

3.30-2.7 

6.027,8 

1,977,7 

15.021,0 

45,640,7 

0.2.'<2.0 

6.853.2 

2.745.3 

6.297.9 

5.400.2 

25.43><.0 

5.489.9 

22.259,0 

53,319,0 

1,158.5 

16.743.6 

9,386.0 

9.451.0 

74.234.0 

6,481.5 

2.756,0 

4,312,1 

3,378,1 

3.5,415,8 

8,78.-),7 

2,852,9 

2,»98,3 

10,954,7 

7,398.6 

2,487,0 

8,488,8 

3,183.0 

11,002,0 

4,352.0 

9.634.8 

4,128,8 

6,069,7 

4,742,0 

56,749,5 


129,168,9  907,015,5 


$ 

2,101,0 

5,881,0 

2,324.5 

1,505.<' 

3,518.8, 

723,(1 

24.060,9 

3.740.9 

S40.4 

097.S1 

54e.W 

olo.O 

279.3 

035.2 

3,515,0 

10,1 9  J,9 

3,501.8 

391.7 

523.0 

191,0 

700,4 

8,110,9 

1,054,6 

1,425,2 

337,1 

1.0-29,3 

1,443,8 

4,639.0 

607.1 

3,545.0 

13.043.0 

135.1 

2.490,8 

1,415,0 

1,321,0 

14,911,3 

855,3 

382,0 

053.5 

632,0 

9,081,5 

2,363,5 

200,0 

416,7 

648,3 

1.565,3 

403,4 

1,646.1 

54O.0 

1,986,0 

629,0 

1,691,6 

900,1 

993,3 

980,0 

12,617,1 


160,863,4 


Lfl/a  Is. 

r  Deposits 

•■*; 

$ 

1.556.0 

14.478,0 

•2,156.11 

•-■4.520.0 

1.124  -J 

13.38-2.2 

1.633,11 

12.317.0 

2.329,1 

23. 180. ',1 

293.0 

4.110.0 

7.915.:. 

119.043,9 

2.156.7 

22.80-J.l 

575.3 

5.458,9 

604.4 

4,844,5 

48.2 

2,527,3 

450,0 

4,050,0 

164.7 

1,718.0 

409.0 

4.300..S 

2.303.0 

21,981,0 

5.736,-J 

60,011,7 

1,262.4 

19,02i>,S 

506.1 

4,048.6 

903.0 

5,902,1' 

543.7 

2,543,9 

1.604.3 

11,604.1 

7,-281,9 

54.4t!7.S» 

532,7 

5.777.1) 

532.7 

7.742..-. 

393.5 

3,181. .s 

667.2 

6.220.2 

177.6 

0,389.0 

3.180.0 

30,405.0 

531,9 

4,782,0 

1,267.0 

19.293.0 

4,596.0 

01.247,0 

202,7 

1.271,1 

3,048.9 

18,7Z7.2 

1,105,0 

10,554,0 

1,187,0 

10,112.0 

2,313,9 

01.278,0 

525.1 

5.745.(1 

238.0 

3.103,0 

320.7 

4,704,1 

199,4 

3,266,3 

2,313,5 

41,989.2 

290,0 

9,827,4 

680,0 

3,369,2 

506,1 

4,617,7 

1,834,0 

11,170,0 

318,7 

7,5.59() 

195.4 

2,439.2 

702.8 

9.867,8 

333.0 

3,500,0 

1., 590.0 

1'2,841,() 

689,0 

4,680,0 

268.6 

8,145,4 

331.6 

4:165.0 

322,3 

6,242,9 

207.0 

4,770,0 

2.936.9 

58,585,2 

76,217,1 

t 8952081 

A'c 

s'le. 


t'.C. 

•-'5  0 
3'"* '7 

Jo "  I 

•Jo  9 
2  5 -J 
2-1 -7 
•JO-,^ 
■*.-.-  s 

2('.l 
20-8 
■.■3o 
190 
■J.-)  8 
J4  2 
•J(!-7 
26-4 
-.•4-2 
J21 
.■4  1 
2S-8 
208 
-',S-2 
27-4 
5-2 
2 -9 


25-3 
5-3 
1-7 
24-8 
28-8 
20-6 
29-5 
23-8 
24-8 
•28-1 
24-0 
20-0 
20 -8 
25-4 
27-0 
20-9 
61 
20-0 
22 -2 
24-9 
■-'4 -5 
2;; -8 

24-9 
27-8 
1 
24-0 
29-5 

1-0 
24-8 

05 

26-4 


t  Total  United  States  deposits  included  $37,268,800. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
•week  ending  July  18,  1903,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BATiflTS 

Capi- 
taX 

Leg.  T. 
J:  Bank 

Net 
Deposits 

OOa  omitted. 

plus. 

Invest- 

Specie. 

Clear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

K.  Y.  CITY. 

Boroughs  01 

Mand-  Br'nx 

$ 

207.4 

,« 

$ 

$ 

$ 

$ 

$ 

Colonial 

100,0 

2,296.1 

45,3 

186.9 

356,7 

36,8 

2,610,0 

Columbia  .. 

300.0 

271,5 

3,217,0 

190,0 

106,0 

208.0 

3.0 

3,339,0 

14th  Street. 

100,0 

102,6 

1,706,3 

84,9 

66,2 

225.6 

50.0 

1,971,0 

Gansevoort. 

-200.0 

57,1 

1,573,8 

20,1 

109,2 

109.7 

33,7 

1,688,3 

Hamilton  .. 

200,0 

120,8 

2,255,7 

121,9 

91.1,4 

151.5 

100,0 

2,508,3 

Mt.  Moms 

250.0 

112,5 

2.145,6 

111,5 

97,4 

231,0 

54,1 

2,733,3 

Mutual  

200,0 

191,7 

2,344,1 

•2'-,l 

191,3 

150.4 

2,470,4 

19th  Ward  . 

200,0 

194,6 

1.375,4 

27,4 

125,0 

317,8 

102,2 

1,610,3 

Plaza 

100,0 

239,4 

3,105,0 

178,0 

165.0 

125,0 

3,121,0 

Riverside  .. 

100,0 

108,3 

1,116.8 

20,6 

77,0 

61.3 

45,7 

1,139,3 

State    

100,0 

49'2,4 

6,480.0 

417,0 

207,0 

73,0 

388,0 

7,004,0 

12th  Ward  . 

200.0 

99,1 

1,434.0 

46,0 

196.0 

117,0 

50,0 

1,891,0 

23d  Ward.. 

100,0 

93,0 

1,300,0 

56,0 

137,0 

94,0 

33,0 

1,5'J1,0 

Yorkville  .. 

100.0 

265,2 

1,844.3 

37,7 

196,0 

101,0 

1,8 

1,881,6 

Fidelity  .... 

•200,0 

113,2 

639,7 

9,2 

39,2 

45,5 

590,6 

Varick    

100.0 

60,4 

758.0 

5,0 

70,0 

101,-/ 

31,0 

815.8 

JeDerson  .. 

400.0 

239,6 

1.770,2 

7,3 

72,1 

165,1 

o 

1,(12",<J 

Century  ... 
Wash.  Hgt.s 

100,0 

53.2 

354,0 

0,1 

16,5 

36,8 

15,0 

2:18,0 

100,0 

116,0 

529.8 

11,5 

23,6 

65,2 

419,8 

United  Nat 

1,000,0 

^20S,6 

2,037,8 

195,2 

46,3 

118,0 

1,120,1 

Borough  oi 

Brooklyn. 

Broadway  . 

115,0 

316,9 

1,991,0 

12,6 

170,0 

187,0 

2,037,0 

BrookljTi  .. 

300,0 

105,0 

1,537,6 

105,7 

57,5 

116,0 

68,0 

l,OiH,0 

8th  Ward... 

100,0 

20,0 

376,9 

6,0 

32,6 

47,1 

9,0 

437,0 

Mir.s.'Nat.. 

252,0 

531,3 

3,229,4 

361,1 

63,3 

422,0 

3,055,3 

Mechanics 

500,0 

391,7 

5,612,3 

138,0 

452,6 

340,9 

40,0 

0,430.1 

Merchants'. 

100," 

45,9 

896,8 

9.3 

66,2 

125,3 

10,0 

1,009,0 

Nas.san  Xat 

300,0 

653,9 

3,977,0 

200,0 

400.0 

597,0 

■25,0 

4,415.0 

Nat  City  .. 

300,0 

595,0 

3,003,0 

130,0 

280.0 

312.0 

109,0 

3,257,0 

North  Side. 

100,0 

165.7 

1,007,1 

12,8 

00.2 

45.8 

5'<,0 

940,4 

Peoples 

100.0 

100,9 

1,328,3 

56,8 

lj.8,7 

13-2,0 

53,9 

l,5l).>,8 

17th  Wanl  . 

100,0 

85,0 

616,4 

9.5 

50.0 

78,8 

25,2 

025,8 

SpraipieXat 

200.0 

268,2 

1,080,7 

110.0 

4,0 

160,0 

20,(1 

1,014,3 

Union. 

200,0 

122,3 

1,343,1 

48,8 

97.6 

73,2 

125,5 

1.370,6 

Waliabout  . 

100,0 

70.3 

805,1 

36,6 

27,3 

34.2 

41,2 

774,4 

Borough  of 

Biehmond. 

Bk.  of  St.  Is 

25,0 

75,6 

549,6 

27.5 

15,0 

112,4 

19,7 

638.2 

l8tNat..S.I 

100,0 

106,4 

763,8 

38,5 

10,0 

118,9 

724,6 

Other  Cities. 

l8tNt.,J.C, 
Hudson  Co 

400,0 

1,039,8 

4,349,6 

211.7 

339,0 

1,755,1 

403,7 

5,967,8 

Nat.,  J.C. 

250.0 

639,2 

2,267,4 

34,5 

74,0 

135,4 

51,7 

1,820,0 

8dNat..J.C 

250.0 

290.0 

1,142.5 

72,3 

16,3 

230,8 

10,3 

1,102,1 

8d  Nat... I.e. 

200,0 

27(»,5 

1,258,0 

40.5 

85,2 

321,4 

8,9 

1,507,4 

l8tNt..Hob 

110,0 

5'22,7 

2.524,5 

136,4 

40,9 

126,1 

11,4 

2,289,4 

9d  Nat..  Hob 

125,0 

142,8 

1,094,4 

1       38,7 

1 

3.500.1 

50,7 
4,735.8 

60,9 

42,7 

1.231,1 

« 

Tot.  J'ly  18 

8,412,0 

100269 

79  044.1 

8  39-2.7 

2,078,6 

H4.783.0 

Tot.  J'ly  11 

8,412,0 

10026v(  79.583,9 

3,520,7 

4.904.5 

7.69^,3 

l,90--',l 

85.221,3 

Tot.  J'ly   3 

3,412,0 

IOOJOJ  79,291,3 

1 

3,414  0 

1 

4,297.1 

9,210,4 

I 

2,104,5 

.50,861,0 

New  York  City,  IJoston  and  Philadelphia  IJa  11  ks.— Below 
i.s  a  summary  of  tlie  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City.  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks, 

ire  omit  tiro  cipher.t  (00)  in  all  these  fl(iiires. 


BA.VKS 


N.  Y. 

.riie27 

.riv  3 

.riy  II 

.J'ly  18 

ISOM. 

.J'lv  3 
.riyll 
.rivlS 
Pliiln. 
J'ly  3 

.I'lVll 

J'Ivl8 


Capital  A 
Surplus. 


238.882,0 
238.XS2.0 
238,88-2,0 
239,091.6 

5-2,3'22,0 
.■>2. 322.0 
52.32-2.0 

44.704.0 
44.764.0 
44.704.0 


Loans. 


913,740.9 
917.44  1. 


Specie. 


163.770.2 
159.302 


909.529,(1  150.073. 1 
907,015,5'  160,863,4 


16,180,0 
10,054,0 
17,339,0 


185,899,0 
187,197.0 
187,940.0 

191,180,0 
190,514.0 
189.509.0 


hegals. 


75.083.0 
75,048,0 
74,371,2 
76,217,1 

0,701,(1 
0,033,0 
7,191,0 


51,877,0 
51,739,0 
52,530,0 


De- 
posits, t 


903,710,8 
103.892.9 
89-2.143.3 
.S95,'208,l 

212,217,0 
2(IS,O3(>,0 
209,393,0 

215,978,0 
213,116,0 
213,548,0 


Circit- 
laliun. 


44,088.0 
4,i. 9(19,1 
43,910.2 
43,908,9 

0,597,0 
6,583,0 
6,570,0 

10,041,0 
11.182.0 
11, -J  30,0 


Clearings, 


$ 
31,255.1 
70.947.5 
11,053,0 
2-2,3-27,7 

40,711,9 
40,619.5 
38,325,2 

21,878,4 
21,009,0 
21,481,8 

banks," 
deposits 


t  IneludiU);  for  IJostoii  and  Philadeliihia  tho  item  ••due  toother 
and  also  Government  deposits.     For  Boston   these   Govorumcut 
amounted  on  July  18  to  $6,329,000 ;  on  July  1 1  to  $6,340,000. 

Imports  and  Exports  lor  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  lt>,  and  for  the  week  ending  for  general  merchandise 
July  17  ;  also  totals  since  beginning  last  week  January. 

FOKKIGN    IMPOKTS. 


J-'or  week. 

1903. 

1902. 

1901. 

1900. 

Dry  Goods 

$2,732,309 
10.860.540 

$2,307,742 
,8.715,898 

$2,312,220 
9,058,051 

$1,973,496 

General  Merchandise 

6,.-.2,8.522 

Total 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

$13,592,849 

$76,780,263 
262.641.670 

$11,023,640 

$69,495,873 
23.1.159.503 

$11,370,877 

$58,432,132 
256,278,119 

$8,50'2,018 

$09,784,510 
'241,808,207 

Total  29  weeks 

.$339,421,933 

.$30^,055,376 

.$314,710,251 

$3 11, ,592,777 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  foUowiug  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  20.  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOR  THE   WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week. 

.$7,011,480 
208,013,033 

.$8,113,502 
255,050,224 

$9,799,711 
282,263,009 

$13,818,166 

Previously  reported.. 

292,066,594 

Total  29  weeks 

.$275,025,113 

$263,709,720 

•$292,063,320 

$305,884,759 

Note. — As  the  fijrurcs  o£  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  freiiuently  show  divergence,  from  the  monthly 
totals,  also  compiled  by  the  Custom  Hou.se,  we  slwU  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  Irom  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  18 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

IMPOKTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain . 

$i4;6bo 

300,333 
16,500 

$20,289]98i 
3,076,535 
1,729,786 

20,927 
7,659,855 

10,300 

"saH 

735 

$26,091 
59.00) 
78,166 

""$30 

"iiaoo 

France         ... . 

$2,929,115 

West  Imhes 

123,690 

Mexico 

170,805 

37.3.324 

35,008 

South  America      .  . 

All  other  countries 

Total  1903 

$330,833 
45,945 
•29,410 

>B247,985 
216,475 

'i'2',686 

$32,793,384 
16,976,906 
29,178,925 

$15,479,305 

1,590,994 

2,600 

141,839 

84,"4"00 
885,790 

$3,631,942 
1,354,166 
1,478,708 

$44,000 

Total  1902 

Total  1901 

Silver. 

Great  Britain 

France 

Germany  

West  Indies 

20,988 
745,468 
124,040 

Mexico 

.South  America 

All  other  countries 

2.839 

Total  1903 

.-;  476,540 
343,745 
947,750 

$18,184,988 
18,201,157 
28,415,940 

$1,930 

4,615 

60.040 

$937,335 
738,945 

Total  1902 

Total  1901 

2,043.281 

Of  the  above  imports   for  the   week  in  1903,  $2,876  were 

American  gold  coin  and  $ American  silver  coin.     Of  the 

exports  during  the  same  time  $16,500  were  American  gold 
coin  and  $11,500  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 


Spencer     Trask     &     Co., 

BANKERS, 

^ril^IilAM  <fe  PINE  STREETS,  -         -         NEXT  YORK. 

Transact  a  general  bankino^  business;  act  as  Fiscal 
Aorents   for   corporations,   and    negotiate    security 
issues  of  railroads  and  other  companiesi     Execute   ' 
commission  orders  and  deal  in 

INVESTMENT   SECURITIES. 
Members  N.  Y.  Stock  Exchange.  Branch  Office.  65  State  St..  Albanr 

Moffat   &  White,       * 

members  ?4ew  York  Stock  ExcbanKe, 

1  NASSAU  STREET.  CORNER  WALL, 

Dealer§  In  Investment  Securities. 

TeL  58^C-582l  CortlandL  Telepbooe  Stocks  a  Specialty. 
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WALL,  STREET.  FRIDAY.  JULY  '^4.  1903.-3  P.  (n. 

Tke  Monej  Market  and  Financial  (iitnation.— The  gen- 
eral tone  of  the  security  markets  this  week  is  similar  to  that 
which  has  existed  for  some  time  past.  Liquidation  and  de- 
pression have  continued  to  be  the  prominent  features,  result- 
ing in  the  suspension  of  two  Stock  Exchange  houses  to-day. 
In  addition  to  the  causes,  known  and  unknown,  which  have 
heretofore  contributed  to  the  market's  depression,  there  has 
been  a  report  of  damage  to  the  corn  crop  by  hot  winds  and 
the  failure  of  a  construction  company  with  headquarters  in 
Boston  and  with  operations  in  other  cities.  The  former  was 
no  doubt  untrue  and  the  importance  of  the  latter  greatly 
exaggerated.  Otherwise  there  is  nothing  new  of  importance 
in  the  general  situation. 

As  is  well  known,  the  important  feature  of  that  situation 
is  the  crop  outlook,  and  this  will  probably  continue  to  be 
the  case  until  the  harvests  are  secured.  No  doubt  cotton, 
corn  and  spring  wheat  are  backward.  The  markets  are 
therefore  sensitive,  and  reports  day  by  daj-  from  the  agri- 
cultural districts  are  regarded  with  interest. 

Call-loan  rates  have  been  unusually  low.  but  lenders  are 
discriminating  as  to  collateral,  and>  for  time  loans  rates  firm. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1^  to  3  per  cent.  To-day's  rates  on  call  were  1^  to 
2J<  per  cent.  Prime  commercial  paper  quoted  at  ^)^@^^%  for 
endorsements  and  5;'4  for  the  beet  single  namf  s. 

The  Bank  of  EIngiand  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £41,294,  and  the  percent- 
age of  reserve  to  liabilities  was  57'96,  against  5r87  last  week, 
the  discount  rate  rtnaaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  49,250,OOU  france  in  gold 
and  2,825,000  francs  In  silver. 

HEW  TORK  OITT  0T.BARrNO-HOU§B  BANKS. 


July  18 

IHfftrtneM 

from 

prtvious  loMk 

* 

1»02 
July  19 

IWl 
July  90 

Cmpltal 

% 

109  922.700 

129  168,900 

907,016  oJO 

43.9U8  900 

•8P^,2  '8,100 

160  86*400 

76  217.100 

287  0«0.6'10 
323,802  026 

13,278  476 

9 

93.872.700 
113.074.600 
903,827.3)0 

31  R0>^,6a0 
940,692  900 
173,168  700 

77,713,800 

260.882.500 
286.173  226 

t 
78  722  700 

Snrplns 

95.3S7.400 

LoaosA  dtaoounts 

Circulation  

Net  depoaits 

Specie   ..... 

Deo'   2,6i3,500 
Deo           1,300 
Ino     8,064.810 
Ino     4,190.300 
mo     1,815,900 

Ino    6,036,2i>o 
Inc        786,200 

Ino    6,270.000 

856  19«,R00 

80  710,100 

930, 145  300 

177  601  800 

Legal  t«Dders 

Reserve  held 

36  p.  0.  otd>  posits 

78,313  900 

365,816,700 
284  766.326 

Snrplns  reserre 

15.709  275 

21,020  376 

*  S37,26<,8U0  United  uukce*  deposits  incladed,  ag»iu8i  1^37.274,000  last 
WMk.  With  these  United  Rtates  deposits  eliminated,  the  surplus  reserve 
would  be  $22,695,675  on  July  18  and  $17,327,100  on  July  11. 

noix— Hetnxns  at  separaie  banjcs  appear  on  the  preceolnx  page. 

Foreign  Exchange. — The  foreign  exchange  market  opened 
firm,  but  it  gradually  grew  easier,  influenced  by  offerings  of 
finance  and  <  f  security  bills  and  by  a  light  demand  for 
remittance;  closing  prices  were  about  the  lowest  of  the  week. 

To-day's  (Friday's)  nominal  rates  tor  sterling  exchange 
were  4  843<(54  85  for  sixty  day  and  4  87@4  87i^  for  sight.  To- 
day's (Fnoay's)  actual  rates  for  sterling  exchange  were  4  8385 
(34  84  for  long,  4  f-C05@4  8615  for  short  and  4  8635@4  8645 
for  cables.  Commercial  on  banks,  4  8330@4  8360,  and  docu- 
ments for  payment,  4  82^@4  83^.  Cotton  for  payment,  4  82J^ 
@4  83;  cotton  for  acceptance,  4  8330@4  8360,  and  grain  for 
payment,  4  83^@4  83%. 

To-day's  (Friday's)  actual  rates  for  Paris  barkers' francs 
were  5  19;^3t@5  19^  for  long  and  5  16%«t5  16;?^  for  short. 
Germany  bankers'  marks  were  94  15-16(3)95  for  long  and 
96^8@S5  7-]6  for  short.     Amsterdam  bankers' guilders  were 


4011(340  1  16  for  long  and  40  5-161(340  516  for  shjrt. 

Exchange  at  Paris  on  London  to-day,  25  f.  14o. 
range,  25  f.  14  c.  high  and  25  f.  12  c.  low. 

The  week's  range  for  exchar  ge  ratts  fallows  : 


week's 


-Long.- 


BUrling  Actual— 
Hl(%...  14  8420      9  4  8430    I      4  8S50 
Low....  I  4  8385       9  4  1-4         I      4  8Q05 

PwrU  Banic*rt  Francs— 
High...  15  !*•'«       @  5  18V  I     eie"** 
Iiow....  |5  19^'     •a>  519*8     I     Jl6»e* 

OsnMan-   Bankers'  Marks— 
High...  I     94  »  ,    -a>    95  I        e5\>t 

I*W....  I     94"i,    ®    9o  I         96»8   * 

Avutsrdam  Bankers'  Ouildsrs— 
High...  I      4011         «    401,9      I         406i« 
Low....  I     4011         9    40ii8 

Less    •  lis  ol  1%.  t  ig*  ot  1%. 


-Short- 


-C»blu.- 


9  4  8660 
»4  8615 

9  5  16Vt 
9  6  16»8 

9  951q 
9  95^18 


9 


4  8686 
4  8635 


4  87 
4  8645 


Onited  States  Bonds.— No  sales  of  Government  bonds 
have  been  reported  ai  the  Board  this  week.  The  following 
are  closing  quotations;  for  yearly  range  see  third  page 
follounng. 


40»iB**  I  

40»ia1  9    40»is     I         

**t«otl%.    Pins:  1IiisOll%.  ••i8iOll%. 

The  fo  lowing  were  the  rates  for  domestic  exchange  on 
New  york  at  the  under-mentioned  cities  to-aay:  Savannah 
buying  25c.  per  $1,000  discount,  selling  37J^o.  per  $1,000 
premium;  Chnrleston,  buying  par,  selling  25:^.  per  $1,000 
premium ;  New  Orlpane,  bank,  50c.  per  $1,(  00  premium; 
commercial,  par  &  25c.  per  $1,000  premium;  Chicago,  15c. 
per  $l,00i)  premium;  St.  Louis.  25c.  per  $1,000  premium; 
San  Francisco  5;;,  per  $100  preminin. 

State  an<I  Rnllroa*!  Bo ikIh.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $5,000  Tennes-see  .settlement  38  at  94. 

The  volume  of  business  in  railway  bonds  has  been  small, 
the  transactions  averaging  only  a  trifle  over  $.','  00,0f'0  par 
value  per  day.  The  market  has  had  a  tendency  to  weak- 
ness, altlioui^h  much  less  irregular  and  depressed  than  the 
market  for  stocks. 


Sa,  1980 registered 

3b,  1930 ooupon 

ta,  1930  .smaJ.reglstered 

ta,  1930  .small ooupon 

8a,  1918 registered 

8s,  1918 coupon 

8a,  1918,  small.reglatered 

88, 1918,  small ooupon 

is,  1907 registered 

ia,  1907... ooupon 

is,  1926 registered 

is,  1926 ooupon 

Is,  1904 registered 

6s.  1904 coupon 


InUrut 

Juty 

July 

July 

July 

July 

Ptriods 

lb 

20 

VI 

■42 

23 

Q-Jaa 

•106=8 

•loei^ 

•loe"^ 

•lOetfe 

•10608 

Q— Jan 

*106»» 

*106«8 

•106'^ 

•I06«8 

MOei^ 

1 

Q-Feh 

*i07»«' 

*i07»4 

•ib7»4 

*\6'i\ 

'iW\ 

Q-Feh 

-108S. 

•108S 

•IOSHj 

•1C8H. 

•108  >« 

Q-Feh 

•««>>• 

Q-Peb 

•106H 

•ibe^ 

•i06»i 

•IO6H1 

*106Hi 

Q— Jan 

•111 

•111 

•111 

•111 

•111 

Q— Jan 

•111 

•111 

•111 

•111 

♦111 

Q-Feb 

•184>a 

•134»« 

•184<4 

•134>« 

•134'* 

Q-Feb 

•136  >« 

•136  >, 

•1354 

•135's 

•iseia 

Q— Feb 

*101»4 

•101»4 

•101»« 

•101», 

•101>\i 

Q-Feb 

•108 

•103 

•1(3 

•108 

•103 

24 


■106»» 

loes 


•107H 
•lOSH 

•ibeii 

•111 

•111 

*134k 
•1361, 

•101«l4 

•103 


■This  IS  the  pnoe  Did  at  the  morning  board;  no  8»is  was  made. 

Railroad  and  JWiscellaneons  Stocks.— The  stock  market 
has  been  much  less  active  than  last  week  and  decidedly 
irregular.  Liquidation  was  renewed  on  a  fairly  liberal  scale, 
in  the  course  of  which  a  long  list  of  active  railway  issues 
sold  from  2  to  5  points  below  last  week's  closing  prices.  The 
t  ne  of  the  market  for  railways  improved  on  Wednesday, 
and  a  part  of  the  decline  noted  was  recovered.  Selling 
pressure  appeared  again  to-day  with  increased  force.  In 
many  cases  new  low  records  were  established,  but  a  sharp 
rally  at  the  close  carried  prices  up  an  average  of  about  two 
points  from  the  lowest.  There  has  been  practically  no  ex- 
ception to  the  general  trend  of  the  market,  the  changes  in 
quotations  differing  only  in  degree.  Some  of  the  South- 
western issues,  including  Mexican  Central,  ^t.  Louis  &  San 
Francisco  and  Rock  Island,  were  leaders  in  the  downward 
movement,  and  th  last-named,  slow  to  respond  to  the  reac- 
tionary tendency,  close  with  a  net  loss  of  7)^and  6  points 
for  the  common  and  preferred,  respectively. 

The  sensational  features  of  the  m  irket  are  found  in  the 
list  of  miscellaneous  and  industrial  stocks.  New  York  Air 
Brake  led  with  a  decline  of  29  points,  less  than  3  of  which  it 
has  recovered.  Colorado  Fuel  &  Iron  follows  with  a  loss  of 
nearly  14  points,  and  Tennessee  Coal,  Iron  &  Railwaj"  has 
declined  nearly  10  points.  The  Dnited  States  Steel  issues 
were  under  special  pressure  early  in  the  week,  and  again  to- 
day. The  copper  stocks  were  conspicuous,  Anaconda  having 
declined  from  84  to  64  and  Amalgamated  from  493^  to  35?^. 
General  Electric  declined  12  points,  a  small  part  of  which 
it  has  recovered.  American  Sugar  has  been  relatively 
steady,  covering  a  range  of  less  than  5  points. 

For  daily  volume  of  business  see  page  187. 

The  following  sales  have  occurred  this  week  of  shares  net 
represented  in  our  detailed  list  on  the  pages  which  foUow. 


C5TOCKS 
Wt«K  Ending  July  24 


AJIls-Ohalmers  Oo 

Preferred 

Am.  Steel  foundries 

Am  Telep  &  Tel  rights.. 

Amer  Tobacco,  pref 

Oleve  Lor  4  Wheel,  pref. 

Conimerolal  Cable 

Diamouil  Match 

(general  Chemical 

Preferred 

Homestake  Mining 

Nat  BDaiu  <fe  -<r»mp 

New  Central  Coal 

N  Y  l)o<«,  pref 

i--it8b  Ft  Wayne  &  Chic 
United  Fruit 


dales 
for 
Week 


600 

7(1 

100 

1,611 

2o0 

40U 

10  ■ 

37 

HiO 

100 

1'74 

750 

300 

3S 

33 

100 


Sange  for  Week 


l]38J'ly23 
8lWly20 
11  J'ly20 
6%J'ly24 
188  J'ly20 
70  J'lyai 
J'lyJO 
J'ly21 
J'ly2l 
98Sia'lyl8 
eO'sJ'ly21 
22  J'ly2i 
J'ly23 
J'ly20 
J'lyaa 
J'ly23 


166 

l»3 

65 


47 

45 

182 

99 


11 W 

82    J 

11     J 

6W 

188    J 

75    J 

155    J 

li(4    J 

65 


98  St  J 
61    J 


27 
47 
45 
182 
99 


■ly2 
'ly20 
ly  20 
ly  20 
ly  20 
'lyl8 
ly  20 
ly  2(1 
lyvi4 
ly  18 
ly24 
ly22 
ly  2:< 
'ly20 
■ly22 
'ly  23 


Bangs  since  Jai^>  1. 


10 

80 

10 

6 

138 

70 

l^o 

132 


J'ne 

J'ne 
J'lyl 

J'ly 

J'ly 

J'ly 

J'ly' 
J'ne 


38    F«fe 

87>aFeb 
20    Jan 


eoViJau 

98  "n  J'ly 
dOsJ'ly 
22  J'ly 
47  Jan 
4434J'ly 

182    J'ly 

99  J'ly 


6<«J'lT 
169    Feb 

97 

Jan 

176 

Jan 

140 

Jan 

V2 

Feb 

101 

Jan 

65 

Mar 

36 

Mar 

60 

Jan 

67 

Feb 

191 

Feb 

llO>«Feb 

Onti^ide  Market  — In  sympathy  with  the  general  slump  in 
prices  on  the  Stock  Exchange,  the  market  for  unlisted  se- 
curities this  week  experienced  some  very  sharp  declines. 
The  feature  of  the  trading  was  a  sensational  break  of  46^^ 
points  in  Standard  Oil  stock.  The  initial  transaction  was 
on  Monday  at  641 J^^  ;  from  that  figure  the  price  declined  al- 
most steadily  and  to-day  reached  595.  Northern  Securities 
stock  has  been  consideiably  less  active  this  week,  total 
transactions  amounting,  it  is  estimated,  to  only  about  10,500 
shares.  The  price  movement  has  been  decidedly  irregular, 
the  stock  advancing  1^4  points  on  Saturday  to  91 3^,  then  re- 
acting on  Tuesday  to  88^  and  back  again  the  following  day 
to  91;  to-day  it  sank  to  86i^  and  closed  at  86^4.  Seaboard 
Air  Line  issues  were  weak;  the  common  lost  1%  points, 
to  191^.  but  closed  at  193^ ;  the  preferred  declined 
from  353^  to  34,  and  ended  the  week  at  34^4. 
Aujerican  Can  shares  were  severely  depressed,  but 
recovered  somewhat  late  to-day.  The  common  moved 
down  from  4%  to  3)^  and  closed  at  3^;  tbe  preferred  dropped 
61^  points  to  35,  but  recovered  to  38.  Ohio  Elevator  com- 
mon fell  off  6  points  to  29.  Manhattan  Transit  declined 
from  2Ji  to  2^.  Hackensack  Meadows,  which  last  week 
sold  at  75-^,  fell  off  this  week  to  4,  then  moved  back  again  to 
53^  and  to-day  dropped  to  3.  Seaboard  Steel  &  Iron  gained 
a  point  to  18^54.  The  shares  of  the  United  Gas  <fe  Electric 
Co.,  the  new  company  which  is  being  organized  for  the 
purpose  of  acquiring  the  Bay  State  Gas  Co.  of  Delaware, 
were  truded  in  'when  isbued"  for  the  first  time  on  Tuesday; 
the  price  advanced  f rom  1^  to  2%.  Greene  Consolidated, 
which  has  been  the  feature  of  the  copper  gr  mp,  advanced  a 
point  early  in  the  week  to  213^,  but  subsequently  fell  off  to 

and  clo.-ed  at  25. 


19.  Tennessee  declined  4  points  to  24)^ 


Outside  quotations  will  be  found  on  page  187. 
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STOCKS— HianEST   AND   LOWEST    SALK    FRICKX 
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'm 
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61S. 


I'J-J  V  123% 


62 
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u 
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23 
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21 
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14 
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•60 


V    76^4 
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53 
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26 
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12 

21 
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61 

90 

60 
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39 

29 
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97 


•62       70 
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34>4  341, 
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20 
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•20   22 
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10 

14Vj 
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79  79 
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2834  29  >4 

•45  65 

26  26 

97  97 


•60   70 
10534  106^4 
131%133% 
-7534  78 

m^iiig 


20%  20  Vj 
•116  135 
77   80 


63   54 
122  124 
19%  20 
40   41>4 
96%  99 14 
95   95 


116% 

•25 

100 

♦70 

194 

22% 

62% 
*88 

48 
♦90 

6O34 
120 


117S2 

27  Sj 
112 

73 
198 

23 14 

6334 

91 

48 
105 

61 
121 


•20 
•82 
•75 
•68 


25 
85 
80 
70 
♦95  100 
48%  50 
81  81% 
68  68 
25  27  Si 
65%  66% 


•10 
•40 
•19 


12 
"20' 


T'leiUa  'I 
July  21 


•30 
?59 
63% 

8734 

8134 

90  Vi 

45% 
■135 
'14.1 
121% 

60  i» 
150 

3234 

24 

61! 
120 

16% 

86''8 

73 

34 
140% 
172 
162Vj 


33 
59 

64% 

88  V! 

83 

91% 

48 
143 
156 
122% 

60 '4 
160 

33% 

24% 

66 
134 

17 

86% 

73 

34 

141*4 

172 
164 


120     130 

170     180 

10%    12 

20        21% 

4  4 


74       74 

100     115 

13       14 

60       60 

2134    22% 

166     167 

23yVj23i)V2 

24%  2434 

78%  78  V. 

♦37%  39 

10  11 

18  19 

6934  6934 


10 
14 


•934 

•12Vi 

29%    30% 

65%    67 

49%    51% 

•68%    59% 

•80       90 

•50       60 

176     176 


12 
•75 

85 
128% 
•21 
•36 
•27 

67% 

2034 
•39 
•20 
•45 
•27 

95 


12 
79 
87 
130 
22 
38 
37 
70 
2034 
40% 
30 
55 
30 
95 


♦63   67 
105  106% 
131%132 

75   76% 
115%117% 
•19   23 
•62   67 

193,  20% 
ni5  135 
'75   80 


63  64 
122  123 
19%  1934 
39%  40 
9634  98 
•94  100 

•1734 

38%  39 
116%118% 
24%  24% 
103  118 
•65   70 
193  198 
22%  23 
6 134  63% 
88%  88% 
43   4o 
•90  102 
•60   66 
120%  121 


18   20 
-80   80% 
•75   80 
63%  69 
♦96  102 
43%  49% 
81   81 
67%  67% 
24   25% 
64   65 


MO 

•38 
•18 


11 
40 
19 


Weiliusnay 
July  -iJ 


♦30        35 
•60        65 
64%    65% 
88        89 
82%    84 
9134    9134 
47%    48% 
•135     145 
♦145     156 
121% 124 

60%    60% 
163     163 
3234    34 
24        24% 
65%    66 
•120     134 
16%    16% 
JS6       86 
"72        74 
J  33        33 
141%  14234 
•170     177 
162      164% 


120     130 
170      180 
10%    11% 
20        2034 
•5%      4 


73% 

noo 

13% 

51 

22 
166 
240 

24% 

79% 
♦37 

10 

17% 

69% 

10 

n4% 

29% 

66% 

60 

58% 
•80 
•50 


77% 
100 

14 

52 

22% 
168 
240 

24% 

79% 

38 

10% 

18 

69% 

10 

14% 

30% 

68 '■4 

51 S; 

59  "s 

90 

60 


12% 
•75 
•84 
129St 

22 

36 
•25 

68 

22 
•39 
•20 
•45 

26% 

95% 


12% 
79 
87 
131 
22 
37% 
30 
69% 
2234 
40% 
30 
55 
26% 
95% 


•61       67 
105%  108 
13134  133% 
?76%    75% 
116     11734 


19%    20 
•115     135 

♦73       78 


55       55% 
♦120     124 
19%    20% 
3834    40% 
97%    99 
•94     100 


118     119% 
24       25 
♦102     115 

•62%    67% 
♦194     198 
22%    23% 
62%    63% 

•88       91 
44       48 

•90     100 
60        60 

12034122% 


•15 

80 

♦75 

•65 


20 
80 
80 
70 


•90  100 
49  61 
80%  81 
67%  67% 
25  26 
64       65% 


10 
•38 
•18 


10 
40 
20 


Tliursiiii  'I 
July  J3 


•30 
•60 

63% 

87  V; 

82% 
•90 

46 
•135 
•145 
121% 

60% 
159 

32 

21% 

65% 
•110 

16 
{87% 
'72 

33 
140% 

a72% 

161 

•200 

§142 

•120 

•170 

112 

19 

4% 


65 

89 

8334 

92 

43% 
145 
156 
12234 

61 
159 

3334 

24 '4 

65  't 
134 

17 

87% 

74 

33% 
142% 
172  V2 
164 
200 
142 
130 
180 

12 

20% 
4% 


76 
•100 

13 

52 

22 
165 
235% 

24 

79% 
•37 

10 

18 
•69 

•934 

14% 

29% 

67 

47% 

•69 

♦80 

•50 

'174 


75 
115 

13% 

53 

2234 
166 
241 

24% 

79% 

39 

10% 

18 

71 

10 

14<4 
3038 

68% 
50% 
60 
90 
60 
180 


12       12% 
*75       79 
•84       87 
128%  13034 
20       22 
36       36 
•25       30 
•67%    69% 
20%    21% 
38       39 
♦20       30 
•45%    55% 
26%    26% 
♦95     100 


60       61 
105%  107% 
132%  134 
(!71%    71% 
116     117% 
•20       23 
*oO       65 

18%    19% 
•115     135 
♦74       77 


62%    63% 
121     121% 

19%    20 

3334    40% 

97       ^S^B 
♦95     100 

19  19 
•37  41 
117%119 

24%    25 
•102      118 

65       65 
§194     195 

22%    23 

62       63  % 
♦88       91 

45%    46% 
•90     105 

60  60 
120%  12234 


20       20 


•75 

•68 

100 

48 

81 


80 

70 

100 

60% 
81 


67%  67% 
23%  2534 
63%    65% 


♦10       12 
38       40 
•17%    19% 


J-  r Ida  I, 
Julij  -i-f 


♦30  35 

♦60  65 

62%  64 '4 

87  8734 

80%  82% 

89%  90  Lj 

41  45>4 


146 
11934 

60% 
'157 

31 

19% 

65 
'100 

14% 

86% 
•72 

32 
137 '4 
170 
160 


14  5 
123% 

60 '4 
160 

32% 

•»■  > 

65 
lOO-ij 

16% 

86  Vj 

74 

33 '4 
140% 
1 70  '4 
162 


120      130 

'170      180 

10%    11 

18        19 

4  4 


71%    74 


10 

50 

20% 
161 
230 

21  v> 

77% 

♦3534 

9 

17 

•68 

9 

12 

27% 

6534 

44 
•58 
*80 

50 
173 


13 

5134 

20% 
164 
239 

2334 

78% 

37 

10 

17 

69% 
934 

12% 

29% 

67% 

48 

59% 

90 

50 
173 


73 

84 


76 

84 


128     12934 

20       20 

32       34 


•67 
18 
37 
29 
*45 
•26 
94 


68 

20 

37% 

29% 

55 

28 

95 


59       62 

*10134l03% 

131     133% 
70%    72% 
114     116 


11   19 


68   70 


60   53 

119  121 
1334  19% 
37  38 
9538  98 S; 
90  90 
1734  18 
36%  38% 

116% 119 
21%  22% 
*103  115 

•64   69 

194%  194% 
21%  22% 
60%  62 

*88   91 
43   45 

•90  100 
55   69 

11934  122 


15 

79 

•75 

64 


15 

79 
80 
70 


*90  100 
46%  4834 

•79   81 
66   66 
20%  24% 
61   64 


•9       11 

36       37 

•16       18 


■iT()<;ivs 

N'KW   YORK   STOCK 
KXCHANCit; 


I  .S(I /<■.'!  01 

Week 
Slinn 


Un  ilron«l!t. 

Ann  Arbor 
Do    pri't 

Atoll.  Topeka  &  Sauta  Fe. 
Do    ]iref 

Baltlmoro.fc  Ohio 
Do    jirel 

Brooklyn  Rapid  Transit 
Biillalo  Koch,  c'fc  Pittsb'g. 
Do    pref 

(laiiailiaii  Pacillc 
'auacta  southern 

Central  of  >fow  Jersey... 

C'lie.sapeake  c&  Ohio 

CliieafjOifc  Alton 

Do    pref 

Cliicjiitocfe  East.  111.. pref 
Cliica«o  Ureat  Western.. 

Do    4  J),  c.  debentures 

Do    5p.  c.  pref.  "A".. 

Do  4 J),  o.  pref.  "B".. 
Cliicaffo  MUw.  <fe  St.  Paul 

Do    ]>ref 

Clilcaso  &  Xorih  Western 

Do    pref , 

Chic.  Rock  Isl'd  <fe  Paclttc 
Chic.  St.  P.  Minn,  cfc  Om. 

Do    pref 

Cliicijro  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Bo    prof 

Oleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  tmsl 

Do    1st  pf .  vot.  tr.  cf s. 

Do    2d  pt.  vot.  tr.  ctfs. 

Delaware  &  Hudson., 
elaw.  Lack.  &  West'n. 
Denver  <&  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctls. 

Detroit  United 

Duluth  So.  Shore  &  Atl 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evansv.  <fe  Terre  Haute.. 

Do    pref 

Ft.  Worth<feDen.  C.stmp. 

Great  Northern,  pref 

Green  Bay& W.,deb.  ctf.A 
Do  deb.  otf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  <&  Michigan.. 
C.Ft.S.<fcM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines. 
Do    pref 

Lake  Erie  &  Western... 
Do    pref ._ 

li.  Shore  <fe  Mioh.  Sonth'n 

Long  Island 

Louisville  &  NashvlUe. 
jyianhattan  Elevated. 
iTAetrop.  Secur.,  sub.  rec. 
Metropolitan  Street.... 
Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  <fe  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

■  Do    pref 

Mo.  Kansas  &  Texaa 

Do    pref 

Missouri  Pacific 

Nash.  Chatt.  &  St.  Louis 
at.  of  Mex.,  vot.  tr.  ctfs 

Do  pref.,  vot.  tr.  ctfs 
N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf. 
N.  y.  Ontario  <fc  Western. 
Norfolk  <fe  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Full  paid  receipts 

Peoria  <fe  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  <fe  St.  L. 
Da    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 

St.  Joseph <fcGr'd  Island. 
Do    Istpref 

Do     2d  pref 


50 

213,280 

13,937 

114.767 

1,740 

112,267 


100 

51,200 

1,000 

350 

18,075 

6.126 

3,050 

25.300 
320 
140 

l.sio 

234.120 

1,148 

1'2.290 

200 

112 


3,025 

5,150 

900 


4,200 

20 

15,250 

1,990 

2.100 

4,120 

2,900 

3,480 

1,S66 

500 

2,180 

900 

595 

1,085 

1,120 

151,100 

53.677 

19,960 

1,100 


100 
200 


24 

850 

900 

22,413 

1,765 

2,200 

3457 

2,400 

800 

900 

"■906 
400 


600 
36,845 
26,678 

981 
14,074 


113,792 
12 
300 


2,870 
1,000 
7,100 
6,275 

142,425 

300 

650 

2,750 

102,835 
2,200 

"ioo 

165 
27,080 
16,840 

100 
2,850 


1,300 
231,1.35 


800 
1,210 


500 

100 

319,420 

1,740 

.3,500 

268,871 

12,300 


300 
600 


J\an(/«  for  Year  1903 
On  basis  01  100-sharelot, 


Lovjest 


1611 
160 
198 
147 
117 
190 


33     Mny23 

60     J'lyl 

62%  J'lyl 

87'     J'lylti 

79%j'nelO 

89V2J'ly2 

41     J'ly2 

124     Jan 

145     Jaul 

ll7%J'iielO 

60     J'ly  1 

159     J'ly  23 

31  J'ly  24 
19%  J'ly  24 
65     J'ly  24 

128%  J'ly  13 

14%  J'ly  24 

86 '.1  May  28 

71      iluy26 

:!1      J'nelO 

137'4J'ly24 

J'ly  1 

J'ly  2  4 

J'ly  10 

J'ly  20 

J'ly  14 

May  11 

10%  J'ly  22 

18     J'ly  24 

3      Moy23 

30     May22 

71 '4  J'ly  24 

ll3'8J'ne 

10     J'ly  24 

50     J'ly  21 

20%  J'ly  24 

161      Apr  14 

230     J'ly  24 

2 1  %  J  -ly  24 

77  Vj  J'ly  24 

37     Apr 14 

9     J'ly  24 

17  J'ly  24 
6434  J'nelO 

9  J'ne24 
12  J'ly  24 
27  %  J'ly  24 
62  %  Apr  13 
44  J'ly  24 
58%  J'ly  22 
85  Apr 15 
50     J'ly  24 

173  J'ly  24 
77  Marl2 
1134  J'ly  15 
73  J'ly  24 
84     J'ly  24 

125%  J'ly  15 
20     J'ly  23 

32  J'ly  24 
30  J'ly  13 
67%  J'ly  21 

18  J'ly  24 
37  J'ly  24 
2334  J'ly  20 
48  J'ly  15 
2534  J'nelO 
94     J'ly  24 

334%  Jan  6 
60     J'nelO 

10134  J'ly  24 

129  Vj  J'ly  15 
70%  J'ly  24 

114  J'ly  24 
22%Mayl9 
88  Jan  20 
J'ly  24 
May20 
J'ly  24 
.__  Apr  16 
49%J'nelO 

109%J'ne  2 
18%  J'nelO 
37  J'ly  24 
95%J'ly24 
90  J'ly  24 
17%  Mar  9 
34%  Mar  2 

112%  J'ly  15 
21%  J'ly  24 

105  J'ly  15 
65     J'ly  23 

n87%May25 
21%  J'ly  24 
58  J'nelO 
86%  Apr  17 
43  J'ly  21 
98  Jan  5 
55     J'ly  24 

.18%  J'ly  16 

11338  J'ly  1.5 
15  J'ly  24 
78%Aprl4 


11 
102 

08 
108 


60 
100 
41 
80 
60 
20 
61 
55 
9 
36 
15 


J'nelu 

May21 

39  J'nelO 

%  J'nelO 

J'nelO 

%  J'ly  24 

J'ly  24 

Apr   6 

J'ne  9 

J'ly  24 

May23 


Highest 


41     Janl 
69     Jan  2 
89% Jan  1_ 
103VjJanlO 
104     Jan 
963,  Ft' 01 
71%Fobl 

150  Feb 
160  Feb 
13334  Kebl 

78VjJan 
190     Jan  1 
53%  Jan  1 
37%  Jau 
73 '8  Jan 
138% Jan  2 
29% Jan 
90% Jan  1 
SSVjJaii 
46%  Feb 
183% Jan    7 
194 '4  Jan    9 
224i.2J;'n  14 
.'50     Jan    8 
200%  Jan    9 
162     J  an  21 
194     Jan    5 
19% Jan    9 
36     Jan    8 
17V2Janl 
5934  Jan  14 
9933  Jan    6 
119     Jan  27 
31VjJan  10 
72     Jau    9 
48     Jau    8 
183%  Feb    2 
276%  Jan    8 
43     Feb   9 
90%  Feb   9 
47  '4  Jan    8 
•2038  Jan    2 
3934  Jan    2 

90  Jan  6 
19%  Feb  16 
2939  Feb  16 
42%  Jan  9 
74  Feb  5 
64% Feb  6 
72%  Jan    8 

91  Jan  8 
7434  Feb  24 

209  Jan  22 
So  Jan  9 
27VjJan    5 

106%E'eb20 
99%  Mar  2 

151  Jan  10 
43  Jan  12 
773i,Janl2 
47  %  Jan  6 
8234  Feb 26 
36%  Jan  12 
61  %  Jan  22 
40     Mario 

§55  Apr23 
53  Jan  8 
118  Feb  6 
334%  Jan  5 
83  Jan  7 
130%  Jau  8 
155%  Jan  14 
128%  Jan  6 
142% Jan    6 

38  Jan  8 
88  Jan  20 
29     Mar23 

135     Jan  15 

110     Jan    9 

118     Feb27 

79%  Feb  lb 

132%Febl7 

30%  Jan    5 

63%Febl0 

115% Feb  10 

114     Febie 

2434  Mayl3 

47%May27 

156     Jan  10 

45     Jan 

.18     Jan  16 

87     Jan  19 

125%  Jan    9 

35%  Feb    5 

76%  Feb  10 

93%  Feb   2 

72     Jan  10 

100     Feb 13 

76     Jan  28 

57%  Jan  10 

.25%  J'ly   8 

39  Jan  8 
91%  May  7 


94  Jan  7 
115  Jan  17 
69%  Jan  2 
89% Feb  5 
81  Jan  6 
53% Jan  9 
86  Jan  9 
72  Jan  28 
15%  Jan  2 
58  Jan  5 
24%  Jan  19 


Kange  tor  JPreviov^ 
Year  (liXK'  1 


Lowest 


33  l'"ob 
63  Jan 
74% Jau 
95  u  Jan 
9-.'-%  Dec 

92  Due 
5  13,  Nov 

110      Apr 

I3;l      Apr 

112 '4  Jau 

71      Doc 

11!  5      Xov 

42%  Dec 

29  %  Dec 

68      Xov 

136%  Sep 

22      Dec 

89  '.2  Nov 

81  S2  Dec 

33      Doc 

160%  Jan 

186     Jan 

204%  Jan 

230  Jan 

152  Jan 
140  Feb 
194%  Nov 

15  Doc 
29  Dec 
1034  Jan 
4434  JIar 

93  Xov 
118     Jan 

14%Jau 
59%  Jan 
28     Jan 

153  V2  Nov 

231  Nov 
35  %  Doc 
86  %  Dec 
35     Dec 


13 
26 
75 
10 


Feb 
Dec 
J'ne 
Jan 


18%  Jan 
28%  Dec 
60%  Dec 
41%  Dec 
50  Mar 
82  May 
30    Jan 

181%  Mar 

70     Jan 

9     Jan 

66     Jan 

81%  Jan 

137  Jan 
35%  Dec 
65  Nov 
33%  Jan 
75     Dec 


Hiyliest 


19 
44 
13 
45 
40 
120 
325 


Jan 
Jan 
Jan 
Jan 
Dec 
Oct 
Apr 


72%  Nov 
102%  Jan 
128  Mar 
109%  May 
1 35     Oct 

35     Dec 

89  Mar 
20%  Dec 

§150  Mar 

105     Jan 

113%Jan 

36%  Jan 

90  Jan 
22  %  Dec 
51  Jan 
9634  Mar 
80     Jan 

cl4  Dec 
3134  Dec 

147  Nov 
40     Nov 

110  Si  Nov 
80     Nov 

209  %  Jan 
25%  Dec 
55  Jan 
90  Feb 
65     Dec 

100%Jan 
72%  Dec 

147     Jan 


4834  Mm 

77%Maj 

96%  Sep 

106%  Sep 

1 1 8  Si  Sep 

99    Sep 

72%  J'ly 

1 28     An* 

1 4  5     Sep 

145 14  Sep 

97      May 

198     Jan 

57  Vj  Sep 

45%  J'ly 

79     J'ly 

151     J'ly 

35     Aug 

95%  J'ne 

90%J'na 

5134  Aug 

19334  Sep 
20034  Sep 
171  Apr 
:74V2Apr 
206  Sep 
170%  Apr 
210  Apr 
24%  Aug 
44     Sep 

23  Apr 
60     Apr 

108%  Aug 

124%  Sep 

3534  J'ly 

79VjAug 

53%  Sep 

184  V2  Jan 

297     Feb 

5134  Aug 

9534  Aug 

53%  J'ly 

25     Sep 

48%  Sep 

97  Sep 

24  Aug 
3534  Apr 
44%  Jan 
7534  Jan 
6334  Jan 
74%  Mar 

10434  Feb 
67%  Dec 

203  Dec 
90  May 
29%  Oct 

106  Aug 
9838  Dec 

173%  Aug 
5134  Aug 
9038  Apr 
50%  Aug 
88  Aug 
39  Aug 
6234  Apr 
41  Sep 
84  Apr 
71  %  Jan 

138  Feb 
340     Apt 

91%  May 

159%  Aug 

158     Nov 

134%  J'ly 

174     Feb 

43     Jan 

9134  Mar 

31%  Mar 

192     Apr 

115     Apr 

12734  Apr 

84     Nov 

139  Sep 
3534  Sep 
6934  Sep 

125%  Sep 

122    Apr 

2134  Sep 

45%  Mai 

168%  Jan 

57%  Aug 

124%  Jan 

100     Aug 

255     Apr 

37%  Sep 

8O34  Oct 

98  J'ly 
81  %  Sep 

106    Mar 

8434  Sep 

170    Sep 


30  Nov 
71  Feb 
80  May 
80%  Jan 
113  Mar 
52%  Mar 
79%  Mar 
60  Jan 
33%  Dec 
71  Nov 
64%  Dec 
10  Dec 
4934  Dec 
24  %  Nov 


47%  Apr 

85%  Sep 

93     Sep 

105%  Sep 

128    May 

78%  Sep 

90%  .Sep 

80%  Sep 

50%  Dec 

85  %  Not 

125     Apr 

24%  Aug 

81%  Sep 

42     Sep 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

SBW    YORK 

Bid 

Ask 

America  1, ... 

525 

550 

Amer  Kxch.. 

245 

Aator 

750 

1000 

Boweryli 

370 

390 

'Buich'8  <fc  Dr 

150 

165 

'Central 

160 

167 

Century  T,.... 

175 

Chaae 

700 

Chatham  ... 

340 

360 

CbelseaExei; 

Chemical .... 

4200 

4300 

Citizens' 

180 

190 

Banks 

Bid 

Atk 

City 

t268 

Colonial  11  ... 

405 

Columbia Tl  .. 

375 

•  •     • 

Commerce... 

t335 

t340 

Consolidated 

185 

190 

C'ruExchgel 

375 

400 

East  River.. 

160 

Equitable  ... 

90 

95 

Federal  H 

tioo 

Fideluyli 

190 

200 

Fifth  AveH.. 

3700 

4100 

Fifth 

375 

First 

1625 

Banks 

Bid 

Ask 

14th  Streets. 

270 

300 

Fourth 

200 

220 

Gallatin 

410 

420 

Gansevoortii 

140 

Gartield 

500 

German  Ami 

160 

170 

German  Exi 

400 

Germanial]  .. 

625 

Green  wichU 

6300 

31(5 

HamUtonfl  .. 

170 

Hanover 

575 

600 

I  mo  &  Trad. 

625 

650 

Irving   

235 

Banks 

JeffersonlJ... 
Leather  Mfr. 

Liberty  

Lincoln 

Manhattan!]. 
Market  <fcFul 
Mechanics'  . 
Mech  &  Trail 
Mercantile.. 
.Merch  Eioh. 
Slerchants'.. 
MetropnewV 
Mt  MorrislL. 


Bid 

Ask 

150 

153 

300 

335 

600 

650 

1000 

1050 

325 

340 

240 

255 

250 

270 

150 

160 

t259 

165 

175 

175 

185 

400 

500 

200 

225 

Banks 

Bid 

Ask 

MutualT] 

290 

•  •••• 

Nassaull  .... 

180 

190 

New  Amster 

550 

New  York  Co 

1500 

X  Y  Nat  Ex. 

250 

New  York... 

300 

312 

19  th  WardH. 

150 

North  Amer. 

225 

Northern.... 

150 

170 

Orientalll.... 

245 

255 

Pacitioll 

200 

Park  (new).. 

460 

476 

People'sH 

280 

300 

Banks 

Phentx , 

Plazali , 

Prod  ExchU . 
RiversideH  .. 

Seaboard 

Second  

Shoe  &  Leth. 

Statell 

34th  Street.. 
12th  WardH. 
23d  WardH.. 
United....... 

VanckH 


•  Bid  ana  assea  prices;  uj  saies  ware  madd  oa  thia 
1  Siale  at  Stoolc  Exchange  or  at  auction  this  w«eE. 


Jay.     §  Lidss  Dii-iu  1.  J  J  iu.ifei.     1  ^.c  ri.;.ii,-i.      1 
i  Frost  Oo.  certiticatea.       c  Includes,  prior  to 


.■ii  ice  ijiais.     a  iix;  dividoud  aud  ngUM.    b  Xe\v  .stoclc. 
Jl.ty  17,  dealings  in  old  Mex.  Nat.  trust  receipts. 


XUA« 

h 

JbUV/A.    XI 

bOUUlU— 

"Ajonciuaea — ira 

«e  :s 

[Vol.  LXXVIL 

STOCKS— HJOUEST  AyO 

LOWEST 

SALE  J'RJVES 

!*T(H'IvS 

NEW  YORK  STOCK 
EXCHANGE 

Sal  f  sol 

the 

Week. 

Shares 

Jiange  lor  i'ear  1903 
On  basis  01  luU-share  lots 

Hange  tor  l^eviout 

Saturtiav 

Jlondav 
July  20 

Tu(fsdau 
July  21 

Wednesday 
Julu  22 

'  Thursday 
,     July  2:i 

^Yidav 
July  2:i 

Year  (iy02) 

July  2S 

l,owest 

Highest 

Lowest 

Highest 

55       06 
•110     loO 
•15>-:    17 

'•'^s"  "76" 
48%    55 

155     160 
1434    15 

'V""."ii" 

48       50 
156     156 
14        I4I4 

*""'.'.  "is" 

4934  53 

n56     170 
I4I4    15 

*'"".'.  "78" 
4834    51 

♦15S     170 
14%    1434 

'xib       75 
48        50 

158     158 
13%    14 14 

St.  L&S  Kr.J  PM&CoCtts 

Do     1st  )>rof 

Do    2(t  inof 

C.&E. l.coiii  slock  tr  ctls 

St.  1k)uis  Southwestern.. 

100 

7i32V 

525 

2,65i 

6334  .Vprla 
73    .rivi;. 
4S     J-lyJI 
I51%j']y  l.• 
13%.F•ly  1,-1 
30     J'ly24 
89%,T']y2.l 

Oil  %  Feb  24 

SS     Feb 20 

78     Feb  24 

170     J'ly  15 

bo'.t  J;in 
77     Dec 
65%  Dec 

85%  J'ly 
90     J  ly 
80%Jly 

''4  ^-  Doc 

39     Aug 
80     Sep 
81%  Sep 
41%  Aug 
98%  Apr 

34  "-J    34»-.> 
46K,    47S. 

S3       34 
44-3    46 H. 

33        S3 
44 14    4534 

33       33  Hi 
44%    46>4 

813i    3234 
43        45% 

30        31 
39%    43 14 

Do    prof 

SoutJiern  Pacilic  Co 

4,60( 
159,085 

66     Jan    7 
68%  Marl9 

55%  Mar 

32^    2-"8 
86       S«} 

21»8    22>-. 
853«    85  "s 

21        21'fi 
85\    8534 

21 14    23 
»5       Sti 

20%    2134 
86        8534 

20       203i 
84       84% 

Soiitheriiv.tr.  cr.<.  stinped 
Do    pref.        lio 

36,86( 
3,350 

20     J'lyJ4 
84     .yiy24 

36% Jan    9 
9(;     Feb    9 

28     Dec 
8934  Dec 

M.  A  0.  stock  tr.  otfs... 

85     J'lieK 

96%  Mar  3 

90     Maj 

37     Dec 

122     Jan 

93     Nov 

•Jtj>s   •-'7»s 
'IIJ      114 

25»4    26  >4 
112     113 

2534    26  "4 
lllHjlllHi 

25%    2634 
•111     115 

26  >4    2634 
♦111     115 

24%    26% 
♦111     115 

"■Pexas  <fe  Paciric 

J-hird  Avenue  (N.  Y.)... 

16,0(H 
500 

24%,l-lv24 
lll%J'ly21 

43% Feb  in 
12S%Jan    2 

5434  Sep 
134     Feb 

-21        23 

•22       25 

22I4    22I4 

Toledo  Kailways  *  Liclit 

70t 

20     J'ueU 

37%  Jan  12 

33  %  Nov 

38     Sep 

33%^)e.t 

4934  Sep 

129     Aug 

159%  Feb 

Itt^*    23 

21        22 

21        21 

20       20  Hi 

19%    20 

IS        19% 

Tol.  St  L.  ife  W.  V.  tr.  ctfs 

9,696 

18     .riv2-l 

31%  Jan    9 

48     Jan    8 

122%  Jan  23 

159     Jan  12 

323*    35 

97       i>7 

'14!>     lji» 

32  Hi    S3  Hi 
tui       ii7V 
•149      159 

30       33 1* 
95  Hj    9  5  Hi 
♦149     159 

2SHa    SOio 
95  Ha    9534 
•149     159 

28       30% 
96       V6 
♦149     159 

27        28 
94%    95% 
♦149     159 

Do    pref.  vot^  tr.  ctfs. 

Twin  City  Rapul  Transit. 

Do    pref 

12,7S( 
2,405 

27     .I'ly24 

8734  J -ue  2 

155     J'ue  2 

35     J  an 
jl07     Jau 
156%.A.us: 

76 '8    '  '  •!■ 
{86  Hi    86  >v 

75  Hj    77 

86        S7 

15I4    76% 
i85       S1I34 

7o%    77  Hi 
?86Hi    86 Hi 

75%    16 '6 
?S5       86 

72%    75% 
85%    85% 

r  fnion  Pacilio 

yJ  Do    pref 

313,105 
739 

72%J'ly24 
85     J'lyl5 

104% Jan    9 
95%  Feb  11 

1)3  %  Dec 
SO's  Mai 

113%. Vug 
95     Aug 
04  7g  Oct 

15\s    lj>-i 

15  Vt     IJV, 

1534     1534 

-15       18 

•15       IS 

♦14        18 

UnitUyslnv'lof  SauFrau 

301 

13     .I'ueU 

22's  Jan  13 

"0     Dec 

46V,    4ilV. 

46'4     4(il4 

46V»    •!t>i4 

46Ha    46Ha 

47       48 

441a    46 

Do    prof 

2,100 

44%J'ne24 

00     Dec 

66     Nov 

2'2^    JJ't 

22       2-'=>8 

21%    217g 

2134    2  2  Ha 

2078    22% 

20        20% 

WaUash 

'»  Do    pref 

10,23t 

1934.j'nel0 

3234  Feb-^7 

2134  Jan 
37     Dec 

38%  Sep 
54  %  Sop 
30%  Sop 
66     Apr 
42%  Sep 
31      -Vug 
57%.^ug 

39  Is    40 

38       39 

S7Hi    38H2 

37%    39 

o^^i    3834 

34%    36% 

30,980 

34%J'ly24 

55%  Feb 24 

•19       "JO 

19        19 

1818    187? 

181,    18  ig 

•18        19 

12        15 

Wlioetmp  &  lyako  Erie... 

3,8  U 

13     .I'ly24 

271-1  Feb    9 

17     Jan 

•53       54 

501*    504 

50  Hj    50  Hi 

•50       53 

50        50 

46        48% 

Do    1st  pref 

1,200 

46     .I'ly  24 

62     ;^Iiiy2'> 

49I0  Jan 

•31        32 

1S!%    19 14 

2934    30  Hi 
17  Hi    ISH: 

«27        31 
16       17 

80       30  Hi 
16%    17  Hi 

•29        31 
16        1734 

•  28       31 
15        17 

Do    3(1  prof , 

Wisconsin  Cent.  v.  tr.  cfs. 

400 
9,690 

2934  J'lyjo 
15     a'ly24 

38%  Feb  10 
29  %  Feb   9 

28     Jan 
19  %  J  an 

39       39  "j! 

36-'^    393t. 

36  Ha    37 Hi 

3(Hj    38% 

38  %    38  % 

3534    37 

Do    pref.  vot.  tr.  ctfs. 

3^315 

3534J'ly24 

55%  Feb   6 

39%  Jau 

Indiistrinl  &;  itlUcell 

1233 '4  223  V, 

•221     225 

*22l     225 

•221     225 

♦221     225 

A  dams  Kxpress 

•ii-malgauiatetl  Copper... 

125 

§204  Jan  30 

235     Feb  11 

J198  J'lv 

S240  Oct 

47.»8    49 's 

44%    47'4 

44%    461* 

45 14    46% 

3:3934    4534 

3534    41 

369,750 

3534  J'ly  2J 

75%  Marl2 

79     Feb 

85       35>2 

33H3    34 Hi 

33  Hi    33^8 

33  Ha    34 Hi 

33        34% 

30       32 

American  Car  &  Foundry 

18,300 

30     J'ly2<l 

4134  Jan  19 

28%  Apr 

37%  Oct 

{873<    873* 

"86        8(i2 

86       80 

•85       86 

85  >4    86 

83%    85 

Do    pref 

1,325 

83%J'ly2.J 

93     Jan    6 

85%  Jan 

93%  Oct 

33 's    33^^ 

3234     33 

32       3218 

*31        36 
•S6       91 

32       32 

2934    32% 

American  Cotton  Oil 

4,31(; 

2i»34  J'ly.M 

46%  Feb 20 

30% Jan 

5734  Apr 

•86       91 

"86       91 

•86       91 

•86       91 

*S6        90 

Do    pref 

90     J'nelu 

98     Feb  13 

86     Feb 

99%  Apr 

•25       35 

*25        35 

•25        35 

•25        35 

•26       35 

♦25        35 

American  Dist.TelegrapIi 

26%.rnel0 

41i->Jau    2 

321"  Jau 

42%  May 

265     Aug 

62  %  .-V  ug 

J 190     190 

*180     190 

178     178 

•175     185 

♦178     185 

♦176     185 

American  E  xpress 

390 

178     J'ly21 

235     Feb   5 

210     Jan 

•8       10 

•8       11 

•8          9 

•8        10 

♦8       10 

-8       10 

American  Grass  Twine  .. 

20(J 

8%JuelO 

29% Jan    7 

27     Dec 

'3>2      5 

4          4 

*4          4^8 

4          4 

4          4 

•  3%      4% 

Amer  Hide  &  Leather.... 

310 

3%J'lyl5 

11% Jan    2 

834  Dec 

1334  Oct 

•17       25 

•17        25 

•15       23 

•15       23 

•15       23 

♦15        23 

De    pref 

23     J'liell 

37% Jan    0 

34     Dec 

43%  Sep 

6U       6H3 

6H3      7 

6I4      7 

6          6I4 

5          5% 

5%       5% 

American  Ice 

2,720 

5     J'ly23 

1134  Jan    2 

9%  J'ly 

31%  Jail 

25       25 

25       2534 
♦10       lOH: 

25       25 
10        10 

24       25 
10        10 

20%    23 
♦9        10 

20%    21 
*9%    10 

Do    pref 

4,930 
280 

20%J']y24 
9%. May  2  9 

42%  Jan  30 
1934  Jan    6 

32     J'ly 
14     Dec 

American  Linseed 

28     -A.pr 

•32       36 

32       32 

30 14    32 14 

30       30 

♦25        32 

Do    pref 

770 

30     J'ly23 

48%  Jan    6 

39%  Deo 

58     Mar 

20       20 

19        20 

17        18 

17%    18 14 

17        I8I4 

16        17 

American  Locomotive... 

11,145 

16     .riv24 

31%  Feb  17 

23  %  Dec 

36%  Apr 

87       87 

85 '<   86  Hi 

84       86 

82       87 

82       85 

81%    82% 

f)o    pref 

5,675 

8i%J'ly24 

9534  Feb  17 

89     Jau 

100%  Apr 

•23^        S^B 

-2  Ha      4 

♦2Hj      4 

•2%      4 

•3%    .4 

.American  Malting 

2  %  Mario 

5%  Feb  2  6 

5     Jan 

7io.'viay 

•17 '4    20 

*17        19 
41  Hi    42% 

•17        19 
4134    42  Hi 

ilti       16 
42 14    43% 

•16       18 
41%    43 

•15        18 
37%    42 

Do    pref 

276 
37,090 

17     .J'ne  9 
37%.T'ly24 

24%  Jan  10 
52%  Feb  17 

21     Jau 
37     Nov 

29     Sep 
49'8  IMay 

42 14    42  ij 

Amer.  Smelt'g  <fe  Ketin'g. 

•01       92  Sj 

*91H)    92H2 
•90     120 
•SS       91 

89  Hi    911s 
•90     120 

*S8       91 

90%    91 

105     105 

88       88 

89%    9934 
•100     105 
•85       93  % 

S9        90% 

♦yo    105 

♦75       93% 

Do    pref 

7,S75 
100 
20U 

89     .J'ly24 

100     J'lylC 

88     J'lylo 

99%  Feb  16 

126     Mar  4 

98%  Jan  20 

87%  Nov 
40%  Jau 
85     Jau 

100 'u  J'ne 

•90     120 

American  Snuff 

135      Oct 

•88       91 

Do    pref 

101      Oct 

116     1171, 

112     115^8 

II2I4II4 

113%116 

113%  115% 

112%  114 

American  Sugar  lletiiung 

60,050 

112     J'ly20 

134% Jan    8 

113     Nov 

135  %  Mar 

»118H>120 

119     119 

11 834  11834 

}118%118% 

•118     119% 

117     118 

Do    pref 

1,126 

117     .■•ly24 

122     Feb  13 

115     Jan 

122     -\ug 

•131     

•129     135 

•130     135 

•130  Hi  135 

♦131%  132% 

♦138     134 

Amer.  Teleph.  &  Teleg... 

12934  J'ly  14 

169     Feb  18 

1603iJan 

186     Apr 

•5        11 

•8       11 

•6        11 

•8.      10 

-8%    U 

is         8 

.American  Woolen 

50 

9     J'ly  16 

14%Feb25 

12     Dec 

17%  Jan 

•69       74 

•69       75 

81       82 

70        70 

7718    79  Ha 

70       7034 

77Ha    78 

70       70 

70       77 

69%    69% 
64       68 

Do    pref 

500 
7,980 

69%  J'ly  24 
64     J'ly -24 

80     Jan  31 
125% Feb  25 

73     Apr 
80     Dec 

80%  Sep 
146     Feb 

S3       S3 

Aiiaconcfa  Copper 

»192     200 

195     195 

•190     200 

♦190     200 

191%  191% 

Orooklyu  Union  Gas 

l>runs\v.  Dockcfe  C.  Imp'l 

200 

190     J'ly  15 

225     Jan  21 

210     Jan 

253     Aug 

'6^i      7»a 

•6          7Hi 

-634      7Ha 

•6%      8 

6%  J'ly  14 

15%  Jan  29 

7%  Dec 

14%  Apr 

•44       46 

•44       46 
50       52 

*44     

49        50--, 

44  Ha    '44"!^ 
4914    51Hi 

♦44       45 
45%    49 

200 
13,410 

44%  J'ly  22 
41     J'ly  24 

55     Jan    6 
82%Jau    6 

41     J'ne 
7334  .-Vug 

53     Sep 
110%  Apr 

5334    54 

41       45% 

(  Colorado  Fuel  &  Iron... 
Vv  Do    pref 

•100     

59934  102  Hi 

luO     100 

♦ 100 

♦ 100 

170 

100     J'ly22 

122     Jan    3 

nso  Jau 

il4()  Mai 

•15 U    17 

i5»i    16'4 

15        15  Hi 

0:1334    1434 

It's    14% 

13%     1334 

Col.  &  Hock.  Coal  &  Irou. 

1,955 

13%  J'ly  24 

22%  Feb  18 

14%  Jan 

24%  Oct 

185     188  Hi 

1 83  Hi  185 

18514  186 

185 14  187 

185     186 

181%  183% 

Consolidated  Gas  (N.  Y.l. 

8,211 

181%J'lylo 

222     Jan    7 

205      Dec 

23934  Apr 

10534  IO634 

10558  106'^ 

1051*105% 

•I05I4IO9 

106     106 

105%  107% 

Continental  Tobacco,  prei 

1,650 

105%  J'ly  21 

119     Jan    2 

114     Dec 

126%  J'ue 

29       30 

29       30 

79        79 

2834    29 
{7834    7834 

2834    29 14 
•79        80 

27%    29% 
•79       SO 

i26%    27 
79        79 

Corn  Products 

7,600 
724 

26%  J'ly  24 
78%J'ue  5 

35     Mar23 
85%  Jan  19 

26^4  Dec 
79%  Dec 

38%  Mar 
90     Mar 

79'<    79>4 

Do    pref 

•23       26 

23 14    23  »4 

21        22  H. 

21        2214 

21       21 

20       20% 

Distillers  Securit's  Corp. 

2,066 

20     J'ly  24 

3434  Jan    6 

27     Dec 

33     Doc 

165  Ha  168  Hi 

163^2  1 65 14 

I6OI4I62 

163     I6334 

159     164% 

155     158 

General  Electric 

9,705 

155     J'Jy24 

204     Feb  16 

0170%  Oct 

334     Apr 

1334    la^j, 

13'8    13H2 

13^8    1318 

12  Ha    13 

13        13 

,V-'     W" 

1  nternatioual  Paper 

i     Do    pref 

5,090 

10     J'ly  24 

19%  J  an    5 

16%  Dec 

23%  Mai 

•67       68 

67        67  'e 
•45Hj    50 

67        67 
45       45  Hi 

-67        68 
45       45 

♦67        68 
♦41        45 

65        67 
41       41 

1,810 
800 

65     J'ly  23 
3334  Jne   5 

74%  Feb    6 
73     Jan  19 

70     Dec 
49     Dec 

77%  Jan 
199     Apr 

•45Ha    49 

International  Power 

• 43 

•37       43 

36Ha   37 

36       36% 

•36       40 

♦ 40 

Internat'l  Steam  Pump.. 

810 

36     J'ly  22 

46%  May  8 

40     Dec 

57%Ma< 

74       74 

• 76 

*8Hj    12 

• 74 

•8  Ha    11 

* 73% 

•8%    12 

♦ 75 

♦8%    11 

• 75 

9          9 

Do    pref 

100 
200 

73%J'lyl6 
9     J'ue24 

89%  Jan  12 
13     Mayl3 

82     Dec 
9     Oct 

95     Oct 

•8H!    12 

-Maniiattim   Beach 

19     Apr 

37 '8    37  7j, 

37  Hj    3734 

37       37% 

37       37>4 

36%    37 

36       36% 

VTational  Biscuit 

i~  Do    pref 

3,000 

36     J'ly  24 

47%  Feb  17 

40     Nov 

53%  Mar 

•99     100  H. 

•95     100  Hi 
15  Hj    15  Hi 
84       84 

•9914  100  "4 
I514    I514 
•80       85 

99%101i4 
15%    15% 

♦81        84% 

100     100 

15%    15% 
?83%    83'4 

9934    9934 
14%    15 
80%     8J 

400 

2,870 

480 

98%  J'ne  9 
14%  J'ly  24 
80%  J'ly  24 

106%.Mayll 
29%  Feb   5 
95      Feb  10 

10134  Dec 
15%  Jan 

78%  Jan 

109%  Apr 
33     Sep 

16       16 

>f.<1,tional  f.pfijl 

•84       85 

Do    pref 

96     Oct 

♦140     145 

130     140 

125     133 

12y      130 

129%  12934 

IIS     127 

New  York  Air  Brake 

5,357 

118     J'ly25 

177     Jan    2 

148     -Mar 

196     Apr 

47934    7934 

•80       85 

SO       82 

80        83% 

•81        83% 

'80        83 

North  American  Co.,  new 

1,830 

80     J'lylo 

124%  Jan    7 

88     Jan 

134     Sep 

23       24  Hi 

22        23  Hi 

21        21  Hi 

21%    22% 

2II4    22 

19%    21 

Uacilic  Mail 

-t  eop.  Gas-L.cfc  C.  (Chic.) 

5,150 

19%  J'ly  24 

4234  Jan    7 

37     Nov 

49%  Mat 

9534     9634 

9314    95 

93 14    94% 

9334     9634 

94%    96 

92        94 

23,015 

92     J'ly  24 

108% Feb  10 

98%  Jan 

109%. Sep 

•48       434 

4634    4  7 '4 

45       46I4 

45%    46% 

46        47 

43%    46 

Pressed  Steel  Car 

4,955 

43%  J'ly  24 

6534  Jan  26 

39     Jan 

63  %  Oct 

i84'4    84^4 

i85Hi    85 Hi 
20118  202 

84  Ha    84  Hi 
201 18  201  Ha 

84%    85 
5203     203 14 

85        80 
^204     204 

80        83% 
200     201% 

Do    pret 

2,120 
1,716 

80     J'ly  24 
196     J'ly  15 

95     Feb 20 
23534  Jan  14 

8234  Feb 
215     Jan 

96%  Oct 

•202     205 

PviUman  Company 

250     Apr 

2734    2734 

26^8    27^8 

26       27  Hi 

26       26% 

•26        27% 

2534    27 

|.>ailway  Steel  Spring... 
IV  Do    pref 

2,200 

2534  J'ly  24 

37     Feb   9 

24     Apr 

38  %  .Sep 

•SOI4    83 

80!,    80 14 
1234    13 

80 14    80 14 
12%    1234 

80       80 14 
12 14    12% 

80       81 
12%    12% 

82        84 
11        12% 

1,300 
6,830 

80     Mayl4 
11     J'ly  24 

90     Feb 25 
22% Feb  IS 

80     Apr 
15%  Jan 

90%  Oct 

13        13% 

Republic  Iron  &  Steel ... 

3434  Sep 

72        72 

70       7114 
2018    20  Hi 

67       70- 
20       20 

67        70 
19%    21% 

67%    69 
1934    21 

64%    67 
1834    20 

Do    pref 

12,570 
4,375 

64%  J'ly  24 
1834  J'ly  24 

80% Feb  18 
30     Feb  10 

68     Jau 
17%  Feb 

833^  Sep 

•20       21 

Rubber  Goods  Mf  g 

25%  Apr 

72       72 

74I4    75 
38  Hi    39 

74       75 
38       38  Hi 

*73%    75% 
3734    38% 

♦73%    75% 
34%    37% 

70       73% 
26       33  '4 

Do    pref 

l.OiiO 
7,435 

70     J'ly  24 
26     J'ly  24 

84% Feb 17 
73     Feb  25 

63     J'ly 
29%  Jan 

74%  Mai 

3d       39I4 

^lossSheilield  St.  &  Irou 
0  Do    pref '.... 

83     Sep 

"3          3" 

"-2''^"3" 

"2%  "3" 

80%    80% 
?3          3 

79       79 
?3%      3% 

2U0 
36t) 

7  9     J'ly  24 
134  J'ly    a 

97%  Feb  18 
6%  Feb  11 

80%  May 
4     Jan 

95  %  Sep 

••J          3 

Standard  Rope  &  Twine.. 

8%  Apr 

47       47  Hi 

4434    48 

41  Hi    4534 

4114    44 

39%    42% 

37%    40% 

Tenn.  Coal,  Iron  &  RR... 

60,080 

37%  J'ly  24 

68%  Mar21 

49%  Dec 

74%  Apr 

•30        35 

*30        35 

30%    30% 

30       30 

27        27 

27     J'ly  24 

6  J'ly  21 
68     Muyl4 

7  J'ly    7 
43     J'ly    ;i 
99%  J'ly  24 

4034  Jan    7 
15     Jan  10 

44%  Feb 
18%  Apr 
85     Apr 

i6           8 
•68        71 

6         6  Hi 

1  Inion  Bag  &  Paper 

U  Do    pref 

560 

IX  In  Nov 

"■7"  "i" 

io6"4  io6i4 

♦ibo"  ibs" 

*  ibo"  ibs" 

■99%iyo"i4 

"'226 
"  "iJb'o 

7934  Jan    8 

15     Feb 20 

55     Feb 25 

1.50%  Feb    4 

72     Jan 
10%  May 
42     May 
97     Jan 

U.  S.  Cast  I.  Pipe  <fc  Foun. 
Do    pref 

17     Oct 

ioi34  ib'134 

59     Sep 

•103     110 

United  Stiit<3s  Express... 

160     Aufi 

8I4         8'4 

7-8       8l8 

734       8 

7%      7% 

7%      7% 

6%      7% 

United  States  Leather 

1.3,290 

6%  J'ly  24 

15 '4  Feb  11 

10%  Dec 

15%  Sep 

8I34    82 
13  H»    13^8 

80  Hi    8234 
12«8    1334 

80%    81 
11        13 14 

80%    82% 
10%    11% 

30       81% 
9       1134 

7834    80 

10      10 14 

Do    pref 

5,217 
20,124 

7834  J'ly  15 
9     J'ly  23 

9634  May  12 
28%Jau    2 

79%  Jan 
20     Nov 

91%  Sep 
32     Oct 

U  S  Realty&Conslructiou 

5834    58'e 

56       0834 
•12        14 

5II4    56I4 
♦12        14 

51        54 
12        12 

46       52 
12        12% 

46       48 
1014     12 

Do    pref 

32,727 
2,525 

40     J'ly  23 
1034  .J'ly  24 

73     Jan    2 
19%  Feb  10 

64%  Nov 
14     Jan 

75%  Oct 

•12Hi    13 

United  States  Rubber 

19%  Oct 

48  Hi    48  Hi 

48        48 
25        2U«« 

47        47Hi 
22        25 

47       47 
22%    24% 

46%    47% 
22%    23% 

45       45 
21%    23% 

Do    pref 

1,670 
146,445 

45     J'ly  24 
2 138  J'ly  24 

58     Feb  10 
39% Feb   5 

49%  Dec 
2934  Dec 

64     Mai 

26 Hi    26 '4 

United  States  Steel 

4634  Jan 

77       773v 

7534     771* 
42       46 

a;70      74 
39       41 H: 

70 14    7334 
41        43% 

70%    72 
41        43% 

68%    71 
3734     403^ 

Do    pref 

187,007 
14,120 

68%  J'ly  24 
3734  .fly  24 

S934Jau    7 
66%  Kebl'J 

79     Dec 
64     Dec 

9734  Jau 

4634    47 '4 

Virginia-Carolina  Chem.. 

76%  Apr 

113     US'*. 

•110     115 
• 26 

• llSHi 

24       24 

•105     113 
24       24% 

•105      113 
* 22 

104% 106 
23       23 

Do    pruf 

800 
800 

104%J'ly24 
23     J'ly  24 

128%  Feb  18 
39%  Feb  25 

120     Dec 

.34%  Sep 

•23       26'-. 

Virginia  Iron  Con  1  &  Coke 

•i85"  195" 

•i85"2'l'5"' 

23        23 14 
77I4    77I4 
•185     215 

24%    24 14 
77%    77 14 
♦185     215 

Vulcan  Dctinning 

Do    prel 

500 
300 

23     J'ly  22 
70%  J'ly  17 

3334  Jan    9 
SI      Jan  19 

29%  Nov 

78%  Oct 

^185  Jau 

33%  No^ 

81%  Dec 

•185     215 

•185  .  215 

\\7ells,  Fariro  ifc  Co 

VV  est'n  Union  Tele'gpli 

J191   J'ly  14  249%  Feb    oli 

5255  Aup 

-83  Hi    84 

83       8334 

82 14    83 

83       83% 

82%    83% 

83       8334 

3,362 

SI34  May.'5 

93     Jan  14 

S434J'ly 

97  %  -A.ug 

•175      180 

175     175 

175     175 

...,., 

170      171 

VVcst'gh'seKI  &i\l  fgassen 

600 

L70     J'lyl.-. 

221     Jan    7 

169%  Jau 

333      Sep 

•175      180 

•175      190 

• 180 

170     170 

Do    Istprof 

2U0  170     J'ly24| 

i24     Jan    7 

ISO     Jan  • 

IM     Apr 

BANKS   AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Hanks 

Wa.-th.  H'htsi 
West  Side'  .. 
Western  new 
YorkvUle"  .. 

BROOKLY.V 

Atlantic  !;... 

Borougli' 

U  road  way',.. 
Brooklyiil  .. 
Coii'ylifclJB' 
8tli  Wariir  .. 
rirst 


Bid 

Ask 

200 

560 

325 

350 

375 

105 

125 

300 

135 

140 



»0 

1 

380 

BKOOKLYX 
Manufax;trs'. 
MechuiiiC8l|  . 
Merchants'.. 

Na3.sau 

Nat  City 

North  Sidel  . 

People's!! 

17th  Ward:,. 

Sprague 

Stuyv'tHtal 

Unionti 

I  Wallaboutli  . 


Bid 

Ask 

350 

360 

225 

115 

360 

305 

315 

215 

220 

215 

140 

210% 

175 

150 

140 

N.  T.  CITY 

Bankers'  Tr. 
Bowl'gGreen 
Broad  wayTr. 
C'lR'tyB&Tr 
Central  Tr'st 
City  Trust... 

Colonial 

Continental . 
Ea.itern  Tr.. 
Empire  State 
Equitable  Tr 


Bid 

Ask 

325 

375 

200 

220 

150 

153 

540 

5t;o 

2100 

2350 

340 

360 

370 

385 

650 

155 

165 

175 

t710 

IVust  Co's 

Exchange  Tr 
Farm  Lo&Tr 
Filth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Kuiok'rb'k'r 
Liucoln  Tr... 
McV'ck'rRty 
-Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 
MortonTrust 


Bid 

Ask 

1400 

1500 

580 

600 

715 

740 

185 

193 

875 

8110 

360 

375 

240 

250 

r.oo 

1000 

lloo 

t245 

GOD 

625 

1020 

1040 

Trust  Co's 

Mut.AlUance 
N  Y  Lite&Tr 
N  Y  Sec  &  Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
TrCoof  Rpbe 
Union  Trust 
US.Mtg&Tr 
Unit  Stat(ts  . 
Van  N'deuTi 
Washington. 


Bid 

Ask 

240 

200 

1150 

1200 

1300 

1350 

290 

295 

390 

410 

360 

370 

250 

205 

45 

50 

1400 

1425 

475 

490 

1 1.550 

225 

240 

400 

Trust  Co's 
Windsor 


BBOOKLiTN' 

Brookiyn   Tr 

Flatbu.sii 

Franklin 

HaiuiUon 

Kinss  Co 

L  Isl  LiiiTr. 

Nassau 

People's 

Williamsb'g. 


Bid 
220 


445 
190 
370 
310 
410 
300 
250 
360 
270 


Ask 
240 


455 
30U 
375 


435 
310 


380 
276 


•  Bid  and  asked  priceij;  no  sales  on  tlus  liay.     'i  Less  ihau  loo  snares,     i  Ex  rignis.    d  .f .  P.  .Morg 
\  Sale  at  Stock  Exchange  or  at  auction  this  week.    0  Ex  stock  dividend,    s  Trust  Co.  certilicates. 


in  &  Co.  cerliticates. 
•\  Banks  marned  with  a  p:iragraph  O)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


«»CCUI'V1N(;     KOl'll-  I'AIJES 


UO.NDS  ^o 

N.  Y.  STOCK  EXCHANGE  I  ~  t 
EEK  ENDLNQ  JULY  24  -^^ 


Week 


us 
vs 
us 
us 
US 
us 
us 
us 
us 
us 

us 

us 

us 
us 


U.  S.  (SovemnuMit 

23  cousolre.Ki8tereU.<il9S0 

23  oousol  cdupou (il930 

23  cousol  reg  small. .<(iyoO 
23  cou3olcoupsmall.(tl'JoO 

38  resistoioil fcl'JlS 

33  coiipou fcl918 

33rou'SiudU  bouila..A;iyi8 
33  coil  8iU!»ll  bouda..fcl018 

4s  rPiiislereil /il'JOT 

4s  ooupou /il907 

48  reirlstered 1925 

4scoupou Ht2a 

OS  resfistcred li)04 

5sooup»n 1904 


l<'oreign  (Government 

Frankfort-on-Main  3S;s  ser  1.. 

'I'hese  are  price 

V  ti  ot  Mexico  3  I  g  OS  of  1SS)'J 

State  Sectiriticii 

Alabama  class  A  4  to  5 19U0 

Class  Bos 190U 

Class  C  43 1900 

Ourreuoy  £uutlmj;  4s 1920 

Dl8t  ol  Coliiml)iii  3-05.S 1924 

Loutsiauu  uew  cousol  43..1914 

Small 

Missouri  tuuiliuj; 1894-1990 

North  Carolina  consol  4s. 1910 

6s 1919 

So  Carolina  4  "-'S  20-40 1933 

Tenu  new  settlement  3s. .1913 

Small 

Virsfinia  fuurt  Uebt  2-3s...l991 

Begisteretl 

lis  uelerreil  Brown  Bros  otfs. 

Unilron.ll 

Alabama  Cent  Hee  So  Ky 
laba  MuU  iiee  Sav  Fla  <fe  W 
Albany  Ji  Susq  See  Del  ifc  Hud 
Allegiieuy  Valley  See  Venn  KR 
Alleg  it  West  See  Buit  U  &  i* 
AmUockaiilm   ^'reCeutoIiST  J 

Ann  Arbor  Ist  g  4s A1990 

AtCli  T  cSs  S  Fo  gen  g  43...  1995 

Kegistereii 1995 

Adjustment  g  4s /il995 

liegistered /il99o 

St&niped /i.1995 

CIiic  &  St  Louis  Isl  6s. .1915 
Atl  Knox  A  Nor  1st  gos..l940 
Atlautic  Coast  1st  g  4s./il9o2 
Atlauuc  <fc  Uauv  see  South  Ky 
Atlautic  &  YaUk  .See  South  Ky 
Aostiu  <fc  N  \V    .See  Sou  Pacific 

Bat  creek  &  S  See  ilich  Cent 
air  it  Ohio  prior  IgSi^a. 1925 

Registered /il925 

Gold  4s /1194S 

Kegistered /il94t> 

Conv  deb  4s 1911 

P  Jun  <Si  M  liiv  Isl  g3'2Sl92o 

Kegistered pl925 

F  LKdt  W  Va Sys re£  4sl941 
Southw  Divl8tg3'a3...1925 

Kegistered 7tl925 

Mouou  Kivlst  ga  g53..1919 
Cen  Oliio  K  l8t  cg4'T2S..1930 
Beecii  Ci  eek  See  X  V  C  &  H 
Bellev  ifc  Car  See  iUinois  Gent 
Bklyu  it  :siontauk  See  Long  I 
Bruns  it  West  See  Sav  Fl  ifc  W 
Buttulo  X  Y  &  Erie  see  Krie 
Buflalo  t:  &  P  gen  g  53...  1937 
Allii  West  Istg  4s  gu.. 1998 

Cl<fc  Mall  Islgugos 1943 

Roch  <fe  Pitts  Isc  g  GS...1921 

Cousol  1st  g  Us 1922 

BaSalo  &  Southwest    See  Erie 
Bull  <k  Susq  Istref  g  4s.rfl951 

Registered dl951 

Bur  Cedar  K  di  No  1st  5s.l90tj 
Con  Ist  &  coUrustgos..l934 

Registered 1934 

OR  1  Fife  NWlatgu OS.  1921 
M  <fc  .St  1.  Ist  gu  g  7s 1927 

Canada  South  Istos 190» 
2d  OS ; 1913 

Kegistered 1913 

Carli  (fc  Sha%m  .See  111  Ceut 
CarolmaCeut  .SeeSeabi&Koan 
Cartilage  &  Ad  .See  N  Y  C  <fc  H 
CedKiaK<tN  SeeBCR&a 
CenBrancli  U  Plstg48...1948 
Cen  Branch  Ry  .See  ilo  Pac 
Central  Ohio  See  Balti  &  Ohio 
Oeu  RR  &  B  of  tia  col  g  os  1937 
Cent  ol  Ga  KR  1st  g  58..pl945 

Registered pl945 

Consol  gold  OS 1940 

Registered 1945 

Istprel income  g  5s pl945 

2dpref  income  g  os pl945 

Sdpref  income  g  os jjl945 

Chatt  DiT  pur  nion  g  48.1951 
Mac  &  Nor  Div  Ist  g  os.l946 

Mid  Uaife  Atl  Divos 1947 

MobUe  Div  l8tg5s 1940 

Cent  of  N  J  gen'l  gold  5s.l9S7 

Re^'istered /tl987 

Am  Dock  &  Imp  gu  os..l921 


Q-J 
Q-J 

Q.J 

Q-J 
Q-F 
Q-F 
Q-F 
QF 
Q-J 
Q-J 
QF 
Q-F 
Q-F 
Q-F 


M-S 

i  on 

Q-J 

■1 

J.J 
J-J 
J.J 
J-J 

I''- A 
J-J 


l^rice 
J'Yidai/ 
July  2-t 


Bvi. 


Ask 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 


106^  107 's 
106»8l07S 


U)7«4  108  4: 
108  Si  109 14 


lOoi-j 

HI    11134 

111     llis» 

134'4l35 

135h.l36>4 

101^4  102^4 

103     104 


94     

the  ba  Ha  ot 

95     

Iiesa  are  pr 


122 


,  135 


94^1 


6'^. 


Week's 
Jiange  or 
Last  Sale 


35  cc 


Low       -UiyU 

106"8J'ly'03 
"0G»4  J'ly'03 


107^4 

lOSSfl 

107 

107  »4 

110 

Ill's 

134'4 

13710 

10334 

10S>4 


J'ly'03 
J'ly  '03 
J'uo'02. 
Jlay'03 
J'ue'113 
J'lv'03 
J'ly '03 
Mar' 03 
Dec  '02 
J'no'03 


A'o 


95>.iFeb'0'. 
lour  marks 

9S  Apr '03 
ices  0  n  tlu  b  asis 


1 0439  Sep '0'.: 
109»4Oct  '00 
102  Ki  Mar' 
111  Mar'02 
121  Mar'()3 
IOC  Apr '03 
109  Hi  Feb '99 


104     Nov'02 

KiOHjJ'ly'Ol 

120     Mar'Ol' 

94  94 

94'4May'03 

98  "a  Oct '02 


TibJ'ne'OS 


Q-J 
A-O 
A-O 

Not 
Nov 
M-N 
M-S 
J-D 
M-S 


J-J 
Q-J 
A-U 
Q-J 
MS 
il-N 
Q-F 
M-N 
J-J 
Q-J 
FA 
M-S 


M-S 
A-O 
J-J 
F-A 
J-0 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
MS 


J-D 


M-N 
F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 


94 

99 14  Sale 


87^4  Sale 

"84";i;i;: 


9  2  >2  Sale 


911-i  Sale 


10034  Sale 
;i;ill"88''e 


95 12  sale 
87     Sale 


IOII4. 


115     llo^s 


124 


1161 


.  102\ 


102  Sale 
106     , 

103  ifl , 


92  >2 


103 12  Sale 


28 


701a 
29 

19>2 


128 


109 


94ij  9514 
99 14  9934 
99»4  9934 
87  89 

y4i2Ai)r'02 
84  85  7e 


114i2  0ct '02 
921a       93 


91><>       92 
94"-^  Jan '03 
99^8     101 
102'2May'03 
103     Apr 'OS 
89     J'ne'03 


to  0 


207 

5 

106 

'72 


9538       9512 

87  8710 

90 14  J'ly '02 

II4I4  J'ne'02 

108    -SSp'02 


/ 


115     J'ly '03 


103  Apr '97 
I24I4  J'ne'03 
12538  Jan '03 

103    J'ne'02 


1 02  J'ly  '03 
121  Apr '03 
120i2Mar'03 
118     Jan '02 


102         102  "i 
106        106 
104J2Mar'03 


92    J'ne'03 


104  "a  J'ly '03 
122 12  Jan '03 


18 

68 
89 


103  Hi     10334 
lOoHiSep'Ol 
6912       71112 
28  29 

21     J'ly '03 
92     Aug'02 
10814  Sep '02 

102  J'ne'99 

103  J'ly '03 
126'^8     127 
1303^  J'ne'03 

10834        10834 


66 


2^ 
112 


20 
"3 


Rauffe 

Since 

January  1 


Low    Higli 


106 
100 


lOO's 
107  S; 


107     108  !.> 
107  Is  109 

iofi^ibs'i-j 

109   IIII4 
IO9I4  11 J 
I34I4  130  4 
130  137  i-j 

103 "  1033^ 


ae  do  Liar. 
901.J    98-'% 
0/  ii^toH. 


121 
100 


121 
100 


94        97 
9414    94 14 


714    12 


93 12    9OI4 

9914  Wl\ 

9934  1U2'>8 

86  ^    i»234 


84 


92 


92 


95 


91111  95 14 
94  941^ 
99  mo;;  Hi 

1001^10238 
100     100 
89       91 


95 14    971.. 
87       8934 


115     II8I2 


I24I4  128 
125     12538 


10034  105 
120  122 
I20I2I20I2 


102  1051-2 
105i4l08''8 
IO4I2IO4I2 


92       94I4 


IO4I2IO712 
12212  12212 


102 12 109 


6912  80 
28   3976 
21   27 


103  103 
12676  134 
I28I4  I33I2 
IO8I4  11312 


ItONOS 

N.  Y.  STOCK  EXCHANGE 
WKEK    EXDIXH  JlTLT  24 


Central  ot  N  J— CCo)ifi(iue(0 
Loifc  Hud  K  nougug.")S  1920 
Leh  &  Wilks  B  Coal  5s..l91  ' 

Cou  oxt  guar  4  48 (/1910 

N  \  &  Lougl$rgeng4s  1941 
Ceut  Pacitlc     See  So  Pacillc  Co 

Charles  *  Sav  Ist  g  78 1930 

Chestfc  Ohio  g  Os  sor  A.. /i  1908 

Gold  68 a  1911 

Ist  consol  g  5s 1939 

Registered 1939 

General  gold  4133 1992 

Kegistered 1992 

Craig  Valley  Ist  g  58. ...1940 
K&  A  Div  lstcong43..198' 

2d  consol  g48 1989 

Warm  Spr  Val  Ist  g  5s. .1941 

Greenbrier  Ry  Ist  gu  g  48  '40 

Chic  &  Alt  KK  rel  g  3s. ..1949 

Kegistered 1949 

Sailway  1st  lien  3 128...  1950 

Registered 1950 

Ohio  Bur  <fc  Q  consol  7s.  ..1903 

Chic<fc  IowaDiv58 1905 

Denver  Div  4s 1922 

Illinois  Div3i23 1949 

Kegistered 1949 

Iowa  Div  sink  fuudos..l919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s.  1927 

Registered 1927 

Southwestern  Div  4a 1921 

Joint  bonds  6'ee  Great  Norlli 

Debenture  58 1913 

Han  &  SlJo8consolOs..l911 
CI1IC&  E  III  Ists  four  68.1907 

Ist  consol  g  68 1934 

General  consol  Ist  58 1937 

Registered 1937 

Chic  '&  Ind  C  Ky  Ist  5s. 1930 
Chicago  &  Erie    See  Erie 
Chic  In  &  Louisv  ref  0S...1947 

Refunding  gold 5s 1947 

Louisv  N  A  &  Ch  I8t6s.l910 
Chic  MU  &  St  Paul  con  7s  1905 

TermiUiU  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General g  312S  series  B.el989 

Registered 61989 

Chicifc  LSuDivgSs 1921 

Chicct  MoRiv  Div  53...192G 

Chicife  Pac  Div  6s 1910 

Chic&  P  Wlstgos 1921 

Dak  it  GtSog5s 1910 

Far  ifc  Souassu  g  Os 1924 

Hastife  DDivlst7s 1910 

]_gj5s ^ 1910 

I  tfc  D  E'xten  I8t7si."l]]!l908 

Lacrosse  <feD  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s. ...  1909 
Wis  <&  Minn  Div  g58. ...1921 
MU  &  No  1st  M  L  63.. ..1910 

Ist  consol  6s 1913 

Chic  &  Northw  cons  73 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3 I2S 1987 

Kegistered j9l987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  os 1909 

Registered 1909 

Debenture  5s 1921 

Kegistered 1921 

Sinking  fund  deb  5s 1933 

Kegistered 1933 

DesMo<fcMinn  1st  78. .1907 
Milw&  Madison  1st  6s.. 1905 
North  Illinois  1st  58. ...1910 
Ott  C  F  <fe  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2rl  7s. .1907 
MU  L  S  &  West  1st  g  6s  1921 
Ext  &  Imp  stund  g  5s  1929 
Ashland  Div  Ist  g  68..1925 

Mich  Div  Istg 6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl&  Pac  Os...l917 

Kegistered 1917 

General  gold  4s 1988 

Registered 1988 

CoU  trust  Series  C  4s  ...1905 

H4s 1910 

M4s 1915 

N4s 1916 

Chic  R  I  &  Pac  RR  4s.. 2002 

Registered 2002 

CoU  trust  gold  5  3 1913 

Des  M  &  Ft  D  Ist  4s 1905 

Ist2i-2S 1905 

Extension  4s 1905 

Keok<fc  DesM  Ist5s....l923 

Chic&StL   6'eeAtchT<feSaFe 

Chic  St  L  &  N  O    See  III  Cent 

Chic  St  L  &  Pitts    See  Penn  Co 

CliicSt  P  M  &  O  con  6s.. .1930 

Ch  SI  P  <fe  Minn  Istg 6s  1918 

Nor  Wisconsin  1st  6s. ..1930 

St  P  &  S  City  1st  g  6s. ..1919 

Chicago  Ter  Trans  g  4s. ..1947 


J-J 
MN 
QM 
.M-S 

J-J 
A-O 
A-O 
M-N 
M-iN 
M-S 
M-S 
J-J 
J-J 
JJ 
M-S 
M-N 
.V-O 
-V-O 
J-J 
J-J 
J-J 
FA 
F-A 
J-J 
J-J 
A-O 
A-O 
M-K 
M-N 
il-S 

M-N 
M-S 
J-D 
A-O 
.M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

n 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 
Q-F 
FA 
F-A 
.M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
.M-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
MS 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


Price 
iYiU.au 
July  34 


Bid 


Ask 


100  i-i  . 


\00\ 
11434 

io'i" 


11012 

Sale' 
11434 
Sale 


98 


85 
80 


81 


733, 


101 
89 


10708- 

lOOOg. 
'  10334  . 


100 


103i« 

113      11434 
105     Sale 


II312. 

iio" ; 


126     

108     Sale 
107S8Salfc 


1071 


108 


11218 

114     Sale 

110=8 

113     

109  ig 

126'8 

no's 

104 14 


UlSfl. 
105  . 
11034  . 
IIOI4. 
112i«. 
112  . 
116  . 
130 14. 


.  IO412 


,100 


113     

ao8"'IIII!I 
io4i^io5ii 


10SI2 

102 12 

104      , 

105 

Ill     

126''8 

118 

130     , 

I28I1 

101 

109 

122i« , 

120i2Sale 
9978  Sale 


74i4Sale 
"7312  Sale 


105  la  Sale 


128 


*123 
124 


79 


Week's 
Jiange  or 
Last  Sale 


Low       Miyh 


1004     I001.J 
100 14     100  Hi 


1104  ll()i.j 
111  J'ly '03 
11434  ll-tu^ 
121  J'nrui 
103 
Apr'Ol 
Jlay'03 
J'ly '03 
J'lie'03 


•15 


Ao 


102 
103 
112 

98 

9712 


106  4  Oct  '0; 


81 


81 


7334        74 '2 

^334  Apr'O'J 

10338J'ne'03 

10434  Ai)r'00 

101     J'ly '03 

9211  J'ly '03 


11438  Aug'02 
101 4  J'ne'03 

104  104 12 
109i2Aug'01 
100         IO0I2 

195  J'ly '03 
114     J'ly '03 

105  105 
131     May'03 
1 134     II412 
120     Dec'0-.i 
12038  Feb'03 

126  J'ly '03 
108  108 14 
107-18  10738 
170  J'ly '03 
111  Miiy'03 
107  J.07 
111  Dec '02 
10434  Jan  '02 


116i2Apr'03 

114  114 

111  J'ly '03 
11334  J'ly '03 
IO914  109;'(, 
137 12  J'ly '99 
1194 -May'03 
107<*8  Aug'02 
183     Feb '03 

115  May'03 

109  Oct  '02 
11078J'ly'03 
113  4  J'ne'03 

11218      11218 

113  May'03 

110  116 
I3OI4  J'ly'03 
104i2May'o3 
10638  Oct  '02 
100  J'ly '03 
103      Nov'08 

112  May'03 
110  ig  May'03 
108  J'ly '03 
10634  Mar'03 
IO4I2  IO4I2 
105  4  Doc '02 
108    J'ne'03 

114  Oct  '01 
llOHz  J'ne'03 
123     May'Ol 


106  Nov'02 
108  Oct  '02 
105^8  May'03 
1153s  Apr'03 
I2714  I27I4 
118=8  118=8 
142 Hi  Feb '02 
1331s  May'03 
107i8Feb'01 
114i4Sep'02 
127i8J'ne'0S 
120 12     1204 

9934      100 

107  Jan '03 
10038J'ly'02 

9978J'ne'02 
99 12  J'ly '02 
9938j'ne'02 
73  H2  7878 
8&i4Jan'03 
734  79H2 
9/  May'03 
93  Jan  '03 
9434  Jan  '03 
105H2     105Hi 


13018  J'ne'03 
131 14  May'03 
1 37  H.  Sep '02 
124        124 
78    J'ly'03 


6 
10 
76 


10 
189 


304 
331 


Jiange 

Since 

January  1 


Low    JJig/t, 


1004104 
IOOI4  102^ 


1104112 
111  114 
II412  11934 

102  "i0634 


112 
98 
93 


112 
104 

98 


80       831a 


101     103Hi 


100     101  H» 
92 14    97 


I013el04i« 
10334  108 14 


100     lOOia 

10438  108 
113     1177e 

105       11038 

131     1364 
113H>  121=8 


120  120«s 

126  1303* 

108  II318 
107'%111=% 

170  178 

111  111 

107  112 


1104  11*54 
114  118*8 
111  11334 
11334  117Hj 
IO9I4IIIH1 


II918 11934 


183     185 
114     115 


11(178  113Hi 
11218  llSHi 
n2isll7 
113  113 
116  119 
I3OI4  134 
101     104H» 


99     101 


112     112 

uomiois 

106  109HJ 
10634  107  Hi 
10378  109 


108     112 
i'lii-iiisia 


105=8  105»8 

11538  11538 

12714132=8 
118=8  125 


133  Is  133% 


127     127Hi 
120  4127 
9934  108 
107     107 


734  89 

88 14  88  J* 

73  H2  8934 

97  98^% 

9212  93 

9434  9434 
105Hl  1081a 


130iel36'^ 

13114I37 


123i4l26<% 
78       86 


MlSCELUANEOtsJ    BONDS— Continued  on  Next  I'ase. 


Street  Kailway  I 

Brooklyn  Rap  Tr  g  53 1945 

Atl  AV  Bklyn  imp  g  03..1934 
BkCitylstcou5s.l916,  1941 
Bk  Q  Co  <fc  S  con  gu  g  53.1941 
Bklyn  Uu  El  1st  g  4-58.1950 

-Kings  Co  El  Ist  g  4s 1949 

.   Kaasau  Elec  gu  g  4s 1951 

'Ctty&  S  Ry  Bait  Istg  5s. 1922 

ConuRy&i,lst<fcrefg44s'ol 

Den  Con  Tr  Co  1st  <r  5s...  19.53 

Den  Tram  Co  con  g  6s..  1910 

Met  Ry  Co  1st  gu  g  68. .1911 

Det  I'lt  St  Ky  Ist  con  g  03.1905 

Gr  Rapids  Ry  1st  c5s...ol9l6 

Louis  Ry  Co  Ist  con  g5s..l930 

Market  St  0  Ry  Ist  g  6s..  1913 

Met  St  Ry  gen  coltr  g  53.1997 

Bway&7UiAvlstcg53  1943 


A-O 

J-J 
J-J 
M-N 
FA 
FA 
J-J 
J-D 
J-J 

.\-o 

J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
FA 
J-D 


102  H2. 


108     llOSg 

100    1004 

99I2IOO 
S6H2 


90 


lllvSale 
11334 


102        102H2 

110     Jan '99 

110     Apr'03 

IOOH2     lO'JHi 

994     100 

85     J'ly  '03 

80H2  Jan'03 


99  7^  Oct '02 
95     J'ne'OO 


103     Nov'Ol 


109     Mar'9S 


ll4Hj 
11334 


115 
11334 


102     107 12 


IO9I4IIO 

100  4102  4 

994IO4I4 

80       89  4 

85H2    85  4 


113     120 
11334  II714 


Street  RaiUvay 

Met  St  Ry— rCoTijRef  g  4s2002 

Col&9thAvlstgug  5s.  1993 

Lex  AV  <fc  P  F  1st  gu  g  OS  1993 

Third  Ave  Rli  con  gu4s  2000 

Third  Ave  Ky  Istg  53. .1937 

Met  WS  El  (Chic)  Istg  4s.  1938 

MU  El  Ry  &  L  30-yr  g  5s. 1926 

Minn  St  Ry  1st  con  g  5s. .1919 

St  Jo  Ky  Lt  H&P  Ist  e  58.1937 

St  PatU  City  Cab  con  g  5s. 1937 

Union  El  (Chic)  1st  g  5s. .1945 

U  nited  RRs  San  Pr  s  f  4s .  1927 

United  Rys  St  L  1st  g  48.1934 

W  Chic  St  40-yr  cons  g  5S.1936 

Gas  and  Electric  Liiglit 

-•^.tlanta  G  L  Co  1st  g  5s.  ..1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 


A-O 

M-S 
M-S 
J-J 
J-J 
F-A 
FA 
J-J 
M-N 
J-J 
A-O 
A-O 
J-J 
M-N 


J-D 
,V1-N 


90  93 
117  4  Sale 
110     117H2 

94 12  Sale 
112     


104 


704  Sale 


112  Hi  Sale 


93=8  May'03 
117H2  1174 
116    J'ly'03 

94  ■  94H! 
1171,  J'ly'03 

99 12  Mar'03 
100  Oct  '99 
110     J'ne'02 


109 14  Apr'03 

109  4Dec'99 

7612       7678 

8438J'n6'03 

99     Dec '97 


II212     113 


30 


47 


92       961a 

II712I2I 
116     121^ 

94       9334 
II7I4I22 

99H2IO2H1 


10914113 


76H2   801, 
84       Bo's 


30  II214II7 


*No  price  Friday;  latest  price  thia  week,    a  Doe  Jan     (t  Due  Apr    e  Due -May    3  Due  J'ne    /i  Dae  J'ly     fc  Due  Aug    />  Due  Nov    gDue  Dec    sOption  sale 


184 


Bond  Record— Continued— Page  2 


[\ou  Lxxvn. 


BO.NUiS 

H.  T.  STOCK  KX CHANGE 
Wkrk  Kxmxo  July  24 


.1940 


ChiCtt  West  Iml  Ken  sctJs^l'JU'.' 
Otuc.&  West  .M:ch  Ky  5s..U»'Jl 
Oboo  Ok  >£  U  seu  ^  5s  ...oltUli 
Cm  U  A  U  co'usols  I  78...1iH'."i 

»    2«l){0lit  4Sj3 li'oT 

CinUAl  lstgu|?5s...ll»41 
C  I  $t  L  •&  C     nee  C  C  C  A  St  L 
Gin  »  &  c    nee  C  C  C  St  L 
CMarneld  <&  Malt    6r«  B  K  .tc>  r 
Cl«vemu(i  Ciu  (Jhic  <&  St  Louis 

Geueral  ir  -Is !;•;•;< 

Cairo  Uiv  Ist  sola  4s li'.ii' 

Cin  W  Jb  M  Uiv  1st  s4s 
St  L  Uiv  1 81  col  ir  g4s. 

Re.msterMl 

Spr  <fe  Col  Oiv  1st  s  4s. 
W  \V  Val  Uiv  Ist  f;43.. 
CI  St  L*  C  coDSol  t>s..l;>20 

Ist  KoUl  4s /clUolJ 

Reitistered tiystj 

Cln  S  i&  CI  cou  Isl  K  58..1i)-J^ 

C  C  C  iV-  I  cousol  73 litU 

Cousot  siuk  luml  Ts iyi4 

Ueueral  cousol  KolU  t>8. 19o4 

Kegislereil UIS4 

Init  m  <fc  W  Ist  pret  48.1940 
oin.iA  w  1st  pf  5s...<n5tas; 

Peo<&  East  1st  con  4s.. .1940 

Income  43 1990 

a  Lor<&  \Vh  con  Isl  k  5s.  1933 
CteT  A  Marietta  ^'ff  Penn  KK 
ClerA  MhIiou  Val  g  5a. ..1938 

Re^stered 193S 

Cler  &  Pitts    See  Penn  Co 

Col  -Midiauil  Ist  K  48 1947 

Oolora<lu&  Son  Ist  g48... 1929 
Colaui  <&  oreenv  an  So  Kr 
Ool  <fc  Hock  Val  Set  Hoolc  Val 
Col  Coon  &  Term  See  M  <&  W 
Coon  db  Pa«  Hiv8  Ist  g  48.1943 
|\ak<&OlSo  M<!CM<&StP 
UaUas  &  Waco  See  M  K  <fc  T 
Del  Ljack  <&  Western  7a...  1907 
Mom8<&  K88exl8t78...1914 

let  oonsoi  i^aarVs 1915 

Registered 1915 

let  ref  gu  g  aSiS 2000 

N  Y  Lack*  W  I8t68...1921 

Construction  58 1923 

Term  <&  inii)rove4s 1923 

8jT  Bing  <fc  N  Y  let  78..190C 

Warren  l8t  ref  gug 3  "^8.2000 

Del  &  HuU  l8t  Pa  Uiv  78.1917 

Reerisiered 1917 

Alb^  sua  let  con  gu  78.1900 

Registered 1906 

Gtiar  polu  68 1906 

Registered 1906 

B«na  dc  Saratoga  let  7s. 1921 

Registered 1921 

Del  Riv  RK  Bridge  6<ePa  RR 
D«nv  <&  R  Or  let  cou  g  43.1936 

Consol  gold  i^B 1936 

.  Improvenienl  gold  58. ..1928 
Bio  Gr  So  gu  See  Rio  Gr  So 
D«ii  <&  S  West  gen  s  t  k  5s  1929 
Dee  Moi  <&  Ft  U  see  C  R  <&  1  P 
Dee  M  &  Muin  See  Cli<b  N  W 
Dee.Moi  Ud  Hy  Ist  g  58.. 1917 
Dei  M  &  Tol  See  L  S  <ft  M  So 
Det  <&  Mack  1st  lien  g  48.1995 

Gold  48 1995 

Det  Sou  Ist  g  48 1951 

Ohio  Sou  Uiv  Ist  g  43. ..1941 
DnlA  Iron  Range lst58.. 1937 

Registered 1937 

2d  68 1916 

DtU  So  Shore  <&  Atl  g  5s..  1937 
L^aslol  Miuu  .SeeStPM&M 
Hiasl  Ten  V'a  &  Ga  See  So  Ry 
Elgin  Jol  &  Kasl  Isl  g  53.1941 
Kim  Cort  &  Ho    See  heix &  H  V 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  58 1919 

8d  ext  gold  4'aa 1923 

4tb  ext  gold  58 1920 

6lli  ext  gold  4s 1928 

let  consol  gold  78 192U 

let  cousol  g  fund  78 1920 

£ne  let  con  g  4s  prior. .1996 

Registered 1996 

let  cousol  gen  Uen  g  48.. 1996 

Registered 1996 

Penu  Coll  tr  g  48 1951 

BntlM  y<fc  Erie  let  78. .1916 

Bnfl  &  S  W  gold  68 1908 

Small 1908 

CIuc<&  Krielat  gold  58..  1982 

Jea  RR  Isl  gu  g  58 ol909 

I»ng  Uock  consol  g  6s. .1935 
Coai<&  RR  1st  cur  gu  68.1922 
Dock  <fe  Imp  Ist  cur  68.. 1913 
N  Y  &  Green  L  gu  g  58.1946 
Mid  KKolN  J  Islg  68.1910 
N  Y  Sua  <fc  W  1st  ref  58.1937 

2d  gold  4'a8 1937 

eeueral  gold  58 1940 

TenDinaTlsi  gold  5s. ..1943 

Regie  «5,000  each...  1943 

WUk<fe  Ka  l8lgug58.1942 

Erie  &  Pills    See  Penn  Co 

Evans  <&  T  H  Isl  cons  6a. 1921 

letgeuerai  geld  58 1942 

Mt  Vernon  let  gold  6e..l923 

Bali  Co  Branch  Isl  g  68.1930 

Ev<)e  luil  Islcou  gug68..1926 

[.■"argo  <fc  So    See  Ch  M  &  st  P 

i?  lint<fe  PereM    iSeePereMar 


n 


-M 
D 
J  J 
.A.O 

J.J 

M-N 


j-n 

j-j 
Jj 

MN 
.M-N 
.MS 
JJ 
M-N 
QF 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
AO 
QJ 
A-O 
.\pr 
AG 

J.J 

Q-J 
J-J 

F-A 


AC 


J-D 


U-N 

J-U 
J-D 
J-D 
M-S 
AG 
AG 
J-J 
J-J 


M-N 

M-N 
M-S 

M-S 
AG 
J-U 
M-S 
MS 
J-J 
J.J 

J-J 
J.J 

FA 

J-D 
J-J 
J-J 
M-N 
A-O 
AG 
M-N 
J-J 
MN 
A-O 
J.J 
FA 
FA 
M-N 
M-N 
J-D 

J-J 
A-O 
A-O 
AO 
J.J 


Prxee 
July  24 


Bid 

ioo>9 . 

♦103     . 


jitk 


111^. 


96       97  V 


99  Kj. 


101 
.100 


104 
99 

iio' 


.    99 
.  i26">a 


127Js. 


94     Sale 

60     Sale 

113U , 


70       72 
87     Sale 


113HJ 

129  Sj 

130  Si  Sale 


126'i,l28>8 

Ill's.... 

10118102 

logo's.... 


135 '•J . 

io'e" ; 


1053*  , 

lio" '. 


97^. 


,107 
.    60 


84 


,    91 

.    78 

8S 

,112 


,114^ 


114>2ll*H 

113>a.... 


112 


' 116 

132     135 


9678  Sale 
' si's  Sale 


9012  Sale 
12508 126'a 


118»Q. 

'102  "2. 


107     

iVi-iiis' 


11238. 


112 


iig^i 

102Hil04 


107 


Weeies 
Range  or 
Last  Sale 


e5 


Line  High 
lliVjJ'iyoa 
109  Apr '02 
109  Mar'o;^ 
111  Ha  Dec '01 
113  Oct  00 
lllJtrne'OS 


96 
101 

9S 
101 
103 
102 

95 


96 

Ki  Oct  '02 
98 
J'ly  -03 
Oct  '02 
Deo '02 
M»y'03 


104    J'ue'Oo 


114 
1-29 


»4  J'ne'03 
J'l}-'03 


131 
i04 


J'ne'Oo 
'•iNoV'oi 


94 
60 

114 


9412 
60 
Dec '02 


128     J'ue'02 


72 
87 


72 
8708 


114  J'ly '03 
130  J'ly '03 
1301-j  1304 
140     Oct  '98 


12758J'ly'03 
115  J'ue'03 
102i4May'03 
109»«J'ne'03 
102  Feb '03 
136  130 
149  Ang'Ol 
109  109 
122  J'ue'99 
IO6I4  J'ne'o3 
1 1138  Feb '02 
14334  Nov'02 
147'2J'ne'02 

97'o       98 
106=8  May'OS 
108    M»y'03 

62    J'ne'OS 


111     Feb '01 

100>a  lOOii 
91  J'ly '03 
84  Jan '03 
89»«  May'03 

110    J'ne'03 


115    J'ne'03 


114"%  J'ly '03 

114     May'03 

113i4May'03 

112     May'03 

117     Dec'02 

101^8  J'ne'03 

134     J'ly '03 

132'4Apr'03 

9634       97 14 

97     May'03 

81  83 


90  90  >a 

I25I2  J'ne'03 


119  J'ne'03 
106  Aug'02 
134  4  J'ly '03 
11334  Dec'02 
118»2Apr'0: 
109  Oct  '98 
llOi^J'ne'OS 
111  4  J'ly '03 
101^8  May'03 
1 06  »a  May'03 
108     May'03 


107  4  J'ly '03 

121  J'ne'OS 
104  J'ne'03 
112    J'ne'02 


115     M»y'02 


Mo 


26 


16 

i07 


Jiange 

Since 

Januarij  J 


Low    High 
111»21163e, 


107     109 

iiivi  ii's' 

96     103 


98     100 
101     1031-j 


95       95 


1001,1  104 


11414  II4I4 
12612  129 


131  1333t, 


93  100 
60   82 


71   807g 
86'a  9412 


113  117 
I2914I33I2 
13012  13412 


1278813112 
115  115 
102  103 
10934  11338 
102  102 
136  13718 


108>2lll'< 


IO514IO514 


97  "4  99»4 

104  >«  107 

105  108 

62   80 


9314IOOI2 
91   9312 
84   85 
89   92 
109iall4 


lliagllS 


112>2ll4'% 

114  114 

113>4ll3l4 

112     112 


101 '8  101^8 

132>2l39 

132 14  135 

9534    9934 

97       98 

81       88 


88       94 14 
1251a  130  Is 


11712  121  "2 


130     134  "2 


IIOI8II212 
109     114 
9734  103 
106     106=8 
108     117 


IO719II2 


120 
103 


12212 
100 


BONUsS 

N.  T.  STOCK  EXCHANGE 
Wkbk  Ending  July  24 


FlaCencfc  Pen  1st  g  59. ..1918 
1st  land  gr  exl  gold  O8..1930 

Consol  gold  5s 1943 

Fort  St  U  U  Co  let  s4>2S.1941 
Ft  Wife  Dene  I8tg6s....l921 
Ft  W  &  Rio  Gr  1st  g  3-48. 19-28 
I  ■>  al  Har  tfe  S  A  see  So  Pac  Co 
V  Tal  H  &  H  of  1882  l.st  5s. 1913 
Ga  <fc  Ala  Ry  1  st  con  5s. .01945 
Ga  Car  <$>  No  Isi  gu  g  68. .1929 
Georgia  Pacilic  see  So  Ry 
G Ua  V  Q  &  Nor  See  So  Pac  Co 
Gouv  «fr  Oswesat  SeeH  YCent 
Grand  Ra\)&  liid  AeePenn  RR 
Gray's  Pt  Term  See  St  L,  S  W 
Gt  Nor— C  H  ct  Q  coU  tr 48  1921 

Registered. y( 1921 

Greenbrier  Ry    see  Ches  <fc  o 
Gulf  ifc  S  1 1st  ret  A  tg  68  61952 

Han  Ji  St  J o    6««  C  B  &  y 
ousatoiuc  ^5'ee  N  Y  N  H  <&  H 
Uock  Val  lstcon80lg4i2S.1999 

Registered 1999 

Colcfc  H  V  Islextg4s..l94h 
Honst  E  <fe  W  Tex  See  So  Pac 
Housl  &  Tex  Cen  See  So  Pac  Co 

illinois  Central  1st  g  4s. .1951 
Registered 1951 

Ist  gold  3128 1901 

Registeretl 1951 

Ist  gold  ossterling 1951 

Registered 1951 

CoU  Trust  gold  48 1952 

Registered 1952 

LN  O  &  Tex  gold  48 1953 

Registered 1953 

Cairo  Bridge  goltl  48 1950 

XiOUisvilleDlv  gold  3  "28.1953 

Regl.slered 1953 

Middle  DivregSs 1921 

St  L,oui8  Uiv  gold  38 1951 

Registered 1951 

Gold  3128 1951 

Registered 1951 

Spring  Div  let  g  312S... 1951 
Western  Lines  let  g  48..  1951 

Registered 1951 

BeUev&  Car  1st  68 1923 

Carb  <fc  Shaw  let  g  48.. .1932 
Chic  St  1,  <fe  N  O  g  OS.. .1961 

Registered 1961 

Gold  312S 1951 

Registered 1961 

MempU  Div  Ist  g  4s. ..1961 

Registered 1951 

St  L  Sou  1st  gug48 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

Xnd  Dec  &  W  Ist  g  58 1935 

Ist  guar  gold  Ss 1935 

Ind  III  &  fa  1st  g  4s 1950 

Int  &  Great  Nor  Ist  g  6s. .1919 

2d  gold  OS 1909 

3d  gold  43 1921 

Iowa  Central  1st  gold  68.. 1938 

Refunding  g48 1961 

Jetleraon  RR    see  Erie 

Kal  A  <fc  G  R    6e«  L  S  &  M  S 
an  <fc  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     iSee  St  L  &  S  F 
KC&MR&Bl8lgug6s.l929 
Kan  C  <fc  PaciUO    See  M  K  <fc  T 
Kan  City  Sou  1st  gold  38. .1950 

Registered 1950 

Kentucky  Cent    See  L  <&  N 
Keok  &  Ues  Mo  See  C  R  I  <fe  P 
Knoxvtlle  &  Ohio    6'ee  So  Ry 

Lake  Erie  <fc  W  Ist  g  58..1937 
2d  gold  6s 1941 

North  Ohio  Ist  gu  g  6s..  1945 

L  Sho  &  Mich  S    6'ee  N  Y  Ceut 

Lehigh  Val  (Pa)  coU  g  5s.  1997 
Registered  58 1997 

LehValN  Y  lstgug4'28.1940 
Registered 1940 

Leh  V  Ter  Ry  Isl  gii  g  58.1941 
Registered 1941 

Leh  V  Coal  Co  1st  gug  5s.  1933 
Registered 1933 

Leh&  N  Y  l8t  guar  g48.. 1945 

RejOStered 1945 

El  C  &  N  l8l  g  Ist  pt  68.1914 
Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  <fc  Wilkesb  See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Uock    See  Erie 

Long  Island  Istcon  g5s./i.l931 

Ist  cousol  gold  48 /il931 

General  gold  4s 1938 

Ferry  gold  4*28 1922 

Gold -Is 1932 

Unltted  gold  48 1949 

Debenture  gold  5s 1934 

BklyncSi  Mout  I8tg6s..l911 

l8t6s 191) 

N  XB&MBl8lcong5sl93o 

N  Y&  RB  l8t  g5s 1927 

NorSliBl8tconggu68ol932 

Louisv  &  Naahv  gen  g  68.1930 

Gold  58 1937 

Unitted  gohl  48 194U 

Registered 1940 

Coll  trust  gold  58 1931 

Cecilian  Branch  7s 1907 

E  H  <fc  Nash  Ist  g  68 1919 

LCin<fc  Lex  K0hl4i23... 1931 

N  O  <fc  M  Ist  gold  6s 1930 

N  O  &  M  2d  gold  68 1930 


J-J 
J-J 
J-J 
JJ 
J-D 
JJ 

A-O 
J-J 
J.J 


J-J 
Q-J 

J.J 


J-J 
JJ 
AG 


J -.7 
J-J 
J-J 
JJ 
M-S 
M-S 
A-O 
AO 
M-N 
M-N 
J-D 
J-J 
JJ 
A 
J 
J 
J 
J 
J 
A 


F- 

J 

J- 

J 

J 

J 

F- 

FA 

J-U 

M-S 

J-U 

J-D 

J-D 

J-D 

J-D 

J-D 

M-S 

J-J 
J-J 
J-J 
M-N 
MS 
M-S 
J-U 
MS 


AG 

A-O 
A-O 


J-J 
J-J 
AG 

iVI-N 
M-N 
JJ 
J-J 
AG 
AG 
J-J 
J-J 
M-S 
.\1-S 
A-O 
A-O 


Q-J 
"   J 


lYite 
JVidaii 
July  S4 


tiid 


Ask 


103341 04  <« 
79 


107 
107 


89     Sale 


.103 


104 14  Sale 


104 


102     103  Vj 

*ioo""'.''' 


.110 


105 


99     100 


96     Sale 

7312 

110     .... 

90       92 12 


65       66I2 


11434, 
109     , 


103 


105 14 107 


113  . 
113  . 
103 12, 


90 


114 


100 


...  100 


99^8. 


lllia 

106     

106     

10(5     

107  .... 

115     

112     

9834    99 


112  >«  Sale 

'11214  mil 


Week's 
Mange  or 
Last  Sale 


5  = 


Lolo        High 
100     Sep   00 


]06'2Feb'02 

105     Mar'98 

IO4I2     104W, 

81i2J'ue'03 


103  Apr '03 
10934  May'03 
109i2Mfty'03 


89  "0^ 

91     J'ly'Oo 

103     J'ly '03 


IO414     10434 


100    J'ue'03 


112i4M»y'03 

113i3Mar'0(i 

102     Mfty'03 

94     Mar'03 


104     May'03 

102  Oct  '01 

103  103 
10489  M»y'02 
IO6I2  Mar'03 

92i4J'ly'03 


123     May'99 
87i8Mtty'02 


97  J'ue'03 
101  Is  Oct '99 
100  Nov'OO 
10738  May'03 


124  May'Ol 
90     Nov'98 

125  Is  Jan '0:1 
I26I4  Nov'02 
104»8Apr'02 


106  Is  Jan '03 
ioi"Mar'02 


1 07 12  Mar'03 
107  >2  Dec'02 

98'2J'ly'03 
119i4J'ly'03 

96  96 

74i4Feb'03 
11034  J'ly -03 

92    J'ne'03 


66 
63 


6634 
Oct  '00 


11712  J'ne'03 
11  IVj  J'ne'03 
HI     J'ne'03 

110>2Feb'02 


IO8I2  J'ne'03 
10912  J'ne'OS 
113=8  J'ne'03 
1 09  '■I  Oct  '99 
108 '2  Sep '02 


96    J'ue'03 


100     Mar'03 


118     Jan '03 

ibo""j'iy''03 
100 12  J'ne'03 
100  Oct  '00 
99^8  J'ly '0? 
Ill     Jau'02 


105 "^4  Mar'03 
112  Mar'02 
112'2Jan'02 
112'2Apr'02 
115  J'ne'03 
112  J'ne'03 
98^^  99 
100  Jau  '02 
II2I4  112^4 
106  Dec '00 
114'2May'0; 
108 14  Jan '03 
126  May'03 
124=8Apr'02 


Ao 


13 


532 


14 


36 


fiarige 

Since 

Jantiary  1 


Low    High 


104 
81 


11294 
85 


I0OI3IO5 
109     10934 
10S3.ill0>9 


89 
89 


96 
9413 


103     IO6I4 


10414109'a 


100    10534 


II2I4I1312 


10134  102 
94       94 


102 14  104 

ioiiiioJi.! 


106*2  106  "a 
92  >4    96 


97       97 


10733111 


t25i8l2&>a 


10618 106i« 


107121071a 


9Sial02 

119     123>e 

96     100 

70       75 

11034  11612 

91       9313 


68       71  «^ 


II712I2O 
lll^j  113=8 
111     1141a 


10734  108  Hi 

iisiiiVi" 


93  >a    97 

ibo"  ibo" 


118     118 

ioo"  io2Vi 
10012102 


97''8l00i2 


105>4l05>4 


II412II8 
111     112 
9812  10119 


110     113i« 


IIII2II4I2 

10814  108  »4 
125     129 


l>llS»CEL.L.AJSEOL)s»    BOMJ.S— Continued  on  -Next  Paae. 


Gas  nnd  Electric  i,iiKht 
Bnfialo  Gas  Ist  g  58 194 

Ch  G  L  <fc  C  Co    «ee  P  G  &  C  Co 

Columbus  Gas  Ist  g  5h 1932 

Cou  Gas  Co     .bee  P  G  <fc  C  Co 

Detroit  City  Ga»tg58 1923 

Det  Gaa  Co  cou  Isl  g  58...191>^ 
EdEllllBku  6eeKCoEL&P 
£d  E  lU  6ee  N  Y  G  <&  E  L  H  <fe  P 
Kq  U  LN  Y  lat  con  g  58. .1932 
Eq  G  <fc  Fuel  Aee  P  G  4  C  Co 
Gae<b  ElecBergCoo  g58.1949 
Gr  Rap  G  L  Co  Ist  g  58.. .191.') 
JUngsCo  El  L<fc  P  g  58... 1937 

Purchase  money  68 1997 

Ed  El  11  Bku  Istcon  g4s  1939 
Lac<:fdn  Locst  Ll8tg58-el9r.) 
Uilw.iukee  Gaa  L  l8t  4s..  19:  " 
Mot  Fuel  Gaa  Co  Set  Peop  Ga« 


A-O 

J-J 

J-J 
FA 

M-b 


..     7634 


107 


9312 

'100     105 


114 


llSHi 

■ 97 

104     105 12 


74    J'ne'OS 


95  96 

106    J'ne'OS 


117     Dec' 


61 12  Oct '01 

10734  Dec '00 


llSSz     118'-. 

93i4Ma5'03 
105         105 

95     J'ly '02 


74        797, 


95       99 
105     106 


II8I3I25 
93 14    96  "v 
1041s  108  »v 


(aoa  nnd  Electric  Li^lit 

Newark  Cons  Gas  cou  g  58  1948 

NYGELH&Pg  58. ..1948 

Purchase  money  g  48.  ..1949 

Ed  El  111  1st  COiiv  g  58. .1910 

Ist  consol  gohl  us 1995 

XY&QEl  L<fcP  1  HI  con  g  681930 
Palerson  &  P  G  <fc  E  g  58.1949 
PeoGas&C  Ist  gu  g  68. .1904 

2d  guar  gold  Os 1904 

Isl  con  gold  68 1943 

Rufuuding  gold  58 1947 

ChG-L&Ckc  l.slgugon  1937 

Cou  G  cool  Ch  Ist  gug  08. '36 

Eq  G<&  FCli  l8t  gug  68.1905 

jMu  Fuel  Gas  Ist  gu  g  68. 1947 

Syracuse  Lighting  let  g  68.'51 

IreiilonGifc  El  1st  g  5s. .1949 

Utica  E  Life  P  lst.->  t  K  58.1950 


J-D 
J-D 
FA 
M-S 
J-J 
F-A 
M-S 
.M-N 
J-D 
A-O 
.\I-S 
J-J 
J-D 
J- J 
M-N 
J-U 

tna 
J-J 


106 

9118 

100    .... 
117     .... 


99  la-. 

99     .. 

1171-.... 


100 

luo 


106 

,  ioi' 


105  105 

90  91 

106  106 
119  Apr '03 
103  J'ne'03 


101  J'ly' 
102i«Mar' 
117'.^  J 'ue' 
I05I4  Apr' 
U18     J 'lie' 


105 
103 
105 


J  'ne' 
J'lie' 
Feb 


109     Feb '01 


106 
90 
104 
119 
102 


112 

97  »4 
107 
119 
10?>9 


101  103 13 

102  102 »« 
116  riSia- 
105  1071a 
10034  109 
105  1081a 

102  loav* 

104  106 


•  ilopnoe  Friday;  Uteet  bid  and  aaked  this  week.   aDueJan    6  Due  Feb   dDueApr    eDue.May  /iDueJ'ly   A:Due.\uK  0  Dae  Oct    5  Due  Dec   s  Option  sale 


JVLY  26,  1903.] 
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BOND.S 

N.  Y.  STOCK  EXCHANGK 
Wbkk  K.nuimo  JULY  24 


LoHiBvA  Nasliv— C(  OTi'inufrfJ 
Pensacola  Dlv  KoldG3...1920 

St  LDw  1st  KOlittis 1921 

2ilgol.l  3s ISf^t^' 

Htinler  Bdjce  1st s f  K 6s.  1931 
Keutiicky  Cent  srolil48..198i 
LA  N  A  M  <fc  M  1  St  s  4 "-js  1945 
L*  N'Soutli  M  Joint  49. lilo2 
N  Kla&.S  1st  Jtu  K5S...1937 
Peus  <b  Atl  Ist  K"  8  08. .1921 
8  ife  -N'  Alft  con  en  «  69. .193b 

Siuktuuil  KoUlOs 19H' 

L  &  Joll  IS'lse  Co  irii  g  4s. .  194o 
L  N  A  A  C'li    See  C  I  &  I- 

Mahoii  Coal    See  L  S  &  at  S 
aiilialtan  R.vcou90l4s.l9<.U) 

Koinstere<i 19'.U' 

MetroHol  Kl  Isl  1:6a lUOb 

Mau  S  W  Coloniz  1;  S» 1934 

McKpl  A  B  V    See  S  Y  Cent 
Metropolitau  Kl    See  Man  Ky 
Mex  Ct'ut  oon.sol  goUl  4.s..  191 1 
let  oouMol  income  s  3s.al931' 
3(1  oonsol  income  x  39..(il93ii 

Equip  A  collKolilSs 1917 

2il  series  Bold  5s 1919 

Coll  tr  K  4'-js  Ist  Ser 1907 

Mex  lutoruat  1st  con  6:4s.  197 7 

Starapeil  cuuraut eed 1977 

Hex  North  Isl^oUl  li<« 1910 

Mich  Cent    See  N  Y  Cent 
MUl  ol  N  J    See  Erie 
MULiSAW    SeeChicANW 
Mil  A  MiMl    See  Chic  A  N  W 
MU  A  North    See  Cli  M  A  St  P 
Minn  A  St  L  Ist  gold  78. .1927 

Iowa  Ex  IstKolrt  7s 1909 

Pacific  Ex  1st  >?oldOs... 1921 
Soutli  West  Ex  1st  g  7a. 1910 

let  oonsol  f^oldos 1934 

iBt  and  refund  sold  48. .1949 
Minn  A  St  L  KU  SeeUCK  A  N 
MA  Plst58stiMl4siutK<i  193() 
M  S  S  M  A  A  1st  K  4  iut  gil  1920 
MStPASSM  c«UK4intKU'38 
Miuu  t'u  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  48. ..1990 

2d  gold  4s jl990 

l8t  ext  gold  58 1944 

St  L  Div  l8t  ret  g  48. ...2001 
Oal  A  Wa  1st  gu  g  03.. .1940 
KanC  A  Pao  Ist  g  43.  ..1990 
M  K  A  T  OJ  T  Ist  gu  g  59. 1942 
Sher  Sh  A  So  Ist  gu  g  5s.  1943 
Tebo  A  Neosho  Ist7s...l903 

MoK  A  K  IstgugSa 1942 

Missouri  Pacific  oil  78 1900 

Ist  consul  gold  6s 1920 

Trust  gold  5s  stamped. ol917 

Registered al917 

iBtcoU  gold  OS 1920 

Cent  Br  Ky  Ist  gu  g  43.1919 

L«roy  A  C  V  A  L  1st  g  us  1926 

Pac  R  ot  Jlo  1st  ex  g  43.1938 

2d  extended  gold  os...l938 

St  L,  Ir  .MA  rigen  con  .:;  3sl931 

Oeu  cou  stamp  gtd  g  5s  1931 

Unified  A  ref  gold  4s.. 1929 

Verdi  V  I  A  W  1st  g  58.1926 

Mob  A  Birmpnor  lien  g  08 1945 

Mortgage  gold  4s 1945 

Mob  Jack  A  K  C  1st  g  5s. 1946 

Mob  A  Ohio  new  gold  6s..  1927 

l8t  extension  gold  6s../ll927 

deneral  gold  48 1938 

Montgoin  Uir  Ist  g  58. .1947 
St  L  A  Cairo  coll  g  43..el930 

Guaranteed  g48 1931 

MAO  coll  48    See  Southern 
Mohawk  A  Mai    ^'eeNYCAU 
Monongahela  Klv    £ee  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  LAW 

Nash  Chat  A  St  L  1st  78.1913 
1st  consul  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  .M  W  A  Al  Ist  68. .1917 

TAP  Branch  1st  68 1917 

Nash  Klor  A  Slief    See  LAN 
Natol  Mex  pnor  lien  4  "as.  1926 

Ist  consol  48 1951 

New  HAD  SeeNYNHAH 
NJ  June  KB  See  NY  Cent 
New  A  Cin  Bdgo  See  PennCu 
NO  AN  Epriur  Iieng6s»1915 
N  YBklu  A  Mau  Bell  See  h  I 
NY  Cent  A  H  Kivg  3138. 1997 

Registered 1997 

Debeiiture  68  of.. .1884-1904 

Registered 1884-1904 

Regist  deb  58  of.. .1889-1904 

Debenture  g  4s 1890-1905 

Registered 1890-1905 

Debt  ceils  ext  g  48 1905 

Registered 1905 

Lake  Shore  coU  g  3 "28.. .1998 

Registereit 1998 

Mich  Cent  coU  g3>a8....1998 

Registered 1998 

Beech  Creek  Ist  gu  g  4s. 1936 

Registere<l 1936 

2d  gu  gold  58 1936 

Beech  Cr  Ext  Ist g  3 "uS  61951 
Cart  A  Ad  1st  gu  g4s...l981 
Clearf  Bit Cuallsts  148.1940 
Gout  AOswelslgngos  1942 
Moh  A  Mall8tgug4s..l991 
Income  58 1992 


A-0 
AO 
J-J 
J-D 


J.J 

.ny 

.lly 
AO 

.\-o 

FA 
MS 
MS 
J-D 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


AO 

J-J 
J-J 
MS 
MS 
MS 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-0 
J-D 
J-J 
J-D 
MS 
Sep 


ITiee 
fYidav 
Julij-34 


Bid 

'lis 


Ask 


Of.     

lOS      

89     Sale 

108  i-i 

113     

Hl>a 


95 


100     Sale 


108    Sale 


73  Sale 
14  "a  Sale 
I  2^8  Sale 


1S9H.— 
112     .... 

115  .... 
112  114 
99Hj 


96  Sale 
77     Sale 

97  100 


97     100 


109     Sale 

*L07'ii 

118     Sale 
104i4Sale 


104  >4  Sale 
90 


10334 , 

110»4 

llOi^Sale 

♦111     , 

85     Sale 


111 


91 


122 


120     . 

109>3. 


76»a 


96    Sale 


101»8. 
101  "2. 


98»8 

"y's'Too" 


90     Sale 

;".'"  "87' 


Week's 
Kanye  or 
Laal  Sale 


Low 
116^8 
125  4 

75 
113 

9714 
107  V* 

89 
113 
11212 
115 
110 
100 


Jligh 
Mar'ti2 
Aug'02 
J'iie'ii2 
XoT'99 
J'ue'03 
J'ne'oH 
89'.j 
Mar'0:i 
J'ue'ii3 
Dec'ol 
JIur'o;; 
Mar'OI 


too  100:'4 
103^8  Deo'02 
108        108 


72 

12>a 

12 


73 
20'' 

12^8 


96     J'ly'03 
90»8J'ly'0J 


105     May'OO 


144  4  Apr '03 
116s«  Feb'03 
123»aApr'03 
121  Jan '02 
lis  113 
99  •a  J'ly'03 


103     NoT'Ol 

98  Apr'Ol 

96  96^4 

77  79'4 

lOOTgj'ne'03 

86  Oct  '02 
106     Sep  '02 

90     MBy'03 

99  99 '« 
105iaJ'ly'0'I 


109        109 
107iaJ'ly'03 
118        118 
104>4     104»4 


104>4  104^2 
92  J'ly'03 
100  May'Ol 
103  »9  10312 
112  Apr'03 
110»e  111 
111  J'ly'03 
84  86  Hi 


llO^iJ'Iy'OO 

93     Apr '02 

102     J'ly'02 

122'2J'ne'03 

12436  Apr'03 

9134J'ly'03 

114     Mar'03 

93     Feb '03 

101iaJ'ne'02 


124  J'ne'03 
112'2  1121a 
113  Deo'99 
116  J'ly'02 
111     Dec '99 


99 

76 


99 12 
76 


98  96I4 

100  J'ne'03 
101 '2  J'ly'03 

101  "a  J'ne'03 
109  >2  Sep '97 

9934  J'ne'03 

99  Dec'02 
lOO^^  Apr'03 

99i2Nov'02 
894  90 
87  Hj  87'2 
87  J'ly'03 
91  Jan '03 
108  May'03 
106    J'ne'98 


95     Apr'02 


107>2J'ly'00 
ll0J4Dec'0] 


Ao 


25 


19 

nil 

lu 


20 


30 
6 


77 


/ianye 

Since 

Janiiary  1 


Low    Jligh 


97  V.  100 
107'-jl07>-j 

89       92 
U3      111:', 
no's  113 

iVo"  ill"' 


100     104  >-j 

ib's"'  i"ui-j 


72       80 
12^1    28  >4 
12        18^1 


03 'g    97 


144  "-J  1453m 
1163+  116»4 
123  >a  123  Hi 


iismaoog 

98     10334 


96     100  »8 
77       85 
100''8l04Vi 


87  "a   90 
99     1061s 


107  Vj  111 
107'alimj 
118     122 
10234  107^ 


103     107  »2 
89       94V2 


102  "a  105  »4 
112  113 
llO^alie 
111  111 
84   911a 


122  »9  1274 
12438l25>a 

913*  9712 
114  II512 

93   93 


122»4  124 
112  116 


G9  IO312 
73   79  Tg 


95  104 

100  106  "4 

101  103T8 
100  101^8 


9934  1001^ 
100     100 

10038100"% 


87       94^6 
861*    91 
87       9278 
91       91 
I07kl08 


BONUS 

N.  Y.  STOCK  EXCHANGE 
WBKK   E.VDINO  JULY  24 


N  Y  Cent  A  H  li—{ CoiUinti^tt) 
N  J  Juno  R  gu  Ist  4k...  1986 

Registered 1 986 

N  Y  A  I'll  1  St  con  gu  g  l  s  1 993 
Nor  A  Munt  I8tgug5s.l916 
West  Shore  Ist  48  gu... 2361 

Registered 2361 

Lake  Shore  consul  2(1  7s.l90;i 

Registered 190 

GoldaHjs 199 

Registered 199 

net  Mon  A  Tol  Ist  7s.  1006 
Ka  A  A  G  R  Istgu  0  5s.  193^ 
Mahun  C'l  RR  Isl  5s..  1934 
PittJi  Mc  K  A  y  Ist  gu  6s  .103 

2d  guar  68 1934 

MoKee8ABVl8tg68l91S 
Al  loh  Cent  Ist  consol  6s.  190',) 

59 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L  A  S  Istg  3>28 1951 

Bate  A  St  ur  Istgu  g  OS.  1989 
N  Y  A  Harlem  g  3ia8...2000 

Registered 2000 

N  Y  A  North  Ist  g  6s...  1927 
R  WAOconl8text5s.M92V 
Oswo  A  R  2d  gu  g  5s...t'191;': 
R  W  A  O  T  R  Ist  gu  g  58.1918 
UtioaA  BlkRlvgug4s.l922 
N  Y  Chic  A  St  L  Ist  g  48.1937 

He,cl8tere<l 1937 

N  Y  A  Greenw  Lake  Set  Erie 
N  Y  A  Har  .See  N  Y  C  A  Hud 
N  Y  Lack  AW  See  D  L  A  W 
N  Y  L  E  A  W  5ee  Erie 
NYALongBr  ieeContofNJ 
NYANE  SeeNYNHAH 
New  York  New  Hav  A  Hart— 
Honsatonio  R  oon  g  68..  1937 
N  H  A  Derby  conges. .1918 

N  Y  A  N  E  l8t  78 1905 

Ist  68 1905 

N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  ref  Istg  48..(/1992 

Regis  86,000  only j(1992 

N  Y  A  Put    .S'ee  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pao  Co 

Nor  A  South  l8tg5s 1941 

Norf  A  West  gen  g  69 1931 

Improvem't  A  extg68..1934 

New  River  Istg  68 1932 

N  A  W  Ry  Ist  con  g  48.1996 

Registered 1996 

PocahC  A  C  joint  48..  1941 

CCA  T  Istgu  g5s 1922 

Scio  V  A  N  E  1st  gu  g  48  1989 
North  lUlnois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  38 a2047 

Registered o2047 

CBAQcoUtr48  See Qt Nor 
St  Paul-Dul  DiT  g  48.. ..1996 

Registered 1996 

St  P  A  N  P  gen  g  68.. ..1923 

Registered  certific'8..1923 

St  Paul  &  Dul  Ist  58.. ..1931 

2d  58 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  Ist  g4s 1948 

Nor  Pac  Ter  Co  Ist  g  68.. 1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  A  W    See  C  C  C  A  St  L 
hio  River  RR  Ist  g  5s.  1936 

General  gold  5s 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  A  Rome    See  N  Y  0 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  Ist  g  os 1946 
ac  ot  Missouri    See  Mo  Pac 
Panama  Ist  s  tundg4'2S..1917 
Sink  fund  subsidy  g  68.. 1910 
Pennsylvania  Company — 

Guar  1st  g  4128 1921 

Registered 1921 

Guar  3129  coll  trust  reg.1937 
Guar  3  Has  coll  tr  ser  B...iy41 
Tr  Co  certif'sgngSHzs.igie 
C  St  L  A  P  Ist  con  g  58.1932 

Registered 1932 

CI  A  Pgen  gug  4  "28  ser  A. '42 

Series  B 1942 

Series  C  3'38 1948 

Series  D  3»28 1950 

Erie  A  Pitts gug3i28  B.1940 

Series  C 1940 

NACBdgegengug4>28l945 
PCCAStLgu4ia3A...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  48  guar 1945 

Series  E  3'a  guar  g 1949 

Pitts  Ft  W  A  C  Ist  7s.. .1912 

2d78 1912 

3d  7s 7il912 

Penn  RR  Ist  real  est  g  48. 1923 

Consol  sterling  g  68 1905 

Convertible  g  3>2S 1912 

Con  currency  6s  reg...irl905 
Consol  gold  53 1919 


FA 
FA 


J. I) 
FA 
J-J 
J-J 
J-J 
J-J 
J- J 
MS 
M-S 

f.'S 
J-J 
MS 
J-D 
M-N 
M-N 
AG 
AO 
FA 
M-N 
J-J 
AC 
A-0 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
AO 
A-O 
AG 
J-D 
J-J 
M-N 


Q-J 
Q-J 

Q-F 
Q-F 

J-D 
J-D 
FA 

A-O 

J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 

M-N 

J-J 
J-J 

M-S 


M-N 
AG 
AG 
J-J 
AG 
.M-N 
P-A 
J-J 
J-J 
J-J 
AG 
A-0 
M-N 
M-N 
F-A 
J-J 
J.J 
A-O 
M-N 
J-J 
M  N 
Q-M 
M-S 


J^ce 
fYidav 
July  J4 


Hid 
•105 


Ask 


107     Salt 
'106     106'i 
101      ... 
100 '-J..., 


,100 


lllia. 
120     . 


*10l 


lie     

117     118 


119  "a  Dec'02 
.117        117 
11,334  Jan '02 


101     

101  >a  Sale 


126«B. 


102 
101 


100     Sale 


107 


..  132 
.132 


97     Sale 

!!!;""89" 

mill  "99" 


9934  Sale 
""7i"'"7i»a 


•  lOO^a 


112i». 
100  »a. 


102     104 
100     


94  "a. 


,102 
.    92>2 


102  la. 


9434  Sale 


110 


^\'eek•s 
Kange  or 
Last  Sale 


■3~. 


Low 
105 


Jiiyh 
Oct  'O'J 


105'-jNov'01 


107 
10(! 
101 
101 
98 
105 
114 


107  "li 
107'.. 
J'no'o;; 
J'ue'0;i 
J'ly'03 
Jan  "03 
Fob  "02 


124 
139 


Jan '03 
Jan '03 


112  May'03 
123'aM.ar'03 
127  J'ne'02 
110  Leo '01 
106>aNov'00 


1 15^8  May'OO 


10738  Feb '03 
101  Kj     102 
103     May'03 


131»4  Apr'03 


106>4MBy'03 
106     May'03 

100  100 

101  May'03 


114  Feb '03 
133'aApr'03 
128  Apr'03 
I3214  Jan'03 

97  981s 
100i2Jan'02 

89  89 

107'2J'Iy'01 

98  98 


99"%  101 
10 1  "2  J'ly'03 
71    72 
7012  Mar'03 

101  J'ne'03 


126  Apr'03 
132  J'ly'99 
1121,4  112 '4 
110  Oct  '02 
9612  Mar'03 
94  la  Feb '02 
11 3  la  J'ly'03 


114iaMay'03 
108  la  J'ly'02 


104i4J'ly'0S 

102     Apr'03 
102     Apr'02 


10734  J'ly'03 
106  Mar'03 
Nov'98 
Mar'03 
J'ly'03 
Feb '03 


102 

96 

95 
122 14  . 


121     Oct  '00 


102     Nov'OO 


11014  J'ne'03 
11038  J'ne'03 
116>2Feb'01 
106i4Nov'02 
96  Jan  *03 
1271%  Oct '02 
128  Jan '03 
130  Apr'Ol 
104    Apr'03 


9434       95 


\o 


25 


14 


156 


141 
■"34 


98 


Sangt 

SiTue 

January  1 


Low    High, 


10634  1113^ 

106  lllVj 
10034  103^ 
101  102»4 
OS  1061a 
105     105 


124     124 
139     138 


112     112»9 

123  la  125  la 


117     1221* 


10738  1074 

101  la  105 

102  10334 


128'4  131»4 


106     IO6I4 
103»4l05 

09     103  It 
1001^101 


114 
133 
128 
132 
97 


II5I4 

1331a 

128 

13214 

loin's 


89   94 


97  101 


9958  104 

100  103"^ 

70^8  7378 

7014  72I4 

101  101 


125  127 
■"9"6'i"9"8  " 

mi^  iie'ii 


114  1141a 


102  111 
102  102 


10734  110 
106  1091a 


96   97 
95   951a 
122 14  123 


110141141a 
11018112 


96       96 


128     128 

ioi"  i'oT* 
■94"  io7'4 


niISCEL,l>ANEOUS   BONDS— Continued  on  Next  Page 


Coal  and  Iron 

Cah  Coal  .Mm    See  T  C  I  A  R 
Clean  Bit  Coal    See  N  Y  C  A  H 
Col  C  A  I  Dev  Co  am  g  58.1909 
Col  1:  uel  Co  gen  gold  6s. ..1019 
Col  F  A  1  Co  gen  9  I  g  58. .1043 

Convertible  lieb  g  5s 1911 

Or  Rivcoal  A  C  Ist  g  6s.. 1919 
Jen  &  Clear  C  A  I  Istg  58.1926 

2d  .iold  59 1926 

Kan&HC  AClstsf?5s.l951 
Pleaa  ValCoal  Ist  gs  f  59.1928 
RochA  PilCA  l|iurm  53.1946 
Tenn  Coal  T  Div  Ist  g6s.al917 

Birm  Div  Istcon.sol  6s..  191 7 

Cah  C  M  Co  Ist  gu  g  68. 192:; 

De  Bare  A  \  Qn  <ra  a  69  191  (i 
Va  Iron  Coal  AC  1st  gas  1949 
Wh  LE  A  PCColRt  eos  1919 


J-J 
M-N 
FA 

F-A 
A-O 
J-D 
J-D 
JJ 
J-J 
M-N 
AO 
J-J 
J-D 
FA 
M-S 
J    J 


1024 

80     Sale 
108 


102 
106 


103     

7313      77 


55  Nov'OO 
112  Apr'03 
100        100 

791a       S3 
115     J'ne'02 
107     May'97 

80  Mav'97 
106»4Feb'02 
105      Oct  '00 


103  J'ne'03 
109  J-ly'03 
105  Felj'OO 
10234  10234 
75  77 

32     Jan  '00 


6 
294 


112  112 
100  106 
761a  9634 


103  10734 
105 18112 


101    10234 

75       81 


Telesraph  and  Telephone 

Am  Telep  A  Tel  coU  tr  4s  1929 
Comm  Cable  Co  1st  g  43. .2397 

Registered 2397 

Erie  T  A  T  col  tr  g  9  f  63..  1926 

MetX  A  Tlstslgos 1918 

MutUnTelCo    See  Westn  Un 

-V  Y  A  N  J  Tel  gen  g  5s.. 1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4128...I950 

Mut  Un  Tel  s  fund  63.. .1911 

Northwestern  Tel  78 1904 

>Ianuiactnrins  •&  Industrial 

Amer  Bicycles  Ideben  5s  1919 

Am  Cot  Oil  ext  4128 1915 

Am  Hide  A  L  1st  8  t  g68..1919 
-■Vm  Spirits  Mfg  l8l  g6s..l915 


J-J 

Q-J 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


.M-S 
Q-F 
M-  .S 
M-S 


961a 


10534.... 

10G34 

101     .... 
107     I0712 


97 
86I2 


964  Apr'03 
100i2Apr'O2 
1004  Oct '00 
109  Oct  '99 
114     Nov'02 

10514  J'ly'03 

106i2J'ly'03 
10218  IO2I4 
107  4  J'ne'03 


34  Keb'03 
96iaJ'ly'03 
SO  86 

87    J'ly'03 


964   961a 


IO514IO8I4 

106  110 
102  105 
1074109 


34       424 

96  101 
86  93 
85       94I4 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6  Due  Feb     e  Due  May    jrDueJ'ne    /i  Due  J'iy    p  Due  Nov     g  Option  sale. 
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BONUS 

K.  T.  STOCK  EXCUANOK 

Wkkk  e.ndlno  July  24 


Penn  KK — ( Continued j 
Conso!  eoU14s 1943' 

A'  ■■  ^  1  S4S...194-J 

t  i;  4'-3a..l',>:;:' 

1'  >t  !:u4si;.\;i. 

Gr  liiv.  1  <r\  Isi  )ciig4S3S  U'U 
Sou  ctt  Lewis  1st  c  4s,..li'.U'r 

U  N  .1  KK  .V ■■  ls.li'44 

Ppns;>i-olu  A.  X-  Nash 

Peo  .t  Kast     -  ifc  St  L 

Pe.  ;i  iot  >i  os....li>-Jl 

•:  ^ M'.i-.'l 

Per;  1     .'*  P  M  a;6s.lil-_U 

l9t  consol  golilSa 10;*'.' 

Pt  Huron  r>\v  l-<t  ir  :"">.  U' '■!' 
S         "    . 
Pit 

Pit.^ -.  ..     ^     

Pitts  Clev  it  IXil  Isi  j;  6s..li> 
Pitts  Kt  W  .*■  Cti     »<!  Pfuu  Co 

Plt'~  ■  •    ■      '  '       19'J-.' 

Pit  ...ilif.'8 

Pii  NY  Ceil 

Pli  ..  Isi  s  JS...1940 

1~  I'lilus 1943 

Pit>,^.v    >.  ,=.L  l8t  !r4s 1917 

J  P  M  Jfc  Co  cents 

PUM  Y  *  Ash  1st  con  58.1927 

R'WUg43 1997 
a 1997 

J,..,.,    ^...t  coll  jj  49.. .1961 
Rensselaer  &  Sar    Hee  D  <fe  II 
Bich  &  Dau    net  South  Ry 
Bich  Jt  Meok    See  Southern 

BloGr  West  let  jt48 1939 

Consol  ami  col  truat  43  .1949 

Utah  Cent  1st  p.i  p  43.al917 

Bio  Gr  Juno  1st  tug  is...  1939 

BlogrSo  1st  gold  48 1940 

Guaranteed 1940 

Boch  &  Pitts    See  B  K  ife  P 
Bonie  Wat  &  Og   See  N  Y  Cent 

Butland  Ist  con  p  4'2S 1941 

Kut-Canad  Ist  tai  c  4  '^8.1949 
CaK  Tus  lir  H    :iee  Pere  Marq 
Oalt  LakeC  1st  g  s  f  Bs.. 1913 
8tJo<&Gr  l3l  1st  g  3-48. .1947 
Bt  Law  &  Adlron  Ist  g  5s. 1990 

2(1  gold  Gs 199G 

St  L  t&  Cairo    See  Mob  <&  Ohio 
8t  L  A  Iron  Mount    See  M  P 
8t  L  K  C  &  N    See  Wabash 
StLMBr    iVeTRRAotStL 
St  L  &  S  I'ran  2d  g  tjs  CI  B  1906 

2d  gold  Gs  Class  C 190G 

General  gold  Os 1931 

General  gold  is 1931 

St  Let  6  K  KK  cons  g  48.. '96 
Soutliw  Div  l3t  gas. .1947 

Refunding  g  43 1951 

K  C  Ft  S  <fc  if  cong  6S..192S 
K  C  Ft  S  &  M  Ky  ref  g  4s  1936 

Registered 1936 

Bt  Louis  So    See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  48  inc  bond  ctfs...i>1989 

Consol  gold  48 1932 

Gray's  PtTer  Ist  gug  OS  1947 
Bt  Paul  &  Dul  See  ^fo^  PaciUo 
St  Paul  M  &  Man  2d  68.  ..1909 

1^  consol  gold  68 1933 

Registered 1933 

Reduced  to  gold  4 "tjs..  1933 

Registered. 1933 

Dakota  ext  gold  68 1910 

Mont  ext  Ist  gold  48 1937 

Registered 1937 

S  Minn  l8t  div  let  g  58.. 1908 

Registered 1908 

Nor  Div  1st  gold  48.  ...1948 

Uinn  Union  1st  g  6s 1922 

Mont  C  Ist  gu  g  63 1937 

Registered. 1937 

Istguar  gold  Ss 1937 

WUItSi  S  F  Ist  gold  5s. .1938 
Bt  P  <&  Nor  Pac  See  Nor  Pac 
Bt P  &  S'x  City  5ee  C  St  P  M  <fcO 
SFePresifc  Piil8tg5s...l942 
8  A  &  A  P  See  So  Pac  Co 
8  F  A  N  P  1st  sink  t  g  63.1919 
Bar  F  &  W  1st  gold  63.. ..1934 

l8t  gold  5s 1934 

St  Jolm's  Div  1st  g  48. ..1934 
Ala  Mid  Ist  gu  gold  5s..l92» 
Bruns  it  W  1st  gug4t»..  193a 
SUSi)Oca<&  G  gug  4s. .1918 
Scioto  Val  &  X  E  See  Nor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  53 1911 

B«ab(&  Roa  Ist  5s 1926 

Car  Cent  Ist  con  g  48...  1949 
Bher  Shr  &  So    fi«e  M  K  <fe  T 
BU  Sp  Oca  <fc  ij    See  Sav  F  <fe  W 

Bod  Bay  <&  So  1st  g  Ss 1924 

So  Car  <&  Ga    See  Southern 
So  Pac  Co— CoU  tr  g4'u8..1905 
Gold  4s  (Cent  Pac  coll).  A:1949 

Registered A.-1949 

A*  N  W  1st  gug  03 1941 

Cent  Pac  1st  rel  gu  g  4s  1949 

Registered 1949 

ilort  guar  gold3'2S..fcl929 

Registered fcl929 

Gal  Hardt  S  A  Ist  g 6s. .1910 

2d  gold  "s 1905 

Mex  &  Pac  1st  gSs 1931i 

Gila  V  G  &  X  Ist  gu  g  58. 1924 

Hous  E  &  W  T  1st  g  58.1933 

1st  guar  5s  red 19331 


M-N 
MS 
M-N 
FA 
J.J 
J-J 
MS 


AO 

M-N 
A-O 

>-A 
1  -D 

A-O 

J-J 
A-O 

.\-o 

J-J 
J-J 

M-N 
J.J 
J-J 
A-O 


J.J 
A-O 
A-O 
J-D 
J-J 
J.J 


J-J 
J-J 

J-J 
J-J 
J-J 
A-O 


M-S 

J-J 
A-O 
A-O 
J-J 
.M-N 
J-J 
J.J 

A-O 
M-N 
J-J 
J-J 


J-J 

J-D 

J-D 
J-D 
J-J 
FA 
F-A 
J-D 
J-D 
F-A 
J-D 
M-N 
M-N 
M-N 
M-N 


ftiiltiv 

July  34 


Bid 
107 

102 
104 


Atk 


106     107  Hi 


120 

iVfi-jisto' 

106      

*109»8 


II8I4  . 


1163*. 


98  >2 


83^8  Sale 


96     Sale 
90 


82 


104     , 

104     

127 

lOSSiSale 


79     Sale 

*116     

81 


91  Ja  Sale 

74    Bale 

76 


llO^i , 

127^4  Sale 


105  >4 108 


110^4 

100    101»4 


103 


126HJ. 


1054. 


104 


78  Hj  Sale 
IOOI4IOII4 


90 


06      96  Hi 

85  >a  Sale 


102  >s 

99 


84  Is 


Weekf 


Range 
Last  " 


«  2-31 
,~  or  \S%] 
Sale    !*;< 


Low       JJifflll  A'o 


102     Nov'971.... 
11234  Mar'OOL... 

106       ibe   I    '2 

117'"  May'bo  ;!!! 


I24'-.Ai)r'03|, 
95  J"ne'03  , 
118'8.riv'(i3  . 
109  Ma\  0::  , 
109'8J'ly'03:, 

137"  Nov'97 

107  la  Oct '98 

120     Oct  '01 
112»-jDeo'02 

117»4J'ly'03 
98     J'ly'9- 

lOOi-jMar'o;! 

lOO'i  Feb'(>3  . 

120>-jDeo'02 
93^8       95 
96'sJ'iy03 
92  93  >2 


Jiange 

Siiioe 

January  1 


Lo\e   High 


]04>-jl06 


124Hj127 

95       05 

118>8l21K: 

.1IO9     111 

109     113 


06  96 

90  J'ly'03 
97  Jan '02 
llOHiFeb'OS 
80>2J'ly'02 
92     Mar'03 


lOmNoT'Ol 


88     May'03 


106  May'OS 
10434  104% 
127»8J'ne'03 
108  Ha     108  "i 

95  hi  Jan  '03 
100     J'ne'03 

79  S0>2 

118    J'ne'03 

31  82 


9OI2 

74 

76 


911-2 

74 
76 


1131a  Feb '03 
12714  127'^ 
140  MaT'02 
106  106 
lieisApr'Ol 
110>a  IIOI2 
101 4  J'ly'03 
106  May'Ol 
108        103 


128  Apr'02 
134  Mar'03 
115  Apr'97 
118  la  May'OS 
126  la  Feb '02 


111     Aug'Ol 

11334  Dec '01 

128     Oct  '02 

123     Dec '99 

95 14  Nov' 01 

111     Apr '03 

87     Aug'Ol 

95 14  May'03 

78  7812 

101 14       101^4 

11 II4  May'03 
95iaFeb'03 


102     Jan  '03 

961a       97 
85  857= 

95     Apr'02 
1051a  Feb '03 
98  9r'34 

99 14  Mar' 03 
84     J']y'03 


..  110i4Feb'03 
..  105  Feb '03 
..  1097gjan'03 
..  10912  Feb'03 
..  105  May'OS 
..  1021a  Deo '02 


167 
"22 


16 


11 

"s 

326 

""s 


29 
6 

2 


21 

4 


24 


U6»4ll7'4 

iboii  ibo'i-i 

100l4l00'4 

'bsTg  "bsi; 

96       06  If 
90       96 


94 
88 


99 
92 


11012  1121a 


92       92 


87       94 


105  106 
1034106 
127  4129 
1084115 

954    954 
100     100 

79       91  ■'g 
118     124 

81       884 


89  4  974 
74  86  4 
76       86 


11341134 
12714 13514 


106    1114 


1104114 
100     104 


103     1054 


134     134I4 


11841184 


111     11234 


96       964 

78  843e 
101  103  4 
IIII4IIII4 

954    954 


102     102 

9641004 
86       92  4 


10541054 
98     102 
99 14    99 14 
84       884 


11014112 
105      105 
1074  109 '8 
10941094 
105     105 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  E.ndi.nu  Jcly  24 


8ff 


Southern  Pac Ciy—( Continued ) 

H  &  T  C  1st  g  5s  int  gu..l937 

Consol  g  6s  lilt  guar.. .19121 

Gen  gold  4s  uit's!:uar..l92lj 

Waco  it  N  \V  div  1st  g  6s  ';U)l 

^organ's  U»<V:  'r  Ist  Ts.l'.US' 

1st  gold  68 19'-'0 

N  YTAMox  gulst  uls.lS'li 

Noof  Cal  1st  KU  g  6s 1907 

Guaranteed  gold 53 11K!8 

Great  Cal"  1st  guar  g  5s. 1927 
S  A  di  A  Pass  1  St  gu  g  48 . 1 943 
So  P  of  Ar  gu  1st  8  6s. .  .ol'.Hi9 

1st  guar  g  6s el910 

S  Pol  Cal  1st  g  6s 1905 

Ist  g  6s  series  B 190;- 

l8tg6sseriesC<&  1)...1906 
l8lg6s series  E  Ji  F...1912 

1st  golil  6s 1912 

Ist  con  guar  g  58 1937 

Stamped 1905-. .  1 937 

S  Pac  of  N  Mex  Ist  g  6s..  191 1 

S  P  Coa^t.  1st  gug4s 1937 

Tex  &  N  O  1st  7s 1905 

Sabine  Div  IstgGs 1912 

Con  gold  5s 1913 

Southern— 1st  con  g  53 1994 

Registered 1994 

Mob  €&  Ohio  coll  tr  g  4s. .  19;)S 
Mem  Div  1st  g  44-5s...  1996 
St  Louis  div  1st  ir  4s.. ..1951 

AlaCen  U  l!»t  g6s 1918 

Atl*  Danv  1st  g  4s 1948 

Atl<&  Yad  Ist  gguar 4a. 19-19 

Col  &  Green V  1st  6s 1916 

ETVaifcGa  Div  g  5s. .1930 

Con  1st  gold  us 1956 

ETen  reor  lion  g  5s 1938 

GaPao  Ry  lstg6s 1922 

Knox  A  Ohio  1st  g  68.. .1925 

Riohife  Dan  con  g  6s 1915 

Equip  sink  fiindg  5s. .1909 

Deb  OS  stamped 1927 

Rich  <fc  Meek  Ist  g  4s.. .1948 
SoCar&Ga  1st  g  5s. ...1919 
Virginia  Jlid  ser  C  6s. ..1916 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 193ij 

W  O  <fc  W  Ist  cy  gu  4s..  1924 
West  N  0  1st  con  g  68.  .1914 
S  &  N  Ala    See  L  <fc  N 
Spok  Falls  &  Nor  1st  g  6s.  1939 
Stat  Isl  Rv  l3t  gu  g  448.. 1943 
Sunb  <fe  Lew    See  Penn  RR 
SyraBing&NY    SeeDh&W 
' rebo  &  N     See  M  K  .S;  T 
X  er  A  of  St  L  1st  g  4  4s.  .1939 

Ist  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  58.1930 
Tox  &  N  O    See  So  Pac  Co 
Tex <& Pac  E Div  Ist  g 68..  1905 

Ist  gold  5s 2000 

2d  gold  inc  58 72000 

La  Div  B  L  Ist  g  5s 1931 

T0I&  O  C  lstg5s 1935 

Western  Div  1st  g  58.. .1935 

General  gold  5s 1935 

Kan<fcM  Ist  gug48.... 1990 
TolPcfe  Wist  gold  48. ...1917 
TolStL&Wprlieng34s.l925 

50-year  gold  48 1950 

Tor  Ham  &  Butt  1st  g  43.  /il946 

Ulster*  Del  Ist  con  g  5s  1928 
n  Pac  BR  <fe  1  gT  g  4s. .1947 

Registered 1947 

1st  lien  convert  48 1911 

Registered 1911 

Ore  Ry  <fc  Nav  con  g  48.1940 
Ore  Short  Line  IstgGs.. 1922 

let  consol  g5s 1946 

48  &  participating l'J27 

Utah  &  Nor  Ist  78 1908 

Gold  5s 1926 

Uni  N  J  KR  <fc  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  <fe  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
Irginia  Mid    See  South  Ry 
Va  &  Southw't  Ist  gu  53.2003 

Wabash  Ist  gold  5s 1939 
2d  gold  58 ...1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  equip  s  fd  g  5s. .1921 
Det  &  Ch  Ext  l3t  g  5s. .1941 
Des  Moin  Div  Ist  g  48. .1939 

OmDiv  1st  g  348 1941 

T0I&  Ch  Div  1st  g  48...  1941 
St  Chas  Bridge  Ist  g  68.1908 
Warren    See  Del  Lac  <fc  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fe  W    -See  Southern 
WestN  Y&  Pa  Ist  g  5s. .1937 

Gen  gold  3-4a 1943 

Income  5s ((1943 

West  No  Car    See  South  Ry 
West  Shori)    See  N  Y  Cent 
W  VaCent&  P  Ist  g  6s..  1911 
Wlioel'g  <fe  L  E  l8t  g  5s. ..1926 
Wheel  Div  Ist  gold  5s. .1928 
Exten  tfc  Imp  gold  5s. ..1930 

Ist  consol  48 1949 

Wilkes  <fc  East    .See  Erie 
Wil  <fc  Sioux  F  See  St  P  M  &  M 
Winona  <fc  St  P    .See  C  &  N  W 
Wis  Cent  50-yr  Ist  iren  4s. 1949 


li^rice 
lyidav 
July  24 


J-J 
.A.-0 

A-O 
M-N 
A-O 
J-J 
AO 
J-J 

\o 

J-J 
JJ 
J-J 
J-J 
A-O 
A  O 
A-O 
AO 
A-O 
.M-N 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
J-J 
J-J 
M-S 
JJ 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
.M-N 
MN 
M-S 
M-S 
MS 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mar 
J. J 
J-J 
AO 
J-D 
A-O 
JJ 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


J.J 

M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 
J-J 
FA 
MS 


J-J 


Bid 
1104 

" 108 

* 92 


Week's 
Itange  or 
Last  Sale 


1244 


102 
110 


106 

106 

103  4 

1 02  4 

103 

110 

110 

109 

107 


Ask  Low  Hifih 
108^4  ,T'ly '03 
111  Mar'03 
92  May'03 
127  4  Feb '02 
130  Nov'02 
122     Sen  '02 


77 


Sale 


.  107 

'.  ii>4"4 

113 


89 
"94" 


SiUe 
Sale 
■96" 


'111 

'iis" 


110 


116  .... 

112  114>4 

98  .... 

108  .... 


106 


1104 
.110 


110»4. 


00 


125 


* IIII4 

112 14  1151, 
• 115 


110 
110 


11478 

,    95 
.1134 


.110 


90 

' 85 

73 

96^4 

'108 

9934  Sale 


9234  Sale 


'   97 

123     124 

109  4  Sale 

90 14  Sale 

106 

104 


100   1004 

114     Sale 
106     107 


67 

Sale 

*1034 

109 

90 

*.••-•• 

84 

lis 

97 

30 

105 

*112 

89  4  Sale 


87     Sale      87 


113 
105  4 
76 

IIOI4 
1114 
103 14 
104  >4 
llU!4 
1 1 9^., 
119 
110 
107 
10S«.i 


Jan  '01 
Nov'Ol 

77 
Apr '03 
Apr 'Ol- 
ios I4 
JMiiVDS 
."M»\'03 
K('l)'03 
MaiO;! 
M»v'l'3 
107 1-1 
J'noOS 


108     M»y'02 
HI  4 Oct '02 
105     Apr '03 
ni\     113 
117     Fob '03 

89  .S9 

li2  4Apr'03 

94  94 

120     MarOl 

96     Dec  '02 


120 

Sep 

1161 

8  Stay 

115 

J'ly 

114 

Jan 

122 

Mar 

124  4  Feb 

114 

J'ly 

1011 

iJ'lv 

109' 

♦     10 

92 

Sep 

1041 

(J'lV 

123 

Feb 

112 

Feb 

115 

Jan 

110 

J'lv 

1134.May 

93 

Feb 

115  4  Mar 

'02 
'03 
'03 
•03 
'03 
'03 
'03 
'00 
9I4 
'02 
'03 
'02 
'03 
'03 
'03 
'03 
•03 
'03 


117     J'ly '00 
104  4  Sep  '02 


IO714  IO714 
114i4J'no'03 
115    J'ne'03 


102 
114 
81 
111 
110 


May'OS 

115 
J'ne'03 
Jan  '03 

110 


1104J'ly'03 
107  Feb'03 
90  4  J'ly '03 
90  4  J'ne'03 
85  4  85  4 
71  7434 

98     Apr '03 
110     Apr'03 

9934     100 
100     J'ly'03 
92  94% 

10514  J  an '03 
97  974 

123     J'ly'03 
109  4     110 
90  91 

115     Nov'02 
114  4  Apr'02 


101 4  J'ly '03 
114  11434 
1064  1064 
101 4  Apr'03 
554  657g 
104  4  Dec '02 
107        107 

97  Mny'02 
84     J'ue'03 

98  Mar'02 
109  4  Mar'03 


1174  May'OS 
96  4  J'ly '03 
40     Mar'Ol 


1144Jau'02 

112  J'ly'03 

113  Sep '02 
110     Mar'03 

89  4       90 


874    18 


I2 

5  o 


Ao 


10 


281 

i269 

■27 

"is 

146 


55 

5 

""'5 


19 


Jiange 

Since 

January  1 


Low   HigK 
108% 112 
HI     112 
904    944 


76 
IIOI4 
111 
103 
1044 
1053.1 
119  4 
119 
110 
107 
10834 


864 
1104 
1114 
105S4 
1044 
1064 
11934 
11934 
110 
110 
112 


101     105 
112     1184 
116     117 

89       974 
11241134 

94       984 


115 
115 
114 
122 
123 
114 


1164 

119  4 

11534 

124 

1244 

118 


109  11134 

ib44  ibs" 

112"  il2" 
115  115 

110  1164 
II34I1308 

93   93 
115  1154 


107411234 
1144118 


11£ 


1177. 


102  102 

11S41184 

81  100 

111  111 

110  113 

1104113 

107  107 

90   97 

89   92 

8334  86 

71   80 

98  98 
109  1104 

99  »8  103  as 
100  1034 

92  1074 
10541054 

97  102 
123  1274 
109  114 

894  984 


101     1034 
1134118 
104     111 
100     lOl^g 
65  4    8434 


107     10979 
"si"  "864 

ibs"  ib94 


117141184 

9641014 


112     1164 


110     110 
894    93i^t 


80       924 


.>II.sCELI.ANEOUH    BONOS— Concluded. 


Slanulaciaring  «&  Industriall 

Am  Thread  1st  col  tr  48.. .1919  J-J 
Bar<fe  S  Car  Co  1st  g  68.. .1942  J- J 
C'oi:  i-vrg  13.1&5I  F-A 

Di-  l.'it  g5.'(.'27lA-0 

Dl-: -  ujiitrg 58.1911 1  J-J 

lU  Steel  Co  deb  OS 1910|  J-J 

Noti-coiiv  deben  58 1913  A-O 

Int:  ■     •    •  .;oD  g6B.1918  F-A 

Ki.  l.Ht  g5s.'28  A-O 

La'  ^'  -.».... 1923'A-0 

Nat.>3tarcU.UfgColstg6sl920|M-N 
Nat  Htarch  Cos  f  deb  os. .19251  J-J 
sun  Rope  <fc  T  Ist  g  6S...194-6'  F-A 

Income  gold  5s 19461 

Us  r,f.irh  Co  8tdebg6s..l913:M-N 
U.'^  ';oil<fe  mge58.'22IF-A 

1-  A" 19:;2:j-J 

U  h  .1..  •  i  .•.ipcollr2d5s.rf'03|M.N 


74 

78 

67 

Sale 

60 

Sale 

93 

95 

107 

108 

.    96 

.    91 

681 

2 

48 

Sale 

4 

5 

110 

Sale 

:::::::::::: 

78     Sale 


78     J'ne'OS 

78       80 

105     Jan  '00 

57          59  "a 

119fi 

564    6734 

60          62  4 

12K 

60       77 

100     Mar'03 

...* 

9834  100 

99     Jan  '99 

100     Miiy'02 

107     J'ly'03 

10534  iio 

93     Feb'03 

93       93 

96 '4       974 

29 

964    974 

95     Mar'OS;....! 

94        95 

68     J'Iy'03....i 

68       80 

454       60 

J'^1 

40       08 

4            0 

22 

34    13  4 

110      1104 

15 

110     1144 

91     Jan  '03 

91       91 

254       25  4 

5 

23       80 

77'>9       80 

•2000 

773s    87'8 

MiKcdlnneoiiK 

Adams  Ex  col  tr  g43 1948 

Am  Dk  <fc  Imp  5s  A'ee  Cent  N  J 
Am  SS  Coot  W  Va  g  5s.  ...1020 
B'kl'n  FerryCo  1st  cons  g  58 '48 
CUicJc«t  St  Yard  col  g  5a.  1915 
UetMcfc  M  Idgr  inconi(;.'i..l9il 
Hoboken  L  <fc  1  gohl  5s...  1910 
Mad  S(|  Garden  Ist  g  .=)s.. 1919 
.Man  Bch  i£  <fc  1.  -svn  u  4s..  1940 
Newp  Ne  Ship  *-D  1>  .vs  di'.fM: 
N  Y  Dock  50-vr  Ist  g  4«..19.-.l 
St  Joseph  Stk  Yds  1  st 4  4h.  1 930 
St  L  Ter  Ciipples  Stat'n  *■  Prop 
Co  l8tg44H  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
.Sp  Val  Wat  Works  let  Os  1906 
US  Red&Ref  Ist  stg  68.1931 


M-S 

.M-N 
F-A 
J-J 
A-O 
iM-N 
M-N 
M-N 
J-J 
FA 
J-J 

J-D 
J-J 

M-S 


lOS^e  Sale 


' 50 

1004 

75     Sale 


914   92 
983/. 


1014. 


lOS^s     10334 

10084  J'ne'02 
73     Mar'03 

111  Mar'Ol 
75  30 


50     Feb '02 
92"'j'iy''03 


101     Feb '97 

113  4  J'ly '00 

82     Apr'03 


16 


13 


103     108 


73       76 


75       964 


894   95 


82       86 


*No  price  Friday;  latest  bid  and  aaked.    a  Dne  Jaa   bDueFeb   c  Due  Mar  d  Due  Apr  ff  Due  J'ne /i  Due  J'ly  te  Duo  Aug  p  Due  Nov  9  Duo  Dec    jOptionsalfl 
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Volume  of  Business  at  Stock  Exchanges 


TKA2»SACTIONS    AT    THK   NKW    YOKK   STOCK    EXCHANQK 
DAIL-y,    WKKKL.Y   AND    YBLA.Ri<Y 


Week  ending 

July  34 

mod 


Satnrday  ... 
Monday  .... 
Tuesday.... 
Weilnesday. 
Thursday... 
Friday 

Total 


Stocks 


Sharei 


2S4,827 
73->,910 
818,t!.J8 
70ii.4SS 
664,293 
1,323,755 


4.489.631 


Par  value 


i;2S,636,7()0 

0.8,08-2,000 
78,4ol.800 
liii.lJa.SOO 
61.102.550 
123,070,750 


$420,449,600 


Railroad  <Cc 
Bonds 


$974,500 
1.0v)l>.5o0 
2.283.500 
2.08(1,000 
2,3yi,700 
3,538,000 


$12,983,200 


State 
lionds 


$5,6do 


»5.000 


V  S 
Bonds 


Halts  at 

Ktw  York  Stock 

Kxchanye 


Stocks— No.shiires 

Pai-  valufc 

Bank  sliares.  i>ar.. 

BONDS 

GoTernmeut  bonds 

State  bonds 

BR.  and  uits.  bonds 

Total  bonds 


Week  ending  July  94 


1903 


1902 


4,»89,G3ll   5,005,!l71 
*420,-l-i!),l>00  $475,829,775 
$17,300:       $200 


*5.0(>0 
12,933,200 

$12,938,200 


$41,000 

6,000 

30.167,200 

$20,214,200 


January  1  to  July  24 


1903 


94.057.89S 


1902 


,   100.S29.4'.t3 

$S.7y7,283.9.")0  $9,5l7,.^:.J,8i)0 
$404,850      $3'.tO,7uO 


$9,142,750 

358,600 

375,005,500 

$384,506,860 


$547,300 

l,36l>.KtO 

559,320,100 


$541,234,100 


DAILY  TBA_NSACT10NS  AT  THE  BOSTON  AND  PHILADELPUIA 

KXCUANGKS 


W*4kei\dinu 


Boston 


^^iyu3^        J-isted     Unlisted 
share*      shares 


Batordsy  

Monday 

Tuesday 

Wednosday . . 

Thursday 

Friday 


Total... 


6,753 
18,761 
2.l.4!>6 
18.510 
25,517 
41.868 


Bond 
sales 


5,640 
lst.978 
14,555 
10,376 
20,732 
30,291 


133,905 


101,572 


$28,000 
20,000 
49,500 
48,000 
54.010 
11,000 

$210,510 


Philadelphia 


Listed 
shares 


8,776 

20,;!y6 

20,710 
23,298 
20,290 
34,852 


128.322 


Unlisted 
shares 


2,169 
7.066 
18,787 
13,322 
10,462 
15,736 


67,542 


Bond 
sales 

$24,500 
26,500 
14,900 
.'iO.OOO 
02,400 
83,500 


$2ti7,SU0 


Outside  Securities 

A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  llnilwnys  ^jjj 

NEW  VOKK  CITY 

BleeckSt&FulFstklOO     3234 

Hist  uiorl  48  1950  ..J-J       99 
TIB'y  &  7tU  Avestk  ..100    245 
list  mort  5s  1904  ..J-D    100 
}2duiort  58  1914  ...J-J     102 Si 
Jon  5s  1943    See  Stock   Excli 
B'way  Surt  1st  5s  gu  1924  J106 
2d  5s  iul  as  rental  1905  i   98 
ITCent'l  Crossl'n  slk..lOO    265 
UlstM  68  1922  ...M-N  iV21 
TICenPkN&EKstk.lOO    210 
ljClir't'r&  lOtliSt  stklOO    181 
Col<fc  9th Ave  5s  6e«  Stock   Excli 
flDry  D  K  B&  Bstk.lOO    110 
fllst  gold  5s  1932.. .J-D    108 
flscrip  58  1914  ....F-A     103 
flEightU  AvenuesC.lOO    405 
liScrip  68  1914. ...F-A    105 
1l42d<fcUrStF'yslk..l00    410 
flt2d  St  M  c&  St  N  Av  100      70 
5l8t  mort  68  1910  .ai-S    108 
1|2d  income  6s  1915  J-J      96 
Lex  Av  <fc  Pav  F  5^  See  St  t  Exc 
Metropol  Securities    See  Stk  E 
Metropol  Street  Ky    See  Stk   E 
Ninth  Avenue  stock. 100    190 
Second  Avenue  stocklOO    213 
Hist  mort  5s  1909  II -N  (J104 
Consolos  1948....  F-A  4113 

t Sixth  Avenue  stock  100  175 
ou  Boulev  5s  1945. .J-J  illO 
So  Fer  1st  58  1919. ..A-O  J105 
Third  Avenue    See  Stock  Exch 

Tarry  W  P  &  II  5s  1928    107 

YkersStRK5sl946A-0  108 
aStlidc  29111  St8  1st  5s  '96  U13 
^Twunty-Th'd  St  stk  100    402 

Deb  5s  1906 J-J    102 

Union  Ky  Ist  5s  1942  F-A    115 

We8tchestl8t5s'43J-J    108  "a 

BBOOKLYN 

Atlan  Ave  5s  1909.. A.O 

Con  53  J,'  1931 A-O 

Impt  5s  See  Stock  Exc 
BB<te  WE5s  1933. .A-O 
Brooklyn  City  stock...  10 
Con  58  See  Stock  Exch 
Bklu  Crosstn  os  iy08.J-J 
Bkn  Hgts  1st  5s  1941  A-O 
Bkln  y  Co <fc  Sub  See  Stk 
Bklyn  Rap  Tran    See  Stk 

Rcf  B48  2002 J.J 

HCouey  Is.  &  Bklyn  ..100 

l8t  cons  g  4s  1948.. J-J 

Brk  C  Os  X  5s  1939.  J  J 

Gr  St<feX  e  w  1st  os  '06  F-A 

Gr'pt  (fcLorimer  St  Ist  6s 

Kings  Co.  Elevated — 

lot  4s  1949    See  Stock 

Nassau  Elec  pre! 100 

58   1944 A-O 

l8l  43  1951 See  St 

N  Wb'^'  <fc  Flat  1st  ex  4'2.s 
Bteinway  1st  68  1922.J-J 


OTHEKCrriES 

Buffalo  Street  Ry— 
1st  consol  5s  1931. .F-A 

Deb  68  1917 A.O 

Chicago  City  Ry  stk.  100 
Chic  Uuion'it.tcieeSt'ck 

Clevclan.l  City  Ky loo 

Cleveland  Klectr  Ky.lOO 
Columbus  (O)  St  Ry..l00 

Preierred loO 

Colum  Hy  con  5s    See  Ph 

Crosst'wm  lst58'33.J-D 

Detroit  United  Ry.See Stk 


§104 

111 
h  list 

101 

235 
list 

104 

105 

Exch 

Exch 
i   80 

385 
95 

113 

103 

105 

Exch 

83 1^ 

113 

k  Exc 

103 

nil 


Ask 

33 

100 
i47 

looy 

106 
list 
113 
101 
270 
123 
220 
189 
list 
120 
109 
103 1-; 
410 
109 
416 
75 
110 
100 
list 
X  list 
X  list 
205 
215 
106 
114 
180 
111 
108 
list 
108 
109 


410 
103 
116 
109 


112 

103 
236 

106 
107 

list 
list 


410 
100 
115 


§112 

113 

§104 

106 

178 

1«0 

Exch 

list 

108 

7318 

75 

92 

io3 

104 

Ua  list 

§107'i2 

108 

Exch 

list 

Ust 
84 
114 
h  list 
104 
118 


Street  Kailways 

Grand  Rapids  Ry....l00 

Pi-eferred 100 

Indianapolis  St  Ry    See 

J  C  Hob  <fe  Pater8on..l00 

4sgNovl  1949. ..M-N 

Lake  St  (Chic)  Elstk.lOO 

1st  5s  1928 J-J 

ULouisv  St5sl930..J<&J 
Lynnifc  Bos  1st  5s  '24.  J-D 
Minneap  St  Ry  68  <SeeStk 

NewOrlRysCo 100 

Preferred 100 

412S  1952 JJ 

North  Chic  Str  stock.  100 

1st  5s  1009 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  6s  1930    See  Phila 

2d  6s  1933 J-D 

So  Side  El  (Chic)  8tk.l00 
Syracuse  Rap  Tr  5a  1946 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934....&eeStk 
UnitRysSanFran  i(«eStk 
Wash  Ky  &  El  Co.. ..100 

Preferred 100 

4s  1951 J-D 

HWest  Chicago  St  ....100 
TICon  g  OS  1936.... M-N 

Gas  Securities 

NEW  YOEK 

Cent  Union  Gas  Istos. 
Con  Gas  (N  Y)  stk.  See  St 
E<iaitGascon5sl932  See 

HMutnal  Gas 100 

New  Amsterdam  Gas — 

1st  consol  us  1948. .J-J 
NY  G  EL.  H&P  See  Stock 
N  y  <fe  East  River  Gas — 

1st  6s  1944 J-J 

Consolos  1945 J-J 

Nor  Un  Ist  5s  1927. M-N 
1i Standard  Gas  com  ..100 

ITPreferred  100 

1st  58  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred .100 

Baltimore  Cousolidat  See 

Bay  State  Gas 50 

Blughamton  Gas  5s  1938 
Buttalo  City  Gas  stocklOO 

1st  6s  1947    See  Stock 
Cliicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  c&  Heat  comlOO 

Preferred 100 

Cousol  Gas  (N  J)  stk. 100 

Ist  6s  1936 J-J 

Cousum  Gas  (J  City) — 

l8t  6s  1904 M-N 

IJDetroit  City  Gas 50 

Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  ly25..J-J 
tGas  &  El  Bergen  Co  100 
Grand  Rapids  Gas — 

lilst  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

1158  i;  1949 M-N 

Indiana  Nat  &  111  Gas— 

Ist  6s  1908 .^t-N 


Bid 

Ask 

47 

54 

92 

PhiJa 

list 

17 

18 

734 

74  »a 

6 

6  Hi 

§101  lo 

102 

§114 

117 

§116'-j 

118 

Exch 

Ust 

10 

12 

39 

42 

§    83 

83^ 

100 

101 

§ 

98 

19 

21 

75 

76 

§124 

126 

§100 

75 

90 

100 

list 

§104 

106 

97 

99 

§101 

103 

17 

]&l2 

67 

70 

Exch 

list 

Exch 

list 

9 

11 

36»2 

37 12 

72  "u 

7312 

50 

60 

§ 

87 

§10612 
k  Exc 

Stk  E 

270 

§10612 
Exch 

§108K! 

§106 

§104 

130 

150 
§113 


57"4 
90 
Bait 

i   92 
4 
Exch 
Excli 
95 1-. 

9y 

9978 

17 
89 

§100 
t 

90 
65 


§102 
1    49 
60 
lOSia 

53 


1084 
h  Ust 
X  list 
290 

IO7I2 
list 

1101-2 

108 
106 
140 
160 
116 


GO 

93 

list 

95 

7 
Ust 
list 
d6\ 


101 


93 


431.2 

91 

09 


104 
63' 


92 

63 

(12 
§106 
§137 

721s 
list 


45 

tl(l5 
92  >a 
88 
95 


58, 


39 
88 


77 

98 

96 

42 
104 14 
145 
112 

78 

47 
112 

'85' 


115 

154 

chaii  p 

70 
tll4 
95 
)• 


Untt  Sccurilien  jud 

tndiauupolis  Gaa  stock  50       68 

Ist  6s  iy20 .\1-N      1041-j 

Jackson  Gas  Co 5t)       81 

.".si;  1937 A-O  §100 

Kansas  City  Gas 100       12 

»i  :>3  1922 A-U 

1IL;lcU'dc>  Gas 100 

TPreliTred  100 

Lafay'»'Ga.-<lst  6s'24.M->< 
Louit  \Va  b  V  1st  6s'25.  J -1) 
Madi.son  (Sas  6s  1926.A-0 
Newark  (Jas  68  1944. Q-J 
Newark  Consol  Gas. .100 

58  1948  iSVt!  .Stock  Exch 
110*  IndCNiitit  111  .100 

1st  6s  1926 J-I) 

Providence  Gas 50 

.St  Josev)hGas68  1937.  J -J 
StI'aullia.s  Gen  5s'44M-S 
Svraciisi.  Gas  OS  1940. .I-J  i 
United  Gas  &  Elec(  w  i)  10  t . 
United  (*a8jfcElec,N  J  100 

Preferred 100 

Tclosrr  &  Telephone 

.\m  Do  I'or't  Wirelessl  00 
',  .Viucr'J'oleK  A  Cable  100 
lU'll  Tolepli  (.f  Biiilalo  100 
TCuntral  .t  so  Anier  .  100 
Che8<fc  PotoTeleph..lOO 

58  1909-29 J-J 

llConiinorcial  Cable  ..100 
Couimor  Un  U'ol  (N  Y).25 
Enip  *  Bay  >iUito  Tel  10(i 

Franklin 100 

llGold  Jj  Stock 100 

1i4>-2S,  1905 

Hudson  HiverTeleplilOO 
MarcouiWireless  Teleg.5 
II  North  western  Toleg.  50 
11N  YifcN  J  Telepho  .100 

58  1920    Sec.  Stock   Ex 

Pacific  cfc.A.tlautic 2f. 

Pro  vitlence  Telephone.  50 
HSouthern  <fc  Atlantic  25 
Tel  Tel  &  Cable  ot  Am.  15 

Electric  t'oiiipnnies 

Chicago  Edison  Co...  100 
Edison  Kl  1 11  Brk  4s  N  Y 
liGen  KUlobg3i..s  42  F..A. 
Hartfont  (Ct)  Elec  l.t  100 
Tf  KiugsCo  El  L&P  Co  100 
Narragiiu  (Prov)  El  Co  50 
NY<fcQ  Kl  L&PowColOO 

Preferred 100 

Rholsl  Elec  Protec  ColOO 
United  ElectricotN  JlOO 

4s  1929 J-D 

Kerry  Coinpanic»i 

Brooklyn  Ferry  stocklOO 
BifcNYlstOs  1911.  J-J 
Con  OS  1948    See  Stock 

N  Y  &  E  R  Ferry  stk. 100 
Ist  5s  1922 M-N 

N  Y  &  Hob  con  5s  '46.  J-D 
H ob Fy  Ist  5s  1946  M-N 

N  \'  <fe  N  J  l8t  5s  1946.  J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

lyuniou  Ferry  stock  .100 
Hist  5s  1920 M-N 

Railroad 

Chic  Peo  <fe  St  L  pref.lOO 
Prior  Ueng4ii2S'30M<£;S 
Con  mtg  g  08  1930. J&J 

Income  5sl930 

Ch  R  I  <&  Pac  5s  See  Stk 
Erieconv4sAprl  '53(wi) 
11  Nat  RR  of  Mex  2d  pf  (wi) 
Northern  Securities..  100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Va  &  Soutliwes tern..  100 

Industrial  and  Aliscel 

Alliance  Realty 100 

UAUis-Chalmers 100 

IJPref  erred 100 

HAmer  Bank  Note  Co.  50 
American  Can  com. ..100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated 

Amer  Graphophoue...lO 

Preferred 10 

Amer  Press  Assoc'n.lOO 
Amer  ShipbuUdlng...lOO 

Preferred loO 

Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  lireferred 100 

American  Surety 50 

Am  Strawboard  6s. ..F-A 
Amer  Tobacco  com. . .   ."JO 

11  Preferred »...100 

Am  Typefo'rs  com...  100 

Prcteixed 100 

Amor  Writing  Paper.  100 

Preierred 100 

5s  1919 J-J 

HBarney  &  Sm  Car...lOO 

1j  Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&MtgGuar  newlOO 
Borden's  Cond Milk.. 100 

Preferred 100 

Camden  Land 3 

Celluloid  Co 100 

Cent  Firevrorks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  63  1919  op  'OlM-N 

Century  Realty 100 

Cliesebrough  Mfg  Co  100 
Chic  PneumaticTool.lOO 
liClalUncH  B)  Istpref  100 

1i2d  preferred 100 

11  Common 100 

Col  &  Hock  Coal&  I  pf  1 00 

1st  g  5s  1917 J-J 

Compressed  Air  Co.  ..100 
ConsoUd  Car  Heating  100 
TlCons  Firew'ks  com  .100 

1i  Preferred 100 

Con.'j  Ry  Ltf.' A  Ref ng.  100 
Consol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  BatterylOu 


Ash 


105' 


103 

Hi 

102 


68 
65 

no 

138 
73'-. 

10 
55 

"95" 
92 
98 

2''( 
41 
90 


82 
lol 
100 

45 


165 


82 
53 


158 

e  lis 

so 

120 


144 
Stock 

85 
225 

tlbs" 

35 

07 
130 

14 
§    65 


5 

107 
Exch 

82 

§   90 

103 

§109 

104 

50 

§104 

37 

94 


§106 

93 

22 
Exch 
§   80 

24I2 

8614 
f    30 
t    71 

25 


90 
5 


147 
Excl) 


175 

'45' 
75 


11  Tg 


52 
3^ 

lo5 
87 
Is 
3 


85 

35 

97 
2 

78 

1712 
165 
§95 
280 
137 

30 

90 
312 

I312 

70 

18 
122 
140 
140 
340 
114 
106 
t  Is 
114 

20 

60 
2 

10 

59 
100 
440 


95 
95 
95 
60 
84 

1 
60 
25 
55 

234 

7 


16 
67 


6 

109 

list 

83 

94 

104 

110 

108 

60 

107 

38 

95 


9 

108 
98 
26 

Ust 
86 
26 
87 
36 
75 
31 


103 
1312 
85 
55 

33, 
38 
112 
92 
I2 
412 
8 
90 
37 
99 
4 
82 
20 
168 
ysii 

350 
140 

35 

95 
4 

14 

73 

25 
130 
160 
160 
365 
118 
108 

118 
23 
64 

2  Il- 
ls 
62 
115 
460 
62 
100 
100 
100 
65 
87 

II4 

70 

3.1 

65 

3 

l"^ 
8 
10 


IiiduNtriiil  and  .IliHcel 

Consol  Tobacco 100 

Consol  Tobacco— Klghts. 
Continental  Tobac  deb  T.s 
(.;raiiip8'  Slut  En  BltlclOO 

llCrucible  Steel .'.100 

11  Preferred 100 

HDianioud  Match  Co. 100 
Dominion  Securities.  KHi 

Electric  Boat 100 

Preierred 100 

Eloctno  Lead  Keduc'u.50 

Preierred 50 

Electric  Vehicle 1 00 

Preferred 100 

Pjlectro-Pneiiin'io'rranlo 

Empire  Steel 100 

Preferreil 100 

Fuel  Oil  Power 100 

lllieiioral  Chemical  ..100 

11  Preferred 100 

Gold  Hill  Copper 1 

Gorliaiii  Mfg  Co  com.  100 

Preferred 100 

Greene  Consol  Conper.lO 
Guggenheim  Explorati'n 
U  ackensackM  eiulo  ws  1 00 

Mall  Signal  Co 100 

Havana  Commercial.  100 

Preierred 100 

Havana  Tobacco  Co.. loo 

Preferred 100 

HeckerJones-Jew'l   Mill 

iKi  6a  1922 M-S 

HiTTlim-Hall-MarvinlOO 

l.si  iiieferred 100 

2d  oreferrod 100 

Hoboken  Landife  ImplOO 

1153  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hud.son  Realty 

Interboro  K  T  (full  ))aidl 
Inieruat'lBankingColOO 
Int'n'lMerc  Marine. 100 

Preferred 100 

Col  tr  deb  4i.2l922op'07 
International  Salt 100 

I8tg5sl951 

International  Silver. loo 

Preferred 100 

Ist  68  1948 J-D 

John  U  .Stetson  coin..  100 

Preferred lOo 

KitcheuerGold  .Mm'glOO 
Lack  Steel  5s    See  Stock 

Ijanston  Monotype 20 

Lawyers  Mort  lusur.lOO 
Lawyers' Title  Ins.  ..100 
LightFuel&P  of  WValOo 
IILorilLird  (P)pref  ...100 
Ma(Uson  Sq  Garden..  100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

TINat  Euam<&  Stamp  100 

H  Preferred 100 

National  .Surety 100 

NewBrunsCannelCoal  10 

llNew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S 
NYMtge&  Security.  100 
UNew  Y'ork  Dock  ....100 

1i  Preferred 100 

N  Y  Transportation. ..20 
Nicholson  File  Co. ...100 
Nor  Am  Lum'r  &  PulplOd 

HOntano  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 5(! 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  <fe  Whitn  pref..lOO 
Procter  &  Gam  ble loo 

Preferred 100 

Realty  As.soc  (Bklyn)lOO 
Koj-al  Bak  Powd  pref.lOO 

Russell  &  Erwin 25 

Safety  Car  Heat&  Lt  100 
Seminole  Mining... 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  CJo  100 

Deb  s  f  6s  '24  01)  '05 .  .J-J 

Singer  Mtg  Co 100 

Standard  MUUug  Co.lOO 

Preferred 100 

5s 

Standard  OU  of  N  J. .100 
Standard  Coupler  comlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910.1914. ...J-J 

Tennessee  Copper 25 

UTexas  &  Pacilic  Coal  100 

1st  6s  1908 A-O 

Title  Guar  &  Tr  (new)10() 
Title  Ins  Co  of  N  Y..100 
Trenton  Potteries  comlOO 

Preferred  new 100 

Trow  Directory  new.  .100 

Union  Copper 10 

Union  Switch <fc  Signal  50 

Preferred 50 

Union  Typewr  com..  100 

1st  prefeiTCd 100 

2d  preferred 100 

U  S  Cotton  Duck 100 

U  .S  Envelope  com.  ..100 

11  Preferred 100 

U  S  Light  <fc  Heat....  10 
TJUSKedcfcRelining.lOO 

llPreferred 100 

HU  S  Shipbuilding  ...100 

llPreferred 100 

Bonds— .Sec  Stock  Exc 
U  S  .Silver  Corp  6s  (w  i). 
U  .S  Steel  Corp  new  5s  See 

Col  tr  5s  Ser  B  <fc  D  1951 
Universal  Tobacco. ..100 

Preferred 100 

Westmgh  Air  Brake.. 50 

White  Knob  ilining.lOO 

liWorthing  Puiini])ref.lOO 


Hid 

260 

3,") 

§100 

25 

ll''. 

74% 

127 

5 

15 

30 

1 

214 
6 
10 
I4 


A  Ik 

:S0 

103" 
32 

12J9 


28 
65 
9812 

^      !» 

129 
128 

i-  19 

115 
4 

'•io"' 

62 
29 
40 

90 

1 

30 

4 

200 

§102 

5 

32 

100 

98 

150 

434 

16 

'    0712 

10 

39 


160 
160 

ExcJi 
f       8^4 

170 

300 

34I4 
115 
10 
60 
2I-. 
51-i 
f-    IOI4 
t    38's 


130 

20 

20 

40 

1'* 

8 

7 

13 

la 
10 
49 
28^4 
70 
100 
i-i 


231. 
90 
25 
84 
100 


19  "a 
125 
6 
90 
24 
70 
33 

100 

3 

40 

8 


106 

8 

39 

120 

100 

160 

5 '4 

20 

100 

IOI4 

40 

y 

41 

90 

170 

170 

1.- 

Ust  ' 
9I2 
175 
310 
3434 


30 


47 


112 
120 


44 

f      43^ 

159 

2 

4 

29 

90 

t    3114 

t 


27^8 
84 


97 
365 
201 
115 
100 

61 
174 


121 


28 

75 

330 

2 

19 


595 

30 

125 

Is 

k  Exc 

§101 

f   25 

90 

§105 

450 

150 

12 

80 

80 

i      1 

t    85 


108 
112 
112 
1% 


65 

51.; 


hlist 


Stk  E 
109 
I2 
2 
tl53 
9I2 
lOS 


234 

61-2 

101^ 

3834 
102 1^ 

23 12 

93 

30 13 

84 14 
115 
4 

50 

5 

115 

130 

20 

54 
5 


8 

6I4 
32 
94 
3II3 
47 


85 


100 
380 


118 
101 
63 
175 
1 
I2512 


I2719 

35 

85 

360 

r> 

23 

72 
605 

37 
135 

I4 
h'ge 
103 

26 

98 
1071a 
470 
155 

18 

86 

90 
lis 


105 
114 
115 
116 
3 


70 
6I2 


89 

X  list 
111 
lia 
5 
155 

1012 
114 


i  Buyer  pays  accrued  interest.        1  Price  per  share.        t  Sale  price.       a  Ex  rights.       1|  SeUs  on  Stock  Exchaugo,  but  not  a  very  active  security. 


BOSTON  STOCK  EXOHiNaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Cpiitiiin  Price«< 


Baturdav 
I    July  IS 


JU»nda  V 
July  SO 


I    64»«    66 

h245     247 
,  140     140 

• i4l> 

1  169     l«5i> 

• 17-2 

• 2t>8 

•185     13S 
•115     .... 

• 195 

■165     .... 
i  280     280 

• 135 

!  •42       45 

I  *24>4'24'... 
I    83  Si    b2>-j 

I  i96"'i'H6' 

l» 16S 

•220     228 
SOI     201 


76 
•SO 
•16 


75 
37 


78 
•96     100 
77^8    78 
••ti6'g    SB's 

• 170 

90>a   90>9 
•110 


.•14>9 

•74  H» 

•4»4 

19 


16 


19 


116>ell7»8 

ai»>9l20 

132     13215 

9  9 

72       72 


16 

•6 

Il69 
87 


118S 
16 
6  Hi 
242 
16i>', 

7S'a 


-177 

l\ 
•28 
12434  124''. 


176', 
1 


203     2u5 
• 9 

•loeHjioT"* 

,•26       25 "« 

^•28       29 

•2V»      3 

.102>«102V2 

45  S)   4t> 

28       29 


26^ 
77'* 

»-80 

I«i2 

fl8 

•86 

••86 

»»« 
4», 

47  Hj 
l«'80 

'•8*u' 

2 

••25 

•jj 

-24 

••45 

•3'a 
•425 
••08 


■•S'a 


13 

88 
80 
90 

3'4 

4'l 
4U>« 
•00 
10 
21 
2 
•60 

24 
•60 
4 
436 
•10 
16^1 


July  -Jl 


63><  64"8 
68^4  ys»4 
246  247 
140 
240 
168 
172 
298 


139 
iC7' 


136 
116 

166' 

276 
131 
•42 

'•iS'e 
S2Sj 
•20;V 
196 

'220' 
201 


.195 

•ys;?"' 

134 

45 

"23'-; 

S2 1-, 
21^ 

IS'6 
.  16-< 

228 

201 


76       75 


16 


15 

78 
•96     100 
77       77 
86»4    80^4 

170 

»0%    l»JS» 
Ill 


'14i« 
76 
'4»4 
20 


17 
76 

20 


Il2'ull034 

llbSiliyg 

130  Sj  132', 

-rtSj      9 

71       72 


63  Vj    64^ 
88  ^   558^4 
245     215 
13i>S) 
235 
167 
.172 
.298 


137 
230 
1^J7 


136 
'116 

■i*65' 

■275 
134 

*42 

"2i"4 

SO«a 
-19  Hi 
195 

■•226" 

201 

K2 

•76 

86 

•15     

• 78 

-95     100 
75%    76 
•86'e   86»e 

' 170 

90       90  H2 
110     110 


,196 

283* 

134 

45 

"•i'i"'. 

S'2 

20  H; 
l;i6 
168 
228 
202 

82 

76 

36 


Wftitifsday 
Jxily  -iJ 


64  Hj 

88 
245 
139 
235 
169 


I3S4 
74'» 

5'4 

•19 


15 
76 

5»8 

21 


118H» 

14       15 

6         6 
i239Hj239H» 
164     166 
36%    3J34 
77'\,    7d»« 
176     178 

1»4        1»4 

28       28 
123     124 


203     205 
' 9 

106Hj106H! 

•25       26»« 

•28       29 
-2Hj      3 

10iH>102Hj 
46       46 
28>a   28H2 


26'>4      26  Is 

77%    «74'8 

•80 

13 

•83 

•85 

69 

t6«« 

4^4 

44% 
••30 
6 
*19H» 

2 

••25 

8 

23  Hi 

•60 

-3Hi 

426 

♦08 

15 


:    iHj 
,•12 

'    48Hl 

;*40 

■   U8 
»113 


(■ 


■2% 
»8 
♦  ■t 

1 

7% 

6H* 
•1 

6H» 
87  Hi 
•4 
••87H» 

••70 
11 
61 
18H> 
•4 
97 
•IHj 
••IS. 
•b% 
86 


1*9^ 

15 

49 

41 

98 

116 

3 

S"* 

4'b 

1 

8 

6H» 

IH. 

6  Hi 

37% 
6 

l"* 

1 

1 
11 
61 
18% 

4Si 
97  ^ 

2 

1»4 
IOHj 
86 


•84 

6 


87 
6 


19% 
11 

86>« 

.'•8's 

•7% 

•es 
•i^ 


20% 
11 

26% 

4 

8 
64 

1% 


26>4 
74% 
•80 
13 
86 
VO 
89 

6% 

4^4 

47% 
•90 

8 
20Hi 

2 
•60 

8 
2334 
•50 

4Hj 
425 

I6I4 
•8H1    10 


1H» 

•12 
46% 
40 
97 
•113 
•2% 

7% 

4% 

1 

7% 

6 
•1 
•7 
36% 

'•87% 


10»4 

48 -li 
18% 

4 
97 

1% 
•1 

9% 
86 


IHi 
15 

47 14 
40 
VI 
115 

3 

8 

4%| 

1 

7'« 

6 

IHi 

8 
36% 

4H, 

1%| 

1 

1 
II 
50 
1834 

4 
97 

IHi 

IHi 

9H2 
86 


84 
4% 


84 
6 


19% 

11 

26<4 
34 
7% 

BJ's 

l»i« 


19', 

11 

26 
3% 
7% 

C3Hi 

1'4 


112  4113% 

118Hill9% 

130     132 

SHj      8% 

70Hj    7l»4 


14 
6 

239 

162 
34% 
76% 


1184 
14% 
6 
239 

164 
36% 

77Hj 


170  '170 
1%      1% 

•28 
1234123  Hi 


202     203 
- 9 

107     107 

•25       25 '4 

•28       29 

•2%      3 

101     101% 

45%    454 

29       29 


22% 

25 »« 

22% 

70  Hi 

V3% 

70  4 

•HO 

••80 

•12 

12  Hj 

12 

•86 

90 

•85 

«5 

85 

•85 

88% 

88  4 

•86 

6 

614 

5% 

4% 

44 

4% 

44'* 

46 

454 

■i\i 

•90 

••30 

20% 

2 

••25 

-8 

23 

"*3  4 

426 

••08 

15 

-8% 


10 
204 

2 
•60 

84 
234 
•50 

44 
425 
•10 
15% 
10 


14 
•12 
46 
41 
95% 
•113 
•2% 

8 

4 

1 
•64 
•44 
•1 
•7 
36  >4 

■•75" 


14 
15 
47% 
41 
95% 
115 

3 

8 

4 

1 

7 

54 

14 

8 
37 

44 

1 


••7u 
11 
60 
18 

4 
100 

14 
•1 

94 
84% 


1 
11 
50 
18 

4 
100 

14 

14 
10 
84 


•83 
•4% 


84 
6 


19 

lO^ 

24  4 
34 
74 

63 
14 


19% 

10% 

25 

34 

C3  4 
14 


•136 
•115 

* 

ief" 

•275 
13;! 

•42 

Jo's 
•Ui% 
195 

•226"' 
•201 


654 

245 
139 
235 
169 
172 
298 
140 


Tliursdait 
July  '-.'3 


July  •J4 


STOCKS 

BOSTON    STOCK 
EXCHANHK 


.  195 

167 

283 

184 

45 

■'22* 
80% 
20% 

195  4 

168 

2 -J  8 

202 


76 

32 

•15 


76 
32% 


78 
95 

77 

170 
90       90 
1094111 


94 

76 

•85% 


14 

•74 

-6 

19 


14 
75 

54 
19 


11341154 

119     119>4 

181%  131% 

84      84 

704   71 


' 118 

.   144    14% 
•6         64 
235     236 
1644164  4 
34       35)4 
77       77 
'172     176 

•1%      1% 
*29 
123     i23 


202     203 
' 9 

1064107 
•25       25  »4 
•28       29 
•24      3 

101    1014 

454    454 
28%    29 
7%      7% 


24 

713, 


634  64-% 
3S4  8-<4 
246  247 
138  139 
•230  236 

169  

Last  Sale 
Last  Sale 
136     136 
Last  Sale 
LastSale 

165     

275     2S3 
133     133 
Last  .Sale 
17341734 
21%    21% 
S2       82 
•184    19% 
195  4  195^4 
Last  Salt 
Last  Sa  le 
200     205 
76       79% 
764    77 
30       31 
-15     .... 
LastSali 
•96     100 
76       76% 
•85%    861^ 
Last  Sale 
904    904 

■110     , 

16%    16^4 

38%   384 

LattSale 


•194 

2 
••25 

.•8 

22% 

•60 

•3% 
426 
••08 

15 

10 


12% 
88 
90 
90 

5% 

5 
46% 
•90 
10 
20 

2 
•50 

8% 
23 
•60 

44 

428 

•10 

16 

10 


14 

•12 
46'4 
40  4 
96 

114 

74 
*S->t 

1 

7 
•6 
•1 

74 
364 

•'•874 


14 
15 
47% 
40  4 
96 
114 

H°8 
74 
4% 
1 
7 
6 

14 
74 
364 
44 
1 


63  4 
87  4 
247 
137 
230 
169 
17i 
■Jyo 

135 
llo 
191 

165 

275 

131 
4il 

'21" 


134 
76 
6 

19 
114 


1334 

75 

6 

20 

115  4 


644 
87  4 

047 

137 

235 

16it 
.Tly'03 
J'ly'Uo 

137 
J'lj-'03 
J'ly'03 


278 

131 

Mar'03 


18  4 

195 

J'ljr'03 

J'ne'03 

1:05 

80 

79 

31 


13 
195 
16S 
230 
200 
•794 
•77 
31 
•15 

80         Feb '03 

•95        100 

72%       76 

86%       864 

l7o      J'ne'Oo 

90          90 
•110        


ISO      J'ne'03 


118% 118% 
12934  1314 
"84      9 
704    71 
Latt  Sale 
Last  Sale 
11       14 
6         6 
231     235 
160     1644 
33^    344 
76'4    77 
175     175 
l"ie  l"i6 
27  4   274 
123     123 
Latt  Sale 
203     204 
Latt  Sale 
106     106 
Last  Sale 
Last-Sale 
Last  Salt 
97     101 
46       46 
29       29 

Latt  Sale 
Last  Sale 
LattSale 


13% 

75 

•4% 

18 
1124 
118% 
129 
S% 

69 
J  4 


13% 
76 

54 
18 
US', 

11834 

130 
8% 
70  4 
J'ly  '03 


na4  J'ij'o3 


•70 

11 

60 

18 
3% 

98 
14 
14 
94 

86 


1 

11 

50 

lU 
4 
100 
1% 
14 
04 

89 


83 

4'4 


84 
6 


184 

104 

24 
3% 
7  4 

63% 
14 


19 

lO'B 

24^1 
3% 
74 

63% 

1*4 


23 

70% 
•80 

12 

85 

854 
•86 

6 
434 

40 


2334 
72 
•80 
12 
86 
854 
90 

6% 

4% 
46 


11% 

6 

223 

160 

30 

74% 

"*1% 

I- 

i23" 

200 
9 
104 

?5 
^8 
a% 

93 

46 

28% 

7S4"* 

13 

4S% 

2134 

69 
••80 

12 

86 
•86 

•85 


LattSale 
' 10 

•17       18 

1%      1% 
Latt  Sale 
•84    10 
224    23 
•50      •50 
•34      44 
420     425 
Latt  Sale 
14  4   16 

84     84 

Lasi  Sale 

14      14 

Last  Sale 

414   4734 

40  4    40  4 

93       94  4 

112     11* 

24      2% 

7 


2 
•6%, 
6 


74 
"2* 


6 


7         7 

35       864 

LattSale 

1         1 

Last  Sale 

LattSale 

104   11 

47% 


1834 

"97"* 
1% 
•1 

9 
80 


494 

183.4 

4 

99 
14 
14 
94 

89 


Latt  Sale 
LattSale 

81       83 
434      4  'e 
Last  Sale 

17%    18% 


10 

24 

74 

62  34 
•14 


104 

•25 
3% 
74 

62% 
14 


12 
6 
231 
160 
33 
764 
186 
1"b 
28 
123 
J'ne'03 

202 

J'ly'03 

104  4 

J'ne03 

J'ly  '03 

J'ly'03 

07 

45 

23% 

j'ij'o? 

J'ne'08 
J'ly'03 
23 
70% 


124 
85 
'90 
90 


6 

4% 
86 


6 

44 
41 
J'ne'OS 

► 10 

15%       15% 
14         134 
2S       J'ly'03 


84 

20% 

••40 

4 

400 

OS 

12 

6% 


2^^ 

•55 

4 

420 

May'03 

14 

8 


Knili'oailN 

.\tch  Top  *  Siuita  FelOO 

Do     in-ef 100 

Boston  <fe  Albany 100 

Boston  Eleviucil 100 

Boston  &  Lowell 100 

Boston*  Miuue 100 

Do     prof 100 

Boston  <fe  ProvulencelOO 
Ohio  Juno  Ryifc  U  S  YlOO 

Do    pre.f 100 

Con<fc  Mont  Class  4. .100 
Conn  ife  Pass  Riv  pref  100 
Connecticut  River...  100 

Fitchburp  pre* 100 

Houstou  Kl' trio  com.  100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart. ...100 

.Vorthern  N  H 100 

-Vorwlcli  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Eleccoin..lO0 
Seattle  Electric 100 

Do    pret 100 

Union  Pacific 100 

Do    pref 100 

Vermont  <fe  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

WorcNasli&  Roch..lOO 

niiscellnneoiiN 
Ajner  Agrlcul  Clieiu.lOO 

Do    pret 100 

Amer  Pnen  Serv 50 

Do    pret 50 

AmerSuj?ar  Refin 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pret 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St 
Blast  Boston  Land..., 
Edison  Elec  Illuin...l00 

G^eneral  Electric 100 

Mass'chnsettsGasCoslOO 

Do    pref 100 

MerRenthaler  Lino. .100 
Mexican  Teleplioue..  10 
N  E  Cotton  Yarn  pref  100 

N  E  Telephone 100 

Plant  Comp  new  com.  100 

PulUnanCo ...100 

Reeoe  Button-Uole..  10 

Svnft  &  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  <fc  Ms?.   25 

United  Frmt 100 

United  Shoe  Mach...  25 

Do    pref 25 

U  a  Leather 100 

Do    pref 100 

U  S  Eubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 2 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  El  <fc  Mlg...  50 

Do    pref 60 

Mining 

Adventure  Con 26 

Allouez 25 

Amalgamated  CopperlOO 
.A.mer  Goltl  Dredging  5 
Am  Zino  Lead  &  Sm.  25 

.\naconda 25 

Arcadian 25 

Arnold  ...............  25 

Atlantic 25 

Bingham  Con  Min<&S  60 
U.)uanza  (Dev  Co)... 
British  Colum  (Ltd). 
Calumet  &  Hecla 


2S       J'ne'03 
1%         IH 


15 
37 
37 
89 
•112 
24 
634 
3% 
••87% 
64 
3 

1% 
0% 
31 
44 
•76 
75 
76 
10 
434 
16 
3% 
3:90 

"i" 

9 

76 
40 
33 
80 
44 
16 
164 
934 
22 
3 

6% 
62 
•1% 


Apr'03 
414 
40 
93 
115 
2  4 
7 

334 
14 

6=6 

4 

14 

64 

34 

J'ly'03 

•80 
May'03 
J'ly'03 

104 

60 

16 
3^< 

92 

"■■{■% 
9'. 
80 
J'ly  -03 
J'ly'03 
82 
43, 
J'ly'03 
1734 
10 
23% 
34 
7 
C2 
14 


.Sa  les 
or    the 

Week 
•iliarei- 


3,741 

340 

250 

265 

3 

29 


23 


80 

10 

134 

5 

2,455 
475 
370 
471 


68 
i>05 
81 
250 

50 


43 

1,264 

24 


137 
2;!4 
161 
170 
290 
134 
115 
190 
160 
280 
131 
42 


229 
198 
75 
75 
30 
7 
75 
94 


225 
1 
9 
9 


845 

334 

GOO 

95 

8,418 

801 

18.954 

1,015 

988 


4,675 

400 

651 

409 

11.763 

2,667 

181 

525 

125 

79 


686 


678 


3,603 
6j-' 
362 

1,980 


CataJpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  rects..  10 
Cons  Mercur  Gold...     5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

irauliUn 25 

Grauby  ConsoUdatod-  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).  25 

Mass  Consol 25 

Mayflower 25 

Miclugan 25 

Moliawkt 25 

M  on  tana  Coal  <fe  Coke  2  5 
Montreal  <&  Boston..     5 

National .. ...   25 

Old  Colony 25 

Old  Dominion  (Cop)..  26 

Osceola 25 

Parrott(bilv<fe  Copp)   10 

Phoenix  Consol  t 25 

Quuicy 25 

Rhode  Island 25 

Santa  FeCGoldifc  Cop)  10 

Shannon........ 10 

Tamarack 25 

Tecumseh  ............  25 

Tennessee... 25 

Tnmountain 25 

Trinity 25 

United  Copper 100 

UniteilStates Mining  25 
Unit  States  Coal  <fcOil  25 
Utali  Con  (Ch>ld)tr  re  485 

Victoria 26 

Wiuoua. ..............  25 

Wolverine  26 

Wyandot 25 


15,913 

4,771 

1,136 

265 

60 

50 

10 

825 

1,486 
63,047 


50 
95 

1,226 

'"653 
2,542 

700 
10 

100 


4,410 
66 

5i676 

is^m 

1,027 

2,610 

30 

475 

1,030 

950 

1,785 

1,038 

615 

100 

590 

3,488 


770 


2.125 

3,777 

1,433 

260 

630 

600 

115 

1,445 

372 


2,003 
1,850 


8.523 
3,293 
7,652 
1,675 
1,491 
190 
480 


Hange  lor  Year 
1903 


Lowest 


62  4  J'ly  1 5 

87  4  J'ly  15 

244     J'nelSi 

J'ly  21 

J'ne  1 

J'ne  f> 

J'ne  6 

J'ly  17 

J'ly  14 

J'ly  17 

J'ly   8 

Jan    5 

J'nelo 

J'ly  20 

Mar   9 

173  4  May  15 

21     J'ly  24 

80%  J'ly  22 

13     J'ly  24 

U884May21 

165     May  If) 

J'nel3 

J'ne2o 

J'ly  23 

Apr  14 

J'ly  15 

J'ly    " 

Jan    5 

J'ly  22 

72%J'ly21 

S534  J'ly2u 

170    J'ue22 

8834  J'nel6 

109    J'ne22 

1634  J'ly  23 

38  4  J'ly  23 

150    Jan  14 

13%  J'ly  24 

724  J'ue23 

4    J'ne26 

15     Jan    2 

1124J'ly20 

117     J'ne  8 

128    J'ly  15 

84  J'ly  17 

69     J'ly  24 

84J'ly 

1194J'ly 

104J'ne  y 

6    J'ly  13 

225     J'ly  24 

160    J'ly  23 

30    J'ly  24 

744  J'ly  24 

170    J'ly  21 

i4^''iy  6 

2434  J'ly  10 
123  J'ly  20 
Apr  2  4 
J'ly  15 
Mar  " 
J'ly  24 
J'nell 
J'ly  8 
134  Jan  12 
93  J'ly  24 
44  J'nell 
28  J'ly  18 
7%  J'ly  22 
784J'lyi5 
13  J'ne30 
47%J'nel2 
21%  J'ly  24 
69  J'ly  24 
50  Jan  14 
J'nelO 
J'ly  23 
J'ly -21 


>5U 
195 
177 
305 
157 
125 


9 

197 

9 

104 

26 

28 


12 
86 
86 
884  J'ly  21 


4 
400 

•OS 
12 


334  J'ly  17 
3%  Jan    3 

36  J'ly24 
60    Feu 

6  Jan 
15%  J'ly  24 

14  J'ly  24 
25     Apr   U 

8  J'ly  20 
204  J'ly  24 
50     J'ly  15 

J'ly  24 

J'ly  24 

Feb  10 

J'ly  24 

6%  Jan3l 

•26    J'nelS 

13i,Mayl3 

13     Feb  10 

37  J'ly  24 
36  4  Jan  20 
72    J'ne    ~ 

112    J'ne 
24  Jan 

7  J'ly  23 
334  J'ly  24 
1  J'ly  i 
5%  J'ly  15 

3  J'ly  24 
1  he  J'ly  13 

5%  J'ly  24 
31    J'ly  24 

44Jau 
•75  J'ly  14 
•75  Mttyl4 
•60  J'neiU 
10  J'ly  24 
43  4  J'ly  24 
16     J'ly  24 

4  J'ly  17 
90    J'ly  24 

1%  J'ly  22 
1    J'ly  24 

9  J'ly  16 
75  J'ly24 
•40    J'ly  16 

1734  Jan  28 
80     J'ly  24 

44  J'ly  24 
1534  J'ne22 
164J'ly24 

934  J'ly  24 
22     Jan  24 

3    J'ly  24 

6%  J'ly  24 
6234  J'ly  23 

1     Jan    8 


tB«tor«p«ytef 


t«  (MUed  in  1 903.  i  Be/ore  pay^t  of 


Uoailedia  190-2. 


27%  Fe* 
7  Oat 
6    Aoc 

66    Dee 

134  Jiy 

•Bldandasked-  J  New  •took.  fAss'tpald,  IBx-rlKbitt.  aKx-dlT.AiiCbU    i 


JHighest 


89%  Jan  10 
1034  Jan  10 
262  4  Feb  4 
154  Jan  5 
Apr  8 
J  an  5 
Apr  22 
Marl3 
Jan  6 
Jan 
1964Mar'_'4 
170  Marl  9 
>86  Feb  IS' 
143  4  Feb  10 
42  Mar 
180  Feb  10 
3734  B^eb  1 8 

96  Jan    7 
28%Apr2o 

225  Jan  7 
1734  Mar  3 
232  Marll 
212 4  Feb  13 
91      May  11 

85  Jan    !' 
71     Jan  20 

25  Jan  12 
8434  Jan  10 

104 4  Jan  6 

104 4  Jan 

95  Jan  27 

178  Feb2.- 

97  Feb  10 
116  Febl4 

26%  Jan  15 

52  Jan  15 
150    Jan  14 

26  Feb  11 
S\iU  Feb  14 

7     Mar 

24     Mar  4 

1344 Jan    8 

1224Feblx 

169  4  Feb  18 

14% Feb 24 

79  4  Jan  22 
534  Jan  22 

127     Jan    6 

62 4  Jan    2 

83,j  Jan  23 

310     Fob  17 

204     Feb  16 

4334  Feb 20 

88%  Feb  17 

190     Feb    ' 

24  Jan  29 

86  Jan    2 
139     Jan    2 

20     Jan 
237     Jan    9 

10     Feb 13 
132     Jan 

2634  Jan  15 

2934  Jan 

5     Apr  21 

111     Jan  10 

53  Jan 
31  4  Feb 
154Febll 
95  4  May 
184Febl6 
574  J  au 
39%  Feb 
89%  Jan 

80  -Mar 
Jan  12 
Feb 
Feb 
Jan  29 


28 
102 
108 
110 


18     Jan 

84  Mar 
75%Marl2 

14  Feb  10 
1234Mar21 
31% Feb 25 

6  4  Feb 
•95  Marl  9 
14 4  Feb  10 
394  Feb  10 
•90     Maris 

8     Feb 

561    Marl2 

•10     Febll 

31% Feb  10 

94J'ly 
•36     Feb  19 
V^''z2  Jan 

16  Mar24 
75  Feb 13 
484  May 

131%  Jan  10 
ll84Feb 

6  Marl7 
14     Fob   9 

5%  Apr  23 

3  Jan  12 
174  Feb  it 
18     Feb    6 

2  4  Jan  23 
11 4  Feb  9 
58     Feb 13 

8  Marl  3 
2%  Jan  10 
1%  Jan  23 

2  4  Feb  9 
234  Feb 
79     Feb 
34     Feb  10 

74Febll 
1264  Feb   6 

4  Feb  It 

3  Jan  23 
14%  Apr  23 

190  Feb  6 
l»ieFeb  9 
3334  Marl2 

106  4  Feb  20 
14  Feb  9 
3134  Jan  2 
27 4  Feb   9 

17  Marlli 
33%May23 

9  Feb   9 
tl4'4  Mario 

77     Marl  2 
2%  Marl 


Hanqe  lor  Preoiout 
Year (1902) 


Lowest       HigKett 


74%  Jan 
954  Mar 
256  4  Dec 
1494  Dec 
236  J'ne 
1904  Nov 
171  Oct 
297 4 J'ne 
150     Sep 


96  4  Sep 
106  Sep 
266  May 
173  4  Mar 
248     Apr 


123 

196 

160 

2S0 

141 

47 

172 

33 

92 


Nov 
Nov 
J'ne 
Oct 
Dec 
J'ly 
Jan 
Dec 
Jan 


209 
183 
307 
172 
136 
202 


224  Dec 

210     Jan 

170     Jan 

230     Jan 

206     Pec 

68     May 

79  4  May 

64%  Dec 

25     Nov 

58     Jan 

103     Oct 

93%  Dec 

86%  Mar 

172     Jan 

92  4  Oct 

111  4  Dec 

19  4  Jan 

39%  Jan 

145     Nov 

19     Dec 

764  Dec 

4     Jan 

21     J'ne 

112%  Nov 

1 15     Jan 

155     Mar 

12     Dec 

73     Apr 

334  May 

122  4Api 

25     Jan 

7     Nov 

244    Jan 

17134  Oct 

36%  Nov 

82     Nov 

170     Jan 

l%Dec 

87     Nov 


135 
21 

216 
6 

100 
26 
28 


Jan 
Dec 
Jan 
Jan 
Jan 
Oct 
Jan 


14  Aug 
85%  Jan 
46  Jan 
29  Jan 
114  Jan 
804  Jan 
13  4  Jan 
49  Jan 
29  4  Dec 
79  4  Dec 
•72  4  Mai 
•2-2  1  )ec 
91  Feb 
864Jan 
89     Jan 

12  4  Dec 

2  Aug 
534  Nov 

1  4  Nov 

6     Dec 

21     Nov 

3  4  J  an 
•37  4  Dec 

6  Dec 
204  Jan 
•40     J'ly 

5  4  Sep 

420     Dec 

•10     Apr 

11     Jan 

64  Dec 
•25     Apr 

l%Jan 
15  Oct 
4334  Mar 
184  Mar 
54  Jan 
113     Dec 

14Jan 

7  4  Dec 


2  4  Dec 
934  Dec 

12  4  Dec 
14  Sep 

7  Nov 
d27     Jan 

3  J'ly 
l%J'ly 
1     Jan 

75  Dec 
14  4  Nov 
47  4  Nov 
21     Nov 

3  Dec 
100     Nov 

14J'ue 
14  Sep 

8  Nov 
140     Dec 

60  Jan 
13%  Mar 
d34  Jan 
H  Dec 
27  Sep 
134  Jan 

13  Nov 
194J'ly 

4  Dec 
dl  Jan 
42  Jan 
60     Nov 


.4.pr 
Apr 
Mar 
Mar 
Mar 
Jan 


1664  Feb 

295     Feb 

148     Mar 

50     J'ntt 

1784  J'ly 

45%  Apr 

99     J'n« 

31     Mar 

254     Apr 

176  Jan 
238  Apr 
217     Apr 

85  4  Sep 

91     J'ly 

1254  Apr 

31     J'ly 

90  May 
110  Mar 
113     Aug 

94  4  Aug 
178     J'ly 

99  Mar 
117     J'M 

34%  J'ly 

55  4  Sep 
152  4  May 

324J'lT 

91  J'ly 
934  May 

3734  May 
135  4  Mar 
123  Sep 
185%  Apr 

174  Jan 

8O34  Jan 

4  4  May 

13034  Apr 

79%  Aug 

9%  Mar 

285     May 

33234  Apr 

41%  Not 

87  4  Oct 

190    Sep 

3%  Apr 

93  4  J'ne 
151     Apr 

41 4  Sep 
250     J'ly 

10  4  Oct 

177  J'ly 

27  Jan 
30    Oct 

24  Mar 

117     Sep 

57%  May 

33  4  Apr 

15  4  Sep 

91 4  Sep 

19%  Oc* 

624  Mar 

4334  Jan 

97  4  Jan 

ii24Apr 

33  4  Apr 

106  4  Apr 

115  4  Apr 

117    Apr 

d  244  Apr 
434  Mar 
78%  Feb 
334  Apr 
16%  J'ly 
36  Jan 
134  Mar 

1  Jan 
9     Deo 

3934  Apr 
1  »3o    Mar 

10  4  Mar 
660  Feb 
•12    Jan 

28  Mar' 
334  May 

2  Jan 
2  4  J'ly 

1934  J'ly 
654  Oct 

56  J'ly 
1464  Sep 
119    Jan 

6  4  Mar 
1534  Feb 


6%  Jan 

25     Feb 

21 4  May 

3%  Mar 

di34Mar 

49%  Sep 

6     Oct 

434  Mar 

134  Jan 

44Mar 

25     Feb 

3934  Feb 

34     Feb 

5     May 

147     Feb 

34  Mar 

4    Feb 

18     May 

281    Feb 

3  4  J'ne 

184J'lT 

125     Feb 

18  4  Mar 

35%J'ly 

23    Deo 

184J'ly 

*b 


JCLY  25,  1903.] 


Boston  Bond  Becord 


189 


aosuf!- 

BOSTOX  STOCK  EXCH'GE 
WEEK   ESUlNt;  .lfLV24 


Bell  Tftlephone  ia 1008 

_„  Telep  A-  Tel  coll  tr  4s.iyJl» 

AtcU  <&  Nebraska  l8l7i*..iyoS 

AUliTop&  S  Koseilg4s..iy!li) 

Aillustmeut  e4«i....J'lyl0yi> 

Boston  <fc  Lowell  48 li'Oi 

;Boaion  &  >laiuo4'o3 3 044 

Improvement  4s ..li'Oo 

Bo-st  *  Moil  ;>il  issue  78...iy04 
Bosiou  Terminal  1st  3ViS.lVi4i 
Bosl  Uu  Gas  1st  5k  tr  rocts-iy:!'.l 

2il  53  trusi  rtceipts I'-'o'.' 

Bur  &  Mo  Kiv  ex  6s HHS 

Xon-exeuipt  (is ISUS 

Mukiuj;  tiiuil  4s 1910 

Butted;;  Bosiou  Ist  Os I'Jl* 

Cedar  Kap  .t  Mo  K  Ist  Ts.l'Jlti 

•J.17S..  - 1W-' 

Cent  Vermtl8tK4B..Mayiy20 

Oliic  Burl  <&  Q  IstTs 1903 

Iowa  Div  Utas 1919 

lowaUiv  1st  4s 1919 

Debenture  os 1913 

Denver  Kxton  48 19'2"J 

Nebraska  Ext«n  48 1927 

Bife  S  W  8  148 1921 

Illinois  Div  3  "as 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jo  Ky  &  Stk  Yds  58  .1915 
CoU  trust  roCundinir  s  4sl940 
Ch  Mil  &  SI  P  Dub  I)  Gs..  1920 
Oh  M  <&  St  P  Wis  V  (Uv  I5sl920 
Chic  &  No  Mich  l8t  jru  53.1931 
Chic  <Sj  W  Mich  gen  58.. ..1921 
Concord  it  Mont  cons  4s.. 1920 
Oonn  &  Pass  K  Ist  K  43...  1943 

Current,  Kiver  1st  5s 1927 

Det  Gr  Kan  <&  W  1st  48...  1940 

DouiinioD  Coal  1st  03 1913 

Bastern  Ist  gold Os 1900 

Fitchborg  48 1904 

4s 1927 

Fremt  ElkAMoVl8t6s..l933 

Uiistajnped  Ist  Os 1933 

Ot  Nor  C  B&QcoU  tr48lU21 
Be;n8t«re<148 1921 


■=3. 


J-J 
J-J 
MS 
A-O 
Nov 

j-n 
J-J 

FA 

M-N 
F-.\ 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 

.V-O 

.\-o 

M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-0 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
FYida  ii 
July  i' J 


But  AsIc 

97i.jSale 
95       96 

■"os"  "99' 

86       87  H: 


114     

"9978 ::;;:: 


84 

99 

102  Si 

"90" 

105 

■92" 

125 
125 

100 

io7>i 

106 

'W 

135"  '.'.'".'. 
135  

89 14  Sale 

Week's 
Range  or 
Last  Sale 


t.oio       Jiii/h 

97  Sj       9^ 
9514       95  Kj 

1 13  "-J  Feb '03 

yS'sJ'ly'OX 

SS^4  J'ly'o3 

l()4  4Apr'00 

12l)'4-Apr'01 

99 '8  Jan  "02 

101     Mar'03 

11310  Jan '03 

113  Feb  "03 
90ioFeb'03 

114  114 
lOr)'-jJ'ly'02 

99  i.;  May'03 
100  J'iie'Ol 
132>4Mar'03 
117>4Feb'03 

84  J'ly'08 
100  J'ue'03 
110     Apr'Ol 

99  jTy'03 
105^4  Feb '03 

99  J'ly'03 
106     Deo'O 

98  H;  Mfty'03 
91  91 


1051a     loss. 

91)  J'ne'03 
125  J'ly'03 
125>aApr'03 
103  J'ly'03 
103  103 
109'4Mar'02 
112i4Jan'03 
lOlHiJ'ly'oa 

97  J'ly'03 
108  108 
105»2  105  Hj 
lOO^e  Mar'02 
lll>4May'02 
135>2J'n6'03 
137     Mar'03 

89 14       90  V. 

9138  J'ly'03 


Mo 
11 
23 


11 


74 


A'nni/f" 

6iniv 

Jamianj  1 


how      V/H//I 

97a8    99 's 

93 w.    iis\ 

113  Kill  uu. 

98  S,  101  ;'4 

80 'b    92  1.^ 


101      101 
113i.jll3>.. 
1023b  11  :i 
.'^O        91 

114    nr."„ 


99  '.I  99  >... 

Ki2V;i:;^iM 
IUU11714 

82^8    ,Sh 
100      101  >4 


99      KiL"-: 

l05->4  i(ir>;'4 

98      look 


98 
92 


99 

yo>-j 


103  >o  10734 
90      ysHi 

125      12s 
l2o>2l27'.j 

102  107 

103  107  >Q 


11 2  >4  112^4 
100     1033j 
97      100 
1071-allO 
105 '4  107 14 


1351a  138 
137      137Vi 
89  \i    94  Sj 
91\    94 


BOSTON  STOCK  F.XCH'GK 

WEKK  Kndlnu  July  24 


nunols  Steel  rteben  58 1910 

Non-convert deben  58. ..1913 
la  Fallsifc  Sioux  C  Ist  7s. .1917 
Kan  C  Clin  ifc  Spr  Ist  58...192.'> 
KanCFtS.tCiull  I8t7a..l908 

Kan  C  Ft  Scott  it  M  63 1928 

Kan  CM  cS;  Bgon4s 1934 

lucomo  OS Marl934 

Kan  C  &  M  Ry  A  Br  Ist  581929 
KaiiCSt  Jo<fe  C  B  lsl73..1907 
L  U  &  Ft  Sill  hi  Kr  1st  78...  1905 
Maine  Cent  cons  1st  7s.. .1912 

Cons  1st  4s 1912 

Malil  HoUKllcfcOut  Kst  0s.l925 
Mexican  Central  oons  4s..  1911 

1st  cons  iiio3s Ian  1939 

2(1  cons  inc  3s Jan  1939 

Mich  Telep  cons  58  tr  rec.1929 
Miiine  Gen  Elec  con  k  5s  1929 

New  EngCol  Yarn  58 1929 

New  KngTelcpli  Os 1906 

63 1907 

69 1908 

58 1915 

NY'&N  Engl.st78 1905 

l.st68 1905 

Old  Colony  cold  4a 1924 

Oreg  Ky  &  Nav  con  g  48..  1940 

Oreg  Sli  Line  1st  g  Os 1922 

Kepub  Valley  1st  .s  1  0s...l919 

Rutland  IstOs 1902 

Kutland-Cauartiau  Ist  481949 
Savannah  Elec  1st  oons  58. 1 952 

Seattle  Elec  Ist  g  os 1930 

Torriugton  Ist  g  5s 1918 

Union  Pac  K K  &  1  gi-  g  4s.  1 947 

l8t  hen  conv  4s 1911 

Uuiteil  Fruit  couv  gen  5s.  1911 

Vermont  &  Mass  5s 1903 

West  End  Street  Ky  g  08..1902 

Gold  4^2.^ 1914 

Gold  deljeulure  48 1916 

Gold  48 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  1st  78..  1909 


JJ 
A-O 
.•V-O 
AO 
J-1) 
M-N 
M-S 
Spl 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 

•i'-'J 

J.J 

F-A 

A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 
fViday 
Jul)/  -J-f 


liiti  A  si, 

100 

100 


100      

112 

UU      

80     SalV 


108 
101 


72 


98 


103 


1 0:!     . 
101  la. 


95 


97 
1041.. 


101  >2  Sale 


M'ealc's 
f'nni/e  or 
halt  .sale 


■3^ 


Loir        jHii/h 

97  1...        97  "a 

OS     J'ly  '0:s 

130      Kf0'03 

UHl     J'iio'03 

110         110 

llTi-jJ'ly'OS 

91-.  i.jMay'1'3 

80  80 1< 

lOOi8M«v'03 

luHia      1081... 

102     J'lyOM 

123 ■(  .\pr'03 

102     .l'iio'03 

US     Apr '03 

73     J'ly '1)3 

24:'4  J'uc'03 

21ia.rue'0'. 

75     J'uo'O;; 

104     Mar'o; 

99 14        99  >4 

102         102 

lOf)     Feb '02 

104  Nov'02 
lOO'sMar'tlS 
103%  103-V 
102  102 
U2  May'Ol 
100 '8  Oct  'O'J 
124i4Nov'0'i 

105  Oct  '02 
100  J'no'02 
102      Mar'02 

95     J'ly'03 
10478  Muy'03 
107      Fob'O 
100     J'ly'03 

93  93 

104  "a     1041-2 

100  Sop  'O'. 

101  Oct  '02 
lOoSjJ'ne'O 
10234  Apr'03 

102  J'ly'o: 
101 14     101  H 

87i4J'ly'01 
114iaApr'03 


29 


Jiange 

Since 

January  1 


hotv    High 
97  "a  100 


<l 
130 
100 
110 
117 

901a 


lOlVi 
130 
104 
112Vl 
l'24i4 
99 


«0   91 

100  Hi  1 08  "a 
UKSi-jlllia 

101  104 
I23I4  123'4 

102  102 
US   118 

73   78»4 
2434  26 

7 6  ■  "75" 


97  i-i  103 
102  102 


I00'.,l06>9 
1033b  100 
102  10334 


95   96><j 
1 04  la  106 
107  107 
100  101 14 

92»8  106 
1041a  111 


lOSHslOS 
102»4  10234 
102     104  "4 
101 14  106 


U4iall4>4 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Bo.ston  Bonds.    "  No  price  Friday;  latest  bid  and  asked.      H  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Becord,  Daily,  Weekly,  Yearly 


iShnre  Prices— Not  Per  Centum  Prices 


StUurdav 
July  IS 


•66       66>a 


•20     ... 
11       11 


221-2    22  »i 

2"  18   2l»i8 

10       10  "-.i 
•67       69 
40       40 


«0"is 

4012 
6 
•15 

24-8 

41 14 
34»i8 

44  S 

84 


61 
40»4 
6 

16 

25*18 
41', 
34»ie 

44'V 
84I4 


Alonciay 
July  ^O 


* 66Vi 

•100     105 
1934    20 
3439    3434 
11        11 


22 14  22«8 

t2'a  2»i^ 

t9  10 

60  60  la 

3u"8  39=8 


60     6OIS16 
40       40  s. 

534    51^18 

15  15 

24»i8  25 

407e  41 

•3334  3434 

44%  4438 

82 's  83 


Tuesdait 
July  21 


♦esia   66^^ 

' 105 

ig^a   19% 
34      341. 

•10>n    U 


22%   2214 
2  2I4 

7V,  8 
66  66 
39 14   3934 


60i«   601a 
40       40 
534  5i3ie 


♦15 

2413 

41 
•3334 

44 13 

82 


151, 

25 

41 

3434 

44  Is 

83 


Wednesday 
July  as 


♦66     ..... 
105 

1934    20 
34^8    35  »8 
lO^e    lO^e 


22 

2'8 

Sia 
66 


2212 

2>2 

81a 
6634 


39  >a   40 


60=8 
40 

513,8 

15 

2438 
40  "a 
331a 
43% 
82  >« 


613ie 

40 

5% 
15 
257ie 
4934 1 
331a 
4334 
83  la 


Thursday 
July  23 


105 

1914  1934 
34 14  3434 
1034    1034 


22  22% 

21a  28ie 

10  10 

67  67 

40  40  >a 


601a  61 14 

40  40  w, 

5Wie  5i3i6 

♦14  15 

■24ii8  25 14 

40  la  401a 

"33 la  34 

43  431a 

83^4  83  "a 


iYiday 
July  24 


*Q6       66ia 

-►lOO     110 

1914    19% 

3414    34  H; 

10  la    101-; 


21%    22I4 
26i8    .2% 


9 

*65>a 
•  39 
*1\ 


10 
07 
39% 
214 


5915i8 

39 

59l8 
*1334 

233io 
401.^ 

*33 
42% 
82 

*13 


6O1I16 
40  Is 

5^16 
15 

245i8 
40-2 
33  la 
43 18 
831a 
20 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consobdated  Gas.. .....100 

Northern  Central ......  50 

Seaboard  Air  Line 100 

Do    prel 100 

United  By  &  Electric.  50 

Pliilndelphia 

Anjerican  Alkau 50 

Do     pret 50 

Cambria  Steel 50 

Consol  Lake  Superior. .100 

Do     pref 100 

Lehigh  Coal  <&  Nav 50 

Lelugh  Valley 50 

MarsdenCo 100 

Nat  Asphalt  Tr  Co  rects  50 
Do  prel  Tr  Co  reots  50 

Penusyfvania  KR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit...   50 

Heading 50 

Do    l8t  pref 50 

Do    2d  pref 50 

Union  Traoton 50 

United  Gas  Impt 50 

Wfelsbach  Co 100 


Sales 
of    the 

Week 
Shares 


6,775 
4,815 
1,445 


8,815 
7,855 
2,8z7 
193 
3,217 


12,678 

5,406 

10,504 

3,225 

61,323 

209 

115 

7.384 

4,620 


Jiange  for  Year 
1903 


Lowest 


67  J'ne23 
11334  Apr  8 
19%J'ly21 
34  J'ly  21 
10iaJ'ly24 


%  Jan  10 


21%  J'ly  24 

1%  J'ly  10 

7  la  J'ly  21 

66     J'ly  16 

37% Jan    3 

2iaJ'lyl3 

lis  J 'ne  16 

i4J'ne  8 

59    J'ly  15 

33     J'ly  24 

5  la  J'ly  15 

IOI4  J'lylS 

2034J'nelO 

40iieJ'uelO 

33     Apr  10 

42%  J'ly  24 

8II4  J'lylS 

24     Jan    8 


Jiighest 


72  la  Jan  5 
118  Jan  12 
28i4Jan  2 
45  Jan  2 
14i4Jan    3 


%  Jan  10 


2634 
9«ie 
4034 
7934 
45% 

4 
la 

1 

7834 

4734 

9 

17% 
34lli8 
4411x8 

4018 

4734 
1161a 

31 


Jan    5 

J  an  2 
Jan  2 
Feb  5 
Jan  30 
Jan  0 
Feb  18 
Feb  10 
Jan  6 
Feb  10 
Jan  8 
Jan  5 
Jan  2 
Feb  6 
Jan  6 
Febl6 
Jan  31 
Marl  1 


Range  tor  J^eviou^ 
Year  (lyo'i) 


Lowest       Highest 


6214  Jan 
104  Jan 
23%  Dec 
40i4l>ec 
13     Oct 


%Sep 


23  May 
6     Dec 

33  Dec 
65  Nov 
29I4N0V 

2%  Feb 
I4  Aug 

he  Oct 
7334  Jan 
431a  Dec 

3%  Jan 

8i4J'ue 
26iiMar 
40  Mar 
30  Jan 
32  Jan 
101  la  May 

24  Jan 


74%  Sep 
125i4J'ly 
3434  Aug 
55%  Aug 
17    Mar 


1    Apr 


29%  Sep* 

36     Apr 

80i4Apr 

7934  Sep 

38%  Deo 

51I16  Oct 

34  J'ly 

134  J'ly 

85     Sep 

50%  Apr 

9%  Sep 

18%  Oct 

39»,8  Sep 

45  %  Sep 

405i6Oct 

4334  Feb 

126     May 

40%  Sep 


PHII.jiUEL,PUlA 


luactive  Stocks 

American  Cement 10 

Anier  Iron  <&  Steel 50 

American  Railways... 50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  <fe  Trenton 10 

Oentrai  Coal  <&  Coke. loo 

Preferred 100 

Consol  Trao  Pitts 50 

Preferred 50 

Danville  Be8semer...l% 
Diamond  State  Steel 

Prelerrefi 

Efts  ton  Con  Electric...  50 
Hectricof  America... 50 
Klec  Storage  Batt loo 

Preferred 100 

Q«rmaniown  Pass 50 

Harrison  Bros  pref.. .100 

InilianaiMilis  St loo 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 60 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  <fe  Schuyl  H..50 

NesquehoDing  50 

N  Haven  Iron  <fe  Steel. 5 
Korth  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel.. loo 

Preferred 100 

Phila  Co  ( Pittfl)  pref.. .50 
Phil  German  &  Norria.50 

Phila  Traction 50 

Bailways  General 10 

Snsqutih  Iron  <fe  Steel  5 
Tidewater  Steel..  10 
United  N  J  RR  &  c.."ioo 
Unit  Pow  &  Trans.. ..25 
United  Trae  Pitta 50 

Preferred 50 

Warwick  Iron&  Sttel'lo 
West  Jersey  &  SeaSh.60 
Westmoreland  Coal.    5o 


£id     Ask 


461a 
"46% 


15 
8 

54% 


6314 


4534 


943^ 
314 
1 


272% 


434 

si" 


7 
45* 


8% 


82 
9 


4% 
107 


46I4 


95% 


1% 
234 


60 
5 

74 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  58  g  '19. M-N 
BaUs  Ter  1st  58 1920.J-D 
Berg(feEBrwlst6s'21J-J 
Bethle  Steel  63  1998. Q-P 
Che  <feD  Can  Ist  58 '16  J-J 
CI10C&  Me  Ist  58  1949  J-J 
Ch  Ok  <fe  G  gen  5s  '19  J-J 
Cit  St  Ry  (Ind)  con  5s  '33 
Col  St  Ry  Ist  con  5s  1932 
ConTraoof  N  J  1st  58. '33 
E  <fe  A  1st  M  58  1920  M-N 
Elec  <fe  Peo  Tr  stk  tr  ctfs 
Elm  <fe  WU  1st  6s  'lO.J-J 
Eq  II  Gas-L  Ist  g  58  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys — 

3-3  %-48  1943 F-A 

Lehigh  Nav  4%8  '14. Q-J 

RRs  48  g 1914. Q-F 

GenM4%sg.l924.Q-F 
Leh  V  C  1st  OS  g  '33..  J-J 
Leh  V  ext  48  Ist  1948.  J-D 

2d  78  1910 M-S 

Consol  6s  1923 J-D 

Annuity  68 J-D 

Leh  V  Trac  Ist  48  '29.  J-D 
Nat  Asphalt  5a  rects 
New  Con  Gas  58  1948  J-D 
Newark  Pass  con  53  1930 
NY  Ph  &  No  l.st  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  Ist  4s  '36.. MN 

Deben  68  1905 M-S 

Penn  gen  Os  r  1910..  Var 

Consol  6s  0  1905. ..Var 

Consol  5a  r  1919. ..Var 

Penn  &  Md  Steel  con  6s 

Pa  <fc  N  Y  Can  78  '06.J-D 

Con  58  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  58  '17  M  -N 
People's  Tr  tr  certs  48  '43 


Mid     Ask 


117% 


110 14 
93 


110% 


104  >4 
HI 
98% 


106 


58 
108% 
103 

i07^ 


120% 

11 834 

135  la 

70 


100% 

113% 

98 


1141a 


1141a 


10734 

110 

98 


11334 


112 


118 

ibe' 


11:h 

98% 
HI 


80 
60 


108 

ii3% 


119 
136 


107% 

ibo" 


116 


108% 
112 


PHILADELPHIA 


•  BW  ua  a«ked  prices ;  no  sales  on  this  day.    y  Lowest  is  ex-dividend.     t  Bx-right* 


P  Co  lat&  col  tr  5s'49  M-S 
Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  E  gen  M  5  g  '20.A-O 

GenM  4s  g  1920..  A<feO 

Ph  &  Read  2d  58  '33. A-0 

Con  M  78  1911 J-D 

ConM  6s  g  1911. ...J-D 

Ex  Imp  M  4sg'47.A-0 

Con  M  ot'82  4s  '37.J-T 

Terminal  58  g  1941. Q-F 

P  W&  B  col  tr  4s '21.  J-J 

Rocliester  Ky  con  os  1930 

S  R  E  Side  Ist  58  g  '35  J-D 

U  Trac  Pit  gen  68  '97  J-J 

Welsbach  s  1  os  1930. J-D 

BALTIMOKE 

Inactive  Stocks 

Atlanta  &  Charlotte..  100 
Allan  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou  <&  Fla...lOO 

Ist  pret 100 

2d  pref loO 

G-BS  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.  50 

Bonds 

AnacostiatS;  Pot 5s 

A11&  Ch  1st  7. ..1907  J-J 

Atl  Coast  L(Ct)ctfs  5s  J-D 
Ctfs  of  iudebt  4h J-J 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundg  58.1916  M-N 
Excliange  3  %s  1930  J-J 
Refunding  3 1-28  1962JJ 

Bait  &  P  1st  Os  m  1 '  11  A-O 
l.st  Os  tunnel. .1911  J-J 

Bait  Trac  l.st  5s..'29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. '00  MrN 

Central  Ky  Os... 1912  J-J 

Consol  53 1932  M-N 

Extife  Imp  53.1932  MS 

Chas  City  Ky  1st  58 '23  J-J 


md 

Ask 

10934 

110% 

97% 

593, 

60 

115 

105 

123% 

126 

12034 

105% 

105 

123% 

124% 

103% 

111% 

110% 

114 

59% 

145 

153 

245 

260 

"16" 

"li" 

138 

1^ 

36 

38 

95 

108 

ib8% 

107 

86 

83 

106 

121% 

123 

109 

110% 

110 

115 

116 

116 

119 

100% 

101% 

115 



115 

102% 

BALTIJIOUE 


Chas  Ry  G  &  El  53  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City&Sublst5s..'22  J-D 
City  &  Sub(Was)lst58'48 
Col&Grnvlst6s.l910J-J 
Consol  Gas  68...1910  J-D 

5s 1939  J-D 

Ga&  Ala  1st  con  58 '45  J-J 
Ga  Car  &  N 1  st  58  g  '29  J-J 
Georgia  P  l.st  6s...'22  J-J 
QaSo*  Fla  Ist  63 1945J-J 
G-B-S  Brew  3-48  1951M-S 
2d  income  58  1951  .M-N 
Kuoxv Trac  lat  5s  '28A-0 
LakeR  El  1st  gu6s'42M-S 
MetSt(  Wash)  lst58'25F  A 
Mt  Ver  Cot  Duck  Ist  68 

Incomes 

New  Orl  Gas  Ist  5s. .Var 
Npt  NtfeO  P  Ist  5s'38  M-N 
Norfolk  St  1st  53 '44. .J-J 
North  Cent  4  %8  1925  A-O 

Os  1904 J-J 

Series  A  53  1926 J-J 

Series  B  5s  1920. ...J-J 
Pitt  Un  Trac  5s  1997.J-J 
Poto  Val  1st  5s  1941. .J-J 
Sec  AvT(Pilt8)  53  '34  J-D 
Sav  Fla&We8t5s'34  A-O 
Seaboard  A  L48  1950  A-O 
Seab  &  Roan  5a  1926.  J-J 
South  Bound  1st  5s. .A-O 
UEl  L&P  lst4%8'29  M-N 
Un  Ry  cfc  El  Ist  4s  '49  M-S 

Income  48  1949 J-D 

Va  Mid  Ist  63  1900. .M-S 

2d  series  6s  1911. ..M-S 

3d  series  Os  1916. .M-S 

4th  ser  3-4-58  1921. M-S 

5th  series  5s  1926.  M-S 

Va  (State)  33  new '32. J-J 

Fund  debt  2-33  1991  .J-J 

West  N  C  con  6s  1914  J-J 

Wes  Va  C&P  1  St  6g'  1 1  J  -J 

Wil  &  Weld  6S..1935.J-J 


£id     Ask 


87 
111 


112 

96 
111 
108 
110 
107 
107% 
U5 
112% 

4034 

31 
100 
117 
114 

67 

14'.2 


90 


99 

108% 
110% 
108 
108 


98 
105 
109 
103 
115 
115 
112% 
105 
117 
114 

781. 
116 
107 

9234 
621a 

105 

110 

116 

113 

■111 

;  90 

90 
112 
110% 
115 


47% 
34 


69 
15 


100 


78% 


84 

92% 
6234 


113 

91 

91 
114 
111% 


190 
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Ittuestmeitt  and  Railroad  |rttjelligence« 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  <::ross  earnings  of  every  Steia:vi  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  hrst  two  columns  of  figures  give  the  gross  earninirs  for  the  latest  week  or  month,  and  the  last  two 
CJolumns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returna  of  the  street  railwajus  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  Gt  Soutlicrn 
Ala  NO*   lexa- 

N  O  A  No  Kast. 

Ala  <»  VlcUsli'i; 

Vioksb  SU  A:  r. 
AllefjUeny  Valley 

Anu  Arbor 

Ann  Wa.-'li  Jc  Rat. 
Atvli  Top  ife  s?  Fe. 
Atlanta  *  (.'bar.. 
All  Knoxv  A  No. 
Atlauttc  i«  Hirui 
All  Coast  Lino... 
Bait  >«  Anu  S  L.. 

Bait  A:  OUio 

Bangor  &  Aroo,-»i 
BatlKtHaiu'd8i)'t 
Belleionto  Cent") 
Brulsrt  &.  riaco  K. 
Burt  Koi'h  Jfc  c'i.tf 
Buitalo  Jc  Siisii.. . 
Cauudian  North.. 
Cau.uUan   I'aciiii 

Cane  Belt 

Cent'lot  UeofiiiH 
Cent'l  of  N  Jersey 
Central  Pacitio.. 
CUattau  SoutU'u. 
Chesap  i\c  Ohio... 
Chic*  Alton  Rv. 
Clii.'  Ot  W'esterii. 
Cliio  Ind  A  L'v... 
Cbio  Mihv  &  8t  P 
CUlcANortli  Wii 
Clue  St  P  AI  &0. 
CUlo  Term  Tr  KK 
Clii  N  O  &  T  Pao. 
ClCluChife  8t  L. 

Peoria*  Kaat'n 
Colorado  .sc  South 
ColiN'ewb  &  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  ALeb.. 
Cuuiberl'd  Valle.-i 
Deny.* Rio Gr.  / 

Kio  Gr.  West.  5 
Det  &  .Mackinac. 
Detroit  Southern. 
Dul  So  Sb  <v  Atl.. 
Eadt  &  W.  of  Ala. 

Erie 

EvaUMV  &  Indian 
Evansv  A  X  H... 
F'rchild&N'r'e'n 
Farmv  &  Powbat 
Ft  W  &  Denv  City 

Qeorifia  RR 

Ga  South  <fe  Fla.. 
GUa  ValGii;  N.. 
Gr  Trunk  System 

GrTr.   West'n 

DetGr  HifcM.. 
Great  Northern.. 

Montana  Ceiit'l 
Total  .■ivsteiu. 
Gulf&SbiplHlaud 
Hocking  Valley.. 
Hous  it  Tex  Cent 
Illinois  Central.. 
IllinoLs  Southern 
Ind  I11&  Iowa... 
Int  &  Gt  Nortb'ii 
tlnteroc<Mex)... 

Iowa  Central 

Iron  Railway 

Kanawha  &  .Midi 
Kan  City  South'n 
LakeErie&Westn 
Lebl/,'b  Val  UK.. 
LexinK  ii  East'n. 
Long  Inland  .  . 
Lou  Hend  <fe  St  L. 
LoulHV  &  Naflhv. 
Macon  <&  Birm... 
Man' tee<k  Gr.  liap 
Maniu  &  No  Kast 


2d  wkJoly 
I'at-iile. 

June 

June 

June 

^laj 

3d  wkJaly 
February. . 

May 

April 

June 

-May 

.May 

April 

June 

May 

May 

June 

•May 

3d  wkJuly 


Latest  Gro-fS  t.arnings 


or  JiloiitU 


ttirreiu 
i'ttar 


May 

4thwkJii'„ 
■J.t  WK  July 

May 

■2il  wkJuly 

May 

Miy 

2dwkJulv 
1.81  wkJ'ly 

May 

2tl  wkJuly 
2d  wkJuly 
May... 
June  .. 

-May 

2d  wkJuly 
2d  wkJuly 
May. 

May. 

2  a  wkJuly 

May 

May 

May 

April 

May 


3d  wkJuly 

May 

2d  wkJuly 
2d  wkJuly 

May 

May 

2d  WkJuly 
2d  wk  July 

May 

.May 

May 

May 

June 

.May 

2d  wkJuly 
l8t  wk  J'ly 
istwkJ'ly 

June 

June 

June 

Way 

2d  wkJuly 

April. 

June  ..... 

June 

May 

2tl  WkJuly 
Wk  July  4 
2d  WkJuly 

June 

2  I  WkJuly 
2d  WkJuly 

•J  une 

May 

.May 

-May 

April 

2d  WkJuly 

June 

May 

May 


51.265 

183,047 

l)G,i)30 

88,i)74 

/«f 

33,063 

5.2.">6 

5,215.13 

267.465 

61.266 

26.04'.> 

n 720, 1 09 

11.379 

5.835,860 

15u,:i!»0 

2.323 

6.1'.li) 

3.156 

158,799 

83,194 

S-J  ,600 

I  S22.0O0 

12,6( 

155,050 

1 1,748.007 

1,888.001 

2,3li4 

301,23- 

837,703 

130,373 

104,266 

3,702.382 

i;4796729 

590,422 

30.450 

126,112 

1.806.680 

273,974 

127,575 

14.683 

39,204 

9.394 

22,949 

161,061 

346,300 

&3,160 

29,9a7 

57,573 

22,005 

4,264,190 

7,06- 

32,394 

3,295 

7,204 

180,766 

166,690 

126.729 

31,835 

738.885 

117,847 

26,109 

3,376,18b 

171,459 

3.547.647 

141,322 

141,283 

413,593 

4,046,-869 

12,754 

130,709 

82.414 

100,800 

45,167 

6.688 

28,296 

123,153 

466,026 

2,714,70i.' 

55,740 

Jnc.  H2 

65,475 

676,125 

10,089 

10,579 

29,370 


Year 


40,273 

160,528 

69,247 

80.888 

58.766 

30,040 

5,620 

4,911.389 

229,669 

47,264 

13.645 

a607»39 

8.08 

5,088,296 

14(),337 

1,985 

4,705 

3,168 

138,213 

73,724 

38,300 

628,000 

18,059 

137,000 

1,196.124 

1.712,012 

2,360 

208,971 

703,^26 

114.117 

88,469 

3.484,399 

4.000,368 

»76,877 

31,190 

10^,111 

1,532.042 

217,279 

115,828 

14,260 

24,019 

9.291 

26,005 

104,811 

351,400 

76,882 

22,100 

57,164 

16,026 

3,321,228 

7,572 

30,149 

3,304 

7,886 

187,052 

142,033 

105,46t< 

33,018 

579,407 

85,295 

24,527 

3,072,879 

122,521 

3,195,400 

127,856 

136.154 

369,265 

3,300,318 

12,195 

130,894 

66,80« 

107,845 

49,654 

6,266 

13,175 

101,990 

373,901 

1,790,464 

42,047 

,833 

58,755 

612,915 

10,466 

9.401 

25,123 


July  1    to  Latest    Date- 


Year 


104.9S9 

2.2><9.5 

1,150,546 

1,268.520 

/  *(r 

106.756 

54.484 

57,862,790 

2,672,490 

705,43" 

243,846 

a7,877043 

99.835 

63.119,633 

1,639,010 

31,185 

67.039 

4  4,284 

462,221 

920,936 

1,736, 000 

190,; 

314,000 

16,0(.)1,720 

19,179,148 

4.488 

301,23 

9,323,134 

272,155 

206,576 

43.611.8 15 

=■50639141 

11,103,252 

61,226 

250,621 

18,351,748 

2,666.827 

254,911 

179.583 

353,251 

85,377 

202,25 

1,421,851 

981,200 

871,187 

56,968 

109,269 

223,343 

41,436,484 

14,217 

61,676 

37,194 

69,884 

2,273.998 

2.143,441 

1,621,153 

294,855 

1,436,858 

117,847 

26,109 

39,567.323 

2,lll,77e 

41,679,101 

1,555,460 

280,176 

4,557,687 

45,145,385 

148,823 

1,587,889 

157,343 

56.010 

87,093 

86,703 

54,184 

230,387 

4,908,318 

24,607,394 

510,015 

hic.   525 

673.910 

1,305,510 

148,763 

129.142 

322,606 


Year 


80,451 

2,030,260 

1.019,842 

1.080,252 

546.175 

89.711 

55.388 

54,690,803 

2,483,355 

621,166! 

124,286 

a5,957i  86 

^i8,719 

57,>'89.61l 

1,568,481 

32.884 

57,961 

37,689 

414,640 

772,157 

1,323,000 

159.505 

295,700 

15,131,843 

18,560,829 

4,184 

208,971 

8.498,023 

239,947 

173,705 

41.739.408 

16.731,386 

10,872,715 

62,381 

198,446 

17,058.982 

2,313,807 

239,325 

169,019 

182,486 

103,739 

280,475 

1,084,362 

999,400 

798,308 

42.487 

111,934 

171,161 

37,646,465 

14.240 

57,097 

34,367 

68,855 

2,040,862 

1,848,839 

1,250,876 

340,835 

1,161,298 

85,295 

24,527 

35,190,935 

1,772,278 

36,963.213 

1,260,107 

272.308 

4,452,234 

40,821,030 

135,126 

1,552,241 

132.458 

80.710 

96.956 

82,«23 

24,608 

206.268 

4,546,028 

23,694,728 

384,982 

957 

577,538 
1,189,780 
126,003 
112,986 
302,891 


ROADS 


Manlstique 

Maryl'd  &  Penu. . 
tMextcanOtMit'l.l 
^Mexican  l-iterii. 

;  Mexican  liy 

5Mexlcan8oiiih'i. 
Milieu  A  So'w'u. , 
Mineral  Ransro.. 
.Minneap  A  St  1.. 
M8t  P&  8  St  M. 
.Mo  Kan  <te  Texa^ 
Mo  Pao  &  Iron  Ml 

Central  Branch 

Total 

Mob  Jack  A  K  C. 
.Mobile  Is,  Olut) . . . 
Nar^h  Ch  &  St  li.. 
tNiVt'l  RRofMcx 
Nev-Cal-Ore^ou . 
Nevada  Central.. 
N  YC&  Hud  Hiv 
N  YOut<fe  West. 
N  Y  Susq  A  Wesi 
Norfolk  &  West' II 
Vorthern  Central 
Nortb'n  Paoitic.. 
Nor  Shore  tCali . 
Ohio  Rlv&  West.. 
Pacific  Coast  Co 
cPenn— EastPAl;. 

eWeat  P  &  E 
Pere  Marquette  if 
PhdaBall&W'sb 
Phlla  &  Erie. . . 
Pine  Blf  Ark  R 
Pittsb  C  C  &  St  I> 
Reading  Railway 

Coal  A  Ir  Co... 
Rich  tVksb  &  P 
Rio  Grande  Jet. 
Rio  Grande  So. . 
Rock  Isi'dSyst'm 

Rutland 

St  Jo3&Gr  1. 
St  L&SanF'ranfl 
St  L  Southwest .. 
StLVan&TH.. 
San  Ant  <fe  A  P... 
San  Fran  <teNP.. 
Seaboard  Air  L.. 

Southern  Ind 

i'iO  Pacilic  Co  />... 

Central  Pacihc. 

Gal  Har  &  S  A. 

Gal  Houa  <te  No 

GulfWT&P.. 

Hous  E  &  *V  T. 

Hous  &  Shrev. . 

IIous  ATexCen 

Louls'a  West... 

Morgan's  L  &  T 

N  YT&Mex  .. 

Oregon  &  Calif. 

So  Pac  Coast... 

So  Pao  RKCo.. 

Tex&  NOrl 

Southern  Rallw'y 
Terre  H  A  Ind  ... 
Terre  H  &  Peor.. 
Texas  Central  . . . 
Texas  &  Pacific. 
TexS  V&N  \V  .. 
Tol  &  Ohio  Cent . 
TolPA  West  .... 

TolStL  A  W 

Tor  Ham  A  Burt  . 
Un  Pac  proper. . . 
Un  Pac  System  . . 

Wabash 

W  Jersey  A  Sea'e 

Wheel  &  LE 

W'm'sport&N.Br. 
Wisconsin  Cent.. 
Wrights V  ife  T'n.. 
Yazoo  &  iMiss.  V. 


Latest  dross  Laminys 


or  ^^olUh 


June. 

May 

2d  wk  July 
.May.       .. 
Wlc  July  4 
ItliwkJu'e 

■luno 

2d  wkJuly 
2d  WkJuly 
2d  WkJuly 
2d  wkJuly 
3d  wk  July 
3d  wk  July 
3d  WkJuly 
WkJuly  11 

June 

2d  WkJuly 
2d  wkJuly 

June 

May 

June 

May 

May 

2d  wkJuly 

.viay 

June 

May 

May 

April 

\lay 

May 

3d  WkJuly 

May 

May 

May 

June . 

May 

May 

May ... 

May 

2(1  wk  July 
May...  -. 
IstwkJ'lv 

May 

4thwkJu'e 
3d  WkJuly 

Jiine 

Apnl 

June . 

2d  wkJuly 

June 

May b 

May 

May 

May 

May 

April 

April 

April 

May 

May 

May 

-May 

•May 

^!ay 

May. 

2d  WkJuly 

June 

June 

2d  WkJuly 
d  wk  July 

Juno 

2d  Wk  July 
2d  wk  July 
2d  wk  July 
4thwkJu'e 
IstwkJ'ly 

May 

3d  WkJuly 

May 

3d  wkJuly 

May 

3d  WkJuly 

.May 

June 


Cttrrenc 
I'ear 


* 

7,337 

27.751 

477. 87(; 

599.72 

93.600 

23,7SJ 

3,21- 

11,460 

54.813 

135.417 

291,246 

733,000 

21,00!) 

754.000 

7,031 

531.457 

179,03-' 

198,571 

16,963 

3,228 

"6,657,056 

621,952 

283.447 

422,718 

861,165 

4,130,279 

72,484 

17,393 

443.266 

10624638 

Jnc.  53 

204,947 

1,231,258 

673,214 

3.174 

2.139,562 

3.295.110 

2.952,838 

153.600 

51.545 

10.755 

«3196T35 

50,674 

98,146 

i;870,9O4 

127,136 

197,338 

230,965 

126.591 

215,897 

95,609 

6,975,280 

1,888,001 

601,699 

116.428 

12,463 

70,515 

19,551 

413,593 

152,242 

379,361 

35,607 

353,033 

93,832 

2,591,025 

256,928 

781,192 

176.036 

62,222 

7,460 

175,197 

8,000 

76,275 

25.451 

47,224 

15!o66 

706.930 

4,162,831 

463,717 

325,050 

94,997 

13.013 

142.400 

9,596 

574,797 


i^evious 
Year 


13,557 

'345',875 

513.935 

95,01)0 

19,378 

3,210 

9,675 

73.292 

121,762 

279,576 

633,000 

19.000 

652.000 

4,43f 

538,396 

169,313 

153,133 

16,550 

2.919 

5,907,731 

370,758 

163,016 

344,859 

710,565 

3,605,925 

56,585 

16,241 

385,241 

9,901,938 

4,700 

189,.505 

1,085,658 

595,586 

2,089 

1,834,111 

2,251,710 

1,166,813 

139,960 

47,282 

12,960 


43,861 

106,367 

fli753,969 

126.240 

193.362 

247,620 

118.278 

212,659 

64,442 

6,390,045 

1,712,012 

550.949 

23,389 

18,004 

56,266 

15,197 

369,265 

186,126 

425,335 

33,777 

317,670 

78,533 

2,331,389 

262,018 

732,768 

149,684 

40,701 

6,919 

163.979 

8,700 

66.021 

20,535 

46,370 

11,594 

596,210 

3,710,057 

400,832 

298,150 

73,084 

10.984 

123,365 

8,652 

446.460 


iii..v  1    to   Latest   Date 


VurrciU 
Year 


82,983 

'902,984 

6,598.563 

53,500 

986,115 

46,79i 

21,349 

107,881 

266,8rK" 

541,24 

1,956,000 

62,000 

2,018,000 

290,633 

7,483,291 

349,3 

409, 146 

195.642 

36,523 

♦77538064 

5,533,813 

2,377,980 

797.320 

8,531,646 

47,142,581 

510,710 

179,376 

4,560,290 

10857073.' 

Inc.  4,9 

630.019 

11,993,232 

6,332,88-. 

33,520 

23,601,186 

29,104,391 

20,098,90(i 

1,192,248 

533,719 

22,104 

t41473542 

50,674 

1,285.295 

93190525(1 

i'    360,10'. 

2,387,17V 

2,141,276 

1,299,279 

465,027 

960,495 

80,067,782 

19,179,148 

6,259,733 

1,081,216 

151,110 

756,37^ 

198,477 

4,557,687 

1,727,810 

4,398,613 

428,842 

3,626,535 

868,670 

28,018.579 

2,861,528 

1,521,476 

1,897,587 

600,352 

13,988 

330,535 

151.300 

141.120 

50,659 

94,801 

513,171 

706,930 

46.574.016 

1,323,249 

3,660.034 

269,5t>9 

166,235 

412,133 

163,678 

7,338,102 


/Yewioi/ji 
I'ear 


85,884 

"698,539 

5,655.817 

67,900 

904,487 

38,829 

19.143 

141,312 

2  10,870 

517.2'27 

1,753,000 

17,000 

1.800.000 

175,736 

0,509,489 

323.759 

312,121 

159,.595 

34.873 

70,903,868 

5.194,651 

2,474,268 

612,013 

7,797,246 

42,339,972 

427.473 

165,711 

4,155,981 

96,702.135 

71,00O 

580.131 

10,884.732 

6,313,793 

32,721 

31.772.672 

27.316.496 

26,327.767 

1,042,040 

537,982 

24.578 


43,861 

1,238,973 

a27896379 

352,583 

2,155,874 

2,172,830 

1,132,579 

551.758 

627,076 

76,685,556 

18,56u,829 

6,621,003 

381,7.34 

142,962 

777.807 

192,282 

4,452,234 

1,781,789 

5,132,327 

343, 83& 

3.189,862 

832,604 

26,555,834 

2,720,518 

1,402,030 

1,706,748 

555,920 

14,326 

303,534 

153,994 

115,789 

41,207 

91,689 

480,219 

596,210 

43,639,839 

1,101,273 

3,413,734 

210,262 

119,400 

356,440 

133,419 

6,587,356 


VAKIOLS    FISCAIi     YI^AKS. 


l'.().\D.S 


Allegbeny  Valley 

Atlanta  &Charl  Air  Line.. 

Belief oute  Central 

Canadian  Northern 

Central  of  New  Jersey 

Chicago  &  North  We.stern. 
Chic  8t  P  Minn  <fc  Omaha.. 

Cuuilx-rland  Valley 

Intemaiioual  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  Nortb  Eastern 

Manlstique 

MJsfloun  P.aciflc 

Central  Branch 

TotaL -. 

tMe.xican  Central  t 

Mexican  International    . 


(irons  Eaminys 


.Ian. 
Apr. 
Jan. 
Jan. 
Jan. 


1  to  May  31 
1  to  Apr.  30 
1  to  .June  30 
1  to  June  30 
1  U>  May  31 


Jtuie  1  to  Jiuie  30 

Jan.  1  to  May  31 

Jan.  1  to  May  31 

Jan.  1  to  July  14 

Jan.  1  to  June  30 

Jan.  1  to  May    31 

Jan.  1  to  June  30 

Jan.  1  to  July  21 

Jan.  l»to  July  21 

Jan.  1  to  July  21 

Jan.  1  to  July  li 

Jan.  1  to  May  3 1 


Current  Year 


Inc. 

$267,465 

37.126 

1,180,325 

8,326,896 

4,796,729 

4,600,931 

704, M50 

2,639,901 

2,447,744 

161,417 

29,680 

21,438,399 

654,765 

22,093,164 

13,417,727 

3,166.117 


Previous  Year 


$280,579 

229,669 

28,453 

692,311 

6,441,963 

4,000,368 

4,500,811 

448,238 

2,403,732 

2,238,766 

147,790 

51,255 

18,491,612 

517,259 

19,008,871 

10.942,648 

2,625,131 


KOADS 


J  Mexican  Railway 

tMexican  Southcin 

;Natioual  RRof  Mexico... 

Northern  Central 

iSorth  Shore 

ePennsy.,  East  of  P  &  E... 

cWestof  P&E 

Pere  Marquette w 

Phila  Baltimore  &  Wash.. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis.. 

Rio  Grande  Junction 

St  L  Vandalia  &  Terre  H  .. 
Terre  Haute  &  Indianap  .. 

Terre  Haute  <fe  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore. . . 


Gross  Hamings 


Jan.  1  to  July  4 
Apr.  1  to  June  30 
Jan.  1  to  Julv  14 
Jan.  1  to  May  31 
Mar.  1  to  May  31 
Jan.  1  to  May  31 
Jan.  1  to  May  31 
Jan.  1  to  July  21 
Nov.  1  to  May  31 
Jan.  1  to  May  31 
Jan.  1  to  June  30 
Dec.  1  to  May  31 
Nov.  1  to  June  30 
Nov.  1  to  June  30 
Nov.  1  to  .lune  30 
Jan.  1  to  July  14 
Jan.  1  to  May  31 


Current  Year 


$2,793,000 

252,624 

6,033.262 

4,167,49-; 

166,511 

49,327,517 

Inc. 

6,012,6!)« 

7,558,156 

2,928,109 

11,8«0,845 

269,U'!i5 

1,582, '-'Ol 

1,258,312 

.395,724 

5,905,655 

1,343,928 


Previous  Year 


$2,540,400 

249,777 

4,509.569 

3,480,992 

129.385 

43,823, Hl7 

2.325.^00 

5,509.7.30 

6,754,756 

2,508,820 

10,839,374 

262.822 

1,413,111 

1,131,372 

354,016 

5,521.907 

1,227,728 


I  hesult-i  on  .Monterey  <te  Mexican  (iuil  are  included  from  March  1, 1902.  :  Mexican  currency.  H  Includes  trans-Misaouri  lines  in  1903. 
b©«rlnnlng  .March  1,  making  length  of  road  on  wliicli  earninirs  are  rep->rted  7,357  in  1903,  against  5.876  miles  in  1902.  0  Does  not  include  the 
Hou.it  .V  rex.  Cent,  and  its  subsid.  lines  for  May  either  this  year  or  la.st,  but  these  llnesare  included  for  10  months  to  April  30  m  both  years, 
e  Covers  lines  directly  operated.  //Includes  the  (Chicago  A  Eastern  Illinois  in  both  years.  <  Inclurliutc  Sav.  Flor.  &  West,  and  also  iioriaa 
Southern  and  Sanford  A  St.  Petersburg  Rys.  in  both  years.  v  Other  income  not  included  in  the  gross  either  for  month  or  from  July  1.  to  in- 
cludes Lake  Erie  &  Det  Riv.  Ry.  from  Jan.  1  both  years.         '*  Approximate  for  June. 
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Latest  ttross  EarningrB  by  Weeks.— In  the  teble  whioh 
follows  we  sum  up  separately  the  earnings  for  the  second 
week  of  July.  The  table  covers  49  roads  and  shows  14-81  per 
cent  increase  in  the  aggregate  over  the  same  week  last  year. 


2d  icMk  0/  July. 


Alkbftina  at.  Bontliein 

Ajih  Arbor 

Bofflklo  Rooh.  I*  PlUBb'ft. 

Oanadlan  Paoitlo •• 

Oentral  of  Georirla 

ChattanooKa  Bontbem.. . 

Oblo»t?o  Great  Western. 

Ohio.  Indlan'ltsA  ijouiev. 

ClUo.  Term.  Transfer — 

Oln.  N.  O.  &  Texas  Pao.. 

Oolurado  A  Sontbern — 

Denver  <k  Rio  Grande  • 

Detroit  Soutbemu 

Dolntb  So.  Sbore  *  At... 

BvansvllleA  Indlanap.. 

Ivans.  A  Terre  Haute 

Ontnd  Trnnk 

Grand  Trunk  West 
DetGd.  Hav.  A  MUw 

Hooklni;  Valley 

International  &  Gt.No.. 

Iowa  oentral 

Kanawba  &  AUobigan... 

Kansas  Glty  Soatbem  . . . 

LoolBVllle  a  Nasbvllle .. 

Mexican  Central 

Mineral  Range 

Minneapolis  «b  St.  Louis. 

■Inn.  St.  P.  & 8.  ate.  M. . 

Mo.  Kansas  •)!:  Texas 

Mo.  Paclbo  &  Iron  Mt.... 
Oentral  Brancb 

Mob.  Jackson  A  K..  Oltyl 

Haahv.  Cbat  &  St.  i^ools. 

Rational  RR.  Ol  Mexloo. 

Horfolk  &  Western 

Fere  Marquettet 

Bio  Grande  Soutbers. .. 

Bt.  Lonls  Soutnwestem. . 

Beabo&rd  Air  Line 

Boathem  Railway 

Tezaa  Central 

TezMA  Paoibo 

Toledo  A  Oblo  Central.. 

Toledo  Peoria  A  Wevt'n.. 

Toledo  St.  L.  &  West 

Wabasb 

WbeeUng  &  Lak  e  Er  le. . . 

Wlaoonsih  Central 


Total  (49  roads) 

Net  Increase  (14-81  p.o.) 


1903. 


1902. 


iHcrtOMe.      Deereate. 


51.268 

34,808 

169,499 

822.000 

155,050 

2.394 

130,373 

104.266 

30,450 

126.112 

127.576 

326,600 

29,987 

67.578 

7.068 

32,394 

788,885 

141.283 

82,414 

45,167 

28.296 

133,163 

676,125 

477.876 

11,460 

54.813 

135.417 

291,346 

636,000 

19.000 

7,031 

179.032 

198,571 

422,718 

202,997 

10.755 

118.283 

315,897 

781,192 

7,460 

175.197 

76,275 

25,451 

47,324 

432.708 

93.553 

136,500 


8,799,342 


S 

40,273 

27,997 

138,213 

628.000 

137.000 

3,860 

114,117 

88,469 

31.190 

102,111 

115,828 

338,100 

22,100 

57,164 

7,577 

30,149 

579,407 

136.154 

66.806 

49,654 

13,178 

101,990 

612.915 

845,875 

9,675 

73,292 

121.762 

279,570 

594,000 

18,000 

4,438 

169,313 

153,133 

344.859 

185,158 

12,960 

110,992 

212.669 

732.768 

6,919 

163,979 

66,021 

20,535 

46.370 

367,047 

74,784 

117,664 


7.664,538 


10,996 

6,811 

31.282 

194,000 

18,060 

34 

16.256 

15,797 


24,001 
11,747 

"7',887 
409 


2,245 

159,478 

5,129 
15,608 


15,121 

21,163 

63,210 

132,001 

1,785 


13.656 

11,670 

42,000 

6,000 

2,693 

9,719 

45,438 

77,859 

17.839 


740 


8,500 
"'50"9 


4,487 


13,479 


7,241 

3,238 

48,424 

541 

11.218 

10,254 

4.916 

854 

65.661 

18.769 

18.836 


2.305 


1,169,734 
1,134.814 


84,920 


*  Includes  Rio  Grande  West^im.  t  Includes  Lake  Erie  &  Detroit 
River  Ry.  for  both  years.        IT  Week  ending  July  11.    . 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  July  18, 
1008.    The  next  will  appear  in  the  issue  of  Aug.  23, 1903. 


Boads. 

Buffalo  Gas  Co June 

Oct.   1  to  June  30 

Oentral  Pacltlc.b..May 


—  Gross  Earninris. — 

Current      Previous 

Year.  Tear. 


Xet  Earnings. , 

Current      Frevious 
Year  Year. 

$  $ 


1,888,001    1.712,013 


July  Ito  May  31.... 19,179, 148  18,560,829 
Copper  Range May  39,204         24,019 

July  Ito  May  31....      353,251       182,486 
EdljonEleo.  Ilium.  Co.  of 
Brockton,  Maes.. June  7,341  6,533 

July  Ito  June  30....      101,657         90,958 

Iron  R  ail  way.  b...  June  6,688  6,266 

July  Ito  June  30...  86,703  82,623 

Lowell  Eleo.  Lt.  Corp.  June      16,798  14,748 

Jan.  Ito  June 30....      111,807         94,794 

BIlllen&8outhw.b..June  3,212  3,210 

July  Ito  June  30....         46,799  38,829 

Mllwank-QasL.  Co.June        

Jan.  1  to  June  30 

BMo.Pao.&Ir.Mt.bMay  3,324,802  2,955,879 
Jan,  Ito  May  31. ...17,126,164  14,480,871 

Pere  Marqnette.a..June  11941,377  11839,551 
Jan.  Ito  June  30...  115,382,679  114,929,599 

Pitts.  C.C.  4  Bt.L.a June  2,139,562  1,834,111 
Jan.  Ito  June  30.. ..11,880,846  10,839,374 

Ricb.  Fred.  &  Pot. .May  153,600  139,960 
July  1  to  May  31....   1,192,248    1,042,040 

Klo  Grande  Junot.. May          51,545  47,282 

Dec  Ito  May  31....       269,085  262,822 

Ban  Fr.  &  N.  Pac.a  June       126,591  118,278 

July  1  to  June  30....   1,299,279  1,132.579 

1  Sontbern  Pao. u... May  _ 6,975,280  6,390.045 


July  1  to  May  31. ...80,067,782  76,685,556 
Oentral  Paclflo.b.May     1,888,001    1,712,012 


July  1  to  May  3i 

Gal.Har.&B'D  A.bMay 
July  1  to  May  31... 

Oal.  H0US.&  No.b.May 
July  1  to  May  3i.... 

GiUf  W.T.&Pao.bMay 
July  1  to  May  31.... 

Houst.E.A  W.T.b.  Apr. 
July  1  to  Apr.  30.... 

Houst.  &  Sbreve.bApr. 

July  1  to  Apr.  3o.... 
HouB.  &  Tex.  O.b.Apr. 

July  Ito  Apr.  3o..,. 


19.179,148  18,560,829 
601,699        550.949 


6,259,733 

116,428 
1,081,216 

12,463 
151,110 

70,515 
756,377 

19,551 

198,477 

413,598 

4,557,687 


6,621,003 

23,389 
381,734 

18,004 
142,962 

66,266 
777,807 

15,197 

192,282 

369,265 

4,452.234 


13,347 

290,983 

886,656 

7,694,486 

17,639 
162,610 

2,880 
27,918 

2,423 
29.803 

6,209 

35,013 

907 

13,093 

46,377 
328,653 

969,251 

5,390,599 

11318,552 

111,443,213 

563,072 

2,802,270 

54,684 

361,705 

fl5,4e4 

f80,726 

31,446 

309,045 

2,327,554 

23,479,850 

886.656 

7,694,486 

def.22,210 

683,621 

54,945 

349,512 

106 

1,202 

def.7,162 

def.  16,839 

6,839 

63,618 

49,177 

1,335,278 


17.841 
270.545 

682,468 
6,967,329 

10,286 
64,768 

2,047 
35,024 

4,764 
31,495 

4,639 

34,137 

1,412 

7,961 

50,895 
319,410 

1,035,382 
4.233,739 

11226,411 
111,131,852 

491,808 
2,842,352 

63,322 
398,079 
fl4,185 
f78,847 

42,417 
308,265 

1,825,668 
25,170.191 

682,468 
6,967,329 

26,874 
1,846,903 

def.5,223 

def.54,004 

7,219 

2,604 

def.893 
231,752 

3,879 

59,902 

44,954 

1,509,806 


—  Gross  Eaniinys. — 
Current       Previous 


Year. 
Hoods.  .f 

aoutbem  Fao.Co.—(  Ooneluded.) 


Louisiana  West.  b.May 

July  1  to  May  31.... 
M'g'n'sLa.&Tex.bMay 

July  Ito  May  31.... 
N.Y.Tex.  *.M.b  May 

July  1  to  May  81... 
Oregon  &  Oallt. b.May 

July  I  to  May  31.... 
Bo.  Pao.  Coast. .b.May 

July  Ito  May  31.... 
p  So.  PacRR.  Co.  bMay 

July  Ito  May  31.... 
Texas  &  N.  Orl. b.May 

July  1  to  May  31 — 
8oatbern  Railw'y.a  June 

July  1  to  June  30.... 
United  Box  Board  &  Pa- 
per Co May 

June 

Wbeel.  ifcL.  Erie. b.  June 

July  Ito  Juno  30 


Year. 

186,126 
1,781,789 

425,336 
5,182,327 

33,777 
343,839 

317,670 

3,189,863 

78,533 

832,604 

2,331,389 

28,018,579  26.555,834 

266,928        262,018 

2,861,628    2,720.648 

3,353,469    8,034,882 

42.354,059  37,988,19J 


Xel  Earnings. , 

Current       Preoioua 
Year.  Year. 

*  $ 


162,242 
1.737,810 

379,361 

4,398,613 

35.607 

428,842 

353,033 

3,626,535 

93,832 

868,670 

2,591,025 


423,443 
4,234,771 


330,632 
8,537,023 


43,518 

638,339 

153,9«I 

1,834,804 

1,199 

93.780 

135.231 

946,117 

995 

df.409.229 

1,173,106 

10,395,632 

59,676 

415,896 

863,752 

11,364,920 

83,569 
79,554 

94,015 
1,001,710 


87,380 

787,767 

105,448 

2,185,866 

15,152 

139,827 

99,168 

953,513 

def.26,687 

det.9,328 

880,247 

11,283,882 

19,736 
474,184 

776,811 
10,891,767 


72.845 
943,220 


a  NetearningB  bereglven  are  alter  deducting  taxes. 

k  Het  earnings  bere  given  are  before  deducting  taxes. 

f  Thirty  per  cent  of  gross  earnings. 

S  Includes  Missouri  Paoitlo  &  Iron  Mount'n  and  also  Cent'l  Branch. 

1  Houston  <fe  Texas  Oentral  and  Its  subsidiary  lines  are  excluded  for 
the  month  of  May  In  both  years,  but  the  totals  from  July  1  to  date 
Include  the  operations  of  these  roads  for  ten  months  to  April  30  In 
both  years. 

p  Includes  results  on  former  Southern  Pacific  of  Arizona,  Southern 
Paoitlo  of  California  and  Southern  Paolflo  of  New  Mexico. 

0  Includes  Lake  Erie  &  Detroit  River  Railway  for  both  periods. 

Interest  Charges  and  Snrplas*— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o,,  with  the  surplcs 
above  or  deficit  below  those  charges. 

, — Int.,  Rentals,  etc. — .  ^Bal.  of  jXet  Earn'gs.—^ 
Current       Previous       Current      Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Copper  Range May 

July  1  to  May  31 

Edison  Eleo.  Ilium.  Co.  of 

Brockton,  Mass..  June 

July  1  to  June  30 

Lowell  Eleo.  Lt.  Corp  June 
Jan.  Ito  June 30 

Pore  Marquette...  Jime 
Jan.  1  to  June  30  — 

aioGrandeJnnot...May 

Deo.  Ito  May  31 

San  Fran. &No. Pao  June 

July  1  to  June  30 

0  Includes  Lake  Erie  &  Detroit  River  Railway  for  both  periods. 

STREET  RAILWAYS  AND  TRd.GTION  C0KPAN1E8. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  btbbbt  railways  from  whioh  we  are  able  to  ob 
tain  weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  suoh 
latest  week  or  month. 

STREET  RAILWAYB  AND  TRACTION  COMFANIEB. 


6,875 
64,625 

5,432 
56,083 

11,764 
97,985 

4,852 
8,675 

801 
9,180 

729 
8,983 

2.079 

18,738 

1,318 
26,041 

1,090 

5,782 

1,271 
6,992 

4,119 
29,231 

3,368 
27,145 

152,718 
875,240 

11133.619 

11784.212 

11165,834 

11567,973 

1192,792 

11347,140 

7,708 
46,250 

7,708 
46,250 

7,756 

34,476 

6,477 
32,597 

21,591 
271,016 

22,710 
273,093 

9,865 
38.029 

19,707 
36,172 

GE088 
EABNINQS. 


American  R'ys.  Oo.Q. 
Aur.  Elgin  &  Ohio.  By. 

Bingham  ton  RR 

Borllngt'n  (Vt.)  Trao. 
Cal.  Gas  &  Eleotrlo.. 
Chicago  &  Mil.  Eleo. 
Cln.  Dayton  ATol.Tr. 
Oln.  Newp.  ds  Coving. 

Light  &  Traction... 
Citizen  e'  Ry.&  Ught, 

Muscatine 

City  Eleo.(Rome,Ga.) 
Cleveland  Eleotrlo. . . 
Oleve.  &  So.  W.  Xr.Co, 
Cleve.  Pains V.  &  E... 
Dart.  &  W'port  St.Ry. 
Detroit  United  By..ii 
Dulnth-8np.  Tract... 
East.  Ohio  Traction.. 
Elgin  Aurora  <fe  Sou.. 
Harrisbnrg  Traction. 
Havana  Eleo.  Rv.  Co. 
Houghton  Co.  8t.  Ry. 
Houston  Eleo.  St.  Ry. 
Indlanap.  <fe  Ep  st.  Ry. 
Indlanap. 8hel  by  ville 

<fe  Southeastern  Tr. 
Iniemat'l  Tract.  Co. 

System  (Buffalo)... 

Ithaca  Street  Ry- 

Jacksonville  Eleo. Co. 
Knoxvllle  Traction.. 
Lake  Shore  Eleo.  By 
Lake  Street  Elevated 
i.'histh  Xraotion 


Latest  Qrott  Earning*. 


Week  or  Mo 

Our'nt 
Tear. 

Prev'tu 
Tear. 

9 

9 

June 

114,742 

101.164 

Wk.  J'ly  19 

11.701 

June 

22,775 

26,243 

June 

6,840 

6,510 

May 

222,936 

June 

22,483 

17,760 

June 

46,496 

40,586 

May 

100,891 

92,536 

April 

6,822 

6,723 

AprU 

3,173 

3,062 

June 

238,863 

214,985 

May 

39,038 

4  25,045 

June 

19,765 

18,715 

May 

12,581 

10,052 

2d  wk.  J'ly 

91.737 

82,520 

let  wk  J'ly 

14,677 

12,299 

May 

18,795 

17,236 

June 

42,575 

33,874 

June 

45,476 

41,867 

Wk.J'ly  19 

{30.041 

1 22,957 

May 

16,111 

14,376 

May 

37,500 

29,973 

April 

3,668 

June 

8,493 

May 

327,126 

264,134 

May 

11,663 

10,392 

May 

20,373 

17,396 

May 

23,526 

20,411 

June 

51,541 

41,010 

June 

c63,243 

C59,318 

June 

11.687 

6.420 

Jan.  1  to  Lateti  Date. 


Current 

PrevUnu 

Tear. 

Tear. 

% 

$ 

601,162 

608,295 

109,185 

■94,516 

33,869 

29,545 

93".72i 

78,939 

233,321 

201,088 

469,140 

428,110 

28,662 

24,247 

12,448 

12,655 

1,318,356 

1,170,544 

156,304 

tl03,194 

91,403 

84,144 

44,361 

41,122 

2,203,989 

1,974,981 

308,632 

257,334 

69,568 

62,751 

211,119 

186,456 

337,622 

212,733 

{664,678 

J  566,660 

1,481,931 

1,263,103 

96,217 

'76,i02 

103,373 

82,992 

254,621 

197.507 

C  398,94^ 

C  377,645 

62.947 

.S3.482 

192 
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esoss 


Leblgh  VaL  Trso.  CX>. 

8tr**t  Ry.  Dep 

Electric  LJiihtD«p 

Lexington  Ky 

London  8t.  Ky  (Can. 
MmL  (WIb.)  TraotioD 
Met.  WMt  81de  Kiev. 
MlLKleo.  Ry  AU.Oo 
tCll.Lt  He>»t  &  Tr.Oo 
Montreal  e*trK*t  Kv 
Mask.  Tr.  A  Uifht.  Oo 

Street  Ry.  Depart. 

Electric  Ll«ht  Dep 

Qas  Departiu»>ni. 
If  or.  Ohio  Tr.  &  Lt.  Co 
Hortli western  Kiev. 
Oakland  Trane.  Conf 
Olean  8t.  Railway.. 
Onui^r*  Oo.  Traotioti 
Ore«r.  Wat  Po  a  Ry 
Peeks.  L't'K<i^RR.  Co 
Phila/if'iptiia  vo  and 

Affiliated  Corpor's 
Pottsv.  Union  Tract 
Pneblo    &  Uabarbai. 

Tract.  A  Light')?  Oo 
Byb  ('o.O«n.-  KoadB 

LdghtOo's 

Roobester  Railway .. 
Bookford     Belolt    & 

Jan  Seville 

8t.  Lome  Trannlt.. 
Bao     Panlo    (Brazil* 

Tram.  L't  A  Po.  O-o 
Savannah  Eeot.  Oo 
Seattlt*  Electric  Co.. 
Sontb  8ide  Elevated 
Syraonite  Rap.Tr  Ry 
TerreHant*  Elec.Co 
Tol.  Bowl.Gr.ASo.l> 
Toledo  Rye.  A  Light 
Toronto  Railway... 
Twin  City  Rap.  TraE 
Onion  (N.  Bedford) 
Union  Trao.  ot  Ind. 
United   KR'B  of  8ai 

Franoleoo 

Wash.  Al»x.  A>  Mt  V 
Toan  geto  wn  -tibaron 

Ry.  ALt.Co 


Lautt  OrotB  Mamtng*. 


WmkorMo 


May.. 
May.. 
May.. 
June . 
June . 
iQDe . 
June . 
June  . 
June . 

June . 
June  . 
June  . 
June . 
luuo  . 
June . 
M»y.. 
May.. 
Aprtl. 
May.. 


Jane . 
June . 


May.. 
June . 
June  . 
Jane . 

Jane . 
Jane . 

Jane . 
June . 
v»ay.. 
June. 
May.. 
June . 
vlay  . 
June . 
Wk.J* 
Jane . 
May.. 
June . 


yit 


Jane. 
May.. 


May. 


Vur'nt 
Tear. 

i 

74,108 

11,S62 

26,96» 

16.224 

904f 

167,420 

248.422 

38,8.8 

209,377 

10.306 

2,r-08 

3.094 

77.970 

99.857 

95.3  i  2 

7.634 

10.07t 

17.139 

9,3^8 

1,270,000 

39,496 

31,39- 

1.724 

105.377 

13.200 
645,d90 

103,500 
4«,104 

181,797 
127.895 

88.485 

24,77  > 

141.545 

39  99e 

347,744 

82.109 
97,302 

488,113 
31,72t 

41  397 


Tear. 


« 

62.2<JS 

9.932 

23,64- 

13,64' 

8.443 

152,614 

220.990 

31.9!>8 

187.662 

10.855 

2,012 

2.313 

67.631 

91.220 

82,9'^0 

4.82V 

8,533 

10,88. 


1,076  8S0 
l4.Hii4 


26.370 

1,561 

89,668 


567,114 


44,897 

150,716 

114.674 

57.769 

25,135 


122682 

85,:i42 

309.883 

27.11b 

81,424 

454,219 
20,399 


Jan,  1  (o  Lau»i  Da>» 


VurrtnX 

Fretiou* 

Tear. 

Tear. 

9 

S 

300.718 

246,881 

65.19(3 

59,110 

105,66. 

86.775 

76.a6t 

65.063 

42.l.^f 

36.820 

1,031.511 

936,613 

l,430.18t 

1,267,739 

179.65t 

144.346 

1,010,295 

966.010 

r28,29:- 

r30.516 

rV  1.324 

r9.333 

rl2  666 

r  10,74 1 

3'<g.98i 

3  8  936 

622.961 

675.415 

54^,58.- 

449.486 

31.04 

20,476 

3.'i.3'25' 

3l.b88 

80.671 

40.373 

d96,7l-< 

7,728.56? 

6,850,466 

83,974 

7d,l63 

191.083 

141,29{< 

116,062 

11,04J- 

10,016 

601,33ti 

527.420 

60.32f 

3,467  464 

},014,587 

632,364 

813.94) 

697,834 

782  28- 

712,380 

315,89^ 

286,750 

108,257 

772. ^7^ 

671,284 

1,099  420 

914.08^ 

l,9l8,(>5b 

1.666,439 

133,M)4 

115.687 

602,076 

3^9,067 

2,968.671 

4,657,151 

91,130 

86,78* 

202,85'/ 

I  Spanleb  silver. 

I  Ttieae  are  reaalta  for  properoes  owneo. 
c  Reunite  for  main  line. 
d  FlKurt-B  here  are  from  July  1. 

n  Thttee  earnings  Include  the  Detroit  United  Ry.,  Detroit  di  Port 
Huron  Bbore  Line  and  the  Sandwich  Wlndsiir  <k  Amberatborg  By. 
r  These  figures  are  from  Mar.  1  to  Jane  80. 
t  Figures  for  1902  cover  only  the  Clev.  Elyrla  &  Western  Ry.  Oo. 

Street  Railway  Net  Earnlafcs.— In  the  following  w( 
show  ooth  the  gross  and  the  net  earnings  to  latest  dates  of  all 
8TBEET  railways  from  which  we  have  been  able  to  procurt 
monthly  returns.  As  in  the  case  of  the  steam  roads,  tht 
returns  of  thf  different  roads  are  published  by  us  each  week 
as  soon  as  rec3iyed,and  once  a  month  (on  the  last  Saturday 
of  the  month)  wp  brine  together  al)  thp  rcadp  rpprrt'njj  6s  is 
done  to-dav.  Besides  the  roads  furnishing  monthly  returns, 
we  have  added  this  time  the  roads  which  make  quarterly 
returns. 

, —  Gross  Earnings. — , , Net  Earnings. , 

Current       Previous       Current      Previoiis 
Year.  I'enr.  Tear.  Year. 

$  $  $  $ 

American  Light  A  Tract.  Oo.— See  under  MlBoellaneons  on  page  143. 
Aurora    Elgin  A    Cb'ca- 

89.100         21,019         

22.775  20,243  11,753  9,598 

60.002  50,867  28.735  21.263 

226,702        S07,901        100,102  93,270 


go  By June 

BicighMmtOD  Ry.b.June 

Apr.  1  to  June  's» 

JiUy  1  to  Jime  30 

Brooklyn  Rai'lfi  Tran.a  — 
July  1  to  Mar.  31.... 

Oallf'  rola   Gas   A   Kleo- 
trlo  Corp  a May 

Oblc.<b  MUw.  Bleo  June 
Jan.   1  to  June  3u 

Cincinnati  Dayton  A  To- 
ledo Traotlop  b  ..June 

Jan.  1  to  June  3ij 

*Cln.  Newp.A  Cov.  Lleht 
A  Traction  a    ...  May 
Jan.   1  to  May  3i 

OltyEleo(  Rome. oai  Apr. 
Jan.   1  to  Apr.  3u 

CliizeDs'  Street  Railway 
(Fl-hklU)  b— 

Apr.  1  to  Jane  30 

Olev.  falnesv  A  B...Jane 

Jan.    1  to  June  30 

Cleveland  Soutbweiitem 

Traction  Co May 

Jan.  1  to  May  3i 

Octroi!  United  Ry  n  (all 

prf-perttes)  .a Juno 

Jan.   1  to  June  30 

D»lnTh  t<up.  Trao.  May 
Jan.   1  to  May  3l 

East.  Ohio  TrM"'  a  May 
Jan.    1  to  May  3l 

KlglD  Auro.  A^'  b  June 
Jan.   1  to  June  3o 

Harrtsb'g  Traui.a.  June 
Jan.    1  to  Jane3u  ... 

Hotijrhton  County  St.  Rv. 
(Hnncock.  Mub  )  May 
Jane  1  to  May  Si 


9.905,176  9,402,889  4,034,803  3,233,589 


222,936 
22,483 
93,721 

46,496 
233.321 

100,891 

469.140 

3.173 

12.448 


11.194 
19,765 
91,403 

39,038 
156.304 

381,900 

2,011,488 

52.389 

235,378 
18.795 
69,568 
42,^75 

211,119 

45,476 
237,6^2 

16,111 
182,167 


17,750 
78,939 

40,685 
201,038 

92.536 
428,110 

3,063 
12,655 


10,037 
18.715 
84.144 
t 
X25.048 
X108.I94 

333.624 

l,b06,228 
44.475 

196,910 
17.236 
62,731 
83.874 

186,456 

41.867 
212,233 

14,376 
149,314 


102.882 
14,740 
58.874 

22,729 
93,731 

41.203 

189,253 

111 

695 


3,804 

8.279 
35,494 

xl6,892 
X68.260 

159,103 

793.999 

23,795 

91,360 

8,146 
22,301 

19,757 
86,123 
15,564 
82,052 

6.026 
61.078 


10,658 
40,8&7 

20,009 


42.214 

182,061 

def.573 

583 


3,000 

8.227 
84,857 

11,973 
39,072 

150,4S3 
767.231 

24,187 
86.632 

7.990 
23.342 

14.441 
74,856 

18,582 
81,939 

6.339 
66.019 


—  Gross  Earnings. — . 
Current      Previous 


Roads. 
Honxton  Eieot.  Oo.  .May 

June  1  to  May  3i 

Ind'p'lls  A  Eaot.  Ry.Apr. 

Indianapolis  Sbelbyvllle 

A  S'Utheast.  Tr.    June 

Sept  11  to  June  30... 

International  Tract.  Oo. 

Byetem(Butfa1n)b  May 

Jan.   1  to  May  31 

Ithaca  Street  Ry....May 

JaokAonv.  Elec.  Oo.May 

Jan.  1  to  IMay  ,^1 

June  I  to  May  31 

Klngeion  Coneolld'd— 

Apr.  1  to  June  30 

July  1  to  June  30 

Knox  vine  Trant May 

Jan.  1  to  May  31 

Late  8h.  Elec  Ry.aMay 
Jan.  1  to  May  31 

Leblxh  Tract  ton...  June 
Jan.  1  to  June  3u 

Lexington  Ry.  b  ..May 
Jan.  1  to  May  31 

Land.8t.By.(Can.)aJime 
Jan.  1  to  June  3  o 

Madison  Tract! on.. Jime 
Jan.  1  to  June  30 

Milwaukee   Elec.  Ry.  A 

Light  Co..b June 

Jan.  1  to  June  3o.... 

Milwaukee  Light.  Heat  A 

Traction  Oo.b  ...June 

Jan.   1  to  June  i»i>.... 

Montreal  St.  Rv June 

Jan.  1  to  June  30.... 
Got   1  to  June  30 

Nortb.  Ohio  Tr  ao.  &  Light 

Oo.a June 

Jan.  1  to  June  30 

Oakl'd  Trans.  Cons.  June 
Jan.  1  to  Jane  3 1 

Olean  Street  Ry May 

Jan.  1  to  M.ay  3i 

July  1  to  May  31 

Orange  Oo.  Trao May 

Jan.  1  to  May  3u.... 
July  1  to  May  30.... 

Oregon  Water  Power  A 

Ry Apr. 

Jan.  1  to  Apr.  3u — 

PeekektnLt.*RR..May 
July  1  to  May  31.... 


Year. 

$ 
S7.tS00 
392.882 

9.668 

8.493 
83.020 

327,126 
1,481,981 

11.663 

20,373 

96.217 

219,889 

29.825 
112.049 

23..'i26 
103,373 

51,439 
203,080 

11,687 

62.947 

26,^63 

105,662 

16,224 
75,568 

9.040 
42,155 

248,422 
1,430,186 

88,818 
179.658 

209,377 
1.040,295 
1.571.941 

77,970 
388,i«81 

95,812 

542,588 

7.534 

31.047 

67.430 

10,076 
85,323 
94,554 

17,139 
60.671 

9,303 
96,712 


Year 

$ 
29,973 
819,609 


264,184 

1,263.103 

10.392 

17.806 

76,102 


28,142 

20,411 
8^,992 

38,220 

166.497 

6,420 

53.482 

23,647 
86,775 
13,643 
65.063 
8.443 
36,820 

220,990 
1,267,739 

81,958 
14^^,346 

187,662 

966.010 

1,445,180 

67,631 
318,936 

82.920 
449,486 

4,822 
20,476 
50,989 

8,533 
8l,«88 
91,320 

10.887 
40,373 


jVe^  Earnings. > 

Current  Previous 

Year.  Tear, 

$  $ 

13,559  14,220 

151,963  184,561 

4.881  

8,620         

38,409         

152,668  117,398 

644,897  635,839 

6.667  1,189 

7,841  6,522 

30,834  23,646 

69,650         

11.634  13.121 

47.495         

11.523  9,246 

45.911  29,318 

20.."'33  14.205 

52,143  46,408 

6.976  2,809 

23,270  20,011 

11,646  9,921 

37,818  28,901 

5,740  6,084 

24,833  21,897 

4.002  8,709 

16.782  10.219 


127.088 
696,072 

113.798 
666.437 

21.021 
79,548 

13,918 
63.628 

87.797 
360.607 
578.239 

107,007 
406,426 
698.288 

31,234 
167,189 

81.042 
183,575 

47.469 
262.260 

37.161 
171.358 

4.620 
15,295 
32,681 

2.685 

8,876 

24,927 

8,887 

8,378 

33,818 

8,784 

8,073 

34,439 

8,187 
27,904 

4,348 
37.456 


Philadelphia  Company— See  statement  on  page  193. 


Rochester  Ry June 

Jan.  1  to  June  30  ... 
July  1  CO  June  3o... 

Rookford  Belolt  Ai  Janes- 

vllie juns 

Jan.  1  to  June  30 

Sao  Paulo  (Brazil)  Tram- 
way L't  A  Pow. Co  June 
Jan.  1  to  June  3u 

Savxnnab  E  ecno  June 
July  1  to  June  bu 

Seattlt-  Eleotr'o  Co.  May 

Jan.    1  to  May  31 

June  1  to  May  31 

Syracuse  Rap   )'r  bMay 

Jan.  1  to  May  3i 

July  1  to  May  31.— 

Terre  Hante  El>-ct,..  June 
July  1  to  June  30 

Toledo  Bowling  Oreen 
A  eouth'u  TrHot..May 

Jan.  1  to  May  31 

Toledo  Rya. AL'bt  a  Jime 

Jan.  1  to  Jime  ou 

Troy  ANewEnslandb- 

Apr.  1  to  June  bO... 

Twin  City  Rap. T».l)  June 
Jan.  1  to  June  3o 

United  Tr.  ( Alb'y  i  b.  - 

Apr.  1  to  June  30 

July  1  to  June  30 

7onng8town  bharOD   Ry. 

A  Lt.  Oo.a .May 

Jan.  1  to  May  3x 


105.377 

601,336 

1.248,442 

13.200 
60,825 

102.500 

632,364 

46,104 

499,470 

181,797 

813,944 

1.994,710 

66,584 
315.899 
6fa  5,072 

38,485 
410,346 

24,778 
108.257 
141,545 
772,178 

6,719 

347,744 
1,918,653 

429,949 
1,590,357 

41,397 
202.862 


89,669 

627.4Vi0 

1.048,378 


44,997 

458^679 

150,715 
697,334 
1,624,315 
57,769 
285,750 
629,288 

25,135 
307,824 


122.682 
671,284 

5,745 

309,998 

1,666,439 

379.379 
1.471.516 


54.039 
293,462 
600.552 

6.393 
28,416 

70,000 
437.348 

19.215 
204,602 

58,945 
211,350 

673,187 

28,255 
13  .016 
301,121 

14.118 
130,4)8 

9.549 
40.161 

69.789 
370,972 

1,615 
178,999 
996,281 

113.869 
507,186 

16,524 
75,484 


4,848 
17,621 


42,061 

237,046 
473,020 


64.284 
826.787 

22.404 
186,645 

41.950 
192,886 
525,666 

25,211 
124.671 
279,823 

6,409 
43,214 


57,640 
818,903 

2.585 
179,516 
886,069 

124,304 
460,258 


a  Net  earnings  here  given  are  after  dedaotlng  taxes. 

b  Netearnlngs  hereglven  are  before  dedaotlncr  taxes. 

n  These  earnings  include  the  Detroit  United  Railway,  Detroit  A 
Port  Buion  Shore  Line  and  the  Sandwich  Windsor  A  Amherstborg 
Railway. 

X  Figures  for  1902  cover  only  the  Olev.  Elyrla  A  Western  Ry. 

*  Results  for  1902  are  for  Cincinnati  Newport  A  Covington  Ry. 

Interest  Charges  and  Snrplng.— -The  following  Stbebi 
railways,  In  addition  to  their  gross  and  net  earnings  given  In 
the  foregoing,  also  report  charges  for  Interest,  &o,,  with  the 
•orplus  or  delioit  above  or  below  those  charges. 

Bu  I.  of  Net  Eam'ga.—. 
Curi-ent      Previous 
Year.  Year. 

Roads,  $  $  $  $ 


— In/.,  lienluls,  etc. — . 

Otirrent      Previous 

Year.  Year. 


BlDgbamton  Rv.— 

Apr.  1  to  Jime  30 19,864 

July  1  to  June  30 68,100 

Callftrnla   Oas   A  Eeo- 
trlcOorp May  65,243 


16,820 
65,319 


•10.200 
*32,002 

37.639 


*5,856 
•27,961 


July  25,  1003.] 


IHA      UnKWIli^  .Lil!. 


1^3 


Roads. 
OtoolnDatl  Dayton  A  To- 
ledo Traction June 

Jan.  1  to  June  3o — 

Cin.  Newp.  A  Cov.  Light 
A  Traotlon..        ..May 

Jan.   1  to  May  3i.... 
Citizens'  Street  RnUway 
(Jinhhlil)— 

Apr.   I  to  June  30  ... 

DeUoli  United  By.  n  (all 

proiiertlec) June 

Jan.  1  to  JUiu?3o — 
Duluth  9np  Tra-t.  May 

Jan.   1  to  Mar  31  — 
Klgln  Aurora  *  Xo  June 

Jan.  1  to  Jiuie  30 — 

Uoat:hron  C.'uncy  St.  Ky. 

(HHi'o>ek.  Mi.-h.).May 

June  <  to  May  bl  — 
Hon*ron  E'eof.  < 'O.  May 

June  1  to  May  3i  ... 
Ind'p'llB  AEaet.Ky  Apr. 
International  Tract,  (''o. 
.    System  (Buffalo). .May 

Jan.  1  to  May  M. 

July  1  to  May  31.... 
Itbaoa  Street  Ky....May 
JftoWfonv.  Eleo.  Co.May 

June  I  to  May  3i 

Bttn^aton  Con«>oil(1ated — 

Apr.  1  to  June  30 

July  1  to  Juue30 

KnoxvlUe  Tract  —  May 

Jan.   L  to  May  Si 

LezlnKtonBy May 

Jan.   1  to  May  31  — 

L0Bd.Bt.Ry.  (Can. )..  June 
Jan.  1  to  June  3u  — 

Milwaukee   Eleo.  Ry.  A 

LlMht  Co June 

Jan.   1  to  June  3u.... 
Milwaukee  Light,  Heat  A 

Traction  Co June 

Jan.  1  to  June  3u 

Montreal  St.  Hv  ..  June 
Jan.  1  to  June  3o.... 
Oct  to  1  June  30  — 

northern  Ohio  Traorlon 

A  Lietit  Co June 

Jan.  1  to  June  So 

Olean  St.  Ry.  Co. .. .May 

Jan.  1  to  May  m 

July  1  to  May  31.... 

PeekBkill  Lt.  A  RR  May 
July  1  to  May  31.... 

Rochester  Ry June 

Jan.  1  to  June  bO 

July  1  to  June  30 

Rookford  Beloit  <fe  Janes- 

vUlt* June 

Jan.  1  to  June  30  ... 

Sarannah  Elrc'rlc.  June 
July  1  to  June    o  ... 

Seattle  Eleoino  Co. May 
Jan.   1  to  May  31.... 
June  I  to  May  31.... 

Byracii 86  Rapid  Tr.May 
July  1  to  May  31  — 

Terrp  Haute E^ot.. June 
July  1  to  June  30  — 

Toledo  Bye.  ALt...  June 
Jan.  1  to  June  cO 

Troy  A  New  England- 
Apr.  1  to  June  30 

Twin  <;ity  Rap.Tr..  June 
Jan.  1  to  June  ;so.... 

United  Trac.(Alb'y)— 
Apr.  1  to  June  30.... 
July  1  to  June  oO.... 


— Int.,  Kenlals,  etc. — .  ^Bal.  of  Net  Earn'gg.—^ 

Ourreul       Previous       Current       I'rerious 

Tear.  Tear.  Year.  Year. 

*  $  *  * 


16.070 

95.882 

20.997 
105,328 


3.230 

8?. 833 
490.765 

10.224 
50,993 

8.32  3 
49,999 

2,929 
32,875 

6.713 
76,777 

2,504 

131.697 
637,189 

1.819 

3,001 

34,876 

9.900 
88.725 

6,204 
30,959 

5.413 
26,841 

2.154 
12,888 

72,133 
424,445 

14,580 

78,180 

24,197 
115,191 
164,(367 

23.259 
132,025 

2,010 

9,805 
18,105 

2,083 
22.918 

26,647 
153,037 
318,823 

2,5C0 
15,000 

9,588 
115,252 

26.648 
125,968 
279,977 

20,222 
210,684 

6,659 

78,059 

41.135 

242,070 

2.200 

t78,390 

t470,3l8 

76,917 
292,837 


16,330 


21,066 
104,693 


3,185 

78.594 
462,672 

9,745 
4S,l!:8 

8,333 
49,9^9 

2,604 

27,185 

6,250 


128,476 
622,530 

2,009 
3,125 


9,866 

6,174 
30.869 

4,842 
31,982 

2,287 
13,593 

66,016 
389,552 

9,466 

53.908 

19,391 

99,761 

144,298 

18.188 
102,556 

1,319 

6,494 

14,807 


24,754 
148,607 
302,588 


9,633 

21.929 
113,094 
245,689 

19.025 
209,221 

6,279 
68,759 

87,854 
227,033 

2,200 

t76,233 
t4&6,533 

73,576 
265,795 


6,669 
der2,151 

20.206 
83.925 


*2,009 

*79,316 
*32&,935 
13,571 
40.387 
11.424 
36,1'^4 

3.097 
28.203 

6.846 
75,186 

2,327 

20,971 

7.728 

157,208 

4,843 

4,840 

34,774 

•1,834 

*8,8b6 

6,319 
14.952 

6.2S4 
11,177 

3,586 
11,445 

•56.317 
•278,116 

6,471 

•1,378 

63,600 

245,416 

413,622 

10,975 
35,164 

2,510 

6,490 

14,526 

2,265 

14.538 

•28,817 

'142.966 

•291,792 

3,893 
13,416 

9.627 
89,350 

32,297 

85.392 

29,j,210 

8.033 

•92,998 

7,659 

52,399 

28,604 

128,902 

def.585 
100.609 
525,963 

'33,526 
'248,319 


3,679 


21,148 
77.358 


•42 

•74.979 
*319.tt97 

14,442 
38.444 

6,108 
24,857 

3,735 

37,833 

7,970 


def.8,078 
dPf  87,191 
m613,201 

def.bZO 

3,397 


3.266 

3,072 
deM,551 

5.079 
ti,919 

2.797 
8,304 

•49.242 
•272.771 

4.452 
def^273 

87.616 
306,664 
453,989 

12.854 
31,019 

1,366 

1,883 
10,122 


*17,67i 

•91,129 

•181,697 


12,771 

20,022 

79,793 

379,976 

6,186 

'73.734 

def.  870 

del.  :<5,545 

19,6S6 

91,870 

386 

102,2^3 
429.5J6 

•52.300 
•202,594 


*  Includes  other  income. 

1  Fixed  ohargea  include  dividend  on  preferred  stock. 
m  Covers  period  of  the  Pan-Amerloan  Exposition, 
n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  Ry. 

Philadelphia  Company  and  Affiliated  Corporations. 

Including  Philadelphia  Company,  Equitable  Qas  Co.,  Consolidated 
Oaa  Company  of  the  City  of  Pittsburgh,  the  Allegheny  County  Light 
Co.,  and  I'itlsouryh  Railways  Co. 

, June, >    , — Jan,  1  to  June  80. — 

1903.  1902.  1903.  19o2, 


OrosB  earnings. 1,207,000    1,076.850 

Operat'gexp'sandtaxea.    755,334       692,702 


Net  earns,  from  oper'ns    451,666 
MlBcellaneo us  income...       18,826 


Totearns.  A  Income...  470.492 

Fixed  charges^ 319,202 

Remainder 151,290 

Acorued  divjd'd  on  pref. 

•took  of  Phila.  Co 23,937 

Net  surplus 127,353 

Dne  owners  "1  common 

stock  of  tffiuated  ooa..  174 


384,148 
14,016 

398.164 
307,070 

91,091 

23,935 

67,159 

def.  34 


7,728.568  6.b60,466 

4,285.626  36  4,486 

3,442,942  3,165,981 

259,134  338,598 


3,702.076  3  504,579 

1.915,606  1,838,199 

1,786,470  1.666,380 

143,607  145,642 


1,642,863  1,520,738 
1,895     2,148 


ATallahle  for  Phila.  Co..     127.179  67.193      1,640,968    1,518,590 

•  Fixed  charges  Include  rentals  of  leased  companies,  interest  on 
funded  (let>t  of  above  companies,  and  accrued  dlvidt-nd.'i  on  prrferred 
stooks  of  afil.iated  companies  held  by  others  than  Philadelphia  Co. 


ANNUAL    REPORTS. 

American  Thread  Company. 

CStatement  for  year  ended  March  31,  1903, J 
The  resnlts  for  the  year  ending  March  81  compare  with 
those  reported  for  previoua  years  by  the  "London  Statist" 
in  Jnly,  1902,  as  follows: 

1902-03.  1901-02.  1900-01. 

Profits $1,147,345  $764,080  $1,273,376 

Deduct- 

Depreolation $300,000  $300,000  $310,000 

Bond  interest 242,740  264,748  2h7,760 

Preferred  dividend 244,524  2*4.524  262,676 

Ordinary  dividend 168,000  NIL  434,000 

Balance,  surplus $191,981  def  $55,193  $8,950 

The  balance  sheets  of  March  81,  1903  and  1902,  follow: 

BALANCE  SHEET  MARCH  31  ST. 


19"3.  mo2. 

Assets—  t  $ 

Plant,  etc 12,565.063  12,552,518 

Slocks  lu  trade,  net 

c..st 3,934.738    4,137,134 

Accounts     recelv- 

ahle.  net ...      9rB,12l 

CbhIi .  (!fi,4K2 

foundry  tnvPstm'Is.      3l",45l 
Advauce  puym  is..       26.710 


7»«.9I4 
316,117 
3)4,265 


X  Paid  00  July  ],19C2. 


Total 

-V.  76.  p.  s;67. 


...17.817,56618.131,989 


LiabiHtitt- 
Com.     81  ock,   (3  60 

paid  UD 

S  p  c.pref.  fully  rd. 
4  p.  c  iHt  M  bonds 
Kni:.  SewlugColton 

Co.,  Ltd 

Kerr  Tntead  bonds 
Accounts  (■ayable.. 
Botid  lilt  accrued.. 
Depreclat  n  fund  . 
Dlv.  on  com.  sia., 

par.  July.  1»0».... 
Balance  forward... 


19C3. 

4,900,000 
4.8'  0,476 
8,100.000 

504,009 

41S,'4i8 

eo.oiiu 

1.275  OOJ 

Ifl'.COO 
3.5,71.3 


1902. 
« 

4.200,000 
4.81'0  47ft 

e.oco.oio 
i,o.^.«"e 

X5i4.318 

3-!."<,466 

eH.iS8 

976,000 


113,7J1 


Total... 


...17.817.S6Sie,181.9o9 


Calomet  Sc  Heda  MIniD?  Co. 

{ Report  for  the  Haeal  year  ended  Apr.  SO,  1903,  J 
Prf  sident  Alexander  Agassiz  says  in  substance: 

The  oharacterof  the  new openlnfcson  the  cooglomeratebelt  tribntary 
to  the  Red  Jacket  r<haft  has,  as  in  former  years,  been  unsatisfactory. 
We  are  preparlrK  to  oink  a  slope  on  the  57ih  level  to  work  the  north- 
ern part  of  the  mine  known  as  the  five  forties. 

We  are  InstallinK  underground  the  pockets  planned  to  serve  the 
Kimberly  skips  now  bnllding  to  replace  the  cage  and-car  system  in 
use  for  hoisting  at  ttie  Red  Jacket  shaft.  This  we  hope  to  have  in 
o<  mnalsslon  by  the  oloHe  of  navigation  The  pockets  have  a  capacity 
of  liine  tons.  Our  railroad  tracks  are  connected  with  those  of  the 
Copper  Range  Railroad,  to  whom  we  have  leased  depot  grounds  on  the 
outskirts  of  Red  Jacket  village. 

The  six  additional  heads  in  the  extension  of  the  Heola  mill  are  now 
In  commission,  ihe  washing  machinery,  as  well  as  the  Cblte  mills 
used  for  regrlndlng.  Is  driven  by  electric  motors.  The  equipment  of 
this  new  mill  is  mont  satisfactory.  It  shows  an  inaportani  redaotloa 
In  the  cost  of  s'amping  as  well  as  a  material  saving  in  the  tailings 
from  the  mill.  We  have  planned  to  equip  both  our  mills  according  to 
this  new  system ;  without  unusual  aeiays  we  should  remodel  four 
heads  annnally. 

The  new  60  foot  sand  wheel  has  been  erected  and  Is  running  satis- 
factorily ;  Its  capacity  is  suffloient  to  distribute  the  waste  from  18 
heads  to  a  distance  of  7, 8uu  feet  frtm  the  mills.  The  machluery  for 
the  electric  power  house  has  been  ereoDud  and  Is  In  commission. 

The  resnlts,  assets,  etc.,  for  four  years  follow: 


Refined   copper    pro- 
duced, tons 

Piice  of  copper,  ots.. 


OPEKATIONS,  DIVIDENDS,  ETC. 

19C2  03.  190102.         1900  01. 


38,316 
.lli4®15is 


39,982 

11®16S8 


36,327 

16's®l7 


per  lb... 
Total  dlvtdeDds  (per 

$a6  share) $20  $40  $65 

Amounting  to $2,000,000    $4,000,0^0    $6,500,000 

ASSETS  AND  LIABILITIES  OF  APRIL  30. 


1899-00. 

49,312 

16@18)fl 

$80 
$8,000,000 


1903. 
Assets—  $ 

Cash  at  mine  office 116.381 

Cash  at  New  York  offloe..       15,000 
Cash  and  copper  at  Bos- 
ton office 5,987,055 

Bills  receivable  at  Boston 

and  mine   509.584 

fnsurance  fund 600,276 

Employes' aid  fund 6,183 

Total  assets 7,234,879 

Liabilitiei— 

Drafts  in  transit 54,397 

Employes'  ala  fund 

Bills   payable   at  Boston 

andmlne -,. 3lfl,284 

Machinery,  contracts,  etc.    £04,174 
Cash  for  add'ns  &  improv's     


1902. 
$ 
154,025 
15,000 

3,781,851 

366,653 
I49,u37 


1901. 

$ 
122,367 
15,000 

3,350,489 

382,012 


1900. 
$ 
149,396 
15,000 

6,738,462 

673.676 
504,588 


4,467,171  3,869,868  6,981,019 


165.836 
17,629 

319,651 
871,575 


79,073 
81,540 

650.288 
640.837 


96,826 
32,824 

365,509 
1,425  000 


300,000        800,0J0 


Total  liabilities 677,855        874,591    1,701,738    2,720,160 

Balance  of  assets 6,557,024    3,692,779    2,168,130    4,260,858 

The  capital  stock  is  $2,500,000.— V.  76,  p.  1145. 

Consolidated  Lake  Saperlor  Company. 

(Report  on  the  Properties  by  President  Shields,  May  5, 1903.) 

Following  are  condensed  excerpts  from  a  report  made  un- 
der date  of  May  5,  1903,  by  President  Shields  regarding  the 
condition  of  the  properties  and  their  probable  earnings  for 
the  year  1908-04.  (The  full  report  is  given  in  the  'Iron  Age" 
of  July  25.) 

Iron  Ore  Properties.— The  Helen  Mlne.ontheMlchlplooten  range. 
Is  the  only  iron  ore  property  aocua'ly  developed.  Taking  as  d^tam 
the  former  level  of  Lake  Boyer,  now  drain«-d,  there  Was  a  peak  of  ore 
which  originally  rose  about  95  feet.  This  was  removed  and  open 
workings  were  carried  to  a  depth  of  about  2->  feet.  The  first  uoder- 
gronnd  level  was  85  feet  below  datum  and  the  bottom  of  the  open  pit 
Is  now  being  broken  down  to  this  level.  Ninety- Ave  feet  below  tuis 
level,  or  185  feet  below  datum.  Is  the  secona  level,  where  a  large 
amount  of  develupicent  work  has  been  done.  The  wdUs  between 
which  the  ore  body  lies  are  practically  parallel,  and,  our  engineers 
agree,  proba  'ly  continue  thus  t  >  a  cousiderable  depth. 

Above  the  lower  level  it,  is  safe  to  count  upon  aiout  700.000  tons 
measured  up.  Present  knowledge  warrants  the  cacuiation  that  every 
foot  of  additional  depih  within  the  walls  now  defined -will  add  7,500 
tons  to  the  pr'-sent  ore  body.  [Since  this  report  was  written  the  drill 
has  been  put  down  107  feet  below  the  lower  level  and  is  still  going  in 
good  ore.    Jnly  11. 1903,] 
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In  three  years  the  Ht»len  Mine  has  shipped  R84.000  tons  of  ore.  Thp 
present  output  Is  from  l.OOO  to  1.200  tons  per  day,  whleh  we  may  be 
able  to  brlDK  np  to  1.500  ton-i  durinir  the  season.  We  are  ooanttni? 
npon  the  shipment  of  about  350.000  tons  dnrinif  the  season.  This  will 
•boat  represent  the  ehlpments  daring  our  fiscal  year  enJlns:  June  30, 
1904,  and  allowing  a  profit  of  30  cents  per  ton.  the  Helen  Mine 
should  yield  a  net  profit  of  not  les.s  than  $105,000  during  the  year. 
Helen  ore  Is  of  non  Bessemer  grade  and  It  will  average  for  this  season 
about:  Iron.  5900  p.  o.;  salphar.  014  p.  o.;  phosphorus,  0-10  p.  o. 
The  quality  Is  Improving  as  the  deposit  deepens.  The  ore  Is  of  suoh 
pbysloal  structure  as  to  make  It  in  demand  for  ase  In  mixture  with 
■oft  and  fine  Bsssemer  ores. 

On  the  Mlchlplcoten  ranee  there  are  several  other  Iron  ore  pro8peot.8 
owned  by  your  company,  which  are  of  sufflolent  promise  to  warrant 
thorough  examination.  The  Josephine  property  Is  now  being  re- 
drilled  before  proceeding  further  with  the  shaft,  which  has  already 
been  put  down  about  150  feet.  ;!*inoe  thla  was  written,  four  drill 
holoB  have  been  put  down  on  the  Josephine,  with  patisfaotory  showini; 
of  ore  that  promises  to  come  within  the  Bessemer  limits.]  On  the  hill 
above  the  Helen  Mine  there  is  a  laree  deposit  of  elderite— carbonate  of 
Iron — which  has  never  been  explored.  On  the  Mesaba  range  we  have 
one-quarter  of  section  16,  which  has  been  known  as  the  Woodbrldge 
Mine.  Only  a  small  portion  of  this  tract  has  been  explored  with  the 
drill,  but  within  this  limited  area  2.500,000  to  3,000,000  tons  of  good 
non-Bessemer  ore  have  been  meai^ured  up.  This  property  lies  about 
four  miles  from  a  railroad  and  no  development  has  been  begun.  In 
the  Helen  Mine  there  Is  one  pocket  of  pyrites  which  our  engineers  es- 
timate to  contain  abont  150,000  tons. 

IBON  AND  Steel  Works.— The  iron  and  steel  plant  at  Sanlt  8t.  Marie, 
Ontario,  includes  two  blast  furnaces,  with  by-product  retorts  and  bee- 
hive kilns  for  making  charcoal;  a  Bessemer  steel  plant  and  a  rail  mill. 
The  smaller  stuck,  which  is  intended  to  use  charcoal,  is  practically 
oomi'leted.  The  bv-product  plant  of  20  retorts  and  40  beehive  kilns, 
with  16  more  which  are  htiag  built,  will  furnish  the  charcoal  neoes 
sary  for  this  furnace.  The  oonslruotion  of  the  second  furnace,  which 
will  (make  coke  iron,  is  well  advanced,  and  the  ore-unloading  and 
handling  plant  is  approaohlQi;  completion.  We  ars  counting  upon 
baving  both  furnaces  In  blast  by  July  I  and  at  present  there  is 
nothing  to  indicate  that  we  shall  fall  In  this.  The  Bessemer  steel 
plant  and  rail  mill  were  run  for  several  months  last  fall,  and  beyond 
some  changes  which  have  been  suggested  by  this  experience  the  works 
require  no  farther  construction  at  present. 

This  whole  plant  is  well  designed  and  ought  to  operate  with  econ- 
omy. At  present  we  have  no  Bessemer  ore.  We  can  use  part  Helen, 
but  shall  have  to  buy  Bessemer  ore  for  this  mixture.  It  will  also  be 
necessary  to  buy  some  pig  iron  to  supj  lement  our  own  production. 
Even  under  these  conditions  we  can  probat>iy  make  a  good  profit  on 
ralis,  particularly  as  the  duty  of  $7  per  ton  will  go  Into  effect  when  we 
show  that  we  can  make  rails  to  meet  reasonable  requirements.  [Since 
these  estimates  were  prepared  the  Canadian  Government  has  in- 
creased the  pig  iron  and  steel  bounties  20  per  cent,  which  will  In- 
oreare  the  estimated  profits  on  steel  rails  about  87  cents  per  ton.] 

With  20  per  cent  of  Helen  ore  at  $  -'  25  per  ton,  80  per  cent  of  old 
range  Bessemer  at  $4  25  per  ton.  coke  at  $6  per  ton  and  charcoal  at  6 
cents  per  bushel.the  cost  of  charcoal  pig  iron  Is  figured  at  912  66  per 
ton  and  coke  iron  at  $13  73  per  tor,  credit  beinit  given  for  the  bounty 
in  both  cases.  With  250  tons  per  day  of  coke  iron  and  150  tons  of 
Charcoal  Iron  from  our  own  furnaces  and  100  tons  per  day  of  coke 
iron  from  iMldland  furnace,  in  which  we  ha^e  a  two-fifths  Interest 
(taking  this  iron  at  $20  per  ton),  we  have  a  dally  supply  of  500  tons  of 
pig  Iron  at  an  average  cost  of  $14  66  per  ton.  On  this  basis  the  mill 
«08t  of  rails  is  estimated  at  $2^  47  per  ton.  Interest  and  depreciation 
have  been  allowed  at  10  per  cent  on  $1,500,000,  which  represents  the 
Investment  In  the  furnaces  and  mill,  with  all  of  their  accessories,  and 
the  charcoal  kilns  and  by-product  plant.  The  product  of  rails  for  the 
fiscal  year  has  been  put  at  125,000  tons,  or  500  tons  per  day  for  260 
days.  On  this  basi?  there  would  be  a  charge  of  $3  60  per  ton  for  Inter- 
est and  depreciation,  and  adding  this  to  the  mill  costs  makes  the  total 
cost  of  rails  $26  07  per  ton. 

Assuming  that  we  shall  get  from  *30  to  $31  per  ton  at  the  mill  for 
rails,  which  is  allowing  for  only  a  small  portion  of  the  advantage  ac- 
cruing from  the  $7  duty,  there  will  be  at  least  $4  per  ton  profit,  or 
$500,000  on  an  oatput  of  125,000  tons,  but  to  be  safe  this  has  been 
out  dovm  to  .'flOO.OOO. 

Lttmbbb  Operations.— The  new  saw-mill  at  SaultSte.  Marie.  Ontario. 
has  been  running  since  the  first  of  the  year  and  has  cut  from  80,000  to 
125,000  feet  per  day,  besides  laths.  The  out  Is  mainly  pine, 
and  the  entire  output  for  the  season  has  been  sold  at  $22  per 
thousand  for  merchantable  stuff,  $10  for  culls  and  $5  for  dead  culls. 
This  mill  ought  to  yield  a  profit  of  $85,000  for  the  coming  year,  but 
this  estimate  has  been  reduced  to  $75,000.  The  small  mill  at  Goulais 
It  will  probably  be  found  advisable  to  shut  down.  The  veneer  mill  at 
the  8oo  has  been  running  only  a  few  weeks  and  I  do  not  feel  safe  on 
flirurlng  on  more  than  $40,000  of  profit  from  it,  which  is  less  than  one- 
third  the  estimated  earnings  on  single  veneers  alone  without  allowing 
anythlcfr  for  profit  on  glued-up  stock. 

Pulp  Mills.— The  Sault  8te.  Marie  Pulp  &  Paper  Co.  has  been  losing 
money  heavily  on  Its  pulp.  With  logs  at  several  dollars  per  cord  below 
the  prevailing  price,  these  mills  ought  to  be  making  good  profits 
The  losses  appear  to  have  been  due  to  the  attempt  to  get  gas  from  the 
roasting  of  pyrrhotlte,  which  has  not  yielded  enough  gas  to  enable  the 
mill  to  make  more  than  18  or  20  tons  of  pulp  per  day  on  a  rated 
capacity  of  50  to  60  tone.  The  fourth  dry  machine,  just  Installed, 
completes  the  equipment  of  this  mill  as  planned.  Both  the  ground 
wood  and  sulphite  mills  have  been  gradually  reduclnu  their  costs 
until  they  are  now  about  equal  to  the  prices  obtained  for  the  pnlp. 
These  mills  I  should  say  ought  to  earn  not  less  than  $75,000  for  next 
year. 

Railroads  and  Steamships.— The  four  ore  steamers  and  two  ore 
barges,  and  the  three  pas.'tenger  steamers,  can  probably  earn  at  least 
$125,<,00.  but  It  seems  be«t  to  set  aside  $75,000  of  this  sum  for  depre- 
ciation; this  leaves  $=>O.000  as  their  net  earnings  for  the  coming  year. 

With  350  000  tons  of  ore  to  move  and  large  quantities  of  other  ma- 
terials, the  AlBoma  Central  &  Hudson  Bay  Ry.  can  probably  earn 
$200,000,  but  $17^,000  la  surely  a  sate  estimate.  The  Manltoulln  & 
North  9hore  Ry.  can  be  depended  upon  for  not  less  than  $25,000. 

Street  Railway  and  Ferry. -The  two  street  railway  lines  and 
the  ferry  across  the  8t.  Mary'f  River  have  started  off  with  good  traflao, 
and  the  comcetlng  ferry  has  just  come  Into  our  poesession.  While  It 
seems  probable  that  these  lines  will  earn  more  than  interest  on  the 
bonds,  I  have  not  counted  upon  more  than  the  $30,000  required  for 
Interest. 

Water  and  Liqiit.— The  Tagona  Water  &  Light  Co.  has  the  water 
and  electrlc-llKhiing  franchise  for  the  town  of  Bault  8te.  Marie,  On- 
tario, and  leaving  out  all  seivlce  rendered  to  our  other  companies, 
will  t-arn  the  comlnir  year  *35,000  or  more. 

Michigan  Lake  Superiob  Power  Co  —The  power  contract  of  the 
Union  Carbide  Co.  will  be  due  to  yield  something  on  July  X,  1903. 
At  that  time  rental  will  commence  on  one-half  of  the  20,000horse 
power  which  the  Carbide  Company  Is  to  take.  The  rental  of  this  first 
10,000  horse  power  will  be  floO.OOO  per  annum.  The  Trans-St. 
Mary's  Traction  Co.  is  the  only  other  purchaser  of  power  at  the  present 
time,  and  there  will  be  an  iuoume  of  $10,000  or  more  from  this  source. 
We  have  therefore  $110,000  as  the  assured  Income  of  the  Michigan 
Lake  Superior  Power  Co.  durltg  the  year.  This  is  not  a  profit,  as  in- 
terest on  iw  bonds  Binounns  to  $l7.^,o<JO  per  annum. 

Lake  Scperior  Power  Co.— The  principal  earnlnes  of  the  Lake 
Superior  Power  Co.  are  accounted  for  in  the  Income  from  the  Helen 
Mine,  which  Is  owced  and  operated  by  this  company.  There  are  two 
power  contracts,  however,  which  will  yield  about  $20,000,  viz  :  Cana- 
dian Electro-Chemical  Co.,  $13,500  per  annum,  and  the  International 
Transit  Oo.  about  |8,000. 


Car  Shops  -The  oar  shops  of  the  Algoma  Commercial  Oo.,  are 
profitably  occupied  on  a  contract  for  60o  flat  cars  for  the  Canadian 
Pacific  Ry.  These  shops  represent  a  small  investment  and  can  turn  out 
about  six  Hat  cars  per  day;  $1S,000  Is  a  safe  estimate  of  the  profits  on 
new  worh  during  the  year. 

Obace  Gold  Mine— This  mine  has  yielded  for  sereral  months  a  net 
profit  of  $1,500  to  «1.800  per  month,  but  the  ore  deposit  is  not  likely 
to  prove  of  large  extent.  It  is  entirely  safe  to  count  upon  $15,000 
net  profit  from  this  mine  for  the  year,  as  there  is  a  large  amount  of 
ore  on  hand. 

The  estimated  earnitiga  for  the  variona  nndertakinga  for 
the  fiscal  year  ending  Jane  30,  1904,  and  the  fixed  charges  to 
be  met  daiing  the  same  period  are  snmmarized  below: 

BSTIMATBD  EARNINGS. 


Helen  Iron  Ore  Mine  ..  $105,000 

Steel- rail  mill 400,000 

Sawmill 75,000 

Veneer  mill 40.000 

Pulp  mills 75,000 

Algoma  Cent.  88.  lines  50,000 
Algoma  Cent.  &  Hud- 
son Bay  By 

Maltoulln  Jk  N.  B.  Ry... 


Street  railway  &  ferry  $30,000 
Michigan  Lake  Superior 

Power  Co 110,Ono 

Lake  Superior  Pow.  Co.  20,000 

Tagona  Water  &Lt.Oo.  35,000 

Car  shops 15,0C0 

Grace  Gold  Mine 15,000 


Total $1,170,000 

ohabgeb. 


176,000 
25,000 

INTBBBBT 

Mioh.-Lake  Superior  Pow.  Co..  $3,500,000  of  SsTT.. $175,000 

St.  railway  ana  ferry  ($600,000  bonds  at  5  p.  o.)  ..     30,000 

Tagona  Water  A  Light  Oo.  ($160,000  at  6  p.  c) 9,600 

Town  deben's  ($228,000  of  6s  and  $25,572  of  4s)..     12,423 


227,023 


Estimated  net  earnings  for  1903-04. 


$942,977 

T  The  Consollclated  Lake  Superior  Co,  owns  $243,000  of  these  bonds,  the 
Interest  on  which  mlgnt  be  deducted;  but  it  may  be  deemed  desirable  to  dispose 
of  tnese  bonds  and  add  the  proceeds  to  our  working  capital. 

"This  statement  may  be  accepted  as  a  conservative  esti- 
mate of  the  earnings  for  the  coming  fiscal  year.  Any  change 
Irom  these  figures  is  likely  to  be  in  the  direction  of  larger 
earniogs  rather  than  a  decrease  " 

Directors  Henry  K.  McHarg,  Edward  J.  Berwind  and 
Samnel  Rea  append  to  the  report  their  opinion  that  its  state- 
ments are  conservative  and  trustworthy.— V.  77,  p.  149. 

Montreal  Light,  Heat  &  Power  Co. 

^Report  for  the  fiscal  year  ending  April  SO,  1903,  J 
President  H.  S.  Holt  says  in  part: 

Acquisitions.— Tour  company  has  acquired  the  Laohlne  Rapids 
Hydraulic  &  Land  Co.,  the  Citizens'  Light  <fe  Power  Co.  and  the  Standard 
Li»!ht  &  Power  Co.  The  cost  of  the  purchase  has  been  included  in  the 
balance  sheet  submitted  herewith,  but  the  earnings  and  expenses  of 
these  plants  will  only  form  part  of  this  company's  operations  from  the 
beginning  of  the  coming  fiscal  year.  Your  company  is  now  supplying 
all  the  gas  and  electricity  used  in  the  city  of  Montreal  and  surrounding 
suburbs.  To  provide  for  the  purchase  of  these  properties  the  share- 
holders authorized  an  Issue  of  $4,000,000  "Lachine  Sinking  Fund 
Bonds."     (See  V.  76,  p.  923.) 

Refunding— During  the  year  a  further  $1,000,000  of  the  4iflp.  o. 
bonds  were  issued,  of  which  $243,334  was  used  to  retire  an  equivalent 
amount  of  4»9  p.  c.  bonds  of  the  Montreal  Gas  Oo.  and  $^7,473  to 
retire  In  a  like  manner  seventy-seven  A^^  p.  c.  bonds  of  the  Royal 
Electric  Oo  .  and  there  remains  In  the  treasury  $240,000  unsold. 

Improvements,  Etc.- The  stores  and  shops  have  been  centralized  In 
one  building,  and  the  oomoany  is  now  In  a  position  to  do  all  necessary 
repair  work  itself.  The  Queen  St.  station  has  been  remodeled  and 
made  thoroughly  fire-proof. 

To  proviae  for  the  increasing  oonsumptloo  of  gas,  contracts  have 
been  let  for  the  operation  and  extension  of  the  Eim  Station  Works. 

During  the  year  17,806  incandescent  lamps,  and  motors  equivalent 
to  5,093  horse  power,  were  added  to  the  company's  circuits,  exclusive 
of  the  companies  recently  acquired.  There  were  installed  during  the 
year  3,565  gas  and  465|electric  meters,  2,305  gas  stoves  and  1,338  new 
services,  and  73  miles  of  new  mains  were  laid.  The  increase  In  the 
output  of  gas  was  122,014  cubic  feet,  equal  to  16  p  c. 

Chambly  Dam  —On  Nov.  30'  a  portion  of  the  Chambly  dam  was 
carried  away,  causing  a  serious  loss  in  property  and  revenue.  The 
dam  and  power  house  foundations  are  now  being  rebuilt  In  such  a 
manner  that,  we  are  assured,  there  will  be  no  possibility  of  similar 
damage  in  the  future.  The  changes  made  in  the  plans  will  give  the 
company  1,800  additional  horse  power,  which,  if  capitalized  will  pay 
for  the  reconstruction.  Owing  to  the  break  in  the  dam,  the  company 
snffered  a  loss  In  revenue,  and  an  Increased  operating  expense,  estim- 
ated at  $153,351  net  earnings. 

Comparative  statements  of  earnings  and  balance  sheet 
follow: 

BABNINOS,  expenses  AKD  CHABGBS  years  ending  APRIL  30. 

1903.  1902.  1901. 

Gross  earnings $1,937,560       $1,760,285       $1,690,706 

Expenses 1,036,638  939,068  890,329 


• 


Net  revenue $900,872 

Interest  on  bonds  and  loans...    $182,205 
Dividends  paid 679,334 


$821,217 

$91,495 

(4%)&87,969 


Surplus . 


$39,338  $141,753 

BALANCE  SHEET  APRIL  30. 


$900,377 

$176,670 

490,404 

$183,308 


Asset*— 
Stocks,  bonds  and 

int.  in  ether  cos.82, 
New  construction.  1 
B'jnds  unsold 
St.  B  &8m.-V.  Co. 

purplus  account. 
Accounts  recelv'le 

Stores  

Coke,  tar,  etc 

Gas  stoves 

Cash        


1903. 
t 


1902. 
$ 


,897,183  18,182,188 
,130,48S  324,091 
240,000        


218.669 

269.847 

91,289 

21.279 

40.510 

154.859 


209.05? 

168,810 

39.442 

»4.218 

1,490.893 


Total 26,C67,049  20,415,197 

-V.  76,  p.  1089. 


lAibUitUs— 

Capital  stock 

Bonds        

Chambly  plant 

Accounts  payable. 

Customers'  depos- 
its     

Accrued  interest.. 

Bank  InaLs        .... 

Divis.  unclaimed.. 

Div.  May  15 

Sarplas 


1903.  1902. 

(  $ 

17,000,000  16,977,850 

6,921,000    2,600,000 

89,424        2I>8,57« 

288,678       269,690 


21^55 

87.314 

301,012 

6,986 

170,000 

181.087 


17.604 
«6,798 

■■7,168 
146.807 
141,753 


Total 26,067,049  20,415,197 


YlrginiaCaroHaa  Chemical  Company. 

C Report  for  the  year  ending  June  15,  1903,) 
Secretary  S.  D,  Crenshaw  says: 

Your  management  desires  to  say  that  at  the  beginning  of  the  past 
fiscal  year  they  deemed  it  wise  to  take  advantage  of  the  very  large 
earnings  of  your  company  for  the  previous  year  to  strengthen  its  posi- 
tion by  substantially  increasing  its  touna'.'e  output  within  Its  terri- 
tory, especially  in  view  of  the  fact  tha'  the  large  sums  expended  for 
the  past  few  years  on  Improvenaents  of  and  additions  to  your  plants 
have  Increased  their  productive  capacity  fully  33^0  p.  c. 

It  was  realized  that  this  program  could  be  carried  out  only  at  the 

expense  of  8ond%  profit  for  the  year,  and  that  moreover  your  company 

'  was  confronted  with  a  very  decided  advance  in  the  price  of  materials. 


I 
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BDpplies  and  labor  over  the  previous  year.  After  ooneiderlng  the 
matter  carefully  your  management  reached  the  conclusion  that  the 
ultimate  benefit  to  be  derived  for  the  stockholders  by  seourint;  a 
creater  percentage  and  volume  of  business  and  tonnage  outweighed 
the  qaesilon  of  working  solely  to  the  end  of  larger  profits  for  this  one 
year. 

As  a  result  of  working  steadily  on  this  line  the  business  Ihas 
been  pushed  from  779,003  tons  the  previous  year  to  »  total  of 
983  634  tons  the  past  fiscal  year,  an  Increase  of  26-26  p.  o.  of  actual 
business.  In  addition  to  which  your  company  sold  and  had  orders  for 
36  000  tons  more  (over  3»^  p.  o.  additional),  which  they  were  unable 
to  ship  owing  to  the  inability  of  the  railroads  to  furnish  cars. 

Your  mangtment  l8  clearly  of  the  opinion  that  the  Feourlng  of  this 
increased  buoluess  and  tonnage  win  prove  of  far  greater  benefit  and 
value  to  the  stockholders  in  the  future  than  any  additional  profits  for 
this  year,  especially  as  the  earnings  for  the  past  two  years  considered 
toi'ether  have  given  an  excellent  average  outcome. 

Your  company  commences  its  new  fiscal  year  with  a  greatly 
strengthened  position,  and  as  far  as  humanity  can  see,  the  outlook  has 
never  been  more  promising  tor  the  future. 

The  results  for  four  years  past  compare  as  follows: 

FBOFIT  AND  LOSS  ACCOUNT  TBAB  BNDINO  JUNE  15. 

1902-03.        190102.         1900-01.         189900. 

Gross  profits $3,1231,377    $4,143,471    $2,139,509  

Bepalrs  >&  depreciat'n 
charged  off 635,060         662,089         355,554  

Total  net  profits. .$2,896,317 

Less  int.  rfdjrs.— 

Int.  on  collat.  trust..     $209,401 

Pref.  (8  p.  c.  perann.)       960.000 

Com.  (4p.  c.per  ann.)   1,399,220 


$3,481,384    $1,783,955    $1,539,249 


$960,000 
869,649 


$S09,.^28 
390,000 


$2,568,621    $1,829,649    $1,199,525 
Bal.  to  undiv.  profits      $27,696    $1,651,735       $584,430 


BALANCE  SHEET. 


1903. 
Auets —  Jiaie  15. 

Cash $1,913,556 

Accounts  receivable 3,918,835 

Bills  receivable 4,513,975 

Merchandise  Inventory 5.637,458 

Undlv.  earns,  subeidiary  cos..     3,383.475 

Investments 27,689,879 

Bteamer.  steam  tugs,  barges, 

and  lighters 20,250 

Plants,  pyrites  and  phosphate 

mines  and  lands 11,099,468 

Brands,    trade  marks,     good- 
will, etc 3,348.900 

Unearned  insurance 75,034 

Total $61,600,827 

Liabilities— 

Capital  stock,  preferred $12,000,000 

Capital  stock,  common 27,984,400 

Collateral  trust  loan 7,000,000 

Bills  payable 4.794,260 

Accounts  payable 296,462 

Due  subsidiary  companies  ...  4,587,254 
Con  tin  g  en  t  fund  (bad  debts) . .  200.000 
Aco'd  iLtereet  on  coll.  trust ...  72,917 

Undivided  profits 4,665,534 


1902. 
June  14. 
$1,729,401 
2,764,096 
4,440,799 
4,029,059 
2,827.786 
x28,637,963 

157,178 

y9,619,529 

3,348,900 
51,235 


$554,017 
267,649 

$821,667 
$717,682 

1901. 

June  15. 
$1,744,525 
2,669,140 
4,888,923 
2,792,784 
1,034,232 
4.128,908 

157,178 

9,615,663 

3,348,9 -^0 
44,298 


$52,608,936    $30,324,555 


$12,000,000 
27,984,400 


$12,000,000 
12,000,000 


4,465,380 
361,033 

2,960.284 
200.000 


2,232,087 
115,373 
801,997 


4,637,838         3,175,0fa7 


Total $61,600,827    $52,608,935    $30,324,655 


X  After  deducting  $2,692,926  deferred  payments  on  account  of 
same,  y  After  deducting  $400,000  deferred  payments  on  account  of 
same.— V.  77,  p.  145. 


GENERAL  INVESTMENT   NEWS. 


BAILBOADS.  INCLUDING  STREET  B0AD8. 

Atchison  Topeka  &  Santa  Fe  By.— See  San  Francieco 
&  Northwestern  Ry.  below,— V,  77,  p.  87. 

Atlantic  &  DanTille  'Rj.— Mortgage. — The  company  has 
made  a  second  mortgage  to  the  Trust  Co.  of  America  of  New 
York,  as  tmstee,  to  secnre  an  issue  of  |l, 525,000  second  mort- 
gage |1,000  four  per  cent  gold  bonds.  Of  the  bonds  $775,000 
cannot  be  issued  until  July  1,  1904,  and  |750,000  not  until 
July  1,  1909,  The  principal  will  mature  July  1, 1948  without 
option  of  earlier  redemption;  interest  payable  Jan.  1  and 
July  1.  These  bonds  will  provide  for  the  payment  of  the 
amount  remaining  due  on  the  preferred  stock  ($1,239,680), 
this  being  payable  partly  next  year  and  partly  in  1909.  The 
rental  from  the  Southern  Railway  under  the^lease  will  just 
cover  the  interest  on  these  bonds  when  issued. — V.  73,  p.  1061, 

Bangor  &  Aroostook  BR.— iVew  Sfocfc.-The  Maine  Rail 
road  Commission  has  approved  the  proposition  to  issue  $500,- 
000  capital  stock  for  the  purpose  of  buying  the  leased  line, 
the  Fish  River  RR,,  extending  from  Ashland  to  Fort;  Kent, 
53mile8.-V.77,  p.  35. 

Boston  &  Woicpster  Electric  Companies.— See  Boston  & 
Worcester  Street  Ry.  below.— V.  76,  p.  211. 

Boston  &  Woicester  Street  Jij.~ Authorized.— The  Massa- 
chupetts  Railroad  Commiesion  has  authorized  the  issue  of 
$1,000,000  5  p.  c.  20-year  bonds;  al?o  $250,000  stock,  making 
the  total  stock  outstanding  $1,250,000.    Compare  V.  77,  p.  86. 

(The)  Cambria  &  Clearfield  Railway.— Jlferg-er.-The 
stockholders  of  the  Pennsvlvania  &  Northwestern  RR,  Co., 
Cambria  &  Clearfield  RR,  Co,  Creeson  &  Irvona  RR.  Co., 
Millersburg  RR.  Co.,  Ebensburg  &  Black  Lick  RR.  Co.  and 
the  Tyrone  &  Cleaifield  RR,  Co,,  all  controlled  by  the  Penn- 
sylvania RR.  Co.,  voted  on  July  17  to  merge  these  companies 
into  a  new  copipany,  to  be  known  as  "  The  Cambria  &  Clear- 
field Railway  Co."— V.  77,  p.  35. 

Canadian  Northern  Rj .—Earnings,— A  press  dispatch  re- 
ports tbe  gross  earnings  for  the  year  ended  June  30,  1903,  as 
$2,448,CC0,  teiEg  an  ircrease  of  nearly  $l,OCO,0CO  over  1903  ; 
bet,  $860,000;   fixed  charges,  $637,000;    balance,    surplus. 


$223,000.    Gross  earnings  for  the  first  week  of  July,  $51,200, 
an  increase  of  $36,200  over  same  week  last  year.— V.  77,  p.  87. 

Central  Pennsjlrania  Traction  Co.— President.— Fr&rik 
B.  Mnseer,  Saperintendent  of  the  Harrisburg  Traction  Co., 
has,  it  is  stated,  been  elected  President  of  the  lessee  company, 
the  Central  Pennsylvania  Traction  Co. 

A'arninflfs.— See  Harrisburg  Traction  Co.  below.— V.  76,  p. 
1399. 

Chattahoochee  &  Gulf  RR.— Bonds  Oj^ered.— Secretary 
and  Treasurer  H.  W.  Johnson,  No.  28  Bryan  Street,  East 
Savannah,  Qa.,  will  receive  bids  at  or  before  12  o'cljck, 
noon,  Aug.  23,  1903,  for  all  or  any  portion  of  an  issue  of 
$108,000  first  mortgage  5  p.  c.  thirty-year  gold  coupon  bonds 
of  this  company,  said  bonds,  limited  to  $4,500  per  mile,  being 
issued  under  the  terms  of  the  existing  mortgage  to  The 
Citizens'  Bank  of  Savannah,  Savannah,  as  trustee,  for  the 
purpose  of  building  an  extension  of  the  main  line  for  a  dis- 
tance of  about  24  miles  beyond  Sellersville,  Ala.  —V.  75,  p. 
1301. 

Chicago  Bnrlington  &  Qaincy  RR.— Called  Bonds.— The 
New  England  Trust  Co.  of  Boston  will  pay  at  par  on  Aug.  1 
Denver  extension  4  per  cent  bonds  due  Feb.  1,  1992,  to  the 
following  amounts,  viz.:  $51,000  in  $1,000  bonds  and  $1,600 
in  $100  bonds. 

JVo/e«.— This  company's  5  per  cent  note  for  $5,000,000  is  to 
be  dated  Aug.  1.  and  will  be  payable  March  15,  1904.  It  is 
secured  by  $7,000,000  C.  B.  &  Q.  (Illinois  Division)  3i^  per 
cent  bonds,  with  a  20  per  cent  margin  in  market  value  to  be 
kept  good.  Denominations  of  participation  receipts,  $5,000 
and  upwards.  The  notes  are  not  subject  to  call  before  ma- 
turity.—V.  77,  p.  146. 

Chicago  Great  Western  Rj.— Omaha  Line  Partly  Opened, 
— The  company  on  July  20  put  in  operation  its  Omaha  line  as 
far  as  Tenant,  3D  miles  from  Council  Bluffs.  The  remainder 
of  the  line  to  Omaha  has  been  graded  and  the  rails  are  laid, 
but  the  ballasting  will  not  be  finished  and  the  road  opened 
for  traffic  before  Aug.  15.  The  distance  from  Chicago  to 
Omaha  by  the  Great  Western  is  stated  as  £00,  contrasting 
with  from  488  to  499  miles  by  the  existing  lines. 

An  official  of  the  Great  Western  is  quoted  as  saying: 

We  will  run  our  own  engines  and  oars  ta  tbe  paclting  houses  at 
South  Omaha  over  the  tracks  of  the  Union  Paolflo.  Our  line  to  Omaha 
will  be  first-claBS  and  will  round  out  our  system  in  fine  shape  When 
the  contract  was  made  with  the  packers  whereby  we  were  guaranteed 
a  certain  share  of  their  business  for  a  period  of  seven  years,  our  com- 
petitors claimed  that  the  packers  would  not  maintain  the  agreement; 
that  they  would  give  us  the  amount  of  traffic  agreed  upon  for  a  short 
time  and  then  ignore  us.  That  prediction  has  not  been  Terifled.  On 
the  contrary,  the  packers  have  strictly  adhered  to  their  agreement 
with  us,  and  they  will  continue  to  do  so.— V.  76,  p.  809. 

Chicago  Union  Traction  Co. — Franchise  Rights  Ex- 
tended Until  Nov.  30. — The  City  Council  on  Monday  passed 
ordinances  extending  all  the  rights  of  the  Chicago  City  Rail- 
way Co.,  the  North  Chicago  Railway  Co.  and  the  Chicago 
West  Division  Railway  Co.  which  the  city  claims  expire 
July  30  until  Nov.  30,  with  the  proviso  that  neither  party 
waives  any  rights  thereby.  John  S.  Miller,  as  personal 
representative  of  Judge  Grosscup  of  the  United  Statea 
Circuit  Court,  will  open  up  in  the  meantime  negotiations 
with  the  city  for  a  settlement  of  existing  difficulties. 

Reorganization.— A.  tentative  scheme  of  reorganization 
has  been  drawn,  and  it  is  believed  will  in  the  main  be  adopted. 
Its  proposal  to  change  the  terms  of  the  leases  of  the  North 
Chicago  and  West  Chicago  companies  has  occasioned  a  heavy 
fall  in  the  prices  of  the  stock  of  those  companies.  The  Chi- 
cago "Tribune"  says  in  substance  : 

The  Union  Traction  Co.  has  been  paying  stockholders  of  the  North 
Chicago  Street  RallwayiOo.  annual  dividends  of  12  per  cent  and  giving 
those  of  the  West  Side  Company  6  per  cent  as  rental.  The  proposed 
plan  would  preserve  these  flgures,  but  these  instead  of  being  guaran- 
teed would  be  in  the  nature  of  preferred  dividends,  the  road  paying 
the  amount  justified  by  the  earnings.  It  la  estimated  that  at  the  pres- 
ent rate  of  earnings  this  would  allow  payment  of  dividends  of  8  per 
cent  on  the  North  Chicago  stock  and  4  per  cent  to  the  West  Chi- 
cago stockholders.  It  is  claimed  the  company  is  earning  $1,800  a 
d^  more  than  It  did  last  year. 

Bonds  for  the  Improvements  which  must  be  made  if  the  road  is  to 
develop  its  full  earning  capacity  must  take  precedence  of  all  stock, 
whether  of  the  Union  Traction  Oo.  or  the  underlying  oompantes,  if  the 
sale  of  the  securities  is  to  be  expected.  After  the  interest  on  these 
bonds  is  paid,  the  dividends  to  underlying  companies  and  lattr  to 
those  of  the  Union  Traction  Oo.  would  be  in  order. 

Under  the  peculiar  terms  of  the  leases  which  Yerkes  made  with  the 
Union  Traction  Oo.  on  behalf  of  the  underlying  companies  then  in  his 
charge,  it  would  appear  that  the  title  to  the  franchises  and  other 
rights  of  the  underlying  companies  were  sold  outright  to  th^  Union 
Traction  Co.  instead  of  being  merely  leased  to  It.  It  is  also  claimed 
that  in  case  of  a  forfeiture  of  the  lease  the  $10,000,000  in  stock  de- 
posited as  security  for  its  faithful  performance  would  go  to  the  Union 
Traction  Co.  instead  of  to  the  underlying  ones. 

The  plan  proposes  to  correct  this  by  re  writing  the  leases  ao  as  to 
make  the  owrerehlp  of  the  underlying  companies  perfectly  plain,  as 
well  as  to  vest  in  them  any  franchises  which  may  be  proonred  from 
the  city ;  also  that  in  case  of  forfeiture  the  guaranty  fund  shall  go  to 
the  Btookholders  of  the  underlying  ootnpanies. 

The  committees  representing  the  stockholders  of  the  North 
and  West  Chicago  Street  RR.  Companies  reached  an  agree- 
ment on  Thursday  with  the  legal  representatives  of  the  Union 
Traction  committee  providing  that  "the  rentals  reserved  in 
the  lease  shall  be  a  preferential  charge  up  to  13  and  6  p.  c. 
[and  to  the  extent  of  8  p.  c.  upon  the  stock  of  the  North  Chi- 
cago and  4  p.  o.  upon  the  stock  of  the  West  Chicago 
shall  be  a  preferential  cumulative  charge],  and  shall  be  pay- 
able before  any  dividends  upon  the  stock  of  the  Chicago 
Union  Traction  Co.  or  its  successor."  In  other  respects  the 
modifications  are  to  be  in  line  with  the  foregoing  statement 
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from  the  Cbicflgo 'Trlbane,"  except  possibly  as  regards  the 
bond  issu'^.  The  stockholders  of  the  North  and  West  Com- 
panies w;ll  shortly  be  asked  to  ratify  the  changes.  —V. 
77,  p.  146. 

ChoftiW  OUahiima  &  Galf  RR.— Lisfmflf.— The  New 
York  Stock  Esonange  has  been  reqaeeted  to  list  |349,000 
additional  bonds  of  1952,  issued  on  acoonot  of  the  extension 
from  HaileyviUe  to  Ardmore,  115  miles.— V.  76,  p.  1865. 

Cincinnati  Intertermlnal  RR.— A'ietr  Stock. — The  share- 
holders will  met-t  Ang.  17,  1903,  at  the  office  of  the  company 
in  the  Boylan  Ballding,  14  Eiast  Fourth  St.,  Cincinnati,  for 
the  purpose  of  increasing  the  capital  stock  by  the  issue  of 
|400,0i^^0  in  first  preferred  4  per  cent  stock.  The  company 
was  incorporatf  d  io  Otiio  in  January  last  with  nominal  capital 
stock  (flOOCO  in  $100  shares),  to  construct  at  Cincinnati  a 
railroad  (not  a  steam  line)  from  McLean  Ave.  and  Hapkins 
St.  to  Third  St.  and  Eggleeton  Av.,  for  the  transfer  of  freight 
and  passengers  between  the  various  railroad  and  other 
depots  of  the  city.  Jas.  H.  Woodard  is  President  and  J.  Qano 
Wright  Secretary. 

CleTfl^nd  Electrfc  Rf. — City  Receives  Only  Tico  Bids. — 
Of  the  eleven  three  ceut-fare  franchisfs  offered  by  the  city 
(this  company  being  excluded  from  bidding)  only  two  were 
bid  for,  VIZ  : 

One  for  a  line  on  Denlson  Ave.,  a  croea-town  line,  and  the  other  was 
for  a  line  on  8ep»'ca  St.,  between  Ji^tteraon  8t.  and  thw  lnt<*r8*'otiOQ  of 
doract'  n  Ave.  The  bid  t>T  the  former  was  ni*i1e  by  Albert  E  Green, 
■who  offered  a  fj»re  of  three  cents  cash,  with  five  tickets  tor  hfteen 
cents,  seventeen  for  fifty  cents  and  thirty  four  for  a  dollar.  J  R. 
Zmant  ofiered  to  coustruot  the  road  on  e^neci  St  and  charge  three 
oentB  for  a  etoKle  cash  fare,  ^tve  seventeen  tickets  for  fifty  cents  and 
thirty -five  tickets  for  a  dollar. 

The  matter,  it  is  said,  will  have  to  be  fought  out  in  the 
courts  in  order  that  the  question  of  the  rights  of  the  Council 
to  grant  franchises  be  determined.— V.  77,  p.  85, 

Detroit  ^oaXhern  RR.— Stock  Increased. — The  sharehold- 
ers on  July  2a  approved  the  proposition  to  increase  the  author- 
i«ed  capital  stock  from  $17,000,000  to  $26,000,000.  See  V.  76, 
p.  1355. 

Extension  to  Toledo.— The  Toledo  &  Springfield  Ry.  has 
been  organized  to  hnild  an  extension  from  Hamler,  on  the 
Detroit  Southern  RR..  to  Toledo,  a  distance  of  30  miles.  The 
latter  comoany  will  guarantee  the  5  per  cent  bonds  to  be 
issued  by  the  Toledo  «fe  Sprirgfield  Ry.  It  is  expected  to  have 
the  line  in  operation  by  tne  end  of  year.  The  road,  it  is  said, 
will  be  also  u^ed  by  the  Baltimore  &  Ohio  for  an  entrance 
into  Toledo. -V.  78,  p.  1855. 

Erie  RR.— Dividend  Increased. — The  directors  on  Tuesday 
declared  a  dividend  of  2  per  cent  upon  the  first  preferred 
capital  stock  out  of  the  surplus  earnings  for  the  six  months 
ending  June  3o,  19 XS,  payable  Aug.  31,  to  stockholders  of 
record  on  Aug.  1.  Dividends  on  the  first  preferred  shares 
were  beeun  on  Ang.  1901,  and  have  heretofore  been  1}^  p.  o. 
semi-annually.— V.  76,  p.  1084. 

GalnesTille  Jefferson  &  Southern  RR.— Tb  be  Sold— At 
Gainesville,  Qd.,  on  July  21,  Judge  J.  J.  Kimsey  of  the 
Northeastern  Circuit  Court  ordered  that  the  property  be 
sold  under  foreclosure  at  Gainesville  on  Sept.  15.  The  upset 
price  i3  $i95  GOD,  viz.,  for  the  road  from  Gainesville  to  Jef- 
ferson and  Monroe,  $165,030,  and  from  Monroe  to  Social 
Circle  $30, OCO.  Oat  of  the  proceeds  of  the  sale  of  the  line 
from  Social  Circle  to  Monroe  there  is  to  be  paid  as  far  as 
may  be  the  princiD«l  and  interest  of  the  $40,t00  Walton  RR. 
bonds.    V.  76,  p.  1406. 

tilnajaqail  &  Qaito  Rj.— Called  Bonds — Nine  bonds 
($9,000),  special  series,  thinking  fand  No.  1,  have  been  called 
for  payment  at  the  ofiBce  of  tha  Council  of  Foreign  Bond- 
holders, No.  17  Moorgate  St.,  London.  There  is  only  one 
bond  ia^ue,  that  of  1899,  but  certain  portions  of  this  are  sub- 
ject to  special  sinking  fuads  such  as  that  mentioned  above. 
—V,  76,  p.  693. 

HarrlBborg  (Pa.)  Traction  Co.-Dividends.-Tfith  the 
regular  casti  dividend  of  3  percent  has  been  declared  the 
promised  scrip  dividend  of  5  per  cent;  both  payable  Aug.  1. 

JEarniTJ^*.— Results  for  the  late  fiscal  year  are  currently 
reported  as  follows  :  Gross,  $481,422;  net,  $218,280;  taxes, 
rentals  at  d  interest,  $60,650;  dividends,  car  equipment,  etc. 
(including,  it  is  understood,  dividends  6}^  p.  c,  or  $110,000), 
$164,781;  Dalance,  eurplns,  $2,849.  In  ltfdl-02  the  gross  re- 
ceipts were  stated  as  $166,530.- V.  76,  p.  1192. 

Kansag  City  Fort  Scott  &  MemphU  Ry.— Listed— The  New 
York  Stock  Eichange  has  listed  $1,744,000  additional  4  p.  c. 
refunding  gnHranteed  bonds  of  1936,  making  the  total  listed 
to  date  $i4  099,000.  The  proceeds  ot  these  additional  bonds 
have  been  used  as  follows:  For  the  retirement  of  Birming 
ham  Eqoipment  Co.  bonds,  $1,113,000;  for  the  retirement  of 
Ozark  Eqaipment  Co.  bonds,  $314,000;  for  improvements, 
betterments,  new  equipment,  etc.,  $417,000;  total,  $1,744,000. 
—V.  77,  p.  146.  36. 

Lancaster  Coanty  (Pa.)  Railway  &  Light  Co.— New  Di- 
rectors.— At  a  meeting  on  July  1  a  larger  representation  was 
given  to  certain  intere8t4  by  increaeiag  the  namber  of  di- 
rectors from  eleven  to  firteen.  The  following  board  was 
elected  : 

Samnel  R.  Shipley  and  James  Brown,  Philadelphia;  Llndley  B.  Mor- 
rison, N«w  Jersey;  H.  O.  BUooB,  Mount  Joy;  Wlliarn  B.  Given,  Colum- 
bia; i*.  B  Bhaw.  Wliiiamspori;  W.  W.  Orles',  Juhn  Hertzler,  P.  Eokert 
Slaymaker.  J.  W  B.  Baastuan,  R  H.  Bruoaker,  Charles  B.  Keller,  H. 
L.  Troat,  H.  K.  Myers  and  J.  Frederick  bener,  Lanoaater.^ 


William  B.  Given  continues  as  President.  His  annual  re- 
port, it  is  stated,  showed  an  increase  in  the  net  earnings  of 
the  system  of  $12,099.— V.  73,  p.  236. 

Lehigh  Valley  RR.— See  Lehigh  Valley  Ry.  of  New  York 

below.— V.  77,  p.  147. 

Lehigh  Valley  Ry.  of  New  York —Ifflrgrer.— This  company 
has  increased  its  capital  stock  from  $5,90  ',000  to  $10,000,000, 
and  taken  lea>>es  of  the  Seneca  County  Ry.,  the  Waverly  & 
State  Line  Ry.  Co.,  the  Rochester  Siuthern  RR,  Co,  the 
Middlesex  Valley  Ry.  Co.,  the  Canal  Ry.  Co.  and  the  Elmira 
Cortland  &  Northern  Ry.  Co.  This  is  preparatory  to  merg- 
ing the  several  companies,  all  of  which  are  subsidiaries  of 
the  Lehigh  Valley  RR.  Co.— V.  68,  p.  357. 

Loaisville  (Ky.)  Rj.—Offlcial  Circular.— A  circular  signed 
by  President  T.  J.  Minary  of  the  Louisville  Traction  Co.  says 
in  substance: 

The  LnnlevlUe  Traction  Co.  has  an  authorized  capital  of  $2,500,000 
of  5  p  o.  onmalatlve  preferred  stock  and  $i2.0u0  000  of  common 
stock,  and  mate.o  the  following;  offur  for  the  purchase  of  the  preferred 
and  common  eti'ok  of  the  Louisville  Railway  Co. 

Ir.  will  Kive  for  the  preferred  stock  of  the  Railway  Company  an 
equal  amount  of  the  preferred  stock  of  the  Tractilon  Company;  also 
2«'  p  c.  In  Its  common  stock. 

For  each  stare  of  the  common  stuck  of  the  Louisville  R^ilw*y  Co., 
and  la  consldHratlon  of  the  additional  payment  to  the  said  Traction 
Company  of  $S5,  the  Traction  Company  otters  to  Issue  to  the  holder 
three  th*  es  "f  thM  common  stock  of  the  Traction  Co. 

The  sii'Cli  of  the  Traction  Co.  will  be  deitverel  under  the  foregoing 
offer  on  April  1.  1904.  Shareholders  of  the  Railway  C'^.  wbo  accept 
this  propi'sltloQ  and  deposit  their  share*  wl  h  either  th^i  PldnUty  Trust 
&  ."iatety  V*ult  o.  or  the  Columbia  Finance  &  Tru^t  Co..  both  of 
Louisville,  Ky.,  shall  be  entitled  to  receive  from  such  Trasc  Company 
an  amount  in  ca^'h  equivalent  to  Incerest  on  the  par  va<ne  of  the  com- 
mon stock  Oepoi-itef),  at  the  rate  of  5  p  o  per  annum  from  July  1. 1903, 
to  April  I.  1904,  oayable  quarterly,  and  Interest  at  the  rat-*  of  5  p.  o. 
per  annum  on  the  oat-h  payments  which  they  shall  make  from  the 
dates  of  payment  up  to  April  1. 1  04,  and  to  interes-  on  the  par  value 
of  the  preferred  stock  deposited  at  the  race  of  .5  p.  c  p«r  aunum  from 
AiTil  1,  190d,  to  A-prll  1.  1904.  payable  semi  annually.  Th9  stock 
deposited  must  be  duiy  endorsed  In  blank  and  witnessed  for  transfer. 

Payment,  of  cash  amountlnK  to  05p.o.of  the  common  stock  deposited 
shall  be  made  as  f.>liow8:  25  p.  o.  on  Sept.  1,  I90i;  15  p.  o  on  Dec.  31, 
1 903;  1 5  p.  c  on  the  let  of  April,  1904.  Any  shareholder  may  pay  the 
full  amouQi  of  CHsh  at  any  time  on  or  after  Sept  i ,  1903,  but  the  stock 
win  not  be  oellvf rable  un'ii  April  1,  190 1.  The  Traction  Co.  shall  be 
entitled  to  all  dividends  that  may  be  declared  on  the  deposited  stock 
ttfcer  July  1, 190i. 

This  offer  expires  on  Sept.  2,  1903,  but  the  Traction  Co. 
reserves  the  right  to  extend  it.— V.  77,  p.  89. 

LonisTille  Traction  Co.— Official  Circular.— See  Louisville 
Ry.  above. -V.  77,  p.  89. 

Mascatine  North  &  Month  RR.— Sale  Aug.  19.— The  fore- 
closure sale  is  advertised  for  Aug.  19  at  Muscatine,  la.;  up- 
set price,  $100,000.  The  New  York  Security  &  Trust  Co.  is 
the  mortgage  trustee.— V.  76,  p.  654. 

National  RK.  of  Mexico.— iVec0  Certificates  Ready.— Cer- 
tificates  for  second  preferred  stock  and  deferred  stock  will  be 
issued  on  and  after  July  27  next  in  exchange  for  the  out- 
standing common  stock  at  the  rate  of  two  shares  of  second 
preferred  and  one  share  of  deferred  stock  for  every  three 
shares  of  cotumoo  stock,  at  the  office  of  the  company.  No.  80 
Pine  St.,  New  York. 

Holders  of  deposit  receipts  for  voting  trust  oertifijatea  for 
common  stock,  deposited  under  the  Speyer  circular  of  May 
25  last,  will,  upon  surrender  thereof  on  or  after  July  27,  re- 
ceive certifi(  aces  for  second  preferred  stock  to  the  amount  of 
two-thirds  of  the  common  stock  deposited  and  a  cash  pay- 
ment at  the  rate  of  $3  38  per  share  of  such  common  stock. — 
V.  77,  p.  »7. 

New  Paltz  Highland  &  Poagbkeepsle  Traction  Co.— Sue- 

cesser  Company. — Tnis  company  was  incorporated  at  Albany 
on  July  20  with  $103,000  of  authorized  capital  stock  to  oper- 
ate as  successor  of  the  New  Paltz  &  Pougbkeepsie  Traction 
Co.,  foreclosed,  the  electric  road  9  miles  long  from  the 
Pougbkeeosle  Ferrv  at  Highland  to  New  Paltz.  Directors: 
J.  A.  Dnffv.  T.  G.  Hinds  of  Jersey  City  and  G.  H.  Patterson 
Jr.  of  New  York  City.— V.  77,  p.  87. 

New  Paliz  &  Pougbkeepsie  Traction  Co.— See  New  Paltz 

Highland  &  Pougbkeepsie  Traction  Co.  above.— V.  77,  p,  37. 

Northern  Pacific  Ry.—LM<ed.— The  New  York  Stock  Ex- 
change has  listed  $1,500,000  additional  prior  lien  railway  and 
land  grant  4  per  cent  bonds  of  1997,  making  the  total  amount 
listed  to  date  $101,392,500.  The  bonds  jast  listed  have  been 
sold  to  pay  for  new  construction,  equipment,  etc.,  being  a 
part  of  the  $5,887,000  of  prior  lien  bouds  set  apart  for  the 
purposes  of  the  "cash  fund"  as  provided  under  the  mortgage. 

.Earnings.— For  the  11  months  ending  May  31  earningfs 
Wi-re  : 

EU  ven         Oross  Net 

mrmths.      earnings.  ear'  ings. 

19  ■^■^•S..$i2,l>^)^,'>i^  $20,146,052 

IHOl  Oi..  37,873,3.6  lS,6iJ,'Zl7 
—  V.71,  p.  14?. 

Norlheru  Paclflc  Terminal  Co.— Called  Bonds —The 
Farmers'  Loan  &  Trust  Co.  will  pay  on  Aug.  7,  at  110  and 
accrued  interest,  twenty-five  ($35,000)  first  mortgage  bonds 
drawn  for  the  sinking  fand.— V.  76,  p.  169. 

Pittdbarg  Johnstown  Ebensbarg  &  Eastern  BR. — Re- 

ceivtr. — An  application  has  been  filed  for  a  receiver  for  this 
company.    The    application,    which    was  made    by  J.  W, 
Thatcher  of  Pniladelphia,  and  others,  wiil  be  heard  on  Aug. 
15.-V.  75,  p.  442. 

Railways  Company    General.— f7arniwgf<i.— The    income 

from  stocks  and  bonds  owned  for  the  year  ending  June  30, 

1903,  was  $76,533;  expenses  and  taxes,  $7,445;  surplus,  $68,- 

088.    The  railways  controlled  earned  for  the  year  ending 

*June  80,  1903,  $297,972  gross,  as  against  $242,450  in  1902. 


other  inc.,  not  Taxes,  rent.  £al.,  sxtr., 

incl.  land  sales.  <k  imprnv'ts.  main  ststtfn. 

$K5»,K58  $8.  4K,907  (17,166  001 

6tf9,6H  3,98a,  711  15,8x0,077 
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Thelight  companies  show  gross  earnings  of  $33,214  for  tbe 
fiscal  year  1903.  as  against  $31,838  in  the  previous  year.— 
V.  75.  p.  lUS,  667. 

Baleigh  &  Ctpe  Fear  Uy.— Earnings— Bonds  Offered.— The 
gross  earolngs  tor  year  ended  Jane  80,  1903,  are  reported  as 
$88,479,  an  increase  of  $11,289  compared  with  the  year  1901- 
03;'net  over  operating  expenses  and  taxes,  $18. aOfl,  an  in- 
crease of  $6,533,  Annnal  interest  charge  on  the  33  miles  now 
in  operation  (including  13  miles  completed  about  July  15)  is 
$8,000,  A  block  of  the  bonds  (issue  limited  to  $"5,000  per  mile) 
offered  by  F.  J.  Lisman  &  Co.    See  V.  76,  p.  753. 

St.  Lonia  &  San  Francisco  RB.— Lt.s-«tngr.— The  New  York 
Stock  ExchiiDge  has  listed  §4,531,000  additional  4  p.  c.  refund- 
ing bonds  of  1951,  making  the  total  listed  to  date  $53,717,000. 
The  additional  bonds  have  been  issued  in  full  payment  for 
the  entire  issue  of  stocks  and  bonds  of  the  Blackwell  Eaid 
«fc  Southwestern  Rv.  Co..  389  68  miles  in  length,  aud  the 
Blackwell  Enid  &  Texas  Ry.  Co.,  13  10 miles  in  length,  these 
companies  owning  a  continuous  line  of  railroad  from  Black- 
well,  Okla.,  to  Vernon,  Tex.,  adistanceof  251-73  miles.  Said 
lines  of  railroad  are  completely  constructed  and  equipped, 
and  are  in  operation  by  the  St.  Louis  &  San  Francisco.  See 
also  Kansas  City  Fort  Scott  &  Memphis  Ry.  above. — V.  77, 
p.  148,  38. 

San  Frarclsco  it  North  Facifle  ILy.— Called  Ponds.— The 
Mercantile  Trust  Co.  of  this  city  will  pay  on  Feb.  8,  1904, 
twenty- two  thousand  (|22,000)  bonds  of  1889  drawn  for  the 
sinking  fund.— V.  75,  p.  664, 

San  FranciFco  &  Northwestern  Ry.— /n  Possension.— This 
oompauy,  a  subsidiary  of  the  Atchison  Topeha  &  Santa  Fe, 
having  purchased  the  property  of  the  E-^1  River  &  Eureka 
RR.  Co.  and  of  the  Califoruia  Midland  RR.  Co.,  and  also  the 
railroad  of  the  Pacific  Lumber  Co.,  formally  took  over  the 
operation  cf  the  same  en  July  1.  1908.  The  officials  are:  A. 
fl.  Payeon,  President,  Horace  Pillsbury,  Vice  President,  F. 
W.  Zeile,  Treasurer,  and  A.  Moreton,  Secretary.  Office  at 
San  Francisco.— V.  76,  p.  1086. 

Scfoto  Talley  Traction  Co. — New  Securities.— The  capital 
stock  of  this  company  has  been  increased  to  $3,000,000,  di- 
vided as  follows :  $1,200,000  preferred  5  p.  c.  cumulative, 
$1,800,000  common.  It  is  proposed  to  issue  |9i)U.000  pre- 
ferred, reserving  $300  000  in  the  treasury  to  be  issued  for 
future  extensioi  s,  betterments  and  equipment  when  needed. 
The  company  further  contemplates  making  a  bond  issue  of 
$3,CO0.OCO,  using  $l,600,C00  now  and  reserving  $400,000  for 
future  needs  under  strict  conditions.    It  is  not  proposed  to 

Ent  any  of  these  securities  on  the  market  at  the  present  time, 
nt  to  hold  them  iotact  until  the  property  is  completed  and 
in  operation  and  demonstrates  its  earning  capacity.  It  is 
estimated  tbat  the  property,  completed  and  equipped,  will 
cost  $2,500,0C0.  The  road  is  being  built  by  a  pool  composed 
of  Columbus  and  Cincinnati  people,  with  no  construction 
profits,  and  is  expected  to  be  in  operation  by  Jan.  1,  1904. 

The  syst^m  will  consist  of  three  divisions,  viz.:  (1)  South 
line  of  Columbus,  O  ,  to  centre  of  Lancaster,  O  ,  27  3  milep; 
(3)  South  line  of  Columbus,  O.,  to  centre  of  Clrcleville,  O., 
288  miles;  (3)  CirclevilJe  to  Chillicothe,  21  6  miles;  double 
track,  8  66  miles;  total,  75  86  miles.  A.  W.  Jones,  Board  of 
Trade  Bnilding,  Columbus,  is  the  General  Manager. 

Seahoard  Air  Line  Ky.— Further  Consolidation.— PreaiAerit 
Williams  announces  that  tbe  Florida  Central  &  Penlupular 
RR.  system,  embracing  806  miles  of  road  in  Georgia  and 
Florida,  has  been  formally  merged  with  the  Seaboard  Air 
Line  Ry  Co.  and  is  now  included  in  the  direct  first  lien  of 
the  latrer'a  outstanding  4  p.  c.  first  mortgage  bonds. 

The  Seaboard  has  also  purchased  virtually  all  the  out- 
standicg  minority  stock  of  the  Seaboard  «&  Roanoke  RR.  and 
is  arranging  for  its  immediate  merger,  thus  consolidating  the 
entire  system,  embracing  at  present  about  3,611  miles. 

The  Atlanta  &  Birmingham  division  is  approaching  com- 
pletion, and,  with  the  several  branch  lines  under  construction 
will  increase  its  mileage  to  about  3,000.— V.  76,  p.  1356. 

Toledo  Bovf  ling  Green  &  Southern  Traction  Co.— Divi- 
dends Deferred.— The  company  reported  for  the  year  clo?ing 
Dec.  81,  1903,  gross  receipts  of  $348,938  and  net  $115,166, 
from  which  tbe  fixed  charges  and  3  p.  c.  dividend  to  stock- 
holders was  paid.  The  first  five  months  of  1903  show:  Gross 
receipts,  $',08,3.57;  net,  $40,151,  a  gain  of  $17,923  gross  and 
$1,468  net  over  the  first  five  months  of  1903,  President  G.  B. 
Kerper  makes  tbe  following  statement: 

rhe  Indtcatlons  for  the  year  1903  are  that  the  gross  will  be  fally 
$r  0,000  more  than  190 i. -while  the  net  will  not  be  ereatly  Inoreased. 
TtalsiBowliiK  to  the  fact  that  taiefl,  labor  iDBarance  and  fuel  have 
neatly  inoreaned.  The  remedy  for  the  redaction  of  experses  aa  to 
fuel  and  labor  Is  In  the  hands  of  the  directors,  and  ebonid  be  oarr'ed 
out.  The  managt-ment  has  planned  to  spend  oonslderale  money  dur 
lug  the  preernt  year  la  permanent  ImprovementB.  The  line  will  bo 
stralghteoed  at  Cygrt-t.  and  thereby  shortened.  A  consolidated  po-wer 
plant  will  be  bnllt.  and  the  entire  line  of  railway  and  the  light  olant 
will  be  operated  therefrom,  wliich  will  make  a  caving  in  operation  of 
at  least  iSl ',000  net  per  annum.  This  entire  work  will  be  completed 
by  or  before  May  1,  1904. 

In  view  of  the  foregoing,  the  directors,  at  Findlay,  Ohio, 
on  June  35, 1903,  passed  the  following  resolution: 

Wherea*.  The  recommendation  of  the  President  will  prove  of  great 
Talneto  the  property  if  curried  ont,  therefore  be  it  resolved  that  all 
f*"iing8  ever  and  above  fixed  charges  for  the  year  be  applied  to  mak- 
ing the  chanji'  s  and  improvements  as  recommended.— V.  74,  p.  1 52. 

Wabihh  RS..—Motunrig  Bonds.— The  $364  500  first  mort- 
gage bonasof  the  Brunswick  &  Chillicothe  RR.  Co.  due  Aug. 
1,1903,  will  be  paid  when  due  at  the  office  of  the  Central 


Trust  Co.,  No.  64  Wall  St.  The  coupons  will,  until  further 
no* ice.  be  paid  by  the  National  Bank  of  Redemption,  Boston. 
-V.  77,  p.  148,  38. 

WashiDgton  Coanty  RB. — For«c/o« wre.— Judge  Putnam  at 
Portland,  Me.,  has  ordered  the  foreclosure  sale  of  the  prop- 
erty; upset  price,  $2,300,000.  Some  months  will  elapse  be- 
fore the  sale  can  take  place.  A  bondholders'  committee,  con- 
sisting of  F.  W.  Whitrioge,  O.  B.  Schley  and  W.  K.  Brlce, 
represents  $3,233,000  of  the  $3,820,000  bonds.  The  interest  in 
default  will  amount  on  Nov.  14  to  $731,415.  The  Central 
Trust  Co.  is  mortgage  trustee. — V.  76,  p.  1144. 

Western  Maryland  RR.—Neio  General  Manager.— A.,  Rob- 
ertson, Superintendent  of  the  Middle  Division  ot  the  Wabash, 
will  on  Aug.  1  be  made  General  Manager  of  the  Western 
Maryland  and  the  West  Virginia  Central  die  Pittsburgh. 

Construction.— A  contract  has  been  awarded  for  the  con- 
struction of  23  of  the  65  miles  of  the  Cumberland  extension 
connecting  the  West  Virginia  Central  with  thei  Western 
Maryland.  The  33  miles  extends  from  Cherry  Run,  West 
Va.,  west,  and  represents,  it  is  said,  an  expenditure  of  abont 
$1,500,000,  there  being  five  tunnels  and  twenty  three  bridges; 
maximum  grade  three  tenths  of  1  per  cent  and  curvature  not 
to  exceed  six  degrees.— V.  76,  p.  544. 


INDUSTRIAL.  6A8  AND  MI8CELLANE0D8. 

Allegheny  Coal  Co.,  Springdale,  Pa.— A^ew  Bonds.— The 
•shareholders  will  vote  Sept.  21  on  a  plan  to  increase  the  in- 
debtedness from  $200,000  to  $800,000.  C.  L.  Terry  is  Secre- 
tary.   See  V.  73,  p.  283. 

American  Chicle  Co.— Atmual  Meeting.— A.t  the  annnal 
meeting  this  week  the  company  reported  that  after  paying 
$900,000  in  dividends,  viz.,  12  p.  c.  ($720,000)  on  the  common 
and  6  p.  c.  ($180,000)  on  the  preferred,  it  had  total  nndi- 
vided  profits  of  $776,000.  The  company,  it  is  stated,  has 
built  out  of  earnings  during  the  year  two  modern  factories, 
one  at  Louisville  and  one  in  Newark,  N.  J. — V.  74,  p.  1141. 

American  Ice  Co.— O^cfaZ  Sfa^etaen^— President  Schoon- 
maker  says : 

Onr  company  has  no  floating  or  current  indebtedness  that  cannot 
be  liquidated  out  of  the  current  receipts  this  year.  The  summer 
baa  sufflotunMy  advanced  to  justly  me  in  stating  that  our  entire  crop 
of  ioeoarrl-^d  over  from  1902  and  that  harvesned  durlog  tde  past 
winter  will  all  be  sold  this  year  Ss^les  are  ahead  ot  last  year  and 
prices  very  rauoh  better.  On  the  whole  C  feel .jastitted  In  saying  that 
the  company  will  demonstrate  to  its  stockholders  that  they  own  an 
industrial  whose  poriniaenoy  is  assured.  The  company's  real  estate 
alone  is  worth  at  auoilon  prices  $10,000,000,  and  could  not  be  dupli- 
cated for  $20,000,000.  Leaving  aHide  all  questions  of  good  will  and 
business. ihe  real  estate  alone  would  pay  al  the  company's  bonded 
and  mortgaged  ebts  of  less  than  $1,000,000,  and  pay  more  than  twice 
the  piesent  selling  price  on  the  preferred  stock.— V.  76,  p.  lOj?. 

American  Seeding  Machine  Co.— First  Dividend.— Thia 
recent  consolidation  has  declared  a  first  quarterly  dividend 
of  1%  p.  c.  on  its  preferred  stock,  payable  Aug.  1  to  holders 
of  record  July  15.— V.  76,  p.  596. 

American  Tubing  &  St.amping  Co.  Bridgeport,  Conn.— 

New  Plant. — The  new  open- hearth  steel  plant  was  started  on 
July  18.- V.  75,  p.  1255. 

(D.)  Applcton  &  Co.— New  Stock, — The  stockholders  have 
voted  to  increase  the  capital  stock  from  |3, 000,000  to  $3,500,- 
000,  the  increase  to  consist  of  7  p.  c.  non-  cumulative  pre- 
ferred stock.  Of  the  new  stock,  $360,000  has  been  placed  at 
par  and  will  be  issued  at  once;  the  balance  will  be  held  in 
the  treasury  to  be  issued  if  and  as  the  needs  of  the  company 
may  require.— V.  71,  p.  810. 

Atlantic  Coast  Lumber  Co. — Plan.— A  committee  consist- 
ing of  E,  C.  Benedict,  Samuel  P.  Colt,  Costello  C.  Converse, 
B'rancis  L.  Hine  and  Francis  Lynde  Stetson,  with  Samuel 
Norris,  Secretary,  9  Murray  St,,  New  York  City,  notifies  the 
bondholders,  stockholders  and  creditors  of  tbe  Atlantic  Coast 
Lumber  Co.  and  creditors  of  Georgetown  Lumber  &  Timber 
Co.  and  Georgetown  &  Western  RR.  that  a  plan  of  reorgan- 
ization of  the  Atlantic  Coast  Lumber  Co.  has  been  adopted, 
and  tbat  in  order  to  partic  ipate  in  such  plan  it  will  be  necessary 
to  make  depofcit  of  the  bonds,  stock  or  claims  with  tbe  Indus- 
trial Trust  Co.  of  Providence,  R.  I.,  or  with  Morton  Trust 
Co.  of  New  York  City  prior  to  Aug.  3.  Deposits  of  stock 
must  be  accompanied  by  the  payment  of  a  sum  equivalent  to 
$10  per  share  lor  stock  so  deposited,  such  payment  to  be 
made  in  cash  or  in  claims  against  Atlantic  Coast  Lumber 
Co.,  approved  by  the  reorganization  committee. 

The  plan  recites  the  existing  assets  and  liabilities  as  follows: 

North  Carolina  pine  upon  lands  owned  and  leased,  estimated  to  be 
In  excens  of  i  ,OCO,'  00,000  feet;  plant  at  Georgetown,  8.  C,  viz.: 
3  sawmills,  wharves,  etc  ,  total  cost  more  than  $1,000,000;  four  fifths 
[$200,000]  of  theoavltal  stock  of  the  Georgetown  Lnmber  &  Timber 
Go.  [controls  about  100,000,000  feet  of  North  Carolina  pine,  and  owns 
a  completely  f  quipped  sawmill  at  Georgetown.  8.  C];  $250,000  of  the 
$400,000  ot'Ck  [subject  to  pledge  for  $tJ5,000]  of  the  Georgetown  <fe 
Western  RR  Co.  [there  are  also  $500,000  bonds  outstanding];  steam- 
ships •'Katabriln"  and  "Aragon,"  total  estimated  value  of  both, 
$300,000,  of  whioh  $161,425  still  unpaid. 

Mortgage  tnileb  edness.  first  morti;age  bonds,  $2,000,000  and  unpaid 
6  p.  c,  Interest  thereon  since  July  1,  1902;  other  secured  Indebtedness 
about  $=)50.000  (a  ccnslderable  part  secured  by  lumber);  receivers' 
indebted  ness, including  $.i00.00('  receivers' certificates,  etc  ;  unsecured 
innebtedness.  x  iz  :  (a.)  direct  llablii'les,  $794,625  72, including  debt  to 
the  Export  Lumber  Co.  e-'tlmated  at  $275,000,  and  (b.)  contingent 
)labllttie8,  $615,276,  including  $96,184  notes  of  tde  Georgetown  & 
Western  KR.  Co.;  capital  stock,  $1,000,000  in  $100  shares. 

The    new   company  is   to   authorize  the  following  new 
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Flrat  mortgage  5  p.  o.  bonds,  sn^Jeot  to  call  at  par  and  Interaat  on  any 
Interest  day,  with  liberal  slnhius;  fund  (probably  $1.^0,000  a  year  for 
the  first  tea  years  after  the  tirst  year  and  J200,000  a  year  for  the 
next  four  year?);  the  same  betn);  applicable  at  alsoretlon  of  reorgan- 
ization comiuhtee  to  extent  of  *t>00,000  to  acqutslttonof  new  stand- 
ing tlmbrr,  timber  lands,  or  timber  rights,  and  the  remainder  for 
purchase  ol  these  first  mortsaiie  bonds.  Said  bonds  to  Include: 
Series  A.  payable  In  10  years  and  having  priority  as  to 

principal  and  Interest  over  Series  B $1,000,000 

to  be  sold  with  $2^0,000  stock  to  a  syndicate  (which  Is 
being  formed)  for  $1,000,000,  to  proTlde  for  inter»>8t 
on  bonds,  receivers'  eertlllcates  and  debts,  secured 
Indebtedness,  to  purchase  property  which  the  com- 
mittee may  deem  essential  and  for  purchase  of  $200,- 
000  worth  of  additional  standing  timber. 

Series  B,  payable  In  15  years 3,000,000 

To  be  used  only  In  payment  or  exchange  of  existing 
$2,000,000  bonds  of  Atlantic  Coast  Lumber  Company. 
Debenture  bonds,  subject  to  call  at  par  and  Interest  on 
any  interest  day,  with  liberal  sinking  fund  (probably 
tS0,000  a  year  for  the  first  ei<ht  years  and  $75,000 
for  the  next  ten  years)  to  be  applicable  first  to  retire- 
ment of  Series  C.  Said  debentures  to  Include: 
Series  C,  payable  in  ei^ht  years  and  having  preference  as 

to  prln(?ipal  and  Interest  over  Series  D 500,000 

To  be  s'old  with  950u,000  stock  for  cash  ($500,000)  to  a 
syndicate  now  being  formed  to  meet  expenses  of 
reorganization,  for  working  capital. 

Series  D,  payable  in  18  years 1,000,000 

For  acquirement  of  unsecured  claims  of  Atlantic  Ooast 
Lumber  Company,  Georgetown  »fe  Western  RR.  and 
Georgetown  Lumber  &  Timber  Co. 

Capital  stock  in  $100  shares 1,000,000 

To  be  sold  with  bonds  Series  A&O $780,000 

To  be  exchanged  for  existing  $1,000,000  stock  of 
Atlantic  Coast  Lumber  Co.  on  basis  of  $100  of  new 
stock  for  $400  of  old  stock  upon  the  payment  (In  cash 
or  claims)  of  $10  per  each  old  $100  share... $250,000 

— V.  77,  p  91. 

Bay  State  Was  Co.  of  DelBLWare— Reorganization  Plan.— 
A  cooimittee  consistiDg  of  Titus  Sheard,  W.  J.  Arkell  and 
C.  S.  Drnaimond,  with  Maxwell  Stevensoa  &a  Secretary,  74 
Broadway,  N.  Y.,  and  in  conjanction  with  an  Eaglish  com- 
mittee, including  the  Earl  ot  Kintore  and  E.  Hall  Craggs, 
Middleboro,  Eiigland,  make  the  following  announcement 
(see  also  adyertisement  on  another  page) : 

It  is  propo.=ed  to  form  the  United  Gas  &  Electric  Co.  under  the  laws 
of  Delaware  or  of  such  other  State  as  may  be  advised,  with  a  total  au- 
thorized capital  ot  $26,000,000,  all  common  shares  of  $10  each,  and  with 
power  to  carry  on  the  business  of  lighting,  heating  and  producing 
power.  Ten  million  dollars  stock  of  the  new  company  will  be  used  to 
acquire  the  capital  stock  of  the  United  States  Light  &  Heating  Co.  of 
New  Jersey  (not  less  than  80  per  cent  thereof  to  be  acqalred),  and  for  all 
commissions,  underwriting  and  syndicate  compensation  (compare  V. 
76,  p.  870);  and  $15,7)0,000  stock  is  offered  to  the  shareholders  of  the 
Bay  State  Gas  Co.  of  Delaware  In  exchange  as  follows:  For  three  (3) 
shares  of  said  Bay  State  Gas  Co.  stock  and  one  dollar  In  money  there 
will  bo  delivered  one  share  of  the  stock  of  the  new  company.  The 
total  outstanding  capital  of  Bay  State  Oas  Co.  is  4,713,000  shares  of 
the  par  value  of  $60  each.  The  remainder  of  the  stock  of  the  new  com- 
pany, together  with  all  not  taken  In  exchange  as  aforesaid,  will  re- 
main in  the  treasury  lor  further  corporate  uses. 

The  stockholders  of  the  Bay  State  Gas  Company  desiring  to  avail 
themselves  ol  the  privilege  of  such  exchange  will,  on  or  before  Sept. 
Ist,  1903,  deposit  their  shares  In  the  said  Bay  State  Gas  Co.  with  the 
Knickerbocker  Trust  Co.,  No.  66  Broadway,  and  pay  to  sail  trust 
company  one  dollar  for  each  three  shares  of  stock  so  deposited.  The 
receipts  will  call  for  the  return  of  the  stock  and  money  If  the  plan  Is 
not  carried  out  by  Sept.  10th,  1903,  the  committee  on  or  before  that 
date  to  determine  whether  the  deposits  are  eufScient  to  warrant  the 
carrylnK  out  of  the  plan. 

Receiver  Pepper,  who  is  seeking  to  recover  the  Bay  State 
Gas  Company's  assets  whicti  were  sold  under  foreclosure 
last  February  and  were  bought  in  by  the  Massachusetts  Q-as 
Companies  (see  that  company  below),  says  he  does  not  ap- 
prove of  the  plan,  fearing  that  it  may  prejudice  the  claims 
of  the  shareholders  in  the  suit  that  he  has  Instituted  in  their 
behalf.  The  United  States  Light  &  Heating  Co.  (see  V.  76, 
p.  914)  has  $3,000,000  capital  stock  in  $10  shares.  W.  J. 
Arkell  was  interested  in  its  flotation.— V.  77,  p.  149 

Bell  Telephone  Co.  of  Phtladelphla.— ^ettf  5ffo(jfc.— The 

shareholders  voted  on  Tuesdav  to  increase  the  capital  stock 
from  $13,000,000  to  $16,000,000,  as  from  time  to  time  neces- 
sary to  provide  for  additions,  etc.  The  directors,  it  is  stated, 
will  offer  $2,000  000  of  the  new  stock  to  stockholders  of  record 
Sept.  25  at  par.  f50  per  share,  one-half  to  be  paid  Oct.  20  and 
the  remainder  Jan.  «0,  1904. 

New  President.—  U.  N.  Bethell  of  New  York  has  been 
elected  to  succeed  James  E.  Mitchell  resigned.— V. 76,  p.  1194. 

Central  Fonndry  Co.— Report. —The  results  for  the  year 
ended  June  80,  1903,  compare  as  follows: 

Fitcal           Net  Bond     Replacement  Deprec'n  Miseel.  Balance, 

year.      earnings,  interest,  etc., of  equip,  of  plant.  items,    surplui. 

1802  08. .$665,449  $231,780     $81,056     $343,890  $8,728       None. 

1901-02..   378,055  231,780       40,272          39,818  9,068    $57,117 

New  Ihrec^or.— Charles  D.  Alexander  has  been  elected  a 
director,  to  succeed  R.  A.  Regester.— V,  75,  p.  340. 

Chicago  Car  &  Locomotive  Yforka.— Successor  Company. 
— This  company,  recently  incorporated  with  $100,000  author- 
ized capital  stock,  has  acquired  the  plant  of  the  Pease  Car 
&  Locomotive  Works  at  Hegewisch,  III.  (compare  V.  76, 
p.  755,  814),  and  placed  the  works  in  full  operation.  The 
capacity  of  the  plant  is  beicg  increased.  L.  H.  Baldwin  is 
President  »nd  Treasurer  and  E.  Qaidzik,  Secretary.  Office 
609  Fisher  Bailding,  Cbiiago. 

Citizens'  Electric  Co.  of  Pekin,  III.— New  Stock.— The 
company  has  filed  a  certificate  of  increase  of  capital  stock 
from  $50,000  to  $200,000. 

Colorado  Fuel  &  Iron  Co.— .Annual  Meeting  —ThB  notice 
of  the  annual  meeting,  whioh  is  set  for  Aug.  19  in  Denver, 
says  : 

Dnrlncr  the  last  year  this  company  has  found  It  necessary  to  raise 
money  from  persona  Interested  as   stockholders  and   directors  by 


means  of  loans  and  sales,  and  the  transactions  and  conveyances  by 
which  this  has  been  done  will  be  presented  to  the  meeting  for  ap- 
proval.—V.  76.  p.  1410. 

Commercldl  Cable  Co.— Paci^fj  Cable  Open  for  Business. 
—The  Pacific  Cable  will  be  opened  for  commercial  business 
to-day.— V.  77,  p.  91. 

Consolidated    Lake    Superior   Co.— Rail  IfiK,— William 

Conye,  the  President's  assistant,  is  quoted  as  saying: 

Everything  Is  now  In  readiness  for  the  opening  of  the  steel  rail 
mill.  There  is  already  a  contract  for  rails  for  the  Canadian  Northern 
Ry.  The  damage  done  to  our  power  house  on  the  American  side  has 
now  been  remedied  and  the  water  will  be  let  into  the  power  canal  at 
latest  on  Aug.  6. 

FresidenVa  Report.— See  "Annual  Reports." 
Bonds.— The  offer  to  the  shareholders  of  $12,500,000  of  4 
p.  c.  collateral  trust  bonds  at  60  was  referred  to  at  length  in 
the  Chronicle  on  July  11  and  July  18  (pages  91  and  149). 
Subscriptions  are  payable  25  per  cent  at  once;  25  per  cent  on 
Sept.  1,  1903,  and  50  per  cent  on  Sept.  15,  1903 —V.  77,  p.  149. 

Consolidated  Water  Co.  ol  Utica.— iVewj  President. — John 
V.  Bacot  of  Orange,  N.  J.,  having  purchased  the  interest  of 
George  L.  Record  in  the  company,  has  succeeded  him  as 
President  and  director,  and  will  move  to  Utica  to  live. — V. 
75,  p.  813. 

Crystal  Springs  Water  Co.,  Bethlehem,  N.  R.— Purchase 
by  Village.— The  village  of  Bethlehem,  N.  H.,  voted  on  July 
18  to  purchase  this  company's  plant  for  $49,500. 

Cnnard  Steamship  Co.— English  Oovernment  Interest. — 
The  shareholders  will  vote  July  29  on  two  propositions  (1) 
that  none  but  an  Englishman  shall  have  the  right  to  be  a 
stockholder  directly  or  indirectly  or  shall  hold  office  as  a 
director  or  executive  officer  or  as  commander  of  a  vessel  or  his 
assistant,  and  (2)  to  issue  shares  to  the  face  value  of  £3,000,000 
to  be  called  Government  shares,  and  to  be  issued  to  a  nominee 
of  the  Government.  As  to  subsidy,  see  International  Mer- 
cantile Marine  Co.  below. — V.  76,  p.  1033. 

Denver  (Col.)  Gas  &  Electric  Co.— Reorganization  Com- 
pleted.— The  reorganization  has  been  successfully  carried 
through,  without  foreclosure,  all  or  practically  all  the  old 
consols  having  been  deposited.  The  new  prior  lien  mortgage 
is  made  to  the  Bankers  Trust  Co.  as  trustee  and  secures 
$1,000,000  of  6  p,  c.  $1,000  gold  bonds  dated  April  1,  1903,  and 
due  April  1,  1918,  but  subject  to  call  after  April  1,  1908,  at 
par.  The  new  general  mortgage  (Trust  Co,  of  America, 
trustee),  is  for  the  total  authorized  sum  of  $8,000,000,  but 
only  $8,580,000  of  the  bonds  are  outstanding.  They  are  gold 
5  per  cents  dated  May  1,  1903,  and  are  due  May  1,  1949,  but 
subject  to  call  at  prices  increasing  1  p.  c.  yearly  from  par  on 
May  1,  1908,  to  105  on  May  1,  1913;  after  the  latter  date  they 
may  be  retired  on  any  interest  day  at  105.  Of  the  unissued 
53,  $2,160,000  are  deliverable  by  the  trustee  on  vote  of  the 
directors  of  the  company;  $2,260,000  are  reserved  to  retire  at 
maturity  the  old  underlying  bonds  (viz,:  $1,500,000  Consol. 
Gas  6s  due  Nov.  16,  1911;  $^90,000  Consol.  Electric  Co.  68  due 
Jan.  1,  1910,  and  $170,000  Western  Electric  Construction  Co. 
63  due  Oct.,  1915).  and  $1,000,000  are  reserved  to  retire  if  at 
any  time  deemed  desirable  the  new  prior  lien  issue  above  de- 
scribed,— V.  76,  p.  921 

Denver  Union  Water  Co.— Litigation.- hxtig&iion  which 
has  long  been  pending  touching  the  bonds  of  the  Danver  City 
Water  Co.,  one  of  the  foreclosed  predecessors  of  the  Dauver 
Union  Water  Co.,  explains  the  application  by  the  American 
Water  Works  Co.  of  New  Jersey  for  a  receiver  for  the  Den- 
ver Union  Water  Co,  The  latter  has  always  paid  its  coupons 
promptly  (compare  V.  63,  p.  908).— V.  72,  p.  285. 

Depew  &  Lancaster  Light,  Power  &  Condalt  Co.— Bonds 

O/ered.— Walsh,  Steele  &  Co.,  Buffalo,  N.  Y.,  are  offering 
for  sale  a  block  of  the  outstanding  $50,000  first  mortgage 
sinking  fund  5  p.  c.  gold  bonds.  The  total  authorized  issue 
is  $55,000,  dated  June  1,  1901,  and  due  Juae  1,  1921,  with- 
out option  ;  interest  payable  June  1  and  Dec.  1  at  Fidelity 
Trust  Co.,  Buffalo.  N.  Y.,  trustee.     A  circular  says  : 

Capital  stock,  $75,000;  gross  receipts  for  the  year  ended  June  1, 
1903,  S16,457  ;  net  earnings,  $6,426  ;  interest  on  bonds,  $2,.'S00  ;  sur- 
plus, $3,926.  Ernest  Feyier  Is  President,  Lancaster.  N.  Y.;  Hon. 
George  A.  Davis,  Vice-President,  Lancaster,  N.  Y.;  PhUlp  A.  Laing, 
Secretary,  Buffalo,  N.  Y.  Cash  Investment  nearly  twice  the  bonded 
debt;  eariilntrs  now  exceed  5  p.  c.  on  the  capital  stock.  The  natural 
gas  plant  owned  by  the  company  did  not  start  until  December  last, 
and,  jadfiin»r  from  the  business  done  since,  the  net  earnings  of  the 
company  wUl  be  doubled  the  coming  year.  About  700  acres  of  the 
best  gas  land  in  Alden  territory  is  controlled  by  this  company  and 
being  developed  In  advance  of  present  demands. 

Egyptian  Portland  Cement  Co.— Completion  of  Plant.— 
This  company's  large  plant  on  Silver  Lake,  2  miles  from 
Fenton,  Mich.,  is  about  ready  for  operation.  The  President 
is  George  A,  Foster  and  Secretary  C.  B.  Shotwell.  See  V. 
74,  p  530. 

Electric  Co.  of  America.— C/iange  in  Par  Value.— The 
shareholders  will  meet  Oct.  16  to  vote  on  a  proposition  to 
increase  the  par  value  of  the  stock  from  $10  to  $50  by  ex- 
changing each  five  of  the  present  shares  for  one  new  share. 
There  will  be  no  change  in  the  total  capital  stock,  only  in 
the  number  of  shares  and  par  value,  The  authorized  issue  is 
$5,000,000;  outstanding  $t,078,780.— V.  76,  p.  1190. 

Oreat  Western  Cereal  Co.— iViei*  Stock,— The  shareholders 
will  vote  July  28  on  a  proposition  to  issue  $500,000  of  8  p.  c. 
cumulative  preferred  stock,  in  order  to  pay  floating  debt 
and  to  increase  the  working  capital,  in  view  of  the  probable 
high  price  of  corn  and  oats  for  the  coming  season.  The  new 
stock  is  offered  to  present  shareholders  pro  rata,  and  over 
two-thirds  of  it  is  reported  to  have  been  subscribed.    Out- 
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standing  stock  April  30,  1903,  $2,510,400,  all  common.  Com- 
pare V.  76,  p.  1353, 

Hndson  River  (Bell)  Telephone  Co.—Neiu  Stock.— The 
shareholders  will  vote  Jnlv  80  npon  a  proposition  to  increase 
the  capital  stock  from  |4,O0O,0OO  to  |5,000,000  to  provide  for 
extensions  and  improvements  whenever  found  expedient.— 
V.  76,  p.  105. 

Illinois  Brick  Co.— Earnings.— For  the  half-year  ended 
June  80,  1908,  the  earnings  available  for  dividends,  it  is 
claimed,  were,  roughly.  $150,000,  being  $40,000  in  excess  of  the 
same  period  in  1902.— V.  76,  p.  215. 

Illinois  Telephone  &  Telegraph  Co.,  CMcago.— Ordinance 
Passed.— The  Chicago  City  Council  on  July  16,  by  a  vote  of 
50  to  14,  passed  the  amendatory  ordinance  giving  this  com- 
pacy  the  right  to  construct  and  operate  untU  Feb.  19,  1929, 
not  only  wires  and  electrical  conductors  as  in  the  original 
ordinance  of  Feb.  20,  1899,  but  also  "any  appliance  or  ap- 
paratus for  the  transmission  and  transportation  of  news- 
papers, mail  matter,  packages,  parcels  or  merchandise." 
The  "Chicago  Record"  says: 

The  grant  will  expire  Feb.  19, 1929,  and  on  that  date  all  the  tunnels 
and  oondulta  are  to  become  the  absolute  property  of  the  city,  free 
from  llenB  nod  Inoumbrances.  The  olty  is  given  the  right  to  use  the 
oondulte  without  charge  for  telegraph,  eleotrlo-Ught  and  telephone 
wlree.  The  olty  holds  the  right  to  Insist  npon  rea«onable  regulations 
tn  respect  to  rait b;  also  to  terminate  the  franchise  in  tweuty  years, 
provided  twelve  months'  notice  is  given,  and  purchase  the  property 
and  operate  It.  Oompensatlun  to  the  olty  for  these  privileges  will  be: 
For  the  first  ten  years.  5  per  cent;  for  the  seijond  ten  yeats,  8  percent; 
(or  the  balance  of  the  t«rm,  12  per  cent  of  the  gross  receipts. 

The  company  is  also  compelled  to  have  In  operation  50  miles  of  tan- 
n«lB  In  ten  years,  and  must  have  facilities  to  operate  tele phoies  for 
20,000  subscribers  within  flvo  years  or  forfeit  all  its  franchise  rights. 
A  fund  of  $100,000  Is  to  be  tiled  with  the  city  clerk  to  Indemnify  the 
olty  against  any  loss,  damages  or  judgments  for  any  liability  which 
may  result  from  the  construction  of  the  coudults. 

President  Wheeler  states  that  tbe  company,  which  has 
about  20  miles  of  tunnels  under  the  down-town  district,  plans 
not  only  to  establish  a  large  telephone  exchange,  but  "to  get 
the  parcel  freight  traffic"  of  the  city  and  to  remove  "the  con- 
gestion from  the  down-town  streets.  For  this  latter  purpose 
the  project  is  said  to  include  tunnels  for  small  electric  freight 
cars  to  connect  the  freight  terminals  of  the  city  with  the 
warehouses,  shops,  etc.  An  expenditure  of  $15,000,000  is 
contemplated,  and  to  this  end  a  reorganization  of  the  Tele- 
phone &  Telegraph  Company  with  greatly  increased  capital 
is  proposed,  its  securities  to  be  marketed  by  Russell  &  Co. — 
V.  78,  p.  394. 

International  Mercantile  Marine  Co.—Subsidies.-The 
British  Admiralty  recently  announced  its  intention  to  give 
on  April  1,  19Q4,  the  one-year  notice  necessary  for  the  with- 
drawal of  all  subsidies  in  1905.  This  will  cut  off  the  sum 
paid  annually  to  the  White  Star  Line  (whose  stock  is  owned 
by  the  International  Mercantile  Marine  Co.)  for  the  right  to 
use  as  armored  cruisers  the  Oceanic,  Majestic  and  Teutonic. 
The  annual  loss  to  the  company,  it  is  stated,  will  amount  to 
only  140,000  or  $50,000.  It  is  intimated  that  the  Admiralty 
does  not  intend  entirely  to  abandon  the  payment  of  subsi- 
dies, and  it  is  surmised  that  the  intention  may  be  to  continue 
in  some  form  a  part  of  the  £28,000  now  paid  antiually  to  the 
Cunard  SS.  Co.    See  that  company  above.— V.  77,  p.  92. 

(Frank)  Jones  Brewing  Co.— Propo«t«on.— For  the  year 
ended  Feb.  k8, 1908,  the  gross  receipts  were,  it  is  said,  $462,755, 
against  $314,310  in  the  previous  year;  net,  $372,980,  against 
1220,130.    An  English  journal  says: 

The  profits  for  the  year  to  Feb.  28th  last  are  snfflolent,  after  paying 
the  fall  dividend  of  7^  per  cent  on  the  preference  shares,  to  pay  the 
arrears  of  dividend  accrued  on  the  preference  shares,  amoonttng  to 
il6,000,  but  the  directors,  having  regard  to  the  requirements  of  the 
company,  are  not  preparwa  to  recommend  the  distribution  of  the  full 
amount,  and  they  offer  certain  proposals  for  the  consideration  of  the 
shareholders.  These  if  adopted  will  In  three  years'  time  give  the  com- 
pany the  benefit  of  additional  working  capital  amounting  to  £^6,000, 
and  help  to  make  a  farther  Improvement  In  the  business.  Amongst 
other  suggestions  It  is  proposed  that  of  the  arrears  accrued  on  the 
preference  shares,  which  amount  to  £16,000  (or  4  percent  on  the 
£100,000  preference  share  capital),  the  preference  shareholders  shall 
agree  to  waive  one-half,  viz  ,  £8,000,  on  the  condition  that  Ibat 
amount  shall  be  applied  as  tbe  nucleus  of  a  special  reserve  account 
for  the  purposes  above  mentioned. 

If  the  plan  goes  through  there  will  be  paid  on  the  preferred 
shares  out  of  the  unwaived  portion  of  eaid  arrears  1  per  cent 
(£4,000)  in  addition  to  the  current  dividend,  in  respect  of  the 
year  ended  Feb.  28, 1903,  the  remaining  1  per  cent  to  be  paid 
in  respect  of  the  jear  ending  Feb,  28,  1904,  or  as  soon  there- 
after as  the  profits  allow.— V.  69,  p.  227. 

Kejstone  Coal  &  Coke  Co.— Car  Trusts  Offered.— B.emy  & 
West,  Philadelphia,  are  offering,  at  prices  to  net  i%  p.  c.  on 
the  investment,  $150,000  (unsold  balance  of  $500,000)  4  p.  c. 
coupon  gold  car  truat  certificates;  interest  payable  April  15 
and  Oct.  15  at  the  office  of  the  Girard  Trust  Co.,  Pailadel- 
phia,  trustee.  These  certificates  are  free  of  tax  in  Pennsyl- 
vania; they  are  dated  Oct.  15,  1902,  and  mature  $50,000 
yearly  from  Oct.  15,  1903,  to  Oot.  15,  1912.  They  are  in 
coupon  form  of  $1,000  each,  with  the  privilege  of  registration 
aa  to  principal,  and  are  issued  to  pay  for  500  steel  hopper 
gondola  cars,  class  "GL."  Pennsylvania  RR.  standard,  built 
by  the  Pressed  Steel  Car  Co.  The  above  equipment  cost 
$607,500. 

Robert  K.  Caesatt,  Eastern  Manager  of  the  Keystone  Coal 
&  Coke  Co.,  in  a  letter  says: 

The  Keystone  Coal  &  Coke  Oo.  has  been  in  business  as  an  incorpo- 
rated company  since  March  1, 1902,  being  amerger  of  eight  coal  com- 
?ianles  then  operating  separately  but  controlled  by  the  same  interests. 
thasout8tan1ing$aco,O0Oof  5p.  c.  and6p.  c.bonda,  $500,000  car 
trust  oertflcates  and  $2,600,000  stock.  It  owns  about  10,000  acres 
01  coal  lands  in  Westmoreland  County  and  operates  thirteen  fully 


equipped  coal  mines,  prodncing  about  3,000,000  tons  annually.  The 
present  earnings  and  tbe  earnings  of  the  constituent  compaiiles  prev- 
ious to  the  merger  were  suftloient  to  pay  all  fixed  ohargt<8,  to  pay  satis- 
factory dividends  upon  the  capital  stock  and  leave  a  ot)n»lrierablH  cur- 
plus  at  the  ond  of  eaoU  year.  The  cars  are  repaired  In  Pf^nnsylvanla 
RR.  shops  and  are  kept  up  to  P.  RR.  standard  In  every  respect.  Com- 
pare V.  74,  p.  530. 

fiejstone  Watch  Case  Co.— Diuidend  Jncrea.scd.— The  com- 
pany has  increased  its  semi-annual  dividend  from  3  to  3J^  p.  c. 

New  Stock.— The  shareholders  will  vote  Sept.  29  on  a  pro- 
posed increase  of  the  capital  stock  from  $4,400, 000  to  $8,500,- 
000.  The  general  office  of  the  company  is  at  19th  and  Brown 
streets,  Philadelphia.  Charles  M.  Fogg  is  Secretary.  All  of 
the  new  stock  will  be  common  and  $4,000,000  of  it  will  be 
issued  for  the  purpose,  it  is  stated,  of  retiring  all  the  out- 
standing trust  certificates  to  pay  off  loans  and  Increase  work- 
ing capital;  $100,000  stock  will  remain  in  the  treasury.  There 
is  now  outstanding  $4,400,000  share  capital,  of  which  $2,200,- 
000  is  5  p.  c.  non  cumulative  preferred.  The  earnings  are 
said  to  be  equal  to  about  10  p.  c.  on  the  increased  capital 
stock.— V.  76,  p.  1251. 

Lackawanna  Steel  Co.— Listed.— The  New  York  Stock  Ex- 
change has  listed  $804,000  additional  first  mortgage  5  per  cent 
convertible  bonds  of  1923,  making  the  total  amount  listed  to 
date  $4,2O2,CO0.-See  V.  77,  p.  84. 

MassachnsettsGas  Companies,  Boston.— Status.— It  being 
midsummer  and  the  gas  consumption  relatively  light,  the 
company  is  able  to  supply  the  greater  part  of  the  gas  con- 
sumed in  Boston  from  the  bi-product  plant  at  Everett,  only 
a  small  portion  (perhaps  20  p.  o  )  being  obtained  from  a 
water-gas  plant.  Touching  this  point  and  the  position  of 
the  four  Addicka  companies  pending  the  Bay  State  Gas  Co. 
litigation,  the  "Boston  News  Bureau"  says: 

The  Ma.ctaaohusetts  Gas  Companies  Is  now  supplying  most  of  tbe 
gas  consumed  in  the  city  of  Boston  from  the  Everett  plant,  where  it  Is 
operating  SCO  ovens,  turning  out  about  7,000,000  feet  per  day,  as 
compared  with  a  normal  Boston  consumption  of  about  12,000,000 
cubic  feet  dally  during  the  winter  months.  This  Is  considered  very 
satisfactory,  as  the  ettioienoy  of  the  Everett  plant  has  oeen  materially 
increased  under  the  now  management.  The  300  ovens  In  operation 
are  turniog  out  about  1,100  tons  of  coke  per  day,  for  which  there  1b 
a  satlslaotory  demand  at  profitable  prices. 

The  consumption  of  7,000,000  feet  of  gas  per  day  during  the  mid- 
summer months  Is  abnormally  large;  in  fact,  June  consumption  was 
15  p.  0.  In  excess  of  the  same  month  last  year.  There  Is  a  considera- 
ble Increase  In  gas  coneumptton  for  fuel  purposes.  Tbe  management 
is  preparing  for  the  building  of  200  additional  ovens  at  Everett, 
which  will  increase  the  plant  capacity  50  p.  c,  but  It  will  take  about 
18  months  to  Install  them. 

The  net  earnings  of  tbe  four  "Addlcks"  companies  have  been 
applied  largely  to  the  payment  of  their  floating  debts,  aggregating 
between  $800,000  and  $1,000,000.  These  have  all  been  taken 
care  of  and  the  companies  are  now  ready  to  declare  dividends  to  the 
MassachaeettB  Gas  Companies.  Such  dividends  would  undoubtedly 
have  been  declared  last  week  were  It  not  for  an  agreement  between 
counsel  for  the  Massachusetts  Gas  Companies  and  the  coinsel  for 
Receiver  Pepper  of  the  Bay  State  Gas  d).  of  Delaware  Rather  than 
have  the  companies  tied  up  by  court  Inj  unction,  an  agreement  was  made 
between  counsel,  whereby  pending  the  adjudication  of  the  Whipple 
suit  (to  recover  any  equities  In  the  Bay  State  Gas  properties  for  the 
benefit  of  the  Bay  State  incomes),  no  dividends  will  be  paid  by  the 
four  gas  companies  or  any  attempt  made  to  take  advantage  of  the 
Boston  gas  consolidation  bill. 

The  unfavorable  feature  of  this  situation  to  the  Massachusetts  Gas 
Companies  is  that  the  Bay  State  Gas  litigation  may  be  drawn  out  for  a 
year  or  so.  In  the  meantime  the  earnings  of  the  Addlcks  companies 
will  be  aocumulaticg  and  the  position  of  the  companies  strengtbened. 
The  companies  are  even  now  preparing  for  the  extension  of  their 
business. 

la  the  meantime  it  is  stated  that  the  New  England  Gas  & 
Coke  Co.  and  the  Brookline,  Dorchester  and  Jamaica  Plain 
companies  alone  are  earning  at  the  rate  of  almost  $1,000,000 
net  a  year. 

Reorganization  of  Bay  State  Gas  Co.— See  that  company 
above.— V.  77,  p.  89. 

Monterey  (Mex.)  Iron  &  Steel  Co.— In  Opcroifon.- Presi- 
dent Ferrara  was  recently  quoted  as  saying  : 

The  plant  has  been  in  operation  for  the  past  20  days,  and  Is  turning 
out  350  tons  of  steel  dally.  At  present  we  are  only  turning  out  ptruot- 
ural  beams  and  pig  iron.  The  latter  is  being  shipped  to  the  United 
States  In  large  quantities.  We  have  many  orders ;  in  fact  enough  to 
keep  the  plant  busy  for  six  months.  By  July  15  we  expect  to  begin 
turning  out  steel  rails,  which  will  be  used  by  the  various  railroads  of 
the  republic,  and  possibly  in  the  United  States. 

Contracts  are  said  to  have  been  closed  for  6,000  tons  of 
steel  beams  for  delivery  in  December  of  this  year.  An 
assessment  of  $5  per  share  was  recently  made  upon  tbe  $100 
shares  of  the  capital  stock,  on  which  $95  per  share  is  now 
paid  in,  including  the  last  call. — V.  75,  p.  1403. 

National  Asphalt  Co.— Sttii.- Receiver  Tatnall  on  July 
21  brought  suit  in  Philadelphia  in  the  United  States  Circuit 
Court  and  in  the  Common  Pleas  Court  against  the  following 
persons,  living  in  that  jurisdiction,  to  recover  profits  alleged 
to  have  been  made  by  them  in  the  organization  of  the  Asphalt 
Co.  of  America  and  in  the  National  Asphalt  Co.,  viz.: 

Wllllara  J.  Latta,  Sidney  F.  Tyler,  George  D.  Widener,  George  W. 
Elkins,  William  L.  Elklns  and  E.  Burgess  Warren. 

Judge  Kirkpatrick,  in  the  United  States  Circuit  Court  at 
Trenton,  N.  J.,  on  July  20,  authorized  the  bringing  of  suits 
such  as  the  foregoing  In  any  district  of  the  United  States  or 
in  the  District  of  Columbia.  This,  it  is  supposed,  marks  the 
begining  of  a  long  litigation,— V.  77,  p,  92. 

New  England  Electric  Yehicle  Transportation  Co.— Final 
Distribution.-The  trustees  in  dissolution  are  paying  a  third 
and  final  dividend  of  26  cents  per  share  at  the  Old  Colony 
Trust  Co.  in  Boston  or  the  Manhattan  Trust  Co.,  New  York. 
This  makes  the  total  amount  paid  in  liquidation  $3  76  per 
share.  The  trustees  in  dissolution  are  Francis  R.  Hart, 
James  E,  Hays  and  Charles  L.  Edgar.— V.  75,  p.  552. 

InTeatment  News  Conclnded  on  Paite  209. 
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New   York   and    Brooklyn    Trust    Companies. 


We  give  below  the  reports  of  the  trust  companies  in  ISTew  York  and  Brooklyn  for  the  six  months  ending 
Jane  30,  1903,  compared  with  Dacember  31,  1902,  and  Jane  30,  1902.  Raports  for  preceding  periods  will 
be  found  in  the  Chronicle  of  February  7,  1903,  and  July  26,  1902. 


Bankers'  Trust  Company  (New  York). 

Resources. 

June  30,'03. 

Stock  invest's  (market  value) $2,211,864 

Amouui  loaned  on  collaterals 3,25b,6<2 

Aiut  loaned  OQ  personal  eecaritles 716,h9ti 

Caebonhand  501.r07 

Oash  on  deposit 5>3.8o5 

Otiier  assets .....  27.842 

Total $7,258,526 

LiabUilies. 

Capital  stock $1,000,000 

Surplus  fund 50i',o00 

Undivided  proflts 2,8Sl 

General  dep'ts.  pay.  on  dem'd 4,114,495 

Due  tru.st  companies 747,16* 

Due  cavinars  hanks 2j6,6.°'0 

Due  banks  und  bankers 079,866 

Other  liabilities 7,500 

Total $7,2S8.526 

Supplementary. 

Total  amount  of  profits  during  year I$59,839 

Interest  credited  depositors  same  period 120,008 

Expenses  of  institution,  same  period t!'0,979 

Amount  of  dep  sits  on  which  interest  Is  allowed 5,577,801 

Bate  of  interest ..2  to  3ifl  p.  c. 

:  For  three  months  ending  June  30. 

Bowling  (iJreeii  Trust  Company  (New  York). 

Resources. 

June30,'03.  Dee.  31, '02.   7une 30. '02. 

Stock  Invest'ts  (market  value).   $8,1 88,«08       $5,702,229  $6,376,340 

Amount  loaned  on  collaterals.      6,852,772         7,807,395  10,773,298 

Amount  loaned  on  per'l  secur..           29,194              4^,5i4  94,697 

Due  from  banks 514,211  696.526  

Caahonhand 244,850            2l6,524  42,260 

Cash  on  deposit 2,317,162         2,311, *70  2,053.037 

Otherassets 55,934              99,674  634,014 

Total $16,203,031    $16,909,332  $19,973,646 

Liixbilities. 

Capital  stock $2,500,000      $2.500,0n0  $2,500,000 

Surplustund 2,500.000         2,500,000  2,500,000 

Protlt  and  loss 246,961            477,586  425,803 

Undivided  proflts 48,100 

Deposits  in  trust 12,915                 7,027  6,953 

General  deposits,  pay.  on  dem.     4,896,859         5,373,3S41 

Dae  trust  com panios 1,051,115         2,2*^2,944  '  ^AAoaaRA 

Due  savings  banks 936,lol            668,495  f  i*>'»^».*>«>4 

Due  banks  and  bankers 2,781.117        3,050,;i46J 

Other  liablliUes 427,963              49,550  63,126 

Total $16,503,031    $16,909,332    $19,973,646 

Supplementary. 

Tot.  am't  proflts  daring  year..     *$338,975            852,392  *$286,032 

Int. credited  dei»'8,  same per'd.       *i3-*,558           291,9^7  *138,574 

Exp.  oflnsiltufn,  same  peiM.          *53,853              99,442  *46,421 

Am't  of  (liv.fleci'd  Hume  per'd         *75,000  

Am'tofdep.onwhlchint.isall'd     9,758,529      10,640,700  13,793,883 

Average  rate  of  interest 1  to  3^2  p.  o.    2to3>sp.  o.  2  to  3  p.  o. 

Broadway  Trust  Company  (New  York). 

Resources. 

June  30,  '03.  Dec.  31,  '02.  June  30,  '02. 

Bonds  and  mortgages $106,750           $98,000  $64,165 

Stock  in  vest's  (market  value)  .         9»4,t.76            92^,282  849,588 

Amount  loaned  on  collaterals.      1,19^,408         1,332,200  1,012,062 

Amt. loaned  on  pers'l  securities         860,208            627,7^8  628,895 

Real  estate  (estimated  value)..            5,000               5,000  5.000 

Cash  on  hand 68,395              46,615  38,550 

Cash  on  deposit. 536,815            569,«64  639,032 

Otherassets 45,638              33,595  26,240 

Total  $3,810,890      $3,634,868  $3,263,532 

Liabilities. 

Capital  stock $700,000          $700,000  $700,000 

Surplus  fund 3.'')0,000            350,000  350,000 

Undivided  proflts 50.<  12              28,145  4,2d9 

Oeneral  deposits  pay.  on  dem.     2,590,371 ) 

Due  savings  banks lO,O0[      2,544,204  2,178,466 

Doe  banks  and  bankers f<7,7t4  ) 

Other  liabilities 22,790              12,519  30,777 

Total $?,810,390      $3,631,868  $3,263,532 

Sup2)lementary. 

Total  amt.  proflts  daring  year.       *$72,477          $101,539  t$27,540 

Int.  cre.lltfd  (IfpoB.  same  per'd         '23.574               26,657  14,641 

Exp  of  Ini-tltution. same  period         *21,583              30  74''  '8,874 

Amt.ofdep.on  which  int.isaird     2,68-',030         2,463,174  2,131,112 

Bate  of  interest 2to4p.c.    2to3<ap.  o.  2  to  3  p.  c. 

*  For  the  six  months  only,  Jan.  1  to  Jane  30.    f  May  5  to  July  1. 


Brooklyn  Trust  Company  (Brooklyn). 

Resources. 

June30:'Q3.  Dee.  31, '02.  JuneSO.'Ot. 

Bonds  and  mortgages $327,500  $.533,800  $60,750 

Stock  Invest's  (market  value)..     6,177,705  6,l*'6,o43  6,143,318 

Amount  loaned  on  collaterals.      6,677,491  7,117,870  7,193,290 

Am't  loaned  on  pers'lseonrlt's.         866,880  514,H20  1,126,355 

Real  estate  (e-stimated  value)..         143,921  150,004  185,167 

Cash  on  hand 700,«'»2  8H.841  118,187 

Cashon  deposit 1,130,844  2,165,783  1,790,831 

Otherassets 125,237  226,346  195,607 

Total $16,150,560  $16,961,007  $16,813,805 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Undivided  proflts 1,8-6,388  1, 877.2. i9  1,847,221 

Deposits  in  trust 814,3:i2  1,342,786  781,521 

General  deposits  pay.  on  dem.   11,719, i9-«)    -n  oon  finA  lonoiaoo 

Due  savinws  banks , 620,124^    ii.H»".JWO  l»,09l,H88 

other  liabilities llu,508  860,712  92,875 

Total $16,180,580  $16,961,007  $16,813,505 

Supplementary. 

Tot.am't  of  proflts  during  year.    *$39e,268  $741,037  '$354,530 

Int.credlteddepos'ssameper'd       *153,843  307,921  *147,724 

Exp.of  institution,  same  per'd.         *55,728  92.800  *46,109 

Am't  of  divs.decl'd, same  per'd         *-0,000  160,000  *80,000 

Amt.of  dep.on  whiohint.is  aU'd   12,833,153  13,563,484  13,647,151 

Rate  of  interest 2to3iap.o.  2  to  4  p.  o.  2to3p.c. 


Central  Realty  Bond  &  Trust  Co.  (New  York). 

Resources. 

June  30,'03.  Dee.  31,  '02.  Jun« SO, '02. 

Bonds  and  mortgages $4,718,834      $3,236,404  $2,728,142 

Stock  inv'stm'ts(market  value)     3,7«3.P3l        3.263,767  2,645,602 

Amount  loaned  on  collaterals.   10.656,090      12,097,550  3,941,454 

Real  estate  (estimated  value) 699,910 

Cashon  hand 51.346              69,718  31,669 

Cash  on  deposit 1,914,634        3,239.073  1,730,445 

Otherassets ...         138,469           291,653  60,226 

Total $21,243,304    $22,199,067  $11,837,448 

Liabilities. 

Capital  stock $2,000,000      $2,000,000  1,000,000 

Surplus  fund 6,50u,000         6,500,000  800,000 

Undivided  proflts -..     2,342,202        2,3.8,970  1,522,238 

Deposits  in  trust 181,474            447,372  24,793 

Oen'l  deposits  payable  on  dem.  10,257.050  ) 

Due  trust  companies 105,6«3S    11,708,870  8,781,474 

Due  banks  and  bankers 746,391) 

Other  liabilities 110,504           213,855  8,948 

TotaL $21,243,304    $22,199,067  $11,837,448 

Supplementary. 

Total  am't  proflts  during  year.     '$461,927      $1,842,018  '538,978 

Int.  credited  depos.  same  per'd       •153,112            2H4,373  '120,888 

Exp.  of  institution,  same  per'd         *4fi,583              82,1^2  '38,168 

Amt.  of  divs.  decl'd  same  per'd       "200,000  '?60,000  

Amt.  depos.  on  wh.  int.  is  all'd.  11,133,693      11.889,685  8.750,698 

Rate  of  interest 2to4p.o.    2to46ioP.o.  2to4p.c. 


Central  Trust  Company  (New  York). 

Resources. 

June  30,'03.  Dee.  31, '02.  June  30,'02' 

Bonds  and  mortgages $278,062  $225,037         $164,662 

Stock  invest's  (book  value)  ....   19,111,527  20,965,471      19,570,142 

Amount  loaned  on  collaterals.   32,542,780  28,«16,926      36,»55,177 

Am'tloanedon  pers'lsecurlt'B.        314, 1 70  342.004           869,838 

Real  estate  (estimated  value) . .         981,462  98a,717           982,022 

Cash  on  hand 34,207  14,740              43,296 

Cashon  deposit 5,160,441  3,444,700         3,758,273 

Other  assets 420,526  835,673        1,055,040 

Total $58,843,175  $56,425,268    $62,898,450 

Liabilities. 

Capital  stock $1,000,000  $1,000,000      $1,000,00« 

Undivided  proflts 13,06^,373  13,176,887      12,«03,722 

Deposits  in  trust 3,821,318  3,224.440        3,510,278 

C4eneral  dop'ts.  pay.  on  dem'd.   39,116,122  36.4b2.2l6) 

Due  trust  companies 783.999  1,060  628  (    jc^ -,090^9 

Due  savings  banks •      292,615  64.130/   *'*'^'*^'''** 

Due  bank«  and  bankers 326.^67  50,775/ 

other  liabilities 435,386  386,192           460,607 

Total $53,843,175  $55,i25,268    $62,898,450 

Supplementary, 

Total  am't  proflts  during  year.  *$1. 519,079  $3,392,748     '$1,649,204 

Int.  credited  dep's  same  per'd.       *531,625  1,19^,310          •599,919 

Exp.  of  instltufn,  samc!  per'd.       '131, «27  244,200          *H8,733 

ABi'tofdlvs.  decl'd. same  per'd.       '500,000  60i',000          '300,000 

Amt.of  dep  on  whichlnt.lB all'd    39,l68,Otj5  36.749,673      40,314,154 

Rate  of  interest 1  to  3  p.  0.  1  to  3  p.  c.    (lto3p.o.) 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


July  S5,  1903.J 


THE    CHHONICLE. 


201 


Dm.  31/02. 

$'54,882 

2,325,784 

11,025,V!62 

141,415 

51,816 

3.104.101 

87,191 


Citj  Trust  Company  (New  York). 

Resources. 

June  30,  '03. 

Bonds  and  mortgages $701,165 

Stock  Investm's  (book  valiif*)..  2,244,570 
Amount  loaned  ou  collaterals.  11,125,659 
Am't  loaned  on  pers'l  seourit's.         120,563 

Cash  on  hand f2?'ilJ,^ 

Cash  CD  deposit. '  SA'^oi 

Other  assets 5"> '  -^ 

Total. $16,092,175 

LinbiUites. 

Capital  stock $1,000,000 

Surplus  fund 1,000,000 

UntUvided  proflts C90.7r)0 

Deposits  Intrust 530.774 

Oen'l  depoelts  iiay'ble  on  dem.  11,986,2'J9 

Due  trust  companies 52,S'85 

Due  savings  bauks  37,206 

Due  b;inBs  and  banKers 135,242 

Other  llablllUes 650,989 


June  30,  '02. 

$634, 0i7 

2,883,272 

14,471,472 

171,246 

28.671 

2,982,174 

88,173 


$16,490,151    $21,259,038 


$1,000,000 
l,0t  0,000 
666,7  8 
846,713 
12.082  8661 
320,124  I 
9i.>,610  I 
184,706  J 
2S<?,714 


$1,000,000 

1,000.000 

544,730 

602.773 

17,552,251 

659,284 


Total $16,092,175    $16,490,451    $21,259,038 


Sfupfylemenlarti. 

Total  am't  profits  during  year      *$335,085  $824,781 

Int.  credited  dep's  same  per'd.       *1H4,023  398  852 

Kip.  of  institution  same  per'd.          '54,6B5  102.127 

Amt.ofdlvs.dopl'dsameper'd.           40,000  HO.OOO 

Amt.ofdep.onwbiohlnt.lsaird  12.072,438  12,606,248 

Rate  of  Interest 2to4p.o.  2  to  4  p. o. 

Colonial  Trust  Company  (New  York). 

Jtetourees. 
J««e30. '03     Dee. 


Bonds  and  mortgages $49,700 

Stook  investments  (ra'k'tval.)  2,413,876 

Amount  loaned  on  collaterals.  15,009,546 

Am't  loaned  on  pers'l  stourlt's  1,272,138 

ReAl  estate  (estimated  value) . .  122,500 

Oaahon  hand 1,073,115 

Oasta  on  deposit 2,873,700 

Other  assets. 114,806 


31,  '02. 

$19,700 

2,3  0,122 

12.627.232 

2,182,256 

133.017 

114,585 
3,678,321 

103,869 


•$379,048 

♦201,9^2 

•51,732 

*  40,000 

17,759,3^:0 

2  to  S^a  p.  C. 


June  30,  '02. 

$18,000 

2.211,337 

15,595,29S 

l,950,4ft9 

133,017 

95,379 

3,583.471 

154,510 


Total $22,929,381 

Liabilities. 

Capital  stook $1,000,000 

Surplus  fund 500.000 

Undivided  profits 963,315 

Deposits  in  trust 345,' 9  3 

Oeneral  deposits  pay.  on  dem.  16,018. 9h7 

Dae  trust  companies 2.737.198 

Due  savings  bauks 648,"  90 

Due  banks  and  bankers 576,788 

Other  Uabilittes 139,208 


$21,169,102    $23,741,471 


$1,000,000 

500,000 

8'?9,-?88 

90,943 

15.661.953] 

1,582,003 

685,266 

643,420  J 

180,774 


$1,000,000 
500,000 
807,10ij 
117,355 

21,139,022 

177,988 


Total $22,929,381 

Supplementary. 
Tot.  am't  of  profits  during  year    $*488.o86 
Int.  credited  dep's.  same  per'd       *268,163 
Bxp.  of  institut'n,  same  per'd.         *T9,035 
Amt.  of  divs.deol'd  same  per'd.  *50,000 

Am'tofdep.onwhiohlnt.lsall'd  18,918,244 
Kate  of  Interest 2  to  4  p.  o. 


$21,169,102    $23,741,471 


$1,006,354 

552.98 1! 

142  360 

100,000 

17,480.812 

2  to  4  p.  O. 


•$478,804 

•230.509 

•67.860 

♦50,000 

20,791,767 

2  to  4  p.  0. 


Continental  Trnst  Company  (New  York). 

Resources. 
J«ue30.'03 
Bonds  and  mortgages $537,000 


Stook  Invesfs  (market  value). .  3,570,469 

Amount  loaned  on  collaterals.  10,865,079 

Amt.  loaned  on  pers'l  securit's.  748,936 

Seal  estat«i  (estimated  value).  103,500 

Cash  on  hand 543,130 

Cash  on  deposit. 1,868,737 

Other  assets 161,964 

Total $13,398,815 

Liabilities. 

Capital  stook $1,000,000 

Surplus  fund 3,000,000 

Undivided  profits 279,008 

Deposits  in  trust 1,406.016 

General  dep'ts,  pay.  on  dem'd.  11,302,850 

Due  trust  companies 741,238 

Due  savings  banks 71,422 

Due  banks  and  bankers 582, h98 

Other  liabilities 15,888 


Du.  31,  '02. 

$531,000 

3,07".027 

10,667,293 

737,720 

103,500 

25.942 

2,025,486 

192,791 


June  30.  '02. 

$511,500 

2,406.-65 

14,896,705 

519,488 

103.500 

13,653 

2,302.112 

96,801 


$17,353,759    $20,850,624 


$1,000,000 

3,000.000 

144,670 

1,312,244 

10,427,4841 

.  891.873  I 

5'40"657  J 
36.831 


$1,000,000 

2,250,000 

703,607 

1,480.300 

15,400,883 

15,834 


Total $18,398,815    $17,353,759    $20,850,624 


•$356,675 

•157.746 

♦39,856 

•30.000 

14,770,584 

1  to  3i«  p.  0. 


Dec.  31.  '02. 

$1,003,131 

1,833,176 


146,178 

3.54.392 

44,321 


Suxyplementary. 

Tot-am'tof  profits  during  year.    *$511,652  $770,162 

Int.  credited  dep's  same  per'd..       *180,466  334.071 

Bxp.  of  institution,  same  per'd.         •67,639  79,414 

Amt.dlvid'dsdecrd.  same  per'd         *30,000  6f>.<'00 

Amt.ofdep.onwhlohint.i8aU'd  12,960,782  12,266.384 

Rate  of  interest 1  to  4  p.  o.  lto3>flp.c. 

Eastern  Trust  Company  (New  York). 
RcMourtes. 

June  30,  '03. 

Stuck  investments  (market  value) $1  056.068 

Amount  loaned  on  collaterals 2,714  589 

Amount  loaned  on  personal  securities ,  3,652 

Oash  on  hand 109,266 

Oasli  on  deposit l62,5-3 

Other  assets 35,144 

Total $4,111,302 

Lidbilitxei. 

Capital  stock $1,000,000 

Surplus  fund 950.000 

Undivided  profits 1,929 

De.iositsin  trust 370.983 

Oeneral  deposits  payable  on  demand 1,610,388 

Due  trust  companies   109,551 

Due  savings  banks 25  270 

Due  banks  and  bankers 91333 

Other  liaDUities 33,348 

Total $4,111,302  $3,381,198 

_  .  ,  Supplementary. 

Total  amount  of  profits  during  the  year *$67.689  $39,455 

uiterest  credited  depositors  same  period  ...  *i2,5-0  1,463 

Kxpenses  of  institution  during  same  period.  ♦37,401  35,912 

Amount  of  deposits  on  which  int.  is  allowed.  1,804,078  1,377,553 

Kate  of  Interest lto4p.  o.  2to3i«p.  o. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


$3,381,198 

$1,000,000 

950,000 

21,234 

12,588 

1,276,571 

96,113 


24,692 


Empire  State  Trust  Company  (New  York). 

Rtsoureet. 

June  30,  '03. 

Bonds  and  mortgages $15,153 

Stook  Investmen  s  (market  value) 579, "44 

Amount  loaned  on  oallaterals 1,745,868 

Amount  loaned  ou  personal  securities 345.796 

('ash  on  hand 37,498 

Cash  on  deposit 298,581 

Other  assets 121,430 


Dee.  31,  '02. 
»15,15S 
755,601 
858.113 
274.510 
9.361 
182,430 
42,875 


Total $3,144,070      $2,138,043 


Lialtilities. 

Capital  stock $.=)00.000 

500,000 

13.881 

5.746 

,937,268 

52, .  .55 

125,135 

9,785 


Surplus  fund. 

Undivided  profits. 

Deposits  in  trust 

General  deposits  payable  on  demand. 

Due  trust  companies 

Due  banks  and  bankers. 

Other  liabilities 


$5ro,000 

500,000 

12,851 


872,830 

24.^,077 

7,285 


Total $3,144,070  $2,138,043 

Supplementary. 

Total  amount  of  profits  during  the  year '$50,966  $40,695 

iQt'st  credited  dt^posliorsdur'g  same  period,         ^19,164  10,393 

Expenses  of  institution  during  same  period..          *20,265  20,161 

Amount  of  dividends  declarert  same  period..          None 

Amt.  of  deposits  on  which  int'st  is  allowed..      1,835.214  982.934 

Kate  of  interest 2  to  4  p.  c.  2  to  4  p.  o. 

Equitable  (formerly  American  Deposit  &  Loan  Co.)  (N,  Y.) 

Resources. 


June  30.  '03 

Bonds  and  mortgages $1,256,500 

Stock  Investments 1,587.743 

Amount  loaned  on  collaterals.  33,236,'240 

Aintloanedon  pers'l  securities  31,984 

Oash  on  hand 92,010 

Oash  on  deposit 2,652,242 

Other  assets 370,742 


Total. 


$39,227,461 

Liabilities. 

Capital  stook $3,000,000 

Surplus  fund 8,500,000 

Unaivided  profits 272,^55 

Deposits  in  trust 8,275,065 

(Jen'l  depits.  pay'leon  dem'nd  18,106,503 

Due  trnst  oo.'s  &  sav'gs  banks.  6'<3,616 

Other  liablUtles 389,722 


June  30.  '07. 

$403,250 

753,593 

5,745,862 

110.682 

2,004 

585,946 

56,417 


$15,422,419      $7,657,734 


Dee.  31,  '02. 

$403,250 

1.004,880 

12,858,410 

87.3<12 

8  ^092 

974,175 

112.310 


$1,000,000 
500,000 
119.435 
407,347 

10,907,683 

2,300.000 

187,904 


$1,000,000 
500.000 

8.894 

6,024,987 
123,853 


Total .$39,227,461 

Supplementary. 

Tot.  amt  of  profits  during  year.  *$699,326 
Int.  credited  dep'rs  same  per'd.  "253,520 
Exp.  of  institution,  same  per'd.  *63,042 
Amt.  of  divt*.  decl'd,  same  per'd  •120,000 
Amtof  dep.OG  wh'h int. is all'd.  26,969,879 
Bate  ot  interest l»fl  to3»«% 


$15,422,419       $7,657,734 


$457,804 

194.519 

67,956 

60,000 

13,208.030 

1^9  to  3  p.  o. 


•$160,611 
•76,065 
•38,306 
•30.000 

6001,422 

mto  3  p.  0. 


Farmers'  Loan  &  Trust  Co.  (New  York). 

Resources. 


June  30,  '03. 

Bonds  and  mortgages $1,101,000 

Stock  invest,  (market  value)...  15,523,380 
Amount  loaned  on  collaterals  .  32,610,335 
Amt.  loaned  ^n  pers'l  seour't's  1,595,130 
Real  estate  (estimated  value)..      1,466,328 

Cash  on  hand 5,755 

Oash  on  deposit 5,583,406 

Other  assets 742,276 


Dec.  31,  '02. 
$1.63b',000 
14.453,277 
32,151,521 


1,016,746 

3,850 

3,629.197 

910,227 


June  30,'02. 
$1,115,500 

18,683,411 
37,918,687 

1,016,983 

4,219 

6,829,366 

1,119,297 


Total. 


..$58,627,610 
Liabilities. 


$53,830,818    $66,687,463 


$1,000,000 
7,007,480 
41,294,8981 
2,<'66,47l  f 
2,111,656  f 
133,780  J 
226,533 


$53,630,818    $66,687,463 


Capital  stook $1,000,000 

Undivided  profits 7,022,675 

Deposits  In  trust 45,861,937 

Due  trust  companies 2,311,455 

Due  savings  banks. 1,978,155 

Duebanksand  bankers 155,752 

Other  liabilities 297,736 

Total. $58,627,610 

Su])plementary. 
Tot.am't  of  profits  during  year,  *$1.292.836 
Int.  credited  dep's.  same  per'd.  '673.658 
Exp.  of  Institution,  same  per'd.  *  102,811 
Amt.  of  divs.decl'd  same  per'd.  •200.000 
Amt.ofdep.,onwhichint.isaU'd  46,199,267 
Bate  of  interest 1  to  3^  p.  o. 

Firtli  Arenne  Trust  Company  (New  York). 

Resources. 

June  30,  '03. 

Bonds  and  mortgages $419,000 

Stock  Investmts.  (market  val.)  4,060,995 
Amount  loaned  on  collaterals.  9,376,150 
Amt.loaned  on  pers'l  seourit's.        190,850 

Cash  on  hand 100,952 

Cash  on  deposit 1,900,840 

Other  assets 170,769 


$1,000,000 
6,813,762 

58,587,632 

286,069 


$3,034,193 

1,484,985 

189,429 

400,000 

42,286,510 

1  to  4  p.  o. 


Dee.  31,  '02. 

$435,000 

3,82^,894 

9,580,530 

143,050 

97,770 

1,340,763 

173.186 


•$1,480,736 

•777,577 

"95,043 

•200,000 

54,999,441 

1  to  3  p.  0. 


/Mne30,'03. 

$140,000 

4.2-0,898 

10,137,405 

241.563 

75,088 

1,004,209 

143,606 


Total $16,208,556 

Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 1,000.000 

Undivided  profits 287,436 

Deposits  in  trust 26.443 

Oen'l  dep'lts  pay'le  on  dem'nd.  13,737.443 

Due  savings  banks 133,2^4 

Other  liabilities 24,000 

Total $16,208,556 

Supplementary. 


$15,597,193    $15,992,771 


$1.''00,000 
1,000,000 
28  ■'.436 
19,577  5 
13,163,314  5 
96,'- 97  5 
40,569 


$1,000,000 

1,000,000 

206,308 

13,786,468 


$15,597,193    $16,992,771 


Tot.amt.of  profits  during  year.  *$273,&3(» 
Int.  credited  dep'rs,  same  per'd  *161,395 
Exp.  of  institution,  same  per'd  ♦40  134 
Amt.  of  dlvs.  decl'd  same  per'd.  *60,000 
Am't  of  dep.  on  wh.  Int.  is  aU'd.   13,636, 1 17 


Rate  of  interest 2  to  3  p.  o. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


$764,629 

290,578 

74,216 

170,000 

13,031,189 

2  to  3  p.  0. 


•$366,336 

•133,510 

•36,181 

•60.000 

13,666,463 

2  to  3  P.O. 
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Flatbnsb  Trnst  Company  (Brooklyn). 

Resources. 

June30.'03*.  Dec.  31, '02. 

Bonds  and  mortgages $302,'jOO  $309,050 

Stock  tnv'stm'is  (booi  value)..         198,420  178,300 

Amount  loaned  on  ooUaterals.         858,301  828.785 

Amt. loaned  on  pers'l  seourltles          83,770  60,470 

Real  estate  (estimated  value).          37,121  7,821 

Oaah  on  hand 75.479  33,254 

Cash  on  deposit l.'iS.SlZ  129,150 

Other  assets. 13,013  10,148 


June  30,'02. 

$319,600 

320.826 

612,940 

49,372 

7,821 

28,493 

118,951 

16,215 


Total $1,724,515       $1,556,978      $1,474,207 


Liabilities. 
Capital  stock $200,000 


Sarphis  fund... 

Undivided  profits 

Gen'l  deposits  payable  on  dem. 

Duesavuigs  banks 

Other  liabilities. 


100,000 

40,116 

1,235.223 

130,000 

19,176 


$200,000 

100,000 

35,455 

1,060.123  ) 

150,000  J 

11,400 


$200,000 
100,000 

31,178 

1,131,765 
11,264 


Total $1,724,515      $1,556,978       $1,474,207 


Supplementary. 
Totatut.  of  protltsidnrini?  year.  *$38,563 
Int.  crellted  depos  same  per'd  '14,627 
Exp.  of  Institution  same  per'd.  '9,935 

Amt.  of  dlvs.  deol'd,  same  per'd  '6,000 

Amt.  of  dep.  on  wh.  int.  Is  all'd.     1,365,223 
Bate  of  Interest 2  to  3^  p.  o. 


$68,346  *$31,946 

23,661  *11,301 

17,929  *9,279 

11,000  ♦5.000 

1,210,123  1,131,765 

2  to  4  p.  o.  2  to  3  p.  C. 

Franklin  Trnst  Company  (Brooklyn). 

liesources. 
June  30. '03. 
Bonds  and  mortgages $602,850 


Stock  invest's  (market  value)..  4,881,814 

Amount  loaned  on  collaterals.  1,812,279 

Am't  loaned  on  pers'l  securities  876,296 

Real  estate  (estimated  value) . .  450.000 

Cash  on  hand 467,694 

Cash  on  deposit 1,050,404 

Other  assets 58,614 


Dec.  31,  '02. 

$518,100 

4,881,303 

2,293,954 

1,239,847 

450,000 

76,104 

1,119,726 

97,492 


June  30,  '02. 

$480,350 

4,505,576 

3,070,971 

1,156.462 

450,000 

101,220 

844,973 

52,910 


Total ., $10,199,951 

Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 1,000,000 


$10,676,531    $10,662,462 


Undivided  profits. 

Deposits  in  trust 

General  deposits,  pay.  on  dem, 

Dae  trust  companies 

Due  savings  banks 

Other  liabilities 


531,434 
254,935 
6,193,141 
121,814 
98a,810 
114,817 


$1,000,000 

1,000,000 

514,394 

289,484 

6,661.308; 

1.752 

1,102,586! 

107,007 


$1,000,000 

250,000 

1,118,698 

212,182 

7,914,085 

167,497 


Total $10,199,951  $10,676,531  $10,662,162 

Supplementan/. 

Tot.am't,of  profits  during  year.     *$263,544  $608,470  *$293,219 

Int.  credited  dep'e,  same  per'd.       *101,018  209,316  *90,773 

Exp.  of  Institution,  same  per'd.         *45,167  79,207  *40,007 

Amt.  of  divs.decl'd. same  per'd.         *60,000  120,000  *60,000 

Amt.ofdep.onwhiohint.i8aU'd     7,357,727  7,943,797  8,054,584 

Bate  of  interest 2  to  4  p.  o.  2to4p.c.  2to4p.o. 


Guaranty  Trust  Company  (New  York). 

Resources. 

June  30, '03.  Dec.  31, '02. 

Bonds  and  mortgages $28,000 

Stock  invest'ts  (market  value). $10,519,358  11,431,188 

Amount  loaned  on  collaterals. .   29,418,776  17,237,142 

A'm'tloanedon  pers'n'l  seo't's        997,933  1,084,834 

Beal  estate  (estimated  value) . .         129,306  154,128 

Cash  on  hand 48,846  36,278 

Cash  on  deposit 5,701,291  4,755,070 

Due  from  banks 2,447,626  2,662,532 

Other  assets 423,586  158,273 


June  30,  '02. 

$69,000 

12,268,518 

24,434,835 

457,314 

154,128 

46,0S0 

5,816,502 

I      2,682,300 


Total $49,686,722 

Liabilities. 

Capital  stock $2,000,000 

Surplus  fund 5,000,000 

Undivided  profits 444,146 

Deooeits  in  trust 1,931,433 

General  depofiits,  pay.  on  dem.   37,238,759 

Due  trust;  companies 1,291,385 

Due  savings  banks 783,433 

Due  banks  and  bankers 424,691 

Other  liabilities 522,875 


$37,547,445    $45,928,677 


$2,000,000 
5,000,000 
369,398 
1,080,100 
26,260,0061 
1,118,286  I 
277,233  I 
571,476 
870,946 


$2,000,000 

4,500,000 

600,820 

1,959,667 

36,538,647 

329,543 


Total $49,686,722    $37,547,445    $45,928,677 


Supplementary. 

Tot.  am't  of  profits  during  year.     *$970,102  $2,296,931 

Int.  credited  dep's,  same  per'd.        •541,974  961,148 

Exp.  of  institution,  same  per'd.        *116,379  312,731 

Am'tofdivs.decl'dsameper'd.        *200,000  340,000 

Am'tofdep.onwhlohint.lsaU'd    39,128,710  27,353,179 

Rate  of  interest l>flto4i2  p.o.  l^a  to  4i«  p.o. 

Gnardlan  Trust  Company  (New  York). 

Resoureet. 

June  30,'03. 

Bonds  and  mortgages $346,000 

Stock  investmentA  (market  value) 398,185 

Amount  loaned  on  collaterals 1,347,582 

Amount  loaned  on  personal  securities 278,396 

Cashon  hand. 42,720 

Cash  on  deposit 316,111 

Due  from  banks 106,193 

Other  assets 19,863 


*$1,153,104 

"469,403 

*138,481 

*160,000 

36,557,990 

l^a  to  i  p.  c. 


Dee.  31,  '02. 

$318,000 

262,435 

1,590,710 

54,150 

137,141 

967,894 

140,470 

16,533 


Total $2,855,052 

LiabilUles. 

Capital  stock $500,000 

Surplns  fund 500,000 

Undivided  proflte 29,080 

General  deposits  payable  on  demand 1,648,440 

Dne  trust  companies 46,4R0 

Due  savings  banks 25,434 

Due  banks  and  bankers 105,618 


$3,487,333 

$1,000,000 

1,000,000 

19,6.53 

1,303,443 

123,708 

25,268 

15,261 


Total $2,855,052  $3,487,333 

Supplementary. 

Total  amounts  of  profits  during  the  year *$78,147  $55,851 

Int.  credited  depositors  during  same  period.         '28,895  8,643 

Expenses  of  institution  same  period *39,824  27,555 

Am't  of  dep.  on  which  Interest  is  allowed 1,791,030  1,423,273 

Bate  of  Interest .% liotoSi^p.c.  2  to  8^i  p.  c. 

*  For  the  six  months  only,  Jan.  1  to  Jane  30. 


Hamilton  Trnst  Company  (Brooklyn) 

Resources. 

June  30,  '03.  Dec.  31,  '02. 

Bonds  and  mortgages $563,600  $604,725 

Stock  Invest's  (market  value)..     1,470,665  1,378,482 

Amount  loauod  on  collaterals.      4,383,944  4,566,548 

Aui't  loaned  ou  pers'l  seourit's.        411,600  197,375 

Real  estate  (estimated value)..           29,779  31,496 

Cash  on  hand 293,816  48,902 

Cash  on  deposit 596,727  620,842 

Other  assets 74,024  174,558 

Total $7,824,058  $7,622,928 

Liabilities. 

Capital  sfxick $500,000  $500,000 

Surplus  fund 500,000  500,000 

Undivided   profits 394,958  425,430 

Deposits  in  trust 109,329  116.940 

Geueraldeposits,  pay.  ou  dem.     5,476,931  5,196,300) 

Due  savings  banks 768,958  816,481^ 

Other  liabilities 73,882  67,777 

Total $7,824,058  $7,622,928 

Supplemental^. 

Totam't  of  profits  during  year.    $'185,545  $395,152 

Int.  credited  dep's,  same  per'd.         '89,922  152,413 

Exp.  of  Instltut'n,  same  per'd.         *26,989  56,080 

Am'tof  divs.  deord,8amev)er'd.         •20.000  40,000 

Am'tofdep.on  which  int.  is  all'd     6.110,582  6,004,721 

Rate  of  interest 2  to  4  p.  o.  2  to  4  p.  o. 


June  30,  '02. 

$0.21,775 

1.371,735 

4,568,102 

298,703 


81,237 
569,207 
200,722 

$7,661,481 


$500,000 

500,00* 

373,932 

96,644 

6,094,236 

96.66» 

$7,661,481 

*$2 10,09* 

•68,891 

*27,201 

•20,000 

6,090,700 

2  to  4p.e. 


Holland  Trnst  Company  (New  York). 

Resources. 

June  30,  '03.  Dec.  31 ,  '02.   June  30,  '02. 

Bonds  and  mortgages $53,807  $5,867  $11,734 

Stock  invesim'ts  market  value        486,050  430,500  611,016 

Amount  loaned  on  collaterals.            96,508  -95,707  111,167 

Real  estate  (estimated  value).         107,728  155,530  228,675 

Cash  on  hand 305  326  248 

Cash  on  deposit 4,801  15,100  9,532 

Other  assets 3,525  def.250,712  37,101 

Total $752,724  $1,003,742  $1,009,473 

Liabiltlies. 

Capital  stock $500,000  $500,000  $500,000 

Surplus  fund 10,938              21,745 

Deposits  in  trust 41,531  36,046 

Gen'l  dep.  payable  on  demand          138,329  123,906 

Other  llabiUties 241,786  323,882  327,776 

Total $752,724  $1,003,743  $1,009,473 

Supplementary. 

Toti,amt.of  profits  during  year.         *$9,848  $46,638  *$9,588 

Int.  credited  dep'8,  same  per'd               *643  3,718  *1,899 

Expens.  of  InBtlt'n,  same  per'd         *24,218  34,445  *16,368 

Amt.  of  dep.  on  wh.  int.  alio w'd           None.  99,591  98,800 

Rate  of  interest 2  to  3  p.  c.  2  to  3  p.  c. 

Kings  County  Trnst  Company  (Brooklyn). 

JiCS0ttt*CC8 

June  30.  '03.  Dec.  31.  '02.    June  30,  '08. 

Bonds  and  mortgages $408,333  $394,983  $299,983 

Stock  in  vest's  (market  value).         489,775  565,514  459,714 

Amount  loaned  on  collaterals.      8,559,055  7,716,057  8,181,853 

Am't  loaned  on  pers'l  securit's        617,700  753,075  704,378 

Real  estate  (estimated  value)..        235,990  233,415  241,639 

Cash  on  hand 422,423  66,507  73.397 

Cash  on  deposit 428,967  596,322  506,036 

Other  assets 79,739  94,101  62,558 

Total $11,241,982  $10,419,974    $10,529,578 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Surplus  fund 1,000,000  1,000,000  1,0C0,000 

Undivided  profits 262,130  221,940  166,210 

Deposits  in  trust 320,482  314,617  356,266 

Gen'l  deposits. pay.  on  demand     7,573,829  )      a  »qq  =or ) 

Due  banks  and  banker* 40,5315      »»,/y»,080f  9^321,533 

Dae  savings  banks 1,326,733  1,401,900) 

Other  liabilities 218,272  181,937  185,569 

Total _ $11,241,982  $10,419,974    $10,529,578 

Supplemen  tary. 

Total  am't  profits  during  year.     '$268,063  $497,667  *$244,751 

Int.  cred.  dep's  same  period...       *124,459  222,194  *105,876 

Exp.  of  instltut'n  same  period.          *36,620  95,600  *41,379 

Am't  of  divs.  decl'd  same  per'd         *25,000  50,000  *25,000 

Am'tofdep.onwhiohint.isall'd     9,212,215  8,173,855  8,276,533 

Rate  of  interest .  2to4p.o.  2to4p.o.  2to4p.c. 

Knickerbocker  Trust  Company  (New  York). 

Resources. 

Jnne  30.  '03  Dee.  31,  '02.  June  30,  '02. 

Bonds  and  mortgages $374,424  $322,025  $952,691 

Stock  invest'ts  (market  value).      2,736,192  2,420,600  3,018,874 

Amount  loaned  on  coUaterals  .   31,113,216  27,634,273  27,333,790 

Am't  loaned  on  pers'l  securit's.        743,787  481,200  633,756 

Real  estate 816,242  682,535  649,164 

Cash  on  hand  2,114,023  300,127  210,981 

Cash  on  deposit 4,628,400  4,139,304  4,152,146 

Otherassets , 442,052  410,984  277,599 

Total $43,368,338  $36,891,018  $37,233,991 

Jjiabililies. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Undivided  profits 2.289,021  1,965,435  1,686,749 

Deposits  in  trust 6,027,936  7,030,370  5,316,046 

Gen'l  deposits,  pay.  on  demand  29,063,140  23,931,940] 

Due  trust  companies 2,373,483  1,353,346/  oo  qq7  n9R 

Due  savings  banks 984,128  498,038  f  ''*»'^^^'"'*'* 

Due  banks  and  bankers 1,238,0  32  729,420  J 

Other  11a  bUl  tics 392,566  3^2,449  294,170 

Total $43,363,336  $36,891,048    $37,233,991 

Supplementary, 

Total  am't  profits  during  year.   $2,089,302  $1,864,792  $1,467,343 

Int.  credited  dep's  same  per'd.         918,565  824,941  635,502 

Exp.oflnstitut^n.  same  per'd..         259,059  239,667  228,110 

Am't  of  divs.  decl'd,  same  per'd         205,000  70,000  70,060 

Am'tofdep.onwhichint.isall'd   30,721,865  28,745,083  29,771,475 

Bate  of  Interest 2to4p.o.  li«to  4iflp.  0.  li«  to  4  p.o. 

*  For  the  six  months  only,  Jan  1  to  June  30. 
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Lincoln  Trust  Company  (Neiy  York). 

Resources. 

Juiic  30,  '03.    Dec.  31,  '02. 

Bonds  and  mortsages $485,000  

Stock  Investments  (market  value) 1,700,192  $1,031,72.'> 

Amount  loaned  on  collaterals 3.137,337  1,866,500 

Amount  loanetl  on  personal  securities 745,930  54,39S 

Dae  from  banks 21,099 

Cash  on  hand 375,638  264,160 

Caali  on  deposit 1,246,850  366,881 

Other  assets 239,393    75,862 

TotaL $7,930,340      $3,730,625 

Liabililies. 

Capital  stock $500,000 

SiirpUis  fund.. 500,000 

Undivided  profits 

Deposits  In  trust 

General  deposits  payable  on  demand 

Due  cavlnits  banks 

Due  banks  and  bankers , 

Other  liabilities 


632 

6,026,876 

847,781 

50.000 

5,001 


$500,000 

500,000 

23,510 

2,607,094 
100,021 


Total $7,930,340  $3,730,625 

SuppUme)ilary. 

Total  amount  of  prottts  durlnK  the  year $80,272  $44,161 

Interest  credited  depositors  same  period 66,538  8,998 

Expenses  onnstltuliou  during  same  period..  64,617  30,286 

Am't  of  deposits  on  which  Int.  Is  allowed 6,785,340  2,696,372 

Rate  of  interest 1  to  4  p.  o.  1  to  4  p.  o. 

Long  Island  Loan  &  Trast  Co.  (Brooklyn). 

Resources. 
June  30.  '03. 

Bonds  and  mortjjages $1,081,100 

Stock  Invest's  (market  value)..     1,825,891 
Am't  loaned  on  collaterals 5,280,030 


Am't  loaned  on  pers'l  seeurlt's  604,160 

Real  estate  (estimated  value)...  66,000 

Cash  on  hand 370,487 

Gash  on  deposit 479,162 

Other  assets 140,484 

Total $9,847,314 

Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 1,000,000 


Dee.  31,  '02. 

$827,275 

1,615,580 

5,874,399 

370,817 

160,000 

45,866 

513,966 

149,454 


June  30,  '02. 

$737,.=i50 
1,671.390 
5,562,950 
2(i6,338 
165,000 
67,656 
629,379 
118,812 


$9,557,357      $9,219,075 


Undivided  profits. 

Deposits  in  trust 

Qen'l  deposits,  pay.  on  dem'd. 

Due  savings  banks 

Due  banks  and  bankers 

Other  Liabilities 


461,004 
301.162 
6,963,257 
919,670 
101,751 
100,470 


$1,000,000 
1,000,000 
417,342 
231,370 
5,550,371  ) 
1,143,102  }■ 
125,601  > 
89,571 


$1,000,000 

1,000,000 

357,609 

185,515 

6,587,483 

88,468 


Total $9,847,314 

Supplemenfarv. 
Total  am't  profits  during  year.     '$249,969 
Int.  cred.  dep's  same  period.. 
Bxp.  of  institut'n  same  per'd.. 
Am't  divs.  declared  same  per'd 
Amt.of  dep.on  which  int.l8  all'd 


),557,357      $9,219,075 


$373,746 

150,265 

65,527 

100,000 

7,0::  0,147 

2  to  4  p.  0. 


*92,776 

•34,019 

*50,000 

7,285,840 

Rate  of  interest 2  to  4  p.  o. 

McYlckar  Realty  Trust  Company  (New  York). 

Resources. 
June  30,  '03. 
Bonds  and  mortgages $363,140 


*$161,076 

*62,779 

*33,865 

*50,000 

0,772.998 

2  to  4  p.  0. 


Stock  invest'ts  (market  value) .  973,360 

Amount  loaned  on  collaterals.  301,650 

Am't  loaned  on  pers'l  securlt'a.  44,339 

Real  estate 90,000 

Cash  on  band 19,180 

Cash  on  deposit 638,842 

Other  assets 64,583 


Dee.  31, '02. 

$127,140 
832,697 
857,890 
15,786 


June  30,  '02. 

$54,000 

642,727 

165,951 

17,070 


17,938 

401,925 

31,238 


13,203 

690,022 

12.105 


Total $2,495,094   $2,284,614 


$500,000 

500,000 

41,610 

1,207,543 
35,461 


$2,284,614   $1,595,078 


Ltabilities. 

Capital  stock $500,000 

Surplus  fund 500,000 

Undivided  profits 63,102 

Deposits  in  trust 19,515 

Gten'l  deposits  pay.  on  demand  1,298,425  ) 

Due  trust  companies 80,890  5 

Other  liabilities 33,162 

Total $2,495,094 

Supplementari/. 
Total  am't  profits  during  year.  '$88,845 
Int.  cred.  dep's  same  period...  "11,525 
Exp.  of  Institut'n  same  period.  *55,826 
Am'tof  dep.on  whlchtnt.is  all'd  785,207 
Rate  of  interest 2  to  4  p.  c. 

Manhattan  Trust  Company  (New  York). 

Resources. 
JuneSO,  '03. 

Bonds  and  mortgages $9,500 

Stock  invest'ts  (market  value).     4,489,877 
Amount  loaned  on  collaterals.     5,372,987 

Cash  on  hand 500,500 

Cash  on  deposit 2,212,861 

Other  assets 235,234 


$1,595,078 
$500,000 


5,396 
500 

1,070,939 

18,243 


$123,083 

131,926 

75,111 

791,253 

2  to  319  p.  0. 


f$26,068 

H,310 

tl9,362 

445,990 

2  to  3  p.  c. 


Dec 


31.  '02. 

$9,500 

3,948,069 

8,058,474 

500 

4,699,793 

359,908 


June  30.  '02. 

$9,500 

3,776,603 

6,568,331 

500 

3,656,012 

318,916 


Total $12,820,959 

Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 1,000,000 

Undivided  profits 945,054 

Deposits  intrust 670,145 

Sen.  deposits,  nayable  on  dem.     7,751,894 

Due  tru^t  companies 1,291,940 

Due  savings  banks 52,231 

Dae  banks  and  bankers 80,243 

Other  liabilities 29,452 


$17,076,244    $14,329,862 

$1,000,000  $1,000,000 

1,000,000  1,000,000 

1,092,542  919,115 

1,069,457  506,837 

10,828,4831 

^'^sfllie  10,865,718 
79,410  J 

24.503  38,192 


Total $12,820,959    $17,076,244    $14,329,862 


_  .  Supplementary. 

ToUam't  of  profits  during  year.  $705,938 

int.  credited  dep's,  same  per'd.  242,158 

Exp.of  institution,  same  per'd.  143,335 

Am't  of  divs.deol'd,same  per'd  100,000 

Am'tofdep.onwhiohint.lsaU'd  8,856,036 

Rate  of  Interest 1  to  4  p.  c. 

•For  the  six  months  only,  Jan.  1  to  Jane  30 


$839,586 

251,699 

134,607 

80,000 

11,851,058 

1  to  4  p.  0. 


$979,420 

226.391 

132,269 

60,000 

10,521,016 

1  to  4  p.  0. 


t  May  6  to  July  1. 


Mercantile  Trust  Company  (New  York). 

Resources. 


Bonds  and  mortgages — 
Stock  Invest's  (market  value). 
Amount  loaned  on  collaterals 
Am't  loaned  on  pers'l  securit's 
Real  estate  (estimated  value).. 

Cashou  hand 1,014,680 

Cash  on  deposit 7,482,660 

Otherassets 3.i4,;;04 


June  30,  '03. 

$454,655 

9,036,401 

48,899,076 

67,128 

21,000 


Dec.  31.  '02. 

$201,705 

7,391,805 

43,103,577 

67,128 

30,967 

15,490 

11,168,070 

569,323 


June  30,  '02. 

$190,355 

6,56n,t)05 

43,230,160 

71,1'.J8 

34,567 

18,268 

12,567, !i  74 

H38,310 


Total. 


.$67,330,504 
Liabilities. 


$62,616,065    $63,016,257 


Capital  stock $2,000,000 

Surplus  fund 5,000,000 

Undivided  profits 9h-5,;n2 

Deposits  Intrust 11,801,925 

General  dep'ts,  pay.  on  dem'd..   33.412,695 

Due  trust  companies 6,900,339 

Due  savings  banks 4,708,229 

Due  banks  and  bankers 1,073,200 

Other  Uabilltles 1,448,804 


.$2,000,000 

5,000,000 

657,634 


47,283,905 

3,015,341 

3,675,781 

421,092 

562,312 


$2,000,000 

5,000,000 

327,957 


55,236,450 


451,850 


Total $67,330,504 

Supplementary. 

Total  am't  profits  during  year. •$1,415,688 
Int.  credited  dep's,  same  per'd.  '681,331 
Exp.  of  institut'n,  same  per'd.  *106,679 
Am't  of  divs.decl'd.samo  per'd  *300,000 
Amt.ofdep.on  which  int.  isall'd  54,041,561 
Rate  of  interest 1  to  41-2  p.  c. 


$62,616,065    $63,016,257 


$2,674,366 

1,272,020 

183,326 

800,000 

48,281,592 

1  to  414  p.  c. 


*$1,246,242 

"638,846 

•^92.334 

*500,000 

51,057,358 

1  to  4  p.  0. 


Merchants'  Trust  Company  (New  York). 

Besourees. 


June  30,  '03. 
Stock inv'8tm'tB(market value)  $1,188,237 
Amount  loaned  on  collaterals.     3,252,9  45 

Cash  on  hand 111,768 

Cash  on  deposit 1,867,83."> 

Other  assets 78,613 

Total $6,499,398 

Liab'Uities. 

Capital  stock $500,000 

Surplus  fund 1,000,000 

Undivided  profits 442,976 

Gen'l  deposits  payable  on  dem,     4,272,610 

Due  savings  banks  103,557 

Due  banks  and  bankers 158,342 

Other  liabilities 21,913 

Total $6,499,398 

Supplementary. 
rot.amt  of  profits  during  year.  *$88,006 
Int.  credited  depos.  same  per'd  *65,5i7 
Exp.  of  institution,  same  per'd.  *106,065 
Amt.of  dep.  on  wh.lnt.  is  all'd.  4,443,262 
Bate  of  interest li«  to  4  p.  0. 


Dee.  31,  '02. 

$948,629 

3,549,792 

117,367 

2,054,640 

42,447 


June  30,  '02. 

$1,439,729 

6,671,466 

288,892 

2,027,354 

20,113 


$6,712,875    $10,447,554 


$500,000 
1,000,000 
455,098 
4,392,650) 
126,700  f 
181.465) 
56,962 


$500,000 

1,000.000 

374,715 

8.548,168 

24,671 


3,712,875    $10,447,654 


$697,445 

213,856 

282,987 

4,675,399 

l^a  to  4  p.  0. 


*$355,675 

*124,739 

*96,727 

8,523,168 

m  to  4  P.O. 


Metropolitan  Trust  Company  (New  York). 


$550,733 

14,565,919 

548,000 

12,319 

1,872,682 

194,984 


$1,000,000 
1,000,000 
1,369,577 


Resources. 

June  30,  '03. 

Bonds  and  mortgages $544,500 

Stock  Invest's  (market  value)..  1,395,905 
Am't  loaned  on  collaterals  ..  28,759,685 
Real  estate  (estimated  value)..        638,700 

Cash  on  hand 522,067 

Cashon  deposit 1,249,675 

Other  assets 266,566 

Total $33,377,098 

Liabilities, 

Capital  stock $2,000,000 

Surplus  fund 5,000,000 

Undivided  profits 524,628 

Deposits  Intrust 823,038 

General  deposits,  pay.  on  dem.  21,117,249 

Due  trust  companies 712,423 

Due  savings  banks 1,397,100 

Due  banks  and  bankers 1,554,335 

Other  liabilities 248,325 

Total $33,377,098 

Supplement  an/. 
Tot.am't  of  profits  during  year,  *$641,33"8 
Int,  credited  dep's  same  per'd.  *290,453 
Exp.  of  institut'n  same  per'd.  *65,324 
Am'tof  divs.  dec.  same  per'd.  *156,352 
Am'tofdep.onwhiohint.lsaU'd  24,500,000 
Rate  of  interest 1  to  5  p.  0. 

Morton  Trust  Company  (New  York). 

Resources. 

June  30  '03  Dec  31  '02 

Stock lnv'8tm't8(market  value)  $9, 506,79*7  $3,422,09'3 

Amount  loaned  on  collaterals.  35,469,610  34,066,376 

Amt.  loaned  on  pers'l  securities     1,756,000  3,320,800 

Cash  on  hand 28,464  29,444 

Cash  on  deposit 14,176,618  12,921,871 

Other  assets 844,629  190,195 

Total $81,776,018 

Liabilities. 

Capital  stock $2,000,000 

Surplus  fund.. 2,000,000 

Undivided  profits 4,012,366 

Deposits  in  trust 656,554 

General  deposits  pay.  on  dem.  45,327,602 

Due  trust  companies 3,947,696 

Due  savings  banks 1,647,631 

Due  banks  and  bankers.., 2,041,190 

Other  Uabilltles 143,079 


Dee.  31,  '02,    June  30,  '02. 


$869,233 

17,511,769 

548,000 

32,922 

1,196,793 

215,646 


$17,744,637    $20,374,263 


$1,000,000 
1,000,000 
1,158,945 


11,828,7981 

1.709:134      17,048,608 
529,369  J 
132,807  166,715 

$17,744,637    $20,374,263 


$1,067,400 

465,014 

88,523 

100,000 

13,424,673 

l^to  5  p.  0. 


"$481,328 

"197,948 

"43,265 

•50,000 

16,177,068 

1  to  4  p.  c. 


June  30,  '02. 

$8,530,271 

33,265,064 

5,254,500 

37,838 

11,598,116 

336,043 


$58,950,479    $59,021,832 


$2,000,000 
2,000,000 
3,815,982 
5,282,7231 

35,043,850 

2,309,710 

2,157,962 

6,240,812  J 

99,440 


$2,000,000 
2,000,000 
8,373,061 


51,517,694 


131,077 


TotaL $61,776,018    $58,950,479    $59,021,832 


Supplementary. 
Tot.  amt.  of  profits  during  year,  $1,018,278 
Int.  credited  depos.  same  per'd 
Exp.  of  institution  same  per'd. 
Amt.  of  divs.  decl'd  same  per'd 
Amt.  of  dep.  on  wh.  int.  Is  aU'd. 


524,325 

114,305 

200,000 

41,471,165 


Rate  of  interest 1  to  3  p.  c 

*  For  the  six  months  only,  Jan.  1  to  June  30 


$2,914,029 
943,681 
287,612 
300,000 
35,955,580 

1  to  3  p.  0. 


"$1,481,103 

•450,746 

"143,536 

"100,000 

37,628,117 

1  to  3  p.  0. 


Ari  V/   .A. 


^  T  vrjLt*      1 1  <l  ^^  T  xXa 


Mutnal  Alliance  Trust  Company  (New  York.) 


jM«e  30,  '03. 

Stock  Investments  (market  value)..  $1,156,515 

Amount  loaneil  on  collaterals.  f3i,4^0 

Amount  loaned  on  p«rsoual  seooritiea 1,615,896 

Cash  on  hand... 214  088 

Cash  on  deposit 481,562 

Other  assets 31,945 

Total $4,134,456 

LiabilitUi. 

Capital  stock $500,000 

Surplus  fund 600  000 

Undivldeil  profits 1,222 

Deposits  In  trust 20,700 

Qeneral  deposits  payable  on  demand 3,077,4^7 

Other  liabilities 35,037 

Total $4,134,-156 

Snpplementary. 

Total  aroonnt  of  profits  during  the  year *$82  593 

Interest  credited  depositors  same  period *2i,021 

Expenses  of  institution  durins  same  period.  *50,520 
Amount  of  deposits  on  which  int.  is  allowed.  2,884,819 
Rate  of  Interest 2  to  3»4  p.  o. 

Nassau  Trnst  Company  (Brooklyn). 

Resources. 


June  30,  '03. 

Bonds  andmortgases $330,269 

Stock  invest's  (mai-ket  valae)..  918,125 

Amouut  loaned  on  collaterals.  4,196,390 

An  t  loaned  on  pers'l  securit's.  325,478 

Real  estate  (est.  value) lt)6.000 

Cash  ou  baud o26,483 

Cash  on  deposit 771,356 

Other  assets f6.392 


D  e,  31.' 02. 

$352,219 

710.271 

4,627,656 

297,7i'3 

167.000 

63,530 

632.430 

80,622 


D««.31,  '02. 

$948,640 

1,014, e68 

292037 

52.60^ 

166.581 

37,730 

$2,512,265 


$500,000 

500,000 

li<,026 

8,791 

1,473,709 

16,739 

$2,512,265 


$57,388 

9.999 

32,S92 

1.403,190 

2  to  3  p.  o. 


June  30,'02. 

$33*,"19 

677.721 

4, '327,580 

353.604 

167.0  0 

2e,so3 

412.304 
88.314 


Total $7,120,493 

LiahilUies. 

Capital  stock $500,000 

Undivided  protits 500,''00 

Deposits  intrust 69,7^9 

Gen'l  deposits,  pay'bleondem.  5,042,926 

Due  trust  companies 25.<>0O 

Due  savioes  banks 922.393 

Other  liabilities 59,640 


$6,931,431   $6,392,245 


$500,000 

471,395 

59..573 

4,534.197) 

50.722  } 

1,200,530) 

115.014 


$500,000 
442,141 
101,468 

5.292,219 

56,387 


Total $7,120,493      $6,931,431       $6,392,245 


Supplementary. 


Total  am't  protits  during  year. 
Int.  credited  tlep's,  same  per'd. 
Exp.  of  Institution,  same  per'd 
Amt.of  divs.  rtecl'd,  .same  per'd 
Amt  of  dep.on  whiohint.is  all'd 
Rate  of  interest 2  to  4  p.  o. 


*$165,390 
'•78,396 
'23,139 
*  I. =5. 000 

6,060,035 


$312,903 

149,257 

42,103 

30,000 

5,844,922 

2  to  4  p.  o. 


*$149,367 

*70,437 

*  19,895 

*1 5,000 

5,593,718 

2  to  4  p.  c. 


New  York  Life  Insurance  &  Trust  (New  York). 

Resources. 


Jtt»ie30, '03. 

Bonds  and  mortgages $3,707,316 

Stock  inve.'its.  (market  value)..  9,194,340 
Amount  loaned  on  collaterals.  5, 642. '.1^62 
Am't  loaned  on  pers'l  securit's  11,026,631 
Real  estate  (estimated  value)..         921,992 

Cash  on  hand 2,000,000 

Cash  on  deposit 446,252 

Other  assets 1,971,390 


Bee.  31.  '02. 

$3,613,666 

ll,2fi5,139 

8,862,850 

6,228,012 

827,554 

2,50(i,r00 

1,343,702 

2,376,511 


June  30,  '02. 

$3.'  62,957 

ll,092.>i'8 

6,680,551 

12,078,3!j7 

787,«71 

3,000.000 

381,6-16 

2,341,290 


Total. 


.$34,910,183 
Liabilities. 


$37,007,434    $39,925,310 


Capital  .'^itock $1,000,000 

Surplus  fund 3,905,857 

Undivided  profits 38,4  47 

Deposits  in  trust 26,603,026 

Due  savings  backs 63,000 

Duebsiiks  and  bankers 10,000 

Other  liabilities 8,289,853 


$1,000,000 
4,112,386 

40,045 
28,64  2.8^8) 

63.339$ 

]  0,000 

3,138,796 


$1,000,000 

4,083,8,-i3 

50,806 

32,123,322 


2,667,329 


Total $34,910,183  $37,007,434  $39,925,310 

Supplementary. 

Total  am't  profits  during  year.     *.'S955,364  $1,758,817  *$959,064 

Int.  credited  dep's  same  per'd.       *471,535  936,165  *4.54,29<i 

Exp.  of  institution,  same  per'd         •76,311  139,514  *64,948 

Am't  of  divs.  decld.same  per'd       *200,000  400,000  "200.000 

Amt.of  dep.on  which  int.lsall'd  26,676,026  28,716,208  32,123,322 

Rale  of  interest 1  to  5  p.  c.  1  to  5  p.  o.  1  to  5  p.  o. 

New  York  Security  &  Trast  Co.  (New  York). 

Resources. 

June 30. 't  3  Dee.3^,'02.  J^uwe 30, '02. 

Bonds  aud  mortgages $514,500  $t>86,820  .$797,022 

Stock  Invest's  (market  value)..   12,.'ie2,0-3  13,^80,<il8  15,967,'SOO 

Am't  loaned  on  collaterals 24,654,952  26,321,875  31,246,544 

Am't  loaned  on  pers'l  securit's.         45fl,HO0  204,702  54,0%0 

Cash  on  hand 36,749  33,159  3vi,185 

Cash  on  depo.-,it 6,936.145  9,017.220  5,548.k;s2 

Otherassets 461,655  470,0d6  444,374 


Total $4.'^,622.884 

Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 4,O00,CO0 

Undivided  profits 231,869 

Dero.'tit.s  in  trust ; 

General  rtep.  pay.  on  demand. .    38,607,997  j 

Due  tmstcompanles 1,604,548 

Due  savings  banks 78,258 

Duebanhsand  bankers 

Other  liabilities 100,212 


$51,015,860    $54,090,307 


$1,000,000 

4,000,000 

44,570 

45,281,506 

580,772 
17,386 
31,363 
60,263 


$1,000,000 

3,500,000 

72,982 

49,407,985 

109,340 


Total $45,622,884    $51,015,860    $54,090,c07 


8upplem.entarii. 
Total  am't  profits  durlng'year.  *$l.22j,6:J6 
Int.  credifcil  dep's  same  per'd.  595,1-0 
Exp.  of  instltut  n  name  per'd..  '63,136 
Ain'tof  div.  decl'cl  same  per'd..  '16o,00O 
Aru'tofdep.oii which inUlsall'd  39.084,759 
Rate  of  Interest. 1  to  3^  p.  o. 


$3,413,987 

1,305  868 

130,312 

2!i(),000 

44,522,612 

1  to  31s  p.  0. 


-$1,814,4  =  2 

*649.490 

'73.75^ 

•130,000 

47,-67,532 

1  to  S's  p.  0. 


*  For  the  six  months  only,  Jan.  1  to  June  30. 


North  American  Trust  Company  (New  York). 

Resoureea. 
June  30,  '03.    Dec.  31.  '02.    June  30,  '02. 

Bonds  and  mortgages $101,489  101,489  26,489 

Stock  inves'ts  (market  value)..      2,6:-!2.979  $2,''57.479  3,508,433 

Amouit  loaned  on  <ollaterals.    10,509,970  8,707,140  10,13.^,234 

Amtloaned  on  pers'l  securities         637,e04  669,212  748,662 

Real  estate  (estimated  value)..         700,000  700,000             

(ashon  hand 1,014, '54  4^.503  271,046 

Cash  on  deposit 3,367.204  1,5=«4,1"8  1,413,157 

Due  from  banks )      7007075  1,031,250)  Q02  7n« 

Other  assets \      733,737^  456,993  J  892,756 

Total $19,727,137  $16,827,264    $16,995,777 

LiahilUies. 

Capital  stock $2,000,000  $2,000,000  $2,000,000 

Surplus  fund :?,000,0"0  2,500,0O0  2,500,000 

Undivided  profits 7-^,979  506  670  300,000 

Deposits  in  trust 2.077,74U  1,155,654) 

General  dep'ts.  pay.  on  demand     7,314,fi83  6,-'>  il.>-7l  | 

Due  trust  companies 2,675,078  1,635,006]^  12.127,807 

Due  savings  banks 55'?,399  451.7311 

Due  banks  and  bankers 1,987,042  1,024,053  j 

Other  llabihiies 91,0i6  42,279  67,970 

Total $19,727,137  $16,827,264    $16,995,777 

Siipplementary. 

Total  am't  profits  during  year.     -Ii447.»il  $1,137,716  ''$531,825 

Intorediteddep'rssame  period       "168,739  260.2i0  *114.886 

Exp.oflusiitiitlon, same  period          '81,833  148,762  •79.499 

Am'tof  divs.  deol'd,  same  per'd         »70,000  140,000  *70,000 

Am'tofdep.onwhiohint.isall'd   12,400.176  8,791,294  8,370,884 

Rate  of  Interest 2  to  5  p.  0.  2to4p.o.  2to4p.o. 

People's  Trust  Company  (Brooklyn). 

RCSO  ltT*C€S 

June  30, '(  3.  Dec.  31,  '02.    June  30,  '01, 

Bonds  and  mortgages $362,440  $4.^7.138  $565,988 

Stock  In  vesfts  (market  value).      3,21f<,655  3,449,202  3,455,290 

Anjouut  loaned  on  collaterals..      8,191.-14  7,390.049  7,099.055 

Am't  loaned  ou  pers'l  securit's.      1,202,005  688,160  665.315 

Real  estate  (estimated  value)...         328,Dl6  233,400  233,400 

Cash  on  hand 623,634  1('3,530  139,209 

Cash  on  deposit 1.101,506  931.205  1,468,698 

Other  assets 205,448  146,108  131,874 

Total $15,233,518  $13,398,782    $13,748,824 

Liabilities. 

Capltalstock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 1,000,000  1,000,000  1,000,000 

Undivided  profits 507,3('8  581.632  490,018 

Deposits  in  trust 339,077  4.t1,638  435,617 

General  deposits,  pay.  ou  dem.  10,384,976  7,932,52 1  ) 

Due  savings  banks.. 1,157,855  1,261,600  >  10.394,710 

Due  banks  and  bankers 131, S93  254,900) 

Other  liabilities 712,409  916,491  428,479 

Total $15,233,518  $13,393,782    $13,748,824 

Supplementary. 

Total  am't  profits  during  year.     •$;i93,226  $599,^28  •$294,062 

Int.  credited  dep's  same  per'd.       *163.<!25  264,352  ♦119,134 

Exp.  of  Institut'n,  same  per'd.         *47,714  79,769  *37,099 

Am't  divs.  declared,  same  per'd         "60,000  120.000  "60,000 

Am'tof  dep.ouwhichint.lsall'd  11,345,765  10,230,323  10,323,251 

Rate  of  interest  on  same 2  to  413  P  o.  2  to  4  p.  0.  2  to  4  p.  0. 

Real  Estate  Trust  Company  (New  York). 

Resources. 

June  30, '03.  Dec.  31. '02.    June  30,'Oi. 

Bonds  and  mortgages $273,500  $288,000  $288,000 

Stock  Inves'ts  (market  value).      1,300,076  1,177,30S  1,238,568 

Amount  loaned  on  collaterals.     6,034,)02  5,823,332  6,208,309 

Amt.  loaned  on  pers'l  securit's.             6,000  ftOO             

Uashonhand 380,052  22.272  22,654 

Cash  on  deposit 462,028  851,568  955,748 

Other  assets 50,449  4i,t-44  52,168 

Total $3,506,207  $8,209,925  $8,765,447 

Lialnlities. 

Capltalstock $rOO,000  $:^00,000  $500,000 

Surplus  fund.. 250,000  25i',«i00  250,000 

Undivided  profits 394,378  379,840  342,002 

Deposits  in  trust • 7,318,b7o)  17  non '^■i±  7  fiQa '\7± 

General  dep.  pay.  on  demand \  7,o^o,5d4  7,Daa,074 

Other  liabilities 43,454  59,551  74,871 

Total $8,506,207  $8,209,925  $8,7(i5,447 

Supplementari/, 

Total  am't  profits  during  year.     "$186..'>43  $393,377  "$187,946 

Int.  credited  dep'rs  same  per'd       *114,676  214,717  "102.662 

Exp.  of  institution  same  per'd          "26,748  50.711  *24,<^89 

Ami;.of  divs.  deol'd,  same  per'd         ";i5,000  50,OtO  •25,000 

Amt.dep.onwh.  Int.  is  allowed     7.216,047  6,905,522  7,598.574 

Rate  of  Interest 2  to  4  p.  o.  2  to  4  p.  0.   2to3>«p.  o. 

Standard  Trust  Company  (New  York). 

Resources. 

June  30,  '03.  Dec.  31,  '02.  June  30,  '02. 

Bonds  and  mertgages $82,789  

Stock  Inves'ts  (market  value).      2,799,958  $2,545,863  2,777,608 

Amount  loaned  on  collaterals.     6,84^.678  7,350,213  9,434,298 

Aujt.  loaned  on  pers'l  securit's.           79,711  149,658  260,000 

Cash  on  hand 291.696  29,419  35,071 

Cash  on  deposit 2,993,496  4,349,»m2  3,812,712 

Other  assets 117,760  116,288  164,715 

Total $13,209,088  $14,541,423    $16,474,404 

Liabllilies. 

Capltalstock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 500,000  500,000  250,000 

Undivided  profits 406,492  355,071  463,970 

Deposits  In  truHt 1,00 1,0 1 4  507,109") 

Oen'l  dep.,  pnyableondem'd..      8,445,528  8.500,1.53  1 

Due  trust  companies 448,fc24  1,213,631  [  13,380,209 

Due  savings  banks 353,851  168.660  ( 

Due  banks  and  bankers 211,026  yl2,42li 

Other  liabilities 842,323  2,054,378  1,380,225 

Total $13,209,088  $14,541,423    $16,474,404 

Supplementary. 

Total  am't  profits  during  year.     **251,4ia  $738,226  *$35=',799 

Int.  credited  deps.,  same  iHjr'd.       "121,832  3(i9,<  48  "158,850 

Exp.  of  institut'n,  same  oer-d.         "48,159  8-^.702  "44,883 

Amt.  of  divs.  decl'd,  same  per'd         '30,000  60  000  •30,000 

Amt.of  dep.on  which  InUsaU'd   10  311,042  10,479,137  13,102,468 

Rate  of  Interest 2  to  4  p.  0.  2  to  4  p.  0.  2  to  4  p.  0. 

"  For  tbe  six  months  only,  Jan.  1  to  June  30. 
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Title  Gnarantee  &  Tmst  Co.  (New  York). 

JUsources. 

Ji'ne3o,'03.  Dee.  SI. '02.    June30.'02. 

Bonds  and  mortgageg $8,498,365  88,261,041      $!*,f:91  220 

Stocilnveatm'tl  (market  val.)      2,211,975  1,115,000         1,018,750 

Amount  loaued  on  colUterals.      9.*34.^6S  5,160  

Amt  loaned  on  perB'l  oeiur'ts.         551, .S43  

RwU  estate  (estimated  value).         319.061  320  000              42.935 

rSahonhand         860.858  32.098                 8,4  8 

Cash  on  deposit l.(ii>5.637  717,471            44>^,450 

Other  Mseti 1.122,199    4^0,837    541,727 

Total $24,696,301  $10,932,507    $10,781,500 

LiabiliHe.-i. 

Panltal  Block      $4,>i7r).000  $4,000,000       $2,500*00 

BmpIus  fund.'. 3,625,000  2,500.000         3,500  OOO 

Undh-ldo.1  pi-oflt8. 381,141  292.718             287,527 

Deposits  in  trust 163,867  129,286              55,196 

Gen'ldep,  payable  on  dem'd..    14,008.995  2.643,967) 

Due  trust  companies 3>-8.>*71  [      2,801,030 

Due  saviDKS  banks 975.355  289,891  ^ 

Due  bank?  an  1  bankers 380.151  

OtUer  llabUiUes 437,921  1,076,645         l,634,fS07 

Total $24,696,301  $10,932,507    $10,781,f60 

Supplementary. 

Total  am't  profits  during  year.  *$1. 4 38,275  2,132,915     *$1,075.497 

Int.  credited  deps.,8auie  per'd.        "2t>3,052  14«^,118           '^'U.itSO 

Expens.  of  Instlfn,  same  per'd       '531,136  8b'4,5-9           *417,73.< 

Amt.  dive,  declared,  same  per'd       *525.000  1,800.000          *30  ,oi  o 

Amt.ofd«p  on  wh.  int.  allowed   15,438,091  a,730,?46         3.^27,195 

Kate  of  interest listo4pc.  I^to4iap.o.    l»fito5p.c. 

Trost  Company  of  America  (New  York). 

Resoureet. 

June  3''>,'03.  Dee    31, '02.    Junf.30,'0'2. 

Bond  and  mortgages $601,135  $8si5,768          $575,768 

Stock  In  v'stiu't8(market  value)      7,553,070  7,712.996         8.017.739 

Amount  loaned  on  oolUterals.   12,701,286  12,129,990      13,005,745 

Ajut. loaned  on  pers'l  securities        365,800  153,100           366.'-'50 

Oasbonhand 387.417  26,577              3^,410 

Oaah  on  deposit 3,120,779  2,678,432        3,017.460 

Otheraesets 182,321  164,338            155,012 

ToUl $24,912,108  $23,761,201    $25,171,384 

Liabilities. 

Capital  stock $2,500,000  $2,500,000      $2,500,000 

Sorphia  fund 2,500,000  2,500.000         2,500,>i00 

Undivided  profits 714.621  650,028            534.050 

Depo.slt8  in  trust 4«9,785  257,037            109,766 

Oen'l  deposits  payable  on  dem.  11,888,898  13,045,524^ 

Due  trust  companies 2,018,949  1,417,406!    iqocqooq 

Due  savings  banbs 845,024  5'7  4,0.i4  f    AS'.*0'»f^^» 

Due  banks  and  bankers 3,867,425  2,677,420  J 

Otlier  liabiUtles 127,406  139,732            164,340 

Total $24,912,108  $23,761,201    $25,171,384 

Supplementary, 

Total  am'i  profits  during  year.     *$452.672  $1,049,786        •$541,163 

Int.  credited  depos.  same  per'd       "218,544  439,634          *217,841 

Exp.  of  institution,  same  per'd.         '62,344  119,160            *57,899 

Amt.  of  di vs.  deol'd  same  per'd       '100  000  175,000            *87,500 

Amt.  of  dep'8onwli.int.l8all'd  18.897,719  17.789,169      19,318,209 

Rate  of  interest liato3>a%  li2to4p.o.    lJflto4p.o. 

Trnst  Company  of  the  Bepablic  (New  York). 

Besourees. 

June  30,'  03.  Dec.  31,  '02.    June  30,  '02 

Stock  in vestm'ts  (market  val.).  j>l,009,68 5  $1,412,908      $1,023,766 

Amount  loaned  on  collaterals.        161.203  1,;;56.009        2,751,788 

Amt.  loaned  on  pers'l  seovir't's          75,200  205,150           100,350 

Oashonband    42,920  33,382              40,832 

<3»8h  on  deposit 346,890  701,042            58f>.992 

Other  assets 81,269              39,536 

Total $1,635,898  $3,689,850      $4,542,264 

Liabilities. 

Capital  stock $500,000  $1,000,000      $1,000,000 

Surplus  fund... 500,000            500,000 

Undivided  profits 15,149  95,247           123.149 

Deposits  iQ  trust 1,891  139,^^50 

General  d«<p.  pay.  on  demand.     1,118,153  2,020,978        2,745,171 

Other  liabiliiles 705  73,6  J5             34.294 

Total $1,635,898  $3,689,850      $4^642,264 

Suppletnentary. 

To'al  amt  profits  during  year.       '$57,313  $366,752        '$161,229 

Int.  credited  dep's  same  per'd.         '29,093  20,606              '1  044 

Exp- of  luouiufn  samr  per'd..          "88,163  144,794             *38,512 

Ami0fd-p.onwhlchint.l8all'd        101,146  1,816,291        2,745,171 

Rate  of  interest 2  to  3  p.  c.  2  to  4  p.  o.    2to3iap.  c 

Union  Trust  Company  (New  York). 

Sesourees. 

June3r>,'03.  Dec.  31, '02.    June  30,'07. 

Bonds  and  mortgaKea $608,860  $622,860         $682,750 

Stock  invest'ts  (book  value)...    10,934,510  10,751. 8S3      13,122,493 

Amount  loaned  on  collaterals.   48,497,868  44,471,668      51,517.338 

Real  estate  (estimated  value) .     1,900,000  1,900,000        1,900.000 

Cash  on  hand 4,oi9,576  2,021,6^7         3,03' ,437 

Cash  on  deposit 1,725,038  2,087,457         2,5ii6,910 

Other  assets 609,144  526,510           664,337 

Total $68,294,996  $62,331,985    $73,454,295 

Liabilities. 

-Capital  stock $1,000,000      $1,000,000      $1,000,000 

Surplus  fund 7,542,^26  7.516,33-t         7,157,532 

DepoBits  In  trust.  51,809,370  47,4fil,446') 

Due  trust  oompantes 370,141  49x,002  I    aiiaaaA 

Due  saving- banks      5,223,098  4,727,341.''    t>*.i^>'.°s»* 

Due  banks  and  bankers 157,556  15o,727J 

OtherUabllitles 2,192,605  1,028,131         1,156,86^ 

Total $68,294,996  $62,381,985    $73,454,295 

Supplenientary. 

Total  am't  profits  during  year '$1,480,607  3,279,635     •$1,591,326 

Int.  oreditPd  dep's.  same  per'd       '843,376  1,738,818           *h01,315 

Kxp.  of  Institution,  same  per'd       *1"8,885  212.485           *100,l43 

Am  t  of  divs.decl'd  same  per'd       '250,000  425,000           *20">,000 

Amt-ofdep.onwhlohlntisall'd  56,646,723  51,092,138       62,731, .-41 

Bate  of  Interest 1  to  4  p.  c.  lto4p.  o.    lto3iflp.  o. 

*  For  the  six  months  only,  Jan,  1  to  June  30. 


United  States  Mortgage  &  Trust  (New  York). 

Kesonrrex. 

June  30,  '03. 

Bonds  and  mortgages $10,0tt!».J5;t 

Stockiuvest's  (market  value)..      8  010.208 

Loaned  on  collaterals 12,!»06,»92 

Loaned  on  personal  securities.         177,1 03 

Cash  on  hand 707.432 

Oashon  deposit 3.905,!t8y 

Other  assets. 773,243 


Dee.  31 .  '02. 

$10,260,617 

6.597  149 

8,8H5.I09 

171.450 

174,0.55 

5,24i.H67 

783,943 


June  30.  '02. 

$9,956,069 

6,017,!=>33 

11,5-5.347 

105808 

9S.218 

3,74  2  630 

735,341 


Total $38.5.50,426 

Liabitilken. 

Capital  stock $2,000,000 

Surplus  fund 3,000.000 

Undivided  profits 609.410 

Deposits  In  trust P09,500 

General  depcsits.pay.  on  dem.    14,920, .581 

Due  trust  companies 2,183,602 

Due  savings  batiks  .38ft,>-03 

Due  banks  and  bankers 2,010,483 

Other  liabilities 10,681,017 


$32,117,290    $82,240,846 


$2,000,000 
3,000.000 
5tH.5l7 
818.501 
12.206,1921 
2,259,814  ( 
5I'-,0  9  r 
418,338  J 

10.348, ^eo 


$2,000,000 

3.00(1.000 

311.045 

441,485 


17,203,828 
9,2!$4,488 


Total $36..")50,426  $32,117,290    $32,240,846 

Supplemeniari/. 

Total  am't  profits  during  year.     **814,274  $1,946,475     '$1,030,660 

Int.creaited  dep's,  same  per'd.       *424,n93  748.087          *353,v90 

Kxp.of  institution.  8  line  perd.       'l'2t,997  228.824           '105,865 

Am'tofdivs  decl'd.  sameper'd.       '160.00  SOO.ooo           '140,000 

Am'lofdep.oiiwhichlut.i9aU'd    19,626,796  14,504,895       16.725,987 

Kate  of  interest li^tolp.o.  2to4p.c.       lto4p.o. 

United  States  Trust  Company  (New  York). 

Kesout'i-es. 

Jan    30.  '03.  Dec.  31,  '02. 

Bonds  and  mortgages $4,2  6.000  $4,2^1,000 

Slock  inveat'ts  (market  value).    10,437.771  9.322,435 

Amount  loaned  on  collaterals.   44.18;»,400  42,55W,OoO 

Am't  loaned  on  pers'l  securit's     8,863,020  8,'H6  873 

Real  estate  (estimated  value)..      1,00^1,000  1,00(»,000 

Cashon  deposit 7,517,528  8,602,5-4 

Otherassets 845,561  961,598 


J?me  30.  '02. 
$4,338,000 
7.873.050 
57.696,362 
8.H57,^27 
1,000,000 
6,44  5.  96 
l,u89,441 


Total $77,139,280    $74,862,490    $87,300,776 


Liabilities. 

Capital  stock ,$2,00(»,000  $2,000,000 

Surplus  fund 10  000,000  lO.OOO.OOO 

Undivided  profits 2,2-4.834  2  271,907 

l>eposit8 in  trust 57,581,290)  nconoQo?! 

Gen.  deposits,  pay 'le  on  dem'd.          S  ^''•^^•*"^^ '  | 

Due  trust  companies 1,152.183  710,408  J- 

Due  savings  banks  2,991,850  3,10»,711  | 

Due  iiankM  and  bankers «5.272  493,1 09  J 

Other  liabilities 1,073,851  1,0j5,128 


$2,000,000 

10,000,000 

2,094,960 


71,927,243 


1,278,573 


Total 77.139,280 

Supplementaru. 
Total  am't  profits  during  year. '$1,716,(397 
Int.  cred  dep's.  same  period..  '966,876 
Exp.  of  institution,  sameper'd.  '111,8H7 
Am'tof  divs.  decld  sameper'd  '500.000 
Amt.of  dep  on  which  Int.is  all'd  60.742,771 
Rale  of  interest 1  to3»«  p.  o. 


$74,862,490      87,300,776 


$3,930,S32 

2,21fl.918 

156,144 

1,'^00,000 

56,158,250 

1  to  4  p.  c. 


'$1,^65,910 

'1,082.996 

'73.061 

'500,000 

71,119,261 

1  to  3  p.  0. 


Van  Norden  Trust  Company  (New  York). 

Resources. 

Jimc  30,'03.    l>e«.31, '02.    Jwne  30,'02. 
Bonds  and  mortgages $5oO,ooo 


l>e«.31,'02. 

$30,000 

1,226,500 

3,330,088 

376,749 

88.940 

547,145 

678,187 

566.848  > 

19,839  S 


$6,864,096      $4,299,673 


Stock  invest,  (market  value)..  .'^22.637 

Amount  loaned  on  collaterals.  3,563.333 

Am't  loaned  on  pers'l  scour's.  764,545 

Real  estate  (estimated  value)..         

Cash  on  hand 745.280 

Cash  on  deposit 688,683 

Due  from  banks .  

Otherassets 1,835,529 

Total $8,649,907 

Liabilities. 

Capital  stock $1,0  o.oOO 

Surplus  fund 1,000,000 

Undivided  profits 127,671 

Deposits  In  trust 2,626 

Gen'l  dep.  p>iyable  on  demand     4,398,768 

Due  trust  companies    158,6-'5 

Due  savings  banks 457,678 

Due  banks  and  bankers] 1,330,'»32 

Other  liabilities 174,507 

Total $8,649,907 

Supplementary. 
Tot.  am't  profits  dur.  the  year.  '$176,8.50 
[nt  crertitfd  dep's  same  per'd.  '23,534 
Exp.  of  institut'n  same  per'd.  *55,447 
Am.  ofdep.onwhiohint.is  all'd.  5,134,829 
Rate  of  interest 2  to  4p.  c. 

Wastiington  Trust  Company  (New  York). 

Resources. 
June  30,  03. 
Bonds  and  mortgages $299  800 


$1  043,958 

2,330,651 

218,720 

"ii,273 
513.067 

182,004 


$i.roo,ooo 

1,000.000 
34.802 
9,358 1 
3,056,0 12  I 
762  041  i 
449,015  I 
547,'- 68  J 
5,000 


$1,000,000 

1,000.000 

21,242 


1,950,872 
327,559 


$6,864,096  $4,299,673 

$171,0fl2  t$71,l?97 

49,  91  t2,787 

|!61.655  }16,552 

2,73   ,953  2,204.564 

2  to  4  p.  0.  2  to  31a  p.  c 


Stock  inveat'ts  (market  value). 
Amount  loaned  on  collaterals.. 
Amt.  loaned  on  pers'l  securit's. 

Cashon  hand 

Cash  on  deposit 

Otherassets 


1,119  357 

9.247,350 

60.000 

526,564 

561,063 

120,981 


Dec.  31, '02. 

$44.>-00 

940.^81 

8,586.350 

210,000 

4,118 

644.367 

91,758 


June  30.  '02. 

$60,600 

701,702 

8,8  1 5,200 

310,000 

6,628 

5P5,028 

78,767 


Total $11,935,115 

Liabilities. 
Capital  stock... $500,000 


$10,521,774    $10,527,925 


Surplus  fund 

Undivided  profits 

Deposits  lu  trust  and  general 
deposits  payable  on  demand. 

One  trust  companies 

Due  savings  banks 1,523,476 

Other  liabilities 88,663 


TotaL... 


500,000 
432,209 

8,789,989 
100.778 


$500,000 
600,000 
406,212 

7,627,191  I 
50.30S  r 

1,390.360  j 
47,703 


$500,000 
500,000 
353,864 


9,127,828 
46,233 


$11,935,115 

Suppleme7itary. 
Total  am't  profits  during  year.  '$256,345 
Int  credited  dep's  same  per'd.  '154,870 
Exp.  of  institut'n  same  per'd..  "31,158 

Am'tof divs.decl'd  sameper'd  "30,000 
Amtofdep.onwhichint.  is  all'd  10,397,758 
Rate  of  interest 1  to  4  p.  c. 


$10,521,774    $10,527,925 


$4^5,961 

24«.045 

57,329 

f  0,000 

9,035,299 

1  to  4  p.  c. 


•$251,928 

•124.634 

•28,668 

•30,000 

9,041,484 

1  to  4  p.  o. 


'  For  the  six  months  only,  Jan.  1  to  June  30. 1   March  31  to  July  1. 
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Williamsburg  Trust  Company  f  Brooklju). 

Regoureta. 

June  30.  '03.    Dee.  31,  '02.    June  30.  '02. 

Bonds  and  mortfrajres «: 269,850  $-J73,.'>00  $227,700 

Stock  invesfts  (market  value).      1,761,071  1.420,861  1,297,8jJ4 

Amoiiut  loaned  ou  collaterals     2.317,028  2,219,664  2,526.158 

Aui't  loaned  on  per8'l  aeourifs         722.0S7  574,491  .'21, IM 

Real  e8tate  (estimated  value).         18S.30O  180,800  180,800 

Cash  ou  baud 201,158  55,,-i58  67,697 

Cash  on  deposit 415,853  817,873  829,183 

Other  assets 51, U3  10,420  12,259 

Total $5,921,490  $5,553,467  $5,662,832 

Liabilitiei. 

Capital  stock $700.00C  $700,000  $700,000 

Surplus  fund 350,000  350,000  350.000 

Undivided  profits 183,741  16fi.430  l.'>2,105 

Deposits  in  trust 24.6t)7  25.412  12j,654 

Gen.  depoe.  pi.VHbleon  dem'd.     4,236,145  3,465,6'0> 

Due  savings  banks 430,861  S  4,294,348 

Due  banks  and  bankers 402,9803 

Other  liabilities 426,937  22,104  45,725 

Total $5,921,490  $5,553,467  $5,662,832 

Sitpplemenlary. 

Total  am't  profits  during  year.    *$123,67u  $261,045  *$130,126 

Int.  credited  dei)'s.  same  per'd.          *51,.'>22  93,020  *36,4()5 

Exp.  of  Instltufn  same  per'd.         *36.333  49.«03  *24,583 

Amt.of  dUs.deol'deameper'd         *28,00O  56.0iiO  *28.000 

Am'tofdep.onwhichint.l8aUd     4.573.822  4.314,934  4.415,002 

Rate  of  interest 2  to  4  p.  o.  2  to  4  p.  o.  2  to  4  p.  o. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


Windsor  Trust  Company  (New  YorJi). 

Resources. 

June  30,'03.  Dee.  31,  >02. 

Stock  investments  (market  value) $1,914,155  $1,398,286 

Amount  loaned  on  collaterals 3,251,115  300,000 

Cdsh  on  h.ind.' 268,111  44,253 

Cash  on  deposit 1,352,097  1,009,569 

Other  assets 135,785  35,380 

Total $6,921,263 

Liabilities. 

Capital  stock $l,COn,000 

Surplus  fund 5i  0.(00 

Undivided  profits 30.486 

General  deposits  payable  on  demand 3,980,244 

l>ue  trust  L'ompanies 411,2^3 

Diieb  nks  and  bankers 984,250 

Other  liabilities 15,000                   143 

Total $6,921,263      $2,787,488 

Supplementary, 

Total  amountof  profits  during  the  year......     *$204,544 

Inter,  credited  depositors  during  same  per'd.         '4n,74l  

Expenses  of  institution  durirg  the  year *58,764  4,306 

Am't  of  deposits  on  which  interest  is  allowed     P,2»'/,522  1.215,184 

Rate  of  interest Av.  245  p.  c.  2  to  313  p.  •, 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


$2,787,488 


$1,000,000 

500,0  0 

12,872 

674.473 

60D,000 


New  El  gland  Cotton  Tarn  Co.— Option. — The  reorganiza 
tion  plan  cuntainn  oce  feature  not  already  described  in  this 
column.  The  preferred  shareholder,  in  addition  to  paying 
$30  per  share  on  his  present  holdings  and  receiving  in  ex- 
charge  130  new  preferred  and  $70  new  common,  has  the 
privilege,  if  he  so  desires,  of  paying  an  additional  |10,  for 
which  he  will  receive  |10  new  preferred  and  $8  new  common. 
See  V.  77,  p.  149,  40. 

Pease  Car  &  Locomotlye  Works.— Successor,— See  Chicago 
Car  &  Locomotive  Works  above,— V.  76,  p.  755,  814. 

Fenlnsulur  Stove  Co.,  Detroit,  Micb.— Increase  of  Steele. 
— This  Michigan  corporation  has  increased  its  capital  stock 
from  |350,COO  to  $3,000,000,  of  which  $l,500,0CO  is  6  p.  c.  pre- 
ferred stock,  subject  to  redemption  at  par  at  the  expiration 
of  30  years  from  Jnly  15,  19i>8;  par  value  of  shares,  $10  each. 
Of  the  total  stock,  $1,603,020  (half  preferred)  is  held  by 
James  Dwyer  (for  himself  or  as  trustee)  or  by  others  bearing 
the  name  of  Dwyer;  11,221,620  (half  preferretJ)  is  held  by 
Fred.  T.  ^oran  for  himself,  or  as  trustee,  and  |176,360  is 
held  by  otters. 

Vice  President  F.  F.  Palms  is  quoted  as  saying  : 

"Hitherto  the  stock  has  been  closely  held  by  the  owners.  The  In- 
crease is  for  the  purootte  of  making  the  stock  of  the  company  of  valne 
to  the  general  public  and  stock  markets  or  the  oonrrtry,  carrying  a 
guaranty  of  6  per  oent  on  the  preferred  stock." 

The  increase  in  part  at  least  represents  distribution  of  eur- 
plus. 

Pressed  Steel  Car  Co.— £'arntrafifs.— The  earnings  for  the 
quarter  and  6  months  ended  June  30  were: 

3  mot.  end.  Prof,  from     Interest         Div,  on     Reserve  for         Bat.  for 
Mar.ZX.   operations,    on  bonds,     p'.  stock.       deprec'n.  com.stk. 

1903 $J45.«72        $47,102        $218,750        $77,500  $6u2,520 

1902 934,093  60,270  218,750  63,273  591,800 

6  mos.— 
1903.  ...$2,015,303        $95,294        $487,500     $155,000        $1,327,409 

1902 1.959,212        120,112  437,600        130,281  1,271,319 

-V.  76,  p.  870. 

Seabobrd  Cement  Co.— See  American  Cement  Co.  above. 

Sonthern  Car  &  Foundry  Co.— -K-cetvers.- Judge  Kirk- 
patrick  in  the  United  States  Circuit  Court  at  Trenton,  N.  J., 
upon  the  application  of  the  Standard  Steel  Car  Co,  and  others, 
has  appointed  Thomas  Q.  Bueh,  of  Birmingham,  Ala.,  and 
Thomas  Gillespie,  of  West  Orange,  N.  J.,  as  receivers  of  the 
company  on  the  ground  of  insolvency.  The  outstanding 
capital  stock  is  |1,500,000  (half  preferred)  of  which  |765,000, 
it  is  stated,  is  owned  by  the  Standard  Steel  Car  Co.  There 
are  no  bonds  but  the  floating  debt  aggregates,  it  is  stated, 
about  13,(00,000,  including : 

LUblllty  of  $.^100,000  on  purchase  price  of  Anniston  plant;  on  loans 
obtained  on  pledge  nf  proceeds  that  might  arise  from  the  sale  of  cars 
not  yet  completed.  $180,000;  on  company  notes  without  endorsement, 
$178,00'  ;  on  notes  secured  by  warehouse  receipts.  $758,000;  on  un- 
paid vonchers,  »130.000;  indebtedness  to  the  Standard  Steel  Oar  Co., 
.«325.000  upon  notes;  and  notes  made  by  the  Southern  Car  &  Foundry 
Co.  and  endorsed  by  the  Standard  Steel  Car  Co.,  $180,000;  and  accru- 
ing accounts  and  $10,U00  July  pay  rolls.— V.  76,  p.  10i4. 

Standard  Steel  Car  Co.— See  Southern  Car  &  Foundry  Co. 
above.— V.  76,  p.  1147. 

Tennessee  Coal,  Iron  &  BR.— farntnps, —The  earnings  for 
the  quarter  and  6  months  ended  June  30  were: 

Three  total  Fixed  Depree'n,     Preferred        Balance, 

months.       profits.  charges.        etc.,  ehgs.      dividend.  surplus. 

1903  ....$i,18a,.-t35        $200,331        $116,6.^3        $4,966  $860,485 

1902 6a9,850  215,430  114,668  8,277  351,475 

6  mos.— 

1903 $2,135,475   $399,833   $230,798   $9,932   $1,494,914 

1902 1,275,746    432,966    233,001    13,243      596,536 

—V.  77,  p.  93. 

United  Box  Board  &  Paper  Co.— Earnings.— The  net 
earnings  of  the  companies  owned  and  controlled  were  in 
June,  1903,  |79,554;  May,  1903,  $83,589.  Nearly  one-half 
of  the  company's  maximum  output  for  the  paper  year  be- 
ginning Aug.  1,  1903,  has,  it  is  announced,  already  been  sold 
at  prices  much  in  advance  of  those  for  the  past  year.— V.  77, 
p.  93,  40. 


United  Electric  Secnrltles  Co.— Called  Bonds. — The 
Amerioan  Loan  &  Trust  Co.,  as  tru?tee,  has  called  for  re- 
demption at  108  and  accrued  interest  to  Aug.  1,  1908,  collat- 
eral trust  53  to  the  following  anaounts  :  Fourth  and  fifth 
eeries,  all;  tenth  series,  $84,000;  twelfth  series,  $23,000;  thir- 
teenth series,  $9,000. 

JVeic  President.— Gordon  Abbott  has  been  elected  President 
to  succeed  Samuel  Carr,  resigned.— V.  75,  p.  195. 

United  States  ttas  &  Electric  Co.— See  Bay  State  Gas  Co, 
above. 

United  States  Light  &  Heating  Co.  of  New  Jersey.— See 

Bay  State  Gas  Co.  ot  Ddlaware  above.— V.  76,  p,  870. 

Cn'ted  States  Realty  &  Constrnct'on  Co.— O^ciaZ  State- 
ment.— The  following  was  given  out  on  Thursday : 

The  company  had  in  bank  this  morning  $3,385,201:  the  Fuller  Con- 
struction Co.  had  on  deposit  $112,282.  and  the  New  York  Realty  Co. 
$l84,6-9.  a  total  of  $3,982,162.  These  funds  are  in  the  City  National 
Bank.  Western  National  Bank,  First  and  Second  nati  )nal  banks,  Cen- 
tral Realty  Bond  <te  Trust  Co.  and  the  Equitable  Trust  Co.  The 
amonnts  In  trnst  companies  are  certificates  of  deposit  running  for 
several  months  and  bearing  3^2  per  cent  interest.  This  shows  that 
the  company  has  no  Immediate  use  for  a  large  part  of  these  funds.  It 
has  no  oblisrations  om.standlng  In  the  shape  of  rotes  or  bonds  and  lt« 
assets,  making  due  allowance  for  any  doubtful  items,  are  in  exoess  ot 
$22.000  000.  These  assets  consist  nf  stocks  and  bonds,  $t),080.000; 
mortgages  on  New  York  City  real  estate,  $4,190,000;  real  estate 
owned,  $8,995,000.  upon  which  there  are  mortgages  aggregating 
$6,625,01  0,  leaving  the  net  $2,870,000,  and  cash  as  stated  above, 
$3,982,162. 

The  company  makes  up  a  statement  of  its  oondltion  every  month 
and  the  figures  for  the  eight  months  ending  May  30  are  complete,  but 
have  not  been  published  because  it  was  thought  desirable  not  to  make 
a  statement  except  for  quarterly  periods.  The  figures  for  the  nine 
months  ending  Jane  3o  have  been  made  no  and  are  beint:  verified  by 
two  firms  of  expert  accountants,  namely,  Marwlck,  Mitchell  &  Co.  and 
Jones,  Caesar  &  Co.  Their  work  will  be  completed  In  time  to  be  sub- 
mltted  to  the  directors  at  their  regular  monthly  meeting  on  Thursday, 
July  SO,  and  will  then  be  made  public— V.  77,  p.  93. 

United  States  Shipbuilding  Co.— Forecfo««re.— The  Mer- 
cantile Trust  Co,,  as  trustee  thereunder,  has  brought  a  suit 
to  foreclose  the  first  mortgage,  the  interest  due  July  1  being 
in  default.— V.  77,  p.  150,  41. 

United  States  Steel  Corporation.— i7t7ie«  PooZ.— The  "Iron 

Age"  says : 

The  principal  steel  works  of  the  oonntry.  inolndlng  the  United 
States  Steel  Corporation,  Jones  &  Langhlin  Steel  Co..  Wheeling  Iron 
&  Steel  Co  ,  Cambria  steel  Co.,  Lackawanna  Steel  Co.  and  the  Penn- 
sylvania Steel  aud  Maryland  Steel  companies,  have  formed  a  billet 
pool,  which  is  to  be  handled  in  a  manner  very  similar  to  the  Steel  Rail 
Association.  While  the  base  price  is  $27  for  billets  at  mill  for  Bes- 
semer standard  si/.es.  the  usual  practice  will  be  to  make  uolform  de- 
livered prices.  For  open-hearth  ste«l  an  advance  of  $1  per  ton  is  as- 
tablUhed.  For  carbons  between  0  20  and  0*60  there  is  au  advance  of 
$1  per  ton,  while  billets  above  0-60  carbon  carry  an  extra  of  S2  per 
ton.  Sheet  bar  and  tin  plate  bar  tonnage  are  quoted  $1  above  billets 
and  blooms.— V.  77,  p.  150. 

Wakefield  (Mass.)  Water  Co.— Purchase  by  Town.— The 

citizens  of  Wakefield  by  a  vote  of  128  to  4  authorized  the  pur- 
chase of  this  company's  plant  and  franchise  for  $i20,000.— V. 
72,  p.  884. 

—The  Engineering  Company  of  America,  74  Broadway, 
New  York,  makes  a  specialty  of  the  yearly  management  of 
plants  and  mines;  also  the  supervision  of  installations  requir- 
ing technical  service.  It  also  reports  on  existing  and 
proposed  railroads  and  other  properties,  and  undertakes 
tbeir  construction.  The  company  advertises  that  it  is  fully 
equipped  for  undertaking  commissions  in  any  and  all 
branches  of  engineering,  whether  relating  to  these,  or 
mechanical,  electrical,  hydraulic,  or  other  features,  in  the 
United  States,  Alaska,  British  Columbia,  Cnnada,  Mexico 
and  South  America.  The  card  of  the  company  is  on  page  zii. 

—The  San  Francisco  "Investment  Guide"  for  1903,  giving 
a  description,  with  income,  price  and  dividends,  of  the  com- 
panies whose  stocks  and  bonds  are  listed  at  the  Stock  and 
Bond  Exchange,  has  been  compiled  by  Rehfisch  &  Hoch- 
ptadter,  bond  and  stock  brokers,  418  California  Street,  San 
Francisco. 
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COMMERCIAL      EPITOME. 

Friday  Niqht.  Jnly  24.  1908. 

Midsummer  dulness  has  continued  to  be  experienced  in 
many  lines  of  trade,  practically  the  only  business  experienced 
being  the  delivery  of  goods  on  outstanding  contracts.  Al- 
though recent  developments  in  the  speculative  financial  mar- 
ket have?  been  such  as  to  create  increased  conservatism 
on  the  part  of  some  buyers,  the  existing  confidence  in  the 
outlook  for  continued  industrial  activity  has  not  been  under- 
mined. Itistiuethat  in  the  iron  and  steel  trades  buyers 
are  holdiug  back,  but  It  is  understood  that  they  will  come 
into  the  marktt  freely  if  they  can  get  prices  to  a  basis  more 
in  accord  with  their  ideas  of  values.  Labor  troubles  have 
been  steadily  righting  themselves,  and  another  favorable 
feature  is  the  pre mising  outlook  for  the  growing  crops,  both 
in  the  South  and  West. 

Lard  on  the  spot  was  easier  earlier  in  the  week,  but  on 
smaller  receipts  of  hogs  than  expected  the  market  turned 
steadier  and  recovered  the  loss.  Demand,  however,  was 
quiet.  Tbe  close  was  easier  at  7'853.  for  prime  Western  and 
6'5C@7  00o.  for  prime  City.  Refined  lard  was  offered  at 
lower  prices,  and  at  the  decline  business  was  more  active. 
The  close  was  quiet  at  8c.  for  refined  for  the  Continent. 
Specnlation  in  lard  for  future  delivery  has  been  moderatt-ly 
active.  Early  in  the  week  prices  declined  but  later  advanced 
on  ehorts  covering  and  a  falling  off  in  the  hog  receipts.  The 
close  was  easier. 

|>AJLT   OLOSINO  PRIOBB  OF  LABD  VDTITBBB  IK  OHIOAOO. 


Kat. 

JolydelT 7»7»« 

Sev^oiber  del'v..    8  05 
October  ael'y 7-75 


Hon 

Tue.M 

Wed. 

7  75 

7-67ia 

7-77ia 

7921s 

7-85 

795 

7-62i« 

7-60 

7-70 

IKurt.  Fri. 

780  7-62>s 

8O7J9  7-85 

7*80  7-60 


Pork  has  sold  slowly  and  prices  have  weakened  to  $16  50 
for  mess,  $15  75@18  00  for  short  clear  and  $17  50@18  00  for 
family.  Cut  meats  have  been  quiet  but  prices  have  held 
steady  at  6J^c.  for  pickled  shoulders,  12;;.  for  pickled  hams 
and  93^@10>^c.  for  pickled  bellies,  14@10  ibs.  average.  Beef 
has  been  dull  and  easier  at  $8(38  50  for  mess,  $8  50@9  50 
for  packet,  $10  03@10  50  for  family  and  $13  50@U  00  ,for 
extra  India  mess  in  tcs.  Tallow  has  been  easier,  prices  de 
dining  to  4i>^c.  Stearines  have  been  quiet,  closing  at  9o.  for 
lard  stearlne  and  73^@7^c.  for  oleo  stearine.  Cotton-seed 
oil  has  been  firmer  but  quiet,  closing  at  43@  483^0.  for  prime 
yellow.  Butter  has  been  in  full  supply  and  slightly  easier, 
closing  at  15(320c.  for  creamery.  Cheese  has  been  in  fair 
demand  atd  steady  at  83^(3 1034^c.  for  State  factory  full 
cream.  Fresh  eggs  have  been  in  fair  demand  and  firm  for 
choice  grades,  closing  at  18@  183^c.  for  best  Western. 

Brezil  grades  of  coffee  have  been  dull  and  easy.  The  move- 
ment of  the  Brazil  crop  has  continued  heavy,  but  as  there 
has  been  no  pressure  to  sell  from  the  primal  markets  prices 
have  been  slow  in  yielding,  closing  at  5i^c.  for  Rio  No.  7  and 
5;g@6c.  for  Santcs  No.  4.  West  India  grrwths  have  been 
freely  off  red  at  declinirg  prices;  stocks  have  been  large, 
closing  at  73^c.  for  good  Cucuta.  Specnlation  in  the  market 
for  coiitracis  has  been  dull  and  prices  have  weakened  slightly 
under  a  full  Brazil  crop  movement.  The  close  was  dull. 
Following  are  the  closing  asked  prices: 


July _...  3-700 

AngOBt 8-700. 

Bept......^ 3  800. 


Oct 3850. 

Nov .«...«   3-950. 

Dee.... 4-260. 


Jan 4-300. 

Harota 4■4^o 

May 4  55o. 

Raw  eugnrs  have  been  quiet  but  steady;  refiners  have  been 
holding  off  as  buyere.  The  close  was  at  3  ll-16c.  for  centri- 
fugals, 96deg.  test,  and  8  3-16c.  for  muscovado,  89  deg.  test 
Refined  sugar  has  been  in  good  demand  and  firm,  closing  at 
5@5'15c.  for  granulated.  China  cassia  has  been  active  and 
higher.    Teas  have  been  steady. 

Kentucky  tobacco  has  been  reported  well  held,  but  only  a 
limited  volume  of  business  has  been  transacted.  Seed  leaf 
tobacco  hns  continued  quiet,  the  few  buyers  in  the  market 
limiting  their  purchases  to  small  lots;  prices  have  been  barely 
maintained.  Foreign  grades  of  tobacco  have  continued  in 
fair  demand  and  firm. 

Rf  fleeting  strongdr  foreign  advices,  the  market  for  straits 
tin  has  turned  firmer  and  prices  have  advanced  to  27  60® 
28c.,  closing  firm.  Ingot  copper  has  continued  quiet  and 
easy,  closing  flat  at  18>^@ i 3}^c.  f or  Lake.  Lead  has  been 
advanced  to  4'3ii@4'50c.,  but  business  has  been  quiet.  Spelter 
has  been  quiet  but  steady  at  5-87i^c.  Pig  iron  has  been  quiet 
and  easier,  closing  at  $18  25@18  75  for  No.  1  Northern. 

Refined  petroleum  has  been  firm,  closing  at  8 '550.  in  bbls., 
10'50c.  in  cases  and  5  65c.  in  bulk.  Naptha  has  been  un- 
changed at  12'40c.  Credit  balances  have  advanced,  closing 
at  |1  56.  Spirits  turpentine  has  advanced  and  the  close  was 
steady  at  623^(d>58c.  Rosins  have  been  quiet  at  $2  00@2  05 
for  common  and  good  strained.  Hops  have  been  quiet  but 
steady.    Wool  has  been  in  moderate  demand  and  firm. 


COTTON. 

Friday  Niqht,  July  24  1908. 
The  Movement  op  the  Ckoi'  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  reoeipts  have  reached  8  860  balett 
against  60  4  bales  last  week  and  14,832  bales  the  previous 
week,  m>ikiDg  the  total  reoeli>(.8  Hlaoe  the  Ist  of  Sept.,  1903, 
7,625,499  bales,  against  7,419  890  bales  for  tbe  samp  period  ol 
19J1-2,  showing  -^n  increase  alnoe  Hep. 1,1902.  of  205,609  bales. 
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12 

2 
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18 
241 
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38 
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The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year. 


1903-08. 

1901-02. 

aiotk. 

Kutiptt  to 

Julj/  24. 

IMi 
weak. 

ginetStp. 
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Shii 
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168  111 

135,486 

aoBton. 

38 

98,496 

124 

119.839 

5,10c 

6,000 

Bfiitimort . . 

463 

46,966 

621 

100,638 

475 

4,673 

«>hll»(lei.*«. 

203 
3.8fiO 

26,834 
7,625,499 

340 

i)4.579 
7,419,890 

1,386 
219.H60 

3,046 

Xotala 

12,544 

233  059 

In  order  that  oomparison  may  be  made  with  other  yearsi 
Wo  give  below  the  totals  at  leading  ports  for  six  seasons, 


ficcetpt*  at— 

1903. 

1902. 

1,958 

18U1. 
3^64 

1900. 
741 

1899 

1898 

4alv«a'ii,*o. 

69 

915 

1.316 

New  Orleans 

1,721 

3,873 

10,638 

6,209 

1,811 

1,394 

ifobli*...... 

864 

6 

S3 

1,375 

31 

46 

taTannab... 

12 

597 

2.903 

4,«51 

2-3 

636 

Jl]>M'tOIl,*0. 

2 

10 

84 

548 

235 

355 

WUm'ton.Ao 

54 

17 

68 

1,131 

1 

7 

Norfolk 

18 

1,267 

3,116 

5.508 

1.602 

4,681 

v.NewB,  *o. 

241 

438 

148 

1,248 

347 

ill  otliera... 

889 

4.879 

3,600 

6.743 

2,157 

1,313 

fot.thUwk. 

3,860 
7625,499 

12,544 
7419,890 

24,533 
7490.71b 

27.954 

7.372 

9,728 

iinee  Sept.  1 

6615,809 

8881,825 

8699.160 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of   7,619   bales,  of  which  1.358  were  to  Great  Britain,    

to  France  and  6,261  to  the  rest  of  the  Continent.     Below 
are  the  exports  for  the  week  and  since  Sent.  1,  1902. 


Wuk  BIndino  July  24 

1903. 

from  Sept.  1,  1902.  (0  July  24,  1908 

Jiiayarti 

BxvorUd  to— 

Bxporttd  to- 

'raw- 

«r«at 

Brtt'n. 

trm%tt 

Ot%H- 
fl«ni. 

fatai 

Bnitin. 

"685,498 

Jranta 

388,997 

Oaitt* 
M«nt. 

621.400 

>••»! 

Gal  veston 

•     •••• 

1.635.805 

Sab.  Pass.  &c.. 

37.ioe 

76.731 

lis  839 

NewOrleana.. 

S65 

5,294 

6.650 

956,396 

849.742 

780, 1&6 

2.086,628 

Mobile 

...■  . 

49.142 

66.476 

104,618 

Peuaacola 

69  039 

12.438 

68.261 

144,788 

SaTannah-.... 

195.941 

60,664 

753436 

999.961 

Bmniwtck 



1C6.719 

e.8«o 

113.579 

Charleston..,. 

■■.... 

16.560 

88,523 

104.083 

Port  Royal.... 



•••••• 

WUmlnirtoii... 

•••••• 

183.702 

8.342 

187 .6« 

324.S68 

Norfolk 

13,727 

18.485 

14,084 

41.216 

N'port  N..  Ac. 





11.444 

065 

760 

18.150 

New  York 



943 

643 

868.067 

17,369 

210.586 

481,002 

Boston 

43 

43 

142,335 

7,495 

149.i!30 

Baltimore  .... 



24 

24 

71.53ii 

6,0VU 

86.878 

113,414 

PlUladelphia.. 

1.C50 



l.OSO 

46.797 

2.0Mfl 

47  883 

San  Fraiu  *o„ 

6,261 

22.017 

7,619 
31.785 

35  190 
8.627.201 
3.007.762 

781.803 
737.684 

128.85S 
8,034.4';3 

194,048 

Total 

1.35S 

6.643.436 

Total  IBOl-oa.. 

6,38d 

2.43a 

a.751.714 

6,497,140 
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In  Addition  toaboTe  exports,  our  teiegrama  to-night  also 
give  aa  the  {oUowingamoanta  of  oottoD  od  shipboard  not 
cleared  at  the  ports  named,  We  »dd  simUar  6gor<»»  for 
New  York,  whlob  are  prepared  for  our  speota)  nse  hy  Messrs. 
Lambert  ^  Barrows,  Produce  BxchROKe  HuUdlnp 


on  BHITBOAJIO,  HOT  Ol^MAAaD  FUB- 

AsavtHi 

itoek. 

July  24  •<- 

ereai 
Britain 

Ffnee 

aer- 
man> 

2.?  57 
400 

•■■■■■ 

"8,957 

Oi^er 
For'gn 

426 

17 

100 

648 

3.741 
6,973 

Total. 

17,999 
417 
100 

'*600 
45  < 

19,466 

19.187 
45,2:^3 

Hew  Orleans 
BalveatoD..  .. 
Savansab.  ... 
Charleaton... 

Mobile 

Horfolk 

New  York... 
Otlier  ports 

3,660 

"s'oo 

300 

3,302 

3,302 

4,614 
2.109 

8,154 

"300 
250 

~8"604 

6,535 
14.914 

29,192 

1.298 
4.30f; 

Vi. 

817 

1«2 

167.611 

6.914 

Total  1908 

4,060 

200  394 

Total  1902.. 
Total  1901 

1,679 
9  7i7 

2.81P 
11,^00 

213873 
3^0,432 

Speculation  in  cotton  for  future  delivery  has  been  epirit- 
lesf ;  in  fact  early  in  the  week  the  market  was  dull.  Oaly  a 
small  Bmonnt  of  outside  speculative  interest  bas  been  shown 
in  the  maiket,  most  of  the  trading  being  confined  to  opera- 
tions by  the  New  Orleans  bull  cliqa»  and  by  the  regular 
traders.  Early  in  the  week  only  sli^Lt  fluctuations  occurred 
in  prices,  lieithn  buyers  nor  sellers  being  dis^Ofed  to  be 
aggresfive.  On  Tuesday  the  weekly  retort  of  the  Govern- 
menl's  Weather  Bureau  was  issued,  and  reported  the  pros- 
pects for  the  crop  a^^  promising,  prompting  moderate  fhort 
Belling  for  room  traders.  The  bull  clique,  however,  becnme 
aggressive  and  closed  prices  higher  for  the  day,  Liverpool 
made  a  good  response  to  the  improvement  in  the  New  York 
market  and  reported  fair  sales  of  spot  cotton  to  spinners  at 
higher  prices.  It  also  was  stated  that  a  pn  minent  American 
operator  In  cotton  who  is  now  abroad  took  the  bull  side  of 
the  market  in  Liverpool  on  the  theory  that  the  re  shipment 
of  actual  CO*  ton  bncK  to  America  could  not  be  spared.  Re 
ports  from  New  England  have  reported  further  closing  of 
cotton  mills,  dUe  to  the  high  price  for  cotton,  and  it  is  tbere- 
fore  cla<med  that  the  consumption  of  cotton  Irom  now  on 
until  the  new  crop  begins  to  move  freely  will  be  much  re- 
duced. To-riay  there  was  a  weaker  tu  n  to  prices  early. 
Beneficial  rains  were  reported  in  the  Southern  Mississippi 
Valley.  Snb.-eqoently,  however,  repotts  were  beard  to  ihe 
effect  that  raind  were  netded  in  Texas  and  Oklahoma,  and 
on  bidding  by  ball  interests  prices  were  advanced.  Towards 
the  close  the  market  again  weakened  and  final  prices  were 
2@  15  points  lower  for  the  day.  Cotton  on  the  spot  has  ad- 
vanced, closing  at  13  50c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  escaonshea  Nov.  20,  1902, 
by  the  Bevlsion  Committee,  at  which  grades  other  that) 
niiddling  may  be  delivered  on  oontraot,  are  as  follows. 


Falr....^ ..^„o.  1-30  011 

BClddllag  Falr...^^ 0-96  on 

Strlot  (KKJd  Middling 0-62  on 

Good  Middling 0-44  011 

Strlot  Low  Middling 014  ofl 

Low  Middling 0-38  off 

Strlot  eood  Ordinary 0-73  off 

€K>od  Ordinary.... 1-00  ofl 


Oood  Middling  Tinged  ..o.  Bves 
Strict  Oood  Mid.  Tinged..  0-80  on 
Stnot  Middling  Tinged....  0-06  ofi 

Middling  Tinged 013  ofi 

Strict  Low  Mid.  Tinged...  084  oti 

Middling  Stained 0-50  ofl 

Strict  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained '  1-50  ofl 

On  this  baali  the  offlclal  prioes  for  a  few  of  the  grades  foi 
the  past  week— July  18  to  July  24— would  be  as  follows, 


OPLANDB. 


Oood  Ordinary..^ 
Low  Middling...,. 

Middling 

Bood  Middling 

MlddUng  Fair 


Sat.    mon  Taes  \red   Th.    Frl. 


11  50 
13  12 

12  SO 

13  46 


1175 
12-37 
12  75 
Ici-I9 
1371 


H-75    12  25    12  50 
12-37  Il2->i7    ia-l2 

12  75  13  2".  13    o 

iii'l9    Itf  t9  |13-94 
18-71    14  21  |l4  46 


eULF. 


•ood  Ordinary. 
Low  Middling.. 

Middling 

Oood  Middling. 
Middling  Pair.. 


Sat. 

men 

Tuea 

11-75 
12-37 
12-75 
^sl9 
1371 

12-00 

12  63 

13  00 

1.^-** 
13  96 

1200 

•2  «2 

13  00 

lo44 
'.3  U6 

Wed   Tb. 


12  90 

13  12 
13-  0 

Id  94 
4  46 


12  75 
1 3-.?7 

13  75 
1*-19 

14  71 


Frl. 

12  75 

13  :17 
13  75 
1*  19 
14-71 


BlAiNBU. 


Lott  Middling................. 

MIddllEg ..._. .. 

tirlct  Low  Middling  Tinged. 
Oood  Mtddllnf!  Tinged. 


Sat. 

11-00 
12C0 
12-16 
12  60 

non 

Tnea 

Wed 

Tb. 

11  25 
12-25 
1241 

12  75 

1125 
12-25 
12  41 
12-75 

11-75 
13  75 
12-91 
13-26 

12  00 
130>> 

13  16 
13-50 

Frl. 

12  00 

13  00 
13  16 
13  50 


The  qnotatlons  for    middling  upland  at  Ne^    kort-    on 
July  2i  for  each  of  the  past  82  years  have  been  fm  foUcv  s. 


1903....C.13-«0 

1902 Hi8 

1901 8H 

1900 10>fl 

1899 8»ia 

1898 6i,H 

1897 7  A  e 

1196......   l»v; 


1898. 0.    7 

1894 7 

1893 Mie 

1892 714 

1891 8 

1890 lS6i« 

1889 ll>4 

1888 ion,,; 


1887....C10H 

1886 89i9 

1885 10>S 

1884 11 

1888 10 

1682 12Slt 

18m 11   1 


1880 nil 


1879....o.ll% 

1878 11  Bs 

1877 12»4 

1876 11  "18 

1875 1479 

1874 17 

1878 21 

1873 S2 


MARKET  AND  SALES. 


SPOT  Markbt 

OlX>«ED 

Majk&bT 

OLOHBD 

B4l.«8  <»f  «POT  *  ';uif»:  K-      ; 

Con- 

$umr>- 

Oon- 
Iraet. 

fliUi      , 

Bamrday  . 
Monday  . 
Tneaday . . . 
Wedneeday 
Ibnrtday. 
Friday 

Qaiet 

qalet,25ptfl.ad. 

DnU,  60  pta.  ad. 
Dnll,  25  pt«.  ad. 
DaU. 

Quiet 

Qalet 

Very  steady. 

B'rly  steady. 
Bteady  

• 

1    1    •    1    1    • 

70 
125 

"51 

"47 

4,206 

206 
1,100 

70 
4,326 

"51 

2C0 

1,147 

Total 



293 

6  500 

6,793 

Futures.— Highest,  lowest  and  closing  prioes  at  New  York. 


OD 
SgQSO 


3  I* 


ad 


I    i      il    i! 


•    ••4.1        ••H.ito.i     I 
:   '.       f   !       1   !       •   !       •   ! 


5 


^ » 
ft 


§587 


•     a     n  •     V 

iiTil 


I  I 
I  ! 


I  I 
I  « 

I  I 


I  I 


«c«s 

00  •] 

>  9 


ttCO 
«J00 

I  9 

tc  to 


»<0 
«oao 

I  a 


«C0 

I  a 


CD  CO       CD  CD 


01  cn 


CO  CD 

»»< 

I  9 

CCCD 
CDO 


00 

'  « 

CM 
CO 

OCICD 


K  M 

6c0 
00 
I  « 


©TO 


lOtO      KM 


k3  0< 


tSCK 


^1 

oo£ 


I  I 
I  « 
'   I 


I  « 
I   I 


I  I 
I  d 
I   I 


CD  CO 

CO 
I  « 
CCCD 


*l 

CO 

I  « 
®l 


«0(O 
OOD 

I  9 


tctO 
W  ci 
tiO 

I  a 


CD  CO 

KO 

I    « 


COCO 
eeti 

ODUt 

9 


CO 

ao 


MM 

I  4 


coco      coco      CCCD      CDCD      OO      KM 


M03 


cn-a 


WO" 
Ci-O" 


0-.  »J 

ir  CO 


oar 


OM 


to  10 

o» 
I  d 

MM 

(Ota 
©O 


I    I 


I    I 

I  9 


I  I 
I  9 
i   I 


coco 

00  to 

.  9 
«(0 

OCD 


coco 

000 

,  9 


coco 

Om 

I  9 


coco 

M^ 

I  9 


coco 

CO»J 

I  9 


coco       coco       CCCD       CCCD 


Ob  ' 

o 


o>o« 

CCCD 


0>Oi 

MtO 


eeob 

MM 


00  00 
CO 


00 


to  to 

wco 

9 


to  ta 

00 

'  9 


K(0      COtO 


WW 


o<i 

o© 


I  I 
I  « 
I  I 


I  I 
I  « 
I  I 


I  9 
I   I 


coco 

oom 
I  9 


ot>  ' 

CO 


OD 


as 

CO 


coco 

OM 

>  9 


coco 
-aos 

GOCd 

9 


COCO 
.Job 
o»o> 

0 


CD  CO      CO  ^O      ^0  CO 


MCO 


it^OD 


•100 


coco 

ec  00 

*kM 

I  9 

I    to 
CO 


00 

CO<l 

CO 

I   9 


CO 

to 


to  to 

<»o 

a 


CKta 
tbib 

00 

a 


tCtO      CdM 


"J  00 


lOO) 


I  I 
I  9 
I     i 


I  I 
I  « 
I     I 


I  9 
I   I 


coco 

>  9 


coco     CO 


09 


aoD 

CKM 


coco 

ex  to 

I  9 

toco 
ef  00 


CO  to 
do 

CDV< 

I  9 

COCO 

>qob 
c-o 


coco 
-J -4 

MO« 

I  9 
«co 

OCOD 


ccco 
0000 

I  a 

M 

too 
UO 


CO 
obou 
^ro 
I  9 

M 


K  to 

it^CO 

oo> 
I  9 


CCM 
CCCO 

o=> 

I  ^ 


tOcO       CCCO 


oo 


^5 

COP 


I  I 

I  9 
I   I 


I  I 
I  9 
I   I 


I  I 
I  9 
I   I 


CCCD 

ads 
oto 

I  9 


cote 

ado 

Oto 

9 


COCO     coco 


OJO 

tc  CO 


O  OB 

toco 


CO  to 

to  to 

I  <s 

coco 


coco 
od) 

to  '£ 

05  c» 


to  to 
da 

OCX 


coco 

d  00 

{  9 


99 

CCM 


toco 
cijta 
Ota 

'  9 


03  09 

MO 
CHOD 
I     . 


toco       tOlO       CO       MM       COCO 


Ob»^ 


QCCO 


000 


COOS 


koa 
oc;' 


I   I 
I  9 


I   I 


I    I 
I  9 


II       II       II 


i  9 

CD 

ob 


00 

I  9 


oo 

i   9 


00 
M 


w 

o 

I  9 


00 


'  o> 

o 

I  9 


03 

a 


1^     '  00 
o       o> 

19      19 

M  M 

to 


I*? 

'    M 

00 

I  9 


o        M     ,  to     .CM 

O M  O"  ex 


Xhb  Visible  hupplt  of  Uotton  to-night,  as  made  np  bj 
jable  and  telegraph,  is  ai  follows.  Foreign  stooks,  as  well 
u  the  afloat,  are  this  week'i  rettims,  and  oonseqaentiy  all 
foreign  Qgnres  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  Bgurea  for  to-nlghl 
(July  31),  we  add  the  item  of  azports  from  the  United  Statei, 
inolading  in  it  the  ezporti  of  Friday  only. 

1903.     1902.    1901.     1900. 
431000  631000  579  000  818  000 
15  000   19  000    8  000    9  000 


.balei. 


6.-1  o  000 

22,0u0 

108  000 


587  000 
22  000 
84,000 


4  000 
111000 

8,000 
22,000 
21,000 
15,000 


4  000 
12^  000 

3  000 
40,000 
11  000 

6  000 


vOO 

3  000 
119  000 

4  000 
30  000 
30  000 
17  000 


3^7  000 

33  000 

136  000 

ICOO 

200 

3,000 

119  000 

3,000 

38,000 

29,000 

7  000 


352  000   319,ti00   299  ><  0   359.200 


Siook  at  Liverpool, 

Stock  at  London ...>... 

Total  is^real  Britain  etoc) .  44b,0U0~ 

ttook  at  Hamburg.............  28  000 

ttook  at  Bremen ....  ...„ ......  148  000 

•took  at  Amaterdam....  ......         

Stook  at  Bottardam 

ttoek  at  Antwerp 

(took  at  Havre...,^  .-..>,....... 

Itook  at  MarBellles.... „ 

Itook  at  Barcelona 

<took  at  Genoa 

(took  at  Trieste . ...... ....... 

Total  Oontlnflntalatooks    

Teiai  European  stooks....  7»8,tOO     9b9  lOo' 

jiidla  action  afloat  for  Eorote  112  000       56  OuO 

imer.oottonafloatforE'rnre.  46,000       d'.OOO 

■gypt,BraxU.Ao.,aflt.;or  E'pe  16  000       22  000 

Stoflk  In  Alexandria,  Egypt...  21  OOO       60.000 

jtook  In  Bombay.  India 547.000     41SC100 

Stook  In  United  States  ports..  2 : 9,860     2  {3,<>,i9 

Itook  In  D.B.  Interior  towns..  22,5'<6       79.993 

dnlted  States  exports  to-day.,        6,2 1 8         9,M3 

Total  Ttelble supply ..1.786,664  1.911,570  2.276,521  I  3a7,722 

Ot  tke  above,  totals  of  Amerloan  and  other  descriptions  are  as  loUows  • 
Av\ei^ean — 

laverpool  stook.._ hales.  339,000     531000     451000     227  000 

Jontlnental  stooks ,,    ,  269  000     260  000      223.000     825  OCO 

kmerloan  afloat  tor  Europe...  45.000       67  000     ISi.OOO       83  000 

anlted  States  stook 219,8cO     2o3  059     365  6  5     145,638 

dnlted  States  Interior  stooks.  22.586       79,»<»3     180,9>13       63,408 

anlted  States exportsto-day..       6.2i8         9  518 9,703         a,476 


8^6  300 

44  000 

151,O«0 

i-,ooa 

95  000 

6*7  000 

365.6^5 

180.963 

9  T03 


68»,200 

28  000 

83,000 

12  000 

67  000 

290,000 

145,638 

53.408 

2.476 


Total  American 800.664  1,1&9  570  1  38 1,321 

Matt  Indxan,  Braatl,  *t.- 


olTerpoointook........ «  92  OCO 

U>ndon  stook 15  000 

Jontlnental  stooks .. ..  S3  000 

!ndla  afloat  (or  Europe 1 12  000 

■gypt,  Brasll,  Ac,  afloat 16,000 

Stoflk  In  Alexandria,  Egypt...  21000 

ftaok  In  Bombay,  India 547  0(  0 


100  000 
19  000 
50,000 
56  0  0 
22U00 
60  000 

415  000 


128  000 
8,000 
76  200 
46,000 
1 5,000 
95  000 

627  000 


Total  Bast  India,  *fl. 
Total  Amerloan....... 

Total  risible  supply. 


886  000   722.000   896.200 
900.664  1,189.570  1,381  32l 


836,522 

91000 
9  000 
34  200 
28.000 
13.000 
6 ',000 
390  000 

531.200 
836,522 


Middling  Upland,  Liverpool.. 
Iflddllaff  Upland.  New  York.. 
BgTPtObod  Brown,  Liverpool 
Pernr  Bongh 6o(d, Liverpool 
Broaob  Fine,  Liverpool.....^ 
tlnneveliy  Oood.  LlverpooL.. 


1.786  664  1,91 1,570  2.27«  5  a  1,367,722 


66-Od 

13-500. 

69  «d. 

9-OOd. 

5%d. 

68iGd. 

||9~  Continental  Imports  past  week  have  been  78,000  bales. 

The  above  flgares  for  1903  8how  a  decrease  from  last  week 
of  127,091  bales,  a  loss  oi  124,906  baits  from  l902,  a  decrease  of 
489,857  bales  from  1901  and  a  gain  of  418,942  bales  over  1900. 


42Tsad 

9  ago 

7'>8(1, 

.d. 

4ii,6d. 

4^d. 


4133i<l 

h»eo. 
7d, 

4»,6<1- 
43i«d, 


lOiiieo. 
6Bed. 
7)«d. 

613,od. 

od. 
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At  thk  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorrespotidinK  period  of  1901-Oa— ia  set  out  in  detail  below. 


wa  OD      1—  »J  ta  »o  M  f 


ijo:  Mffiifk.'  ^    IOC*,    to*-      ccm;  MKiwo:  ;  ;  M    eo; 

Od'  t?©^     corocM  «  cox  if^«oi-'-a»a'   ocj>-joo.   .   .   »j>>-. 


CO 


00; 


:     t^'     ^O^fO',    '.     *'9ll^J"^01<D^       ceo 


OICO       :     OCCO       CO 


b3   Jf 


•  S;      !  cei-50!^  •  ©;  «    »o    ;  mmm*  <jm;  . 


apcocco>>-■*4t^>o^^ocoa^©«4l»  .^w^  o<ac7CO<'^ccco;wcno>» 
a«ft;  — c<;co3>'-'»»i:  u>4[^_(oooa<ijL  >-'yy^^i''yp^pP^^P^ 
c^'w-Vjoe  •o'xIo^'k  O  »  w'iuVi\:'ob'®'''^Vbo-j"to  y>  wabooD  :;'flD 

UiQD_-CQ^Or->-JLfl6*x;c^0:00l>a~N3fl6C^i^^»-^C*^^O:QD^O 


^5R 


S3 


*    ■ 

escd! 


•  -3     00 1^  ■-"X  ^^  to  *  M  <]  to  CO        m    c^ata    co;      co 
en;   cMm-JOOco- ^toO(oack3tootoi9>^  "     oo     co  j 

O"     ^ItOOOOVtOCOic  ~JOOIOOOOvj<C»C-JC^tCCO  — O)       <IX60 


OB 

ft  l^* 

so 

WW* 


»-•"<»'    looo'- oo'ai     ■   ooi"V>  Vo'-j'h-m'*     m  oi^  O  ©  oe  »  c^  w  »  oo 
^3»'   o     ^Moox!   *flflBccao3&50ooo<'*^c^M  — io*-''.D''C;icocao 
oo     »«co>c^ia     c  ix^io^co^ooacT  i^oaoi»oc  00  ;yks 


^5 
to  w 

ex  * 


The  above  totals  show  that  the  interior  stocks  have  .ie- 
erecwed  during  the  week  3,188  bales,  and  are  to-night  57  407 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  1,823  bales  lean  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  ueiow  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept,  1,  as  made  up  from  telegraphic 
reports  Friday  night,  The  results  for  the  week  ending 
July  24  and  alnoe  Sept,  1  Id  the  last  two  years  are  as  follows. 


180^-03. 

1801-02. 

July  24. 

W**k 

ar«c* 

««»<.   1 

Via  St.  Louis 

702 
94 

"257 
140 

268 

743  652 

208,338 

2.  98 

29.605 
162,120 

3«.6'9 
269,317 

F02 
497 



....  - 

125 

77 
852 

814  004 

Vl«  Cairo 

152,100 

Via  PadDoah. ........ ........... 

I,lw2 

Via  Rook  Island................. 

83  093 

Via  Louisville 

193.786 

Via  Olnolanatl 

90  928 

Via  oUier  routes,  Ao 

S49.293 

Total  groM  overland..... ...... 

1,461 
889 

""l4 

1,441.849 

208,856 
49  947 
66,075 

2,353 
1.345 
"980 

1,634,396 

Deduct  «Vtpm«ntt— 
Overland  to  N  Y.,  Boston,  *c.. 
Between  Interior  towns......... 

Inland,  Ac,  from  Sonth..... 

368,151 
8/,<  3 
66,f«l2 

Total  to  be  dednoted.... 

903 

324,877 

2  835{    496,294 

LeavlTie  total  net  ovf>rland*... 

558 

1,116,972 

28 

>1,)38,<02 

•  Including  movement  by  rail  to  Canada. 

Tbe  foregoing  snows  that  the  week's  net  overland  movement 
khis  year  has  been  658  bales,  agalLBt  28  bales  for  tb* 
week  in  1902,  and  that  for  the  season  co  date  theaRgre^ratenet 
overland  exhibits  a  decrease  from  a  vear  aeo  of  21,030  hales, 


In  Might  and  Spinneri 
lakinu: 


Receipts  at  ports  to  July  24 

Net  overland  to  July  24 

Boatbem  consumption  to  July  24. 

Total  marketed 

iBterlor  stocks  In  excess 


Came  Into  sight  during  week. 
Total  m  slKht  July  24 


1902-03 


w«<*. 


Mint* 


3,860 

558 

38  000 


7.625.49» 
1,116,972 
1.8  §4,000 


42,418 

*3.188 


39,230 


1901-02. 


mtt.1* 


12,54i 

28 
87,Ofio 


1082(34711   49,'S72 
140.492*11.1-3 


105859*9 


3J,4t9 


Sine*. 


Quotations  for  Middung  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
ind  other  principal  cotton  markets  for  each  day  of  the  week. 


^ttk—  Balea. 

1601-July  28 „  49.003 

190<;-July  27 61,144 

ISflW    July  28 30,829 

IS98— July  29 ,,,  _,  23,830 


7,419,890 
1,138.0(12 
1,693.000 


i025u8  '2 
1 49,272 


10201620 


North'niplimers'tak'gsto  July24      3  033  2,070,.'i43     9,309  2,082,406 
*  u»Li  »-»«»■  .iur\urf  WMAK.  f  Less  than  Sept.  1. 

Movement  into  sight  in  previous  years. 


Bint*  Sept.  1—  Bale* 

1900-01- July  26 10.225.037 

1899-00- July  27 „    9,002  9  >2 

1898-99-  July  28 .11  063.295 

1897-98— July  29.. ...^10,931,031 


WeeJc  ending 

0IX>SIIfO  QUOTATIUHS   FOB 

I    MIDDUHO  OOTTOH 

OH— 

July   it 

gatur. 

Jfon. 

Thu. 

Wedne*. 

Thuri. 
12~ 

Fri. 

Glalveeton. . . 

12 

12 

12 

12 

12 

!few  Orleans 

12% 

12^ 

12''fl 

13 

isa» 

I3l« 

MobUe 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Nominal 

Savannah.. 

ivia 

I2>« 

I  via 

IvBn 

•-"8 

\di« 

Charleston. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Wilmington. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Nomlnul. 

Nominal. 

Sorfolk 

12 

12 

12 

12 

1-  ^ 

121-2 

Boston 

12  50 

1260 

12-78 

1275 

18-25 

IX -.10 

Baltimore . . 

IS 

13 

13 

13 

131a 

13ifl 

Philadelphia 

12  78 

13  00 

1.1-00 

13-60 

la-76 

1^78 

Augusta  — 

13 

13 

13 

13 

I'J 

13 

Memphis 

l^'lB 

I'^'ie 

12»,e 

1211,, 

121318 

I'lSjg 

St.  Louis 

12»fl 

12ifl 

121.2 

12»t 

1.1a 

121a 

aonston  .... 

12 

18 

12 

12 

12 

12 

Olaolnnatl . 

11 

11 

11 

11 

11 

11 

Little  Rook 

lUj 

11% 

im 

llifl 

lUt 

lHa 

The  closing  quotations  to-day  (Friday)  at  other  Important 
Southern  markets  n  ere  as  follows, 

Nashville 12i« 

Natobes 12  is,, 

Raleigh 13 

Shreveport lai,. 


Athena........ 

Itlanta 12^ 

Charlotte ISia 

Oolnmbns,  Oa.   12  la 


ColambuB.MlBB  12  \ 
Eutanla. .......     ..... 

Louisville 

Montgomery...  12i« 


New  ORLEANS  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  tne  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


July- 
Range .... 
Closing . . . 

A.UOD8T— 

Range 

ennBing... 
Sept'beb- 
Range.... 
Closing... 

OOTOBKB— 

Range 

Closing... 
Dkc'bkb— 

Range 

Closing.. 

rOMH— 

8];>ots 

Options... 


Sat'day 
July  13 


13-00»  - 
13-00  »  — 

—    «  — 
12  75»  - 

10  42»  49 
10  47«  48 

9-62U  51^ 
a-55«-5f 

9-34W  40 
»-37»  3i" 

Nominal. 
»t»*ady . 


Monday, 
Jtily  20 


—    »  - 
13-069  — 

12-75®  80 
12-78®  - 

10  43  9-80 
lU  45a  46 

'63»-68 
954»-6."i 

9-36«-42 
9  37®-3B 

Quiet. 

Steady 


Tue$day, 
July  21 


13-20®  32 
13  30a> 

—    •»  - 
12-95 »  - 

10  499-68 
lU  65  9-66 

9-669-68 
9  689  67 

9-409-50 
9-47'9  48 

Steady. 
Steady. 


W^ed'day. 

July  2 1 


13-26  <» -81 

\3-aoa  S5 

'310  9 -21 
la -20  9 -23 

10-72  9  01 
11049  05 

'»7l'»-8» 
9  869-67 

9*52«-6f 
^649•6^ 

Steady. 
Firm. 


Tkur*d'v 

July  23 


IS-GO*  — 
13  609  75 

13-eO'OO 
ia60«-75 

1 0  98  9  -36 
0'98  4-99 

9-75-9-97 
9'779-7e 

9  53  9-74 
9  36  9-67 

Steady. 
Quiet. 


Friday, 
July  24. 


13  609- 
13  60a-60 

8 -40  9 -70 

13-489  — 

1O-7l»04 
0  87  9  88 

9-e89'81 
9  739-73 

9-48«-62 
9-529'63 

Qolet. 
Steady. 


Weather  Reports  by  Telegraph.— Telegraphic  advices 
to  us  from  the  South  this  evening  denote  that  there  has  been 
a  continuance  of  generally  satisfactory  weather  conditions 
during  the  week  and  tbat  the  orop  is  developing  well,  and 
many  of  our  correppondents  report  further  improvement. 
Dry  weather  has  prevailed  over  a  large  part  of  the  cotton 
belt,  and  where  rain  has  fallen  the  precipitation  has  as  a  rule 
been  light.  In  Texas,  as  well  as  at  some  other  points,  it  is 
claimed  that  moisture  is  beginning  to  be  needed. 

Oalve^ton,  Texas. — Cotton  has  grown  rapidly  during  the 
past  four  weeks,  but  after  three  weeks  of  dry  and  forcing 
weather  good  general  rains  are  needed.  Rain  has  fallen  on 
one  day  of  the  week,  the  rainfall  being  sixteen  bundredths 
of  an  icch.     Average  thermometer  85,  highest  91,  lowest  79. 

Abilene,  Texas. — We  have  had  a  trace  of  rain  on  one  day 
during  the  week.  The  thermometer  has  averaged  84,  the 
highest  being  99  and  the  lowest  68. 

Corpus  Chrtsti,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  82,  ranging  from  74 
to  90. 

Cuero,  Texas.— Dry  weather  has  prevailed  all  the  week. 
Thermometer  has  j  anged  from  72  to  97,  averaging  89. 

Dallas,  Texas. — Td«re  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  forty  five  hundredibs  of  an  Inch. 
Average  thermomettsr  W3,  highest  97  and  lowest  66. 

Henrietta,  Texas.  — We  have  had  no  rain  the  past  week. 
The  thrrmometer  has  averaged  88,  the  highest  being  108  and 
the  lowest  68. 

Huntaville,  Texas.— It  has  rained  on  one  day  of  the  week 
to  an  inappreciable  extfnt.  The  thermometer  has  averaged 
79.  ranging  from  63  to  95. 

Kerrmlie,  Texas  —We  have  had  dry  weather  all  the  week. 
The  thermometer  has  rauged  from  60  to  95,  averaging  78. 

Paris,  Texas,— There  has  been  no  rain  daring  the  'week. 
Average  thermometer  79,  highest  100  and  lowest  57. 

San  Antonto,  Tex, — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  82,  the  highest  being  96  and 
the  lowest  68. 

Weather  ford,  Texas, — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  85,  ranging  from  69 
to  101. 

Brenham,  Texas.— There  has  been  a  trace  of  rain  on  one 
day  of  the  week.  The  thermometer  has  ranged  from  68  to 
99,  averaging  84. 

Longview,  Texas. — We  have  had  no  rain  the  past  week. 
Average  thermometer  81,  highest  104  and  lowest  58 

Lampayas,  Texas,— Thtre  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  83,  the  highest  being 
100  and  the  lovrest  61. 

Luling,  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  thermomettr  has  averaged  83  and  ranged  from  70  to  94. 

Palestine,  Texas, — There  has  been  rain  on  one  day  of  the 
past  week,  the  rainfall  being  twenty  two  hundredths  of  an 
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incb.    The  thermometer  has  ranged  from  66  to  94,  averag- 
ing 80. 

Aeu?  Orleans,  Louisiana, — There  has  been  no  rain  during 
the  wefk.     Average  thermometer  85. 

Shrm-eport,  Louisiana.— We  have  had  rain  on  one  day  dar- 
ing the  week,  to  the  extent  of  thirty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  8i,  the  highest  being 
97  and  the  lowest  71. 

Oreerit'ille,  Missiisippi. — The  weather  has  been  favorable 
the  past  «vet?k, 

Coiuvibus,  Mississippi. — There  has  been  rain  one  day  of  the 
week,  the  precipitation  being  twelve  hundredths  of  an  inch. 
The  thermometer  has  averaged  75,  ranging  from  54  to  96. 

Leland,  Mississippi.— \Y^  have  had  no  rain  during  the 
we«k.  The  thermometer  has  ranged  from  62  to  89,  averaging 
77'4. 

Vieksburg,  Mississdppi.—Crops  are  doing  fairly  well  but 
are  not  frnnting  as  ttiey  should  in  July.  Tuere  has  been  but 
a  truc-^  of  rain  duriog  the  past  week.  Average  thermometer 
Bi,  high-st  94,  lowest  70. 

Little  Rock,  Arkansas.— Crops  are  improving  very  much. 
It  has  rained  on  two  days  of  the  week,  with  rainfall  to  the 
extent  of  siztytbree  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  83,  ranging  from  69  to  94. 

Helena,  Arkarisas.— Crops  are  doing  well.  There  is  no 
coiuulaint  except  that  labor  is  scarce.  There  has  been  rain 
on  two  days  of  the  week,  the  rainfall  beiog  elghty-taree  hun- 
dredths of  an  incb.  The  thermometer  has  ranged  from  65  to 
95,  averaging  80. 

ileritphxa,  Tennessee.— The  crop,  though  late  and  backward, 
is  clean,  well  cultivated  and  improving.  We  have  had 
showers  on  two  days  of  the  past  week,  the  rainfall  beiog 
four  hnndrtdths  of  an  inch.  Average  thermometer  82*1, 
highest  93-9,  lowest  72'3. 

Selma,  4/at>ama.— Crops  continue  to  improve  and  are  being 
well  worked.  Sbowers  have  fallen  on  one  day  during  the 
week.     Average  therm imeter  78,  highest  95,  lowest  65. 

Mobile,  Alul^ma, — Weather  has  been  hot  and  dry  in  the 
interior  and  cotton  is  deveiopiog  well.  There  has  been  no 
rain  during  the  week.  The  thermometer  has  averaged  83, 
ranging  from  TO  to  96. 

Montgomery,  Alabama.— Crops  continue  to  show  satisfac- 
tory imurovtment.  We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  being  twenty-nine  hundredths  of  an 
inch.  Thj  thermometer  has  ranged  from  70  to  96,  aver- 
aging 83. 

Smyrna,  Georgia.— Crops  are  doing  well.  We  have  had 
raiii  on  one  day  ot  the  week,  the  precipitation  refaching  two 
hundred  ihs  of  an  inch.  Average  thermometer  78,  higest  90, 
lowest  65 

Savannah,  Georgia.— There  has  been  rain  on  one  day  the 
past  week,  the  precipitation  reaching  seventy  hundredths  of 
an  inch.  The  tbermometer  has  averaged  83,  ranging  from 
71  to  96. 

Augimta,  Georgia.— Crops  are  progressing  well.  We  have 
had  only  a  trace  of  rain  during  the  week.  The  thermometer 
baa  ranged  irom  67  to  96,  averaging  83, 

Charleston,  iiouth  Carolina, — The  week's  rainfall  has  been 
twenty-three  hundredths  of  an  inch,  on  three  dajs.  Average 
thermometer  84.  highest  93,  lowest  74. 

Stateburg,  South  Carolina, — There  has  been  no  interrup- 
tion to  farm  work,  but  labor  i3  markedly  careless  and  intffi 
cient,  necessitating  a  closer  wttchfulnees  and  more  constant 
ovtrsight  than  ever  before.  We  have  had  rain  on  one  day 
during  the  week,  to  the  extent  of  thirty  six  hundredths  of  an 
inch.  Tne  thermometer  has  averaged  81*5,  the  highest  being 
95  and  the  lowtst  69. 

Charlotte,  Mvrth  Carolina — There  has  been  but  a  trace  of 
rain  during  the  week,  The  thermometer  has  ranged  from  67 
to  94,  averaging  80. 

Tne  tollowmg  statement  we  have  also  received  by  telegraph, 
abowlng  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  July  23,  1903,  and  July  24.  1902. 


July  23,   OB 

July  34   'OS 

Fe*t. 

Feet. 

Hew  Urleuu^^  .—.^  Jibove  sero  of  gaage. 

18-4 

8-5 

Memphli..^...^..^ .Above  sero  of  gauge. 

160 

20-8 

■MhvlUe.. ~ Above  sero  of  i?»oge. 

3-9 

19 

Ibrevepon ..^ Above  aero  of  gfto  ge. 

78 

5-4 

▼IflksbarfT Above  >ero  of  gange 

21-4 
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New  England  Cotton  Mill  Situation.— Curtailment  of 
produciioii  in  the  Fall  River  mills  has  further  advanced, 
thtre  being  about  600,000  spindles  idle  this  week, 

Manchesteb  Market, — Oar  report  received  by  cable 
t>night  frum  MaucDe.-iter  stHtea  that  the  market  is  steady 
for  yarns  and  firm  for  shirtings.  Maciufacturers  are  g  ner- 
ally  complaining.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1908. 


1902. 


J  -V'    ****«.  common 


Twist. 


to  fint$t. 


J'el99        «9>« 
•'   '26  9        •9i«  it 

Jiily3  8''«  •9*8  '6 
'•  10811, 699»«  5 
"  17  8\  «»a»i9  B 
•'   243        f>9>«    5 


d.    's.    d.       B.     d. 


11     08 10 
IU>a98    9 

9>«»8 

&i«98 

9    OS 
10    ©8 


8 
6 

6 
7i« 


Oott'n;  _„  ^  |8>«  Ibi.  e/txri-\  VotfTi 
^^-  ^V.  •  ^P"  \<no»,  common  Mid. 
UpUU     Tvntl.  to  finest.       Upldt 


4. 


6-78    7»8    «b^ 
a-96   7»8    «3ie 


6-64 
6-50 
6-44 


8.    d.       B.     d. 


9H  0 
«>8  O 
OS  o 
«8  0 
788  •»>«  |5  3  f»71olg  5»32 
•  7     9     I   4273a 


78s     OSifl 
738    ©SSia'S 


4293J 

5 

6182 

5 


India  Cotton  Movement  from  all  Ports.— The  receipts 
of  loicoD  at  liombay  and  the  snipmouCs  from  aii  India  ports 
for  the  week  ending  July  28,  and  for  the  season  from  Sept.  1 
to  July  23  for  three  years  have  been  as  follows: 


1903-03. 

1901-02 

1900-01. 

«Mcip(t  at- 

ir*<At. 

Binet 
Hept.  1. 

W*$k. 

/Binet 
Mtpt.  1. 

With. 

Minit 

Mtpt.  1. 

Bombay 

10000 

2,450.000 

8000 

2,105.000 

6,000 

l.S97,000 

for  l*<   Week. 

Mine*  Septemlter  1. 

Alport  1 

from— 

Qreat 

Oonti- 

total. 

Oreat 

Oonti- 

BHtain. 

ntnt. 

Britain. 

ntnt. 

Xotal. 

'lombKv— 

1902  03.. 

21.000 

21.000 

76.000 

882.000 

958.000 

1901-02.. 

4,000 

4,000 

9,000 

489.000 

498,000 

1900-01.. 

)»loatt»— 

1,000 

1,000 

67,000 

554.000 

621,000 

1902-03.. 

•■■■■• 

4,000 

4  000 

6,000 

41.000 

49.000 

1901-02.. 

1,000 

1,000 

8,000 

45,000 

48,000 

1900-01.. 

4,000 

SS.UOO 

42,000 

1902-03.. 

2,000 

2,000 

8,000 

19.000 

27,000 

1901-02.. 

2,000 

10000 

12,000 

1900  01.. 

illotherg— 

8,000 

17,000 

25,000 

1902-08.. 

1,000 

1.000 

2.000 

24.000 

146  000 

170.000 

1901-02.. 

3,000 

3,000 

3.000 

103.000 

106.000 

1900-01.. 

_i".r.!ii 

4,000 

4,000 

12,000 

113,000 

125.000 

f  ot«l  ftU— 

1902-03.. 

1,000 

28.000 

29,000 

113.000 

1,091,000 

1.201,000 

l»01-02.. 

8,000 

8.000 

17.000 

647.000 

684  000 

1900  01.. 

5,000 

5,000 

91  or>o 

772  >>no 

"13  000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts 
of  2,000  b'iles.  Exports  from  all  India  ports  record  a  gain 
of  21,000  bales  during  the  week  and  since  Sept.  1  show 
an  increase  of  540,000  bales. 

Alexandria  Receipts  and  Shipments  of  Cotton. — 
Tbruugn  arrangements  we  maae  with  Messrs.  Uavis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  ootton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  oorresponding 
week  of  the  previous  two  years. 

Alexandria  Egypt,   ' 
july  Tl 


Receipts  (oactare)*— 

Thl»  week 

Since  Hept.  1 


1902-03. 


1,000 
6.741,000 


1901-02. 


6,168,000 


1900-01. 


10,000 
5,442  000 


Exports  (bales)  — 

i'o  Liverpool 

To  Contlnentt.. 


Total  Europe. 


TKxt 

vattk 


1000 
2,00U 

3,000 


Hinti 
tept.l. 


349  000 
)92.OO0 

741,000 


toe  (A 


1,000 

1000 


Stnet 

iept.  1. 


'20  000 
S05  000 

825  000 


rAts 

wttk. 


2.000 
2,000 

4  000 


Binet 
Bept.  1. 


316  000 
385,000 

651000 


660   73ie  f»8      15    2 


*  A  attntar  la  98  poande. 

1  Of  wbloh  to  Ainerloa  In  1902-03,  81,598  bales;  In  1901-02, 102,357 
bales;  in  1900-01.51,321  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  Jub  22  were  1,000  cantars  and  the  shipments  to 
all  Europe  3,000  bales. 

Government  Weekly  Cotton  Report.— Mr.  Jamee 
Berry,  Cbiet  of  the  Climate  and  Crop  Division  of  the  United 
States  Weather  Bureau,  made  public  on  Tuesday  the  tele- 
graphic reports  on  the  crops  in  the  Southern  States  for  the 
week  ending  July  20,  as  follows: 

North  Oaeolina.— Cotton  still  late,  but  doing  well,  blooming  free 
Ij,  ti  lOB  clean. 

South  uakolina  -  Cool  nljthts  checked  jfrowth  of  ootton.  -whloh, 
however.  Is  j?eueraUy  improve  1  and  now  blooming  and  fralting, 
tb'>ugh  still  8mail  and  somowhut  crrassy. 

GkOROiA.— Ootton  continues  emill  anl  late,  bat  growlnsr  rapidly, 
many  tie  d^  yet  graosy  but  oaltlvation  pa^bt^d,  very  little  bloom  and 
iralt,  some  Bbeddlng  ana  black  root  In  scattered  section*. 

FLOBiiiA..— Cuttou  advancea.  though  some  plants  small  and  fields 
grasfy;  trultlixr  fairly  well;  few  complaints  of  ru-<t  and  shed  ling. 

ALABAMA  — Ootton  comparatively  clean.  welMlmbed,  growing  nicely, 
thniiKb  fi  iiitlDg  slowly;  much  cotton  laid  by. 

Mississippi.— Uotton  late  but  growing  rapidly;  blooming  freely, 
loohK  beat' by;  considerable  laid  by. 

Louisiana  —Ootton  generally  clean  and  growing  rapidly;  fruiting 
well  In  some  places,  but  irrcKUlarly  in  otbers. 

Texas.— Ootton  makiut?  very  rapid  growth  and  fraitlBK  fairly  well; 
bolls  beginning  to  open  In  extr«me  southwestern  portion ;  fields  gen- 
erally clean  ;  boll  weevil  dolug  very  little  damage. 

ARKANSAS.- Ootton  growing  rapidly,  forming  and  blooming  well, 
some  beluK  laid  iiy. 

Tknnbsskb.— Cotton  still  small,  but  now  growing  rapidly. 

Oklahuma  AND  Indian  Tbkeitobiks.— Rain  needed  for  ootton  in 
Oklahoma;  cotton  blooming  and  making  fair  growth,  but  mostly 
smalt  and  late. 

Missouri.— Ootton  growing  well  and  blooming. 

These  reports  on  cotton  are  summarizei  by  the  Department 
as  follows : 

Farther  Improvement  In  the  condition  of  cotton  Is  general  through- 
out the  cotton  bolt,  although  it  Is  grassy  over  a  lar^e  part  of  the 
eastern  districts.  Cool  nights  were  somewbat  detrimental  In  the 
Oarolinas,  and  need  of  ram  is  begiunlng  to  be  feU  in  Oklauoma. 
Wbila  rapid  Krowih  is  reported  from  nearly  all  districts,  the  crop  con- 
tinues late;  ii.ls  well  cultivated  in  tbe  central  and  western  disiriotB. 
Boll  weevil  are  reported  as  doing  very  little  damage  in  Texas, 

Jute  Butts,  Bagging,  Ac— There  has  been  an  inactive 
market  for  jute  bagging  during  the  week,  but  prices  are 
nominally  unchanged  at  6^c,  tot.1%  lbs.  aod  80.  for  2  lbs., 
standard  grades.  Jute  butts  continue  very  dull  at  l)j|@lMo. 
for  paper  grades  and  2@23^c.  for  bagging  quality. 
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First  Bale  of  190S-04  Crop  Sold  at  New  Yokk  —The 
first  bale  ot  cotton  of  the  new  crop  wnic-.n  was  shipped  from 
Zapata  Co.,  Tex.,  Jnly  14,  arrived  at  New  York,  Tuesday.  Jaly 
21  and  at  12:15  o'clock  was  sold  at  the  door  of  tne  Cotton 
Exchange  for  263^c.  a  pound  to  Mr.  Geo.  W.  Cnmming.". 
The  bale  waa  first  sold  in  Galveston  to  W,  D.  Cleveland  & 
Sons  cfHoustoD,  Tex.,  who  shipped  it  to  Latham,  Alexan- 
der &  Co.,  of  this  city.  The  cotton  graded  nnneually  high. 
LMst  year  the  first  bale  of  the  new  crop  reached  this  city  on 
July  2. 

Jute  Crop  of  India.— The  following  summary  of  the  pre- 
liminary jute  forecast  waa  issued  June  25  by  the  Bengal 
Chnmber  of  Commerce  : 

Area  Bown  this  year,  abont  2,100,000  acres.  Shrinkage  In  area  Is 
due  to  want  of  rain  at  the  time  of  eowln(t.  Outturn  In  this  area  Is  es- 
tiinated  at  ^5  per  cent.  Grops  out-turn  of  1902  la  now  estliuat««i1  at  58 
lahhs  of  bales.  Gross  out  turn  of  prt  sent  season  Is  estlnmtert  at  ^4 
Ittkhs  of  bwles,  or  76  %  per  Of  nt  of  a  normal  crop.  It  la  reporwrt  by  all 
district  ofllcera  ttiai  very  small  stocks  of  last  year's  crop  are  left. 

SHiPPwa  News.— As  shown  on  a  previous  page,  the 
exports  ot  cotton  from  the  United  States  the  past  week  have 
rcacbed  7,619  bales.  The  ehipments  in  detail,  as  made  np 
irom  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
Nbw  York— To  Bremen,  per  steamer  Bremen  (additional),  63.  53 

To  LiUDwerp.  per  steamer  Finland.  28 2H 

To  Genoa,  prtr  s'-aiuer  Hohenzollern,  882 862 

Nbw  orlkams-To  BeUast-Juiy  i7— 8tr.  Inlshowen  Head,  265        265 

To  Barcelona- July    ..—Bt^jamer  Catallna,  5,194 5,194 

To  Vera  Cruz    Juiy  18    Steauier  DaKlin.  lOO lOO 

BOSTON    To  Llver\)ooi— July  20— Steamer  Ultonla,  43 43 

Baltimorb— To  Bremen— July  22— Steamer  Brandenburg,  24..  24 

fHu^DKLFHTA— To  Lil verpooi— J oly  17— 8tr.  Noordl.tnd,  1,050 

Sea  Island 1.050 

TotaL 7.619 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  mr  usual  form,  are  as  follows, 

Oreat    French  Ger-   ^Vth.E'rope-^  Mexico, 
Brii'n.    ports,  many.  North.  South,     die.    Japan.     Total. 

New  York .^3         isS       K6a    atS 

{7.  Orleans        265    

Boston 43      

Baltimore ^4    

fbtrdeiv's     1,050    


K6a    ., 

5.194        100 


5,659 
4i 
24 

1,050 


Total 1,358     77  28    6,056       100    L7,619 

Eizports  to  Japan  since  Sept.  1  have  been  128,858  bales  from 
the  Pacific  Coast,  6,360  bales  from  New  York  and  400  bales 
from  Norfolk. 

Cotton  freighti  at  New  York  the  pait  week  have  beet 
as  follows. 


Fri. 


Liverpool ..c. 

Manoliester f. 

Havre,  asked. ...e 

BreMen ....e 

HaHborg e. 

Qhent .^....e. 

Amtwerp e. 

Seval,  lndireet..e. 
Beval,  via  Canal.e. 
Baroel'na.ind'r't.e. 

Ctonoa e. 

TrlMt« e. 

Janan  (via  8nes).e. 


Batur. 

Hon. 

Tut*. 

Wedne*. 

Thur$. 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

21 

21 

21 

20 

20 

17i« 

171* 

17ifl 

17i« 

171* 

171a 

17i« 

17ifl 

171a 

17ifl 

2\^ 

3H« 

2\H 

211s 

211a 

16 

18 

15 

15 

15 

28 

28 

28 

28 

28 

SO 

80 

30 

80 

30 

28 

28 

28 

28 

28 

15 

15 

15 

16 

15 

27 

27 

27 

27 

27 

55 

55 

55 

55 

65 

12 
1? 

20 

171* 

171a 

211a 

15 

28 

30 

28 

15 

27 

55 


Quotations  are  cents  per  lOO  iba. 

LrvERPOOL, — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  cables,  stocks,  &c.,  at  that  port. 


July   24. 

57.0CO 

17,000 

2,000 

54,000 

6.000 

36,000 

431,000 

339,000 

20,000 

11,000 

46,000 

15,000 


■alee  of  tlie  week ..bales 

Of  which  exporters  took.. 

Of  which  BpeoQlatorB  took 

•alea  Ajnerloan..... 

4etiial  export. .K..... 

Forwarded 

Total  stock— Bstlmated , 

Of  which  Aiuerioan— Est'd. 
Total  import  of  the  week. 

Ot  which  American.. ..M 
Amoant  afloat... .. 

Of  which  American...., 


July  3. 

July  10 

July  17. 

34,000 

S9,0OC 

43.00( 

9,000 

10,00C 

11,000 

2,000 

'..■.. 

6.000 

29,000 

33.00C 

40.00( 

6,000 

3,00C 

13.001 

42,00C 

39,000 

35,00f 

513,000 

492,00C 

453,000 

417,000 

394,000 

361,000 

14,000 

22,00C 

8.001 

9,000 

la.ooc 

6.0O< 

48,000 

60,000 

89,00( 

23,000 

15,000 

25,00< 

C7*  The  price*  are  given  in  pence  and  100(*.     ThH*:   5*67  mean* 
fi7-100d. 


5  67-lOOd 


Tne  cone  of  the  Liverpool  market  for  apoti  and  futures 
eaoh  day  of  the  week  ending  July  24  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 


Market. 
12:30  P.M. 

Mid.  XJpl'ds. 

Sales 

Spec.  &  exp. 

Future*. 

Market   } 
opened.   J 

Market,   ) 
4  p.  M.      J 


BaPday. 

Qnlet. 

640 

5  coo 
I.E.  00 


Qalet  Ht 
198  ptB. 

Qniet. 


Monday. 


Moderate 
demand. 

640 

e.ooo 
i.coo 


Qniet  at 
3@3  pU. 
decline. 


Tuetday. 


Moderate 
demand. 

6-40 

6  000 
1,000 


Irreg.  at 


Wed'day. 


Qood 
demand. 

654 

1?,000 
5,L00 


_-  Steady  at 

1  pt.  dec  ®  iai  ptf. 
i  1  pt.  adv.  I  advanos. 


Rasy  at  '^tsady    a! 

nnch.to   2>«a6   ptij  3«a7  pts. 
iji  pts.ad.    decline,  i  adrance. 


Quiet  at 


Xhurtd'y 


Qood 
demand. 

6-68 

14  000 
8,000 


Steady  at 
1®6  pt». 
adrance. 

Briyit'dy 

6(912  pts.  9)i®liHl> 
advance    I  advance. 


Friday. 


Quieter. 

6  60 

7.000 
1,000 


Steady  at 
3^4  pts. 
decline. 

Qalet  at 
8@10  ptt. 
decline. 


Ihe  priues  of  futarea  at  Liverpool  for  eaoh  lay  are  glvea 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
olsose,  unless  otherwise  stated. 


Sat. 

July  18 

Rfon. 

July  20 

Tnea. 

July  21 

July  22 

Thnra. 

July  23 

FPl. 

July  24. 

12% 

P.M. 

1 
P.M. 

12i« 

P.M. 

4 
P.M. 

12>a 

P.M. 

4 

P.M. 

121a 

P.M. 

4 

P.M. 

12  >« 

P.M. 

4 

P.M. 

121a 

P.M. 

«t 
6  33 

«  32 
6  28 
r.  82 
6  41 
5  2H 
!i  23 
521 

5  20 

6  20 

4 

P.M. 

July 

July- Aug... 

Aa^.-gept... 

rtept.-Oot.... 

Oct.  Nov.... 

Nov.-Ueo... 

Deo.-Jan.... 

Jan.-Feb.... 

Feb  .Mch.  .. 

Mch.-Aorll.. 

A  nrll'lVf  av 

d. 

6  18 
6  1.'. 
6  10 

5  d'^ 
8  29 

6  20 
5  16 
ft  13 
5  13 
5  13 

d        d.        d. 

6  186  15  S13 
6176  14  612 
6  14^6  11  6  09 
6  «3  5  61  5  59 
5  28  5  27  5  2ft 

5  195  18  6  16 
8  146  13  6  11 
8  126  116  10 

6  115  11  5  09 
5  115  10  8  08 

d. 
6  17 
6  16 
6  13 

5  62 
8  ^6 

6  17 
5  12 
5  11 

5  10 

6  10 

d 
6  20 
6  19 
6  1« 
.■S  64 

5  2H 

6  19 
8  15 
5  13 
5  13 
8  12 

d. 

6  28 
6  27 
6  23 
5  70 
5?3 
5  23 
5  19 
5  17 
5  16 
5  16 

d. 

6  81 
6  29 
6  26 
5  7« 
5  8e 
5  26 
5  21 
5  20 
5  19 
5  19 

d. 
6  44 

6  42 
6  3S 
5  8H 

5  47 

6  36 
5  81 
5  29 
5  27 
5  27 

rt. 
6  40 

6  39 
6  3,^ 

.">  88 
6  47 
5  36 
5  31 

5  29 

6  2M 
6  28 

d. 

6  80 
6  SO 
6  25 

.^  80 

5  39 
5  26 
5  31 
5  20 
5  19 
5  19 

May-June... 

.... 















.... 



BREADSTUFFS. 

Friday.  July  24,  1908. 

Prices  for  the  grain  have  shown  a  sagging  tendency  during 
the  week  and  they  have  been  reflected  in  an  easier  market 
for  wheat  flour.  The  volume  of  business  transacted  has 
reached  only  very  moderate  proportions,  buyers  generally 
operating  along  very  conservative  lines  and  have  not  been 
disposed  to  purchase  supplies  in  advance  of  well  defined  cur- 
rent requirements.  Rye  flour  has  been  quiet  but  steady  at 
unchanged  prices.  The  demand  for  corn  meal  has  been 
limited,  but  with  light  offerings  due  to  small  stocks  prices 
have  been  well  maintained. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active  and  the  tone  of  the  market  has  been  unsettled. 
Early  in  the  week,  under  favorable  weather  conditions  in  the 
interior  for  the  growing  crops  and  improved  crop  accounts 
from  Europe,  there  developed  increased  pressure  in  the 
speculative  market  to  sell.  On  Tuesday,  however,  reflecting 
a  less  favorable  weekly  report  than  expected  by  the  Govern- 
ment Weather  Bureau  of  the  condition  of  the  spring-wheat 
crop,  shorts  turned  buyers  to  cover  contracts,  and  prices 
advanced.  On  Wednesday  there  was  renewed  selling  by 
speculative  bear  interests  who  were  disposed  to  discredit  the 
Bureau  report  and  prices  again  weakened.  Thursday  there 
was  a  stronger  market.  Advices  from  the  winter-wheat 
belt  reported  a  small  movement  of  the  winter-wheat  crop; 
weather  conditions  in  England  and  France  were  less  favora- 
ble, and  th.e  Cincinnati  "Price  Current"  in  its  weekly  review 
of  the  crop  situation  said  that  wheat-threshing  returns  con- 
tinue to  be  under  the  early  estimates.  The  spot  market  ha3 
been  quiet  and  easier;  exporters  have  been  only  light  buyers. 
To-day  the  market  was  quiet  and  steady.  The  spot  market 
was  moderately  active;  sales  were  reported  at  outports  of 
160,0C0  bushels  for  export. 


DAILY  OLOaiMO  PRIOBB  OF 

Gash  wheat  f.  o.  b 

July  delivery  In  elev 

Sept  delivery  In  elev 

Deo.  delivery  In  elev 

DAILT  OLOSmO  PRIOBS 


Jtily  delivery  in  elev 

Sept.  delivery  In  elev 

Deo.  delivery  In  elev 

jft»y  deuvery  m  eiev 


MO.  2  BBD  wnrrsB  whbat  m  NfiTT  YORK 
Bat  MoH.  fue*.  Wed.  Thur*.  Fri. 
84%  Si's  8II3  801a  8II4  81i>8 
83%        80^8       801a        80B8       81  81i« 

81%       8088       81i«       801a       81  Slifl 

81%        SOBg        8II4       80%        8138        81% 

0»  N3.  a  BPBQIO  VTHBAT  119    CXEtOA.60. 

Bai  Man.  Tuea.  Wed.  Thur*.  fri. 

75%  7514  75''8  761*       78%  76^8 

7668  75O8  76I4  751a       76I4  76I9 

7638  75ifl  76I4  75%       761.J  7«3a 

781a  77%  7838  77"'8       78i>8  78i« 


Indian  corn  futures  have  received  only  a  limited  amount 
of  speculative  attention,  Early  in  the  week  prices  showed  a 
tendency  to  sag  under  private  advices,  reporting  favorable 
climatic  conditions  for  the  crop.  The  weekly  Bureau  report 
on  Tuesday,  however,  did  not  meet  expectations  and  started  a 
demand  from  shorts  to  cover  contracts  on  which  prices  ad- 
vanced. Wednesday  there  was  a  slight  reaction,  but  on 
Thursday  the  market  again  showed  an  advancing  tendency 
on  renewed  buying,  stimulated  by  reports  of  hot  winds  in 
Kansas,  damaging  the  crop.  The  spot  market  has  been  quiet 
and  prices  have  flactuated  with  futures.  To-day  the  market 
was  without  important  changes.  The  spot  market  was 
steady. 

S  MIXBD  COKM  n  NBW  YORK. 
JTon.     tuet.      Wed.     Thun,     Fri. 
56I3       57  8714       871a        68 

55%        6608       8608       5788       57% 
5518       56  65%       66%       8689 

55  5588       651a       5688       66% 

DAILT  0IX)8INa  PBICSB  OP  HO.  8  MIXBD  OOBH  IH  OB[I€AGO. 

Bat.       MoH.      Tue*.      Wed.     fhur*.     JTi. 

July  deUvery  in  elev 4919      48I4      49<%      4938      5088      60i8 

Sept.  delivery  In  elev 49ia       48'78       49''8       49%       SCe       SOSs 

Dec.  delivery  In  elev 49  48  49i8       48''8       50i4       5OI4 

May  delivery  In  elov 49  4719       49i«       48%       60»8       50ia 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active.  Under  private  advices  reporting  favor- 
able crop  prospects,  and  in  sympathy  with  the  decline  in 
other  grains,  prices  weakened  early  in  the  week.  On  Tues- 
day, however,  the  weekly  Bureau  report  was  issued  saying 
that  there  was  much  rust  in  Ohio  and  upper  Mississippi 
Valley  and  lake,  resulting  in  a  sharp  upturn  to  prices.  Locally 
the  spot  market  has  been  quiet  but  steady.  To-day  the 
market  was  higher  on  shorts  covering. 

DAILT  OLOBOIC  PBIOBB  OP  OATB  IH  NB^T  ¥ORK. 

Bat.     Man,     Tue*.      Wed.    Thur*.      Fri. 

eio.  S  mixed  in  elev 41         40ia      40ia      40ia      40%      40% 

■0.  8  white  in  elev 43         42         42         42  4214       <2i4 


DAILT  OLOBISe  PBIOBS  OP  HO. 
Bat. 

Cash  com  f.  0.  b 57^8 

Jnly  delivery  in  elev ee's 

Sept.  delivery  in  elev 66I4 

Deo.  delivery  In  elev 56I4 
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Da.11. I  uiAMiiw  ruuBB  or  no   :i  mixsd  uatb  ir  cttiOAUU 


Mnl 


July  delivery  1«  •!»▼ 87  "n 

8«pt  rloi'v^rr  tn  *lev....  Sa^g 

Deo.  (1«>Uvpry  tn  »I*tv  ....  83 »« 

May  delivery  In  oler 3^% 


lf«>n.      rw«f       )f«d      !*«•••. 


87 
31  ^8 
S2i« 


S7\ 
329^ 
S  ifl 
35 


88 
82B8 
S8H 
85 


FoUuwuiK  are  tne  oloelng  qnotatloiu: 


S97s  41 

S3i«  38^1 

33  H  33% 

85%  S5B8 


FLO  OK 


•aperflne. 

Kxtra,  No.  S. 

Bxtr».  No  1  .  .„. 

Btnaxtats.. 


...  f  3  85 
S  90 
3  15 
8  40 
S  80 


P»t«Bt,  apiiiiK  ...  4  50 


«2  95 
03  05 
•  3  SO 
98  85 
94  35 
0&  15 


Pfttent,  inDMr....f4  00  «4  25 

Olty  mlUa.  p*t«iit     4  75  0  5  16 

RydOoar.aaperfljie   8  90  9     00 
Bnokwtieat  Qoar..       Nomln*! 
OorE  me&l— 

Weetorn.eto 8  20  98  35 

Br»mtyw1nf .  ..    a  25  •S  30 


(WhAat  floor  IQ  e»tikB  »allB  at  prlc«a  below  those  tor  barren. > 


ORAin 


Wbeat,  per  boaa.— 
Har<1  Dii1.,Nj  1.. 
BTthPrii  l>nl.,  NO.J 
Re<i   wtBTei.  No.  S 
Hort'B  Dul  No.  S. 

Oau— Mlx'd.p  bash. 

WbJ^* .>—... 

No.  S  mixed. ...... 

No.  8  white........ 


0.  0 

f.o.  b9M« 
(.  0.b92i« 
r.  o.  b.eiis 
f.  o.  b  900s 

40  942 

41  947 
40>994l% 

42  •43^4 


Oom,  per  bash.—  e.        e. 

WMtera  mlxsd 66    OS9 

No.  S  oilred ...         f.  o.  b.A8 

No.  8  yellow t  o.  b.58 

No.  Swhlte Le.  b.58 

Bye,  per  bash- 
Western  ...5219956 

Srate  and  Jersey...... 60    0S6 

Barley— West .63    9fO 

Peedtnc 40     »v^0 

Et ports   of  Grain   and    Flour   from    Paclflc    Forts.— 

Telegraphic  reports  indicate  thnt  there  have  been  no  exports 
of  fl  ur  and  grain  froui  Pacific  ports  for  the  week  ending 
July  24. 

Tt3e  exports  to  foreign  countries  for  the  neriod  sinc 
Julv  1,  iy<  3  and  like  figures  for  tha  correspondiog  period  of 
19.  2  are  given  b(  1  jW. 

Xxportt       Flour, 

from—  bblt. 

Ban  Fran.      47,u00 

PugetB'd 

Portland 


Wheat, 
bush. 


Oom, 
buih. 


OcUt, 
bush. 


Barley, 
bush. 


Rye, 
bttah. 


Total    . . 
Tot.  1902. 


47.000         

ISO  000  1.000.000 


2^5     800,000     lOO.UOO 


Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  ot  tne  Clim^t«  and  (^rop  Divison  of  the  U.  S.  Weather 
Bureau,  made  pnblic  on  Tuesday 'he  telegrapbic  reports  ou 
the  grain  crops  In  the  various  States  for  the  week  ending 
July  20,  as  follows  : 

Corn.— Corn  has  made  favorable  adTancement  In  all  districts,  but  in 
the  principal  corn  tttbtrs  It  Is  variable  as  to  size  aud  condition,  being 
generally  small,  e»p>-oially  iu  tht^  central  and  eaHiern  districts  or  the 
oom  belt.  As  a  rule  the  1  r<'p  U  In  a  good  stare  of  oaliivatiun.  except 
In  the  upper  Ohio  Valley  and  MIdrlle  Atlactio  States.  In  portions  of 
Indiana,  Mlf>8<iUil,  Soa'bwestern  Kansas,  ArkaoMas,  Oklahoma  and 
Texas,  corn  li>  In  need  of  rain  to  a  gieater  or  jess  extent  HUh  winds 
llatterrd  oonolderable  corn  In  the  Lake  refilon  on  the  17tb  and  1-th 

WiBTBK  Wheat —Winter- wheat  hardest  Is  praoiloallv  completed, 
except  In  a  few  of  the  more  northerly  States.  Weather  conditions 
have  been  favorable  for  thrashing,  whloh  work  Is  in  general  progress, 
the  yields  oootiualne  iltcht. 

Bfeimo  *  HEAT.— The  reports  respecting  spring  wheat  are  not  favor 
able.  Ihn  late  sown  lu  the  Red  River  Valley  In  Mlonesotais  believed 
to  be  beyond  recovery,  while  heavy  ralus  have  kept  the  low  andsin  thf 
sontht-ru  portion  or  tbe  Scate  floode'i  and  have  caused  loagintc  In  the 
uplands  Rains  In  southeast  aud  extreme  northenst  portions  of  Nor'h 
Dakota  have  ia'pro\eci  the  crop,  and  Id  Soath  Dakota  epriog  wht-at  is 
tilling  well,  i-xoecit  lu  ihe  souibeastx^-ra  portion  and  In  Iow>»,  where  it 
Is  unravor»biy  affected  by  rnxr,.  [a  Winoonsln  and  NebraHka  and  on 
the  Nortb  P«oldo    oast  mnr»  favorable  reports  are  received 

Oats  Mach  rust  In  oitts  Is  reportel  from  the  S  ates  of  the  Ohio  and 
upper  Mlxi-lBHlppl  valeys  and  Lake  rrglon,  and  upon  the  whule  tbe 
condition  or  the  crop  Is  below  recent  anticipations.  Harvest  is  In  gen- 
eral progress. 

IV  Itmr  atbar  tahlwa  ■■■Klly  >!▼•■  h*r«  ■••  *«se  178. 

THE     DRY     GOODS    TRADE. 

New  York,  Friday,  P.  M.,  July  24,  1903. 

The  market  has  presented  llitie  in  the  way  of  new  features 
this  week  so  far  as  tbe  cotton  goods  division  is  concerned 
Bueinees  has  again  been  quite  moderate  in  extent  at  first 
bands,  a  condition  contrlba  ed  to  by  the  reserved  attitude 
of  both  buyer  and  sellers.  The  indisposition  on  tbe  part  of 
the  former  to  go  beyond  band  to-mouth  buying  is  fully  a>- 
pronounced  as  at  any  time  of  late.  The  fact  that  the  scarcity 
of  ready  tuppli^s  is  extending  does  not  apparently  affect 
them ;  Dor  does  tbe  8p<  ead  of  the  cuitailment  policy  on  the 
part  of  tbe  mills,  although  that  forbids  tbe  hope  of  any  relief 
for  some  time  to  come.  The  market  shows  no  marked 
advance  in  prices  this  week,  but  sellers  are  in  all  directions 
very  diflBcult  to  deal  with  tor  ready  deliveries,  and  in  mun> 
instaLces  keep  on  quickly  raiding  their  limits.  The  woolen 
goods  division  of  ine  market  has  been  disturbed  by  the  uu- 
expectedly  low  prices  made  by  the  American  Woolen  Cum- 
pany  on  same  of  its  leading  lines  of  piece-dyes  opened  this 
week.  Tb^y  are  practically  back  to  the  level  of  a  year  ago, 
or  from  iiH^-  'o  6c.  per  yard  below  last  season's  quotations 
The  traie  nad  been  looking  f  jr  last  eeaeon's  quotations  to  be 
maintained  at  least.  The  j  bblng  trade  has  ruled  qaiet  in  all 
departments,  but  a  fair  retail  businees  is  generally  reported. 

Woe  LEN  Goods  — The  new  lines  of  clay  worsteds,  serge8,etc. , 
opened  by  the  American  Woolen  Company  on  Aionday  last 
show  declines  from  the  season  just  closing  of  from  2^8.  to 
5c-.  a  ywrd.  Tbe  prices  are  regarded  as  decidedly  low  and 
have  Caused  some  other  sellers  to  reduce  prices  named  by 
them  on  competing  lines  already  opened.  Tbe  attendance  of 
buyers  shows  an  increafie  thin  week  and  a  fair  amount  of 
business  has  been  done,  chiefly  in  medium  and  low-Krade 
wool  goods.  Business  in  heavy  weights  for  immediate  de- 
livery is  restricted  to.smxlt  lota.  The  demand  for  overcoatings 
has  been  quite  moderate  in  extent  and  cloaklngs  rule 
quiet  throughout:.  Staple  lines  of  woolen  and  worsted 
dress  goods  are  being  reordered  more  liberally  than  of  late, 


and  at  steady  prices.  Business  in  fancy  woolen  and  worsted 
fabrics  is  quiet  in  both  light  weight  and  heavier  goods. 
Tbe  market  is  firm  for  fltinnels  and  blankets,  but  quiet. 

DoMKSTio  Cotton  Goods.— The  exports  o'  cotton  goods 
fr -m  tbis  port  for  the  week  ending  July  20  were  1,878 
packages,  valued  at  |lt3,136,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Nbw  Yobk  to  July  20. 


areat  Britain.. 
Otber  Baropean.. 
Jain*....  .......... 

India  ............  . 

irabia.....  ....... 

ifrlea 

'Vnst  Indies....... 

Uexido..... ....... 

Jentra)  America.. 
4oath  America... 
itherOoantrlet.. 

Total 


1903. 


We$k    ttiHct  J  an  i 


67 

12 

2 

447 

•  ■•■■ 

2 
212 

84 
les 

787 
97 

1,873 


1,R14 

802 

107  530 

8.8»8 
21,833 

6  K'il 
17.010 

1727 

6e'5 
83  809 

6.1k9 

211,468 


ItfOS. 


Week 
16 

ainet  fuH.i, 

1,291 

S6 

760 

14,«0'i 

81,(>62 

47 

9.222 

635 

13,V46 

42 

6  658 

S62 

13,529 

15 

1.249 

221 

4,828 

607 

27,'  87 

532 

8,041 

16  910 

167,188 

The  value  of  these  New  Zork  exports  since  Jan.  1  to  date 
aas  been  f9  242,272  In  1903,  against  |7  -"Si  717  in  1903 

Reports  Tom  Gnina  show  some  iiupiovement  in  cotton 
eoods  there,  but  there  has  been  no  hign  of  any  China  demand 
in  tbis  miirkt-t.  With  the  home  demand  coming  forward  for 
-mall  qa-iotities  only,  businees  iu  heavv-wt-ight  sheet- 
ings and  drills  has  been  quite  limited.  Prices  are  with- 
out quotable  change.  The  scare!  y  of  most  descriptions  of 
■.oarse  colored  cottons  is  causing  buyers  considerable  trouble 
to  secure  even  such  moderate  quantities  as  they  are  in  the 
market  for.  S-'I'ers  are  uowilliug  to  do  mn^h  lorward  busi- 
ness and  are  stiffening  in  price  for  such  goods  as  can  be  de- 
livered promptly.  Bleached  cottons  ia  all  grades  are  in 
qaiet  reque.^t,  but  prices  are  very  firm,  there  being  but  lim- 
ited su^>pii<-8  on  hand.  O^her  lines  of  dom-slcs  are  in  a 
strorg  posi'ion.  A  fair  demand  is  reported  for  staple  prints 
■iud  the  tendency  of  the  market  is  upwards,  small  advanoes 
being  occasionally  reported.  Fancy  calicoes  are  seady,  with 
a  moderate  business  passing.  Fine  printed  vt  ash  goods  are 
quiet  and  uncbanged.  Staple  and  fine  ginghams  are  very 
firm  in  price,  being  in  a  well  sold  condition.  The  print-cloth 
market  has  ruled  dull  thronghout;  the  demand  has  been 
limited  and  sellers  are  reserved.  Regulars  are  still  quoted 
at  83^0. 

Foreign  Dry  Goods.— Business  in  foreign  dress  goods  for 
spring  itj  reported  in  some  quarters  with  a  firm  tone  prevail- 
iug.  Silks  and  ribbons  are  quiet  but  firm.  Linens  are 
against  buyers.  Barlaps  continue  dull  with  no  change  in 
pi  ice. 
Importations  and  Warelioaae  l¥ltkdra«rals  ot  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  23,  1903,  and  since 
January  1,  1903,  and  for  the  corresponding  periods  of  last 
vear  are  as  follows: 
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News   Items. 

New  York  C\tj,—  Tax  Rates  Adopted.— The  Finance  Com- 
mittee on  Jn'y  21  report'd  to  tae  Board  of  Aldermen  the 
rates  of  taxation  for  1903.  The  report  was  adopted.  Tbe 
tigores  are  as  follows  : 

071  Property  Liable  On  Property  Ex- 

to  Taxalioti- for  lo-  cmpt  from  Tux- 

eal,   Oily.   Ooxinty  a  lion  for    talc 
Boroughs.                                  <t  tjtate  Purposes.  Purposes. 

Manhattan  and  The  Bronx I4  1t>7  1405  2 

Brock.jn...  14--945  14-8129 

gueens 14-7508  14-6693 

biohuiond 14-9676  14  8869 

In  the  C  HRONiCLE  July  11,  on  page  103,  we  gave  the  as- 
sessed valuation  b;  boroughs  for  tbe  year  1903.  Of  the 
15,432  898.918  total  value,  $119,265,516  represents  the  assess- 
ment ot  property  exempt  from  taxation  for  i>tate  purposes. 
The  budget  fcr  19(»3  is  |97,119.031  10,  from  which  is  to  be 
deducttd  $31,266,804  9S,  the  es-timated  revenues  of  the  gen- 
eral fund.  The  balance,  $75,«52,726  13,  together  with  $357,- 
728  75  (representing  tbe  amount  paid  by  the  counties  during 
1908  from  the  proceeds  of  special  revenue  bonds),  plus  2% 
for  deficiencies  m  collection.  A  total  of  $77,633,663  94  rep- 
resents tbe  amount  to  be  raised  in  Greater  New  Yotk  by 
taxation  during  1908. 

Bond  Calls  and  Redemptions. 

A»torl A,  Ore.— Warrant  Call. — City  Treasurer  Dealey  is- 
sued a  call  July  10  for  all  warraDts  drawn  on  the  general 
fund  and  indorsed  prior  to  June  1,  1903.  The  warrants  in- 
cluded In  the  call  Amount  to  about  $6,000. 

Clark  Coaiity,  M«.— Bond  Call.— Ca,\l  is  made  for  payment 
August  10  of  5«  b)nd8  Nos.  76  to  125  dated  Aug.  10,  1888. 
Denomination,  $1,000. 

Clinton  Coantj,  Mo.— Bond  Call. — Interest  ceased  July  1 
on  6%  boLda  Nos  41  to  50.  Denomination,  $1,000.  Date, 
July  8,  1885. 

Jefferson  City,  Mo.— Bond  CaW.— The  following  5i  bonds 
were  called  for  payment  July  1 :  No.  1  for  $500  dated  Jan.  1, 
1897,  and  Nos  14  to  17,  inclusive,  and  No.  20  for  $500  each, 
dated  July  1, 1896. 

MoDiit  Pleasant  Township,  Bates  County,  Mo.— Bond 
Call  —  Bonds  Nos.  1  to  12,  inclusive,  $1,000  each,  dated  June 
1, 1897,  and  carrying  i%%  interest  were  called  for  payment 
June  1, 

Om»lia,  Neb  — Warrant  Call.— City  Treasurer  A.  H.  Hen- 
nings  ieeued  on  July  14  a  call  for  city  warrants  as  follows  : 
General  fund,  52U  to  1355;  sinking  fond,  40  to  58;  judgment 
fund,  75  to  114;  sewer  maintaining  fund,  139  to  176;  park 
fund,  264  to  395;  lighting  fund,  46  to  61;  health  fund,  116  to 
163;  street- cleaning  aid  sweeping  fund,  104  to  184;  curb, 
gutter  and  paving  fund,  26  to  56. 

Plerte  Cuautjr,  W'asli.— Bond  CaM.— The  County  Treasurer 
has  called  for  payment  $12,000  bends  of  Series  2. 

Yeruun  Towu^hip,  Clark  Coauty,  Mo.— Bond  Caii.— Call 
W88  mnde  for  pa>ujeDt  July  1  of  bond  No.  14  for  $1,000  and 
Ncs.  19  to  28  tor  $100  each.  Interest,  6^.  Date  of  bonds. 
May  12,  1856 

Worth  (  onnty,  Mo. — Bond  CaZi.— Interest  ceased  June  1 
on  5%  bonds  Nos,  1  to  13,  dated  Dec.  1,  1897. 

Bond  Proposals  and    Negotiations  thie 

week  have  been  as  follows  : 

Albany,  N.  Y. -Bonds  to  be  Purchased  by  Sinking  Fund.— 
Howard  K  Fuller,  City  Comptroller,  offers  »t  puLihc  auction 
at  12  M.,  Auk  3,  $50  000  3^%  refunding  water  bouds.  Tbe 
official  advertisement  of  tae  CoQjptroiler,  however,  bUUb 
that  by  virtue  of  the  diecretionary  authority  vested  in  him 


by  law  he  will  purchase  all  the  above  bonds  at  the  aforemen- 
tioned sale  at  par,  same  to  be  placed  to  the  credit  of  the 
Washington  Park  sinking  fund.  Date  of  bonds  will  be  Aug. 
1,  1908.  Interest,  semi-annually  at  the  office  of  City  Treas- 
urer. Maturity,  $2,600  yearly  on  Aug.  1  from  1904  to  1923, 
inclusive. 

Alcorn  Connty  (P.  O.  (.orlntb),  Miss.— Bond  Sa/e.- On 
July  30  the$lii,0u0  5%  5-20yedr  (optional)  road- improv»- men  t 
bunds  were  awarded  to  W.  J.  Lamb  of  Conntn  at  101*30. 
Following  are  the  bids  : 

W.  J.  I.iimb.  C-orlnili lOlgO  |  Duke  M.  Farson  4  Co..  Clitc....lOC-28 

Alvordion  ^pe^lul  8<11mo1   Di^tilci,   Hlilianis  County, 

Ohio.— /JOf.d  Offering. -Proposals  will  tie  received  uLtil  13 
M.,  July  31,  by  S.  E.  Hartman,  Clerk  Board  of  Education, 
for  $8(10  5«  coupon  bouds.  interest,  March  1  and  September 
1  at  t  ffioe  of  Dittrict  Treapurer  Maturity,  one  bond  oi  $300 
Sept.  1,  1905,  and  one  bond  of  |3  0  Sept.  1,  I9t  6.  Authority, 
Sections  3il9l  to  39fc3,  inclasive.  Laws  of  Ohio,  and  election 
held  April  13,  IWd.  A  certified  check  or  New  York  dralt 
for  $ft('0  requited.     Purchaser  pays  accrued  in'erest, 

Autlion,  Iowa.  -Bonds  Voted,— By  a  vote  of  101  lor  to  28 
against,  this  town  recently  authotized  the  issuance  of  $4,600 
water-works  bonds. 

Antlgo,  Langlade  County,  Wis.- Bord«  Hot  S  Id.— No 
bids  were  received  July  17  for  the  $9,000  4%  sewer  bonds  de 
scribed  in  V.  77,  p   103. 

Antiocb,  Cal.— Bond*  Not  Sold— Bond  Offering,— We  are 
advised  that  the  oUeriog  of  tbe  $22,0u0  5^  1  22  year  (serial) 
water  and  the  $i<,000  5jJ  1  30- year  (serial)  stwer  bonds  de- 
scribed in  V.  76,  p.  1419,  is  to  be  continued  a  month  longer, 
or  un  il  Aug.  10,  1903— the  date  originally  fixed  for  the  clos- 
ing of  bids  having  been  July  13. 

Appleby  (lexttS)  Schuol  District.- Bond*  Fo<ed.— This 
district,  by  a  vote  of  49  to  4,  lecenlly  authorized  the  issuance 
of  $1,5UU  school  building  bonds. 

Asbury  Park,  N.  J.— Bor^d  ;)'aie.— This  city  on  July  13  sold 
at  par  to  Mis  F.  A.  Donahue  of  Bayonne  $.i5,000  more  of 
the  $800,000  4^  beach  and  sewer  bonds  descricel  ic  V.  76,  p. 
3i2,  In  the  Chronicle  of  March  21  we  recorded  the  sale  of 
$175,000  of  these  ooiids,  and  the  new  disposal  makes  $200,000 
of  tbe  total  i^sue  placed  up  to  date. 

Asotin  Couiity  (Wasb.jsicbool  District  No.  7.— Bond  Sale. 
—  On  July  13  this  district  sold  to  the  Board  of  State  Land 
Coinmlesioners  an  issue  of  $4,000  4)^^  1-20  year  (optional) 
bcuds.  Denomination,  $1,000.  Date,  Ang.  1,  1903.  Inter- 
est, annual. 

Albol,  Mass.— Bo«d  Sale,— On  July  15  $28,000  i%  80-year 
sewer  bonds  dated  July  1,  1903,  were  awarded  to  Biodget, 
Menitt  «&  Co.,  Boston,  at  103  89.  Interest  will  be  payable 
semi-annually. 

Barnesfiile,  Cl8.— Bond  Sa/e.— The  $10,000  i.i  gold  water- 
works and  eleotnc-ligbt  bonds  described  in  V.  77,  p.  48,  were 
sold  on  July  11  to  bolomon  &  Co.  ot  Macon  at  93  31, 

Barunm,  Minn.— Bond  ^u/e.- This  town  has  sold  $2,300  5^ 
refunding  bonds  to  R.  C.  Jefferson  of  St.  Paul. 

Beilelootalne,  Onlo.— Bond  6'a/e.-  Bids  of  par  and  accrued 
Interest  were  received  on  July  30  from  the  Bellefoutaine 
National  Bank,  the  People's  National  Bank  and  the  Commer- 
cial &  Savings  Bank  Co.,  ail  of  Bellefoutaine,  for  the  $13,000 
\%i  gaswoiks  and  the  $13,000  4)^^  electric-light- works 
bonds  described  in  V.  77,  p.  168. 

Beilerille  (Texas)  iSchoul  District.— Bond«  Regintered.— 
Thlsoisirict  on  July  17  had  registered  In  the  office  of  the 
State  Comptroller  an  issue  of  $7,00u  bi  5-3ci-year  (optional) 
school-builaing  bonds  dated  June  1.  1908. 

Bethlehem,  N.  ti,— Purchase  of  Water  Works.— On  July  18 
this  village  voted  to  purchase  the  plant  of  the  Crystal  ttptings 
Water  Co.  for  |49,5i  0. 

Biogbamiou,  W.  ¥. — No  Bid«.—No  bids  were  received  July 
31  for  Lhe  $49,(  00  3>^^  grade-crossing  bonds  offered  for  sale 
on  that  aay.    For  description  of  bonds  see  V.  77,  p.  104. 

Buwliog  Green,  Oiiio.-Bond  Offering,- k^Topoa&la  ««ill  be 
received  until  13  M.,  August  17,  by  Alex.  Williamson,  City 
Clerk,  for  the  following  bonds  : 
•B.OuO  6<  sewer-lmproTemeat  bonds,  'maturing  (dOO  on  Sept.  1  of  the  years 

19Ub,  IwtM.  lUlI  and  1H13. 

2,600  5%  sewer  lm.>rovemeDt  oonds,  maturing  $500  on  Sept.  1  of  the  Tears 
IWb,  .bU7,  i9uU,  Itfii  ana  1919. 

D.'nomtnation  of  bonds,  $600.  Date,  July  1,  1903.  Inter- 
est, March  1  and  September  1.  Accrued  interest  to  be  paid 
by  purchaser.  Certified  check  for  $100  required  with  Dids 
for  each  of  tbe  above  issues, 

Cambridge.  Isauti  Coauty,  Minn. — Bond  9a^.— On  July 
14  the  $6,000  lU-year  funding  bonds  described  in  V.  76,  p. 
1430,  were  awarded  to  H.  S.  Speer  &  Co.,  Chicago,  at  103  083 
toi  5  per  cetts.  The  other  bids  received  (all  for  Q%  bonds) 
were  as  fo  lows  : 

^4  A.  Rean.  Chlcaeo  I6.60O  00  I  Chag.  H.  Coffin,  Chicago $6,01100 

C.  M.  Ellingwood  &  Co «,li0  00  | 

Camden  (Pa.)  School  District.— Bonds  Propo«ed.— The 
Board  of  Edocatton  of  this  dit-trict  has  dex;ioed  to  ask  the 
City  Council  to  authorize  an  issue  of  $80,000  bonds  for  an  in- 
crease of  Bchriol  facilities, 

Cameron,  At:— Bona  offering. -Propoea\s  will  be  received 
until  7  p.  M.,  July  81,  by  O.  M.  Young,  Mdyor,  for  $59,000 
4J^<  l0-20year  water  bonds  dated  Aug.  1,  1903.  Interest, 
Scuji  annual. 

teyloo,  Minn.— Bond  Q^^rtngr.  — Proposals  will  be  received 
uutii  8  P  M  Aug.  1,  by  A.  G.  KdiJenbeck,  Village  Recorder,  for 
$3,9ii7  b%  10  year  water-works  bonds.  Interest,  semi-annual. 
Ceit'fied  check  lor  $400  required.  Sncoessful  bidder  muet 
furnish  blank  bonds. 
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Cincinnati,  Ohio. -B:md  Sale.-Oa  Jaly  21  the  $500,000 
3f^«  20-40  yeiir  (optional)  water  bonds  described  in  V.  76,  p. 
1368.  were  awarded  to  the  Atlas  National  Bank  and  the  Mar- 
ket National  Bank  of  Cincinnati  (the  only  bidders)  at  their 
joint  bid  of  par. 

Clark  County  (P.  0  Marshall),  III.— Warrants  Not  Sold. 
—No  satisfactory  bids  were  received  Jaly  20  for  the  $30,000 
5«  warrants  describtd  in  V.  77.  p.  158.  The  Ck)nnty  Treas- 
urer writes  us  that  le  thinks  the  warrants  will  now  be  dis- 
posed of  to  home  people. 

Clarke  County  (P.  0.  Athens).  ^A.—Date  of  Bond  Elec- 
tion,— September  3  nas  been  fixed  upon  as  the  date  on  which 
the  question  of  issuing  the  JIOO.OOO  \%  road  bonds  will  be 
snbniitted  to  »  vote  of  the  people.  These  bonds  were  de- 
scribed in  V.  77.  p.  49 

ClarksTllle,  lean..— Price  Paid  for  Bondt.—We  are  ad- 
vised that  the  price  paid  by  Seasoogood  &  Mayer,  Cincinnati, 
for  the  $28,000  4%  10-30-year  (optional)  refunding  water  bonds, 
awarded  to  them  on  June  20,  was  par.  These  bonds  were 
described  in  V.  76,  p.  1314. 

CleTeland,  Ohio.— Bond  Sale.— On  July  17  the  |50,000  4^ 
grade  cro8«mt<  bonds  described  in  V.  76,  p.  1869,  were  award- 
ed to  E,  H  Rollins  &  Sons,  Boston,  at  101'1315.  Following 
are  the  bids  : 

K.H.  Rolling  &  Sons,  Bo«t.. $60,668  75  1  WoU,  Roth  A  Co., Cincinnati. $60,400  00 
Latuirecht  Bros.  CcCleve..  fc0,i87  00  I  W.  J.Hayes*  Sons,  CleTe..      60,022  00 

Clifton  Springs  (N.  ¥.)  High  School.— Bond  Offering.— 
Proposals  will  be  received  until  7  P.  M,,  July  27,  Dy  J.  W. 
Rafter,  Clerk  Board  of  Education,  for  |12,000  4X  school-houee 
bonds  Date.  Aug.  1,  1903.  Interest  annnally  at  a  bank  in 
the  village  of  Clifton  Springs.  Maturity,  |500  annually  on 
August  1  from  1904  to  1927,  inclusive.  Aoomed  interest  to 
be  paid  by  purchaser.  This  district  comprises  Union  Free 
School  District  No.  4  of  the  town  of  Phelps.  Assessed  valu- 
ation of  district,  $756,179. 

Cody,  Big  Horn  County,  Wjc— Bond  O^eringf.— Proposals 
will  be  received  until  12  M.,  August  15,  by  L.  L.  Newton, 
Town  Clerk,  for  $16,000  coupon  water  bonds  at  not  exceed- 
ing 6^  interest.  Authority,  Chapter  15,  Title  11  of  Division  1, 
Revised  Statutes  of  1899.  Denomination,  $500.  Interest  an- 
nually at  the  office  of  the  Town  Treasurer  or  at  the  Hanover 
National  Bank,  New  York  City.  Maturity,  one-twentieth  of 
the  bonds  yearly  after  tbe  tenth  year,  all  bonds,  however, 
beiog  subject  to  call  after  ten  years.  Certified  check  for 
|5O0,  payable  to  the  Town  Treai^T^rer,  required. 

Columbia  (Mo. J  School  District.— i?ond.9  Fo<ed.— This 
district  recently  voted  to  issue  $25,000  school-building  bonds. 

Crafton,  Pa. — Bonds  Foted.- This  borough  recently  voted 
to  issue  $50,000  bonds,  of  which  $15,000  will  be  used  to  pay 
off  floating  debt,  $12,000  for  sewers  and  $23,000  for  street 
improvements. 

Crockett  Coanty  (P.  0.  Alamo),  Ten n.—Propo«ed  Elec- 
tion.— It  is  stated  that  this  county  will  hold  an  election  to 
vote  upon  the  question  ot  subscribing  $100,000  to  the  capital 
stock  of  the  Tenneege  Western  Railway  Co. 

Cumby  (Tex.)  School  District.- Bond*  Regittered.—Oa 
Jaly  17  the  Comptroller  of  this  State  registered  an  issue  of 
$7,<jOO  5%  15  2u-year  (optional)  school-hoase  bonds  bearing 
date  June  1,  1903, 

Dawson,  i^a.—Bond  Election. — An  election  will  be  held 
Aoguet  19  to  vote  on  a  proposition  to  issue  $20,C00  school- 
building  bonds, 

Delaware  County  (P.  0.  Delaware),  Ohio.— 5ond  Offering, 

—  Proposals  will  be  received  until  1  p.  M.,  July  31,  by  Frank 

Warren,  County  Auditor,  lor  the  following  oo'ids  : 

166,000  6«  road  bunds.  Authority.  Section  4670-19.  Kevisfd  Statutes  of  Ohio. 
Maturity,  one  bond  ot  «i!,H)l;  each  cix  months  from  March  1,  ilOi,  to 
Sept.  1.  IH  ;-!,  icclmive.  Deposit  of  $  ,500  required, 
4.20O  5»  ditch  bonds.  Authority,  Sections  US  >.  4ibi  and  448i,  Revised  Stat- 
utes of  Onio.  Maturity,  one  Dond  of  tl'iO  each  six  months  from  Mar, 
1.  iSK)4,  to  Sept.  1,  ItttAJ,  inclusrre.    Deposit  of  |3u0  required. 

Date  of  bonds,  March  1,  1908.  Interest  semi-annually  at 
the  office  of  the  County  Treasurer. 

Doaglas  County,  Kan. — Bonds  Authorized  by  Legislature. 
— By  an  Act  of  the  State  Legislature  approved  June  26  this 
county  la  authorized  to  issue  $5O,CO0  coupon  boQds  for  the 
purpose  of  repairing  or  rebuilding  bridges.  Denomination, 
$100,  Interest  (not  exceeding  5^)  payable  semi-annually. 
Maturity,  20  years  from  date  of  bonds. 

Dowiie  Township  School  District  Cumberland  County, 
N.  J. -Bond  aaie.-Oa  July  1  the  $10,000  43^«  l-kU  year 
(serial)  school  bonds  described  in  V.  76,  p.  1421,  were  awarded 
to  Barton  F,  Sharp  at  100  80, 

Eastoo,  Pa.— Bonds  Defeated.— Th\B  place  on  July  21  voted 
again^jt  the  issuance  of  $385,000  street,  fire  and  sewer-im- 
provement boDds. 

East  St.  Louis  (111.)  School  District.— Election.— An 
election  will  be  held  to-day  (July  25)  to  vote  on  the  question 
of  purchasing  a  site  upon  which  to  erect  a  new  school  build- 
ing. It  is  stated  that  If  the  proposition  receives  a  favorable 
vote,  a  building  cc  sting  not  less  than  $50,000  will  be  erected. 

Elmira  N.  T. — Bona  Offering.— Fiopoa&ls  will  be  re  eived 
until  8  P  M  ,  July  27,  by  Daniel  Sheehan,  Mayor,  for  $20,000 
i%  1-20-year  (serial)  refunding  and  $10,(03  4i  110-year 
(eerial)  refunding  bonds.  Date,  Jaly  1,  1903,  Interest  semi- 
annual. Separate  bids  to  be  made  for  each  issue.  Tnese 
bonds  were  offered  as  3^  per  cents  on  June  1  without  bug- 
ce88. 

Elyrla,  Ohio.— Bonds  Authorized, — An  ordinance  passed 
th>i  (3ity  Council  on  July  14  authorizing  the  issuance  of  $25,- 
000  4j  bridge  bonds.  Denomination,  $1,000.  Date,  July  1, 
1903.  lutereat  April  1  and  Oct,  1  at  the  United  Spates  Mort- 
gage &  Trust  Co.,  New  York  City.    Maturity,  $3,000  yearly 


on  Oct.  1  from  1918  to  1928,  inclusive,  and  $3,000  on  Oct.  1. 
1939. 

Essex  County,  N,  J— Bond*  Proposed.— At  a  meeting  of 
the  Freeholders'  Finance  Committee  on  July  8  a  resolution 
was  adopted  recommending  that  the  Board  of  County  Free- 
holders make  an  issue  of  $500,000  park  bonds. 

Farlbaalt,  Mlun.— Bond  Sale. — It  is  stated  that  of  the 
^46,000  a  gold  refunding  bonds  offered  for  sale  on  June  29, 
$25,000  have  been  disposed  of  at  par.  For  description  of 
bonds,  see  V.  76,  p.  1816. 

Findlay,  Ohio.— Bond  OJ'ertngr,— Proposals  will  be  received 
until  12  M.,  Aug.  17,  by  William  Demland,  City  Auditor,  for 
thtj  following  bonds  : 

$i^,500  5%  refandlni;  bouds.  Denomination,  $M0.  Date,  July  1, 1908,  Interest 
semiannually  at  Fourth  National  Bank,  New  Yoik  City.  Matorlty. 
$5t  0  each  six  mouths  from  Oct,  1, 190i,  to  Oct.  1, 1U13,  inclusive.  Check 
lor  $600  required. 

Also  for  the  following  sewer  bonds,  in  denomination  of 
$100,  and  dated  May  1,  1903,  Interest  semi-annually  at  the 
office  of  the  City  Treasurer. 

$1,200  6<  Bust  Lincoln  Street  Sower  No,  9  bonda,  matnrlntr  $100  yearly  on  May 

1  from  1i*04  to  lUll.  inclusive  :  $800  on  May  1,  lUXX,  and  also  on  May  1. 

191S.    Check  for  1100  required. 
1,600  6J  West  Front  Street  sewer  bonds,  matnrinK  yearly  on  May  1,  $100  from 

1904  to  it-o?,  Inclusive;  $20u  from  19u8  to  lUld,  inclusive.    Check  for 

»S00  required. 
1,700  &%  West  LlQCOin  Street  Sewer  No,  11  bonds,  maturing  yearly  on  May  1. 

iluO  from  isti.4  to  1906.  inclusive,  and  $«00from  1907  to  1918,  inclusive. 

Check  fur  »2<jO  required. 

Certified  checks  are  to  be  drawn  on  a  Findlay  bank.  Suc- 
cessful bidder  must  furnish  blank  bonds. 

Bond  Sale  —The  following  bonds  were  awarded  on  July  20 
to  the  Security  Savings  Bank  of  Athens  : 

$10,000  6(  West  Crawford  Street  bonds  at  lOS'SO. 
8,000  51  Elm  Street  bonds  at  104. 
6,000  &%  Kast  Hat  din  Street  bonds  at  103, 

For  description  of  bonds  see  V.  77,  p.  159  and  49. 

Flint,  Mich,— Bond  Sale, — This  city  sold  an  additional 
$2,600  of  the  $82,000  4%  funding  bonds  offered  but  not  sold  on 
May  16.  This  make  $^,000  of  these  bonds  sold  to  date,  ail  of 
which  were  taken  by  local  parties  at  par. 

Fort  Collins,  Colo. — Bond  Offering,— FrirtheT  details  are 
at  band  relative  to  the  offering  ou  August  8  of  $175,000  i% 
coupon  water  bonds.  Proposals  for  these  bonds  will  be  re- 
ceived until  4  p.  M.  on  tbat  day  by  T.  H.  Garrett,  City  Clerk. 
Date  of  bonds,  Oct.  1,  1903.  Interest,  semi-annual.  Matu- 
rity, 15  years,  subject  to  call  after  10  years.  Certified  check 
for  5^  of  bid  required. 

Fountain  County,  Ind.— Bond  Ojfertng.— Proposals  will  be 
received  until  August  1  for  $10,900  6%  levee  bonds.  Denomi- 
nation, twenty  bonds  of  $500  each,  two  of  $250  each  and  four 
cf  $100  each.  Date,  July  1,  1903.  Interest,  semi-annually  at 
the  Citizens'  Bank  of  Covington.  Maturity,  12  years,  subject 
to  call  one-tenth  yearly  after  two  years.  Bonds  now  out- 
standing, $17,500.  Assessed  valuation,  $12,129,865.  James 
T.  Bell  is  County  Auditor. 

Frankfort  and  tlerman  Flatts  (N.  T.)  School  District 
No.  l.—Bond  Offering.— ProiiOB&la  will  be  received  until  12 
M.,  August  1,  by  Addison  Brill,  District  Treasurer  (P.  O. 
Ilion),  for  $2,400  4}4%  bonds.  Date  of  bonds,  Aug.  1,  1903. 
Interest,  semi-annually  ou  January  1  and  July  1  at  the  Ilion 
National  Bank.  Maturity,  one  bond  for  $200  yearly  on  Jan- 
nary  1  from  1905  to  1916,  inclusive. 

Freeport,  N.  T.— Bond  Sale,— On  July  22  the  $6,000  water 
and  the  |3,000  light  bonds  were  awarded  to  tbe  Freeport 
Bank  at  par  for  4  per  cents.  Denomination,  $500.  Date, 
July  1,  19i;3.  Maturity,  $500  of  each  issue  yearly,  beginning 
Jnly  1,  1908. 

Fulton  County  P.  0.  Wauseon),  Ohio.- Bond  Sale.— On 
July  20  the  $72,000  4.}4%  gravel-road  bonds  described  in  V. 
77,  p.  104,  were  awarded  to  the  Bank  of  Wauseon  at  100"583. 
Following  are  the  bids  : 

Bank  of  Wauseon  $72,420  00  I  Cincinnati  Trust  Co $78,215  00 

Lamprecht  lJroB,Co.,CleTe..  72,36;  00  | 

tiraceville,  Big  Stone  County,  Minn.— Bonds  Not  Sold— 
Bond  Offering.— We  are  advised  that  the  sale  of  the  $5,000 
refunding  bonds  originally  advertised  to  take  place  on  July 
16  has  been  postponed  for  thirty  days,  that  is,  until  Aug.  15. 

Orand  Kaplds,  Mich.— Bond  Sate.— But  two  bids  were  re- 
ceived July  18  for  the  $150,000  ii  1  5  year  (serial)  street  im- 
provement bonds  described  in  V.  77,  p.  105.  One  bid  from 
the  Board  of  Sinking  Fand  Commissioners  was  100 '964  for 
the  |9D,000  bonds  maturing  in  from  one  to  three  years  and 
was  accepted.  The  other  bid  was  par  for  the  $60,000  bonds 
maturing  in  four  and  five  years.  This  latter  bid  was  from 
S.  A.  Kean  of  Chicago,  but  as  it  was  not  accompanied  by  a 
certified  check,  it  was  rejected.  The  $60,0l0  bonds  anaold 
will  oe  re-advertised. 

tilrayson  County,  Tex.,— Bonds  Regiiterei.— An  issue  of 
$3,999  3%  6  20-year  (optional)  bridge-repair  bonds  was  regis- 
tered by  the  State  Comptroller  on  Jnly  15.  Bonds  are  dated 
July  10, 1908. 

(jreen  Township  School  District,  Summit  County,  Ohio. 
—bona  Sale.— On  July  14  the  $8,000  6%  bonds  described  in  V. 
77,  p.  60,  were  awarded  as  follows,  at  an  average  price  of 
100  806  : 

S  S.  Thursby $3,000  I  Henry  Krumroy...$2,0C0  I  Sarah  Brumbaugh,. ..$600 

Levi  Mix  l.ouO  I  William  Krumroy.  1,500  1 

Bonds  mature  $4,000  March  1.  1904,  and  $4,000  Sept.  1, 1904. 

yreenville,  N.  C— Bond  Offering— Provos&ls  will  be  re- 
ceived until  10  A.  M.,  August  5,  by  the  Board  of  Internal  Im- 
provement, J.  L,  Wooten,  Chairman,  for  $85,000  6%  80  year 
improvement  bonds. 

Gnlfport,  MlM.— Bond  Offering.— Fropos&U  will  be  re- 
ceived until  Aug.  4  by  J.  I.  Ballenger,  Mayor,  for  the  $40,000 
'  6%  water- works  bonds  voted  May  29,  19  J3.    Date,  Sept.  1, 
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1903.  Denominations,  $100  and  $500.  Interest,  annual.  Ma- 
turity, one  bond  of  $100,  payable  annually  for  20  years  and 
remainder  payable  20  years  from  dhte. 

Uarlfurd,  Alp.— Bond  OifeHnfir.  — Proposals  will  be  re- 
ceived until  Aug.  1  for  $15,0li0  5^  water-works,  electric  light 
and  general  io-'provement  bonds.  Intfrest  Jan.  1  and  July  1 
at  the  n-iPover  National  Bantr,  New  York  City. 

Huitfurd  ((oiin.),  Washington  i^chool  District.— Bids 
Rejecteti,— All  tuds  received  July  20  for  the  $20,000  4^  26-yettr 
bonds  described  in  V.  76.  p.  1421.  were  rejected. 

Uastin^H  School  Distrkt,  AdaniH  County,  Neb— Bond 
CWerino.— Proposals  are  asked  until  10  A  M.  to-day  (July  25), 
by  the  Board  of  Education,  for  the  140,000  i%%  lU  20  year 
(optional)  htgh  schco'-building  bonds  voted  April  7,1903. 
Date,  Jute  1,  19i  3.  D-nomination,  |1,0C0.  Itttrest  semi 
annuflllv  at  the  fiscal  sgencv  of  the  State  of  Nebraska  in  the 
city  of  New  York.  E.  N  Hamen  is  Secretary  of  the  beard. 
The  district  has  no  other  bonded  irdebLednesa. 

HvcklB)^  County,  Ohln.— Details  of  Bond  Offering —Fnr 
ther  details  are  at  hand  relative  to  the  offering  on  August  1 
of  the  150.000  4 !>^<<  turnpike  bonds  mentioned  in  last  week's 
Chronicle  Proposals  for  these  bonds  will  be  received  until 
8  p.  M.  on  that  dav  by  the  Board  of  County  Commiaeioners 
at  the  cffice  of  James  L,  Martin,  Ccunly  Auditor.  D»te. 
Sept.  1,  iyi'3.  D'-nomination,  $500.  Intersest,  semi  annn^illy 
at  the  office  of  the  Cuuntv  Treasurer.  Maturity  yearly  on 
September  1.  |3  500  from  1904  to  1917,  inclusive,  and  |i,0U0 
from  1918  to  li^20,  inclusive.  Authority,  Section  4769,  Re- 
vised Statutes  of  Ohio,  and  election  held  April  6, 19U3.  A 
certified  check  for  5?  of  amount  of  bonds  bid  for,  payable  to 
the  order  of  A.  J.  Nunemaker,  County  Treasurer,  required 
with  each  bid,  and  the  purchaser  must  pay  accrued  interest. 

Holland,  Micli.—Bond  6'aie.— On  July  21  the  $10,000  4% 
street- iuiprovement  bonds  described  in  V.  77,  p.  159,  were 
awarded  to  the  Millers'  Mutual  Fire  Insurance  Co,  of  Lan- 
sing at  100'875  and  blank  bonds. 

Howard  toniity,  Ind.— Bond  Sale.-On  July  6  the  18,600 
8$  1-6  year  (serial)  gravel-road  bonds  described  in  V.  76, 
p.  1421,  were  awarded  to  E.  if.  Campbell  &  Co.,  Indianapolis, 
at  101'46  and  interest. 

IroBtoii,  Ohio.— iiond  Q^ertng.— Proposslgwill  be  received 
until  12  M,,  August  10,  by  F.  A.  Ross,  City  Auditor,  for 
125  000  4%  street- improvement  (city's  proportion)  bonds. 
Authority,  Section  2835,  Revised  Statutes  of  Ohio,  Denom- 
ination, $1,000.  Date,  Aug.  1,  1903.  Interest  semi-annually 
at  the  National  Park  Bank,  New  York  City.  Maturity, 
Aug.  1,  1923.  Bids  must  be  accompanied  by  a  certified  check 
for  $100,  payable  to  the  City  of  Ironton,  and  the  purchaser 
will  be  required  to  receive  and  pay  for  the  bonds,  together 
with  accrued  interest,  within  ten  days  from  the  time  of  the 
award. 

Jackson  (Mich.)  School  District.— Bonds  Fofed.— This 
district  on  July  14  voted  to  issue  $100,000  high-school  and 
manual-training-school  bonds. 

Kansas.— Bonds  Purchased  by  School  Fmt: d.— According  to 
the  Topeha  "Capital"  the  State  School  Fund  Commissioners 
on  July  7  purchased  thp  following  school  districts  bonds:  Dis- 
trict No.  12,  Marshall  County,  |o,300;  District  No.  2.  E  lis 
County.  $500;  District  No.  10,  Chase  County,  $700;  District 
No.  39.  Gaham  County,  ^^500;  District  No.  22,  Osborne  Coun- 
ty, $8C0;  District  No.  37,  Graham  County,  $650. 

Kansas  City  (Kan.)  School  UlRlrict— Bonds  AutTwrized 
by  Leg'slature — By  an  Act  of  the  State  Legislature  approved 
June  26  this  district  is  authorized  to  issue  the  $50,000  bonds 
mentiored  in  V.  77,  p.  50,  for  the  purpose  of  repairing  or 
replacing  school  buildings  which  were  injured  or  destroyed 
by  the  floods  of  a  month  ago  and  to  purchase  suitable  sitts 
for  and  to  furnish  suoh  buildings. 

Kemp  (Tex.)  School  District.— Bonds  i2«gii«<ered.— School- 
building  bonds  to  the  amount  of  |9,000  were  registered  by 
the  State  Comptroller  on  July  18.  Date,  June  1,  1903.  In- 
terest, 4i.    Maturity,  20  years,  optional  after  5  years. 

Lakeland,  Ptjlk  Coanty,  Fia.— Bond  O^ertng.— Proposals 
will  be  received  until  12  m.,  September  12,  by  D.  H.  Sloan, 
Secretary  Board  of  Public  Works,  for  ?36,000  6%  water-w  rks, 
electric  light  and  improvement  bonds.  Denomination,  |100 
Maturity,  20  years;  subject  to  call  after  5  years.  Certified 
check  for  5^  of  bonds  required. 

Lampasas  County,  Texas.- Bonds  Registered.— On  July  13 
the  State  Comptroller  registered  an  issue  of  $1,800  4%  5-40- 
year  (optional)  bridge-repair  bonds  dated  April  10,  1903. 

Luncaster  School  District,  Fairfield  t'onnty,  Ohio.- 
Bonds  Not  Sold— Bond  Offerivg.—The  |75,O0O  4%  echool-ex- 
tenei'  n  bonds  described  m  V.  76,  p.  1370,  were  not  sold,  The 
district  is  re-adverrising  the  bonds  for  sale  at  12  M  August 
15,  having  increased  the  interest  rate  to  5^.  Denomination, 
$500.  Date,  Aug.  15,  1903.  Interest  semiannually  at  the 
cflBce  ot  the  Dietiict  Treapurer.  Maturity,  $7,500  yearly  on 
August  15  from  1904  to  1913,  inclusive.  Authority,  Sections 
3991,  3992  and  3993.  Revised  Statutes  of  Obio.  Certified 
check  for  $1,500,  payable  to  the  Treasurer  of  the  district,  re- 
quired. Accrued  iiterest  is  to  be  paid  by  purchaser.  Bids 
must  be  made  on  blanks  furnished  by  the  Clerk.  Lou  E, 
E.vman  is  Clerk  ot  the  Board  of  Education. 

Littleton,  N.  H. — Bond  I^sue. — This  town  has  delivered  to 
the  stockholders  of  the  Litilston  Light  &  Water  Co.  $75,000 
S^j  water  bonds  in  payment  for  the  plant  of  the  company. 
The  town  took  possession  of  the  plant  on  July  1. 

LogHU  Connty  (P.  0.  Bellefontaine),  Ohio.— Bond  Offer- 
ing —  Proposals  will  be  receive!  until  2  p.  m  ,  Aug  3,  by  F. 
E.  Milligan,  County  Auditor,  for  the  foUowirg  bonds: 


$28,000  i%  pi ko  bonds  Issued  nnrter  authority  of  Section  484fl,  Hevlsod  Statutes 
ot  Ohio.  Maturity.  |7,00U  each  »lx  month!)  from  Jan.  1,  lU  5,  to  July!. 
ICO-*,  Inclusive. 
80,000  4t  diicli  b"n<l»  tssuefl  under  authority  of  Sections  4181  and  44H2,  Re- 
vised Si  at  111  es  of  olilo.  Maturity,  t&.OUO  each  six  mouths  trom  Jan.  1. 
1V». 4,  to  July  1,  1007,  Inclusive. 

DanominatioD  of  bonds,  $500.  Dite,  Aug.  3, 1903,  Inter- 
est, Jun.  1  and  July  1,  at  olBce  of  County  Treasurer.  A  cash 
deposit  of  $250  must  be  made  with  the  County  Treasurer. 
Bidders  must  satisfy  themselves  as  to  the  legality  of  the 
bonds  before  bidding. 

Lorain,  Ohio.— Bond  Oferingr.— Proposals  will  be  re- 
ceived until  12  m.,  Aug.  11,  "by  J.  J.  Mahony,  City  Auditor, 
for  $200,000  4^  Black-Riverimprovement  bonds.  Denomina- 
tion, $l,O0O.  Date,  June  15,  1903  Interest,  March  15  and 
Hept.  15.  Authority.  Section  2(^35,  Revised  Satutes  cf  Ohio. 
Certified  check  on  a  local  bank  for  $5,000  payable  to  the  City 
Treasurer  required. 

Louise  (Teixas)  School  District.— Bonda  Registered,— On 
July  18  the  Scare  Comptroller  registered  $5,0U0  5<«  10-20-year 
(optional)  bonds  of  this  district.  Date  of  bonds,  July  1,  1903. 

LonlSTlll*>,  Gsi.—Bond  Offering. — Propo^ials  will  be  re- 
ceived until  9  A.  M.,  July  28,  by  G.  W.  Warren,  Clerk  of 
Council,  for  $20,010  5%  water  and  light  bonds.  Denomination, 
$1,000.  Date,  Oct.  1,  1903.  loterest  annually  on  Ojt.  1  at 
the  Western  National  Bank,  New  York  City.  Maturity,  20 
years.  An  unconditional  certified  check  for  $1,100,  payable 
to  L.  R.  Farmer,  City  Treasurer,  required. 

Lnzerne  County  (P.  O.  Wilkcsbarre),  Pa. — Bonds  to  be 
Issued. — This  county  will  issue  $617,000  3%%  court-house 
bonds.  Interest,  semi-annual.  Bonds  will  be  free  from 
axes. 

McLeod  Connty  (Hinn.)  Schcol  District  No.  18.— Bond 
Sale.— Th\B  district  has  sold  an  issue  of  $6,400  4%  building 
bonds  to  the  S'ate  Board  of  Investments  at  par.  Denomina- 
tions, $501  and  $400.  Date,  May  22,  1903.  Interest,  annu- 
ally on  July  1. 

Marqaette,  Mich.— Bond  Q^eringf.— Proposals  will  be  re- 
ceived until  8  p.  M.,  August  3,  by  Franklin  E.  Bay,  City 
Comptroller,  for  $50,000  'S}4^  refunding  city-hall  bonds.  De- 
nominitioD,  $1,0C0.  Date,  Aug.  15,  1903.  Interest,  semi-an- 
nually at  cffice  of  City  Treasurer.     Maturity,  Aug.  15,  1913. 

Meade  County,  S.  Dak.— Loan  iVegroftafed.— This  county 
has  negotiated  a  loan  of  $24,000  with  the  State  Land  Board. 
Loan  will  be  used  to  pay  off  bonds  now  outstanding. 

Mecca  Tuwnt<hip  School  District,  Tromboll  County, 
Ohio.— Bond  wate.— On  July  20  the  $4,600  4%  1-20-year  (serial) 
school  bonds  described  in  V.  77,  p.  105,  were  awarded  to  the 
First  National  Bank  of  Cortland  at  par.  A  bid  of  par  was 
also  received  from  S.  A.  Kean  of  Chicago. 

Mercer  Connty  (P.  O.  Celloa),  Ohio.— Bond  8ale.—On 
July  14  eight  issues  of  4%  and  5%  pike  bonds,  aggregating 
$33,500,  were  awarded  to  the  Commercial  Bank  Co.  of  Celina 
at  100' 149  and  interest.  With  the  exception  of  $3,500  5% 
Wendel  Road  bonds,  these  eecuritiea  were  all  described  in 
V.  77,  p.  51. 

Miller's  Palls,  Mass.- Bond  Sale.—R.  L,  Day  &  Co.,  Bos- 
ton, were  the  successful  bidders  on  July  18  for  the  |10,003  4% 
30- year  sinking-fund  bonds  described  in  V.  77,  p.  160,  paying 
103'67  and  interest  for  the  same.     Following  are  the  bids  : 


R.  L.  Day  &  Co.,  Boston I03fl7 

8.  A.  Kettn,  Chdcato 101-50 


Jose,  Parker  A  Co..  Boston.. . . .  lOl-fO 
Parkinson  &  Burr,  Boston 100*50 


Minneapolis,  Minn. — Bond  O^eringr. -Proposals  wi"  be 
received  until  2  P.  M.,  Aug,  10,  by  the  Committee  on  Ways 
and  Means,  care  of  Joshua  Rogers,  City  Comptroller,  tor 
1400,000  bonds  as  follows  : 

$50,000  4*  30-year  bridge  bonds,  dated  July  1, 1903. 
75,000  4»  .so-year  street  improvemtnt  bonds,  known  as  "permanent-lmprovo- 
ment  bonds,"  dated  July  i,  )»  H. 
175,000  4t    0  year  "peiraauent-lmprovement  revolving  bonds,"  dated  Julyl, 

100,000  3HSJ  30-year  water-works  bonds,  dated  April  1  IflO.-?. 

Denominations,  $50,  $100,  $500  and  $1,000.  Interest  semi- 
annually at  the  fiscal  agency  of  the  city  in  New  York  City. 
Separate  proposals  to  be  made  for  each  issue.  Certified  check 
for  2%  of  the  par  value  of  bonds  bid  for,  payable  to  C.  S. 
Hulbert,  City  Treasurer,  required.  Accrued  interest  to  be 
paid  by  purchasers.  These  bonds  were  offered  as  3)^  per 
cents  (but  not  sold)  on  May  23,  and  again  on  June  24. 

Monrovia  (Cal.)  School  District.- Bond  Saie.— The  $30,- 
000  b%  school-house  bonds  voted  at  the  election  held  June  8 
were  sold  on  July  13  to  W.  8.  Turner,  through  the  Adams- 
Phillips  Co,  of  Los  Augeles,  at  104  60. 

Morgantown  (W.  Ya.)  Independent  School  District.— 
Bond  Sale.— On  July  14  the  $20,000  5%  gold  school- building 
bonds  described  in  V.  77,  p.  61,  were  awarded  to  W.  R,  Todd 
&  Co.,  Cincinnati,  at  103. 

Monnt  yeriion,OMo.—Bonda  Authorized. — An  ordinance 
passed  the  City  Council  on  July  6  authorizing  $6,000  H  1-6- 
year  (serial)  bonds  for  the  purpose  of  paying  a  deficiency  in 
the  Sanitary  Fund  caused  by  a  recent  epidemic  of  smallpox. 
Denomination,  5>1,000.   Date,  Sept.  1, 1903.     Interest,  annual. 

Monnt  Verncn,  So.  D^^.—  Bonds  Offered.  — On  August  1 
the  Town  Board  will  open  bids  for  the  purchase  of  $5,000 
water  bonds,  to  be  issued  in  denomination  of  11,000. 

Monnt  Vernon  (III.)  School  District.- Bond  O^eriwflr.— 
Proposals  will  be  received  until  August  8  by  Rufus  Grant, 
Clerk  Board  of  Education,  for  $i5,0c0  4%  5-14  year  (serial) 
school  bonds.  Date  of  bonds,  Aug.  1,  1903.  Denomination, 
$500.     Interest,  annual.      Purchaser  to  furnish  blank  bonds. 

Mnskogree,  Ind.  Ter.— Bond  Offering,— PiopoBala  will  be 
received  until  7  P.  M,,  August  10,  by  the  City  Recorder,  for 
$8  »,000  school  bonds.  Date,  Sept.  1,  1903.  Denomination, 
$1,()00.  Interest  (4,  4^4  or  5  per  ceilt)  semi-annually  at  any 
bank  in  the  city  of  Muskogee  or  at  such  bank,  banking  house 
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or  trust  company  in  the  city  of  New  York  as  may  be  deeig- 
nated  by  the  parcbaser.  Mtitnrity,  Sept.  1,  Ut23.  A  certified 
checfe  for  |4  liOO,  payable  to  the  Mayor,  r«-qaireJ,  and  each 
bid  Qinet  contain  an  agreement  to  parcba^e  the  entire  issue 
and  a  statement  that  the  bidder  has  tatitfied  hlm>elf  as  to 
the  legality  ot  said  bonds.  Accrned  interest  to  be  paid  by 
pnrcbastfr.  Bonded  debt,  exclnsive  of  tble  iasoe,  $i75,000for 
water  and  sewer  system.  Assessed  yalaation,  $2,914,938. 
Thomas  P.  Smith  is  Mayor. 

Ha^hatt,  >.  a.— Bonds  Authorized. -0:i  July  14  the  City 
CouLcU  auihoriztd  tie  issuance  of  |6u,000  4%  high  echool- 
bnildiLg  bonds.     Securities  will  mature  in  1924. 

Newlun,  Mtiss. — Purchaser  of  Bonds, — We  are  advised  that 
the  |iOj,Ouu  d%%  1-25  year  (serial)  bonds  receotly  sold  at  par 
were  taken  by  the  Sinking   Fund  Commiasioners  of  Newton 
Of   this  issue   |50,lOO  is  tor  water  purposes  and  |5U,000  for 
sewers.     They  were  awarded  on  July  15. 

New  Yo'k  CMj.— ^OTtd  c'lie.— Oq  July  22  the  two  iesuee 
of  8}^i  corporate  s'ock  of  this  city  ag^iregating  |3, 500,000 
descrioed  in  V.  77,  p.  106,  were  awarded  to  VHrious  parties  at 
an  average  price  oi  about  103  —a  ba&ia  of  3'418;{.  The  allot- 
menta  were  as  follows  : 


FraokliQ  H.  Schott 

Henry  Wagoer 

EauDa  DoiK,  Kzeo. 


•I 


11,000.  lOi-35 
SUO..lO«*50 
M  I.. 104 -It) 
1,  (O..l0>'£0 
6.00u..U'4  2ft 
6,000.. 10»iO 
0,'JO«..lo8"76 
l,00j..l'ia-60 
l,SO<i..l0VS0 
l,'i00..U).H-5O 
8,0  0  lUS  00 
1,000.   li>2-i)0 


Supreme  L'dtie  C.S.P.S. 
Grand  l.odue  U  6.S  .. 
Edgar  T.  Gaildis 

J.  H,  Smart | 

liUe  A»8o  of  Amerlca.lOf  ,000.  .103-00 

John  A   CHUlwell 80,000.. Il2-6Z 

P.  J    Walsll 6i',o0.i..l0a"60 

Samuel   Wilcoi  2,u00..102-d0 

Benjaoila  Herts WOu..lU2'50 

Commercial   'Ir.  Co..  <  100,000.  .10<-«1 

Butr^io        (  I00,t0j..  101-21 

Knickerbocker  Trust 

Co a,0O0,0OO.. 102-39 

S.  Bmhenholz  I,600..1ox-;i5 


r.  W 
If.  li. 


Stephens  &  Co 
Enderliu.. 


IICO.OOO 

luo. 

,000 

00 

LonK  IMand  Loan  &}   lo'iioo 
Trust  Co  ^        ' 


W.  R. 


SlDaoog  I 


f  41,' 

^1  lo! 

•1    10, 
L  10, 


102-03 
1U200 
101-44 

,loi-i;4 

101-O4 


Goldman,  Sachs  &  Co. 


1.,oiiis  WlndmuUer... 

Kerr  4  Co  

Uauo  W.  KU'lnert  

Domiuick  &  Wi  Hums 
William  S.  Kansdawe 

ll>bert  U.  Smith Iu0,<i00..1oo-815 

Queens  C  J.  Sav.  Bank.  2^,000. 100-6  ( 
White  &  Casa 8; 6, 1 70..  100,626 


00.. 100-84 
10,000..  100-64 
60,  00..Ui-6« 
50.0o'..l'>l-lS 
60.  00..10rU6 
60.'  •O.-IOO-STS 

65,230..  10  -Maa 

26  000..101-Z6 
j;5,0"0  luO-75 
11,000..  I01*i6 
20,000..  10100 
H'.OliO.. 101-00 
15i, 000..  10 1-00 


The  bids  received  not  covered  by  the  above  allotments  are 


showti  in  the  following, 
plete  record  of  all  bids  : 

White  4  Case •♦500,030 

f   UO,  00 
Goldman,    Sachs    &|      ' 


The  two  together  furnish  a  com- 


Co. 


Lone  I»l«nd  Loan  A 
Trnsi  Co ♦ 


100-826 
100-60 
10",u00..100'r2i 
60,000.. 100-876 
50,100. 1111-126 
41 ,000..  101-44 
20,000..  101X4 
lO.OtO.  lolOt 
11,0  0..10"-84 
10.O»0..H0-6t 
5a,000..10u-61 


First  National  Bk. ; 
HarveT.I'isk4S0MS^  t3,600,000..100  60 

100,  "00.. 100-562 

6»)O,0O0..1<i0-075 

2i',.  00..100-0O 

8,00'..  100  to 

2,000.  luO -00 

«,'i0ii..l00-0o 

60,000.. lOO-OO 

6.000..  100-00 


K«r80U,L>-acli  4  Co  5 
Franklin  Trust  Co.. 
Aaolpb  I.ewisobu... 

Albert  Stokes  

Kitward  l>a  Barker. 
W  M.  Sewar  ,  M.  D. 
Edwin  M.  Coa  es.... 
C.  H.  Dickerman.... 
Joshua  I'ratt 


•  This  Is  the  ctiraplete  Did,  only  part  of  which  was  accepted. 

Aggregate  ot  bids,  $8,107,«0j. 

North  Bellf  Vernon  (P.  •».  Belle  Vemon),  Pa.— Bond 
Sale.— The  $i2,50a  5jt  cewer  bonds  descnbeu  lu  V.  76,  p.  1157, 
have  been  disposed  of  to  W.  H,  Scott  at  104  40  and  acuined 
interest. 

Ocouto,  'yf Is.— Proposed  Election — The  attorney  for  the 
city  has  been  instructed  by  the  City  Council  to  make  pro- 
vision for  holdiog  a  special  election  for  the  purpose  of  vot>ng 
on  the  question  of  purchasing  the  waterworks.  A  special 
committee  appointed  to  inquire  into  the  matter  reports  that 
the  plant  can  be  hougbt  for  $ii0,000. 

0«iell,  L'Tliiffhton  Coanty,  111.— J3ond«  Authorized.— Ou 
June  19,  IWOB,  tbe  board  of  Trustees,  P.  H,  LangHU,  Presi- 
dent, authorized  the  issuance  of  $2,500  5^  water  works  and 
improvement  bDoos,  to  be  dated  July  1,  1903.  Denomina- 
tion, one  bond  |l  000,  maturing  July  1,  19u9,  and  one  bond 
$1,500,  uiaturiu^  July  1,  1910.  Interest  annually  at  office  of 
Village  Treiturer. 

Odessa,  Mo. —  Bond  Sale. — This  city  on  July  7  sold  an  issue 
of  |A  Ouu  5?  10  20  year  (optional)  electric-light  bonds,  dated 
Jnce  1,  19(i3.  to  the  B^mk  of  Odessa  at  100  50. 

Uljpbant.  Pa  -  Bond  Offering  — ProposMis  will  be  received 
until  8pm.  July  27.  by  P.  L.  Walsh,  Borough  Secretary, 
for  120,000  i%%  ele  trie  light  and  refnnding-loan  bonds. 
Date,  Aug.  1,  1903.  Ddnomiaation,  |500.  Ihterest  semi-an- 
nually at  the  Citizentt'  Bank,  Olypbant.  free  of  tax.  Matur- 
ity, |5,0u0  Aug  1,  19U8;  $5,003  Aug.  1,  1918;  $5,000  Aug.  1, 
19lb;  $5,000  Aug.  1.  lM-.i8.  Bonds  are  subject  to  call  after 
Aug  I,  1918.  A  certified  check  for  $400,  payable  to  tbe  Bor- 
ough Tieafcurer,  required  with  each  bid  and  the  bonds  must 
be  ^airi  for  within  three  weeks  from  tbe  time  of  the  award. 
Tbe  I  fS  -ial  advertisement  states  that  the  borough  has  never 
defanlted  on  interest,  never  repudiated  any  bond  issued  and 
is  not  engaged  in  any  litigation  effecting  any  of  its  bonds. 

Ouaw.>y,  Mich. — Bond  Sale,  Ou  July  1  this  city  sold  at 
lesue  ot  $i«,(95  6%  20  80  year  (optional)  water  bonds  to  Spit- 
zer  &  Co,,  Toledo,  an  101  25. 

Paicbogne  (N.  ¥.)  Union  Free  School  District.— Bond 
Election. — At  the  annual  school  meeting  to  be  held  Aug.  4 
the  quectlon  of  issuing  $8,000  school-hous^-enlargement 
bonds  will  be  submitted  to  a  vote  of  the  taxpayers. 

Peabody,  Mass. — Bond  Offering.— Propo^&ls  will  be  re 
ceived  un  n  6  p  m.,  July  80,  oy  Emer  M.  Poor.  Town  Treas- 
urer, for  $150,000  4$  coupon  water  bonds.  Dite,  Aug.  1, 
1903.  Denomination,  $1,000.  Interest,  semianonal.  Ma- 
turity, $5,000  yearly  on  August  1  from  19' 4  to  1933,  inclu- 
sive. Legality  of  tbe  bonds  baa  been  passed  upon  by  Messrs. 
Storey,  Tborndike,  Palmer  &  Thayer  of  B  ston. 

Pease  Township  (P  0.  Martins  Ferry),  Ohio.— Sond 
Offering  Wtthdrown  We  are  advised  thi*t  the  $25,000  ft% 
road  bonds  advertised  for  sale  on  July  7  were  by  repolutlon 
withdrawn  from  the  market  and  a  new  iesue  of  $.0,000  5^ 
bonds  authorized  in  their    place.     The    newly  authorized 


bonds  are  being  offered  for  sale  on  Aug.  8,  and  the  details  of 
the  bonds  and  terms  of  sale  will  be  found  on  page  106  of  the 
Chronicle,  Jnly  u. 

Pickn.rd  (Mlct>.)  School  District  No.  15.— Bond  SfaZe.— 
The  $3,f)00  5*  bonds  ot  ihis  districr  described  in  V.  76,  p.  773, 
have  been  sold  to  Trowbridge  &  Niver  Co.  of  Chicago. 

Plain  Township  !Silto  >l  District,  Frduhilii  Cou.  ty,  Ohio. 
—Bonds  Act  Sold.— We  are  advised  that  the  $4,500  H  school 
bonds  offered  on  July  15  were  not  so  d,  as  "no  satisfactory 
bids  were  received  for  the  construction  of  the  building.'" 
Bjcds  will  not  bw  re-advertieed  nnt.il  some  time  next  spring. 

Pieuhautoii  (Kan)  School  District.- tfonas  Foted.— This 
dis  rict  on  June  30.  by  a  vote  of  145  to  31,  autboriztd  the 
isbuance  of  $7.of!0  school-bouse  bonds. 

Pleusbnt  Kidge,  Ohio.— Bond*  Not  Sold.— We  are  aflvlsed 
that  the  $14,500  4*  w*ier  extension  bonds  offered  on  July  21 
were  not  sold.     Bonds  were  d^fiorib3d  in  V.  76,  p.  1423. 

Pl)Uionth,  Kicblaud  and  Hnron  Counties,  Ohio, — Bonds 
Authorized —The  Village  Council  has  authorized  the  issu- 
ance of  $2,000  water  and  $2,000  electric  light-plabt-improve- 
ment  bonds.  Denomination,  $1,000.  Dite,  Sept.  1,  l9o3.  In- 
terest, semi  annual.  Maturity,  $1,000  yearly  on  June  1  from 
193)  to  19S3,  inclusive. 

Potahoiilas  County,  Iowa.— Bond  Sate.— This  county  on 
Jane  1»  eold  at  par  an  issue  of  )3,800  6;£  1-5- year  f serial) 
drainage  bonds.  Denomination,  four  of  $800  each  and  one 
for  $6i0,     Dite,  July  1,  l9o3.     Inerest,  annual. 

Port  Huron.  Mich.— ii'ond  O^erin^.— Proposals  will  be 
received  until  12  M.,  July  29,  by  E.  A.  Cady,  City  Comptroller, 
tor  $41,0i  0  4^  repavli  g,  $15,000  4%  school  and  $10,00()  i%  sewer 
bonds.  Date  of  bonds,  July  1,  1903.  Interest,  semi-annually 
at  the  Hanover  National  Bank,  New  York  City.  Maturity, 
July  1,  1923  An  unconditional  certifi-^d  check  for  6;^  of  the 
par  value  of  the  bonds,  payable  to  the  City  ot  Port  Huron,  is 
required  with  bids  for  each  issue. 

Bosedale  (Kan.)  Sihool  District.— Bond  Sa/e.— This  dis- 
trict on  July  6  sold  an  issue  of  $6,000  5%  15  year  school 
bonds.  Denomination,  $1,000. '  Date,  July  1, 1908.  Interest, 
semi-annual. 

Rothsay  (Hinn.)  Independent  8<hool  District.— Bond 
Sale.-  Ou  July  20  tue  $8,0u0  5$  5-year  school  bonds  described 
in  V.  77,  p.  106,  were  awarded  to  8.  A,  Kean  of  Chioago  at 
par. 

St.  Clond,  Minn.— Bids  Rejected  —All  bids  received  July 
13  for  the  $60,000  4}.{i  water-works  bonds  were  rtjected. 

St.  Francis  Levee  District,  Ark.— Bond  Offering.— Thia 
district,  it  is  stated,  will  offer  for  sale  on  Aug.  1  $250,000  Q% 
30-40-year  levee  bonds. 

St.  Joseph,  Mo. -Bond  5a?e.— On  July  18  the  $490,000  4j< 
20-year  reiundiug  bonds  described  in  V,  77,  p  108,  were 
awarded  to  the  Mississippi  Valley  Trust  Co.,  St.  Lonis,  at 
101'28. 

St.  Louis,  Mich.— Bond  O^T^rtnei.— Proposals  will  be  re- 
ceived up  to  and  Including  July  29  by  George  S.  Aldrioh, 
Mayor,  for  the  $12,000  5!^  bonds  voted  Jnne  29,  1903,  to  be 
designated  as  follows  : 

Three  11,000  and  one  11,200  bonds,  to  be  tknown  as  "pabUc-improyement 
bonds  of  19^>.i." 
Two  $  1 ,0  lO  bonds,  to  be  kn'  wn  as  "street-opentng  bonds  " 
One  $i,5«0  bond,  to  be  known  as  "cement-  sidewalk  bund." 
Tnree  (1,iOj  and  one  $l,at>0  bond,  to  be  known  as  "luuding  bonds  of  1903." 

D-ite,  Aug.  1,  1908.  Interest  semi-annually  at  either  bank 
in  St.  Louif;  optional  with  purchaser.  Maturity,  Aug.  1. 
1918.  A  certified  check  or  draft  for  $200  on  some  national 
bank,  payable  to  the  Mayor,  required  with  each  bid,  and  the 
purchaser  must  furnish  printed  forms  of  bonds  for  execu- 
tion. A  full  transcript  showing  legality  of  bonds  will  be 
furnished  purchaser.  Bonded  debt  of  city,  including  this 
issue.  $54,000. 

St.  L»ai8  Coanty  (Minn.)  School  Dlstrkt  No  22— Bond 
Sate— OnJuue  30  this  district  sold  an  issue  of  $60  000  5;< 
8-5  8-year  (average)  school  bonds  to  Trowbridg«  &  Niver  Co., 
Chicago,  at  Iu0-8b3.  Denomination,  $300.  Date,  Aug.  1, 
li*03.    loterest,  semi-annual. 

St.  P.>nl,  Minn.— Bond*  Proposed.— This  city  proposes  to 
^8^U'^  $300,000  A%  30  year  bonds  for  permanent  Improve- 
ments. 

Sant*  Barbara,  Cal  —Bond  Sale.- Oa  July  16  the  Adams- 
Phillips  Co.,  was  awarded  the  three iseues  of  4J^«  gold  bonds 
described  in  V.  77,  p.  106.  The  prices  paid  were  as  follows: 
$40,000  i}4%  1  40  year  (serial)  water- extension  bonds,  100*063; 
$20,000  4%l  1-40- year  (serial)  bridge  boi  ds,  100  025,  and 
$14,01)0  A]4%  1  40-year  (serial)  sewer  bonds,  loo*035. 

Saonders  Couuti,  Neb.— Bond  B:iection.—Aa  election  will 
be  held  Aug.  18  to  vote  on  the  question  of  issuing  $85,000 
court  house  bonds. 

Sharon,  Pa.  -Bond  Sale.-Oa  July  20  the  $80,000  4«  10-30- 
year  (optional)  sewer,  street  and  fire-department  bonds,  de- 
scribed in  V.  77,  p.  196,  were  awarded  to  Harrington  &  Ellis, 
New  York,  at  par  and  interest.  This  was  the  only  bid  re- 
ceived. 

Shenandoah  School  District,  Page  Coanty,  I<>wa.— Bond 
Sale.-Ou  July  4  this  district  sold  an  issue  of  $8,000  4}^«  6-10- 
year  (optional)  echool-bulldiog  bonds  to  the  First  National 
Bank  of  Shenandoah  at  100'35.  Bonds  are  dated  Aug.  1,  1908. 

Siuox  Ceuter,  Sioax  Coauty,  Iowa.— Bonds  Voted.— Th\B 
town  recently  voted  to  issue  $5,000  10-year  gas  bonds.  De- 
tails of  issuH  and  date  of  sale  not  yet  determined. 

^omerTtlIH  (N.  J  )  School  Dlstrict.-Bo»*d  Site.— The  fol- 
lowing bide  were  received  July  21  for  the  $90,000  i%  bonds 
described  in  V  77,  p.  53  : 

Taylor  JelUffe,  New  York....|80,640,0O  |  Bomeryllle  Dime  SaT  Bank. .•80,800  67 
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South  OmahalNeb.)^*chool  District.— Bonds  Not  Sold.— 
No  bills  were  rtceivcd  Jaiy  14  for  the  f  100,000  20-year  hlgh- 
sohool  bonda  described  in  V.  77,  p.  107.  ,  o-a  nnn 

Sonth  Uiaoge,  N.  3.— Loan  Authorized.— A  loan  of  la  000 
in  anticiPHiion  of  tbe  collection  of  taxes  has  been  antboiizt-d. 

Sprli>Kll*l(l,Teun.— fiO'«d«  ISot  «o/d.— Toe  $85  000  6«  water 
and  ligbt  buuds  offered  on  Jaly  15  were  not  sold.  For  de- 
acriptian  of  hmi^s  s^e  V.  77.  p  53 

Sprli  ffWells  Townhh  p,  Mich. -Bond  Offering.— Bj  a  vote 
of  161  to  51  this  towuehip  on  Jaly  14  authorized  the  lesaance 
of  $50  '  0(1  i%  eewer  oonds.  Projosala  for  these  bonds  will  be 
received  uiitii  6  P.  M  ,  July  27,  by  WlUiatii  Uniuh,  Town- 
ship Clerk.  DenomlDHtion,  fl.OiiO.  Date.  Au;.'.  1,  l9  3  In- 
terest 8«-uil-ani.U'illy  in  Detroit.  Manrity.  Aag.  1.  1933, 
Certified  check  fo   11,0'  0  on  some  bank  in  Detroit  reqaired 

TwtiUiSeh  (>eb.)  school  l)i8trlct.-Bo7id  Eleciton.—A. 
special  el^cIion  will  be  held  Ang.  4  to  vote  on  a  propoaition 
to  iseur  I  6,000  high-school  building  bonds. 

Temple,  Wa  —Bunas  I'o^ed. -This  town  has  voted  and  had 
validated  an  isene  of  S'S.OjO  8  hool  bonds. 

TlAboniii  g<»,  Ind  Ti  r.-Bond  Q^ertriflf.— Proposals  will  be 
received  uiitii  8  P  m.,  August  8,  by  W.  A.  Bjrah,  Town  Re- 
corder, fur  |iu,0<>0  school  and  |80,000  wnter  works  bjnds. 
Date,  Sept.  1,  19)3  Denomination,  |1, 00).  Interest  at  5!< 
payable  semi-anuually  at  any  natioLal  bank  or  trust  com- 
pany in  New  York,  Chicago  or  St.  Louis,  optional  with  pur- 
chaser. Maturity,  Sept.  1,  1923.  Authority,  Act  of  Congress 
approved  March  4,  ib98,  and  the  supplemental  treaty  with 
the  Choctaw  and  Chickasaw  tribes  of  Indians  approved 
Jnly  1,  1902,  and  confirmed  by  said  tribes  Sept.  26,  19  2. 
A  certified  check  for  $1,000,  drawn  on  some  national 
bank  or  trust  company,  payable  to  the  Town  Treas- 
urer, required.  Purchaser  mast  pay  accrued  Interest,  if  any. 
The  town  has  no  other  bonded  indebtedness.  Assessed  valu- 
ation of  persoBRl  property  is  given  as  |500,OCO;  the  real 
estate  win  not  be  taxable  until  1906.  Present  value  of  real 
estate  is  estimated  at  |<  000.000. 

Toledo,  Ohio.— Bonda  /Vopoaei.- The  issuance  of  $25,000 
boulevard  bonds  is  being  considered. 

Topeka,  Kan.— Bonds  AM«/u>r«ed.— The  City  Conncil  on 
July  13  passed  an  ordinance  providing  for  the  issuance  of 
$128,7f60«  6«  Ptree'-improvement  bonds.   D-nom'nation,  one 


hundred  bonds  of  fl.OOO  each,  forty  bonds  of  $500  each  and 
one  bond  for  !{;3,755  06.  Dite,  April  15,  1903.  Interest,  semi- 
annuilly  in  New  York  City.  Maturity,!  4,755  08  on  April 
15.  1904,  and  |12,000  yearly  on  April   15froml0j5to  1913. 

Trenton,  N.  J.— Bonda  Authortzed. — The  Common  Council 
has  pasatd  an  ordinance  providing  for  the  issuance  ol  $27,000 
30-vear  repaving  oonds  at  not  exceeding  4i  interest. 

Tnpelo,  .Htss.  — Bond  O^frmgt.— Proposals  win  be  received 
until  7:30  P.  M.,  August  15,  by  W.  D  Anders  m.  Mayor,  for 
$60, t  00  5|  gold  water  and  sower  bonds,  as  follows:  Twenty 
twnds  of  $100  each,  payable  one  bond  yearly,  and  one  hun- 
dred and  sixteen  bonds  tf  |500  each,  payable  at  the  end 
of  twenty  years.  Interest,  semi  annual.  Certified  check  for 
lOj;  of  tid,  payable  to  tbe  Mayor,  reqaired. 

Union  (Ortg.m)  Sihoul  District.- Bonds  Fofed.— This 
district  on  July  6  voted  to  issue  bonds  for  the  erection  of  a 
new  school  building.  Not  a  single  vote  was  cast  against  the 
propo-illoa. 

Urbana,  Ohio.— Bond  Sale.— Oa  July  20  $15,000  4^*  refund- 
ing bonds  were  sold  to  tbe  National  Bank  of  Urbana  at 
102-14.  Denomination,  $1,000.  D.-ite,  July  1,  1903.  Inter- 
est, semi-annual.     Maturity,  July  1,  1912. 

Waco,  Tex..—Frcp  >»ed  Election.— At  a  meeting  of  the  City 
Council  on  July  9  a  resolution  was  introduced  calling  for  an 
elec  ion  to  vote  on  the  qnestlon  ot  issuing  $600  0  0  4^  80-year 
bonds,  of  which  $500,000  is  intended  f  .)r  the  purchase  or  con- 
struction of  wa'er  works  and$l00,000for  bniloing  and  equip- 
ping an  electric-light  plant.  It  is  stated  that  the  matter  will 
probably  come  up  tor  fiaai  action  at  the  next  meeting  of  the 
City  Council. 

Loan  Authorized.— ThiB  city  has  been  authorized  to  bor- 
row $50,000  to  meet  contingent  expenses, 

Wahoo  (Neb.)8choul  District. — Bond  Election.— An  elec- 
tion smII  be  held  Aug.  6  to  vote  en  the  question  of  issuing 
$8,000  achool-bu'ldlng  bonds. 

Wakefield,  Masi".  -turchase  of  Water  Plant  Authorized. — 
The  citizens  of  this  town  on  July  20,  by  a  vote  of  126  to  4, 
authorized  the  purchase  of  the  plant  and  franchise  of  the 
Wakefield  Water  Co  ,  for  $320,000. 

Walla  Walla  (Wash  )  School  DiBtrict  No.  1.— Bonds 
Fofed.— This  district  recently  voted  to  issue  $63,729  69  school 
building  and  refunding  bonds. 


NEW  LOANS. 


$283,000 

N.Y.  CITY  BONDS 

EXEMPT    FROM   TAXATION, 

BearlOE  Interest  at   Tiro  and  One-Half  per  cent. 

MATURING  NOVEMBKR  1,  19^9. 
REDEEM AB LB  NOVEMBER  1,  1909. 

Price  90%  and  Interest, 
PAY  OVER  4"I0   PER   CENT 

If  Redeemed  in  1909,  and  over  3;,  to  Maturity. 

A  lecal  iDvei-tnieDt  for  tiust  funds,  will  be  avail- 
able as  oetnniy  for  U  S  Government  deposits  In 
event  of  passnee  of  FiDaocial  Measure  similar  to 
Aldricb  biil  ol  last  sesskOD  of  Congress. 

These  Bonos  are  oart  of  an  Issue  sold  by  the  City 
of  New  York  in  1»!?9,  for  which  It  received  Bids 
ranplDg  from  par  to  10l}i$. 


CAMMANN    &   OO., 

Members  N.  Y.  Stock  Exchanee, 

4-5  Broadway. 


Investment  bonds 

OP 

Manlclpalltles, 
Railroads     and     Corporation*, 

Suitable  for  Savings  Banks.  Estates,  Tmat 
Funds  and  conservative  private  investon. 

WrUe  for  CWeular. 

MASON,  LEWIS  &  CO. 

BANKERS. 
Boston.        Chicago.        Pblladelpbla. 


Bloilget,  Merritt  &  Co. 

BANKERS 

16  Conorress  Street,  Boston. 

30  MAMSAO   HTHKBT.  NEW  YORK. 


STATE.  CITT  k  RAILROAD  BONDS. 


NEW  LOANS. 


SALE    OF    MUNICIPAL    BONDS 

FOR  THE  LINE  OF  THE 

Cincinnati  Southern  Railway. 

Sealed  proposals  will  be  received  at  tbe  o£Bcc  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Rail, 
way  until  12  o'clock  noon  of  MuNOAY  THE  3D  DAY  OF  AUGDST,  1903,  for  the  purchase  of  500  coupon 
bonds,  each  of  the  face  value  of  $l,OUO,  bearing  3J^  per  cent  interest,  issued  by  the  Board  of  Trustees  of 
the  Cincinnati  Southern  Kailway. 

These  bonds  are  issued  in  accordance  with  and  under  the  provisions  of  an  Act  of  tbe  General  Assembly 
of  tbe  State  of  Ohio,  passed  April  23,  1898  (»3  O.  L.,  637),  entitled  "An  Act  supplementary  to  an  Act  relating; 
to  cities  of  tbe  first  class  having  a  population  ezceedine  one  hundred  and  Uftythousandintiabitants,  passed 
May  4, 1869"  (66  O.  L.,  80),  and  I  he  resolution  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway, 
passed  the  6th  day  of  June,  1903. 

The  Said  bonds,  being  one  of  a  series  of  1500,000  each,  issued,  or  to  be  Issued,  each  year,  for  a  period  of 
five  (5)  years,  under  the  corporate  seal  ot  said  city,  for  money  borrowed  thereon  in  the  Hggregate  not  to 
exceed  $2,b00,000,  authorized  by  the  above  Act  to  be  borrowed  by  said  Board  of  Trustees  as  a  fund  for 
ternjinal  facilities  and  permanent  betterments  for  the  line  of  railway  ot  the  Cincinnati  Soati  em  Railway— 
a  line  of  railway  owned  by  toe  said  Ciiy  of  Cini  innnti,  and  extending  from  the  paid  city  to  tho  city  o'  Ctiat- 
tanooga,in  the  Stale  of  Tennes-see-and  each  bond  is  equally  secured  by  a  pledge 'f  the  faith  of  the  said 
Ci  y  of  Cincinnati,  and  a  tax  in  addition  to  all  other  taxes  for  municipal  purposes,  which  stall  be  annually 
levied  b*  the  C-  uncil  or  Board  of  Legislation  of  said  citv  rin  the  real  »nd  i  ersonai  property  returned  on  the 
grand  levy,  sufficient  to  pay  the  interest  and  pn'vide  a  sinking  fund  for  their  final  redemption. 

The  trustees  tiHve  here''  fi>re  i$isued  a  manuscript,  bond  to  the  amount  of  1500,000,  of  date  July  1,  1902, 
payable  July  l,  1965,  and  redeemable  July  1,  i9>2,  under  authority  conferred  b>  said  Act"f  April  23,  1898, 
which  bond,  on  beinn  offered  to  the  Trustees  ot  the  Sinkii  g  Fund  ot  Cincinnati,  Ohio, under  the  laws  of  said 
State,  was  taken,  and  i(<  n^.w  held  by  said  Trustees  of  the  Sinki  g  Fund. 

The  s«id  bonds  are  to  be  issued  under  date  of  July  1,  1903,  and  are  natableon  t^e  first  day  of  July,  1965, 
at  the  America'i  Exchange  National  Bank,  in  New  York  City,  with  Interes  therein  at  the  rate  of  3^  per 
cent  ner  annum,  payable  seini-anuua  ly  on  the  first  days  ot  January  and  Ju  y  in  each  year,  upon  the  presen- 
tation and  »urr  noer,  as  they  fcveraily  mature,  of  the  interest  c<>uoon-  a  tached  thereto;  payable  both  ks 
to  principal  and  inieri-st  in  lawiul  mo  ey  "t  the  United  States.  Said  bonds  are  redeem dble  at  tbe  option  of 
the  City  of  Cincinnati  on  the  first  day  of  July,  A.D.  lfl43,  or  at  any  time  thereafter,  upon  payment  or  the 
principal  and  accrued  interest:  all  ot  snid  bonds  nre  to  besigoed  by  the  Pre-ideni  of  the  Board  o  Trustees 
of  the  Cincinnati  Southern  Railway,  and  attested  by  tne  Auditor  of  the  City  ol  Cincinnati,  a'  d  reiiistered 
in  his  oflice,  ano  also  to  be  registered  in  the  office  of  the  Trustees  of  the  Sinking  Fund  of  said  city. 

A  ceriifled  check  drawn  on  a  national  bank  for  the  amount  of  2  per  cent  of  the  amou.t  bid,  payable  to 
the  order  o  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway,  must  ace  m pan y  each  bid.  This 
check  shall  inure  to  the  benefit  of  tbp  city  upon  the  failure  of  the  bidder  to  comply  with  the  provisions  of 
his  bid  or  to  take  the  bonds  at  the  amount  bid. 

No  bid  for  less  than  pa-  and  accrued  inte  est  to  the  day  of  delivery  of  the  bonds  will  be  accepted ;  the 
bonds  to  be  delivere;!  to  the  buyer  at  the  Third  National  Bank  in  taeCily  of  Cincinnati  on  any  business  day 
between  the  10th  day  of  August  a'  d  the  I5th  Dav  of  August,  lft'3. 

Bidders  must  enclose  their  bids  in  sealed  envelopes,  and  deposit  the  same  with  the  Secretary  of  the 
Board  of  Trustees  of  the  CincionHti  Southern  Railway,  at  the  office  of  the  Trustees  of  the  Cincinnati 
Southern  Railway,  Odd  Fell'Ws  Temple,  northwes'  corner  Seventh  and  Elm  streets,  Cincinnati,  uhlo,  on 
or  before  the  3d  day  of  August,  1903,  at  la  o'cl  ^ck  m  .and  such  sealed  envelopes  must  have  indorsed  thereon 
the  na  ure  of  the  Did  and  i  he  mme  an^l  address  of  tbe  bidder. 

All  bids  must  state  the  number  of  bonds  bid  for. 

Bids  will  be  opened  (>n  vi.,i]day.  the  3d  day  of  August,  1903,  at  12  o'clock  m.,  in  the  presence  of  the 
bidde  s,  at  the  office  of  the  Board  of  Trustees  ot  the  Cincinn  ,ti  Southern  Railway. 

Bidders  must  u>e  the  printed  form-"  'U'nishfd  bv  tne  Secretary  ot  the  Bo-rd  of  Trustees  of  the  Cincin- 
nati Southern  Railway,  as  none  othe's  will  be  received 

The  B  ard  ot  Trustt-es  of  the  Cincinnati  Southern  Railway  reserves  the  right  to  reject  any  or  all  bids. 

By  direction  ol  the  B  jard  ot  Trustees  ol  tbe  Cincinnati  Southern  Rnilway. 

EDWARD  A.  FERGUSON,  President. 
STANLEY  FERGUSON,  Secretary. 


T.  B.  POTTER, 

MUNICIPAL  arid      Dnkinc 
CORPORATION      D^NU^, 

172  WashiiL^ton  Street, 
CHICAGO,  •        .         ILLS. 

LlBT    ON    APPLICATION. 


MacDonald,  McCoy  k  Co., 

tUMICIPAL     AKD    COBPORATIOM 

BONDS. 

Z7Z  La  Salle  Street,  Chicago. 

4  state  Street,  BOSTON. 
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TVllmiu^too,  Ite].— Loan  Authorized.— Oa  J\i\y  17  the  City 
Board  of  Audit  and  Fiuaa^e  anchonzed  a  loan  of  $30,000  to 
meet  the  city  expenses  dnring  the  e^nmmer  months, 

Worlhington,  Otilo.—Bonda  Defeated,— On  July  6  this 
city  dtfeatfd  the  proposition  to  issue  |15,000  20-year  water- 
works bonds. 

Wyandot  County  (P.  0.  Upper  Sandnsky),  Ohio.— Bond 
Oj^rrinf;.  — Proposals  will  be  Tfcetved  until  12  M  ,  August  3, 
by  E.  N  Halbedtl,  County  Auditor,  for  $13,000  5«  road-im- 
provement bonds.  Denomination,  $480.  Date,  June  1,  1903. 
Interest  seint-aunually  at  the  office  of  the  County  Treasurer. 
Maturity.  $2,400  yearly  on  October  1  from  l»i  5  to  1909,  in- 
clusive. EuLer  CHsh  or  a  certified  check  for  $500  required. 
These  bonds  were  at  first  erroneously  advertised  for  sale  on 
JqIv  28,  19}3,  as  4  per  cents.  The  corect  offtring  is  as 
above. 

Tafcima  Connty  ( ^asb.)  School  District  No  8. -Bond 
Sale.-Uu  July  11  this  district  sold  to  the  State  of  Washing- 
ton at  par  an  is'^ue  of  $1,200  4%*  1-20-year  (optional)  school- 
house  bonds  Denomination,  $600.  Date,  July  11, 1903.  In- 
terest, annnsl. 

Yai)kt«  n  County  (P.  0.  Yankton),  So.  Dak.— Fond  Offer- 
ing.—i'T6\>c»a.lB  will  be  rrceived  uaiil  2  p.  M.,  August  18,  by 
C.  L  Lawrence,  Ccunty  Auditor,  for  $30,000  4i  courthouse 
bonds.  Denomination,  $500  or  $1,000,  at  option  of  purchaser, 
Dite.  OvJt.  1.  1903.  luterest,  January  1  and  July  1  at  office 
of  the  Connty  Treasurer  or  at  some  bank  in  New  York  City. 
Maturity,  Oct.  1,  1923;  subj-ct  to  call  after  Oct.  1, 1913.  An 
nncou'iiiioaal  certified  check  on  some  bank  in  Yankton  for 
10<  of  the  tonds  bid  for  must  be  deposited  wi^th  the  County 
Treasunr. 

feilowstrne  County  (P.  0.  Billings),  Mont.— Bond  Sale. 
—  On  Jaly  20  the  §75  000  4«  10-2ii-year  (optional)  ccurthouse 
and  j'iil  bonds  described  in  V.  77.  p.  53,  were  awarded  to  the 
Thomas  Cruse  Saviogs  Bank,  Htlena,  at  100  233. 

York  (Pa.)  School  District. -J3(md  Sa/e— On  July  9  the 
$50,000  3]4'i  bonds  offered  but  not  sold  on  Jane  2  were 
awarded  to  Lawrence  Barnum  &  Co.,  New  York  City,  at  par. 
For  description  of  bonds  see  V.  76,  p   1213. 

Yorktuwn  and  Sonitrs  Joint  School  District  No.  3,  West- 
chestt^r  C«»nnly,  N.  Y.—Bond  Sale.— Oa  July  1  an  issue  of 
$7,500  5^  6-19  year  (serial)  bonds  were  awarded  to  the  Home 


Interest,  January  1 
-The  City  Coun- 


Savings  Bank,  White  Plains,  at  109-25. 
and  Jaly  1. 

Youig-trtwn,  Ohio.— Bonds  Authorized.- 
cil  has  anthoriz-d  the  following  bondi : 

t?,000  5»  street-improvemont  bonds  of  11,000  each.    Maturity,  $1,C00  yearly  on 
April  1  f  cm  U"i6  to  1»10.  inclusive. 

25,000  6*  street.  ImpriTenaent  bonds  (city's  proportion)  of  »2,5'"0  each.    Ma- 
turity, »-J,5"0  yeariT  on  Apiil  I  from  Ipog  to  IHlo,  inclusive. 

10,860  5%  bonds  '  for  the  payment  of  obligations  arlslne  from  floods  and  other 
foiep^  of  iisture.'    Uenonilnatio",  »i.02;>.    Maturity,  one  bond  yearly 
on  AiTil  1  from  l"0H  to  liJifr,  inclusive. 
2,5C0  S«  bonds  for  the  flushing  of  (Iral'is  and  ditches.    Maturity,  one  bond  of 
$51.0  yearly  on  April  I  from  iy06  to  19lP,  Inclusive. 

Interest  will  be  payable  semi-annually  at  office  of  the  City 
Treasurer. 


STATE  AND  CITY  DEBT  CHANGES. 


Council  Bluffs,  la.— D,  Q.  Morgan,  Mayor;   P.  L.  Evans, 
Auditor.    Council  Bluffs  is  in  Pottawattamie  County. 

Regular  Bonded  Debt. 
Refunding  1883— 
4128,  A&O,  $30,000    .Oct.  1,1918 


Subject  to  call  after  1903. 
Special  bonds  (all  10-20s). 

Funding  Bonds— 
4i«s,  MctS,$200,000.''ept.,'04  to'19 
($13,000  in  even  and  $13,500  In 
odd  years.) 

Intkrsection  Imp.,  10  20s— 

6s,  ,     $2,000 1908 

6s,  ,     17,000 1909 

68,  ,     33,500 1910 

68,  ,     11,000 1911 

6s,  ,       7,.500 1912 

63,  ,       4,000 1913 

6s,  ,     10,500 1914 

6s,   ,       2,500 1915 

The  special  assessment  bonds  are  secured  by  property  certiflcates 
Issued  and  held  in  trust  for  bondholders.  A  tax  levy  of  $5-00  (per 
$1,000)  is  made  each  year  for  water  purposes. 

The  total  amount  of  cash  In  the  various  funds  on  April  1, 1903,  was 
$62,707. 

Note -Decrease  in  valuation  since  1899  is  due  to  a  chanste  1»  the 
law.  Property  was  formerly  assessed  at  from  30  to  40%  of  its  value, 
but  under  a  new  law  all  rt-al  estate  is  appraised  at  its  supposed  full 
cash  value,  of  wliich,  however,  only  25%  constitutes  the  listed  or 
assessed  value. 

INTEREST  on  all  the  bonds  is  payable  In  New  York  City  at  the 
National  Park  Bank ;  also  at  City  Treasury. 


INTERSKCTION  IMPROV.— (5-208.) 

412S,  —,$40,000 1915 

Special  assessment  bonds. 

es, ,    $2,300 1903 

6s,  ,  100 1904 

Debt  Apr.  1, 1903  — 
Bonded  under  5%  limit..  $230,000 

Special  bon  s 128,000 

t*po(.ial  assessm't  bondf..  2,400 
Bonded  debt  Apr.  1,  '03 .  360.400 
Assessed  valuation,  real. 2,774,080 
Assessed  valua''n,  per'l.  6.'i3,997 
Assessed  valuation,  RR.  376,934 
Total  valuation,  1902.... 3,805,011 
Assessment  25%  appraised  value 

Tax  rate  (per  M),  1902 $87-50 

Population  in  1900  was 25,802 

Population  in  1S90  was...  21,474 


NEW  LOANS. 


#^00,000 

OHrCA&O,  ILL,   (SOUTH 
PARK) 

4%    SERIAL    BONDS. 

"SMALL  PARK  ISSUE." 

The  South  Park  Commissioners  (Chi- 
cago, 111.,)  will  receive  proposals  for  Five 
Hundred  (500)  One  Thousand  (§1,000) 
Dollar  Four  (4?)  Per  Cent  Serial  Bonds 
tmtil  two  thirty  o'clock  P.  M., 

Wednesday,  July  29,  1903, 

at  the  office  of  said  South  Park  Com- 
missioners in  the  City  of  Chicago,  111. 

Full  information  may  be  obtained 
upon  application  to  the  undersigned. 

E.  G.  SIIUMWAY, 
Secretary. 


MUNICIPAL 


AND 


Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denrer.       Chlrago.       San  Francisco. 


MUNICIPAL    BONDS. 

E.  O.  Stanwood  &  Co., 

BA.NKKU8, 

121  Devonshire  Street, 
BOSTON. 


NEW  LOANS. 


#40,000 

City  of  Holland,  Mich., 

Street  Improvement  Bonds. 

Sealed  proposals  will  be  received  by  the  Common 
Council  of  the  City  of  Hollar  d,  Michigan,  at  the 
office  of  the  City  flerk  ot  s«id  cHy,  till  7:3  ■  O'CLOCK 
P.  M..  OF  TUESDAY,  JUi.Y  21,  1V03,  for  the 
purchase  of  forty  "  Slr*et  Improvement  Bonds," 
in  the  sum  of  One  Thousand  IJoll*rs  each  (total 
issue  140,000),  to  be  issued  by  said  cty;  said  bonds 
to  be  dated  August  1,  1903.  and  to  become  due  »a 
follows:  Eijjht  bOLds  of  One  Thousand  Dollars  each 
nmtute  February  1,  19(4.  and  eigtit  bonds  of  One 
Thousand  Dollars  e«ch  mature  February  l  ot  each 
of  the  yearn  iyo5,  1906,  1U07  and  1"J08.  wiih  interest 
ai  Four  and  One-Half  per  cent  per  aunum,  payable 
annuallv.  Bach  pr.noyal  mu.-t  be  HccorapaTiied  by 
a  certified  check  of  t5(,0,  payable  to  the  older  of  the 
City  ot  Holland. 

Propoxals  must  be  addressed  to  William  O.  Van 
Eych,  Cilv  Clerk,  and  inoorsed  on  envelope  "bid 
lor  aonds." 

By  order  of  the  Common  Council.     • 

Dated  Holland,  Mich.,  Julv  8, 1903. 

WILLIAM  O.  VAN  EYCK, 
City  Cleik. 


$10,000 
CITY     OF     CORDELE,     GA  , 

5%     BONDS. 

Sealed  bids  to  be  in  hands  of  the  Mayor  by  3. SO 
0'(  LO'  K  P.  M.,   AUGUST   5TM.    1903.     Privilege 
rc-erved  to  accent  or  reiect  any  and  all  bids. 
F(^r  lull  inlormaiion  address 

R.  L.  WILSON,  Mayor, 
Cordele,  Ga. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds, 

171   la   salle    street, 

CHICACO. 


INVESTMENTS. 


J.  F.  WILD  &   CO., 

BANKERS, 
Indianapolis,  Ind. 

HiCH-CRADE 

MUNICIPAL, 

CORPORATION, 

RAILWAY 

BONDS. 

Indiana  Bonds  and  Local  Stocks 
a  >  pedal ty. 


RudoipliKIeyboJte&Co. 

BANKERS, 

DEALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  DepositSi 


FARSON  LEAOH  &  00. 

Public  Securities, 

OHICAeO.         MEW  YORK..  BOBTOM. 

FHIIiADELFHlA. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


JCLY  25,  1903.] 
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Little 

CbsB.  A. 
CotJctv. 


Falls,    N.     T.— Frank     W.    Klock,    City    Clerk; 
Fox,  City  Treasurer.    This  city  is  in  Herkimer 


LOANS—  When  Due. 

School  Bonds— 
314S,  July.  ^65,000... July  1,  1903 
($2,000  tlue  yearly)  to  Julv  1,  '35. 
Scliool  (list,  loan  3»a% $12,000 

($1,000  due  auuuiiHy  onNov.lo.) 

Watek  Bonds— 

3163, $53.000 1906 

31^8 10.000 1916 

3^68 ,    110,000 1917 

SW......        5,000 1919 

Millbauk,  8.  I»ak.— J,  E,  Trnran,  City  Auditor 
is  in  Gr«Tt  Connty. 

LOANS-                 ^*e"  -0"«- 
Rkkundino  Bonds— 
58.  M&N,  $10,000 1909 

(Subject  to  call  after  1904.) 
58,  MAN,  $13,000 1914 

(Subject  to  call  after  1909.) 

Norwood.  Ohio.— Geo    E. 


Water  Bonus— (Continued) 

3i«8,  J&J,  $25,000 1913 

3s,  J.VJ,  50,»i00...1907  to  1916 
3ias.M&N,  10,000.  ..Mivv  1,  19J0 
Total  debt  Mav.  1,  1903.  $-4(»4.O00 
Water  debt  (included)...  323,000 
Total  valuation  1902..  ..5,463.J9.S 
Assessuteut  is  at  60%  actual  value. 
Total  tax  rate  (p.  M.)  1903..$l!S01 

Population  in  l!:590  was 8.783 

Population  in  1900  was.. ..10.381 

This  oily 


(is,  ... 
88,  ... 
58,  ... 
48,... 
48.  ... 

48, 


AQtlimr,     This  city  is  in  Hamilton  Connty. 

LOANS—  ^f^n  ^we- 

Electric  Light  Bonds,  1895— 

58,  A&O.   $24.000 1903-1926 

($1,000  due  yearly  on  Oct.  1.) 
48,  M&NI&,  $20,000. Nov.  15,  1916 
4».  M.feV'»,     20,0<10.Mav  15.  1922 
FiBE  and  Gen.  Pdhi'oses,  1894— 

58,  ....,$25,000 Aug.  15.  1914 

Gkh.  Purpose  Bonds.  '92-4-5— 

6«,      ....,  $2.=i.OOO.... Sept.  1,1915 

Montgomery  Pike  Wid'no  Bds. 

48,  A&O,  $25, 000. .April  16,  1930 

Skwer,  Drain. &  Ditch  Bonds— 

4fl,  AAO,  $25,000... .Apr.  16,  1930 

Street  Repair  Bonds— 
48,  A&O,  $20,000. .  .Apr.  16,  1930 

Sidewalk  Bonds— 
5«,  F&A,  $19.000.. Aug.  15. '03-21 
58,  AifeO,    18.000. .Oct.  1,  1922-39 
»S>«e,  J&J,    7,000.. Jan.  1,1924  30 
58,    JAD,     6,000.  June  l.-^,   1914 
J&J,     5,000..  July 
MAS,    2,000.. 8<»pt. 
M&X,    2,000    Nov. 
A&O,     3,000..  Oct. 
F&A,     n.000..AUK 


Bonded  debt  Mar.  1,  190.1. $23,000 
Assessed  valuation  1902.. 2 10.000 
Assessment  about  I5  actual  value. 
Total  tax  (per  $1,000)  1901.$43t)0 

Population  in  1890  was 1,207 

Population  in  1900  was 1,426 

Mills.  Mayor;  W.  E   Wichgar, 


Sidewalk  Bonds  (Con.)  — 
4e.  M&N.   10,000  ..May  2,   1900 
48.    MifcS,    3,500... Sept.  15,  1922 

Refdndino  Bonds- 


Plattsmoath,  Neb.— This  city  is  the  county  seat  of  Cass 
Connty. 

SInlting  fund  assets 82,000 

Assessed  valuaf  n,  real..   375,000 
Assessed  valuat'n,  pers'l.   103,000 

Total  valuation  1902 478,000 

Tax  rate  (per$l,0OO)  1900.$103.00 

Population  in  1S90  was 8,392 

Population  in  1900  was. 4,964 

Williams,    Mayor;    Thos.    C. 


LOANS—                     W7i«»i  Due. 
Refunding  Bonds— 
58.  JAD,    $99.000 

Optioual  $2,000  yearly  1904  to 
1918  and  $67.000on  Juue  1.1919. 

5s,  JAJ.  .$90,000 Jan  1,  1921 

Bonded  debt  Mar.  1,  '03.  .$195,000 

Portland,   Ore..— Geo.     H. 

Devliu,  Auditor. 

Portland  is  the  county-seat  of  Multnomah  County.  The  cities  of 
Portland,  Kast  Portland  and  Albina  were  consolidated  In  June,  1891. 
New  city  charter  adopted  June  2, 1902.    V.  74,  p.  1163, 1321. 


5s. 
.•>8, 

58, 

58, 

4s. 
48. 


A&O,  15,000..  Apr. 


1. 

1, 
15. 

1. 

15, 

16, 


192.^ 

li^oe 

1917 
1908 
1919 
1930 


$25.fi68  45  ...Oct.  1,  1906 
24,426  16.  Sept  2,  1907 
24,293  64.. .Sept.  1,  1908 
22.620  62.. Apr.  16. 1920 
22,388  32.. Apr.  15,1926 
17,818  24. ...Oct.  1,  1926 

48 ;  23.813  10. .Sept.  l.S.  1922 

Water  Works  Bonds,  1893-4— 
5128,  J&J.  $25,000. Julv  1,1913  22 
5Si8,  MAS,  50,000.Sept.l,1904  23 
58,  A&O,  25,000.Apr.  1,1903-12 
58,  A*0,  15,000. ..Oct.  1,  1914 
5s,  M&S.  5,000. .Mar.  1,1917 
4»fl8,  M&S,  15,000  ..Mar.  1,1915 
5s,  MAS,  5,000... Sept.  1,1917 
48,  AAO,  15,000..  Apr.  16,  1930 
Total  debt  Mar.  16, 1903.  594,428 
Assessiu't  bonds  (addlt'l)  ? 

SluWnjrfund 8,812 

Tax  valuation  1902 4,o70,.590 

Assessm't  auout  60% actual  value. 
Total  tax  (per  $1,000)  1902. $2912 
Population  in  1900  was 6,480 


LOANS- 

BouLEVAUD  Bonds 
Os,  JAD,  $.'>0,000 

Bridge  Bonds- 
5s,  J AJ,  $500,000.... 
5s,  AAO,  200,000.... 

City  Hall  Bonds- 
58,  JAJ,  $175,000.... 
5s,  JAJ,    500,000 

Ferry  Bonds- 
5s,  JAJ,  $50,000 

Funding  Bonds— 
5s,  JAD,  $430,000.... 

Light  Bonds— 
6s,  M&N,  $50,000.... 

General  Bonds— 
6s,  F&A.  $10,000.... 
68,  J&D,     40,000.... 

Water  Bon  OS- 
es, M&N,  $250,000. . . 
5s,  J&J,     *700,000... 
58,J&J.*2,200,000... 


When  Due 

June  1, 1921 

.Jan.  1, 1922 
.Apr.  1, 1925 

.Jan.  1,  1917 
...July,  1922 

.Apr.  1,  1923 

Deo.  1, 1928 

.May  1, 1921 

,Aug.  1, 1910 
June  1, 1921 

.May  1, 1921 
.Jan.  1,  1917 
July  1,  1923 


Refdndino  Bonds  — 
4s,  M&N,  $56,500.  g    May  1,  1928 

Improvement  Bonds— 

68,  Var.,  $31,97001 1905 

6s,  Var.,    58,600  94 1906 

68,  Var.,    37,431  92 1907 

68,Var.,    38,833-11 1908 

6e,  Var.,      6,417-08 1909 

6s,  Var.,    44.080  00 1910 

68,  Var.,  113,784-79 1911 

68 ,      87,755-73 1912 

Park  Bonds— 

6s,  J&J,  $50,000 June  1, 1921 

Bonded  debt  Mar.l,'03.$5,'261, 500 
Water  debt  (included). ..3,150,000 
Imp't  bonds  (included)..  431,395 
Iinp't  bond  sinking  fund  143,860 
Assessed  valuat'n  1903.44,132,592 
Assess't  about  35  j>.o.  actual  value. 
City  tax  iper  ($1,000)  '03.  .$1100 
Total  tax  (per$1.000)  1903.$3600 
Population  in  1900  was. ...90,426 
Population  in  1890  was 46,385 


*  These  bonds  are  j>ayable,  principal  and  Interest,  from  the  water 
rates,  not  from  taxation. 

INTEREST  on  the  general  bonds  due  in  1910  is  payable  by  Blair 
&  Co.,  New  Yorfe ;  on  the  general  bonds  due  June  1,  1921,  the 
boulevard  bonds  and  the  park  bonds,  at  the  Chemical  National  Bank, 
New  York;  on  the  light  bonds  in  New  York;  on  the  water  bonds  due  in 
1921  in  Chicago;  on  all  other  bonds  in  Portland. 

GOLD  PAYMENT.— Both  principal  and  interest  are  payable  in  gold, 

WATER  WORKS.— The  water  works  are  self-sustaining.  The 
amount  invested  in  the  entire  plant  to  Jan.  1,  1903,  was  $4,344,869. 


MISCELLANEOUS. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 
63-65  Wall  Street,  New  York. 


THE    GRAND    PRIX 


T»»0£  .riARK 


WAS  AWARDKD  at  THK  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
oonfened.  It  means  they  are  the  most  perfect 
made,  insist  on  having  them  for  your  fine  corres- 
pondence and  vonr  office  stationery.  Are  yon  asing 
Whiting's  l.iedger  Papers  in  your  Blank-BookB. 
Samples  and  l>uoklet  free. 

WHITING  PAPER  COMPANY, 

HOL.YOKE,  MASS., 

And  150  DuANE  Street     -     New  York. 
SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  ANDIRON 

Bound  and  Flat  tjars  and  6-Ply  Platei  and  Anslt 

^  FOR  8AFK8,  VAULTS.  4c. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  poiltlvely 

Burglar  Proof. 

CHROME  8TEEL,  WORKS, 

Kent  Ave.,  Heap  and   Hooper  St»„ 

BaieManferilnlheD.S       BROOKL.YM,  N.  I . 


INSURANCE. 


OUtiANiAEU     L9l-£. 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

„    „      ^        .     ^  New  York,  January  20th,  1903. 

The  Trustees,  xn  Oonformity  teith  the  Charter  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  thejist  of  Decembtr,  iqoz; 
Premiums  on  Marine  Risks  from  let  January,  1902,  to  Slat  December,  1902...    $3,293  079  76 
Premiums  on  Policies  not  marked  off  Ist  January,  1902 791,851  53 

fetal  Marine  Premiums $4  0?4  93i  29 


Premiums  marked  off  from  Ist  January,  1902,  to  3l8t  December.  1902 $3,284,527  73 

Interest  received  during  the  year $293,165  92  

Bent  "  "  "         less  Taxes 122,523  04       $415,688  96 


Losses  paid  during  the  year  whicU  were  estimated 

in  1901  and  pievious  vears  $288,529  63 

LiOsses  occuired,  estimated  and  paid  in  1902 1,258,611  19 


Less  Salvages $118,295  96 

Be-insaritnces 83,905  68 


$1,547,140  82 
202,201  64 
$1,344,939  18 


Eetums  of  Premiums  and  Expenses,  $477,850  08 

The  Company  has  the  following  Assets,  viz,: 

Dnited  States  and  State  of  New  York  htock;  City.  Bank  and  other  Securities $5,391,199  00 

Loans  pecured  by  Collateral,  and  special  deposits  in  Banks  and  Trust  Company     1,497,088  76 

Real  Kstate  corner  Wall  aud  William  streets,  cost $2,657,000 

Advanced  on  account  of  Real  Estate  and  Lien  held  thereon 300,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     3,032,000  00 

Premium  Notes  and  Bill  Receivable 1,058,489  37 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 188,675  59 

Cash  in  Bank 262,607  84 

Amount $11,4  30,060  56 

Six  per  cent  interest  on  the  outstanding  certificates  of  oroflts  -will  be  paid  to  the  holders 
thereof,  or  their  legal  rrpresentatives,  on  aud  after  Tuesday ,"the  third  of  February  next. 

The  outstanding  certitlcates  of  the  issue  of  1897  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  third  of  February  next,  from 
which  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  3l8t  December,  1902,  tor  which  certificates  wiU  be  issued  on  and  after 
Tuesday,  the  fif  oh  or  May  next.        By  order  of  the  Board, 

G.  STANTON  FliOYD-JONES,  Secretary. 


TRUSTEES. 


GOSTAV  AMSTNCK. 
JOHN  N.  BEACH. 
FRANCIS  M.  B\CON. 
WILLIAM  'i.  BOULTON. 
VERNON  H.  BKOWN, 
WALDRON  P.  BKOWN, 
JOSEPH  H.  I  HAP VI  AN. 
SEOKGE  C,  CLARK. 
JAMES  G.  DE  FOKEST, 
WILLIAM  E.  DODGE, 
CORNELIUS  ELUBRT, 

A.  A,  RAVEN,  President. 
F.  A  PAKSON.S.  VireFretH. 


EWALD  FLEITMANN. 
CLEMENT  A.  GRISCOM. 
ANSON  W.  HAKI), 
JOHN  D.  HEWLETT, 
LEWIS  0A8S  LEDVARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  n.  LEVERICH, 
LEANHER  N.  LOVBLL, 
GKOKGE  H.  MACY, 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE, 
LEVI  P.  MORTON, 
HENRY  PARISH, 
FREDEKIC    A.    PARSONS. 
DALLAS  B.  PRATT, 
GEORGE   W.   QUINTARD, 
A.  A.  HAVEN. 
.TOHN  L.  RlKER, 
DOUGLAS  ROBINSON. 
GU8TAV  H.  SCHWAB. 
WILLIAM    C.  STUKGE8. 

CORNELTOS  ELDERT,  2(1.  Viee-Pres't. 

THEO.  P.  JOHNSON.  ?rf  Vice-PresH. 


Kansas  Municipal  Bonds 

BoiiKht  and  Hold. 

D.  H.  MARTIN,  Topeka,  Kan. 


VICKERS    A,    PHELPS, 

29  Wall   Street  New  York. 

INTESTMENT   BROKERS, 
HJOHJSST   GRADE  RAILROAD 

BON  DS. 
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^rtxst  ©ompantcs. 


BEAUxMONT 


TRUST    CO., 

BEAUMONT,  TEXAS. 

New  Tork  Cliy,  London.  England, 

'■i'i  Ptne  $ireer.  i;}9  C'nuuon  8i. 

Cblcnso. 
139  La  Salle  Street. 


B.  W.  THOMPSON,  President. 
J.  H.  BAILEY.  Vice-President. 
LD.  BAKTON.  Vice  President, 

UON.  R.  C.  OUKF,  Vice  President. 
JASON  C.  MOOKE,  Treasurer. 

HORACK  U.  LANKV.  Secretary. 
ALFRED  H.  EVANS,  Aist.  Seo. 


Does  a  General  Trust  Company,  Flduol 
ary  and  BanblnK  Business,  and  b'as  epeclaJ 
faollldes,  both  here  and  abroad,  for  handling 
Railroad  and  all  other  Good  Securities 
Executes  trusts  of  every  description,  and  act* 
as  fiscal  agents  and  registrars  for  approved 
companies. 

Uovtlx  gimerkan 
Ivust  (S^ompiixxvif 

135    BROADWAY 

Capital    and   Surp'us, 
$5,000  000. 

CONTINENTAL 
BANK  &  TRUST  CO., 

FORT  WORTH,  TEXAS. 

Chartered,  July  26, 1870. 

Transacts  a  general  banklne  bnslness,  accepts  and 
pays  interest  on  sutIdks  deposits,  acts  as  agent  for 
any  approved  tlnaucial  business,  manases  and  sellt 
real  estate,  looks  after  estates,  makes  real  estate  and 
other  loans  »nd  invesiments  for  clients,  nondnctt 
mortKace  foreciosnres.  takes  charge  of  lltiKatloB 
and  noes  a  Kenerul  ttdoclary  and  trust  business. 

OFFICERS  AND  DIRECTORS: 
J.  G.  WILKINSON,  President. 

D.  T.  BOMAR.  Ist  Vice-President. 

D,  B,  KBELKR,  2d  Vice-President 
A.  M.  TODNG,  Cashier. 


B.  H.Carter, 
Morgan  Jones, 


Geo.  Thompson,  J.  V.  Goode, 
K.  P.  Bomar,        R.  W.  Floamoy 
VV.  C.  stripling. 


"Th*  OiOett  Tnut  Oomvanv  in  Oregon." 

PORTLAND 
TRUST    COMPANY 

OF   OREGON. 

Incorporated  April  88, 1887. 
I  IWe  isjue  coupon  certificates  of  deposit  for  two. 
three,  four  or  Ove  years  on  which  we  pay  interest 
at  the  rate  of  four  per  rent  per  annum  as  per  semi- 
annual conpnng  attached.  We  issue  call  interest 
bearina  cerntJcates  '<f  deposit  at  various  rates,  as 
defined  In  our  D'  ok  of  ILLU8TKATIONS,  ooptof 
of  which  we  shall  l>e  glad  to  furnish. 

BBNJ.  1.  CUUKN.   Prealdent. 

B.  LEK   PAt^ET.  Becretarr. 

Oregon   &    Philadelphia 
Securities  Co. 

McKAY  BLOC,  PORTLAND,  ORE. 
Capital,      -      -      -      $100,000. 

"BANKERS  AND  BROKERS." 

Loans  on  approved  security.  Bonds  bought  and 
■old.  Imerest  paid  on  Uw^  dep  sits  Acts  as  ad- 
mlntstraior  ezecuior,  guardian,  assigriee,  receiver, 
transfer  »gent  and  reglsirar.  Trust  funds  and  trust 
inyestments  are  kept  separate  from  the  assets  of 
tte  bank  Loans  made  r>r  capitalists  on  city  real 
estate  or  farms  gunranleed  Large  tracts  of  timber 
and  a^ncuitaral  lands  for  sale. 

Corresp<^>ndf  nee  solicited. 

Marlon  A.  Butler.  Attorney  for  Company. 

References:  Portland  Trust  Company  of  Oregon, 
Portland:  MercbHni.'Natl'nHi  Bank,  Portland.  cJre.; 
TIrst  National  Rank  of  Hendleton.  Ore  hirst  Na- 
tional  Bank.  Baker  CUT.  Ore.    The  Bradstreet  Co. 

Financial  Review  1881-1902. 

The  21  annual  issues.  Price,  $35.  Single  issues 
slnee  1886.  «2.  WILUA.M  B.  DANA  CO.,  ,' 

76^4  Pine  St.,  cor.  Pearl,  New  Vork. 


FIDELITY  TRUST 
COMPANY, 

NEWARK,    N.    J. 


Capita/,  Surplus  4  Undivided  Profits 
over 

89,000,000  00. 


OFFICERS: 

t'ZAL  H.  moCAKTEK President 

lOHN  F.  DKVDKN. Vlee-Prealdeni 

IKKOfTlK  TAYLUK, Trnsi  Oaieer 

KHKUEKICK  W.  EGNBR,  See.  and  Treas. 
J  Ansa  U.  SHACK  LETON, 

Asat.  Seo.  dc  Asst.  Treas. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAOO 


Capital, 
Surplus, 


94,000,00« 
l,0OO,0O« 


DIKKCTORSi 


Smhn  F.  Dryden, 
J  as.  W.  Alexander, 
lames  H.  Urde. 
Leslie  D.  Ward, 
Kdgar  B.  Ward. 
William  Soheerer, 


Henry  S.  Redmond, 
Charles  A.  Feick, 
Bernard  Strauss, 
John  C.  Elsele. 
Wm,  H.  fflointrre. 
Anthony  R.  Kuser, 


Schuyler  B.  Jackson.  Henry  K.  Wlnthrop, 
Vmtt.1  U.  iTIeCarter,       Marh  T.  Cox. 
Jerome  Tayler,  Henry  M.  Uoremns, 

Wm.  N.  Color  Jr.  Otto  H.  Kahn, 

William  H.Staake,    Jacob  E.  Ward, 
Forrest  F.  Dryden,      Robert  H.  McCarter. 


The  Merchants' 

Loan  &  Trust  Company, 

Chicago. 

ESTABLISHED  1S57. 


CHARLES  G.  DAWES,  President. 

W.  IRVING  OSBORNE,  Vice-President 

A.  UHRLAUB,  Vice-President. 

LAWRENCE  O.  MDRRAT,  Seoy  &  Trust  Offloer 

WILLIAM  R,  DAWES,  Cashier. 

CHARLES  T.  WEQNER,  Asst.  Cashlet 

MALCOLM  Mcdowell,  Asst.  Secretary. 

MAX  PAM,  General  Counsel. 

OIRECTORSi 


A.  J.  EARLING, 
UAZ  PAM, 
CHA8.  T.  BOTNTON, 
CHARLES  DEERING, 
P.  A.  VALENTINE, 


FRANK  O.  LOWDBJI 
HARRY  RUBENS, 
GRAEME  STBWAKT 
THOMAS  B.  LYON 
ALEX.  H.  RBVBLL. 


CHARLES  G.  DAWES. 


CAPITA!.    AMD    SURPLUS,    86.000,000 

GENERAL  BANKING. 

Aeooanti  Solicited. 
Trust  Department,  High  Grade  Bondi, 

ferelgpd  Department,       Baving-s  Department, 

Safe  Deposit  Vaalti. 


DIRECTORS: 


Marshall  Field, 
Albert  Keep, 

A.  H.  Burley. 
Ellas  T.  Wutklns, 
Buos  M.  Barton, 

B.  D.  Hulbert, 


Cyrus  H.  McCormIck, 
Lambert  Tree 
Erskine  M.  Phelps, 
M'lSes  J.  Wto'utworth, 
E.  H.  Gar; 
Orson  Sm 


fti,. 


BANKING      SAVINGS     AND      TRUST 
DEPARTMENTS. 


Maryland  Trust  Co., 

N.  W.  Corner  Calvert  and  t^eraau  Stroocs, 
BALTinoRB. 

CAPITAL    -    •    97  125  000. 

SURPLUS.-    -    §2.437,500. 

1  Legal  Oepoiltor J  for  Cotirt  and  Tnut  TomAa, 

SAFE  DEPOSIT  BOXES  FOB  RENT. 
Acta  as  Financial  Agent  for  States,  Cities.  Towss, 
tlailroads  and  other  Corporations  Traiuaots  a  iron- 
aral  trust  business.  Lends  money  on  approTOd 
•eonrlty.  Allows  Interest  un  special  deposits.  AstS 
«s  Tnutee  under  Mortgages,  Assignments  and  Deeds 
if  Trust,  as  Agent  (or  the  Transfer  or  Registration 
3t  Btoeka  and  Bonds,  and  for  the  payment  of  ooupoat. 
nterest  and  dividends. 

J.  WILLCOX  BROWN.  President. 

HENRY  J.  BOWDOIN.  1st  Vice-President. 

LLOYD  L.  JACKSON   8d  Vine-Prpmrlent. 

ALLAN  McL AN E,.Sd  Vice-President. 

CAR-  OLL  VAN  NESS.  Hecreiarv  &  Treas. 

L.  S.  ZIMMERMAN,  Asst,  siec'y  k  Asat.  Treas. 
UIHEClORa. 
^m.  A.  Marburg,  J.Wlllooz Brown.  J.  A.  Tompkins, 
H.  J.  Bowdoln,       B.  N.  Baker,  S.  MandelMSM, 

Leopold  Strouse,  Fred 'k  W.  Wood,  John  Pleasants. 
Benry  Walters,  Andrew  D.Jones.  J.  L  BlaekwsU, 
W.  B.  Brooks  Jr..  Joshua  Levering.  Geo.  C.  J enklna, 
Uloyd  L. Jackson,  James  Bond.  John  B.  Wilson 

a.  A.  Parr,  G.  A.  von  Lln^ren.  J.8.  Lemmon 

Clayton  C.  Hall,  L  F.  I^nreo. 


EXECUTIVE  OFFICE, 

59  CEDAR  STREET,  NEW  YORK. 

Acts  as   Registered   Asfent  for  Corporations  in    New  Jersev 

and  New  York 

AND 

As  Transfer  Agent  and  Registrar  for  Corporations  of  all  States. 
NEW  JERSEV  OFFICE,  16  EXCHANGE  PLACE,  JERtiEI  CITY. 

DIRECTORS. 
C.  C.  CUYLER,  Cuyler,  Morgan  4  Company. 

OSCAR  L..  1>  U  B  K  LAI  A  N ,  Treasurer  Commercial  Trust  Company  of  New  Jersey. 
JOHN    y*  .  HA  RDENBKMtiH,  President  Commercial  Trust  Company  of  New  Jersey. 
KOMERT  S.  UOsS,  Vice-President  Commercial  Trust  Company  of  New  Jersey. 
WILLIAM   C.  SHKKUOOD,  Vice  President  of  the  Company. 
EDIIUNU   VV.  UAKKLKE,  Treasurer  of  tbe  Company. 
GKOHGK  VV.  V<»UNG,  President  United  States  Mortgage  &  Trust  Company, 
JAiUES  C.  YOUNU,  President  National  Realty  Company. 


COLONIAL  TRUST  COMPANY, 

St.  Paul  Building,  222  Broadway,  New  Vork. 

*  Capital,  Surplus  and  Undivided  Profits,  $2,400,000. 

Transacts  a  General  Trnst  and  Banking  Business. 
Allows  interest  on  Daily  Balances. 

OFFICERS! 

JOHN  U.  BORNE,  President. 

ARPAD  S.  GROSSMANN,  Treasurer 
Vice-Presidents  EDMUND  L  J  U D80N,  Secretary. 

PHILIP  S.  BABCuCK,  Trust  Officer. 

TRUSTEES: 
Daniel  O'Day,  Cord  Meyer, 

Fercival  Kuhne,  Perry  Belmont, 

Frank  i^urtlHH,  Win.  T.  Ward  well, 

Vernon  H.  Hrown,         Henry  N.  Whitney, 
Seth  lU.  Alilllken,  Tbeo.  VV.  Alyers, 

W    Sewdro  Webb 


RICHARD  DELAFIELD, 
CORD  MEYER, 
JAMBS  VV.  TAPPIN. 


Henry  O.  HnTeineyer, 
AnMon  R.  Flower, 
Lowell  >1.  Palmer, 
John  K.  Borne, 
Richard  DelaHeld, 


L.  C.  DeKHar, 
(>eo.  Warren  Smith 
John  S.  Illckeraon, 
J  nines  W.  Tappln, 
tieo.  W.  Quintard, 


flmntfitta 


pimnrial 

rnnirk 


Violation  Supplement  (Monf%)     Street  RailwaySuppIement  t^cmiAnnuaiij^ 
nvestor^  Supplement  (Quarterly)     Stale  and  City  Supplement  ^enuAnnuaup 

uUTcd  acconlinjr  to  Act  of  Coiisresa,  lu  the  year  1903.  I)y  Willc.vji  H.  O  v  va  Companv,  in  the  ollico  of  Lihrarinu  of  Coiiuto.ss.  Washington,  D.  C. 


VOL.  77. 


SATURDAY.  AUGUST  1,  1903. 


JNO.  1988. 


PUBLISHED  WEEKLY. 

Terms  ot  Subscription — Payable  in  Advance 

or  One  Year $10  00 

or  Six  Mouths 6  00 

;>f:iu  6>ub8criptiou  (including  postage) 13  00 

■  iin  Subsi-ription  Six  Montlis  (including  postage) 7  50 

: il  Subscription  in  London  (inclndiug  postage) .£2  14s. 

IX  Moutlis  Subscription  in  London  (including  postage) £1  lis. 

Above  subscription  incltides— 
B/lSA  akd  Quotation  Supplement   |        street  Bailway  Supplement 

INVESTOKS'  supplement  |  STATE  AND  CITY  SUPPLEMENT 

Terms  ol  Advertising — Per  lucli  Space 

ranslent  matter  per  incli  space  (14  agate  lines) $4  20 

{Two  Months         (8  times) 22  00 

Three  Montlis    (la  times) ., 29  00 

Six  Months         (26  times) „ 60  00 

Twelve  Mouths  (62  times) 87  00 

LONDON  AGENTS: 

Messrs.  Edwards  <fc  Smith,  1  Drapers'  Gardens,  E.  C,  -wlU  take  sub- 
inplions  and  advertisements,  and  supply  single  copies  ot  the  paper  at  Is. 
tch. 

li«'II.L.IA]n  B.  DANA  COJTIPANY,  Publishers, 

Fine  Street,  Corner  ol  Pearl  Street, 

ont  Office  Box  968.  NEW   YUKR. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
lat  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
'nited  States  for  the  week  ending  to-day,  August  1,  have 
Ben  §2,007,720,041,  against  §2,071,469,533  last  week  and 
2,243,422,798  the  corresponding  week  last  year. 


Cltaniuji, — lieturiis  uy  1  elenraph. 
Week  Endino  AuyuU  1. 


ew  York. 

Dston 

Uladelphia, 

ftltlmore 

tiicaeo 

;.  Ix)uls..,.  

ew  Orleans 

Seven  cities,  5  days, 
ther  cities,  5  days 


Total  ail  cities,  5  days. 
11  cities.  Iday 


Total  all  cities  for  week.. 


1903. 


§1,033,776,871 
95.183.151 
84,814,170 
16.696,783 
129,500,538 
88,222,725 
9.400,569 


«1,407,594,807 
240.017,911 


*1.6i7.612,718 
360,107,923 


«2,007,720.G41 


1902. 


$1,191,875,979 
94,652.722 
83.976,801 
17,611,724 
127,130,642 
35.496.559 
8.623.052 


$1,559,367,479 
244.017,911 


$1,803,385,390 
440  037.408 


§2.243.422,798 


P.  Cent. 


—13-3 
+06 
+1-0 

-5-2 
+1-9 
+7-7 
+9-0 


-9-7 
-1-6 


—8-6 
—18-2 


—10-5 


The  full  details  for  the  week  covered  by  the  above  will  be 
iven  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
igs  being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
ay,  and  hence  in  the  above  the  last  day  of  the  week  has  to 
e  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
^eek,  covering  the  returns  for  the  period  ending  vtdth  Satur- 
ay  noon,  July  25,  and  the  results  for  the  corresponding 
reek  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
tie  week  of  1902  the  total  for  the  whole  country  shows  a  loss 
t  9-0  per  cent.  Outside  of  New  York  the  increase  over  1902 
I  "3  *7  per  cent. 


Citarings  at — 


ew  Yort 

hlladflphla.. 

ittjibunrh 

altimore 

uHalo 

"ouington... 


-ter. 


>n 

-e 

iKton.... 
-  Barre-. 

'oe 

'mton ... 

-:)Urg..... 


Week  enditu)  July  25. 


190a 


1.253.588, 

124,381, 

54.997, 

22.275, 

6,656, 

3,428. 

3.801. 

2.151, 

2,597, 

1,911, 

1,120, 

1,201. 

832, 


rie  

ranklin.  Pa... 
Total  Middle. 


630 
686 
,358 
.442 
963 
391 
,558 
,8»8 
,289 
,138 
,530 
266 
496 
998 
600 
X^6 
040 
296 


630. 
446. 

4-.;2. 

52H, 
•501, 
244.*iy  Not 


1902. 


1,516, 
109, 

48, 

ao, 

4 
3, 
3, 
2, 
1 
1 


N'ot 


.566.801 
,963,635 

,8O8,.590 
820.315 
.994.698 
183,745 
059,363 
647,711 
,952,874 
,207.729 
953.202 
,105.0.52 
620,834 
6f)0,200 
353,000 
435.988 
387.400 
include 
nclude 


11,481,013.20911.718.661.203 


Inc.  or 
Dec. 


—17-3 
+13-1 
-I-12-7 

+7-0 
-I-34-1 

-t-7-7 
-(-24-3 
—18-7 
-I-33-0 
+58-3 
-i-17-5 

-I-8-7 
+34-2 

-f-51 
-f-26-5 

—3-1 

-I-36-4 

d  Into 

d  in  to 


—13-8 


1901. 


1,251.520.071 

89.067,584 

38.807,168 

21,088,583 

5,130,040 

1,983,473 

2,539.321 

1,717,693 

1,348,157 
1,004,945 
988,009 
719,247 
528,400 
:«6.300 
343,82' 
250,005 

taL 

tal. 


1.417.343.423 


1900. 


753,773..500 

80,397,292 

32,419.850 

16,684.057 

4.533.615 

1.860.764 

2.370,118 

1,603.711 

1.185,943 

859.637 

1,037,319 


350.900 
.383.498 
303.640 


897.799,841 


Clearings  at— 


Boston 

Providence 

llarttord  

Ni'w  Haven- 

Worcester 

Sliriiiiitield 

fortland 

Kail  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England, 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     ... 
Indianapolis..., 

Columbus 

Toledo 

Peoria 

Grand  Rapids.. 

Uayton 

Evansvlile 

Akion 

Springfield.  Ill . 
YoauKStown.., 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield.  O... 
Bloomington  ., 

Quincy  

Uecatur. 

Mansfield 

J.3cksonvllle  ... 

Jackson 

Ann  Arbor 


Total  Mid.  Western 


San  l<Yancisco . . 

Los  Angeles 

Seattle 

8aU  Lake  City... 

Portland 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Tot^  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  PauL 

St.  Joseph. 

Denver 

Des  Motnes 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs... 
Fremont 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond. 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Knoxville 

Augusta 

Little  Rock. 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Total  Southern .. 

Total  all 

Outside  New  York. . 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

(Quebec 

\  ancouver- 

Hamilton, 

St.  John 

London 

Victoria 

Total  Canada.... 


Week  endmo  July  25. 


1903. 


125.820.078 

0,2s0  300 

2.384, 353 

2.U.J0,66:j 

1.. 580, 180 

1.342.794 

1.449.292 

608,764 

552,878 

463,535 

403,323 


142,925,160 

159,878,704 

21,800,500 

10,456,171 

9.637.660 

7.382,175 

U.522.644 

4.853.500 

3.0tf8.904 

2.303,501 

1,778.708 

1.630,507 

1,078,381 

701.700 

666,121 

775,836 

699,410 

470.140 

338.263 

545,153 

343.863 

275.168 

325.748 

256,393 

211.601 

179,750 

191,548 

63.266 


242,670.321 


26,753, 
5.469, 
4.103 

2,298. 

2,775 

2,0GS, 

1,8J8 

418. 

425 

288. 


909 

,751 
.874 
48 
.941 
920 
180 
,411 
.b85 
,562 

,981 


46,451, 

19,068,956 

11.290.201 

7,100.415 

5,754.508 

4,394,098 

4,1)50.344 

1,882,419 

1,156,794 

1,135.74' 

677,642 

564.700 

475,000 

123,732 


58,574,530 

46.153.313 

12.717.669 

8,903.060 

6,340,080 

2,892,500 

4,3,52,018 

2,381.508 

2,782.748 

2,125.464 

2,121.049 

1,439.200 

1,582,300 

1,022.430 

1,519.870 

638,075 

834,007 

633,000 

619,00 

480.000 

296.882 

899.689 


99.834,300 
2,071 ,469..533 


817,880,903 


21,538,948 

13,547,1.5" 

4,503,489 

1,638.59 

1,969,275 

1,711. 3H2 

1,666.388 

942.45' 

1,200.023 

873,311 

502.194 


50,093,195 


1902. 


126,879,804 

6,027,100 

2,481.734 

1,516,806 

1.571  983 

1.556,17b 

1.138.727 

786.251 

519,741i 

474.822 

403.778 


142,876,92.j 

1.50,787,073 

19,237,800 

15,475,524 

9,439,001 

6,.5o9,133 

4,853,471 

4,769,000 

3,598,783 

1.929.513 

1,470,236 

1,497,76a 

1,127,132 

717,800 

7^3,935 

585.833 

510  338 

476,624 

360.775 

;^92,031 

330,240 

264,054 

297.308 

249.103 

209,180 

157,685 

139,.56ti 

62.480 


232,253,620 

21,388.1.34 

4,512,305 

3.354,536 

3,595,070 

2,203,607 

1,368.900 

1,246.14" 

.533,51' 

397,656 

234,113 


38,834.257 

18,868,404 

11,.507,605 

6,433.200 

5.815,114 

3.y88,(i38 

3,9t)3  557 

1,741,129 

1,298,751 

1.015,302 

715.18^ 

537,600 

500.000 

123  90 


36,528,709 

41.980,244 

12,002,07v; 

8,802,33' 

3,92:j  370 

2,093,500 

3,743.201 

2,293.693 

2,014.202 

1,672,120 

1,4.59.20* 

1,474.639 

1,265.835 

877,.52l 

787.868 

736,141 

737,024 

486,000 

.523.000 

363,176 

297,340 

Not  include 


87,564,710 
2.27.5.719.424 


759,152,623 


19.459.292 

13,363,204 

3.229.942 

1 ,354,886 

1,992,477 

l,44:!.sfiS 

1.019.122 

797.711 

834,-.ill 

643,610 

594..546 

45452.8691 


iiic.  i/r 
Dec 


—0-4 
-K-3 

—3-9 
-I-33-9 

+0-5 
—  13-8 
+25-1 
— 22<i 

—24 
—0-1 


-I-0-03 

+20 

+  13-3 

4-6-3 

+2  1 

+12-4 

+34-3 

+1-8 

—  lb-9 

+19-4 

+210 

+8-9 

—4-3 

— 1-8 

—7-9 

+3i-4 

+37*0 

—  1-4 

+49-2 

+39-0 

—1-8 

+4-2 

+9-4 

+28 

+1-2 

—13-9 

+37  2 

+4-3 


+4  5 

+25-1 
-1-212 
-1-223 
—301 
+26-0 
-j-51-1 
+48-a 
-21-6 
+7-0 
+23-3 


+19-0 

+11 
—1-9 

+  104 
—10 

+10;; 

+2:i-4 
+8-1 

—11-0 

+118 
-3-2 
+1-3 
—50 
—01 


+7- 


+10-7 
—01 

+.39-1 
+5-4 
-1-2 

+18-6 

— 63-a 

-  -18-2 

-  -40-5 
--35 
—15 


+10-9 


1901. 


118,568.397 

5,786,300 

2,274.462 

l.i!73,214 

1,298.297 

1,379.134 

1.147,725 

733,410 

525.151 

350.771. 

274  94^ 


133,6l7.8;i0 

147,519  140 

16,991.550 

13,515,816 

10.034.006 

5,745.999 

4,190.996 

3,032.050 

2,424,933 

1,985.13. 

1,210.85-- 

1,147, luh 

808.534 

700.000 

428.199 

460,303 

309.33 

477,33'.) 

2S3,438 

339,609 

284.369 

204.030 

217,4J& 


95.000 
173.303 
147.-262 

51.270 


212.897.938 

20,970.772 

2,738.410 

-2.3,33.643 

3.059,980 

1,725,000 

1,207,7 

1,062.3  1 

5'<9.22;; 

248.011 

228,098 


34.l02,i&;i 

19.850,854 
9,785.270 
5,'.  34.93, 
4.525.632 
5.911.601 
3.610,:jOI 
1,354,032 
824,003 

i,040,.y4!y 

639,yu9 
543,546 
604,993 
165,519 


54,992,054 

37,071,672 

7.h43  08 

7.351,689 

3.273.431 

2,675.000 

4,284.71H 

1,903.880 

2,182,875 

1,339,485 

1.3-23,721 

1,315,082 

1.016,872 

609,403 

609.605 

697.472 

504.700 

602.000 

389.114 

296,857 


tal. 


75,290.735 
1.92S..395.052 


676,804,981 


17,3.53,962 

10,051,416 

1,860,468 

1,750,000 

1,453,853 

1,258,833 

687,025 

809,537 

616.88<) 


35,841,974 


1900. 


99,482,793 

4,975,500 

1,948,804 

1.138.167 

1,051,001 

985,557 

845,098 

500,633 

475.411 

322.874 

269.913 


111.983,811 

116.475,865 

13,674,400 

10,665,005 

8,044,211 

5,266,410 

2,913,801 

2,424,850 

2,231.872 

1.6o2,648 

1,112,851 

1.050,714 

744,218 

471,700 

3.50,665 

329,569 

357,122 

488,517 

274,907 

277,380 

296,460 

217,975 

210,000 


70,000 
131.481 
138,000 


169,885,621 

10,620,761 

1.880,324 

3.918,129 

1,014,273 

1.542,388 

914,080 

1,045,767 

660,232 

211,622 

135.297 


28,042,874 

13,040.956 

9,100  980 

6,117,632 

4,823.353 

3,722,63i> 

3.462,538 

l,l.-i2  135 

809,969 

944,278 

769,470 

532,490 


90.752 


44,574.399 

27.904.201 

7,166.884 

6,597,556 

2,462.665 

2,427,500 

3,262,109 

3,493,128 

1,714.734 

1,166,378 

1,036,682 

1, 202,71.12 

874,.324 

.872,991 

466,737 

729.748 

332,370 

.539.000 

366.318 

208,763 


62,884. 7!liO 
.315.683.269 
561,903,469 


14,034,4.'?9 
8,996,148 
2  145,:»9 
1,456,106 


955,197 
678,916 
920,728 

53'3V2i7 


29,720,110 


222 
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THE  FINANCIAL  SITUATION. 
A  week  ago  yesterday  might  almost  be  numbered 
among  the  black  Fridays.  And  yet  it  could  only  be 
entitled  to  that  eminence  because  of  the  fearful 
slaughter  of  securities  that  took  place.  In  the  matter 
of  failures  it  is  to  be  distinguished  more  by  their 
absence  than  by  their  presence.  To  be  sure  there 
were  three  reported  ;  but  all  of  them  promise  to  re- 
sume payment  shortly,  and  the  outlook  is  that  they 
will  moat  likely  do  so.  The  year  consequently  con- 
tinues still  to  be  distinguished  for  its  preyious  record 
— a  period  of  minimum  disasters  attended  by  a  maxi- 
mum of  losses.  In  this  particular  the  experience 
stands  alone ;  it  Is  the  only  one  of  its  kind — a  fact 
which  should  always  be  kept  in  mind  in  attempting 
to  interpret  the  incidents  and  the  varying  develop 
ments  of  which  it  has  been  made  up. 

This  situation  and  the  large  appearance  of  the  best 
class  of  securities  among  the  sales  during  recent 
weeks  were  Interpreted  a  short  time  ago  as  being  evi 
dence  that  the  richest  syndicates  were  protectiog 
their  burdens  of  undigested  securities  by  turning 
their  oldest  boxes  upside  down.  This  was  particularly 
applied  as  an  explanation  of  the  appearance  of  New 
York  Central  and  a  few  other  stocks  of  a  like  char- 
acter on  the  market.  We  refer  to  this  thought  again 
because  recent  evidence  goes  to  show  that  the  best 
securities  on  the  market  during  the  bear  raids  have 
not  been  nearly  as  numerous  as  was  widely  assumed, 
and  whatever  of  them  there  were,  their  presence  can 
be  otherwise  accounted  for.  The  total  sales  at  such  a 
time,  as  already  indicated,  can  furnish  no  guide  to  the 
volume  of  liquidations,  because  the  resources  of  the 
bear  clique  in  cunning  and  in  money  are  far  greater 
than  ever  before,  and  their  only  purpose  at  such  a 
time  Is  to  make  it  appear  that  liquidations  are  heavy. 
To  aid  that  effort  their  stock-borrowing  power  and 
their  ways  and  means  for  imparting  rapidity  in  action 
to  washed  sales  can  bear  no  comparison  with  former 
similar  epochs. 

All  the  evidence  now  transpiring  goes  to  show  also 
that  during  this  raid  there  has  been  but  a  small  amount 
of  the  better  class  of  stocks  dislodged;  the  supply  ran 
short  as  soon  as  bad-rock  was  touched  and  buying  com- 
menced. The  wide  declines  were  possible  because  of  the 
fact  that  through  the  speculative  advances  from  one 
cause  and  another  good  properties  as  well  as  poor  had 
alike  been  given  fictitious  values;  we  mean  by  flctl- 
tiouB  values,  Stock  Exchange  prices  which  netted  so 
little  return  to  the  Investor  that  he  did  not  care  for 
more  of  them.  Then  again,  there  was,  no  doubt,  a 
good  amount  of  all  these  investment  properties  dis 
posed  of  early  at  the  top  prices  by  those  who 
had  loDg  held  them.  Of  course,  a  large  number  of 
Investors  pay  little  attention  to  advances  or  declines 
in  the  values  of  their  holdings,  for  they  never  sell. 
There  is  another  considerable  class  who  let  the 
public  have  what  it  becomes  so  strenuous  for.  Finally 
these  sales,  aud  the  prevalent  Indisposition,  among 
those  who  buy  stocks  to  keep,  to  take  even  the  best  at 
the  then  ruilug  rates,  left  an  amount  dislodged  and 
afldat  or  temporarily  held  In  weak  hands  to  meet  the 
wants  of  speculators  for  a  decline.  These,  and  the 
superior  dexterity  and  unlimited  command  of  capital 
the  bears  possess  in  this  new  era,  were  the  available 
resources  with  which  the  operators  for  a  decline  have 
been  cutting  a  way  through  from  the  abnormally  high 


prices  of  a  year  or  more   ago   to  the  abnormally  low 
prices  of  to-day. 

It  Is  very  desirable  to  understand  this  situation  be- 
cause we  are  inclined  to  the  opinion  that  a  great  deal 
too  much  has  been  made  of   "the  undigested  securi- 
ties" idea  as  the  dominant  factor  in  the  great  decline 
which  has  taken  place  In  stocks.     If  that  had  been 
the  ruling  power  enforcing  this  collapse,  we  ought  to 
have   found  evidences  of  the  discomforture  strewn 
along  the  way  as  we  neared  the  low  level  of  recovery. 
On  the  contrary,  are  not  those  securities  to-day,which 
we  were  told  the  rich  syndicates  held  In  such  large 
numbers,  still  undigested — held  jast  where  they  were 
when  the  battle  opened,  or  are  they  not  somewhat 
of  a  fiction?    They  certainly  have  left  no  fragmentary 
debris  fixing  their  source  and  Identity  as  a  material 
factor  In  this  liquidation.     We  had  almost  forgotten 
the  little  Mexican  road  which  had  much  to  do  with 
one  of  the  failures  last  week.     It  scarcely,  however, 
comes  up  to  the  standard  of   the  big  syndicate  idea. 
Some   may  call  the  stock  issue  of  the  Pennsylvania 
Riilroad  a  clear  specimen  of  a  security  to  be  digested. 
If  It  can  rightly  be  brought  within  the  list,  it  was 
certainly  widely    distributed    and  most    thoroughly 
digested,  being  absorbed  by  Its  vast  body  of  stock- 
holders; yes,  and  actually  assimilated  with  that  body. 


But  passing  this  thought,  no  one  ought  to  expect 
that  Stock  Exchange  affairs  are  even  yet  wholly  re- 
stored to  normal  health  and  vigor,  or  to  act  as  if  they 
were.  If  there  was  nothing  else  against  restoration, 
past  operations  have  left  outside  a  lively  body,  a  large 
short  Interest  uncovered  to  be  reckoned  with.  They 
are  an  alert  party,  big  with  past  victories.  The  run 
of  events  this  week  Indicates  about  how  they  will  act 
for  some  time  to  come.  They  will  be  able  to  keep  the 
market  in  a  state  of  unrest.  If  they  can  discover 
weakness  anywhere  they  will  gun  for  it,  and  the  trial 
will  be  severe.  The  past  ought  to  be  god  notice  to 
any  individual,  firm  or  corporation  so  situated,  so  far 
as  such  exist,  not  to  trust  to  luck,  but  to  get  their 
affairs  into  the  most  conservative  shape  possible,  for 
things  will  not  have  reached  a  safe  posture  for  ven- 
turesome trading  for  some  time  to  come  yet. 

Neither  will  It  do  this  season  to  pat  one's  depend- 
ence largely  upon  favorable  developments.  For  illus- 
tration, a  satisfactory  circumstance  this  week  has  been 
easier  rates  for  time  money — that  is  encouraging  so 
long  as  it  lasts;  and  if  one  could  be  certain  that  the 
Panama  Canal — and  several  other  "Ifs" — would  con- 
cur in  keeping  the  money  supply  well  up  to  the 
requirements,  and  there  were  no  other  drains  to  pro- 
vide against,  a  broker  with  good  collateral  could  look 
to  the  call  loan  branch  of  the  market  for  his  supply 
of  funds  until  next  February  without  anxiety.  But  is 
there  any  reasonable  assurance  that  all  these  ''ifs" 
will  work  together  for  the  benefit  of  the  improvident 
man?  Or  suppose  they  should — how  about  the  crop- 
movement  needs  and  the  fresh  takings  of  currency 
for  general  business  the  next  five  months?  Again, 
cheering  reports  came  this  week  of  rains  in  Kansas 
where  hot  winds  were  the  complaint  a  week  ago,  and 
elsewhere  In  the  West  where  rains  were  also  greatly 
needed.  That  appears  to  be  a  blessing  indeed.  If 
the  statements  prove  to  be  true  and  the  rains 
prove  for  the  time  being  sufficient,  there  Is  no 
announcement  which  might  be  made  that  would  tend 
at  the  moment  more  decidedly  towards  an  Increase  of 
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confidence.  Bat  while  feeling  heartily  thankful  for 
the  encouragement  they  afford,  is  it  not  the  wish  of 
eyery  conservative  man  that  the  enterprising,  ven 
turesome  spirit  rest  a  while  longer — at  least  until  the 
crops  (which  even  after  the  rains  are  so  backward)  are 
assured;  or  better  still  wait  until  they  have  been  made 
and  gathered?  This  is  not  a  time  for  individuals  or 
corporations  to  assume  or  put  out  new  obligations. 

It  is  only  too  plain  that  the  business  of  the  country 
thrives  and  grows  despite  the  lack  of  a  really  ade- 
quate and  rational  currency  system.  It  is  also  plain 
that  Government  issues,  which  fluctuate  in  volume 
according  to  the  price  of  Government  bonds,  cannot 
have  the  quality  of  elasticity;  nor  is  it  helpful  to  issue 
new  bank  circulation  based  upon  bonds  which  are  so 
scarce  and  high-priced  as  to  practically  forbid  the 
issue,  while  at  the  same  time  the  loaning  power  of  the 
banks  Is  reduced  If  the  issues  are  made.  Some  other 
basis  must  be  found  for  a  circulation  which  shall  auto- 
matically regulate  its  own  volume. 

Under  these  circumstances  nothing  is  more  de- 
sirable than  wide  discussion.  We  have  received  this 
week  a  long  and  interesting  paper  prepared  and  read 
by  Mr.  E  0.  Graves,  Vice-President  of  the  Washing- 
ton National  Bank  of  Seattle.  He  advocates  an 
''asset"  or  "credit"  currency,  the  notes  being  based 
on  the  credit  of  the  issuing  bank.  To  insure  safety 
and  prevent  over  issues,  he  would  have  a  guaranty 
fund  made  up  by  a  tax  on  each  bank  according  to  cir- 
culation, and  he  does  not  think  it  right  or  necessary 
to  make  notes  a  first  lien  on  assets;  nor  does  he  favor 
a  tax  so  heavy  that  notes  would  be  Issued  only  in 
times  of  emergency.  The  doctrine  that  banks  should 
be  allowed  to  issue  notes  only  on  deposit  of  securities 
for  greater  or  equal  value  he  considers  without  foun- 
dation in  principle  and  wasteful  and  injurious,  one 
"widely  entertained  simply  because  we  have  been  ac- 
customed to  it  all  our  lives." 

No  doubt  Mr.  Graves  is  correct  in  his  assumption 
that  a  system  of  notes  based  on  bonds  as  security  is 
wasteful  and  Injurious  and  finds  its  chief  support  in 
the  circumstance  that  our  people  have  become  accus- 
tomed to  it.  There  is  another  point,  though,  which 
has  greatly  helped  in  getting  the  idea  so  deeply  rooted 
and  held  with  so  great  tenacity;  it  is  the  result  in 
point  of  security,  uniformity  of  value,  and  extremely 
small  net  losses,  during  the  long  period  the  system  has 
been  in  use,  that  inclines  so  large  a  portion  of  the 
public  to  object  to  any  change  in  the  particular 
referred  to.  The  subject  of  an  elastic  currency,  how 
ever.  Is  a  vital  one,  and  should  be  kept  in  agitation 
until  the  correct  solution  is  reached. 


The  purchase  of  the  Evansville  &  Terre  Haute  RR. 
by  the  Rock  Island-St.  Louis  &  San  Francisco  interests, 
which  comes  as  the  aftermath  to  the  failure  of  Edwin 
S.  Hooley  &  Co.,  seems  a  logical  and  a  natural  move. 
If  the  property  was  to  go  to  any  company,  the  St. 
Louis  &  San  Francisco,  now  that  it  controls  the  Chi- 
cago &  Eastern  Illinois,  seems  the  one  system  ration 
ally  entitled  to  it.  Indeed  it  has  been  one  of 
the  anomalies  in  the  railroad  world  that  this  little 
road,  occupying  a  position  of  such  decided  strategic 
Importance,  should  have  maintained  its  independence 
so  long.  That  its  importance  was  recognized  is  evi- 
dent from  the  repeated  changes  in  control  that 
have  occurred  in  It  during  the  last  few  years.  If 
any  one  will  look  at  the  map  of  the  road  given  in  our 


Investors'  Supplement,  he  will  see  how  perfectly  it 
fits  in  as  a  part  of  the  Chicago  &  Eastern  Illinois  sys- 
tem. Close  relations  likewise  have  always  been  main- 
tained between  the  two.  As  a  matter  of  fact,  the  road 
appears  absolutely  Indispensable  to  the  Eastern  Illi- 
nois. Running  from  Terre  Haute  to  Evansville,  it 
gives  the  Eastern  Illinois  a  very  desirable  outlet  to 
Evansville  from  Chicago,  and  in  connection  with  the 
Louisville  &  Nashville  also  furnishes  a  very  direct 
line  from  Chicago  to  Nashville,  and  thence  to  the 
South  and  Southeast. 

Each  new  owner  of  the  Evansville  &  Terre  Haute 
speculated  on  this  need  of  the  Eastern  Illinois  for  the 
road,  and  thought  that  Eastern  Illinois  interests  could 
be  induced  to  take  it  off  his  hands  at  some  fancy 
figure.  But  the  Eastern  Illinois  people  bided  their 
time  and  now  get  control  at  their  own  price.  The 
length  of  road  embraced  in  the  Evansville  &  Terre 
Haute  is  only  a  little  over  300  miles,  this  including 
the  Evansville  &  Indianapolis,  which  forms  a 
duplicate  but  roundabout  line  between  Evansville 
and  Terre  Haute.  The  stock  is  $3,987,383  common 
and  $1,283,417  preferred,  the  latter  having  no  voting 
power.  Eastern  Illinois  interests  already  held  a  large 
amount  of  the  stock,  but  not  enough  to  give  them 
control.  The  purchase  from  Edwin  S.  Hooley  &  Co. 
comprised  10,000  $50  shares  and  places  the  new 
interests  in  absolute  control.  The  price  paid  was 
57^,  so  the  amount  involved  in  the  purchase  was 
only  $287,600.  We  are  Informed  that,  averaged  with 
the  previous  holdings,  the  entire  block  of  stock  now 
held  stands  at  a  cost  of  52@56,  which  must  be  re- 
garded as  a  low  figure. 

An  important  event  of  the  week  has  been  the  action 
of  the  Mexican  Government  in  issuing  a  decree  allow- 
ing the  railroads  In  Mexico  to  raise  their  rates  so  as  to 
offset  in  part  the  decline  in  the  price  of  silver.  It 
will  be  recalled  that  Mexico  is  now  engaged  in  an 
effort  having  for  Its  object  the  placing  of  the  Mexican 
silver  dollar  on  a  stable  basis  of  value  at  50  cents. 
The  Uoited  States  is  lending  its  good  offices  to  promote 
the  stability  of  value  of  silver  currency  in  all  the  silver- 
using  countries,  and  a  commission  is  now  traveling 
through  Europe  for  that  purpose.  Pending  the  car- 
rying out  of  arrangements  for  maintaining  the  Mex- 
ican dollar  at  50  cents  in  gold,  a  petition  was  some 
time  ago  presented  to  the  Mexican  Government,  sup- 
ported by  all  the  railway  lines  in  the  country  (to 
which  reference  is  made  by  President  Raonl  in  the 
late  annual  report  of  the  National  Railroad  of  Mexico), 
asking  for  authority  to  establish  a  sliding  scale  of 
transportation  rates  which  shall  automatically  cover 
the  fluctuations  in  the  price  of  silver,  and  in  a  meas- 
ure protect  the  companies  pending  the  inauguration 
of  some  broad  and  permanent  basis  for  the  country's 
monetary  system.  The  response  to  this  request  Is 
evidently  contained  in  the  decree  just  promulgated 
by  President  Diaz,  authorizing  the  Mexican  roads  for 
the  remainder  of  the  present  year  to  make  a  flfteen- 
per-cent  increase  in  their  tariffs,  with  the  exception 
of  the  rates  on  corn,  wheat,  cotton,  firewood,  char- 
coal, coal,  and  all  articles  of  export.  This  permission 
will  mean  much  to  the  Mexican  roads,  as  it  will  at 
once  allow  of  the  raising  of  rates  on  a  con- 
siderable portion  of  the  traffic  of  the  roads  to 
a  higher  basis.  When  rates  shall  once  perma- 
nently be  placed  on  a  fifty-cent  basis  for  the 
Mexican    dollar,  the  future    of   the    roads    will    be 
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assared.  Tbelr  reveaues  are  la  BllYdr,  while  the  sap- 
i>lie8  they  use  maat  in  great  part  be  paid  for  In  gold 
and  their  IntereBt  charges  wholly  in  gold.  Traffic 
and  gross  revenues  have  been  expanding  fast  enough, 
but  net  results  have  grown  poorer  through  the  con- 
tinned  depreciation  in  sliver  and  the  consequent  loss 
In  exchange.  With  rates  adjusted  to  a  60-cent  basis, 
further  loss  in  that  way  would  be  avoided. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  unofficial  or 
open-market  rates  were  a  shade  firmer  at  the  Gontl- 
nenfal  centres.     The  failure  of  the  statement  of  the 
New  Yoik  Associated  B^nks  last  week  to  reflect  in  the 
loan  account  the  liquidation  in  the  stock  market  dur- 
ing the  week  was  disappointing,  and  no  satisfactory 
explanation  was  given  for  the  increase  of  1884,200 
loans  shown  by  the  return.     One  important  change, 
however,  was  the  redaction  in  the  excess  of  loans  over 
deposits  from  $11,807,400  in  the  previous  week  to 
$5,622,900;  this  change  was  effected  through  an  in- 
crease    in   deposits.     The    cash     reserve     was    in 
creased    last  week  by    $7,429,100,   which  sum  was 
greater  than    that  which  was  estimated.    The   re- 
quired   reserve    was    augmented,    through    a    gain 
of    $7,168,700     in    deposits,    by    $1,925,400,    and 
deducting  this  sum  from  the  increase  in  cash  there 
remained  $5,636,925  as  the  gain  in  surplus  reserve, 
which  item  now  stands  at  $18,915,400.     Calculated 
upon  the  basis  of  deposits,  less  those  of  $37,267,100 
public  funds,  the  surplus  Is  $28,229,676.    The  bank 
statement  of  this  week  should  reflect  the  transfer 
hither  from  San  Francisco  of  $1,460,000,  part  of  a  con- 
signment of  $1,600,000  Australian  gold  which  arrived 
at  that  port  on  Tuesday;  the  payment  by  the  Sub- 
Treasury  of  $1,448,000  for  Assay  Office  checks  repre- 
senting Klondike  gold   deposited  at  Seattle,  Wash.; 
and  the  withdrawal  from  the  banks  of  $500,000  gold 
for  shipment  to  Toronto.     On  Friday  the  Assistant 
Treasurer  at  New  York  was  creditor  at  the  Clearing 
House  $1,764,143,  chiefly  because  of  the  payment  to 
the  Treasury,  through  the  banks,  of  the  Central  Pacific 
note  due  July  31  for  $2,940,635  and  Interest.     It 
was  announced  early  in  the  week  that  the  steamship 
Sierra  left  Sydney,  N.  S.  W.,  July  27  with  $2,600,000 
gold  for  San  Francisco. 

The  exchanges  of  refundable  bonds  for  the  2  per 
cent  consols  were  suspended  on  July  31,  under  the 
recent  order  of  the  Secretary  of  the  Treasury,  but 
bonds  which  were  mailed  for  transmission  on  that 
date  will  be  accepted.  The  exchangei  up  to  the  close 
of  business  on  July  30,  since  refunding  operations  be- 
gan on  April  1,  amounted  to  $80,666,360. 


calling  of  loans  preparatory  to  August  settlements. 
Banks  and  trust  companies  quote  2  per  cent  as  the 
minimum.  Time  loans  on  good  mixed  Stock  Exchange 
collateral  were  quoted  on  Monday  at  6  per  cent  for  all 
periods,  reflecting  the  unsettled  feeling  due  to  appre- 
hensions of  additional  failures  of  stock  speculators. 
The  absence  of  serious  trouble  of  this  character,  and 
the  more  liberal  offerings  of  money  by  trust  compa- 
nies and  other  lenders,  brought  about  a  reduction  in 
rates,  and  by  Friday  there  was  a  fall  to  4  per  cent 
for  sixty  to  ninety  days,  4i  per  cent  for  four  to  five 
and  5i(^6^  per  cent  for  six  months;  not  much  business 
was  reported,  however.  Commercial  paper  was  firm 
throughout  the  week,  with  a  light  demand,  and  a 
fairly  large  supply  of  acceptable  notes.  Kates  were 
6f  per  cent  for  60  to  90  day  endorsed  bills  receivable, 
H@6  per  cent  for  prime  and  6^6^  per  cent  for  good 
four  to  six  months'  single  names. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
^<^H  per  cent.  The  open  market  rate  at  Paris  is 
^®H  per  cent  and  at  Berlin  and  Frank- 
fort it  is  3^  per  cent.  Accordlog  to  our  special 
cable  from  London  the  Bank  of  England 
Inst  £497,420  bullion  during  the  week  and  held 
£36,058,271  at  the  close  of  the  week.  Our  corre- 
spondent further  advises  na  that  the  loss  was  due  to 
exports  of  £100,000,  the  destination  of  which  was  not 
made  public,  and  to  shipments  of  £397,000  net  to  the 
interior  of  Great  Britain. 


Money  on  call,  representing  backers'  balances, 
loaned  at  the  Scock  Exchange  during  the  week  at  3 
per  cent  and  at  1  per  cent,  averaging  2  per  cent.  On 
Monday  loans  were  at  3  per  cent  and  at  1^  per  cent, 
with  the  bulk  of  the  business  at  2f  per  cent.  On 
Tuesday  transactions  were  at  2  per  cent  and  at  1  per 
cent,  with  the  majority  at  If  per  cent.  On  Wednes 
day  and  on  Thursday  loans  were  at  2  per  cent  and  at 
1^  per  cent,  with  the  bulk  of  the  business  at  If  per 
cent.  On  Friday  transE»ctlons  were  at  3  per  cent  and 
at  1|  per  cent,  with  the  majority  at  2  per  cent.  The 
eaaler  tone  after  Monday  was  chiefly  due  to  the  pres 
aareof  offerings  of  money,  which  was  released  through 
the  payment  of  the  remainder  of  the  Pennsylvania 
loan.     The  rise  to  3  per  cent  on  Friday  was  caused  by 


There  have  been  comparatively  few  features  of  in- 
terest in  the  foreign  exchange  market  this  week. 
There  was  an  easier  tone  on  Monday,  compared  with 
the  close  on  Friday,  but  there  came  a  prompt  recov- 
ery on  the  following  day,  especially  for  short  and 
cables,  the  rise  in  the  former  being  influenced  by  a 
demand  to  remit  for  stocks  sold  for  European  ac- 
count, and  cables  being  affected  by  an  inquiry  inci- 
dent to  the  semi-monthly  settlement  on  the  London 
Stock  Exchange.  There  were  some  offerings  of  loan 
bills,  which  were  drawn  in  expectation  of  covering  at 
a  profit  by  the  time  they  would  mature,  bat  few 
finance  bills  were  noticed,  the  demand  for  these  hav- 
ing at  least  temporarily  subsided.  After  Wednesday 
drafts  against  purchases  of  securities  bought  for 
European  account  caused  a  slight  decline  In  sight, 
while  the  lighter  inquiry  for  cables  made  the  tone  for 
this  class  of  exchange  easier.  Compared  with  the 
rates  at  the  beginning  of  the  week,  however,  there 
wss  on  Thursday  only  a  slight  fall  in  long  and  no 
alteration  either  in  short  or  in  cables.  On  Friday 
the  market  fell  off  on  offerings  of  bills  against  Union 
Pacific  notes  which  had  been  sold  abroad.  Bankers  re- 
ported very  few  offerings  of  grain  bills  and  scarcely 
any  drawn  against  cotton.  Continental  .exchange 
fiactuated  within  a  narrow  range.  The  Assay  Office 
paid  $699,661  29  for  domestic  bullion.  Gold  received 
at  the  Custom  House  during  the  week,  $17,106. 

Nominal  quotations  for  sterling  exchange  are  4  84^ 
(^4  86  for  sixty  day  and  4  87  for  sight.  Rates 
lor  actual  business  opened  on  Monday  20  points  lower 
for  long,  compared  with  the  close  on  Friday  of  last 
week,  at  4  8365(^4  8376;  short  was  off  16  points,  at 
4  8690@4  86,  and  cables  5  points,  at  4  8630@4  8640; 
the  tone  was  heavy.  On  Tuesday  long  fell  15  points, 
to  4  8360@4  8366,  influenced  by  offerings  of  loan  bills, 
but  short  rose  10  points,  to  4  86@4  8610,  and  cables  6 
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points,  to  4  8636@4  8645,  responding  to  a  good  de 
mand.  On  Wednesday  long  recovered  10  points,  to 
4  836r@4  8375;  short  and  cables  were  unchanged,  and 
the  tone  was  firm.  On  ThursJay  the  market  was 
easier,  and  long  fell  10  points,  to  4  8360@4  8365,8hort 
10  points,  to  4  859C@4  86,  and  cables  6  points,  to 
4  8630@4  8640.  The  tone  was  steady  at  the  close  on 
Friday,  though  during  the  day  there  was  a  fall  in» 
short  of  15  points,  to  4  8675@4  8590  on  liberal  offer- 
ings of  bills  asiainst  Union  Pacific  notes  which  had 
been  sold  to  Earopeansby  the  bankers  who negotiattd 

them. 

The  following  shows  dally  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILY  P08TKD  BATKS  FOR  FOREIGN  EXCHANOB. 


rsi. 

July  24. 

MoN„ 
July  27. 

TVMH.. 
July  »■>. 

W«D.. 
July  29. 

THUB. 
lUly  80 

Pki.. 

July  31. 

B^wxiBro. |§0/^*/« 

4MH 
4  b7 

84^ 
87 

84H 

67 

84H 
67 

84H 
87 

87 

BarlDd.                 J  80  (1»7» 
MmoodACo..    SiKht. 

486 

4b7X 

S4H 

87 

8»« 
67 

87 

84  ^ 
87 

Bank  British          eo  days 
No.  Amenoa..    9i«ht. 

496 

4»-7^ 

S6 
67« 

86 
87« 

86 

87 

66 

37 

66 
67 

Bank  of                )  60  daT* 
Montreal Staht.. 

4(5 

4  67X 

86 

87H 

86 
87H 

86 
67« 

65 

87« 

84h, 
8/ 

Canadian  Bank      80  dajR 
of  Commerce. .  <  Slsbt. 

48S 

4  87H 

80 
87H 

E6 
87Hi 

?7^ 

f;^ 

84  H 

87 

Heldelbaoh,  lok- )  00  days 
•Ikelmer  A  Co.  i  Slvht . 

485 
4  87 

85 
87 

86 
67 

li^ 

i?^ 

84  H 

87 

L»if<lFTere...j»0/WB 

4  6S 
*b7 

85 
87 

65 
87 

84^ 
87 

64« 

67 

84H 

87 

Merohanta'  Bk       60  dara 
of  Canada SlRht.. 

486 
4  87 

65 
h7 

86 
87 

8*5 

"-7 

86 
87 

S5 

H7 

The  mavkei  cloaed  at  4  8350^4  8365  for  long, 
4  8675@4  8590  for  short  and  4  8620@4  8630  foj 
cables.  Commercial  on  banks  4  8315@4  8325  and 
documents  for  payment  4  82^@4  83f  Cotton  for 
payment  4  82^@4  82f,  cotton  for  acceptance  4  8315 
^4  8325  and  grain  for  payment  4  83^(^4  83f. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  Npw  York  banks. 


Weth  ending  July  81,  1903. 


Currency 
Gold. 


Total  gold  and  legal  tenders. 


Received  by 
N.T.Banks. 

SMvved  lyy 
y.  Y. Banks. 

$7.f  33,000 
1.194.'  00 

$1,817,001 

474.000 

t9,0S2,000 

$2,291,000 

yd  Ir.terior 
Movement. 

Gain.  »6,021,000 
Gain.        720,000 

Gain.     6.~41,000 


Result  with  Sab  Treasury  operations  : 


Wuk  ending  July  31,  1903. 

Banks  interior  movement,  as  above 
Sub- Treasury  o perat ions 


Into 
Banks. 


Total  gold  and  legal  tenders. 


»9,052.00(' 
8I,4C0,000 


$30,432,000 


Out  of 
Banks. 


$2,891,000 
19,300,000 


Net  Change  in 
Bank  Holdings. 


$21,591,' 00  I 


Gain.  $«,741,000 
Gain.     2,100,000 


Gain.     8,^41,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  backs. 


Bank  of 


England 

France 

Germany 

Russia 

Ans.-Hnng'y. 

Spain 

Italy 

Netherlands  . 
Nat.  Beig  m. 

Tot.thl»  week 
Tot.  prey,  w'k 


JxUv  80,  1908. 


Gold. 


Silver. 


£ 

36.058.271  j 

1(2,468,410 

35,54'<,'  00 

81,314,000 

45,S58,0i,0 

14,584.0VO 

18,988,000 

3,K40,400 

2,940,e67 


£ 


45,'  24,636 

12,490,100 

-  ,978,'  f  0 

13,069.000 

20,46^,000 

2,-!15,200 

6,520,400 

1,170,3S3 


Jotal. 


£ 
36.058,27 
147,492,946 
48,038,0111 
90.3^2,000 
58.424,000 
35,'  62,C0G 
21,303,20(1 
10,460,800 
4,411,000 


<a,2!9,74S  110.3324r9  451,592,217 
;«8,4r<4,124  1097671 10  448.261,2^4 


July  31,  1902. 


ooia. 


£ 

37,P24, 

103,»-3  , 

37,269, 

74,v:99, 

44,08k, 

14,195, 

16,196, 

4.849, 

3,074, 


266 

,888 
,0(0 
,000 
,00i' 
,0'0 
,00(1 
,5.( 
,86-. 


Siller. 


44,8=0,6 -4 

18,7-5,000 

6,880,000 

12,67  6,000 

l»,5«9,000 

2,041,40c 

6,716,100 

1,537,338 


lotal. 

£ 
37,924,266 
148,512.612 
51,C  54,000 
83,179,000 
66,755,000 
33,794.000 
16,23-,400 
11,5C5.600 
4.6ri.O00 


335,?19,S21  luilU4'i7  446,63  ,778 
337,194.'B1  I106i«980' 447,844.2 14 


FOREIGN  EXCHANGE  AND  RELIEF  10 
0 UR  MONE Y  MARKEr. 

Recent  events  In  the  markets  have  led  observant 
people  to  turn  their  eyes  more  hopefully  than  has 
lately  been  the  case  toward  Earope,  with  a  view  to 
relief  of  such  itrain  as  may  hereafter  arise  In  the 
money  situation  here.  Such  a  strain,  it  la  hardly 
necessary  to  observe,  will  come,  If  it  comes  at  all.  In 
connection  with  the  harvest  demand  for  money  and 
the  requirements  of  the  autumn  trade.  Money  will 
be  needed  for  both  these  uses  and  will  be  withdrawn 
from  New  York  City.    It  should  hardly  be  necessary 


to  review  again  the  reason  for  expecting  such  demands 
this  fall.  The  "harvest  demand"  always  arises.  If 
interior  bai^ks  have  credits  at  New  York,  as  in  the 
past  few  years,  they  call  them  home  in  early  autumn. 
If  they  have  no  credits,  as  was  apt  to  be  true  before 
1899,  they  borrow  for  autumn  needs.  In  either  case 
they  take  out  their  deposits  in  the  form  of  currenovj 
which  Is  needed  for  wage  payments  In  the  harvest 
country,  or  for  replenishment  of  interior  banks  which 
are  lending  freely  to  the  farmers.  The  ou  flow  from 
the  Eckst  usually  begins  at  or  around  the  opening  of 
September,  varying  chU  fly  with  the  early  or  late  ma- 
turity of  the  crops. 

All  this  is  an  old  story.  It  is  reviewed  only  to  show 
what  the  actual  drain  on  the  banks  will  be  this  year, 
and  incidentally  to  illustrate  why  the  call  money  rate 
Is  no  accurate  measure  of  the  situation.  As  a  matter 
of  fact,  that  rate  Is  always  a  more  or  less  misleading 
index  at  this  period,  and  for  well  known  reasons. 
One  year  ago  this  week,  money  could  hardly  be  placed 
on  call  at  3  per  cenf;  yet  conditions  which  resulted  in 
a  really  stringent  antumn  money  market  were  already 
present.  The  reason  for  the  seeming  anomaly  then 
was  that  Eastern  banks,  knowing  that  large  interior 
demands  would  arise  by  the  end  of  August,  endeavored 
to  place  as  much  as  possible  of  their  funds  on  call, 
where  they  could  get  them  back  at  a  moment's  notice. 
Supply  of  call  money  in  advance  of  the  crop  rr  quire- 
ments  was  therefore  unusually  abundant.  This  has 
been  equally  true  in  the  present  year,  with  the  added 
Icfluecce  of  a  greatly  decreased  demand  for  such 
loans  from  the  Stock  Exchange.  That  la  the  situa- 
tion which  has  found  expression  in  this  week's  occa- 
sional one  per  cent  rate  for  call  money. 

It  should  be  observed,  however,  that  this  very  re- 
duction in  Stock  Exchange  demands  is  one  favorable 
influence  for  the  future.  It  does  not,  of  course, 
necessarily  portend  an  easy  autumn  money  market; 
bat  it  does  guarantee  that  when  the  outside  autumn 
demands  appear,  Stock  Exchange  houses  will  not  be 
found,  as  they  were  last  year,  competing  anxiously 
with  outside  borrowers.  In  1883,  a  year  in  many 
respects  resembling  the  present  year,  similar  Stock 
Exchange  liquidation  so  far  prepared  the  market  for 
a  strain  that,  dariog  the  closing  half  of  that  troubled 
twelvemonth,  call  money  did  not  rise  in  New  York 
above  4  per  cent,  and  repeatedly  fell  below  2  per  cent. 

An  equally  Important  part  of  the  process  of 
preparation  for  autumn  money  market  needs  is  found 
in  the  foreign  exchanges.  The  position  there,  as 
everyone  knows,  has  been  anomalous  dnricg  the  past 
two  years.  In  previous  years  import  of  gold  in  sub- 
stantial quantities  had  been  expected  in  the  autumn 
as  a  matter  of  ordinary  routine.  When  currency 
flowed  from  the  Eist  to  the  interior,  gold  flowed  in 
from  Earope  to  our  Eastern  banks.  Tnis  automatic 
proof  S3  was  facilitated  by  our  somewhat  higher  rates 
for  money  in  the  fall,  and  by  the  seasonably  heavy 
f  xport  of  our  grain.  Daring  1901  and  1902  both  of 
these  iLfluences  existed,  but  were  offset  by  counter 
iLfluecces — notably  remittance  of  large  sums  to  pay 
ofl  maturing  loans  In  Europe.  As  a  consequence  of 
this  overmastering  factor,  sterling  rose  instead  of  fall- 
ing, and  we  exported  gold  in  the  autumn  months 
when  we  normally  should  have  imported  it. 

There  are  two  reasons  for  believing  that  in  the  com- 
ing autumn  this  adverse  Influence  will  not  operate. 
One  is,  that  the  past  spring  season  was  laj-gely  occu- 
pied  with  paying  off  what  remained  of  our  maturing 
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foreign  debt.  There  cannot  possibly  be  any  sucb 
Yolnme  of  maturities  this  coming  season  as  In  the 
autumn  of  1901  and  1902.  It  is  true  that  our  rail 
ways  have  lately  borrowed  substantial  sums  on 
Europe's  markets.  Bat  these  loans,  although  of 
course  they  again  increase  the  sum  of  our  floating 
foreign  debt,  are  placed  as  a  rule  with  ma- 
turities a  year  or  a  year  and  a  half  from 
now.  They  have  therefore  not  only  established  a 
credit  fund  on  which  our  market  may  draw,  but  have 
so  guarded  the  credits  thus  created  that  they  are  not 
even  subject  to  the  sudden  liquidation  possible  in  the 
case  of  credits  obtained  by  sale  of  securities  to  Europe. 
These  loans  ought,  therefore,  to  facilitate  very  largely 
a  movement  of  gold  from  Barope  to  these  ports  when 
harvest  wltodrawals  begin.  The  three  or  four  millions 
gold  already  received  or  on  the  way  from  Aostralia  to 
this  country  may  be  regarded  as  the  first  fruits  of 
such  a  movement.  The  effect  of  gold  ordered  by 
EDglish  bankers  from  Sydney  to  San  Francisco, 
whence  it  la  forwarded  by  the  Tre'»sury*8  exchange 
to  New  York  City,  Is  of  course  the  same  as  a  shipment 
direct  from  London  to  New  York. 

Back  of  all  these  Influences  stands  the  question  of 
our  export  trade.  la  the  main  the  outlook  there  is 
favorable.  The  cotton  situation  Is  of  course  against 
us  as  regards  both  the  raw  material  and  the  fialshed 
goods,  Jane  exports  of  the  one  having  de- 
creased $1,160,000  from  1902  and  of  the  other  $476, 
000.  But  cereal  exports  promise  well;  the  wheat  crop 
indicates  a  large  surplus  for  export,  and  all  advices 
go  to  show  that  Europe  will  need  such  surplus  as  we 
can  spare.  Despite  the  uncertainty  over  the  coming 
crop  of  corn,  we  are  now  exporting  of  that  cereal 
$2,800,000  more  per  month  than  we  did  a  year  ago. 
The  help  which  will  normally  be  derived  from  a  free 
sale  of  our  products  on  the  foreign  markets  can  be 
obstructed  only  by  such  unfortunate  Interfarence 
with  the  country's  commerce  as  has  occurred  In  the 
case  of  cotton. 

The  way  to  safety,  this  year  more  than  In  any  re- 
cent period,  lies  through  reasonable  prices  in  our 
staple  markets.  People  who  may  have  in  mind  the 
establishment  through  speculation  of  artificially  high 
prices  in  our  products  may  profitably  keep  in  mli  d 
the  fact  that  at  times  when  the  situation  is  really 
menaced  by  experiments  of  the  sort,  those  who  in- 
dulge in  them  are  apt  to  Invoke  a  more  than  usually 
severe  penalty  on  their  own  heads. 


CONTINUED  GROWTH  OF  NEW  YORK 
TRUST  COMPANIES. 
Nothing  seems  to  check  the  growth  and  develop- 
ment of  the  trust  companies  In  this  State.  Clearing 
House  regulations  requiring  larger  cash  reserves 
(with  which  some  companies  have  complied  and 
others  have  not,  preferring  to  give  up  their  Clearing 
House  privileges),  depression  on  the  Stock  Exchange, 
loss  of  confidence  in  the  fioanclal  world,  and  great 
shrinkage  in  values — neither  one  nor  all  of  these  has 
served  to  check  the  advancement  of  this  claes  of 
financial  institutions.  Some  contraction  in  the  totals 
appeared  at  the  time  of  the  statements  for  the  Ist  of 
.January,  but  in  reviewing  the  figures  we  pointed  out 
that  a  decrease  the  last  six  months  of  the  calendar 
year  had  been  a  characteristic  of  the  returns  for  some 
time,  and  tbat  if  past  experience  was  a  guide,  the  loss 
then  sustained  would  be  fully  recovered  the  first  half 
of  1903.     This  is  precisely  what  has  happened.     More 


than  that,  new  high  records  have  been  established. 
Fall  proof  is  furnished  in  the  telegraphic  abstracts 
sent  this  week  from  Albany. 

The  expansion  in  the  business  of  these  institutions 
follows  both  from  the  multiplication  of  the  number 
of  the  institutions,  with  the  resulting  increase  in 
capital,  and  from  the  extension  of  the  business  of  the 
*old  institutions.  Thus  the  total  of  capital  for  June  30 
1903  is  given  as  $62,650,000,  agaiosr,  $60,675,000 
January  1  1903  and  $63,226,000  a  year  ago  on  Jane 
30  1902.  One  might  have  expected  some  shrinkage 
the  last  six  months  in  the  aggregate  of  surplus  or  of 
undivided  profits,  owing  to  the  fact  that  the  trust  com- 
panies hold  large  stocic  and  bond  investments  which 
must  have  depreciated  considerably  in  valae.  What 
we  find  Is  a  trifling  decrease  compared  with  January  1 
in  the  undivided  prt  fits,  but  a  further  large  Increase 
in  surplns.  The  undivided  profits  are  given  as  $47,- 
351,206  Jane  30  1903,  against  $47,546,278  January  1; 
Jane  30  last  year  the  amount  was  $42,888,463.  Sur- 
plus is  reported  as  $94,336,497  Jane  30  1903  against 
82,649,877  January  1  1903  and  $70,887,185  June  30 
1902.  It  is  impossible  to  say  whether  the  slight  lower- 
ing of  undivided  profits  is  due  to  an  allowance  for 
depreciation  in  the  value  of  securities  held  or  whether 
it  follows  from  a  transfer  of  part  of  the  undivided 
profits  to  surplus  account,  which,  as  has  been  seen, 
has  risen  in  such  a  noteworthy  way.  The  creation  of 
new  institutions  would,  of  course,  add  directly  to 
surplus,  as  these  usually  start  with  a  surplus  paid  in 
as  well  as  the  capital  paid  up. 

Capital  and  surplus  constitute  the  facilities  pro- 
vided for  doing  business.  The  deposits  furnish  a 
measure  of  the  success  attained  in  securing  business. 
The  State  Superintendent  of  Banks,  beginning  last 
December,  has  required  more  details  regarding  the 
deposits,  calling  for  the  amounts  due  trust  companies, 
the  amounts  due  savings  banks  and  the  amounts  due 
banks  and  bankers  as  separate  items.  In  addition  to 
(he  so-called  "general  deposits"  and  *' deposifs  In 
trust.''  Combining  all  these  items  on  the  assumption 
that  they  were  all  previously  included  under  the  two 
general  heads,  the  grand  aggregate  of  deposits  June 
30  1903  stands  at  over  900  million  dollars— $914,- 
769,869.  Six  months  ago  the  amount  was  $823,797,- 
867,  and  six  years  prior  thereto  it  was  but  little  more 
than  one-third  toe  present  figure;  that  Is,  the  total  ran 
only  a  little  above  300  million  dollars.  A  record  of  the 
growth  from  year  to  year  in  the  deposits  is  furnished 
io  the  followins:. 

AOOSEOATB  DEPOSITS  OF  THE    NEW    YORK  STATE  TRUST  COMPANIES. 

July  1,  1903 $914,76'J,869 

Jan.   1,  190J 823,797,857 

July  1,  1902 Mi7,001,t)89 

Jan.   1,  1902 792,931,724 

Jan.   1.  1901 63«, 121,771 

Jan.   1,  1900 523.541, fS70 

Jan.   1,  1899 467.18*,258 

Jan.   1,  1898 383,328,725 

To  see  the  full  muasare,  however,  of  the  growth 
established,  total  resources — capital,  surplus,  profits 
and  deposits— famish  the  best  guide.  We  remember 
distinctly  noting  when  aggregate  resources  for  the  first 
time  touched  the  500-mllllon  mark.  This  was  but 
five  years  ago,  namely  July  1  1898.  To-day  the  total 
Is  over  1,146  million  dollars,  the  addition  during  the 
last  six  months  alone  having  been  over  106  million 
dollars,  as  may  be  seen  by  the  following. 

AOOREOATB  BBBOTTBOEB  OF  THE  TRUST  COMPAKIES  OF   N.  T.  STATB. 


Jan-  1,  1897 $303.3.'54.637 

Jan  1,  1896 30  ,331,893 

Jan.  1,  189o 2-5,7*1.794 

Jan.  1,  1894 2(i6,092,955 

Jan.  1,  1893 264.29?),048 

Jan.  1,1892 234,4«6,697 

Jan.  1,  1891 211,320,275 


July  1,  1903 *l,146,370,75S 

Jan.   1,  1903 1,039,9  =>H. 625 

July  1,  1902 1,078,212.685 

Jan.   1,  1902  969,393.644 

Jan.   1,1901 797,983  513 

Jan.  1,  1900 e7'.i,lH0.672 

Jan.  1,  1899 579,205,442 

Jan.  1,  1898 483,739,926 


Jan.  1,  1897 $396,742,948 

Jan.  1,  1896 892,630,046 

Jan.  1.  1895 365,419,72f 

Jan.  1,  1894 341,466,011 

Jan.  1,  1893 335,707,780 

Jan.  1.  1892 800,7«5.675 

Jan.  1,  1891 280,688,769 
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With  such  a  marvelous  expansion  In  resources, 
there  has  naturally  been  a  corresponding  increase  in 
the  yarlous  classes  of  inyestments.  Loans  on  collateral, 
always  a  favorite  form  of  investment  with  the  trust 
companies,  on  June  30  1903  reached  the  large  figure 
of  1626,694,832,  an  Increase  for  the  six  months  of 
nearly  72  million  dollars,  and  comparing  with  only 
$230,681,708  on  January  1  1898.  A  better  idea  of  the 
magnitude  of  these  figures  will  be  obtained  when  we 
say  that  the  combined  loans  of  all  the  'New  York  City 
Clearing  House  institutions  about  the  same  date  were 
only  one-half  larger,  being  reported  $913,746,900 
June  37  1903. 

LOANS  ON  COLLATERAL  BT  TRV8T  COVPANIEi. 

July  1,  1803 $626,€94,832  Jan.  1,  1897 $169,894,938 

Jan.  1,  1903 554,961,229  Jan.  1,  1896 169,161.348 

July  1.  1902 603.436.621  Jan.  1,  1895 148.953,820 

Jan.  1,  1902 540.208.706  Jan.  1,  1894 147."794,024 

Jan.  1,  ISOl 387,911,415  Jan.  1,  1893 196.321.422 

Jan.  1,  1900 328.143,588  Jan.  1,  1892 173,552.829 

Jan.  1.  1899 283,402,822  Jan.  1,  1891 166,685,758 

Jan.  1,  1898 230,581,708 

The  "stock  Investments"  of  the  trust  companies 
have  grown  less  rapidly,  the  amounts  at  the  last  three 
semi-annual  dates  having  been,  respectively,  230,  219 
and  213  million  dollars.  The  Banking  Department 
seems  to  have  called  for  the  book  value  of  the  invest- 
ments  this  time,  whereas  last  December  the  Items 
were  put  in  the  balance  sheet  at  their  market  value. 
This  necessarily  affects  the  comparison.  Again,  book 
values  being  required,  any  depreciation  in  market 
values  below  the  book  value  does  not  appear  in  the 
figures ;  the  practice  In  that  case  on  the  part  of  most 
companies  appears  to  have  been  to  add  the  amount  of 
depreciation  to  the  total  of  other  liabilities. 


STOCK  INVESTMENTS  OP  TRUST  COMPANIES. 


July  1,  1803 $230,698,396 

Jan.  1,  1903 219,378.946 

1,  1902 318.806.131 

1,  1902 190,822,966 

1,  1901 196,852,582 

1,  1900 168,196,642 

1,  1899 136,561,066 

1,1898 113,525,798 


July 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Jan.  1,  1897 $101,983,600 

Jan.  1,  1896 104,512.839 

Jan.  1,  1895 97,555,798 

Jan.  1,  1894 65,998,230 

Jan.  1,  1893 57,185,649 

Jan.  1,  1892 51,132,239 

Jan.  1,  1891 47,180,478 


The  changes  in  the  holdings  of  real  estate  bonds 
and  mortgages  and  in  the  loans  on  personal  security 
do  not  call  for  special  comment.  As  In  the  case  of 
the  other  items,  the  tendency  is  upward. 

HOLDINOS  OF  BONDS  AND  MORTOAOES. 


July  1,  1903 $55,370,426 

Jan.  1,  1903 52,385,360 

July  1,  1902 49.325,064 

Jan.  1,  1902 45,483,010 

Jan.  1,  1901 40,730.576 

Jan.  1,  1900 38,143.145 

Jan.  1.  1899 34,855,023  I  Jan. 

Jan.  1.  1898 32,624,995  | 

LOANS  ON  PERSONAL  SECURITY 


Jan. 
Jan. 
Jan. 
J'an. 
Jan. 
Jan. 


1,  1897 $28,692,428 

1,  1896 25,114,077 

1,  1895 21,569,504 

1,  1894 17,451,674 

1,  1893 15,062,290 

1.  1892 13,373,463 

1,  1891 17,537,008 

BT  N.  T.  COMPANIES. 

1,  1897 $25,788,188 

1,  1896 29,369,703 

1,  1895 22,791,215 

1,  1894 22,636,957 

1,  1893 19,698,925 

1,1892 17,210,145 

1,  1891 9,755,643 


Jnly  1,  1903 $53,060,424  Jan. 

Jan.  1,  1903 42,233,160  Jan. 

July  1,  1902 48,5-!3,129  Jan. 

Jan.  1,  1902 41,907,300  Jan. 

Jan.  1,  1901 39,840.066  Jan. 

Jan.  1,  1900 31,101.271  Jan. 

Jan.  1,  1899 29,930,376  Jan. 

Jan.  1,  1898 31,183,292 

We  have  left  until  last  reference  to  the  cash  hold- 
ings of  the  trust  companies — in  their  own  vaults  and 
on  deposit  with  the  banks — though,  perhaps,  more 
interest  attaches  to  these  figures  than  to  the  others. 
Including  the  amount  in  bank,  the  total  June  30  was 
$147,097,316,  which  is  about  16  per  cent  of  the  $914,- 
769,869  deposits  shown  above.  Of  the  $147,097,316, 
only  $26,708,689  consisted  of  cash  in  their  own  vaults, 
this  comparing,  however,  with  but  $10,493,236  on 
January  1,  thus  showing  an  addition  of  16^  million 
dollars.  In  the  addition  referred  to  we  see  reflected 
the  new  Clearing  House  regulation  regarding  cash 
reserves. 

Under  said  regulation  the  trust  companies  were  re- 
quired to  keep  5  per  cent  of  cash  in  their  own  vaults 
from  June  lat.  Nine  companies  retired  from  the 
Clearing  House  as  a  result  of  this  requirement,  name- 
ly, the  Union  Trust,  the  United  States  Mortgage  & 


Trust,  the  Continental  Trust,  the  New  York  Security 
&  Trust,  the  Mercantile  Trust,  the  Metropolitan 
Trust,  the  Morton  Trust,  the  Trast  Company 
of  America  and  the  Fifth  Avenue  Trust.  Prom 
the  detailed  statements  of  the  trust  companies 
of  New  York  City  and  Brooklyn,  given  In  the 
Chrokiclb  of  last  week  (pages  200  to  206),  it 
will  be  seen  that  the  Union  Trust  Company,  which 
was  the  first  to  withdraw,  holds  an  amount 
of  cash  fully  equal  to  the  Clearing  House  re- 
qnirement.  Some  of  the  largest  of  the  trust 
companies  did  not  have  membership  In  the  Clearing 
House,  the  list  of  these  being  made  up  of  the  Farm- 
ers' Loan  &  Trust,  the  United  States  Trust,  the  New 
York  Life  Insurance  &  Trust,  the  Central  Trust,  the 
Bowling  Qreen  Trust,  the  Guaranty  Trust,  the  Mer- 
chants' Trust,  the  North  American  Trust  and  the 
Realty  Trust.  Some  of  these  have  practically  no 
cash  on  hand,  and  need  none,  since  they  have  no  ac- 
tive accounts,  this  applying  with  particular  force  to 
companies  like  the  Farmera'  Loan  &  Trust,  the  United 
States  Trust,  &c. 

CASH  ON  HAND  AND  ON  DEPOSIT  BT  N.  T.  STATE  COMPANIES. 


July  1,  1903 $147,097,315 

Jan.  1,  1903 138,659,88 

July  1,  1902 128.978,387 

Jan.  1,  1902 121,045,797 

Jan.  1,  1901 108,702,416 

Jan.  1,  1900 81,366.288 

Jan.  1,  1899 71,734.621 

Jan.  1,  1898 55,034,451 


JaiL  1,  1897 $54,642,344 

Jan.  1,  1896 50,804,137 

Jan.  I,  1895 61,206,708 

Jan.  1,  1894 74,365,761 

Jan.  1,  1893 35,083,016 

Jan.  1,  1892 33,932,847 

Jan.  1,  1891 26,564,978 


OUB  LARGE  IRON  PRODUCTION, 
The  pig-iron  statist!  cs  for  the  first  half  of  the  cur- 
rent calendar  year,  which  Mr.  James  M.  Swank  of  the 
American  Iron  &  Steel  Association,  with  his  usual 
promptitude,  made  public  last  Saturday,  furnish  tes- 
timony anew  to  the  marvelous  development  of  the 
iron  and  steel  industries  in  this  country.  The  monthly 
reports  of  the  "  Iron  Age  "  of  this  city  had  kept  the 
public  pretty  well  Informed  as  to  the  continued  In- 
crease in  output.  Nevertheless,  now  that  we  have 
Mr.  Swank's  figures  for  the  whole  six  months,  they 
seem  surprising  in  their  magnitude. 

Mr.  Swank  reports  the  make  of  iron  for  the  six 
months  at  9,707,367  tons,  or  nearly  a  million  tons 
larger  than  in  the  first  half  of  1902,  when  the  output 
was  8,808,674  tons,  and  comparing  with  9,012,733 
tons  in  the  second  half  of  1902.  Perhaps  the  reader 
will  better  appreciate  the  magnitude  of  these  results 
when  we  say  that  neither  Great  Britain  nor  Germany — 
the  two  other  great  iron-producing  countries  of  the 
world — made  as  much  iron  in  the  whole  of  the  calen- 
dar year  1902  as  did  the  United  States  in  the  six 
months  jast  past.  By  half-yearly  periods  the  output 
of  iron  in  this  country  since  1893  has  been: 

PRODUCTION  OF  PIG  IBOW  IN  HALF-TBABLT  PERIODS. 

Qross  Tons. 
1893— iBt  half; 4,562,918 

2d  half 2,561,584 

1894— iBt  half 2.717,983 

2(1  half 3,939,405 

1895— l8t  half 4,087,558 

2d  half 5,358,750 

1896— l8t  half 4,976,236 

2d  half .3,646,891 

1897-l8thalf 4,403,476 

2d  half .5.249,204 

1303—161  nan.... 

With  it  all  there  has  been  no  very  considerable 
accumulation  of  stocks  in  makers'  hands.  Some 
small  increase  has  occurred,  but  hardly  enough  to  fur- 
nish occasion  for  much  comment.  The  stocks  unsold 
in  the  hands  of  manufacturers  or  their  agents  on  June 
30 1903  are  given  as  126,301  tons,  against  49,951  tons 
on  Dec.  31 1902  and  30,861  tons  on  June  30  1902. 
The  smallness  of  the  increment  is  the  more  note- 


1898- 

-Isthalf 

Qro98  Torn. 
5,869,703 

2d  half 

5,904,231 

1899- 

-Isthalf 

6,289,167 

2d  half 

7,331,536 

1900- 

-Ist  half..... 

7,642,569 

2d  half 

6,146,673 

1901- 

-Ist  half 

7,674,613 

2d  half 

.. 8,203,741 

1902- 

-Isthalf 

8,808,574 

2d  half 

9,012,733 

1903- 

-let  half 

9,707,367 

228 


THE    CHKONICLE. 


[Vol.  LXXVII. 


worthy  cocslderlng  that  Imports  of  Iron  and  steel 
were  very  large  the  last  six  months.  Of  pig  iron  alone 
the  Imports  were  452,451  tons  in  the  six  months  of 
19C3,  against  only  115,607  tons  in  the  corresponding 
period  of  1902  and  but  19,676  tons  in  the  six  months 
of  1901,  while  of  all  kinds  of  iron  and  steel  the  import- 
ations have  been  829,976  tons,  agalDst  312,991  tons  in 
the  six  months  of  1902,  and  79,379  toes  in  the  first 
half  of  1901.  The  scarcity  of  iron  which  has  prevailed 
is  illnetrated  by  the  fact  that  the  American  Pig  Iron 
Storage  Warrant  Company  held  no  iron  wha'iever  in 
any  of  its  yards  on  Jane  30  1903  or  on  December  31 
1902.  Since  the  organizition  of  the  company  in  1889, 
these  are  the  only  periods  at  which  the  company  has 
not  reported  at  least  a  small  quantity  of  iron  stored 
in  its  yards  at  the  middle  or  at  the  close  of  the  year. 
ClassifyiDg  the  iron  according  to  the  fuel  nsed  in  its 
production,  the  following  compares  the  output  for  the 
first  six  months  of  1903  with  the  corresponding  peri- 
ods of  previous  years. 

PRODDCTION  OF  IBON  ACCORDINO  TO  FUEL  USED. 


nm  Six  Uontht. 


1P03. 


Bltnmtn'ag  coal  &  coke  8.401.001 
Mixed  aotbr.  Acoke  .  1.0ie.«SI 

Anthracite  alone 26.261 

Charcoal j    332,717 

Mixed  obarooal  &  coke  92 

Total 


Unsold  st«€k»— 

June  30 

December  31 


9.707,367 


126.301 


1902. 


1901. 


1900. 


7,888,732  6.697,37«i6,tB9,71t 


40     836.024     990,667 


I  733  7 


186.008 
6,004 


ti.808,974 


194,281     167,li6 
17,979'      25,012 


7.674,618  7.642,569 


30,861  374.1891  343,907 
49.951   73,647'  446,020 


1899. 
^478,655 
682,027 
128.485 


1898. 


6,289,167 

127,193 
6S.309 


5,087,491 
635,209 
147.003 

6.869',703 

756.836 
41B.383 


NOTB.— In  above  stocks  are  Included  amounts  reported  held  by  the 
Ameiioan  Plg-Iron  Stora^  Warrant  Company. 

As  to  the  fntnre,  the  output  is  certain  to  remain 
large  for  some  time.  Prices,  too,  are  lower  all 
aronnd.  This  ought  to  stimulate  consumption  and 
reduce  imports.  Moreover,  the  attitude  of  the  lead- 
ing producing  interests  is  such  as  to  prevent  de 
moral! zation.  This  is  shown  by  the  revival  this  week 
of  the  so-called  billet  pool  by  the  leading  steel  com- 
panies, and  the  fixing  of  the  price  of  billets  at  127  a 
ton.  The  companies  parties  to  the  agreement,  it  is 
stated,  make  fully  90  per  cent  of  the  open-hearth  and 
Bessemer  steel  produced  in  the  United  States.  This 
action  ha"!  given  stability  to  the  market  and  induced 
the  placing  of  orders  by  consumers  who  had  been 
holding  oS  in  the  fear  that  much  lower  prices  might 
eventually  be  reached. 

At  the  same  time  it  must  be  admitted  the  situation 
is  in  some  respects  peculiar  and  complex.  We  have 
seen  that  imports  of  both  iron  and  steel  have  been  of 
exceptional  proportions — in  faot,f  or  the  twelve  months 
ending  J  ane  30  1903  they  were  larger  than  in  any  pre- 
ceding fiscal  year  since  1891,  and  with  that  single  ex- 
ception the  largest  for  twenty  years.  The  extraor- 
dinary activity  and  immense  demand  for  i  ron  and 
steel — 30  large  that  even  the  steadily  expanding  do- 
mestic output  could  not  fully  supply  it — account  for 
the  extent  of  the  import  movement.  Uader  ordinary 
circumstances  a  return  to  normal  conditions  as  to 
prices^  together  with  the  farther  growth  in  home  pro- 
duction,would  mean  the  quick  displacement  of  foreign 
iron  and  steel  by  the  domestic  product.  As  it  hap 
pens,  though,  most  of  the  mills  still  have  so  many 
unfilled  orders  on  their  books  for  certain  kinds  of  fia- 
ished  goods  that  they  are  not  in  position  to  take  new 
orders  except  for  delivery  of  the  goods  'far  in  the 
future. 

The  "Boston  N^ws  Bureau"  gives  an  instance  in  the 
matter  of  steel  rails  which  will  serve  for  purposes  of 
illustration.  The  Naws  Bureau  says  that  a  Oanadian 
railroad   builder,  having  a  Government  subsidy  for 


completion  of  30  miles  of  road  within  six  months, 
went  to  New  York  last  week  to  secure  his  rails.  He 
j  adged  from  the  tone  of  the  stock  market  and  the  price 
of  the  Steel  Corporation  shares  that  he  might  get  a 
good  bargain.  Ha  not  only  found  that  he  could  get  no 
rails  at  a  discount  from  the  stated  price  of  $28  per 
ton,  but  that  he  could  get  no  deliveries  this  calendar 
year  because  everything  was  engaged.  H  e  was  willing 
to  pay  130  per  ton,  delivered  within  six  months,  but 
could  not  place  the  order.  The  nearest  delivery  that 
was  offered  to  him  upon  any  rail  account  was  Jane 
1904.  He  accordingly  cabled  to  Germany  and  placed 
the  order  for  rails  there.  This  is  one  of  the  features 
of  the  situation  which  may  keep  the  import  move- 
ment fairly  large  for  some  time  to  come,  but  event- 
ually the  domestic  product  will  displace  the  foreign, 
and  later  we  may  also  find  it  possible  to  enter  the 
foreign  markets  again  and  dispose  of  some  of  oar 
products  there. 


ITEMS   ABOUT    BANKS,  BANKERS    AND    TRUST    GO'S 

—The  public  sales  of  bank  stocks  this  week  aggregate  258 
shares,  of  which  228  shares  were  sold  at  auction  and  25  at 
the  Stock  Exchange.  The  transactions  in  trust  company 
stocks  reach  a  total  of  21  shares.  la  the  "curb"  market  no 
sales  of  either  bank  or  trust  company  shares  have  been 
made. 

Latl  previout  tale. 
Jtdy  1908—    268 
June  l»03—    40m 
July  1903—    210 
July  1908—    105 


8kmre$-     Bakkb— Yeto  fork.  Price. 

*25  City  Bank,  National 280 

1  Corn  Exohan KG  Bank 367 

27  Fourth  National  B<ink 21S>« 

200  Phenlx  National  Bank 105 

TRD8T  OOHTAXIKS— If ew  Tork. 

13  Merchants' Trust  Co 240 

8  United  States  Trust  Oo 1573 

6  Windsor  Trust  Oo 200i« 


July  1903—  246 
July  1903  1550 
June  \903—    230 


*  Bold  at  the  Stock  Exobange. 


— Iq  addition  to  the  failure  last  week  of  W.  L.  Stow  &  C!o. 
and  Talbot  J.  Taylor  &  Co.,  the  firm  of  Edwin  S,  Hooley  & 
Co.  on  Monday  of  this  week  found  itself  unable  to  meet  its 
engagements  and  was  compelled  to  announce  its  suspension. 
L.  B.  Bolston,  of  Turner,  Bolston  &  Horan,  was  made  as- 
signee. The  firm  consisted  of  Edwin  S.  Hooley,  Frank  E. 
Brumley  (the  board  member)  and  Norbert  Heinsheimer.  It 
was  heavily  interested  in  Evansville  &  Terre  Haute  RR,  stock 
(Mr.  Hooley  being  President  of  the  road  at  the  time  of  the 
assignment)  and  also  was  the  head  of  a  syndicate  which 
held  control  of  the  Des  Moines  &  Fort  Dodge  RR.,  which 
latter  is  under  lease  to  the  Chicago  Rock  Island  &;  Pacific 
road  until  January  1 1005.  The  decline  in  the  market  value 
of  the  stocks  of  these  roads  is  understood  to  have  been  the 
cause  of  the  embarrassment  of  the  firm.  Since  its  failure  on 
Monday  the  firm  d  holdings  of  Eyransville  &  Tdrre  Haute 
stock  have  been  disposed  of  to  the  St.  Louis  &  San  Francisco 
RR.,  which  forms  part  of  the  Rock  Island  system,  and  this 
of  course  has  greatly  improved  the  affairs  of  the  concern. 
William  B  isset,  a  member  of  the  New  York  Stock  Exchange 
and  of  the  Boston  Stock  Exchange,  also  failed  on  Monday. 
At  a  meeting  of  creditors  on  Wednesday  the  liabilities  were 
reported  |l,326,000  ($960,000  secured  and  |368,000  unsecured) 
and  the  assets  $1,209,300,  the  computation  being  on  the  basis 
of  the  prices  ruling  on  Friday  of  last  week. 

— The  Nassau  Tru<?t  Company  of  Bedford  Avenns  and 
Broadway,  Brooklyn,  expects  to  open  its  new  branch  office 
early  in  September.  This  branch  will  occupy  the  ground 
flDor  of  the  Nassau  Building  now  nearing  completion  on  the 
corner  of  Fulton  Street  and  Red  Hook  Lane.  The  Nassau 
Trust  has  $500,000  capital  and  the  same  amount  of  surplus; 
the  latter  represents  profits  earned  since  the  company's 
organization;  none  of  the  surplus  was  paid  in  at  organiza- 
tion, the  original  capital  stock  haviag  been  subscribed  for  at 
|100  par  value.  The  institution  has  paid  a  dividend  of  six 
per  cent  annually  ever  since  its  inception.  The  manage- 
ment is  headed  by  A.  T.  Sullivan,  President,  while  William 
Dick  and  John  Truslow  are  Vice-Presidents,  Harry  F.  Barns 
Secretary,  and  Francis  Weekes,  Assistant  Secretary. 

—The  New  York  Produce  Exchange  Bank  of  this  city  on 
Monday,  Aug.  8,  will  open  a  branch  to  be  known  as  the 
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Harlem  Market  branch,  for  the  accommodation  of  merchants 
and  others  in  the  vicinity  of  Harlem  market.  The  location 
ifl  at  103d  St.  and  First  Ave. 

The  lately  organized  Monroe  Bank  will  open  for  busi- 

nees  on  Monday,  Ang.  8,  in  its  commodions  and  attractive 
banking  honse  at  97  Canal  St.  The  institntion  will  occnpy  the 
entire  three-story  building,  which  has  jast  been  completed 
for  its  nses.  As  stated  in  the  Chronicle  May  9,  the  man- 
agement consists  of  Kanfman  Mandell,  President;  Herman 
Heidelberg,  Vice-President,  and  William  F.  McLanghlio, 
Cashier.  The  directors  include:  K.  Mandell  of  K.  Mandell  & 
Co.,  B.  F.  Werner  of  Irving  National  Bank,  Ptul  von  Ams- 
berg  of  H.  A.  Caesar  &  Co.,  Henry  Korn,  capitalist;  S. 
Hirsb,  capitalist;  A.  L,  Werner  of  A.  L.  Werner  &  Co.,  Har- 
ris Cohen  of  Harris  Cohen  &  Bro.,  Heniy  Hill  of  Sladkus  & 
Co,,  M.  M.  Abrahams  of  Abrahams  &  Sohwarz,  M.  Warley 
Plaizek  of  Platzek  &  Stroock,  Samuel  Harris  of  Goldberg, 
Harris  &  Co.;  Louis  Auerbach,  Joseph  S.  Marcus,  George 
Rubenstein,  Isaac  I.  Danziger,  Lonis  Weinberg,  Abraham 
Arzelewitz,  Joseph  Rosenthal  and  Abe  Kassel. 

—Mr.  Sherman  Flint  of  Lawton,  Flint  &  Co.  of  this  city 
has  sold  his  membership  in  the  New  York  Stock  Exchange, 
and  it  is  reported  that  $SO,0OO  was  the  consideration  given  by 
the  purchaser. 

— The  Mount  Vernon  Trust  Co.  has  been  appointed  a  court 
depositary  by  the  Appellate  Division  of  the  Supreme  Court. 
This  is  the  first  one  of  the  trust  companies  so  appointed. 

—The  International  Banking  Corporation  of  No.  1  Wall 
Street  is  issuing  a  neat  and  attractive  reprint  of  President 
Meyer's  aldrees  to  the  Missouri  Bankers'  Association  at  St. 
Louis  on  the  subject  "  How  Foreign  Commerce  Benefits  the 
American  Banker."  The  pamphlet  is  an  able  and  instruc- 
tive treatise  on  the  growth  of  our  banking  institutions  and 
the  important  effect  their  development  has  upon  our  com- 
merce, foreign  as  well  as  domestic.  The  subject  ia  a  timely 
one,  too,  in  this  era  of  competition  for  foreign  trade  between 
ourselves  and  our  great  commercial  rivals. 

—The  details  of  the  proceedings  of  last  year's  convention 
(the  ninth)  of  the  New  York  State  Bankers'  Association  have 
been  issued  in  book  form.  The  book  is  gotten  up  in  an  at- 
tractive manner  and  also  contains  portraits  of  the  various 
officers.  The  meeting  took  place  in  this  city  at  the  Clear- 
ing House  on  October  9  and  10,  when  the  following  were 
elected  to  preside  for  the  current  year:  President,  Mr. 
Stephen  M.  Griswold,  President  of  the  Union  Bank  of 
Brooklyn;  Vice-President,  Charles  H.  Sabin,  Vice-President 
of  the  National  Commercial  Bank  of  Albany;  Treasurer,  E. 
T.  Johnson,  Cashier  of  the  First  National  Bank  of  Glens 
Falls,  and  Secretary,  T.  Ellwood  Carpenter,  President  of  the 
Mt.  Ki£co  National  Bank  of  Mt.  Kisco. 

—The  increase  in  the  capital  of  the  Old  Colony  Trust 
Company  of  Boston  went  into  e  ffect  the  present  week.  It 
will  be  remembered  that  f 500,000  new  stock  was  authorized 
by  the  shareholders  on  June  30  and  that  $300,000  of  the  new 
stock  was  sold  at  onoe  for  $1,800,000  in -connection  with  the; 
operation  by  which  control  of  the  Massachusetts  Trust  Com- 
pany was  obtained.  The  $300,000  additional  stock  was  of- 
fered to  the  Old  Colony  shareholders  at  par,  the  right  to 
subscribe  expiring  August  Ist.  The  company  now  has 
$1,500,000  stock  and  $5,000,000  surplus,  besides  $704,895  of  un- 
divided earnings.  The  surplus  is  on  the  basis  of  very  con- 
servative valuations.  The  company  makes  it  a  point  to  carry 
all  its  Investments  at  or  below  the  market  value,  and  it 
never  increases  book  values,  whether  they  have  been  taken 
too  low  originally  or  charged  off.  In  pursuance  of  this  policy 
the  company  immediately  after  the  purchase  of  the  Massa- 
chusetts Trust  Company  charged  off  as  a  good-will  item 
1500,000  of  surplus  against  the  price  paid  for  the  stock  of 
that  company.  The  purchase  of  the  Massachusetts  Trust 
Company  is  considered  a  good  move,  ensuring,  as  it  does, 
closer  relations  with  Kidder,  Peabody  &  Co.,  F,  S.  Moseley 
&  Co.  and  the  Shawmut  National  Bank.  According  to  its 
statement  for  July  15  the  Old  Colony  Trust  Company  holds 
over  23  mlllicns  of  deposits  and  has  aggregate  resources  of 
almost  $30,000,000. 

—Capt.  Edward  L.  Giddings  of  the  Boston  banking  firm  of 
Tower,  Giddings  &  Co.,  died  on  July  28.  Mr.  Giddings  was 
the  oldest  member  of  the  Boston  Stock  Exchange,  having 
joined  the  Exchange  March  1864. 


— Mr.  Joseph  M.  Riker,  President  of  the  Merchants'  Na- 
tional Bank  of  Newark,  N.  J.,  has  given  out  the  following 
statement  ooncerniag  the  irregularities  discovered  in  the 
accounts  of  one  of  the  clerks  of  the  bank. 

An  examination  of  the  acooants  of  the  dlsoonnt  oletk  of  the  Mer- 
ohanta'  National  Bank,  Edmand  J.  Smith,  reoently  made  apon  the 
termination  of  hU  employment,  haa  disclosed  IrregnUrltles  aad  dls- 
orepanclea  In  his  books.  Expert  aocouQtants  are  nowen^a^ced  In  an 
exhanstlTe  examination  of  the  bank's  alfalrs,  to  deteruilne  whether  or 
not  the  IrreKularltles  and  dlsorepanoles  were  Intended  to  cover  ab- 
Btraotlons  of  the  assets,  and,  If  so,  by  whom  and  how  saoh  abstrao- 
tlons  were  made. 

The  examination  has  proceeded  sattiotently  far  to  show  that  the  loss 
to  the  bank  will  not  be  serious.  The  bank  holds  an  Indemnity  bond 
of  the  American  Surety  Company  for  $10,000.  Smith  has  been  la  the 
employ  of  the  bank  for  twenty- Ave  years  and  has  never  beeasas- 
pcoted  of  dishonesty.  He  left  the  city  before  the  dlssovery  of  the  dis- 
crepancies, and  his  whereaboats  has  uot  yet  been  discovered. 

— In  the  court  proceedings  against  the  Inter-State  Tr  ust 
Co.  of  New  Jersey,  to  whose  embarrassment  refereaoe  was 
made  in  these  columns  on  July  18  1903,  Vlce-Cbauc;e!lor 
Reed  at  Trenton  July  28  eigned  an  order  postponing  until 
Sept.  22  the  rule  to  show  cause  why  a  receiver  should  not  be 
appointed,  The  order  of  the  Chancellor  restraining  the 
company  from  transacting  business  remains  in  effect. 

— The  Commercial  National  Bank  of  Providence,  R.  I., 
which  has  been  absorbed  by  the  Union  Trust  Co.  of  Provi- 
dence, has  declared  a  first  and  final  dividend  of  $129  per 
share  in  liquidation  to  its  shareholders. 

—The  Quaker  City  National  Bank  of  Philadelphia,  at  a 
meeting  of  its  board  of  directors  on  July  28,  passed  appro- 
priate resolutions  on  the  death  of  Congressman  RDbert  H. 
Foerderer,  a  member  of  the  board. 

— Utica,  N.  Y.,  is  to  have  another  trust  company.  The 
State  Banking  Department  at  Albany  has  given  authority  to 
the  Citizens'  Trust  Company  to  begin  business.  The  new 
institution  is  to  have  a  capital  of  $200,000,  It  will  take  over 
the  business  of  the  private  bank  of  A.  D.  Mather  &  Co. 

— A  notice  has  been  sent  out  to  the  stockholders  of  the 
American  Trust  Company  of  Pittsburgh,  the  Colonial  Trust 
Company  of  the  same  city  and  the  Farmers'  Deposit  National 
Bank,  giving  the  details  of  the  plan  for  the  amalgamation  of 
these  and  other  Institutions  embraced  in  the  general  consoli- 
dation of  Pittsburgh  banks  and  trust  companies  to  which 
reference  was  made  in  our  issue  of  June  20.  Many  of  the 
facts  contained  in  the  circular  have  already  been  given  in 
these  columns,  but  we  print  the  circular  entire  as  furnishing 
a  good  synopsis  of  how  the  general  merger  is  to  be  brought 
about.  It  appears  from  the  circular  that  8^^  shares  of  stock 
of  the  consolidated  company  are  to  be  given  for  one  share  of 
the  stock  of  the  Farmers'  Daposit  National  Bank. 

The  boards  of  directors  of  the  Colonial  Trust  Company  and  ot  the 
American  Trust  Company  of  Pittsburgh  have  entered  Into  an  agree- 
ment for  the  consolidation  and  merger  of  said  companies.  Thii  agree- 
ment provides  for  the  consolidation  of  these  two  companies  and  the 
acquisition  of  the  Pennsylvania  Trust  Company,  the  German _»  Sav- 
ings Bank,  the  Columbia  National  Bank  and  the  Tradesmen's  National 
Bank. 

For  the  purpose  of  completing  the  merger  between  the  American 
Trust  Company  ot  Pittsburgh  and  the  Colonial  Trust  Compitny,  the 
capital  stock  of  the  Colonial  Trust  Company  will  be  $4,000,000,  and  a 
meeting  of  the  stockholders  ot  the  American  Trust  Company  of  Pitts- 
burgh and  the  Colonial  Trust  Company  has  been  called  for  the  pur- 
pose  of  ratifying  the  action  of  the  boards  ot  directors  of  the  two  said 
companies. 

The  corporate  name  ot  the  consolidated  company  will  be  "The  Col- 
onial Trust  Company,"  which  will  take  the  assets  of  the  Pennsylvania 
Trust  Co.  and  the  American  Trust  Company  of  Pittsburgh,  and  will 
own  the  capital  stock  of  the  Oermanla  Savings  Bank  and  the  Columbia- 
and  Tradesmen's  National  banks. 

A  further  agreement  has  been  made  between  the  Colonial  Trust 
Company  and  the  stockholders  of  the  Farmers'  Deposit  National 
Bank  which  provides  tor  the  sale  by  the  said  stockholders  of  their 
shares  ot  stock  of  said  bank  as  the  same  are  delivered,  at  the  rate  of 
three  and  one  half  shares  of  stock  ot  the  consolidated  company  for 
one  Bhare  of  stock  of  the  Farmers'  Deposit  National  Bank.  The  de- 
livery of  this  stock,  however,  cannot  be  consummated  until  after  the 
completion  ot  the  merger  of  the  American  Trust  Company  of  Pitts- 
burgh and  its  allied  interests  with  that  of  the  Colonial  Trust  Com- 
pany. As  soon  as  the  said  merger  is  completed,  the  stockholders  will 
be  asked  to  ratify  the  agreement  between  the  stockholders  ot  the 
Farmers'  Deposit  National  Bank  and  the  Colonial  Trust  Company, 
and  an  increase  in  the  capital  stock  will  be  made  for  the  purpose  of 
takintcover  the  stock  from  the  stockholders  ot  the  said  Farmers 
Deposit  National  Bank. 

At  the  stockholders*  meeting  called  for  the  merger  ot  the  American 
Trnst  Company  and  the  Colonial  Trust  Company,  the  merger  «gre«- 
ment  will  be  presented,  which  provides  as  follows 
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That  the  capital  stock  of  the  American  Trnst  Oo.  Is  25.000  shares  of 
»  par  valae  of  $100  each,  of  which  23,000  shares  have  been  issued  or 
contracted  to  be  issued,  and  the  capital  etoofc  of  the  Colonial  Trust 
Companj  Is  20,000  shares  of  a  par  value  of  $100  each.  For  each 
share  of  the  Colonial  Trust  Company  the  owner  thereof  will  receive 
one  share  of  the  consolidated  company;  for  each  share  of  the  Amer- 
ican Trust  Company  the  owner  thereof  will  receive  20-23  of  one  share 
of  the  consolidated  oompuny. 

— The  Logan  Trust  Company  is  the  name  of  a  new  finan- 
cial institntion  which  opened  for  business  last  week  in  New 
Keneing^on,  Pa.  The  company  has  a  capital  of  $125,000, 
and  absorbs  the  New  Kensington  Bank,  capital  |50,000.  Mr. 
Alexander  W.  Logan  is  the  President. 

—The  Doylestown  National  Bank  of  Doylestown,  Pa.,  was 
on  July  80  closed  by  the  Comptroller  of  the  Currency.  Bank 
Eiaminer  J.  W.  Schofield  was  appointed  receiver.  It  is 
charged  by  the  Comptroller  that  speculation  in  stocks  by  the 
oflBcers  and  some  of  the  customers  of  the  bank  is  responsible 
for  the  insolvency  of  the  institution. 

—The  South  Hills  Trust  Company  began  business  at  No.  25 
Shiloh  Street,  Pittsburgh,  on  July  9,  under  letters  patent  is- 
sued April  84.  The  company  has  |125,000  capital  authorized 
and  paid  in.  The  par  value  of  the  shares  is  $100.  The  of- 
ficials are  Elwin  W.  Smith,  President;  Kirk  Q,  Bigham, 
Vice-President,  and  J,  J.  Meisel,  Secretary  and  Treasurer. 

— Work  will  be  started  next  spring  upon  a  new  building  to 
be  erected  by  the  Columbus  Savings  &  Trust  Company  of 
Columbus,  Ohio.  Besides  providing  new  quarters  for  the 
company,  the  structure  will  also  contain  850  ofiBces.  The 
building  will  be  twelve  stories  above  the  sidewalk,  with  two 
Btories  below,  and  will  occupy  aj  space  of  63J^  feet  on  High 
Street  and  187  feet  on  Long  Street.  Dark  red  granite  and  red 
vitrified  brick  relieved  by  terra  cotta  will  be  used  in  the  ex- 
terior construction.  The  building  is  expected  to  be  ready 
for  occupancy  late  in  1905. 

— As  previously  announced  in  this  column,  the  Illinois 
State  Bankers'  Association  and  the  Iowa  State  Bankers'  Asso- 
ciation both  held  their  annual  conventions  this  week  on 
July  28  and  July  29  —the  former  at  Rock  Island  and  the  latter 
at  Divenport.  A  j  oint  excursion  on  the  Mississippi  River 
and  a  joint  meeting  at  Davenport  were  one  of  the  features 
of  the  occasion.  Congressman  Charles  N.  Fowler  of  New 
Jersey  was  a  speaker  at  the  joint  convention.  The  following 
resolution,  favoring  co-operation  with  the  Chicago  Bankers' 
Club,  in  the  effort  to  secure  currency  reform  was  passed  by 
both  conventions: 

"Resolved,  That  the  convention  appoint  a  committee  of  five  mem- 
bers of  this  Association,  whose  duty  it  shall  be  to  confer  with  and  act 
In  oonjnnction  with  a  like  committee  from  the  Chicago  Bankers'  Club 
and  like  committees  appointed  by  other  State  bankers'  associations 
to  follow  all  proposed  Federal  legislation  ohanglnii;  the  present  bank! 
lug  law  or  aSectlng  banking  interests,  and  take  such  action  relative 
to  the  same  as  may  be  deemed  best." 

Congressman  Fowler  is  quoted  by  the  Chicago  "Tribune" 
as  saying:  "Sentiment  all  through  the  West  is  developing  in 
favor  of  asset  currency  that  will  contract  as  well  as  expand. 
In  Wall  Street  they  would  like  inflation.  They  want  more 
money  to  aid  them  in  boosting  up  prices  again.  It  is  in 
Wall  Street  that  the  Aldrich  bill  meets  with  favor,  and  that 
a  credit  currency  which  has  the  facility  of  contracting  when 
the  crop  moving  season  is  over  is  not  liked  at  all.  If  credit 
currency  wins,  it  will  be  through  the  efforts  of  the  Chicago 
committee  and  others  working  in  co-operation." 

The  officers  of  the  Illinois  Association  elected  for  the  en- 
suing year  are:  William  George  (President  of  the  Old  Second 
National  Bank,  Aurora,  III.),  President;  T.  E,  Burnham,  of 
Onarga,  III.,  Vice  President;  Frank  P.  Judson  (Cashier  of 
the  Bankers'  National  Bank  of  Chicago),  .Secretary,  and 
H.  C.  Hamilton  (President  of  the  Bank  of  Girard,  Girard, 
111.),  Treasurer. 

The  oflBoers  elected  for  the  Iowa  Association  are:  L.  F. 
Potter  (President  of  the  First  National  Bank  of  Harlan, 
Iowa),  President;  Frank  Y.  Locke  (Cashier  of  the  Sibley 
State  Bank  of  Sibley,  Iowa).  Vice-President;  Divid  H. 
MoKee  (Cashier  Citizens' State  Bank  of  Mediapolis,  Iowa), 
Treasurer,  and  J.  M.  Dinwiddle  (Cashier  of  Cedar  Rapids 
Savings  Bank  of  Cedar  Rapids,  Iowa),  Secretary.  Mr.  Din- 
widdle has  held  the  latter  position  fourteen  years. 

— Bloomington,  111.,  is  to  have  a  new  bank,  making  seven 
banks  altogether.  The  title  of  the  new  institu  tion  is  the 
McLsan  County  Bank,  and  it  is  slated  to  open  for  business 
to-day,  August  1. 


— James  J.  Perrin,  aged  74  years,  banker  and  pioneer 
citizen  of  Lafayette,  Ind,,  died  on  the  27th  inst.  at  his  home 
in  that  city.  Mr.  Perrin  was  the  founder  of  the  Perrin  Na- 
tional B^ink  of  Lafayette,  and  was  prominent  in  banking 
circles  throughout  the  country.  He  leaves  two  sons.  Will.  H. 
Perrin,  President  of  the  Perrin  National  Bank,  and  John 
Perrin,  President  of  the  Columbia  National  Bank  of  Indian- 
apolis. 

—At  a  directors'  meeting  last  week  of  the  Royal  Trust 
Company  Bank  of  Chicago,  Charles  B,  Randle  and  A.  B, 
Dick  were  elected  members  of  the  board  to  succeed  R.  B. 
McMullen  and  J.  A,  Kimberley. 

—The  Chicago  Stock  Exchange  has  just  issued  a  very  com- 
pact and  comprehensive  manual  containing  a  list  of  all 
members  and  the  firms  they  represent,  together  with  a  roster 
of  officials  and  the  various  committees.  The  book  is  in 
quarto  form  and  neatly  bound. 

—A  new  stock-brokerage  firm  in  Chicago  is  that  of  Wrenn, 
Calkins  &  Egan,  which  has  just  opened  for  business  in  suite 
415,  The  Rookery.  The  members  of  the  firm  are  Howard  A. 
Wrenn,  for  many  years  associated  with  John  H.  Wrenn  & 
Co.;  L.  A.  Calkins,  who  for  a  long  time  has  been  with  the 
Board  of  Trade  firm  of  Gillick,  Simons  &  Co. ;  and  Chas.  W. 
Egan,  also  with  large  experience  on  the  Chicago  Board  of 
Trade.  The  firm  has  memberships  in  the  Board  of  Trade  and 
Chicago  Stock  Exchange. 

—James  A.  McLaughlin,  formerly  with  K ley bolte  &  Co., 
bond  dealers,  has  formed  a  connection  with  the  Chicago 
house  of  Redmond,  Kerr  &  Company,  and  will  represent  their 
interests  in  the  southern  peninsula  of  Michigan  and  in  Ohio, 
with  headquarters  at  Detroit. 

—The  board  of  directors  of  the  Louisville  National  Bank- 
ing Co.  of  Louisville,  Ky.,  entered  a  feeling  tribute  to  the 
late  Vice-President,  Dr.  John  E,  Sutcliffe,  upon  the  records 
of  the  bank. 

—Extensive  improvements  are  about  to  be  made  in  the 
building  occupied  by  the  Third  National  Bank  of  Louisville, 
Ky.,  at  Fourth  Avenue  and  Market  Street.  The  entire 
interior  is  to  be  remodeled  and  the  front  will  also  be  consid- 
erably overhauled. 

— Mr.  Edward  Herndon,  Manager  of  the  New  Orleans 
Clearing  House,  has  favored  us  with  the  following  state- 
ment furnishing  a  record  of  the  growth  of  the  New  Orleans 
banks  during  the  last  three  years. 

Date.  Ko.  banks.    Capital.  Sur.  <6pro/.   Deposits.    Tot.  resou's 

9  9  9  9        ' 

June  30  1899.. 15  banks  4,580,200  3.443,893  28,864,060  38,013.980 
June  30  1902 -.18  banks  5,730,200  5,708,974  42,910,400  55,673,799 
June  30  1903. .19  banks  7,980.200  7,586,594  58,079,600  77,856,346 

It  will  be  seen  that  on  June  80  1903  there  were  19  banks, 
against  only  15  on  June  30  1899;  that  combined  capital  is 
now  $7,980,200,  against  $4,580,200;  that  surplus  and  profits 
have  grown  to  $7,586,694  from  $3,443,893,  and  that  deposits 
have  risen  to  $58,079,600  from  $28,864,060.  As  to  the  volume 
of  business  done  by  the  Crescent  City,  it  is  only  necessary  to 
say  that  the  aggregate  of  clearings  for  the  year  ending  June 
30  1903  was  $721,926,720,  against  $837,476,999  in  the  twelve 
months  preceding,  $599,370,815  in  1900-01,  $495,374,842  in 
1899-1900  and  $429,074,534  in  1898-99, 

— The  eighth  annual  Convention  of  the  Washington  State 
Bankers'  Association  was  held  at  Whatcom  on  the  23d,  24th 
and  25th  instants.  The  attendance  was  large.  Mayor  J.  B. 
Bennett  extended  a  gracious  welcome  to  the  assembled  dele- 
gates, to  which  A.  F.  Albertson,  Vice-President  of  the  Na- 
tional Bank  of  Commerce  of  Tacoma,  responded  in  well 
chosen  words.  Miles  C.  Moore  (President  of  the  Baker- 
Boyer  National  Bank  of  Walla  Walla)  then  delivered 
his  annual  address  as  President  of  the  Association.  He 
showed  that  banking  in  Washington  is  enjoying  health- 
ful growth;  in  the  calendar  year  1902  the  number 
of  State,  national  and  private  banks  increased  from 
124  to  143,  capital  and  surplus  from  $7,793,420  to  $9,428,330, 
and  deposits  from  $39,716,400  to  $54,814,680,  He  laid  em 
phasis  on  the  fact  that  bankers  while  availing  themselves 
of  the  opportunities  afforded  by  prosperous  conditions  should 
exercise  prudence,  discourage  reckless  speculation  and  dis- 
criminate carefully  between  what  is  legitimate  and  what  is 
illegitimate  in  business.  Mr.  P.  C,  Kauffman  of  the  Fidelity 
Trust  Company  of  Tacoma,  as  Secretary  of  the  Assooiation, 
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furnished  an  interesting  account  of  the  association's  growth. 
He  showed  that  the  association  embraoed  in  its  membership 
90  per  cent  of  the  banks  i a  the  State,  "the  largest  percent- 
age in  comparison  to  the  number  of  banks  in  the  State  of 
any  State  bank  association  la  the  United  States."  An  inter- 
eeting  series  of  papers  and  addresses  had  been  provided,  as 
follows: 

'•While  YoQ're  A.t— Piot  anl  Praphaoy,"  by  George  B.  Burke' 
Oashler  Henry  Andrews  &  Ci.,  FdlrUAvea,  Wiali 

"The  Theory  aurt  Praollae  of  B  »aklni?,"  by  Gjor^e  3.  Brook  e,  Presi- 
dent of  the  Fidelity  National  Bank  of  Spokane. 

"Bankers  as  Couaerv^ators  of  Ore  lit,"  by  Ben).  C  VV  right,  Kdltor  of 
'•Finance  and  Trade,"  San  Franoleoo. 

"The  Duties  of  a  Banker,"  by  A.  L.  Mills,  President  of  the  First  Na- 
tional Bank  of  Portland. 

"The  Need  of  an  Elastic  Ourrenoy,"  by  Hon.  E.  O.  GraTes,  Vloe- 
Preaident  of  the  Washloi^ton  National  B  ink  of  Seattle. 

"Clearing  Honce  EmerKonoy  Clroulatlan,"  by  Theo.  Qllman  of  New 
York  01  ty. 

••The  Trust  Company  and  the  Bank,"  by  Charles  S.  Miller  of  the 
Waablngton  Trust  Company  of  Seattle. 

"The  Country  Banker,"  by  Thomas  H.  Brewer,  Cashier  of  the  Gene- 
see Exchange  Bank  of  Qenesee,  Idalio. 

"Bank  Money  Orders,"  by  Edwin  Qoodall,  New  York  Cltf. 

Some  remarks  on  the  address  of  Mr.  E,  O.  Graves  will  be 
found  In  our  article  on  the  Financial  Situation  on  a  previous 
page. 

A  visit  to  the  canneries  and  flab  traps  of  Puget  Sound 
was  one  of  the  features  of  the  entertainments  provided  for 
the  occasion,  which  incladed  various  excursions  by  rail  and 
water. 

—The  plan  for  the  consolidation  of  the  Farmers'  &  Mer- 
chants' National  Bank  and  the  First  National  Bank,  both  of 
Los  Angeles,  has  fallen  throngh.  The  directors  of  both  in- 
stitutions had  approved  the  proposed  merger,  and  advertise- 
ments had  even  been  printed  calling  meetings  of  the  stock- 
holders to  sanction  the  scheme,  but  opposition  develoj)ed  and 
the  notices  have  now  been  rescinded. 

—A  meeting  of  the  shareholders  of  the  Security  Saving  s 
Bank  of  San  Francisco  has  been  called  for  September  23  to 
act  on  the  proposition  to  increase  the  stock  from  $300,000  to 
$1,000,000.  It  is  thought  only  $300,000  additional  stock  will 
be  issued  at  present.  The  bank  recently  purchased  from  the 
Merchants'  Exchange  the  Montgomery  Street  frontage  of  the 
old  Pacific  Stock  Exchange,  and  when  existing  leases  expire 
contemplates  erecting  a  structure  for  its  own  use  to  cost 
about  $200,000. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
Through  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco,  we  have  received  this  week  the  details  of  imports 
and  exports  of  gold  and  silver  through  that  port  for  the 
month  of  June,  and  they  are  given  below  in  conjunction 
with  the  figures  for  preceding  months,  thus  completing 
the  results  for  the  fiscal  year  1902-03.  The  imports  of  gold 
were  moderate,  reaching  only  $112,502,  mainly  bullion  and 
ore.  Of  silver  there  came  in  $74,097,  largely  ore.  During 
the  twelve  months  there  was  received  a  total  of  $9,225,881 
gold  and  $2,497,896  silver,  which  compares  with  $13,764,643 
gold  and  $2,964,719  silver  in  1901-02.  The  shipments  of  gold 
during  June  were  of  large  volume,  reaching  $1,079,797,  of 
which  $449,830  coin,  and  the  exports  of  silver  were  $24,130, 
all  coin.  For  the  twelve  months  the  exports  of  gold  reached 
$8,114,023,  against  $781,826  in  1901-02,  and  $6,892,414  silver 
was  sent  out,  against  $8,368,761  in  1901-02.  The  exhibit  for 
June  and  for  the  twelve  months  is  as  follows  : 

IVPOBTB  OP  GOLD  AND  8ILVEB  AT  SAN  7BANCI8CO. 


■OMTH8. 


GOLD. 


Ooin. 


1903-08. 

July 

Aofost 

September 
October... 
Hovember.. 
December.! 
J'anuary...! 
February..] 

March 

April I 

May ! 

Jane.. 


Bullion.      Total 


$ 
13,616 

81,793 

486,650 

5,843,205 

1,484,847 

8,950! 

4,925 
3,280 
3,585 
6.895: 


22,304 

69,813 

80,9  •!»• 

189, 18e 

148,206 

272,198 

63,895 

117.123 

94.09- 

37,103 

81,6«0 

106,607 


35,919 

151,606 

567,578 

6,032.391 

1,633,053, 

276,148 

63,395 

128.618 

99,023 

40,383 

86,26.^ 

112,502 


SILVER. 


€oin. 

BuUian. 

Total. 

9 

$ 

» 

5,078 

151,482 

156,560 

71,070 

199,154 

270,224 

5<?2 

238,387 

238,969 

1,022 

346,247 

347,269 

708 

160,170 

150,878 

2,145 

402,447 

404,692 

110,064 

110,064 

104,610 

104,610 

144,222 

141,222 

806 

178,91) 

179,217 

317,194 

317,194 

ibo 

73,997 

74,097 

BXPOBTS  OF  GOLD  AND  SILVBB  FROM  8A.N  PRAN0I800. 

If  ONTRft 

GOLD. 

SILVER. 

Coin. 

BuU'n 

Total. 

9 

Coin. 

9 

Bullion. 

9 

Total. 

100208. 

9 

9 

9 

July 

6,52n 

207006 

213,531 

12.821 

826,863 

839,674 

August 

56.030 

6a680( 

690,880 

909.167 

310,800 

1,219,967 

September 

6,480 

310150 

216,630 

376,960 

463,300 

840,250 

Ootober... 

110,415 

199609 

310,024 

770,861 

391,100 

1,161,961 

November. 

10,132 

.... 

10.132 

391,195 

286,500 

677,696 

December. 

9,768 

493800 

603.563 

266,849 

466,400 

722,249 

/annary  .. 

9,140 

... 

9,140 

70,8  «  4 

355,200 

426,0^^4 

February.. 

2,680 

.... 

2,580 

15,696 

82,200 

97.896 

March..... 

11,404 

•  ■•■ 

11.404 

11,544 

96,000 

107.544 

A.prll 

4,610 

.... 

4,610 

226,509 

226,609 

May 

62.792 

.... 

62,792 

8.055 

40,400 

48,465 

Jane 

449.330 

680467 

1,079.797 
3.114.023' 

24,130 
3.083.661 

24.180 

Cot.l2mo8 

737,191 

3376.83a 

3,308,753 

6,892.414 

Tot.l2moe'7,943.240  1,282,641  9,225.381  '  81^011  2,416,885  2.497^896 


Failures  for  Second  Quarter  and  Since  Jan.  1.— The  fol- 
lowing figures,  prepared  from  Messrs.  R.  G.  Dun  &  Co.'s 
statement,  show  the  number  of  failures  in  the  United  States 
and  Canada  during  the  quarter  ending  June  80,  1903,  and 
for  the  six  months  endiug  witb  tbe  t-ame  date.  For  purposes 
of  comparison  like  figures  for  the  corresponding  periods 
of  the  preceding  year  are  given : 

, 1903. . 1902. . 

No.  of       Amount  of    No.  of      Amount  of 
Second  Quarter.  Failurea.     Liabilities.  Failures.   Liabilities. 

NewEnKland  States 807  $3,866,1*0  427  $3,631,051 

MlddleStates 523  8.488,866  646  8,741,477 

Southern  States 408  3,711,875  496  4,718,966 

Southwestern  States 214  1,591,446  272  1.113,436 

Central  State'* 484  10.833,^89  510  4,418,808 

Western  States 301  1,016,784  340  1,836,674 

PacifloStatesandTerrltor's.  191  2,991,437  156  2,182,691 

Aggregate  United  States... 2,428      $82,452,827    2,747      $26,643,098 

Dominion  of  Canada 206  $1,648,464  849  $1,306,489 

Six  Months. 

New  KnKland  States 723  $10,309,069  938  $9,525,292 

MlddleStates 1,132  20,779,806  1,193  19,286,182 

Southern  States 1,135  7,665,173  1,244  8,812,747 

Southwestern  States 650  3,866.627  620  3.467,872 

Central  States 1,064  17,337,029  1,103  11,261,867 

Western  States 651  2,962,974  613  4,038,346 

PacifloStatesandTerrltor's.    383  3,876.582  424  3,982,610 

Aggregate  United  States... 5,628      $66,797,260    6.165      $60,374,856 

Dominion  of  Canada 498        $3,457,137       614        $5,753,951 

The  record  of  failures  in  the  Uoited  States  by  quarters  for 

the  first  six  months  of  the  last  eighteen  years  is  as  follows  : 

First  Quarter. ,  . — Second  Quarter. — > 

Faildbbs.         Number  Amount  of  Number  Amount  of 

Xears —         Failures.  Liabilities.  Failures.  Liabilities. 

1886   3,203  $29,681,726  1,953  $20,752,734 

1887   3,007  32,161,762  1,905  22,976,330 

1888 2,948  38,834,789  2,241  29,229,370 

1889 3,311  42,972,516  2,292  32,856,337 

1890 3,223  37,852,968  2,162  27,466,416 

1891 3,545  42,16-7,631  2.529  50,248,636 

1892 3,384  39,284,349  2,119  22,989,331 

1893 3,202  47,338.300  3,199  121,541,239 

1894 4,304  64,137,333  2,735  37,601,973 

1895 3,802  47,813,683  2,855  41,026.261 

1896 4,031  57,425.135  2,995  40,444,547 

1897 3,932  48,007,911  2,889  43,684,876 

1898 3,687  32,946.565  3,031  34,498,074 

1899 2,772  27,152,031  2,081  14,910.902 

1900 2,894  33,022,573  2,438  41,724,879 

1901 3,335  31,703,486  2,424  24,101,204 

1902 8,418  33,731,768  2.747  26,643,098 

1903 3,200  34,344,433  2,428  32,452,827 

IFrom  oar  own  oorresponaent.1 

London,  Saturday,  July  16,  1903. 

The  continued  fall  in  New  York  and  the  labor  troubles  in 
South  Africa  weigh  heavily  upon  every  department  of  the 
Stock  Exchange.  When,  a  few  weeks  ago,  selling  ended  in 
New  York  and  a  recovery  set  in,  people  here  hoped  that  the 
worst  was  over,  that  markets  would  gradually  settle  down, 
and  that  after  a  while  business  would  again  improve.  But 
the  resumption  of  selling  once  more  has  created  doubt  and 
apprehension,  and  everybody,  therefore,  is  abstainingjfrom 
Incurring  new  risks. 

In  South  Africa,  there  Is  a  good  deal  of  opposition  being 
offered  to  the  Importation  of  Chinese  labor.  The  general  im- 
pression In  London  is  that  Chinese  labor  will  have  to  be  im- 
ported, but  it  is  feared  that  the  opposition  referred  to  will 
deter  the  Government  from  coming  to  any  definite  decision 
for  a  while,  and  that  therefore  the  mining  Interest  iwlU 
suffer.  It  Is  generally  estimated  by  the  best  authorities  here 
that  in  mining  alone  British  capital  to  the  extent  of  about 
250  millions  sterling  has  been  invested.  Large  sums  have 
been  invested  In  other  enterprises,  such  as  coal,  railways  and 
the  like.  Considerable  sums  have  been  lent  to  the  local  Gov- 
ernment, and  probably  it  would  not  be  an  over-estimate  to 
say  that  more  than  400  millions  sterling  have  been  invested 
by  this  country  In  South  Africa.    The  prosperity  of  South 
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Africa  for  the  present,  atjail  eventp.  depends  mainly  upon  the 
mining  indnscry,  and  therefore  while  that  industry  is  par- 
alyzed by  the  w^uit  of  sufficient  labor,  investors  in  this 
country  are  suffering  severely. 

Upon  the  Continent  only  a  small  qnactityof  miniog  shares 
is  now  held  eince  the  Continent  sold  on  a  large  scale  ever 
since  the  beginning  of  the  war.  S  ill,  even  the  Continent  is 
saffeting  from  the  condition  of  Sonth  Africa,  and  of  course 
Continental  investors  are  qaite  nnwllling  to  buy  back  what 
they  sold  until  they  see  an  early  prospect  of  a  revival  in 
South  Africa.  Business  upon  the  Continent  is  likewise  held 
in  check  by  apprehensions  respecting  New  York, 

The  reception  accorded  to  President  Lonbet  In  London  has 
made  a  most  favorable  impressioa  throughout  France.  It 
has  convinced  Frenchmen  that  in  spite  of  the  confident  as- 
sertious  to  the  contrary  Ol  the  Nationalidts,  Franca  holds  a 
high  place  in  tne  estimation  of  the  world.  Therefore  it  has 
strengthened  the  Republic  and  the  present  Administration. 
Rentes  have  recovered,  and  it  is  believed  that  the  with- 
drawals from  the  savings  banks  have  come  to  an  end.  Yet 
the  public  is  afraid  to  engage  in  new  enterpriser,  as  it  is  an- 
able  to  judge  what  is  the  real  position  in  New  York,  and  is 
made  apprehensive  by  the  long- continued  fall  in  prices.  In 
Germany  there  is  somewhat  more  courage,  but  in  Germany, 
likewise,  business  is  held  greatly  in  check. 

In  spite,  however,  of  the  fears  entertained  by  the  general 
public  here  and  on  the  Continent,  the  leading  houses  here 
have  been  buyitg  railway  promissory  notes  this  week  upon  a 
very  considerable  scale.  It  is  hoped  that  the  purchases  will 
give  relief  to  Ncw  York  and  gradually  bring  about  a  better 
feeling.  The  notes  have  been  bought  chiefly  on  British 
account,  tut  a  portion  of  them  has  been  taken  by  the 
Conioent,  especially  by  the  great  French  and  German 
banks. 

French  capitalists  have  bought  some  American  railroad 
bonds,  but  not  a  very  great  amount.  There  is  an  impression 
in  France  that  the  bonds  will  have  to  fall  further  in  price, 
and  investors,  therefore,  are  keeping  away  from  the  market, 
waiting  for  the  decline.  If  it  really  does  occur,  there  is  no 
doubt  that  there  will  be  an  immense  investment  of  French 
capital  in  good  American  bonds.  It  is  quite  probable,  how 
ever,  that  French  investors  will  wait  too  long  and  will  miss 
the  favorable  opportunity  of  buying  cheap.  There  has  been 
a  good  deal  of  buying,  too,  of  American  railroad  shares. 
France  has  bought  none.  Germany  has  bought  a  certain 
amount,  and  there  is  a  dilference  of  opinion  as  to  whether  the 
remainder  has  been  bought  by  this  country  or  bought  on 
American  account  by  British  agents.  In  any  event  the  im- 
preesion  is  strong  that  the  bull  account  in  American  railroad 
shares  has  been  largely  increased  during  the  week.  So  much 
so  is  this  the  case  that  people  are  already  anticipating  that  at 
the  coming  fortnightly  settlement  the  rates  on  American 
securities  will  be  decidedly  higher. 

Money  has  continued  in  good  supply  all  through  the  week, 
but  the  best  opinion  now  is  that  we  shall  very  soon  see  a  rise 
in  rates.  In  the  first  place  the  Government  has  to  renew 
six  out  of  the  ten  millions  sterling  of  Exchequer  bonds  just 
falling  due.  The  market  hoped  that  the  renewal  would  be 
on  a  much  smaller  scale,  and  there  is  some  disappointment 
at  the  actual  state  of  things.  Moreover,  a  good  deal  of 
money,  as  stated  above,  is  being  invested  now  in  American 
securities  of  all  kinds.  Furthermore,  American  bills  are 
being  offered  in  increased  supply,  and  holiday-making  will 
of  course  take  away  a  certain  amount  of  money.  Upon  the 
whcle,  therefore,  it  is  thought  probable  that  rates  will 
gradually  advance.  In  addition  to  the  reasons  already 
stated  it  should  be  mentioned  that  the  Continental  ex 
changes  are  unfavorable  to  this  country  just  now,  and  that 
most  of  the  gold  offering  in  the  open  market  is  being  pur- 
chased for  the  Continent.  Lastly,  an  impression  is  gaining 
ground  that  gold  will  be  shipped  from  London  to  New  York 
later  in  the  year.  The  corner  in  cotton  and  other  things  is 
against  the  theory,  but  the  opinion  prevails  that  the  corners 
before  long  will  break  down;  that  American  exports  will  be 
on  a  large  scale;  and  that  in  addition  very  considerable 
amounts  will  be  borrowed  here  for  America.  All  this  is 
leading  bankers  to  be  cautious  in  taking  bills  too  cheap,  and 
the  most  far-seeing  are  making  preparations  for  a  decided 
rise  in  rates. 

The  India  Council  atill  sells  its  drafts  well.     It  offered  for 
tender  on  Wednesday  60  lacs,  and  the  applications  exceeded 


5,011  lacs  at  prices  ranging  from  Is.  3  31  32d.  to  la.  4d.  per 
rupee.     Applicants  at  Is.    3  31-32d.  are  allotted  somewhat 
over  80  per  cent  of  the  amounts  applied  for. 
The  following  return  shows  the  position  of  the  Bank  of 

1!ngland,the  Bank  rate  of  disoount,  the  price  of  consols.  &o. 

3ompared  with  the  last  three  years  : 

1908. 
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The  rates  for  money  have  been  as  follows: 


1908. 

IDOl. 

1900 

July  15. 

July  17. 

Jiitt  IS. 

S 

a 

M 

29,781.906 

80.305  180 

S0,86S,405 

11400,617 
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50% 

40  7-l« 

3^ 

a 

4 

►4 
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Sank  Bin*. 


8  Monthi. 

21492  18-16 

)!Xa8  11-16 

9H&i  6-16 

89«d8  7-16 


4  Month*. 

29i®8l8-ie 

8  11-16 
8  5-16®29« 

2  7.T692H 


fl  Month*. 


aM«8M 

8  ii-iea2M 


8 16-16 


2rai%*  BUU 


9  Mo*. 

3 

«« 


4  Jtfoi 

303)4 
8 
8 
3 


Inttrett  aii0Me4 
for  depoiite  b» 


Joint 
Stock 
Banks 

IH 


Dia'tB'*. 


At 
Call 


2 
2 

1^ 


7-14 

aw 

IX 

IN 
IN 


The  Bank  rate  of  discount  and  open  market  rates  at  tha 
shief  Continental  oities  have  been  as  follows: 


Rate*  of 
Inttrett  at 

July  17. 

JttTv  10. 

July  9. 

June  26 

Bank 
iiate. 

Open 
Market 

2« 
2H 
!r>A 
VA 

s« 

2M 

nom. 
8 
4» 

Bank 
Rate. 

3 

4 

4 

4 

3M 

8 

9H 

4M 

4 

Open 

Mark* 

2N 

m 

2H 

m 

nom. 
3 
4 

Bank 
Rate. 

3 
4 

4 

4 

8H 

8 

SH 

4M 

4 

Open 
Afarkei 

8N 
8 
8 
8 

SM 
8 

nom. 
3 
4 

Bank 
RaU. 

3 

i 

4 

4 

SM 

8 

3H 

4M 

4 

Oven 
Market 

Parte 

3 

4 

4 

4 

9H 

3 

sa 

4 
4« 

2H 

Berlin 

S^ 

OambarR 

rrankfort 

ft.miterdam 

Brassels 

Vienna 

3« 
9H 

8t.Peteribarg.. 
Madrid 

non. 

3 

Copenhaffen.  .. 

4 

The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 

July 

July 

BILVBB. 

July 

Juli^ 

London  Standard. 

16. 
a.    d 

9. 
«.    d. 

London  Standard 

16. 
d 

9. 

d 

Bar  gold,  nne....oz. 

771OI9 

77  10 

B&7  silver,  fln«...om. 

84% 

247,« 

C7.  S.  gold  ooin...oz. 
Serm'n  gold  ooln.oz. 

76  fti« 

76  5 

Do   2  mo.  delivery 

ai'iB 

243i« 

76  5i*- 

76  5V 

Bar  silver, contaln'g 

rrenoh  gold  ooln.o. 

76  ftV 

76  5* 

do  5  grs.gold.oi. 

2514 

2416,, 

fapanese  yen. ...01. 

76  5V 

76  6* 

do   4  grB.gold.oz. 

wiirt 

24  H 

do   8  grs.gold.os. 

247a 

24«i« 

Oake  silver oe. 

26iiie 

a«6i« 

'Nominal. 

Mexican  doUarB..OB. 

24V 

24:',«* 

Pixley  Sc  Abell  write  as  follows  under  date  of 


Messrs. 
July  16: 

Gold— The  demand  tor  Paris  still  ooatlnnes.  and  the  chief  part  of 
this  week's  arrivals  of  bar  gold,  as  vrell  as  f^iO.ooO  la  sovereigns  dae 
next  week,  liave  beftti  t^ken  for  that  qaarler.  The  Bank  has  received 
daring  the  week  £^0.000  from  Anstralla,  and  has  lost  £5,000  to 
Batavla,  £20,000  to  South  Africa,  and  £25,000  to  South  America. 
Arrival*:  South  Africa,  £276.000;  Australia,  £30^,700;  West  Indies, 
£12,300;  total.  £'>9.'S.00(>.  Shipment*':  Bombay.  £30,000;  OaloQtta, 
£2,500;  Colouibo,  £50'  ;  Madras,  £5,000;  total,  £58,500. 

Silver— The  market  for  silver  continues  (rood  and  there  has  been  a 
large  bnslneps  done  for  the  Far  East,  and  this,  coupled  with  short  sup- 
plies In  London,  owing  to  the  oversold  position  In  London  for  July,  has 
brought  about  a  substantial  recovery.  We  quote  lo-nlKbt  24\d.  for 
oa.sh,  with  a  good  tendencs^.  Pot  forward  delivery  the  ditferduoe  has 
widened  somewhat,  and  we  quote  247ig'i.,  with  sellers  holding  back. 
The  price  In  India  Is  Rs,  621^  for  forward  delivery.  Arrivals:  New 
York  £51,840;  Australia,  £46.340:  total,  £98,180.  Shipments.  Port 
Said.  £1,000;  Bombay,  £3)  ,500;  Colombo  £2,500;  Straits,  £10,000; 
Caloatta,  v23,100;  Madras,  £S,000;  tofal,  £73,100. 

Mexican  Dollars -The  demand  for  the  Straits  still  continues,  ohlf  fly 
for  Immediate  shiomeni,  and  wb  quote  Hd  under  the  price  of  silver. 
I.e.  24>sd,    Shipments  to  the  Straits,  £65,000. 

ThefoUowingshowstheimportsof  oerealproduoelntotfa» 
United  Kingdom  during  the  forty-five  weeks  of  the  season 
compared  with  previous  seasons : 

mroBTs. 

1908-03  1901-02  1900-01.  1899-00. 

Iin3?»t8  Of  Wheat,  CWt. 70,998,747  61,768  396  60,077,700  55,474,700 

BarHy 23,222,134  20,216,258  18,357,300  14,078.300 

OatB..^ 18,123,208  14,966.912  19,572,700  16.260.100 

PeSB „ 1,692,611  1.796,801  2,165,430  2,286.940 

BeauB ~    1,349.545  1663,141  1,546,940  1,447,720 

[ndUnoorn 34.913,673  39,652.462  48,289,800  49,288,400 

noni ^.^..16.848.298  17.616.392  20.024.700  18.668.000 

Supplies  available  for  consumption  (ezolusive  of  stocks 
on  September  1): 

1902-03.  1901-02.         1900-01  1899-00. 

VTbeatlmported.ewt. 70,998, 747  61,768,396  60,077,700  65,474,700 

ImportB  Of  flour 16.845,298  17,516,392  20,024,700  18,668,000 

•aleBOfbome-groiril.22,206,108  22,124,589  22,215,066  29.266.422 

Total. ....110,050,148  101,409,377  102,817,466  103,804.122 

4v«r.prIeewlieat,week.28B.  14.     80a.  lOd.      878.    8d.      27b.  10(?. 
iLTerageprlee,  Beaaon.SOB.   Od.    87b.  lod.      278.   3d.     8&b.10<>. 
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The  following  shows  the  quantities  of   wheat,  floor  and 
maize  afloat  to  the  United  Kingdom: 

TM*v)»ek.  Lattweelt.           1902.              1901 

Wh«at qrs...l,Pe5.000  1,875.000  2,450.000  2,91^,0O0 

near,  eanAl  to  qrs...    240,ooo  '270.000         280,000         2SO,oot 

■false gra...  1,040,000  1.2J0.000         906.000        aas.ooo 

The  British  imports  since  J  anuary  lat  have  been  as  follows  : 

1903.  1902.  Difference. 

IMPOBTB.  M  »  »  PerOt. 

January 46,226,515  60,142,348  —3,915,883  —7-8 

February 40,560,585  41.6>"0,591  —1,120,006  —2-6 

aiaroh 40,916,524  40,897.861  +6,018,663  +14-7 

April 43,802,327  46.199,928  -2,397,601  -5-2 

May 4l,9l.'5,l08  43,353,705  —1,434,599  —3  3 

June 41,295,550  ■10,«65,315  +630,235  +1-5 

SLrmOi 860,529,889         262,740,083        —2,210,199  -0  8 

The  exports  since  Jannary  let  have  been  as  follows  : 

1903.  1902.  Difference. 

EXPOBTB.  M  M  A  Per  Oi. 

Jannary 24,903,636  24,369,174  +634.462  +26 

February 22,775,436  21,318,276  +1,468,160  +6-8 

March 25,108,194  22,217,238  +2,890,856  +13-0 

April 23,136.373  23.492.529  —356.156  —1-5 

May 24.827,026  22,831,974  +1,495,052  +65 

June 22,371,960  21,253.383  +1.019,577  +47 

Sixmos 142.622,625         135,875.574        +7.147,051  +T2 

The   re-exports   of    foreign    and    colonial   produce   and 
manufactures  since  January  1st  show  the  following  contrast : 

1903.  1902.  Difference, 

Sa-BXPOBT8.           M  M  M  Per  Oi. 

January 6,067,718  6,340,446  +727,872  +13-7 

February 6,188.828  5,804,101  +334,227  +58 

March 5,458,353  4,314,471  +1,143,888  +26*6 

AprlL 6,589.064  6.493,949  +96,116  +1-5 

May 6,943,558  6,256.747  +686,806  +130 

June 5,830,852  5,609,123  +241,724  +4-3 

SUmOB 36,047,868  32,818,842        +3,229,026  +98 

NoTB.— I'he  aggregate  Ugures  are  otUoial.    They  ludioate  that  slight 
adJOBtments  have  been  made  In  the  monthly  returns  as  issued. 


ilaJ 


larKcta— P«r  CabI*. 

The  daily  closing  quotations  forseoorlties,  eto.,at  London 
are  reported  by  cable  as  follows  for  the  week  ending  July  31 : 


Loin>oii. 

•Utw,  per  oonoe d. 

Ooii80lB.,neir,8\  p,ot«. 

For  aooount 

■foh  rentesdn  Paris)  tr. 

Anaoonda  Mining 

Ateh,  Top,  A  Santa  Fe.. 

Preferred 

Baltimore  M  Ohio 

Pr«f  erred 

Oanadlan  Pacifio 

Chesapeake  A  Ohio.... 
Ohlea.  Great  Western.. 
OUe.  Blil.  <b  St.  Paul... 
Oen.  A  Bio  Or.,  com.... 

Oo  do  Preferred, 
■rle,  oommon ^^ 

iBt  preferred 

Sd  preferred 

minolB  Central 

LonlaylUe  dk  NaBhvllle.. 

Mexloan  Central 

Mo.  Kan.  St  Tez.,oom.. 

Preferred 

Rational  RR.  of  Mez... 

Preferred 

■.  Y.  Oent'l  Si  Hadson.. 
■.  T.  Ontario  &  West'n 

Vorf oik  (k  Western 

_  Do  do  pref. 
■orthem  Beonrltiea.... 
PennaylTanla. ...,....., 

*Fblla.*Read 

'PliUa.  A  Read.  ,lBt  pref. 
•Phlla.*Bead..2d  pref, 

Sovthem  Paoiflo 

ioatb'n  RaUway,  com. . 

Pteferred.... 

Union  Pacific ., 

Preferred. 

U.  8.  Steel  Corp.,  com.. 

Do  do  pref.. 
Wabash 

Do      preferred. 

Do      Deb.  "B" 

*  Price  per  share. 


Mat. 


25»ig 
91% 

ai^is 

97-37i« 
3»fl 

6618 

89^ 

85 

92 
1251a 

S3>« 

15>« 
144-'8 

22^ 

801s 

20 

69 

47ifl 
138 
1091* 

18 

191s 

39 

19 

391s 
1211s 

2i\ 

639i 

91 

90 

621s 

241a 

411s 

34 

4314 

218g 

86\ 

77I2 

871s 

24>« 

7318 

2II4 

371s 

59 


Hon.      TUU.  !    IfSd. 


25^18 

9lii« 

9II16 

97-6aiB 

SOg 

64% 

91 

8414 

87i« 
1341s 

32»8 

16 
143 

23 

80 

281)8 

68 

46 
132ifl 
108 

12 

191s 

38% 

181a 

39  >4 
121i« 

22% 

6058 

91 

90 

63Bg 

24% 

4lis 

34        i 

4178     i 

21        I 

87 

75% 

88 

23 

73 14 

201$ 

37 

68 »« 


25  Ss 

91''l6 

91'16 

97-45 

3% 

6638 

92 

851s 

881s 
12638 

334 

15% 
145% 

24 

81 

29% 

6938 

50 

.35I4 
09% 
14 
20% 
41% 
19 
89 
124 
23% 
64 

92""' 

63% 

26% 

41% 

34 

44% 

21% 

86 

7738 

87% 

24% 

75% 

22% 

38% 

60% 


26:«,6 
9I616B 

»15,8 

>7  5-s% 

3% 

66% 

92 

'    86% 

[    87% 

34 
15% 

146% 

2488 

81% 

30% 
1x68% 
;    32 
x  133% 
xl08 

14% 
I    20% 

41% 
I    19 

39% 
I  L26 

23% 
I   65 

;  91 

91% 
63% 

2678 

42 

35 

4616 

2238 

89 

78 

89 

25% 

74% 

23 

39% 

64 


tkuri. 

865^ 

9130 

91% 

976^% 

3% 

64% 

91% 

85>s 

88% 
i26% 

34 

16 

14578 

24 

81 

30% 

68% 

51% 
133% 
108 

14% 

20% 

41% 

19% 

33% 
123 

24 

6478 

90 

91% 

6378 
25% 
41% 
34 

45% 
21% 

88 

77% 

89 

21% 

7473 

22 

38 

62%     I 


/rt. 

255,6 
916ia 
9lBia 

97-95 
8% 
64 
91% 
85% 
88% 

L26 
33% 
16 

145% 
23% 
80% 
29% 
68% 
61 

133 

107 
14% 
1978 
41% 
19% 
39% 

124% 
23% 
64% 
90 
91% 
63% 
25% 
41% 
33% 
45% 
21% 
88 
76^8 
88 

24% 

73  "s 
22^8 
38% 
62 


©ommerciaX  and  WixsttlXmxtJSius^zvciS 

National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  OBOANIZEO. 

Certificates  Issued  July  SI  to  July  25,  1903. 
8.890-The    First   National    Bank   of    Wi  burton,  Indian   Territory. 

Oaeh^er    *  *'**^°-    J*™e8  Degnan,  President;   H.  D.  Price. 
«,891-The  First  National  Bank  of   Conneaut  Lake,  Pennsylvania. 

OmMot   ^^^•^^'    E-^-  Whiting,  Presiaent;    Perry  Shontz, 

«.892-The  Commercial  National  Bank  of  Ooahocton,  Ohio     Capital, 
Caehier  Oassingham.    President;    H.   O.    Herblg, 


6,893— The  First   NAtlonal  Bank  of  Gushing.  Oklahoma  Territory 
Capital,  $25,000.    Jacob  Puckett.  President;   John  Foster", 
Cashier. 

6,894— The  Farmers'  National  Bank  of  Hodgenvllle.  Kentucky.    Capi- 
tal, «iao,000. ,  President ;  T.  E.  Stark.  Cashier. 

6,896— The  Neodesha   National   Bank.  Neodesha.  Kansas.     Capital. 
$50,000.    O.  M.  Condon.  President;  A.  M.  Sharp.  Ca-^hter. 

6.396— The    Alba    National    Bank.    Alba.    Texas.     Capital.    9:25.000 
C.  H   Morris.  President;  W.  H.  UoUey.  Cashier. 

6,897-The  First  National  Bank  of  Elba.  Alabama.    Capital,  $50,000. 
a.  H.  Malone.  President;  W.  D.  Hutchison,  Cashier. 

AFrUCATIONS  TO  CONVERT  INTO  NATIONAL  BANKS  APPROVED. 

Approved  July  2.',,  1903. 

The  state  Bank  of  ^Hamilton.  Kansas,  into  The  First  National  Bank 
of  Hamtltou.  Capital,  $25,000.  Blanks  sent  to  W.  R.  Appleby,  Ham- 
ilton, Kansas. 


Foreign  Trade  OP  New  York— Monthly  Statement. — In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  Honse. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  twelve  months 
of  the  last  two  seasons. 


UKR0HANDI8B  MOVBMRNT  AT  NHW  YORK 

Customs  RioiiPTa 

UONTB. 

Imports. 

Bayports, 

AT  N«W  YORK. 

1903-03. 

1901-08. 

1902-03. 

1901-02. 

1902-03. 

1901-02. 

Jnly 

Aagnst 

September . 

October ... 

November.. 

December. 

January... 

Cebrnarr... 

March 

April 

May 

Jane 

t 

48,870,900 
46,660,242 
52,3Sl,6(a 
51,866,116 
61,671,351 
58.091,651 
50,161.023 
B0.<!e9,966 
60,210.827 
6«.8ll.081 
47.880,096 
47.910,674 

t 

47,098,078 
44,900,646 
40,178,887 
53,004,912 
43,838,120 
49,971,500 
61,640,416 
43,698,194 
62,451,663 
46,978.082 
42.5i0.186 
44.809.826 

.■560.086,498 

86,608,619 
88,813,950 
40,867,460 
46.200,616 
89,760,121 
40,568,240 
47,023,744 
41,840,267 
45,688,579 
42,100,03i 
88,395,460 
39.743,663 

S 
44.004.877 
89.646,072 
89.460.634 
44.fl79.892 
89.337.307 
43.128.448 
42.852.497 
35,847,167 
40,535,486 
44,182,246 
41,296,024 
36,610,752 

i6.e8a.B8i 

16.828.701 
16,947.179 
17.260,876 
17,860,876 
15,864,742 
16,616,118 
18.814,962 
16.278,476 
13,406,362 
18,402,804 
12,691,271 

t 

14.158,647 
13.100,78« 
18,001.06.1 
16,711.474 
12,847,833 
14,678,888 
14,650,604 
14.088.660 
14.433.199 
13,581,463 
12.866.316 
12,634,019 

Total.,. 

<}18,797,818 

604.835,043 

190,869,886 

183.739,335 

166.665.771 

The  imports  and  exports  of  gold  and  silver  for  the  twelve 
months  have  been  as  follows : 


Gold  Moysmknt  at  Nbw  York. 

81LYIR— NRw  York 

MONTH. 

Import*. 

HxvorU. 

Imvortt. 

BxporU. 

190S-03. 

1901-08. 

1908-03. 

1901-08, 

1902-03. 

1908-08. 

t 

% 

« 

$ 

% 

% 

Jnly 

813,801 

660.063 

7.567.098 

1,486.045 

880,978 

1,916,200 

Aagnst 

813,888 

711.66S 

1.697.043 

473,825 

849,358 

3.872.161 

September.. 

1,411,210 

638.744 

16,200 

88.476 

884.606 

3,583,607 

October 

2.043.623 

1.389,422 

219.746 

8.104.781 

182,877 

2,991,996 

November.. 

760,387 

648,843 
333,836 

480,464 
8,308,368 

16.760.086 
4,691.960 

472.584 
609.323 

8,819,167 

December. . 

638,014 

6,613,113 

January.... 

389,409 

184,874 

36,684 

1.969.766 

289,491 

3,046,075 

febmary.. 

741,928 

298,663 

1,473,234 

7.874,261 

13,094 

3,611.691 

Uarch 

2,684,768 

528,078 

897,887 

4,709.538 

336,464 

3,368,536 

April 

333,039 

311,478 

615,894 

2,626,283 

388,618 

2,3e8.a92 

May 

430,733 

98,214 

11,337,970 

566,806 

438,835 

8.014,983 

June 

1,463.223 

149,170 

10,934,174 

49,602 

419,670 

1.491.828 

Total... 

5,402,061 

6.857.740 

37.444.054 

43,338,818 

8,831,300 

87.153,867 

DIVIDENDS. 


Na/me  of  Company. 


Rnllreadii  (Hteam). 

Rome  Watertowu  <fe  Ogd  ,  gu.  (QU.) 

Union  Pacifio,  com.  and  pref 

S^treet  Kallvirays. 

Boston  Elevated 

Hanka. 

Lincoln  National  (ciuar  ) 

Twenty-third  Wsra. 

Trust  Companies. 

Hamilton  (quar.> 

People's  (monthly) 

n  laoellaneaaa. 

American  Chicle,  com.  (monthly) 

Casein  Co.,  pref.  (quar.) 

Central  Fisewtirka,  com 

do  do        pref 

Consolidated  Gas,  K.  Y.  (qnar.) 

Montreal  Light,  Seat  <&   Power  (qn.).. 
Maniolpal  aas,  Albaay,  N.  Y.  (quar.). 


Per 
Cent 

2 

When 
Payable 

Aug    Ifi 
Oot       1 

8 

Aug    16 

3 
2ig 

Ang      1 

Aug       1 

2 
1 

Aug      1 
Aug      1 

1 

a 

1 

3>a 

2 

1 

Aug    10 
Ang    10 
Aug    10 
Aug    10 
Sep    15 
Aug    16 
Aug      1 

JBooks  Closed. 
(Days  Inclusive.) 


Aug    1       to 
Sep     2       to 

Aug    4        to 


Oct  IS 
Aug  16 


Holders  of  reo.  J'ly  31 
J'ly  29       to       Ang    2 

J'ly  26       to       J'ly  81 
Holders  of  reo.  J'ly  31 


Ang    6 
Aug    1 

Aug  a 

Aug     2 
Ang  28 


to 
to 
to 
to 
to 


Aug  10 

Aug  9 
Aug  10 
Aug  10 
Sep  15 


Holders  of  reo.  J'ly  31 
J'ly  26       to       J'ly  31 


Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  In  at  the  Board,  were  recently  sold  at 
auction. 


By  Messrs,  Adrian  H.  Muller 

Slocks. 

13  Merchants'  TrustCo 240 

3,000  Peacock  Copper  Co.,$5 

each $200  lot 

3  U  8.  TrustCo 1,578 

6  San  Print,  &  Pub.  Assoc. 
$1,000  each  .$2,ro0pr  share 
26.000  Greater  Amer  M  Oo.SlOlOt 
100  The  Kvle  Art  Glass  Co. 

$50  each 40o.  per.  share 

200  Phoenix  Nat.  Bank 105 

120  Realty  Assooiatioa 110 


&  Son: 

stocks. 
20  Brooklyn  Aoad.  of  Muslo 

(wi'h  2  tickets) 120J8 

27  4th  Nat.  Bank 216i« 

90  Whlitier  Lum  Oo.  pref.|$301ot 

5  Windsor  Trust  Co ...200i« 

1  TideGaar.  &Tr.Co 451 

1  Corn  Exchange  Bank... 367 
Bonds 
!9,500  Whlttier  Lumber  Oi. 
lBt(>s.  1911.    Int.  MAS 
Sep..  1886,  ooapons  on.  2S 
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New  York  City  Cieariu::  House  lianks. — Statement  oi 
condition  for  the'week  euding  July  2o,  1908,  based  on  aver- 
age of  daily  re.^ldts.      u«  omit  tu-o  cip^ers  (OO)  in  all  eases. 


BANKS. 

Capital. 

Svrplus      Loans. 

t 
Specie,      l.egals. 

tI>eposits 

He. 

I've. 

» 

$ 

.« 

$ 

$ 

$ 

P.C. 

Bk.  of  N .  Y. 

2.000.0 

•2,465.5 

16.261,0 

2,644.0 

1,603,0 

14.938.0 

-284 

Mauli.it.  Co. 

■J,  050.0 

2.376,9 

19.641,0 

6,035.0 

2,159.0 

24.584.0 

33  3 

Merchants' 

•2,000.0 

1.407.2 

12.-272.9 

2.62^2.6 

1.141,7 

13,996.5 

26-8 

Mech.iuics". 

•-'.OOO.M 

2.768.5 

l^-'.530.i' 

2.024.0 

1,639,0 

12.919,0 

2S-3 

America 

1.. -.0.1.11 

3,573.5 

20.S33.0 

3,857.3 

2,287.1 

2-2.521.2 

2V-2 

Photniis  ... 

l.OOl'.O 

330,9 

4,241.0 

858.0 

327,0 

4,103.0 

28-8 

City 

25.1HH>.(> 

15,828.4 

136,191.5 

2^2.753.8 

8.293,9 

120.868.7 

25-6 

Clienuc&l  .. 

300,0 

7,459,1 

23,519,6 

4,331.9 

2,165,6 

2-2.862.3 

28-4 

Merch.  Ex  . 

600.0 

336,6 

4,904,4 

l,05.-i.9 

566,1 

5.437,9 

29  S 

GalUitm 

1.000.0 

2.US.3 

7,386,3 

711.0 

562.3 

4.794,2 

26-5 

But.  iV  Drov 

300,0 

111.6 

2,086,2 

544.0 

51,5 

2,505,8 

23-7 

Mech  .vr  rill. 

700.0 

360.8 

4.04-.'.0 

316,0 

465,0 

4.101,0 

19  0 

Greonwuli. 

500,0 

515.7 

2.187.1 

384,1 

28-2,7 

1.751.6 

380 

LeathMtTs. 

6l>0.0 

554,3 

4.441.1 

853,0 

418,2 

4.416,0 

38-7 

Ajuer.  Exch. 

5,000,0 

3.781,4 

28,247.0 

2,287,0 

2,361,0 

20.680,0 

22-4 

Commerce.. 

10,lH)0.0 

8,067,2 

74.2l>4,3 

11,526,8 

6,005,6 

63,551,9 

•27-5 

Merc.kUHle . 

3,000.0 

4.459,0 

22.778.3 

3,798.2 

1,239,4 

19,600,3 

25-7 

Paciiic 

42-J,7 

588.6 

3,229,3 

387,1 

532,4 

3,874.6 

23 -V 

Chatham  ... 

430,0 

1.079.2 

5.869,0 

697.9 

878,6 

5,883,0 

26-7 

People's  ... 

200,0 

393.6 

2.027.9 

165.9 

556,2 

2,519,9 

•ISii 

N.  America 

2.000,0 

2,070.6 

15,541.6 

1,098.8 

1,677,6 

11,878,4 

23-3 

Hanover  ... 

3,000,0 

6,398.8 

4.'>,  116.8 

9,812,0 

7,365,8 

55.201,7 

30-2 

Irvtii!; 

1,000.0 

1.072.6 

6,453,0 

1,056.1 

543,6 

5,960,0 

26-8 

Citizens'    .. 

1,550.0 

671.(1 

7,096,5 

1,471.5 

554.2 

8,054,3 

251 

Nassjiu  

500.0 

304.9 

2,843,2 

S81.6 

832,0 

3,239.8 

220 

Mar.vb  Full. 

l,Ot)0.0 

1,211.7 

6,213,0 

1,126.3 

680,5 

6.212,3 

290 

ShoCifcLithr. 

1.000,0 

363,2 

5,562,6 

1,408,6 

18-2,4 

6,456,7 

24-6 

Com  Kxch  . 

2,000,0 

3,320,8 

25,46s.O 

4,639,0 

3.209.0 

30,555.0 

25-6 

Oriental  ... 

600,0 

842,8 

5, .585, 5 

731,0 

660.1 

4,910,5 

26-2 

Imp.  iC  Tra«l 
Park  

1,500,11 

6,626.6 

22,296,0 

3,8^8,0 

1,287,0 

19.707,0 

26-2 

3,000,0 

6,867,4 

54.115.'.' 

12.11 '2.0 

5,104,0 

61,619,0 

27-9 

East  Hiver 

250,0 

156,9 

1.144.0 

18-2.1 

206.9 

1  299,-' 

30-0 

Fourth    .... 

3.000,0 

2,964,5 

16,740,7 

2,118.1 

3,089,9 

18,580,8 

280 

Central  .... 

1.000.0 

611,2 

9,023,0 

1.116.0 

1,326.0 

10,106.0 

24-1 

Secoiirt    .... 

300.0 

1, -28 1.6 

9,411,0 

1.322,0 

1,12-2.0 

10,017,0 

24-3 

First    

10,IK)0,0 

13,174.1 

72,942,2 

15.891,5 

2,380,9 

60,994,4 

29-9 

X.Y.-Vt.Ei. 

oliO.u 

393.7 

6,343,6 

942,1 

543,5 

5,094,2 

26-0 

Bowery    ... 

250.0 

773,7 

2.792,0 

378,0 

210.0 

3,112.0 

18-8 

N.  y.  Co... 

200,0 

635,0 

4,365,4 

625,0 

312,0 

4,699,2 

19  9 

G«mian  Am 

750,0 

493,8 

3,394.1 

679,7 

210,0 

3,269,3 

27-2 

Chase 

1.000,0 

3,690.5 

34,832,0 

9,48^2,4 

2,312,5 

41,860,0 

28-1 

Fifth  Ave.. 

100,0 

1,643,1 

8,721.4 

2,469,0 

•291,5 

9,809,4 

-28-1 

German  Ex. 

200.0 

658,8 

2,860,4 

200,0 

660,0 

3.350,1 

25-6 

Germauia .. 

200.0 

849,8 

2.988.6 

416,3 

459,6 

4,538,3 

19-3 

Lincoln 

300,0 

1,284,1 

10.516.4 

546,1 

2,118.1 

10,917,7 

24-4 

Garfield.... 

1,000,0 

1.301.3 

7,428,3 

1,428,9 

318,2 

7,405.8 

23-5 

Fifth    

250,0 

375.0 

2,456,3 

481.2 

166,9 

2,515,8 

26-7 

Bk.  of  Met.. 

1,000.0 

1.413.0 

8,386,8 

1,582,5 

693,8 

9,606,;. 

23-6 

West  8i<le.. 

200,0 

509,6 

3,215,0 

608,0 

319,0 

3,604,0 

25-7 

Seaboard  .. 

500.0 

1,313,0 

11.218,0 

2,003,0 

1,598,0 

13,011,0 

27-6 

IstX.Hklyn 

300.0 

575,9 

4,382,0 

509,0 

603,0 

4,490,0 

24-7 

Liberty 

1.000,0 

1,858.0 

9,647,6 

1,761,4 

240,0 

7,947,0 

251 

N.Y.Pr.Ex 

1,IH)0,0 

486,5 

4,094,5 

789,0 

332,9 

4,018.6 

27-9 

New  Amst. 

500,0 

592,6 

5,951,0 

914,9 

334,4 

6,069,1 

20-5 

Astor  

350,0 

508,4 

4,737,0 

840,0        221,0 

4,628,0 

22-9 

VVescem 

10.000.0 

3.267.0 

57,824,8 

14,003,5 

3,040,9 

61,123,8 

27-8 

Total  ... 

109,922,7 

129,168,9 

907,899,7 

166,367,1 

78,142,5 

t 9023768 

270 

t  Total  United  States  deposits  included  $37,257,100. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
■week  ending  July  25,  1903,  based  on  aTerage  of  daily  resvdts. 

We  oinit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BAXKS 

Capi- 
tal. 

8UT» 

/.natis  & 

Leg.  T. 

<&Bank 

7^f>.t 

OOs  omitted. 

plus. 

Invest- 

Specie. 

Clear'y 

Other 

Deposits 

ments. 

NoUs. 

Agent. 

Bks.&c 

N.  T.  CiTT. 

Borcrughsor 

Matid:Br'nx 

$ 

207,4 

* 

$ 

$ 

$ 

$ 

$ 

Colonial 

100,0 

2.081.8 

46,8 

178,0 

501,3 

49,2 

2,580,0 

Colombia  .. 

300,0 

271,5 

3,219,0 

150,0 

104,0 

238,0 

3,0 

3,259,0 

14th  Street. 

100,0 

10-2,6 

1,706,7 

85,6 

66,5 

185,9 

50,0 

1,93-2,7 

Gansevoort. 

200,0 

57,1 

1,641,9 

17,8 

117,4 

176,1 

58,9 

1,857,7 

Hamilton  .. 

200,0 

120,8 

2,292,9 

110,7 

97,4 

194,1 

100,0 

2,576,8 

Mt.  .Morris 

250,0 

112,5 

•2,12-2,0 

119,0 

83,0 

233,0 

54,0 

2,710,0 

Mutual  

200,0 

191,7 

2,359,1 

15,9 

200,2 

199,4 

2,523,4 

19th  Ward  . 

200.0 

194,6 

1,261,3 

31,4 

120,9 

239,6 

4-2,0 

1.418,2 

Plaza 

100.0 

239,4 

3,070,0 

187,0 

173,0 

115,0 

3,307,0 

Riverside  .. 

100,0 

10,S,3 

1,096,0 

1'2,7 

80,1 

68,1 

24,6 

1,091,4 

State    

100,0 

492,4 

6,511,0 

407,0 

225.0 

127,0 

469,0 

7,093,0 

12th  Ward  . 

200,0 

99,1 

1,450.0 

41,0 

175,0 

50,0 

35,0 

1,789,0 

23d  Ward  .. 

100.0 

93,6 

1,284,0 

52,0 

133,0 

128,0 

44,0 

1,548,0 

Yorkville  .. 

100,0 

265,2 

1,857,9 

24.5 

193,7 

157,5 

1,8 

1,934,5 

Fidelity 

200,0 

113,2 

630,9 

10,7 

40,5 

44,8 

568,9 

"Vanck    

100,0 

60,4 

838,8 

3,9 

71,9 

97,5 

31,3 

897,1 

Jefferson  .. 

400,0 

239,6 

1,791,8 

7,0 

69,2 

152,6 

0 

1,567,1 

Century  ... 

100,0 

53,2 

396,0 

6,2 

19,2 

46,-.. 

10,0 

342,2 

■Wash.  Hgt.s 

100,0 

116,6 

562,4 

11,7 

23,8 

89,6 

479,5 

United  Nat 

1,000,0 

20?,6 

2,017,6 

204,7 

'kt.i 

101,2 

1,161,0 

Borouyh  oi 

Broolclyn. 

Broadway  . 

115,0 

316,9 

1,982,7 

12,0 

170,0 

280,0 

2,100,0 

Brooklyn  .. 

300,0 

165,0 

1,500,7 

96,5 

54,6 

195,8 

43,3 

1,601,6 

8th  Ward... 

100,0 

20,0 

372,5 

3,7 

28,8 

51,2 

20,9 

451,4 

Mtrs.'  Xat.. 

252,0 

531,3 

3,103,1 

358,0 

79,8 

389,1 

3,408,9 

Mecliauies' 

500,0 

391,7 

5,623,9 

141,3 

427,0 

227,0 

40,0 

6,198,7 

Merchants'. 

100,0 

45,9 

905,4 

7,9 

53,2 

112,3 

10,0 

992,9 

Nas.iaa  Xat 

300,0 

663,9 

3,817,11 

200,0 

373,0 

679,0 

■<^5,0 

4,240,0 

Nat.  City  .. 

300,0 

595,0 

2,979,0 

125,0 

218,0 

322,0 

102,0 

3,193,0 

North  -Side. 

100.0 

165,7 

1,009,7 

11,9 

58,9 

44,6 

73, « 

956,6 

People.s 

100.0 

160,9 

1,324,3 

58,5 

98,7 

96,8 

54,6 

1,448,2 

17th  Ward  . 

100,0 

85,0 

629.8 

9,4 

50,5 

70,9 

26,8 

611,1 

SprasfueNat 
Union 

200,0 

268,2 

1,004,0 

102,J 

206,3 

27,0 

990,1 

200,0 

122,3 

1.325,2 

47,3 

94,6 

46,3 

122,5 

1,324,2 

Wallabout  . 

1 00,0 

7i»,3 

798,4 

33,3 

24,8 

28,6 

41,2 

758,9 

Borough  ... 

200,0 

86,4 

939,7 

S».7 

46,5 

79,3 

23,8 

822,3 

BoTougli  01 

Richmond. 

Bk.  of  St.  Is 

25,0 

75,6 

540,7 

18.4 

15,0 

78,2 

10,9 

577,3 

l8tXat.,S.I. 

100,0 

106,4 

738,0 

37,6 

10,0 

127,5 

725,5 

Other  Cities. 

l8tXt.,J.C. 

400,0 

1,039,8 

4,464,9 

194,3 

320,7 

1,628,9 

513,7 

5,910,1 

Hnrl.'4on  Co 

Nat.,  J.C. 

250,0 

639,2 

2,230,8 

77,5 

63,5 

143,2 

44,8 

1,762,9 

2dNat.,J.C 

250,0 

290,0 

1,130,2 

63,9 

12,4 

235,4 

10,3 

1,064,6 

3d  Nat.,  J. C. 

200,0 

270,5 

^•^17,7 

51,9 

77,7 

383,5 

18,9 

1,509,6 

l8t  Nt.,  Hob 

110,0 

522,7 

2,581,8 

123,0 

27,9 

172,3 

uU 

2,368,1 

2d  Nat.,  Hob 

125.0 

142.8 

1.089,2 

37,3 
3,366,2 

60.1 

65,8 

34,X 

1,182,6 

Tot.  J'ly  25 

8,612.0 

101133 

79,499,8 

1,581,8 

8,708,9 

•.',2-29,0 

■*4, 821,1 

Tot.J'lyia 

«,4rA0 

100269 

79044,1 

3,500,1 

4,735,8 

8,39-2,7 

2,078,6 

-.4. ',■83,6 

Tot.  J'ly  11 

8,412,0 

100269 

79,583,9 

3,520,7 

4,964,5 

7,693,3 

l,96:i,I 

85,221,3 

New  York  Cit.v.  Boston  aiul  riiihulelpliia  Banks.— Below 

is  a  summary  of  the  weekly  retiu-ns  of  the  Clearing  House 

Banks  of  New  Y^ork  Citj*.  Boston  and  Philadelphia.    The  New 

York  figures  do  not  include  results  for  non-member  banks. 

We  omit  tiro  ciphers  (00)  in  all  these  tlyurcs. 


BAXKS 


N.Y. 

J'ly  3 
J'ly  11 
J'ly  18 
J'ly  25 
Bos. 
J'ly  11 
J'ly  18 
J'ly  25 
Philn. 
J'ly  11 
J'ly  IS 
J'ly  25 


Capitals 
Surplus. 


238.>^82,0 
238,882,0 
239,091,6 
239,091,6 

52,32-2,0 
52,322,0 
5'2,32'2,0 

44,764,0 
44,764,0 
44,764,0 


Loans. 


917,444,2 
109,529,0 


Specie. 


159.302,3 
156,673.1 


•07,015.51160,863,4 
907,899,7  166,367,1 


187,197,0 
1^7,940,0 
186,595,0 

190,514,0 
189,509,0 
186,223.0 


16,654,0 
17,389,0 
16,571,0 


Zegals. 


75,048,6 
74.371,-2 
76,217,1 
78,142,5 

6,633,0 
7,191,0 

7,280,0 


51,739,0 
5-2,536,0 
51,056,0 


De- 
posits.^ 


$ 

;103,892,l 
.■•i92,148,; 
895,208,: 
90-2,376,; 

208,036, 
209,393, 
206,036, 

213,110, 
213,548, 
209.223, 


Circu- 
lation. 


43,909,1 
43,910,-. 
43,908.9 
13,819,'. 

6,583,0 
6,570,0 
6,571,1; 

11,182,(1 
11,230,0 
11,292.0 


Clearings. 


1,370,947,5 

1,311,053,0 

1,422,327,7 

,253,o88,e 

140,619,5 
138,325,2 
125,820,1 

121,609,0 
121,481,8 
125,866,6 


t  Including  for  Boston  and  Philadelphia  the  item 
and  also  Government  deposits.  For  Boston  these 
amounted  on  July  25  to  $6,320,000 ;  on  July  18  to  $6,3 


'due  toother  banks,"' 
Government  deposits 
29,000. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  23,  and  for  the  week  ending  for  general  merchandise 
July  24 ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


.For  week. 


Dry  Goods 

General  Merchandise 

Total 

.Si7ice  Jan.  1. 

Dry  Goods 

General  Merchandise 

Total  30  weeks 


1903, 


$2,455,689 
8,220,422 


$10,676,111 

$79,235,952 
270,862,092 


$350,098,044 


1902. 


$2,303,097 
8,117,391 


$10,420,488 

$71,798,970 

247,276,894 


$319,075,804 


1901. 


.$2,142,212 
7,691,952 


$9,834,164 

$60,574,344 
203.970,071 


$324,544,415 


1900. 


$2,251,753 
7,497.004 


$9,748,757 

$72,036,263 
249,305,271 


.$321,341,534 


The  imports  of  dry  goods  for  one  week  later  -will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  foUowiug  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the. 
week  ending  July  27,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1903. 

190-2. 

1901. 

1900. 

$9,46-2,134 
275,625,113 

$8,990,037 
263,769.726 

$11,334,522 
292.063,320 

$9,305,396' 

Previously  reported.. 

305,884,759 

Total  30  weeks 

$285,087,227 

$272,759,763 

.$303,397,842 

.$315,190,154 

Note.— As  the  ligures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  .adjust 
the  totals  by  adjding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  25 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

IMI'OUTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$2;466 
8,157 

$20,2"8!C98i 
3,076,535 
1,729,786 

29,387 
7,668,012 

10,300 

$il385 

'"4'.i76 
1.995 

France 

$2,929,115 

Germany 

West  Indies 

125,075 

Mexico 

170,805 

South  America 

377,500 

All  other  countries 

37,003 

Total  1903 

.$10,617 

2,657,124 

1,003 

*479,190 
243,000 

$32,804,001 
19,634,030 
29,179,9-28 

$15,958,555 

1,833,994 

•2,600 

141,839 

84^406 

88.5,790 

$7,556 

113.028 

67,810 

""$2Y5 

509 

512 

63 

$3,639,498 
1,467,194 

Total  1902 

Total  1901 

1,546,518 

Silver. 
Great  Britain 

$44,000 

Prance  

Germany 

West  Indies 

21,203 

Mexico  

745,977 

South  America 

124,552 

All  other  countries 

2.902 

Total  1903 

Total  1902 

.1722,190 
410,355 
913.135 

$18,907,178 
18,671,512 
29,329,075 

.11,299 
41.517 
96.700 

$938,634 
780,462 

Total  1901 

2,139,981 

Of  the  above  imports  for  the  week  in  1903,  $2,650  were 
American  gold  coin  and  $278  American  silver  coin.  Of  th© 
exports  during  the  same  time  $10,617  were  American  gold 
com  and  % were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

%'&xiW\XQ  atid  Ifltxaucial. 


^oJ^^J^oa  ^'^^^^jy 


Spencer     Trask     &     Co., 

BANKERS, 

WIIililAm  &  PINE  SXitJiKTS,         -         -         NEW  VORK« 

Transact  a  <yeneral  bankino-  business;  act  as  Fiscal 
Ao^ents  for  corporations,  and  neo^otiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  _Y.  Stock  Exchanue.  Branch  Offlce.  05  State  St .  Alban7 

Moffat   &   White,       " 

Members  >e^v  York  Htock  ExchanKe, 
1  NASSAU  STREET,  CORNER  WALL, 

Dealers  in  Investment  Securities. 

TeL  58'.iU.M21  Cortlandt.  Telenhona  i^toeka  a.  8D«RlaItc 
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WAL.1.  STKBBT,  FRIDAY,  JULY  31,  1903.-5  P.  Jl. 

Tbe  Money  Market  and  Financial  Situation.— The  situa- 
tion iu  Wall  Street  has  decidedly  improved.  Tho  suspeusiou 
of  two  Stock  Exchange  houses  at  the  close  last  week  and 
another  on  Monda}'  seems  to  have  removed  an  incubus  from 
the  market  and  led  to  some  investment  buying  of  securities. 
There  was  a  sharp  recovery  of  prices  after  tne  suspension 
noted  on  Monday  and  on  Tuesday,  followed  by  a  steadier 
tone,  and  a  considerable  reduction  in  the  volume  of  business 
later  in  the  week.  Doubtless  the  recovery  will  be  much 
less  rapid  than  the  decline  his  been,  and  quite  likely  a  larj^o 
proportion  of  the  business  transvoted  during  the  next  few 
months  will  be  generally  of  a  conservative  character. 

Copious  rains  in  the  Southwest  have  taken  the  place  of 
hot  winds,  materially  improving  the  outlook  for  the  corn 
crop,  and  reports  from  the  southern  section  of  the  sprinj,'- 
wheat  belt  indicate  that  the  crop  there  is  about  an  avera^o 
one;  while  in  Northern  Minnesota  and  Dakota,  notably  iu 
the  hard-wheat  section  of  the  Red  River  Valley,  the  pros- 
pect is  less  encouraging.  In  the  meantime  there  is  a  good 
exiwrt  demand  for  our  breadstuflfs,  and  railwa)'  earnings 
continue  to  reflect  a  heavy  movement  of  general  merchandise. 

The  money  market  is  easier,  notably  for  time  loans,  which 
are  more  freely  negotiated  than  of  late,  and  at  lower  rates. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  to  3  per  cent.  To-day's  rates  on  call  were  1%  to 
8  per  cent.  Prime  commercial  paper  quoted  at  5%  per  cent 
for  endorsements  and  5^^@6  for  the  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £497,420  and  the  percent- 
age of  reserve  to  liabilities  was  49  46,  against  51 '96  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  a  decrease  of  3,000,000  francs  in  gold 
and  an  increase  of  150,000  francs  In  silver. 

HEW  TOKK  OITT  CLBARINO-HOUBB  BANKS. 


Capital 

Sarplus 

Loans  <&  disooonts 

Oti-culation 

Xet  deposita 

Bpeole 

Legal  ten  ders 


1903 

July  as 


I     IHffirtnott 

from 
prtvious  tDMJIC 


109,922.700 
139.163.900 
9O7,«Pe.70O  Ino 

43,819,200  Deo 

*902,876,800,Ino 

166,.'?67,100  Ino 

78.112,600  ICO 

244,509,60o'lliO 
225,594. 2001110 


ReserTO  held 

25  p.  o.  ot  depoalt« 

Sorplna  reaerve!      18,916.400! Ine    5,636,926 


884,200 

89,700 

7,168.700 

6,603,700 

1,925,400 

7,429,100 
1,792,176 


1902 
July  36 


% 
100,072, 
114,637 
9la,294, 

31,997, 
962,097, 
174,136 

79,390, 


1901 
July  27 


700 

100! 

600 
700 
200 
600 
100 


263,626,700 
238.024,300 


15,602,400 


S 

88.222,700 

96,83>j.l00 
867,6S3,400 

30,637,500 
942,938,600 
178.921,200 

79,942,000 

268,863,200 
235,734,625 


28,128,675 


•  $87,257,100  United  SUtes  deposits  inolxidod,  against  $37,268,800  last 
WMk.  With  these  United  States  deposits  eliminated,  the  surplus  reserve 
would  te  $28,229,675  on  July  25  and  $22,696,675  on  Joly  18. 

HOTB.— Betnrns  ot  separate  banKs  appear  on  tbe  preceding  page. 

Foreign  Excliange. — After  opening  weak  the  market  for 
sterling  exchange  grew  firmer,  influenced  by  a  good  demand 
for  remittance;  the  tone  was  easy  at  the  close.  Gold  to  the 
amount  of  $1,500,0  0  arrived  at  San  Francisco  from  Australia 
on  Tuesday  and  $l,45*J,000  of  this  sum  was  made  available  at 
!N"ew  York  through  telegraphic  transfer  by  the  Treasury. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84}^@4  85  for  sixty  day  and  4  87  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were  4  8350 
@4  8365  for  long,  4  8575@4  8590  for  short  and  4  8620@4  8630 
for  cables.  CJommercial  on  banks,  4  8315@4  8335,  and  docu- 
ments for  payment,  4  823^@4  83^^.  Cotton  for  payment,  4  82^ 
@4  82'5g;  cotton  for  acceptance,  4  8315@4  8325,  and  grain  for 
payment,  4  83} ^'©4  83%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  19sg^5  18;^  for  long  and  5  16J^t@5  16^^*  for  short. 
Germany  bankers' marks  were  94 15-16t(^9415-16  for  long  and 
95  5-16@95%  for  short.  Amsterdam  bankers'  guilders  were 
40*@40  for  long  and  40>^@403^**  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  ISJ^  c.@25  f. 
13  c;  week's  range,  25  f.  143^  c.  high  and  25  f.  13  c.  low. 

The  week's  range  for  exchange  rates  follows  : 


-Long.- 


-snort. . 


-CaiUt.- 


4  86 
4  8575 

6  IBTgt 
6  16^8' 

95% 

955l6 


3  4  8610 
9  4  8590 

«  6  16^8* 
■9  6  le'st 

«    967l8t 

'9  96% 

«  40>4»* 
»  40J«»* 


aurUug  Actual— 
High...  I  4  8365      -»  4  8376    I     4  86  3  4  8610  1     4  8635     »    4  8645 

Low....  I  4  8330      9  4  8365    |     4  8576      3  4  8590  |     4  8620    9    4  8630 

PmrU  Jiank4ri  lYanes— 
High...  I  6  19%        @  5  IS'h* 
IiOW |5  19%t      -S  6  19% 

94rwtan'  Banlcera"  Marks— 
High...  I     94'»,e    ©    95t 

IlOTT....  I       94^8         @     94"l8 

At^tterdam  Bankers'  GuiltUrt— 
High...  I     40<         «    40  I        40i« 

I<ow....  1     40'        9    40  I        40"* 

I'M*    *  he  ol  1%.  t  »8t  of  1%.  ♦  »»,  ol  1%.   Plofl :  H  ha  of  1%.  •*  i»j  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  fork  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  BOc.  per  $1,000  discount,  selling  75c.  per  $1,000 
premium;  Charleston,  buying  par,  selling  $1.  per  $1,000 
premium ;  New  Orleans,  bank,  50c.  per  $1,000  premium; 
oommerolal,  25c.  per  $1,000  premium;  Chicago,  par;  St. 
Louis,  3  )c.  per  $1 .000  prem, ;  San  Francisco,  10c.  per  $100  prem. 

State  and  Railroad  Bonds,— No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  market  for  railway  bond?,  has  recovered  from  the  de- 
pression noted  last  week  and  a  substantial  advance  has 


occurred  in  several  cases.  Daily  transactions  have  averaged 
nearly  $3,000,000  par  value  and  were  better  distributed  than 
for  some  time  past.  The  strong  features  have  been  Rock 
Island  4s  and  col.  trust  53,  Mexican  Central  first  incomes, 
United  States  Steel  new  5s  and  Wabash  debentures,  which 
advanced  from  2^2  to  5  points. 

United  Stiites  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $3,000  4s  reg.  1907  at  111  and  $i,000  3s  coup. 
1908-18  at  107)^  to  108)^;  for  ye  trly  range  tee  third  page 
follotoing. 


3s,  1930 registered 

Is,  1930 coupon 

38, 1930  ,smaJ.reglstered 

38, 1930  .small ooapon 

88, 1918 registered 

88,  1918 coupon 

8s,  1918,  small.rexistered 

3s,  1918,  small coupon 

48, 1907 registered 

4s,  1907 coupon 

48, 1926 registered 

4s,  1926 coupon 

5s,  1904 registered 

5s,  1904 coupon 


Int«rt3t 
PtrioAa 


Q— Jan 
Q— Jan 


Q— Feh 
q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 


July 
95 


fitly 
37 


•106%  *106% 


>106% 


'107»4 
108  >• 

■ib6>i 

111 

111 
■134 14 

136>« 
'101'* 

103 


•106% 


'107»4 
>108>* 

'ib6»« 
•111 

ail 

'134 "« 
■135>« 

'101»4 

>103 


July 
•J8 


'106% 
'106% 


♦107% 
*108>a 

•ib6>i 

*111 

-111 

*134Vi 

*135'-j 

•101% 

•103 


July 
•■iV 


'106% 
106% 


•107% 
108  V. 

•ib6>i 
111 
•111 

♦134>4 
•1354 
•101% 
•103 


July 
30 


July 
31 


•106%''106% 
•106%'106% 


'106% 
107  >t 

•ibe^ 

•10B>a 
•109  >a 
*134'« 
•135'u 
•101% 
•103 


•106% 
•lO?"* 

*i06»i 
•109>» 
'109  "a 
*134>« 
•136% 
•101% 
•108 


•This  ta  the  price  bid  at  the  morning  board;  bo  mi«  was  made. 

Railroad  and  Miscellaneous  Stocks.— There  has  been  a 
further  reduction  in  the  volume  of  business  in  stocks,  the 
daily  average  for  the  week  being  about  575,000  shares.  The 
market  has  continued  to  move  irregularly,  but  fluctuations 
have  generally  been  narrower  than  of  late,  and  changes  are, 
in  a  majority  of  cases,  to  a  higher  level  of  prices.  To-day's 
market  has  been  exceptionally  dull  and  featureless. 

In  the  active  railway  list  Atchison  and  Evansville  &  Terre 
Haute  are  notable  exceptions  to  the  general  trend  of  the 
market.  The  last-named  stock  fluctuated  over  a  range  of  20 
points  on  events  which  resulted  in  its  acquisition  b}'  inter- 
ests controlling  the  Rock  Island-"Frisco"  systems.  Atchi- 
son showed  a  tendency  to  weakness  and  closes  with  a  net 
loss  of  nearly  2  points.  Lackawanna  recovered  15  paints  of 
its  recent  decline.  North  West,  5  points  and  other  granger 
and  trunk  line  issues  an  average  of  from  2  to  3  points. 

Some  of  the  miscellaneois  is-^ues  have  been  erratic.  Col- 
orado Fuel  &  Iron  covered  a  range  of  14  points,  General 
Electric  and  Anaconda  Mining  10  points,  New  York  Air 
Brake  8  points  and  Tennessee  Coal  Iron  &  Railway  and 
PressedjSteel  Car  each  5  points.  American  Sugar  Refining  and 
United  States  Steel  issues  steady,  with  an  upward  tendency. 

For  daily  volume  of  businesa  see  page  244. 

The  following  sales  have  occurred  this  week  of  shares  net 
represented  in  our  detailed  list  on  the  pages  which  follow. 


dTOCKS 
Wetic  Sncling  July  31 


American  Beet  Sugar... 

Preferred 

American  Coal 

Am.  Steel  Foundries 

Preferred 

Amer  Teleg  <fe  Gable 

Am  Telep  <fe  Tel  rights.. 

Amer  Tobacco,  pref 

Oleve  Lor  &  Wheel,  pref. 
Cleveland  &  Pittsburgh. 

Commercial  Cable 

Distil  of  Amer  pf  tr  rects 

Homestake  Mining 

Nat  Enam<fe  stamp 

New  Central  Coal 

NY  Dock,  pref 

N  Y  <fe  N  J  Telephone... 
Ontario  Silver  Mining... 
i"H8b  Ft  Wayne  <fe  Ohlc 
Quicksilver  Mining  pref 
St  L  <&  San  Fran  stock  tr 

otfsfor  C&  EIU  pref.. 


Sales 
for 
Week 


200 
100 
200 
100 
100 

16 
100 

20 
600 
100 
100 
100 

26 
500 
100 

60 

25 
200 

17 
100 


Sange  for  Week 


27 
80 
300 
10 
60 
82 


J'ly29 

J'ly28 

J'ly26 

J'ly  V!7 

J'ly27 

J'ly  27 

6%  J'ly  30 

136%  J'ly  27 

67^2J'lya8 

185    J'ly  28 

155    J'ly  25 

25  J'ly  25 
60»iJ'ly26 

26  J'ly  29 
47  J'ly  29 
54    J'ly  30 

155ViJ'ly28 
4    J'ly  25 

182  J'ly  27 
6%  J'ly  27 


30 
80 
200 
10 
50 
82 


J'ly  29 

J'ly  28 

J'ly  27 

J'ly  27 

J'ly  27 

J'ly  27 

6%  J'ly  30 

136%  J'ly  27 

70    J'ly  28 

186    J'ly  28 

155    J'ly  25 

25    J'ly  26 

60Wly26 

23%J'Iy29 

47    J'ly  29 

64    J'ly  30 

155%  J'ly  2H 

4    J'ly  25 

182    J'ly  27 

5%  J'ly  27 


Bange  H»ce  Jtm.  1. 


100  126    J'ly 30  125    J'ly 30    125    Apr  131    J'ne 


26 
80 
199 
10 
60 
77 
6 


Jan 
J'ly 
J'ne 
J'ly 
J'ly 
J'ne 
J'ly 


1 36%  J'ly 
67  "a  J'ly 

185    Mar 

165  J'ly 
25  J'ly 
60>aJ'ly 
22  J'ly 
47  Jan 
44%J'ly 

155 -^  J'ly 
4    J'ly 

182  J'ly 
6%J'ly 


31»aApr 
83iaFeh 

210    J'ne 

20    Jan 

dgiaFeb 

92    Jan 

6%J'lT 

169  Feb 
97    Jan 

191    May 

176  Jan 
42>3J'ne 
65  Mar 
36  Mar 
50  Jan 
57    Feb 

166>«May 
G^Mar 

191    Feb 
9    Feb 


Ontslde  Market.— Trading  in  the  market  for  unlisted  se- 
curities has  been  on  a  small  scale  this  week,  but  the  tone  has 
been  decidedly  firmer  in  sympathy  with  the  improvement 
in  the  general  market.  A  feature  of  the  trading  has  been 
the  activity  and  strength  of  American  Can  issues.  The  pre- 
ferred stock  opened  on  Saturday  at  37  and  on  Monday  sold 
down  to  34,  then  reacted,  and  on  Wednesday  sold  as  high  as  41; 
on  Thursday  it  again  fell  off  to  SS14  but  recovered  to-day  to 
29;  the  common  advanced  from  d%  to  4^,  but  yesterday  re- 
acted to  4]^  and  closed  to-day  at  that  figure.  After  a  further 
decline  of  15  points  to  580  on  Saturday,  Standard  Oil  stock  de- 
veloped strength  and  recovered  to  630,  dropping  back  later  to 
625.  There  has  been  a  comparatively  small  demand  for  North- 
ern Securities  stock  this  week,  total  transactions  amounting, 
it  is  estimated,  to  only  about  9,000  shares;  the  price  moved 
down  on  Saturday  to  85 Jg,  but  later  recovered,  and  on 
Tuesday  reached  89 J^ ;  on  Thursday  there  was  a  reaction  to 
88,  after  which  btrangth  again  developed,  and  to- 
day the  price  touched  90 J^;  the  close  was  at  893^. 
Havana  Tobacco  common  suffered  a  loss  of 
to  26,  but  recovered  to  27>£.  Hackensbck 
moved  down  3^  of  a  point  early  in  the 
314,  biit  subsequently  advanced  to  6,  International 
Silver  preferred  sold  down  a  point  to  40,  and  today  was 
offered  at  35  without  a  bid.  A  sale  of  Faei  Oil  Power  Com- 
pany stock  was  reported  on  Tuesday  at  5,  the  last  previous 
sale  was  on  Saturday  at  28)^.  United  States  Refrigerating 
was  offered  to-day  at  10,  while  sales  were  reported  yesterday 
at  around  21.  Greene  Consolidated  Copper  moved  down  1^ 
points  early  in  the  week  to  17^,  but  subsequently  advanced 
to  19!.^.  Tennessee  Copper  advanced  2%  points  to  26\^. 
White  Knob  gained  1^  points  to  10,  but  later  reacted  to  9. 

Outside  quotations  will  be  found  on  page  244. 


5    points 

Meadows 
week    to 
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OCOUPYlN«i    TWO    i'a«;e.s 


STOCKS— HJSIli.\ST   AyO   LOW£ST   i: A  L K   PRICES 


StUurtiav 
July  iS 


•30 
•tJO 

41  "-J 
13o 
•140 

l'.*0»4 

•60 

•155 

S-J 

2l)>« 

65 

•170 

105 

14'% 
•85 
♦  TIS, 

3-2 

ISS^i 

•  1734 

lei's 

200  »8 


i!5 
t>4 

82  S» 

S6 

43 
135 
156 
123 

152 
160 

32  >4 

21  Hi 

65 
200 
105 

la's 

88  Tg 

72 

33'4 
140>-i 
I73I4 
163 
200  "s 


•120     130 

•170     ISO 

10  S»    10  Vj 

18       19 

4  4 


70 
•100 
U 
60 
21 


71 
115 

51 
I'll 


160'4lU3'2 


22 

~6^ 

15>a 

8 
Itfi-i 

•uaig 
«io 
12  >2 

37»4 
66 
44  >a 
49 
•80 


22  ".J 

73 

33 

81-j 
18 
72 
10 
l-'S, 

28^8 
61  '4 
45^4 
52 
90 


•170     180 


74 

«86 

129 

17 

32 

27 

168 

20 

•36 

•20 

•46 

«26 

•95 


75 

85 
ISO's 

17 

34 

27 

68 

21 
•s    38 

30 

55 

4    26  "n 

100 


•55       65 
10234  \ii6\ 
132     \?,iH 
72  "a   73  Si 
113     lla't 


li>9    13 
'"62"  "76' 


Moniiav 
July  i>7 


Trttsiiav 
July  -JS 


}Vfdnesdau 
July  jy 


•30  35 

•58  65 

(>2  4  66 

87 ««  90 

81  "e  S3 

84  86'-, 

41«a  45', 


121  123^8 
60  >»  tUK 

15ri'al;''y-'. 

31   o.;i4 

20 '4  22'* 
66   66 
♦170  300 

"Va'i^  ii', 

♦86  89 
•70  74 
31  32  >< 
138 '4  142'. 
17O'al70iv 
161  164  i-j 
199^8  200 

•i'io"  iso" 

•170  180 

93«  11 

18   20 

4    4 


TO"*  72 
100  115 
lliu  U 
48>g  49>2 


lOV, 
162 
234 

•  b'8 
17 

16-'4 

68 'a 

9 
13 
27-4 
6i> 
46 
i'dh 
•78S2 


22 
164'-: 

242 
23  S, 
78 's 
19"^ 
9'u 
17 
oS"-.' 

13 

21138 

67 'e 

4S'8 

48 

85 


•170  180 


71   73 
J83'2  83'- 
r28'-2l32'4 

16   18 

32   34  >« 
•25  .... 
J  67   67  "a 

20'^  20>-; 

37   373- 


20 
45 
26 
J 100 


30 

00 

27 

100 


60   62 
102  104  "a 
131  Is  133 

72   76's 
112  115^4 


12    13-8 
•115  135 


•30 
•58 

63 14  65 

89',  90 

82 -V 

85 

44 


'00 

6i 


83^4 
45 -s 


122'i»128>5 
61    61  "g 
161   161 
32 '4  OS's 
22 '4 
66 
•170  ; 


66 


•30 

♦5S 

88*4 

83 

85  ■^ 

45 
♦185 
♦140 
122^8 

60  Si 

isyi-j 

33 '8 
22 
66 
n70 


35 
62 
64  »a 
89  la 

83  7g 

8614 
46 '2 

146 

156 

123'V 
60  >2 

162 
00  *-2 
23  "a 
6»> 

170 


14'8  lo^ 
•86   89 
•72   74 

3 1   32 
141  142^ 
170>-jl70^? 
16t'-jl65''4 


}200 

}12■^ 

'170 

11 

21 

4 


200 
128 

ISO 

21 

4. 


721, 
•100 

13'a 

50 

22 

165 

4245 

23»4 

7  9 'a 

18 
934 

18 

69  »8 
9'a 

Uis 

29 

6738 
47^4 

44Hi 
80 


74 
115 

14 

•>lh 

22 '2 
166  ' 
245 

23-4 

791a 

20 

11 

19 

70 

10 

30 '4 

68^8 
51  "a 
52 
85 


15^8  ISflB 
•85   87 
•71   74 

3238  32-'^ 
141»8l43 
♦170  173 
165  >"  168 
200"^  200  la 

4122"  i-ii 

'170  180 
Ilia  llHi 
18   21 
4  "a   434 


72   73 


*170  180 


72', 
•82 
131 

18'a 

34  >« 

30 

67 

21 

38 '4 
•20 
•45 
•26 
•95 


75 

85 

13234 

20 
35 

31 
69 

21112 

39=8 
30 
55 
30 
100 


•61   66 
103  la  105 
132 '8  133  Is 
76   70^4 

116'8ll834 


50 
•119 

183* 

3734 

97 
•1)0 
•18 
•36 
IIT'^ 

22 

•100 

•60 

•191 

22 

6034 


50  "a 
120 

19 

38 

98 
100 

20 

39 
119 

24 
110 

66 
195 

22  "a 

62  "a 


43  44 

•85  loo 

•52  6S 
120Tgl2178 

15  16 

75  75 

•76  80 

68  63  la 

*V7"  'Xs<i 
•go's  81 
66   66 

21   22^4 
61  "a  6312 


•10 

'37 
'16 


12 
40 
19 


60 
88 
50 


66 
90 
53 


119   119 
19   -20^ 
36    40  la 
9638  'JS^ 

•90   95 

";;'7"'-i"38 
lis   12058 


24 

'li»5 

62 


2  4 '8 
118 
62 


195   195 
21^8  22^8 
60  "s  62 

"42'  46" 

'85  loo 

*52  57 

12038  123 

15  15 

74  77'4 

-7.")  xo 

60  63 

'95  1>9 

46*4  J" 

80  Si 

60  Is  •'■6V 

•J lis  24-'f. 

60  "a  63 


•10   12 
36   35 

17    17'4 


♦115 

60 

90 

53 '4 
122 

20 

40 '4 

9734 

SO 

18'a 
•37 -a 
120 

24 
•103 

63 
}194 

22^4 

62 
•85 

46 
•90 

56 
1227g 

20 

791a 
•75 

62 
•95 

S1J« 

2334 
63 'a 


14'4 

135 

60 

90 

54 
122 

2038 

41 '4 

99 

90 

18 's 

40 
122«8 

2515. 
112 

63 
194 

2312 

6334 

88 

481a 
100 

58 
124 1« 

21 

79 'a 

80 

63 
100 

50 14 

81  "a 

6334 

24^4 

6412 


♦10   12 

36   36 

•16   18 


1334 
5934 
22 '4 

165  la 

242 

"24 
79 
18'a 
•934 

•18 
71 

«10'4 

1334 
2938 
6808 
50 
50'a 
•80 


14 

53 

22 'a 
1651a 
249 

24 

79 

20 

1034 

21 

71>4 

10>4 

14>a 

3018 

691a 

SIS; 

60 

88 


♦170  180 


•75  77 

•80  86 
1321a  133 

18  18'a 

34  341a 

•25  37 

68  69^3 
221a  221a 

39  39 

•20  30 

•45  55 

•26  30 
100  100 


•62 
104 '4 

I32I4 

76 
llSia 


67 
105  la 
133 '4 

7634 
119 


IS^s  14^4 
•115  135 
58  la  58  la 
87   87 
53   53  la 

120  121 
20  »4  204 
401a  4108 
98   99 '4 

♦90  100 


12034 

24 
♦102 

60 
♦195 

23  "8 

62^8 

86 

441a 
'75 

55 
12318 
'18 

781a 
•75 

61 
•95 

49 '4 
?a0'8 
46813 

23^8 

6414 


1221a 

25 
112 

65 
199 

2338 

6334 

86 

47 

90 

55 
124 '4 

21 

781a 

80 

631a 
100 

50 '4 

80 'e 

681a 

251a 

65 


Thxirsdait 
Juli/  30 


♦30 

•58 

61>4 

88 
S2-8 
85 's 
4415 
'135 
■140 
122^1 
61 14 
'157 
32 14 
2134 
6434 
'170 
'112 
15 
•85 
74 
{3358 
140\ 
17213 
166 
200 


36 

62 

63 

8834 

83^ 

86'. 

453. 

143 

156 

123 
611. 

163 
33 
22  !•> 
65 

200 

130 
15  Si 
88 '8 
74  la 
33\ 

14214 

17234 

166 
2001a 


121  121 
•170  ISO 
lOia  11 
19   2014 
438   43). 
•31   35 
71   731a 
•100  115 
1334  14 14 

52  52 1-. 
22    221a 

♦163   166 

♦242   249 

-22  la  24 

78  7334 
17^8  191a 
lOia  lOia 

♦18   2;. 
701a  701a 
4612  10 

4L4   14 
2834  29»B 
68  "a  69 '8 
49  "a  49  la 

53  60 

79  82 


'170  180 


■»70  77 

80  84»4 

13134  132'a 

17'a  18 

34  34 

•25  35 

itiT'a  69 

-21  26 

37  Hi  39 

•20  30 

•45  55 

26  26 

•95  100 

-ei"  "6*5 
10334  lO.-' 
13214  133 
76  79 
117'aH9i» 


Friday 
July  31 


'30 

'58 
6I34 
8838 
82  -8 
S534 
45 

135 


35 
62 
63  >» 

89 
83 'a 
86 
4614 
140 


STOCKS 

NKW  YOUK   STOCK 
KXCHAXGE 


'140      156 
12-i<8  123 

60        601-j 
161 '4  162 

32 '8    323,. 

2134  -22 
■•64  66 
'170  200 
125      125 

15 '8    15  la 
•85        89 
♦71        74 '•J 

32 '4    32 14 
141      141' 


'171 
■165 
200 

■i-ii" 

'170 
II 
19 
-4 

•32 
71 


173 
168 
200 

125' 
180 

11 

191a 
413 

35 

71^8 


1334      lo's 
5134     5134 

4221a    22  ij 
16318164 
ioO 
24 
7818 
19 
10  lo 
20 
70 
10 
15 
29  Si 
67 14 
50 '4 
52 
85 


'240 

•22 
7818 
18=8 

410 

•18 

♦68  Si 
10 

•13Si 

2834 

a;66ia 
491a 
52 

*80 


*170     180 


Itailronda. 

AnnArbor 
Do    pref 

Atcli.  Topeka  cfc  Santa  Fe. 
Ho    pre( 

Haltiraore  &  Ohio 
Do    pref 

Brooklyn  Rapid Triiiisit.. 
Buttiilo  Koch,  ifc  Piltsb'g. 

Do    pref 

/  lauiuUan  Pacitlc 

V  .'a iiarta  Southern 

CVniral  of  Xew  Jersey... 

Chesapeake  <t  Ohio 

Chicajfo*  Alton 

Do    pref 

Chic.igo  Burl  ifc  Quincy.. 
Chicago  ifc  Kast.  111.,  pref. 
Chicago  Great  Western.. 

Do    4  p.  c.  itebentures 

Do    5p.  o.  pref.  "A".. 

Do  4j).  c.  pref.  ••!$".. 
Chicaso  Milw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pret 

Chic.  Rock  Isl'tl  A  Pacuic 
Chio.  St.  P.  iliun.  *  Oni. 

Do    prof 

Chicago  Tenul  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Clue.  <fc  St,  h. 

Do    pref 

Colorado*  So.,  vol.  tru.si 

Do    Istpf.  vot.  tr.  els. 

Do    2d  pf.  vot.  tr.  ctfs 


I314    14 
•115     135 

i/o "  "90* 
51Si    53 
122     123  Si 
•19       20 
39-8    41 
97 '4    98 Si 
•90     100 


•10 

36 

-17 


12 
36 
19 


38 

119-8 

24 

4100 

•60 

•195 

23 

62  Si 
♦85 
♦45 

80 

54 
123 
-18 

783* 
•75 

60 
•95 

48=8 

81-4 

•65  Si 
2318 
63 


38 

12134 

24 

too 

65 
198 

23 14 

63'« 

90 

48 

SO 

54 
12  4"^ 

22 

783, 

80 

62 
100 

49  7» 

81-4 

68  Si 

25I4 

64 


♦10 
•37 
•16 


12 

39 

18 


Ilia    12 

72       78 
82  Si   82 'a 
a;129S2l30 


'18 

34  Si 
•25 
♦68 
"21 

38 
♦20 
•45 
•26 
•95 

'60" 
104 


19 
34  Si 

"69'-] 

2  2  Si 

38 

30 

55 

30 
100 

65 
104  S.> 


132=8  134 

79       83 

119     121 


1334    14 
♦115     135 

"85'-I'85ia 
*51       53 
♦122      125 
19  Si    1934 
38^8    HI) 
9734     98=8 
♦90      100 
♦20        29  Si 
38        38  >« 
11934  121 
•22  Si    24  Si 
*100      11 'J 
60        62 
4194      194 
22=8    22"8 
6234     6278 
•85        90 
♦44        48 
♦80      100 
♦54        60 
123 '4  124 
18 
79 '4 


1« 

75 
-75 

61 
«95 

49 
481 14 
•65 

23=8 
6234 


80 
63  Si 

99 
49=8 
8 1 '4 
68  Si 
24  Sj 
63 


•10 
♦37 
'17 


12 
40 
18 


Delaware  ifc  HiuUson. 
elaw.  Lack.  &  Woat'u. 
Denver*  Rio  Granite.... 

Do    pref 

Des  Moines*  Ft.  Dodije. 
Detroit  South. vol.  tr.  ctfs 

Do   pref.  vot.  tr.  ctfs. 

Detroit  "United 

DulutU  So.  Shore  A  Atl.. 

Do    pref 

Prie 

Li  Do    Istpref 

Do    2d  pret 

Kvansv.  &  Terre  Haute. . 

Do    pref 

Ft.  Worth&Den.  Cstuip. 

Great  Northern,  pref 

Green  Bay<fcW..deb.  clf.A 

Do  deb.  ctf.  n 

Hocking  Valley 
Do    pref .". 

Illinoi.s  Central 
owa  Central 

Do    pref 

Kanawha  <fc  Michigan . . 
C.Ft.S.&xM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do  pief.  vot.  rr.  ctfs 
Keokuk  &  Des  Moines. . 
Do    pref 

Lake  Erie  <fe  Western . . 
Do    pref ^ 

L.  Shore  &  Mich.  South'n 

Long  Lsland 

Ix)uisvUlocfe  Nashville 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Motropolitiin  Street 

Met.  West  Side  EL  (Chic.) 

Do    pref 

Mexican  Central... 

Michigan  Ciuitral 

Minneapolis  <t  St.  Louis. 

Do    prof 

Minn.  S.  P.  &  S.  S.  Mane, 

Do    pref 

Mo.  Kansas  <fe  Texas 

Do    pref 

Missouri  Paviiflc 

Nash.  Chatt.  &  St.  Louis 
at.  of  Mex.,  vot.  f  r.  ctf.s 

Do  pref.,  vot.  tr.  ctl's 
N.  Y.  Central <fe  Hudson.. 
N.  i'.  Chic.  *  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  y.  N.  Haven  <fe  Hartt. 
N.  Y.  Ontario  *  Western. 
Norfolk*  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  i)ref 

Pennsylvania 

Peoria*  Eastern 

Pcre  Marquette 

Do    pref 

PiUsb.  Cin.  Chic.  *  St.  L. 
Da    pref 

Reading,  vot'g  tr.  ctfs.. 
Ist  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 

St.  Joseph *Gr'd  Island. 
Do    Lstpref 

Do     2d  pret 


208,605 

7,746 

64,200 

25,630 

5 1,805 

100 


1, 

1 1,635 

9.170 

1,210 

10 

200 

16,780 

"285 

1,310 

122,010 

790 

6.643 

730 

30 

210 


J.'ange  lor    Year  2903 
On  oasis  ol  lOO-sUarelots 


Lowest 


Jiig/iest 


33     Mav23 

60     J'lyU; 

61i4J'ly30 

87     J'Jyli; 

79S2J'uel(i 

82^4  J'ly 

41     J'ly  24 

124     .Jan    ;- 

145     J. an  1(» 

29,445|117SiJ'nelO 

2,.S00|   60     J'ly  11 

156  Si  J'ly  27 

31     J'ly  24 

lO^aJ'ly.M 

6434  J'ly  30 

4170  .riy29 

105     J'ly  25 

13  Si  J'ly  27 

86 14  May 2.- 

71     MayJt 

31     J'neHi 

137 14  J'ly  24 

169     J'ly  15 

160       

19.S 
147 
117 
190 


4,770 
3,380 
1,226 


10,960 


5,580 

8,745 

4.836 

2,020 

1,320 

1,190 

2.255 

10,189 

2,170 

800 

1,020 

610 

1,065 

105,860 

47,8U5 

J  4.750 

19,336 

200 


3 

1,680 

490 

14,246 

4,020 

5,992 

400 

1,085 

1,600 

1,800 


626 

150 


500 

16,410 

20,722 

9,650 

14,910 


77,108 

ii33'6 

1,110 

2,050 

700 

4.120 

6,200 

84,972 

100 

100 

700 

83,300 

1,700 

10 

2,100 

285 

16,SU5 

12,960 

14i) 

1,860 

286 

542 

152,937 

1,200 

1,760 

7;6o6 

leiiisVs 

1,490 
925 
138,154 
7,290 


700 
20(1 


32 
27 
67 
18 
37 


J'ly  24 

J'ly  10 

J'ly  20 

J'lyU 

May  11 

934  J'ly  27 

18     J'ly  24 

3      May23 

30     May22 

70  J'ly  25 
llS'sJ'ne  8 

10  J'ly  24 
48  Si  J'ly  27 
20'4  J'ly27 

160i4.riy25 
230     J'ly  24 

21  Si  J  ly  24 
76'.jJ'ly25 
15 Si  J'ly  25 

8  J'ly  25 
16SiJ'ly25 
6434  J'nelO 

9  J'ue24 
12  J'ly  24 
27i4J'ly27 
62 '8  Apr  13 
44  J'ly  24 
391a  J'ly  27 

79  J'ly  30 
50     J'ly  24 

173  J'ly  24 
77  .VlHrl2 
llSiJ'ly31 

71  J'ly  27 

80  J'ly  30 
125igJ']yl5 

16     J'ly  - 

J'ly  24 

J'ly  25 

J'ly2ti 

J'ly  24 

J'ly  24 

2834  J'ly  20 

48    J'lyl.^ 

2534  J'nelO 

94     J'ly  24 

334S]Jau    " 

60     .I'nelo 

10134  J'ly  24 

129i2J'lyl5 

70SiJ'ly24 

112     J'ly  27 

22  Si  May  19 
88     J  an  20 

11  J'ly  24 
102     .Vlay20 

58  I.J  J'ly  29 

85  Si  J'ly  31 
49 '.^J'nelO 

109  Si  J 'uo  2 
18 'a  J'nelO 
36  J'ly  27 
95=8J'ly21 
90  J'ly  24 
1718  Mar  !• 
34Si^Mar  2 

112=8  J'ly  15 
21i8J'ly24 

105  J'ly  15 
60     J'ly  29 

nS7S!May2;> 

2 1  =8  J 'Jy  24 
58    J'uelu 

86  J'ly  29 
42  J'ly  27 
SO    J'ly  3(1 

54  J'ly  30 

lis 'g  J'ly  15 
15  J'ly  24 
74     J'ly  27 

es"  J'ly  25 
100  May21 
4138.f'nel0 
80  J'ly  27 
60  J'nelO 
20SlJ'ly2') 
60  Si  J'ly  2  V 

55  Apr  6 
9     J'ne  9 

35  Jly27 
15  May28 


41  .Tan  10 
69  Jan  21 
89^8  Jan  10 
U)3i.jJanlO 
104  Jau 
963,  Feb  1 1 
71 '8  Feb  17 

150  Feb  9 
160  Fob  9 
13834  Feb  10 

78  Si  Jau 
190  Jan  19 
53  Si  Jan  19 
37 '4  Jan 
73 '8  Jan 
?184  Marl 2 
138'4Jan 
•29=8  Jan 
90'8Janl3 
S5>aJan 
4  6  "g  Feb 
183'4Jan  7 
194 14  Jan 
224SiJanl4 
-'50  Jan  S 
200 '8  Jan  9 
162  Jan  21 
19  1  Jau  5 
19 -8  Jan  9 
3t)  Jan  8 
17 'a  .ran  12 
5034  .Tan  14 
9938  Jan  6 
119  J an  2 
31 'a  J. an  10 
72  Jan 
48  Jan 
183  Si  Feb 
7(>SiJan 
43  Feb 
9o"-jFeb 
47 '4  Jan 
20:'8Jan 
3934  Jan  2 

90  Jan  6 
19SiFebl6 
2938Febl6 
42=8 Jan  9 
74  Feb  5 
64^8  Feb  6 
72  Si  Jan  8 

91  .Tan  8 
7434  Feb 24 

209  Jan  22 
Si>.  Jan  9 
27 'a  Jan    5 

106SiFeb20 
99i4Mar  2 

151  J.anlO 
48     .Tan  12 

-  7  7  ■\  .Tan  12 
47  S:  J  an  6 
8234  Feb26 
36'4.Tanl2 
ei'i  Jan22 
40  Mario 

455  .\pr23 
53  Jau  8 

118  Feb  6 

334  Si  .Tan 
83  Jan  7 

130 'a  Jan 

155 'a  Jan  14 

128^8  Jan  6 

142'8Jan  6 
Jau  S 
Jan  20 
Mar23 
Jan  15 
Jau  9 
Feb  2 
70 'a  Feb  16 

132 '4  Febl" 
3 Ola  .Tan  5 
63  la  Feb  10 

1157gFeblO 

114  FebU; 
2434  MayUi 
47=8May27 

150  Jan  10 
45  Jan 

118  .Tan  16 
87  Jan  19 

225 '4  Jan  9 
35 '4  Feb  5 
76'4  Feb  10 
93  Si  Feb  2 
72  Jan  10 

100  Feb  13 
76  ,Tan  28 

157=8  Jan  10 
39  Jan  8 
91  Si  May 


A'd/if/e   tor  Jhrevxoui 
year(iyui') 


Lowest      JJ  ighcsi 


33  Feb 
63  Jan 
7414  Jau 
95 1-2  Jan 
92=8  1)00 

92  Dec 
5434  Nov 

110     Apr 

139  Apr 
112 14  Jan 

71     Dec 

l'J5     Nov 

42=8  Dec 

2  9  Si  Dec 

68     Nov 

4191  J'ne 

136  Si  Sep 

22     Dec 

89  S;  Nov 

81  Si  Dec 

33     Dec 

100  S>  Jan 

186     Jan 

204 'e  Jau 

230  Jan 

152  Jan 

140  Feb 
19479  Nov 

15  Dec 
29  Dec 
1034  Jan 
4434  Mar 

93  Nov 
118     .Tan 

1418J.1U 

59 14  Jau 
28     Jau 

153  "a  Nov 

231  Nov 
35  la  Dec 
86  Si  Dec 
35     Dec 


13 
26 
75 
10 


Feb 
Dec 
J'ne 
Jan 


38 

88 

29 

135 

110 

118 


94  Jan  7 
115  Jan  17 
69 '4  Jan  2 
89  "6  Feb  5 
81  Jan  6 
53 -8  Jan  9 
86  Jau  9 
72  Jan  28 
15>4.Tau  2 
58  Jau  5 
24-8  Jan  19 


19 
44 
13 
45 
40 
120 
325 


18=8  Jan 
28=8  Deo 
60  Si  Dec 
41  Si  Dec 
50  Mar 
82  May 
30     Jan 

181 'a  Mar 

70     Jan 

9    Jan 

66     0  ail 

81 '8  Jau 

137  Jan 
35  's  Dec 
65  Nov 
33  "s  Jan 
75     Dec 


Jan 
Jan 
Jan 
Jan 
Dec 
Oct 
Apr 


72  Si  Nov 
102i8Jan 
128  Mar 
109  la  May 
1 35     Oct 

35  Dec 

89  ilar 
20=8  Dec 

4150  Mar 
105  .Tan 
118 Si  Jau 

36  Si  Jan 

90  Jan 
22  Si  Dec 
51  Jan 
9634  Mar 
80     Jan 

cl4  Dec 
3134  Dec 

147  Nov 
40     Nov 

nOSlNov 
80     Nov 

209  Si  Jan 
25 '4  Deo 
55  Jan 
'.iO  Feb 
65     Dec 

100  Si  Jan 
7  2 '4  Dec 

147  .Tan 
30  Nov 
71  Fob 
80  Jlay 
SO'gJan 

113  Mar 
52i4Mai 
79'8  5rar 
60     J, an 

33  W,  J),;c 

71  Nov 
64  Si  Dec 
10  Dec 
4934  Dec 
24  Si  Nov 


4334  May 

77i«May 

96=8  Sep 

106  Is  Sep 

llSSs^^ep 

99     Si>p 

7238  J'ly 

128     Ami; 

145     .•^i)! 

1451.1  Sop 

97     M:iy 

198     Jau 

57 'a  Sep 

453s  J  Ij- 

79     Jlv 

4205  Jail 

151     J'ly 

35     Aug 

OSViJ'ne 

90 14  J'ne 

5134  Aug 

19834  Sep 

20034  Sep 

271     Apr 

274  Si  Apr 

206     Sep 

170SiApr 

210     Apr 

24''8  Aug 

44     Sep 

23  Apr 
60    Apr 

lOS-isAng 

124  Is  Sep 

35=4  J'ly 

79SjAug 

53^8  Sep 

lS4SiJan 

297     Feb 

5134  Aug 

9634  Aug 

53=8  J'ly 

25  Sep 
48i4Sep 
97     Sep 

24  Aug 
3534  Apr 
44^  Jau 
7534  Jau 
6334  Jan 
7439  Mar 

10434  Feb 
67  Si  Deo 

203  Dec 
90  May 
29  Si  Oct 

106  Ang 
9838  Dec 

173HiAng 
51*4  Ang 
90^  Apr 
501a  Aug 
88  Ang 
39  Aug 
62*4  Apr 

41  Sep 
84  Apr 
71  Si  Jan 

138  Feb 
340    Apr 

Ol^gMav 

159SiAug 

158     Nov 

134iaJ'ly 

174     Feb 

43     Jan 

9134  Mar 

31 1*  Mar 

1 92     Apr 

115     Apr 

12734  Apr 

84  Nov 

139  Sep 
3534  Sep 
6934  Sep 

126  Si  Sep 

122     Apr 

2134  Sep 

4538  Mar 

lOS'sJan 

57=8  Aug 

124SiJan 

100     Aug 

255     Apr 

37^58  Sep 

8O34  Oct 

93     J'ly 

81  Si  Sep 

106     Mar 

8434  Sep 

170     Sep 

471a  Apr 

85  Si  Sep 
93     Sep 

105  Si  Sep 
128  May 
78  Si  Sep 
90 '4  Sep 
80^8  Sep 
50  la  Deo 
85  Si  Nov 
1 25  Apr 
'24 '4  Aug 
81  Si  Sep 

42  Sep 


BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

NEW    YORK 

America  1,  .. 
Araer  Ezch.. 

Astor 

Bowerylj  .. 
£ntch'ri*Dr 

Central 

Centuryt 

Cha8« 

Chatham 

CbelneaExc^ 

Chemical 

GiUzeuH' 


ma 

Axu 

525 

550 

225 

■240 

750 

1000 

370 

390 

150 

16.-. 

160 

167 

175 

700 

340 

360 

4100 

4300 

170 

li.-tuU^ 

City 

c:oionial  ',\ 
Col'imbia?  .. 

I  ted' 

...Iige' 

iiast  Kiver.. 
Eqiutablo  ... 

Federal  Tf 

FidRlityl, 

Fifth  A  veil.. 

Fifth 

First 


'   Bid 

Ask 

it2H0 

405 

.375 

320 

330 

185 

188 

t367 

160 

90 

95 

i'j'o" 

206  " 

3700 

1100 

375 

620 

640 

ltank<« 

14thStreetl|. 

Fourth 

Gallatin 

Gansevoortli 

Oartiehl 

German  .\ra^ 
Gerin.an  Kx' 
Gerinauiali  .. 
Greenwich  ", 
llamiltoul;  .. 

il.UlOVCT 

lTn|)  *  Trad. 
Irving   


Bid     Ask 


270 

121.518 

410 

140 

500 

160 

400 

600 

6300 

170 

550 

625 


300 
42*6' 


170 


310 

6*00" 

J50 

235 


Itankn 

Jefferaonll... 
Leather  Mfr. 

Liberty  

Lincoln 

Manhattan^! . 
Market  c&Ful 
Mechanics'  . 
Mech  &  Tral 
Mercantile .. 
.Merch  Exch. 
Merchants'.. 
.Metrop  new", 
MtMorriall.. 


Bid 

140 

300 

600 

1000 

325 

240 

250 

150 

250 

165 

170 

400 

220 


Ask 

150 

335 

650 

1050 

340 

255 

270 

160 

265 

175 


."..00 
240 


JtimkH 

Bid 

Ask 

Mutual]] 

Nassau'    

290 

ISO 

190 

New  Araster 

550 

New  York  Co 

iijoo 

N  YNat  Ex. 

230 

Now  York... 

295 

30S 

19lh  WardU. 

150 

North  Amer. 

225 

Northern 

150 

17i> 

Orientalll.... 

240 

250 

Pacilicll 

200 

Park  (uew).. 

450 

465 

People'sll 

280 

300 

|{ank.<4 


Phenix 

PlazaTI 

Prod  ExchU . 
RiversideU  .. 

Seaboard 

Second  

Shoe*  Leth. 

Stat«H  

;4th  Street.. 
12th  Wardll. 
23d  Wardll.. 

Uiiiteil 

Vanck  II 


600 
|l90 

675" 


Bid  I  ASK 

tlOo 
500 
170 
275 
625 
650 
105 
700 
210 
120 
120 
90 
210 


180 


215 
130 


95 


•  Bui  in.t  .MKed  oricci;  no  sale-*  were  ma'le  oti  this 
tSale  at  St^jck  Eilxctiange  or  at  auction  this  week. 


day.     >  1..1MH  tuja  i.j  J  sJiir 
t  Trail  Co.  cortiftcates. 


is.    I  rVt  rig.its.     1  .Siaij  ijiuKs.     it  lOx  divilnml  and  rights.    0  New  stock. 
c  Include.s,  prior  to  May  17,  dealings  in  old  Mox.  Xat.  trust  receipt.^. 


August  1,  1903.  J 
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STOC£S—HJOH£ST  AND  LOWEST  SALE  PRICES 


Baturdav 

July  i>5 


5ti  68 

•65  75 

4S  49 

•155     170 

13'4  14 

.;o  31 

40  ilh 

•-'0'<  21 

S4  S4Vi 


'_'5 

•110 

•J-J 

IS 

•J  6 

l'4»4 

*78»4 
S4»-j 
14 '< 
30 
•20 
o5"t< 
13>-j 
46>-j 

J30^ 
10  Si 
3B>a 

••J2I 
3> 
31 '< 

8;; 

30 

•Sti 

*2o 

•ITt 

b 

• 

■5^4 

2-2  >4 

25 

16»4 

82 
•2\i 

•15 
89 '4 
8912 

•90 

•70 
.llSSi 

118 


Moudau 
July  J? 


25  >a 
115 
25 

19 

95 

"76  Hi 
86 
15 
40 
2034 
37 
14>2 
48 
SC*. 
16'e 
37 

225 

40  K: 

32 
83  V. 
31 
90 
35 
186 
8 

3»8 

23 
6 
22>u 

25 

17>-j 

82 
4 

17 

M\ 

91 
100 

93  Hi 
115 
118 


•65  76 

47^8  49 

150  l.->-J 

13=8  13^4 
29'-2  31 

40'e  Ai\ 

20  v:l»ti 

83^4  85 

'24^4  2\r>-j 

112  115 

•22  25 

18  IS 

26'a  27 

94  U5 


Tuesdav 
July   26' 


56  56 

•  65  70 

49  50  -4 
155  170 

13»4  14>.j 

31  32 

43  45 

20^4  21-'4 

85\  85  Vj 

26  26^8 
113  llf* 

"22  »4  25 

18'8  22'-. 

2  7  Hi  31 

95  96'-' 


*5   10 

•69   70 

65   69  >, 

►190  200 

•e-a  8 


41   42  >2 


ISHj 
1S2V1 
101=8 
•26 
•78  Hi 
•20 
157 

10 

63 
•40 


•8 
•35 
•99 

14I2 
•80 
123 

70 

ISio 

9234 

42  "a 

80 
•200 

25 
•tl 

10  "2 

t;4'8 

12 
60 

i'j 


14 
185 
1051* 

27 

79 

23 
159 

H»a 

64 

45 

40 

70 

12 

3534 
102 

15 

84 
125 

74 

20  >« 

93»4 

44 

80  >4 
202 

25 

85 

llHi 

65»4 

I3J4 

63 

31 


2'3  24 
3713  39Vi 
25   26 

4>3   5 


•&S     102 
6^4      7 
79       79'i! 
10       lO^li 
4n>9    49 
9       10 
31       42 
22^    2334 
693,    707e| 
38       39 

lOf,     108 

•22 
25i«"25i4 

•185"  •iVs 

83  >8    83  >4 
160     166 


723, 

84 
•10 

35 

20 

3  5 '4 

14 

45  V 
}25 

16 

3534 

•221 
3714 
30 

82 -^j 

29^4 

82 
♦25 
180 

♦5 
SHj 

20 

2138 

28 
17 
81VJ 
-2'.) 
15 
38Hi 
90I9 
•90 

i'13' 
118 


75\ 

85 '4 

IS 

42 

22'- 

37>-l. 

14»4 

46 

25 
17 
37  "u 

224 

403s, 

33 

82=^ 

30 

88 

35 

180 

7 

4 

22  >a 

23 

7»2 

28 

1314 

83  >4 
4 

15 

4134 

91 
110 

93 
115H2 
II8H2 


8»a      84 
»G9       72 
68       74 
190>2l90i2 


40 


13  >2 

ISIH* 
103 

25  Ha 

78^4 

21 
153 

10 

60 14 
43434 


9^ 
3514 
100 

11 'e 
47934 
120 

70 

IS 

92'u 

40 

801a 
200 

23 

80^4 

IOVj 

64 

I2I4 

63^ 

321-j 


43 
100 

15 
185 
105 

26S2 

7d3j 

23 
160'fc 

11 

63 

3434 

40 

75 
9Hj 

36', 
100 

14S. 

7934 
124  lo 

74 

20  Sj 

94-^4 

44 

81^2 

200 
2434 
81 
1134 
65 
14 
6S 
33 


2  Hi      2  lo 
36       40 
26'2   27^ 


9834    9334 

6'8        7^2 

7712    80\ 
IOW2    ll'fe 
481a    52 
7       10 
30 14    39  H; 
22 14    24 
69W)    71% 
34       37 
100     103 
23       23 
2534    2534 
77»a    7712 
•185     215 

82  "a    8314 
170     171 
172     175 


7434 
85  Hi 
•U 
39 

213(, 

3714 
•USi 
4713 
29 
17 
3738 

221 

40I4 

33 

83  Si 

30  Si 
'84 
•25 
■176 

•5 

4 

..„.. 

23 

7 

28 

1814 

83 
'2Sj 
•15 
41 
90 


76*4 
85  >a 
18 
41 

2238 

38  >4 
16 
48  Si 
30  Si 
IS 
381a 

224 

43\ 

3334 

85 

31 

90 

35 
1S5 
7 
4!% 

21 

634 

23=8 
9 

28 
19 
84  Si 

4 
17 
43 
91 


Wednesday 
July  29 


Thursday 
July  30 


•65  70 
50       5034 

160  160 
14i«    14  Si 


30  Si 
44 14 
20-'8 
85% 

'26  i^' 
113 

23 
•20's 

30 

9534 


75  V 
85  Si 
1334 
40 
2  2 '4 

;:7'.j 

1 .-.  '4 

49 
30  Si 
1718 

37  Si 


3 

45 '•J 
213, 
86>4 

"ij?" 
118 

28 

213. 

30  >" 

96 

86^8 

14 

41 

2-."4 

38  Si 
15  Si 
50 
30  Si 
18 
39% 


116 

118'e 

'129 

8 

6S'b 

72 

194  Si 

*6Sj 

44518 

43Si 

'l3"4 

184  Sa 
105 

2634 

47838 

23 
15934 

9 
•63 
•35 

•76" 

*8Si 
43714 
♦99 1^ 

13Sj 
•82 
126 

72  Si 

21 

94S» 

44 

S3 
202 

25 

83 

11^4 

65  Si 
14 
66 
31 


H7>4 

llS's 

131 V 
)j 

69 

74 

194  Si 

8 

45V 

44 
100 

133 
185'. 
106 

27 

7  9  Si 

2314 
163  S> 

llSl 

67 

45 

37 

80 

12 

37I4 
100 

14 

84 
1271;; 

75 

21 

9538 

44 '2 

83 
202 

25 

83 

12  V 

67 

16 

68 

32 


2Si      2Si 
39  Sa    4034 
•27       30 


•98     105 
714      734 


80 
1034 


80% 
1134 


5034  52 

1018  llSa 

37  39 

2334  24% 

71%  73 

35  Si  3934 
} 102     102 

•2Ha  26 


185  215 

83Sa  83S2 
I71I3I7IS1 


■221 

41% 

34 

84 14 

30 

85 

•25 

♦180 

6 

3% 
•10 
6 --J 
24 

8  Si 
30 
1334 
84 
♦2  Si 
15   15  V 
421a  44 
90   90% 
*90  130 
♦87  Si  93  Si' 
115%117'4' 


00  .< 

"43  "4 

34  Sa 
85 
31 
85 
35 
185 

6 

434 
21 

6% 
26 
10 
30 
1934 

81%; 


60% 
•160 
•18  Si 
31 
43S; 
20  Sa 
85 

■2534" 
•112 
•  221" 
•19  " 
29Sa 
4  95 '4 

"74  V 
85 


78 
eiSa 

"Vs' 

31 

443^ 

21% 
853* 

lis 

25 
23 
30 
95  V 

76 
85% 


40 
21% 

36  V 
15'i 
4SV 
29  Si 
17  V 

37  Sa 

221 

40 

33 

85 

27  V 

85 

•25 

■ISO 

6 

4 

18 

6% 
24 
9V 
♦28 
18 
83% 
•21a 
•15% 
42  V 
89V 
•90 
•♦87% 


42'-: 

21% 
3734 

1 534 

4'.» 
29  >•> 
17% 
38 

221 

42  V 

3334 

85 

30 

85 

35 

185 

6 

4 

18 
6% 

24  V 

10 

36 

1334 

84 
3% 

18 

42% 

90 
120 

93 


iYiday 
Julii  :il 


•60   70 

49  V  50 

■150  165 

14V  14V 
31 
4334 
20  V 
84  V 


31 
44^. 
20->4 
85 


114 '4  11534 


118%  118%|4  118  V  116V 
♦130Vl;l2V  131V131V 


'8   10 
•69   72 

72V  74 
19 L  200 

-6V   8 
•43   44 

46   50 
10(t 

1334  1434 
184  185 
105  V  106 

27  V  27  V 
•78  V  80 

23   23  V 
161  1623, 

lOV  11 


63  V 
•35 

35 

74 

•8 

37V 
100 


63V 
46 
35 
74 
12 
37V 
101 


13V  14 

83  83  V 
126  128 

71%  73 

20  V  21 

94%  95  V 

4453  44% 

482%  83 
•203  206 

25V  25  V 

83V  ~ 

10% 

65  V 

14 

6634 

31 


831. 

12% 

66  V 

14% 

67 

32 


'2  3 

40%  4138 

25  26 

*6  10 


100  100 
7V   734 

8034  -- 

11 

49  V 

10% 

36 

24  V 

72  V 

36% 
100 


81V 
IIV 
51 
11 
3534 
24% 
73  V 
3934 
103 


22   24  V 


185     215 
83       84 
172V172V 


47%      7% 
♦68       74 
•70  V    7234 
•191     200 
46V      6V 
•43       44 
41       46 
100 


14 

}184 

•103 

•27 

79% 


14V 
184 
106  V 

28  V 
79  V 


23  V    24 
I6O34  161% 


lOV 

67 

45 

37 

80 

12 

37% 


10  V 
*62 
*35 
•35 

•70 
•8V 
36% 
'lOOVlOl 
•1334    14  V 
•82       84 
127     128 
72  V    74V 
2034    2034 
93%    9434 
44  V    44V 
*»0V    8234 
208     211 


483 
12 
65  V 
1334 
66 
31 


23 

83 

12% 

66 

14V 

67  V 

32  V 


-2 

3334 

27 


40% 
27 


*99     105 


7V 
7934 

9 
45 
lOV 
35V 
23  V 
71% 
32 
99 
•22  V 


734 
SOV 
IIV 
4934 
10% 

35  V 
24  V 
73 

36  V 
100  V 


■186     215 

83%    84 

160      169 

1H5      170 


2534 

♦U3 
40. J 

421 
29 
X93  V 

"74  V 
8534 
13  V 
41 
2134 
37 
1,>V 
49 "« 

•29 
17  V 
3734 

•221 

40  V 

32  V 

84 

29 

•85 

*25 

•ISO 

6 

1^^ 
OV 

•23V 
9V 

*30 

•18 
83  V 
*2V 

•14 
4234 
90% 

♦90 

■S3 


lis 

24 
21 

2'' 

9:.' 

■7"5"' 

85  ■' 
13' 
42 


21  '. 

37  V 

15  4 

50 

30 

18 

37', 

221 
41% 
33 
84 
2;'-'j 
90 
35 
185 

il 

3', 
16 

634 
25 

9V 
36 
18 '4 
83  V 

4 
15 
4234 
90% 
100 
9 


115V116 

•US     lll'V 

•13034  132  V 


STOCKS 

NEW  YOKK  STOCK 
EXCIIAXGE 


8 

71 

7234 

•192 

4634 

*43 

44 


11 
71 


2UI» 
6-<j 
44 
46  Si 

100 

14V  14V 

184  V 185 

i;l03V105 

28   28 

79   79 


162  V  163 
1034  11 V 


•63 
•35 
•35 
•70 

■8 
37 


67 
45 
S7 
77 
12 
37 


'lOOVlOl 
*14  15 
*82  86 
125%  126 '4 

75   76  V 

20 

9334  i)33^ 
445   45 
-80  V  82 '4 
'208  213 

26    26 

79V  83 

1134 

64% 

13% 

66 


SL  LAS  Fr.JPM&COCtls 

Do     l8t  pro! 

Po    2d  vref. 

C.cfcE.l.comstuck  trctla 

St.  l^uis  SouUnvesterii.. 

Do    vr*'' 

Soiiiheru  Piicltlc  Go 

Southern  v.tr.  cfs.  stiupetl 

Do    pref.       do 
51.  A  O.  stock  tr.  ctfs 

"^IV'sas  &  Pncillo 

I  hiid  Avoniic  (N.  Y.) 
TkUmIo  RailwHvs  &  Licht 
Tol.  St.  I,.  &  W.  V.  tr.  clf.M 

Do    prif.  vot.  tr.  ctfs. 
Twin  City  Kapid  Transit. 

Do    i)ri't 

Ifnion  I'iioitio... 
.1  Do    pn-f 

Unlrliysilnv'totSaut'raii 

Do    prof 

\Y''al>"sli 

'»  Do    pref 

Wheemi!;  &  Lake  Erte 

Do     Islpref 

Do    2(1  pref 

Wi.scoiisiii  Cent.  v.  tr.  cfs. 
Do     prrf.  vot.  ir.  ctl.s 
IniliiNlrial  Sc  .>li.scvll 

Adaiii.s    Kxpri'.ss 
nial;:aiuated  Copper.. 
.Vnioncaij  Car  A  foundry 

Do     pri>f 

Aruenoan  Cotton  Oil 

Do    pref 

American  Di.st.Telograpli 

American  Expros.s 

.Vnierican  Gra.^s  'J'\vin» .. 
Amer  HiileA  Leather 

Do    pref 

American  Ice 

Do    pref 

American  Lin.seed 

Do    pref 

American   Locomotive... 

Do    prel 

.\mencan  Malting 

Do    pref 

Amer.  Smolt'g  &  Kettn's. 

Do    pref 

American  Snulf 

Do    prel 

American  .susar  Uelinm.!; 

Do    pref 

Amer.  Telepli.  A  Teles... 
-■Vmencau   Woolen 

Do    pref 

Anaconda  Copper 


Brooklyn  Union  tfas.. 


3334 
'25 
5V 


uu.sw.  Dock  A  C.  Imp't 
Bntterick  Co 

(Colorado  Fuel  A  Iron... 
>  Do    pref , 

Col.  A  Hock.  Coal  &  Iron 
Consolidated  Gas  (N.  Y.). 
Con  t  i  n  ental  Tobacco,  prel 

Corn  Products 

Do    prof 

Di.slillcrs  Securit's  Corp, 
General  Electric 

international  Paper 
Do    pref 

iDteruational  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan   Beach 

National  Biscuit 
Do    pref 

Xational  Lead 

Do    pref 

New  Y'ork  Air  Brake. 
Xortli  American  Co.,  new 

20  V  OaciUcMail 

r  eop.  Gas-L.A  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

1  Jail  way  Steel  Spring... 
Vdo    pref 

Uepublic  Iron  A  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

O  lossShelBeld  St.  A  Iron 

>o   Do    pref 

.Standard  Rope  A  Twine.. 
Tenn.  Coal,  Iron  A  RR... 
I'exas  Pacific  Land  Trust 


1 

65  V 
14 

66  V 
33 


3 

SOV 
27 
5  V 


•98 


I  Jo 

7  "8 

81V 

10 

47 

10 

36 

24 

72% 


Union  Bag  A'Paper. 
Do    pref. 


U.  S.  Cast  1.  Pipe  A  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty&Constrnction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 


7V 
481V 
9 
44  V 
10 
36 
23  V 

71%  .,  .        

32       34    BVirginia-CaroUna  Chem. 
99     luov        Do    pref_ 
2234    2234  Virginia  Iron  Coal  A  Coke 
Vulcan  Detinning 
Do    prof 


•185 

84 

170 

•165 


215 

84 

170 

175 


WeUs,  Fargo  A  Co... 
est'n  Union  Tele'gph 
West'gh'seElAAltgassen 
Do    1st  pref 


Sales  01 

the 

Ueek. 

Shares 


600 


6,22.'> 

400 

1,400 

7.450 

186,130 

41,36 

3,841 

8,s"5'(') 

"  "300 
1 .65 
2,0.'0 
2,450 

uiloo".") 

3,300 
l.dOO 
9,875 
.S.200 
19,010 
2,23(1 
1,800 
1,160 
5,990 
5,410 

250 

147,866 

9.995 

2,341 

3,625 

600 

ioo 

SOO 
1,800 

900 
5,275 
3,211 
9,450 

5/0 
6.375 
3,101 

"  '8'o"u 

20,723 

3,199 


16,540 
0^0 
lOu 
250 
250 

8,410 

225 

200 

10 

3,290 


4,0711 
3,945 
2,545 
1,79^ 

605 
2,569 
8,025 
9,820 
1,495 
25 

400 

100 

100 
1,190 

15u 
4,217 

330 

3,660 

22,440 

4,900 

11,703 

3,97 

95o 
1,100 
1,610 

440 
7,100 
7,320 
44,S30 
9,056 
3,170 


Range  lor  Year  1903 
On  basis  ot  100-sliare  lots 


Lowest  Highest 


56  .T' 
7.t  .!' 
47%  J' 
150  J' 
13V.T' 
29  V  .1 ' 
39  V  J' 
2l>  .1 ' 
8334  J ' 
85     .1 ' 

24  V  J 
lllVJ 

20     J ' 
18      .1 

25  J 
8734.!' 

155  J 
72VJ 
84  J' 
13  J 
35  J 
1934.1' 
34%  J' 
12  J' 
45  V  J' 
29  J' 
15  J' 
3534  J' 


ly25 
ly  1 
ly  2 
ly2 
ly  15 
ly  2 
lv24 
ly  24 
ly 
lie  10 
ly24 
iy2i 

lie  10 
ly: 
ly 
ne 
no  2 
Iv  24 
ly2 
iielu 

nolo 
ly24 
ly  24 
ly27 

ly2^ 

iy24 

ly  24 


300 

17,300 

1,300 

500 


225 

10,2  90 

.5,564 

19,940 

31,764 

6,454 

12,835 

119,1.70 

87,647 

26,925 

4,179 

350 

300 

100 


1,866 
810 
615 


4204  Jan  30 
3534  J '1x24 
30  Jly24 
82%J'ly 
27VJ'ly30 
82  J  'ly  27 
2i;VJ'nclli 
178     J'ly2l 

6     J'ly  29 

3  V-T'iy  15 
16     J'ly  31 

5  J'ly  23 
20%  J'ly  24 

5  J'ly  25 
25  J'ly  25 
16  J'ly  24 
8l%J-ly24 

2 'a  Mario 
15  J'ly  2  7 
37  V  J'ly  24 
89  J'ly  24 
100  J'ly  16 
:<S  J'ly  15 
112  J'ly  20 

117  J'ly  24 

12J34  J'lyll 

8  J'ly  28 
OS  %  J'ly  2 
61  J'ly  24 

190  J'ly  15 

OV  J'ly  14 

44  V  J'ly  22 

40  J'ly  27 

100  J'ly  22 
13  V  J'ly  2  4 

181V  J'ly  15 

103  J'ly  2" 

25  V  J'ly  27 
78VJ'ue 
2v  J'ly  24 

153     J'ly  2 

9  J'ly  28 
60  V  J'ly  27 
0834 Jne  5 
36  J'ly  22 
73VJ'lyl6 

9    J'ue24 

35  V  J'ly  27 
98VJ'ue  9 
11%  J'ly  27 
80  V  J'ly  24 

118  J'ly  25 
J'ly  25 
J'ly  27 
J'ly  24 
J'ly  27 
J'ly  24 
J'ly  15 
J'ly  27 
JMuyl4 

10  V  J'ly  25 
64  J'ly  27 
12  J'ly  25 
60  J'ly  2  5 

26  J'ly  24 
79  J'ly  24 

134  J'ly  8 

36  J'ly  27 
25  J'ly  25 

4V  J'ly  25 
68  Mayll 

7  J'ly  7 
43  J'ly  9 
9334  J'ly  27 

634  J'ly  25 
77  V  J'ly  2  7 

9  J'ly  23 
44%  J'ly  31 

7  J'ly  27 
30%  J'ly  27 
2l3ijj'ly24 
68  V  J'ly  24 
32  J'ly  30 
99  J'ly  30 

22  J'ly  20 

23  J'ly  22 
76V  J'ly  17 

§191  J'ly  14 

81 34  May25 

160  J'ly  30 


90  V 

88 
78 

170 
30 
66 
OSV 
36% 
96 
96  V 
43% 

12S% 
37% 
31% 
48 

122  V 

159 

104% 
95  V 
22% 
64  V 
3234 
55  V 
27  V 
62 
38  V 
29  V 
55  V 


Feb  24 
Feb 
Feb  24 
J'ly  1.- 
Jnn  "i 
.liin  7 
Mario 
Jan 
Keb  9 
Jlar 
Feb  111 
.1 II  n  2 
Jan  12 
Jan  9 
Jan 
Jan  23 
Jan  12 
Jan  9 

Frbll 
Jan  13 
Jan  t 
Feb  2' 
Feb  24 
Feb 
Muv22 
Feb  10 
I-'ob  9 
Fob  I; 


70 
18 
92 
40 
80 
196 
23 
80 


235  Feb  1 1 
75%Marl2 
4134  Jan  IV 
93  Jan  ( 
16  V  Feb 2(1 

98  Fcbl 

4 1  V  .Ta  11 
235     Feb 

29%  Jan 
11%  Jan 
37%  Jan 
1134  Jan 

42  V  Jan  3(1 
1934  J  an  ( 
48V Jan  ( 
3138  Feb  17 
9534  Feb  17 

5VFeb2( 
24  V  Jan  10 
52%  Feb  17 

99  V  Feb  16 
126     Jlar   4 

98%  J  an  20 

13438  Jan  s 

122  Feb  13 

169  Feb  Is 

14%  Feb  25 

SO  Jan  3 1 

125VFeb25 

225  Jan  21 

15  V  Jan  29 

55  Jan  6 

S2VJan  6 

122  Jan  3 

22  V  Feb  Is 

222  Jan  7 

119  Jan  2 

35  Mar23 

85 '8  Jan  19 

3434  Jan  6 

204  Feb 16 

19% Jan 

74V  Feb  6 

73  Jan  19 

46  V  May  8 

89  V  Jan  12 
13  Mayl3 
47=8  Feb  17 

100%Mayll 

29  V  Feb 
95  Feb  10 

177  Jan  2 
124V  Jan  7 

4234  Jan  7 
108%  Feb  10 

6534  Jan  26 

95  Feb 20 
23534  Jan  14 

37  Feb  9 

90  Feb 25 
22% Feb  18 
80% Feb  18 

30  Feb  16 
84  V  Feb  17 

72  Feb 25 
97  V  Feb  18 

6 V  Feb  11 
68%  Mar21 
4034  Jan  " 
15  Jan  19 
7934  Jan  8 
15  Feb20 
55  reb25 
150%  Feb  4 
15 '4  Febll 
9634  May  12 
28  V  Jan 

73  Jan 
19%  Feb  10 
58  Feb  10 
39%  Feb  5 
8934  Jan  7 
66%B'ebl9 

128VFebl8 
39%  Feb  2  5 
3334  Jan  9 
Si     Jan  19 

249  V  Feb  6 
93     J«B  14 

221     Jan 


Range  tor  J'reuiou4 
year(iyoi) 


!    Lowest 


165     J'ly30|224     Jan    7 


10134  Dec 
151a  Jan 
78%  Jan 

148  Mar 
88  J  an 
37  Nov 
98V  Jan 
39  Jan 
8234  Feb 

215     Jan 


5534  Jan 
77  Dec 
65  V  Dec 

24  "v  Dec' 

55  V  -'^lai 

56  Dec 
28  1  >ec 
8934  Dec 
90  Mav 
37      Dec 

122  Jan 
32V.NOV 
18  V  Jan 
35  Jan 
107  Jan 
156  V  Aiit-' 
93  V  Dec 
86-%  Mar 

20  Dec 
60  Dec 
2134  Jan 
37  D»!C 
17  J  an 
49  V  Jan 
28  Jan 
19%  J  an 
39  V  J  an 

}198  J'ly 
53  Nov 
28  V -^pr 
S5'4  Jan 
30  V.Ian 
8(!  Feb 
32  V  Jan 
210  Jan 
27      Dec 

834  Dec 
34      Dec 

9VJ'ly 
32  J'ly 
1 4     Dec 

39  V  Dec 
23  V  Dec 
89     Jan 

5     Jan 

21  Jan 
37  Nov 
87  V  Nov 

40  Si  J  an 
85      Jan 

113  Nov 
115  Jan 
I6O34  Jan 

12     Dec 

73     Apr 

80     Dec 

210     Jan 

7%  Dec 

41  J'ne 
7334  AuK 

S130  Jan 

14%  Jan 

205     Dec 

114  Dec 
2634  Dec 
79%  Dep 
27     Dec 

0170  V  Oct 
16  V  Dec 
70  Dec 
Dec 
Dec 
Dec 
Oct 
Nov 


Highest 


85  V  J'ly 
90  J'ly 
80%  J'ly 


.39 

80 

81V 

41% 

98  V 

93 

5434 
134 

3S 

33  V 

4934 
129 
1  5!(  1.. 
113  V 

95 

24% 

6(> 

38% 

54  V 

30  ',1 

('>(> 

4  2% 

31 

573^ 


Aus; 
.Sep 
Sop 
Aug 
Apr 
Nov 
Sep 
Fob 
Sop 
Oct 
Si^) 
Aug 
l'"eb 
A  ug 
Aug 
Oct 
Nov 
Sep 
Sep 
Sep 
Apr 
Sop 
Aug 
Aug 


49 
40 
82 
9 
40 


24 
80 


Apr 
Apr 


15*8  Jan 
68  Jan 
17V  Feb 

63  J'ly 
29  V  Jan 
80V  Maj 

4  Jan 
49  V  Dec 
35  Jan 
11 V  Nov 
72  Jan 
lOVMay 
42  May 
97  Jan 
10  V  Dec 
79%  Jan 
20     Nov 

64  V  Nov 
14  Jan 
49  V  Dec 
2934  Dec 
79  Dec 
54     Dec 

120     Dec 


29  V  Nov 

78  V  Oct 
4185  Jan 

8434  J'ly 
169V*un|233 
180     Jan)234 


'^240  Oct 
79  F«tl 
37%  ()(Jt 
IKi'sOct 
5734  Apr 
99 'a  Apr 
4  2%  May 

265      Aug 

62  V  Aug 
1 334  Oct 
43  V  Sep 
31%  Jan 
67     Jan 

28  Apr 

58  Mar 
36%  Apr 

lOOVApr 
7  VMay 

29  Sep 
49%  May 

100 V J'ne 
135  Oct 
101  Oct 
135%  Mar 
122  Aug 
186  Apr 
17%  Jan 
80%  Sep 
146    Feb 

253     Aug 

14%  Apr 

53     Sep 

lloVApr 

n40  Mar 

24%  Oct 

23034  Apr 

126  V  J'ne 
3838  Mar 
90  Mar 
33     Dec 

334  Apr 
23%  Mar 
77  V  Jan 

199  Apr 
57  V  Mar 

95  Oct 
19  Apr 
53  V  Mar 

109  V  Apr 
32     Sep 

96  Oct 
196  Apr 
134     Sep 

49  3e  Mar 
109  V  Sep 

63  V  Oct 
96  V  Oct 

250  Apr 
38  V  Sep 
90  V  Oct 
2434  Sep 
83%  Sep 
25%  Apr 
74%  Max 
83  Sep 
95  V  Sep 
8%  Apr 
74%  Apr 
44V  Feb 
18  V  Apr 
85  Apr 
17     Oct 

59  Sep 
160     Aug 

15  V  Sep 
91%  Sep 
32  Oct 
75  V  Oct 
19%  Oct 

64  Mar 
4634  Jan 
9734  Jan 
76%  Apr 

134%  Sep 


33  V  Not 
81 V  Dee 
4255  Aug 
97  V  A«« 
■"■  Sep 
Apr 


BANKS  AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Bid 

Ask 

Wa«h.H'lit«T. 

200 

\H-ccT  c;.ior 

560 

V.        ..w 

250 

i        ■  .. 

375 

BROOKLT.S 

Atlantic  1i... 

105 

Borough"' 

125 

BroadwavT.. 

300 

B--'-'--'  . 

135 

«            in 

140 

80 

FiTii 

380 

Banks 

BKOOKLT.V 

Manufactrs'. 
Meclianicall . 
Merchants'.. 

Nassau 

Nat  City 

North  SideT; . 

People's^; 

17th  Wardi,. 

Sprague 

Stuy  v't  Htsl 

Union;] 

Wallaboutli  . 


Bid     Ask 


350 

225 

115 

360 

305 

215 

215 

140 

210  V 

175 

150 

140 


360 


315 
220 


N.  T.   CITY 

Bankers'  Tr. 
Bowl'gGreen 
BroadwavTr. 
C'lR'tyBATr 
Central  Tr'st 
City  Trust... 

Colonial 

Continental . 
Ea.stern  Tr.. 
Empire  State 
Equitable  Tr 


Bid 

Ask 

325 

375 

215 

225 

150 

153 

550 

2000 

2250 

340 

360 

355 

625 

155 

165 

160 

700 

725 

Exchange  Tr 
Farm  LoATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Lincoln  Tr... 
McV'ck'rRty 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 
MoctonTrust 


Bid 

Ask 

i'4"6o" 

1500 

580 

600 

715 

740 

180 

890 

900 

360 

240 

250 

500 

1000 

1100 

t240 

600 

G20 

UI25 

Trust  Co's 

Mut.AUiance 
N  Y  LlteATr 
N  YSecATr 
North  Amer. 
Real  Est  Tr't 
.StandardTr't 
Tr  Co  of  Am. 
TrCoof Rpbc 
Union  Tru.st 
USMtgATr 
U^nit  State.s . 
VauN'dcnTr 
Washington. 


Bid 

Ask 

240 

260 

1150 

1'200 

1300 

1350 

285 

290 

390 

410 

340 

355 

260 

45 

50 

1400 

1425 

450 

—  -.-1 

tl573 

225 

2"4'6 

400 

Trust  Co's 
Windsor 


BROOKLYN 

Brooklyn   Tr 

Flatbu.sh 

Franklin  .... 

Hamilton 

Kings  Co 

L  Isl  LATr. 

Nas.san 

People's 

Williamsb'g. 


Bid  \Ask 
1200%' 


430 
190 
370 
310 
410 

25'6' 

360 

270 


450 
200 
375 


435 
305 

276 


•  Bid  and  asked  prices; 
1  Sale  at  Stock  Eichan 


no  sales  on  this  day.     •{  Less  than  100  shares,     t  Ex  rights,    it  J.  P.  .Morgan  A  Co.  certificates. 

;e  or  at  auction  this  week.    0  Ex  stock  dividend,    s  Trust  Oo.  certificates.    •■  Banks  marked  with  a  paragraph  (^l)  are  State  banks 


New  York  Stock  Excliange— Bond  Record,  Friday,  Weekly  and  Yearly 


HC'CUHVlNtJ    KOUK    I'AtJES 


B«»M».-. 

N.  T.  STOCK  KXCHANGE 
Week  Kniunc.  Ji'lyoI 

G.  S.  (ioverument 

U  S  'J3  cousolreinstereil.iaOSO 

U  S -Js  cousol  coupou (iUi3i> 

U  S  Us  cousol  rt'i;  siu.»ll..<ili'3(.> 
U  S  2s  cousolcoupsmaU.cilO^O 

U  S  OS  re,«i3lered iliUS 

V  S  3s  coupon fcllUS 

U  S  3s  res  small  bouils-.fcJtUs 
U  s>  3s  coil  small  bouils..fcH>lS 

U  s?  -Is  rescisterci AliiOTj 

U  S  -is  coupon ftiyoT 

U  S  -Is  resistere*! 19'J5 

U  S  4s  coupon 1S>-."| 

U  S  OS  recistereU 1904 

U  i!  5s  coupon 1904 

ForeiRii  tJoverument 

f  rautLlort-uu-AIaiu  o^s  ser  1.. 

7'hfse  are  price 

U  S  ot  Mextoo  8  f  tr  Js  ot  ISUi' 


Q-J 


MS 
S  oil 


^ 


»tnte  Accurities 

AUiIaiuucloss  A  4  to  5 1900  J-J 

Cl.i^s  Bos 1900  J  -J 

CU»s0  4s 1900  J-J 

Currency  tundiuit  48 19-Ui  J-J 

Dist  ot  CoUimLiiu  3-05s 19'_'4  F-A 

Loujsi.kuu  utiw  cousol  4S..1914  J-J 

SiiuiU 

Missouri  tuuiiius 1^9  1-1995  J-J 

North  Caroliuu  cousol  4s.  19 10  J-J 

68 1919  A-O 

So  Citroliun  4  Sis  20-40 1933  J-J 

Teuu  uow  settlement  33. .1913  J-J 

Small J-J 

Virginia  Iiind  debt  2-33...  1991  J-J 

KeKistereil J-J 

tisdtilerreil  Brown  Bros  clfs. 

Uailroatl 

Alabama  Cent  aee  So  liy 
laba  Midi  Hee  Sav  Fla  Jfc  W 
Albany  tfe  Susq  See  Del  <&  Hud 
AUcKheuy  Valley  AeefeunKK 
Allei,'  Jc  West  ^ee  Bull  K  i!c  1* 
Am  Dock  dt  Im    Hve  Cent  of  N  J 

AiLU  Arbor  Ist  g  43 /il995 

Atcli  T  Jc  S  Fe  geu  g  43.  ..1995 

Kogistered 1995 

Adjustment  g  4s /ll995 

Kegistorud A.1995 

Stamped ?il995 

CUic  iSs  St  iiouis  1st  03..1915 
AU  Knox  <ic  2Hor  1st  g53..1940 
Atlantic  Coast  Ist  k4s./i195'.' 
Atlantic  tfc  Danv  Hee  South  Ky 
Atlantic  <fc  Yadk  i>ei;  South  Ky 
Austin  iSc  S  W    i>ecSou  Pacitic 

Bat  Creek  &  S  .Hee  Mich  Cent 
alt  it  Ohio  prior  lg3  "23.1925 

Be«i3tered /il925 

Gold  43 /il94> 

Kegistered /il94s 

Conv  deb  43 1911 

P  Jun  <fe  AI  DiT  Ist  g  3  '•j.sl92y 

Kegi3tereci pl925 

P  1.  K  ifc  W  Va  Sysrel  4sl941 
Southw  Divlst  g3'23...192o 

Kegistered /il925  QJ 

Mouou  Kiv  1st  gu  g  5s. .1919  F-A 
Ceu  Ohio  ii  Ist  0  84 SiS..  1930  M-S 
Beech  Creek  Hee  N  V  C  &  H 
Belle  V  <fe  Car  Hee  Illinois  Cent 
Bklyn  <&  Montauk  ^ee  Long  1 
Bruiis  <fc  West  aee  Sav  i'l  cfc  \V 
BaUalo  N  Y  <Sc  Krie  ,See  Erie 
Biillalo  R  &  P  gen  g  5s...  1937  M-S 
AU<fc  West  1st  g  4s  gu..  1998  A-O 

Cldfc  ilah  Ist  gugos 1943  J-J 

Boch  &  Pitts  Ist  g  0S...1921   F-A 

Consol  1st  g  Os 192-.^  J-D 

Buffalo  &  Southwest    See  Erie 
Butt  &  Susrj  Ist  rer  g  ia.dli)ol  J-J 

Kegistereil rfl951  J-J 

Bur  Cedar  K  &  No  Ist  58.1900  J-L> 
Con  Ist  ci;  col  truatgos.. 1934  A-O 

Kegi3tere»l 1934  A-O 

CKIF&N  Wlstgu68.1921  A-O 
M&  St  Ll8tgug73....1927  J -I) 

C>ana«la  South  1st  53 190«  J-J 
^2d  5s 1913  M-S 

Kegistered 1913  M-S 

Carb  <fc  Shawn    tiee  111  Ciut 
CaroUnaCent  &eeSeab&Koan 
Carthage  &  Ad    See  N  Y  C  &  H 
Ced  R  la  K  &  N    See  B  C  K  <fc  N 
Cen  Branch  U  Pl8tg4a.. .1948  J-U 
Cen  Branch  Ry    see  Mo  Pac 
Central  Ohio    See  Balti  &  Ohio 
Cen  R  K  <S>  B  or  Ga  col  g  OS  1937  M-N 
Cent  of  (ia  HR  Ist  g  5s..pl945  F-A 

Registered pl945  F-A 

Consol  gold  OS 1945  -M-N 

Registered 1945  Ai-N 

Ist  pref  income  g  58 pl945  Oct 

2dpref  income  g  5s pl945  Oct 

Sd  pret  income  g  5s pl945  Oct 

Chatt  f>iv  pur  mon  g  48.1951  J-D 
Mac  &  Xor  Div  l.st  g  58.1946  J-J 

Mid  Oa&  At!  Div  os 1947  J-J 

Mobile  Div  lstg5s 1940  J-J 

CentotN  J  geu'lgold  58.19»7|J-J 

Resistered /il987  Q-J 

Am  D(>ck<fe  Imp  gu  58. .19211 J  -J 


QJ 
A-O 
A-O 
Xov 
Nov 
.\I-N 
■VI- S 
ID 
M-S 


J-J 
QJ 
A-O 

y-J 
MS 
.\I-N 
F 
N 
J-J 


/VllV 

Friilav 
JtUij  31 


H'eek's 
h'ange  or 
Last  Sale 


Bid 


Ask\Lou>       High 


100!\j  107  >s  lOO^g  J-ly  -03 
106^l07S.ll06»4  J'ly'03 


107-14  J'lj- '03 
1 07  >•>  1  OS  K 
107  J'ue'O-: 
107 '4  Ma) '03 
HI  I'.l 
niisJ'ly'OS 
134'4  J'ly'03 
137'-2Mar'03 
103;'4  Dec'O: 
lOS^^  J'ne'03 


95  Sj  Feb '02 
lour  marks 

98  Apr '03 
ices  0  n  the  0 


100^4  IOS'4 

1074109 

i"o6>a!!!"! 

nosjiimj 

U'9Sj1U>.j 

13414  135 

135H.136>4 

10134  102^j 

103     104 

94     

the  basis  01 

95     

hese  are  pr 


120 


*93»!i. 


94       94  Hi 
99%  Sale 


bS     Sale 
"s5">aSal'o 


92  >a   93 


92  "8   92'', 


101     Sale 
'.'".'.'.  ■"8878 


95>-j 

87  >s  Sale 


*101l4. 


115     117 


124     . 

lie's. 


'11614 


.  I02>i 


*109 


102  "a  Sale 
105     lOG 

103  »8 


9212 


103^4  Sale 


70    Sale 
264 

1912 


127i4  8ale 

125     

109     


104^ Sep' 
109 14  Oct  '00 
102  4Mar'02 
lU  Mar02 
121  Mar'03 
100  Apr'03 
109  4  Feb'  ■ 


104     N'ov'02 

1304J'ly'Ol 

120      Mar'OC 

94     J'ly'03 

94'4May'03 

98  4  Oct '02 


7'BJ'ne'Oo 


5;^ 


Jiange 

6'inc(i 

Janimrif  2 


Ao!  u>xB    High 

...|  106     lOOTj, 
106     107 --J 


107     lOsK, 
1074109 

i07  4i()S"i-i 
109      IIII4 
109'.)  112 
134 '4  130  4 
130     137  4 


to  0 


94 

99 

9734 

87 

75 

854 


944 

9934 
97-»j 
88 14 
75 
864 


114  4  Oct '02 
92  »8       03 


914       92 

94  4  Jan '03 

100         IOII4 

1024May'03 

103     Apr'OS 

89     J 'no' 03 


95  4J'ly'03 

87  87=8 

yoi4J'ly'02 

114i4J'ue'02 

108    Sep  '02 


116        115 


103  Apr'97 
124i4J'ue'03 
1253»Jan'03 

103     J'ne'02 


102  J'ly'03 
121  Apr'OS 
1204Mar'03 
118     Jan '02 


102  102^4 
105  4  105  4 
1044Mar'03 


92    J'ne'03 


104  4  J'ly'03 
122  4  Jan '03 


103   103^4 
105  4  Sep '01 
69^6   70 
25    28 
18    19 
92  Aug'02 
108i4Sep'02 

102  J'ne'99 

103  J'ly'03 
I27I4     I2714 
127         127 
10884  jMy '03 


9 

313 

17 

37 

4 

45 


88 

iso 


76 


35 


27 

271 

5 


103     lOS^e 


lie  do  liar. 
964    98»s 
0/  $6  to  £. 


121 
106 


121 
106 


94   97 
94 14  94 14 


7 '6  12 


934  96 14 
99  1027e 
9734  102»8 
864  92;'4 
75  75 
84   92^4 


92   95 


914  95I4 
94  94  4 
99  4103  4 
loo's  102  «8 
100  106 
89       91 


95  J4    974 
87       8934 


115     1184 


124'4l28 
125     12538 


10034  105 
120  122 
12041204 


102     105  4 

105'4l0878 

10441014 


92       94 14 


10441074 

12241224 


1024109 


694    80 
25       39^6 
18       27 


103     103 
12678134 
127     1334 
108'4li:^4 


nONDS 

N.  Y.  STOCK  EXCHAXGE 
WkKK    F.NlHNli  JVLY  31 


Central  ot  >;  J— f  t'oiitiiiiK'iO 
Le  ct  Hud  U  gen  suiros  1920 
Leh  iSi  Wilks  B  Coal  5s.  .1912 

Con  ex.t  uuar  4  4s <;19U) 

X  Y  &  Long  Br  gen  g  4s  1941 
Cent  Pacitio     See  So  Pacific  Cu 

Charles  tfc  Sav  1st  s  7s 193( 

Clies  ifc  Ohio  g  Os  ser  A../i  190s 

OoldOs «1911 

1st  consol  g  5s 1939 

Registered 1  ^yM^ 

General  gold  4  4s 1992 

Registeroil 1 992 

Craig  Valley  1st  g  5s....  1910 
R  &  A  Div  1st  con  g  4s..  1989 

2d  consol  g  4s 1989 

Warm  Spr  Val  1st  g5s..l941 

Greenbrier  Ry  1st  su  g  Is  '40 

Chic  &  Alt  RK  ref  g  3s...  1949 

Registered 1949 

Railway  l3t  lien  3 43...  1950 

Registerod 1950 

Chic  Bur  &  Q  consol  7s.. .190; 

Chic  A  Iowa  Div  5s 1905 

Denver  Div  4s 1922 

Illinois  Div  343 194; 

Kegistered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  43.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  <&  St  Jos  consol  0s..l911 
Chicfc  E  111  Ists  four  03.1907 

1st  consol  g  68 1934 

General  consol  1st  5s 1937 

Registered 1937 

ChiCifc  liidC  Ry  1st  5s. 1930 
Chicago  <fc  Erie    See  Erie 
Chic  In<S;  Louisv  ref  Os...  1947 

Refunding  gold  5s 1947 

Louisv  N  A  &  Ch  1st  6s.  1910 
C;hic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  58 1914 

General  g  43  series  A..el989 

Registered el989 

Generalg  34s series  B.C1989 

Registered el989 

ChiCife  LSu  Div  g 5s... .1921 
Chic&MoRiv  Div  5s.  ..1920 

Chicfc  Pac  Div  Os 1910 

Chicfc  P  W  Ist  g  5s 1921 

Dak&  GtSog5s 1910 

Far  <fc  Sou  assu  g  6s 1924 

Ha3t<fe  D  Div  1st  7s 1910 

1st  5s 191U 

I  &  D  Exten  lst7s 1908 

Lacrosse  &  D  1st  os 1919 

Mineral  PointDivos 1910 

So  Minn  Div  1st  Os 1910 

Southwest  Div  1st  68 1909 

Wis<fe  Minn  Div  g 5s 1921 

MUi&NolslM  L  6s. ...1910 

1st  consol  6s 1913 

Chic  &Northw  cons  7s 1915 

Extension  4s 1886-1920 

Registered 1886-1920 

General  gold  3  48 1987 

Registered iil987 


.)I19S 
9-192! 


Sinking  fund  6s. ..187 

Registered 1879-1929 

Sinking  fund  Ss... 1879.1929 

Registered 1879-19'. ' 

Debenture  Ss 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 193M 

Des  Jloifc  Minn  1st  78..  190" 
MUw<fe  Madison  1st  Os.. 1905 
North  Illinois  Ist  5s....  19 10 
Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  <fe  St  Pet2d7s..l9U7 
Mil  L  S  <fc  West  1st  g  6s  1921 
Ext*  Imp  sfund  g5s  1929 
Ashland  Div  Ist  g  6s. .1925 

Mich  DivlstgOs 1924 

Convertible  deb  os 1907 

Incomes 191  1 

Chic  Rock  Isl  &  Pac  6s. ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Coll  trust  Series  C  4s  ...1905 

H4S 1910 

M4s 1915 

N48 1916 

Chic  R  I  <fe  Pac  RR  4s..2i)()2 

Registered 2002 

CoU  trust  gold  5s 1913 

Des  M  &  Ft  D  1st  4s.  ...1905 

Ist  24s 1905 

Extension  4s 1905 

Keok<fe  Des  Mist  5s.. ..1923 

Chic&StL   SfeAtchT&SaFe 

Chic  St  L  &  N  O    See  111  Cent 

Chic  St  L  <fc  Pitts    See  Penn  Co 

Clue  St  P  M  &  O  con  6s. ..1930 

ChStP&  Minn  IstgOs  1918 

Nor  Wisconsin  1st  6s. ..1930 

St  P&  S  City  1st  g  68.. .1919 

Chicago  Ter 'll-ans  g  48.  ..1947 


J-J 

M-N 
Q-M 
M-S 

J-J 
A-O 
AO 
M-N' 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-8 
M-N 
A-O 
XO 
J-J 
J-J 
J-J 
FA 
FA 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M->; 
MS 
J-D 
A-O 
M-N 
.\1-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

f.i 
J-J 
J-J 
J-J 
jj 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-1) 
Q-F 
F-A 
FA 
M-N 
Q-l- 
AO 
A-O 
AO 
A  O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 

F-4 

.\1-S 

M-S 

M-S 

M-N 

M-N 

FA 

M-S 

J-J 

FA 

M-N 

JJ 

J-J 

J-J 

J-J 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-S 

J-J 

J-J 

J-J 

A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


/Vice 
fYldati 
Jul  1/  31 


Bill 

1064!; 
1004.. 


As/i 


107  4110  4 

106%i 

11434 

113  4 
IO2I4 


1143j 

Sale 


98       99 


85 
81 


Sale 


72  4  Salt 


■101 
893. 


107-8- 
lOO^s . 


10034  . 


103  >8 

1133.1 

IO414 

128     Sale 

1134 

1144 

110     


108     . 
I07-S. 


107  •?s 


100'-. 


112  . 
11234  . 
110"«. 
UOSj. 
109's. 
126'8  . 
116=3  . 
104 '4  . 

1113^; 

105  . 
11034  . 
10934  . 
112  . 
112  . 
116  . 
130'4. 
107     . 


100 


113 


106     

ioi'"  i054 


1084 

1024 

104      

105      

Ill      

126"8 

118     ...... 

13014 

I28I4 

101      

109 

1211-1 

1204 

10034  101  4 


7834  Sale 


77  4  Sale 

9434 

91 

94 14 

•105 


128     132 


123     

124 

744  8alp 


Low       Jiiyh   Ao 

1064  j"iy"'03 
100        101  ^ 


110  4  J'ly'03 

111  J'lv'03 
II434      115 
121      J'lie'tll 
1004      10214 
103     Apr'dl 

1 1 2  May'03 
98  4  98 1.. 
974  J'no'03 

106  4  Oct  '02 


80 14        81 


7  1  72  4 

833i  Apr '02 

1033b  J'ne'Uo 

10434  ..\i)r'(i(i 

nil     J'ly'03 

893.1       893j 


11438  Aug'02 
1014J'ue'03 
104  J'ly'03 
109  4Aiig'01 
100     J'ly'03 


105 
1  14 
105 
128 
113 
120 


J'ly'03 
J'ly  'U3 
J'ly'Oo 

128 

114  4 
Dec  'O'^ 


I'JO'sFeb'O 

1244  125 
108  J'ly 'OS 
107-\J'ly'03 
170  J'ly'03 
HI  Muy'u3 
1064  1064 
111  Dec '02 
10434  Jan '02 


1 104  Apr '03 
11334  H33.J 
Hi  J'ly'03 
11334  J'ly'03 
1 09 14  J'ly  '03 
1374J'lv'9 
119  4  .Mtty'03 
i073ii  Aug'02 
183      Feb '03 

115  May'03 
10514  IO5I4 
110^8  J'ly '03 
H34J'ne'03 

112  IT.: 

113  Mity'03 

116  J'ly'03 
I3OI4  J'lv'03 
1044May'u3 
10038  Oct '02 
100  J'ly'03 
103  Nov'98 
H2  May'03 
HO  4  May'03 
108  J'ly'03 
10034  Mar'03 
1044Jly'O3 
105  4  Dec '02 
lO.S     J'ne'03 

114  Oct '01 
1164  J'ne'03 
123     May'Ol 


106  Nov'02 
108  (Jet '02 
IO5S8  May'03 
H53s.\pr'08 
1271,1  J'ly '03 
118=8  J'ly '03 
1424  Feb '02 
133  4  May'03 

107  Is  Feb '01 
H4i4Sep'02 
127  4J'ue'03 
120  4  J'ly '03 

luo      1014 

107  Jan '03 
1003iiJ'ly'02 
9979j>ne'02 
994  J'ly '02 
993,j'ne'02 
7434  794 
8&i4Jan'03 
72  4  79 
9/  May'03 
93  Jan  '03 
9434  .jau  'o;^ 

105  4  J'ly '03 


132        132 
13114  May'03 
137 4  Hep '02 
124.  J'ly'03 
714       74  4 


IS 


10 


79 


324 
683 


30 


A'aJi^a 

Since 

January  X 


Low    Jl  igJi, 

1004  ibi'" 
100     1021a 


1104112 
HI  H4 
H44H934 


100410034 


112 
98 
93 


112 

104 

98 


80 


?3ia 


VI 

ioi' 


794 
103  4 


100    1014 

8934    97 


lOpig  104  4 
10334  IOSI4 


100    lOOJa 

10438  1  OS 
113  H7''8 
105  1 1039 
128  1364 
113  121=8 


120  120=8 

12441^034 
108  l\S^ 
10708  11138 

170  178 
11 1  1  H 
1064112 


11641164 
11334  118=8 
111  11334 
11334  1174 
109 14  1114 


119181193* 


183 

114 

IO5I4 

llO's 

1124 

112 

113 

116 

130'4 

101 


185 

H5 

105  i.t 

113  4; 

1134 

117 

113 

119 

134 

104  4, 


99     101 


112  112  ' 
HOibllOi. 
106  ]()9ii 
10034  1074 
103'8lO9 

ibs"  iV'i" 
iisiaiVs'ia 


I05«sl05«8 

1      1533     HoSg; 

127i4l32S» 
118=8l'-^5 


1334  1:53  >» 


127     1271a 
1204127    • 
9934  108     I 
107     107 


734  89 

88I4  88'*- 

714  893*, 

97  98% 

924  93 

9434  94341 
1054108'* 


13018 136<W 
I3II4I37 


I23I4  120^ 
714    86 


.>ll.SCELI>A>EOts»    BOiNUrs— Continued  on  Next   I'aae. 


?>lrect  itnilway 

Brooklyn  Rap  'Pr  g  58 1945 

Atl  Av  Bklyn  imp  g  5s. .1934 
BkCity  lstcon5s.l916,  1941 
Bk  Ci  Co  <fc  S  con  gu  g  5s. 1941 
Bklyn  Un  El  Ist  g  4-5s.l950 
K!n!r«CoEI  l.st  g  43....1949 

.-'ii!r4» 1951 

C  t  I8tg5s.l9'22 

C  <t  ref  g4  4-<'51 

Lien  Con  it  Cu  Ist  g  53. ..1933 

Den  Tram  Co  con  g6s..l910 

Met  Ry  Co  1st  gag  68..  1911 

Dfct  Cit  St  Ity  1  St  con  g  5s.  1905 

Gr  liapids  liy  1st  g  o3...al9lt; 

Louis  Ky  Co  1st  con  g  5s. .1930 

Market  St  C  Ity  Ist  g6«..  1913 

Met  .8t  Ky  sen  col  tr  g  S.s.  1997 

Bway<fc7thAvlstcg5s  1943 


A 

0 

J 

J 

J 

J 

M 

N 

F 

A 

F 

A 

J 

J 

J 

D 

J 

J 

A 

0 

J 

J 

J 

J 

J 

J 

J 

D 

J 

J 

J 

J 

F 

A 

J 

D 

101     1102  102 

:110  Jan'99 

108     109      110  Apr'03 

100     1004' loo  10!J4 


100 '2  Sale 
35 


90 


114 


11434 
11334 


99         1004 
85  85 

85  4  Jan  '03 


99 'e  Oct  '02 
95     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


114  4  J'ly '03 
11334      U334 


102     1074 


109 14  110 

100    1024 

99  104 '4 
85  8'.k4 
854    85  4 


113     120 
11334  H7I4 


Street  Railway 

Met  St  Ry— rCo/URef  g  4s2002 

Col  &  9th  Av  Ist  gu  g  OS.  1993 

Lex  Av  &  P  F  1st  gu  g  5s  1993 

Third  Ave  R  It  con  gu  4s  2000 

Third  Ave  Ry  Istg  53..  1937 

.MctWS  El(CliiC)  1st  g43.1938 

Mil  El  Ry  &  L  30-yr  g  5s.  1920 

iMinn  St  Ry  1st  con  g  5s. .1919 

St  Jo  Ry  Lt  H&P  Ist  g  58.1937 

.St  Paul  City  Cab  con  g  5s.  1937 

Union  El  (Chic)  1st  g  58..  1945 

United  RRs  San  Frs  f  4s. 1927 

United  Rys  St  L  1st  g  43.1934 

W  Chic  St  40-yr  cons  g  53.1930 

iiaa  and  Electric  Kiglit 

Atlanta  G  L  Co  Istg  58. ..1947 
Bklvn  U  Gas  1st  con  s  5s.  1945 


A.O 
Al-S 
.MS 
J-J 
J-J 
FA 
FA 
J-J 
M-N 
J-J 
A-O 
AO 
J-J 
M-N 


J-D 
M-N 


89        904 

1174 

117 

94  4  Sale 
112     


104 


76 
80 


Sale 


113     Sale    113 


90  9014 

1174J'ly'03 
116         U6 

934  94 14 
1171,  J'ly'03 

99  4  Mar'03 
106  Oct '99 
110     J'ne'02 


IO9I4  Apr'03 
109  4  Dec '99 

76  70  4 

8438j>nc'03 
99      Dec  '97 


113 


30 

"9 
31 


84 


90     aeia 

U74121 
116     12114 

934    9834 
11  7 '4.122 

094  102  la 


109 '4  113 


76 

84 


80 14 
8578 


10  11214II7 


•.i(o  price  Friday;  latest  price  this  week.    aDuoJaa     rf  Due  Apr    e  Duo  .May    lyDuej'ne    A  Duo  .J'ly     fc  Duo  Aug    p  Due  Xov    //Due  Dec    sOption  sale 


August  1,  1903.J 
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BONDS 

N.  Y.  STOCK  KXCHAXGE 
Week  Ending  July  31 


Chic  A  West  Inii  pen  g  Os  7I 932 
CblCifc  West  Mich  Ky  3a.. iy21 
Choo  Ok  <fc  O  geu  s  as  ...ol'Jli' 
Ctn  H  &  D  couaol  s  t  Vs.. .1905 

2dgolrt.l>28 1937 

Cin  D  &  I  1st  gu  s;  53...UU1 
C  I  St  Life  C  aee  V  C  O  &  SI L 
Cin  S  &  C  See  C  C  C  St  Ii 
Clearneld  &  Mali  6««  B  K  <fe  P 
Cieveiaud  Cm  Chic  <fc  St  Louis 

Oeueral  g  -Is 199o 

Cairo  D»v  l3t  gold  43 1931' 

Cin  W  &  M  Uiv  1st  g43.19'.tl 
St  LUlv  1st  col  tr  g  43..  1990 

Registered 1990 

Spr  &  Col  Div  Ist  g  4s..  1940 
W  W  Val  Ulv  1st  g  4s...  1940 
C  I  St  L  &  C  cousol  1)3. .1920 

1st  gold  43 fcl930 

Keitistered V193t' 

Cin  S  ifc  CI  cou  l3tg53..192^ 

CCCite  I  cousol 73 1914 

Consolsiiik  fund  7s 1914 

GenenU  cousol  gold  Gs.  1934 

Uegistered 1934 

Ind  HI  A  W  l8t  i>ref  48.1910 
O  lud  ct  W  l8t  pt  5s...eil93,s 
Peoifc  East  1st  con  43...  1940 

Income  43 1990 

CI  Lor  &  Wli  cou  1st  a  a».  1933 
Clev  ifc  Marietta  aee  Peuu  KK 
Clev  it  Mahou  ViU  g  53...193t- 

Kegistered 193t< 

Clev  &  Pitts    See  Peuu  Co 

Col  MUUaiul  1st  g  4s 194 

Colora<lo  dj  Sou  Ist  g  4s...  1929 
Colum  &  Greonv  St^  So  Ity 
Col  &  Hock  \'al  See  Hock  Vai 
Col  Coun  cfc  Term  See  .N'  &  W 
Conn  &  Pas  Rivs  Ist  g  43.1943 

Dak  <fc  Gt  So    See  CM  &  St  P 
alias  &  Waco    See  M  K  <&  T 
Del  Lack  &  Western  73...  190' 
Morris  Js;  Esses  l8t7ij... 1914 

Ist  cousol  guar  7s 1916 

Registered 1915 

Ist  rijl  gu  g  oKiS 2000 

N  Y  Lackife  W  1st  Gs...l921 

Coustruction  os 1923 

Term  •&  Improve  4s 1923 

Syr  Biug&  N  Y  1  si  73..  1900 

Warren  1st  ref  gug3'2S.2000 

Del  As  Hud  Isl  Pa  Uiv  73.1917 

Registereil 1917 

Alb  &  Sus  1st  cou  gu  78.1900 

Kei-'istered 1900 

Guar  gold  (is 1900 

Registered 1900 

Kens  &  Saratoga  Isl  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  KK 
Denv  <b  R  Gr  1st  cou  g  4s. 1930 

Cousol  gold  4123 1930 

Improvement  gold  63...192» 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  <fc  S  West  geu  3 1  g  os  1929 
Des  Moi  <&  Ft  D  See  C  K  <&  I  P 
Des  M  &  Minn  See  Ch  &  N  W 
Des  Moi  Un  Ry  Isl  g  53..1917 
Del  M  <&  Tol  ^eeLS&MSo 
Del  <&  Mack  let  Ueu  g  4s. 1995 

Gold  48 1995 

Del  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. -.1941 
Dal<&  Iron  Range  1st  5s. .1937 

Registered 1937 

2d  Os 1916 

Dul  So  Shore  &  All  g  58. .1937 
\?  ast  ot  Minn  6'ee  St  P  M  <fc  M 
Jliast  Ten  Va  <fc  Ga  See  So  Ky 
Elgin  Jol  &  East  l3t  g  5s. 1941 
ElmCort<fcXo    ieeLeh&iS{Y 

Erie  Ist  ext  gold  4s 1947 

2d  ext  gold  OS 1919 

8d  exl  gold  4  i^s 1923 

4th  ext  gold  53 1920 

6th  ext  gold  4s 192S 

Ist  cousol  gold  78 1920 

Ist  cousol  g  fund  7s 1920 

Erie  Ist  cou  g  43  prior. .1990 

Registered 1990 

let  consoi  gen  lien  g  4s..  1990 

Registered 1990 

Penu  coll  tr  g  4s 1951 

Butt\N  Y<fe  Erie  Ist  7s. .1910 

Bmt<fc  S  W  gold  6s 1908 

Small 1908 

Chic  <fc  Erie  Istgold  5s. .1982 

Jett  RR  Istgugos al909 

Long  Dock  consoi  g  6s. .1935 
Coal&  RR  lstcurguOs.192-. 
Dock  &  Imp  Ist  cur  6s..l91i 
N  Y  €&  Green  L  gu  g  os.  1940 
MiaRKolN  J  IstgOs.lOlO 
K  Y  Sus  cfe  W  1st  ret  5s. 1937 

2d  gold  i^a 193 

General  gold  53 1940 

Terminal  1st  gold  os... 1943 

Regis  $5,000  each. ..1943 

"Wilk<fc  Kalstgug5s.l94z 

Erie  &  Pitts    See  Peuu  Co 

Evaus  &  T  H  1st  cons  63.1921 

l8t  general  gold  os 1942 

Ml  Vernon  1st  gold  Os..  1923 

bull  Co  Branch  Ist  g  5s.l930 

EvAr  Ind  1st  con  gug63..1920 

Ij'argo  <fc  So    See  Ch  M  &  St  P 

XUnt&PereM    .See  Pore  Mar 


J-D 
J-J 
J-J 
MN 
MN 
M-S 
J-J 
M.N 
Q-F 

y-K 

J   J 


A-O 
Q-J 
A-0 
A|tr 
A  O 

J-J 

yj 
J-J 

FA 


A-0 


M-S 
M-N 
JD 
JI) 
J-D 
J-J 
FA 
M-N 
A-O 
FA 
M-S 
M-S 
A-0 
AO 
A-0 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
AG 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
-MS 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
J-J 
M-N 
A-0 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
FA 
FA 
M-N 
M-N 
J-D 

J-J 
A-0 
A-0 
A-O 
J-J 


Price 
Fridaii 
July  31 


Bid         Ask 

♦iooi^""" 


*104'2. 

•103>9. 

111^. 


06    Sale 

* it7 

95 '4    97 

♦ 101 

100 

100     


103     .... 

09     .... 

' 99 

110     .... 
122'2l20H; 

i27>2!!^ 


93     . 
60     . 

113>4. 


70 
84 


72 
86 


113  . 
129I4  . 
130  Si. 


r26»<  12818 
Hi's.... 
10118102 
10934.... 


I3514. 


108     . 
105  i^! 


9738. 


.107 


76       78 

84       88 

108     112 


.  II412 


114»bll5i6 
II312.... 


.112 


132     135 
"ao'isSale 


OO-'sSale 
*12558l26i2 


119     Sale 

102 12 

128     


Ill 


.113 


109 


104 14 


1151211914 

104 

107     


IFee/Cj 
Kan(je  or 
Last  Hale 


25  >: ! 


Low  Hiyk 
li:i-2J'ly'03 
109  Apr '02 
109  JIar'03 
lima  Doc '01 
113  Oct '00 
lHi4J'ne'03 


90  97  V! 

101  la  Oct '0'. 
98     J'ly'03 

lOOTg     101 
103     Oct  '02 

102  Deo '02 
95     May'03 


104    J'ne'03 


ll4i4J'ne'03 
120        120 

131"  j'iie'oa 


104i2Nov'0l 


94  94 

58  61 

114  Deo  "02 

128  J'ne'02 


70  70 

8Gia       87 


114  J'ly'03 
130  J'ly'03 
130  i-j  J'ly'03 
140     Oco  '98 


I2708 

115 

10214 

109»4 

102 

130  Va 

149 

109 

122 

105 14 

11138 

14334 

14712 


J'ly'03 
J'ue'03 
.May'03 
J'ue'03 
Feb '03 

13012 
Aug'Ol 

109 
J'ne'99 
J'ne'03 
Feb '02 
Nov'02 
J'ne'02 


97 12       98 
loe's  May'03 
108    May'03 

62     J'ne'OS 


111     Feb'Ol 

IOOI2  J'ly'03 
91  J'Iy'03 
84  Jan '03 
89^4  MaT'03 

10818     10818 


115    J'ne'03 


115        115 

114     May'03 

113i4May'03 

112     May'03 

117     Dec'02 

10178J'ne'03 

134     J'ly'03 

132 14  Apr '03 

961a       97 

97     May'03 

8OI2       83I2 


90 12       90^8 
125i2J'ne'03 


119        119 

106  Aug'02 
134 12  J'ly'03 
11334  Dec'02 
118i2Apr'02 
109  Oct  '98 
110i2J'ne'03 
llli2J'ly'0S 
10138  May'O:-! 
106 12  May'03 
108     May'03 


107 


107 12  J'ly'03 

121  J'ne'03 
104  J'ne'03 
112     J'iie'02 


115     May'02 


Jiang  e 

Since 

Januarii  1 


*\'o\\Low    fji(/li 
...."lll'-IUl^S. 


107     109 


US 
■■"6 


32 


99 

ii'i 


lll'4ll5 


95     103 


98 
lOO^fl 


100 
103 12 


95 


IOOI4 


95 

i()4" 


U  414 
120 


1141.1 
129 


131     1333,. 


93 
58 


100 

82 


70       BO'e 
861a   94 12 


113     117 

1291413312 

I3012I3412 


127=8  13112 
115      115 
102      103 
11,934  11338 
102     102 
136     I3718 


IO8I2IIII4 


IO5I4IO5I4 


97I4    9934 

104  "4  107 

105  108 

62       80 


93I4IOOI2 
91   93I2 
84   85 
89   92 
1081611.4 


111%116 


II2I2II5 

114  114 
II314II3I4 
112  112 


101 '8  101  Tg 

I32I2I39 

I3214I35 

9534  9934 

97   98 

801a  88 


.88   9414 
1251213041 


11712  121 12 


130  I3412 


IIOI8II2I2 
109  114 
9734  103 
106  106'8 
108  117 


1071a  112 

120     12212 
103     106 


BONUS 

N.  T.  STOCK  EXCHANGE 
WKEK    EXDIM)  Jri.Y  31 


flaCcuit  Pen  1st  g  r\^...191S 
1st  laud  gr  ext  gold  5s. .1930 

Cousol  gold  53 1943 

Kort  St  U  D  Co  l8t  g  4  HiS.  194 1 

Et  Wife  Deu  C  1st  g  63 1921 

Et  W  ifc  Rio  Gr  Ist  g  3-43.192.- 
/  1  al  Har  it  S  A  see  So  Pac  t.'c 
vT;ilHit  Hof  18S2  1st  53.1913 
Ga  it  Ala  Ry  Ist  con  5s..ol9  15 
lia  Car  *  No  1st  gu  g  5s..  1929 
Georgia  Pacltio  See  So  Hy 
(ilia  V  Gifc  Nor  See  So  Pac  Co 
Uouv  <fe  oswegat  -See  N  Y  Cent 
(.iiaud  Kapifc  Ind  .SVePenn  UK 
Gray's  Pt  Term  See  St  L  S  NS 
Gt  Xor— CBitQcoll  tr4s  1921 

Kegistered. /I. .•...1921 

Greenbrier  Ky    See  Cliea  it  o 
GuUAS  I  1st  rot  it  tg  5s  (^1952 

Han  it  St  Jo    iSeeCBAiti 
ousatouic  SeeN  Y  N  Hit  H 
H  ock  Vail  8t  cousol  g  4 123. 1999 

Registered 1999 

Col  it  H  V  Ist  ext  g  4s. .1948 
Houst  E'lfc  W  Tex  See  So  Pac 
Houst  it  Tex  Ceil  See  So  Pac  Co 

iUiuois  Central  Ist  g  4s. .1951 
Registered 1951 

Istgold  3'-js 1951 

Registered 1951 

Ist  gold  33  sterling 1951 

Registered 1951 

CoU  Trust  gold  48 1952 

Registered 1952 

LN  O&Tex  gold  48....  1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  "as.  1953 

Kegistereil 1953 

Middle  DivregSs 1921 

St  Louis  Div  gold  33 1951 

Registered 1951 

Gold  3128 1951 

Registered 1951 

Spriug  Div  Ist  g3i2S... 1951 
Western  Lines  1st  g  4s. .1951 

Kegistered 1951 

Bollev  dj  Car  1st  Os 1923 

Carb&Shnw  l.st  g43...1932 
Chic  St  L  <fc  N  O  g  58...  1951 

Registered 1951 

GoldSViS 1951 

Registered 1951 

Memph  Div  Ist  g4s...l951 

Registered 195  i 

St  L  Sou  Ist  gu  g4s 1931 

Ind  Bl  it  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  1st  g  os 1935 

1st  guar  gold  os 1935 

Ind  lU  it  la  1st  g  43 1950 

Intife  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..l93» 

RetuniLmg  s4s 1951 

Jefferson  RR    -See  Krie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  G  Ft  S  <fc  M    See  St  L  &  S  F 
KC&MR<fcBlstgug58.1929 
Kan  C  &  Pacilio    See  M  K  &  T 
Kan  City  Sou  Ist  goid  3s.  .1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
KnoxviUe  &  Ohio    See  So  Ry 

Lake  Erie  &  W  Ist  g  58. .1937 
2d  gold  5s 1941 

North  Ohio  Ist  gug  58. .1945 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  58.1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4  I2S.I940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  53.1941 
Registered 1941 

Leh  V  Coal  Co  Ist  gug  5s. 1933 
Registered /,1933 

Leh  &  N  Y  Ist  guar  g  4s..  1945 

Registered ..1945 

El  C  &  N  Isl  g  1st  pt  63.1914 
Gold  guar  53 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  See  Cent  ot  N  J 

Leroy  <fc  Caney  Val    See  Mo  P 

Long  Dock    See  lirie 

Long  Island  1st  con  g  5s./il931 

1st  consoi  gold  4s /tl931 

General  gold  4s 1938 

Ferry  gold4i2S 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklynifc  Mont  1st  g  6s.. 1911 

1st  5s 1911 

N  YB&MBl8tcong5sl93o 

ISf  Y  &  R  B  1st  g  5s 1927 

Nor  SliB  Istcon  ggu5sol932 

Louisv  &  Nashv  gen  g  68.1930 

Gold  53 1937 

Unified  gold  4s 1940 

Registered 1940 

CoU  trust  gold  53 1931 

CecUian  Branch  7s 1907 

E  H  &  Nash  1st  g  6s 1919 

LCiuifc  Lex gold4ia3... 1931 
N  O  &  M  1st  gold  63 1930 


iYtce 
I'rittan 
J  nil/  ^11 


J-J 


A-O 


N  O  &  M  2d  gold  6s 1930|  J- 


liid 


Ask 


10412  5016 

79 


105     . 
105 'a. 


89 14  Sale 


.103 


104 


108 


104     Sale 


103    Sale 


.110 


105 


'   99     100 

115     

95 

73% 

10812110 
92I2 


66       67 


11434  117 
109     10934 


103 


.107 


113     . 

*113     . 

10312. 


90 


114 


,100 


99 


IIII2 

106     

106     

106     

107  .... 

116     

112 

OS^a  Sale 


II214. 


IleeA:'* 
J.'anfie  or 
Last'  Sale 


Low       Jligh 
100     Sep  '00 


1 00 '0  Feb '02 

105     Mar'98 

104         1041.. 

Sl'aJ'uo'Oo 

103  Apr'03 
10934  May'03 
107        107 


88 
91 


8912 
J'ly  '03 


103     J'ly'03 


104        I0412 


100    J'uo'03 


II2I4  May'03 

I13iaMar'00 

102     May'03 

94     Mar'03 


104        104 

102  Oct '01 

103  103 
104S8M«y'02 
1 06 12  Mar'03 

92 14  J'ly'03 


123     May'99 
87  Is  May'02 


97  J'ne'03 
101  ig Oct '99 
100  Nov'OO 
10738  May'03 


124  May'Ol 
90  Nov'98 
125i8Jan'03 
1 20 14  Nov'02 
104'>8Apr'02 


106  Is  Jan '03 
ioC'MaV'O'i 


1 07 12  Mar'03 
107  la  Dec '02 

9812  J'ly '03 
II914  J'ly'03 

96  90 

74 14  Feb '03 
IO8I2      10812 

92     J'n6'03 


06 
63 


GO34 
Oct  '00 


1171a  J'ne'03 
109        109 
111    J'ne'03 

llOiaFeb'02 


108i2J'iie'03 
109  la  J'ne'02 
113-'58  J'ue'03 
1 09  Hi  Oct  '99 
108i2Sep'0 


95     J'ne'03 


100    Mar'03 


118     Jan '03 


100  J'ly'o:- 
100iaJ'ne'03 
100     Oct  '00 

99'8J'ly'0 
111     Jau'02 


1 05 14  Mar'03 
112  Mar'02 
11 2 1-2  Jan '02 
112'aApr'02 
II5I2  II512 
112  J'ue'03 
9812  983^ 
100  Jan '02 
11214  J'ly'03 

106  Dec '00 
114  la  May'03 
10814  Jan '03 
126  .May'03 
124^8  Apr'02 


11 


581 


80 


Low   HigK 


104      1123* 

81        85 

IOOI0I05 
109      109'4 
107     110»a 


88 
89 


95 
94  "a 


103     IO6I4 


104     lOQia 


100    10534 


II214  1131a 


10134  102 
94       94 


IO2I4IO4 


101  la  103  Hi, 


IOOVj  1061a 
92 14    05 


97       97 


10738  111 


125  Is  125  la 


106i8l06i« 


10712  1071a 


9SI2I02 
119     123i» 

96     100 

70  75 
108121151a 

91       9313 


66       713» 


II712I20 
109  113=8 
ill  1141a 


10734  108 12 


II312II4 


9312  97 

106"  i'oo' 

118  118 


100  102I4 
100  la  102 


97  78  10012 

ibs'ii  10514 


II4I2II8 
111   112 
98'2l01i2 


110    11318 


111121141a 
IO8I4IO8I4 
125     129 


MISCELI.AJSEOUS    BONUS— Continued  on  -Next  Page. 


Ua<«  i\n<l  Electric  Light 

Buffalo  Gas  1st  g  53 194 

Ch  G  L  &  C  Co    See  P  G  &  C  Co 

Columbus  Gas  1st  g  53 1932 

Con  Gas  Co    See  P  G  <fc  C  Co 

Detroit  City  Gas  gSs 1923 

Del  Gas  Co  con  1st  g  5s..  191i- 
EdEllUBkn  SeeKCoEL&P 
Ed  E  la  See  N  Y  G  <k  E  L  H  <fc  P 
Eq  G  LN  Y  1st  cou  g  5s. .1932 
Eq  G  <&  Fuel  See  P  G  &  C  Co 
Gaa<&  ElecBergCocg53.1949 
Gr  Rap  G  L  Co  1st  g  53.. .1915 
JKlngs  Co  El  L  &  P  g  03.. .1937 

Purchase  money  63 1907 

Ed  El  II  Bkn  Istcon  g48 1939 
LacGas  Lot  St  Llslg53.el919 
Milwaukee  Ga3  L  1st  4.S..1927 
Mut  Fuel  Gas  Co  .See  Peop  Gaf* 


A-O 

J-J 

J-J 
FA 


M-S 

J-D 
FA 
XO 
A-O 
J-J 
Q-F 
MN 


■*107 


75 


93 12  Sale 


114 


118     121 
10434"  io6" 


74    J'ne'OS 


931a       9312 
105    J'ne'03 


117    Dec'02 

61 12  Oct '01 
10734  Dec'OO 


118  "2  J'ly '03 
93i4May'03 

105  J'ly'03 
95     J'ly '02 


74       79  7( 


9313    99 
105     105 


118ial25 

93 14    9612 
1041s  IO8I2 


Gas  and  Electric  l^iglit 

Newark  Cons  Gas  con  g  5s  1948 

NYGELH&Pg  5s.. .1948 

Purchase  money  g  48...  1949 

Ed  El  111  1st  conv  g  5s..l910 

Ist  consoi  gold  5s 1995 

NT&QEl  L&P  1st  con  g  5sl930 
Paterson  <fc  P  G  <fc  E  g  '58.1949 
Peo  Gas  &0  1st  gu  g  63. .1904 

2d  guar  gold  6s 1904 

1st  con  gold  63 1943 

Refunding  gold  03 1947 

ChG-LifeCkelstgug5s  1937 

Con  G  Coot  Ch  lstgug5s.'30 

Eq  G  <&  F  Ch  1st  gu  g  Os.l905 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Syracuse  Ligliting  1st  g  5s. '51 

Trenton  G  <fc  El  1st  g  5s. .1949 

Utica  E  L&  P  Istsf  g5s.l950 


J 

-D 

J 

-D 

F-Al 

M 

-b 

J 

J 

F-Al 

M 

S 

.\I 

N 

J 

0 

A 

0 

M-Sl 

J 

Jl 

.r 

D 

J- 

J 

.\I-Nl 

J 

I) 

M- 

s 

J- 

J 

10318104 

91     

104 14 

117     


991a 

99 
1171-^126' 


100  . 

ibo'i^! 

101  . 

100    . 


103         103 
901ft       <ji 
106     J'ly'03 
119     Apr'O: 
103     J'ne"03 


IOII2     IOII2 
100  100 

117 '.2  J'ne'OS 
105 14  Apr '03 
100  100 
105  J'ne'03 
J'ne'03 
Feb '03 


103 
105 


109     Feb'Ol 


103 

112 

90 

97 14 

104 

107 

119 

119 

102 

loyia 

101 
100 
116 
105 
100 
105 
102 
104 


1031a 

10218 

1251a 

10712 

109 

1081a 

103 14 

105 


•ifo  price  Friday;  latest  bid  an*  asked  this  week.  aDueJan    SDueFeb   dDueApr   eDueMay  A,DueJ'ly  jtDueAng  oDueOct   gDueDec   sOntionsale 
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Bond  Record— Continued— Page   3 


[Vol.  LXXVII. 


K   Y.  STOCK  EXCHAXOE 

WS&K    K.NUlNl)  JCLY  81 


LoiHsv 


l.«  N  S 


I  Viv  swl(l68...1»vjO 

■.  St  cold  6s lit'Jl 

is 19S(» 

!!:t-  1st  8t  srtis.  UiSl 
iVnt  colli -is.. I'JST 
:..XM  lstjt4iasl<U 
outh  M  Joint  4s. lito'J 
J»  Kin*  s  IstRii  K58...19;i" 
FensA- Atl  1st  ,inig68..1'.>Jl 
t>  .t  N  A  In  con  sii  p  38..U>Stl 

s-iiik  fmul  ^>Ul6s H>10 

I.  A  J  e«  Bilse  Co  pw  K  4r.  .  ItU." 
L  N  A  &  Ch    Sw  C  I  A  L 

Mahor  Ooal    Sfe  L  S  &  M  S 
iUihattiin  RvcyjnsoUs.liUtO 

KosT'Stf  It'll 1  ;>ilO 

MetTO)>ol  El  Ist  p  i>s liXIS 

Man  S  \V  Colonli  f;  5s ll>:54 

&f  cKpt  <ft  B  V     AVf  N  Y  C'eut 
Metropolitan  El    Sfe  Man  Ry 
M^T  <'vnx  ronsol  ittiUI  4s..mil 
ini'iiiue  s  Ss.nl;';!'.' 
uoonio  s  38..al'.K{y 

1..,,.  ,  ,.  .olU'oUlos ISM 

'2il  series  polil  5s ltU;l 

Toll  tr  ■r4<-s  1st  Ser li»i»7 

AI 


J-D 

J-D 

A 

J-D 

M-N 

M-S 

J.J 
J-J 
JJ 

J-D 
FA 
.\I-N 
A-O 
MN 
MS 
J-D 
FA 
J-D 
A-0 
M-N 
M-N 
M-« 
M-S 
FA 
FA 
J.J 
FA 
J-J 
A-O 
A-0 
J-J 
M-S 
J-J 


It  Ist  con  K 48. lit 

-'uarsuteed lit 

M.  isl  KoUl  6s. ...lino 

MicliCeui    i!>y«  N  Y  Cent 
Mid  of  N  J     ^«  Erie 
MULSAW    See  Ctiic  &  >i  Vf 
Mil  <fc  Matt    *>*  Chic  &  N  \V 
MU  *  North    See  Ch  M  *  St  P 
Minn  4  St  L  1st  Rold  78..1l»'J 

Iowa  Kx  1st  solil  78 1!)0V> 

Pacitio  Ex  1st  i?ol(168...1!)2l 
Sonth  West  Ex  ist  g  7s. 191(1 

iBt  con.><ol  ^olilas 1984 

l8t  an>!  refnnil  pokl  4s.. 1949 
M  inn  A  St  1,  icn  See  1!  C  K  &  N 
Mi-  r  Ui:)Ssti)(l4siutgu  1936 
MS%>>1<)E  A  l8t|i:4  1ntK"  li>26 
M  Stl'<fcS:>Mcon)i;4intfrn'38 
Minn  Uu  SeeHtPU&M 
Mo  Kan  A  Tex  let  g  4s.  ..1990 

•Jd(rol(148 ffl990 

l8t  ext  gold  58 1944 

St  L  Div  iBt  rel  ^  48.... 2001 
Dal  *  Wa  Istgn  g  58.. .1940 
KaiiCAiPac  1st  K 48...  1990 
M  K  <i;Tof  Tlst  gTlg5s.l94 
ShcrSli  A:  So  1st  lai  fi;68.194:i 
Teboife  Neoaho  Ist  ^8.  ..190;-! 

Mo  K  &  E  ist  gu  g5s 194 

Missouri  Pacltic  3(178 190(i 

Ist  consol  gold  Bs 192U 

Trust  KOld  5s  stamped. al917 

Kegisteri'd ul917 

1st  coll  gold  58 1920 

(.enl  Br  Ry  Ist  gu  g  48.1919 

Lerov  A-  f  V  A  L 1  st  g  Ss  1 926 

Pac  Ror  .Mo  Ist  es  g  48.1938 

2d  extended  goUl  5s. ..  1938 

St  LIrM&Sgencong6sl931 

Gen  con  stamp  gtd  g  5s  1 93 1 

Unified  &  ref  gold  4s.  .1929 

Verdi  V  I  A  \V  1st  g  5s. 1926 

MobA  Blrra  prior  lien  g  5s  1945 

Mortgage  gold  48 1946 

Mob  Jack  <&  K  C  Ist  g  68.1946 

Mob  <ft  Ohio  new  gold  68.. 1927 

1st  extension  gold(>s..M927 

(ieneral  sold  4s 1938 

Mout«oni  Div  Ist  g  5s. .194 
St  L,  <fe  Cairo  coll  g  48..el930 

Guaranteed  g4s 1931 

M  At  (.)  coll  4s    See  Southern 
Mohawk  &  Mai    SeeN  Y  C &  H 
Monongahela  Riv    See  B  A  O 
Moot  Cent    SeeStPil&M 
Morg»n's  L.a  &  T    See  S  P  Co 
Morris  &  Essex  AfeDel  LA  \V 

^T  ash  Chat  A  St  List  7s.  1913 
I  l8t  consol  gold  5s 1928 

Jasper  Branch  1st  g6s.. 1923 
JJcM  M  W  A  Al  Ist  6.S..1917 

TAP  Branch  Ist  6s 1917 

Na»h  Flor  A  Shef    See  L  A:  N 
Katof  Mex  prior  lien  4128.1926 

l»t  oonsol  48 1951 

New  HAD  iee  N  \'  N  H  &  H 
N  J  June  RR  See  N  Y'  Cent 
IJrw  &  Cin  Bdge  See  PennCo 
NO  AN  EprlorliengOsplOlS 
N  Y'  Bkln  A  Man  Bch  See  L  I 
V  YCenlA  H  Kivg  3>28.1997  J-J 

Kegistered 1997  J-J 

Debentnre  5s  of...l8M4-1904  .M-S 

Registered 1884-1904  MS 

Eegist  deb  5s  of.. .1889-1904  -M-S 

Deljenture  g  48 1890-1905  J-D 

Registered 1890-1905  J-D 

Debt  cert«eitg48 1905  M-N 

Registered 1905  M-N 

LakeSborecoUg3'ij8...1998  FA 

Registered 1998  F-A 

MlchCentcoUg3'2S 199><  F-A 

Registered 1998  F-A 

■"Beech  Creek  Ist gTig48. 1936  J-J 

Registered 1936  J-J 

2d  go  gold  58 1936  J-J 

BeechCrExt  lstg3'28t»1951  A-0 
CartA  Adl8tgiig4s...l981  J-D 
Clearf  Bit  Coal  Ist 8  f  48.1940  J-J 
Goov&OswelstgngSs  1942  J-D 
Mob  &  Mai  lat  gu  g  48. .1991  M-S 
Income  58 1992  Sep 


M-S 
MS 
M 


July  3  ^ 


Bid 


Ask 


*  96 
lOSHi. 

•  lOs'ii . 
111^. 

•lOSHj. 


86 


AG 
A-O 
J-J 
J-D 


:r-j 
J'ly 
Jly 
A-0 
A  O 
FA 
MS 
M-S 
JD 


FA 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 


A-0 


lOOViSule 


108     109 


TISj 

n^s 

9 'a  Sale 


•  *■■■•        i^O 


1*0     .... 
11)      .... 

llTHs.— 
115     .... 
HI     112 
98>9   99 Hi 


96       96'i2 
794    80 
96     .... 


84     

99     100 


lU8>s. 


118 

104     Sale 


104  >s  Sale 
90 


103!^ 

110»4 

Ill     Sale 


86  >4  Sale 


111 


91 


122     122  Hj 
120 


lOSHj. 


.121*4 


98I3IOO 

75^  rr 


Week's 
Kange  or 
Last  Sale 


Lo\o  High 
116\MarH)2 
r25V2.\ng'(V.> 

75     J'ue'02 
1 13     Nov'99 

9T>-jJ-ne'03 
U)7»sJ'ne'(»8 

S3  87*2 

113        lis 
lis        113 
115     Dot- '01 
Mar'OS 
Mar'Ol 


110 
lOU 


100  10034 

1037eDec'02 
lOSis     109 


65  7' 

14V*        I7I4 

8  ll>e 


94  96  >5 

SOSgJUyOl 

105  "  iiWy'OO 


l44i-jApr'03 
11634  Feb '03 
123i-iApr'03 
121  Jan '02 
113  J'ly'03 
98  98 


103 

98 


NoT'Ol 
Apr '01 


95>a  96><j 
77  80 

lOO^sJ'ne'OS 
86     Oct  '02 

106  Sep '02 
90  May'03 
97        100 

l05'2J'ly'02 


109     J'ly'03 
lOTHiJ'Iy'OS 
118        118 
lOSHi     104 


104  IO415 
92  J'ly  '03 
100  May'Ol 
103>aJ'ly'03 
112  Apr'03 
110  111 
Hi  J'ly'03 
84'a       65^ 


110«4  J'ly'OO 

93     Apr '02 

102     J'ly '02 

122'<jJ'ne'03 

124^Apr'03 

9134  J'ly'03 

114     Mar'03 

93     Feb '03 

10miJ'ne'02 


124  J'ne'03 
1121.2  J'ly '03 
113  Dec '99 
116  J'ly '02 
111     Dec '99 

98  994 

76"a       7612 


95  >a  Sale 
10i«8"""'" 


98 


95  96 

100    J'ne'03 
lOl^B     lOliiB 

101>2 ]101i.2J'ne'0:-i 

109 13  Sep '97 

9934.T'ne'03 

99  Dec '02 
100=8  Apr '03 

99»-iNov'02 

90  91 
87'-2J'ly'03 
88          89 

91  Jan  '03 
108  Way'03 
106    J'ne'98 


100 


91     Sale 


89 


.107>i 


102  >a. 


96     Apr '02 


107  "2  J'ly '00 
ll0i4Dec'0] 


3-S 


Ka  nyc 

o  Q  I       Since 
"i^  \Jatixiary  J 


Ao 


24 
1 
S 


109 
978 
659 


100 


11 


21 


»3 


369 
3 


Low  Jiigh. 


97  4100 
IOTHjIOTK; 

85       92 
118     114' 
llOi^llS 

iio"iri" 


100     104  >-j 


108     lllHj 


65       80 
12'.j    28'. 
8       18^4 


93 'e    97 


144'-2l45\ 

11634  11634 

123  ".J  123  >-j 

il2'.ji20"\ 
98      103:'4 


95     lOOV 
77       85 
100^8  1 04  i-j 


87  H2    90 
97     105  \ 


1074111 
107  4 11 1^ 
118  122 
10234  10738 


103 
89 


107  4 
944 


102  4 105  >4 
112     113 

110  115 

111  111 
84       914 


12241274 
12438  1254 

9134  974 
114  115>.: 

93   93 


12234  124 
112  115 


98 
73 


103  4 
797( 


95  104 

100  105 14 

101  lOS'g 
100  101 'g 


9934  lOO'e 
100  100 
10038  lOO'e 


87   94^6 
86I4  91 
87   92  •'e 
91   91 
10714108 


BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  July  31 


N  Y'  Cent  A  H  R— C Cone imwri; 
NJJuncR  gu  1st  4s.  ..1986 

Registere«l 1986 

N  Y'  <fc  Pu  1st  con  gu  c  4s  1993 
Nor  &  Mont  1st  gu  g  5s. 1916 
West  Shore  1st  4s  gu...2361 

RegivStered 23til 

Lake  Shore  consol  2d  7s.  1903 

Registered 190;- 

Gold  34s 199'; 

Registered 1997 

Det  Mon  A  Tol  1st  7a.  1906 

KaAAG  Rlstguc58.1938 

Mahon  C'l  RR  Ist  3s. .1934 

Pitts  McK  AY  1st  ini6s.l932 

2d  guar  6s 1934 

MoKeesA  B  V  1st  g  6s  1918 
Mich  Cent  Ist  consol  68.1909 

58 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L  A  >;  1st  g  34s 1951 

Bat  C  A  Stiir  Istgu  !.'3s.l9S9 
N  Y  A  Harlem  g  3 4s... 2000 

Registered 2000 

N  Y  A  North  lat  g  58.  ..1927 
R  W  A  Ocon  1st  ext  us.  A 1922 
OsweA  R  2d  gug53...«1915 
R  W'A  O  T  R  1st  gu  g  OS.  1 918 
Utica  A  Blk  Riv gug4s. 1922 
N  Y  Chic  A  St  L  Ist  g  48.1937 

Registered 1937 

N  Y  A  Greenw  Lake    See  Erie 
N  Y  A  Har    See  N  Y  C  A  Hud 
N  Y  Lack  AW    S««  D  L  A  W 
N  Y  L  E  A  W    See  Erie 
N  Y  A  Long  Br  See  Cent  of  N  J 
N  Y  A  N  K    See  N  Y  N  H  A  H 
New  Y'ork  New  Hav  &  Hart— 
Honsatonic  R  con  g  5s..  193 
N  H  A  Derby  con  g  68. .1918 

N  Y  A  N  E  lat  78 1905 

l8t6s 1905 

N  Y  A  North    See  N  Y'  C  A  H 
N  YO  A  Wreflstg  4s. .(71992 

Regis  «5,000  only. 91992 

N  Y  A  Put    See  N  Y  C  A"  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pa«  Co 

Nor  A  South  Ist  g5s 1941 

Norf  A  West  gen  g  68 1931 

Improvem't  A  ext  g  6s..  1934 

New  River  1st  g  68 1932 

N  A  W  Ry  Ist  con  g  48. 1996 

Registered 1996 

Pocah  C  A  CJoint4s..l941 

CCA  Tlst  gugSa 1922 

Scio  V  A  N  E  1  St  gu  g  4s  1 989 
North  Illinois  See  Chi  A  N  W 
North  Ohio  See  L  Erie  A  W 
Nor  Pac— Prior  lien  g  4s..  1997 

Registered 1997 

General  lion  gold  Ss a2047 

Registered a2047 

CBAQcolltr48    See Gt Nor 

St  Paul-Dul  Div  g  48 1996 

Registered 1996 

St  P  A  N  P  gen  g  6s.  ...1923 

Regi8tere(l  certilie's..l923 

St  Paul  A  Dul  Ist  58.  ...1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  Ist  g48 1948 

NorPacTerCo  Ist  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    Se«  St  P  M  &  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  A  W    See  C  C  C  A  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  58 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  N  Y  C 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  Ist  g  5s 1946 
ac  of  Missouri    6'e«  Mo  Pac 
Panama  Ist  s  fund  g44s..l917 
Sink  fund  subsidy  g  6s. .1910 
Pennsylvania  Company — 

Guar  1st  g  44s 1921 

Registered 1921 

Guar  348  coll  trust  reg.1937 
Guar  3  4s  coll  tr  ser  B...1!I41 
Tr  Co  certif's  gu  g  3  48.1916 
C  St  L  A  P  1st  con  g  5s. 1932 

Registered 1932 

CI  A  P  gen  gu  g  4  4s  ser  A .  '42 

Series  B 1942 

Series  C  34s 1948 

Series  D  34s 1950 

Erie  A  Pitts gug34s  B.1940 

Series  C 1940 

NAC  Bdgegengug44sl945 
P  C  C  A  St  L  gu  4  48  A. ..  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  Jaguar 1945 

Series  E  34  guar  g 1949 

Pitts  Ft  W  A  C  l8l  7s.. .1912 

2d78 1912 

3d  7s rv..../il912 

Penn  BR  Ist  real  est  g4s.l923 

Consol  sterling  g  68 1905 

Convertible  g  34s 1912 

Con  currency  68  reg. ..jrl905 
Consol  gold  5s 1919 


FA 
FA 
A-O 
A-0 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
MS 
M-S 
Q-M 
J-J 
J-J 
MS 
J-D 
M-N 
M-N 
A-O 
A-0 
FA 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 

M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 

Q-J 
ii-V 
(^-F 

J-D 
J-D 
FA 

n 

A-O 

J-D 


J-D 
A-0 


J-D 

A-O 

M-N 

J-J 
J-J 
MS 

M-N 
A-O 
A-O 

J-J 
A-O 
M-N 
PA 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
FA 
J-J 
J-J 
A-0 
M-N 
J-J 
M-N 
Q-M 
M-S 


Price 
Fridav 
July  31 


Bid 
105 


Ask 


107  4Sale 
106     1064 
101  4  Sale 

100     

98     Sale 
100 


Ul>4... 
120     ... 


'101     



*iV8' 

.iie" 

*101 

102 

Sale' 

123«8. 


101 
100 

100 


105     

132 

132 


974  Sale 
'88"  Sale 
'97"  Sale 


100     Sale 

100     Sale 

7114  Sale 


.100 


112  >». 


*100 


102 
100 


914   94 


94 


924 


1024 

'  "95  ^4  Sale' 

i'i'(i"I!r.I! 


Week's 
Xange  or 
Last  Sale 


Loin 
105 


Jngh 
Oct  '02 


105  4Nov'01 

i'0'7      iin''-'. 

1064     10634 

1014    1014 

101  J'ne'08 
98        100 

105  Jan'Ort 

114  Feb' 


124     Jau  '03 
139     Jan  '03 


112  May'O; 
1234  Mar'03 
127  J'ne'02 
110  Dec '01 
1064NoT'00 


llS^eMaT'OO 

llV)4bec'''o'2 
117  J'ly '03 
11334  :;an '02 


10738  Feb'03 
101         102 
103     May'03 


131»4  Apr'03 


106  "4  May'03 
105     May'03 

99         100 
101     May03 


114  Feb'03 
133  4  Apr '03 
128  Apr'03 
132i4Jan'03 

96  974 
100  4  Jan '02 

874       88 
1074J'ly'01 

97  97 


99"%  100>« 

100  100 
1\H  72 
70  4  Mar'03 

101  J'ne'03 


125  Apr'03 
132  J'ly '99 
112^1  J'ly '03 
110  Oct  '02 
964Maf«3 
94  4  Feb '02 
110        110 


114  4  May'03 
1084  J'ly '02 


101 


102 


102     Apr'03 
102     Apr '02 

10734  J'ly '03 
106  Mar'03 
102  Nov'98 
96  Mar'03 
95  J'ly'03 
122 14  Feb'03 


121     Oct  '00 


102     Nov'OO 


11014  .T'ne'03 
11038  J'ue'03 
1164Feb'01 
106i4Nov'02 
96  Jan  '03 
127'^  Oct  '02 
128  Jan  '03 
130  Apr'Ol 
104     Apr'03 


944       954 


Ao 


25 


23 


102 


51 


3 

296 
65 


326 


Raivge 

Since 
January  1 


Low    High 


10634  111»4 

106     1114 

10034  10388 

1 01     1 02»4 
98     1064 
105     105 


124     124 
139     139 


112     112»8 
123  41254 


117  122J» 


10738  1074 

101  105 

102  10334 


12334  131»4 


105  106  "4 
10334  105 

99  1034 
lOOBglOl 


114  115U 

133  1334 

128  128 

132  132'4 

96  lOl's 


87  4  94 


97  101 


991b  104 

100  lOS^H 

70^8  7378 
70>4  7214 

101  101 


123  127 
il2'ii'i'2vi 
'96  4 '98  ' 


110  1164 


114  1144 


101  111 

102  102 


10734110 
106  109% 


96   97 
95   954 
122>4l23 


110i4ll4i| 
1104112 


96   06 


128  1-28 


104  104 


94  107% 


MISCELLANEOUS   BONDS— Continued  on  Next  Pa»fe 


Coal  and  Iron 

C«h  Coai  Mln    Se<  T  C  I  A  R 
Col  C  A  I  Dev  Co  gu  g  58.1909 
Col  Fnei  CoRen  go'ld6s...l919 
Coi  KA  I  Cogen  8f  g5s..l943 
(■  hie  deb  g58....1911 

Gr  A  C  lstgCs..l919 

J<-  C  A  I  I8tg5s.l926 

2d  Ko.ii  5o 1926 

Kan  A  HC  A  C  Ist  8f  g58.1951 
Plea.'t  Val  Oal  Istgef  5s.l928 
RochA  PitCA  Iptirm  58.1946 

Tenn  Coal  gen  58 1951 

Tenn  Div  lRig6« al917 

Binji  t<;v  1st  consol  6s. .1917 

Cah  (J  .M  Co  1st  gn  g  68.1922 

De  Bar  (;  A  1  Co  gu  g  68. 1910 

Va  Iron  Coal  A  C  1  at  g  58. 1 94  ;^ 

"Wh  LEA  PCCol8lg58.1919 


J-J 
M-N 
FA 
FA 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-O 
J  J 
JD 
FA 
MS 
J-J 


100 

83     Sale 
108 


91     8*le 


106     109 


103 
76 


77 


55     Nov'OO 

112     Apr'03 

99'a     10038 

79  83 
115     J'ne'02 
107     May'97 

80  May'97 
106'4Feb'02 
106     Oct  '00 


91     91 

103  J'ne'OS 

109  J'ly'03 

105  Feb '00 
10234  J'ly'03 
76     75 

32  Jan  '00 


10 


112  112 
99^8  105 
764  96-'.i 


91   91 

103  10734 
1054112 


101    10234 

75       81 


Teleftniph  and  Telephone 

Am  Telep  A  Tel  coU  tr  48  192« 
Gomm  Cable  Co  Ist  g  48.. 2397 

Registered 2397 

Erie  T  A  T  col  tr  g  8  f  58..1926 

MetTATlstsf  g58 1918 

MutUnTelCo    See  Westn  Un 

N  Y  A  N  J  Tel  gen  g  5s..  1920 

No  Westn  Teleg    See  West  Uu 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4  4s ...  1 950 

MutUnTel  s  fund  6s. ..1911 

Northwestern  Tel  78 1904 

>IanufactnrinK  &■  Industrial 

Amer  Bicycles  f  deben  Os  1919 

Am  Cot  Oil  ext  44s 1915 

Am  Hide  A  L  Ist  s  t  g  68..  1919 
Am  Spirits  Mfg  let  g6s.. 1915 


J-J 
(J-J 

f.i 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


M-S 
Q-F 
M-S 
M-S 


964 


10534  . 


.112 


105 

10234  Sale 
107  1074 


95     

95        97 
86     Sale 


964  Apr'03 
1004Apr'02 
100  4  Oct '00 
109  Oct  '99 
114     Nov'02 

105 '4  J'ly'03 

1064  J'ly '03 

102 '4      10234 
107  4  J'ne'03 


34     Feb '03 

964  J'ly '03 
85  86 

87     J'ly '03 


964   96% 


105>4l08% 

106  110 
102  105 
1074109 


34  42% 

96  101 

86  98 

86  94% 


*  No  price  Friday:  latest  bid  and  aaked  tbls  week.    •  Due  Jan     ()  Due  Feb     e  Dae  May    ^rDaeJ'ne    AUneJ'ly    ]»  Due  Nor     «  Option  salr 


AcuusT  1,  1903.] 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
Wkkk    EXDINU  JULT31 


Peuu  KK — (VoiUiiiuedJ 

Cousol  K"1>1  -Is l'''*^  ^-^' 

Alios  Val  seu  RU  k  43...11'4--  M 
CI  Ji  Mar  Ist  ku  «  4'a8..  liloJ  MN 
UK  KK<fc  BKt>lstKU4S!;.'oO  K-A 
lil  K&  I«iX  lstKUK4'-jsl',t41  J-J 
SuuAj  Lewis  1st  R  48...1'.";!l)  J-J 
U  N  J  KK  it  C;iuseu4s.ll>44  MS 
Peu^.icola  it  All  .sVf  L.  ifc  >i'hsIi 
Peo  tto  liaat    6f<  U  C  0  JB  St  L 

Peodj  Pek  Uu  IstgOs l'J21  O-F 

2il  uoKUSis 6Vi'-l  MN 

Pert*  Mani—  f  Ji  P  M  S  Gs.  I'.'JO  AO 

Isl  cuusul  Kolilos I'.to'.l  M-K 

Pt  llurou  Uiv  Islgys.liti!!'  A  () 
Say  Tus  <fc  H  1st  KU  g  43.  UKi  1  f-  A 
Puiv  Ci-eek  leg  SiiiU-"  tiS-.-lOo-  j  D 
Pitt.s  Cln  &  St  L  See  Pemi  Co 
Pitts  CleV  &  Tol  1st  K  Gs..  Ill-'-'  A  O 
Pitts  Ft  \V  <fc  CU    iVo  Pcuu  Co 

PlttsJuuo  1st  golilGs Iit22 

Pitts  dt  L  Eiie  -Jtl  g  5s...alU-» 
PUta  JIoKees  Jt  Y  6f«  N  Y  Con 
Pitts  SUifc  L.  E  Istg  is. ..1040 

Istoousul  gold  ys 1043 

Pilt«>b  Wfst  l8tg4s 11)17 

J  P  M  Jfc  Co  certis 

Pitts  Y  A;  Asli  1st  cou  Os.l'.l'J" 

Keailiug  Co  geug  4s 19i'7 
Kegistered 1S»!I7 

Jei'sey  Cent  coll  g4s...lyjl 
Keusselaer  &  Sar    Hee  D  «fe  U 
Rich  &  Dan    nee  Soiitli  Ky 
Hicli  i<c;  Meek    nee  Southern 

BioUr  West  l8tg43 1'Jo'J 

Cousol  anil  col  trust  43  .l'.'4i» 

Utah  Cent  1st  gu  g  4s.aiyi7 

Kio  Gr  Juiic  1st  gu  g5s...li>it'J 

KiogrSo  1st  gold  4s 1940 

tiiiarauteed 1U40 

Rocli  Js  Pitta    nee  B  K  &  P 
Borne  Wat  cVs  Og    nee  S  Y  Ueut 

Kutlaud  Ist  cou  s  4'-j3 1941 

Kut-Cauad  1st  gu  k4  hiS.  1941" 
Oag  Tus  &  11    nee  Pbre  Marg 
Oalt  LakeC  1st  g  s  f  Gs.. 1913 
St  Jo  <&  (it  Ul  Ist  g3-4s.. 1947 
tit  Law  &  AOirou  Istg  6s.l99G 

2d  gold  Gs 19yG 

8t  L  <&  Cairo    nee  Mob  <&  Ohio 
St  L  <&  Irou  Mount    nee  M  P 
8t  1.  K  C  <&  N    nee  Wabaali 
StLMBr    -SeeT  KK  Aot  StL 
St  L  J6  S  Ki-au  -Jil  g  Gs  CI  B  190G 

■Jd  gold  Gs  Chiss  C 190G 

General  go4d  Gs 1931 

General  gold  53 1931 

St  Ldtj  S  !•'  KK  consg4s..'9G 
SouUiw  Div  Istg  58. .1947 

Ketuuding  g  4s 1951 

K  C  FIS&  M  con gGa.. 1928 
KCFtSa5MKyreIg4sl93G 

Kegiatered 193G 

St  Louis  So    nee  llliuola  Cent 
8t  L  S  \V  1st  g  4s  bd  ctf3.1989 
•2d  g  43  inc  boud  ctls...2>1989 

Consol  gold  4s 1932 

Gray's  PtTer  1st  gug  58  1947 
St  Paul  <fc  Dui  See  Nor  Pacilic 
St  Paul  M  <b  Man  2d  Gs. . .  19U9 

Istconsol  g'ddtis 1933 

Kegistero*! 1933 

Reduced  to  gold  4H]8.. 1933 

Registered 1933 

Dakota  ext  gold  Gs 1910 

Mout  ext  1st  gold  4s 1937 

Kegistered 1U3" 

E.Miun  Istdiv  Istg 53.. 1908 

Kegistered 1908 

Nor  Div  ist  gold  4s.... 1948 

Minn  Uuiou  IstgGs 1922 

Monte  IstgugGs 1937 

Kegistered 193 

Ist  guar  gold  5s 1937 

WiUJb  S  F  1st  gold  58. .1938 
St  P  &  Nor  Pao    nee  Nor  Pac 
St  P  di  S'x  City  nee  C  St  P  M  <fcO 
SFe  Presifc  Ph  Istg 58...  1942  il-S 
S  A  Jb  A  P    net  So  Pac  Co 
S  F  <fc  N  P  Ist  sink  1  g  58.1919  J-J 
Sav  f  &  W  1st  gold  Gs.... 1934  A-0 

Ist  gold  5s 1934  A-0 

St  JoIm'sDiv  Istg  4s.. .1934  J-J 
Aia  Mid  1st  gu  gold  5s. .1928  .M-N 
BrunsA  W  Istgu  g4s..l938  J-J 
SU  SuOca&  Ggug4s..l91»  J-J 
Scioto  Val  &  N  E  nee  Nor  &  \V 
Seaboanl  Air  Line  g  4s... 1950  A-O 

Coll  tr  lettuid  g  5s 1911  M.N 

8«ab<iE  Roa  1st 5a 192G  J-J 

Car  Cent  Ist  con  g  48. ..1949  J-J 
SherShr&So    neeilK&T 
SU  S  p  Oca  <fc  G    nee  Sav  F  &  W 

So<l  Bay  &  So  Ist  g  5s 1924  J-J 

So  Car  &  Ga    nee  Southern 

So  PacCo— Colltr  g4'28..1905  J-D 

Gold  4s  (Cent  Pac  coll). /d  949  J-D 

Kegistered A;iy49  J-D 

A&  N  W  Ist  gug5s....l941  J-J 
Cent  Pac  Ist  ref  gu  g  4s  1949  F-A 

Registered 1949  F-A 

Mort  guar  gold  3'as../tl929  J-C 

Registered fcl929  J-D 

Gal  Har  <fc  SAlstgGs.. 1910  F-A 

2d  gold  78 1905  J-D 

.Mex<fc  Pac  Istg  5s 1931  M-N 

Gila  VG&N  1st  gug  OS.  1924  M-X 

Hous  li  &  W  T  Ist  g  5s. 1933  M-N 

1st  CTiar  5s  red 1933IM-N 


Prtce 
fYidav 
Juli/  31 


Bitt 
107 


un 


^sk 


105  "a  106  S; 


120 

iVti" 

lOG 
108 


124>-<Ai>r'03 
95     J'iie'03 
IIG 
107 
108 


110 
107 
108 


118'4 

1103^ 

98     

114      

94  Si  Sale 

'uiiisale 


..    95 
..    90 


82 


104     

104     

124  Ht  Sale 
109     


8l'4Sale 

113     

' 82 


91>2.Sale 

69     Sale 

7oHi 


110>4. 

127     . 


10&     108 


1101*. 


.101 


.103 


126»2. 


lOo'tj. 


104 


77  »2  Sale 
100  "4  Sale 


90 


Week's 
Kange  or 
Last  nale 


Low       Migh. 

102"'Nov'9'7 
U2»4  Mar'OO 


|»     11 

r5-=  Hange 
o"3l  ninee 
*;^ll7ant/nri/ 1 


Mo 


105 


106 


117     May '00 


137"  NoV'9'7 

107  >a  Oct  "98 

120     Oct  '01 
112»-jDcc'02 

117»4J'ly'03 
98     J'ly'97 

l00'-.>Mai'03 

100>4  Feb'O:! 

120  Vj  Dec '02 
9334  94  \ 
90'8J'ly'03 
91  Si        92 


95  J'ly'O:; 
90  J'ly'O.i 
97  Jan '02 
110»n  Feb'03 
80>.iJ'ly'02 
92     Mar'03 


101>4Nov'01 


88     May'03 


106  May'03 
10434  J'ly '03 
120  12412 
lOSHiJ'ly'OS 

95  »2  Jan '03 
100     J'ne'03 

7834  S13j 
118    J'ne'03 

SO        8134 


911a       92 
69  69 

76    J'ly'03 


II312  Feb'03 
1271a  127^ 
140  May'02 
106  J'ly'03 
llGisApr'Ol 
IIOI4  IIOI4 
100  100 
106  May'Ol 
103     J'ly'03 


128  Apr '02 
134  Mar'03 
115  Apr'97 
118  la  May'03 
125 12  Feb '02 


111     Ang'Ol 

11334  Dec '01 

128     Oct  '02 

123     Dec*99 

95i4Nov'01 

111     Apr'03 

87     Aug'Ol 

95 14  May'03 

7712       78 
100>4     100% 
llli4M8y03 

95  Hs  Feb '03 


97     Sale 

85 12  Sale 


105 

99     Sale 


821a   83 13 


.  102    Jan '03 

951a       97 
8434       86 
95     Apr '02 
105 12  Feb'03 
971-2       99 
99 14  Mar'03 
83  83  Si 


HOI4  Feb'03 
105  Feb'03 
109'8Jan'03 
109 la  Feb'03 
105  May'03 
1021a  Dec' 


13 

303 
33 


Loie    lligti 


104ialOG 


124  la  127 
95       95 
UG     121 1-. 

107  111 

108  113 


BU.NUS 

N.  Y.  STOCK  EXCHANGE 
WEKK   ENDl.NO  JULY   31 


11634  1171., 


100 '4  lOOi-j 
00 '4  1001.1 

9;i3.J  "9Ki-. 
9G  96 1» 
90   9G 


94 

88 


99 
92 


110K;112i., 
92"  "92" 


87   94 


105  lOG 
103'.:  lOG 
120  1'29 
lOSk-llS 
951a  951a 
100  100 

7834   91Tg 

118  124 
80   881a 


891a  971a 
69  851a 
76   86 


113i8ll3>a 
I27I4I35I4 


106  111  la 


HOI4II4 
100     104 


103     1061a 


134     I34I4 


llSia  1181a 


21 
10 


Southoru  Pac  Co— f  (Joiitinued) 

II  <fc  TClst  g5smtgu..l!>3~ 

Coii.sol  g  G.-*  nil  guar...l'.U'-'j 

Gen  gold  4s  inl  v:uar..l921 

Waoo  ifc  N  W  div  1st  g  Gs  '30 

Jlorgan'8  La  &  T  Ist  7s.  1918 

Ist  gold  Gs 1920 

N  YTJt.Mcx  gulslg43.1912 
o  of  Cal  1st  gu  g  Gs 1907 


Price 

/•Villa  II 
Jtl!)!  31 


111      11284 


95     eeia 

771a  843e 
100  "4  103  "a 
IIII4IIII4 

95  v    951a 


102     102 

951a  10018 
8434  9218 


105  la  105  la 
971a  102 
9914  99I4 
83   88  la 


110=4  112 
10.=)  105 
1071810978 
1091a  1091a 
105  105 


Not^  .      . 

G uaiauteed  gold  5» 1 93S 

Ore  &  Cal  1st  guar  g  5s.  19271 
S  A  Ji  A  Pass  Isl  gu  g  48. 1943 
So  P  of  Ar  gu  Ist  s  Gs...cl909 

1st  guar  p  (is 1-1910 

S  Pof  c;al  IstgGs 19t)5 

Ist  g  Gs  scrii'S  B 1905 

1st  gGs scries C  ife  D...190G 
IstgGs  series  EJt  F...1912 

Ist  gold  \it, 1912 

Ist  cou  guar  g  5a 1937 

Stampe^^ 1 905- ..  1 937 

S  Pao  of  N  Mex  1st  g  Gs..  191 1 

S  P  Coast  Isl  gug  4s 1937 

Toxcfc  NO  1st  7s 190,-> 

Sabiue  Div  IstgGs 1912 

Cou  gold  5s 1943 

Soulliorn— 1st  cong  5s — 1994 

Registered 1994 

Mob  Ji  Ohio  coll  trK4s..  193s 
Mem  Div  1st  g  4ia-5s...  199G 

St  Louis  div  Ist  g  48 1951 

AlaCeu  R  Ist  g  Gs 1918 

AtlA  Danvlstg4s 1948 

Atl  Jij  Yad  1st  g  guar  43. 1949 

Col  &  Greenv  1st  Gr 191 G 

K  T  Va  <fc  Ga  Div  g  Ss..  1930 

Conlst  gold  5s 195() 

ETen  r»>or  lien  g  53 1938 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  <fc  Ohio  Ist  g  6s...  1925 

Rich  <&  Dan  cou  g  68 1915 

Equip  sink  fuiidg  as..  1909 

Deb  5sstaiuped 1927 

Richifc  Meek  Istg  48...  1948 

So  Car  <fe  Ga  Ist  g  58 1919 

Vlrgiuia  Mid  ser  C68...19U; 

Series  D  4-58 1921 

Series  E  5s 192t 

General  as 193G 

Guar  stamped 193G 

W  O  <fc  W  1st  oy  gu  4s. .1924 
West  NO  1st  cong  68.-1914 
S  &  N  Ala    nee  L  ct-  N 
Spok  Fails  <&  Nor  Istg  6s.  1939 
Stat  Isl  Ry  1st  gn  g  4ias..l943 
SunbtfeLew    6'«e  Peun  RR 
Syra  Bmg  iSi  N  Y"    Ae«DL.<fcW 
'rebo&N    SeeMK&T 
Aer  A  of  St  L  Ist  g4ias.. 1939 

1st  con  gold  bs 18941944 

St  L  M  Bge  Tergu  g  5s.l930 
Tex  &  N  O    nee  So  Pac  Co 
Tex  &  Pac  E  Div  Isl  s  Gs  ..1905 

Ist  gold  5s 2000 

2d  gold  inc  58 ^2000 

La  Div  B  L  l8t  g  58 1931 

Tol<fe  OC  l8lg58 1935 

Western  Div  Ist  g  5s. ..1935 

General  gold  5s 1935 

Kan  <fe  M  Ist  gu  g  4s.  ...1990 
Tol  P  &  W  l8t  gold  48. ...1917 
Tol  St  L  &  W  prlien  g  3ias.l925 

50-year  gold  4s 1950 

Tor  Ham  &  Bull  Ist  g  48./tl946 

Ulster&Dellstcongos  1928 
nPaoRR&  Igrg4s..l947 

Registered 1947 

Istlien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s.  1946 
Ore  Short  Line  IstgGs..  1922 

l8t  consol  g  5s 1946 

48  &  participating 1927 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Unl  N  J  KR  &  0  Co  See  Pa  RK 
Utah  Central  nee  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  6ee  N  Y  Cent 

Ver  Val  Ind  <fc  W    See  Mo  P 
irginia  Mid    See  South  Ky 
Va  &  Southw't  1st  gu  58.2003 

Wabash  Ist  gold  5s 1939 
2d  gold  58 1939 

Debenture  seizes  A 1939 

Series  B 1939 

1st  lien  equij)  s  fdg  5s. .1921 
Det&  Ch  iCxt  Istg  58. .1941 
Des  Moin  Div  1st  g  48..  1939 

OmDiv  1st  g3ia3 1941 

Tol  &  Ch  Div  1  St  g  4.S. . .  1941 
St  Chas  Bridge  Ist  g  68.1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    nee  Nor  Pac 
Wash  O  <fe  W    See  Southern 
WestN  Y&  Pa  Ist  gos.. 1937 

Gen  gold  3.4s 1943 

Income  5s «tl943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  Cent  <fe  P  1st  g  6s. .1911 
Wheel'g&  LE  1st  g  58...192G 
Wheel  Div  Ist  gold  5s.. 1928 
Exten  &  Imp  gold  5s.  ..1930 

Ist  consol  4s 1949 

Wilkes  <fc  East    See  Enc 
WU  <fe  Sioux  F  See  St  P  At  <fc  M 
Winona  &  St  P    .See  C  c^;  N  W 
Wis  Cent  SO.yr  1st  sen  .H.T.M'.i 


.T-J 
AC 
AO 
M  N 
A-O 
J-J 
A-O 
J-J 
A-O 
J.J 
J    J 

U-J 

J-J 

A-O 
A-O 
AC 
AO 
A-d 
M-N 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
J-J 
J 


HiiL 
111 


M-S 
J-J 


J-J 
AO 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 
J-D 


A-O 

FA 
A-O 

M-S 
J-D 
Mar 
J-J 
J.J 
AC 
J-D 
A-0 
J-J 
J-J 
A-0 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
F-A 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-0 

Nov 


J-J 
A-O 

J-J 
FA 

MS 


Ask 

Sale 


124  V 


100 

110 

■75'- 

104 
U15 
103  i-j 
102  1.J 
lO.i 
I  10 

no 

109 
106 


Week's 
lianye  or 
Last  nale 


55  j^ 


Sale 


Low  High 

111  111 

HI  Mar'03 

92  May'03 
127  i-j  Feb '0-2 

130  Nov'02 

122  Sen  '0-2 

iO'i         i"02" 

113     Jnu'Ol 

lOji-jNov'Ol 

7.-.  7G 

no'.i  Api'O;. 

.  lll>aApr'0;< 

.  1 03 14  J'ly'03 

10414  Mi>y'0:i 

lOGi-jMay'Oli 

1193^  Feb'03 

1  19      Mar'03 

110     Mtty'03 

1063.1      107 

108'.i  J'ue'03 


107 


104 

1 12^4  Sale 


OlLj 

"94"  Sale 
!!"!!' 96" 


110 


116 

112 

98 

107 


109 
'110 

''"88" 
110 


,105 
ilOHj 


IIII4 


00 


...125 


II2I4 


114    sale 

95 

105 

mo    

llOia 

110 


90 

' 851^ 

71     

9634 

108     

9934  Sale 

9334  Sale 


97  la  Sale 
123  Sale 
110     , 

91i4Sale 

105     , 

103     , 


100     101  la 
115     .Sale 
1061a  107 


60     Sal« 


,109 
.    90 


93 

30 


.117 


108     Sale 

112'2 


87       88 


J-J       871a. 


Au 

1 


200 


30 


Jiangt 

Si  lue 

Januarii  1 


Low    LligK 
ltlS'4  112    . 
Ill      112 
901^    94i» 


102     102 


108     M«y'02 

1 1 1  la  Oct  '0-2 
105     Apr'03 

112  11234 

117     Feb'03 

90 'a       '.(111 

112i.jApr'03 

94  9'1 
120     Mar'Ol 

95  Dec '02 


120 
116 
115 
114 
122 
124 
114 
101 
109 

92 
104 
123 
112 
115 
110 
113 

93 
115 


Sep  'I 

■8  May'03 

J'ly'03 

Jan  '03 

Mar'03 

•a  Feb '03 

J'ly'03 

ijJ'ly'OO 

I4  J'ly'03 

Sep  '02 

104 

Feb '02 

Feb'03 

Jan  '03 

110 

■a  May'03 

Feb'03 

la  Mar'03 


117     J'ly'OO 
104  la  Sep  '02 


107 14  J'ly'03 
II414  J'iie'03 
115     J'ne'03 

102  May'03 
11334  114^: 
81  J'ue'03 
111  Jan '03 
110  J'ly'03 
110  la  J'ly'03 

107  Feb'03 
90  la  J'ly'03 
904  J'ne'03 
8518  J'ly'03 
71  74 

98  Apr'03 

108  108 

99  la     100 
100     J'ly'03 

92 14       94I4 
105 14  Jan '03 

9714       971a 
123         123 
109=8     110 

90  911a 

115  Nov'02 
1141a  Apr'02 


101  la  J'ly'03 

114        II518 

106  lOGia 
lOlia  Apr'03 

561a       63 
1041a  Dec'02 

107  J'ly'03 

97  May'02 
84     J'ne'03 

98  Mar'02 
1094  Mar'03 


II714  May'03 
96ia  J'ly'03 
40     Mar'Ol 


106        108 
11218     112i« 
113     Sep  '02 
110     llar'03 
87»8       88 


86I4 


87 


13 


47 


24 


16 

"i> 
341 

i'287 

"36 

8 
13 

270 


1070 


30 

1 


33 


76 

IIOI4 
111 
103 
IO4I4 
10534 
1191a 
119 
110 
10634 
108''4 


86 1« 
110 '4 
llli« 
105»4 
104 14 
IOGI4 
11934 
119»4 
110 
110 
112 


101     105 
112    1 1 8  'a 

IIG     117 
89        97 1« 

n2iall3ia 
94       981a 


115 
115 
114 
1-22 
123 
114 


ll6i« 

1191a 

1153« 

124 

1241a 

118 


109  111»4 


104  108 


112  112 
115  115 
110  llGi« 

U3iall3«8 

93   93 

115  lloHl 


107i4ll2»4 
II414II8 
115  117^8 

102  102 
113i2llS>a 
81  100 
111  111 
110  113 
110iall3 
107  107 
90   97 
89   92 
8334  86 
71   80 
98   98 
lOS  IIOI4 
90'alO3»» 
100  10318 
92  IO714 
IO5I4IO5I4 
97  102 
123  1271a 
109  114 
89 14  9814 


101  1031a 
113iall8 
104  111 
100  lOl-'a 
55 18  8434 


107  lOO'^a 


81   851a 

ios"'  i'o"9*ii 


117141134 

geiaioiHi 


106  108 
112  1164 


110  110 
87%  9334 


44  86   92  4 


iUlSCELLANEOUS    BONDS— Concluded. 


.naniitncturins  &  Industriall 

▲m  Thread  1st  col  tr  48. ..1919 
Bar  &  S  Car  Co  Ist  g  68...1942 
CousdI  Tobacco  50-yTg  48.1'j51! 
Distil  Stc  Cor  convl-st  g  5s. '271. 
Dist  111  (if  Amer  coll  tr  g  as.  191 1 
ni  Steel  Co  deb  58 1910 

Nou-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  68.1918 
Kniokir  Ice  (Chic)  Istg  58. '28 

Lackaw  steel  1st  g  Ss 19231 

Nat  starch  .Mfg  Co  Istg  68 1920  I 
Nat  siarch  Co  s  f  deb  58..192o| 
Stan  Rope  <fc  T  Istg  Ga...  1946 

income  gold  Ss 194Gi 

U  8  L€atliCo8ldebg6s..l913;l 
U  S  ShipbldffcoU  <fe  mge  as  ">•?' 

1st  3  las  g  "A" 193-2' 

U  S  Stef!  Corpcoltr2d58.rf'63; 


78 

57  4  Sale 

61 34 

Sale 

93 

95 

1084 

92 

96 

964 

92 

681? 

45 

50 

4 

5 

110 

80  Is  Sale 


78    J'ne'03 

105     Jan  '00 

564       584 


59 

100 

99 

100 

107 

93 

96 

95 

68 

4o 

4 

110 

91 


G13, 
Mar'03 
Jan  '99 
MaT'o-2 
1074 
Feb'03 
96I4 
Mar'«3 
J'ly  '03 
48 
44 
J'ly'03 
Jan  '03 
25 1«  J'ly '03 
78  804 


1758 
411 


1184 


78       SO 


564    6734 
59       77 
9334  1 00 


10534  110 
93        93 


96 
94 
68 
40 


974 
95 
80 
68 


34    134 
110     1144 
91        91 
23        80 
7738    87 ^>8 


Miscellaneous 

Adams  Ex  col  tr  g43 1948 

AmDk<feImpas  See  Cent  N  J 
Am  SS  Co  of  W  Va  g  OS. . . .  1920 
B'ld'n  Ferry  Co  lslcousg5s'48 
ChicJCcfe  St  Yard  colgas.1915 
DetM&  M  Idgr  inconie.s..l911 
Hoboken  L&  1  gold  5s... 1910 
Mad  Sq  Garden  1st  gSs.. 1919 
Man  BchH<kLgeug4s..l940 
Newp  Ne  Ship  &  D  D  5s  rfl990 
NY  Dock  50-yr  1st  g4s..l951 
St  Joseph  Stk  Yds  l8t44s. 1930 
St  L  Ter  Cupples  Stat'n  <6-  Prop 
Co  Istg  44s  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  68.1906 
USKed<feEefl.sl8tg6s.l93] 


M-S 

M-N 
FA 
J-J 
AG 
M-N 
M-N 
M-N 
J-J 
FA 
JJ 

J-D 
J-J 
.M-S 


1034. 


50     

•1004 

83  '4  Sale 


*  914   92 

*  dS\ 


105     . 
1014. 


103 


103% 


10034  J'ne'02 
73     Mar'03 

111  Mar'Ol 
824       S4 


60     Feb '02 


92     J'ly'03 


104        104 
113  4  J'ly '00 
82     Apr'03 


35 


39 


10 


103     106 


73       76 
'75"'  "954 


89  4    95 


104     104 
'8'2'"  "s's' 


No  price  Friday;  latest  bid  and  asked.    aDneJan   fiDueFeb   eDue  Mar  dDue  Apr  jr  Due  J'ne  /iDue  Jly  fcDue  Ang  p  Due  Nov  «rDueDeo    ^Optionsais 


BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share 

Prices— Not 

Per  Centum  I'nces 

Saturda n 

.Won<<a« 

Tuesiiav 

IVednesday 

Thursday 

Ftidav 

July  25 

Jri.'i,  V? 

Julu  VS 

July  39 

July  30 

July  SI 

63S.  em 

63       lU"-.- 

63  Vj    64  Hi 

62  Hj    63 's 

61%    63 

62          62% 

88  Si    88  V; 

87 »«    87  K. 

89       901-.' 

88%   90>4 

58  \|    S9 

89           89 

•24  ■■      -'47 

246     347 

•245     247 

24o     246 

246     247 

2464     2464 

IHT     137 

136     137 

137     137 

138     139 

139     140 

140        140 

»^".0     '285 

2:55     235 

•230     235 

235     '235 

235     235 

......          ,,.... 

•169      

*17o     

171      172 

172     173 

172     172 

'170        173 

• T7-' 

172     172 

174     174 

•172     174 

174     174 

•172         176 

•             -'PS 

• 298 

298 

298     298 

•          .  298 

* 2i)8 

is".;    138 

136     140 

Vii     142 

140      140 

•139     1394 

140         140 

117-4  117=!i 

117     118 
• 195 

117     117 
• 195 

118     118 
♦ 195 

117         118 
191         191 

» 195 

• 195 

•It;?    

•165     

166      l'J8 

•165     

•165         

•t'To     283 

'275     283 

•275     283 

•275     283 

Lait  Sale 

2S0       J'ly  '03 

lol     131 

131     132 

134      134 

•132     134 

134     134 

133        133 

•42       45 

•42       45 

•42        45 

"42       45 

Last  sale 

42         Mar'03 

....    ...... 

Last  ^'ale 

2  734   J'ly'03 

30*5    -O'a 

19       21 

•20        21 

am  23^4 

21%    23 

22»4       23  '-. 

80       81 

80       80 

79       797g 

79     79 

78       794 

784       784 

12»4    1201, 

11 'a    ll-s 

14  »8     14-'!> 

144    14H: 

14       14 

14%       14% 

IS5     195 

195     193 

195      195 

196     196 

196     197 

197        197% 

• 168 

' 168 

106     166 

• 168 

• 168 

* 168 

•220     22S 

•220     228 

•220     228 

•220     228 

/.a  St. Sale 

23U      J'ne'03 

JOl     201 

201     201 

201     201 

^201      205 

204     204 

•201         205 

78'-2    80 

74       77 

76»4    79=8 

• 7934 

•75       76 

77           79 

•75       77 

75       75 

•75       77 

-75       77 

75       75 

754       754 

32       35 

•30       34 

'34       40 

34       34 

32       35 

33           33 

•15     

•15     

•15     

•15     

Last  Sale 

15         J'ly '03 

• 78 

• 78 

• 78 

Last  Sail 

SO         Feu '03 

•95     100 

•95     100 

"95      100 

•95     100 

Last  Ha  le 

93         J'ly  '03 

74V<    '^ih 

74       75^8 

7434    75»8 

75Hl    76 

74%    75% 

75          75 

•84 '4    «P* 

84'4    Sol* 

•85        85% 

85       86 

854    85  4 

...... 

• 170 

• 170 

• 170 

• 170 

Last  Sale 

2761       J'ue'03 

•90     

89 '4    90 

89*4    90 

90       90 

90        90 

90           90 

110     110 

110     110 

110     110 

110     llOHi 

110     110 

Last  Sale 
Last  Sale 
Last  Sale 

• 110 

263^      J'ly '03 
SS^      J'ly '03 
150       J'ue'03 

IStfl   13>e 

13       13 

liv,    14H. 

•13Hj 

15       15 

1434        1434 

•74'-j 

75       75 

•75     

74       74 

76       77 

77           77 

• 5 

'4 -4       5I4 

5          6 

•4H»      5'4 

•44      5^ 

"44          54 

•18       19 

16       20 

* 18 

♦ 19 

• 20 

* 20 

113^4  IUVj 

114     ll.->ij 

116       11634 

116»,117 

1154110 

115-8     115-8 

118     HS'4 

llSKtliyVi 

llSTgHtti, 

llS41187g 

11834        11834 

130      130  Si 

12934  131 

130Hjl32 

131413134 

131     13134 

1314     13134 

9          9  Hi 

8=6      9 

SSj      9 

84      84 

9          9 

94          94 

70       70 

6914    70 

GO'S    70 

6934    704 

70       70  4 
Last  Sale 

704       71 
34        J'ly '03 

• 118 

• il8 

* 118 

• 1174 

Last  Sale 

Z2»4   J'ly '03 

12'-    1'2K 

ll*^    ll'^g 

1234    13 

•13       1334 

1234    1234 

12          12 

•6       a\i 

*6          6'5 

•6          6  Hi 

•6     

*6     

64         64 

230     230 

230     235 

235     239 

2384  239 

23)4  235 

234        236 

15834  1 59  H; 

160     161 

160     164Hi 

16141634 

162     I62I4 

162         163  4 

33       34  W 

33  Hj    34^1 

34I4    35 

34       34-'4 

3434        35 

70       75  H. 

7434    77  Hi 

77       7734 

77»4    78 

7734     7i-*4 

774       78 

•170     172 

172>al72'-j 

174     174 

175     175 

'172  4175 

172         172  4 

•IVi        1^8 

*1»S 

1''^      1\ 
LaslSale 

14          1% 

•27 H:    29 w. 

• 28 

• 28 

274      J'ly '03 

•120     125 

123     123 

124     124 

127  41274 

1274127  4 
Last  Sale 

a;125  4     125  4 
9           J'ne'03 

201     204  >a 

201     201  i-i 

203  Hi  205 

♦206     

209     209 

•210        

• 9 

9          9 

• 9 

♦ 9 

• 9 

♦ 9 

103     104 

99     103 

104     104 

102 -4  104 

105     105 

104        1044 

•25       25  \i 

•25       25  >4 

•25        25»4 

"25       25 '4 

Last  Sale 

25        J'ne'03 

•  28       29 

•28       29 

28       28 

• 28 

28       28 

• 28 

•2>a      3 

-2V3      3 

•2Hj      3 

•24      3 

*24,    3 

24          24 

98     100 

98     100  Hz 

100     100 

100     lOO"* 

100     1004 

1004     1004 

46       46 

45       45>2 

45 Hi   4534 

45       45  •■'b 

4534    45-\ 

45           454 

29       29 

28  "a   29 

28 H»   29 
8         8 

28       29 

29       29 

29          29 

80%   81'4 



80       81 
LastSalc 

2-^ J'ne'03 

33       33 
22»a   24 

37       37 

24%    24''e 

"2334  "244 

35          35 
2334       24 

23       23  Hi 

23^8   24  Hi 

69^8    70 's 

70       70\ 

72 »«   72  H2 

72  4    73 

72%    72-'>6 

71%       72 

••80     

'SO     

••80     

♦•80     

LastSale 

•SO        J'ly '03 

12  Hj    12  Hi 

12       12 

1134    12  Hi 

12 '4    12-4 

124    124 

13          13 

83       83 

80       82 

80       80 

83       83 

83       83 

•83          85 

89       89 

'a5       90 

•85       90 

*85       90 

'85       90 

*85           90 

•80       90 

85       85 

•85       90 

*86       90 

•85       90 

*85           90 

4^8        5\4 

5  Hi      534 

oVt      534 

5I4      5h 

54          54 

4>a      4Hi 

4>2      5 

5         6H2 

534      6 

5  4      54 

5             5 

3713    40»B 

40 14    43  "s 

4134    434 

404    42^4 

4934        41 34 

••30      -90 

••30       -90 

*-30      ^90 

♦  -30      -90 

LastSale 

2            J'ne'03 

• 10 

* 10 

• 10 

* 10 

9            9 

•15       16  Hi 

•17Hj    I81-. 

19       19 

18%    1838 

•17  4    184 

174       174 

•l^e      2 

•134      2 

I's      2 

2          2 

2            2 

••25      -50 

••25      ^50 

••55     

••25      '50  . 

LastSale 

■25        J'ly '03 

•8         9 

•«>a     i»i2 

8Hj      9Hi 

10       10 

-9       10 

9            9 

21       2112 

21%    22 

2214    23 

23       23 

224    23 

23  4       234 

••60     

•50      •50 

•50      -50 

♦•50      -60 

♦•45      -60 

*-45          •OO 

•3^      iht 

-3'-2      4I2 

-3Hj      4Hi 

■534      44 

LastSale 

4            J'ly '03 

415     415 

410     410 

415     430 

415     425 

425     425 

425         425 

••VS       10 

••08      -10 

•08       10 

♦•08      •lO 

Last  Sale 

■OS        May'03 

13'4    13^4 

13        14 '4 

14H2    15  Hi 

154    16 

15       15  4 

15           154 

•8          SHi 

LastSale 
Last  Sale 

84        J'ly 'Oil 
■25        J'ne'03 

1*2        IHl 

Ih      Ih 

IHi     IHi 

l^ia    l»i8 

U«32  1183:; 

11933         itg 

•12        15 

•12        15 

•12       15 

•12       15 

LastSale 

15         Apr '03 

MU    41 

38        42 

41 H2    43  Hi 

4134    43  4 

414    4234 

424       43 

88       38 

37  S>    39 

39       39  Hi 

39       39 14 

39        39 

39          39 

89       89 

90        90  h 

92       95 

94       95 

914    934 

90           904 

•112     115 

112      H2>4 

•112     115 

'112     115 

♦112      115 

•112         115 

2'a      2"! 

*2'.2       3 

234       234 

3          34 

3          3 

8            3 

7'4      7^ 

714       T'a 

8'4        8'4 

8          84 

9          9 

8            8 

334      3S4 

334       334 

334      334 

334       334 

Jf*      ??* 

•  •I         II4 

1           1 

I's      lh> 

•1           II4 

*1          H4 

*i         1"% 

•534 

534       6 

6          O^i 

64      64 

64      64 

64         64 

334      4 

4          4 

4Hj      4H. 

5          5 

5         514 

•434          54 

•1        Ih 

•1          14 

•1          IHi 

•1         14 

LastSale 

24        J'ly '03 

6h     G\ 

evi    7 

7          7'.. 

-64      74 

7         7 

•64        7 

82       33>2 

32       3334 

34       35., 

36       36'8 

36       364 

364       37 

• 4Hi 

• ihi 

• 4'-^ 

• 44 

LastSale 

i4       J'Jy'03 

■75      -75 

•■62  "2  •87  4. 

•75      -tio 

♦•75          1 

♦•76         1 

••75             1 

*«6 1" 

■LaslSale 

•75        May'03 

♦•60         1 

1              1*4 

14      II4 

•1         14 

•1             14 

9I4     10 

9          934 

9»8    IOI4 

10  4    11 

104   114 

114       114 

48       48 

48       GOSi 

60       53 

52 14    52 '4 

61       52 

51          51 

17       17 

16       IGJj 

17  Hi    18Hi 

18 '4    19  4 

18        18 '4 

194       194 

• 4 

•334      4 

4         4 

•3'8      44 

4          4 

•334         4 

87-2   87  Hi 

85       00 

90       90 

89        98 

86       86 

85          85 

•1         Ih. 

"1          IHi 

IHj      IHi 

•1'4       134 

•li*      134 

14        14 

•1     

1'4      l"* 

I's      I'* 

•1          14 

•1          14 

1           1 

9         9 

9       10 1* 

10       10  4, 

10 14     10 '4 

94      934 

■•94      10 

•76       80 

76       90 

85       85 

»5       90 

80       85 

•SO           85 

LastSale 

■40        J'ly  '03 

LastSale 

•W          J'ly '03 

81  "2  blH. 

82       82 

•82       84 

•80       83 

"80       82 

•80           82 

4S      i\ 

4^      5 

5         6Hi 

6%      534 

5'4      5  4 

5%          53*, 

LastSale 

16         J'ly '03 

16'4      17'4 

16^8     18'4 

1734    184 

17%      18 '6 

1734        17'f, 

97g    10 

9»8    10 

10'4     11 

1034     10 '4 

10'%  104 

10%        11 

23       23  H. 

22  Hj    23 H. 

2334    25 

24-4     25I4 

24  4    2434 

24%        254 

•«             3>4 

Shi       3»» 

3J4       4>4 

4          4^4 

44      44 

44           44 

es     CH. 

7         7'4 

7         1^ 

714       7'8 

74      74 

•74          73^ 

■  65       5  s 

54       67  4, 

61       01 

GO       60 

03       03 

62  4       03 

•1'4         IH 

li«      1% 

•1'4      IH2 

1%      13h 

•14      14 

14          14 

STOCKS 

BOSTON    STOCK 
EXCHAKGE 


Sales 
01    the 

iVeek 
Sliare.i 


Unilronds 

Atch  Top  it  Santa  FelOO 

Do     i>ref 100 

Boston  <&  Albany. ...100 

Boston  Klevated 100 

Boston  <&  I.owell 100 

Boston  &  JIaine 100 

Do    pret 100 

Boston  it  Providence  100 
Chic  Juno  Rvit  U  S  V 100 

Do    prcr 100 

Con<fi:  Mont  Class  4..  100 
Conn  <fc  Pass  lUv  prel  100 
Connecticut  lliver...lOO 

Fitchburj;  pref 100 

Houston  Kl'trio  com. 100 

.Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

.Mexican  Central 100 

N  YN  H  &  Hart.. ..100 

Xortlieru  N  H 100 

Norwich  *  Wor  prof  100 

Olil  Colony 100 

Pere  Marquette 100 

Do    prof 100 

Rutland  pref 100 

Savannah  Klec  coin..l0o 
Seattle  Electric 100 

Do    pref 100 

Union  Paoitic 100 

Do    pref 100 

Vermont  &  Mass lOO 

West  Eml  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

Wore  Nash  ifc  Koch. .100 

iUisccllaueoiis 
Amer  Agricul  Chem.lOO 

Do    prof 100 

.\nier  Puou  Serv 50 

Do    pref 50 

.\merSugarRettn....lOO 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Lanil 10 

Cuniberl  Telep  &  Tel  100 
noininion  Iron  &  St.. 

Kast  Boston  Land 

Kdison  Elec  Ilium.. .100 

General  Electric 100 

ilass'chusettsGasCoslOO 

Do    pref 100 

Mergentlialer  Lino..  100 
Afexican  Telephone..  10 
N  E  Cotton  Yarn  pref  100 

N  ETelepliouc 100 

Plant  Comp  new  com.  100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torringtou  Class  A..  25 

Do    pref 2 

Union  Cop  L'd  &  Mg.   2 

United  Fruit 100 

United  Shoe  Mach...   25 

Do    pref 25 

US  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    iiref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 2 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  El  <&  Mfg.. .   iO 

Do     pret 50 

Milling 

Adventure  Con 25 

AUonez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  <fc  Sm.   25 

Anaconda 25 

Arcadian 25 

.Arnold  25 

Atlantic 2 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...  10 
British  Colum  (Ltd). 

Calumet  <fe  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  rects..  10 
Cons  Mercur  Gold... 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do    pre! 100 

Elm  River 12 

Franlciin 25 

Granby  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Coiiper).    25 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Mohawk  t  25 

Montana  Coalct  Coke 
Montreal  &  Boston. .      5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..    25 

Osceola 

i>arrott(Silv<fc  Copp)   10 

I'luenix  Consol  t 25 

yiiiroy 25 

UHode  Island s..  25 

Santa  Fe(Gold<fc  Cop)   10 

Shannon 10 

T.imarack 25 

recumseh 

Tennessee 25 

Trimountain 25 

Trinity 25 

United  Coi)per 100 

UiiitedStates -Mining  2 
Unit  States  Coal  &O1I  2 
Utah  Con  (Gold)tr  re 4^85 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


4,646 
366 
112 
874 

64 
102 

10 

1 

320 

156 

13 

18 


344 


5,707 

1,706 

475 

354 

4 

""17 

1,405 

105 

138 


44 
136 
234 
161 
170 
290 
134 
115 
190 
160 

80 
131 

42 


229 
198 
74 
75 
30 
7 
75 
94 


1,446 
42 

"201" 
166 


604 

378 

2 

10 

4,514 

482 

7,240 

900 

1,176 


880 

35 

328 

639 

5.181 

2,419 

35 

GOO 

■"25 


368 

15 

329 

"56 

20 

728 

599 

321 

20 

55 


60 

8,431 
2,829 

"463 

296 

20 

1 

1,833 

1,740 

30,738 


25 
235 
420 


610 

2,050 

160 


112 
51 334 


3,074 


13,879 
1,190 
1,755 

105 
1,370 

798 
1,500 

200 
1,847 

727 


665 
5,612 

"556 


1,780 

6,425 

1,570 

2,544 

210 

284 

160 

385 

1,802 

280 


88 
4,077 

9;982 

2,845 

6,073 

806 

1,950 

460 

885 


Mange  tor  Year 
1903 


Lowest 


Jiiflhest 


61%J'lv30 

874  0'ly    " 


J 'lie  I 
J'ly  2 
•Tue 
J'no 
J 'lie 
J'lvl 
•I'lyl 
J'ly  1 
•T-iy 
.Inn 
J'nel 
J'ly  2 

Mar 

173  4Mayl 
19     J'ly  2 
78    J'ly  30 
11%  J'ly  27 
tlS84M!iy21 
165     Mayly 
J'uclS 
J'ne2;i 
J'ly  26 
Apr  14 
J'ly  15 
J'ly    ^ 
Jan 
J'lv2 
4  J'ly  2 
844.)'ly27 
170     J'iie2' 
8834  J'uell 
109     J'ne2' 
1634  J'ly  23 
38  4J'iy23 
150    Jan  14 


2t 

1; 
50 

195 

177 
t)5 
57 


9 
197 

9 
00 
25 
28 


13  J'ly  27 
724J'ne23 

4  J'ne 

15  Jan 
1124.Tly20 
117     J'ne 
128    J'ly  15 

84-l'ly  17 

69     J'ly  24 

3 4 •J'ly    2 

119 4 J'ly   2 

104J'ne  9 

6     J'ly  13 

225     J'ly  24 

15834  J'ly  25 

30  J'ly  24 
744  J'ly  24 

170     J'ly  21 

14-)'ly    0 
2434  J'ly  10 
123    J'ly  2 
Apr  24 

J'ly  15 

Mar27 

J-ly27 

J'nell 

-     J'ly    8 

134  Jan  12 

93     J'ly  24 

44    J'uell 

28     J'ly  18 

7%  J'ly  22 

78  4  J'ly  15 
13  J'ueiO 
33  J'ly  27 
2134  J'ly  24 
6y  J'ly 24 
•50  Jan  14 
1134  J'ly  2.-^ 
80  J'ly  27 
85  J'lyisl 
85     J'ly  27 

334  J'ly  17 
34  Jan    0 

36  J'ly  24 
•50     I'eo 

6  J  an  _ 
15%  J'ly  24 

14  J'ly  21 
•25     Apr    i) 
8     J'ly  20 
204  J'ly  24 
■60    J'ly  15 
J'ly. 
J'iy24 
Febl 
_    J'ly  2 
64  Jan  3 
25     J'nel8 
la  8  Mayl 
13      Febl 

37  J'ly  2  _ 
36  4  Ja  J  20 
7i!     J'ne    ■ 

112     J'no 

2  4  Jan    _ 

7  J'ly  23 
334  J 'Jy  24 
1     J'ly    1 

5  4  J'ly  10 

3  J'ly 24 
148  J'ly  13 

5%  J'ly  24 

31  J'ly  24 

4  4  J  an  2 
•75  J'ly  14 
•75  Mayl4 
•50     J'ne  19 

y  J'ly  27 
43  4-l'ly2 

16  J'ly -2 

4  Jiyi 
85     J'ly  2 

14  J'ly  2 

1  J'ly  2 

<j  J'ly  1 

75  J'ly  2 

•40  J'ly 

1734  Jan  28 
80     J'ly  24 

4 4  J'ly '-'4 
15-'4  J'ne22 
164  J'ly  24 

9%  J'ly  27 
22     Jan  24 

3     J'ly  24 

5  4  J'ly  24 
61     J'ly  28 

1     Jan 


4 

400 

•OS 

12 


89  "s  Jan  10 

1034  J  an  10 

■)2  4Fob   4 

r)4  Jan  5 
Apr  8 
Jan  5 
Apr  22 
]\larl3 
Jan  6 
Jan    2 

96  4]Mar24 

70  Mario 
86  Feb  19 
434  Feb  10 
42  Mar  0 

180  FeblO 
3734  Feb  18 

96  Jan  7 

28%  Apr  25 
!25  Jan  7 

734  Mar  3 
:32  Marll 
1124  Feb  13 

91  May  11 

85  Jan  9 

71  Jan  20 

25  Jan  12 
8434  Jan  10 

104 4 Jan  6 

104 4 Jan  9 

95  Jan  27 

178  Feb 25 

97  FeblO 
116     Feb  14 

26%  Jan  15 

52  Jan  15 
150     Jan  14 

26  Feb  11 

86  4  Feb  1 4 
7     Afar  2 

24     Jlar  4 

1344  Jan    8 

1224  Feb  18 

169 4  Fob 18 

14% Feb 24 

794  Jan  22 

6»4  Jan  22 

127     Jan    0 

624  Jan    2 

834  Jan  23 

310     Feb  17 

•204     FeblO 

4834  Feb 20 

88% Febl" 

190     Feb    2 

2  4  Jan  29 

86     Jan    2 

139     Jan    2 

Jan    6 

Jan 

Feb  13 

Jan    5 

2634  Jan  15 

2934  Jan    5 

5     Apr  21 

111     Jan  10 

53  Jan  2 
314  Feb  6 
15%  Feb  11 
954  May  6 
184  Feb  16 
57 4  J an  9 
39%  Feb  5 
89%  Jan  7 
•80     .Mar  4 

Jan  12 
Feb  28 
Feb  2 
Jau2U 


Range  lor  Previous 
Year  (190-i) 


Lowest 


Highest 


74-% 


20 
237 

10 
132 


28 
102 
108 
110 


18     Jan    2 

8  4  Mar  0 

75%Marl2 

14  FeblO 

1234  AIar21 

314  Feb  25 

6  4  Feb    9 

•;I5      Marly 

14 4  Feb  10 

39 4  Feb  10 

•90     Maris 

8     Feb    3 

551     Marl2 

■10     Feb  11 

31% FeblO 

94 J'ly    3 

•35      Feb  19 

l='732^'<iu    2 

16  Mar24 
75  Feb  13 
48  '-^  May 

131%  Jan  10 
118 4  Feb   6 

5  Mar  17 
14     Feb   9 

54  Apr  2  3 

3  Jan  12 

17  4  Feb   9 

18  Feb    6 
2  4  Jan  23 

lL4Feb 
58     Feb  13 

8  Marl3 
2^%  Jan  10 
14  Jan  21: 

2  4  Feb  9 
23  4  Fob  9 
79  Feb 
34      FeblO 

74  Feb  11 
1264  Feb    6 

4  FeblO 

3  Jan  23 
11%  Apr  23 

190  Feb  6 
l«ieFeb  9 
3334  .Marl2 

106 4  Feb  20 
14  )-"eb  9 
3J->4Jau  V 
27  4  Feb  9 
17  Marl6 
33%Muy23 

9  Feb    9 
11434  Marl6 

77     Marl2 
2%  Marl  7 


95 
256 
149 
236 
190 
171 
297 
150 
123 
196 
100 
280 
141 

47 
172 

33 

92 

224 
210 
170 
230 
206 

68 

79  H 

64% 

25 

58 
103 

93% 

86% 
172 

92'->,. 
11141 

19  4  J 

39%  J 
145 


19     Dec 

764  Dec 

4     Jan 

21     J'ne 

112%  Nov 

'  1 5     Jan 

155     Mar 

12     Dec 

73     .\pr 

334  May 

122  4  Apr 

25     Jan 

7     Not 

•244     Jan 

11713.,  Oct 

3()4Nov 

82     Nov 

170     Jan 

l%l)ec 

87     Nov 


,,  Jan 

4  Mar 

4  Dec 

4  Dec 

J.'ne 

4  Nov 

Oct 

4J'uc 

Sep 

Nov 

Nov 

J'ne 

Oct 

Dec 

J'ly 

Jan 

Dec 

Jan 

Dec 

Jan 

Jan 

Jan 

Dec 

May 

May 

Dec 

Nov 

Jan 

Oct 

Dec 

Mar 

Jan 

Oct 

)ec 

an 

an 


96>.iSep 
106  Sep 
;66  May 
734  Mar 
;48     Apr 


09 
83 
07 

172 


136 
202 

1 


Nov 


135 

21 

216 

6 

100 

26 

28 


Jan 
Dec 
Jan 
Jan 
Jan 
Oct 
Jan 

14  Aug 
85  4  J  an 
46  Jan 
29  Jan 
11 4  Jan 
804  Jan 
134Jan 
49  Jan 
29  4  Dec 
79  4  Dec 
•72  4  Mai 
22  Dec 
91  Feb 
864  Jan 
89    Jan 

124  Dec 

2  Aug 
53  4  Nov 

1 4  Nov 

6     Dec 

21     Nov 

3  "o  Jan 
•37  4  Dec 

6     Dec 

20  4  Jan 

•40     J'ly 

5  4  Sep 

420     Dec 

Apr 

1     Jan 

64  Dec 

5     Apr 

13e  Jan 

5     Oct 

3->4  Mar 

4  Mar 

Jan 

Dec 

4  Jan 

4  Dec 


■10 
11 

I 
■2.0 

1 
15 
43 
181. 
64 


2 

9 
12 

1 

7 
d21 

3 

1 

1 
■75 
14 
47 
21 

3 
100 

14 

14 

8 

140 

■50 

13% 

rf34 

« 
27 
13  4 
13 
194 

4 
dl 
42 
■50 


4  Dec 

34  Dec 

4  Dec 

4  Sep 

Nov 

Jan 

J'ly 

's'J'ly 
Jan 
Dec 

4  Nov 

4  Nov 
Nov 
Dec 
Nov 

4  J'ne 
sop 
Nov 
Dec 
Jan 
Mar 
Jan 
Dec 
Sep 
Jan 
Nov 

J'ly 

Dec 

an 

Jan 

ov 


Nc 


.\pr 
Apr 
Mar 
Mar 
Mar 
Jau 
iM\  4  Feb 
:95  Feb 
48  Mar 
50  J'ne 
784  J'ly 
45%  Apr 
99     J  'ne 


31 

254 

175 

38 

217 


Mar 

Apr 

Jan 

Apr 

Apr 

85  4  Sep 

91     J'ly 

1254  Apr 

31  J'ly 

90  May 
110  Mar 
113     Aug 

94  4  Aug 
178     J'ly 

99  JLar 
117     J'ne 

34%  J'ly 

55  4  Sep 
152  4  May 

32  4  J'ly 

91  J'ly 
934  May 

3734  May 
135  4  Mar 
1 23  Sep 
185%  Apr 

174  Jan 

8034  Jan 

44  May 

13034  Apr 

79%  Aug 

9%  Mar 

285     May 

33234  Apr 

413,  Nov 

87  4  Oct 

190     Sep 

3%. Apr 

93  4  J'ne 
151    Apr 

41 4  Sep 
250    J'ly 

104  Oct 
177     J'ly 

27  Jan 
30     Oct 

2  4  Mai 

117     Sep 

574  May 

33  4  Apr 

1 5  4  Sep 
914  Sep 
19%  Oct 
62  4  Mar 
4634  Jan 
974  Jan 

1-1 2  4  Apr 
,S34Apr 
106  4  Apr 
1154  Apr 
117    Apr 

«i  24  4  Apr 

434  Mai 

78%  Feb 

334  Apr 

16  4  J'ly 
35  Jan 
13  4  Mai 

1  Jan 
9     Deo 

3934  Apr 
1 '  20    Mai 

l04Mai 
650     Feb 

■12    Jan 

28  Mai 
834  May 

2  Jan 
24  J'ly 

1934  J'ly 
65  4  Oct 

56  J'ly 
146 4  Sep 
119     Jan 

5  4  Mai 
1534  Feb 


5%  Jan 
25  Feb 
21 4  May 

3%  Mar 
rfi34Mar 
494^^ep 

6  Oct 
434  Mar 
134  Jan 

4  4  Jiar 
25  Feb 
8934  Feb 
34     Feb 

5  May 
147     Feb 

34  Mar 

4     Feb 

18     May 

281     Feb 

34  J'ne 

18  4  J'ly 

125     Feb 

184  Mar 

3533  J'ly 

23     Dec 

184  J'ly 

27  4  Feb 

7  Oct 

6  Aug 
65     Dec 

1 '4  J'ly 


6  Before  payiofa«ae8s'tacalletl  in  1903.  dBelorepay'tof  a88eH8't8caUediniyo2.   •Bidandasked.  |j  New  stock.   tAss'tpaid.  4Es  rights.  aEx-div.&  rights 
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Boston  Bond  Record 
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BONU.s 

BOSTON  STOCK  KXCH'GE 

AVeek  Exdino  July  ;u 


J-J 
J.J 

MS 
A-O 
Nov 
J-O 
JJ 
FA 
M-N 
FA 


Ani  Bell  Telephone  4» lOOS 

AmTt-len&Telcoll  tr -Is.lit^!' 
Atclnfc  Nebraska  1st  Ts..l'JltS 
Atch  Top  &  a  Ke  sen  s  4s..  Ht!i."> 

Ailjastnieut  ir  4* J'lyl'JOJ 

Boston  &  l.owoU  4s I'.iOT 

Boston  it  Maine  4H:s li'J  I 

Improvement  4s ..UlO."> 

Bost  it  Mon  3(1  issue  "s...  l;It)l 
Boston  Terminal  1st  3'-js.ll>47 
Bost  Un  Gas  1st  5s  trrocts-lilo!' 

•2d  OS  trust  receipts lt>3!' 

Bur  it  5[o  Hiv  ex  Us IVU^ 

Non-0 xompt  lis 19 IS 

Siukinn  (uuil  4s 1910 

Butte  tt  Boston  Ist  Cs 1917  A-0 

Cedar  Kap  <fc  Mo  K  1st  7s.l9Hi  M-N 

2d  73 1909  J-n 

Cent  Vermt  1st  j;4s..Mayl920  i^-K 

ChicBurUfc  Q  1st  7s 1903  J-J 

Iowa  Div  1st  OS 1919  A-O 

Iowa  Div  1st  48 1919  .\-0 

Debenture  5s 1913  M-N 

Denver  Exten  4s 19'.'-J  F-A 

Nebraska  llxten  48 1927  M-N 

B  A-  S  W  SI  4s 1921  M-S 

lUiuoisDiv  ji-js 1949  J-J 

Joint  bonds  AVe  Gt  Northern 
Cliic  Jc  liv  A  Stk  Yds  .-.s  .1915  J.J 
Coll  trust  relundiiiir  !r4sl940  A-O 
Ch  Mil  it  St  P  Dub  D  lis..  19J0  J-J 
Ch  M  it  St  P  Wis  V  div  iisl920  J-J 
Clue  it  No  Mich  1st  ;iu5s.l931  MX 
Chic  &  W  Mich  jreu  5s. ...1921  J-D 
Concord  it  Jlont  cons  43..  1920  J.D 
Conn  &  Pass  K  Ist  g  4s.. .1943  A-O 

Current  Uiver  1st  5s 1927  .\-0 

■■■    ■  Or  Kap  it  W  1st  4s...  194ti  A-O 

nioii  Coal  lat  03 1913  MS 

-;orn  1st  goldOs 1900  .M-S 

iuchburg4s 1904  .M-S 

4s 1927  .M-S 

FrenitElkifc  .MoV  1st  Os.. 1933  .VO 

Unstamped  Ist  Os 1933  A-O 

Gt  Nor   C  B  it  y  coll  tr  4s  1921  J-J 
Registered  4s 1921  Q-j| 


J*rice 
J-Yidaii 
July  31 


Bill         J^sl.• 
98     Sale 
96  \«  Sale 


9S!34  Sale 
S6       87 


114     ... 


84 


99     102 


90       91 


104  Vj. 

i'i's" ; 

125     . 


100 

96 

107 

105     Sale 


135     

135     

SS'^  Sale 


Week's 
A'ange  or 
Last  .Sale 


/.ow       Jiiyti 

9  7  Ha       98 

95>4       90 

ll3>-jFeb'03 

97«B       9S3j 

88^4  J"lv'03 

104'-j.\pr'00 

120:'.i  Apr'Ol 

99  "g  J  a  11 '0 

101     .Mar'03 

113>-jJair03 

113  Feb '03 
9O'-jFeb-0: 

114  114 
105  4iJ*ly'02 

99  S>  May'O,; 
100  J'ne'Ol 
132>4Mar'03 
117»4Feb'03 

84  J'ly  '03 
100  J'ne'113 
110     Ain'Ol 

99  J'ly '03 
1053^  Fob '03 

99  J'ly '03 
100     nee '02 

9SS;Mny'03 

90>.j       90  Hj 


105 
90 
125 
125  la 
103 
103 
109  »4 

H2I4 
lOlHi 

95  Hi 
108 
105 
lOO^g 
IIII4 
135  >2 
137 

88 

9l3e 


105 
J'ue'03 
J'ly '03 
.•Vi>r'(»3 
J'ly '03 
J'ly '03 
Mar'02 
Jan  '03 
J'ly '03 
951" 
J'ly -03 

105  i-j 
Mar'02 
MHy'02 
J'ne'03 
Mar'03 

89 
J'ly  '03 


Ao 
15 
31 

17 


121 


Jia  nge 

.Since 

Janiiarti  1 


I.otp  Hi  (I  It 
97^   imv 

1 1 3  U  n  ;<  1.. 
97»sl01-'i 
80 '8    92  K; 


101      101 

113'.2ll3'-.! 

102-\113 
80        91 
114     115V 


132'4l:;2   , 

11  7 '4  117'.! 

82 's    8S 

100     101'., 

'99""ioJC 

105='4  105^1 

98      100  Ik 


98        99 
90 ^    Wh 

10310 1073.1 

90        9S'.. 

125     12s  " 

125  Hi  127 1-. 

102  107 

103  107  K, 


1 1 2 14  1 1 2 "  1 
100     103'4 
95>-2l00 
107  Sj  110 
105      107 '4 


135>2l3M 
137     1371-2 
88       Mh 
913s    94 


1J()M>S 

BOSTON  STOCK  KXCU'GE 
WKEK  ENUl.VCi  JULY  31 


(llinois  Steel  deben  Ss 1910 

Non-couvertdeben  5s...  1913 
la  Fallsit  Sioux  C  1st  7s. .1917 
Kan  C  Clin  it  Spr  1st  5s...  1925 
Kan  C  Ft  S  it  Unit  Isl  7s..l90S 

Kan  C  Ft  Scott  it  .M  Os 192S 

Kan  CM  it  B  gen  4s 19:;4 

Income  5s Marl9;il 

Ivan  C  it  M  Kyit  Br  1st  5sl929 
KaiurStJOifcC  B  1st  7s. .1907 
li  Hit  FtSm  Idgr  l8t78...1905 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

■M ani  1 1  ougli  &  Onl  1  st  Gs.  1 025 
Mexican  Central  cons  4s. .  191 1 

1st  cons  inc3s Jan  1939 

•Jd  cons  inc  33 Ian  1939 

.Mu'll  Telep  cons  5s  tr  rec.192',1 
Miiine  Gen  Kloc  con  g  5s  1929 

New  Kng  Cot  Yarn  58 1929 

Xi'w  Kng  Telopli  Os 1900 

Os 1907 

Os 190S 

5s  1915 

N  YifcN  EnglstTs 1905 

1st  Os 1905 

Old  Colony  gold  4s 1924 

Orog  Ky  it  Nav  con  g48..1940 

oreg  Sli  Liino  Ist  g  6s 1922 

Kepub  Valley  1st  s  t  Os...l919 

Kiitland  IstOs 1902 

lUuland-Canadlan  1st  4sl949 
Savannah  Elec  1st  cons  58. 1952 

seattlii  Klec  1st  g  os 1930 

Tonington  Ist  g  6s 1918 

Union  PacltUifc  1  grg48.1947 

Ist  lien  conv  48 1911 

United  Fruit conr gen  58. 19 11 

Vermont  <fc  Mass  68 1903 

West  Knd  Street  Ry  g  5s. .1902 

GohUHjs 1914 

Gold  debenture  48 1910 

Gold  43 1917 

Western  Telopli  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Vallev  1st  7s. .1909 


JYici' 
J-yiitaii 
Jul  II  31 


J.J 

A.O 
A-O 
A-O 

J-l) 
M-N 
MS 
Spl 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 

J.J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-l) 
F-A 
J-J 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
M-S 
M-N 
iM-N 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 

Bid 

Ask 

98 

OdHi 

100 

iis"' 

iV'J" 

Sale 

95 

101 



72 

75 

;::::;:;::;: 

.:":..-.. 

'W^ 

103 
99  V 

103      

102      

■95"' 

104H; 

::::"::::: 

103" 

ioi" 

100 

101 

II  eeK's 
h'anye  or 
Last  .Sale 


Low        Jlidli 
97  H>  J'ly -OS 


97  Sj 


97'... 


130  Feb '03 
100  J'no'03 
110  J'ly '03 
115  lit; 
90'.2Mnyo3 
SO  J'ly '03 
100'8.Muv'O3 
108  Hi  lO.si... 
102  J'ly '03 
I23I4  Apr '03 
102     J'ne'03 

118  Apr '03 
73     J'ly '03 
15  15 
21'aJ'ne'02 
75     J'ne'03 

104  Mar'02 
98  Vj       9,su, 

102         102 

105  Feb '02 

104  Nov'02 
lOO'sMar'OS 
10;;  103 
102  J'ly '03 
112  May '01 
1 00  Is  Oct  '02 

119  119 

105  Oct  '02 

100  J'ne'02 
102     Mar'02 

94  V2  94''- 
104^8  May'03 
107  Fob '03 
J'ly '03 
J'ly '03 

103 
Sep  '02 
Oct  '02 
105>iJ'no'03 
102^4  Apr'03 
102     J'ly '03 

101  101^4 
8714.7'ly'Ol 

lUi-j  Apr'03 


100 
93 
103 
100 
101 


■3^ 


5-'= 


11 


Jxanpe. 

Since 

January  1 


Low 

97  Hi 

97 
130 
100 
110 
115 

90  Uj 

SO 
1  0(>  <8 

10.S>.j 
101 
123  >4 
102 

lis 

73 
15 


iliyh 
100 

101  Hi 
130 
104 
irjHj 
I2.P4 

99 

91 
10S4 
Ill's 
104 
I2314 

1 02 

lis 
7834 
26 


76 


97  1-2  103 
102   102 


1 00 '«!  Oil's 
103  100 
102  10334 


119  110 


94'-j  90 '-J 
104 '2  100 
107  3  07 
100  101 14 

92  "s  100 
103  111 


105 '2 108 
10234  10234 
102  104'4 
101  105 


U4i.2n4'2 


Note— Buyer  pa.vs  accrued  interest  m  addition  to  tUe  purcliase  price  tor  all  Boston  Bonds.    "  No  pnoo  Frulay ;  latest  bid  anil  asked,      li  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday 
July  25 


19  hj     1938 

34       iiU 

IVVi    10\ 


2134 
•238 
10  >« 
65 
39^4 


2178 

lOig 
60 
39  "a 


GOi^eOiSie 

39  i9h 

6*18  5^ 

•lii..  15 

23»8  24I8 

4034  4034 

•32>-2  33 >! 

42  "s  43 

SX'i  6234 


ilondaxi 
July  -47 


66     eev; 

100    100 
IDSj   19=8 
34»8   34'* 
1034    1034 


2134    22  "i 
•2»i8     25,6 
9         9'8 
♦60       67 
3^4    40 


OO^s  &\H 

38  "-J  39 -a 

5>2      b^ 

*14  15 
23 '2241316 

40  40  '-i 

•33  34 

42''g  43 

81 '8  S3 


Tuesda  v 
JtUy  -JB 


100     100 
1938    19  Vj 
3418    34'2 
1034     10^8 


2234 

1«18 

7^4 
60 
40 


223< 
2'e 

SV2 

60 
40 


Ol^s 
30*4 

5»16 

♦14 

24«i8 

-40',. 

347,8 
43  »4 
8334 


62 
40 

534 
15 
25'* 
41 

»47l6 

43->4 
8434 


Wed7iesday 
July  29 


G6       66 


19  1912 
34  34-4 
1034    1034 


2234    223, 
I'^s  l^°ie 

734     S 

•66       6712 

3979   40^8 

2         2 


61i3ig 
40 

51I19 

ISVj 

249i8 

«40'2 
*33i2 

44 

85 14 


6218 
40 14 
534 
14 
2518 
41 
34I2 
44 
80 


Thursday 
July  30 


66       66^4 


19  19 
34  34 
1034    1034 


2234  22^8 

138  HB16 

5         6 

♦60  67 

4018  4018 
2  2 


61"i6  6218 

39  Hi  40 14 

534  534 

1234  13 

246ie  24^8 

4ol3i64013iB 

'iS^  34 

44  44 

85  \ih^ 


t^iday 
July  31 


66       66 
'100     105 

19»8     1918 

-♦34       3412 
lO'Js    10!^ 


22 14 
l^a 
6 
♦6512 

40 
2 


22  "a 

1^8 

7 
67 
40 

2 


0134  62 
391-2  3934 
50i«  534 
ll'^s  1'2'2 
24i..!24l3i6 
♦4012    41 


*33i.2 
43 12 
84I2 

*13 


34 
43-'4 
85 
20 


.-ACTIVE  ISTOCIvS 

(lor  Bonds  and  Jnactire 
Stocks  see  belowj 


Baltimore 

Consolidated  Gas 100 

Xorthern  Central 50 

Seaboard  Air  Line 100 

Do     prel 100 

United  Ry  &  Electric.  50 

Pliiladelpliia 

American  Alkali 50 

Do     pref 50 

Cambria  Steel 50 

Consol  Lake  Superior. .100 

Do     pref lOU 

Lehigh  Coal  <fe  NaT 50 

Lelugh  Valley 50 

MarsdenCo 100 

Nat  Asphalt  Tr  Co  rects  50 

Do  pref  Tr  Co  rects  50 

Pennsylvania  RR 50 

Pluladelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit...  50 
Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
01    tlie 

Week 
Shares 


246 

4t^ 

3,097 

'.',905 

2,216 


3,151 
8,548 
5,077 

136 
2,036 

710 


8,271 

6,121 

7,090 

4,225 

36,293 

408 

200 

4,986 

3,392 


Jiange  for  Year 
1903 


Lowest 


66  J'ly  27 
100  J'ly  27 
19  J'ly  29 
34  J'ly  21 
10i2.1'ly24 


Is  Jan  10 


2138  J'ly  24 

138  J'ly  30 

5     J'ly  30 

65     J'ly  25 

37^8  Jan    3 

2     J'ly  29 

Ii80'nel5 

i4J'ue  8 

59     J'ly  15 

3812  J'ly  27 

5  I2  J'ly  1 5 

IOI4  J'lyl5 

2034  j'nelO 

40     J  'ly  27 

33     Apr  10 

42^8  J'ly  24 

8114  J'ly  15 

24     Jan    8 


Jiighest 


72i2Jan  o 
118  Jan  12 
2»i4  Jan  2 
45  Jan  2 
I414  Jan    3 


Is  Jan  10 


2634 

9«ie 
4034 

79  ■>4 
45 '■g 

4 
I2 

1 

7834 

4734 

(9 
17''8 

341I1B 

441I18 

4018 

4734 

IIOI2 

31 


Jan  5 
Jan  2 
Jan  2 
Feb  5 
Jan  30 
Jan  0 
Feb  18 
Feb  10 
Jan  0 
Feb  10 
Jan  8 
Jan  5 
Jan  2 
Feb  6 
.Tan  G 
FeblG 
Jan  31 
Marll 


Jianr/e  lor  I'revious 
year  (1902) 


Lowest       Highest 


6214  Jan 
104  Jan 
23-''8  Dec 
40i4Dec 
13     Oct 


Is  Sep 


23  May 
0     Dec 

33  Dec 
05  Nov 
29I4N0V 

2 "8  Feb 
I4  Aug 

^16  Oct 

7334  Jan 

43i2Dec 

313  Jan 

814.1'ne 

26i4Mar 

40     Mar 

30     Jan 

32     Jan 

101%  May 

24  Jan 


74  4  Sep 
125i4J'ly 
3l3i  Aug 
5,=)igAug 
17     Mar 


1    Apr 


29igSep 
30  Apr 
S0i4Apr 
7934  Sep 
38%  Dec 
5iii6  0ct 
34  J'ly 

134  J'ly 
85  Sep 
5058  Apr 

9%  Sep 
IS'^s  Oct 
393i8  Sep 
45i8Sep 
40°i6Oct 

4834  Feb 

126     May 

40%  Sep 


PHILADELPHIA 

Inactive  istocks 

American  Cement 10 

Amer  Iron  <fc  Steel 50 

American  Railways... 50 

Bell  Telephone 50 

•ria  Iron 50 

en  &  Trenton 10 

^--iral  Coal  <fc  Coke. 100 

Preferred 100 

Consol  Trac  Pitta 50 

Pk  ■  '  50 

JDaii  imer...l% 

Dian  ~      c  Steel 

Prelcricd 

Easlon  Con  Electric... 50 
Electric  of  America. ..50 

Elec  Storage  Batt 100 

Preferred 100 

Gemiantown  Pass 50 

HarnsoQ  Bros  pref. ..100 

luiUauapolis  St 100 

Inter  sr.i  Po w  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Lit  Brothers 10 

HttIrs<)ui/lkiU 50 

Mui  !!UylH..50 

Nes.  ,-  50 

■^'1  it  Steel. 5 

;vania..50 

salt 50 

mia  Steel.. 100 

d 100 

i'liTsi)  pref.. .50 
N  orris.  50 

50 

'.<  neral 10 

iron  &  Steel.. 5 

!    Steel 10 

J  RR&  C..100 

<fc  Trans 25 

.  irac  Pitts 50 

Prcltrred 50 

"Warwick  Iron  &  Steel' 10 
"West  Jersey  &  SeaSh.50 
Westmoreland  Coal      50 


Bid 

Ask 

6^6 

7 

44 14 
06% 
40 

4434 

■-^ 

1-4 

59 

8 

82 

62% 
63% 

4 
107 

50 

87 
46 

51 
8S 
47 

9412 

95% 

1 
234 

I's 
273"' 

4% 
CO 

81 

654 

PHILADELPHIA 


Kontis 

Al  Val  E  ext  7s  1910  A-O 
AmRys  conv  5s  1911.J.D 
All  City  1st  5s  g  '19.M-N 
BaUs  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  0s'21 3-S 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  tfe  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  58  1932 
ConTracofN  J  1st  5s. '33 
E&AlstM5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  it  "\Yil  l.st  6s  '10.  J-J 
Eq  II  Gas-L  1st  g  5s  192i!. 
H  &  B  Top  con  OS  '25  A-O 
Indianapolis  Ry  4s. 1933 
Interstate  Rys— 

3-3%-4s  1943 F-A 

Lehigh  Nav  4%s  '14.Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4%s  g.l924.Q-F 
Leh  "V  C  1st  5s  g  '33.. J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuitj'  6s J-D 

Leh  V  Trac  1st  4s''29. J-D 
Nat  Asphalt  5s  rccts.. 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  Ist  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36.. MN 

Deben  6s  1905 M-S 

Penn  gen  6s  r  1910. .Var 

Consol  Gs  c  1905. ..Var 

Consol  OS  r  1919. ..Var 

Penn  <fc  Md  Steel  con  Gs. 

Pa  ife  N  Y  Can  7s  '00. J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  Istit  col  tr  5s'49  M-S 


Bid      Ask 


117% 


110 
93 


104% 


99 
112 


118 


1011 

111 

98 


106% 


58 


103 

101% 

10734 

120% 
118% 
135 
70 


100% 
113 
99 


114% 


114  Hi 

i0734' 
110 


10934 


110% 
105 


113 
98 14 
111 


80 
60 


102 
113% 


119 
136 


107% 


lie 
ibs'it 

112 


11014 


PHILADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Tru.st  certifs  4s 

P  &  E  gen  M  5  g  '20. A-O 

Gen  M  4s  g  1920..  AcfcO 

Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

CouM  6s  g  1911.. ..J-D 

Ex  Imp  M  4s  g  '47. A-O 

ConM  of '82  48  '37. J-J 

Terminal  5s  g  1941.  Q-E 

P  W  &  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  os  g  '35  J-D 

U  Trac  Ind  gen  5s'19.J-J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  58  1930.  J-D 

BALTIMORE 

Inactive  S<tocks 
Atlanta  &  Charlotte. .  100 
Allan  CoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  &  Pla...lOO 

1st  pref 100 

2d  pref 100 

G-BS  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L&  P  prel. 50 

Bonds 

Anaco.stia  &  Pot  5s 

.A.tl&  Ch  1st  7...  1907  J-J 

Atl  Coast  L(Ct)ctfs  5s  J-D 
Cttsof  inrtebt  4s J-J 

Bait  C  Pass  1st  5s  '11  M-N 

Bait  Eundg  5S.1910M-N 
Exchange  3%s  1930  J-J 
Refunding  3  %s  1952  J-J 

Balt&  P  l.st Gsml'll  A-O 
1st  Gs  tunnel. .1911  J-J 

Bait  Trac  l.st  58.. "29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s.'06  M-N 

Central  Ry  Os... 1912  J-J 
Con.sol  5s.  ...1932  M-N 
Exl&Imp  5s. 1932  M-S 

Clias  City  Ry  1st  5s  '23  J-J 


Bid       Ask 


97 14 
61% 

115 


123 14 

12034 


123 
104 


110% 
97% 


150 
240 

92% 

42 

95 

70 

10 
1^4 

36 

92% 
106 
105 

85 
105 
121 
110 
111 
110 
111 
112 
117 
101 
110 
114 
115 
104 


97% 
02 


126 


105% 
105 

124% 


99% 
114 
59% 


158 
260 

97 

45 

98 

73 

11 
1% 

38 

95 

108 


89 
107 
123 
110% 
113 


114 
119 
101% 


117 
118 
105% 


BALTimOKE 


Chas  Ry  G  it  El 58  '99  M-S 
Chaii  C  &  A  ext  5s.'09  J-J 

2d  7s 1910  A-O 

City<tSublst5s..'22  J-D 
City  it  8ub("Was)lst5s'48 
ColifeGrnv  lst6s.l91G  J-J 
Consol  Gas  Gs... 1910  J-D 

5s 1939  J-D 

Ga&  Ala  1st  con  58  '45  J-J 
Ga  Car  &  N  1  st  5s  g '29  J-J 
Georgia  P  1  St  6s ... '22  J-J 
GaSo  &  Fla  1st  5s  1945 J-J 
G-B-SBrew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'2oFA 
Sfl  Vor  Cot  Duck  1st  5s. 

Incomes 

New  Orl  Gas  1st  58. .Var 
Npt  N&O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s  '44.. J-J 
North  Cent4%s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926.. ..J-J 
Series  B  53  1926. ...J-J 
Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  5s  1941.. J  J 
Sec  AvT(  Pitts)  5s  '34  J-D 
Sav  Fla  &  West  5s  '34  A-O 
Seaboard  A  L  43  1950  A-O 
Seab  &  Roan  5a  1926.  J-J 
Soutli  Bound  1st  5s. .A-O 
U El  L&P  1st  4 %S'29  M-N 
Un  Ry  &  El  1st  4s  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  Os  1906.. M-S 

2d  series  (is  1911. ..M-S 

3d  .series  Gs  1916. .M-S 

4th  ser  3-4-5s  1921. M-S 

5th  series  5s  1926-M-S 

Va  (State)  3s  new '32. J-J 

Funddebt2-3s  1991.  J-J 

West  N  C  con  6s  1914  J-J 

WesVa  C&P  1st  Gir'll  J-J 

Wilifc  ^Veld5s..l935.J-J 


Bid     AsIc 


100 


80 
111 
113 
112 

94-''4 
111% 
108 
109% 
107 
106% 
117 
112 

47 

30 
100 
115 
116 

47% 

14 
100 

98 
105 
108 
103 
115 
115 
112% 
106 
117 
114 

77% 
110 
106 

83 

9278 

023^ 
105 
110% 
110 
112 
108 

S9 

89 12 
114      .... 
109%  111 
115 


81'a 
112 
116 
113 

97 
113 
IO8I4 
110 
109 
108 


112% 
47 '4 
34 

103 

118 


481* 
16 


114 
110 


7734 


103 
84 
93 
02^8 


110 
90 
91 


•  Bid  and  aaked  prices;  no  sales  on  this  day.    ||  Lowest  is  ex-dividend.     t  Ex-rights. 
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Volume  of  Business  at  Stock  Exchanges 

TRa:s'S ACTIONS    AT    THK   NEW    YORK   STOCK    EXCHANGE 
DAILY,  WEEKLY'  AND  YEARLY' 


It'eek  fnding 

July  31 

1^03 

Sloclcs 

Kailroad  Jic 
Jionds 

StaU 
Bonds 

C  S 

Shares 

Par  value 

Bonds 

3atnntay 

MoQitay 

TuesUay 

We«tnesilaj....... 

Thars.lay....i... 

Friilay 

445.043 
68S.151 
034,  .5  OS 
5O0.105 
471.SS0 
282,101 

*4--',348,800 
i>3.535.275 
50.IS4.725 
47.401.500 
45.021.000 
2li.S81,S50 

$284,322,650 

*2,166,000 
3.32.5.000 
3.540.500 
2,5S.-<.500 
2,401.0(10 
1.454,500 

'^s.ooV) 

•-',000 

Total 

3,021.793 

*15,565,500 

$5,100 

Sales  at 
StV!  York  Stock 

Kxehange 


Stocks — No.sliares 

Par  value 

Bank  shares,  par.. 
BONDS 

QovernmoDt  bonds 

State  bonds 

BK.  and  mia.  bonds 

Total  bonds. 


Week  ending  Julv  31 


1903 


1903 


January  1  to  July  31 


1903 


1902 


3,021.793'   3.588,338    97,079.691 
*2S4,322,650  *34 1.417. 100' j9,0Sl,COi).60O 
'     5-404.88O 


.*5,000i 
15.505'5'o6' 


$12,000 
13,160*000 


*9,147,750 

35  S,  600 

390.571,000 


*1 5,570,6001  $13,172,000  $400.077,350 


I04.3(;7.s;n 

$9,S59,--'G9,900 
$399,700 

$559,300 

1,360,400 

652,486,400 


Bid 
GO 
1041.1 
81 
ilOO 
12 
95 


$554,406,100 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  l>HIL<ADELPHiA 

EXCHANGES 


Weekending 

Julu  31 

2yo3 


Boston 


Philadelphia 


Saturday  . . . 

Monday 

Tuesday 

Wednesday , 
Thursday... 
i'ridai- 


Total. 


Listed 
share* 


16,999 
30,182 
2S.7i>2 
18.021 
16,8.58 
8,747 


121,569 


Viilisted 
shares 


10.405 

12.349 

20.612 

8,834 

9.984 

3.220 


65.354 


Bond 
sales 


$17,000 
74.500' 
47,000 
25,500 
60.000 
20,500 


$244,500 


Listed 
shares    I 

7.7211 
25,515' 
23,396! 

14,273 

17, -241 

8,666 


OnlUUd 
shares 


4,403 

Vt.956 

1-2.596 

10,028 

8.801 

2.669 


96.8111       48,455 


Bond 
sales 


$16,000 
65,300 
63,300 
37,700 
39,000 
64,500 


$285,800 


Outside  Securities 


A  Weekly  Review  ol  Outside  Market  will  be  found  on  a  preceding  page. 


Street  KnilwayH 

XEW   IfORK  CITV 

Bleeck  Stifc  Kul  F  stk  100 

Tjlst  mort  4s  1950  ..J-J 

UB'y  &  7th  Ave  ilk  ..100 

■gist  mort  5s  1904  ..J-D 

r2dniort  58  1914  ...J-J 

ion  OS  1943    6ee  Stock 

B'way  Surflstosgu  1924 

2d  OS  int  as  rental  1905 

TlCeut'l  Crosst'n  slk..lOO 

list  Si  68  1922  ...M-N 

:[(jeuPkNife  EK  stk.  100 

i;CUr't'r&  loth  St  slk  100 

Colifc  9th  Ave  5s  tite  Stock 

1]  Dry  U  E  B  &  S  stk  .100 

ITlst  Rold  OS  1932.. .J-D 

IjScrii)  5s  1914  ....F-A 

Hfctglith  Avenue  St. ..100 

'uScnp  68  1914 F-A 

1142d<fc  Gr  St  F'y  stk.. 100 

«1 12d  St  -M  &  St  X  Av  100 

1|l8t  mort  6s  1910  .MS 

^1 2d  income  6s  1915  J-J 

Lex  Av  &  Pav  F  os  See  St 

Metropol  Securities    .See 

Metropol  street  Ky    See 

Ninth  Avenue  stock. 100 

Second  Avenue  .siocklOO 

Ijlst  mort  5s  1909  -M-N 

Cousol  OS  1948 F-A 

^iSixtli  Avenue  stock  100 
Sou  Boulev  OS  1945. .J-J 
So  Fer  Ist  58  1919. ..A-U 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  192o 
YkersSlKKos  1946A-() 


Bid 


99 

245 

100 

102  >y 

Exch 
iJOO 
i   98Sj 

265 

nil 

210 

181 

Exch 

110 

108 

103 

405 

105 

410 
70 

103 

96 

k  Exc 

Stk   E 

stk    E 

190 

213 
J104 

nn 

175 
HIO 

no5 

Exch 

107 

108 


28tli&  2ytli  Sts  Ist  5s  '90  't\.\A 
'jTweuty-Th'iiSt  stk  100    402 

Deb  5s  1906 J-J     102 

Uniou  Ky  1st  58  1942  F-A    115 

Westchest  lst58'43  J-J     108 •" 


BEOOKLTN 

Atlan  Ave  5s  1909. .A-O 

Con  OS  g  1931 A-O 

Impl  OS  See  stock  Exc 
B  B  &  W  E  58  1933. .A-O 
Brooklyu  City  stock. ..10 
Con  58  i!>ee  Stock  Exch 
Bkln  Crosstu  os  1908. J-J 
Bkn  Hj.'tsl8t5s  1941  A-O 
Bkln  g  Co  <&  Sub  See  Stk 
Bklyn  Kap  'I'ran    See  Stk 

Ret  K.  43  2002 J-J 

I.Cocey  I.s.<fc  Bkiyn  ..100 

l8t  cons  e  43  1948. .J-J 

Brk  C  <fc  N  58  1939. J-J 

GrSt«&Xew  1st  58 '06  F-A 

Gr'pt  ALortmer  St  1st  68 

Kings  Co.  Elevated— 

l8t  48   1949    See  Stock 

Nassau  Elec  pref 100 

o8  1944 A-O 

Ist  4s  1951 See  st 

N  Wb'gifc  Flat  latex  4  HiS 
ateinway  Isl  68  1922. J-J 

OTHER  CITIES 

Buffalo  Street  By— 
l8t  conaol  58  1931. .F-A 

Deb  68  1917 A.O 

Cliicago  City  Ky  stk. 100 
Chic  UiiiouTrac.S'«eSt'ck 

Cleveland  (;Uy  P.y 100 

Cleveland  Eleclr  Ry.lOO 
Columbus  (O)  St  By. .100 

Preferred 100 

Coliun  Hy  con  5»    See  Ph 

CroMt'wn  l8t5s'33.J-D 

Detroit  United  Ry.Ve«Stk 


Ask 

33 
100 
247 

100  >2l 

105 
list 
110 
100  >2 
266 
122 
2-20 
189 
list 
120 
109 
103  >2 
410 
109 
415 
75 
109 
100 
list 
X  list 
X  hat 
205 
215 
106 
114 
180 
HI 
108 
Usf 
108 
109 


410 
103 
116 
109 


?103 

110 
h  list 

101 

233 
list 

103 

105 

Exch 

Exch 
'i    80 

385 
95 

113 

102 

103 

Exch 
83  H, 

110 
k  Exc 

103 
}117 


{112 

no4 

170 
Exch 

"73" 
89 

103 
ila  list 
n074 

Exch 


104 


102 
36 


107 

list 
Ust 


Street  Kallways 

Grand  Rapids  Ky 100 

Preferred 100 

Indianapolis  St  Ky    See 

J  C  Hob  <fc  Pater.son..lOO 

4sgNovl  1949. ..M-N 

t.ake  St(Ghic)  Elstk.lOO 

1st  OS  1928 J-J 

liLouisv  St  osl930..Jit5J 
Lynn<fe  Bos  1st  5s '24.  J-D 
&finneap  St  Ry  os  See  Stk 

NewOrl  KysCo 100 

Preferred 100 

4Hj8  195'.^ J-J 

North  Chic  Str  stock.  100 

Ist  5s  1909 J-J 

North  Jersey  St  stocklOO 

43  1948 M-N 

Pat  Rvcon  6s  1931. .J-D 

'2d  63  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  OS  1930    See  PliUa 

2d  6s  1933 J-D 

So  Sine  El  (Chic)  stk. 100 
Syracuse  Rap  Tr  58  1946 
Unit  Kya  (St  LTraus)  100 

Preferred 100 

Pren  4s  1934 .SeeStk 

UuURysSauFran  A'eeStk 
Wash  Ky  &  El  Co.. ..100 

Preferred 100 

48 1951  J-D 

U  West  Cliicago  St, 100 

IJCon  g  5s  1936.... M-N 

Uas  Securities 

NEW  YOBK 

Cent  Union  Gas  Ist  5a... 
Con  Gas  (N  Y)  stk.  See  St 
EquitGa3Cou5sl932  See 

TlMutual  Gas 100 

New  Amsterdam  Gas— 

1st  consol  5s  1948. .J-J 
N  Y'  G  ELH&P  See  Stock 
N  Y  &  East  River  Gas— 

Ist  us  1944 J-J 

Consol  58  1945 J-J 

Nor  Un  Ist  5s  1927. M-N 
TiStanilard  Gas  com  ..100 

^Preferred  100 

IM  Sc  1^30 M-N 


Bid 
48 
85 
Phila 
17 
73 
6 

noii-j 
ni4 

S116'v 

Exch 

11 

37 

!   82 

100 


19 

74 
n24 

noo 

75 

98 

list 
«103 

96  "i 
JlOl 

191.; 

67 
Exch 
Exch 
0 

36 

71»2 

50  "2 


4103 
k  Exc 
Stk  E 
275 


104 
118 


114 
107 
173 
list 
10434 

76 

90 
103  k: 


Exch 

nio 
no6  . 
'a  05 

130 
150 

ni4 


Ask 

53 

90 
list 

18 

74 
6\ 
10213 
117 
118 
list 

13 

40 

84 
102 

98 

20 

75 
I28I2 

"77" 
99 

105 

99 
1(W 

21 

Os 
list 
list 

10 

37 12 

73 

58 

88 


106 
h  list 
X  list 
300 

106 
list 

111 
109 
107 
140 
160 

116'2 


4X0      I  OTHEE  CITIES 

100     lAmer  Light  &  Tract.  100      573, 

115         Preferred 100      89 

Baltimore  Consolidat  See    Bait 

Bay  Slate  Gas 50  hs 

Biughamton  Gas  5s  1938  't   92 
list     ilBullalo  City  Gas  StocklOO         3 
84    ''     l.stosl94T     .-ipe  Stock    Exch 
Chicago  Ga-i    6'eeNYStk   t;xch 
li  ll9t|;ciiicinnatiGas<fe  EleclOO      '.'.5'., 
Col  Gas  L<fc  Heat  toiiilOO      95 

Preferred lOOl     99 

Con.sol  (jas  (X  J;  stk. 100       17 

Ist  OS  1936 J  J        89 

ICoDsum  Gas  (J  City) — 

1st  6s  1904 M-N  4100 

iTDftroit  City  Gas 50  t 

I  Es-sex  <fe  Hudson  Gas  100      !io 
I  Fort  Wayne  (is  1-.^25..J-J       62 

,i;GaM  &  El  Bergcu  Co  100    

'Grand  iiapids  Gas — 

I     'Ist  53  1915 F.AJ102 

!  Hartford  (Ct)  Gas  L...25  I    48 

Hudson  Co  Gas 100      58 

1,58  g  1949 M-N    loo's 

110      Indiana  Nat  &  III  Gas- 
list  l8t  68  1908 M-.N 


64 

94 

list 

H 

95 

5 

list 

list 

96 
100 
101 


90 

102 

43 'i 

91 

66 


104 


62 


>S 


Gna  Securities 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

jsc  1937 A-U 

Kansas  City  Gas 100 

115s  1922 A-O 

1Il.iaclede  Gas iO(i 

1!  Preferred 100 

Lafay'eGasl.«t  t!s'24..M-N 
Log&WabV  1st  6s'25.J-I) 
Madison  Gas  lis  1926..\-0 
Newark  (tBS  Os  1944. Q-J 
Newark  Con.sol  Gas. .100 

5s  1948  .Si'i' Stock  Excli 
HOAIudCNatJi  111  .100 

1st  6s  1936 J-D 

Providence  Gas 50 

StJosPphGas5sl937.J-J 
StPaulGas  Gen  5s'44M-S 
SyTacu.<»e  (4as  i5s  1946.  J -J 
United G.-is  ct  Elec ( w  i)  1 0 
United  (vas&ElecNJ  100 

Preferred 100 

Tclegr  &  Telephone 

AraDe  For't  WirelesslOO 
1I.\merTelesife  Cable  100 
Bell  Teloph  of  Bullalo  100 
tCentral  ifc  So  Amer  .100 
Chesifc  PotoTeleplL.lOO 

58  1909--29 J-J 

TlCommercial  Cable  ..100 
Comraer  Uu  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

IIGold  d;  Stock 100 

114  Sjs,  1905 
Hnd.son  KiverTelephlOO 
^1  arcoiiiWireless  Telog.o 
II  North  western  Teleg.  50 
1|N  Y<feN  J  Telepho  .100 

OS  1920    See  Stock   Ex 

Pacific  &  Atlantic 25 

Providence  Telephone. 50 
HSouthern  <fe  Atlantic  25 
Tel  Tel  &  Cable  ot  .\ni  .15 

Electric  Coinpaiiies 

Chicago  Edison  (;o...lOO 
Edison  El  lU  Brk  4s  N  Y 
llGen  El  deb  n  31-.8  42  F-.\ 
Hartford  (Ct)  Elec  Lt  100 
lIKingsCo  ElL&PCo  100 
Narragan  (Prov)  El  Co  50 
NY'&Q  ElL<tPowColOO 

Preferred 100 

Rholsl  ElecProlecColOO 
Uaiteil  ElectricofNJlOO 

4s  1929 J-D 

Ferry  Companies 

Brooklvn  Ferry  stocklOO 
B<fcNY'lst68  1911. J-J 
Con  OS  1048    See  Stock 

NY<fe  E  R  Ferry  stk. 100 
1st  5s  1922 M-N 

N  Y<feHobcon.5s'46.J-D 
Hob  Py  1st  5s  1940  M.N 

NY'&NJ  1st  5s  1946.  J-J 

lOtli  &  23d  Sts  Ferry  100 
1st  mort  OS  1919... J-D 

HUniou  Ferry  stock  .100 
111st  5s  1920 M-N 

Kailroail 

Chic  Peo  <fc  St  L  prof.  100 

Prior  Uen  g  4  kj8'30M  ikS 

Con  mtg  g  58  1930. J&J 

Income  58  1930 

Gh  R  I  <fe  Pac  5s    .SVe  Stk 

Erie  con  V  4s  Apr  1  'o3(  wi) 

11  Nat  RR  oI  Mex  2d  pf  (wi) 

Northern  Securities..  100 

Pitts  Bess&LE 50 

Preferred 50 

Va&  Southwestern. .100 

Industrial  nnti  Miscel 

Alliance  Realty 100 

HAllis-Chalmers 100 

liPrelerred 100 

IJAiuer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

Ainericau  Chicle  Co..  100 

Preferred 100 

American  Elevated 
Amer  Gra.pliophone...lo 

Preferred 10 

.\iiier  Press  Assoc'u.lOO 
Amer  Shipbuilding. . .  100 

Preferred 100 

Am  Soda  Foun  com. .100 

l.st  preferred 100 

2d  preferred 100 

American  surety 50 

Am  StrawboanI  6s. ..F-A 
Amer  Tobacco  com...   50 

li  Preferred loO 

Am  Typeto'rs  com... loo 

Prefiri-ed 100 

Amer  Writing  Paper. 100 

Preferred 100 

58  1919 JJ 

HBamey&Sm  Car  ...100 

IjPref  erred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&  Mtg(iuar....lO0 
Borden's  Cond  Milk..  100 

Preferred 100 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com. loo 

Preferred looi 

Central  Foundry 10(J, 

Preferred  ^ lool 

Dell  6s  1919op'01M-N; 

Century   Realty lOOi 

Cmscbroiigli  Mlif  Co  lOd 


59 

62 
il06 
n36 

71 

list_ 

5 

50 
tl05 

92^ 

90  ■ 
i   95 
t      I'^s 

39 

88 


Ask 
72 
105 


103 
1« 

98  Vj 


87 

63 

65 
110 
137 

73 

10 
54 

'95' 
93 

98 

2', 
41 
90 


82 
101 
100 

45 


1 

77 

98 

96 

40 
103 '4110414 
149     165 
112 

78 

47 
112 


Chang 
70 


86 


115 


95 


142 

Stock 

87 
225 


tlOl 

35 

67 

130 

16 

i   65 


107 
Exch 

82 

i    92 

102 

if  109 

104 

50 

{104 

37 

94 


4106 
93 
22 
Exch 
i  86 
22 
89 
31 
72 
20 


82 
53 


90 
5 


155 
e  list 

80 
120 


148 
Exch 


170 


45 
75 


18 
66 


6 

109 

list 

>*3 

94 

103 

110 

108 

60 

107 

38 

95 


9 
08 
98 
26 
list 
88 
24 
90 
34 
76 
30 


13 


oO 

4^ 
39 
loo 
85 

3H 


So 
35 


2 
78 

160 
«95 
280 
137 

30 

90 
3 

1212 

69 

18 
123 
140 
140 
300 
114 
103 
I 

114 
20 
60 

10 

54 
100 
410 


103 

1312 

85 
54 

438 
393« 
115  ' 
92 

4'i. 

8 

90 

36 

99 

4 

82 

20 

170 

98  '2 

350 

150 

35 

.95 

3  Hi 
14 
71 


ln(lu*«trinl  and  ifliscol 

Cousol  Tobacco 100 

Consol  Tobacco — Rights. 
Continental  'I'obac  deb  7s 
Cr;uiips'  SliifcEu  BldglOO 

llCrucible  Steel 100 

11  Preferred 100 

HDiaiaoud  .Alatch  Co.lOO 
Dominion  Securities.  100 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Elect  nc  Vehicle 100 

Preferred 100 

Electro.Pneum'ioTranlO 

Empire  Steel 100 

Preferred 100 

Fuel  Oil  Power 100 

lIGeneral  Chemical  ..100 

H  Preferred 100 

Gold  Hill  Copper 1 

Gorhain  Mfg  Co  com.  100 

Preferred 100 

Greene  Cousol  Copper.lO 
Guggenheim  Kxplorati'n 
HackensackM  eadowslOO 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preterred 100 

Havana  Tobacco  Co. .100 

Preferred 1 00 

Hecker-Jones-Jew'l   Mill 

1.^163  1922 .M 

Htrrlng-Hall-MarvliilOO 

Isi  preferred 100 

2d  preferred 100 

Hobokeu  Land <fc  ImplOO 

115s  1910 M-N 

Houston  Oil '....100 

Preterred 100 

Hud.son  Realty 

Interboro  KT  (full  paidl 
Internal 'IBankingColOO 
Infn'lMerc  Marine. 100 

Preterred 100 

Col  tr  deb  4  '•jl922op'07 

International  Salt 100 

1st  g5sl951 

International  Silver.  100 

Preferred 100 

1st  68  1948 J-D 

John  B  Stetson  com.. 100 

Preferred 100 

KitchenerGold  Min'glOO 
Lack  Steel  5s    See  Stock 

Lanston  JNIonotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
Light  Fuel*  P  of  ^WalOO 
ULorillard  (P)  pref  ...100 
Madi.son  S(i  G;irden..lOO 

2d  6a  1919 M-N 

Mauhat tan  Transit 20 

Mex  Nat  Construe. pflOO 
Monougahela  R  Coal.. 50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Preterred 100 

liNat  Enani&  Stamp  100 

UPreferred 100 

National  Surety 100 

NewBrunsCanuelCoal  10 

UNew  Central  Coal 20 

iNew  Kug  Consol  Ice. 100 
IN  Y'  Bi.scuit  6s  1911. M-S 
In  Y'  Mtgccfc  Security. 100 
i1;New  York  Dock  ....100 

i    'CiPieferred 100 

|N  Y  Trans])ortation...20 

iNicliolsou  File  Co 100 

iNor.\mLum'r<fePulplOO 

IfOntario  Silver 100 

Otis  Elevator  com 100 

Pielerred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pitt.sburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &  Whitu  pref. .100 

Procter^  (ianible 100 

Preferred ;.10O 

Realtv  -V.ssoc  (Bklvn)lOO 
Royal  Bak  Powd  pf et.  100 
Russell  &  Erwin... 
Safely  Car  Heat&  LtlOO 

Semiiude  Mining 5 

Sininions  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  100 
Dob  st  68 '24  op '05..  J-J 

Singer  Mfg  Co 100 

Slauilard  Milling  Co.lOO 
X^referred 100 


Bid 

260 

36 

noo 
20 

U'^S 

7414 

129 
5 


214 

6>2 
0 


64 

98 

\        's 

129 

128 

t    1838 
115 
5 


Asit 

280 

io'j^; 

32 

12 

74;'4 

131 
20 
20 
40 

3 

"'it 
12 

10 
49 

10 
67 
100 
I4 


20 
62 
25 
30 

90 

1 
30 

4 
20(1 

no3 

4 

30 
10(1 

97 
135 

4>2 

16 

974 

39 


1834 
125 
6 
90 
24 
70 
27 
50 

99 

3 

40 


130 

160 
160 


118 
106 

118 
23 
64 

13 

57 

115 

401" 


Chic  PiieumiiticTool. 1001    51 


1ICIafliu(H  B)  Istprel  100 

ir2d  preferred 100 

1]  Common 100 

Col  &  Hock  C(>al&  f  pf  100 

1st  g  5s  1917 J-J 

Compressed  Air  Co. . .  100 
(Jonsolid  (Jar  Heating  100 
•  (;ons  Firew'ks  com  -100 

TPrelerred 100 

Cons  Ky  Ltg&Refng.lOOi 
Consol  Rubber  Tire..  100 

Debenture  48 

Cons  Storage  BatterylOO 


95 
95 
95 
60 
84 

60 
25 
55 

2^! 

5 


160 

160 

Exch 

t     8 


290 

34'2 

115 

10 

60 

2'8 

4 

10»4 


22 
90 
26 

80 
80 


47 


106 

7 

34 

1'20 

99 

160 

5U 

20 

100 

lova 

40 

7 

35 

90 

170 

170 

»a 
list 

S^i 
175 


35 


30 


21* 

6 


38'q 
102>u 
2334 
91 
27 
8SI4 


112 
120 

10 

43 

♦         4>2 

159 

2 

4 
30 
88 

t     3118 

1    46 


84 1< 


100 
100 
100 

65 

87 
1'. 

70 

35 

65 

I'y 
8 
10 


Standard  Oil  ot  N  J. .100 
Standard  Coupler  com  100 

Preterred 100 

Storage  Power 50 

Swift  <fc  Co  .See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

HTexas&  Pacific  Coal  100 

l.sl  tJs  1908 A-O 

Title  Guar  ifc  Tr  (new)lOO 
Title  Ins  Co  of  N  Y..100 
TrentonPotleriescomlOO 

Preferred  new 100 

Trow  Directory  new..  100 

Union  Cojiper 10 

Union  Swilclitfc  Signal 60 

Preferred 50 

Union  Typewr  com.. 100 

Ist  preferred 100 

2d  1)  referred 100 

U  S  (;ottou  Duck 100 

U  »  Envelope  com...  100 

li  Prefer!  i-il loo 

U  S  Light  &  Heat....  10 
11US  Kedcfc  l{efiuiug.lOO 

liPreforrc.l 100 

DU  S  Shipbuilding. ..lOOi 

UPreferred 100 

BoniU— .See  Stock  Exc 
U  S  Sliver  Corp  6m  (w  1). 
U  S  Steel  Corp  new  58  See 

Coltr58ScrB<feD195] 
Universal  Tobacco. ..100 

Preferred 100 

Westiugh  Air  Brake. .50 
White  Knob  Mining. 100 
WorthingPump  pref. 100 


97 
360 
200 
110 
100 

61 


121 
120 

28 

75 
330 
312 

19 


616 
30 
125 
1 

k  Exc 

noi 

t    25 
90 

no5 

450 

150 

12 

77 

80 

1      1 

t   85 


105 
112 
113 

1»2 


I     r,H 


hlist 


Stk  E 
107 

2 
\ 

9 
110 


4 

50 

5 

115 

130 

20 

4314 

434 


8 


33 

91 

31 -Is 

46>4 

'27 

8138 

131 
lOII 
37(1 
200 12 
114 
101 
63 
170 
1 
125 14 


1271a 

35 

85 
360 

r> 

23 

72 
625  . 

37 
135 

h'ge 
103 

28 

98 
107  <« 
470 
155 

18 

«4 

90 


105 

110 

116 

116 

3 

20 

70 

(jia 


89 

X  lut 
110 

!•» 

6 
154 

91a 
120 


i  Bayer  pay*  accrue<l  Interest.        t  Price  per  share.        t  Sale  price.       a  Ex  rights.       '!  Selln  on  Slock  Exchange,  but  not  a  very  active  security. 
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itxxjestmewt  and  l^ailroad  |uWIig^uce. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  Tlie  first  two  columns  of  Hgures  give  the  gross  earnings  for  the  latest  week  or  n\onth,  and  the  last  two 
columns  the  earnings  for  the  period  from  Jiilj'  I  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separatelii  on  a  subsequent  page. 


ROADS 


AlHUt  Southern. 
Ala  N  O  &   Texas 

NO  A;  No  Kaat. 

Ala  &  Vioksb'jj 

Vicksl)  Sh  i  V. 
AUe.firheny  Valley 

Ami  Arbor 

Anil  Wash  &  Bal. 
Atoll  Top  A  S  Vn. 
Atliuitu  &  CUar.. 
Atl  Kuoxv  \-  No. 
Atlantlo  <&  Btnu. 
Atl  Const  Line... 
BiiU  &  Ann  S  1-.. 

B;iU  &  Oliio 

B;iu>;or  &  Aroo.^l 
BatlutHaiu'dsp't 
Belleloute  U^ni'l 
BildiCt  it  Sa<x.'«K. 
Burt  K00U&  ^itt. 
Biirtalo  ASusq 
CauaUlan 'North.. 
Canadiau  raollU 

Cane  Belt 

Ceut'l  of  Georgia 
Ceut'loiN  Jersey 
Central  PaciOc. 
Chattaii  i?onth'u. 
Chesap  vt  Ohio... 
Chic  &  Alton  Ry. 
CUijGt  Western 
Chic  Ind  itl/v.. 
Chic  Milw  *  at  P 
Chic  A  North  W'n 
ChioSt  PM  <feO 
Chlo  Term  Tr  KK 
Cm  N  O  &  T  Pac 
CI  Clii  Oh  &.  8t  L 

Peoria  &  East'u 
Colorado  vV  South 
Col  Newb  <fc  L.au. 
Copper  Kaus^e.. 

Cornwall 

Cornwall  &.  Leb 
CiimberlM  Valley 
Deuy.&KioGr.  ; 

Rio  Or.  West.  5 
Det  &  Mackinac. 
Detroit  Southern 
Dul  SoSh  iAtl.. 
East  &  W.  of  Ala 

Erie 

Evansv  &  Ijidiai) 
Evansv  &  T  H 
P'rcliUa&N'r'e'i! 
Earaiv  &  Powhat 
FtW&L>enyCitv 
Georgia  RR.... 
Oa  South  <S£  Fla 
Gila  Val  G  A;  N 
Gr  Xriuik  System 

GrTr.   West'n. 

Det  Gr  H  &  M 
Great  Northern.. 

Montana  Cent'l 
Total  system 
Gulf&ShlpIsland 
Hocking  Valley.. 
Hoos  &  Tex  Cent 
IlUnois  Central.. 
Illinois  Southern 
Ind  111  &  Iowa 
Int  &  GtNorth'u 
:[nteroc(Mex)... 

Iowa  Central 

Iron  Railway 

Kanawha  &,  Xlich 
Kan  City  South'u 
LakeErie&Westn 
Lehigh  Val  RR.. 
Lexing&East'u. 

Long  Island 

Lou  Head  (h  St  L 
Loulsv  A  Nashv. 
Maoon  A  Birm 
Man'tee&Gr.Kap 
ManlB  A  No  East 


Latest  Grofs  l-:amin(/s 


or  Month 


Id  wk  July 
'iuiiic. 
St  wkJuly 
St  wkJu'y 
.St  wkJu'y 

'lay 

Ill  wk.Ioly 
'"eliruary. . 

une 

.May 

ILUC 

une 

line 

May 

June 

May 

June 

June 

.May 

3d  wk  July 

May 

3d  wk  July 
3  I  wk  July 

May 

3d  wk  July 
Mav... 

M*y 

3d  wk  July 
Lst  wkJ'ly 

-May 

3d  wk  July 
3(1  wkJuly 
June  ... 
June  ... 

June   

3d  wkJuly 
3d  WkJuly 
June  .. 

June 

3  i  wk  July 
.May 

•lay 

.May 

May 

June 


3d  WkJuly 

June ..... 
3d  WkJuly 
3d  wkJuly 

;May 

May . 

3d  wkJuly 
3d  wk  July 
May..... 
J  uue  . . . , 

May 

June  .... 
June  ..., 

-May 

3d  WkJuly 
2d  wkJuly 
•2d  wkJuly 

June 

June.... 

June 

vlay 

3d  WkJuly 

April 

June  .... 

June 

June 

3d  wkJuly 
WkJuly  H 
3d  wkJuly 

June 

3  a  wkJuly 
3d  WkJuly 

J  une 

May 

May 

-May 

May 

3d  wkJuly 

June 

May 

May 


Vurifnt 
year 


52.3-20 
38,000 

ir>.t»oo 
ly.ooo 

Inc. 

33,003 

.■■>.'25G 

4,l37,«0t> 

.'13,010 

(il.2t>6 

•JtJ.'JGO 

M7ity,703 

13,-117 

0,835.860 

155,390 

2,25 1 

6,199 

3.156 

158.799 

83,191 

«0.2t)0 

851,000 

12,66 

164,950 

1,748.00^ 

1,888,001 

1,966 

301,232 

837,703 

137,907 

107,06. 

4.050.922 

i;47i>6729 

996,0a6 

31,973 

130,496 

2,039.013 

280,409 

142,336 

14,683 

39,204 

9,394 

26,296 

179,954 

346,300 

b2,o20 

31,516 

59.748 

22,005 

4,264,190 

7,269 

30,5  i>  4 

3.295 

7,343 

180,766 

164,858 

126,729 

31,835 

729,216 

99,427 

20,682 

3,376,188 

171,459 

3,547,647 

141,322 

139,763 

413,593 

4,046,869 

12,754 

128,828 

91.485 

103,500 

44,360 

6,688 

28,056 

123,756 

466,026 

2,714,709 

55,740 

inc.  82 

69,306 

675,170 

10,089 

10,579 

29,370 


t^reviouf 
Year 


Inly  1    to  Latest    Data- 


year 


39,050 

35.000 

1 3,000 

17.000 

")8.766 

30,040 

5,620 

4,444.282 

229,820 

47,264 

15.913 

a 682482 

8,297 

5,088,2st6 

146,337 

1.64  1 

4,705 

3,168 

138,213 

73,724 

29,100 

681,000 

18,059 

153,700 

1,196,124 

1,712,01 

2,195 

208,971 

703,826 

120.748 

90,351 

3,873,717 

4.000,368 

904,3a9 

31,191 

103,749 

1,658.090 

204.943 

136,200 

14,260 

21,019 

9,291 

27,181 

109.636 

351,400 

63,884 

28,045 

63,780 

16,026 

3,321,228 

8,001 

30,980 

3,304 

7,431 

187.052 

137.919 

105,468 

33,018 

579,601 

76,579 

20,001 

3,072,879 

122,521 

3,195,400 

127,856 

136,155 

369,265 

3,300,318 

12,195 

127,941 

70.389 

110,380 

47,351 

6,266 

11,806 

3  03,206 

373,904 

1,790,464 

42,047 

,833 

60,327 

596,125 

10,460 

9,401 

25,123 


J'rfvtotii 
i'car 


157,318 

38,000 

15,000 

19,000 

lac 

1 06,756 

54,t84 

62,350,396 

2,915,530 

705,137 

270,112 

a9,676746 

113,252 

63.  1-19,633 

1,639,010 

33,436 

67,039 

44,284 

462,-i2f 

920,936 

173,900 

2,590,000 

190,.V28 

478,950 

16,001,720 

19,179,148 

6,454 

301,232 

9.323,134 

410,063 

313,613 

47.662,737 

1150639141 

12,099,330 

93,199 

381,117 

20,390,761 

2,947,237 

397,247 

179,583 

353,251 

85,377 

228,553 

1,601,805 

981,200 

953,707 

88,484 

169,017 

223,343 

41,436,484 

21,486 

92,270 

37.194 

77,227 

2,273,998 

2,308.299 

1,621,453 

294,855 

2,166.074 

217,274 

46,791 

39,567,323 

2,111,77» 

41,679,101 

1,555,460 

419,944 

4,557,687 

45,145,385 

148,823 

1,716.717 

248,828 

161,100 

131,453 

86,703 

82,240 

354,143 

4,908,318 

24,607,394 

510,015 

Inc.   525 

743.216 

1,980,680 

148,763 

129,142 

322,606 


119,501 

35,000 

13,00u 

17,000 

'>16.175 

b9,711 

55,3s  S 

59,135,085 

2,704,17.'. 

621,166 

147,-170 

a7,63966s 

!t7,016 

57,889,611 

1,568,181 

34,525  i 

57,961 

37.689 

414,610 

772,157  I 

82,600 

2,004,000 

159,505 

449,400 

15,131,843' 

18,560.s2!> 

6,379 

208,9711 

8,498,023 

360,696 

264,059 ' 

45,613.125 

46,731,386 

11,777,104 

93,572 

302,195 

18,717.071 

2,518,750 

375,525 

169,019 

182,486 

103,739 

307,656 

1,193,998 

999,-100 

562,192 

70,532 

175,714 

171,161 

37,646,465 

22,241 

88,077 

34,367 

76,336 

2,040,862 

1.906,758 

1,250,876 

310,835 

1,740,899 

161,874 

44,528 

35,190,935 

1,772,278 

36,963,213 

1,260,107 

408,463 

4,452,234 

40,821,030 

135,126 

1,680,182 

202,847 

191,090 

144,307 

82.623 

36.414 

309,474 

4,546,028 

23,694,728 

384,982 

,957 

637,865 
1.785,905 
126,003 
112,986 
302,891 


ROADS 


.Vtanlstique 

Mary  I'd  A  Penn.. 
t.Me.xloanCont'l.l 
;  Mexican  I  •item. 

; Mexican  Ry 

iMoxtcauSouih'u 
Miilon  .t  So'w'u. . 
.Mineral  Ranse.. 
.Minneap  »\t  St  L. 
.M  St  P  A  S  St  M . 
.Mo  Kan  *  Xexa? 
MoPao&IronMi 

C'entral  Branch 

Total 

Mob  Jack  A  K  C. 
Mobile*  Ohio... 
NashCh  A  8t  L.. 
:Nat'l  RRof  Mex 
Nev-Cal-Oretron. 
Nevada  Central.. 
N  YC&  Hud  Rlv 
N  y  Out*  West. 
.V  Y  Susq  &  West 
Norfolk  A  West'n 
Sorthern  Centra) 
.Vorth'n  Pad  tic. 
Nor  Shore  lOal).. 
Ohio  Rlv&  West.. 
Pacitic  Coast  Co 
cPenn— EastP&K 

eWest  P  A  E. . 
Pere  Marquette  w 
PhilaBalt&W'sh 
Phila  A  Erie.... 
Pine  Blf  Ark  R 
Pittsb  C  C  A  St  I 
Beading  Railway 

Coal  A  It  Co 
Rich  Fr'ksb  A  P  . 
Rio  Grande  Jet 
Rio  Grande  So. 
Rock  Isl'dSyst'm 

Rutland 

St  Jos  A  Gr  I 
St  LA  San  Fran$i 
8t  L  Southwest . 
StL  Van  AiTH. 
San  Ant  A  A  P.. 
San  Fran  AN  P. 
Seaboard  Air  L.. 
Southern  Ind  . 
^io  Pacific  Co  b 

Central  Pacitic. 

Gal  Har  ASA. 

Gal  Hous  A  No 

GuUWX  AP.. 

Hous  E  A  W  T. 

Hous  A  Shrev. 

HousATexCen 

Louis'a  West 

Morgan's  L  A  T 

N  YT  AMex  .. 

Oregon  &  Calif. 

So  Pac  Coast.... 

So  Pac  RBCo.. 

TexANOrl 

Southern  RaUw'j 
TerreH  A  Ind... 
TerreH  A  Peor.. 
Texas  Central  . . . 
Texas  A  Pacific.. 
Tex  S  V  A  N  W  . 
Tol  &  Ohio  Cent 
Tol  PA  West  .... 
Tol  St  LAW.... 
Tor  Ham  &  Butt 
Un  Pac  proper... 
CTn  Pac  System  . . 

Wabash 

W  Jersey  A  Sea'e 
Wheel  ALE 
Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv  A  T'n.. 
Yazoo  &  Miss.  V 


Latest  Urosn  liarnlnys 


II  eeic 
or   \funtli 


Oiirretil 
y<'((r 


June 

May 

Id  wkJuly 
I  uue  .. 
WkJuly  11 
2d  wkJuly 

luno 

3d  wkJuly 
;!il  wk  July 
3(1  wk.Iuly 
3d  wkJuly 
3d  wkJuly 
3d  wkJuly 
Jd  wkJuly 
Wk  July  18 

June     

3 i  WkJuly 
3d  WkJuly 

Juno 

May 

June 

May 

May 

3d  wkJuly 

May 

June 

May 

May 

-May 

vlay 

May 

3d  wkJuly 

May 

May 

'lay 

.rune 

-May 

May 

May 

May 

3d  wk  July 

-May 

2d  wkJuly 

May 

4thwk  Ju'e 
3d  WkJuly 

./one 

April 

June 

3d  WkJuly 

June 

May b 

May 

May 

May 

May 

April 

April 

April 

May 

May 

May 

-May 

May 

May 

May 

3d  wk  July 

June 

June 

3d  wkJuly 
3d  WkJuly 

June 

3d  WkJuly 
3d  wkJuly 
3q  wkJuly 
2d  wkJuly 
3d  WkJuly 
June..  .. 
3d  WkJuly 

May 

3d  WkJuly 

May 

3d  WkJuly 

May 

June 


i'reviotit 
Year 


7,337 

27,751 

429,875 

55-1 ,43 1 

91,300 

17,>75 

3,212 

1 1 ,059 

50.0  19 

133.242 

295,842 

733,000 

21,000 

754,000 

6,246 

.531.457 

183,958 

194,726 

16,963 

3,228 

-6,657,056 

621,i)52 

283,447 

436,744 

861,165 

4,130.279 

72.484 

17,393 

467,864 

10624638 

JiiC.  53 

204,947 

1,231,253 

6T3.214 

3,174 

2,139,.56J 

3,295.110 

2.952.838 

153.600 

51,545 

10,646 

.'3196735 

50,567 

98,14:6 

(^870,904 

127,136 

197,338 

230,965 

126,591 

217.195 

95,609 

6,975,280 

1,888,001 

601.699 

116.428 

12,463 

70,515 

19,551 

413,593 

152,24 

379.361 

35.607 

353,033 

93,83 

2,591,025 

256,^»28 

816,334 

176,036 

62,222 

7,79 

171,837 

8,000 

78,845 

24,298 

57,439 

11,090 

695,206 

501,172 

463,717 

325.050 

94.997 

13,013 

142,400 

9,596 

574.797 


13,557 

354.6'46 

485,5S3 

92,900 

17,752 

3,210 

10,927 

70,330 

127,.578 

291,713 

633,000 

19.000 

652,000 

3,958 

538.396 

168.700 

153,08;{ 

16.550 

2.919 

5.907.731 

370.758 

163,016 

363.494 

710,565 

3,605,925 

56.585 

16,211 

{95.933 

9,901,938 

700 

189,505 

1,085,658 

595,586 

2,089 

1,834,111 

;,25i.710 

1,166.813 

139.960 

47,282 

12,268 

47.439 

106,367 

/7753,!»69 

126,240 

193,36 

247.620 

118.278 

215.007 

64.442 

6,390,045 

1,712,012 

550,949 

23,389 

18,004 

56,266 

15,197 

369,265 

186,126 

425,335 

33,777 

317,670 

78,533 

2,331,389 

262,018 

770,945 

149,684 

40,701 

6,347 

163.742 

8,700 

58,352 

19,910 

53,265 

7,425 

597,130 

3,860,440 

400,832 

298,150 

73,084 

10,984 

123,365 

8,652 

446.460 


III  V 


to    Latest    Dale- 


Ctirrenl 
Year 


i'reuiotii 
year 


1. 


82.983 

:V332.85i") 

7,15-2,y<tl 

1  14,800 

43,265 

46,799 

32,40-< 

1  57.930 

400,097 

837,089 

956,000 

62.000 

2,018.000 

20,546 

7,4  m3, 291 

533,286 

603,872 

195,642 

36,523 

•  77538064 

5,533,813 

2,377,980 

1,234,073 

8,531,6-16 

17,142,.581 

510,710 

179,376 

5,028,154 

108570735 

/>ic.4,9 

630,019 

11,993,232 

6,332,882 

33,520 

23,001,186 

29,104,391 

20,098,906 

1,192.248 

533,719 

32,750 

1-41  173542 

101,241 

1,285,295 

»3 1905256 

360,102 

2,387,179 

2,141,270 

1,299,279 

682,222 

960,495 

80.067,782 

19,179,148 

6.259,733 

1,081,216 

151,110 

756,377 

198,477 

4,557.687 

1,727,810 

4,398,613 

428,842 

3,626,535 

868,670 

28.018, .579 

2,861,528 

2,337.810 

1,897,587 

600,352 

21.785 

502,372 

151,300 

219,965 

74,957 

152,240 

22.658 

2,010,847 

51,075,183 

1,323,249 

3,660,034 

269,569 

166,235 

412,133 

163,678 

7,333,102 


85,884 


1.053,185 

6.141.400 

160,800 

39.131 

38,K29 

30.O70 

211.651 

368,448 

808,940 

1,753,000 

47.000 

1,800,000 

1 1 ,974 

6,509,489 

492.459 

465.204 

1 59,.595 

34,873 

70,903,868 

5,194,651 

2,474,268 

975,507 

7,797,246 

42,339,972 

427,473 

165,711 

4,551,914 

96,702,135 

71,000 

580,131 

10,884,732 

6,313,793 

32,721 

21.772,672 

27,316,496 

26,327,767 

1,042,040 

537,982 

36,846 

91,300 

1,238,973 

<;27896379 

352.583 

2.155.874 

2,172,830 

1.132.579 

666,765 

627,076 

76,685,556 

18,560,829 

6,621,003 

381.7.34 

142.962 

777.807 

192.282 

4,452.234 

1.781,759 

5,1 32,327 

343,839 

3,189,362 

832,604 

26,555,834 

2,720.548 

2,172,975 

1,706,748 

555,920 

20,673 

467.276 

153,994 

174,141 

61,117 

144,954 

15,736 

1,708,250 

47,500,279 

1,101,273 

3.413.734 

210.262 

119.400 

356,440 

133.419 

6,587,356 


VAKlOrS    FI*;CAIi     YEARS. 


KOADS 


Allegheny  Valley 

Atlanta  &  Cliarl  Air  Line.. 

Belief oBte  Central 

Catadian  Northern 

Central  of  New  Jersey 

&  North  Western. 

'  Minn  &  Omaha.. 

-.  —     ..:»nd  V^alley 

International  &  Gt  North'n 
Lake  Erie  &  Western.. 
Manistee  &  North  Eastern 

Manistique , 

Missouri  Pacific 

Central  Branch 

Total 

: Mexican  Central  i .".'.'.'" 
Mexican  International 


Gross  Earnings 


Jan. 

Apr. 
Jan. 
Jan. 
Jan. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


1  to  May  31 
1  to  Apr.  30 
1  to  June  30 
1  to  July  21 
1  to  May  31 
June  1  to  .Tune  30 
Jan.  1  to  June  30 
1  to  June  30 
1  to  July  21 
1  to  July  30 
1  to  May  31 
1  to  June  .30 
1  to  July  21 
1  to  July  21 
1  to  July  21 
1  to  July  21 
1  to  June  30 


Current  Year 


Inc. 

$267,465 

37.126 

2,354,225 

8,326,896 

4,796.729 

5,597,017 

884,«04 

2,758,675 

2,447,744 

161.417 

29,680 

21,438,399 

654,765 

22,003,164 

13,879.163 

3,720.543 


Previous  Year 


$280,579 

229,669 

28,453 

774,911 

6,441,963 

4,000.368 

5.405,200 

557,874 

2,474,121 

2,238,766 

147,790 

51,255 

18,491,612 

517,259 

19,003,871 

11,298,854 

3,110,714 


EOADS 


tMexican  RaUway 

IMexican  Southern 

t National  RR  of  Mexico... 

Northern  Central 

North  Shore 

ePenn.sy.,  East  of  P  &  E. . . 

cWestof  P&E 

Pere  Marquette w 

Phila  Baltimore  &Wash.. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis.. 

Rio  Grande  Junction 

St  L  VandaUa  &  Terre  H  . . 
Terre  Haute  &  Indianap  .. 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Sea.shore. . . 


Gross  Earnings 


Jan. 
Apr. 
Jan. 
Jim. 
Mar. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Jan. 


No\ 
Nov. 
Jan. 
Jan. 


1  to  July  11 
1  to  July  14 
1  to  Jiilv  21 
1  to  May  31 
1  to  May  31 
1  to  May  31 
1  to  May  31 
1  to  .miy  21 
1  to  May  3  i 
1  to  May  31 
1  to  June  30 
Dec.  1  to  May  31 
Nov.  1  to  June  30 
1  to  June  30 
1  to  Jime  30 
1  to  July  21 
1  to  May  31 


Current  Year 


$2,884,300 

295,889 

6,351,252 

4,107,492 

166,541 

49,327,517 

Inc. 

6,012,698 

7.558,156 

2,928,109 

11,880.845 

269,085 

1,582,291 

1,258,312 

395,724 

6,077,493 

1,343,928 


Brevious  Year 


$2,633,300 

288,909 

4,752,137 

3,480,992 

129,385 

43,82.3,817 

2.325,800 

5.509.7.30 

6.754,756 

2,508,820 

10,839,374 

262.822 

1,419,111 

1,131,372 

354,016 

5,685,650 

1,227.723 


J  Results  on  Monterey  <&  Mexican  Gult  are  included  from -March  1, 1902.  t  Mexican  currency.  If  Includes  trans-Missouri  lines  in  1903, 
w^^^^T>  *""?  ^'  ™a^ing  length  of  road  on  which  earnines  are  repsrted  7,357  in  1903,  against  5,876  miles  in  1902.  6  Does  not  include  the 
iiousi,  A  lex.  Cent,  and  its  subsid.  lines  for  May  either  this  year  or  last,  but  these  lines  are  included  for  10  months  to  April  30  in  both  years. 
<l/Over8  lines  directly  operated.  f/Include.'>  the  Chicago  A  Ea'^tern  Illinois  In  both  years.  <  Includin',' Sav.  Flor.  &  West,  and  also  Florida 
ftOiitnern  atdSanf  ord  A  8t.  Petersburg  Rys.  in  both  years.  v  Other  income  not  included  in  the  gross  either  for  naonth  or  from  July  1.  w  In- 
ciuaes  ^>ak©  Erie  &  Det.  Riv.  Ry.  from  Jan.  1  both  years.         *  Approximate  for  June 
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Latest  Uross  Earnings  hj  Weeks.— In  the  table  whioh 
follows  we  sum  up  separately  the  esming:s  for  the  third 
week  of  July.  The  table  covers  51  roads  and  shows  18*99  per 
oent  increase  in  the  ag^egate  over  the  same  week  last  year* 


Sd  *B4tk  of  July. 

1903. 

1902. 

InertoMe. 

Deeracue. 

S 

S 

$ 

$ 

Alabama  Ot.  Soatlieia 

52.329 

39.05C 

13,279 

Ann  Arbor 

33.063 

30,040 

3,023 

Bnjraio  Rooh.  A  Fittab'f; 

168.799 

138.813 

20,586 

Canadian  Nortliern 

60.200 

29.100 

31,100 

Canadian  Faoltlo...  .... 

854,000 

681.000 

173,000 

Central  otGeorarla 

164,950 

153,700 

11.250 

CIiatUnoo<;a  souUiem. 

1.96e 

2.195 

229 

CIiloa«o  Great  Weawm 

137.907 

120.748 

17,159 

Chlo.  Indlan'ltgA  bomev. 

107,067 

90.304 

16,713 



Chlo.  Term.  Transfer 

31,973 

31.191 

782 

Oln.  N.  O.  &  Texas  Pao.. 

130.496 

103,749 

26.747 

Colorado  A  Southern 

142.336 

133,200 

6,136 

Denver  A  Rio  Grande  * 

346,300 

351,400 

6,100 

Detroit  Southern. 

31,516 

28,045 

3,471 

Dalntn  80.  Shore  A  At.. 

89.748 

63,780 

........ 

4,032 

Evanevtlle  &  Indlanap.. 

7.269 

8.001 

732 

Evans.  &  Terre  Haute... 

30,594 

30,980 

386 

Grand  Trunk } 

Grand  Trunk  West . .  > 

729,316 

679,601 

149,615 

Det.Gd.Hav.AMUw.3 

Hooking  Valley 

139.768 

136.155 

3,613 

International  &  Qt.No.. 

91,486 

70,389 

31,096 

Iowa  central 

44,360 

47.3S1 

2,991 

Kanawha  &  Michigan... 

28.056 

11.806 

16.260 

Kansas  City  Southern  . . . 

123.786 

103,206 

20,5n0 

Loolsvllle  A  Nashville .. 

675,170 

596,125 

79,045 

Mexican  Central 

429.875 

854,646 

75,229 

Mineral  Ran^e 

11.059 

10,927 

132 

MlnneapoUs  <b  St.  Louis 

50.049 

70,339 

26,296 

Mlnn.8t.P.<Sc8.  Ste.M. 

133.242 

127.578 

6,664 

Mo.  Kansas  &  Texas 

395,842 

391,713 

4,129 

Mo.  P     mo  &  Iron  Mt... 

733,000 

633,000 

100,000 

Central  Branch 

21.000 

19,000 

2.000 

Mob.  Jackson  A  K.  Cltyl 

6.24f 

3,956 

3.288 

Haehv.  Chat.  A  St.  ix)ule. 

183.958 

168,700 

16,258 

National  RR  of  Mexico. 

194,726 

153.088 

41.643 

Norfolk  &  Wee  tern 

436,744 

363.494 

73,250 

Fere  Marquettet ... 

204,947 

189,505 

16,442 

Rio  Grande  Southern. .. 

10.646 

12,268 

1,622 

St.  LoiUs  Southwestern.. 

127.136 

126.210 

896 

Seaboard  Air  Line 

217,195 

218.007 

2,18? 

Southern  Railway 

816,884 

770.94.^ 

46,389 

Texas  Central............ 

7.79? 

171.837 

78,845 

6,847 

163,742 

58,352 

1,450 

8,095 

20,493 

Texas  di  Paoino. ......... 

Toledo  A  Ohio  Central.. 

Toledo  Peoria  A  Wesfn. 

24,298 

19910 

4,388 

Toledo  St.  L.  A  West 

S7,439 

53.265 

4.174 

Union  Pacific  proper 

695,206 

697,130 

98,076 

Wabaah 

463,717 

400.832 

62.885 

WheeUnK  A  Lake  Erie... 

94.997 

78,084 

21,913 

WlBOonaln  Central 

142.400 

123,365 

19,035 

Total  (51  roads) 

9,790,858 

8,688.809 

1,237,432 

36,382 

Net  Increase  (1399  p.c). 

1,202.050 

*  Includes  Rio  Grande  Western,  t  Inolndes  Lake  £rl6  &  Detroit 
River  Ry.  for  both  years.        ^  Week  ending  July  18. 

For  the  second  week  of  July  our  final  statement  covers 
56  roads,  and  shows  14'88  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  toeek  of  July 

1903. 

1902 

Inereaae. 

Decreate. 

Previously  rep'd  i49r'dfl) 

Canadlann  Northern 

Znieroceanio  (Mex.)*  ... 

Mexican  Railway* 

Mexican  Southern 

Rutland  RR 

9 

8,799.342 

62.,'SOO 

103.500 

91,iO0 

17,875 

50,567 

11,090 

608,711 

9,744.885 

S 

7,664,528 

28,000 

110,380 

92,900 

17,752 

47,439 

7,429 

514,910 

9 
1,169,784 
34,50C 

""123 
3,128 
3,665 

93,801 

9 
84,920 

"6,880 
1,600 

Toronto  Ham.  A  Buffalo. 
Union  Pacific  proper — 

Total  (56  roads) 

Net  Inoreaee  1 14-88  p.  c.i 

8,483.334 

1,304,951 
1,261,561 

43.400 

*  Week  ending  July  11. 

Net  Earningrs  Monthly  to  Latest  Dates.— The  table  follow 
Ing  shows  the  gross  and  net  earnings  of  Steam  railroadg 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chboniolb  of  July  18, 
1908,    The  next  will  appear  in  the  issue  of  Aug.  22,  1903. 


—  Gross  Earnings. — , 
Current      Previous 


Roads. 

Alabama  Gt.B'th. a.  June 

July  1  to  June  30 

Atoh.T.A8.  Fe.b..June 


Year. 


Year. 


Net  Earnings. , 

Current       I'revious 
Year  Year. 


249,459        195,365  51,280  57,707 

2,749.818     2,487,454        685,016        713,244 

4.487.606    4,444,282  tl, 189,722  tl, 931, 117 

July  1  to  June  30...  62,310,396  59,135,088  t33,913,286  125,225.816 

Atl'ta&Cbar.A.L.aMay         243,040        220,820  50,264  48,096 

July  1  to  May  31....    2,916,530    2,704,176       981,168        846,988 

Atlantic  ABlrm'eh.  June       826,266  15,913  10,803  5,058 

July  1  to  June  30...,     s270,112      (»147,470        115,976  65,405 

Atlantic  Coast  L. a  June  nl799.703  1116^^2.482    a798,391     u616,149 

July  1  to  June  30. ..  ul9,676,746  ul7.639,668  u7,08&,149  a5,985,009 

Baltimore    A    Annapolis 

13,417 

113,252 

2,251 

33,436 

707,720 

7,452,733 

4.152,610 


Short  Line. a May 

July  1  to  May  31  ... 

Bath  A  Hamm'da.bJune 

July  1  to  June  30 

Ball.  R.4(  Plttbs.b.June 

July  1  to  June  30.... 

Canadian  Pacific. a.  June 

July  1  to  June  3o...  43,967,373  37,503,053  15,836,848  14.035,912 

Cent,  of  Qeorfirla.a  June        669,156       558,864         62,376       108.466 
July  1  to  June  30....   9,164,470    7,750,691    2,071,920    1,950,181 


8,297 
97,016 

4,143 
37,739 

1,530 

28,584 

1,641 
34.525 

694 
13.512 

def.399 
li;,983 

612.482 
6,313,244 

330,920 
3,220,329 

310,114 

2,681,241 

3,179.971 

1,246,055 

846,737 

. —  Cross  Earnings.- 


Heads. 

Obatt'n'ga  Sonth.aJune 
July  1  to  June  30 

Chic.  M.  A  St.  P.a.  June 
July  1  to  June  30 


Current 
Year. 

10.397 

122,668 

4,060,922 


J'reeious 
Year. 

9,566 
198,185 

3,873,717 


Xel  Earnings. , 

Current      Ereviotis 
Year.  Year. 


386 
10,021 

1,055,896 


1,624 
def.20,488 

1,157,343 


47,662,737  48,613,125  16,064,563  16,416,230 


OJn.  N.  O.  AT.  P.a.June       593.150       510.602 
July  1  to  June  30 6,155,454    5,660,404 

01.01n.Chlc.&8t.L.aJune    2.039,013    l,6.=i8,090 
July  1  to  Jime  30.. ..20,390,761  18,717,071 


280,409 
2,9f7,237 

26.296 
228,663 

179.954 

884,804 

82,620 

963,707 

7,343 

77,227 

164,858 

2,308,299 

653,730 

6,049,697 

128.828 
1,716,717 

175,671 
2,405,543 

69,306 
743,216 

156,468 
532,634 

2.079,143 


3,720,548 

23,160 

266.608 

3,265,472 

1,065,271 
5,747.380 

2.849.565 
8,572,751 

363,321 

1,103,878 

27,279 

114,877 

467,864 

5,028,164 

626,929 

7,278,574 

1,067,269 


204.943 
2,618,760 

27,181 
307,656 

109,636 

557,874 

63,884 
862,192 

7,481 
76,336 

137,919 
1,986,768 

524,403 
5,316,523 

127,941 
1,680,182 

207,333 
2,643,350 

60,327 
687,865 


127,593 
1,506,015 

549,967 
4,721,831 
54,297 
641,367 

14.426 
100,826 

49,430 
143,525 

19,059 
285,201 

1,018 

def.682 

qB,640 
q  6 1!  3,076 

279,919 
2,211,172 

48,961 

482,134 

rlO,702 

r438,553 

18,327 

218,866 


118,068 
1,420,810 

533.524 
4,973,161 

46,028 

654,113 

12,081 

144,996 

46,019 

198,310 

31,793 

267,965 

634 

7,208 

q25,367 

q646,229 

240,283 

3,087,192 

33,919 

475,400 

r26.672 

r437,649 

17,079 
166,360 


12.'?,259 
478,532 

l,fi97,789 


Feorla&Eas'n.a   June 
July  1  to  June  30.... 

Cornwall  &  Leban.May 

July  1  to  May  31 

Cumberland  Val.b.June 

Jan.  1  to  June  30 

Detroit  A  Maok'o.aJune 
July  1  to  June  30 

Farmv.&Powh't'noJune 
July  1  to  June  30 

Georgia. a June 

July  1  to  June  30 

Hocking  Valley. a. .June 

July  1  to  June  30 

(nd.  III.  A  Iowa. a..  June 

July  1  to  June  30 

Iowa  Central. a June 

July  1  to  June  30.... 

Lou.  Hen.  &8t.  L.bMay 

July  1  to  May  81.... 
Louisiana  &  Arkan.a— 

Apr.  1  to  June  30.... 

July  1  to  June  30  ... 

c  Mexican  Cent  e..June 

Jan.  Ito  June  30. ...12,546,304  10,245,669 

c  Mex.  Internat'l... June       654.431       486.583 
Jan.  Ito  June  30 

Mexican  Tel'phone.Mar. 

Minn.  A  St.Loal  s. a. June 

July  1  to  JuneSO  ... 
cNat'l  RR.  of  Mex..  June 

Jan.  1  to  June  30 

N.  Y.  Lack.  &  West.b— 

Apr.  1  to  June  30.... 

July  1  to  June  30.... 
Syr.  Blng.  &  N.  Y.b— 

Apr.  1  to  June  30 

July  1  to  June  30.... 
N.  Y.  &  Ottawa- 
Apr.   1  to  June  30.... 

July  Ito  June 30.... 

Paolfic  Coast  Co..aMay 
July  1  to  May  31...^ 

St.LoulB  S'west . b.  June 
July  1  to  June  30  ... 

Seaboard  Air  Line  a  June 

July  1  to  JuneSO...  12,708,527  11,579,815 
Union  Pao. Syst'ma.  June    4,501,172    3,8^0,440 

July  1  to  June  30. ...5 1.075, 188  47,500,279  22,327.972  2i;941, 063 
Wabash. b.... June    1,694,805    1,515,621  94,018       286,610 

July  Ito  June  80. ...21,125,723  19,053,490    5,310,064    5,206,061 


51,884 

160.828 

434,466 
8,215,197 

187,086 
1,469,535 

11,764 
v93  877 
3,540,840  vl237,'531  vl446,'l26 
718,004        396,093        241,585 
2,028,423    


3,110,714 

19,096 

340,295 


44,887 
132,967 

459.988 
3,182,782 

166,965 

1,199,204 

7,409 

V134.944 


4,286,933 

1,563,729 
8,218,426 

238,769 
912,463 

24,446 
106,312 

395,933 
4,551,914 

5X3,075 
7,267,260 

947,010 


1,617,638 
3,845,760 

192,278 
414,147 

def.1,739 
8,075 

123,260 
1,027,324 

140,743 
2,022.411 

298.744 
3,387,749 
1,793,123 


1,345,946 

475,884 
8,730,887 

26,022 
369,436 

def.  1,800 
1,432 

88,648 
927,644 

120,633 
2,094,193 

237,609 
3,436,596 
1,670,988 


a  NetearnlngBhereglven  are  after  dednotlng  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes . 

e  These  figures  are  In  Mexican  currency,  and  are  convertible  Into 
gold  at  the  current  rate  of  exchange. 

e  Results  on  Monterey  A  Mexican  Gulf  Included  from  March  1, 1902. 

q  Including  remittances  from  connecting  roads,  total  net  income  for 
the  month  of  June  is  $34,723  this  year,  against  $53,450  last  year,  and 
for  the  twelve  months  net  income  is  $799,242  this  year,  against 
$762,395  last  year. 

r  For  June  additional  income  is  $4,169  this  year  against  $6,589  last 
year.  From  July  1  to  June  30  additional  Income  Is  $84,574  against 
$20,900  last  year. 

•  Includes  $118  "other  Income"  for  the  month  of  Jane,  and 
$9,802  for  period  from  July  1.  For  year  ending  Jane  30, 1902,  other 
income  was  $7,341. 

n  Including  earnings  of  Savannah  Florida  A  Western  in  both  years, 
and  also  Florida  Southern  and  Sanford  &  St.  Petersburg  Ry.  in  both 
years. 

T  For  June  additional  income  is  $7,008  this  year,  against  $10,848 
last  year.    From  .luly  1  to  June  30  additional  Income  Is  $161,365  . 
this  year,  against  $137,685  last  year. 

t  For  June,  1903.  taxes  and  rentals  amounted  to  $141,967,  against 
$248,019,  after  deducting  whioh  net  for  June,  1903,  was  $1,047,766 
against  $1,583,098.  From  July  1  to  June  30,  1903,  taxes  and 
rentals  amounted  to  $2,119,324  against  $2,111,979,  after  deducting 
which  net  was  $31,793,962,  against  $23,113,887. 


intereat  Charges  and  Surplus*— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &0i,  with  the  surpltis 
above  or  deficit  below  those  charges. 


Boads. 

Atlantic  <fc  Blrm'gh.  June 
July  1  to  June  3o..., 

Clev.  Oin.Ch.  &  St.  L.  June 
July  1  to  Jime  3o 

Peoria  dcEast June 

July  1  to  June  30.... 

Hooking  Valley June 

July  1  to  June  30..., 

Indiana  111.  &  la....  June 
July  1  to  Jime  30.... 

Louisiana  A  Arkan.— 

Apr.  1  to  Jime  30 

July  1  to  June  30.... 


— Int.,  Rentals,  etc. — .  ^ 

Current       rrevious 

Year.            Year. 

$                    $ 

-Bal.  of  Net  Earn'gs.-^ 

Current      Previous 

Year.             Year. 

$                    $ 

3,096 
36,875 

2,083 
25,000 

7.707 
80.101 

2,976 
40,406 

234,462 
2,8*4,063 

241,802 
3,799,651 

316,606 
1,877,268 

291.722 
2,172,601 

33.689 
404,260 

33,689 
404,260 

20,608 
337,107 

12,339 
249,868 

163,852 
1,093,935 

135,948 
989,368 

*265,667 
'1,804,099 

*262,728 
*1,602,378 

17.838 
214,000 

17,833 
207,588 

26,128 
268,134 

16,086 
267.817 

22,868 
70,027 

9,262 
33,001 

*36,178 
*  109,848 

35,626 
149.906 

AuacST  1,  1903.] 
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— Int.,  Renlah,  etc. — . 
Current       rrevioits 


Year. 


Tear. 


Hal.  ()/ Xel  I'arn'gK.^ 

Current       Previous 

Year.  Year. 


N. 


612,203 
2,449,655 

46.405 
184,515 

6,180 

17,060 


616,§^J 
',928 


2,461 


46,404 
190,047 

6.220 
14,560 


1.005,435  dM39,978 
1,396,105     l,268,93o 

145,871   def.20,882 
229,632        179,383 

def.7,889     def.8,026 
deM8,935  def.13,128 


Soads. 
Y.  Lack.  &  Western  — 
Apr.  1  to  Jiine  30.... 
July  1  to  Jimo  30.... 
Syr.  BlDK.  &  N.  Y.- 
Apr. 1  to  June  30.... 
July  1  to  June  30.... 

N.  Y.  A  Ottawa- 
Apr.  1  to  June  30..., 
July  1  to  Juno  30 

*  Inolndlng  other  Income. 

0  Inolndes  Lake  Erie  A  Detroit  River  Railway  for  both  periods. 

8TBEET  BA.ILWA¥8  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  stbebt  railways  from  which  we  are  able  to  ob 
tain  weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  Is,  the 
flrst  two  ooluxans  of  Ugures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  suob 
latest  week  or  month. 

STREET  RAILWAYS  ASV  TRACmON  0OMPANTK8. 


GB088 
Eabmimos. 


Latest  Oro$»  SaniingM. 


Week  or  Ht 


June . 
Jane 
June . 
June, 


June ... 

May 

June ... 


.Tune . 

May.. 
May.. 
May.. 
May. . 
June . 
June . 


American  R'ys.  Co  D  - 
Aur.  ElKln&Chlo.Ry 

Bingham  ton  RR 

Burllrgt'n  (Vt.)  Trac 
Oal.  Gas  i  Electric. 
Ohloaso  &  Mil.  Elec. 
tin.  Dayton  &  Tol.Tr 
Cln.  Newp.  &  Coving 

Light  &  Traction... 
City  Elec.(Rome,Ga.) 
Cleveland  Eleotrlo. . . 
Cleve.&So.  W.  ir.Co 
Cleve.  Palnsv.  A  E... 
Dart.  &  Wport  St.Ry 
Detroit  United  Ry..u 
Duluth-Sup.  Tract... 
Eaet.  Ohio  Traction. . 
Elgin  Aurora  &  Sou. 
Harrlsburg  Traction 
Havana  Eleo.  Ry.  Co. 
HonolclaRapldTran- 

8lt<&  Land 

Honghton  Co.  8t.  Ry 
HoQston  Eleo.  St.  Ry. 
Indlanap. Shelby  vllle 

<fe  Southeaatern  Tr. 
Intemat'l  Tract.  Co. 

System  (Buffalo)... 

Ithaca  Street  Ry- 

JaokeonvUle  Eleo.Co. 
Knoxvllle  Traction . . 
Lake  Shore  Eleo.  Ry 
Lake  Street  Elevated 

Lehigh  Traction June 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep May. 

Eleotrlo  Light  Dep    May. 

Lexington  Ry May. 

LondonSt.  Ry.(Can..  June 
Mad.  (Wis.)  Traction 
Met  West  Side  Elev.. 
MIL  Eleo.  Ry.  4  LI. Co 
MU.LtHeat&Tr.Co. 
Montreal  Street  Ry . 
Muak.  Tr.  &  Light.  Co. 

Street  Ry.  Depart. . 

Electric  Light  Dep. 

6aa  Department... 
Hor.  Ohio  Tr.  &  Lt.  Co 
Northwestern  Kiev.. 
Oakland  Trans.  Cone 
Clean  St.  Railway.. 
Orange  Co.  Traction. 
Oreg.  Wat.  Po.  &  Ry. 
PeekB.L't'g&RR.Co. 
Philadelphia  Co.  and 

AflUlated  Corpor's . 
Pottsv.  Union  Tract 
Paeblo   &  Suburban 

Tract  &  Llght'g  Co. 
Rys  Co.Gen.-Roads. 

Light  Go's 

Rochester  Railway .. 
Rockford    Belolt    & 

Janes  vlUe 

St.  Louis  Transit 

Sao    Paulo    (Brazil) 

Tram.  L't  &  Po.  Co. 
Savannah  Elect.  Co. 
Seattle  Eleotrlo  Co. . . 
South  Side  Elevated 
Syracuse  Rap.Tr.Ry 
xerre  Haute  Eleo.Co. 
ToL  Bowl.  Gr.A  80.1^ 
Toledo  Rys.  A  Light. 
Toronto  Railway .... 
Twin  City  Rap.  Tran. 
Dnlon(N.  Bedford). 
Union  Trao.  of  Ind.. 
United  RR's  of  San 

Francisco 

Wash.  Alex.  &  Mt  V 
Youngs  town-Sharon 

By.  ALt.  Co 


June 

Wk  J'ly26 
June 


June. 
April. 
June . 
Juiitt . 
June . 
May.. 
.  d  wk 
.'dwk 
May.. 

Juue 

June 

Wk.J'ly  26 


J'ly 
.J'ly 


June 
.fnne 
June 
June 
WkJuly26 


June 

June 

June 

Jnne 

Juno 

June 

May 

.May 

April 

May 


June. 
June . 

June. 
June . 
June . 
June. 

June . 
June . 


June 

June 

May 

June 

Jane 

June 

May 

June 

Wk.J'jy  25 
SdwkJune 

May 

June 


Jane. 
May.. 


June . 


Our'nl 
Fear. 

t 

114.742 

11.385 

22.775 

6,840 

222,287 
22.463 
46,49b 

104.244 

3.17a 

238,863 
40,542 
19,766 
12,581 

104.047 
12.S26 
18.795 
42,576 
45,476 

i;28.520 

23,467 
16,111 
37,237 

8.493 

327,126 
11,663 
20,373 
23,526 
56,S23 

c63,243 
11,687 

74,103 

11.862 

26,963 

16,224 

9.040 

167,420 

248,422 

38,818 

44,893 

10,306 

2,!i08 

3,094 

77,970 

99,857 

95,312 

7,534 

10,07  ti 

17,139 

9.308 

1,270,000 
17.682 

41,867 

1,724 
105,377 

13,200 
645,590 

102,500 
46,104 

181,797 

127.893 
65.643 
38,485 
24,77»" 

141,545 
40,671 
80,596 
82,109 
97,302 

488,113 
21,72(. 

42,881 


Prev'ut 
Tear. 


9 
101,164 


20,243 
6,610 


17,760 
40,586 

91.131 
3.062 

214,98? 

1 25,19^ 
18,715 
10.052 
79,044 
11,184 
17,236 
33,874 
41,867 

t24,114 

14,831 
14,376 
31,899 


264,184 
10,392 
17,396 
20,411 
42.936 

C59,818 
6,420 

62,293 

9,932 

23.647 

13,643 

8,443 

152,614 

220,990 

31,958 

42,474 

10,855 

2,012 

2,313 

67,631 

91,220 

82,920 

4,822 

8,533 

10,887 


Jan.  1  toLatett  Date. 


Current 
Tear. 

601,162 


109,185 
33,369 


1,076,860 
14,824 


26,370 

1,561 

89,669 


557,114 


44,897 

150.715 

114.674 

60,863 

25,135 


93,721 
233,321 

673.384 

12,448 

1,318,356 

196,846 

91,403 

44.361 

2,307,936 

336,768 

69,668 

211.119 

237,62V 

{693,098 


Previout 
Tear. 


608,295 

94*810 
29,545 

'78,939 
201,088 

519.241 

12,655 

1,170,544 

tl28,39^ 

84,144 

41,122 

2,054,026 

280,915 

62,751 

186,456 

252,733 

J690,774 


1,481,931 


96,217 

103,373 

259,903 

c  398,945 

62,947 

300,718 

65,199 

105,662 

75,568 

42,156 

1,081,511 

1,430,186 

179,656 

1,221,965 

r28,293 

rll,324 

rl2.665 

388,981 

622,961 

542,588 

31,047 

35,323 

60,671 

d96.712 

7,728,668 
83,974 

232,950 

141,299 

11,048 

601,336 

60.325 
3.467,464 

632,364 


1,263,103 

'76,102 

82,992 

199.433 

c  377,845 

53,482 

345,881 

59,110 

86,775 

65,063 

36,820 

936,613 

1,267,739 

148,346 

1,129,503 

r30,516 

r9,338 

rl0,741 

318,936 

575,415 

449,486 

20,476 

31.688 

40,373 


6,850,466 
76,163 


813.944 

782,285 
381.542 

I'OS'.M? 

122,682  772,178 
84,63211,140,091 
72,217  2,164,102 


27,118 
81,424 

454,219 
20,899 


133.594 
602.076 

2,966,671 
91,130 

246.182 


116,062 

10,016 

627,420 


3,014,587 


697,334 
712,368 
346,613 


671,284 
948,714 
1,893.206 
115,587 
339,067 

2,857,151 
86,784 


J  Spanish  sUver. 

I  These  are  restuta  for  properties  ownecu 
c  Results  for  main  line. 
d  Figures  here  are  from  July  1. 

n  These  earnings  Include  the  Detroit  United  Rr.,  Detroit  &  Port 
unron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  Ry. 
r  These  flgtires  are  from  Mar.  1  to  June  80. 
•  Kgnree  for  1902  oover  only  the  aev.  Elyria  <fc  Western  Ry.  Co. 


Street  Railway  Net  Earnings.— The  following  table  glTes 
Ihe  returns  of  Stbbkt  railway  gross  and  net  earnings  received 
this  week.  The  general  summary  which  we  furnish  once  a 
month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  will  be  given 
August  29. 

—  Gross  tarniuj/s. — , . Xd  JCariiiuffs. . 


Buff.  A  WUllamsv.  Eleo.b 
Apr.  1  to  June  30.... 
July  1  to  June  30.... 

California  Gas  A  Elec- 
tric Corp.a June 

Cln.  Newp.  A  Cov.  Light 

A  Traotlon.a June 

Jan.  1  to  June  30 

Cleveland  Southwestern 
Traction  Co June 

Jan.  1  to  June  30.... 
Dnlnth-Bap.  Trao.. June 

Jan.  1  to  June  30 

Honolulu  Rapid  Transit 
A  Land June 

Houston  Elect.  Co.. June 
July  1  to  June  30 

Lake  Sh.  Eleo.  Ry.a  June 
Jan.  1  to  June  30 

Pueblo  A  Suburban  Trac- 
tion ALight'gOo  a  June 
Jan.  1  to  June  30.... 

Syracuse  Rap.  Tr.b June 
Jan.  1  to  June  3.>..., 
Joly  1  to  June  30 

ronngstown-Sharon  Ry. 

A  Lt.  Co.a June 

Jan.  1  to  June  30 


Current 
Tear. 

$ 

4,245 
17,067 

222,287 

104.244 
673,384 

40,542 
196,846 

59,013 
294,391 

23,467 
37,?87 

398,220 
66,S23 

269,903 

41.867 
282,960 

65,648 
381,542 
750,716 

42.831 
246,182 


I'reriiius 
Year. 

* 

3,897 
15,323 


91.131 
619,241 

25,198 
128,392 

48,497 
245,407 

14.831 
31,899 

822,560 
42,986 

199,433 


60,863 
346,613 
690,161 


Current 
Year. 

1.644 
7,085 

95,556 

45,167 
234,420 

17,707 

76,967 

29,500 

120,860 

11,668 
15,261 
152,004 
23,384 
75,627 

7,026 


Precious 
Year. 


27,633 
162,649 
328,764 

17,563 
93,546 


1,844 
6,465 


40.204 
222,255 

11,564 

60,636 

26,361 

112,993 

6,966 

15,220 

134.829 

20,074 
66,482 


26,063 
160,684 
305,886 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

/ — Inf.,  Rentals,  etc. — ,  ^lial.  of  NelDarn'gs.—, 

Current      Previous       Current      Previous 

Tear.  Year.  Year.  Tear. 


Jioads. 

$ 

$ 

$ 

$ 

Buff.  &  Wllliamsv.  Elec— 

Apr.  1  to  June  30 

82 

1,861 

1,979 

July  1  to  June  30 

624 

870 

7,210 

6,627 

California   Gas   &  Elec- 

tric Corp June 

65,449 

80,107 

Oln.  Newp.  A  Cov.  Light 

A  Traction June 

20,927 

21,272 

24,240 

18,982 

Jan.  1  to  June  30 

126,255 

125,965 

108,165 

96,290 

Duluth-Snp.  Tract. .  June 

15,519 

14,655 

13,981 

11,706 

Jan.  1  to  June  30 

66,512 

62,843 

54,348 

60,150 

Honolulu  Rapid  Transit 

A  Land June 

2,969 

8,699 

Houston  Elect.  Co..  June 

6,713 

6,260 

8,648 

8,970 

June  1  to  June  3o 

77,240 

74,764 

Syracuse  Rapid  Tr.June 

20,217 

19,025 

7.416 

7,038 

July  1  to  June  30 

230,901 

228,246 

100,414 

80,772 

ANNUAL    REPORTS. 

BiDghamton  (N.  Y.)  Railway  Company. 

C Statement  for  the  year  ending  June  30,  1903. J 

The  company  has  issued  the  following  for  the  last  three 
fiscal  years: 

19f>2-03.  1901-02.  190001. 

Gross  receipts $226,702  $207,800  $190,910 

Operating  expenses 126,600  114,630  104,075 

Net  earnings $100,102  $93,270  $86,835 

Interest  and  taxes 68,iOO  65,319  80,178 

Net  Income $32,002  $27,951  $26,667 

Per  cent  oper.  exp.  to  receipts..     (65'8)  (58'1)  (54'6) 

Central  f  onndry  Company. 

(Report  for  the  fiscal  year  ending  June  SO,  1903.J 

President  Alfred  Fowle  Jr.,  says  in  substance: 

IMPEOVEMENTS.— It  has  been  the  effort  of  the  board  of  directors  dur- 
ing the  past  year  to  Improve.the  quality  of  the  oompami's  products 
and  Increase  the  capacity  of  Its  active  plants  by  the  addition  of  new 
and  Improved  machinery  and  equipment.  The  company  has  thus  been 
enabled  under  most  trjlng  labor  conditions  to  reduce  the  labor  cost 
on  finished  product  and  maintain  on  a  reduced  stock  a  better  assort- 
ment of  supplies  than  heretofore. 

The  plants  are  unquestionably  In  a  better  condition  than  ever 
before.  With  the  return  of  normal  labor  conditions  and  the  oomnle- 
tlon  of  other  Improvements  that  are  contemplated,  the  cost  of  manu- 
facture will  be  still  further  reduced 

SUBSIDIARY  Companies,  Etc— The  Central  Radiator  Co.,  a  sub- 
sidiary company,  has  been  Incorporated  under  the  laws  of  New  Jersev 
with  a  capital  stock  of  $100,000,  fully  paid  at  par,  and  Is  In  successful 
operation. 

The  commencement  of  operations  by  the  Central  Iron  &  Coal  Co.  has 
been  unavoidably  delayed,  owing  to  the  Impossibility,  on  account  of 
labor  troubles,  of  securing  some  of  the  essential  machinery  for  Its 
furnace.  However,  everything  Is  now  practically  completed,  and 
advice  that  the  furnace  plant  Is  In  full  operation  Is  dally  expected 

The  coDstruotloa  work  on  the  Warrior  Southern  RR.,  connecting 
our  coal  mine  with  our  furnace  and  coke  ovens,  Is  also  rapidly  pro- 
gressing, and  the  ofaolals  thereof  promise  Its  completion  on  or  before 
Sept.  Ist  next. 

The  164  beehive  coke  ovens  located  at  the  furnace  plant  are  all  com- 
pleted and  being  placed  In  commission  as  rapidly  as  possible.  These 
ovens  will  furnish  an  ample  supply  of  coke  to  operate  the  furnace  at 
Its  lull  capacity.  To  provide  lor  the  operation  of  the  furnace  prior  to 
the  completion  of  the  Warrior  Southern  RR.,  a  large  stock  of  coke  has 
been  collected  and  a  sutHolent  supply  of  coal  secured  at  a  compara- 
tively low  price,  thus  assuring  all  the  fuel  for  the  plant  until  deliveries 
of  coal  commemee  from  our  own  mine,  where  a  stock  of  over  60  OOO' 
tons  has  been  accumulated.  ^t^^^ 
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PaosPKCTS— The  further  development  of  our  mines  has  been  most 
enoourft^lDR,  guarauteeln^  to  the  companf  an  ample  supply  of  coal, 
lime-etone  and  ore  of  hlRb  grade  for  many  years.  This  faot.  when 
taken  In  connection  with  the  completion  and  operation  of  a  most 
modern  blaet  furnace  and  coke  ovens  of  a  oorrespondlns:  capacity, 
both  of  which  are  equipped  with  aU  the  latest  lahorsavlna;  devices, 
should  enable  the  company  to  priiduee  pis:  iron  partloularly  adapted 
for  Its  req.ilrements  at  as  low  a  ojst  aa  any  furnace  In  the  country. 

Ellnituatlnu  the  results  of  the  protracted  strikes  In  the  bull  ling 
trades  lines  lu  dltt<<rent  sections  of  the  country,  the  general  condition 
of  our  bu^loees  la  encoaraglng  and  the  proapeots  are  bright  for  the 
balance  of  the  year.  Protlca  should  be  maintained  and  Increased  under 
normal  trade  oondltlonsi. 

The  reeults  for  the  fiscal  years  ending  Jane  30  are  : 

1902-03. 

Samlngs  from  sales,  less  operating  obarges f  665,449 

Deduct— 

Bond  interest $231,780 

Replacement  and  betterment  of  equlpmeut 81.056 

Depreciation 343,891 

Miscellaneous 8,722 


Total $665,449 

Balance  (credited  to  deficit  July  1, 1901) 

BA^LA^KCE  SHEET  JCNB  30. 


1901  02. 
$378,055 

$231,780 

40.272 

39.818 

9,083 

$320,983 
$57,117 


190;v 

I»09. 

Autts- 

$ 

« 

Vi*ntlnTestm't..«l 

5,68«,16« 

16,931.183 

Trea»iiry  stock  — 

700,000 

700.000 

Cent.  1  iC.Co.tnv. 

387,275 

Stockof  sabsid.  COB 

700,000 

Notes  from  subsid. 

COS.  foradTati..Ao. 

tl''9,2ie 

.... 

Acot8&  bills  reole 

431. H«3 

515.1fl4 

Inventor/ 

447,8« 

ses,i30 

Cash 

53.903 

100.887 

Vneiplred  insur.. 

6,607 

6.339 

Kumituro  &  (Ixt's. 

4,771 

4.778 

Total  18.056,460 

17.947.689 

190.S.  1903. 

Liabilities-                  $  « 

Capital  stock 14.000.000  14,00a.000 

Uobenture  bonds  3,868,000  8,e<tiS,000 
Acoraed  bond  In- 

Interest,  ...  38,630  38.630 

AccuunU  parable     149.87W  44,816 

Taxes  and  licenses        4.4Si  1,143 


Total 18,055,460  17,«47.589 

•  Plants  sold  and  equipment  melted  durinK  year  ($'<6,0Tl)  and  depreciation 
(i'343,881)  have  been  deducted,  f  $175,000  notes  discounted  have  been  de- 
ducted.—V.  77.  p.  198. 

New  Eoglaiid  Brick  Company. 

("Report  for  the  15  months  ended  March  31,  1903,  J 
The  report  isaned  some  time  since  says  in  substance: 

Since  the  organization  of  the  company  large  outlays  have  been  made 
on  the  several  plants  to  bring  them  to  their  present  good  condition,  so 
it  Is  expected  by  the  management  that  they  can  now  be  operated  at 
the  minimum  cost  of  production.  Attbeoloseof  th)  fiscal  year  there 
were  on  band  some;44 ,000.000  brick,  a  large  part  of  which  were  water- 
struck,  a  superior  qaallty  used  for  fronts  of  baildings  and  averaging 
a  much  larger  price  than  common  balldlng  brick. 

Our  sales  lor  f  ature  deliveries  made  in  1903  are  large,  being  in  ex- 
cess of  our  sales  for  a  oorrespondlDg  peri  )d  in  the  year  1902,  with  the 
prospect  of  continued  good  business  throughout  the  year.  The  price 
of  brick  Is  about  50  cents  atliousandhlgherthanln  the  spring  of  1902. 
Progress  has  been  made  in  economy  of  general  administration  and 
management  of  the  yards.  Cotisiderable  progress  has  also  been  made 
in  reducing  the  cost  of  briok  burning,  with  the  promise  of  more  im- 
portant results  this  coming  season.  We  have  added  a  line  of  building 
materlalB  to  our  sales  department,  and  are  gradually  building  up  a 
profitable  trade  in  lime,  cement,  etc.,  wi  .bout  incurring  any  additional 
cost. 

With  a  fairly  dry  summer  In  1903  there  is  every  indloation  of  an  Im- 
proTed  showing  at  the  end  of  the  tiext  fiscal  year. 

The  income  account  and  balance  sheet  follow: 

STATKMENT  FOR  15  MONTHS  BNOINO  MABCH  31,  1908. 

Profit  for  operation  of  all  yards $199,101 

HlsoellaneouB  receipts 9,572 


Total  profits , $298,676 

Administration  expenses 62,859 


Ket  earnings $145,816 

Interest  on  bonds  outstanding $19,165 

General  ititeres'  account .• 21,977 

Sinking  fund  Aug.  1, 1902 25,500 

96,643 

Surplus  earnings $49,173 

BALAHCE  SHEET  MA.RCH  31.  1903. 


AtteU— 

Plant,  etc $3,347,659 

Sinking  fund 80,204 

Bonds  in  treasury 20,000 

Supplies   489,145 

Cash  and  accta.  reo'ble.  158,276 

Securities  account 63,800 

Fi  ttlnge  and  fixtures. . .  8,352 


Total 

-V.  73,  p.  960. 


.$1,167,437 


Lidbililieg  — 

Preferred  stock $1,790, fJOO 

;ommon  stock 1,037,500 

Bonds 850,000 

Accrued  interest 7.337 

Aoc  :8.  &  notes  payable  362.746 

Surplus 69,058 


Total $4,167,437 


Paclflc  Mail  Steamship  Company. 

(Report  for  the  year  ending  April  SO,  1903. J 
President  E  H.  Harriman  says  in  substance: 

GENERAL  Results.— Compared  with  the  operations  of  the  preceding 
year,  the  receipts  from  steamers  operated  and  chartered  increased 
$794,500,  and  the  receipts  from  other  sources  $3,660;  a  total  Increase 
of  ¥798.160.  There  was  an  increase  of  $302,963  in  the  expenses  for 
steamers  operated  and  chartered,  also  for  agency  and  other  expenses 
of  $75,471,  for  Insurance  of  $56,399,  and  for  Interest  on  loans  of  $56, 
566,  makine  a  total  Increase  in  expenses  of  $491,903  After  making 
the  customary  charge  for  depreciation  and  for  general  an  1  extraordi- 
nary repairs  of  steamers,  amounting  to  $314,823,  the  year's  opera- 
tions have  resulted  in  a  surplus  of  $3,280,  against  a  deficit  of  $307,- 
985  In  the  preoediog  year. 

There  was  a  shrinkage  In  the  company's  earnings  from  an  unusual 
combination  of  unfavorable  condlt.Miis:  the  earthquake  in  Guatemala 
unsettled  business  in  that  Republic  for  a  considerable  time,  a  quaran- 
tine existed  at  some  of  the  Mexican  ports,  the  low  price  of  silver 
reduced  the  exports  to  all  countries  on  a  silver  basis,  and  some  busi- 
ness was  diverted  by  the  low  rates  made  by  the  Sue/  Oanal  lines. 

Steambrs.  Etc.— The  charges  to  capital  account  have  aggre- 
gated $1,110,161,  of  which  $1,106,202  was  for  the  remainder  of  pur- 
chase price  and  theexpenses  of  eqalpplng  S.  B.  Siberi*  and  8  S.  Korea 

After  charging  the  fund  for  depreciation  and  for  general  and  ex- 
raordlnary  repairs  of  steamers  and  other  floating  equipment  with 

153,986  for  repairs  and  renewals,  chargeable  to  this  account,  and 
with  $11,579  for  cost  of  storeshlp  India,  beached  at  Acapuloo,  and  for 
other  property  condemned  during  the  year,  there  remains  to  the  credit 
of  this  fund  at  the  close  of  tha  jear  the  sum  of  $J21.979. 

The  S.S.Korea  was  delivered  by  the  SWoballding  Company  June 
17. 1902,  and  sailed  from  San  Franoiaco  on  her  first  voyage  Sept.  30, 


1902.  The  S.  8.  Siberia  was  delivered  by  the  Shipbuilding  Company 
Nov.  17.  1902,  and  sailed  from  San  Franolsoo  on  her  first  voyage 
March  11. 1003.  The  cost  of  these  two  steamers  ready  for  service 
was  $t,«79,114. 

General  Remarks  —With  the  exception  of  an  indebtedness  of  $1,- 
738,408  for  money  borrowed  to  meet  payment;^  on  the  new  steamers, 
the  company  Is  free  from  floating  debt  oth»r  than  current  expenees. 
The  cash  on  hand  in  New  York,  San   Francisco   and  London,  April  30, 

1903,  amounted  to  $56,414.  The  companv'a  flrfet  and  property  have 
been  maintained  at  its  high  standard  of  effljieucy  during  the  year. 

Statistics.— 'Et^xmngs,  expenses,  charges,  etc.,  have  been  as 
follows  : 

EARMINOB,  expenses,  ETC. 

1902-03.  190102.  1900  01.  1899-00. 

Receipts  -                                  $  $  $  $ 

Grossfrom  steamships.. -.2,677,918  1,883,413  2,868,969  8,609,810 

Mails 14,510  8.640  13,878  12,282 

Miscellaneous  collections.    133,428  121.857  158,555  150,673 

Income  from  invests.,  etc.       1,655  15,436  29,764  44,825 

Total 2,827,606  2,029,346  3,071.166  3,817,620 

Expenses  - 

Steamer  expenses 1,890,688  1.587,660  1,870,743  1,950,159 

Agency  expenses 347,588  280,0^9  527,463  534,684 

General  (Inolud.insur'oe).    188,868  122,208  152,269  131,430 

Miscellaneous 1,505  3,330  7,700  8,807 

Interest  and  exchange  ...       75,809  19.242         13,471 

Gen'l  and  extraor.  repairs    314,823  324,732  345,168  349,380 

Total 2.819,225    2,337,281    2,903, '?45    2,987.431 

Surplus 8,281  df. 307,935        167,821        830.189 

Dividends (3)600,000 

Balance 8,281  df. 807,93  5       167,821       230,189 

BALAMOB  SHEET  APRIL  30. 

1903.  1902.  1901. 

Assets—                                                   $  $  $ 

Steamers.... 9,950,874  6,972,900  6,271,887 

Steamers  under  contract 2,87i,772  3,325,400 

Other  fljating  equipment 311,985  328,664  824,667 

Real  estate  and  other  property..-      673,525  627,688  665,596 

Cash «..         73,970  44,309  35,452 

Agents  and  pursers 23,709  78,909  81,149 

Trafti  3  balances 120,757           30,131 

Individuals  and  companies 48,087  147,303  118,149 

Material  and  supplies 223,818  396.841  253,099 

Capital  stock  terminal  companies      lll,^98  121,138  121,598 

Mex.  int.  funded  debt,  5%  bonds..         22,954  22,951  22,954 

Mexican  consol.  debt.  3%  bonds..              795  79ft           

Guatemala  interest  12  p.  o.  bonds        19,800  19,800  19,800 

Due  from  Cent.  American  gov'ts. .           5,461  17,670  19,170 

■Jnadjasted  accounts 79.905  967  44,664 

Balance  to  profit  and  loss 11,091.533  11.046,834  10,615,686 

Total  assets 22,763,773  21,593,444  20,942,852 

Liabilities  — 

Capital  stock 20,030,000  20,000,000  20.000,000 

Advanced  by  Southern  Paolfio  for 

new  steamers 1,728,408  634,804  250.000 

Accnnnts  payable 104,317  136,389  62,738 

Tralfle  balances 15,660           

Uaclaimed  dividends 8,910  8,910  8,910 

Fund  for  depreolat'n  and  repairs.      921,978  772,721  865,580 

Unadjusted  accounts 169  24,959  56,625 

Total  liabilities..  22,763,778    21,693,444    20.942,862 

-V.  76,  p.  1190. 

Syracuse  (N.    T.)   Lighting    Co. 

fOfflcial  Statement  J. 
The  statement  made  to  the  New  York  Stock  Exchange  last 
February  says  in  substance: 

The  company  was  duly  Incorporated  under  the  Laws  of  New  York  on 
May  28,  1901.  Its  capital  stock  is  $4,000,000.  of  which  $1,000,000  is 
preferred  5  p.  c,  non  cumulative.  Its  $i.000,000  outstanding  bonds 
are  dated  June  1, 1901.  and  are  eeoured  by  a  first  mortgage  to  Colonial 
Trust  I  Jo.  of  New  York  City,  as  trustee,  upon  all  the  property  and 
franchises  now  owned  or  hereafter  acquired.  They  are  pavable  June 
1, 1951.  coupons  pavable  on  June  1  and  Deo  1,  at  the  ofHoe  of  Red- 
mood.  Kerr  &  Co.,  in  the  City  of  New  York.  The  aforesaid  $2,000,000 
bonds,  part  of  a  total  authorized  Isme  of  $2,500,000.  have  been 
used  In  the  acquisition  of  the  entire  otpltal  stock  of  the  Electric  Light 
&  Power  Co.  of  Syracuse  and  the  Underground  Electric  Wire  Co., 
which  companies  have  been  merged  into  the  Syracuse  Lighting  Co. 
The  bonds  of  the  Electric  Light  &  Power  Co.  having  been  paid  and  the 
mortgage  securing  toem  satisfied,  the  bonds  of  the  Syracuse  Lighting 
Co.  are  a  first  and  only  lien  upon  the  properties  mentioned.  AH  of  the 
shares  of  stock  of  said  two  merged  companies  have  been  deposited 
with  the  trustee  under  the  mortgage  as  additional  security. 

Asauthorlz-d  under  the  terms  of  the  mortgage,  $500,000  of  said 
bonds  are  to  be  retained  by  the  trustee  and  used  by  the  Syracuse 
Lighting  Co.  only  in  amounts  equal  at  their  par  value  to  the  actual 
cost  of  such  additions,  extensions  and  betterments. 

All  net  profits  after  the  payment  of  6  p.  o.  In  dividends  upon  the  pre- 
ferred stock  and  also  upon  the  common  stock  must  be  divided  ratably 
among  the  holders  of  preferred  and  common  stock  the  same  as  If  the 
stock  of  said  company  was  all  common  stock.  The  preferred  stock  Is 
also  preferred  as  to  payment  in  the  distribution  of  assets. 

In  addition  to  an  extensive  system  of  subways  in  the  heart  of  the 
city  of  Syracuse,  its  system  of  gas  mains  and  oouDeotions  and  over- 
head electric  liues,  the  company  owns  a  large  electric  light  and 
power  plant  with  a  capacity  of  3,920  kilowatts;  also  a  gas  plant 
equipped  with  modern  gas  apparatus  with  a  capacity  of  1,500,000 
cubic  feet  per  day. 

Jan.  1,'08.  July  l,'02.  July  1,'01. 

No.  of  soiies  arc  city  lights 1,808  1,803  1,182 

No.  of  commercial  arc  lamps 922  894  714 

No.  of  16-0  p.  Incandescent  lamps 101,748         91,226  77,624 

Horsepower  of  motors  la  use 1,384  1,268  288 

Of  the  common  stock,  19,750  shares  have  been  used  in  acquiring  the 
stock  of  Syracuse  Gas  Co.,  share  for  share,  part  of  the  consideration 
being  the  guaranty  by  the  Lighting  Co.  of  the  50-year  5  p.  o.  first 
mortgage  gold  bonds  of  1946  of  the  Syracuse  Gas  Co.,  $2,107,000  of 
which  are  outstanding,  and  the  remaining  $i98,000  are  to  be  used  for 
additions,  extensions  and  betterments. 

The  Syracuse  Lighting  Co.  having  nurchased  all  the  mains,  pipes 
and  ga.s  plant  of  Syracuse  Gas  Co.,  and  owning  almost  all  of  the  shares 
of  capital  stock  of  the  Syracuse  Gas  Co.,  is  thereby  given  the  control  of 
the  entire  electric  light  and  power  and  gas  business  of  the  City  of 
Syracuse. 

The  results  for  the  year  ending  July  1,  1902,  and  for  the 
half-year  ending  Dec.  81,  1902,  were  : 

Pirioii        r-Gro-'s  earnings. s     ,— A'«t   eor»ttnfl».— >  Bond  Dividend     Hal.. 

revered.   BUctricitu.      Gas.       Elcctrlcitu.     Oas.  interest,  onpref.      sKrp. 

Year |3i8,a83        ^172.814      ...     ...  flOO.OOO  t6).000      $i'A814 

«  mos 800,941      $163,414        10«,7<3      »80,802  102,?25  18,600        70,800 
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BALANCE  8QEBT  OF  DEC.  31,  1902. 


Aisett — 
Planta  and  frMOhUes. .$7,969,928 

Conettuot'n  acooante..  74,267 

Stock  on  hand 90,976 

Cash 10,322 

C»«h  In  Bpeo.  oonstrao- 

Uonfund 28,694 

Aoaounte  receivable.. .  107,404 
Stock  of  other  oompa- 

nlea 250 

Prer»l'l  •d*"'*'!*^® 3,823 

Authorizations 872 

Sngpeniled  accounts...  4,041 

OperatluKexpenBes 178.830 

Fixed  chiiFKes 102,225 

Div.  paid  Nov.  1, 1902.  12,;  00 


LiaNlidft — 

Preferred  stock $1,000,000 

(Common  stock 3,000.000 

First  mortgage  5s 2,000.000 

Gas  bonds 2,089,000 

Accounts  pavablA 101,434 

Taxes  payable 76 

Interest  accrued  ...... .  8,333 

CoDBuiuers' deposits.. .  3,439 

Bud  debt  reserve 

Protlt  and  loss 

Earns,  electric  depart. 

from  July  1,  1902... 
Earnings  ^as  departm't 

from  July  1,  1902.... 
Income  from  oth.  scare. 


1,660 
15,845 

199,434 

162,638 
2,293 


Total $8,584,132  Total $8,584,132 

Directors  and  otlloere:  President,  Ceylon  H.  Lewis;  VlcoPresldent 
and  Treas,  John  J.  Cnmmlns;  Sec.  Louis  L.  Waters,  all  of  Syracuse, 
N.  Y.;  Hon.  Charles  Andrew,  Hon.  Horace  White,  UendiiokS.  Holden, 
Albert  K.  Hlpoook,  John  Dunfee,  all  of  Syracuse,  N.  Y.;  Robert  O. 
Pruyn,  Albany,  N  Y.;  Stephen  Peabody,  James  O.  Bishop,  Frederick 
Strauss,  of  New  York  Jlty,  N.Y.;  Howard  L.  Olark,  Providence,  R.  I.— 
V.  76,  p.  598. 


GENERAL  INVESTMENT   NEWS. 


BAILB0AD8.  INCLUDING  8TBEET  B0AD8. 

Baltimore  &  Ohio  RR.— Litigation.— See  Staten  Island 
Rapid  Transit  RR.  below.— V.  77,  p.  144, 

Boston  &  Worcester  Electric  Companies.— F(frc7ia«e.— 
See  Boston  &  Worcester  Street  Ry.  and  Marlborough  Street 
Ry.  below, -Vol.  77,  p.  195. 

Boston  A  Worcester  Street  Railway  Co.— Mortgage  —A 
mortgage  has  been  made  to  the  American  Loan  &  Trust  Co. 
of  Boston  as  trustee  to  eecure  |8,5C0,000  bonds.  Compare  V. 
77,  p.  195,  86. 

Buffalo  Rochester  &  Fittsbargh  Ry.-QwarferZy.- Earn- 
ings for  the  quarter  and  the  12  months  ending  June  30  were : 

3  nios.  end'g         Qrois              Net  Other        Interest,  Balance, 

JuneZO —         carningt,      earningi.  income.      taxet,  etc.  Burplus. 

1908 $l.9f>3.id2    $853,912  $621,708    $885,982  $1,089,638 

1902 1,599,763       683,941  108,503      377,025  415,419 

12  mos. 

1902-03 7,404,642  3.172,236  648,092   1,480,750  2,339.678 

180102- 6,291,797   2.659.798  124,499  1,446,538  1,337,754 

The  present  annual  dividend  charge  is  $858,000,  viz  :  Pre- 
ferred, 6  p.  c,  $860,000:  common,  6  p.  c,  $498,000.  Compare 
V.  77,  p.  146. 

Buffalo  &  Snsqiiehaiina  RR.— Bond*.— The  New  York 
Stock  Exchange  has  been  requested  to  list  |280,000  additional 
first  mortgage  refunding  bonds,  making  the  total  listed 
$3,801,000.  The  extension  to  Buffalo,  it  is  announced,  will 
be  in  operation  inside  of  a  year, — V.  76,  p.  693. 

Cedar  Rapids  &  Iowa  City  Railway  Sc  Light  Co.— This 
company  was  organized  at  Cedar  Rapids  during  June,  with 
|3, 100,0110  of  authorized  capital  stock,  to  acquire  the  Cedar 
Rapids  Electric  Light  &  Power  &  Co.  (see  'Industrial  Com- 
panies") and  to  build  a  trolley  line  from  Cedar  Rapids  to  Iowa 
Citv,  28  miles.  The  cffioers  of  the  new  company  are  Stephen 
J.  Dows,  President;  J.  K,  Smith,  Vice-President,  and  E.  E. 
Pinney,  Secretary. 

ChailesKn  Clendeunin  &  Snttcu  RR.— Sale.— The  stock- 
holders of  the  Charleston  Clendeunin  &  Sutton  RR.  will 
vote  Aug.  11  on  a  resolution  to  sell  that  road  to  the  Coal  & 
Cobe  Ry.  V.  74,  p.  1251.  Control  of  the  former  company 
was  purchased  a  year  ago  by  ex-Senator  Davis,  who  is  build- 
ing the  Coal  &  Coke  Ry.  It  is  his  purpose  to  form  a  througO 
line  from  a  point  at  or  near  Elkins  to  Charleston,  W.  Va, 
He  has  the  balance  of  the  line  under  construction,  and  it  will 
all  be  managed  and  operated  as  the  Coal  &  Coke  Ry.  Co. 
when  finished.  The  two  Roaring  Creek  roads  are  together 
about  25  miles  in  length,  and  probably  will  be  taken  ioto 
the  consolidation,  as  they  also  belong  to  Senator  Davis, 
though  this,  we  understand,  has  not  been  definitely  deter- 
mined.—V.  76,  p.  479. 

Chateau  gay  ft  Lake  Placid  RR.—Consoiidafed, —This  com- 
pany Las  been  formed  with  $450,000  capital  stock  by  coneoli- 
dation  of  the  Chateaugay  Ry,,  the  Chateaugay  RR.  and  the 
Saranac  &  Lake  Placid  railroad  companies.  New  stock  is  to 
be  iseued  in  exchange  for  each  §100  of  old  fttock  as  follows: 
Chateaugay  RR.,  $250;  Cbateaugay  Ry.,  about  $11131,  and 
Saranac  &  Lake  Placid  RR.,  $33  33.    Directors: 

Abel  I.  Culver,  Jersey  City;  C.  Adolphe  Low.  Robert  M.  Olvphant. 
Talbot  Olyphant,  Frank  E.  Smith.  Charles  A.  Walker.  David  WUlcox, 
New  Yorh;  Smith  M.  Weed,  Piattsbnrgh;  Wm.  S.  Opdyke,  Alpine,  N.J. 

Tomorrow  (Aug,  2)  that  section  of  the  road  extending  from 
Lyon  Mountain  to  Lake  Placid,  a  distance  of  48  miles,  will 
be  changed  from  narrow-gauge,  thus  giving  the  Delaware  & 
Hudson  a  through  line  from  Albany  to  Lake  Placid, 

Chateangay  RB.— See  Chateaugay  &  Lake  Plaoid  RR,, 
above.— V.  76,  p.  101. 

Chicago  Barllngton  &  Qnlncy  RR.— See  Winona  Bridge 
Ry.  below.— V.  77,  p.  195,   146. 

Chlf  ago  Cincinnati  &  LoaiSTille  Rj.— Mortgage.— A  mort- 
gage has  been  made  to  the  American  Loan  &  Trust  Co.  of 
Boaton  and  the  Union  Trust  Co.  of  Indianapolis,  as  trustees, 
to  secure  $4,054,000  bonds  covering  the  road  about  com- 
pleted from  Cincinnati  to  Hammond,  Ind.,  near  Chicago,  a 
distance  of  about  254  miles.— V.  76,  p.  1247. 

Chicago  Rock  Island  &  Paciflc  By.— Aeto  Mortgage.— T He 
shareholders  will  vote  Oct.  8  on  a  proposition  to  make  a  con- 


solidated refunding  mortgage  for  a  sum  not  exceeding  $250,* 
000,000,  maturing  Jan.  1,  1988,  at  interest  not  to  exceed  4 
per  cent.  The  proposed  bonds  will  be  issuable  chiefly  for 
refunding,  at  or  before  maturity,  outstanding  obligations  of 
the  company  or  constituent  companies,  or  companies  which 
may  be  acquired  by  consolidation,  and  in  part  for  extensions 
and  additions,  viz.: 

For  the  future  enlarKement,  Improvement,  extension  and  ec^ulpment 
of  thu  properties  of  thla  compauy  and  of  such  other  ooiiipunlei?;  for 
the  oonstructlun,  purchase  or  aciiulsltlou  of  other  railways  and  prop- 
erty; for  the  purchase,  exchange  or  acqulaltlon  ot  bonds  and  stocks  of 
other  ooaipunies;  for  the  purpose  of  reimbursing  this  company  for 
moneys  at  any  time  expended  for  any  of  the  purposes  aforesaid;  and 
for  other  lawful  purpses. 

The  new  mortgage  or  deed  of  trust  is  to  be  dated  July  1, 
1903.--V.  77,  p.  88. 

Chicago  Union  Traction  Co.—Offlcial  Statement— Modi- 
ricalton  of  Liases. — Tlie  shareholders  of  the  Weat  and  North 
Chicago  Street  Railroad  companies  and  the  Union  Traction 
Co.  will  meet  Aug.  18  for  the  purpose  of  voting  upon  the 
proposition  to  ratify  the  action  of  the  directors  of  the  three 
companies  to  modify  the  operating  leases.  An  o£ticial  state- 
ment issued  on  July  23  says: 

Important  developments  heretofore  foreshadowed  In  the  press  took 
place  when  a  modification  of  the  leases  between  tlie  Chicago  Union 
Traction  Co.  and  the  North  and  West  Chicago  StreHt  Railroad  oom- 
panlex  was  voted  for,  subject  only  to  the  approval  of  the  stockholders 
and  to  the  approval  of  thu  Circuit  Court  of  the  United  Stales. 

This  action.  In  the  opinion  of  the  North  and  West  onmmlttees,  will 
prevent  a  disintegration  of  the  property  and  dispose  of  the  embarrass- 
ment growing  out  of  the  ambiguity  in  i  he  previous  leases.  It  Is  pro- 
vided that  the  lease  agreements  made  In  1899  between  the  three  cor- 
ftoratlons. -imder  which  it  was  claimed  that  the  leases  of  the  underly- 
ng  North  and  West  Side  companies  were  absolute  transfers  of  those 
leases,  shall  be  a  subletting  only,  and  the  provision  whereby  the 
guaranty  fund,  in  case  ot  termination  of  the  lease,  becomes  the  prop- 
erty of  the  Chicago  Union  Traction  Co.,  is  80  changed  that  the  land 
shall  be  forfeited  for  failure  to  keep  the  covenants  of  the  lease  as  to 
payment  of  rental  or  otherwise. 

For  a  oerlod  of  live  years  from  date  the  rentals  reserved  In  the  lease 
are  to  be  a  preferential  charge  up  to  12  and  6  per  cent,  but  to  the  ex- 
tent of  8  percent  upon  the  stock  of  the  North  Chicago  and  4  per  cent 
upon  the  stock  of  the  West  Chicago  Comoany  It  shall  be  a  preferential 
cumulative  charge  and  shall  be  payable  bftfore  auy  dividends  are  paid 
upon  the  stock  of  the  Chloagro  Union  Traction  Co.  or  its  puooessors. 

After  live  years,  as  theretofore,  the  rentals  shall  continue  to  be  paid 
up  to  12  per  cent  and  6  per  cent  out  of  the  net  earnings  ot  the  lessee 
company,  but  instead  or  being  a  cumulative  preferential  charge  of  8 
and  4  per  cent,  it  shall  be  a  dxed  charge,  and  failure  to  pay  this  fixed 
charge  of  8  and  4  per  cent  after  live  years  shall  operate  as  a  default 
under  the  lease  and  a  forfeiture  of  the  guaranty  fond  to  the  North  and 
West  companies. 

The  Chicago  Union  Traction  Co.  is  required  to  make  any  and  all 
changes  and  improvements  in  and  about  the  rehabilitation  of  the 
property  and  bear  all  cost  of  maintenance  of  the  property  during  the 
continuance  of  the  leases,  which  la  for  the  remainder  of  the  unexpired 
period  of  999  years. 

It  is  believed  this  is  a  moat  Important  step  in  the  rehabilitation  of 
the  railways  of  the  North  and  West  street  railroad  systems.  It  pats 
all  the  properties  in  a  position  where  there  is  Internal  harmony,  and 
where  any  ambiguity  In  the  oorsiructlon  of  the  leases  is  disposed  of, 
and  where  Important  progre.ss  has  been  taken  towards  the  soiation  of 
the  transportation  problem  of  the  city. 

The  modilicatlons  were  brought  about  by  the  efforts  of  the  two  pro- 
tective committees,  who  were  unanimously  In  favor  of  them,  the  North 
protective  committee  being  composed  ot  Henry  A.  Blair.  Charles  L. 
Raymond.  Azarlah  T.  Gait,  Charles  R.  Corwlth  and  Fred.  H.  Raweon, 
and  the  West  committee  of  Bei  jamin  B.  Lamb,  Wallace  Heokman, 
James  Bolton,  Charles  R.  Corwltii,  Edward  L.  Brewster.  William  H. 
Gray  and  Fred.  H.  Rawson.  who  became  directors  of  the  two  boards 
before  the  modldoations  were  voted  for. 

The  changes  were  also  approved  unanimously  by  the  general  pro- 
tective committee,  whose  members  are:  Walter  G.  Oakman,  John  J. 
Mitchell.  Marshall  Field,  H.  N.  Higinbotham.  John  H.  Wrenn,  R.  B. 
Oovln,  George  E.  Adams,  H.  B.  Hoi i ins.  Norman  B.  Ream,  Charles 
Steele,  P.  A.  B.  Wldener  and  Oakleigh  Thorne. 

The  printed  statement  sent  to  the  stockholders  of  the 
North  and  West  companies  recites  also  the  following  ad- 
vantages secured  by  tbe  plan: 

The  gradual  payment  of  your  present  lloating  debt  of  $3,400,000  is 
provided  for.  After  the  payment  ot  a  12  p.  o.  dividend  to  the  North 
Chicago  Traction  Co.  and  a  6  p.  o.  on  West  Chisago  stock,  and  before 
any  dividends  on  Union  Traction  stock,  the  earnings  to  the  extent  of 
$100,000  a  year  are  to  be  applied  pro  rata  to  these  floating  debts.  The 
voting  power  of  the  shares  of  your  stock  in  the  guaranty  fund  is 
taken  away  from  the  Union  Traction  Co.  when  it  becomes,  and  so 
long  as  it  remains,  in  default  on  Its  lease.  Dividends  are  paid  on  this 
stock  only  after  you  get  your  full  dividends  with  such  aoonmnlatlons 
as  the  lease  provides  for.  In  other  words,  this  stock,  as  against  your 
rights  to  dividends,  is  practically  retired.  The  voting  power  alone 
exists  asialnstyou,  and  this  only  so  long  as  the  Union  Traction  Co.  is 
not  in  default. 

Receivers'  Certificates.— Judge  Grosscup,  at  Chicago  on 
July  28,  authorized  the  issue  of  $4,000,000  of  receivers'  cer- 
tificates, to  provide  for  the  floating  debt  of  the  Chicago 
Union  Traction  Co.  and  the  West  and  North  .Chicago  street 
railroad  companies.  The  receivers  have  also  been  authorized 
to  take  up  the  $400,000  Chicago  Passenger  Ry.  bonds,  which 
are  due  Aug.  1.— V.  77,  p.  196,  146. 

Choctaw  OkLahoma  &  «nlf  RR—  Listing.-ThelHew  York 
Stock  Exchange  has  listed  $349,000  additional  bonds  of  1952, 
is&ued  on  account  of  the  extension  from  Haileyville  to 
Ardmore,  115  miles.  This  make  the  total  amount  of 'consols 
listed  |5,411,C00. 

Earnivgs.— The  results  for  the  11  nionths  'ended  May  31, 
1903,  follow: 

INCOME  ACCOUNT  JULT  1,  1902,  TO  MAT  31,  1903. 


Gross  earnings $5,774,194 

Operating  expenses 3,729,370 

Net  earnings $2,044,824 

Other  income 29,050 


DediiCt, 

Taxes $188,017 

Rentals 39,756 

Int.  on  bonds  &  equip. 

obligations 782,934 

Other  deductions xl03,222 


Total  net  income $2,073,874    Balance,  surplus., $959,945 

X  Inolndes:  loss  from  operation  of  and  additions  and'betterments  to 
mines.  $82,616;  depreolfttloB  of  equipment,  $15,000;]  miscellaneous, 
$5,606.- V.  77,  p.  196. 
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CinciBuati  Milford  Jt  LoTelana  Traction  Co.— Mortgage.— 
This  company  has  made  a  mortgage  to  the  Provident  Savings 
Back  (S:  Trust  Co.,  as  trustee,  to  secure  $1,000,000  of  5  p.c. 
gold  bonds,  dated  July  1, 1903,  and  due  in  1933  ;  interest  pay- 
able Jan,  1  and  Jnly  1.  The  capital  stock  is  $1,000,000,  to 
which  amount  it  was  increased  from  $300,000  last  May  ;  par 
of  shares,  $100.  The  company  has  completed  or  nearly 
completed  a  trolley  road  from  Cincinnati  to  Milford,  O.,  via 
Madisonville  and  Plainville,  and  is  building  from  Milford  to 
Loveland.  Recently  the  franchises,  etc.,  of  the  Cincinnati 
Milford  &  Eastern  Traction  Co.  were  purchased,  for  a 
sum  said  to  be  about  $65,000.  This  purchase  carries  with 
it  the  right  to  enter  Cincinnati  over  the  tracks  of 
the  Cincinnati  Traction  Co.,  via  Gilbert  Avenue  to 
Sycamore  Street,  and  the  right  to  build  a  line  to  Milford, 
via  Terrace  Park  and  Red  Bink,  and  thence  to  Blanohester. 
The  lines  as  built,  building  and  projected  aggregate  41  miles 
in  length  ;  weight  of  rail,  70  lb.  A  temporary  contract  for 
power  has  been  made  with  the  Cincinnati  Georgetown  & 
Portsmouth  RR  Co.,  but  the  C.  M.  &  L  will  probably  begin 
the  erection  of  a  power  house  shortly.  B.  H.  Kroger  is  Presi- 
dent; Thorne  Baker,  Vice-President;  J.  Nevin  Roberts,  Sec 
retary;  Leo  J.  Van  Lahr,  Treasurer.    Office,  Cincinnati. 

Coal  &  Coke  By.— See  Charleston  Clendenin  &  Sutton 
RR.  above.— V.  74,  p.  1251. 

Des  Moines  &  Fort  Dodare  RR.—JVegofiafions.— Negotia- 
tions are  reported  in  progress  for  the  purchase  of  the  control 
of  this  road,  which  was  acquired  last  year  by  W.  L.  Stow  and 
Edwin  S.  Hooley.  The  Chicago  R.ook  Island  &  Pacific  has  a 
lease  of  the  property  running  until  1905,  and  might  natur- 
ally be  willing  to  purchase  the  sto^k  at  a  reasonable  price.— 
V.  76,  p.  1248. 

Detroit  &  Toledo  Shore  Line  RR.— Directors. — The  new 
board  includes: 

Charles  M.  Hays,  A.  B.  Atwater  and  Frank  W.  Morse,  representing 
the  Grand  Trnnk,  and  Benjftmln  Norton,  O.  D.  Whitney  and  James  L. 
Frazler,  representing  the  Toledo  8t.  Louis  &  Western.— V.  77,  p.  88. 

Eaeton  &  Ambor  RR.—Oo7isoliiation.—See  Lehigh  Valley 
RR.  below,— V,  76,  p.  810;  V.  57,  p.  145;  V.  20,  p.  570. 

EvansTille  &  Terre  Haate  RK.— Change  in  Control.— Fo\ 
lowing  the  failure  of  Edwin  S.  Hooley  &  Co.  came  the  an- 
nouncement on  Tuesday  that  the  control  of  the  Evansville  & 
Terre  Haute  had  been  acquired  in  the  interest  of  the  Chicago 
&  Eastern  Illinois  [controlled  by  the  St.  Louis  &  San  Fran- 
cisco RR,  Co.],  by  purchase  of  the  holdings  of  the  syndicate 
headed  by  Elwin  S.  Hooley,  senior  partner  of  the  firm.  The 
purchase  includes  10,000  fifty-dollar  shares  of  the  common 
stock  at  571^,  or  $287,500,  which,  with  the  stock  already 
owned,  gives  the  C.  &  E.  I.  interest  a  maj  ^rity  of  the  $3,987,- 
383  of  common  stock  at  an  average  cost  of  5  J  to  55.  There  is 
$1,282,417  of  preferred  stock,  but  the  latter  has  no  voting 
power.  The  system,  which  embraces  308  miles  of  road,  has 
long  been  operated  under  close  trackage  arrangements  with 
the  Chicago  &  Eastern  Illinois,  already  part  of  the  'Frisco 
system. 

B.  F.  Yoakum,  President  of  the  St.  Louis  &  San  Francis 30, 
has  been  elected  to  succeed  Mr.  Hooley  as  President  and  di- 
rector of  the  Evansville  &  Terre  Haute  and  its  several  sub- 
sidiary roads,  and  C.  W.  Hillard  (Comptroller  of  the  'Frisco 
system)  has  been  elected  Treasurer.  The  New  York  office 
has  been  removed  to  the  'Frisco  offices  In  the  Hanover  Bank 
building,  and  the  Colonial  Trust  Co.  of  New  York  has  been 
appointed  transfer  agent  for  both  classes  of  stock. — V.  76, 
p.  919, 

Grand  Trnnk  Paclflc  Rj.— Contract  Signed,  Subject  to 
Legislative  Action.— The  agreement  between  this  company 
and  the  Canadian  Government  providing  for  the  establish- 
ment of  a  trans-continental  road  was  signed  on  July  28,  and 
on  Jnly  30  the  bill  to  give  effect  to  the  agreement  was  intro- 
duced in  the  Canadian  Parliament.     V.  77,  p.  146,  88. 

6alf&  Ship  Island  RR.— Application  to  List,— Th.B  New 
York  Stock  Exchange  has  been  requested  to  list  $3,053,000 
additional  first  refunding  terminal  mortgage  5  p.  c.  bonds  of 
1952,  making  the  total  listed  $t,984,000.  Of  the  additional 
bonds,  $1,660,090  were  issued  to  complete  terminals,  for 
equipment  and  for  relaying  line  with  heavier  rails;  $393,000 
bonds  are  for  account  of  similar  expenditures  in  the  future. 
The  remainder  (516,000)  of  the  authorized  issue  of  $5,000,000 
is  reserved  to  retire  underlying  bonds  not  yet  presented  for 
redemption.— V.  77,  p.  88. 

Hocking  Valley  Rj.— Called  Bonds.— Fifty-nine  ($59,000) 
Columbus  Hocking  Valley  &  Toledo  Ry.  Co.  Car  Trust 
Series  ''A"  bonds  have  bsen  drawn  by  lot  for  redemption  at 
par  and  accrued  interest  on  Oat.  1,  1908,  at  the  office  of  the 
Metropolitan  Trust  Co.,  New  York  City,— V.  77,  p.  36. 

Indian  Territory  Traction  Co.— Bonds  Offered.  — The 
Colonial  Trust  &  Savings  Bank,  Chicago,  is  offering  at  par 
and  interest  $191,000  of  this  company's  authorized  issue  of 
$450,000  first  mortgage  5  p.  c.  25  year  gold  bonds,  dated  May 
2,  1903,  and  due  June  1,  1928,  without  privilege  of  prior 
redemption.  Interest  payable  semi  annueiily.  June  1st  and 
Dec.  Ist,  at  the  Colonial  Trust  &  Savings  Bank,  Chicago. 
Coupon  bonds  $1,000  and  $500  each.  Merchants'  Loan  & 
Trust  Co.,  Chicago,  trustee.    A  circular  says  in  part: 

'  A  flrst  and  purchase-money  m')Ttgtkf;e  on  20  mlleo  of  [propoRSlj  road 
and  new  feqnlpnjent  beloDKing  thereto  connecting  Houth  MoAlester, 
the  capital  of  Indian  Territory,  ■with  McAlester,  Kreb^,  Aldereon, 
Bache,  Dow,  Halleyvi  1»  and  Hart«horne,  and  the  numerous  coal  mines 
and  other  Indastrlea  adjioent  thereto.  The  company  owns  aright  of 
^ay  100  feet  wide  from  South  McAIester  to  McAleeter  and  to  Harts- 
horne,  a  distance  of  20  miles,  and  In  the  cities  of  MoAlester  and  Soath 


MoAJester  has  40-year  franchises  for  use  of  all  the  principal  avenues 
and  streets.  The  total  population  residing  immediately  along  the 
lines  of  this  company  Is  about  40,0  'O.  The  total  bond  Issue  authorized 
Is  $450,000,  which  covers  the  entire  20  mllos  of  road,  power  plant  and 
equipment;  the  Issue  is  limited  to  fi  .'2.500  per  mile;  f  191,000  only 
have  been  Issued.  The  road  bed,  track  and  eqalpment  are  of  the  mast 
permanent  character— rook  ballast,  stone  culverts  and  heavy  railroad 
steel.  To  operate  the  S^  miles  of  road  now  ending  at  Alderson,  sir 
cars  have  been  purchased,  each  43  feet  over  all,  wlt£  General  Electric 
equipment  and  all  accessories  ot  the  highest  type. 

Indlanapalls  ShelhjTille  &  Sontlieantern  Traction  Co.— 

Legal  for  8ainngs  Bank  Investments. — The  Banking  Depart- 
ment of  the  State  of  Maine  has  pronounced  the  $500,000  first 
mort.  bonds  to  be  a  legal  investment  for  the  savings  banks 
of  Maine.  The  Bank  Examiner  makes  the  following  state- 
ment regarding  the  company: 

It  has  Issued  capital  stock  to  the  amount  ot  $600,000,  and  It  has  ex- 
ecuted a  trust  mortgage  which  Is  a  first  Hen  upon  its  property  to  se- 
cure the  Issuo  of  $500,000  of  first  mortgage  bonds,  all  of  which  is 
now  outstanding.  It  has  been  made  to  appear  to  me  that  there  has 
been  paid  In  upon  the  capital  stock  In  cash  an  amount  equal  to  33^ 
per  cent  of  the  mortgage  debt  In  addition  to  such  bonded  debt.— V.  76, 
p.  1143. 

Kansas  City  Mexico  &  Orient  Ry.- See  International  Con- 
struction Co..  under  Industrials,  below. — V.  76,  p.  331. 

Key  West  (Pla.)  Electric  Co.— Change  in  Control.— New 
Bond  Issue —A  change  of  ownership  has  been  made  in  the 
Key  West  Electric  Co.,  the  present  offiiers  of  the  company 
and  their  associates  having  purchased  the  property.  A  new 
bond  issue  is  being  prepared  and  extensive  Improvements  are 
under  way.  The  officers  are:  Walter  H.  Knight,  President; 
Frederic  H,  Porter,  Vice-President  and  Gen.  Mgr,;  Chas,  A, 
Murphey,  Secretary  and  Treasurer. 

The  new  mortgage  will  be  made  to  the  Knickerbocker 
Trust  Co.  of  this  city,  as  trustee,  and  will  secure  $500,000  of 
50-year  5  per  cent  sinking-fund  $1,000  gold  bonds,  subject  to 
call  as  an  entire  issue,  but  no  lesser  part,  on  or  after  Jan.  1, 
1909,  at  110  and  interest;  interest  payable  January  and  July 
at  the  office  of  the  trustee.  The  capital  stock  authorized 
and  issued  is  $300,000.  Of  the  new  bond  issue  $175,000  is 
to  be  held  by  the  trustee  for  future  extensions  and  additions, 
and  $325,000  is  now  to  be  issued  to  purchase  and  retire  the 
existing  bonds  ($200,000  due  1929,  not  subject  to  call)  and 
for  immediate  improvements.  President  Walter  H,  Knight 
says  under  date  of  July  10: 

The  company,  organized  under  the  laws  of  N-^w  Jersey  In  1398,  la 
aoonsolldatlonofau  electric  light  and  power  company  and  a  street  rail- 
way company— the  latter  rebuilt  and  electrified  In  1899.  The  company 
owns  the  entire  street  railway  lines  in  this  city.  The  franchises  are 
for  99  years,  and  are  broad  and  liberal  as  to  terms.  Tracks  are  laid 
with  60  and  63  pound-steel  rails;  7  cars,  practically  new.  The  light 
and  power  department  comprises  about  25  miles  of  primary  circuits 
with  over  6,00016  O.  p.  lamps  installed  and  In  operatloa,  and  over 
100  H.  P.  motors  and  fans.  The  company  holds  the  contract  for  city 
lighting  for  200  lamps.  The  power  house  comprises  600  H.  P.  of 
engines  with  electrical  apparatus  aggregating  500  KW,  all  in  brick 
building.  The  ice  plant  has  a  capacity  of  4,000  tons  per  annum,  but 
Is  not  yet  ready  for  operation.  The  company  owns  an  exclusive  gas 
franchise  and  about  4  miles  of  mains  which  It  is  not  now  operating. 

The  income  for  the  fiscal  year  ending  June  30th,  1902,  was  $(54,537, 
and  the  net  income  was  $12,206.  The  cose  of  operation  was  about  82 
per  cent,  which  is  obviously  excessive,  largely  because  of  the  cost 
of  coal  ($15,000  for  1902).  Important  changes  in  the  power  house, 
installation  of  internal-combustion  engines,  the  use  ot  fuel  oil  instead 
ofjooal,  new  and  more  economical  electrical  apparatus,  complete  over- 
hauling of  the  electrical  system  and  r(<bondlng  of  the  tracks  will  efieot 
ayearly  saving  In  the  cost  of  operatim  of  $14,381.  This  saving  In 
operation,  together  with  the  net  Income  for  1902  and  the  net  Increase 
In  receipts  this  year,  will  bring  the  net  Income  to  $28,030,  even  with- 
out further  Increase  of  business  from  extensions  and  additions.  The 
mileage  of  the  street  railway  <b^  miles)  will  be  almost  doubled. 

Lake  Street  Elevated  BR.— rime  Extended.— The  time  for 
the  security  holders  to  deposit  their  securities,  as  provided  in 
the  agreement  issued  under  date  of  Feb.  7  by  the  Higin- 
botham  committee,  has  been  extended  to  and  including  Sept. 
15,  1908.  It  is  said  that  if  the  reorganization  is  undertaken, 
a  plan  will  be  ready  soon  after  the  turn  of  the  year.— V.  77, 
p.  147,  36. 

Lehigh  Valley  RR.- See  Lehigh  Valley  RR.  of  New  Jer- 
sey below.— V.  77,  p.  196,  147. 

Lehigh  Valley  RR.  Co.  of  New  Jersey.— Consoh'daMon.— 

Under  this  title  have  been  consolidated  six  New  Jersey  sub- 
sidiaries of  the  Lehigh  Valley  RR.  Co.  The  capital  stock  of 
the  consolidated  company  is  $16,454,000,  in  $100  shares.  The 
companies  absorbed,  their  capitalization,  etc.,  follow  : 

Miles  Total  New  stock  Bonds 


of  road. 

Lehigh  Valley  Terminal  Ry.23 
Greenville  &  Hudson  Ry...  2>a 

Middlesex  Ky i8> 

Perth  Amboy  &  Barltan  By.  6     > 

Plttston  Branch  Ry 4     > 

Easton  &  Amboy  Ry 69 

E.  B.  Thomas  is  President 


stock. 
$10,000,000 
400,000 

About  5 
69,000^ 

6,000,000 

;    J.  A.  Middleton, 


per  »100. 

$100 

100 

20 

20 

100 

100 


Issued. 
$10,000,000 
350,000 


6,000,000 

Vice-Presi- 


dent; W.  C.  Alderson,  Treasurer;  D,  Q.  Baird,  Secretary. 

Lehigh  Yalley  Terminal  Rj.— Consolidation.— See  Lehigh 
Valley  RR.  of  New  Jersey  above.— V.  76,  p.  810. 

Marlborongh  (Mass.)  Street  Rj.— Sold.— M  the  foreclos- 
ure sale  on  July  25  this  property  was  sold  for  $102,775,  to 
William  A.  Qaigley,  representing  the  Boston  &  Worcester 
Electric  Companies.- V.  76,  p.  102. 

Mexican  Central  Rj.—W.  L.  Stow  Resigns.— W.  L.  Stow 
of  W.  L  S:ov7  &  Ca,,  who  failed  recently,  having  resigned 
as  a  director,  James  Piper  has  bean  elected  to  fill  his  place 
temporarily.  Mr.  Stow  is  supposed  to  have  sold  his  holdings 
of  the  company's  stock,  but  a  report  that  H.  Clay  Pierce  has 
taken  the  stock  is  denied. 

Increase  in  Rates,— Sqo  National  RR.  of  Mexico  below.— 
V.  76,  p.  1249. 
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Montreal  Street  By.  Co.— New  Stock.— The  shareholders, 
it  is  aoEonnceci,  will  shortly  be  allowed  to  subscribe  at  par 
for  11,000,000  new  stock,  the  proceeds  to  be  used  for  improve- 
ments and  additions.— V.  76,  p.  1356. 

Montville  (Conn.)  Street  By.— See  Norwich  Street  Ry. 
below.— V.  73,  p.  185. 

National  BB.  of  Mexico.— Liited.— the  New  York  Stock 
Exchange  has  listed  f:30.063,600  four  per  cent  non-cumulative 
preferred  stock,  $21,258  600  Ave  p.  c.  non  cumulative  sec- 
ond preferred  stock  and  |10,629,300  deferred  stock  and  has 
authorized  the  listing  of  additional  amounts  of  second  pre- 
ferred stock  and  deferred  stock  on  official  notification  that 
the  same  have  been  issued  in  exchange  for  outstanding  com- 
mon stock.  The  total  amount  of  second  preferred  stock  au- 
thorized to  be  listed  is  $32,338,800  and  of  deferred  stook 
111,116,700.     Compare  V.  76,  p.  1192. 

Increase  in  Rate?.  — Oil  account  of  the  continued  deprecia 
tion  of  silver,  the  Mexican  Government  has  issued  a  decree, 
signed  by  President  Diaz,  authorizing  the  railroads  of  the 
country  for  the  remainder  of  the  present  year  to  make  a  15- 
per  cent  increase  in  their  tariffs,  with  the  exception  of  the 
rates  on  corn,  wheat,  cotton,  firewood,  charcoal,  coal  and 
articles  of  export.  See  remarks  in  editorial  columns.— V.  77, 
p.  196,  37. 

North  Shore  BR.,  C&Ufornla.—Aaseasment.—An  assess- 
ment of  |5  a  share  on  the  60,000  shares  of  outstanding  stock 
was  called  on  July  23.  payable  within  thirty  days.  President 
John  Martin  is  quoted  as  saying: 

From  the  asgessment  $100,000  will  go  to  pay  for  the  new  depot  facil- 
ities at  Sausallto,  while  $50,000  will  be  devoted  to  paying  for  the  oom- 
ftasy's  new  ferry  boat?.    The  remainder  will  go  to  pay  for  the  eleotrlc 
ine  to  MUl  Valley  and  San  Kafael. 

The  electric  line  between  Sausalito  and  San  Rafael  will  be 
in  operation  shortly.  The  power  house  is  completed  and  the 
company  is  now  laying  the  third  rail.— V.  76,  p.  865. 

Northern  Texas  Traction  Co.,  Fort  Worth,  Tex.— First 
Dividend, — The  company  has  declared  a  dividend  of  IJ^ii  per 
cent  for  the  first  six  months  of  this  year,  payable  Aug.  1. 
For  the  first  half  of  1803  the  gross  receipts  are  reported  as 
$206,939;  net  earnings,  $102,668;  fixed  charges,  $50,000;  bal- 
ance, surplus,  $53,668.  The  total  authorized  issue  of  stock  is 
$2,500,000.  The  property,  which  has  been  under  the  syndi- 
cate management  of  Qeorge  T.  Bishop  and  John  Sherwin, 
has  been  formally  turned  over  to  the  stockholders,  who  are 
largely  Cleveland  men.— V.  76,  p.  1356. 

Norwich  (Conn.)  Street  Rj.—New  Offlcers.—At  the  annual 
meeting  on  July  29  directors  were  elected  as  follows: 

Stillman  F.  Kelley,  William  A  Tucker,  Boston;  Billings  P.  Learned, 
New  London;  Oostf  Ho  Llppltt,  Stephen  B.  Meeoh,  Asa  Backus,  Willis 
A.  Brliooe,  Norwich, 

The  new  President  is  Stillman  F.  Kelley,  Boston;  Treasurer, 
Arthur  St.  J.  Whiting,  Boston;  Secretary  and  Superin- 
tendent, Horatio  A.  Bigelow,  Norwich.  The  same  officers 
were  elected  for  the  Montville  Street  Railway  Co.— V.  77, 
p.  147. 

Ottawa  (III.)  Railway,  Light  &  Power  Co.— Sale.— At  the 
recent  foreclosure  sale  the  property  was  bid  in  for  $160,000 
by  E  H.  Rollins  &  Sons,  of  Boston,  who  represent  most  of 
the  outstanding  bonds.-V.  76,  p.  1144. 

Penn  Incline  Plane  Co.,  FitUhurgh.—Meetivg  Adjourned. 
—The  meeting  which  was  to  be  held  by  the  bondholders  on 
July  31  to  determine  the  course  to  pursue  in  view  of  the 
failure  of  the  Incline  (on  17th  St.,  Pittsburgh,)  to  pay  its  in- 
terest for  several  years  past  was  adjourned  without  action 
because  of  the  absence  of  President  Joshua  Rhodes. 

Philadelphia  Co.  of  PittsDurgb.— iVo<cs,— Brown  Brothers 
&  Co.  have  negotiated  a  $1,000,000  6  per  cent  loan  for  the 
company,  payable  $250,000  in  six  months,  $250,000  in  seven 
months  and  $5C0,0C0  in  eight  months.  The  proceeds  will  be 
used  to  pay  for  extensions,  new  equipment  and  a  new  power 
house.  The  money  was  borrowed  on  the  company's  securi 
ties  without  commission,  tbree-fourths  being  placed  abroad 
and  the  balance  in  Philadelphia.- V.  76,  p.  1144. 

FortsmoQth  Dover  &  York  Street  Rj.— Mortgage,— A  mor- 
gage  has  been  made  to  the  State  Street  Trust  Co.  of  Boston  as 
trustee  to  secure  $650,000  of  4i^  p.  c.  bonds  due  in  1923,  but 
subject  to  call  in  whole  or  in  part  in  or  after  1913,  at  com 
pany's  option,  at  105  and  interest.  Of  the  amount  named 
$200,000  will  be  issued  only  upon  th«  payment  of  the  first 
mortgage  bonds  of  the  Portsmouth  Kittery  &  York  Street 
Railway,  which  are  to  je  called  and  paid  off  in  the  neaj 
future  at  105,  and  $50,000  will  be  given  in  part  payment  of  the 
floating  debt  incurred  for  extensions,  additions  and  improve- 
ments. The  company  is  a  consolidation  of  the  Portsmouth 
Dover  &  York  (formerly'Berwick  Eliot  &  York  St.  Ry.), 
the  Kittery  &  Eliot  Street  Ry.  and  the  Portsmouth  Kittery  & 
York  Street  Ry.,  the  existing  shares  of  which  will  be  ex- 
changed for  stock  in  the  new  co.  and  old  stocks  canceled. 
Gov.  John  F.  Hill  of  Maine  is  the  chief  stockholder.  See 
Portsmouth  Kittery  &  York  Street  Ry.  on  page  79  of  the 
Street  Railway  Supplement. 

Portsmouth  Kittery  &  York  Street  By.-See  Portsmouth 
Dover  &  York  Street  Ry.  above. 

Public  Service  Corporation  of  New  Jersey.— New  Trans- 
fer System.— PieBiient  McCarter  in  a  recent  letter  to  the 
Street  and  Water  Board  of  Jersey  City.lasking  permission  for 
the  company  to  build  some  additional  trolley  lines,  an- 
nounced the  company's  intention  to  place  150  new  cars  on 
the  lines  in  the  fall,  to  introduce  additional  street  sprinklers 


next  year,  to  make  direct  connections  between  the  several 
lines  at  Five  Corners,  and  to  inaugurate  a  reasonable  trans- 
fer system  on  or  before  Sept.  1.  It  is  now  announced 
that  the  new  system  whereby  an  interchange  of  transfers 
will  be  established  between  the  lines  of  the  several  con- 
stituent companies  will  go  into  effect  to-day  (Aug.  1).— V. 
77,  p.  37. 

Bock  Inland  Company.— iVei^  Mortgage.— See  Chicago 
Rock  Island  &  Pacific  Ry.  above. — V.  77,  p.  148. 

Acquisition. — See  Evansville  &  Terre  Haute  RR.  above. — 
V.  77,  p.  148. 

St.  Lonis  &  San  Francisco  RR.  —  Common  Shares  no 
Longer  LTated.-The  common  stock,  having  been  nearly  all 
acquired  by  the  Rock  Island  Company,  has  been  dropped 
from  the  List  of  the  New  York  Stock  Exchange.  (See  V.  77, 
p.  88;  also  Rock  Island  Co.  V.  76,  p.  1409.) 

Acquiai tion.— See  Evansville  &  Terre  Haute  RR.  above. — 
V.  77,  p.  197,  148. 

St.  Lonia  Troy  &  Eastern  Rj.—Confolidation.— This  com- 
pan) ,  capital  stock  $350,000,  has  acquired  all  the  property 
and  franchises  of  the  Collinsville  &  Troy  Ry.  Co.  for  $104,500. 
Edwin  H.  Conrades  is  President.- V.  70,  p.  126. 

San  Francisco  Terminal  Ry.  &  Ferry  Co.-Sale.—See 
Western  Pacific  Ry.  below.— V.  78,  p.  866. 

Saranac  &  Lake  Placid  BR. — See  Chateaugay  &  Lake 
Placid  RR.,  above.— V.  76,  p.  108. 

Seaboard  Air  Line  Ry.— Earnings.— The  gross  earnings 
for  the  fiscal  year  ending  June  30,  1903,  were  $12,706,537,  an 
increase  of  $1,126,712  compared  with  the  previous  year;  net 
earnings,  $3,387,749,  a  decrease  of  $47,846.  The  fixed  charges 
for  the  year  were  practically  unchanged,  whilst  the  income 
account,  which  will  be  published  in  a  few  days,  will  show  a 
considerable  increase  in  interest  received  from  investments, 
rentals,  etc.  This  increase  will  probably  make  the  net  sur- 
plus over  all  fixed  charges  for  the  year  a  little  larger  than 
for  last  year.  The  income  account  for  the  year  will  show 
surplus  earnings  over  and  above  4  p.  c.  on  the  company's 
preferred  stock.— V.  77,  p.  197. 

Seattle  Electric  Co.— P?oposed  Ouaranty.-The  "Seattle 
Post-Intelligencer"  on  July  21  said: 

Paul  Noyes,  a  minor  stockholder  In  the  Seattle  Eleotrio  Oo.,  yester- 
day obtained  a  temporary  restraining  order  In  the  Superior  Court  for- 
bidding the  corporation  from  guaranteeing  an  Issue  of  $3,000,000 
bonds  which  It  Is  proposed  to  float  In  behalf  of  the  Puget  Sound  Power 
Oo.  The  latter  concern  was  organized  for  the  purpose  of  utilizing  the 
power  In  the  Puyallup  River  and  contlKUOus  lakes,  with  a  view  to  con- 
verting It  Into  electric  power  for  Seattle  and  Taooma,  In  his  applloc^ 
tlon  for  the  restraining  order  Noyes  sets  forth  that  the  Seattle  Electric 
Co.  Is  about  to  guarantee  the  bond  Issue,  the  sale  of  which  Is  made 
contingent  upon  such  Indorsement.  It  Is  proposed  to  sell  $3,000,000 
bonds  Immediately  and  an  additional  $1,000,U00  at  some  future  date 
not  yet  determined. 

The  temporary  restraining  order  was  returnable  July  25 
and  was  then  vacated.  As  to  the  Puget  Sound  Power  Co. 
see  V.  76,  p.  1358.  ~V.  76,  p.  1353. 

Spokane  (Wash.)  Traction  Co.— Mortgage.— A  mortgage 
has  been  made  to  the  Title  Guarantee  &  Trust  Co.  of  this 
city,  as  trustee,  to  secure  an  issue  of  $1,000,000  bonds.-V. 
76,  p,  866. 

Stamford  (Conn.)  Street  RB.-New  Offlcers.— The  follow- 
ing, all,  like  their  predecessors,  officers  of  the  New  York 
New  Haven  &  Hartford  RR.  Co.,  have  been  elected  as  officers: 
H.  M.  Kochereperger,  President;  John  W.  Parker,  Secretary, 
and  A.  S.  May,  Treasurer. 

Staten  Island  Rapid  Transit  RR.— Suits  Dismissed. — 
Judge  Piatt  in  the  United  States  Circuit  Court  on  Wednes- 
day sustained  the  demurrers  of  the  Staten  Island  Rapid  Tran- 
sit RR.  Co.  and  the  Baltimore  &  Ohio  RR.  Co.  in  two  ac- 
tions brought  by  Robert  L.  Redfield,  as  executor,  for  relief 
in  view  of  the  alleged  fraudulent  default  in  interest  and  fore- 
closure of  the  mortgage  of  the  Rapid  Transit  Company, 
Judge  Piatt  dismissed  both  bills  of  complaint  "without 
prejudice."  The  demurrers  were  based  on  the  claim  that  the 
court  had  no  jurisdiction  and  that  the  plaintiff  and  the 
Staten  Island  Rapid  Transit  Co.  were  indispensable  party 
defendants.— V.  73,  p.  186. 

Temiskaming  &  Northern  Ontario  Ry.  (Ontario  Govern* 
ment  Railway).— fionds  O^ered.— Sealed  tenders  addressed 
to  P.  E.  Ryan,  Secretary-Treasurer,  and  marked  "Tender  for 
Bonds,"  will  be  received  by  the  Temiskaming  &  Northern 
Ontario  Railway  Commission  at  its  offices  in  Toronto  up  to 
10  A,  M.,  Sept.  12,  1903,  for  the  purchase  of  $2,750,000  3J^  per 
cent  80-year  gold  bonds,  guaranteed  by  the  Province  of 
Ontario,  to  be  delivered  in  Toronto;  $2,000,000  on  Oct.  1, 
1903,  and  $750,000  in  three  equal  instalments  on  Dec.  1,  1903, 
Feb.  1,  1904,  and  April  1,  1904.    An  advertisement  says: 

The  bonds  will  all  be  dated  Oct.  1, 1903.  with  interest  payable  on 
April  1  and  October  1.  The  Issue  will  consist  of  6,500  bonds,  each  for 
$600  or  £102  148.  lOd.  sterling.  Both  principal  and  Interest  will  be 
payable  in  gold  ot  the  present  standard  of  weight  and  tlneness  in 
Toronto  or  New  York  or  in  London,  England,  at  the  holder's  option. 
The  total  Issue  Is  not  to  exceed  $25,000  for  each  mile  of  the  railway 
and  extensions  and  branches.  The  proceeds  of  the  sale  of  the  land 
grant  ot  20.000  acres  per  mile,  not  includlcg,  however,  the  proceeds 
of  the  sale  of  timber  or  minerals  thereon,  will,  together  with  the  sur- 
plus income  of  the  commission  from  other  sources,  be  paid  over  an- 
nually to  a  sinking  lund  for  the  redemption  of  the  bonds,  to  be 
Invested  in  snch  securities  as  the  Lieutenant-Governor  in  Council 
from  time  to  time  shall  think  proper. 

The  oontraot  was  let  In  October,  1902,  for  the  construction  of  the 
main  line  from  the  Town  of  Nor'h  Bay  to  Lake  TemlskamlDg,  a  dis- 
tance of  110  miles,  work  under  which  has  been  continuously  prose- 
cuted eince  that  time. 

Each  tender  must  be  accompanied  by  a  deposit  in  the  form  of  a  bank 
draft  or  accepted  check  on  a  chartered  bank  to  the  order  of  the  Temis- 
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kamic;;  ^t  Northern  Ontario  Railway  Commission  for  an  amonnt 
«qalTalent  to  5  per  cent  of  the  par  valae  of  the  amount  of  bonds 
covered  by  saoh  tender. 

The  t)0Bd9  win  be  equivalent  to  Government  bonds  with  the  added 
aecnnty  of  the  railway  and  land  Krant,  as  mentioned. 

Texas  &  Oklahoma  RR.—iVew  .Mbrfgrapc— This  company, 
which  Is  building  a  road  from  Oklahoma  City  to  Colgate,  I.  T., 
125  miles,  has  filed  a  mortgage  to  the  Central  Trust  Co.  of 
New  York,  as  trustee,  to  secure  |2  500,000  of  5  p.  c.  40-year 
bonds,  interest  payable  March  1  and  Sept.  1.  The  Missouri 
Kansas  &  Texas  Ry.  Co.  guarantees  the  bonds,  principal  and 
interest.  The  new  mortgage  takes  the  place  of  the  |5, 030,000 
mortgage  naade  in  1902  with  the  Trust  Co.  of  the  Republic  as 
trustee,  this  latter  mortgage  having  been  satisfied  (V.  75, 
p.  734).— V.  76,  p.  1803. 

Washington  (D.  C.)  Terminal  Co,— Confracf*.— Contracts 
involving  the  expenditure  of  more  than  $2,000,000  have  been 
let  on  account  of  the  new  terminals,  the  total  cost  of  which 
will  probably  be  about  $14,000,000.— V.  76,  p.  812. 

Western  Pacific  Rtt. — Bond*.— The  shareholders  have  au- 
thorized an  issue  of  |!50.0C0,000  of  5  p.  c.  8)-year  bonds,  to 
provide  for  the  construction  and  equipment  of  the  line  now 
being  surveyed  from  San  Francisco  to  Salt  Lake. 

Consolidation.— Deeds  have  been  placed  on  record  in  Oik 
land,  Cal.,  conveying  to  the  company  the  Sacramento  &  Oik- 
land  Ry.  Co.  and  the  San  Francisco  Terminal  Ry.  &  Ferry 
Co.  (V"  76,  p  866.)  The  former,  It  is  stated,  was  purchased 
for  $28,879  86  and  $2,000,000  stock  of  the  Western  Pacific  Ry. 
Co.:  the  latter  for  $397,815  and  $12,000,000  stock  of  the 
greater  corporation.— V.  77,  p.  38. 

Wllke3birre&  Hazleton  RR.—Bond  Saie.- Rudolph  Kley- 
boldte  &  Co.  have  purchased  $500,000  of  this  company's  $2,- 
500,000  collateral  trust  bonds  of  1931:  also  a  block  of  the 
$3,500,000  stock.— V.  73,  p,  38. 

Winona  Bridge  Ry.— Change  in  Control.— About  two- 
thirds  of  this  company's  $400,000  capital  stock  is  reported  to 
have  been  acquired  by  or  for  the  Chicago  Burlington  & 
Qaincy  RR  ,  the  other  third  being  held  by  the  Green  Bay 
<&  Western  The  oflBcers  now  are  :  President,  W.  W.  Bald 
win  of  Burlington,  la.;  Vice-President,  J.  A.  Jordan  of  Green 
Bay;  Secretary.  H.  W.  Weiss  of  Chicago;  Treasurer,  T.  S. 
Howland  of  Chicago.  There  are  1884,000  bonds  outstanding. 
See  page  143  of  Investors'  Supplement. 


INDU8TBIAL.  »A8  AND  M18CELT.ANE0n8. 

Alaska  Packers'  AssoMatlon.- New  Salmon  Cannery.— 
A  press  dispatch  from  Tacoma,  Wash.,  says: 

This  company  has  jast  completed,  at  Anacortea,  the  most  perfect 
salmon  cannery  In  the  world.  It  was  constructed  on  the  site  of  the 
cannery  purchased  about  eighteen  months  ago  from  the  Anaoortes 
Packing  Oo.  The  company  owns  several  Ingenious  patents,  the  latest 
Improvement  being  a  tlshcleanlng  maohlae  whloh  does  the  work  of  12 
Chinese.  This  machine  cuts  off  the  head,  siloes  the  tlsh  open  and 
thoroughly  cleans  It.  More  than  5.000,000  cans  are  on  hand  in  whlob 
to  pack  the  season's  run.  Six  hundred  people  will  be  employed,  of 
which  about  one-half  are  whites,  the  rest  being  Chinese,  Japanese 
and  Indians.— V.  76,  p.  651. 

Amalgamated    Copper   Co.— .Earnings,    Etc—The    ••  Eq- 

gineering  and  Mining  Journal ''  says: 

In  a  recent  Issue  we  published  In  our  news  columns  some  figures 
from  the  returns  made  by  the  mining  companies  of  the  Butte  district 
to  the  assessors  of  Silver  Bow  County,  Montana.  As  the  published 
figures  contained  some  Inaccuracies,  we  haye  obtained  a  full  tran- 
script from  the  assessors'  books,  showing  such  information  as  is  con- 
tained in  these  reports.  They  are  made  in  such  general  form  as  to 
convey  very  little  real  infi  rmatlon;  but  We  give  the  figures  because 
they  are  the  only  Information  approaching  the  nature  of  a  report 
■«-hlch  Is  made  public  by  these  companies. 

The  ore  tonnages,  gross  and  net  earnings,  as  reported  to  the  assess 
ors,  were  as  follows: 

Total  Orots  Net  QrosB 

Amalgamated  Copper  Oo.—    tons  proeeedt.       proceeds,  pr.ton. 

Colorado  Smelt'g  &  Mining  $235,113        9998,639         843,090       

Butte  &  Boston 245,333  202,408       §7  90 

Parrot 253.284       2,258,870         586,367  8  91 

Boston  &  Montana 907,227    12,730,899      4,033,467       140J 

Anaconda 1,892,835    14,997,852     1,601,199       10  48 

Other  companies — 

Colnsa-Parrot 265,118        245.785         8  29 

Washoe 106,588       1,113.785       10  45 

Montana  Ore-Purch.  Co....    293,332      3,587,692        601,250       12  23 

The  expenses,  as  stated  In  the  returns  of  the  several  companies,  are 
given  In  the  following  table  : 

Trans-        Itrdtn-       Refining, 

Amalgumuled  Copper  Oo  —  Mining.         par'.  tion.  etc 

Colorauo  HmeU'gA  Mining..  $581, l-.<6    $37,6»3     $386,728      

Butte  &  Boston 801,401       39,287        524,361      

Parrot 710,831       4.^,591        692,267     $220,814 

Boston  &  Montana 2,368,983    907,227    2,767,042    2,634,180 

Anaconda 4,863,421     208,295    4,718.155    3,207,152 

O'her  companies  - 

Colnsa-Parroc 881,583      60,636       911,939      

Washoe 404,470       15,988        328,170     

Montana  Ore-Purch.  Oo 1,039,029      95,333    1,803,565       048,514 

In  addition,  the  Washoe  Company  reports  $903,139  paid  for  im- 
provements. Distances  from  mines  to  works  ovpr  which  the  ore  Is 
transported:  C')lnsa-Parrot,  2  miles;  Boston  &  Montana.  172  miles; 
Anaconda,  27  miles;  Washoe,  27  miles:  Montana  Ore-Purchasing  Co., 
1  to  3  miles. 

This  statement  has  little  value  as  a  comparison  In  costs  among  the 
dlflerent  companies.  Thus,  tht;  Butte  A  Boston  Compaoy  only  carries 
Its  copper  products  thront,'h  the  converters,  while  the  Boston  &  Mon- 
tana Includes,  under  redaction  costs,  the  expense  ot  electrolytic  and 
furnace  refining  on  a  large  part  of  its  output.  Thft  same  is  true  of  the 
Anaconda  reduction  co»tH,  as  the  greater  part  of  the  cooper  Is  treated 
eleetrolytloal.y.  The  Washoe  and  Parrot  ores  are  trearea  at  the  Ana- 
oonda  Works,  as  well  as  the  Anaconda  ores.— Compare  V.  77.  p.  90. 

Favorable  Decision. — The  Supreme  Court  of   Montana  on 
July  24  (1)  ordered  a  re-trial  of  the  celebratf'd  Minnie  Healy 
case  because  of  the  questionable  conduct  of  District  .Judge  E 
W.  flarney,  who  decided  the  case  in  favor  of  Heinze;  (2) 
denied  Helnze'd  application   for  the  substitution  of  cash  in 


place  of  the  $125,000  certified  check  deposited  with  the  court 
by  the  Daly  Bank-Trust  Co.  as  a  band  tor  the  Amalgamated 
Co.  in  the  Minnie  Healy  case;  (8)  modified  in  favor  of  the 
Parrot  Silver  &  Mining  Copper  Co.  [controlled  by  the  Amal- 
gamatedCompany]  the  injunction  secured  by  Heiiize  at  Butte 
in  the  celebrated  Nipper  case.— V.  77,  p.  90. 

American  Cement  Co.— Ouaranteed  Securities -Option 
to  Subscribe.— As  foreshahowed  in  recent  annual  reports,  the 
company  is  proposing  to  build,  at  Norfolk,  Va,,  a  plant  with 
an  annual  capacity  of  about  500,000  barrels  of  Portland 
cement.  For  this  purpose  it  is  proposed  to  organize  the 
Seaboard  Cement  Co.,  which  will  issue  $300,000  6  p.  c.  20  year 
bonds  (sinking  fund  $15,000  yearly),  $300,0(0  cumulative  7 
p.  c.  preferred  stock  and  $700,000  common  stock.  The  bonds 
will  be  guaranteed  by  the  American  Company,  whose  stock- 
holders have  the  privilege  of  subscribing  for  the  same  (from 
July  20  to  July  31  inclusive)  at  par,  receiving  therewith  25 
p.  o.  In  common  stock  as  bonus;  also  for  the  preferred  stock 
at  par,  receiving  a  bonus  of  50  p.  c.  in  common  stock.  The 
American  Company  will  control  through  its  holdings  of  the 
common  shares.  The  subscriptions  will  not  be  binding  un- 
less the  total  subscriptions  aggregate  $500,000.  A  prospectus 
says : 

The  Seaboard  Cement  Oo.  will  become  the  owner  of  lands  and  rights 
embracing  high-grade  dry  shell-marl  and  clay,  estimated  from  borings 
at  15,000,000  to  20,000,000  cubic  yards- a  practically  inexhaustible 
supply.  It  Is  believed  that  these  lands  contain  the  only  deposit  of 
material  available  for  cement  making  on  the  Atlantic  sea  coast  at  or 
near  a  seai>ort.  The  works  will  have  an  annual  capacity  ot  5CO.0OO  to 
600,000  barrels,  and  the  consumption  at  Baltimore.  Washington,  Nor- 
folk and  Richmond,  to  all  of  ■which  points  thlt*  company  will  enjoy 
water  freights  averaging  at  least  25  cents  a  barrel  less  than  the  rail 
freights  from  the  Lehigh  district,  is  much  In  excess  of  this  amount, 
and  constantly  increasing.  On  the  basis  of  an  output  not  exceeding 
500,000  barrels  and  a  profit  of  only  20  cents  a  barrel,  the  earnings 
would  cover  the  interest  and  sinking  fond  and  the  dividends  on  the 
preferred  stock  and  leave  a  surplus  ot  $46,000  applicable  to  dividends 
on  the  common  stock.— V.  76,  p.  665. 

American  Pneumatic  Service  Co.— Meeting  Adjourned,— 
The  annual  meeting,  which  was  to  have  been  held  this  week, 
has  been  adjourned  again  until  September  8. — V.  77,  p.  89. 

AstDria  (N.  Y.)  Steel  Co.— Reorganized  Company.— The 
New  York  Steel  &  Wire  Co.,  Astoria,  N.  Y.,  haa  been 
reorganized  under  this  title.  The  new  company,  it  is  under- 
stood, is  to  abandon  the  manufacture  of  wire  rods  and 
confine  itself  principally  to  the  prodaotion  of  steel  castings. 
J.  F.  Kernochan,  44  Pine  St..  New  York,  is  President.  Com- 
pare New  York  Steel  &  Wire  Co.— V.  76,  p.  438;  V.  72, 
p.  678.  630. 

Aaltman-miler  Bockeye  Co.  (Farm  Implements,  Akron, 

0. — Reorganized  Company. — This  company  has  been  incor- 
porated under  the  laws  of  Ohio,  with  $750,000  authorized 
capital  stock,  to  succeed  to  the  properties  of  the  defunct 
concern  Aultman  Miller  &  Co.,  which  were  recently  sold  to 
Judge  William  A.  Vincent,  of .  Chicago,  for  $640,000.  The 
first  impression  was  that  the  purchase  was  made  in  the  in- 
terest of  the  International  Harvester  Co.  (V.  76,  p.  1857), 
but  later  reports  state  that  Mark  Hanna  is  the  leading  spirit 
in  the  new  organizition.  It  is  expected  to  increase  the 
capacity  of  the  plant  to  30,003  Buckeye  machines  annually. 
The  incorporators  are:  Wm.  A.  Vincent,  Gorton  W.  Allen, 
C  C.  Bolton,  Sam  W.  Folsom,  Silas  Hitchcock. 

Bay  State  Gas  Co.  — P/a?i  Approvedby  Directors— Circular. 
— President  J.  Frank  AUee  announces  that  at  a  meeting  of 
the  directors  held  July  15  resolutions  were  adopted  recom- 
mending the  plan  of  reorganization,  which  provides  for  an 
exchange  of  the  stock  upon  certain  cash  payments,  for  stock 
of  the  United  Gas  &  Electric  Co,  The  stockholders  have 
also  received  copies  of  a  pamphlet  describiog  the  Moskowitz 
system  of  electrically  lighting  railway  trains,  which  is  con- 
trolled by  the  U.  S,  Light  &  Heating  Co.;  also  a  circular 
showing  prospective  profits.  The  circular  states  that  the 
plant  of  the  company  at  18-22  Thomas  St.,  New  York,  has  a 
capacity  for  manufacturing  three-oar  lighting  equipments 
per  day,  the  selling  price  of  which  is  $1,000  per  equipcaent, 
and  that  on  this  basis  the  net  earning  capacity  is  $1,620  per 
day.  With  additional  capital,  however,  it  is  proposed  to 
double  the  output.    Compare  V.  77,  p.  198. 

Cartagena  Terminal  Si  Improvement  Co.,  Limited.— iie- 

OTflram^iaMon.  — The  reorganization  committee,  Francis  R. 
Hart,  Ames  Building,  Boston,  Chairman,  announces  that  it 
has,  in  accordance  with  the  agreement  of  Oct.  10,  1900,  de- 
clared the  plan  therein  set  forth  operative  with  the  follow- 
ing amendments: 

CAPiTALiz\TioN.—The  capitalization  of  the  reorganized  company  Is 
as  follows:  Six  per  cent  first  preferred  stock,  camnlative  from  Jan.  1, 
1903.  $1,835,900;  six  per  cent  first  preferred  stock,  cumulative  from 
Jan.  1, 1897,  $12,100;  six  per  cent  cumulative  preferred  stock  (old), 
$2,000;  ordinary  stock,  $GiJO,000.    Total,  $2,»50.000 

Voting  Tudst.- All  the  stock,  except  $li;,lOO  of  6  per  cent  cumula- 
tive first  preferred  stock,  $2,000  of  6  per  cent  cumulative  preferred 
stock  and  $18,500  of  ordinary  stock,  not  deposited  with  the  committee, 
has  been  placed  in  a  voting  trust,  ot  which  James  C.  Colgate,  Samuel 
Carr,  T.  Jetterson  Coolioge  Jr.,  Charles  F.  Ayer  and  Francis  B.  Hart 
are  trustees.  This  voting  trust  will  expire  by  limitation  on  July  1, 
1910  (unless  extended  by  a  vote  of  two-thirds  of  each  class  of  the 
trust  stock,  common  and  preferred);  bnt  it,  may  be  terminated  at  any 
time  by  vote  of  holders  o(  at  least  a  majority  In  Interest  of  each  class 
of  the  trust  shares. 

The  stock  trust  certificates  are  now  being  delivered  at  the 
Old  Colony  Trust  Company  in  Boston.  The  terms  of  ex- 
change were  stated  in  V.  71,  p.  865.  There  has  been  no  new 
company  formed  as  the  deposit;  and  canjellation  of  all  of  the 
first  m)rtgage  bonds  made  foreclosure  unnecessary.  The 
other  deposits  inclade  income  notes,  100  p.  c;  preferred  and 
ordinary  stocks,  over  99  p.  c.    The  building  of  the  Panama 
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Canal,  it  is  said,  will  be  advantageous  to  the  company'a  inter- 
ests.-V.  71,  p.  1123. 

Cedar  Rapids f  la)  Electric  Light  &  Power  Co.- Called 
Bonds.— AW  the  f  175,000  first  mortgage  5  p.  o.  bonds  of  1900 
will  be  paid  at  105  on  Nov.  1,  1903,  at  the  office  of  the  Ameri- 
can Trast  <fe  Savings  Bank,  Chicago.  The  interest  conpons 
due  Nov.  1,  1903,  will  be  paid  at  the  office  of  N  W.  Harris  & 
Co.,  bankers,  at  their  office  in  New  York  or  Chicago,  at  the 
option  of  the  holder.  Tde  property  is  to  be  acquired  by  the 
Cedar  Rapids  &  Iowa  City  Ry.  &  Light  Co.,  which  see  be 
low.-V.  70,  p.  948. 

CitizeBB'  Has  &  Electric  Co  ,  Coancil  Blnft's.— SaZe.— See 
Omaha  Electric  Light  &  Power  C\3.  btlow.— V.  72,  p.  139. 

Clebarne(Tex.)  Water,  Ice  &  h\^hUrs  Co.— Mortgace.— 
A  mortgage  has  been  made  to  the  Union  Trust  Co.  of  Pitts- 
burgh, as  trustee,  to  secure  flOO.OOO  bonds,  of  which  $50,000 
issuable  only  on  retirement  of  a  like  amount  of  exitting 
bonds  due  in  1807.  The  new  bonds  are  gold  6  per  cents, 
dated  July  1, 1903,  and  due  1943,  but  eubjfct  to  call  at  par 
after  Jnlv  1, 1904  in  various  amounts  yearly;  denomination, 
$500  and'$l,OCO;  interest  payable  Jan.  1  and  July  1. 

Colnmbng  (Ga.)  Water  Works  Co.— Injunction.— Protec- 
tive Covimittfe  —See  "Columbus,  Qa.,"  on  page  262  of  our 
'•  State  and  Ciy  Department.— V.  76,  p.  764. 

Consolidated  Lake  Saperlor  Co.  — President  Shieldn's  Ap- 
l>ea'.— President  Shields,  in  a  letter  referring  to  the  report,  of 
which  an  abstract  was  published  in  th«  Chronicle  last  week, 
urges  as  follows  the  necessity  for  the  shareholders  to  sub- 
aoribe  to  the  new  bonde: 

With  all  this  inforraatton  bPfore  you.  It  seems  necessary  now  to  Im- 

fir«88  upon  you  thp  gravity  ot  the  situation  and  the  necessity  for  your 
m mediate  part lolpatton  In  the  relief  plan.  By  means  of  the  issue  of 
$12,500,000  of  30-year  4  per  cent  bonds  there  mubt  be  provided  the 
fall  aoiount  of  §7,500  000  with  which  to  take  care  of  the  temporary 
loans  of  $5,0^^0.000  and  about  $1,.'SOO,000  of  current  debts,  chletty  bal- 
ances on  oocstruotlou  accounts,  and  to  provide  about  $l,000,u00  of 
worklDK  capital,  wirhout  which  it  will  be  Impossible  to  start  the 
blast  furnaces  and  f teel  rail  mill,  which  are  the  largest  and  most 
protltable  of  the  company's  operations. 

Unless  this  entire  sum  can  be  provided  In  some  way,  the  whole  prop- 
erty must  pass  into  thehandsof  the  creditors;  and  forced  liquidation, 
Kith  allot  the  works  Idle  and  unproductive,  is  aare  to  result  In  the 
sftorlHce  of  %  ^reat  part  of  the  Investment. 

On  the  other  hand.  If  'he  $7,500,000  can  be  provided,  the  company 
will  be  free  of  its  fl  >atlng  indebtedness,  with  working  capital  sulflcient 
to  carry  on  its  business  and  In  a  position  to  earn  doable  the  amount  of 
Ita  fixed  charges. 

This  money  is  required,  not  to  meet  losses  nor  to  cover  unexpected 
ooDstraction,  but  simply  to  complete  the  Investment  planned  wh*^n 
the  last  $8,500,000  of  preferred  stock  was  offered  for  sale.  This  $7.- 
500,000  now  needed  praotloally  represents  what  the  company  failed 
to  receive  from  that  preferred  stook,  ana  the  Interest  on  bonds 
now  to  be  issued  is  no  more  than  would  have  been  required  to  pay  the 
dividend  npon  the  preferred  stook  which  has  not  been  issued.  It  is  a 
question  now  of  raising  the  money  or  losing  the  property.— V.  77,  p. 
198. 193. 

Consumers'  Light,  Heat  &  I«e  Co.,  Newport  News,  Va.— 
Bonds. — This  company  has  xaade  a  mortgage  to  the  Com 
mercial  Trust  Co.  of  New  Jersey  to  secure  $250,000  bonds, 
to  provide  for  additions,  etc.  The  company  was  incorporated 
in  March,  1900,  with  $100,009  authorized  capital  stock,  the 
incorporators  including  W.  C,  Stuart,  R.  W.  Perkins  and 
other  citizens  of  Newport  Newa. 

Canard  Steamship  Co.— Ratified.— ThQ  shareholders,  at 
the  meeting  on  July  29,  unanimously  approved  the  proposed 
changes  in  the  articles  of  association  and  confirmed  the 
agreement  with  the  British  Government.  Compare  V.  77, 
p.  198. 

Coyahoga  Telephone  Co  ,  Cleveland,  0.— Profit-Sharing.- 
In  order  to  stimulate  the  employees  to  more  careful  and 
enthusiastic  service,  President  Dickson  has  offered  to  divide 
among  them  20  p.  c.  of  the  company's  surplus  earnings  for 
the  half-year  ending  Dec.  81,  1903,  after  payment  of  ex- 
penses, taxes  and  interest. — V.  77,  p.  91. 

Detroit  City  Gas  Co.— iVete  Mortgage.— A  mortgage  has 
been  made  to  the  Equitable  Trust  Co.  of  New  York  as 
trustee  to  secure  $10,OuO,COO  of  general  mortgage  5  p.  c.  gold 
bonds,  dated  July  1,  1903,  of  which  $6,000,000  are  reserved  to 
retire  prior  liens.  The  immediate  issue  will  be  $500,000, 
which  is  being  offered  at  par  by  Emerson,  McMillia  <ft  Co, 
The  bonds  numbered  1  to  1,000  mature  100  annually  to 
July  1,  1913,  and  the  remainder  of  the  issue  runs  to  July  1, 
1923,    The  interest  periods    are   January   and    July.    The 

The  Detroit  City  Gas  Company  is  constantly  improv- 
ing and  extending  its  service  and  it  has  spent  much  money 
in  the  past  year.  Part  of  this  went  into  the  great  gas-holder 
In  the  west  end  of  the  city.— V.  76,  p.  1308. 

Detroit  Mackinac  &  Harqaette  RR.— Distribution.— At  a 
meeting  held  on  July  27  at  the  office  of  Jefferson  M.  Levy, 
chairman  of  the  bondholders'  committee,  the  following  reso- 
lution was  adopted  : 

Whkb»a8,  There  is  now  In  the  hands  of  the  trustees  at  least  $1,100.- 
OoO  in  cash  received  from  the  sale  of  lands  and  subject  to  the  interest 
and  principal  payments  to  the  bondholders  as  provided  in  Article  7  of 
the  land  grant  mortgage ; 

And  Whereas.  There  is  at  least  an  additional  $900,000  In  the  hands 
ot  the  traste*s,  consisting  of  mortgages  and  land  contracts ; 

And  Whbrkas,  After  setting  aside  the  reserve  fund  for  interest  pay- 
ments at  the  rate  of  7  p  o.  per  annum,  as  directed  In  Section  1  of  said 
Arti 'le  7,  a  large  balance  of  over  $900,000  will  remain  In  the  hands 
of  the  trustees,  and  as  such  will  constitute  a  sinking  fund  for  the  pur- 
chase of  bonds  as  direoted  in  Section  2  of  said  Article  7. 

■A^No  Whereap,  The  said  frnsteeg,  by  said  Section  2  of  Article  7,  are 
dlreottd  to  use  and  apply  the  residue  of  said  moneys  as  constituting  a 
sinking  fund,  as  aforesaid,  for  the  purchase  and  redemption  of  t)onls; 

Note,  therffore,  Resotvid,  That  It  is  the  sense  and  desire  of  the  bond- 
holders, represented  by  their  committee,  that  the  trustees  shall  apply 
with  all  possible  dispatch  the  balance  of  moneys  in  their  bands,  after 
Mttlng  aside  the  proper  amount  for  Interest  payments,  to  the  par- 


chafe  and  retirement  of  the  outstanding  bonds  under  the  terms  and 
provision 8  of  Section  2  of  Article  7  of  the  land  grant  mortgage. 

Article  7,  above  referred  to,  provides  that  25  per  cent  of 
the  principal  received  on  account  of  lands  sold  shall  be  ap- 
plied to  payment  of  interest  on  the  bonds  and  the  remainder 
as  sinking  fund.— V.  77,  p.  91. 

Eastman  Kodak  Co. — Purchase. — Control  has  been  pur- 
chased of  the  Rochester  Optical  &  Camera  Co.  upon  terms 
considerably  more  advantageous  than  the  first  offtjr  of  $400,- 
000,  The  holders  of  preferred  stook  of  the  Rochester  Opti- 
cal &  Camera  Co..  it  is  stated,  will  get  a  portion  of  their 
money  back,  but  the  holders  of  common  stock  "will  receive 
practically  nothing.— V.  76,  p.  1029. 

Edison  Storage  Battery.—  Official  Statement.— The  "New 
York  Times"  quotes  Thomas  A.  Edison  as  saying  : 

One  of  my  new  storage  batteries  has  been  In  operation  for  the  last 
three  weefts  In  one  of  Altman's  delivery  wagons,  and  la  doing  all  that 
I  fxiiected  and  claimed  for  It.  The  new  battery  averages  more  thana 
third  greater  mileage  for  half  the  weight  than  the  old  lead  battery, 
and  it  can  be  recharged  at  a  much  faster  rate. 

Ever  since  I  took  up  this  problem  I  have  worked  with  the  iriea  of 
using  the  battery  for  street  locomotion— in  automobiles  and  trolleys. 
And  now  the  auto-battery  Is  tlolshed.  I  have  been  experimenting 
with  an  electric  coach  to-day,  and  it  Is  surprising  how  well  it  showed 
up.  We  climbed  Eagle  Rock,  where  the  hlll-cllmbing  contests  are  held, 
with  the  greatest  ease,  and  we  really  did  not  dare  to  attain  our  maxi- 
mum speed. 

We  cannot  put  the  new  battery  on  the  market  In  any  quantity  as 
yet.  The  best  we  can  do  now  Is  to  mahe  one  a  day.  By  October  we 
will  make  at  least  six  dally,  and  aoout  Christmas  we  will  be  la  shape 
to  Doeet  any  demand.  Tl.e  trouble  has  been  that  special  machines  had 
to  be  built,  but  tne  last  of  these  will  be  completed  next  we-k  Another 
disadvantage  I  have  to  contend  with  Is  paying  40  p.  o.  duty  on  a  cer- 
tain sheet  steel  that  mnst  be  Imported  from  England  or  Germany,  and 
then  In  only  limited  quantities.  By  Christmas  three  roiling  mills  will 
be  able  to  make  it  for  me  here  in  this  country,  and  then  the  present 
hlsrh  price  for  the  batteries  will  be  reduced. 

Next  year  I  will  wager  i  hat  I  can  take  a  car  of  my  own  design,  fitted 
with  my  motor  and  battery,  to  Chicago  and  return  In  lees  time  and 
with  more  pleasure  than  any  other  machine  in  existence;  the  trip  will 
be  made  at  an  even  25  miles  an  hour. 

The  "Times"  adds  tbat  the  official  test  of  the  new  battery 
in  the  delivery  wagon  at  Altman's  shows  that  the  old  lead 
battery  weighed  1,S60  pounds  and  had  a  maximum  of  25 
miles,  while  the  Edison  battery  which  replaced  it  weighs  650 
pounds  and  drove  the  wagon  368  miles.  Besides  which  the 
old  battery  acoupied  12"8  cubic  feet  while  the  Edison  took  up 
only  8-5  cubic  feet.— V.  74,  p.  1199. 

Electric  Tehicle  Co.— -SeWen  Patent.— Co-operation.— The 
Chboniclk  in  its  issue  of  April  4,  1903  (page  764),  announced 
the  decision  of  Judge  Lacombe,  upholding  the  Selden  pat- 
ent, which  is  owned  by  the  Electric  Vehicle  Co.,  and  which 
covers  broadly  all  forms  of  gasolene  automobiles.  At  the 
same  time  was  given  a  list  of  nineteen  leading  manufacturers 
who  under  the  title  of  the  Association  of  Licensed  Auto- 
mobile Manufacturers  had  agreed  to  unite  to  protect  this 
and  some  400  other  patents  from  infringement.  The  follow- 
ing additional  concerns  have  since  joined  the  Association: 

Waltham  Manufacturing  Co.,  Waltham,  Maes. 

Pope  Motor  Oar  Co..  New  York,  N.  Y. 

Charron,  Girardot  &  Voigt  (Smith  &  Mabley),  New  York,  N.  Y,. 

The  Commercial  Motor  Co.,  Jersey  City,  N.  J. 

Berg  Automobile  Co.,  Cleveland.  O. 

Cadillac  Automobile  Co.,  Detroit.  Mich. 

Northern  Manufacturing  Co..  Detroit,  Mloh. 

Kirk  Manufacturing  Co..  Toledo.  O. 

Elmore  Manufacturing  Co.,  Clyde.  O. 

E.  R,  Thomas  Motor  Co.,  BuSalo,  N.  Y. 

The  Selden  patent  (in  the  language  of  the  Patent  Office) 
includes: 

The  combination  with  a  road  locomotive  provided  with  suitable  run- 
ning gear,  including  a  propelling  wheel  and  steering  mechanism, 
ot  a  liquid  hydrocarbon  gas  engine  of  the  compression  type,  compris- 
ing one  or  more  power  cylinders,  a  suitable  liquid  fuel  reoeptaole,  a 
power  shaft  connected  with  and  arranged  to  run  faster  than  the  pro- 
pelling wheel,  an  Intermediate  clutch  or  disconnecting  device,  and  a 
suitable  carriage  body  adapted  to  the  conveyance  of  persons  or  goods. 

The  patent,  therefore,  covers,  it  is  claimed,  the  manufact- 
ure of  all  gasolene  cars  made  in  the  United  States.  Mem- 
bers of  the  association  own  individually  about  400  patents, 
covering  nearly  all  details  of  automobile  construction.  It  is 
estimated  that  $150,000  has  heretofore  been  spent  in  patent 
litigation;  hereafter  the  association  will  defend  these  pat- 
ents against  encroachments  by  outsiders.  This  means  large 
economy  to  individual  manufacturers  in  the  way  of  legal 
expenses  saved.  See  also  notice  to  manufacturers,  sellers 
and  users  of  gasoline  automobiles  on  another  page;  also 
V.  76,  p.  764. 

Equitable  II laminating  Gas  Light  Co.  of  Philadelphia. 

—  Output. — The  statement  of  gas  sold  in  the  city  of  Phila- 
delphia for  the  quarter  and  the  half-year  ending  June  3(),  as 
filed  with  the  city  authorities,  compares  as  follows  : 

OuHe  feet  gas—                    1903.  1902.  1901, 

3  months 1,448,286.260  1,090,600,320  965,293,690 

6  months 3,354.661,860  2,494,472,000  2.237,688,490 

6  months' gross  revenue      $3,354,662  $2,494,472  $2,237,588 

Of  which  city  receives...  335.466  249,447  223,758 
-V.  75.  p.  1356. 

Fort  Wayne  Trust  Secaritles.— .FVwai  Payment.—  On  Series 
A  a  final  dividend  in  liquidation  amounting  to  81*8  cents  per 
share  was  paid  to  shareholders  on  July  20  at  the  American 
Loan  &  Trust  Co.,  Btoston. 

FdUod  Coal  Co.— Reduction  of  Stock.— The  shareholders 
will  vote  Sept.  16  on  reducing  the  capital  stook  to  |242,144  80. 
-V.  74,  p.  481. 

Great  Western  Cereal  Co.— Prefe  red  Sfocfc.— The  share- 
holders voted  on  July  27  to  issue  $500,000  8  per  cent  cumu- 
lative preferred  stock  at  par;  also  to  purchase  |11,400  of  the 
'outstanding  stock  of  $2,511,400  in  the  open  market,  whic h 
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amouat.  with  the  stock  now  unissued,  beiag  a  total  of 
$500,000,  will  "coastitute  and  bs  the  preferred  stock  of  this 
company."— V.  77,  p.  198. 

Hadioa  River  (Bell)  Telephone  Co.— Authorized.— The 
shareholders  oa  Tharsdiy  approved  the  proposition  to  in- 
crease the  aathorizad  issae  of  capital  sto^k  from  $4,0 30,000  to 
|5,000,COO.— V.  77,  p.  199. 

Internatioual  GoQStractlon  Co.— Increase  of  Stoek.— This 
oompanv,  whicb  has  the  contract  for  building  a  large  portion 
of  the  Kansas  City  Mexico  &  Orient  RR.,  will  increase  its 
authorized  capital  stock  from  $7,000,000  to  $10,000,000,  for 
the  purpose  of  building  a  branch  from  San  Angelo,  Tex.,  to 
Spofford,  Tex.,  where  connection  will  be  made  with  the 
Southern  Pacific.  Connection  will  also,  it  is  said,  bs  made 
with  the  Mexican  International  at  Laredo,  Tex.  The  share- 
holders will  vote  Atig.  24  on  the  proposed  increase  in  the 
stock.     Compare  V.  75,  p.  1357. 

lEternatlonal  Har?e8ter  Co.— See  Aultman-Miller  Buck- 
eye Co.  above.— V.  76,  p.  1357. 

Knickerbocker  Ice  Co.,  Chicago.— Picrchase. — This  com- 
pany has  purchased  all  the  stock  (no  bonds  issued)  of  the 
Consumers'  Ice  Co.  in  consideration  of  48  acres  of  land  at 
South  Chicago  known  as  the  Washington  Ice  Co.  property 
(valued  at  about  |550,000)  and  Knickerbocker  bonds  to  the 
amount  of  $320,000.  The  Consumers'  Ice  Co.  owned  at  35th 
and  Bntler  streets  a  large  plant  for  the  manufacture  of  arti- 
ficial ice;  also  property  in  other  cities.— V.  76,  p.  380, 

Kslckerbocber  Sngar  ReBning  Co.— New  Re fitiery. -This 
company's  refinery  at  E  Igewaier,  near  Fort  Lee  Ferry, N.  J., 
which  was  to  have  a  capacity  of  1,500  barrels  of  sugar  a  day, 
is  expected  to  be  in  operation  in  the  fall.  President  George 
K.  Ross,  who  is  also  President  of  the  Ross  &  Sprague  Co., 
wholesale  grocers  of  Cleveland,  Ohio,  is  quoted  as  saying  : 

"We  expect  to  tnm  out  our  first  pan  of  refined  sugar  before  the  snow 
files.  It  is  probable  that  at  first  we  may  not  produce  more  than 
600  or  700  barrels  a  day.  The  location  Is  of  the  best  and  a  spur 
of  the  Erie  BR.  Is  building  up  to  the  Fort  Lee  ferry.  This  wUl  give 
us  land  transportation  for  our  output,  which  will  go  largely  to  West- 
ern grocers.  Our  refinery  Is  to  be  a  modest  concern  and  In  every  sense 
Independent."    Compare  V.  73,  p.  845. 

Log  Angeles  (Cal.)  Lighting  Co.— See  Pasadena  Consoli- 
dated Gas  Co.  below.— V.  76,  p.  932. 

Massachasetts  G&s  Companies.— ^arningrg.— The  "Boston 
News  Bureau"  says: 

Massachnsetts  Oas  is  earning  at  the  rate  of  3  per  cent  per  annum 
upon  Its  common  stock  aul  the  gas  field  of  Boston  is  still  undevel- 
oped. Gas  furnaces  are  taklni;  the  place  of  coal  furnaces,  under 
guaranty  that  the  cost  of  gas  for  ht^atlng  will  be  no  more  than  the 
cost  of  coal.  If  the  receiver  of  the  Bay  States  Oas  Oo.  of  Delaware 
should  attain  the  absurd  position  of  securing  $11,000,000  to  $l.i,O00,- 
000  of  assets  to  redeem  the  Boston  gas  properties,  the  Massaohasetts 
Gas  Companies  would  have  $50  per  share  cash  in  Us  treasary  to  repre- 
sent its  common  stock,  and  properties  remaining  that  are  now  able  to 
earn  and  pay  4  per  cent  on  the  entire  outstanding  preferred  stock. 
The  management  does  not  contemplate  paying  dividends  on  the  com- 
mon stock  for  some  time,  and  therefore  the  suit  under  which  It  has 
been  azreed  between  counsel  that  the  four  Addlcks  companies  will  de- 
clare no  dividend  pending  the  litigation,  Is  nothing  more  than  a  trilling 
bill  of  expense  for  the  lawyers.  In  the  meantime  those  companies 
win  pay  off  their  debts,  a  legacy  of  the  Addioks  management,  and 
place  the  properties  in  an  Improved  physical  condition. 

The  statement  that  the  earnings  show  a  substantial  surplus 
over  the  dividends  on  the  preferred  stock  is,  we  understand, 
well  based.— V.  77,  p.  199. 

National  Aatomatic  Weighing  Co.— New  Company.— This 
company,  with'.of&ce  at  Mount  Kisco,  Westchester  County, 
N.  Y.,  has  been  incorporated  under  the  laws  of  this  State  to 
carry  on  the  business  of  the  American  Automatic  Weighing 
Machine  Co.  of  London,  Eaerland  (V.  69,  p.  1104;  V.  68, 
p.  471),  and  the  National  Automatic  Weighing  Machine  Co. 
of  New  York.  Authorized  capital  stock  $1,350,000.  Directors: 
Robert  8.  Huz,  Lyda  H.  Gardner.  Adelbert  W.  Bailey,  John 
Brandt  and  Charles  R,  Hutton  of  New  York.  The  English 
company  is  capitalized  at  £i70,000  (half  preferred  8  p.  c. 
cumulative),  its  shares  being  listed  on  the  London  Stock 
Exchange.  The  plant  is  here,  and  the  new  organization  will 
have  the  effect  of  transferring  the  dealings  in  the  shares  to 
this  side  of  the  Atlantic. 

National  Flre-Prooflng  Co.— Increaae o/'iSfocfc.— This  com- 
pany has  filed  a  certificate  of  increase  of  capital  stock  from 
|12,5GO,000  to  $15,500,000,  $10,000,000  of  the  latter  being  7  p. 
c.  preferred.    Compare  V.  76,  p.  651.— V.  76,  p.  1196. 

New  Omaha  Thomson-Houston  Electric  Light  Co.— ^ond« 
Called, — All  of  the  outstanding  first  mortgage  bonds  secured 
by  deed  of  trust  dated  Dec.  1,  1889,  and  aggregating  $298,- 
000,  will  be  paid  at  105  and  accrued  interest  at  the  American 
Loan  &  Trust  Co.,  Boston,  Mass.,  on  and  after  Aug.  IS,  1903. 

6o/e.— See  Omaha  Electric  Light  &  Power  Co.  below.— V. 
76,  p.  1403. 

New  York  Steel  &  Wire  Co.— See  Astoria  Steel  Co.  above. 
—V.  76,  p.  438. 

Northern  California  Power  Co.- Bonds  Offerei.—This 
company  is  offering  for  sale  |2!JO,000  of  its  30-year  5  p.  c.  first 
mortgage  bonds,  the  proceeds  to  be  used  to  complete  the  new 
Cow  Creek  plant.  The  authorized  issue  is  $1,000,000  of  which 
$187,000  are  retained  to  cover  tKjnds  of  the  Keswick  Electric 
Power  Co.,  $433,000  have  been  issued  and  $400,000  are  in  the 
treasury.  Tne  authorized  stock  is  $3,000,003  in  shares  of  $30 
each,  all  issued.  Sales  of  the  latter  were  reported  recently  at 
about  $9  50,    President  H.  H,  Noble  says: 

Oar  property  ocnsl^ts  of  th?  present  plant  at  Volta,  Shasta  Co.,  with 
its  lastalla':ion  of  3,000  borsd  power,  power  house  and  machinery; 
6.768  acres  of  land,  Inoludlngvaluable  waterrlghts  on  Mill  and  Battle 
Creeks,  on  Cow  Creek  and  on  Pitt  Biver,  subatatioas  and  sites,  pole 


lines,  etc.    We  also  own  the  water  system  of  the  town  of  Redding,  and 
are  now  installing  a  gas  plant  in  the  same  place.  We  alao  own  the  gas 
plant  of  the  town  of  Red  Bluff,  as  well  as  the  Belle  Vae  Irrigation  Oo. 
for  pnmpluK  and  the  distribution  of  water  for  Irrigating  purposes  near 
Anderson,  Cal. 

Our  lines  run  through  Shasta,  Tehama  and  Glenn  counties,  covering 
181  miles  of  pole  line,  embracing  the  towns  of  Redding,  Keswick, 
Palo  Cedro,  Do  La  Mar,  Shasta,  Cottonwood,  Anderson,  Red  Bluff, 
Tehama,  Vina.  Corntns:.  Orland  and  Willows.  We  also  supply  sundry 
mines,  notably  the  Mountain  Copper  Co.  (Limited),  Bully  Hill  ODpper 
Mining  &  Smelting  Co..  Mount  Shasta  Gold  Mines  (Corporation), 
Detroit  &  California  Mining  Co.,  Balaklala.  Consolidated  Copper  Co., 
and  others,  with  whom  we  have  contracts  covering  long  periods. 

President  Noble  estimates  that  within  a  year  the  monthly 
net  earnings  will  amount  to  at  least  $17,763.— V.  76,  p.  814. 

Omaha  Electric  Light  &  Power  Co.— Incorporated.- This 
company  has  been  organized  under  the  laws  of  Maine  with 
$3,500,000  of  authorized  capital  stock,  in  shares  of  $100  eacl^. 
Ernest  L.  Carr  of  Melrose,  Mass.,  is  President  and  Charles 
H.  Tolman  of  Portland,  Me.,  Treasurer.  The  directors  are  : 
Ernest  L.  Carr,  Wm.  H.  Whitney,  Henry  F.  Knight,  Ardon 
W.  Coombs,  Charles  H,  Tolman.  Mr.  Carr  is  President  of 
the  United  Electric  Securities  Co.,  Ames  Building,  Boston, 
The  sale  of  the  Citizens' Gas  «&  Electric  Co.  of  Council  Bluffs 
(V.  78,  p.  139)  to  Boston  parties  was  reported  last  March,  and 
an  option  was  acquired  on  the  New  Omaha  Thompson-Hous- 
ton Electric  Light  Co.  (V.  75,  p.  1403).  A  press  despatch 
says:  "The  Omaha  Electric  Light  &  Power  Co.  will  take 
over  the  property  of  the  New  Omaha  Thomson-Houston 
Electric  Light  Co.  August  1,  together  with  the  two  lighting 
companies  of  Council  Bluffs.  Floating  indebtedness  of 
$400,000  and  bonded  indebtedness  of  $298,000  will  be  taken 
up  and  new  bonds  to  the  extent  of  $1,500,000  issued."  See 
New  Omaha  Thomson-Houston  Company. 

Paeolet  (S.  C.)  Manafactaring  Co.—Neio  Stock.— The 
shareholders  recently  voted  to  increase  the  capital  stock  from 
$1,000,000  to  $3,000,000,  the  new  stock  to  be  preferred  in 
shares  of  $100  each.  Mill  No.  3  is  in  course  of  reconstruction 
with  30,003  spindles  and  150  looms.  The  mills  were  destroyed 
in  June  by  a  flood. 

Pasadena  (Cal.)  Consolidated  Gas  Co.— Morfflraflfe.— This 
company,  control  of  which  was  recently  acquired  by  the  Lob 
Angeles  Lighting  Co.,  has  filed  a  certificate  increasing  the 
bonded  debt  from  $210,000  to  $250,000.  Compare  V.  76,  p. 
1252. 

FogetSonnd  Power  Co. — 3for<gragre.— This  company,  which 
is  building  a  huge  power  plant  at  Elootion,  in  Pierce  County, 
Wash.,  has  made  a  mortgage  to  the  Old  Colony  Trust  Co.  of 
Boston,  as  trustee,  to  seoure  $4,000,000  of  5  p.  o.  30-year 
bonds.  The  company  was  formerly  tbe  Pierce  County  Im- 
provement Co.     Compare  V.  76,  p,  1358. 

To  Guarantee  Bonds.— 8ee  Seattle  Electric  Co.  under  "Rail- 
roads" above.  -V.  76,  p.  1358. 

San  Francisco  Gas  &  Electric  Co.~New  Bonds.— The  new 

bonds  to  be  issued  in  connection  with  the  company's  recent 
acquisitions  are  to  be  43^  p.  c,  $1,000  gold  bonds,  and  are  to 
be  secured  by  a  general  consolidated  mortgage  to  the  Union 
Trust  Co.  of  San  Francisco  as  trustee.  They  will  have  a 
sinking  fund  of  $100,000  per  annum,  beginning  in  1906,  for 
which  they  will  be  subject  to  call  at  105  on  thirty  days' 
notice,  to  the  extent  of  $100,000  yearly.  The  amount  of  bonds 
authorized  under  the  mortgage  is  $10,000,000,  but  $3,000,000 
will  be  issuable  only  upon  the  retirement  of  the  existing 
bonds.  The  remaining  $8,000,000  will  be  issued  shortly. 
Their  interest  will  be  payable  semi-annually  at  the  office  of 
the  trustee.    See  V.  77,  p.  93. 

Solvay  (N.  Y.)  Process  Co.— Additions.-The  company  has 
recently  placed  orders  for  additional  boiler  and  economizer 
equipments  for  the  Detroit  plant.  The  "Engineering  Re- 
cord" says: 

The  Solvay  Company  operates  at  Detroit  and  Syraonse.  N.  Y.,  two 
of  the  largest  chemical  establiehments  lu  the  United  States.  The 
Detroit  plant  is  located  at  Delray,  near  the  enormous  salt  deposits 
occurring  In  the  marshland  at  this  point  Steam  power  Is  furnished 
from  a  central  boiler  plant,  which  at  present  aggregates  7,200  h.-p. 
The  plant  Is  laid  out  in  batteries  of  six  boilers  each.  The  additional 
equipment  will  consist  of  a  new  battery  comprising  six  300-h.-p. 
Babcook  A  Wilcox  water-tube  boilers  fitted  with  Roney  stokers.  A 
conspicuous  feature  of  this  plant  Is  a  massive  brick  stack  Id  feet  In 
diameter  and  260  feet  in  height.— V.  72,  p.  46. 

Spokane  (Wash.)  Gas  Co.— incorporaf ei.— This  company 
has  been  incorporated  with  $750,000  authorized  capital  stock, 
the  incorporators  including  Isaac  Anderson  and  G.  L.  Mnnn. 
Compare  V.  76,  p.  1359,  814. 

Standard  Steel  Car  Co.— New  Securities.— The  sharehold- 
ers, it  is  said,  have  voted  to  increase  the  stock  from  $3,000,- 
000  to  $5,000,000  and  to  issue  $2,000,000  bonds,  to  meet  the 
expense  of  increasing  the  capacity  of  the  plant  at  Butler, 
Pa.,  to  80  or  100  steel  cars  daily;  also  to  provide  additional 
working  capital,  etc.— V.  77,  p.  206. 

Union  Bag  &  Paper  Co.— Sfatos. —President  L.  G.  Fischer 
makes  the  following  statement: 

We  are  making  more  money  than  ever  before  in  the  history  of  the 
company.  Our  sales  for  May  and  June,  1903,  Increased  15  per  cent 
over  thoae  for  the  corresponding  period  of  1902.  In  aldltlon,  by 
reduction  in  Halaries,  curtailment  of  various  expenses  and  econ- 
omy of  production,  we  have  added  a  great  deal  to  our  profit  account. 
In  addition  we  advanced  our  price  10  p.  c.  on  Feb.  1, 1903.  Besides 
all  this  we  are  now  making  salphite  at  our  new  mill  at  Sandy  Hill. 
Formerly  we  bought  our  raw  material;  now  we  manufacture  It  our- 
selves and  save  any  possible  profit.  This  sulphite  mill  is  said  to  be 
one  of  the  finest  lu  this  country.  It  cast  $800,000  and  has  all  been 
paid  for. 

Tlie  company  is  now  all  through  building  and  improving  Its  plants 
and  is  stronger  financially  than  ever.  We  own  a  tract  of  timber  land 
over  400  miles  square.  We  make  our  own  wood  pulp,  our  mineral 
pulp,  our  paper,  and  lastly  our  bags;  from  start  to  flalsh  we  maun- 
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f»oture  everythln?.  Oar  prod aot  l8  disposed  of  through  seven  agents 
Boattered  throa<Uoui  the  Uolted  States.  This  arrangemoat  obviates 
the  necessity  of  many  book  aooonnts.     ^^  ,^         ,  ,«„     .     i. 

We  have  altogether  some  1,800  stoolcholdera,  1,100  of  whom  own 
both  preferred  and  common  stooft,  700  owning  common  Btook.  The 
average  holding  of  each  peferred  shareholler  Is  100  shares  The 
strike  at  our  Ballston  mills  will  soon  be  terminated.  This  strike 
caused  the  shut-down  of  three  paper  mills,  one  sulphite  mill  and  one 
bas  factory.  These  are  all  small  plants  and  hence  this  shutdown  will 
have  no  efleot  on  our  earning  capacity. 

A  press  dispatch  oa  Jaly  30  annonaced  that  the  strikers 
have  resolved  to  go  back  to  work  and  that  all  of  the  mills 
will  be  in  fall  operation  by  Monday.— V.  76,  p.  864. 

Union  Match  Co.— Dividend,— It  is  reported  that  the  com- 
pany has  reduced  its  dividend  rate  to  5  p.  c.  per  annum  and 
will  pay  a  dividend  of  Hi  p.  c.  Aug.  1.  The  Chicago  plant 
has  been  closed,  all  the  company's  operations  being  now  car- 
ried on  at  the  new  plant  in  Duluth.    See  V.  76,  p.  709. 

United  Box  Board  &  Paper  Co.— Second  Suit.— John  A. 
Shutts,  owner  of  the  smallest  of  the  plants  which  were  ac- 
quired by  the  United  Box  Board  &  Paper  Co.,  and  the  holder 
of  about  190  shares  of  that  company's  stock,  brought  suit  at 
Trenton,  N.  J.,  on  July  29,  against  the  company,  its  directors 
and  others,  for  the  alleged  conversion  of  |i3,450,000  claimed  to 
have  been  fraudulently  withdrawn  from  the  enterprise,  and 
to  enjoin  the  issue  of  bonds  of  1903  in  exchange  for  the  notes 
of  the  directors.  The  suit  is  regarded  by  the  management 
merely  as  a  rider  to  the  suit  of  the  Oswego  Fails  Palp  & 
Paper  Co.  (V.77,  p. 40),  and  as  brought  in  order  to  have  sub- 
stantially the  same  questions  in  litigation  in  two  States  at 
the  same  time.  The  company's  defense  will  be  that  all  the 
steps  taken  were  perfectfully  proper,  and  were  made  with 
the  fnll  knowledge  and  acquaintance  of  Mr.  Shatts  as  well 
as  of  every  other  stockholder.— V.  77,  p.  208,  98, 

United  Electric,  ttas  &  Power  Co.— Change  in  Control,— 
The  control  of  this  company  was  recently  acquired  by  the 
Edison  Electric  Co.  of  Los  Angeles.  (See  V.  75,  p.  1089).— 
V.  74,  p.  831. 

United  Electric  Light  Co.  of  Sprlngfleld,  Mass.— iVis;^ 
Stock.— The  company  has  tiled  a  certificate  of  increase  of 
capital  stock  from  |600,000  to  $800,000.  Compare  V.  76,  p.  269. 

United  Gas  Improvement  Co.— Besults  in  Philadelphia.— 
See  Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia 
above.— V.  77,  p.  150. 

United  States  Finishing  Co.— Purchaae.-The  company 
has,  it  is  stated,  arranged  to  purchase  the  plant  and  good 
will  of  the  Silver  Spring  Bleaching  &  D/eing  Co.  for  $1,100,- 
000,  assuming  the  latter's  |500,000  bonds.— V.  72,  p.  1285. 

United  Shoe  Machinerf  Co.— Neta  P/anf.— Contracts  have 
been  let  for  the  new  plant  at  Beverly,  Mass.,  comprising 
some  eight  or  nine  buildings,  two  of  which  are  to  be  500x00 
ft,  and  four  stories  high  and  one  300x60  ft.  and  four  stories. 
The  total  cost  will  be  from  |750,000  to  $1,000,000.  The  plant 
will  be  completed  by  the  fall  of  1904.— V.  76,  p.  1359. 

United  States  Shipbailding  Co.— Deposits.— William  Nel- 
son Cromwell,  as  counsel  for  the  Reorganization  Committee, 
announced  on  Tuesday  that  two-thirds  of  the  outstanding 
first  mortgage  bonds  had  been  deposited  with  the  committee 
and  over  $1,000,000  additional  bonds  placed  ander  its  con- 
trol, thas  insuring,  it  is  claimed,  the  saocess  of  the  commit- 
tee's plan.   Mr.  Cromwell  also  said: 

For  the  purpose  of  carrying  out  the  plan,  foreclosure  snlts  have 
been  Instituted  in  the  various  dlstrlota,  and  they  will  be  pushed  to  de- 
cree of  sale  a";  the  earliest  practicable  date.  The  policy  of  the  com- 
mittee is  to  maintain  the  unity  of  the  Bethlehem  Steel  and  Shipbuild- 
ing interests  unbroken,  for  the  benefit  of  all  concerned,  either  as  bond- 
holders, stockholders  or  creditors.  The  time  for  deposit  with  the 
committee  expired  yesterday,  and  no  further  deposit  will  be  soUoited 
by  the  oominittee. 

Samuel  Untermyer,  counsel  for  the  Bondholders'  Protec- 
tive Committee  and  for  the  receiver,  contends  that  the  de- 
posited bonds  include  a  considerable  amount  not  Issued  for 
value,  and  therefore  of  doubtful  validity.  Referring  to  cur- 
rent rumors,  Mr.  Cromwell,  as  counsel  for  the  reorganization 
committee,  says:  "It  is  not  true  that  the  committee  has  of- 
fered par  or  any  other  sum  for  any  bonds  of  any  party  what- 
soever. The  committee,  already  holding  and  controlling  over 
70  p.  c.  of  the  first  mortgage  bonds,  has  no  need  or  desire  to 
acquire  any  others."- V.  77,  p.  206,  150. 

West  Virginia  Plate  Glas?.— Boncfs.— This  company,  which 
was  organized  in  September,  1902,  with  $1,000,0[)0  authorized 
capital  stock,  was  some  tima  since  reported  to  be  arranging 
to  issue  $500,000  bonds  to  provide  for  extensive  improvements 
and  additions.  All  attempts  to  get  official  confirmation  of 
this  statement,  and  also  of  the  statement  that  the  company 
may  remove  its  plant  from  Morgantown,  W.  Va.,  to  Wheel- 
ing, have  been  unavailing.  F.  S.  Brockett,  Iron  Exchange 
Building,  Pittsburgh,  Pa,,  is  interested. 
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—A  supplementary  bulletin  issued  by  Fisk  &  Robinson  in 
connection  with  the  August  issue  of  their  monthly  bulletin 
gives  a  list  of  legal  investments  for  savings  banks  whioh  will 
yield  three  and  seven-eis;hth8  per  cent  or  more  upon  the  in- 
vestment ;  a  list  of  bonds  which  will  net  four  and  a  quarter 
to  five  and  a-quarter  per  cant,  and  a  list  of  stocks  yielding 
over  four  and  a-half  up^n  the  investment.  The  tables  show 
the  pressnt  prlca  and  the  highest  price  since  July  1, 1903, 

—We  are  in  receipt  of  a  pamphlet  on  the  pronerties  and 
prospects  of  the  Metropolitan  West  Side  Elevated  Railway  of 
Chicago  from  the  brokerage  firm  of  W.  L,  Beckwith  &  Co. 
in  that  city. 


COMMERCIAL      EPITOME 

Friday  Night,  July  31,  1908. 

In  a  few  lines  of  trade,  improvement  in  the  condition  of 
bnsiness  has  been  experienced,  as  some  of  the  larger  buyers 
have  started  in  contracting  against  their  prospective  re- 
quirements for  the  coming  fall  season.  The  distarb- 
anoes  in  financial  circles,  it  is  argued,  may  un- 
favorably influence  the  industrial  situation  to  a  limited 
extent,  but  not  sufficiently  to  seriously  handicap  the  general 
prosperous  condition  of  the  country.  The  reports  relative  to 
the  prospects  for  the  growing  wheat  crop  are  not  wholly 
satisfactory.  The  corn  crop,  however,  has  been  much  bene- 
fited by  good  rains,  and  the  outlook  for  the  growing  cotton 
crop  has  continued  favorable.  A  hesitating  market  has  con- 
tinued to  be  experienced  for  iron  and  steel  and  prices  have 
continued  to  sag. 

Lard  on  the  spot  was  weaker  during  the  first  half  of  the 
week,  prices  showing  a  further  loss  under  limited  offerings 
and  a  light  demand.  Following,  however,  a  sharp  upturn 
to  prices  in  futures  on  Wednesday,  the  market  turned  firmer 
and  recovered  the  decline.  The  close  was  lower  at  7'80c  for 
prime  Western  and  6-50@7c.  for  prime  City.  Refined  lard 
has  been  quiet;  prices  have  followed  the  fluctuations  in  the 
market  for  the  raw  product,  closing  at  7 '95c.  for  refined  for 
the  Continent.  Speculation  in  lard  for  future  delivery  has 
been  moderately  active.    Early  in  the  week  under  limited 

selling  and  absence  of  support,  prices  declined.  Buying  by 
Armour  &  Co.  and  shorts  turned  the  market  firmer.  The 
close  was  lower. 

DAILT  OLOUMO  PBIOBS  OF  LA.BD  fUTUBBS  IN  CHIOAOO. 

Bat.       afon.        Tuet.       Wei.       IKurt,  Fri. 

Jolydel'T 7-5213     7-3212      7-42ia      7-87i«        ....  7-e2«« 

September  del'V..    7-75        7-55         7-62>«      807i«      7-97i«  7-82»fl 

October  del'y 755        7-42ifl      7-57»s      7-d2»«      7-82ia  7-65 

Pork  has  had  a  slightly  better  jobbing  sale  on  the  loca 
market  at  steady  prices,  closing  at  |16@16  50  for  mess,  |15  75 
@17  75  for  short  clear  and  $17  50@18  for  family.  Cut  meats 
have  been  quiet  but  steady,  closing  at  7c.  for  pickled  shoul- 
ders, \2}4@\.2%(i.  for  pickled  hams  and  9@10i^c.  for  pickled 
bellies,  14@10  lbs.  average.  Beef  has  been  dull  at  |8@8  60 
for  mess,  $8  50@9  50  for  packet,  $10@10  50  for  family  and 
|18@14  for  extra  India  mess  in  tcs.  Tallow  has  advanced, 
closing  at  4^c.  Stearines  have  been  dull,  closing  at  9c.  for 
lari  stearine  and  7J^e.  for  oleo  stearine,  Cottonseed  oil  has 
been  firm  but  quiet  at  43@43J^c.  for  prime  yellow.  Butter 
has  been  in  full  supply  and  easier,  closing  at  15@l93^c.  for 
creamery.  Cheese  has  been  in  fair  demand  and  steady  at 
h%@\0%Q..  for  State  factory,  fall  cream.  Fresh  eggs  have 
been  in  fair  demand  and  firmer  for  choice  grades,  closing  at 
19c.  for  best  Western. 

Brazil  grades  of  coffee  have  been  dull  and  easy.  The  crop 
movement  has  been  smaller  but  Brazil  has  offered  coffee 
more  freely  and  this  had  a  weakening  influence.  The  trade 
demand  has  continued  flat.  The  close  was  quiet  at  5i^c.  for 
Rio  No.  7  and  5^@6c.  for  Santos  No.  4.  West  India  growths 
have  been  in  fairly  active  demand  and  steady,  closing  at  73^c. 
for  good  Cucuta,  Speculation  in  the  market  for  contracts 
has  been  more  active  and  prices  have  weakened  slightly 
under  liquidation  and  sales  against  purchases  of  coffee  from 
Brazil  on  a  lower  basis.  The  close  was  steadier.  Following 
are  the  clo^ng  asked  prices: 

AngtiBt 3'70o.  I  Nov..«..«.^.^  3'95«.    Feb..„....„...  4-40e. 

Sept ^.. 3-80e.    Deo  ..^.......^  4-20o.    March 4-45o. 

Oct 3-850. 1  Jan 4-300.    May 4-5So. 

Raw  sugars  have  been  unsettled,  closing  in  fair  demand 
and  firm  at  8  11  16c.  for  centrifugals,  96-deg.  test.and  3  8-16c. 
for  muscovado,  89  deg.  test.  Refined  sugar  has  been  in  fair 
demand  and  firm  at  5@5'15c.  for  granulated.  Spices  have 
been  firm  but  quiet.    Teas  have  been  steady. 

A  fair  volume  of  business  has  been  transacted  in  Ken- 
tucky tobacco  at  firm  prices.  Exporters  have  been  reported 
steady  buyers  at  the  Western  market.  An  improved  de- 
mand has  been  reported  for  seed-leaf  tobacco  and  sales  include 
1,200  eases  1903  Connecticut  broad  leaf  at  firm  prices.  For- 
eign grades  of  tobacco  have  continued  in  fair  demand  and 
firm. 

Straits  tin  has  advanced  rather  sharply  on  speculative  buy- 
ing, but  reacted  at  the  close,  and  final  prices  were  weak  at 
28  50@29-00c.  Ingot  copper  has  continued  in  light  demand, 
and  prices  have  weakened  to  13@13i^c.  for  Lake.  Lead  has 
been  firm  but  quiet  at  4-30c.  Spelter  has  held  steady  at 
5-87)^c.  Pig  iron  has  been  quiet  and  easier,  closing  at 
|17  50@18  for  No.  1  Northern. 

Refined  petroleum  has  been  firm,  closing  at  8'55c.  in  bbls., 
10'50c.  In  cases  and  5  65c.  in  bulk.  Naphtha  has  been  un- 
changed at  12 '400.  Credit  balances  have  been  steady,  clos- 
ing at  |1  56.  Spirits  turpentine  has  been  in  fair  demand  and 
firm,  closing  at  523^@53c.  Rosins  have  been  quiet  and 
easier,  closing  at  $1  95@2  00  for  common  and  gooa  strained. 
Hops  have  been  in  better  demand  and  firmer.  Wool  has 
been  in  more  active  demand  and  at  full  values. 
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COTTON. 

Fkidat  Night,  July  31,  1908. 
The  Mo-vtiment  of  the  Crop  as  indicated  by  our  telegrams 
from  tiie  South  to-nlghr.  is  given  below.  For  the  week  ending 
this  evening  itie  total  reoelpti  have  reached  1,648  baie^ 
against  3  S60  bales  last  week  and  6,004  bales  the  previous 
week,  m'iking  the  total  receipts  since  the  Ist  of  Sept.,  1903, 
7,037,047  bales,  against  7,437,079  bales  for  the  same  period  oi 
1901-2,  showing  %n  morease  alnoe  Sep,l.l908.  of  189,968  balep. 


Mmtipu  •<- 

fat. 

Jf  on. 

tWM. 

Wul. 

Thur$. 

wn. 

roiai 

6» 

••Ivsetoa..^. 

20 

4 

11 

10 

9 

15 

Sab.  Pass.  Ac 

H«w  OrleaAs. 

113 

140 

377 

110 

44 

52 

835 

■oblle 

1 

1 

Pensaeoia.  *e 

•••••* 

•..••. 

Savaiiiiali..^ 

14 

14 

BT1UlBW'k,*< 

, .  1 , . 

•«•••■ 

Okazleaton — 

35 

1 

8 

39 

Fl.  Boyal.At 

•••••• 

,^mm.. 

■«•••• 

WUmliiKtoB.. 

■■•••■ 

Waak'tOB.Ar 

(lorfolk 

5 

2 

3 

«■■■>• 

10 

RVlRews.Ac 

178 

178 

H*w  York.-. 

44 

30 

74 

Boatoa.. ...... 

9 

35 

29 

63 

Baltlmor*... 

.•~— 

148 

148 

ruiadel'a,  *e 

71 

2 

S 

39 

117 

Tot.  this  wee* 

283 

183 

416 

150 

56 

461 

1,548 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1908,  and  the  stocks  to-night,  compared  with  last  year, 


1908-08. 

1901-03. 

«lo«*. 

MtmiptM  to 

/Mly31. 

TMt 

tSMk. 

Minetatp. 
1, 1903. 

TM$ 

WMk. 

MinetStp. 
1, 1901. 

1903. 

1803. 

SalvMton... 

69 

3.091,704 

468 

3,031,894 

1,593 

4.306 

8ab.F.,*e. 

154,105 

94,761 

•  ■•> 

■•w  Orleans 

835 

3,299,366 

3,615 

3,256,113 

40,994 

54,903 

Mobile 

1 

314,962 

937 

153,558 

494 

3,211 

F'saoola.Ae. 

155,938 

200 

231,816 

Savannah... 

14 

1,297,123 

3,158 

1,133,178 

3,980 

7,017 

Bx'inek.  *e. 

130,622 

140,367 

123 

aiuurleston.. 

39 

309,698 

1,776 

365,372 

125 

784 

F.Boyal.Ae. 

■«««•■ 

837 

1,577 

Wilmington. 

339,620 

1 

877,779 

280 

696 

Waak'B,  *e. 

887 

883 

••••«• 

■orfolk 

10 

S09,015 

1.659 

454,101 

95 

5,131 

irportN.,*o 

178 

84,914 

958 

37,998 

He-w  York... 

74 

88,633 

113,195 

161,495 

127,606 

Botvm 

63 

98,659 

4 

119,843 

4,800 

5,500 

Baltimore . . 

148 

47.114 

188 

100,726 

200 

8,423 

rklladai.Ae. 

117 

26,951 

40 

34,619 

430 

735 

Totals 

1,548 

7,627,047 

17,189 

7,437,079 

214.609 

218,864 

In  order  that  comparison 
we  give  below  the  totals  at 


may  be  made  with  other  yeartr, 
leading  ports  for  six  seasons. 


B»e€ipt$  at— 

1903. 

1903. 

1901. 

1900. 

1899. 

1898. 

Oalves'n,*e. 
Mtfw  Orleans 

Mobile 

■avannah... 
Okaaton,  *<j 
Wllm'ton,*c 

nortolk 

n.  RewB,  *e. 
411oUen... 

69 

885 

1 

14 

39 

10 
178 
403 

463 
8,815 

927 

2,158 

1,776 

1 

1,669 

958 

482 

4,786 
8,299 

369 

3,357 

1,296 

45 

3,037 

271 
2.562 

1,818 
4,146 

832 
4,113 

S38 

3,766 

387 

3,793 

419 

3,024 

19 

373 

14 

9 

583 

241 

3,450 

467 

3,648 

199 

366 

6 

4.464 

76 

1,309 

ffol.tklswk. 

1,548 

17,189 

23,021 

16,693 

7,031 

10,534 

UHoe  Sept.  1 

7627,047 

7437,079 

7.M3,736 

6532,501 

8393,187 

8615,459 

The  exports  for  the  week  ending  tliis  evening  reach  a  total 

of   3,060   bales,  of  which  500  were  to  Great  Britain,   

to  Prance  and   1,560  to  the  rest  of  the  Continent.     Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


JMMrta 

WtA  Sndino  July  31 
JKrported  to— 

i»oa 

from  8$vU  1,  1902.  to  July  31, 1B08 
Bxport«d  t«— 

frsia 

mrtmt 

BrU'n. 

fr«M« 

0eiu«- 

MMt. 

tttml 
Wuk. 

mrtmt 

BriUin. 

Fr  mm«t 

888,997 

Genu- 

Xsui 

1.635,058 

OalTeaton 

63 

6S 

685,498 

681,463 

Bab.  PaM.  Ac. 

87,108 

76,731 

118.839 

New  Orleans.. 

597 

507 

056,306 

848,742 

781.092 

8,087,220 

Mobile 

49.143 

66,476 

104,018 

Panaacola 

69.030 

12,488 

63,261 

144,738 

BaTannnh..... 

185,041 

60.064 

753,456 

990,9«1 

Bnmawlok.... 

106.710 

6.860 

113.679 

Charleston.... 

•  - •••• 

16,960 

88,988 

104,088 

Port  Boral.... 

WUmlnKton... 

183.708 

8,843 

187.624 

381.D68 

Norfolk 

18,7a7 

18,485 

14.084 

41,846 

ITport  N.,  &«_ 

11.444 

869 

760 

18,198 

tttrw  York 

eo 

600 

860 

868,117 

17,369 

311,366 

488.862 

Boaton 

100 

100 

148,336 

7,685 

140,930 

Baltimore  .... 

71,536 

6,000 

86,878 

113,414 

PhiladelphU.. 

4S0 

4B0 

4e,i»7 

8.030 

48,333 

8eBrrac*«_ 

2,060 
16,829 

86.190 

128.858 

164,048 

Total 

600 

i,seo 
~.7oa 

8,887,701  J781.802 

1 8.036,043 
8,761,464 

0,645,510 
6,613,010 

Total  1801.08. 

1.8M 

S,2&» 

3,008.666 

748,886 

In  addition  to  above  exportr,  our  telegrams  to-night  also 
give  as  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named,  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Massrs, 
Lambert  A  Barrows. Produce  Exchange  Building, 


ON  SHIPBOAJtD,  HOT  OLBABBD  FOB— 

Loading 

Mtoek, 

July  81  at- 

eroat 
Britain 

ffnee 

Ger- 
many. 

Other 
For'gn 

Oocut- 

wi$e. 

Total. 

ffew  Orleans. 
Salveston..  .. 

saTannah 

Jharleston... 

HobUe 

fforfolk 

-fern  York.... 
ither  ports . 

5,981 

"ioo 

3,698 

2,611 
400 

"ioo 

8.386 

"850 

9,236 

343 

17 

100 

460 

20,969 
417 
100 

"850 
300 

20,025 

1.176 

3.880 

125 

494 

95 

160,645 

5,633 

Total  1908.. 

6,031 

3.698 

3,111 

32,536 

108.073 

Total  1902.. 
Total  1901.. 

4,825 

13,269 

580 
3,493 

2.982 
16,990 

8,006 
9,135 

4.0S7 
7.668 

20  450 
50,945 

192.814 
287.240 

Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active,  but  it  has  been  coafined  largely  to  operations  by 
regular  traders,  comparatively  little  outside  active  interest 
being  shown.  The  bull  clique  has  continued  in  control  of 
the  market  for  the  near-by  deliveries  and  has  forced  prices  for 
July  delivery  in  the  New  Orleans  and  local  markets  to  new 
high-record  figures.  Prices  for  the  new- crop  deliveries 
showed  very  Utile  change  until  Wednesday,  when  there  de- 
veloped fair  buying,  principally  for  the  account  of  shorts  to 
cover  contracts,  and  prices  advanced  sharply.  Good  rains, 
wiiich  a  week  ago  were  reported  wanted  in  Texas,  fell, 
but  bull  interests  argued  that  these  rains  were  detri- 
mental, inasmuch  as  they  will  tend  to  delay  the  growth 
of  an  already  backward  crop.  Private  advices,  however, 
from  reliable  sources  were  not  in  keeping  with  this  view, 
they  reporting  that  the  rainfall  was  of  material  benefit. 
The  weekly  report  of  the  Weather  Bureau  announced  an 
improvement  in  the  condition;  still  it  was  claimed  that  the 
report  did  not  come  up  to  expectations;  and  on  manipulation 
by  bull  interests  prices  were  advanced  slightly.  The  demand 
for  actual  cotton  at  ruling  prices  has  continued  slow, 
neither  English  nor  American  spinners  being  disposed  to  buy. 
According  to  private  advices  reoeived  from  the  Continent, 
spinners  in  many  instances  are  supplied  with  cotton,  having 
sufficient  stock  to  carry  them  to  January  1st  and  in  some 
instances  to  March  1st.  To-day  the  market  opened  at  a 
slight  advance.  Subsequently,  however,  it  was  stated  the 
bull  clique  ieeued  notice  for  the  delivery  of  about  2,000  bales 
of  cotton  on  August  contracts  for  the  purpose  of  "shaking 
out"  outside  "trailers."  As  a  consequence,  piices  for  August 
declined  rather  sharply,  and  the  market  for  other  deliveries 
weakened  in  sympathy.  The  close  was  barely  steady  at  2$ 
points  lower  for  Aug.,  1  point  higher  for  March  and  3@6 
points  lower  for  other  months.  Cotton  on  the  spot  held 
steady  during  the  week,  but  closed  lower  at  12*7IJc.  for 
middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
arrades  would  be  as  foUows: 


OFLA»DB. 

Sat. 

Alon 

Tuea 

Wed 

Til. 

Frl. 

OooA  Ordinary.  .H.~..~...^.,„.~ 

[i0w  Middling 

■iddllng 

aoodMfddllng 

(UddUngFalr 

13  60 
ia'12 
1350 
13-94 
14-46 

1250 
1312 
1350 
la94 
1446 

12-25 
12-87 
13-25 
\a  69 
14-21 

1235 

12-87 
13  2S 
18-69 
1421 

1245 
13  07 

13  l!^ 
id  89 
1441 

11-76 
12-87 
12-75 

ia-i» 
13-71 

OULF. 

Sat. 

Men 

Taee 

T¥ed 

Tb. 

Frl. 

Bood  Ordinary.. ........~. — 

Low  Middling .^ 

HlddUng .^^ 

GkHHl  Middling.. ...M  .......... 

12-75 
13-37 
J3-76 
14-19 
1471 

12  75 
1337 
137.^ 

1419 

14'71 

1300 
13  12 
13-50 
1^94 

12  80 

13  12 
13^0 

1394 

1270 
13-32 
13-70 
1«-14 

1200 
12-63 
1300 

la-44 

Mlddllnfr  Fair 

14-46    14-46  114-68 

13-96 

BTAINSD. 

Sat. 

nou 

Tuea 

yXeA 

Th. 

Frl. 

Low  Middling       .        

Middling .^ 

Itriet  Low  Middling  Tinged... 
9ood  Middling  Tlntred 

1200 
1300 
13  16 
13-50 

12  00 
1300 
1316 
1360 

1175 
12-76 
1291 
13-25 

11-75 
12-76 
12-91 
13-25 

11-95 
12  95 
1311 
13-45 

11-30 
1230 
12  46 

1275 

The  quotations  for   middling  upland  at  New  York  on 
July  31  for  each  of  the  past  88  years  have  been  as  follows. 


1903....e.l3  75 
1902 81&18 


1901.... 

1900. 

1899. 

1898. 

1897. 

L896. 


:io'^« 

.    61,8 
.    8 
77l6 


1895 0. 


He 


1894.... 

..   6IB16 

1898.... 

..   8 

1893 

-   7i« 

1891 

.   8 

1890 12  k 

1889 

-llBlB 

1888 

..Wa 

1887....0.10 

1886 8»ie 

1885.......  10i« 

1884 lUie 

1888 10 

1883 12iaie 

1881......12 

1880 Il»i6 


1879 o.llH 

1878 11^ 

1877 12 

1876......  IIH 

1875 14«B 

1874......  17 

1878 '2038 

1873 81ie 


Note.— On  Oct.  1, 1874,  grades  ol  cotton  as  quoted  were  changed. 
According  to  the  rew  classlfloatlon  Middling  was  on  that  day  quoted 
380.  lower  than  Middling  ot  the  old  olasslfloatlon. 

MARKET  AND  SALES. 


Spot  maxkbt 

OUMBD. 

FUTOBM 
Mabkbt 
OLO8BD. 

Balbb  or  Spot  a  Oohtbaoi 

Ex- 
port. 

Oon- 
ntmp. 

0»I4- 

traet. 

Total. 

tatnrday . 

iCenday.... 

rneeday... 

(fedneeday 

rbnxsday.. 

rrlday 

TotaL — 

Qnlet 

Bteady 

Bteady 

Very  steady. 

Bteady 

Bteady 

B'rly  steady. 

.... 
.... 

.... 

...a 
•  ».. 

427 

36 

810 

11,700 

-  •■• 

Qalet 

11,700 

QxUet,  25  pta.  do. 
Wnlet. ........... 

437 
36 

Qnlet,  20  pts.  ad. 
Qa:ei,70pts.do. 

8,4061   3,710 
iO  100  10,100 

.... 

763 

35.300  26.968 
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FxjTiTRES. — Highest,  lowest  and  closing  prices  at  New  York 
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Thb  Visible  supply  op  (Jotton  to-night,  as  made  up  by 
oable  and  telegraph,  Is  ai  follows.  Foreign  •tocka,  as  well 
M  the  afloat,  are  this  week's  returns,  and  oonseqnentiy  all 
foreign  Qgnrea  are  brought  down  to  Thursday  evening, 
Bat  to  make  the  total  the  complete  figorea  for  to-nighi 
(July  8 1),  we  add  the  item  of  exports  from  the  United  States, 
inoludlng  in  it  the  exports  of  Friday  only. 


Sioek  at  UTerpool,>...,.b»lei. 
stock  »t  London. ..^....^^^ 
Xotkl  Great  Britain  ttoo^.' 

■loek  at  Hamburg ^  „„ 

■took  at  Bremen ..... ..^ ...... 

■toekatAmiterdam..^  ...... 

■took  at  Botterdam ^ 

•took  at  Antwerp 

Stock  at  Havre.... ..... ..^  ..^ 

■took  at  UarBoUlefl 

■took  at  Bareolona 

■took  at  Ctonoa...^ 

viook  atTneate.......  ....^..^ 

Total  Continental  atooks.  T 
Xotal  Soropean  8tookB.....~ 
India  eotton  afloat  for  Eorope 
▲mei.  eotton  afloat  for  S'rope. 
Bim>t.Braxll,Ao.,aflt.for  E'pe 
■took  in  Alexandria,  Bgypt... 

■took  in  Bombay.  India „ 

■took  m  United  States  ports.. 
■took  in  U-  B.  Interior  towns.. 
United  States  exports  to-day.. 
Total  risible  snpply 


1903.  1902.         1901.  1900. 

890.000     571.000     549,000     SOi.OOO 

18  000       17.000  9.000        10  000 


408,000 

28.000 

141,000 


4000 
108,000 

8,000 
22,000 
21,000 
15,000 


5ii8,000 
22,000 
97,000 


4,000 
116.000 

3  ODD 
42,000 
11,000 

6  000 


&&8000 
19  000 
98,000 


314  000 

23.000 

116  000 


200 

3.000 

112.000 

4.000 

29  000 

16.000 

17  000 


200 

3,000 

115,000 

8,000 

38,000 

29,000 

7,000 


3*2  000   801,000   298,200   334,200 


760,000 

118.000 

84,000 

15  000 

19^000 

519,000 

214,609 

19,800 

63 


8ti9.uOO 

39.000 

76,000 

16.000 

57,000 

396,000 

213,264 

69,696 

6,232 


8se,200 

41.000 

133.000 

18,000 

91,000 

481,000 

337,785 

166,595 

1,414 


648,200 
22,000 
87,000 
13  000 
65  000 
283,000 
113,121 
49,473 
16,316 


.bales. 


1.638,a72  1,761,192  2,130,994  1.304,110 
Ot  tke  abOTO.  totals  ol  American  and  otber  descrlptlona  are  as  follows : 

A  tlMTiMPI -~ 

302,000  476.000  427,000  215  000 

259.000  252.000  227,000  299.000 

34.000  76.000  138,000  87,000 

214,609  213,264  337,785  115.121 

19,300  69,696  166,595  49,473 
63 5,232  1,414  16,316 


liiTcrpool  stock.... . 

Continental  stooks.. 

American  afloat  tor  Bnrope... 

United  States  stock .. 

United  States  interior  stocks. 
United  States  exports  to-day. . 

Total  American ....' 

atut  Indian,  BroMil,  4e.— 
Llrerpool  stock...... .....  ..,..„.. 

London  stock..... 

Oontlnenui  stocks ..^..^ 

India  afloat  for  Europe .  ....^ 

■grot,  Braill,  Ac,  afloat 

Stock  in  Alexandria,  Egypt... 
Stock  Is  Bombay,  India.. ...^ 

Total  Bast  India,  Ac.......' 

Total  American............ 


828,972  1,092,192  1,297,794   781,910 


88  000 
18  000 
83.000 

118  000 
15,000 
19000 

519,000 


95,000 
17.000 
49,000 
39O0O 
16.000 
67.000 
396,000 


Total  Tlslble  sopply... 

■Iddllng  Upland,  uverpool.. 


89.000 
10  000 
35  000 
22,000 
13,0J0 
65  000 
288  OOP 

522  200 

781.910 

l,68-<,872  1,761,192  27l30799Vl,304. 110 


122,000 
9,000 
71.200 
41.000 
18,000 
91,000 

481.000 


860,000      669,000      833,200 
828,972  1,092,192  1,297,794 


6-60d  4\d  47i«d  ST.fld. 

12'75c  815,80.  8I16O.  9*80. 

99, «d.  7^8(1         eiied  eiad. 

900d  7d  7d  7^A. 

512, ed.         49,  gd         4Si6d  s^d. 

5>8d  488d  4»i«d  413i6<l- 

or  Oontlnental  imports  past  week  have  been  43,000  bales. 

The  above  ftgaree  for  1903  show  a  decrease  from  last  week 
?:  ,^^*^  ^**®^'  *  ^"^  of  78,120  bales  from  1902,  a  decrease  of 
443,022  bales  from  1901  and  a  gain  of  384,862  bales  over  1900. 


MlddUng  Upland.  Now  York.. 
Bgypt  Oood  Brown,  Liverpool 
Ferar.  Bough  Good,  Liverpool 
Broaek  Fine,  Liverpool......— 

nnneveUy  Good.  LlverpooL.. 


At  the  Interior  Towns  the  movement — that  Is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  tne 
week  and  the  stocks  to-night,  and  the  same  items  for  th« 
corresponding  period  of  1901-02 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  Je- 
creased  during  the  week  3,286  bales,  and  are  to-night  50,396 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  3,220  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  cne  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  ap  from  telegraphic 
reports  Friday  night.  The  resnlts  for  the  week  ending 
July  81  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1902-03. 

1901-02. 

July  31. 

WMk. 

Mintt 
ffcpf.  1. 

ir««*. 

iWHM 

Mtpt.  1. 

Mpptd— 

Via  8t  Louis 

Via  Cairo 

Via  Padnoah 

Via  Rock  Island 

Via  LoulBvllle... 

3,016 

8 

"124 
115 

187 

746,667 

208,346 

2,198 

29.605 
162,244 

36.784 
259,504 

2,920 
254 

"'32'7 

470 

1.098 

816.924 

162,354 

1,192 

83,093 
194,113 

91,398 

Via  Olnolnnatl 

Via  other  routes,  Ac 

850,891 

Total  gross  overland.... 

3,449 

402 
18 

275 

1,445,298 

209,?67 
49.965 
66,850 

5,069 

232 

i'824 

1,689,466 

868,383 
62,231 
67,836 

Deduct  iKipmentM— 
Overland  to  N.  Y.,  Boston,  Ac. 
Between  Interior  towns.......... 

Inland,  Ac,  from  Soutb.. ........ 

Total  to  be  deducted........... 

695 

825,572 

2.056 

498,460 

Leaving  total  net  overland* . . . 

2.754 

1,119,726 

8,013 

1,141,015 

Inolndlug  movement  by  rail  to  Canada. 

The  foregoing  snows  that  the  week's  net  overland  movement 

(his  year  has  been  3,751  bales,  against  3,018  bales  for  the 

week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 

iverland  exhibits  a  decrease  from  a  year  ago  of  21,289  bales. 


In  tigM  and  Spinners 
Takingt. 


Receipts  at  ports  to  July  31 

Ret  overland  to  July  31 

Southern  consumption  to  July  31. 

Total  marketed 

Interior  stocks  In  excess 


Came  into  sight  during  week. 
Total  in  sight  July  3i 


1908-03. 


Week. 


1.548 

2.754 

34  000 


Minee 
Mepi.   1. 


7,627,047 
1,119,726 
1.918,000 


1901-02. 


Week. 


17.189 

3,013 

87,000 


7,437,079 
1,141,015 
1,730,000 


88,30210664773)   57.202 
*3,28«      f43,778*  10,297 


85,016 


10620995 


46,905 


Since 
Sept.  1. 


10308094 
159,568 


10248626 


North'n  spinners' tak'gs  to  July  31    16.8  h7|2,087,4  101  28,46012,108.866 
*  Decrease  during  week.  1  Less  than  Sept.  1. 

Movement  into  sight  in  previous  years. 


Week—  Salet. 

1901— Aug.  2 46.914 

1900-Aug.  3 46,911 

1899-Ang.  4 29,958 

1898— Aug.  5 __  32,884 


Since  Sept.  1—  Balee, 

1900-01-Aug.  2 ..10,271,961 

1899-00- Aug.  3 9,048.843 

1898-99-Aag.  4 ..11,086,584 

1897-98— Aug.  6...  ....10,969,680 
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Quotations  fob  MiDDLma  Cotton  at  Othkb  Markets. - 
Below  are  olosing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  cotton  markets  for  each  day  of  the  week, 


Week  ending 

OLOSnfO  QnOTATIONS  rOB   MIDDUNO  OOTTOH  OH— 

July  31 

Batnr. 

Mm. 

IVet. 

Wtdnti. 

Thun. 

Fri. 

QftlTeeton. . . 

12 

1214 

\1H 

18 

12 

12 

New  OrleAiiB 

1S>« 

1316 

\3^ 

13i« 

ISk 

I314 

MobUe 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Non^al. 

Nominal. 

SaTaxmali... 

I3ie 

li>« 

I8ie 

ISifl 

13ie 

I3i<» 

Cliarleaton.. 

Nominal. 

Niomlu&l. 

Nominal. 

Nominal. 

NomlnaL 

Nominal 

Wilmington. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Nominal 

Norfolk 

12i« 

12>a 

121s 

121a 

121s 

121a 

Boaton 

13S0 

1380 

13*90 

13'25 

13-25 

13-45 

Baltimore . . 

13i« 

13l9 

13i« 

13i« 

131s 

ISifl 

PhUAdelptLla 

13-76 

1375 

13-60 

13-60 

13-70 

1300 

Aagmat« 

13 

13 

13 

13 

IS 

13 

MempMs.... 

1213,, 

I213i6 

1213,6 

H"ia 

12i6ie 

1216,8 

■t.  LonlB.... 

12>fl 

121s 

121s 

121a 

121s 

121s 

HooBton  — 

12 

18 

12 

12 

12 

12 

Olsfllnnatl .. 

11 

11 

11 

11 

11 

11 

Uttle  Rook. 

Uifl 

lHa 

lli« 

The  closing  quotations  to-day  (Friday)  at  other  Important 

Southern  markets  ^ere  as  follows, 

Nashville 12^ 

Natohea 121Bis 

Raleigh 13 

Shreveport ISSu 

New  Orleans  Option  Market. — The  highest,  lowest  and 
dosing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Athena...^... , 

Atlanta. .^....    12^ 

Oharlotte 13^ 

Oolomboa.  Oa.  12is 


Oolombna,  Mlas  13 

Enfaola... 

liOnlBvlUe 1319 

Montgomery...  12 


Bafday. 

Mondx 

ttetday, 

Wed'dav. 

Thur$d'v 

Friday, 

July  25. 

July  i  7. 

July  23. 

July  29 

July  30 

July  31. 

JULT— 

Range.... 
Oloa  [ng . . . 

—    9- 

—    9- 

—  -ai  - 

13  01910 

13-259  * 

—    9  — 

13-560- 

13  26»  - 

isooa-05 

13-109  — 

13-609  - 

—    9  — 

AUOtTST— 

Ranee.... 
Olodng . . . 

13-50»-65 

13-269  26 

_  9- 

13-019  - 

13-609  — 

13-239  — 

13  55»  - 

13-20*-2i 

12-999-00 

13009  - 

13-309-40 

13-259-40 

Sbpt'beb— 

Range 

Closing . . . 

10  86S02 

10  683-92 

10549-76 

10-689  90 

10-819 -95 

10-769-85 

10  929  94 

10  689  69 

10  749  - 

10  869  87 

10-849-85 

10-779-78 

OCTOBEK— 

Range  — 
Cloalng... 

9-72»-80 

^•66«-76 

9-659-76 

973«-88 

9-829-90 

9-77«-85 

9-76«-76 

9-689-69 

9-769-77 

9  ssa-fie 

9-839-8« 

9-789-79 

Deo'beb— 

Range 

Clodng... 

9-ft2»-58 

9-489-57 

9-459-57 

9-539-69 

9-639-70 

9-589-65 

9-55«  5t) 

9-489-49 

9-569-67 

3  659-66 

9  639-64 

9-619-62 

TOHB— 

Spots 

Quiet. 

Quiet. 

Quiet. 

Quiet. 

Quiet. 
Quiet. 

Quiet. 

Options... 

Steady. 

Qolet. 

Steady. 

Quiet. 

Quiet. 

*  14-50 

Weather  Reports  by  Telegraph.— Reports  to  us  by 
telegraph  from  the  South  this  evening  indicate  that  rain  has 
fallen  in  most  localities  during  the  week,  and  that  in  portions 
of  Texas  the  rainfall  has  been  rather  heavy.  Along  the 
Atlantic,  however,  there  has,  as  a  rule,  been  little  or  no  rain, 
and  in  districts  of  the  Carolinas  moisture  is  claimed  to  be 
badly  needed.  A  number  of  our  correspondents  refer  to 
improvement  in  the  crop. 

Oalveaton,  Texas.— Rain  has  fallen  on  four  days  of  the 
week,  the  rainfall  being  five  inches  and  seven  hundredths. 
The  thermometer  has  averaged  78,  the  highest  being  89  and 
the  lowest  67. 

Abilene,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  but  it  has  reached  one  inch  and  twenty-four  hun- 
dredths. The  thermometer  has  averaged  88,  ranging  from 
66  to  100. 

Corpus  Christi,  Texas. — There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  reaching  two  inches  and 
twenty-eight  hundredths.  Average  thermometer  78,  highest 
88  and  lowest  68.  Month's  rainfall  seven  inches  and  twelve 
hundredths. 

Ct*€ro,  Texas.— It  has  rained  on  five  days  during  the  week, 
the  rainfall  being  three  inches  and  thirty-eight  hundredths. 
The  thermometer  has  ranged  from  88  to  94,  averaging  81. 

Dallas,  Texas. — We  have  had  showers  on  five  days  during 
the  week,  the  rainfall  being  thirty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  the  highest  being  98  and 
the  lowest  68;  month's  rainfall,  four  inches  and  forty- nine 
hundredths. 

Henrietta,  Texas. — The  week's  rainfall  has  been  eight  hun- 
dredths of  an  inch,  on  one  day.  The  thermometer  has  aver- 
aged 88  and  ranged  from  66  to  109. 

Huntsville,  Texas. — Rain  ha«i  fallen  during  the  week  to  the 
extent  of  two  inches  and  fifty-five  hundredths  on  five  days. 
Average  thermometer  78,  highest  93  and  lowest  64.  Month's 
rainfall,  four  inches  and  eighty-nine  hundredths. 

Kerrville,  Texas.— It,  has  rained  on  three  days  during  the 
week,  the  rainfall  being  thirty-seven  {hundredths  of  an  inch. 
The  thermometer  has  ranged  from  60  to  95,  averaging  78. 
Month's  rainfall,  one  inch  and  fifty  one  hundredths. 

Lampasas,  Tea;cw.— Rain  has  fallen  during  the  week,  to  the 
extent  of  one  inch  and  two  hundredths,  on  two  days,  The 
thermometer  has  averaged  83,  the  highest  being  100  and  the 
lowest  66.  Month's  rainfall,  two  inches  and  eight  hnn- 
drenths. 

LongvieiB,  Texas.— 'RaXn  has  fallen  during  the  week,  to  the 
extent  of  two  inches  and  thirty -nine  hundredths,  on  two  days. 
The  thermometer  has  averaged  83,  ranging  from  70  to  93. 

Luling,  Texas. — The  week's  rainfall  has  been  five  inches 
and  sixty- eight  hundredths,  on  five  days.  Average  ther- 
mometer 79,  highest  92.  lowest  68. 

Brenham,  Textis.—We  have  had  rain  on  five  days  during 
the  week.  The  rainfall  reached  five  inches  and  ninety-two 
hundredths.  Thermometer  ranged  from  68  to  94,  averag- 
ing 81. 


San  Antonio,  Tex.— We  have  had  rain  on  six  days  of  the 
week,  the  rainfall  reaching  four  inches  and  eighty-two  hun- 
dredths. The  thermometer  has  averaged  79,  the  highest  be- 
ing 93  and  the  lowest  66. 

Paris,  Texas.— We  have  had  rain  on  four  days  of  the  week, 
the  rainfall  being  four  inches  and  thirty-one  hundredths. 
The  thermometer  has  averaged  84,  ranging  from  69  to  99. 
Month's  rainfall,  eight  inches  and  nineteen  hundredths. 

Weatherford,  Texas. — We  have  had  rain  on  two  days  of 
the  past  week,  the  rainfall  being  three  inches  and  twenty- 
three  hundredths.  The  thermometer  has  ranged  from  68  to 
101,  averaging  85, 

Neu)  Orleans,  Louisiana.— We  have  had  rain  on  four  days 
during  the  week,  the  precipitation  being  one  inch  and  sixty- 
seven  hundredths.    The  thermometer  has  averaged  83, 

Shreveport,  Louisiana,— We  have  had  rain  on  six  days  dur- 
ing the  week,  the  rainfall  reaching  one  inch  and  twenty-five 
hundredths.  The  thermometer  has  averaged  80,  ranging 
from  70  to  90. 

Columbus,  Mississippi. — The  week's  rainfall  has  been  one 
inch  and  thirty-eight  hundredths,  on  three  days.  Average 
thermometer  79,  iiighest  98,  lowest  60. 

Leland,  Mississippi, — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  66  to  87,  averaging  75"4. 

Little  Rook,  J.rfcansas.— Reports  from  the  crop  are 
encouraging.  We  have  had  rain  on  two  days  during  the 
week,  the  rainfall  reaching  one  inch  and  ninety- one  hun- 
dredths. The  thermometer  has  ranged  from  70  to  89, 
averaging  79. 

Helena,  Arkansas, — Crop  is  generally  doing  well.  It  has 
rained  on  one  day  during  the  week,  the  rainfall  reach- 
ing one  inch  and  thirty- eight  hundredths.  Average  ther- 
mometer 79-8,  highest  91,  lowest  69. 

Nashville,  lennessee.—Ctop  conditions  continue  good. 
There  has  been  rain  during  the  week,  the  rainfall  reach- 
ing seventy  hundredths  of  an  inch.  The  thermometer  has 
averaged  81,  ranging  from  69  to  94. 

Memphis,  Tennessee.— The  crop  is  generally  clean  ana  con- 
tinues to  improve.  It  has  rained  on  two  days  of  the  week, 
the  precipitation  being  four  hundredths  of  an  inch.  Ther- 
mometer has  averaged  80-6,  the  highest  being  91  and  the 
lowest  68 '4, 

Selma,  Alabama.— Cotton  is  growing  fast  and  continues  to 
show  improvement.  There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  reaching  one  inch  and 
seventy-two  hundredths.  The  thermometer  has  averaged 
76,  the  highest  being  97  and  the  lowest  54. 

Mobile,  Alabama. — Crop  condition  is  favorable;  fair  pro- 
gress has  been  made,  We  have  had  beneficial  showers  on 
five  days  of  the  past  week,  the  precipitation  reaching  twenty- 
three  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  72  to  90,  averaging  81. 

Montgomery,  4to6arwa.— The  crop  continues  to  do  finely.  It 
has  rained  on  four  days  of  the  week,  the  rainfall  reaching 
thirty-six  hundredths  of  an  inch.  Average  thermometer  80, 
highest  92,  lowest  67. 

Augusta,  Georgia. — We  have  had  rain  on  one  day  during 
the  week  to  the  extent  of  thirty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  82,  the  highest  being  97  and 
the  lowest  69. 

Smyrna,  Georgia.— Cotton  is  improving  and  prospects  are 
good.  We  have  had  rain  on  two  days  during  the  -week,  the 
rainfall  being  one  inch  and  ten  hundredths.  The  thermom- 
eter has  ranged  from  66  to  93,  averaging  80. 

Savannah,  Georgia. — We  have  had  no  rain  the  past  week. 
Average  thermometer  81,  highest  94,  lowest  73. 

Charleston,  South  Carolina,— Dry  weather  has  prevailed 
all  the  week  The  thermometer  has  averaged  83,  ranging 
from  74  to  £4. 

Stateburg,  South  Carolina.— There  has  been  no  rain  during 
the  week.  Moisture  is  now  becoming  needed.  The  ther- 
mometer has  averaged  83"5,  ranging  from  69  to  97. 

Greenwood,  South  Carolina,— Croj^a  are  suffering  for 
moisture.  Ttie  thermometer  has  averaged  84,  the  highest 
being  95  and  the  lowest  73. 

Charlotte,  North  Carolina. — There  has  been  but  a  trace  of 
rain  during  the  week.  Average  thermometer  83,  highest  98 
and  lowest  67. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  July  30,  1903,  and  July  31,  1902^ 


Na-w  Orleana...,.  ....^.Above  aero  of  gange. 

Hemphla .Above  aero  of  gauge. 

iraahvllle..^.... Above  aero  of  gauge. 

Shreveport Above  aero  of  gange. 

Vtflkabnrg Above  aero  of  gauge. 


July  30,  '08. 


FmI. 
7-4 

14-7 
2-4 
5-1 

21-4 


July  31.  '08. 


Feet. 
8-8 

19-4 
1-8 
7-4 

87'9 


Egyphan  Crop.— The  report  of  the  Alexandria  General 
Produce  Association  for  the  month  of  June  has  been  furnished 
to  ns  by  Mr.  Fr.  Jac.  Andres  of  Boston  as  follows: 

The  month  of  June  brought  In  most  propitious  heat.  The  cotton 
plantsbeneflted  thereby;  they  are  generally  desorlbed  as  being  well 
developed,  and  on  an  average  as  advanced  as  they  were  last  year  at 
this  time.  Worms  appeared  In  many  distrlots,  bat  so  far  not  In  great 
numbers.  The  cultivators  are  actively  employed  In  destroying  them 
and  thedamage  up  to  to-dav  IslnslKnltloaut.  As  we  foresaw  in  our 
previous  resume,  the  Government  has  been  able  to  relax  the  string- 
ency of  the  rotations  originally  fixed  for  Jane.  This  olrcumstanoe  has 
been  very  favorable  for  the  fields.  With  some  very  rare  exceptions, 
watering  has  been  snlliclent,  and  in  some  regions  »t)undant.  The 
prospects  for  the  water  supply  in  July  Is  Kood.  Everything  la  going 
on  regularly  in  Upper-Ei?ypt  and  the  Fayoam.  There  are  no  com- 
plaints of  want  of  water  except  in  a  very  few  viilagea  in  the  Fayoam. 
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India  Cotton  Movement  from  all  Ports.— The  receipts 
of  oocton  <*i  tiombay  aud  the  aQlpments  frum  all  Indlh  ports 
for  thP  week  ending  July  80,  and  for  the  aeason  from  Sept.  1 
to  Julj  30  for  three  years  have  been  as  follows: 


1902-03. 

1901-02 

19O0-01 

Utcnpti  ai- 

WtJt 

Sinci 

»€pt.  1. 

Wtth 

4ftn«t 
tfcpt,  1 

With. 

«iMti 

ttpl.  1 

Bombky      ... 

7.000 

2,467.000|     7,000 

2.112.0O0 

ft.OOO 

1,902  OOt 

ror    (*•    Wm*. 

t\y*c 

1   j|«f>(*>nOcr    1  . 

Mupwrtt 
from— 

flr«Oi 
Britain. 

Oonli- 

ntni. 

total. 

Brtai 
BritaiH. 

Oonl\- 

NSNl. 

total 

Bomb»v- 
1903-03.. 

11,000 

11,000 

76,000 

893.000 

969 .000 

1901-02.. 

••>>*> 

S.OOO 

489.000 

498.000 

1900-01.. 

1.000 

4,000 

5,000 

68.000 

55S.OOO 

626.00( 

Oaleate»— 

1902-03.. 

6,000 

44.000 

49.001I 

1901 -oa.. 

•  •■>  - 

3.000 

45,000 

48,000 

1900-01.. 

1,000 

1,000 

4.000 

39.000 

43,000 

1903-03 

1,000 

4,000 

5,000 

9.000 

23,000 

33.000 

1901-02.. 

l,OtlO 

5.000 

6.000 

3.000 

15.000 

18,000 

1900-01.. 

1,000 

1,000 

8.000 

18.000 

2B,000 

All  Otters— 

1908-08.. 

3  000 

19,000 

21.000 

27,000 

164  000 

191.000 

1901-02.. 

2  000 

7,000 

9,000 

5.000 

110.000 

113.00( 

1900-01.. 

1,000 

8,000 

4,000 

18,000 

116,000 

129.000 

total  »ll— 
1903  03.. 

4  000 

38,000 

37,000 

117.000 

1,124,000 

1.241.001 

1901-O2.. 

3  000 

l2,0O0 

15.0O0 

20.000 

6S9  000 

679,000 

1900  01   . 

2.000 

9.000 

11.000 

93  0r>0 

73V.OOO 

8?4,100 

Alexandria  Receipts  and  Shipments  of  Cotton  — 
Through  arrangements  we  maae  with  Messrs.  Uavls 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  ootton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria.  Egypt, 
jtUy  '29 

1902-03. 

1901-02. 

1900-01. 

Be<M>lpTB  (OMitars)*— 

This  -week 

Since  8t)pt.  1 

1,000 
6,742.000 

6,468'6o6 

6,000 
5,448  000 

<OMk. 

1.000 
1,000 

~270O0 

ainct 
9ept.  1. 

350,000 
i93,000 

743,000 

toetk. 

i 

;  1,000 

3,000 
4.000 

i€pt.  1. 

121000 
509  000 

829,000 

fAtJ 

toMAe. 

2,000 
2,000 

I   4,000 

dtpt.  1 

Kzporta  (bales)  — 

To  Llverpcol 

To  Continent  t 

Total  Earope.  .. 

31R.OO0 
337,000 

655,000 

*  A  eaniar  ta  98  poands, 

t  Of  whlob  to  Amerloa  In  1902-08,  82,340  bale*;  li;  1901-OS,  103,082 
bales:  In  1900-01,  54.989  bales. 

Manchester  Market. — Oar  report  received  by  cable 
to-nij{ht  from  Mancihester  states  that  the  market  is  quiet 
for  both  yarns  and  shirtings.  The  fiemttd  for  both  varn 
and  cloth  is  poor.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1908. 

1908. 

32j  Oop. 

8i«  tt>t.  Shirt- 

Ootfn 

SH  lbs.  Shirt- 

Oott'y 

ingt,  common 

Mid. 

82(  Oop. 

ingt,  common 

Mid 

to  final. 

Upldt 

TViiit. 

to  finett. 

Upldt 

0.        d. 

8.     d.        B.      d. 

d. 

d.       d. 

S.     d.        8.     d. 

d. 

J'e  26 

9       99^ 

5  lOiflOS    9 

696 

7»8     «8l8 

5    4    «8    0 

5 

Julys 

S'*    •9% 

5    9>«i»8    8 

6-64 

738     081« 

5    4    98    0 

5isa 

'•  10 

8ll,6»9i« 

6    8i«»8    6 

6-50 

738    o83,sl5    4    «8    0 

5 

«'    17 

8\      OPSlS 

6    9    98    6 

6-44 

-!>8    eSH    5    3    f»7  10»« 

5''32 

"  24 

9        99H 

5  10    ©8    7»« 

6-60 

7Si«  t»8       5    2    ©7    9 

4a^fl 

"819        *>9^ 

r  10    es    71a  6-60 

7       <»7i3ig5     1     «7    7»9 

*\ 

Cotton  Consumption  and  Overland  Movement  to  Aug.  1. 
— Below  we  present  a  synopsis  of  the  crop  movement  tor  the 
month  of  July  and  the  eleven  months  ended  July  31  for 
three  years. 


Gross  overland  for  July bales. 

Grose  overland  tor  li  months 

Net  overland  for  July 

Net  overland  tor  11  months 

Port  receipts  In  July 

Port  receipts  In  il  months 

Exports  In  July 

faportsln  11  months 

Port  stocks  on  July  31 

Northern  spinners'  taMngs  to  Aug.  1... 

Boathem  oonsnmptlon  to  Aug.  1 ., 

Overland  to  Canada  for  1 1  months  (in- 
cluded in  net  overland) .. 

Bomt  North  and  South  in  11  months... 
Btoctc  at  North'n  Ulterior  markets  Aug.  1 

Came  In  sight  during  July.  

Amount  of  crop  in  sight  Aug.  1. .. 

Came  in  sight  balance  season 

Total  crop 

Average  freight  of  bales 


190203. 


9,842 

1,445,298 

4,659 

1,119,726 

83.632 

7,627,04- 

65,109 

6,645,546 

214,609 

2,087,410 

1,918,000 

114,186 
2,947 
7,768 

189,503 
10620982 


506-19 


1901-02. 

17,803 

1,639,041 

7,041 

1,140,991 

56,949 

7.432,8b8 

119,870 

6.507,784 

2)6,138 

2,107,114 

1,724,000 

112,102 

5,613 

9,627 

180,990 

l0^39889 

461,564 

10701453 

50303 


1900-01. 


68,490 

1,739,033 

39,02  2 

1,077.354 

163,364 
7,508,170 

239,499 
6,354,636 

341,331 
1,975,416 
1,616,000 

86,523 

135 

5,444 

249,386 

102S6554 

168,587 

10425141 

511-35 


New  England  Cotton  Mill  Situation.— The  number  of 
spindles  iale  in  Pull  River  mills  approximates  closely  to 
900,000. 


Gk)VBRNMKNT      WEEKLY       COTTON       REPORT       Mr.      JameS 

Berry,  Obief  of  the  Climate  and  Crop  Division  of  the  United 
States  Weather  Bureau,  made  public  on  Tuesday  the  tele- 
graphic reports  on  the  crops  in  the  Southern  States  for  the 
week  ending  July  27,  summttriziog  them  as  follows: 

While  there  has  been  an  Improvement  In  ootton  Its  advancement  is 
apparently  less  decided  than  la  the  previous  week,  u8peolikll>  In  the 
central  and  pnrtlons  of  the  western  dlstrlots.  where  ratu  I-  generally 
n^-eded.    Good  growth  Is  reported   from   nearly  all  riUtriota,  but  the 

fdant  continues  small  and  Is  from  two  to  four  weeks  Uie.    Boll  weevil 
n  Texa*  are  doing  little  damage.    Much  of  the  crop  has  received  final 
oaltlvatlon. 

New  York  Cotton  Exchange.— Two  deaths  were  an- 
nonnoed  on  the  Cotton  ExcDaoge  on  Monday  last.  The  first 
announced  was  that  of  Mr.  Arthur  Kerr  Fernie,  of  th-  firm 
of  Ft-rnie,  Wilson  &  Co.  of  this  city,  who  died  on  Sanday  of 
peritonitis  at  RoopHvelt  Hospital  after  a  very  snort  illness. 
The  deceased  was  31  years  of  age,  and  had  been  the  senior 
member  of  the  firm  from  the  time  of  its  formation  a  few 
years  ago. 

The  other  was  Mr.  James  T.  Duncan.  He  died  at  Little 
Rock,  Arkansas,  on  Sunday,  aged  56  years. 

Jute  Butts,  Bagging,  &c.— There  has  been  nothing  doing 
in  jate  bagging  daring  the  week,  but  prices  are  nominally 
uuchanged  at  5^c.  tor  IX  lbs.  and  6c.  for  3  lbs.,  standard 
grades.  Jate  buts  very  dnii  at  IJ^Ql^c.  for  paper  grades 
and  a@2'^c.  for  bagging  quality. 

Importations  op  American  Cotton.— The  Cymric  from 
Liverpool  Drought  into  this  port  3,947  bales  of  cotton  this 
week;  350  bales  came  in  on  the  Aimenian  and  1656  bales  on 
the  Teutonic  fmm  the  same  port,  and  559  bales  arrived  on  La 
Bretagoe  from  Havre  and  626  bales  from  Qenoa. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  trjm  the  United  States  the  past  week  have 
reached  2,060  bales  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
New  Tork— To  Manchester,  per  steamer  Titian,  50  Sea  Island 

To  Antwerp,  per  steamer  Vaderland,  bO. — 

To  Genoa,  oer  Bteamt^r  Manilla,  750 

Nbw  Orlbans'  To  Genoa— July  :i7— Steamer  DInnamare,  597. 
Galveston    To  Hamburg-July  29 -steamer  Nicomedia.  63.. 

808T05    To  St.  John— July  24— Steamer  St.  Oroix.  100 

PHiLADBLPHiA— To  Liverpool  -July  24— Str,  Frlesland.  116... 

To  Manchester-July  17-8teamer  Manchester  Exchange, 

334  Sea  Island 


50 
60 
750 
597 
63 
100 
116 

384 


TotaL 2,060 

Eizports  to  Japan  since  Sept.  1  have  been  128,868  bales  from 

the  Pacific  Coast,  6,360  bales  from  New  York  and  400  bales 

from  Norfolk, 
Cotton  freights  at  New  York  the  past  week  have  been 

as  follows. 


Satur. 

Jfott. 

Tuts. 

Wtdnes. 

Thurs. 

Fri. 

Clverpool e. 

Hanohester c. 

aavre,  asked  ...e. 
Srenen.... ......c. 

12 

12 

20 

17i« 

171a 

211a 

16 

23 

30 

28 

15 

27 

6S 

12 

12 

20 

17*1 

17  >« 

211s 

16 

28 

80 

28 

15 

27 

55 

12 

12 

20 

17>« 

171a 

211a 

16 

28 

30 

28 

16 

27 

50 

12 

12 
20 
17i« 
17i« 
211a 
16 
28 
80 
28 
16 
27 
45'9»0 

12 
12 
30 

171a 
171a 
211a 
16 
28 
80 
28 
16 
27 
46»50 

12 
12 

20 
171a 

aamborg e. 

i^hent ^....e. 

intwerp c. 

fteval.  Indirect.. e. 
fteval,  via  Oanal.c. 
Barcerna,ind'r't.c. 
i^noa  ....... ....c. 

17  "a 

211a 

16 

28 

SO 

38 

16 

meste e. 

Jaoan  (via  Sues). e 

27 
45960 

denotations  are  cents  per  100  lbs 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  cables,  stocks,  &c.,  at  that  port. 


July  31. 

30  000 

4,000 

2,000 

26,000 

17,000 

28.000 

390.000 

802.000 

3,000 

1,000 

47,000 

15.000 


lalfls  of  the  week.. ..>... bales. 

Of  which  exporters  took... 

Of  whlohspeoalatorstook. 
i ales  American 


iotnal  export, 
'orwarded 

"otai  stock— Kstimated 
Of  which  American— Bst'd. 

'oial  import  of  the  week 
Of  which  American..... 

^moant  afloat... , 

Of  which  American.... 


July  10 

July  17 

July  24 

89,000 

43  00' 

57.000 

10,000 

11,000 

17.000 

->■••• 

6,000 

2,000 

33,000 

40.0U( 

54.UUU 

S.OOC 

13,00« 

6.OO0 

39.000 

35.00* 

36.000 

492.000 

453  000 

431.000 

894,000 

361  000 

339.000 

22,000 

8.001 

•20  000 

12,000 

6.00( 

11.000 

60,000 

89,00( 

46  000 

15,000 

26,00( 

15,000 

the  cone  of  the  Liverpool  market  for  spots  and  futures 
laoh  day  of  the  week  ending  July  81  and  the  daily  closing 
irioeiof  spot  ootton,  have  been  v.9  follows, 


Bpot. 


Market 
12:30  p, 


M 

Mid.  Upl'ds. 


Sales 

Spec.  &,  exp. 


Futures. 

Market 
opened. 

Market, 
4  P.  M. 


SaVday, 

Fair 

bnsiness 

doiQK. 

6'64 

8  000 
3.000 


steady  st 
3®5  pti. 
adranoe. 

i^teadT   at' 


Monday. 

Fair 

bnslneas 

doing. 

6  64 

8,000 
1,1,00 


Qnlet  at 
1®2  pta. 
decline. 

Basy  at 


Tuesday, 


gatet. 


6-54 

7  000 
1,000 


Steady  at 
2®3  pts. 
decline. 


Qalet  at 
7^-»><  Pt8. 5X-9^  pta.  l}«i«5  ptt. 
adVHnoe.      Advtinoe.      n<kOl1ti*.. 


Wed'day. 


Steadier. 


6  60 

7,000 
l,tjOO 


Steady  at 
li35  ptt. 
advance. 

Easy  at 
H  pt.  dee. 
toSpts.ai. 


fA«4rf<t'y 


Steady. 


6-63 

8  000 
2,000 


Steady  at 
i<6,7  pta. 
adraDoe. 

Brlyat'df 
1H@12  pts 
•Ivan"*. 


Friday. 

Moderate 
demand. 

«60 

6,000 
bOO 


Steady  at 
partially 
1  pt.  dec 

Qalet. 

nnch.  to 

B  D'a,  deo 
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The  prioei  of  futures  at  Liverpool  for  eaob  day  are  ^Uet 
below,  Prloei  are  on  the  basin  of  Uplandi,  Gl'ood  Ordinary 
elaoae,  anieat  otherwise  stated. 


Sat.     1   Hon. 

July  25  j  July  27 

Toe*. 

July  28 

«r«d. 

July  S9 

Tknrs. 

July  30 

FrI. 

July  31. 

P.M. 

1    I12i« 

P.M.P.M. 

4 
P.M. 

d. 

6  2.S 
6  2S 

6  :\ 

5S1 
5  39 

5  23 

6  23 
5  23 
5  31 
621 

lS>a 

P.M. 

d. 
6  2P 
6  2S 
6  24 
5  83 
5  40 
5  29 
5  24 
5  i3 
5  %l 
5  22 

4 
P.M. 

12% 

P.M. 

4 

P.M. 

18»i 

P.M. 

4 

P.M. 

18H 

P.M. 

4 

P.M. 

Jnly 

Jaly-Aug... 
Ang.-eept... 
8«pt.-Oot.... 
Oct.  Nov... 
Nov.  Dec.. 

D«c-J»n 

Jan.-Feb 

Feb   Moh.  .. 
Mch.-*orll.. 
April-May 
May-J  ime. 

d. 

6S6 
6  3S 

6  V8 
5S6 
5  41 
5  3! 
5  27 
5  26 
5  26 
5:6 

d    1  4. 
6  38  6  37 
6  37  6  37 
6  33  6  3? 
5  S-^S  90 
5  47  5  49 
'■  3*536 
5  -ift  5  3 1 

5  '.  8  5  SO 

6  2    5  2i> 
5  27  5  29 

d 
6  26 
6  36 
6  22 
,^76 
5  3' 
5  26 
521 
5  2<' 
5  20 
5  19 

d. 

6  31 

6  29 
6  26 
5  ■»! 
5  42 
.•i  32 

5  2-^ 

6  26 
5  26 
5  25 

d. 

6  27 

6  25 
691 
5  78 
5  41 
581 
5  2>i 
5  v;5 
5  24 
5  24 

d 
6  39 

6  36 
631 
5  86 
5  46 
S  35 
5  SO 
5  2>< 
5  28 
5  27 

•f 
6  39 
6  36 

63' 

^  84 

5  44 

a  33 

5  28 
5  26 
5  26 
5  25 

-1 

6  33 

6  32 
6  27 
^  79 
5  41 
5  30 
•,  26 
5  24 
5  24 
5  23 

d. 

6  32 
6  37 
^  81 
5  42 
532 
.^  27 

5  26 

6  26 
5  26 

::::  ::;:i  :  :::;i 

.... 

.... 

.... 

■  ••• 

BREADSTUFFS. 

Feidat,  July  31,  1908. 

Only  a  limited  volaine  of  business  hia  baea  traa^actei  in 
the  market  for  wheat  flour.  Jobbers  generally  have  been 
slow  to  place  orders  in  anticip-itioQ  of  their  coining  wants; 
in  fact,  they  are  generally  quoted  as  taking  a  beari-ih  view  of 
be  market,  and  have  been  disponed  to  seli  short  to  their 
trade  at  present  prices.  The  market  for  city  mills  has  been 
quiet  and  unchanged.  Rve  flour  has  been  qaiet  but  steady 
at  uncharged  prices.  Corn  meal  has  had  only  a  limited 
Bale,  but  prices  have  been  well  maintained. 

Speculation  ia  wheat  for  f urure  delivery  has  been  more 
active  at  advancing  prices.  There  has  developed  coosider- 
ab!e  buying  for  cu'^side  account,  iodnced  by  the  character  of 
the  crop  news.  The  weekly  report  of  the  Qovernmeni's 
Weathrr  Bureau  was  to  the  effect  that  the  condition  of 
the  spring-wheat  crop  is  unfavorable  over  the  northern  por- 
tion. Private  advices  also  have  been  received  from  .Maui 
toba  estimating  the  crop  in  that  territory  at  only  50,000  000 
bushels,  aijaiost  65,000,000  bushels  last  year  Not  only, 
however,  have  the  prospects  been  reported  unfavorable  for 
a  full  yield  from  the  spring-wheat  crop,  bat  the 
outturn  of  the  winter-wbeat  crop  ha>j  continu-<d  to  be  re- 
ported as  falling  short  of  expectations.  The  movemi^nt  of 
new  crop  winter  wheat  for  the  week  has  been  limi'ed,  and 
this  too  has  favorably  iiflaenced  values.  The  Cincinnati 
Price  Current,  in  its  wee&ly  review  of  the  crop  situation, 
says  that  the  wheat  position  is  not  essentially  changed;  mod- 
erate disappointment  over  yields  continues.  The  spot 
market  haf  been  more  active  and  flrmer.  Exporters  h>ive 
been  fairly  free  buyers.  To-day  the  market  was  easier  under 
liquidation,  and  more  favorable  crop  information.  The  spot 
market  was  fairly  active  at  lower  prices;  the  sales  for  export 
here  and  at  outports  were  410,000  bushels. 
•4ILT oix>an(a  pkiobb  or  no.  2  rbd  wihtbb  whbat  ih  NB  W  YORK 


8at.  Mon..  Tue: 

Cash  wheat  1.  o.  b 82  8398  83i8 

Jnly  o#<nvery  Id  elev 81^  83>«  S.Sg 

Bept  delivery  In  elev 8\^  82'78  82i>8 

Deo.  delivery  In  elev 8I"'8  88  823i 

May  delivery  in  elev 83i«  84i*  SlH 

DAILT  OLOSmO  PKI0B8  OH    NO.  3  SFRQIO 

Sat  Hon.  Tue*. 

July  delivery  In  elev 76%  7-\  771* 

Sept.  delivery  In  elev 77  79^  77% 

Deo.  delivery  in  elev 7714  78I4  77''8 

May  aeu very  in  •!«?....    7938  80»4  79"'e 

Indian  corn  futurf  s  have 


Wed. 
81 
83 
83\ 

8378 
85J4 


T^urg. 
84% 
8313 
84% 
84>« 


88% 

83ii 
83% 
85I4 


WHSAT  ID    CniCAGO. 


Wed. 


'8 


78' 
79M 

81>8 


TJiuri, 

7914 
7838 
7938 
8lid 


Wrt 
77I4 
78ifl 
78% 
807e 

Early 


been  moderately  active, 
in  the  week  the  upward  tendency  of  prices  continued  on  fair 
buying,  stimulated  by  reports  to  hot,  dry  wind  icjaring  the 
growing  crop.  Subsequently,  however,  advices  were  re- 
ceived from  the  corn  belt  reporting  the  fall  of  beneficial  rains, 
under  whicb  the  market  for  the  distant  deliveries  turned 
easier,  with  the  recent  buyers  sellers  to  liquidate  their  ac- 
counts. The  spot  market  has  been  qniet  but  steady.  In  the 
Chicago  market  buying  by  belated  shorts  of  July  delivery 
has  carried  prices  to  a  higiner  basis.  To-day  the  market  was 
easier  under  tbe  more  favorable  weather  conditions  in  the 
corn  belt.    The  spot  market  was  quiet  but  steady. 

OALLT   OLOBUie  PKIOBS  OP  MO.  il    MlAixi.  COM  U   NBW    VOKK. 

gat.  Hon.  Tvet.  Wed.      Thur$.       frt. 

Oasb  com  f.  0.  b 58>4  &9^  59  58%       58>«       58% 

Jnly  delivery  in  elev....    58i«  59ifl  68>«  6914       f9 

Sept.  delivery  Ui  elev 57'«  58%  68H  &8>«       58%       6814 

Deo  doiivnry  In  elev 61^9  59  6fe3g  68%       58%        53 

May  delivered  In  elev 58%  68%        

OAXLT  OIXMIHO  PBIOBS  OP  HO.  X  MIXBS   OOSH  IR  CHICAGO. 

Sat.        Hon.      Tuei.       Wed.      TKurt.      fri, 

July  deUvery  in  elev Sl^a       62Jfl       62»8       5338       53i«       5114 

Sept.  deU»ery  In  elev 52  5288       62'4       52%       52%       52>4 

DrC.  fleiivery  in  elev 52i8        52%        62>4        52»fl        62  61% 

May  delivery  In  elov....    62%       53  62%       8278       6iH       Si's 


Oats  for  future  delivery  at  the  Western  mirket  have  been 
fairly  aciive.     The  feature  has  been  a  sharp  advance  in  Jaly 
delivery  on  a  squeeze  of  ehoits.    Only  slight  changes  have 
occurred  in  the  more  distant  deliveries.    There  has  been  no 
change  in  the  crop  situation;  complaints  of  rust  have  con 
tinned  to  be  received,  and  it  is  estimated  th4t  only  a  fair  crop 
has  been  grown.     Locally  the  spot  market  h<*3   been  quiet. 
To-day  the  market  was  easier  under  proflc-taking  sales. 
oiLii.1  OLoaoia  ruoM  ov  oats  »  nbv*  York.. 
Sol      Mon.      T%UM.      Wed.    Xhurt. 

Ro.  s  mixed  In  elev 40%       40i«       40  40  40 

■0.   S  WblM   In  el«V 42%        42  41>«        41i«        41% 


40 
41>s 


OAILT   OLOBina  PRIOBR  OV  HO 

Sat  aton.  Tue$. 

July  dellveT  <■  elev....    4t%  39%  42 

><«pV  dwiiverv  In  "lev 33%  3373  33% 

Deo.  delivery  In  elev  ... .     34%  34%  3*39 

May  deUvery  In  olev 36%  3678  sesg 

Poliowing  are  the  closing  quotations: 

nA>DB 

rme...«. ....„ 

iaperfine.  ^^  ...  $2  85 

extra.  No.  a. 8  90 

3  15 
S  40 

3  f  5 

4  60 


2   MIXBD  OATH  lit  CHICAGO. 


tr*.d 

43% 

34% 

3453 

30% 


45 

3378 
34S8 
S6»8 


33% 

33% 
34% 
3618 


STtra,No  1 

'lears..^. 
itralKbta.. ...... 

'atent,  spring;; 


Patent,  winter.... »4  00    »4  25 

Olty  mill*,  patent.    4  80    »  5  20 

Ryeflonr.anperflno  ii  90    o.h  60 

Nominal 


•  .... 

02  95 

03  06 
•3  25 
93  86 

•  4  35 
06  25 

(Wheat  flooir  In  eaoke  sails  at  prices  below  tbose  (or  barrets.) 

OBAIM 


Buckwheat  (lour. 

Corn  meal— 

Weetera.eto 3  20     «3  25 

BrandywlT\f 3  25     «3  30 


sat.  per  bos 
ard  Dul.,Mv 


Hard  Dul.,Mo  1.. 
tftbem  Dul.,  No.l 
Red  wintei.  No.  S 
Mort'o  Dul  No.  8. 
•  au— Mlz'd.p.  bnsh. 

White 

No.  S  Dolxed 40    «4l 

No.  s  white..........    41is«42% 


0.  e. 
f.o.b9M« 
f.o.b95% 
I.  o.  b.8S% 
f  o  b  93 
39%*41% 
39     «46 


Oom,  per  bush.—  e.         n. 

Western  mixed 57    069 

No.  8  mixed......        t.o.  b.59% 

No.  3  yeUow t.  o.  b.69% 

No.  2whlte. .,         1.0.  b.69% 

Bye,  par  bush— 

western .» 52%t>51 

State  and  Jersey...... 60    06912 

Barley— West 53    wfO 

FeemcK 48    '949 

Exports   of  Grain   and    Floar   from    Pacifle    Ports.— 

Telegraphic  reports  indicate  that  there  have  been  no  exports 
of  fl  )ur  and  grain  from  Pacific  ports  for  the  week  ending 
July  31. 

The  exports  to  foreign  coantries  for  the  oeriod  since 
July  I,  I9i'3,  and  like  figures  for  the  corresponding  period  of 
19  3  are  yiven  bdjw. 


BxporU 
from— 

8an  Fran. 

Puget  B'd. 

Portland.. 


Flo^ir, 
bbli. 
47,000 


Wheat, 
bush. 


Gorn,  Oats,      Barley,      JZye, 

buth.  buih.        bush.       biuh. 


Total  ..   47.000    

Tot  1902.  201.641  1,259.747      228  452.893  183,144  

Government  Weekly  Grain  Report.  — Mr.  James  Berry, 
Chief  of  the  Climite  and  Crop  Division  uf  the  U,  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
July  27,  as  follows  : 

Corn.— Over  the  northern  portion  of  the  cornbelt  the  corn  crop  has 
mad"  good  progresw,  and  wlsHWhrtre  fair  advaacemeat  Is  r<«porced,  bat 
It  l8  la  general  aeed  ol  r«ia  In  tbe  central  and  xoii  U'»ra  P'lrdous  of  the 
prlool pal  oorn  States.  While  no  eerlous  Injury  h^s  yec  resulted  from 
drought,  the  orop  Is  threatened  In  portions  of  K<*Q8<tB,  O&lahoma  and 
Mts-O'ui 

WiNTBB  Wheat.— Some  winter  wheat  remains  to  be  barvP8»;ed  In  the 
nortiiera  portion  of  the  Mi  idle  A.tlantio  States  and  tha  Lake  region. 
While  ii<ht  yields  are  veaerally  IndloatHd,  the  orop  has  be«n  aeoarad 
and  18  b"lng  thrjished  nnder  exoepttoaaliy  favorable  condition*,  that 
in  shock  and  staufc  having  wholly  usoaped  iojury  from  moisture,  which 
was  quite  widespread  In  the  prevlons  year. 

Spring  Wheat  -The  oondf  Ion  of  spring  wheat  oontlnues  nnfavor- 
able,  especially  over  ihe  northern  portion  of  tae  spring  wneaC  region. 
▲u  Improvement,  however.  In  the  orop  on  fall  plowed  laids  In  North- 
ern Minaesota  Is  reported,  bat  the  late  sown  Is  p  >or  and  rust  Is  preva- 
lent In  Southern  Minnesota  and  South  Dakota.  In  North  Dakota  the 
heads  are  tilling  fairly  well,  but  a  poor  orop  Is  Indioated,  and  Us  condi- 
tion In  Nebraska  Is  leHS  favorable.  Spring  wheat  is  rlpeclag  rapidly 
In  the  Dakocas.     In  Moatana  and  WanhinKtou  Ic  Is  dUtng  well. 

Oats. -Oat  hardest  has  progressed  rapidly  and  favorably.  In  Ill- 
inois, Missouri  and  Kansas  yields  are  llgater  th«a  w^tre  expected,  but 
in  Iowa  the  results  are  m  >re  ravor^bie  Rast  is  reported  from  Wls- 
oonein,  Southern  Minnesota,  South  Dakota  and  Pennsylvaala. 

Ine  movement  of  oreadstutf  s  to  market  as  indicated  in  the 
(tatements  below  is  prepared  by  us  from  figures  collected 
)y  the  New  York  Produce  Exchange.  The  reoetpts  at 
Veetern  lake  and  river  ports  for  the  week  ending  July  25, 
>nd  since  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


tttctivU  at— 

J^iour. 

Wheat. 

Oorn. 

OaU. 

Barley , 

Rv*. 

BklJ.lHflU)« 

BtMh.aoib» 

Bu*h.60lbi 

ZriMlt.32  lb< 

BuiKiSlbe 

BuJWUw. 

■UaBO 

13«,550 

S74.692 

1,168.700 

1.871  OOO 

1S<,699 

40.800 

(tiwaokas . 

68,100 

77.440 

9,6C0 

a;i8.H00 

62,700 

16,200 

aiota 

125,000 

65,bB7 

194.315 

20,648 

8,901 

•  innsapoUi. 

•••(•••* 

783.180 

30,800 

860.1. SO 

25.280 

11,910 

oi«ao 

511,000 

179.000 

84.400 

1.300 

•troit  

6,800 

ll.flOl 

57.642 

40.660 

.... 

isvaiand ... 

18^89 

128,«e4 

61,284 

39.983 

t.  Lonli .... 

38.106 

869,186 

354.115 

324,515 

32.600 

'•orla 

10,800 

17.600 

626.000 

126  000 

1,500 

3.200 

•■■•■  Olty. 

883  694 

819,200 

198.200 
2.575,941 

64.000 
3.871,703 

267.808 

'Ot.wk.lBOB 

8,658.663 

97,891 

Isms  wk.  oa 

429  112 

6  971,123 

2,510,835 

2  455.824 

85.951 

76,184 

•ma  wk.'Ol. 

445,871 

6.866.961 

2.181.689 

2,063,274 

73,e08 

166.968 

lines  AU1.  1. 

isoii;.«3 

80  2<0.26W 

244.F9P.617 

164.045.6  5 

188.777,662 

5B.609.860 

8.2U7,066 

iaui-08 

81.105  409 

26e,f.07,334 

127  885  764 

140.512,291 

80,634,420 

5.176.674 

1900-01. 

2ii.i?4:<,4Hu 

235,6-4  «BI 

203.901  4S5 

167.554,421 

31,134,763 

4  487,292 

The  receipts  ol  dour  and  grain  at  tne  ueaboara  i.onB  for 
the  week  ended  July  25,  1908,  follow: 


HtwTorlc 

B  ••ton  

UjDtraal 

PitladalPkla..... 
Bftitlmora  

Ushmond 

law  0riasDt*M. 

lawport  Naws.. 

flllTSltOD 

P<rtlsDd,  Ma.... 
tfoblla 


/(«ur, 
tble 
ISA  .6 18 
84  710 
t«,H5 
D7  5  4 
t:4,k«98 
l.r90 
12,eU8 


714 
1613 


462,075 

6.2U0 

931,t]46 

IC6,1»8 

506,010 

4ii.606 

68.000 

2r  8,266 
ia&,4l{8 


Otr%, 
kufk. 
261.800 

t^oaio 

183,8.S8 
78.195 

129,Sii6 
88.132 
83.200 
26.571 


2.775 


Oat*, 
kuik. 

469  600 

lau.671 
73X49 

101  057 
78  501 
lS,r>24 

118,600 


10,860 
600 


B«ri«» 

B-,', 

kwik. 

»«•* 

18.S76 

18,685 

2.8S5 

2,860 

19,»10 

35.763 

1,600 

8,049 

600 

Total    weak 367,414    a,439  4ll       828.857       98l,6Cl  36.720      60,486 

Week  1902. !77.......     316 /bl    2  »&4.o46       856.184       688.601  3,376      ly.683 

tiaoa.pii  do  not  ineiada  grain  paitlng  throDgh  Hew  Orleans  (or  ioraun 
portion  tbronshbllliof  ladlna. 

Total  receipts  at  ports  from  Jan.  I  to  July  25  ooh  pare  as 
foUowa  for  four  years: 


ADGUST  1,  1903.] 


THB    rHKONlCLS. 


261 


B»cH9t  •;— 

loar 


Vtieat. 
lorn..., 
)ali.... 
tarl67  . 
lye 

Total  sr&lii. 


I»08. 
..bbU.  11,683,030 

.Onib.  517BH.2S0 

07,«49.102 

30  207.T50 

«.a34.««0 

2.96!i.t)08 


ItKHt. 
11.181.875 

6l.830.fl71 
11.2'<8,813 

1,501.4-0 
l,7S7,lSi 


luui 
l«,3fi0.flOB 

8t  15^415 

Hel.7-6,t-85 

47.f  30  rtWfl 

8,0J1,887 

8,337.248 


IbUO. 

18.093  309 

51  8IH.038 

108.ia7  578 

48  6  5.^6!) 

7.4-7,Sr-5 

l.ii71.134 


ioi..«r-u ••    157.440.0S0        10O.6J4108        383.215.077        310.893.006 

■  The  exports  from  cne  aeverai  soaooard  porvo  tor  tne  wo«i. 
ndlng  Jaly  25,  1908,  are  shown  in  the  annexed  statement: 


rr*««t,  Ocrn,  #l««r. 

MayorU  fr»m—  biiaH.  butk.  '>'>l'' 

(•w  York ITS.tM  858.58»  78.049 

loiton M7S  »8» 

Portland,  Ma.   125.428  7U 

'kliadaipki*..     4  .OOO  184.360  18.466 

liltimora Sieoo  i87.-«8  6i.9»o 

lawOrlaant..     10.000  84.064  6,V06 

■am'rt  Mawi    86.571       

loutrial 814.fl7»  8»J.4Stf  4».ifl2 

JalTMton.....    844,6.0  ..          •  3fT 


Oati, 

btMh. 

51,888 

1.800 

10.860 

180 

30 


AM, 
4,690 


bath. 
6.747 


8,571 


5V,504        83,766 


3*rU\ 


14,973 


600 


818.390 
874,904 


184,016 
41.0j9 


88  089 
29  879 


6.747 
11,860 


14,973 


Total  WMk..l,«S5  166  1,864.969 
}am«tlm«'0a.J8  224  8g6        8»,tr85 

The  destination  of  these  exports  (or  the  week  and  ilnoi 
Inly  1,  1908,  la  as  below: 

-rUrur. — ; — .    I Wluat. .   ^-r^ Oom,- 

tr«<li     Sin««  Julv 


MxvorUtor 
W44k  and  line* 

Jul]/  1  to— 
DnltM  KiDgdOBl 

Jootlnanu 

I.  A  0.  Ajnarlea. 
(Ttit  Indies.. . 
Ir.M.Am  Oolo'i 
Itkai  oouitrlat 


Witk 

JiUyib. 

brii* 

148  239 

ll.bHi 
187k>4 
23.  19 
2.^00 
14  466 


Total 81J.399 

foul  1901-08....    2.4tf»>« 


Bine*  Julv 
1.  1903. 
bt>U. 
671.786 

180.259 
67,0^9 
8>.974 
10.111 
86,196 

1.044.1)68 
1.146,407 


JiUyZi 

bXkSH. 

1,380  809 
56l,6U6 


1,  IMS. 
buf'i. 
4,466.631 
1,936.133 
1,»78 


W»*i     8inu  Juiv 


49,341 

1,035.166 
2,884,866 


49,841 


6.4^3  481 
8.546.3.6 


Julv  95 

46.S  168 

088.144 

»,>67 

74.036 

B475 

25.296 

1,854  06U 
29,b8S 


1,  1908. 

but* 

1,918.030 

3.;8101<: 

11,648 

Ui.iSii 

15.6  9 

307  U93 

6,188  474 
37tf.338 


The  visible  supply  of  grain,  oomprismg  the  atooks  u 
icranary  at  the  principal  points  of  aooamniation  at  lake  ant? 
(•aboard  ports,  July  25, 1908,  was  ai  follows: 


fViktmt, 
i»tt«rt«>—  btuk, 

MwTork 449000 

Do      afloat 

aoiton ^.     84t,oco 

miaaalpUa 86,  <co 

BaltlKora 088  000 

Rev  OTi«ana..^...«M      HiO'O 

aalTMtCD  687,000 

HoBtraal ^.     618.UU0 

»o«>nto.« 14,00«« 

Bvllalo 937.0C0 

Do      afloat. 

fol*do 006,000 

Do      afloat.......     

••trolt B9.ooa 

Do      afloat 

JBuaso l,S8J.0O0 

Do      afloat — 

Mllwankaa 347,000 

DO       ■float 

rt.WlirmAPt.Altli'r     777,0OC 
0«1«U 687,000 

Do       afloat 

MUsaapoUs 3.3^8.000 

at.LO«la -      619,000 

Do      afloat ■  ■■■ 

KtniaaOlty 893  000 

Paoria *""<' 

Indtanapolli 384  "no 

'  )D  M  iMiMippl  River .  Ji 8.000 

-"l.akat 2«9,ooo 

Ob  <»Da<  •nd  riTcr. . .  8i5,uO0 


0»r», 

0«l(, 

«»«, 

kUfk, 

kuik 

>i«tfc. 

418,000 

505  '""' 

8S1,00« 

^^ 

16  0  0 

• .         ■ • >• 

108,000 

7,0u0 

•  * 

30,000 

817,      0 

S.000 

807,000 

184,000 

7.000 

23,000 





81000 

173.000 
3.000 

2,000 

080,900 

833.000 

86,000 

191,000 

"18,006 

3.4S8,006 

'46,600 


»0  ai  Jnly  J5,  1908.. 
»,t.   Jniy   1«.  1908. 
T  >c»l  JulT  96.  1908.. 
TotalJnly  S7.  1901.. 
Total  July  28,1000.. 


12.P50.000 
13.007. OOO 
21.5-<l.OO0 
8-  .WO.OOO 
46.869,000 


1,000 

"3.066 
856,000 

123,"n6b 
77,000 
60,000 

l.OflS.Ood 
625,000 

7.311  000 

7.610000 

7,4-6  000 

18,3S7  000 

11,69  j,000 


168,006 
16,006 

i,667,ob'e 

126',60C 


281.000 


187  000 
32,000 

'  8,000 

204. ogO 

9,000 

390  000 
331,000 

5,8«9,000 

4.491. OUO 

t)94.O0O 

6,607,000 

e,6tfis,ooo 


4,000 

9,060 
aj7,bo6 


43,000 

"9,680 

81.000 


19,000 
4.000 

'so.ooo 


684.000 
614.000 
2^0,000 

ee\ooo 

667,000 


iiariK 
^u$^ 

83,0O( 


1,000 

34,b'«6 
'83,001 

"2,i»6t 

'01,000 
'59,0«( 

"i9im 


1,000 


20,000 

366,00 
410,000 
100. aor 

808  KK 
518,000 


THE     DRY    GOODS    TRADE. 

New  Yoek,  Friday,  P.  M„  July  31,  1903. 

General  business  daring  the  month  of  July  baa  been  quiet, 
particnltrly  ia  the  cotton  goois  division  of  the  market;  but 
there  has  neverttielesa  beea  a  steady  appreciation  in  values 
in  almost  every  line  at  first  bands.  Scarcity  of  m^^ohandi8e 
has  been  a  markel  feature  in  most  descriptions.  Theie  may 
have  been  some  increase  in  stocks  of  heavy  brown  cottons 
suitable  for  export,  but  in  other  directions  the  market  is 
quite  as  ehort  on  ready  supplies  as  it  was  a  month  ago,  in 
spite  of  the  conservatism  of  buyers.  This  is  the  direct  result 
of  a  pronounced  curtailment  of  production  which  has  been 
in  progress  throughout  the  month,  manufacfurers  both 
North  and  South  shutting  down  mills  rather  than  do  busi- 
ness at  the  relative  prices  of  raw  material  and  cotton  goods, 
where  purchases  of  the  former  were  necessary  to  enable 
them  to  accept  orders.  Most  of  the  advances  made  during 
the  month  can  be  realized  in  to-day's  market  for  prompt  de 
liveries,  and  the  tone  at  the  close  is  decidedly  strong.  There 
has  been  little  forward  business  done  apart  from  a  few 
specialties,  both  sellers  and  buyers  preferring  to  follow  a 
day-to-day  policy  to  taking  chances  of  the  future.  Opening 
of  new  lines  of  light-weights  for  men's  wear  has  been  the 
feature  of  the  woolen  goods  division,  and,  the  prices  quoted 
show,  to  the  surprire  of  the  trade,  a  general  decline  from 
last  season,  notwithstanding  increased  cost  of  production. 

Woolen  Qoods.— Formal  openings  of  additional  new  lines 
of  light-weight  woolens  and  worsteds  for  next  spring  in 
men's-wear  fabrics  this  week  have  been  numerous,  and  the 
situation  is  now  well  defined  in  all  but  the  highest  grade 
goods,  which  have  not  yet  come  upon  the  market.  Prices 
are  in  most  instances  back  to  those  of  last  year's  spring  open- 
ing. This  is  a  lower  level  than  buyers  had  looked  for,  but 
it  has  not  stimulated  the  demand  to  any  extent.  A  fair 
amount  of  business  in  the  aggregate  has  been  done  for  the 
new  season,  with  buyers  showing  a  marked  preference  for 
woolen  over  worsted  fabrics.  The  orders  placed  for  fancy 
woolens  are  particularly  noticeable  in  grades  ranging  from 
80c,  to  |1  25  per  yard.  Re-orders  for  heavy  weights  for  quick 
delivery  are  about  of  average  extent  for  the  time  of  year, 


with  plain  woolen  goods  mostly  called  for.  M  )ddrate  buying 
of  overcoating  fabrics  is  noted,  with  a  fair  demand  for  regu- 
lar cloaking  lines  at  previous  prices.  Woalen  and  worsted 
dress  goods  are  generally  firm,  with  the  demand  showing  an 
improving  tendency.  There  is  no  change  in  the  market  for 
wool  flannels  or  blanbets. 

DoMttSTio  Cotton  Goods, — The  exports  oF  cotton  goods 
from  this  port  for  tbe  week  ending  July  27  were  5,475 
packages,  valued  at  |:356  233,  their  destination  being  to  the 
points  specified  in  the  taoles  below  : 


Nbw  York  to  July  27 


are»t  Britain 
Other  ■uiopean. 

Ohtna 

(ndla.... 
itabla.^^  ..^..^  — 

\f  rlea ^ .... ....  ., 

Weat  iBdlea..^.. ...... 

Mexico............ 

OentralAmerloB. 
■oatb  AoaerlOB.. 
OtherOoantfleB. 

Total 


1903. 


1,315 

829 

107  605 

9.268 
23,673 

6.829 
17.479 

1,835 

6.8i9 
34,724 

6,492 

216,943 


1908. 

IfaeAt. 

Mnet  fan.  I 

8 

1,299 

24 

784 

2,263 

83,926 

SOS 

9.630 

13,246 

6.658 

724 

14,253 

17 

1,266 

76 

4,904 

839 

88,476 

140 
~4i399 

8,181 

171,622 

The  value  of  these  New  fork  exports  since  Jan.  1  to  date 
has  been  $9,498,494  (n  1908,  against  $7,879  977  In  1902, 

The  market  fur  all  weights  of  brown  sheetings  and  drills 
has  ruled  decidedly  quiet  this  week.  A  few  inquiries  on 
China  and  Red  Sea  account  are  noted,  but  no  bu'iiuess  of  any 
moment  has  been  done  for  export.  Jobbers  and  converters 
have  bought  sparingly.  Prices  are  firm  but  not  higher  than 
a  week  ago.  There  has  been  no  quotable  change  in  the  price 
of  ducks,  gray  or  colored.  Sellers  of  bleached  muslins  are  in  a 
very  firm  position,  there  being  few  goods  on  hand.  A  moder- 
ate demand  comes  forward  at  full  prices.  Wide  sheetings 
are  scarce  and  some  lin^s  are  advanced  6  per  cent.  Sheets 
and  pillow  cases  and  cotton  flannels  and  blankets  are  all  in 
good  condition  from  the  sellers'  point  of  view.  Qaiits  of  all 
descriptions  are  scarce.  Business  in  all  kinds  ot  coarss,  col- 
ored cottons  IS  kept  small  by  the  difficulty  of  placing  orders, 
and  the  tendency  of  the  market  is  against  buyers.  Cotton 
linings  are  firm  throughout.  Printed  calicoes  are  in  fair  re- 
quest for  staple  lines  out  quiet  in  fancies;  prices  are  firm  but 
without  quotable  change.  There  has  been  no  change  in  the 
prices  of  gingham'*,  buc  sellers  are  very  firm  in  both  staples 
and  fine  grades.  Print  cloth  regulars  are  firm  and  unchanged 
at  3i^c.  in  an  inactive  market.  Odds  are  dull  and  slightly 
easier  for  wide  odds  in  some  instances. 

Foreign  Dry  Goods.— Orders  for  new  spring  lines  of 
woolen  and  worsted  dress  goods  have  been  moderate.  The 
tone  of  the  market  is  firm.  A  quiet  demand  only  is  reported 
for  silks  and  ribbons,  with  prices  steady.  Linens  are  in  mod- 
erate request  at  full  prices.  Burlaps  are  steady  and  in  quiet 
demand. 
ImportaUoas  and  P^arelKoaae  Wltladrawala  ot  Dry  Goods 
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News   Items. 

Colorado.— Spfctai  Session  Conchided. — The  special  ses- 
sion ot  the  State  Legislature  which  convened  Jnly  20  for  the 
purpose  of  passing  a  new  general  appropriation  bill  for  the 
support  of  8tate  Institutions  adjourned  July  S5.  The  bill  as 
passed  at  the  last  session  was  declared  illegal  by  the  courts, 
thus  making  new  legislation  necessary. 

Colambas,  £tA.— Litigation.— The  Mercantile  Trust  &  De- 
posit Co.  of  Baltimore,  as  trustee  of  the  mortgage  bonds  of 
the  Columbus  (Ga.)  Water  Works  Co.,  baa  made  application, 
we  are  informed,  to  the  United  States  Court  in  Georgia  for 
an  injunction  to  enjoin  the  proposed  issue  of  bonds  by  the 
city  of  Columbus  for  the  purpose  of  building  water  works, 
claiming  that  the  step  is  in  violation  of  the  contract  between 
the  oity  of  Columbus  and  the  water  company.  The  bond- 
holders' protective  committee  is  composed  of  Frederick  M. 
Colston  of  Baltimore,  Julian  T.  Burke  of  Alesandria,  John 
A.  Whitridge,  Nathaniel  W.  James  and  Miles  White  Jr.  of 
Baltimore. 

The  bonds  of  this  city  referred  to  ($350,000  48)  are  offered 
for  sale  on  August  8.    See  V.  77,  p.  49. 

Tyler,  Te^.— Judgment  Against  City.— We  take  the  fol- 
lowing from  the  Houston  "Post." 

Tflbu,  Tei.,.lulr  20.— In  a  suit  by  the  city  of  Tyler  for  past-due  taxes,  the 
defense  was  made  that  in  a  lartie  proportion  of  cases  the  taxes  levied  by  the 
city  lor  some  y«-ar»  past  were  iilepsl  and  void,  and  that  Ue  conds  isiued  by 
the  city  for  the  payment  of  Interest  upon  which  the  taxes  were  levied  were 
also  illecial  and  Void.  The  amount  of  b  nos  involved  was  ful.UOO.  The  result 
of  the  trial  was  a  tindint;  and  judgment  against  the  city,  denying  Us  riiiht  to 
levy  >nd  collect  the  contested  taxes,  the  effect  of  wblcb  Is  to  also  annul  the 
$91,000  of  bonds  mentioned.  Th«  city  gave  noilce  of  appeal  to  the  Civil  Court 
of  Appeals  at  Oalve^iton  The  result  of  the  suit  means  that  about  one- third  of 
the  taxes  levied  are  illegal. 

See  V.  76,  p.  1318  and  V.  75,  p.  751  and  254. 


Bond  Calls  and  Redemptions. 

WooBter,  Ohio.— Bond  Call.— The  Board  of  Trustees  of  the 
Sinking  Fund  call  for  payment  "  witbin  thirty  days  from 
August  16 "  5^  bonds  Nos.  81  to  120,  in  denomination  of 
$500.  These  bonds  have  been  subject  to  call  since  March  16, 
1903.    See  ofEtring  of  new  bonds  below. 

Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Akron,  Ohio.— Bond  SaZe.— The  Sinking  Fund  Trustees 
have  purchased  at  par  the  $7,500  additional  market-honse 
bonds  mentionfd  in  the  Chronicle  June  27. 

Alhambra  School  District,  Contra  Costa  County,  Cal.— 
—Bond  8a4e.-Oa  Jnly  7  an  issue  of  $10,000  i%  1-20  year 
(serial)  bonds  dated  July  13,  1903,  was  awarded  to  the  Bank 
of  Martinez  at  par. 

Allegheny,  Pa.— Bond/?  Authorized  to  be  Issued  to  Sinking 
Fund.— The  City  Councils  on  July  16  authorized  the  issuance 
of  $5,432  i%  Ashton  Street  improvement  bonds.  Date,  Jnly 
1,  1903.  Interest  semi-annually  at  the  office  of  the  City 
Comptroller.  Maturity,  July  1,  1908.  Under  the  ordinance 
the  bonds  are  to  be  sold  to  the  Sinking  Fund  Commissioners 
at  par. 

Alpena,  Mich.— Bond  Election.— An  election,  it  is  stated, 
will  be  held  on  Sept.  14  to  vote  on  the  question  of  issuing 
$1CO,000  lighting-plant  bonds. 

Anamosa  (Iowa)  Independent  School  District.— Bond 
Q^ertny.— Proposals  will  be  received  until  7  p.  m.,  August  6, 
by  John  Z.  Lull,  Secretary,  for  $3,5005^  school-improvement 
bonds.  DeDomioation,  $500.  Interest  semiannually  at  the 
Farmers'  &  Traders'  Bank  of  Anamosa.  Maturity,  $500 
yearly  from  1905  to  1911,  inclusive.  Certified  check  for  $100 
required.    Successful  bidder  must  furnish  blank  bonds. 


Ashtabula,  Ohio.— Bond*  Authorized.— The  following 
special  a^eesi^^ment  bonds  have  been  authorized: 

$1,150  6%  coupon  Todd  Street  bonds,  maturing  $230  yearly  on  Oct.  1  from  190S 
to  1907.  inclusive. 
800  t%  coupon  Belknap  Ave.  bonds,  maturlns  $160  yearly  on  Oct.  1  from  190S 
to  1907.  inclusive. 

Interebt  April  1  and  Oct.  1  at  the  office  of  City  Treasurer, 

Ashton,  lil.— Bond  8ale.—On  June  35  $6,700  6^  1-4-year 
(Serial)  gas-plant  bonds,  dated  June  25,  1908,  were  awarded 
to  N.  A.  Petrie  of  Ashton  at  par. 

Alchison  Connty,  Kan.— Bonda  AutJwrized  by  Legislature, 
—Senate  Bill  No.  18,  approved  June  86,  authorizes  this 
county  to  issue  bonds|not  to  exceed  20%  of  the  taxable  prop- 
erty of  the  county,  for  the  erection  of  bridges,  the  construc- 
tion of  aqueducts  and  viaducts,  public  roads  and  highways, 
and  for  securing  better  railroad  facilities  and  terminals  and 
for  other  works  of  internal  improvement.  Interest  not  to  ex- 
ceed 5«.    M-i'urlty,  not  more  than  30  years. 

Athens,  Ohio.— Bond*  Authorized.— The  Village  Council 
on  July  15  anthoriz'^d  the  issuance  ot  $15,000  5;^  electric- 
light  bonds  mentioned  in  the  Chronicle  of  June  27. 

Attica,  Ohio.— Bond  Sate.- On  July  18  the  $6,010  5;^  elec- 
tric-lightplant  bonds  described  in  V.  76,  p.  1420,  were 
awarded  to  Denison,  Prior  &  Co.,  Cleveland  and  Boston,  at 
108  833. 

Attleboro,  Mass.— Bonds  Fofed.— This  town  on  July  21 
voted  to  ieeue  $20,000  8J^55  30  year  gold  water- extension 
bonds.     Date  of  sale  not  determined. 

Baldwin  Coauty,  Ala. — Bonds  Defeated.— Th\s  county  on 
July  21  voted  against  the  issuance  of  $100,000  road-improve- 
ment bonds. 

Bartholomew  County,  Ind.— Bonds  Authorized.— The 
County  Commissioners  nave  decided  to  issue  fll.OOO  road 
bonds. 

Berwick,  Pa.— Bonds  Fofed.— This  borough  on  July  21,  by 
a  majority  of  167,  authorized  the  issuance  of  $60  OUO  bonds 
for  town  improvements.    No  details  have  been  det^mined. 

Brookline,  Mass.— Bond  Oifertngf.- Geo.  H.  Worthley, 
City  Treasurer,  is  offering  for  sale  at  par  $lC0,O0O  Si4%  1-20- 
year  (serial)  bonds  dated  Jan.  1,  19u8,  issued  for  the  pur- 
chase of  the  old  Boston  reservoir  in  Brookline.  These  bonds 
are  part  of  the  $240,000  83^^  bonds  offered  unsuccessfuly  in 
June  last.  Since  that  daie,  as  stated  in  the  Chromcle  July 
11,  the  Treasurer  has  sold  at  private  sale  at  par  $i74,u00  3%% 
notes  and  bonds,  of  which  $74,100  notes  are  for  the  constino- 
tion  of  a  covered  reservoir  and  $100,000  bonds  for  play- 
grounds. The  $100,100  now  offered  may  be  in  the  form  of 
either  notes  or  bonds,  as  desired. 

Baffalo,  N.  Y.—Band  O^eriTifli.— Proposals  will  be  received 
until  12  M.,  August  7,  by  F.  W.  M.  Heerwagen,  City  Comp- 
troller, for  the  tollowlng  bonds : 

$200,000  00  3)^3  1-20- year  (serial)  registered  refunding  bonds,  dated  Sept.  1, 

19  '3.    These  bonds  are  non  taxable. 
161,816  31  S^%  6-year  (serial)  registered  tai-loan  bonds,  dated  Aug.  15, 190S. 

Authority,  Chapter  lu6.  Laws  of  1-91. 
181,444  81  :i]ri%  '  0  year  registered  grade-crossing  bonds,  d^ted  Aag.  1, 1808. 

Authority,  Chapier  346,  Laws  of  18(t8. 
100,000  00  8H»  1-6  year  (aerial)  reiriaiered  Buffalo  River  Improvement  bonds, 

dated  Aug.  1, 1903.    Authority,  Chapter  568,  Laws  of  19o2. 

Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Comptroller  or  at  the  Gallatin  National  Bank,  New 
York  City.  Separate  proposals  must  be  made  for  each  issue. 
A  certified  check  for  2%  of  the  bonds  bid  for,  payable  to  the 
City  Comptroller,  must  accompany  proposals. 

Barllngton,  N.  C— Bond  Q^erinflr.- Proposals  will  be  re- 
ceived until  12  M.,  August  19,  by  Eugene  Holt,  Secretary 
Light  Committee,  for  $18,000  5%  30-year  light  bonds.  De- 
nominations, $500  and  $100.  Interest,  semi  annual.  Certi- 
fied check  for  $600,  payable  to  the  Secretary,  required. 

Burlington,  Tt,— Bonds  Fofed.— This  city  has  voted  to 
float  $150,t00  eJectric-light-plant  bonds.  The  Aldermen  have 
not  as  yet  taken  any  action  towards  the  issuance  of  these 
bonds. 

Bnrn8lde(Ky.)  Graded  Sehool  District.- Bond  O^erinff. 
— Proposals  will  be  received  until  6  p.  M.,  August  1,  by  N.  D. 
Stigall,  President  of  the  School  Board,  for  $1,000  5%  bonds. 
Denomination,  $2(  0.  Date,  Jnly  1,  1908.  Interest  payable 
at  the  American  Trust  &  Savings  Bank,  Chicago.  Maturity, 
July  1,  1988. 

Caddo  Farish  (P.  0.  ShreTeport),  L&.— Bonda  Not  Sold.- 
No  bids  were  received  on  July  23  for  the  $30,000  jail  and  the 
$20,000  refunding  4%  bonds  described  in  V.  77,  p.  48. 

Caledonia  (N.  Y.)  School  District.- Bonds  Defeated.— The 
proposition  to  issue  $20,000  i%  bonds  failed  to  carry  at  the 
election  held  July  11. 

Carthage  (Mo.)  School  District— Bonds  Not  Sold.— We 
are  advised  that  the  $75,000  6  20  year  (optional)  building 
bonds  offered  on  July  16  were  not  sold. 

Cellnu,  Ohio.— Bond  Q^ertngr.— Proposals  will  be  received 
until  12  M.,  August  4,  by  F.  H.  Kreusch,  Village  Clerk,  for 
the  following  bonds  : 

$4,000  6%  l-lS-year  (serial)  Walnut  Street  paving  bonds  of  $866  Oe^  eaob. 
B,<  00  i%  1-16-year  (serial)  Llvlniiston  Street  pavini;  bonds  of  tS3S  ss^each. 
12,000  b%  1-16-year  (serial)  street  assessment  bonos  of  |8oO  each. 

Date  of  bonds,  Aug.  21,  1908.  Interest,  annual.  Certified 
check  for  2^  of  bonds  bid  for  required. 

Proposals  will  also  be  received  by  the  Village  Clerk  until 
12  M.  August  18  for  $17,000  5$  1-20-year  (serial)  street-assess- 
ment bonds  of  $860  each.  Date  of  bonds,  Aug.  24,  1903.  In- 
terest, annual.  Certified  check  for  2%  of  bonds  bid  for,  pay- 
able to  the  Village  Clerk,  required. 

Centralla  (ilJ.)  School  District.- Bond  Sale.— It  is  stated 
that  an  issue  of  f65,000  A%  township  high-school  bonds,  dated 
Aug.  1,  1908,  has  been  sold  at  par. 

Charleroi,  Pa.— Bond  O^erinsr  —Proposals  will  be  received 
until  8  p.  M.,  August  10,  by  Ira  L.  Nickeson,  Borough  Clerk,. 
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for  $85,000  U  bonds.  Maturity.  $7,000  in  10  years,  $6,000 
in  15  years,  $6  000  in  20  years,  $9,000  in  25  years  and  $7,000 
in  29  years     Interest  semi-annually,  free  from  taxes. 

Cbase  Citj,  ya.—Bonda  Voted. — Tbis  town  on  June  9  voted 
to  issue  not  exceeding  $20,000  6*  20-year  gold  street- Improve- 
ment bonds,  to  be  dated  Sept.  1, 1908.  Date  of  sale  not  de- 
termined. 

Cleveland,  Ohio.— Bond  O^ermflf.— Proposals  will  be  re- 
ceived until  12  M.,  Aug.  17,  by  J.  P.  Madigan,  City  Auditor, 
for  $50,000  4%  market-house  coupon  bonds.  Denomination, 
$1,000.  Date,  June  1,  1903.  Interest,  semi-annually  at  the 
American  Exchange  National  Bank,  New  York  City.  Ma- 
turity, Jane  1,  19l8.  A  certified  check  on  a  national  bank 
for  5%  of  amount  bid  for,  payable  to  the  order  of  the  City 
Treasurer,  is  required.  Bida  must  be  made  on  blanks  ob- 
tained from  City  Auditor.  Purchaser  to  pay  accrued  interest. 

Bond8  Authorized, — An  ordinance  passed  the  City  Council 
on  July  20  authorizing  the  issuance  of  $300,000  i%  water 
bonds.  Authority,  Sections  2886,  2836  and  3837,  Revised 
Statutes  ot  Ohio.  Denomination,  $1,000.  Date,  June  1, 1908. 
Interest  eemi-annua'lv  at  the  American  Exchange  National 
Bank,  New  York  City.    Maturity,  June  1,  1922. 

Bond  O^ertno.— Proposals  will  be  received  until  12  m., 
Aug.  28,  by  J.  P.  Madigan,  City  Auditor,  for  $42,000  4% 
street-Improvement  bonds  maturing  Nov.  1,  1906,  and  $2,000 
4%  street  improvement  bonds  maturing  Nov.  1,  1907.  De- 
nomination, $1,000.  Date,  May  1,  1903.  Interest,  semi-an- 
nually at  the  American  Exchange  National  Bank,  New  York 
City.  A  certified  check  on  a  naional  bank  tor  5^  of  amount 
bid  for,  payable  to  the  order  of  the  City  Treasurer,  is  re- 
quired. Bids  must  be  made  on  blanks  obtained  from  City 
Auditor.    Purchaser  to  ray  accrued  interest. 

Clifton  Spriiigu  (N.  Y.)  High  School.— Bond  Sale.— Oa 
July  27  the  $l2,uu0  4%  school-house  bonds  described  in  V.  77, 
p.  214,  were  awarded  to  S.  D.  Jackson  of  Clitton  Springs  at 
par  and  interest.  A  bid  was  also  received  from  S.  A.  Kean 
of  Chicago. 

Colombia  Toirnship  Special  School  District  No.  11,  flam- 
llton  Coantj,  Oitlo.— Bond  Offering,— PropoBsAs  will  be  re- 
ceived until  12  M,,  August  10,  by  Charles  J  Wersel,  Clerk 
Board  of  Education  (P.  O.  Oakley),  for  $2,0U0  4%%  1-5  year 
(serial)  refundmg  bonds.  Authority,  Section  2834a,  Revised 
Statutes  of  Onlo.  Denomination,  I154CO.  Date,  Aug.  1,  1903. 
Interest  semi-annually  at  the  Western  German  Bank  of  Cin- 
cinnati.   Accrued  interest  to  be  paid  by  purchaser. 

Colambas,  Ohio.— Bond  Election  Proposed.— The  question 
of  holding  an  election  to  authorize  ttie  issuance  of  about 
$1,500,000  sewer-disposal-plant  bonds  is  being  considered. 

Concord,  N.  H.— Bond  Sale,  -The  $17,000  police-station  and 
the  $3,8U0  sewer  d^%  bonds  offered  but  not  sold  June  27  have 
since  been  sold  at  private  sale  to  local  investors  at  par  and 
interest. 

Connergrllle,  Ind.— Bond  Offering.— Proipoaaia  will  be  re- 
ceived until  August  3  by  Jacob  8.  Clouds,  City  Clerk,  for 
$13,000  school  bonds. 

Coi'k  County,  III. — Time  for  Receiving  Bids  Extended - 
The  County  Board  has  extended  the  time  for  popular  sub- 
scription to  the  $500,000  3>^<<  building  bonds  at  par  until  Sept. 
8.  The  public,  it  is  stated.  Is  subscribing  at  the  rate  of  about 
$10,000  a  day.  In  order  that  there  may  be  no  doubt  as  to  the 
validity  of  these  bonds,  the  County  Board  had  Attorneys 
Kraus,  Alschuler  &  Holden  examine  into  the  proceedings 
leading  up  to  their  issuance.  The  firm  declares  that. the 
bonds  are  In  all  respects  valid.    See  V.  77,  p.  158. 

Coryallls  (Ore.)  School  District.— Bonds  Fofed.- This 
district  has  voted  to  issue  $8,000  school  bonds. 

CoancU  Wrore,  Morris  County,  Kan. — Bonds  Authorized 
by  Legislature.— Thia  city  has  legislative  authority  to  issue 
|8,0uu  park  bonds  at  not  exceeding  5%  interest,  providing  the 
securities  are  authorized  by  the  electors. 

Crockett  County,  Tean. — Bond  Resolution  Withdrawn, — 
The  resolution  to  hold  an  election  to  vote  on  the  question  of 
issuing  $100,000  oonds  as  a  subscription  to  the  capital  stock 
of  the  Tennessee  Western  Railway  Co.  has  been  withdrawn. 

Cadahy,  Wis.— Bo7id«  ^ut/iortzed.— The.Village  Board,  on 
July  14,  authorized  the  issuance  of  $39,000  sewer  bonds. 

Demopulls,  Ala.— Bond«  Authorized,— The  City  Council 
has  passed  an  ordinance  providing  for  the  issuance  of  $35,000 
5$  gold  sewer  bonds.  Denomination,  $500.  Date,  Aug.  1, 
1903.    Interest,  semi-annual.    Maturity,  Aug.  1,  1983. 

Detroit,  Mich.- Bond  OJfering.— Proposals  will  be  received 
until  3  p.  M.,  August.  25,  at  the  office  of  the  Board  of  Water 
Commissioners— Benj.  F.  Guiney,  Secretary— for  $150,000 
^%i  water  bonds.  Denomination,  $1,000.  Date,  Sept.  1, 
19o8.  Interest  semi-annually  in  New  York  City.  Maturity, 
Sept.  1, 1933.    Certified  check  for  $1,000  required. 

Donley  County,  Texas.— Bond  Saie.- The  State  Board  of 
Education  has  purchased  at  par  f  10,000  4%  10  40-year  (op- 
tional) jail  bonds  of  this  county.  Securities  are  dated  April 
10,  1908. 

Dnhois  County  (P.  0.  Jasper),  Ind.— Bond  Offering,— Pto- 
posals  will  be  received  until  1  p.  M,,  Aug.  8,  by  William  F. 
Beckman,  County  Treasurer,  for  $54,000  4)4%  road  bonds. 
Denominations,  $500  and  $350.  Date,  Aug.  15,  1903,  Inter- 
est, semi-annually  at  office  of  County  Treasurer.  Maturity, 
$1,850  eacu  six  months  from  May  15,  1904,  to  Nov.  15,  1923, 
inclusive.  Accrued  interest  to  be  paid  by  purchaser.  Either 
cash  or  certified  check  for  Z%  of  bonds  bid  for  required. 

East  Llrerpoul,  Ohio.- Bond  O^erinp.— Proposals  will  be 
received  until  12  m.,  Aug.  17,  by  Willis  Davidson,  City  Aud- 
itor, for  the  $92,925  4}^%  coupon  refunding  bonds  mentioned 


in  the  Chronicle  June  13.  Denomination,  $1,000  each,  ex- 
cept one  $925  Dond.  Interest  semi  annually  at  the  office  of 
the  City  Treasurer.  Maturity,  "  not  less  than  ten  nor  more 
than  thirty  years  from  date."  Authority,  Section  2701,  Re- 
vised Statutes  of  Ohio.  Certified  check  for  6)<  of  bid,  pay- 
able to  the  City  Treasurer,  required. 

East  Palestine,  Ohio.— Bond*  Authorized.— The  Village 
Connoil  on  July  15  passed  an  ordinance  providing  for  the 
issuance  of  $14,000  5j<  street  paving  bonds.  Denomination, 
$1,000.  Date,  July  31,  1903.  Interest,  semiannually  in  East 
Palestine.  Maturity,  $1,000  yearly  on  Dec.  31  from  1908  to 
1916,  inclusive, 

Elba,  Ala.— Bond  Election.— An  election  will  be  held  Aug. 
10  to  vote  on  the  question  of  issuing  water-works  bonds. 

El  Paso,  Texas,— Bond  O^erinflt.— Proposals  will  be  re- 
ceived until  10  A.  M.,  September  10,  by  B.  S.  Catlin,  City 
Clerk,  for  $50,000  H  school  and  $60,000  5^  sewer  extension 
bonds.  Denomination,  $1,000.  Date,  Sept.  1,  1908.  Inter- 
est semi-annually  at  the  office  of  the  City  Treasurer  or  at 
the  Chemical  National  Bank,  New  York  City.  Maturity,  40 
years,  subject  to  call  after  20  years.  Certified  check  for 
$l.O0O  required. 

Farley,  Minn.— Bond*  /Itcarded.— The  $10,000  5^  10-year 
refunding  bonds  offered  for  sale  on  June  10  have  been 
awarded  to  S.  A.  Kean  of  Chicago  at  par  We  are  advised, 
however,  that  the  sale  has  not  yet  been  consummated.  See 
V.  76,  p.  1155  for  description  of  bonds. 

Fenelon  Falls,  Qui,- Debenture  Offering  —Proposals  will 
be  received  until  1  p.  m,,  Aug.  12,  by  F.  A.  McDiarmid, 
Treasurer  Board  of  Water,  Light  and  Power  Commissioners, 
for  $37,500  4%  water  and  light  Donds. 

Fisher  Conntf,  Texas.— Bonds  Registered.— The  $19,900  4;o' 

10  40-year  (optional)  bridge  bonds  mentioned  in  V.  77,  p. 
104,  were  registered  by  the  State  Comptroller  on  July  25. 

Flathead  Connty,  Mont.— Bond  Iskue  an  Old  One — In  the 
Chronicle  July  18,  on  page  159,  we  stated  that  this  county 
had  recently  sold  an  issue  of  $55,000  4%  court  house  bonds 
to  the  State  Board  of  Land  Commissioners.  This  issue  was 
an  old  one  put  out  over  a  year  ago.  Since  then  it  has  passed 
through  the  hands  of  various  parties,  among  them  J.  M. 
Holmes  of  Chicago,  and  has  now  been  purchased  by  the  State 
Board  on  the  terms  mentioned  in  the  item  above  referred  to. 

Fond  da  Lac,  Wis.— Bond  Sale.—Vfe  are  advised  that 
the  $50,000  street-improvement  and  $10,000  library  bonds 
voted  at  the  election  held  April  7  have  all  been  sold  to  local 
parties. 

Franklin  County,  Ky.— BoTid  Sate.— This  county  on  June 

11  sold  an  issue  of  $100,000  4)4,%  bonds  to  N.  W.  Harris  &  Co. 
of  Chicago  at  105'13.  Denomination,  $1,000.  Date,  $87,000 
July  1, 1903,  and  $23,000  Aug.  1,  1903.  Interest,  semi- annual. 
Maturity,  1923. 

Franklin  Connty  (P.  0.  Columbus),  Ohio.— Bond  Offering. 
—Proposals  will  be  received  until  12  M.,  Aug.  12,  at  the  office 
of  the  County  Auditor,  for  $3,000  Q%  Dublin  and  Olentangy 
(Perry  township),  free-turnpike  bonds.  Date,  Sept.  1,  1903. 
Interest,  semi-annually,  at  the  office  of  the  County  Treas- 
urer. Maturity,  one  bond  yearly  on  Sept.  1  from  1904  to 
1913  inclusive,  as  follows:  $200  in  1904  and  in  1905,  $800 
yearly,  from  1906  to  1911,  inclusive,  and  $400  In  1912  and  in 
1918.  Authority  for  the  issuance  of  the  bonds,  Section 
4808,  Revised  Statutes  of  Ohio. 

Bond  Sale,— On  July  25  the  $3,000  Qi  Summit  View 
Turnpike  bonds  descrioed  in  V.  77,  p.  49,  and  the  $3,000  6^ 
Perry  Township  Turnpike  bonds  described  in  V.  77,  p.  162, 
were  awarded  to  P.  S.  Briggs  &  Co.,  Cincinnati,  at  108'233 
and  102,  respectively.  Accrued  Interest  to  be  paid  by  pur- 
chaser, 

Fremont  (Ohio)  School  District.- Bond  Offering— Pro- 
posals  will  be  received  until  August  3  for  $4,000  6%  bonds  of 
$500  each.    Interest,  January  1  and  July  1. 

GalTB,  111.— Bond  Bate. -On  July  18  $18,500  4^^%  4  10-year 
(serial)  electric  light  and  water  bonds  were  awarded  to  the 
First  National  Bank  of  Galva  at  par.  Bonds  are  dated  July 
1, 1903. 

Geneva,  Ala.— Bond  Election.— An  election  will  be  held 
August  10  to  vote  on  the  proposition  to  issue  $17,000  water 
and  $5,000  sewer  5f  30-year  gold  bonds.  This  election  was 
to  have  been  held  on  July  31,  but  the  order,  owing  to  some 
irregularities,  was  annulled  on  July  2. 

Georgetown,  Texas.- Bond  Q^eringr.- Proposals  will  be 
received  until  Aug.  35,  by  R.  E.  Ward,  Mayor,  for  $3,000  4% 
5-40  year  (optional)  school  bonds.  Securities  were  autho- 
rized at  an  election  held  July  7. 

Glbsonbnrg,  Ohio.— Bond  O^eringr.- Proposals  will  be  re- 
ceived until  18  M.,  August  17,  by  the  Village  Clerk,  for 
$9,697  60  5%  East  Madison  Street  improvement  bonds.  De- 
nomination, $500.  Date,  Aug.  17,  1908.  Interest,  annual. 
Maturity,  two  bonds  yearly  on  August  17  from  19u4  to  1913, 
inclusive.  All  bids  are  to  be  unconditional.  Accrued  inter- 
est to  be  paid  by  purchaser.  Certified  check  for  $300,  pay- 
able to  the  Village  Treasurer,  required. 

Grafton  (W.  Ya.)  Independent  School  District.— Bonds 
Not  Sold.— No  satisfactory  bids  were  received  July  20  for 
the  $55,000  4^%  10-34-year  (optional)  school-bulldlng  bonds 
voted  at  the  election  held  June  9. 

Grand  Marais,  Cook  Connty,  Minn.— Bond  Offering,— 
Proposals  will  be  received  until  10  a.  m.,  August  17,  by  Claus 
C.  Monker,  Town  Clerk,  for  $15,000  20-year  road  and  bridge 
bonds.    Authority,  Chapter  36,  Laws  of  1903. 

Grantsburg,  Barnett  Connty,  Wis.— Bond  Sale,— It  is 
stated  that  the  $8,000  5%  electric-light  bonds  offered  for  sale 
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on  JaoH  35  have  been  awarded  to  the  Trowbridge  &  Nlver 
Co.,  Chicago,  at  103-313.  For  description  of  bonds  see  V.  76, 
p.  1315. 

Urosse  Fointe  Township,  Mich.— Bond  Offering.— Fro- 
posals  will  be  received  nntil  7  i\  M.,  Aag.  5,  by  Einoric  A. 
Boone,  T  >WQship  Clerk.  P.  O.  Chauvin,  for  $25,')00  4<l  road 
bonds.  D  •aotninatioa,  11,000.  Dace.  Jaly  1,19)3.  Matur 
ity,  July  1,  1933.  Certified  clieck  for  $500  payable  to  Gilbert 
J.  Allard,  Township  Treasurer,  required. 

Hampton  (Towu).  Va.— Bind  Hale.— The  $35,000  40  year 
strtet-improvement  bonds  clTered  as  4  per  cents  on  July  1 
have  been  awarded,  it  is  stated,  to  Harrington  &  Ellis  of 
New  York  City,  as  43 2  per  cents. 

Harre,  Mont.— Bona  Offering.— This  city  will  sell  at  pub- 
lic auction  at  10  a.  m.,  August  24.  at  the  office  of  Q.  T.  San- 
derson, City  Clerk,  |26,500  water  and  sewer  bonds  at  not  ex- 
ceeding &i  interest.  Denominatioo.  $100  Date,  Jan.  1, 19  4. 
Interest.  Jan.  1  and  July  1  at  the  cffi^^e  of  the  City  Treasurer 
or  in  New  York  City.  Maturity,  Jan.  1,  1924,  snbjict  to 
call  after  Jan.  1,  1914.  An  unconditional  certified  check  for 
$1,000.  payable  to  the  City  Treasurer,  required. 

Hdzlrtou  ^<cbool  District,  Lnzerne  I  canty.  Pa.— Bonds 
Not  Sola.  — 1^0  satisfactory  bids  were  received  July  17  for 
the  $60,000  4$  bonds  descrined  in  V.  76.  p.  1370. 

Ht-rkimer,  N.  Y.— Bids  jRe/ecfed.— All  bids  received  July 
20  for  the  1^2^,000  ih4i  20-year  sewer  bonds  described  in  V. 
77.  p  159,  were  rejected. 

Hlgblaad  (N.  K.)  Union  Free  School  District.— Bond 
Sate.— This  district  on  July  6  sold  an  issue  of  $16,500  3^« 
bonds  to  the  Uis'er  County  Savings  Icstitution  at  par.  De- 
nominations, $i(0  and  $1,0C0.     Date,  July  6,  1903. 

Hunston,  Tex. — Bonds  Fropoaed.—A  resolution  was  intro- 
duced in  the  City  Council  on  Jaly  20  providing  for  the  issu- 
ance of  $100,000  5^  fire-siation,  street  and  other  improvement 
bonds.  DeDomination,  |l,000.  Interest  semi  annually  in 
New  York  Ciry.    Maturity,  40  years. 

Habbard,  Ohio.— Bonds  Not  So/d.— No  bids  were  received 
July  27  for  the  $10-000  4%  3  22-year  (serial)  electric-light 
bonds  dated  June  1,  1903. 

Honiboldt  (Teon.)  School  District.-Bond«  Not  Sold.— We 
are  advised  that  the  $18,000  ^^i^  30-year  bonds  offered  on 
July  9  were  not  sold.  The  matter  will  not  come  up  again 
until  next  year. 

Hantiugdon,  Tenn.— Bond  Election,— An  election  will  be 
held  August  22  to  vote  on  the  question  of  issuing  school 
bonds. 

Independence  (Mo.)  School  District.— Bond*  De/'eafed.- 
The  question  of  issuing  $7,500  school  bonds  failed  to  carry  at 
the  election  held  July  15. 

Indiana,  Fa. — Loan  Authorized.— The  Borough  Council 
has  authorized  the  issuance  of  $25,000  4$  1  30-year  (optional) 
sewer  bonds,  according  to  local  reports. 

Indianola  (.Iowa)  School  District.— Bond  Offering.— Fro 
poeals  will  be  received  until  August  3  by  E    W.  Hartman, 
Secretary,  for  $15,000  4%i  5-10  year  (optional)  high-school- 
building  bonds.    Denomination,  $1,000.    Date,  Aug.  1,  1903. 
Interest  semi-annually  in  Indianola. 

Ingham  Coanty,  Mlcb.— Bonds  Defeated. — The  election 
held  Joly  20  resulted  in  the  defeat  of  the  question  of  issuing 
$36,000  building  bonds. 

Kansas.- Bond  i«««e.— The  Topeka  "Capital"  on  July  23 
stated  that  the  State  Executive  Council  on  July  32  had  issued 
a  refunding  bond  for  §211,000  to  take  up  211  bonds  of  $1,000 
each  put  out  a  number  of  years  ago  to  pay  for  a  portion  of  the 
State  House.  Iq  1898  the  bonds  were  refunded  for  a  period 
of  five  years.  Last  winter  the  Legislature  again  authorized 
the  refunding  of  the  bonds,  and  it  was  decided  to  make  a 
single  bond  tor  the  entire  amount.  The  bonds  will  be  placed 
in  the  State  School  Fund  and  will  draw  4?;  interest. 

King  (.ooDty  (»ash.)  Sihoul  Dlslrict  ^o.  IS. -Bond  Sale. 
-On  July  18  $16,C0J  1-10  year  (optional)  bonds  were  sold  to 
the  State  ot  Washington  at  par  for  4  per  cents.  Denomina- 
tion, $1, 000.    Dttte,  Ang.  1.  19i'3.    Interest,  semi-annual. 

King  tunntf  (  Wa8h.)Schuol  District  So.hl.—Bo7id  Sale. 
—  On  July  23  $5,000  bonds  of  this  district  were  awarded  to 
the  Statt)  of  Washington  at  par  for  4J>^  per  cents.  Denomi- 
nation, $1,000.  Date,  Aug.  10,  1903.  Interest,  annual.  Ma- 
turity, five  years;  subject  to  call  after  one  year. 

Kiogitton,  N.  Y.—Bond  Sate.— On  July  20  this  city  sold  at 
par  to  the  Ulster  County  Savings  Institution  an  issue  of 
$1,530  25  Ai  sewer- conntrnction  bonds,  maturing  Jan.  20, 1904. 

TL\ts*yHle,  Out.— Debenture  S ile.—The  $10,000  4;g  deben- 
tures otf'-red,  but  not  sold,  on  Juue  20  were  awarded  on  July 
6  to  the  Dominion  Securities  Corpoiation  of  Toronto  at  94 '50. 

£in»ton,  M.  C. — Bonds  .4ut/ioriaed.— The  issuance  of  water 
and  sewer  oonds  has  been  authorized. 

Lampasas  County,  Texas.— Bond  Saie.— The  State  Board 
of  Eaucatlon  has  purchased  at  par  the  $1,800  4^  5  40-year 
(optional)  court-house  and  jail-repair  bonds  recently  regis- 
tered by  the  State  Comptroller.  Bonds  are  dated  April  10, 
1903. 

Lorain,  Ohio.— Maturity  of  Bonds.— In  the  Chronicle  last 
week,  on  page  215,  we  gave  all  the  details  of  an  offering  on 
August  11  of  $200,000  4^  Black  River  improvement  bonds 
except  the  maturltv  of  the  bonds.  We  are  now  advised  that 
they  will  mature  $5,000  yearly,  beginning  Sept.  15,  1933,  all 
being  subject  to  call  after  Sept.  15,  1913. 

LoalsTiile,  Wa.— Bids  Be/ected.— All  bids,  the  highest  of 
which  was  par,  received  July  28  for  the  $20,000  5«  20-year 
water  and  light  bonds,  described  in  V.  77,  p.  315,  were 
rejected. 


Madl80QTilIe(Ky.)  Graded  Common  Srhnoi  District.— 

Bond  Sate.— The  $25,000  b%  20  year  bonds  offered  for  sale  on 
July  1  were  awarded  to  Morton's  Bank  of  Madisonville  at 
p.r. 

Maosfleld,  Ohio.— Bond  Sate.— On  July  25  the  $50  0)0  i% 

refunding  bond^  described  in  "V.  77,  p  105,  were  awarded  to 
W.  J.  Hnyes  &  Sons,  Cleveland,  at  100'042  and  interest.  Fol- 
lowing are  the  bids  : 

W.J.  Hayes  A  Sons.  Cleve... $50,081  48  |  R.  Kleybolte  &  Co.,  Clncln...  160.000  00 

Maric«>pt  Conuty  (A.riz.)  School  District  No.  33.— Bond 

f^ate.—Ou  July  20  $2,400  1%  bonds  were  awarded  to  D.  B. 
H-ard  of  P  ceaix  at  125  31.     Followioe  ar«  th^  niHs  : 

n.  B   Henrd.  Pbre   Ix 13.005  00  I  Duke  M.  Farson  &  Co.. Chic... $2,451  00 

C.  M.  Ellmwood,  Chicago 2,5"8  00|  TrowbridReiS.  NlverCo.,Clilo.  X,40d00 

DdiiOuiiuHtion,  $400.  Date,  July  2U,  19t3.  Interest,  an- 
nual.    Maturltv.  Joly  20,  1938. 

Marqaette,  Micb. — Bond  Election.— An  election  will  be 
held  Aagust  11  to  vote  on  the  Question  of  issuing  $50,0()0  re- 
funding city-hall  bonds. 

Marllusbnrg,  W.  Ya.—Bond  Offering,— FiopoaA\B  will  be 
received  until  8  ?  M.,  August  20,  by  the  City  Council,  at  the 
office  of  the  Mayor,  for  $33,000  4*  10-33  year  (optional)  water 
bonds.  Denomination,  $500.  Date,  July  16,  19'i3  Interest 
semi-annually  at  the  Merchants'  &  Farmers'  Bank  of  Mar- 
tins burg.  Certified  check  for  2^4%  required.  Bonds  are 
exempt  from  municipal  taxation.  Purchaser  pays  acorned 
interest.     A.  F.  Lambert  is  City  Clerk. 

MarysTllle,  Cal.— Bond  Sate.— It  is  stated  that  the 
$64,000  4%  sewer  bonds,  authorized  at  the  election  held  June 
15,  have  been  sold  to  the  Northern  California  Bank  of  Sav- 
ings, Marysville   at  100-39. 

May  wood  High  Sihool  District  No.  89,  Cook  Connty,  III. 
—fjond  Sate. -ine  $35,000  4j  high-school  boods  offered  for 
sale  on  July  17  have  been  awarded  to  John  Nnveen  &  Co.  of 
Chicago  at  par.    For  description  of  bonds  see  V.  77,  p.  50. 

Medioa,  Ohio.  -  Bonds  .4ttf7iorzzed.— The  Village  Council 
has  authorized  the  is^uance  of  $2,000  5i  water-extension 
bonds.  Denomination,  §500.  Date,  July  15,  19J8.  Interest, 
annual.     Maturity,  July  15,  1908. 

Meigs  Coaiity  (P.  0.  Pomeroy)  Ohio.- Bond  O^ertng.— 
Propoaals  will  be  reoeivei  until  3  p  m.,  Aug.  17,  uy  A.  W. 
Vale,  County  Auditor,  for  $20,000  43^*  fuuding  bonds.  De- 
nomination, $1,000.  Date.  Sept.  1,  1903.  Interest,  semi-an- 
nually at  cifioe  of  County  Treasurer.  Maturity,  $1,000  Sept. 
1,  1906;  $7,0u0  Sept.  1,  1906;  $7,000  Sept.  1,  19u7,  and  $5,000 
Sept.  1,  1903.  Blank  bonds  are  to  be  furnished  by  purchaser. 
Bidders  are  required  to  be  satisfied  as  to  the  legality  of  bonds 
before  bidding.  Deposit  for  $300  in  currency  required. 
These  bonds  were  offered  as  4  per  cents  on  July^l,  but  not 
sold. 

Meridian,  Miss.- Bond  Q^erinflr.— Proposals  will  be  re- 
ceived nntil  10  A  M  ,  Aug.  3,  by  1.  R.  McElroy,  City  Clerk, 
for  $150,000  i%  water- works  bonds.  Denomination,  $500. 
Interest,  semi-annually  at  the  Seaboard  Na  ional  Bank,  New 
York  City.  Maturity,  30  years.  These  bonds  were  author- 
ized by  vote  of  627  for  to  25  against  at  election  held  for  the 
purpose. 

Mlihigan  City,  lad. — Bond  Ojfertngi.— Proposals  will  be 
received  until  12  M.,  Aug.  3,  by  M.  T.  Krueger.  Mayor,  for 
$25,000  5%  315  year  (serial)  funding  bonds.  Date,  July  1, 
I9u3.  Interest,  semi-annnal.  Accrued  interest  to  be  paid  by 
purchaser. 

Mliao,  Minn.— Bond  Q^eringr.— Proposals  will  be  received 
until  8  p.  M.,  August  15,  at  the  office  of  the  Village  Presi- 
dent, for  $5,000  5^  20  year  water- works  bonds.  Denomina- 
tion, $1,OlO.  Ddte,  Aug.  1,  1908,  Interest  semi  aoDually. 
Certified  check  for  $100  required.  John  Isaacson  is  Village 
Recorder. 

MilTvaakee  Connty,  Wis.- Bond  O/Tering.— Proposals  will 
be  received  nntil  10  A  M.,  Aagust  5.  by  George  Thuering, 
County  Treasurer,  for  .'jf;45, 000  d%  exchange  bonds  maiuring 
Sept.  1, 1913,  and  $45,O0O  3i  exchange  bonds  maturing  Sept.  1, 
1923.  Denomination,  $500.  Date,  Sept.  1,  1903.  Interest 
semi-annually  at  the  office  of  the  County  Treasurer, 

Minnesota. — Loans  frum  State  Funda.—The  St.  Paul 
"Pioneer  Press"  states  that  on  July  23  the  State  Board  of  In- 
VHf-tment  approved  applications  for  a  $15,000  loan  from  Crow 
Wing  County  and  $5,0  10  to  Brookpark,  Pine  County. 

Miti'hrli  County,  Tex.— Bo»id  Sate.— We  are  advised  that 
the  $i9,0u0  5%  10-40  year  (optional)  refunding  bridge  bonds 
recently  approved  by  the  Attorney  General  were  sold  on  Jnly 
4  to  J.  B  Oldham  of  Dallas  at  above  par.  Danominatlon, 
$500     Date  Miy  10,  1903.     Interest,  annual. 

Molii.e  (111.)  SthOil  District  No.  40. -Bond  Sate.— On 
July  1  $20,000  6%  bonds  were  sold  at  10360  and  interest.  De- 
nomination, $1,000.  Date,  July  1,  1908.  Interest,  annnal. 
Maturity,  $2,000  yearly  on  Jaly  1  from  1905  to  1914,  inclu- 
sive. 

Monroe,  Micb. — Bond  Offering.— PiopoBailB,  it  is  stated, 
will  be  received  until  August  17  for  $30,000  4%  paving  bonds. 

M*  nroe  Couoty,  Iowa.— Bond  Sate.— On  July  10  an  issue 
of  $2b,000  A}4'i  tunding  bonds  was  awarded  to  Geo.  M. 
Becbtei  &  Co.,  Davenport,  at  100  482.  Date  of  bonds,  July 
1,  1903.  Interesr,  semi-annual.  Maturity,  $7,000  in  each  of 
tne  years  1912,  1913,  1914  and  1915. 

Montgomery,  Ala— Bond  Orainance. — An  ordinance  pro- 
viding lor  the  issuance  of  the  $50,000  4%  gold  school  bonds 
recently  voted  was  Introduced  in  the  City  Council  on  July 
35.  Denomination,  $1,000.  Date,  Aug.  1,  19u8.  Interest, 
semi-annual.     Maturity,  Aug.  1,  1943. 

Montptlier,  Ohio.- Bond  Offering.— PropoB&la  will  be  re- 
ceived until  18  u.,  August  10,  by  J.  A.  Weaver,  Village 
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Clerk,  for  $10,n(  0  4}ii  sewer  bond?.  Denomination,  $1,000, 
Date,  Jaly  1, 1903.  Interest,  aemi  annual.  Maturity,  J  aiy  1. 
1918.  Accrued  interest  to  be  paid  by  purchaser.  Certified 
ciieck  for  1%  ot  bonds  bid  for,  payable  to  the  Village  Treas- 
urer, r'  quired. 

Morgan  Co.  (P.O.  Wartburg),Tenp.— Bond  mectiov.—\xi 
electiou  will  be  held  this  mouth  to  vote  on  the  qaention  of 
issuing  140,000  4i  road  bonds.  W.  C.  Sttrnbergh  is  County 
Clerk. 

MouLt  Clemens,  Mich.— Bond  S-aZe.— The  110.000  5^110 
year  (serial)  water- works  bonds  ofiEered  iHSt    May  have   been 
awarded  to  Staeongood  &  Majer,  Cincinnati,  at  101'50. 

31ouut  Plei>8Bnt(To>fu),  M.  ¥.— Bond  Sale— The  town  of 
Mount  Pitasani  has  sold  an  issue  of  4110,0  )0  it  road-improve- 
ment bonds  to  the  Sing  Sing  Savings  Bank  at  101  05.  Bonds 
are  dated  July  1, 1903. 

Moout  Fi^asuut,  Westmoreland  Coauty,  Pa.— Bond  Sale. 
—  On  July  27  the  |.6.o0U  4>i»  sewer  bonds  described  in  V.  77, 
p.  i60,  weie  awarded  to  Jacob  Justice  Free  Diepenaary  ot 
Mount  PlfHsant  at  lOO  156.  A  bid  of  par  was  aleo  received 
from  VV.  J   Haves  &  Sons,  Cleveland. 

MuQut  Veinon,  lil. —Bomi  O^erinflr.— Proposals  will  be 
received  until  ft  p.  M.,  August  'ZO,  by  Walter  E  Robt-rts, 
City  Clerk,  tor  $7,000  6$  bonds.  Denomination.  |l,000.  Date. 
Sept.  1,  1903.  Interest  payable  at  the  Fort  Dearborn  Na- 
tional B^nk,  Chicago.  Maturity,  $1,000  yearly  from  1910  to 
1916,  includive.     C^rt'Sed  check  for  |100  required. 

>'uuce  touuty  (P.  0.  Fuliertou)  ,  Neb.-  tionii  Sale.— Thia 
county  has  boid  at  par  to  the  State  of  Nebraska  $60,000  3} 
10-20  year  (optional)  bridge  bonds  in  denovamatiou  of  $1,000. 

Ntwburgb,  N.  Y.— Bond  SaZe.— The  .^45,000  83^«  improve- 
ment tHjLOB  cffered,  but  not  sold,  on  May  22,  were  sold  on 
July  I  to  ieahC  W  Sherrill  of  Poughkeepsie. 

Niles  Oqiu.— Bond*  Authortzea.—  On  July  23  an  ordinance 
passed  the  t  ity  Council  providing  for  the  issuance  ot  $10,000 
^14%  refunding  bunds.  Denomination,  |1,0U0  Dite,  Sept.  10, 
1903.  Interest  st-mt-annually  at  the  office  of  the  City  Treas- 
urer.   Maturity,  Sep^  10,  1923. 

Ontario.— Bo».d«  T  &  N.  O.  By.  Oferef.— The  Temiska- 
miLg  &  Northern  Ontario  Railway  Commission  will  receive 
bids  UQiii  Sf-pt.  12,  for  $3,750,000  330  8U-year  bonds  of  this 
road  bearing  date  Oct.  1,  1903.  The  principal  and  interest 
of  thtse  bi-nds  is  guaranteed  by  the  Province  of  Ontario,  the 
railway  bMug  a  (iovernment  enterprise.  See  details  in  our 
Railroad  D-partment  e'sewhere. 

Oregiin  (111.)  School  District.— Bond  Sale.— On  July  23 
$14,000  4%  school  bonds  were  awarded  to  the  First  National 
Bank  of  Chicago  at  par.  Denomination,  $1,000.  Interest, 
annually  on  May  1.  Maturity,  $1,000  yearly  on  May  1  from 
1904  to  1917,  inclusive. 

Pttiier,  S  Dak  —Bond  Sale.- On  July  21  an  issue  of  $10,- 
000  boiidb  was  sold  to  L.  L.  Loutuller  of  Ircqnois  at  price  not 

Pasttdet  a  (Cal.)  School  District.— Bonda  Toted.— This  dis 
trior  on  Ju.y  kO  r.y  a  vote  of  197  for  to  68  against,  aulhurized 
the  isfcuance  cf  $50,000  school  honse  bonds. 

i'eubody,  Mass. -i;ond  Sale.— The  $150,000  4$  1-30-year 
(serial)  water  boLds  described  in  V.  77,  p.  216,  were  awarded 
on  JnJy  30  to  Menill,  Oldham  &  Co  ,  Boston,  at  102-949. 

Totin^utoiuie,  Kiley,  Geary  and  Wabuaust^e  Counties, 
Km.-  Warianta  Authorized.— JJndeT  House  Bill  No.  40, 
approvea  t  y  the  Governor  June  26,  these  counties  are  autho- 
r  zed  to  ieeue  6%  warrants  to  rebuild  and  repair  all  county 
bridges  dumuged  or  destroyed  by  the  floods  of  May  and  June 
last. 

Poeblo,  tttlo.— Bonds  Voted.— The  iseuance  of  $175,000 
park  dii-iiict  No,  2  bonds  was  voted  on  July  23. 

Beadiig,  Pa.— /3ind  Salt.— On  July  24  the  $60,000  4%  re- 
fundiig  binds  were  awarded  to  Lawrence  BarLum  &  Co., 
New  York,  ai  105i633.     Following  are  the  bids  : 

Amount.  Bid. 

Lawrence  BHrDum  &  Co  .New  York I01..00O t61.68u00 

N.  W.  UariiS4  Co..  New  York eu.OLO b),3o9  8ii 

W.  A.  ^efl,  Keaain« eo.ooi il.itioto 

f     12,000  due  1908 1Z,1:-)U  00 

I     12,  Oo  due  1913 12,•^(1000 

ChaaeXatlonal  Bank.  Sew  York <     isj.ion  oue  i9  « 12,240  00 

)  1      12,000  due  1923 12,3i  0 1  0 

'  (    12,01.0  due  li-tS 12,SH0C0 

F.  S.  4  S.  B.Jacobs,  Reading ei.o  o BO.ecoOu 

f     12.0<..0  due  ll-UM lv,04600 

I      12.0' 0  oue  1913 12,75  00 

Maton,  Lewis  4  Co..  Philadelphia •!     I2.i  oo  due  iwi8 12,12000 

I      ]2,UUU  due  1923 12,15j00 

I.    12.000  due  lfc2a 1-^.1()800 

Graham  4  Co.,  Philadelphia OO.OUO 00,33600 

Dcui  minaiioii,  $i,oo0.  Interest,  February  1  aLd  Augubt  1. 
Maturity,  *12,000  on  August  1  of  the  years  1908,  1«13,  1918, 
1923  ana  i928. 

Bipl-^y  county,  Ind. — Eond  OJ'fririgr,- Proposals  will  be 
rectiv.  d  umii  1  p  M.,  August  4,  by  Newton  Jackson,  County 
Treasurer,  for  th*>  tnilowing  be  nds  : 

t20,C0i)  4H«  Laui!h*ry  Township  pUe  bonds  of  15' 0  each.  Interest,  May  15 
ani>ioT.  15  at  the  batesTille  Bank  o(  Baiesville.  Maturity,  |1,U0U 
each  Klx  moDibs  from  May  15,  >9i  4,  to  >ov.  !■'>,  iw  3 
Sl.COO  4it*  uii-e  "oi  d»  of  Center  Township.  Interest.  .Way  IS  and  Nor.  15  at 
toe  RiplPT  County  Bank  ot  OSKOod.  Maturity,  »i.|  50  (two  bonds  of 
t6i5  eacn)  eacn  six  montcs  from  May  15,  19oi,  to  Nov.  lo,  1913. 

BiTer  Kuuge  (  Oich  )  Siliuti  District  No  4.— tforta  dale,— 
On  Ju'\  6  iht  |42,0l>o  4%  30-ye8rschool-di6trici  bonds  described 
in  V.  77,  p.  51,  were  awarded  to  Noble,  Moes  &  Co,,  Detroit, 
for  140  625. 

B«cklaLd,  Me.— Bond  SaZe.— This  town  has  cieposed  of  (to 
over  fitly  local  investors,  principally  in  exchange  for  the  eld 
bonds)  an  ieeue  of  $27,600  3%  refunding  bonds.  Deiomina- 
tions,  $100,  $2U0  and  $500.  Date,  July  1,  1908.  Interest, 
eemi  anijual.    Maturity,  July  1,  1918. 

BoAfiell  cN.  Hex.)  Sehoul  District,— Bonds  Voted  and 
-Soid.— This  district  on  July  21  by  a  vote  of  93  to  5  author- 


ized the  issuance  of  $10,000  6%  20-80-year  (optional)  school- 
building  bonds'.  These  bonds,  we  are  advised,  were  sold  on 
July  23  at  101  70  and  all  expenses  of  iesning  the  bonds. 

Sb gl naw,  M it'h.- Bond  O^eriny— Proposals  will  be  received 
until  2  pm.  Aug.  12,  by  Frank  M.  Totten,  Comptroller,  for 
$!0,000  Eartern  Tasing  District  and  $25,000  Western  Taxing 
District  i%  sewer  bonds.  Denomination,  $500.  Date,  Aug.  23, 
1908.  Interest  sfuii-annually  at  ofBce  of  City  Treasurer  or 
at  the  current  official  bank  in  New  York  Ciiy.  Maturity, 
one  tenth  each  year  from  Aug.  22,  1904,  to  Aug.  2i,  1913, 
inclusive.  Authority,  City  Charter  and  a  resolution  passed 
by  Common  Council  July  13.  1903.  Accrued  interest  to  be 
paid  by  purchaser.  A  certified  check  on  a  Siginaw  bank  or 
New  York  diaft,  pnyaole  to  the  City  Treasurer,  for  2  per 
cent  of  the  amount  c  f  bonds  bid  for  is  required. 

St.  Btruurd  P<  rish.  La.— Bonds  Foteu.— This  Parish  on 
July  23  voted  to  is6u«  $50,000  5%  4C-year  road  bonds. 

ht.  Clair  Towusliip,  Colambiana  Coouty,  Ohio.— Bond 
Peering. -Proposals  will  be  received  until  l  p  M  ,  Aug.  28, 
by  Jerry  I.  Ansley,  Township  Clerk,  at  his  office  in  the  vil- 
lage of  Calcutta,  for  $2'».000  4J^^  road  improvement  bonds. 
Date,  Sept.  1,  19(3.  Denomination,  $500.  Interest,  semi- 
atinually  at  the  First  National  Bank,  East  Liverpool,  Ohio. 
Maturity  yearly  on  April  15  from  19u5  to  1931.  iucloeive,  as 
follows:  $5  '0  yearly  from  1  to  6  years  after  date,  $l,l;00  in 
7  years,  $500  in  8  years  and  also  in  9  years,  $l,0u0  in  10 
years,  $5(10  in  11  years,  $1,000  yearly  from  12  to  19  years,  in- 
clusive; $1,500  in  20  years,  $1,000  in  21  years,  $1,500  in  22 
and  in  28  years  after  date.  Certified  check  for  $500  on  some 
national  bank  to  order  of  Township  Clerk  required.  Pur- 
chaser pays  accrued  interest. 

St.  Johu8Tiile(N.  Y.)  Union  Free  Schobl  District  Xo.  2. 
—Bohd  dale.-Ou  July  2.')  $7,000  bonds  ot  this  district  were 
sold  to  the  Amsterdam  Sdvings  Bank  at  101  for  4  per  centp. 
Denomination,  $500.  Interest  annually  on  Oct.  1.  Maturity, 
$500  yearly  from  9  to  22  years  after  date. 

St.  Paul,  mi  on. — Bonds  Authorized.— The  Aldermen  have 
pasted  a  resolution  to  issue  $100,000  school,  $60,000  bridge 
and  .$40,0i  0  sewer  bonds. 

Sauduitk),  Onto.— BoredaiVot  S)id. — We  are  advised  that 
the  $32,0U0  4%  Hayes  Ave.  paving  bonds,  advertised  for  sale 
July  14,  were  not  offered,  as  the  amount  of  bonds  to  be  eold 
is  likely  to  be  reduced,  lb  will  be  some  months  before  they 
will  be  again  offered. 

San  Francisco,  Cal.— Bond«  Propoaed.— The  San  Francisco 
"Chronicle"  states  that  City  Engineer  Qrunsky 'a  report  on 
plans  and  cost  estimates  for  oertain'publio  improvements  pro- 
posed to  be  made  with  the  proceeds  of  Dond  issues  was 
transmitted  to  the  Supervisors  on  July  24  by  the  Board  of 
Public  Works.  The  plans  cover  twelve  distinct  propositions, 
which  will  be  submitted  to^the  voters  ic  September.  They 
are  as  follows  : 


1 — Sewersfstem ST.s-sO.ooO 

2 RepairlriK  and  improving  aceepted  streets !,•  31.000 


3       Cdiloreu'B  playgrounds. 

4 Extension  ot  (ioldeu  date  Park  to  Presidio. 

5 TelegrHph  Mill  Park 

e.. 

7.. 

8.. 

9.. 
10. 
11. 
12. 


.St.  Mary's  Square. 

,  .Park  in  the  Mission 

.Cuniy  Jail  and  audition  to  Hall  of  Justice 

•  Twin  Peaks  Paik 

Public  Llbr*r? 

.City  and  County  Hospital. 


741.000 
33C.000 
597,000 
2(  S.OtO 
29.1,010 
f  97.000 
IbJ'.OtO 
l.C47,000 
1,000.000 


..New  school  bouses,  lands  and  repairs 8,595,000 


Total 118,135,000 

Santa  Kosa  (Cat.)  Sciiool  District.— Bond  Election.— An 
election  will  be  neld  to-day  (Aug.  1)  to  vote  on  the  quettion 
of  issuing  $12,000  bonds. 

Seatord,  Del.— Bond  Offering. — Proposals  will  be  received 
until  8  P.  jvi  ,  Ang.  20,  by  J.  N.  Johns,  Town  Treasurer,  for 
$10,1.00  i%  electric  light  bonds.  Denomination,  $1,000. 
Date,  July  1,  1903.  Interf  st  Jan.  1  and  July  1  at  the  First 
National  Bank  of  Seaford.  Maturity,  30  years,  eut  j-^t  to 
call  after  10  yeare.  Certified  check  for  2%  of  tbe  par  value  of 
the  bonds  bid  for,  payable  to  the  Town  Treasurer,  requ  red. 

Seattle,  Wash.- i<ond  Sale.-Toe  $590,000  20-year  elec- 
tric-light and  power  plant  bonds,  (  ffercd  for  sale  on  July  27, 
were  awarded  to  tbe  State  of  Washington  at  a  price  said  to 
be  par  tor  d%  per  cents. 

Seattle  Siliool  Dihtrict  No.  1,  King  Connty,  Wash.- 
Bonds  Voted.-  This  Qis.rict  by  a  vote  of  187  to  31  on  July  18 
authorized  the  issuance  of  |tOO  000  school-house  bonds. 

Sejmuar  (Wis.)  fcchoul  District.- Bond  Offertng —Pro- 
poeals  will  be  received  at  any  time  tor  $18,5'  0  4%  school- 
buildiEg  bonds.  Denomication,  $500.  Date,  Aug.  1,  1903, 
Interest  payable  at  the  First  National  Bank  of  A^pl'ton. 
Maturity,  $.500  yearly  on  Feb.  1,  from  1905  to  19l3,  inclusive, 
and  19.000  Feb.  1,  1914 

l!)htlby  Count}  (P.  0.  Sidney),  Ohio.— Bond  Sale. -On  July 
27  the  $35,500  5%  ditch  bonds  were  awarded  to  L.  M.  Stude- 
vonr,  at  10u'14,  while  no  bids  were  received  for  the  $81,500  4% 
road  bonds  offered  on  the  same  day.  For  description  of 
bonds  see  V.  77,  p.  163. 

simtoe  Coaiitjr  (P.  0.  Barrie),  Ont.— Debenture  Offering, 
— Proposals  will  be  received  until  Aug.  4  by  A.  Craig, 
Connty  Treasurer,  for  $100,000  4%  road  bonds. 

Smitli  Moantaiu  Scti«>oi  District,  Fresno  Coauty,  Cal.— 
Bond  Hiie.—Oa  July  13  $-^5l0  6|  bonds  of  this  disinot  were 
awarded  to  the  People's  Savings  Bank  of  Fresno  at  108. 
Denomination,  §500.  Date,  July  13,  19o'3  Interest,  annual. 
Maturity,  $5uO  July  13  ot  the  years  1905,  1907,  1909,  1911  and 
1913. 

South  Omhlia  CNeb.),  School  District,— Bond  Sale,— The 
$100,000  20-year  high-school  bonds,  offered  but  not  sold  on 
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Jnly  14,  have  been  awarded  to  Trowbridge  &  Niver  Co., 
Chicago,  at  100*514  for  5  per  cecta. 

8i>eu(er,  S.  D&k.— Bonds  Defeated.— By  a  vote  of  19  for 
to  S7  HKaicst,  this  town,  on  Jaly  20,  deft^ated  a  proposition  to 
issue  f  5,0(  0  b%  water-supply  bonds. 

8pobane  County,  WaBh.—Bo/ui  Oj^'rinf;.— Proposals  will 
be  received  until  12  M.,  September  1,  by  the  County  Com- 
missioners, at  the  office  of  the  County  Treasurer,  for  |300,- 
000  refunding  bonds  at  not  exceeding  6$  interest.  Denom- 
ination, $1,000.  Date,  Oct.  1,  1908.  Interest  semi-annually 
in  New  York  City.  Maturity,  Oct.  1,  1933,  subject  to  call 
after  Oct.  1,  1913  Cash  or  cashier's  check  for  d%  of  bid, 
drawn  on  a  national  bank  and  payable  to  Spokane  County, 
requ'red.  Q.  H.  Collin  Is  Chairman  of  the^Board  of  County 
Commissioners. 

Tlte  official  notice  of  thit  bond  offering  will  he  found  among 
the  advertisemetits  elsewhere  in  this  Department. 

Spokane  Coanty  (VVatih.)  School  District  No.  102.— Bond 

Sale.  On  Jnly  24  an  lesne  of  $2,000  lO-SO-year  (optional) 
bnildiog  bonds  of  this  district,  dated  Aug.  1.  19o8,  were 
awarded  to  the  Spokane  &  Eastern  Trust  Co.  at  100*50  for  6 
per  cents. 

Springfleld,  III.— Bond  Sale.— The  $165,800  20-year  re- 
funding bonds,  offered  for  sale  on  July  15,  have  been 
awarded  at  par  for  4  per  cents— $75  000  to  the  Franklin  Life 
Insurance  Co.,  $80,000  to  the  Springfield  Marine  Bank,  |25,800 
to  the  IlliDois  National  Bank  and  $-'5,0C0  to  the  Farmers' 
National  B»nk.    For  description  of  bonds  see  V.  77,  p  107. 

Spriogtteld,  Neb  —Bonds  Voted.— Thia  town  on  July  21, 
by  a  vote  of  82  to  23,  authorized  the  issuance  of  $8,000  water- 
works bonds. 

Springfield,  Ohio.— Bond  Cy^winflr— Proposals  will  be  re- 
ceived until  8  P.  H.,  Angnst  4,  by  Chas,  C.  Bauer,  Clerk  of 
Council,  for  the  following  bonds  : 

r    DenomiDation,  tl.OOO.    Date.  Jal7  1,  190S.   Interest 

•15.000  O  Ore-depart- I  Mar.  1  and  Sept.  1.  Maturity,  fS.uOVouMar.  land  '2,w0 

meot  bonds.    ;  on  Sept  1  of  tbe  years  19:22, 19^3.  lU2i.    Certlfled  check 

I  for  » 1 ,1  00  req  uired 

4,360  46  Ot  Clifton  Ave.  bonds.  C     Date,  April  ?7. 1P03   Interest,  semi-annual. 

8,3&5t)6  «»  W»8b>nB'on  &  Tel  <Maiurity,  ooe-flfth  yearly.    Cerilfled  check 

low  SprinvB  St.  bonas.  (for  tHw  required. 


$30,000  5%  water 
sold.    See  V.  76, 


Statesboro,  tla,— Bond«  Not  Sold,— The 
and  light  bonds  offered  on  July  1  were  not 
p.  1819.  for  descriptir^n  of  bonds. 

Samter  Conniy,  Ala.— Bond  ^ecfion.— An  election  will  be 
held  In  this  county  to  vote  on  the  question  of  issuing  $185,000 
road  bonds. 

Toledo,  Ohio.— Bond  0/r«»"t»fl'.— Proposals  will  be  received 
until  7:80  p  M,,  Angnst  26,  by  R  G.  Bacon,  City  Auditor, 
for  $297,000  4t  refunding  water-works  bonds  Authority, 
Section  2701  Revsed  Statutes  of  Ohio.  Denomioation.  $1  000. 
Date,  June  1,  1903.  latereet  semiannually  at  tbe  Importers' 
&  Traders'  National  Bank,  New  York  City.  Mitunty,  June 
1,  1918.  Certified  check,  "drawn  without  condition  as  to 
payment,"  for  5^  of  the  par  value  of  the  bonds  required. 
Accrutd  interest  to  be  paid  by  purchaser.  The  city  tried  to 
sell  these  refunding  bonds  on  May  11  as  3%  per  cents,  but 
failed  to  receive  any  satisfactory  offers.  See  V.  76,  p.  1105. 
1212. 

Trenton,  N.  J.— Bonds  Offered.— This  city  offered  for  sale 
yesterday  (July  31)  $64,586  ii  10  year  paving  and  $27  OOO  if 
80-year  repaving  bonds,  with  wbat  result  we  are  not  in- 
formed. The  first- mentioned  issue  is  the  same  offered  as 
3J^  per  cents  on  May  29  without  success. 

Bonds  Authorized,— An  ordinance  providing  for  the  issu- 
ance of  $3,600  S}4%  30  year  school  bonds  has  pacsed  the  Com- 
mon Council,  as  nas  also  one  authorizing  $70,000  4%  80-year 
school  bonds. 

UniontowD,  Pa.— Bond*  Voted.— By  a  vote  of  470  for  to 
884  against,  this  place  on  July  21  authorized  the  issuance  of 
$150,000  fnndirg  and  street  improvement  bonds. 

Tan  Baren  TiWDsbip  School  District,  Wayne  Coantj, 
Mich  -Bonds  Voied,—by  a  vote  of  41  to  6  the  School  Board 
was  recently  authonz'^d  to  issue  $5,000  school-house  tionds. 

YlaeOf  Tex.— Bond  Election  Ordered — The  City  Council, 
on  July  23,  ordered  an  election  Aug.  18  to  vote  on  the  ques- 
tion of  issuing  the  $500,000  water  And  the  $100,000  electric- 
light  it  30  year  bonds  mentioned  in  the  Chronicle  Jnly  25. 

Walseubarg,  Uaerfaao  Coanty,  Tolo.- «ond  offering, — 
Proposals  will  be  received  until  12  M.,  August  10,  by  H.  M. 
Setter,  Town  Clerk,  for  $60,000  5%  10-15-year  water-worka 
bonds.  Date,  Sept.  1,  19i)8.  Interest,  semi  annual.  Town 
has  no  debt  at  present.     Assessed  valuation,  $4 '  5.000. 


NEW  LOANS. 


^300,000 

Spokane  County, Wash., 

REFUNDING  BONDS. 

.■^ealed  proposals  wili  be  received  by  the  Conntv 
ComiDlssion-rs  "f  Spokane  County.  Washington,  up 
to  NOON,  SEPTEMBKB  1ST  190.S,  at  t^e  office  of 
the  County  Treasurer,  li  the  Court  House,  City  of 
Spokane,  Washington,  for  $30  .000  refundine  bonds 

Said  bonds  to  be  dated  October  1st,  1M08,  and  bear 
Interest  at  a  rate  net  ti>  exceed  8  per  cent,  payable 
semi-annually,  principal  and  interest  payable  at  the 
fiscal  agency  of  tbe  State  of  Washington  in  New 
York  City. 

Said  bonds  to  be  In  denominations  of  $1,000  each. 
In  one  8.-ries.  known  as  series  "K."  payable  in 
twenty  yea  s.  with  outlon  of  the  County  paying  in 
ten  yeiirs  if  it  so  elect. 

Ab  ve  bonds  are  issued  for  the  purpose  of  refund- 
ing $&'^.Ouu  (<0  of  funding  b'lnos  issued  bv  the  said 
Conniy  November  1st,  1893,  and  $  50,000  00  Comr- 
Honse  ana  .laii  bonds.  Series  1.  dated  Ni.v.  mber  1st, 
1803 

Bidders  are  asked  to  name  the  price  and  rate  of 
Interest  ai  which  they  "ili  take  all  or  any  pnrt  of 
■aid  b  nd*.  Ail  bids  to  be  marked 'Proposals  for 
Bonds." 

Cash  or  a  Cashier's  check  Issued  by  a  United  States 
NatiONBl  Bank,  payable  to  Spokans  County.  Wa«h 
Ingtun.  rijusi  accompany  each  bid  to  the  amount  of 
3  per  cent  of  tbe  a-ijouiit  bid;  same  to  be  fortei'ed 
to  the  County  in  case  the  bid  be  accepted  and  the 
bidder  fail  within  tne  specifled  time  to  comply  with 
the  te  nis  of  bis  bid. 

The  rigiit  is  reserved  to  reject  anr  and  all  bids. 

By  order  <>t  tne  Board  of  county  Commissioners. 

Dated  at  Spokane,  Wash.,  July  25,  Ibo.-i. 

G.  H    COLLIN, 
Cha  rman. 

Attest  Z.  STEWART.  County  Auditor  and  ex- 
OfBcIo  Llerk  of  the  Board  of  Commissioners. 


PARSON  LEACH  &  00. 

Public  Securities, 

OaiCAeO.       MEW  york.        bostok. 
PUIL.ADEL.PHIA. 

T.  B.  POTTER, 

MUNICIPAL  and      onMnQ 
CORPORATION       OVJfHUO, 

172  Wa8lii£«ton  Street, 
CHICAGO,  ILL», 

LIST    ON    APPLICATION. 


NEW  LOANS. 


WANTED. 


NEW    YORK    CITY 

3^%  Coupon  Bonds. 
CAMMANN    &   CO., 

Members  N.  Y.  Stock  Exchange, 

4-5  Broadway. 

Telephone  1837  Broad. 


INVESTMENTS, 
J.  F.  WILD    &    CO., 

BANKERS, 
Indianapolis,  Ind. 


$10,000 
CITY     OF     CORDELE,     GA., 

5%    BOM>S, 

Sealed  bids  to  be  in  hands  of  the  Mayrr  by  3:30 
0'CLO<  K  P.  M.,   AUGUST   5TH,    1903.     I'rlvilege 
re"erved  to  accept  or  reiect  any  and  all  bids. 
For  lull  information  addre.ss 

K.  L.  WILSON.  Mayor, 
Cordele,  Ga. 


WANTED. 

Western    Municipal  Bonds, 

BUND    DEPARTMENT, 

ROYAL    TRUST    COMPANY, 

l(i9    Jackson    Boulevard, 
CHICAGO. 


MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denrer.       Chicago.       San  Francisco. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  8l  Co., 

BANKEUH. 

121  Devonshire  Street, 
BOSTON. 


HICH-CRADE 
MUNICIPAL, 

CORPORATION, 

RAILWAY 

BONDS. 

Indiana  Bonds  and  Local  Stocks 
a  ^pecialty. 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

I7i     LA     SALLE     STREET, 
CHiCACO. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU  8TREET,  NEW  YORK. 


tTATE.  €ITT  &  RAILROAD  BONUS. 


MacDonald,  McCoy  &  Co., 

aUHICIPAL     AMD    CORPORMTIOt 

BONDS. 
Z7I  La  Salle  Street,  Chicago. 

4  State  Street,  BOSTON. 
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Waller  (Okln.)  School  J)i»tTltt.— Bonds  Voted.— Thla  dis- 
trict has  voUd  to  issue  $5,5C0  schoolbnilding  bonds. 

Wapabont^t't.  Ohio.— Bond  Offering,— Proposa.]s  will  be  re- 
ceived until  12  M.,  Aug.  17,  by  Charles  E.  Fiuher,  Village 
Clerk,  for  the  $11,000  5^  deficiency  bonds  voted  at  the  elec- 
tion held  June  23.  Denomination,  $500.  Date,  July  1,  1903. 
Interest  ^emi•annually  at  oflBce  of  Village  Treasurer.  Ma- 
turity, I'iOO  each  six  months  from  Jan.  1,  1905,  to  July  1, 
1915,  inclusive.  Cash  in  the  sum  of  $500  required.  Accrued 
interest  to  be  paid  by  purchaser. 

Bonds  JLu</iori«ed.— Ordinances  passed  the  Village  Council 
oa  July  20  authorizing  the  following  bonds  : 

Ordluam-o  No.  flSl— »lfl,800  5*  bonds  for  (.'onstniotlon  of  main  sewer  In  Sewor 
District  No.  «  Uenomination.  $840.  Dat*-.  Sept.  I.  i903.  MsUnrUy.  |C40  onch 
•l.x  montbs  fiom  Jan.  1.  1M04,  to  July  I.  lUd,  IncluKlve. 

Ordtiianco  No.  f62— $i,eoo  r%  Kust  Bciiloii  St.  eewer  bouds.  Denomination. 
$830.  Date,  Oct.  1,  l»u3.  Maturity,  $620  yearly  on  Jan,  1  from  1904  to  Ittow,  iu- 
clusWe. 

Ordinance  No.  6IS—»l.'iOO  6*  Wood  St.  sower  bonds.  Donomlnatlon,  $»C0. 
Date.  Oct.  1    M)  .s.    Maturity,  ♦.too  yearly  on  Jan.  1  from  Ifi-i  to  iWc.  inclusive. 

Ordinance  No.  t>54 -»■.;, 50O  5»  Bellcfonialne  St.  se>ver  bond-".  Denomination, 
$500.  Date,  Oct..  1.  1»03.  iMaturlly.  liOO  yearly  on  Jan.  I  from  19  i  to  iwt*.  in- 
clusive 

Ordinance  No.  055— $8,500  0*  street  repair  bonds.  Denomination,  $600.  Date 
Oct.  1,  11*03.    Maturity.  $600  yearly  on  April  1  irom  19i>6  to  1911,  iuulustvc. 

Interest  will  be  payable  semi-annuaily  at  the  office  of  the 
Village  Treasurer. 

Warwick,  n.  T.— Bond  O/Tcrtwgf.— Proposals  will  be  re 
ceived  until  7:30  p  M.,  Aug.  3,  by  F.  C.  Gary,  Village  Clerk, 
for  $33,(100  4%  WHter-pipe-line-improvement  ooup>  n  bonds. 
Denomination,  $1,000.  Date  Oct.  1,  1903.  Interest,  semi- 
annually at  the  First  National  Bank  of  Warwick.  Maturity, 
11,000  yearly  on  July  1  from  1908  to  1930  inclusive. 

WtttfriovTo,  N.  Y.— JBond*  De/'ea<ed.— This  city  on  July  14 
1908,  voted  against  the  issuance  of  |35,826  fire-department 
bonds. 

Wellston,  Ohio.— Bond  Sate.— On  Jn'y  21,  $15,500  H  re- 
funding t)onds  were  awarded  to  the  First  National  Bank  of 
Wellston  Nt  1(0-193  and  interest.  Denomination,  $500.  Date, 
Jnly  1,  1903.  Interest,  semi-annually  at  the  First  National 
Bank  of  Wellston.  Maturity,  $500  July  1,  1908,  and  $1,000 
yearly  on  Jnlv  1  from  1909  to  1928,  inclusive. 

Whliita  (Kan.)  Sihoctl  mslritt.— Maturity  Pf  Bonds.— 
We  are  advised  that  the  bonds  recently  awarded  L.  S.  Noftz 
gar  and   A.  C.  Jobes,  bankers  of  Wichita,  ai  100  10,  mature 
in  twenty  y-ars  without  the  ten  year  option  mentioned  in 


the  Chronicle  July  18.  Interest  i}^i,  payable  January  and 
July. 

Wilkes- Barre,  Pa.— Bonds  Proposed.— An  ordinance  is  be- 
fore the  City  Councils  providing  for  an  election  Nov.  3  on 
the  issuance  of  $542,000  SJ^"?  city-improvement  bonds,  "Stries 
Q."  Among  the  purposes  for  which  this  loan  will  be  ex- 
pended are  the  following  :  Sewers,  $158,903  46;  street  open- 
ing, $10,000;  retaining  wall,  $4,177  32;  bridge,  $20,000;  erec- 
tion and  remodeling  public  buildings,  $81,000;  fire  depart- 
ment purposes,  $15,900,  and  repaying  streets,  $263  200  19.  If 
authorized,  bonds  are  to  be  in  denomination  of  $1,000,  and 
are  to  be  issued  in  1904,1905  and  1906  on  such  dates  as 
deemed  best  by  the  Finance  Committee.  Interest,  semi-an- 
nual. Maturity,  $10,0  0  in  each  of  the  years  1910,  1911,  1912 
and  1918,  $12,000  in  1914,  $20,000  in  1915  and  also  in  1916,  and 
$25,000  yearly  from  1917  to  1934.  inclusive. 

Wllklosborg,  P«.—£ond  OJfering.  — Proposals  will  be  re- 
ceived until  2PM.,  Aug.  8.  by  Geo.  A.  Qrabe,  Chairman 
Finance  Committee,  for  $5,000  3^%  paid  fire-department 
bonds.  Denomination,  $1,000.  Date,  Nov.  1,  1901.  Inter- 
est, semi  annually  at  the  fincal  agency  of  the  borough.  Ma- 
turity, $1,000  yearly  on  Nov.  1  from  1922  to  1926,  inclusive. 
Bonds  are  free  from  State  tax.  Certified  check  for  10$  of  the 
par  value  of  the  bonds  r*  quired. 

WilllamsportCPa  )  Scbuul  District.— Bonds  AtUhorized. 
— This  district,  we  are  advised,  has  been  authorized  to  issne 
$35,000  3%i  10  year  bonds.  These  bonds  will  be  dated  Dec. 
1,  1903,  and  will  be  offered  for  sale  some  time  in  Nov- 
ember. 

Winston-Salem,  N.  C.—Bond  Election.— An  election  will 
be  held  this  month  to  vote  on  the  question  of  issnlng  $100,000 
water  and  other  improvement  bonds. 

Wood  Luke,  Teilow  Medicine  loanty,  Minn.— Bonrf  Sale. 
—On  July  28  the  $5,(  00  5%  water  bonds,  described  in  V.  77, 
p.  108,  were  awarded  to  the  Yellow  Medicine  County  Bank 
of  Granite  Falls  at  par. 

Wooster,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  Aug.  1,  by  the  Board  of  Trustees  of  the 
Sinking  Fund  at  the  office  of  the  City  Auditor,  for  $20  000  4% 
refunding  bonds.  Auttiority.  Section  2701  Revised  Statutes 
of  Ohio.  Denomination,  $500.  Interest  semi  annually  at 
the  ( ffice  of  the  Board  of  Trustees.     Maturity,  $5,000  in  1906, 


INVESTMENTS. 
I fSi VESTMENT  BONDS 

OF 

ninnf  dpalities, 
Railroads     and     Corporations, 

Suitable  for  SavlnKS  Banks.  Estates,  Trust 
Ponds  and  conservative  private  investors. 

Write  for  Circular. 

MASON,  LEWIS  &  CO. 

BANKERS. 
Boston.         Cblcago.         Pbtladelpbla. 


1 


INVESTMENTS. 


WE    OFFER 

RAILROAD  antd 

MUNICIPAL 

BONDS 

For  Conservative  Investors 
At  Prices  to  Net  4^  to  6^. 


Send  for  Special  Circular. 


C.   H.  WHITE    &   CO. 

81  Liberty  St.,  ^Tew  York. 

Incorporate  in  Arizona. 

Laws  more  liberal  than  elsewhere;  stock  non- 
assessable: meetiniis  can  be  held!, .any where;  all 
stockliolders  and  officers  may  be  non-residents. 
Charters  obtained  promptly.  Total!  cost  $55  00, 
Indndlne  fees.  Fall  Information  and  bigbestirefer- 
enees  fnrnisbed.    Address 

UNITED  STATE!*  INCOBPnUATING  CO., 
Phoenix,  Arizona.    P.  O.  Box  634. 

Fred.    H.    Smith, 

Banker  and  Broker, 
66    BROADWAY,     -      -     NEW    YORK. 

Memoer  N.  y  Consolidated  Stock  Exchange. 

BON DM    AND    STOCKS 

Bcrncht  and   Mold   for   Cash  or  on  marsln. 

_  ,     ^        „  Correspondence  invited. 

Telephone  8886  CorUandt  BstabUshed  1888. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 
63-65  Wall  Street,  New  York 


/.  Wm.  Mlddendorf ,  Pres.    A.  H.  Bntberfoord.Treat 

B.  li.  Williams,  Yloe-I^es.    H.P.Page,  Secft  Auditor 

B.  C.  Hathaway,  Qeneral  Manager. 

Railways  and  Light  Co 
of  America, 

Bxvourrvn  orvioxa : 
CONTIHENTAJL  TRUST  BUILBIMG, 

BALTIMORE,  MD. 

Finances,  Bnllds,   Purchases   Electric  Railwayi 
Bieotrlo    Lighting     Properties,    Waterworks,     lo« 
Plants,  etc.    Bzamlnations  made  and  reports  fa 
alsbed  on  all  classes  of  Indnstrlal  properties. 

Correapondence  Solicited 


The    Investment    Company 
of  Philadelphia, 

Nortb  American  Bldg.,  Philadelphia, 

Capitai  Stocli,        •       •        $2,000,000 
Surplus  &UndlTld.  Profits,  $1,000,000 

This  Company  undertakes  the  negotiation  and 
(ssne  of  loans  and  capital  of  Companies  on  the  New 
fork  or  Philadelphia  Market,  and  will  make  advan- 
ses  upon  approved  Corporate,  Personal  or  Reai 
estate  security. 

Under  its  charter  rights  it  will  act  as  Trustee 
A.gent  or  Manager  for  tne  control  of  corporations  o' 
for  the  construction  of  public  or  private  works. 


INVESTMENTS. 

Rudolphi  Kleybolte&Oo. 

BANKERS, 

DEALERS  IN 

MUNICIPAL,   RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits^ 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


1850. 


1903. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 


John  P.  Munn,  M.D.,  President, 


R.  T.  Wilson  6c  Co., 

BAJTKEBS  ft   COMHISBIOR   MSBCHAHTB 
.^3  Wall  Street.  Mew  Terk. 


Finance  Committee: 

JAMES  R.  PLUM Leather 

CLARENCE  H.  KELSEY,  Pr.Tit.Guar.&Tr.Co. 
WILLIAM  H.  PORTER,Pre8.Chein.  Nat.  Bank 


Aotivpi  and  sncceseful  Agents  who  desire  to 
make  DIRECT  CONTRAOTS  with  this  well- 
estahlisUi-fl  and  pi  otfresslve  Company,  thereby 
securing  for  themselves  not  only  an  immediate 
return  for  their  work,  but  also  an  increasing 
annual  income  commensurate  with  their 
success,  are  Invited  to  communicate  with 
RICHARD  E.  COCHRAN.  3d  Vice-President, 
at  the  Company's  Office,  277  Broadway,  New 
York  City.         

Assets,  over  $8,600,000. 

Insurance  in  Force  over  $45,000,000. 
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fi.OOO  in  1907.  $5,0C0  in  1910  and  $5,000  in  1913.  See  call  of 
old  bonds  above. 

Wyandotte,  Mich.— Bond  Election.— This  city  will  vote  on 
the  >iae.«tlun  of  iesainjj  $80,000  sewer  bonds,  probably  some 
time  in  September. 

Wyandotte  Coanty,  Ohio.— Bond  Sale.— Oa  July  80  the 
$36,000  6»  road  bonds  mentioned  in  V  77,  p.  108,  were 
awarded  to  the  Mant firld  S  ainers  Bank  for  $36,050. 

Yakima  County  (v^asb.)  Sihool  District  No.  7 -Bond 
Q/Tf "np.—  Propceals  wiH  be  received  nnttl  10:80  A.  ii.,  Aug.  8, 
by  E  G.  Peck,  County  Treasnrer,  for  $?8.f0)  10  2n-year  (op- 
tional) bonds.  Interest  mnst  not  exceed  4  per  cent  This  dis- 
trict contains  within  its  boundaries  the  city  of  North  Ya- 
kima, the  county  seat  of  Takima  County.  B-mded  debt, 
including  this  i.-sne,  $67,000.  Floating  debt,  |18, 768,  Assessed 
VBluatlon  1903.  $1,797,257. 

York,  Pa. — Bonds  Authoi^ed. — An  ordinance  has  been 
passed  authorizing  the  iesnance  of  $400.^0  >  83^*  sewer  bonds. 
Local  rf  ports  state  that  the  sewer  oonstiuctiun  will  orobably 
be  delayed  until  next  spring  on  account  of  the  difficulty  in 
sellii  g  31.2  bonds  at  this  time. 

Toui>g8iowD,  Ohio.— Bond  OjTe^tng.— Proposals  will  be  re- 
ceived until  2  p  M.,  Aug.  24  by  Wm.  I.  Davies,  City  Clerk, 
for  the  following  bonds  : 

U6.COO  51  street  bonds  (city's  proportion),  matarlDK  12.500  yearly  on  Apr.  1 

from    iKOfi  to  1915.  inc'uilve. 
10.250  6«  dtre^'-cl-MDiug  bonds,  maturinK  $1,085  yearly  on  Apr.  1  from  19C6  to 

19)5,  tnclasive. 
5.000  6»  cros-wal«   bonds,  inataring  tl.OOO  yearly  on  April  1  from  1906  to 

lOo  ,  Imlusive 
2,S00  fi^Kcneral  sener  bonds,  mnturinfc  t^O  yearly  on  April  1  from  1906  to 

lUl'  ,  inchiS'Ve. 
4.SO0  B«  w>c«  Avenoe  pavine  (leflcit  bonds,  maturing  I860  yearly  on  Oct.l 

from  lyt'4  to  1908.  inclnsjve 

Bonds  are  dated  Aug.  31,  1908.  Interest  will  be  payable 
semiannually  at  the  office  of  the  City  Treasurer.  Pur 
chasers  mnst  be  prepared  to  take  the  bonds  not  later  than 
August  31,  the  money  to  be  delivered  at  one  of  the  city  banks 
or  at  the  office  of  the  City  Treasnrer.  A  certified  check 
for  2%  of  the  amount  of  bonds  bid  for  mast  accom- 
pany proposals,  which  must  be  made  for  each  block  sep- 
arately. 

Bond  SaZfs.— On  July  27  the  following  bids  were  received 
for  the  three  issues  of  5%  bonds  describe!  in  V.  77,  p.  108. 


?82.00o  Siini- 
.„  tan  Bnnds. 

W.  J.  Hayes  &  Sons,  Cleveland •  $88,800 1>0 

Seaxoncood  *  MaTer,  Cincinnati         23,681  Oj 

Firemen's  Pfusion  Kuiid 

Hollar  ShvIdcs  *  Tru^t  Co.,  Youndstown..    8S,434  40 

Spltzer  A  Co  ,  Toledo ?>,;{  7  50 

Keder,  Holzman  \   Co.,  rinolnnatl SS.SJii  no 

Stale  siavinuB  Bank ''o,  Toledo 23.307  76 

New  KirstNa  ii.nal  Bauk, Columbus 88  3  lo  00 

Weil,  Koth  &Co.,Cinciiioail 28,SH0  00 

P.  S.  BriifKS  4  Co.,  Cincinnati )!8,880  00 

S.  Kunn  »  Sons,  CinclnuatI  22,ti60  00 


««,6  0  Gar.  J476  Haye* 
b'loe  Builds.    Ave.  Bd», 


$3.-61  00 
tS.flOS  00 


3,553  00 
3,615  00 


tN8!)  8S 


47600 
478  00 


•Awarded  to  W.  J    Hayes  &  Sons.    +  Awarded  to  SeasonKOOd  &  Mayer. 
t  Awarded  to  tbe  Flremea's  Pension  Knnd. 

Bondg  Authorized. — The  City  Council  has  authorized  the 
following  bonds  : 

11,650  5)t  East  Wood  Street  assessment  bonds  of  $331  each .    Maturity,  $3a'>> 

vearly  on  Oct.  1  from  19'  «^  to  1910.  inclusive. 
1,425  6f  Lincoln  Avenue  assessment  bonds  of   t2»B   each.    Maturity,    $285 

yearly  on  Oct,  I  from  19i»6to  1910,  lncluf>lve 
1,650  b%  Division   Street  a»>'cssment   bonds     Denomination.  $310.    Maturity 

one  bond  yearly  on  Oct.  1  from  iHCOto  ino.  inolusive. 
2.050  6%  Kajcii  Avenue  assessment  bonds     Maturity,  one  bond  of  $410  yearlv 

on  Oct.  1  from  IwOC  to  IWlO,  inclusive. 

Interest  will  be  payable  semi-annually  at  office  of  the  City 
Treasurer. 

Bond  Ordinance  Defeited.— The  City  Council  on  July  20 
defeased  an  ordinance  providing  for  the  issuance  of  $125, OOO 
fi:tration-plant  bonds. 


STATE  AND  CITY  DEBT  CHANGES. 

Agnwam.  Ufass.— Judson  W.  Hastings,  Treasurer.    Aga- 
wam  is  in  Eampden  County. 

LOANS—  Wtien  I>ue. 

Town    Notes    foe     Schools, 

Roads,  Bridges— 
48,  J  &  D,  $25,000.. ..Junel, 1914 

48,  J&D,        2,000 19031904 

($1,000  due  yearly  on  June  1.) 

48,  J&D,    $5,000 June  1, 1905 

3^8,  M&N,  3.000...  May  1,  1910 
3\8,  .....  4,(00...Feb  20, 1912 
3?»8,  JAD,  3,000  Julys,  1912 
Total  debt  April  1,  1903..  .$42,000 

INTEREST  on  notes  due  in  1914  is  paid  in  Boston;  on  all  others  at 
SpringUeld. 


Sinking  fund $9,437 

Net  debt  Apr.  1, 1903....      32,563 

Tax  valuation,  real  1,282, 53!i 

Tax  valuation,  personal .    194, 1 22 

Total  valuation  1902 1,4^6,667 

Property  assessed  at  actual  value. 

Tax  (per  $1,000),  1902 $15-00 

Population  In  1900  was 2,536 

Population  1890  was 2,352 

Population  1880  was 2,216 


MISCELLANEOUS. 

•I  HE    GRAND    PRIX 


WAS  AWARDBD  AT  THI  PARIS  KXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  thai  can  be 
conferred  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence and  Tonr  office  stationery.  Are  you  nsins 
whitlnp's  J^edger  Papers  in  your  Blank-Book*. 
Samples  and  boofelei  free. 

WHITING  PAPER  COMPANY, 

HOLVOKE,   MASS.. 

And  150  DuANE  Street     -     New  York. 


SECURE    BANK    VAULTS. 


GENUINE 

ITELDED  CHROME  STEEL  AND  IRO^ 

Boond  aad  Flat  tsar*  and  6-Ply  Platei  and  Anith 

FOR  8AFB8,  VAULTS,  ftc. 

Oacnot  be  Sawed,  Cut  or  Drilled,  and  potitlvaly 

Burglar  Proof. 

CHRUME  HTEEL  WORKS. 

Kent  AtOm  Keap  and    Hooper   Bt«., 
BaleMan'f'eriinthe  C.8       BROOK. L.V M,  H.  V  . 

Atlantic  ItlDtQal  Insaraoce  Company  Herlf 
•r  All   Year*  Boaffht  and  gold. 


JOHN  M.GILLESPIE, 

Room  No.  513  Atlantic  Baildln^, 
49  51  Wall  Street,  NEW  YORK 

Kansas  Municipal  Bonds 

BouKfat  and  Hold. 

1).  H.  MARTIN,  Topeka,  Kan. 


INSURANCE. 


o  ik.i«.ft.  .^  I 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20tli,  1903. 
The  Trustees,  t»i  Oonformily  vrith  the  Charter  of  the  Company,  submit  tht  foUowmg  statement  of 

its  affairs  on  thes'St  of  Decembtr,  igo3i 

Premiums  on  Marine  Risks  from  Ist  January,  1902,  to  3lBt  December,  1902...    $3,293  079  76 
Premiums  on  Policies  not  marked  off  1st  January,  1902 791,851  53 

Total  Marine  Premiums $4  0^4  931  29 

Premiums  marked  off  from  1st  January,  1902,  to  SlstDeoemlier,  1902 $3,284,527  73 

Interest  received  during  the  year $293,165  92  — -_^^____ 

Bent  "  "  "         less  Taxes 122,523  04       $415,688  96 


Liosses  paid  during:  the  year  whioli  were  estimated 

In  1901  and  previous  years  $288,529  63 

Losses  occurred,  estimated  aud  paid  in  1902 1,258,611  19 


Less  Salvages $118,295  96 

Re-insurances 83,905  68 


Eetums  of  Premiums  and  Expenses,  $477,850  08 


$1,547,140  82 

202,201  64 

$1,344,939  18 


The  Company  has  the  following  Assets,  viz.: 

United  Btates  and  state  of  New  York  f»toch;  City,  Bank  and  other  Securities $5,391,199  00 

Loans  pecured  by  Collateral,  and  special  depowits  in  Banks  and  Trust  Company     1,497,088  76 

Real  Estate  corner  Wall  and  William  streets,  cost $2,667,000 

Advanced  on  account  of  Real  Estate  and  Lien  held  thereon 300,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     3,032,000  00 

Premium  Notes  and  Bill  Receivable 1,058,489  37 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  In 

foreign  countries 188,675  59 

Cash  in  Bank 262,607  84 

Amount $11,430,060  56 


Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  r.  presentatlves,  on  and  after  Tuesday ,"the  third  of  February  next. 

Tiie  outstanding  certitlcates  of  the  issue  of  1897  will  be  redeemed  and  paid  to  ihe  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  third  of  February  next,  from 
whloU  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company 
tor  the  year  ending  3 Ist  December.  1902,  tor  which  certificates  will  be  issued  on  and  after 
Tuesday,  the  filth  of  May  next.        By  order  of  the  Board. 

G.  STANTON  FliOYD-JONES,  Secretary. 


TRUSTEES. 


QDSTAV  AMSmCK. 
JOHN  N.  BKACH. 
FRANCIS  M.  BACON, 
WILLIAM  rt.  BOULTON. 
VEKNON  H.  BKOWN. 
WALDKON  P.  BitOWN. 
JCSKl'H  H.  (  HAPMAN, 
GKOKGK  C-    CLARK. 
JAMES  (J.  T)K  FOItEST. 
WILLIAM  K.  DODGE, 
COKNEUUS  KLUKRT, 

A.  A.  RAVEN,  Presidfut. 
F.  A.  PARSONS.  Vice-Fres't. 


EWALT)  FLEIT.MANN, 
CLEMB.NT  A.  GK19COM. 
ANSON  W.  UAKI), 
JOHN  D.  UKWLKTT, 
LEWIS  CAeS  LKDVARD, 
FRANCIS  II.  LK(i(;KTT, 
CHAKLKS  I>.  LKVEKICH, 
LEANf>KR  N.  LOVBLL. 
GKOKGK   H.  MACY, 
CHAKLES  H.  MARSHALL, 


W.  H.  H.  MOORE, 
LEVI  P.  MdKTON, 
HENRY  PARISH, 
FKEDEUIC    A.    PARSONS- 
DALLAS  B.  PRATT, 
GEORGK   W.   QUINTARD, 
A.  A.  ItAVEN. 
JOHN  L.  RIKBR, 
DOUGLAS  K0BIN80N, 
GU8TAV  H.  SCHWAB, 
WILLIAM    C.  8TDRQES. 

CORNELIUS  ELDERT,  sd  Yiee-  ^res't. 

THEO.  V.  JOHNSON,  jd  Vice-Fres't. 


VICICER8   A    PHELPS, 

29  Wall  Street  New  York. 

INTEHTMEHT  BROKERS, 

RIGHMBT   GRADE   RAILROAD 

BON  DS. 


TEXAS  MUNICIPAL  BONDS. 

This  issue  has  been  approved  by  the  Attorney- 
General,  and  registered  by  toe  State  Comptroller. 

Write  for  price  and  fnll  particulari. 

HARRY    B.    POWELL  &    CO. 

Woedstoek,  Vermont. 


flmntfru 


finanrial 
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CLEARINGS— FOR  JULY  1903  AND  1903. 
ALSO  SINCE  JANUARY  1903  AND  1902. 


CTMnH'TS  at 


New  York 

Pblla.lcIpUla.. 

lMtt,-:.>,ir;;h 

Baltimore 

BuUhIo 

■Wa-shinston.. 

Albany 

Roc-li  ester.... 
Scranton.  .... 

Syra.  use 

Wlliniiiirton. 
Wllko    liarro. 

Wheel u  n 

Blnj^h.'imcoii.. 
UreensburK..- 

Chester 

tVeilerick 

Total  Middle.. 

Boston 

Proviilenco , 

Hartford 

New  Haven 

■Woroe.-ter , 

Sprintrfleld. 

PortlnnJ 

Kail  lUver 

Lowell 

New  Bedford.... 
Holyoke. 

Total  N.En«.. 


Chlcaec. 

Cineiniiati 

Cleveland. 

Detroit 

AUlwaukee 

IndliinapoIlB 

Columbus. 

Toledo 

Peona .  

Grand  Rapids... 

Dayton. 

dronsTtlle 

Akron. 

Sprinefleld,  111... 

\ounKstown. 

Kalamazoo 

Le.xington 

Canton 

Bockford. 

Sprinetield,  Ohio 
Bloominjrton.... 

Quincy 

Decaliir 

Manstield 

Jacksonville.  111. 
Jackson.  Mich... 
Ann  Arbor 

ToUliLWest. 

San  Francisco... 

Los  Angeles 

Seattle 

Salt  Lake  City. . . 

Portland 

Spokane  

Tacoma 

Helena. 

Fargo 

Sioux  tails 


Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

8t.  Joseph 

Denver. 

Des  Moines 

Siou.T  City 

Topeka. 

Davenport. 

Wichita 

Colorado  SprtoRs 
Fremont 

To.  other  West 


St.  Ix)uis 

New  Orleans 

Lonisrjiie ... 

Houston 

Galveston ... 

Riciimi/nd... 

Savannah 

Memphis 

Atlanta. 

Nashville.... 

Norfolk 

Fort  Worth.. 

Birmingham 

Knoxvu  e.... 

Au{;usta 

Little  lU)ck.. 

Macon. 

Chattanooga 

Beaum  'nt... 

Jacksonville, 
Total  South 
Total  all 


■■^ 


Fla 


OntSKij  X.  Y. 


Jul\j. 


liw;:. 


5,9— ,77.1,696 

•.'.'l.(M)(i.213 
l(K).44vS.^«l 
;iy,071.5' 
t7.-'11.7i;4 
17.310.449 
ll.i'.W  'HW 

7,yoy,u73 

|j,0t»,7(!5 
."i.SVil.'itt-J 
4  210.1  Wi 
3..!  IS.CNO 
l,9UI.3O0 
2,105.7t<0 
L'.lilS.IOl 
tl83,00o 


B,a47,6-U.S0ti 


&!M,700,180 
2y.443.000 
I3,40.-),49*2 
11.259,163 
7,5:!.j.M4 
U.UbS.t>S5 
7,s'3-<05f 
•J,9tn,77a 
2,025,42^ 
2,171.312 
y.33«.l.>3 


t>a0,6«8,038 

791,339,979 

101,t»9.i.l00 

72,tilb,7"  " 

45.044.347 

33.093,194 

32.305,003 

1^1,412,700 

13,725,60t> 

Il,0o0.9o3 

8.317.945 

7.791,3:2 

5,835,508 

3,239,500 

2,SSti,15' 

3,032.255 

3,00<1,27U 

2,4t;3,882 

2,4(.i9,54 

2,083.08'i 

1,853,918 

l,4i4,3«4 

1,160,852 

1,595  304 

973,893 

891,05 

8i3,::>50 

3(i3,9oo 


1,172,752,157 

127,303,99s 

26,186.2iJ7 

19,370,209 

12,054.214 

13,624,185 

9.50!  1.5  b 

7,715.578 

2,373,478 

3.795,586 

1,261.511 


223,163,584 

88,760,794 

55.894,9<;0 

33,363.37,; 

26,737,970 

20,195,93.s 

20,540,302 

8,966,921 

5.751.707 

5,316.5(ii 

3,996,.s83 

2,498,839 

1,957.291 

6&1.505 


274,6  76,  iSJo 

209  019,085 

72,249,567 

44,1-.;3,105 

24.852,907 

12  368.000 

19,5ti4.121 

11.3;8,0ls; 

12,89i,&03 

10,041.«i; 

10,916,982 

6,781.61ti 

7,33<i,011 

5,307.081 

5,357.256 

3,12i,l62 

4,048,754 

2.853,000 

3.013.037 

l.b99.380 

1  'i09.0o3 


4<>S.73o.S:ds 


9,7b7.&4.5,ri:« 


3,7aO.U71,9o; 


1902. 


6.593,631,581 

521,59*1.642 

2U2.ivS;1.94ti 

100,993,875 

24.869.250 

16.730,915 

15,3iW,512 

14,891.44 

6,220,0:)3 

5,712.954 

5,241,959 

3.242,693 

:'.,305.S87 

1.684,100 

1,902.8-15 

1,702.338 

6.59.714 


7,o'-t),4iio,736 

023,885,814 
28,799,300 
13,651,242 
8,660,9Sb 
7.201,606 
7,494,586 
7,061,096 
3,700,07'.^ 
2.391.291 
2,442,010 
1.8y0.8Sl 


707,245,484 

706.051.437 

97.7s6.950 

73,055,455 

44,733,9H2 

31,0;7.,s?0 

2:J.052,6I  I 

18,557,900 

13,831,711 

9,558,279 

7,200,278 

7,138,303 

7,801,194 

.3,212.700 

2,824,77 

2,9.i9,119 

2,309,794 

2,506,315 

1,926.884 

1,673,349 

1,695.288 

1,303.20.' 

946,417 

1,233,893 

915,505 

8&1,745 

757,27ii 

31  1  .9m 


1,065,327.273 

112.310.022 

20.808,089 

16.324,682 

15,424,:>66 

11,772,610 

7,100,952 

5,409,v;u 

2131,90 

1,860,969 

l,12.i,132 


194,467,936 

78,413,781 

5.5,868.321 

29,142,268 

24,617,192 

19,035,254 

18,504,464 

7,870,173 

6,289,117 

5,:  24,437 

4.045,541 

2,214,344 

2,736,974 

592.44s 


254,451  313 

209,633,350 

49,598,084 

43,187,414 

18,379.:«1 

9,S3S.O00 

18,559,79a 

11,492,579 

9,851,193 

8,669,441 

7,104,411 

6,;  08,278 

7,265.657 

4,049,:i82 

3,301,207 

3,309,2.il 

3.765,831 

2,595,000 

2,2  IT. 948 

i,oa4,42i: 

1.543.4.11 


42i!,704  035 


io,i7(i.irr2,: 


3,577,UUl.iy6 


ill.  01 


—  9-5 

+20 
+9-1 
—05 

+169 
+2-9 

+129 

-Uf 

+27  2 
+5-6 

+11 

+20-9 
+1" 

flh-i 

+10-; 

+;.3-8 
+3-6 


—7-7 


+22 

—1-6 

+6-9 

+3-8 

+279 

+25 

-200 

—15-3 

—11-1 

+23-4 


— 3- 

+120 
+4-3 
—0-6 
+0- 
+6-5 

+40- 1 

+154 
—0  8 

+15 

+  150 
+9-1 

—'iOi 

+3i 
+26-9 

—  1  " 
+251 
-I-24-5 

+9o 

+9-3 
+23-^ 
rs;9-3 

--6 

--4  3 

--8- 
+1" 


+101 


+146 

+13-2 
+0-5 

+14-5 
+86 
+6-1 

+11-0 

1-1 3-y 

—8-1 

+3-; 

-12 

+12-6 
285 

+  17-:^ 


+8  0 

-0-3 

H-i5- 
+2- 

+35-2 

+25 
+5-4 

— ro 

+309 
+15-8 

+53-; 

+0-9 

+31-1 

-)-62-3 

—55 

+7-5 

+9-9 

+33-0 

-l-lli-2 

+4-3 


+  10-1^ 


-4  0 


+  6-0 


5et<en  M.i>nUi>: 


1903. 


41,675,:i91,9->) 

3.529.219.327 

l,476.519.5(ks 

602,146,61k 

187  002.075 

12;!.376,2.-)0 

110,555,941 

81.284,993 

51,256,316 

40.310,491 

36.772,191 

28,25S,,S17 

23,101,140 

13,107,000 

14.019.61IS 

13.901,091 

5,008,032 

4S,101,2(i2,10o 


1,041,938,158 

209.322,000 
84,695,133 
r)5,-.i.5().160 

50,5<;6,;oi 

51,751,030 
44,2ti5,291 
28,409,2/3 
]4,068,.530 
16,516,778 
13.122,212 


4,609,898.574 

5,123,988,890 

697,723,500 

484,649,990 

301.2l>i,484 

219.662,.  83 

189,220,46 

137,499,600 

»3,183,Sa7 

81,7;«.887 

55.935.343 

51.150,203 

37.412,96« 

22.562,000 

20,683,591 

19.y88..592 

20,(;47..")32 

17,968,523 

15,530.723 

13.476,084 

12,729,504 

11,351,154 

9.117,844 

8,301,960 

6,484,396 

e,409,784 

5,949.o93 

2,776,481 


,666.774,009 

864,956,031 
172,312,512 
115,127.140 

84.885,354 
96,313,611 
01.064,466 
56,741,945 
16,745,431 
15,514,307 
7,250.373 


1,491,611,190 

579,801,382 

377,806  910 

231,729,539 

1/5,019,818 

151,0.54,059 

122,722,210 

04,7.)7.82i 

44,396,;  59 

39,323,354 

29,853,296 

23,309,736 

13,7s0,317 

5,4«3,770 


l,8u9,021,971 

1,432,704,980 

451,275.043 

3i;0,4l6,735 

186,419.055 

113,99ii..300 

121,784.987 

96,6<!2,2;o 

112,70-1,2^1 

80,361,60.'- 

73,160,066 

47.455.529 

46,677,35s 

37,817,616 

32,160.541 

39,926,670 

28,769,969 

22,300,000 

20.555.293 

15,524, 1 77 

11, .563. 39  7 


1(H)2. 


3.202.230.:;  16 


G7,030,6rN.2'>' 


2o,^j5,3lHi,30] 


4.3,504 

3,419. 

1,26 

701,; 

167 

111, 

101, 

84, 

43 

39 

32 


10 

12 

10 

4. 


.51.'),992 
,277.922 
.:>-l2,lo;) 
,249,411 

724,4.".:^ 
,697.67 1 

133.8  l."i 

156,6il,") 
,606,261 
,468,770 
,808,675 
,9.59.231 
,391.,s;l4 
,953,200 
,129.10.-) 
,10:!,43I 
,.9,">5.714 


4y,552,a7S,l(>& 

4,108,950,267 

206,947  80(1 
84,65;>.2u(i 
52,567,0ss 
50.35.;,  1  i.; 
47,667,762 
42,5;6,221 
29,780,179 
16,935.9.'jl) 
16,161,367 
11,677,316 


4,668,318,369 

4,903,004,221 

627,6:54,000 

430,504,»6-, 

310,142,711 

199,555,216 

lol,178,6i)0 

114,244,900 

80,4:17,414 

78,703.047 

46.226,378 

43,606,279 

34,427,352 

19,8t4.(ino 

18,3-^3.913 

18,114,51;i 

14,9J6.14s 

l(i,72i»,524 

14,.557,216 

11,891,617 

11,237.160 

10.176,74; 

8.543.549 

7,679,241 

6,320,676 

5,897,685 

5,268.07H 

2.551,073 


7,191,747,091 

749,716,191 
139,703,2u; 
97,982,596 
98,:»o,l,i: 
79,322,25;"; 
46,407,4  ro 
37,044,7:;2 
16,33s.5l8 
11,999,605 
7,749  349 


In.nr 

n.r. 


-4-2 

+3-2 
+  16-9 

—  1-3 
+  11-5 

+  10-5 
+0M 

■  ;>  I 

+  17-5 

-r.'-i 
-1-1 -.'I 

l-K-.i 

+;i-2 

+  19'7 
+  l.-.'8 

t  :i3  6 

+1-1 

—  2-9 


—1-6 
-h\-J 
T-0-.7 
-,-5- 1 
+0-3 
+8-5 
+40 
— 4-6 

—169 
+2-4 

+  12-4 


t 


—1-3 

+4-5 
+  11-1 
+l:i-6 

-2-9 
+10-1 
-1-2.-.-:=; 
+20-3 
+15-8 

-f3-9 

21-0 
17-3 

+8-8 

+i:i-7 

+12-9 

+10-3 

+31-8 

+7-4 

+6-7 

+13-3 

+13-3 

+11-5 

+6-6 

+S-1 

+2-6 

-I-8-7 

+12-9 

+8-9 


1,284,650,097 

539,828,281 

3  12,7-14,094 

208,600,866 

159,481.384 

138,:i67,6l>l 

132,l.i6,3iH 

61.241,319 

46,742,93 

38,710,900 

33,084,71i 

17,70.j,6i: 

19.5i:6,631 

5.157,65.: 

1.763,355,432 

1,512,740,050 

383,798.548 

295.9,17.64.. 

15.5,.jl)7.174 

99.:>02,000 

126.:349,300 

69,902.507 

92.:i03,li  2 

09,000.146 

50,624.6.S4 

43,265,6-29 

41.044,86  1 

31,9.;6.37i: 

21,796,1)96 

:«,.i31,8-<!4 

26,167,467 

19,3-24,00'; 

15.543.601 

ll,S.il.865 

11. 0.30.  W5 


:i.l31,6ay.4i'6 


G7,.502.'J4»,fi:; 


-il,088,434.U30 


+00 

+15-3 

-I-23-7 
+  17-0 
-13-7 
+21-4 

+■?:'"■> 

-ro3*2 
+2-5 

+21-0 
— 6-4 


+161 

m 

-1-9-2 
+0-4 
-j-5-7 
— 5-0 
+  1-6 
—9-8 

— 2!)4 
+5-0 


+6-0 

—5-3 
+  17-6 

+8-3 
+  19-8 
+14-8 

-3-6 

+7-5 
-1-22-1 
4-16-5 
-hl4-0 

+9-7 
+13-7 
-[-I8-4 
+47-6 
+19-1 

+9-9 
+  15-4 
-f32-2 
-1-3 1 -2 
0-7 


+5.1 


-0-8 


+  5-3 


GLEARlNOiS—WEEK  ENDING   AUG.    1,  1903 
ALSO  SAME  WEEK  190 J,  1901,  1900. 


Clearings  at— 


New  York 

Philadelphia 

Pittshurfjli 

Baltimore 

liiitralo 

WiisliinKton 

/Vllmijy 

Uocliester 

Utica. 

Sera  ill  on 

SyriKtiise 

Wilmiuvtoii. . 

Wilkes  Uarre 

Whoe.in? 

Hinsihamtoii 

Grecn.sburir 

Chester 

Kne  

E'riiiiklin,  Pa 

Total  .Middle... 


Uoslon 

Providence .. 

llarllord 

New  Haven 

Worcester 

SprinBfleld 

Ponland 

Kali  Klver , 

Lowell , 

New  Bedford 

Holyoke 

Total  New  England. 

Chlcaeo 

Cincinnati 

Cleveland 

Detroit , 

.Milwaukee     

1  uilia'.apolis 

Columbus 

Toledo 

I'eoria 

Grand  llapids 

Dayton 

Ij^Tansviile 

Akron 

SpriugHekl.  In 

VoUUKStOWU 

Kalamazoo 

Le,\instou 

Canton 

Kockford 

Spriiigfleld.  O 

Bloomington 

Wumcy    

Decatur 

Mansfield  

Jacksonville 

Jackson. 

Ann  Arbor 

Total  Mid.  Western 


San  Francisco  . . 

Los  Angeles 

Seattle 

8alt  Lake  City... 

Portland 

Spokane 

Tacoma 

Helena 

Kargo 

Sioux  Falls 

Total  Pacific. 


Week  ciuiiiiu  August  1. 


1903. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  .Moines 

Sioux  City 

Topeka 

Davenport 

v\'ichita 

Colorado  SpriEKS... 
Fremont 

Total  other  \Ve8t'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston 

liaiveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Knoxviile 

Augusta 

Little  Rock 

Miicon 

Chattanooga 

Benumont 

Jacksonville 

Charleston 

Total  Southern 

Total  all 

Outside  New  York. 


.240. 

104, 

45, 

20, 
5, 
3. 
3, 


(165.308 

,3;i8,6:i6 

9ll.:!91 
■112,106 
,66l,:i84 
,2-J-.'.  10-.: 
,400,000 
,316,333 
,239,758 
,425,738 
,'202,187 
,470,454 
818,375 
6;i8.402 
453.300 
408,608 
433,028 
407,102 
190,163 


1,435,081,270 

1 14,082,345 

5,875  800 

2,167  o.:o 

2,0-2.i,6ll 

1,240,997 

1,314,245 

1,374,163 

600,871 

400,369 

306,251 

539.707 


130,425,979 

154,370,308 

21,503,650 

15,228,260 

9,271,377 

0.975,321 

6,355,541 

4.045  500 

3,034,420 

2.401,439 

1,737,414 

1.568,359 

1,004,544 

655  500 

568  552 

556,234 

569,998 

461,595 

468.932 

423,165 

327,746 

304,822 

370,000 

272,808 

210.239 

209,966 

220,000 

70.386 


233,2iS6,260 


29,814, 
5,213, 

4,510, 

2,788, 

2,668, 

2,050, 

1,604 

441 

345 

2^1 


139 
960 

-^96 
679 
961 
ISO 

,828 


1902. 


,524 
1,595 

.,836 

51,660,590 

21,258,572 

10,931,194 

7,019.601 

5,882.906 

4,209.000 

4,2^1, 91» 

1,600,000 

8.5,179 

l,l;.3.721 

666,771 

600  006 

500,000 

189,651 


50,278,520 

45,391,045 

10,575.525 

9,507.716 

5,777,633 

2,728.500 

4,2-*),l8y 

2,l:i  1,075 

Si,202,75l 

1,835,336 

1,762.422 

1.396,5^0 

1,400.000 

1,150,000 

8*9.6:^6 

56  r, 5,-17 

694.412 

411.000 

559,652 

450.000 

305.560 

1,040.516 


1,477,217,129 

135,179.206 

42,123,579 

22,134,072 
5,1,55,283 
3,4(>6,<.»21 

2,973,93 
2,52i),01>9 

1,735,7:1; 

1,275.80 

1,057,590 

1,320,129 

.538,716 

003,785 

345,301) 

426,481 

321,444 

Not  inc-luilt 

Not  include 


1,698,423,763 

117,.5-<;6,844 

5.337,700 

2,51'.l,l()6 

1,640,609 

1,490,439 

1,408  ;>46 

1,365,372 

824,616 

3<i3.090 

.•!72.466 

349.991 


133,207,261 

152,985,008 

18,232.550 

15  191.942 

10,087,402 

6,147,5u3 

5,370,17u 

3,914,200 

3.177,557 

2,404.662 

1,764,796 

1,418,144 

967,593 

560,000 

651,393 

509,381 

505  11« 

520.612 

384  090 

331,427 

364,211 

220,190 

304,280 

327,222 

170,876 

193,81)0 

183.-2t.< 

67.66: 


i!26.969,l30 

25,816,502 

3,804,275 

3,442.00 

3,574,903 

2,319.645 

1,412,160 

l,-.i71,463 

5.59,790 

352.616 

226.539 


42,779,96X 

19,167,798 

11,414.790 

5,92 1.469 

5,302,642 

4,015,813 

3,80  ,  361 

1,788.765 

1,151.683 

1,171,27-.^ 

764,40.- 

470,61.6 

600,000 

120  1)2 


94,030,553 
2,003.70:5.172 


702,637,604 


56,76y,0i. 
41,30.5,250 
9,870,474 
9,5y8.4i<; 
4,650,432 
2,007,000 
3,575.94c 
2,49i)81 
l,753,,il6 
1,716.85 
l,:;9(i.506 
l,2o:!.10<i 
l,-.i85.00(i 
97.-5,67 1 
6;t8.75i 
611,513 
804.026 
584.000 
450.000 
34.-),.501 
3i;2,234 
-Vo!  iiicUiOt- 


Mic.  nr 

I  >rc. 


-155 


—21 


+2-8 

+15-5 
+370 
-1-31-0 
— i!2  0 
+  150 
+452 
+26-2 
-2L-1 
—20 
-2-1 


85.771,3415 
.'.242.0^6.439 


765,/ 19,310 


+20-8 

+10  9 

—4-2 
+18  5 

+9-1 

+4-6 
+  10-9 

+0- 
—240 

—33 
—12  b 
+i;7-5 

—10- 

+57  9 

+6-3 

+9-7 

+71 

—09 

+242 

-1-30-1 

-fl9-9 

—  14-6 

+25-6 

+6  9 

+26-i 

-t-lOl; 

+y-o 

+175 

+393 

— 7-;  ■ 

—13- 
—20  6 
+24  4 
-1-30 -4 

— 0-2 

d  ID    lo 


1901. 


+9-6 


1,183,135.610 

87,683,796 

35,711,973 

20,217,67 

5,289,278 

2,335,146 

2  947,413 

2,313,066 

1.321,229 

1,120,14- 

1,045,915 

630,073 

553,483 

353,400 

401.534 

299,405 

tal. 

tal. 


1,343,579,167 

135,634,317 

6,368,200 

2..5.50,268 

1,408,910 

1,601.417 

1,352,516 

l,293,8sy 

739,923 

4.88,429 

390,866 

345,105 


132,176.884 

136,775  261 

16,547,000 

13,664.394 

10,991.663 

6,036,876 

4,507,181 

3,070,650 

2,512,843 

2,169,597 

1,178.000 

972,6:38 

846,851 

449,000 

434.204 

376.846 

373,512 

484,393 

353,091 

278,293 

271,512 

24.^,221 

263,880 


80,000 
169,010 
173,605 

66.822 


202,61 1,54« 

25,322,473 

2,398.286 

2,727,11j3 

2,886,196 

1.825.000 

1,002,848 

1,078,562 

735,876 

247,414 

151-860 


38,57  5, 73^ 

19  186,036 

8,887.822 

5,635.223 

4.385.058 

5,757,166 

4,147.200 

1,249.903 

975.97si 

983.645 

1,433.290 

4y5.360 

717.61 

14y.y60 


1900. 


54.226. j3i 

41.490.315 

6,553  514 

8,594,67 

3,643,0(0 

2,615..50(i 

3,819,012 

2.938,861 

1,887,1  :iy 

1,342.812 

1.4.s2,3l2 

1,328.02; 

1,031,:346 

718,436 

609.101 

7:54,050 

479.015 

518.000 

386.623 

308,102 


al 


80.500413 
1.874.370,27.: 


691,414,665 


783,061,789 

86.447,837 

31,516,:j35 

19,641,220 

6,05;  ,347 

2,405,355 

2,570,605 

2,079,309 


1,243,203 

1,033,605 

980,664 


472,900 
242,135 
296,497 


936,049,431 

109,900,232 

5.539,100 

kt,352,229 

1 ,315  003 

1,113,627 

1,:500,717 

1,049,601 

666,354 

496,840 

336.266 

356.8;59 


121.426.834 

125,794,693 

13,944  200 

11,038.994 

8,827.370 

5,710,400 

3,080,654 

2,48i;,350 

2,404.674 

1,774,291 

1,095,2;6 

1.027.998 

648,646 

460,000 

4.50,045 

247,302 

820,000 

507,203 

a7 1,175 

221,568 

265.415 

231*154 

240.000 


65,000 
163,294 
135,000 


181,430,702 

21,271,555 

2,101,158 

2,570,980 

l,8o3,290 

1.655.67  a 

910,949 

1,049,669 

7yl.75l 

240.703 

146.102 


32,601,629 

13.935,981 

9,007  083 

5,678,632 

4,675.647 

3,742,:^21 

4,713.890 

l,3a7  116 

647,881 

837,735 

1,088,870 

460,515 


116.871 


46,308  584 

28,437.887 

6,950,234 

8,452,349 

2,420,000 

2,318,000 

3, 109,014 

3,:-)6:5,422 

1,53.>.217 

1,292.362 

1,247,433 

1.1.52,719 

1,036,449 

729,2^5 

450.132 

718,090 

323,167 

544,000 

200.050 

193,30i 


64,990.131 
.3.S5.91'.;  511 


603,951,732 


^TTable  Clearlnss  by  Telegraph  anu  Canadian  Clearlnsa  on  paee  379. 
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THE  FINANCIAL  SITUATION. 

Wall  Street  affairs  opened  the  week  very  like  its 
predecessor  in  spirit  aad  character.  Two  additional 
itook  houses  failed,  which  brings  the  total  failed 
firms  within  three  weeks  up  to  six.  The  larger  of  the 
two  this  week  was  interested  to  an  important  extent 
in  the  Virginia-Carolina  Chemical  Company,  that 
interest  being  the  chief  cause  of  the  collapse.  Of 
course  on  Wednesday,  following  the  announcement  of 
the  failures,  the  depression  increased,  and  nearly  all 
prices  declined  materially.  Bat  since  that  day  con- 
siderable improvement  has  developed. 

As  already  stated,  the  more  important  of  the 
two  latest  casualties  was  due  to  the  large  in- 
terest of  the  firm  iu  the  Virginia- Carolina  Chem- 
ical Company.  The  common  stock  of  that  la- 
dustrlal  sold  on  Tuesday  7  points  off,  dropping 
to  26,  and  on  Wednesday  it  dropped  again,  touching 
21,  but  recovering  to  23f  at  the  close ;  Tuesday  the 
preferred  dropped  from  99  to  80  and  Wednesday 
It  closed  at  85 ;  the  high  mark  this  year  for 
the  preferred  was  128^  February  18,  and  for  the 
common  '66f  February  19.  It  could  not  require 
very  exhausting  work  on  the  part  of  the  bears  to  de- 
velop insolvency  out  of  such  a  situation,  for  at  a  time 
like  the  present,  as  soon  as  discrediting  rumors  about 
stocks  of  that  description  and  so  held  begin  to  circu- 
late, almost  every  one  of  the  ordinary  buyers  of  them 
disappears.  In  this  case  too,  the  coming  disasters  had 
C48t  their  shadows  before,  for  the  disasters  had  been 
two  dajs  brewing  and  the  market  was  already  in  a 
nervous,  unsettled  state.  Hence  on  Wednesday  as 
soon  as  the  failures  were  announced,  a  general  demor- 
alization of  the  market  occurred,  the  values  of  stocks 
declining  with  but  little  discrimination.  The  lowest 
record  of  this  entire  low  period  was  In  very  many 
cases  reached  on  that  day. 

Thursday  there  was  no  doubt  a  change  in  the  charac- 
ter of  the  dealings.  L%rge  buying  set  in,  and  from  quar- 
ters having  ample  resources  to  absorb  whatever  the  bears 
were  ready  to  offer  and  to  turn  the  tendency  of  prices 
into  advances  pretty  nearly  through  the  list.  This 
new  movement  was  at  the  close  of  that  day  so  pro- 
nounced that  those  who  had  been  selling  were  driven 
to  cover.  Yesterday  the  same  general  features  prevailed, 
the  feeling  on  the  Street  being  that,  barring  accidents, 
the  downward  course  of  affairs  had  been  arrested  (ex 
cept  possibly  in  the  case  of  some  special  properties), 
and  that  the  values  of  good  securities  had  finally  not 
only  reached  but  dropped  below  bed-rock.  We  do  not 
mean  that  there  can  be  any  very  material  or  rapid 
recovery.  The  situation  does  not  warrant  it.  A 
rumor  was  current  Wednesday  and  yesterday  that 
a  combination  of  capitalists  had  been  made  to  sup 
port  and  put  up  values.  Such  an  idea  has  no  fact  to 
sustain  it.  Buyers  with  ample  funds,  It  is  reasonable  to 
suppose,  became  convinced  Thursday  that  certain 
stocks  were  selling  below  their  worth,  and  as  there  was 
no  special  financial  weakness  at  this  center  any  where 
visible  among  banks,  bankers  or  stock  brokers,  the 
condition  of  prices  invited  purchases.  Anj  market 
for  securities  or  for  commodities,  when  it  reaches  that 
state  will  of  itself  bring  about  jast  what  happened 
on  the  Stock  Exchange. 


That  values  on  the  Stock  Exchange  are  not  now 
governed  by  considerations  having  reference  to  in- 
trinsic merit,  finds  a  capital  illustration  in  the  prelim- 


inary Income  statement  for  the  fiscal  year  ending  June 
30  1903  issued  the  present  week  by  the  Union  Pacific 
Bailroad.  In  the  general  demoralization  prevailing 
on  the  Exchange,  the  price  of  the  common  shares  of 
that  company  this  week  got  down  to  68^,  which 
compares  with  104f  last  January  and  with 
113i  in  August  of  last  year.  If  the  fact  did  not 
stand  out  so  prominently  that  securities  are  be- 
ing thrown  overboard  regardless  of  the  ques- 
tion of  merit,  one  might  suppose  that  there  was 
something  Inherently  weak  in  the  situation  of  the 
property  to  account  for  the  great  shrinkage  in  the 
market  price  of  Its  shares.  But  what  does  the  income 
statement  referred  to  disclose  as  to  the  property?  We 
find,  of  course,  a  large  increase  in  gross  earnings  as 
compared  with  the  twelve  months  preceding — an  In- 
crease of  no  less  than  $3,674,910.  We  also  find — what 
we  were  likewise  prepared  for — an  augmentation  in 
expenses  amounting  to  but  little  less  than  the  gain  In 
gross  receipts,  viz.,  13,187,990.  It  follows,  therefore, 
that  the  enlarged  volume  of  business  yielded  but 
little  return  In  the  way  of  increased  net — no  more 
than  $386,920.  But  even  so,  the  final  results  for  the 
twelve  months  are  encouraging  in  the  extreme. 
After  providing  for  all  fixed  charges  and  for  the  4 
per  cent  dividends  on  the  preferred  shares,  a  balance 
of  $11,314,852  remains  for  the  common  stock.  The 
call  for  the  4  per  cent  dividends  on  these  common 
shares  was  only  $4,350,692,  so  that  over  and  above 
the  dividends  on  both  classes  of  stock  a  surplus  of 
nearly  7  million  dollars  (16,964,160)  remained  on  the 
operations  of  the  year.  Seated  in  another  way, 
while  4  per  cent  dividends  were  paid  on 
the  common  stock,  over  10  per  cent  was 
earned  on  the  same.  In  the  previous  fiscal  year  the 
surplus  above  dividends  was  almost  equally  large, 
amounting  then  to  $6,315,961.  For  the  two  years  to- 
gether, therefore,  the  surplus  has  been  $13,280,131 — 
all  of  which,  not  being  distributed  la  the  shape  of 
dividends,  went  back  into  the  property  in  one  form 
or  another,  adding  to  its  strength  and  value. 


Another  evidence  of  the  disturbed  conditions  pre- 
vailing is  found  in  the  record  of  the  municipal  bond 
sales.  On  page  310  of  to-day's  issue  of  the  Cheoni- 
CLE  will  be  found  our  review  of  these  sales  for  the 
month  of  July.  It  tells  the  same  story  as  did  the  re- 
views for  the  months  Immediately  preceding,  disclos- 
ing the  failure  of  large  numbers  of  municipalities 
throughout  the  country  to  dispose  of  new  bond  Issues. 
In  many  Instances  no  bids  ac  all  were  received,  and 
in  other  instances  the  bids  were  at  unsatisfactory  fig- 
ures, and  hence  were  rejected.  The  summary  which 
we  have  prepared  shows  no  less  than  67  bond  offer- 
ings during  July  for  which  no  bids  were  received 
or  the  bids  were  rejected.  These  unsatisfactory 
conditions,  as  the  reader  knows,  have  pre- 
vailed for  some  time,  June  having  recorded 
55  unsuccessful  offerings  of  this  kind  and  May 
36.  It  does  not  appear,  either,  that  exception- 
ally low  Interest  rates  have  been  the  sole  cause  of  the 
inability  to  sell  the  bonds.  Three  and  a  half  per  cent 
bonds  of  course  hardly  go  at  all  now,  except  in  the 
case  of  the  most  favored  municipalities — Cohoes,  X. 
Y.,  having  made  a  third  attempt  to  sell  bonds  bearing 
that  rate  and  failed.  But  on  analysis  we  find  that  of 
the  67  unsuccessful  offerings  in  July  only  5  consisted 
of  3i  per  cents.  On  the  other  hand,  26  were  4  per 
cents,  7  were  4^8,  16  were  6s,  and  3  were  cases  where 
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\he  rate  of  Interest  offered  Is  not  known  to  us.     Alto- 
gether there  is  much  food  for  reflection  in  the  results. 


The  Pennsylvania  Railroad  statement  of  earnings 
for  the  month  of  June  has  been  issued  the  present 
week.  It  shows  that  this  great  railroad  system  is 
still  increasing  its  gross  earnings  in  a  magnificent 
way,  but  unfortunately  expenses  keep  expanding  in 
almost  equal  degree,  leaving  a  comparatively  small 
Improvement  in  the  net.  On  the  lines  directly 
operated  east  of  Pittsburgh  and  Erie,  the  addition  to 
gross  earnings  for  the  month  Is  reported  at  $1,231,800 
and  the  augmentation  in  eipecsesat  $1,107,900,  while 
on  the  lines  west  of  _^  Pittsburgh  and  Erie  an  increase 
of  $888,900  in  groes  and  of  $811,700  in  expenses  ap- 
pears. On  the  combined  lines,  therefore,  there  has 
been  $2,120,700  Improvement  In  gross  for  the  month, 
with  only  $201,100 .Improvement  In  net.  It  Is  proper 
to  say  that  this  follows  $1,766,500  increase  in  gross 
and  $770,800  increase  in  net  on  the  combined  lines  in 
June  last  year  and  $996,100  increase  In  gross  and 
$763,300  Increase  In[netjn^  June  the  year  before.  In 
the  following  we  furnish  a  six-year  comparison  of  the 
gross  and  net  on  the  lines  directly  operated  east  of 
Pittsburgh  and  Erie — the  only  portion  of  the  system 
for  which  we  have  the  data  for  such  a  comparison. 


liims  BAST  ov 
PlTTSBCTHa. 


June. 

OroM  earnlnKt 

OpcTst'g  expenses 

Net  eaminirs.. 

Jan.  1  to  JtitM  30. 

Qresa  earnlnxB 

Operat'K  expenses 

Het  earnings 


1908. 


10.827,f5P 
7,380.960 


3.t0«.t-99 


1902. 


t 

9.5C6.06i) 
6,ai8.0«0 


3.882.999 


30,166.876  68,419,878 


« 2.881.719 


17,888,65'; 


35.778.419 


17,641,467 


1901. 


I 

8.482.769 
6.&78.461 


3,904,S9b 

48,451,476 
32,646.919 


16,904,567 


IfiOO. 


7,192,886 
6,281,410 


1,971,426 

40,881.311 
28,577,981 


12,343.360 


1899. 


6,766.735 
4.509,610 


1,857.226 

83.148,911 
24,666,561 


8,483.850 


1898. 


6.248,435 
4,080.410 


1,228.026 

81.863,811 

28,824,661 


8.688.760 


NoTB.— Theee  figures  Inoludfl  the  Bafialo  &  AUegbeny  Valley  Divi- 
sion for  1901,  1902  and  1903.  In  June,  1901,  the  earDlnjcs  of  this 
division  were,  approximately,  gross,  $678,724;  net,  $417,874.  From 
January  1  to  June  30  the  earnlDKS  of  this  division  In  1901  were 
approximately  $3,620,865  gross  and  $1,161,707  net. 

As  June  completes  the  first  half  of  the  compacj's 
fiscal  year,  it  is  interesting  to  note  that  on  the  Eastern 
lines,  as  represented  in  the  foregoing,  there  has  been 
$6,736,400  increase  in  gross  over  last  year  with  $317,- 
900  decrease  in  net.  Similarly  the  Western  lines  in 
the  same  six  months  gained  $3,214,800  in  gross  but 
lost  $227,800  in  net.  The  fiaal  result  for  the  whole 
system  is  a  gain  of  $9,950,200  in  gross  and  a  loss  of 
$646,700  in  net  for  the  half-year. 


There  was  no  change  in  the  oflficlal  rates  of  dis- 
count by  any  of  the  European  banks  this  week,  and 
open  market  rates  at  London  and  Paris  were  easy, 
while  at  Berlin  and  Frankfort  they  were  firm.  The 
Edropean  security  markets  were  unfavorably  affected 
by  the  situation  In  New  York.  The  notable  feature 
of  the  statement  of  the  New  York  Associated 
Banks  last  week  was  the  important  gain  of  $7,- 
014,900  in  the  cash  reserve.  Loans,  however, 
disappointed  expectations,  and  instead  of  the 
looked  for  decrease  there  was  a  gain  of  $964,- 
800,  due,  it  was  reported,  to  re-loaning  of  money 
which  had  been  released  through  liquidation  of  specu- 
lative accounts  on  the  Stock  Exchange  and  also  to 
m(  rcantile  borrowing.  The  deposits  were  increased 
$7,480,900,  causing  an  augmentation  of  the  required 
reserve  by  $1,870,225.  Deducting  this  sum  from  the 
gain  in  cash  left  $5,144,675  as  the  increase  in  surplus 
reserve,  carrying  this  item  to  $24,060,075,  against 
$27,980,776  January  31,  which  was  the  highest  of  the 
year.   Computed  upon  the  basis  of  deposits,  leas  those 


of  $37,281,400  of  public  funds,  the  surplus  reserve  Is 
$33,380,426.  One  feature  of  the  statement  was  the 
excess  of  $993,200  deposits  over  loans;  in  the  pre- 
vious week  the  loans  exceeded  the  deposits  by 
45,522,900.  The  bank  statement  of  this  week  should 
refiect  the  transfer  to  this  city  from  San  Francisco  of 
$166,000  through  telegraphic  order  and  the  payment 
of  $473,200  Seattle  checks  representing  Klondike;gold. 

The  refunding  operations  which  began  April  1  and 
terminated  July  31  resulted,  after  including  bonds  in 
the  mails  on  that  date,  in  the  exchange  of  $81,009,400 
2  per  cent  consols  for  3  and  4  per  cent  bonds — $16,- 
017,500  of  the  former  and  $64,991,900  of  the  latter. 
Of  the  bonds  offered  for  exchange,  $27,455,550  came 
from  national  banks. 

Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  at  3| 
per  cent  and  at  If  per  cent,  averaging-  about  2f  per 
cent ;  the  firmer  tone  was  chiefly  due  to  the  disturbed 
condition  of  the  stock  market  caused  by  failures  and 
disquieting  rumors  and  also  to  the  larger  volume  of 
trading.  On  Monday  loans  were  at  2  per  cent  and  at 
If  per  cent,  with  the  bulk  of  the  business  at  2  per 
cent.  On  Tuesday  transactions  were  at  2^  per  cent 
and  at  3  per  cent,  with  the  majority  at  2^  per  cent. 
On  Wednesday  loans  were  at  3  per  cent  and  at  2^  per 
cent,  with  the  bulk  of  the  business  at  2^  per  cent. 
On  Thursday  transactions  were  at  3^  per  cent 
and  at  2  per  cent,  with  the  maiorlty  at  2i  per 
cent.  On  Friday  loans  were  at  3  per  cent 
and  at  2  per  cent,  with  the  bulk  of  the  business 
at  2^  per  cent.  Banks  and  trust  companies  loaned 
at  2^  per  cent  as  the  minimum.  Time  loam 
were  in  only  fair  demand  and  this  chiefly  for  long 
periods,  and  there  was  no  inquiry  reported  for  short 
dates.  Quotations  for  loans  on  good  mixed  Stock 
Exchange  collateral  were  ii  per  cent  for  ninety  days, 
5  per  cent  for  four  and  6^  per  cent  for  five  to  six 
months.  Commercial  paper  was  firmly  held  and  the 
business  was  principally  confined  to  out  of  town. 
Merchants  generally  sought  accommodation  at  their 
banks,  in  the  form  of  discounts,  Instead  of  offering 
their  notes  on  the  market,  and  consequently  local 
buying  was  small.  Bates  were  5f  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  6|@6  per  cent 
for  prime  and  6j@7  per  cent  for  good  four  to  six 
months  single  names;  the  6f  per  cent  rate  for  the 
best  class  of  single  names  was  for  those  running  for 
four  months. 

The  Bank  of  England's  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
2f  per  cent.  The  open  market  rate  at  Paris  is  2^ 
per  cent  and  at  Berlin  and  Frankfort  it  is  3t(§^3^  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  lost  £1,033,685  bullion  during 
the  week  and  held  £35,024,686  at  the  close  of  the 
week.  Oar  correspondent  further  advises  us  that  the 
loss  was  due  to  imports  of  £48,000  from  South  Africa, 
to  exports  of  £20,000  to  South  America,  and  to  ship- 
ments of  £1,062,000  net  to  the  interior  of  Great 
Britain.  

The  foreign  exchange  market  has  been  lower  for  all 
kinds  of  bills  this  week.  Continental  as  well  as  ster- 
ling, influenced  largely  by  offerings  by  bankers  of 
bills  drawn  against  the  sale  abroad  of  Union  Pacific 
notes,  which,  as  stated  last  week,  began  to  affect  the 
market  on  Friday.     It  is  reported  that  considerable 
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amounts  of  bonds  have  been  directly  placed  In  Earope 
daring  the  week  by  leading  foreign  bankers  against 
which  exchange  has  been  drawn.  The  aggregate  of 
these  drafts  has  been  variously  stated  at  from  $5,000,- 
000  to  |16,00O,OQ0,  bat  bankers  express  the  opinion^ 
based  upon  their  observation,  that  the  amount  will 
not  greatly  exceed  the  minimum  above  men- 
tioned. The  market  for  sight  bills  was 
somewhat  affected  toward  the  middle  of  the 
week  by  discrimination  which  was  reported 
to  have  been  made  by  bankers  in  the  interior 
against  what  are  known  as  single-name  drafts,  and 
this  is  said  to  have  given  color  to  wholly  unfounded 
ramois  that  some  foreign  banking  houses  in  this  city 
were  embarrassed.  These  reports  were  cabled  abroad, 
thus  accounting  for  the  above-noted  disturbed  con- 
dition of  the  foreign  markets,  resulting  from  the  fear 
that  New  York  correspondents  of  London  honses 
were  in  trouble,  owing  to  advances  made  upon  proper- 
ties which  had  sharply  declined  in  market  value. 
There  have  been  some  considerable  amounts  of  com 
mercial  bills  against  grain  and  a  few  against 
cotton  for  delivery  next  month,  but  offerings 
of  spot  commercial  drafts  have  been  small.  The  fall 
in  sight  exchange  to  4  8640@1  8550  on  Thursday 
gave  rise  to  some  expectations  that  the  gold- import- 
ing point,  about  4  8475,  would  soon  be  reached,  pro- 
viding the  declining  tendency  should  not  be  checked. 
Usually,  however,  whenever  exchange  approaches  the 
point  at  which  gold  can  be  profitably  Imported,  ob- 
stacles are  effectively  Interposed  at  the  European 
centers  to  defer  the  movement.  The  Assay  Office  paid 
$765,824  64  for  domestic  bullion.  Gold  received  at 
the  Custom  House  during  the  week  $23,480. 

Nominal  quotations  for  sterling  exchange  are  4  84 
@4  84^  for  sixty- day  and  4  86i@ 4  87  for  sight.  Actual 
rates  for  sterling  exchange  on  Saturday  of  last  week 
were  a  shade  firmer,  at  5  points  recovery  to  4  8580@ 
4  8590  for  sight  compared  with  those  at  the  close  on 
the  previous  day;  long  and  cables  were  unchanged. 
On  Monday  the  market  was  easier  at  a  fall  of  5  points 
for  long  and  short,  to  4  8350® 4  8360  for  the  former 
and  to  4  8575@4  8585  for  the  latter,  while  cables  were 
10  points  lower,  at  4  8610@4  8620.  On  Tuesday  long 
was  steadier  and  5  points  higher,  at  4  8350@4  8365, 
while  short  and  cables  were  5  points  lower,  at  4  8570 
®4  8580  for  the  former  and  4  8605 @4  8615  for  the 
latter.  On  Wednesday  the  market  was  weak  all 
around  and  long  fell  25  points,  to  4  8325@4  8340; 
short  20  points,  to  4  8550@4  8560,  and  cables  25 
points,  to  4  8580@4  86.  On  Thursday  the  weak  tone 
continued  until  toward  the  close,  when  there  was  a 
slight  recovery.  Long  declined  25  points,  to  4  83@ 
4  8310;  short  10  points,  to  4  8540@4  8550,  and  cables 
10  points,  to  4  8570 @ 4  8580.  The  market  was  firm 
on  Friday  at  an  advance  of  10  points  all  around. 

The  following  shows  dally  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


FBL. 

July  81. 

Mow., 

Aug   3. 

TtrBB., 

^U0.  4. 

Win., 
Aim.  5. 

Thttb., 
Aug.  t. 

FBI,, 

Aug.  7. 

B^^B'o- il?K'^t':' 

4  84^ 

4  H7 

b4H 

87 

84 
60% 

84 
80^ 

84 
86X 

Hi 
66X 

Bannct,                <  00  da7« 
MaffoanACo..  (BlRbt. 

4g4« 
4  87 

r7« 

r7« 

S4 

sex 

84 

8eH 

84 

Bex 

Bank  British        (60  dan 
No.  Amertoa..    Sluht.. 

486 
4  67 

r7« 

i^« 

84 

8«X 

84 

S6X 

84 

Bank  of                ( 60  days 
Montreal SiKht.. 

4  8«M 

4b7 

p^ 

y^ 

li« 

l;^ 

it^ 

Canadian  Bank    <  60  dar* 

of  Commerce..  (  Slffbt. 

4  84M 

487 

p« 

p« 

l^« 

^^ 

'     ^7^ 

Heldelbacb,  lok-  (  60  days 
•Ibelmer&Co.iBlKtat 

4  84^ 
4  8/ 

i^« 

84^ 
87 

84 
86X 

84 
fcflX 

84 

8<m 

I,««dFrer,...|«0;}«r» 

MarebanU'  Bk.    <  6c  days 
of  Canada <Bi«ibt.. 

4  84« 
4  S7 
486 
4  87 

r7^ 

84 

84 
86X 

84 
84 

The  market  oloaed  at  4  8310@4  8320  for  long, 
4  8550@4  8560  for  short  and  4  8580@4  8690  for 
cables.  Commercial  on  banks  4  82^®4  82|  and 
documents  for  payment  4  82@4  83^.  Cotton  for 
payment  4  82@4  82i,  cotton  for  acceptance  4  82^ 
^4  82f  and  grain  for  payment  4  83  @4  83^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Aw/ust  7, 1903. 


Cnrrenoy 
Gol«t..  ... 


Total  Kold  and  leeal  tenders. 


Reetived  by 
2f.  T.  Banks. 


$6,909,000 
924,000 


$6,833,000 


Shipvedlyv 
Cf.r.  Banks. 


(3,786,000 
624,000 


93,409,000 


Ntt  Interior 
liovevienL 


Gain.  t8,124,000 
Gain.       800,000 


Gain.    3,434,000 


With  the  Sub-Treasury  operatloas  the  result  is  as 
follows. 


Week  ending  Awmst  7,  1903. 


Banks  interior  movement,  as  above 
Sub-Treasurj'  operations 


Total  Kold  and  le^al  tenders. 


Into 
Banks. 


«6,833.000 
20,3  0,000 


»26,709,000 


Out  of 
Banks. 


«3,409,000 
82,300,000 


Net  Change  in 
Bank  Holdings. 


Gain.  $3,424,000 
Loss.    2,000,000 


$25,709,000  j 


Gain.    1,424,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


August  6,  190S. 

August  7,  1902. 

Bank  of 

Gold. 

SUver. 

lotal. 

Goldl. 

Silver. 

lotal. 

Bngland 

France 

Germany 

Russia 

Ans.-Hung'y. 

Spain 

Italy 

Netherlands . 
Nat.Belg'm.. 

£ 

35,0?4,e86 

102,299,164 

34,27H,C00 

81,344,000 

46,3.i8.000 

14,600,000 

18,988,000 

8,840,100 

2,90i,00i 

£ 

45,049,980 

12,041,000 

8,978,cnO 

12,996,000 

20,460,000 

2,316,200 

6,486,700 

1,454,000 

£ 

35,024,886 
147,349,094 
46,319,000 
90.322,000 
68.323,000 
35,060,000 
21,303,200 
10,426.800 
4,382,000 

£ 

36,678,106 

104,663,339 

37,269,000 

74,693,000 

44,146,000 

14,203,000 

16,145,000 

4,860,000 

3,086,667 

44,978,541 

1^,785,000 

9,0 '1,000 

12,636,000 

19,686.000 

2,027,600 

6,675,700 

1,648,333 

£ 

86,578.106 
149,636,860 
51,'  54,000 
81,704,000 
66,731,000 
83,788,000 
18,172,600 
11.525.700 
4,630,000 

Tottbls  week 
Tot.prev.  w'k 

^88,707,050 
341,229,748 

109781830 
1103324^9 

448,48^,780 
461,592,217 

335,«33,llv 
335,519,821 

110237174 
110114457 

445,870,286 
445.633,778 

A'EW  LEAF  IN  THE  HISTORY  OF  THE 
STEEL  CORPORATION. 

Mr.  Schwab's  resignation  as  President  of  the 
United  States  Steel  Corporation  and  its  acceptance 
by  the  board  of  directors  at  their  regular  meeting  on 
Tuesday,  together  with  the  new  business  arrange- 
ments and  announcements  made  on  the  same  occa- 
sion, have  thrown  to  the  winds  every  one  of  the  mar- 
velous bear  stories  which  have  from  time  to  time 
been  put  afloat  to  the  disparagement  of  that  com- 
pany and  its  managers  ever  since  the  current  liqui- 
dation began.  It  is  amazing  what  a  mass  of  baseless 
statements  have  thereby  been  turned  inside  out  and 
their  emptiness  demonstrated. 

None  of  these  have  been  more  malicious  than  those 
bearing  directly  upon  the  retirement  of  Mr.  Schwab. 
We  do  not  wonder  that  he  should  complain  of  this 
kind  of  treatment,  broken  down  as  he  is  in  health  by 
devotion  to  his  work.  Bumor  claimed  that  through 
his  lax,  or  worse,  management,  the  accounts  and 
affairs  of  the  corporation  were  In  confusion,  that  he 
had  consequently  become  an  encumbrance  to  the 
directors,  and  that  they  were  trying  to  let  him  down 
and  out  without  friction.  It  appears,  on  the  contrary, 
that  those  in  control  of  the  company  have  been  holding 
on  to  him,  hoping  that  his  health  would  be  restored 
through  a  temporary  relief  from  work  and  that  they 
could  thus  be  able  to  retain  his  valuable  services. 
Ills  trip  and  long  stay  in  Earope  and  his  subseqaent 
release  from  the  larger  burdens  of  that  office  by  the 
election  of  Mr.  Cgrey  to  do  the  work,  were  simply 
efforts  of  the  mauagement  along  those  lines  in  his 
behalf.  Finally  Mr.  Schwab,  who  had  been  all  this 
time  asking  to  have  his  resignation  acoepted — know- 
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Ing  that  it  was  not  aloae  dealrable  for  himself,  but 
that  It  was  not  in  the  best  interests  of  the  company 
to  have  a  sick  man  at  Its  head — sonvlnced  his  friends 
that  there  was  no  way  which  held  out  any  promise  of 
his  restoration  to  a  sound  state  of  health  except 
through  retirement. 

The  truth  of  these  statements  was  brought  out 
clearly  on  Tuesday.  It  is  only  just,  that  prominence 
should  be  given  to  the  facts.  Moreover  we  think 
that  care  should  be  taken  not  to  attach  overmuch 
importance  to  any  act  or  remark  of  Mr.  Schwab's 
made  while  In  this  nervous,  diseased  state.  Bat 
passing  the  latter,  the  false  rumors  which  we  have 
referred  to  are  our  only  concern  at  the  moment.  Mr. 
J.  P.  Morgan  after  the  meeting  of  the  Steel  board 
tock  occasion,  in  his  concise,  characteristic  way,  to 
uncover  and  deny  them  all.  "I  deeply  regret,"  he 
says,  "that  the  condition  of  Mr.  Schwab's  health 
renders  it  impossible  for  him  to  continue  at  the  head 
of  the  Steel  Corporation.  H's  loyalty  to  the  Interests 
intrusted  to  him  cannot  be  doubted,  and  from  the 
early  days  of  the  inception  of  the  corporation  he  gave 
to  its  formation,  unification  and  development  his  un- 
equaled  powers  as  an  expert  in  the  manufacture  of 
steel."  This  statement  covers  the  whole  case.  "His 
loyalty,"  we  are  told,  "to the  Interests  intrusted  to 
him  cannot  be  doubted."  Ramor  said  he  had  been 
false  to  his  charge.  "  I  deeply  regret  that  the  con- 
dition of  Mr.  Schwab's  health  renders  it  impossible 
for  him  to  continue  at  the  head  of  the  Steel  Corpora- 
tion." "  His  nnequaled  powers  as  an  expert  in  the 
manufacture  of  steel"  he  gave  freely  and  wholly  |to 
the  company.  Words  could  hardly  be  selected  which 
would  add  to  the  comprehensiveness  and  force  of  the 
foregoing.  We  also  give,  however,  Mr.  Prick's  explana. 
tion  of  the  resignation.  "Several  months  ago,"  says 
Mr.  Frick,  "Mr.  Schwab  told  me  that  he  would  very 
much  like  to  be  relieved  from  the  presidency  of  the 
Steel  Corporation,  on  account  of  his  continued  ill- 
health,  and  asked  me  to  assist  in  so  arranging.  The 
matter  was  arranged  entirely  upon  his  request." 
There  does  not  seem  to  be  even  a  loophole  left  for  the 
escape  of  the  scandal-monger  from  conviction  for 
malicious  untruth. 

Every  friend  of  the  Steel  Corporation  will  recognize 
that  the  board  of  directors  have  effected  this  change 
in  the  presidency  of  the  corporation  in  a  most  jadl- 
clous  manner;  that  they  have  also,  by  this  act,  and 
by  the  alterations  made  in  the  management,  added 
materially  to  the  efficiency  of  the  machine,  and  that 
when  the  public  has  had  time  to  consider  the  new 
situation,  it  will  feel  a  decided  increase  of  confidence 
In  the  smooth  and  forceful  working  of  the  organlza* 
tlon.  No  better  man  than  Mr.  Corey  could  have  been 
selected  to  fill  the  vacancy  made  by  Mr.  Schwab's 
resignation;  he  has  substantially  been  doing  the  work 
of  the  President  during  Mr.  Schwab's  absence,  but  of 
course  will  be  able  to  act  with  greater  consideration 
and  energy  now  that  he  is  in  fact,  as  well  as  in  duties 
and  work,  the  lawful  head.  It  is  hardly  neces- 
sary to  say  also  that  it  is  a  decided  advantage 
to  have  a  well  man  In  this  position— a  truth  which 
Mr.  Schwab  saw  and  which  led  him  the  more  per- 
sistently  to  press  his  resignation.  A  further  improve- 
ment is  that  the  duties  and  responsibilities  of  the 
new  President  have  been  lightened  through  the 
creation  of  the  office  of  Chairman  of  the  board  of 
directors,  and  also  by  the  creation  of  an  advisory 
committee,  consisting  of  three  directors  besides  the 


President,  to  consider  and  make  recommendations 
concerning  questions  of  manufacturing,  transporta- 
tion and  operation. 

It  will  be  noticed  that  these  two  changes  last  men- 
tioned are  very  material.  Through  them  the  board 
of  directors  will  hereafter  hold  control  of  the  working 
of  the  organization  in  Its  various  parts.  When 
the  stockholders  come  to  consider  more  fully  what 
has  been  thereby  gained,  they  will  begin  to  under- 
stand better  the  view  expressed  on  Tuesday  by  Mr. 
Morgan  when  he  said  "the  Steel  Company  to-day  in 
ail  its  branches  is  intrinsically  in  a  stronger  and  bet- 
ter position  than  it  has  ever  been." 


THE    CONTINUED     INCREASE    IN    BANK 

LOANS. 

During  the  disturbing  incidents  of  the  week  on  the 
Stock  Exchange,  one  subject  seems  to  have  kept  a 
foremost  place  in  financial  discussion.  We  refer  to 
the  question  why  loans  of  the  Associated  Bmka  have 
not  been  heavily  reduced  by  the  enormous  stock- 
market  liquidation.  The  surface  facts  of  the  matter 
are  as  follows:  Since  last  spring,  selling  of  securities 
held  on  borrowed  money  has  been  continuous.  la  the 
course  of  it  loans  must  have  been  released  by  wholesale; 
first  because  many  of  the  stocks  thus  sold  passed 
from  the  bands  of  borrowers  into  the  hands  of  in- 
vestors, who  bought  with  their  own  money,  andj 
second,  becanse  the  mere  scaling  down  by  thirty  or 
forty  per  cent  of  the  market  valuation  of  stocks 
pledged  as  collateral  necessarily  reduces  correspond - 
irgly  the  amount  of  bank  credits  requisite  to  "carry" 
them.  Yet  what  the  weekly  bank  statements  show  is 
a  loan  account  footing  up  1875,352,100  on  January  3 
and  1900,625,100  as  late  as  April  25,  rising  for  two 
successive  weeks  in  the  face  of  the  recent  break  on 
the  Stock  Exchange,  and  standing  on  August  1  at 
$908,864,600. 

It  is  true  that  the  upward  movement  has  nob  been 
continuous.  On  February  21,  the  loan  fund  reached 
$950,208,700,  which  was  high  level  for  the  year. 
Pressure .  was  then  relieved  by  recourse  to  foreign 
money  markets,  and  the  total  fell  to  the  level  already 
noticed  for  the  close  of  April.  From  that  nine  hun- 
dred million  figure  It  Increased  again  to  $928,939,200 
on  May  16,  but  fell  again  during  the  high- money 
period  to  $903  362,000  on  June  13.  Since  then  the 
increase,  though  slow,  has  been  on  the  whole  con- 
tinuous. 

Now,  it  so  happens  that  the  period  beginning  with 
the  middle  of  June  has  been  marked  by  especially 
heavy'  Stock  Exchange  liquidation.  There  is  no 
means  of  measuring  the  actual  loan  contraction  re- 
sulting directly  from  this  movement  on  the  Stock 
Exchange;  but  it  must  have  been  very  heavy.  We 
have  heard  estimates  of  fifty  millions  reduction  from 
that  source  since  early  summer.  We  cannot  vouch 
for  any  such  estimate;  but  it  is  safe  to  say  that  Stock 
Exchange  houses  as  a  class  are  borrowing  vastly  leas 
than  they  borrowed  six  months  ago.  Many,  in  fact, 
have  become  lenders  of  customers'  money  instead  of 
borrowers  for  customers.  It  is  therefore  a  legitimate 
question,  Why  has  this  great  contraction  not  been 
reflected  in  the  loan  account  ? 

One  very  obvious  answer  is,  that  the  Associated 
Banks  do  not  by  any  means  make  up  the  whole  of  the 
lending  community  in  Wall  Street.  At  the  close  of 
June  the  trust  companies  of  the  State  were  lending 
on  their  own   account   $679,755,000,  most  of  which 
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mnat  have  been  placed  in  New  York  City.  This  sum, 
it  will  be  observed,  Btands  in  the  ratio  of  72  per  cent  to 
the  loans  now  reported  by  the  Associated  Banks.  How 
much  the  banks  of  other  cities  are  or  have  been  lend- 
ing direct  on  the  New  York  market  is  a  matter  of  con- 
jecture; a  year  ago  such  loaas  were  believed  to  have 
run  far  np into  the  tens  of  millions.  So  of  the  European 
money-lending  Institutions;  they  have  certainly  had 
outstanding,  in  this  market  and  at  comparatively 
recent  dates,  loans  of  thirty  to  forty  millions. 

As  to  the  loans  from  these  three  quarters  outside 
of  the  Associated  Banks,  two  facts  are  to  be  observed 
— one,  that  the  lenders  either  make  no  reports  of  loans 
or  make  them  at  loDg  intervals,  so  that  their  expansion 
or  contraction  is  a  matter  of  mere  conjecture;  the 
other,  that  their  disposition  to  extend  or  reduce  their 
New  York  loans  depends  chiefly  on  Wall  Street's  rate 
for  money.  When  interest  rates  in  that  market  are 
high,  the  trust  companies,  the  out-of-town  banks  and 
the  foreign  institutions  will  naturally  bring  their 
capital  to  New  York.  When  low  rates  return — espec- 
ially for  the  demand  loans  in  which  all  such  lenders 
prefer  to  Invest  their  funds,  the  capital  loaned  is 
likely  to  be  recalled.  Trust  companies,  finding  that 
only  2  per  cent  Is  to  be  had  on  Wall  Street  loans,  can 
do  as  well  or  better  by  calling  in  their  funds  and  de- 
positing them  with  banks  which  will  pay  a  stipulated 
Interest.  Outside  and  foreign  lenders  find,  under 
similar  circumstances,  that  their  money  will  earn  a 
better  rate  at  home.  But  as  fast  as  these  Institutions 
call  back  their  loans  from  good  New  York  borrowers, 
the  borrower  goes  to  the  New  York  bank  to  replace 
the  loan;  that  is,  he  gets  the  money  from  the  New 
York  bank  instead  of  from  the  other  institutions. 

Imagining,  then,  a  situation  in  which  all  three  of 
these  outside  lenders  were  canceling  Wall  Street 
loans,  it  is  obvious  that  loans  of  the  Associated  Banks, 
all  other  things  remaining  equal,  must  increase  pro- 
portionately. Now  all  other  things  may  not  be  equal; 
the  banks  themselves  may  have  been  liquidating  heavy 
lines  of  loans  for  Stock  Exchange  customers.  Yet  it 
should  be  perceived  that,  under  such  conditions,  the 
banks  will  at  all  events  be  capable  of  expanding  their 
own  loans  further.  Where  the  Stock  Exchange  has 
paid  off.  a  loan  of  $1,000,000  the  bank  has  a  credit  of 
11,000,000  to  lend  to  some  one  else.  It  is,  therefore, 
capable  of  taking  care  of  the  borrowers  who  had  been 
thrown  over  to  them  by  the  withdrawal  of  outside 
lenders. 

It  appears  to  us  that  this  is  precisely  what  has  been 
taking  place,  especially  since  the  earlier  part  of  the 
summer  season.  Foreign  lenders  can  do  as  well  at 
home,  since  the  fall  in  New  York's  call  money  rates 
to  almost  nominal  quotations,  as  they  can  do  in  Wall 
Street.  Western  and  Southern  banks  are  preparing 
for  near-by  needs  of  their  own  harvest  period;  trust 
companies  can  get  as  much  from  interest  on  deposits 
as  from  direct  loans  on  demand.  Meantime,  it 
ii  to  the  interest  of  the  banks  themselves  to 
keep  out  as  much  of  their  funds  as  possible 
on  loan.  If  there  had  been  no  wholesale  Stock  Ex- 
change liquidation  we  should  have  looked  for  a  very 
large  loan  increase  In  the  weekly  bank  return  during 
July  and  August.  This  la,  In  fact,  exactly  what  has 
happened  during  those  months  in  every  recent  year. 
It  has  not  happened  this  year,  and  we  suppose  the 
reason  to  be  that  the  Increase  In  loans  from  the  causes 
referred  to  has  been  oSaet  by  decrease  from  stock 
maiket  liquidation. 


tb:e  railroad  industry  and  general 
prosperity. 

The  Statistician  of  the  Inter  State  Commerce  Com- 
mission has  just  issued  the  text  of  his  fifteenth  annual 
report  on  the  railways  of  the  United  States.  The  data 
and  summaries  furnished  in  the  report  are  of  unusual 
interest  at  this  time.  The  statistics  are  somewhat 
old,  covering  the  fiscal  year  ending  June  30  1902— a 
period  thirteen  months  past — but  the  report  embraces 
such  a  vast  amount  of  details  that  considerable  time 
must  in  any  event  elapse  after  the  close  of  the  year 
before  the  tables  and  statistics  can  be  compiled  and 
presented  in  proper  form.  The  completeness  of  the 
report — the  extent  of  the  statistical  matter  which  it 
contains — must  hence  be  accepted  as  atoning  In  part 
for  the  delay  in  Issuing  it. 

There  are  many  facts  In  the  document  which  might 
be  made  the  basis  of  comment  and  discussion.  We 
shall  confine  ourselves  on  this  occasion  to  showing  by 
means  of  the  data  furnished  in  the  report  how  inti- 
mate is  the  relation  existing  between  the  welfare  of 
the  carrying  interest  and  that  of  the  general  public — 
that  if  the  railroads  prosper  the  laborer  and  the  busi- 
ness man  must  also  prosper,  and  vice  versa.  As  a 
general  conclusion  no  one  has  ever  disputed  this 
proposition,  so  self-evident  is  it,  and  yet  public 
officials,  labor  leaders  and  others  often  proceed  in 
utter  disregard  of  it.  They  think,  or  act  as  if  they 
thought,  that  a  blow  directed  against  the  roads,  or 
those  back  of  them,  would  be  felt  by  no  one  except 
by  these  ''soulless"  corporations  themselves.  Yet 
even  very  casual  reflection  will  serve  to  convince  any 
one  how  fallacious  such  reasoning  is,  and  hence  how 
ruinous  a  course  of  action  based  upon  it  must  be. 

Consider  the  situation  In  Wall  Street  to-day,  with 
prices  tumbling  all  around,  with  financial  interests 
completely  upset,  and  with  failures  occurring  to  em- 
phasize the  feellFg  of  gloom.  Is  this  of  no  concern 
except  to  those  doing  business  there  and  the  investors 
and  speculators  who  are  finding  their  wealth,  real  or 
paper,  disappearing?  Already  we  have  learnt  that  the 
railroads  can  not  sell  their  bonds  and  that  they  are 
obliged  to  have  recourse  to  borrowing  by  means  of 
temporary  loans.  Will  not  such  a  state  of  things  ne- 
cessitate the  stoppage  of  much  new  work  which 
otherwise  would  have  been  carried  through,  and  will 
not  this  In  turn  Involve  a  correspondingly  smaller  call 
for  labor  and  for  the  materials  and  supplies  that 
would  have  been  needful  in  the  new  work?  It  will 
be  asked.  How  has  this  situation  come  about?  Why 
should  confidence  have  become  so  deeply  disturbed, 
and  values  be  declining  so  seriously  and  so  continu- 
ously that  hope  of  better  conditions  has  almost  de- 
parted ?  We  shall  not  attempt  an  answer  to  this  big 
and  broad  question,  but  we  would  enjoin  upon  the 
reader  not  to  let  one  prominent  cause  in  the  down- 
ward movement  be  lost  sight  of. 

The  "  liquidation,''  as  it  is  called,  has  been  in  prog- 
reas  for  fully  a  year.  If  memory  is  allowed  to  run 
further  back,  it  will  be  found  that  the  market  re- 
ceived its  first  serious  downward  impulse  at  the  time 
of  the  beginning  of  the  legal  attacks  upon  the  North- 
ern Securities  Company.  The  market  had  recovered 
after  the  Northern  Pacific  corner  and  May  panic  in 
1901,  because  the  opposing  parties  in  that  memorable 
contest  had,  through  the  settlement  reached  on  that 
occasion  and  the  subsequent  formation  of  the  North- 
ern Securities  Company,  furnished  proof  that  the  com- 
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munity-oMntereat  idea,  to  which  the  railroads  owed 
•  flo  much  of  their  prosperity,  was  not  to  be  given  up,  as 
had  been  feared,  thereby  undoing  all  the  work  of  the 
years  preceding.  The  litigation  referred  to — begun 
almost  Immediately  upon  the  announcement  of  the 
organ' zation  of  the  new  company — again  placed  the 
community-of  Interest  plan  in  jeopardy. 

From  that  date  to  the  present  time  the  Northern 
Securities  Company  has  been  Involved  In  lawsuits  of 
one  kind  or  another.  The  State  of  Minnesota  was 
defeated  in  its  suit  in  February  of  last  year,  juat  aa  it 
was  again  defeated  the  present  week  in  another  suit, 
but  the  National  Government  stepped  in  at  that  time 
(we  mean  February  of  last  year)  and  began  a  suit  of 
its  own  under  the  Sherman  Anti-Trust  law.  The 
reader  will  recall  what  a  sensation  this  latter  step  oc- 
casioned at  the  time,  how  deeply  confidence  became 
distvrbed,  and  what  a  serious  break  in  prices  followed. 
Besides  this,  the  hearings  (extending  ovor  many 
months)  in  the  actions  against  the  Northern  Pacific 
Company  (one  of  the  conttltuent  properties  of  the 
Northern  Securities  Company)  served  as  a  constant 
reminder  that  the  Securities  Company  was  engaged  in 
a  fight  for  its  life  and  that  upon  the  outcome  of  that 
struggle  depended  much  else  in  the  railroad  world. 
In  February  of  the  present  year  Congress  enacted 
what  is  known  as  the  Anti-Trust  Legislation  of  1903. 
One  of  the  new  laws  created  the  Department  of 
Labor  and  Gommerce,  with  the  Bureau  of  Corpora* 
tions  as  its  cardinal  feature^,  and  a  second  law  gave 
definite  authority  to  the  U.  8.  Attorney  General  to 
have  hearings  in  Government  suits  expedited  in  the 
Courts. 

Under  thi&'  latter  statute  the  Government  at  once 
proceeded  to  hav«  its  case  against  the  Northern 
Seourities  Co.  advanced,  and  in  April  came  the  de- 
cision of  the  United  States  Circuit  Court  of  Appeals 
against  the  Securities  Co.  and  in  favor  of  the  United 
States.  The  stock  market,  previously  weak,  became 
intensely  depressed,  and  the  ''liquidation"  has  con- 
tinued almost  without  interruption  ever  since,  grow- 
ing in  intensity  with  each  succeeding  week.  The  U.  S. 
Court  of  Appeals  having  spoken  so  emphatically  in 
oondemnation  of  the  Northern  Securities  undertak 
ing,  this  week's  decision  in  favor  of  the  same  by  one  of 
the  Circuit  Judges  has  had  no  effect  in  reviving  hope. 

With  such  a  disturbing  influence,  bearing  upon  the 
future  of  things  in  the  railroad  world,  and  with  the 
creation  of  the  Bureau  of  Corporations  introducing 
an  element  of  uncertainty  In  the  industrial  world — 
since  no  one  can  tell  whether  or  not  the  operation  of 
this  new  bureau  is  going  to  prove  harmful  to  business 
affairs — is  it  any  wonder  that  very  few  are  inclined  to 
buy  secuiities  on  the  Stock  Exchange  even  after  the 
great  break  in  prices  which  has  occurred?  This  ab- 
sence of  any  considerable  buying  is  a  feature  which 
has  never  previously  attended  such  a  violent  collapse 
in  values,  and  it  can  only  be  explained  by  a  controll- 
ing cause  such  as  that  mentioned. 

It  is  at  this  juncture  that  the  statistics  of  the  Inter- 
State  Commerce  Commission  become  useful  and  in- 
structive. They  show  how  wonderful  has  been  the 
progress  made  by  the  railway  industry  during  the  last 
few  years,  and  hence  how  serious  will  be  the  loss  to 
the  country  if  a  relapse  is  permitted  to  former  con- 
ditions. They  also  show  how  important  have  been 
the  benefits  to  labor  and  to  general  business  result- 
ing from  such  prosperity.  On  this  latter  point,  take 
for  illnstratlon  the  increase  in  the  equipment  of  the 


roads.  For  the  four  years  from  1894  to  1898  the  total 
of  equipment  remained  substantially  stationary,  the 
aggregate  number  of  cars  June  30  1894  being  1,378,- 
078;  June  30  1896  1,270,561;  June  30  1896  1,297,649, 
and  June  30  1897  1,297,180.  Business  at  this  time 
did  not  call  for  any  more  equipment  and  the  railroads 
on  their  part  had  no  money  to  spend  In  that  way.  As 
soon  as  affairs  began  to  mend  and  earhings  to  increase, 
additions  were  at  once  made  to  equipment,    June  30 

1898  saw  the  number  of  cars  up  to  1,326,174;  June  30 

1899  to  1,376,916;  June  30  1900  to  1,460,838;  JuneSO 
1901  to  1,660,833  and  June  30  1902  to  1,640,185. 

The  additions  of  new  oars  were  really  very   much 
greater  than  Indicated   by  these  figures,  for  during 
recent  prosperous  years  large  numbers  of  old  cars  of 
small  capacity  have  been  destroyed  and  replaced  by 
new  cars  of  large  capacity.     These  purchases  of  new 
cars  have  kept  all  the  car  shops  in  the  country  busy, 
making  a  demand,  in  turn,  for  the  iron  and  steel  and 
the  hundreds  of  other  things  needful  in  the  constrno- 
tion  of  the  cars.      Similarly  the  additions  to  the 
number  of  locomotives  was  small  during  the  period  of 
depression,   and  has  been  large  since.     For  the  five 
years  from  June  30  1894  to  June  80  1899  the  in- 
crease was  only  from  35,492  to  36,703;  in  the  thTce 
years  following    the   increase  was    from    36,70S  to 
41,$26. 

Pass  now  to  a  consideration  of^the  hands  directly  In 
the  employ  of  the    railroads.    See  how  great  the 
change  has  been  there.    In  the  year  ending  June  30 
1897  the  railroads  gave  employment  to  823,476  per- 
sons; for  the  year  ending  June  30  1902  the  number 
was  1,189,315.    In  other  words,  366,839  more  persons 
found  work  with  the  railroads  in  the  later  year.     The 
figures  indicating  the  amounts  paid  out  for  salaries 
and  wages  make  a  still  more  impressive  comparison. 
In  1897  the  aggregate  yearly  compensation  reached 
a    sum    of    $465,601,581;    for    1902    the    corres- 
ponding   total    is    1676,028,692— that    Is,   over  210 
million  dollars  more  was  paid  to  employees,  and  if  we 
could  have  the  figures  for  1902  3  the  Increase  would 
be  still  greater.     Taking  operating  expenses   as    a 
whole  (but  not  interest  or  rental  charges  or  divi- 
dends) the  payments  in  1901-02  were  11,116,248,747, 
against  only  $752,524,764  in  1896-97.    No  one  need 
be  told  how  these  additional   expenditures  for  labor 
and  for  materials  and  supplies  went  to  stimulate  busi- 
ness in  all  branches  ;of  trade.     And  these  Immense 
additions  are  entirely  independent  of  the  enormous 
sums  spent  by  the  railroads  out  of   surplus  revenues 
and  not  Included  In  ordinary  expenses. 

Perhaps  a  still  more  graphic  idea  of  the  progress 
achieved  is  furnished  when  we  say  that  the  running 
expenses  of  the  roads  for  1902  (1,116  millions)  were 
almost  equal  to  the  entire  gross  earnings  of  1897, 
which  then  were  but  1,132  million  dollars.  From 
1,122  million  dollars  in  1896-7  these  gross  earnings 
rose  to  1,726  million  dollars  in  1901-2,  an  improve- 
ment in  the  prodigious  sum  of  604  million  dollars.  Is 
it  not  the  fear  that  the  whole  or  a  large  part  of  this 
gain  may  be  lost  under  the  crusade  against  the  so- 
called  trusts — railroad  and  industrial— that  is  deterring 
Investors  from  buying  securities  in  any  but  the  most 
cautious  way?  To  what  may  the  great  improvement  be 
attributed?  Good  crops  have  of  course  played  some  part 
in  it,  though,  as  it  happens,  the  figures  for  the  latest  year 
(embracing  the  season  of  1901)  covered  a  period  of 
unexampled  crop  shortage.  Furthermore  it  is  inter- 
esting to  note  that  the  agricultural  tonnage  of  all 
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kinds  In  1901-2  formed  only  9 •23  per  cent  of  the  total 
tonnage  in  that  year.  The  mineral  tonnage  on  the 
other  hand  constituted  62  36  per  cent  of  the  whole, 
manufactures  and  merchandise  1886  per  cent  and 
forest  products  1164  per  cent.  These  latter  ar«  the 
items  that  reflect  trade  activity,  which  railroad  pros 
perlty  has  done  so  much  to  promote. 

A  factor  of  much  greater  importance  in  the  im 
proved  revenues  has  been  the  defeat  of  Bryanism  and 
the  placing  oE  the  country  on  an  undisputed  gold 
standard  of  values.  But  even  this  could  not  by  itself 
alone  have  lifted  our  railroads  to  such  a  high  plane  of 
prosperity.  It  was  the  community-ofinterest  plan  as 
embodied  in  the  acts  of  Sir.  J.  P.  Morgan  aod  of  Mr. 
James  J.  Hill,  in  those  of  Alezaader  J.  Cassatt  and  the 
Pdnnsjlvaoia  Riilroad,  and  in  the  comprehensive 
schemes  of  the  H^rrlman  Knhn,  Loeb  people,  that 
made  possible  the  results  achieved.  Can  the  country 
afford  to  iavite  a  return  to  the  cut-throat  competition 
of  former  periods,  throwing  away  all  that  has  been 
gained  the  last  fi^e  or  six  years? 


TEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  GO'S 

— Sales  at  the  Stock  Exchange  of  130  sharea  of  National 
City  Bank  stock  at  260  comprise  the  week's  business  in 
bank  shares,  no  sales  having  been  made  either  at  auction  or 
in  the  "carb"  market.  The  anotioi  sales  of  trust  company 
stocks  aggregate  123  shares.  Fifty  shares  of  Windsor  Trust 
Go.  stock  were  sold  at  248,  as  compared  with  2003^,  at  which 
latter  price  a  sale  was  made  last  week.  In  the  "cnrb"  mar- 
ket 25  shares  of  stock  of  the  Trust  Co  of  America  were  sold 
yesterday  at  268. 

SAaret      Bajckb— ATeic  York.  Price.  Latt  previous  tale. 

*100  City  Bank,  National 260  July  1903—    260 

Tkdbt  OOMPAiriKS— ^«r  Tork. 

53  Bowling  Green  Traet  Co 218  July  1903-    231 

20  Eastern  Trust  Co 168-172  Apr.  1903—    161 

50  Windsor  Trust  Oo 248  July  1903—    200>e 

*  Sold  at  tlie  Stocic  Ezobange. 

— To  the  failures  of  last  week  and  the  week  before  arising 
out  of  the  demoralized  condition  of  the  stock  market  and  the 
great  shrinkage  in  security  values,  there  have  been  added 
the  present  week  two  other  Stock  Exchange  houses.  Both 
of  these  occurred  on  Wednesday.  One  was  the  firm  of  Sharp 
&  Bryan  and  the  other  the  firm  of  Hurlbutt,  Hatch  &  Co. 
The  amount  involved  in  the  latter  failure  was  comparatively 
small;  the  assignment  was  to  Henry  B.  Eetcham,  of  the  law 
firm  of  Reid,  Esselstyn  &  Ketcham,  Sharp  &  Bryan  made 
their  assignment  to  George  H.  Sullivan,  of  the  law  firm  of 
Sullivan  &  Cromwell,  with  William  Nelson  Cromwell  as 
oonnsel.  The  liabilities,  "mostly  secured,"  are  given  as  about 
$5,000,000.  The  failure,  it  was  stated,  was  directly  attribut- 
able to  the  sudden  and  extreme  shrinkage  in  the  market 
value  of  the  securities  of  the  firm.  This  is  believed  to  refer  to 
the  great  drop  in  the  shares  of  the  Virginia-Carolina  Chemical 
Company,  of  which  the  firm  is  understood  to  have  been  a 
large  holder.  The  firm  consisted  of  W.  W.  Sharp  and  Charles 
S.  Bryan,  both  being  members  of  the  Stock  Exchange,  and 
Mr.  Bryan  having  been  elected  a  member  of  the  Governing 
Committee  of  the  Exchange  last  May. 

—Daring  July,  43  national  banking  associations  were 
chartered,  their  capital  aggregating  $3,912,500,  and  the 
bonds  deposited,  $705,250,  Of  the  associations,  24,  with  a 
total  capital  of  $637,600,  were  with  individual  capital  of  less 
than  $50,000,  and  19,  with  aggregate  capital  of  $3,275,030, 
were  associations  with  individual  capital  of  $50,000  or  more. 
Four  of  the  associations,  with  combined  capital  of  $232, 5)0, 
were  conversions  ot.State  banks,  19,  with  capital  of  $1,615,000, 
were  reorganiz  itions  uf  State  or  private  banks  liqaidated 
for  the  purpose,  and  20,  with  aggregate  capital  of  $1,065,000, 
were  associations  of  primary  organization. 

Since  March  14  1900,  the  date  of  the  passage  of  the  Act 
authorizing  the  incorporation  of  banks  with  minimum  capi- 
tal of  $25,000,  there  have  been  organized  under  that  law 
1,065  banks,  with  combined  capital  of  $27,818,000.  Daring 
the  same  period  576  banks,  with  capital  stock  of  $50,000  or 


over,  were  organized,  their  aggregate  capital  being  $71,145,- 
000.  The  total  number  of  organiztions  and  aggregate  capi- 
tal were  1,641  and  $98,958,000,  respectively. 

Further  subdividing  the  organizations  during  the  period 
in  question,  it  is  seen  that  918  associations,  with  capital  of 
$50,664,500,  were  banks  of  primary  organization;  527,  with 
capital  of  $34,955,000,  reorganizations  of  State  or  private 
banks,  and  196,  with  capital  of  $  3,333,500,  conversions  of 
State  banks  effected  under  the  provisions  of  Section  5,154  of 
the  Revised  Statutes. 

At  the  close  of  business  on  July  31  there  were  in  existence 
5,041  national  banks,  with  authorized  capital  stock  of  |758,- 
187,095  and  bonds  on  deposit  as  security  far  circulation  of 
$380,173,033,  on  which  circulating  notes  to  the  amount  of 
$377,606,826  have  been  issued.  Including  $39,789,661  of  notes 
outstanding  for  which  lawful  money  has  baen  deposited  with 
the  Treasurer  of  the  United  States,  the  aggregate  outstand- 
ing circulation  of  national  banking  associations  amounted  to 
$417,346,487. 

Comparing  conditions  on  July  31  1903  with  those  on 
March  14  1900,  it  is  shown  that  there  has  been  a  net  increase 
in  number  of  national  banks  of  1,427,  in  capital  stock  of 
$141,829,000,  in  bonds  deposited  as  security  for  circulation  of 
$135,561,460,  and  in  circulation  secured  by  bonds  of  $161,282,- 
031.  The  gross  increase  of  circulation— that  covered  by  the 
bonds  and  lawful  money— was  $162,913,757. 

—The  new  Lexington  Trust  Company  has  filed  with  the 
Building  Department  plans  for  renovating  the  three-story 
building  at  748  Lexington  Avenue,  between  59th  and  60th 
Streets.  The  building  will  be  enlarged  and  the  interior  and 
exterior  completely  remodeled  at  an  expense  of  $10,003.  As 
previously  reported  in  the  Chronicle  July  18,  the  company 
was  recently  incorporated  with  $500,003  capital  and  $250,000 
surplus.  It  expects  to  commence  business  in  September 
after  the  alterations  contemplated  are  finished. 

— C.  E.  Norregaard,  Paying  Teller  of  the  Manufacturers' 
Branch  in  Brooklyn  of  the  Title  Guarantee  &  Tru3t  Com- 
pany, will  hereafter  also  perform  the  duties  of  Assistant 
Manager,  succeeding  William  C.  Nesmith  in  that  position, 
who  resigned  a  short  time  ago, 

—The  Twelfth  Ward  Bank,  at  the  corner  of  Lexington 
Avenue  and  125th  Street,  has  opened  another  new  branch  at 
1,927  Third  Avenue,  near  106th  Street,  under  Mr.  Edward 
H,  Fennell's  direction.  This  makes  the  second  branch  the 
Twelfth  Ward  has  established,  the  other  being  situated  on 
116th  Street,  between  Lexington  and  Third  avenues.  Mr. 
John  A.  Olisen  is  in  charge  of  the  latter  branch.  The  in- 
stitution has  $200,000  capital,  $100,000  surplus  and  undivided 
profits,  and  $1,932,000  deposits.  Thomas  F.  Gilroy  is  Presi- 
dent, Richard  Webber  and  Thomas  Simpson  Vice-Presidents, 
and  Frank  B.  French  Cashier. 

-'A  consolidation  of  two  large  tru3t  companies  of  this  city 
is  planned.  The  executive  committees  of  the  Trust  Com- 
pany of  America  and  of  the  North  American  Trust  Com- 
pany have  agreed  to  merge  the  two  institutions  under  the 
name  of  the  first-mentioned.  The  respective  boards  of 
directors  of  the  two  companies  are  expected  to  sanction 
the  proposition  at  a  meeting  on  Aug.  16,  after  which  the 
shareholders  of  each  company  will  be  asked  to  ratify  the 
scheme.  The  North  American,  according  to  its  statement 
for  June  30,  has  a  capital  of  $2,000,000,  $3,000,000  of  surplus 
and  $78,979  of  undivided  profits,  and  the  Trust  Company  of 
America  a  capital  of  $2,500,000,  with  $3,500,000  surplus  and 
$714,622  of  undivided  profits.  The  consolidated  institution,  it 
is  announced,  will  have  $2,500,000  capital,  $7,500,000  surplus 
and  $900,000  undivided  profits.  From  this  it  will  be  seen 
that  $3,000,000  of  the  coiibined  capital  of  the  existing  insti 
tutions  is  to  be  transf  erred  to  surplus  account.  In  other 
words,  instead  of  $4,600,000  capital  and  $5,60  3,000  surplus, 
the  total  for  the  two  institutions  now,  there  will  be  $3,500, 
000  capital  and  $7,500,000  surplus.  It  followd  that  present 
shareholders  will  receive  a  smaller  amount  of  stock  in  the 
consolidated  company,  but  stock  worth  more  by  reason  of 
the  larger  surplus.  It  is  stated  that  $1,360,000  of  the  new 
stock  is  to  ^be  exchanged  for  the  $3,500,030  of  stock  of  the 
Trust  Company  of  America  and  $1,140,000  for  the 
$2,000,000  stock  of  the  North  American  Tru^t  Co.  It  will 
be  seen  that  the  Trust  Co.  of  America  ehareholdars  will  get 
$54*4  of  new  stock  for  every  $100  now  held,  and  North  Amer- 
ican Trust  Co.  $57  for  every  $100  of  old  stock.  We  have  been 
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unable  to  le'irn  who  will  be  the   exeontive  heal  of  the  coq 
solidated   institution.     Oakleigh    Thome  is  at  present  Presi- 
dent of  the  North  American  Trust  and  Ashbel  P.  Fitch,  ex 
Comptroller  of  the  City  of  New  York,  is  President  of  the 
Trust  Company  of  America. 

—Mr.  Radolph  H  Kisael  was  this  week  admitted  as  a  new 
member  ioto  the  firm  of  Messrs.  Albert  H.  Vernam  &  Co 
Mr.  Kissel  was  formerly  a  partner  in  the  old  concern  of 
Delafleld,  Morgan,  Kissel  &  Co. 

—At  meetings  specially  called  for  the  purpose,  the  stock 
holders  of  both  the  Western  National  Bank  of  the  UQite(i 
States  in  New  York  and  the  National  Bank  ot  Commerce  iu 
New  York  on  Wednesday  of  this  week  ratified  the  agreemeLt 
for  the  consolidation  of  the  two  institutions.  The  terms  of 
the  merger  hnve  been  previoasly  given  in  this  column,  and 
are  also  embodied  in  the  following  resolutions  adopted  b> 
the  shareholders  of  the  National  Bank  of  Commerce* 

Resolted.  (1)  That  under  the  provisions  of  the  Aot  of  May  I  188fi, 
the  capital  stock  of  this  asBooiatlon  be  Increased  in  the  sam  of  $.5,- 
000,000.  making  rhe  total  capital  stock  $25,000,000. 

(2)  That  »f  ouch  Increased  capital  stock  of  this  Bank,  $I2.F 00,000, 
oonslstlni;  of  126,000  shares  of  the  par  valae  of  $100  each,  be  UBHd  ftr 
the  pnrpote  of  arqalrlng  the  assets  and  business  ot  The  Western 
National  Bauk  or  the  United  States  In  New  York,  after  the  rapitai 
stock  ot  the  said  Western  National  Bank  shall  haye  been  Increased  to 
91Z,;00,000  aud  Its  net  assets  shall  be  approximately  equal  to 
95,000,000  over  and  above  such  Increased  capital  stock  and  all^ 
llabill.ies. 

(3)  That  the  resldoe  of  such  additional  capital  stock,  to  wit,  $2.f^O0. 
000,  oonslstlDK  of  2S,000  shares  of  the  par  value  of  $100  each.  bi^> 
offered  to  the  shareholders  of  this  bank  for  subscription  to  the  exteoi; 
of  25  per  cent  of  their  holdings  on  July  25  1903,  at  $110  per  share. 

(i)  That  the  nauiber  of  directors  .of  this  bank  be  not  less  than  nine 
nor  more  than  forty  eight,  as  from  time  to  time  the  bylaws  may  pre 
■orlbe. 

<5)  That  the  articles  of  association  be,  and  hereby  they  are,  amended 
to  conform  to  the  foregoing  resolutions. 

It  is  proper  to  say  that  the  holders  of  93,706  shares  voted  in 
favor  of  thete  resolutions,  and  that  only  one  holder  of  25 
shares  voted  in  opposition.  It  is  understood  that  the  liquida- 
tion of  the  Western  National  Bank  will  be  begun  on  Septem- 
ber 23,  and  the  expectation  is  that  this  will  be  completed  in 
time  to  allow  the  merger  to  become  effective  October  9. 

—Following  the  increase  in  the  stock  of  the  Stuyvesant 
Heights  Bank  of  Brooklyn  from  |100,000  to  |300,000,  two 
branch  banks  are  to  be  established.  Permission  to  do  this 
has  already  been  obtained  from  the  State  Banking  Depart- 
ment at  Albany.  One  of  the  branches  will  be  the  present 
Atlantic  Bank,  now  an  independent  institution,  but  which 
will  be  taken  over  by  the  Stuyvesant  Heights  Bank,  and  the 
second  will  be  started  in  the  bailding  of  the  Pioneer  Storage 
&  Warehouse  Company  on  Flatbush  Avenue,  and  be  known 
aa  the  Pioneer  Branch. 

— John  E.  Lanning,  Receiver  of  the  Monmouth  Trust  & 
Safe  Deposit  Co.  of  Asbury  Park,  N.  J.,  which  failed  in 
February  last,  on  August  6  received  authority,  by  an  order 
of  Vice-Chancellor  Reed  at  Trenton,  N.  J,,  to  pay  the  credit- 
ors of  the  institution  a  first  dividend  of  25  per  cent.  The 
claims  are  stated  to  amount  to  $865,000. 

—The  Boston  "News  Bureau"  says  that  by  reason  of  the 
recent  agitation  in  connection  with  the  acquisition  of  stock 
in  the  National  Bank  of  Redemption  of  Boston,  the  directors 
of  the  institution  have  acquired  sufficient  of  the  stock  to  so 
place  the  control  that  the  question  of  a  possible  merger  with 
any  other  institution  can  no  longer  come  up.    It  says  that 
the Eelection  of  anew  President  is  in  the  hands  of  a  com 
dee. 
William  J.  Barr,  formerly  Vice-President  of  the  South- 
'    National  Bank  of  Philadelphia,  has  been  elected 
^  the  Bank.    H.  B.  Rosengarten  succeeds   Mr. 
resident. 
-Aia  special  meeting  of  the  board  of  direcbors  of  the 
Pittstuiri'b  dtock  Exchange,  held  Anguat  5,  it  was  decided 
to  suspend  indtdnitely  operations  of  the  Clearing  House. 
Hereafter,  in  accordance  with  a  resolution  adopted  by  the 
directors,  sellers  must  deliver  stocks  or  receipts  for  stocks  to 
the  registered  offices  of  purchases.    The  Clearing  House  sys- 
tem of  exchanging,  purchasing  and  selling  slips  for  all  sales 
will,  according  to  the  Pittsburgh  papers, 'be  continued,  but 
otherwise  business  will  be  conducted  as  it  was  before  the 
Clearing-House  system  was  inaugurated. 

—The  well-known  Pittsburgh  firm  of  Whitney  &  Stephen- 
son has  been  incorporated  as  the  Whitney  &  Stephenson 


Company,  with  a  capital  of  $1,000,000.  The  company  will 
take  over  the  brokerage  and  commission  business  of  the  old 
firm.  Mr,  George  I.  Whitney  Is  President  of  the  new  com- 
pnny,  Francis  L.  Stephenson,  Vice-President,  and  I.  M.  Flck- 
elsoQ,  Secretary  and  Treasurer. 

-Stockholders  of  the  American  Trust  Company  of  Pitts- 
^  urgh,  at  a  special  meeting  this  week,  formally  approved  the 
amie-  m<-nt  for  the  merger  of  the  institution  with  the  Colonial 
Traet  Co.  of  Pittsburgh.  This  forms  one  of  the  steps  in  the 
general  consolidation  of  certain  trust  companies  and  banks  in 
Pittsburgb.  Particulars  were  given  in  this  column  last 
week. 

—  Wllliim  Price,  Vice  President  of  the  Diamond  National 
Banh  of  Pittsburgh,  has  been  made  President,  to  sacceed 
loho  S.  Scaily,  who  retires  after  having  dispose  1  of  his  in- 
t-rest  in  the  bank,  as  announced  in  our  issue  of  Jaly  IS. 

—William  M.  Kennedy,  an  ex-Mayor  of  Allegheny,  has 
>^een  elected  Third  Vice-President  of  the  Commonwealth 
R  al  Estate  &  Trust  Co.  of  Pittsburgh,  an  office  wbich  was 
ceated  for  him.  He  has  also  been  given  the  position  of 
Trust  Officer. 

—The  Koickerbocker  Trust  Company  of  this  city  ia  said 
to  be  interested  in  the  Eijiiitable  Trust  Co.  of  Pittsburgh, 
b  .ving  jmt  concluded  arrangements  to  purchase  some  of  the 

•spiral   stock    held   under   option  by    Theophilns  SprouU 
President  of  the  institution.    It  is  stated  President  SprouU 
holds  an  option  on  5,500  shares  at  $190  (out  of  a  total  of  7,500), 
of  which  he  will  retain  one-fifth,  the  Knickerbocker  Trust  Co. 
of  this  city  and  another  Pittsburgh  Institution  each  acqair- 

ng  two  fifths.  The  Knickerbocker  Trust  will  be  represented 
on  the  board.  The  Equitable  Trust  Co.  of  Pittsburgh  has 
$750,000  capital,  with  $358,707  surplus  ani  undivided  profits 
and  $465,470  in  deposits.  Besides  Theophilns  SprouU,  Presi- 
ptut,  the  other  officials  include,  H.  M.  Brackenridge,  Vice- 
President;  Edward  Hoopes,  Secretary  and  Treasurer,  and  C» 
A.  Lawrence,  Assistant  Secretary  and  Treasurer. 

—The  stockholders  of  the  Coal  &  Iron  National  Bauk  of 
Cleveland  on  August  4  approved  the  plan  for  the  merger  of 
the  institution  with  the  First  National  Bank  of  Cleveland. 
The  consolidation  is  to  become  effective  August  17.  The 
First  National  is  shortly  to  increase  its  capital  from  $500,000 
to  $1,000,000,  to  provide  for  the  acquisition  of  the  Coal  & 
Iron  Bank.  The  stockholders  of  the  latter  are  to  get  the 
additional  stock  at  145,  but  as  the  Coal  &  Iron  stock  was 
$1,000,000,  they  get  only  one  share  of  new  stock  for  every 
two  shares  now  held.  It  is  believed  that  F.  M,  Osborne, 
now  President  of  the  Coal  &  Iron  National,  will  be  the 
President  of  the  enlarged  First  National;  Thomas  H.  Wilson, 
the  present  Cashier  of  the  First  National,  is  to  be  one  of  the 
Vice-Presidents,  while  A.  B.  Marshall,  Cashier  of  the  Coal  St 
Iron,  is  to  be  Cashier  of  the  new  First  National. 

— According  to  the  Chicago  papers,  the  earnings  of  the 
Royal  Trust  Co.  of  Chicago  for  the  fiscal  year  ending  July 
31  amounted  to  $60,400,  the  largest  in  the  history  of 
the  bank,  and  eqnal  to  13  per  cent  on  the  $500,000 
stock  of  the  institution.  Only  6  per  cent  was  distributed  in 
dividends,  leaving  over  $30,000  to  swell  undivided  profits. 
The  directors  have  transferred  $100,000  from  undivided 
profits  to  surplus,  making  the  latter  $250,000.  This  still 
leaves  over  $125,CO0  of  undivided  profits. 

—It  is  announced  that  the  Otis- Wilson-Stevens  interests, 
which  control  the  Western  Trust  &  Savings  Bank  of  Chicago , 
have  purchased  the  entire  holdings  in  the'  stock  of  the 
bank  of  Charles  L.  Johnson,  formerly  President  of  the 
Western  State  Bank  and  subsequently  Vice  President 
of  the  new  institution.  The  purchase  is  said  to  be  the  out- 
growth of  the  change  of  control  of  the  institution  which  was 
effected  at  the  time  the  Western  State  Bank  and  Otis,  Wil- 
son &  Co,  were  merged  in  the  new  Western  Trust  &  Savings 
Bank.  Mr.  Johnson  has  resigned  as  Vice-President  (and 
also  as  director)  and  Lawrence  Nelson  has  been  elected  to 
the  position.  The  latter  will  at  the  same  time  remain  Secre- 
tary. 

— A  new  Chicago  brokerage  firm  is  that  of  R.  H.  Goodell  & 
Company,  218  La  Salle  Street.  The  partners  are  Mr.  R.  H. 
QoodeU,  who  has  been  connected  with  the  commercial  paper 
house  of  F.  S.  Moseley  •&  Co.  of  Boston,  New  York  and 
Chicago,  and;  Mr.  W.  L.  Folds,  who  for  several  years  has 
held  positions  of  trust  in  the  Northwestern  National  and 


A  t  KJ 


Toiai.  Priratf         Municipal. 
Inoandeaoent  UkIi  t 'g— Co  m- 

merolal  or  private $41,536,392  $38,668,098    $2,868,296 

Public 2,736,102  2,244,780     (1)491,322 

Tot  iDOandes.  llght'g.    $44,272,494  $40,912,876    $3,359,618 

Total  from  llpht  service. .    $69,731,931  $62,983,068    $6,748,863 

AU  other  electrical  service.      13,853,479  13,736,486           87,998 
Income    from     all     other 

service 1,560,013  1,431,764         128,249 

OroBS  income $85,145,428  $78,180,318    $6,965,105 

Expenses  AND  ('harges— 

Salaries  and  wages $20,551,939  $18,672,267    $1,879,722 

Supplies  aud  materltiU ....       22,814.758  20,392,467      2,422,891 

Rent  of  stations  ifeollioes...         1,285.546  1,270,798             1*,748 

Taxes 2,654.0'i5  2,643,915            10,120 

Insurance 886,445  820,804            65,641 

Miscellaneous 6,994,227  6,645, ^67          348,660 

Interest  on  bonds 12,501,045  11,996.240          504,305 

Total $67,688,075  $62,442,088    $5,245,987 

Power  Plant  Equipment— 

Steam  engines,  number 5,921  4,861               1,060 

Horse-power 1,377,041  1,230.023          147,018 

Water  wheels,  number 1,378  1,296                    82 

Horsepower 381,134  869,916            11,218 

Generating  Plant— 
Dynamos— 
Direct  current,  constant 

voltage,  nniiiber 8,820  3.402                 418 

Horsepower 441,621  418,089            23,583 

Direct-current,   constant 

amperage,  number 3,537  2.955                 582 

Horsepower 196,431  157,668            87,763 

▲Iternailug  &  polyphase 

current,  number 5,106  4,284                 822 

Horse-power 978,428  887.740           90,888 

Odtpdt  of  Station— 

Kilowatt  hrs,  tot.  for  year. 2,437,218,732  2,241,314,293  195,904,439 
Link  Construction.— 

"^  Miles  of  mains  and  feeders  12,470,494  10,936,603  1,683,991 
Lighting  SiiRviCK  — 

Arc  lamps,  total  number...            335,208  334,413            50,795 

Oommeroial  or  private...            173.502  167,709              6,793 

Public. - 211.706  166,704            45,002 

Incandeso't  lamps,  tot.  No.       18,006.521  16.429,060      1,577,461 

•  Commercial  or  private...       17,552.7,'i6  16,058,111      1,494,646 

Public 453,765  370,949            82,816 

AVERAOK  No.  of  EMPLOTBES 

AND  Total  Salaries  and 

Wages— 

Salaried  ottiolals  and  clerks.                6,976  6.026                 950 

Salaries $5,632,880  $5,175,499       $467,881 

Wage  earners 23,258  20,791             2,467 

Wages $14,919,109  $13,496,768    $1,422,341 

Foremen  and  Inspectors...                1,560  1,478                    82 

Wages $1,358,272  $1,297,585          $60,887 

Engineers  and  nremen 8,020  6.671              1,349 

Wages $5,201,988  $4,416,929       $785,059 

Linemen 4,209  3.860                 349 

Wages $2,704,529  $2,503,957       $200,572 

All  other  employees 9,469  8.782                687 

Wages... $5,654,320  $5,878,297       $376,023 

(1)  Estimated  value,  if  paid  for  at  prevailing  rates. 

The  statietios  for  this  industry  at  the  Census  of  1890,  it  is 

stated,  were  confined  to  the  State  of  New  York,  the  city  of 
St.  Louis  and  the  District  of  Columbia;  therefore  no  com- 
parison can  be  made  with  the  totals  for  the  United  States. 


Security  banka  of  Minneapolis,  Minn.  The  firm  will  do  a 
brokerage  business  in  collateral  loans  on  stocks,  bonds  and 
grain. 

—The  Midland  Bond  Company  is  a  new  Chicago  financial 
institution  formed  to  deal  in  railway  and  high-claas  indus- 
trial securities.  General  A.  B.  Nettleton,  ex-Assiatant  Sec- 
retary of  the  U.  S.  Treasury,  is  President  of  the  company, 
and  Colonel  Henry  L.  Turner,  of  Henry  L.  Turner  &  Co,, 
bankers,  is  Treasurer.    The  office  is  at  183  Dearborn  street. 

—The  Commercial  National  Bank  of  Chicago  is  sending 
letters  to  15,000  bankers  throughout  the  country  asking  for 
expressions  on  the  crop  and  money  situations.  The  replies 
thus  far  received  indicate  that  the  banks  of  the  South  and 
Weet  are  in  a  very  good  condition  and  equal  to  almost  any 
emergency. 

—Of  the  148  private  banks  in  the  State  of  Wis 
consin,  only  80  had  incorporated  as  State  banks  up 
to  July  29,  according  to  a  dispatch  to  the  Milwaukee 
"Sentinel."  The  new  banking  law  requires  all  private 
banks  to  injorporate  before  September  1  if  they  desire 
to  continue  in  the  banking  btisiness  and  use  the  name  of 
bank,  on  penalty  of  a  fine  of  from  $800  to  $1,000,  or  imprison- 
meot  in  the  county  jail  from  sixty  days  to  one  year,  or  both 
fine  and  imprisonment. 

— The  annual  meeting  of  the  Wisconsin  State  Bankers' Asso- 
ciation took  place  at  Milwaukee  August  5  and  6  as  previously 
annonnced.  Congressman  Charles  N.  Fowler  of  New  Jersey 
spoke  at  length  on  the  features  of  his  currency  bill,  and  A. 
J.  Frame,  President  of  the  Waukesha  National  Bank  of 
Waukesha,  took  strong  ground  in  opposition  to  Mr.  Fowler's 
views.  Ex  Comptroller  of  the  Currency,  Jamea  H.  Eckels, 
President  of  the  Commercial  National  Bank  of  Chicago, 
also  addressed  the  gathering.  He  nrged  that  the  first  step 
in  currency  reform  must  be  the  abolition  of  the  Sub-Treas- 
ury scheme  and  the  deposit  of  public  funds  in  the  banks.  He 
also  made  a  forcible  argument  in  favor  of  granting  the  banks 
power  to  issue  notes  without  bond  security.  The  Association 
refused  to  endorse  Mr.  Fowler's  currency  bill  and  protested 
against  any  branch  banking  system. 

—The  United  States  Trust  Company  of  St.  Louis,  which 
has  been  in  business  only  a  few  days,  gives  notice  of  a  stock- 
holders' meeting  on  October  21st  to  increase  the  stock  from 
the  present  anthorizsd  amount  of  $400,000  to  $1,000,000,  and 
the  surplus  from  $200,000  to  not  less  than  $500,000;  also  to 
enlarge  the  number  of  directors  from  11  to  25. 

— The  statement  of  the  National  Bank  of  Cuba,  Havana, 
for  June  80  shows  assets  of  $6,793,964,  The  deposits  were 
$5,565,916. 

— The  International  Bank  &  Trust  Company  of  America 
has  opened  a  branoh  at  No.  412  Montgomery  Street,  San 
Francisco.  The  new  offices  of  the  branch  are  at- 
tractively furnished,  and  will  be  under  the  direc 
tion  of  Mr.  George  A.  Hill,  Manager.  Mr.  Irving 
Lundborg,  formerly  connected  with  the  San 
Cisco  National  Bank,  is  Cashier.  The  New  York 
of  the  International  Bank  &  Trust  Company  of  America  is 
situated  at  64  Wall  Street.  As  is  well  kaowo,  the  institu- 
tion is  headed  by  William  H.  Hunt,  President,  while  Charles 
Francis  Phillips  and  J.  H.  Maughan  are  Vice-Presidents,  J. 
O.  Rice,  Treasurer,  and  Walter  R,  Morris,  Secretary. 


Fran- 
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ELECTRIC  LIGHT  AND  POWER  PLAN  18  IN 
THE  UNITED  STATES. 

The  Census  Office,  through  W.  M.  Steaart,  Chief  Statis- 
tician for  Manufactures,  under  date  of  August  8  makes  the 
following  preliminary  report  on  the  electric  light  and  power 
plants  of  the  United-States  for  the  year  ending  June 30, 1902. 
This  report.  It  is  stated,  includes  central  stations  only.  It 
does  not  Include  isolated  plants,  plants  operated  by  electric 
railway  companies,  or  plants  that  were  idle  or  in  course  of 
construction. 

CBHTSAL  ELECTBIC  LIOHT  &  POWBE  PLANTS  . 

Total.  Private.        Municipal, 

Number  of  eitabllshments...               3,619  2,804                815 

OoBtof  plants $502,181,511  $480,161,038  $22,020,473 

Eabnb  from  Operation— 
Arc  lighting  -  Ck>mmeroial 

or  private $8,448,280  $8,208,114       $240,166 

PnbUc 17,016,157  18,867,078(1)3,149,079 

Total  arc  Ughtlng....    $26,459,437     $22,070,192    $3,389,245 


DEBT  STATEMENT  JULY  SI  1903. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  July  31  1903.  For  statement  of  June  80,  1908, 
gee  Chronicle  July  4,  1903,  page  16  ;  that  of  July  31,  1902, 
see  Aug,  9,  1902,  page  271. 


INTBREST-BBAKINQ  DBBT  JULY   31.  1908. 


Jitle  of  Loan- 


Interest 
payable. 


ea ,  Consols  ot  1980 Q.—  J 

St,  Loan  of  1908- 1918.. Q.-F. 
it,  Fuuded  loan,  1907..Q.— J. 
li  Refand'Koertlflc'c.Q.— J. 

is.  Loan  of  1926 Q.— F. 

Bi,  Loan  of  1904 Q.-F. 


Amount 

issued. 

t 

626.7S2.800 

198,792.660 

7iO,925.et>0 

10,012,760 

162,316.400 

100,000,000 


Amount  Outstanding. 


Registered. 

617.038.550 

43,8*1.180 

121,113,0&0 


91.1^91.650 
12,079,200 


Coupon. 
t 

9,714.2S0 
88.1b6,9S0 
11,271,900 

26,198,366 

e,705,«50 


lotat. 
S 

626,762,800 
81,49».160 

lfl8,384,9J0 
80,510 

118,189.900 
19.886.050 


Ase'te  lDt.-BearlnK  Debt.l.76B.';93,260    780,103,530    185,817,330       911,011,400 

Won— Denominations  of  Bonds  are  : 
Of  tie  only  refundlriK  certlBcates;  of  $20  loan  of  1908  coupon  and  reKlSterad 
Of  $90  all  IsBiien  except  :^B  of  1908:  of  $100  iill  Issues; 
Of  $500  all  except  5s  of  1901  coup.;  of  $1,000  all  Issues; 
Of  $5,000  all  re);l8te'd2s,3s  and  Is:  of  $10,000  all  retrlstered  bonds; 
Of  $20,000  resist.  Is  loan  of  1907;  of  $50,000  retdstered  2s  of  1980. 

DBBT  ON  WHICH  INTBRBST  HAS  CBA8BD  SINCE  MATDRITT. 

June  80.  JlUy  81. 
/anded  Loan  of  1891,  continued  at  2  percent,  called 

Mar  18,1900;  Interest  ceased  AuKUst  18, 1900...       $fl0.2U0  00  $90,20000 

FnndedLoanof  1891,  matured  September  2 1891..        57,76000  ^7,7B0  00 

Old  debt  matured  prlorto  Jan.  1,  1881 1,067.140  26  1.067,12086 


Debton  whlohlnterest  has  ceased.... 


. . .  .$1,£05,090  26       $1,305,070  90 


DBBT  BBARING  NO  INTBRBST. 

Dnlted  States  notes $816,681,016  00 

Old  demand  notes 68,847 60 

National  bank  notes— Redemption  account 38,932,178  60 

Fractional  currency,  less  $S.375,931  estlm'd  as  lost  or  destroyed      6.871,240  68 

AKKrasateof  debt  bearinK  no  Interest $892,588,28168 


RKCAPITOLATION. 
Julu  81,  1908.       June  80, 1908. 


(HasiifUation  of  Debt—  '     $ 

Interest-bearlcK  debt 911.311,400  00 

Debt,  Interest  ceased 1.2'5.0'0  26 

Debt  bearlns;  no  Interest...     862.B68.^t-2  68 

Total  HrOBS  debt„ 1.808.3  4,762  8Q  l,b09.405.912  89     Deo.   1,091.180  00 

Cash  balance  in  Treasury*.     878  291.144  21      884,391.276  88    Deo.  6,102.831  37 


Ine.vrDec 
$  $ 

914,511.110  00    Dec.  $10  00 

1,;;05,<  90  26    Deo.  20  09 

893,669,412  68    Dec.  1,031.180  00 


Total  net  debt 980.02S.808  68 

*  Including lieOiOOOiOOOreserre  fund. 


983,011,087  81    Inc.    5,011.671  87 
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The  foregoing  figures  show  a  gross  debt  on  July  81,  1908, 
of  |1,308,3U,752  «9  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $930,C33.308  68. 

Trkasuby  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Qovernment  as  the  items  stood  July  31  we  have 
prepared  from  the  Treasury  statement  of  that  date. 


A8SIT8. 

7rutt  Fund  Ho(<H;itf»— 

Ooldcoln 1113.087,889  00 

Silver  dollari 468.614,000  00 

Silver  doUari  of  1890,...       2,_  19.4l;J  00 
Sliver  bullion  of  1890...     I6.83t.r57  00 

Total  trust  fund* 1894,11  7,hau  jMj 


Oentral  Fund  Holding*— 
Gold  coin  and  bullion...  172,781. lOH  93 

Gold  certltlcstee 2o,718  470  00 

Silver  oenlflcates 8,tvo,o«800 

Silver  dollar* 19,vi6,l49  00 


SUverbulUon. 

United  States  notes 

Treagury  uotei  of  1890. . 
National  banknotes.... 
Fractional  silver oola... 
Praotlonal  currency  .. 

Minor  coin 

Bonds  and  Interest  paid 


194  7.53(46 

11,4'6.151  00 

^8.422  00 

15,-  »H.ki87  23 

9,433.720  28 

116  49 

811.53J  89 

7S.l7rtftO 


Tou  In  Snb-Trea8nrles.*l66.»64,0^-'  '^7 


In  Nat.  Bank  Depositaries- 
Credit  Treasurerof  U.S.Il44,01rt,'<20  84 
Credit  U.  3. disb.offlcers      7,  ' is.47!^  a7 

Total  In  banks |151,«tJ2.4«o  H 

In  Treas   of  Pblllpplne 

Islands -Credit    U     S. 

dlabarslnx  officers.  ...      4.019.977  70 


ReMerve  Fund  Holding)— 
Sold  ooln  and  balHon..^»S2l^93^s^90S 

Grand  totAl |i,i)tt".iw*.4<»  08 


LIABILITII8. 
TruMt  Fund  LiabUitit*— 

Gold  oertincates »419.0«7.R6900 

Silver  certltlcates 163.tU4,000  00 

Treasury  notes  of  1890..     I8.5o0.000  00 


Total  trust  liabilities.. »»94,to7.BeB  ui 

Oen.  Fund  Uabilities- 

National  bank5per cent 
fund. $14,264,2:4  36 

OntstandlUK  checks  and 
drafts l«,ie5,<-88  37 

DIsburslnK  officers'  bal- 
ances      60.289,88836 

Post  Office  Department 
account 6.441,96709 

Miscellaneous  Items.. .         1.49'-.4«w6h 
Total  gen.  llabUltles..    t93.Bu.»n  af 


C<uh  Balance  A  Reserve— 
Total  cash  and  reserve.  .$378,201,444  81 

Made   up   of— 
Available    $223,291,41181 

and 
Reserve  Fund 
Gold  &  bull.$160,000,000  00 

Grand  total $i,S66,19i,32a  u8 


Canadian  Bank  Clearings.— The  Clearings  of  the  Can- 
adian Banks  for  the  month  of  July,  1903,  show  an  in- 
crease over  the  same  month  of  1902  of  11 '0  per  cent.  For 
the  seven  months  of  1903  there  is  a  gain  over  the  like  period 
of  1902  of  8-2  per  cent. 


Clearings  at— 


Montreal  ■  ■  ■ 

Toronto 

Winnipeg... 

Halifax. 

Ottawa 

Quebec 

Vancouver . 
Hamilton... 

St.  John 

Victoria 


Total  Canada. 


July. 


1003. 


97.318,057 
70,004,59) 
80,400,874 
7,853.228 
9,427,000 
7,771,850 
6.422.fil0 
4,4^1.219 
4,525.920 
2,570,833 


230,745,351 


1908. 


89,071.273 
64,448,i:« 
15,663,739 
7,503.638 
8,600,672 
7,147.890 
5,089,2H4 
4,028.228 
4,000,443 
2,372,800 


In.  or 
Dec. 


+26-2 

4-10-5 

-(-ISO 

-(-8'3 


307,632,175  U-ll-O 


Seven  Months. 


1003. 


656.8:16.642 
4t>7.9.j6,529 
127,510.014 
52.391,220 
59,397,653 
44,874,143 
35,263.040 
29,378.902 
26,468,984 
16.117,365 


1,536,195,692 


1002. 


619.241,239 
468.496,424 
90,948,381 
51,852.,S23 
54.325.207 
39,511,438 
29.719,.378 
26.221,172 
23,289,030 
15,958,082 


1,419.562,674 


In.  or 
Dec. 


% 

-(-61 

-1-4-2 

-MO-2 

-fl-0 
-1-9-3 
-I-13-6 
--18-7 
-1-12-0 
1-13-0 
+1-0 


-I-8-2 


The  clearings  for  the  week  ending  Aug,  1  make  a  less  fav- 
arable  exhibit,  the  decreasa  in  the  aggregate  from  1902 
having  been  !•?  per  cent. 


CIear4n<;s  at— 


Montreal . . . . 

Toronto 

Winnipeg  ... 

Halifax 

Ottawa. 

Quebec 

Vancouver.. 
Hamilton.,  . 

St.  .John 

London 

Victoria 


Total  Canada. 


Week  ending  August  1. 


1003. 


19,125,371 

12.950.913 

3.934,147 

1,482.196 

1,608,421 

1.57=.,978 

1,450.085 

850,000 

940,177 

850.000 

643,131 


1902. 


45,415,719 


20.588,754 

13,803,381 

3,509,290 

1,486,923 

1,657.568 

1.277,277 

1,010,259 

743.U97 

797  522 

650,000 

504,089 


46,188,160 


Inc.  or 
Dec. 


-7-1 

-6-2 

+10*2 

-0-3 

-30 

-I-23-3 

4-38-8 

-H4-4 

+18-7 

-1-30-8 

-1-27-4 


— 1-7 


1901. 


15,199,056 

11.548,080 

8.057,006 

1.750,000 


1,204,995 
811,669 
766.873 
701,417 


671,765 


34.611,761 


1900. 


12,613.329 
8,836,225 
l,900.:i47 
l,77r,534 


1,000,000 

7-34,204 
765.439 

653.557 


28.270,635 


ClearinjTS  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
Qsualiy  appears  on  the  first  page  of  the  Chronicle,  but  on  ac- 
count of  the  length  of  the  other  tables  is  crowded  out  once  a 
month.  The  figures  are  received  by  telegraph  from  the  lead- 
ing cities.  It  will  be  observed  that  as  compared  with  the 
corresponding  week  of  1902  there  is  an  increase  in  th^ 
aggregate  of  5 -4  per  cent.  So  far  as  the  Individual  cities  are 
ooncemed,  New  York  exhibits  a  gain  of  8 '3  per  cent,  Boston 
6'9  per  cent,  Philadelphia  19  7  per  cent.  Baltimore  15'7  per 
cent,  St.  Louis  13-9  per  cent  and  New  Orleans  16'3per  cent 
Chicago  records  a  loss  of  0  3  per  cent. 


OUariruu-Retumt  fr*  Telegravh. 
Week  Ending  Aug.  8. 

1903. 

1908. 

P.  Cent 

M*w  York 

Boston 

$l,028,H43.ei8 

IOS.896.537 

02,940,837 

18,631  .C  32 

130.719,003 

41,'84.995 

8,6H8.376 

$1.124.708, 1-&7 
260,011.403 

$1.1^^4.716.300 
885,278916 

$949,016.e62' 
07,168.937 
77,630,068 
18,100,942 
131,166,978 
86,198,716 
7,384.052 

+8-3 
+  6'9 

miAdaipUs , 

■i191 

Bal  timer* 

-H5-7 

OUmco 

— f3 

9t.I<onls. 

-t-18-9 
-l-16'3 

W«w  Orlaans 

B«Ten  attles.  B  days 

$l,314,(<88,e83 
230,197,118 

-1-8  4 

OtkCf  sltlM.  6  days 

4-129 

Total  all  eitiM,6daTS 

$1,645,180,001 
370,988,017 

-fO'O 

AUoltias.ldav 

— 9-a 

Total  all  sittes  for  w««k 

$8,019,984,216 

$1,916,188,018 

+6-4 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  seven  months  of  19U3  and  1902  are  given  below. 


Ouerivtion 


<j»«/.> }  Sh's 

:1B.  bonds. 
4ov't  bonds 
8  ate  bonds 
Btnk  stocks 

ToUI... 
Jraln,  bush, 

Total  value. 


Seven  Months,  1003. 


Par  Value 
or  Quantif  1/ 


ActXMl 
Value. 


97.0-9,600  7,fl~  isasufi 

tS9l),s92,.00   $355.<68,n79 
»8'a,.*5'|  f95'.2tfi 

$858,000  $118.29!) 

$4l>4,B50       $1,353,910 

$94fl3,6?8.800  7.620, ''53.'^9-^ 
!<S8.70i,O6O      252,011,018 


l7.772,He4,51H 


Aver'ge 
Price. 

78*0 

8r0 
1167 

32  4 
334-6 

W8 
71  9-iac 


Seven  Months,  l608. 


Actual 
Value. 


Aver'ts 
Pric*. 


Par  Value  \ 
or  Quantity  I 


98l*:?2S:6oS  ^•"28,093,198    78-7 
79*7 
113-0 
44-fl 


*350,80.>(,»ii.  I  ll83.fi5B.7O0 

»659.4'^0  frt32.a87 

$1,3  i  1,400  11^00,338 

$,-ll'9,700        $1,707,207 

IOS72241900  $SI«2:7S,T1K 
400,881.9.0     311,814,175 


l8.474,609.«<93 


417-1 

73-7 
77  Vc 


The  volume  of  transactions  in  share  properties  on  the  New 
fork  Stock  Exchange  each  month  since  January  1  in  1908 
and  1903  is  indicated  in  the  following: 

SALHB  OF  STOOKS  AT  MBW  TOBK  STOOK  BXOHANOB. 


1003. 

1902. 

4»ntA. 

af  Shares. 

16,001.822 
10,928,017 
16.095,806 

l^alusi. 

Number 
>f  Shares. 

Values. 

Par. 

Actual. 

Par. 

Actual. 

ian... 

-eb.... 

vlaroh. 

$ 

1,615,264,950 
l,045.t47.226 
1,424,484,400 

$ 

1.204,668.219 

885,098,764 

1,132,487,694 

3,178,154.677 

900.041,217 

901,487.624 

1.169.633,6»t- 

2,971,082,431 

'),148,217.1ie 

l.018.041.17b 

11,779,888 
12,986.043 
11,967.409 

$ 

1.386.108,600 
1,827.680,050 
1,143,409,750 

$ 

1,080,688,010 

1.010,947,208 

876,941.808 

istqr. 

\prll... 
Way.... 
lane... 

48.018.616 

12.208,068 
12.407.688 
15,390,741 

<,98&.69e.576 

1.150,638,100 
1,166,807.000 
1.400,689.12.^ 

19.783,576 

ie,697,718 
13.6.32  853 
7.834.788 

3,767.048.400 

«,630,078,476 

1,266,813.000 

728,992,960 

2.027,470,488 

1,993,946,811 
948.928,81« 
649.270.818 

8dqr. 

«0,167,387 

J.717.5'<2.125 
7.708.178.700 
1,379,487.900 

17.984.881 

4,504,884,426 

8.497.145.848 

t)  mos. . 
July.... 

S2.175,98i; 
14,903,768 

<7.668,439 
18,352,881 

8,261,432.826 
l,667,e87,«76 

8.424.616.276 
1.301.476.011 

The  following  compilation  covers  the  clearings  by  months 
since  Jan.  1, 

MOMTHLT  OLBABtHOS. 


Month. 

Oltarings, Total  All. 

• 

Clearings  0ut«ld«  Ne\a  Fork. 

1903. 

1908. 

P.CT. 

-f4-0 
-H-8 
-t-7-9 

-M-4 

-18'3 
-18-2 

■1-14-t- 

—4-7 
-0-8 
-4-0 

1903. 

1908. 

P.Ot. 

January... 
febmary 
Uaroh 

$ 

11.088.982,021 
8.4fl8.707.4B4 
9.582,278.076 

$ 

10,659,488.839 
^369,075,922 
8,888,679,662 

$ 

8.903,881,558 
3,227,490,453 
8,678,087,741 

$ 

3,730,020,138 
3,010,106,916 
8,376.764,167 

+4-0 
-1-7-8 

-i-e-0 

1st  qnar.. 

APrtL 

May 

June. 

20,189.067.661 

9.581.808,829 
0.118,534.323 
9.422  481,90(1 

27,901,244,413 

10,926,088,698 
10.336.241.376 
8,203,741,468 

10.708.426,752 

3,687,507,858 
3,643,805,187 
3,676,696.617 

10,115,880,231    -I-6-0 

3,573,441.010    -t-l'S 
3.680.628,187    -fO 
3.241,684.053  -)-13'4 

edqnar... 

48,123,885.061 

29,521,071.432 

10,860,803,012 
21.605.234.384 
8,700.071.937 

10.396,563,203,   -H4'4 

0  months. 
July 

57.202.868.622 
9,767,846,633 

57.422,316,846 
10,170,082,777 

20,601,433,434 
3,677,001,100 

-f6-l 
-8-0 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  July  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 

BANK  0LBABIHO8  AT  LBADINO  OITIBB  lit  JULY. 

> July. . , Jan.  1  to  July  31. -» 

(000.000*  1903.  1902.  1901.  1900.   1903.  1902.  1901.  1900. 

omitted.)  $$$  9  $$  S  9 

Hew  York...  6.978  6,594  6,082  8,652  41,675  43.505  80,817  30,066 

Ohloago 791  706  671  561    5,124  4,903  4,397  8.966 

BoBton 695  624  606  482    4.012  4,109  4,340  3,596 

Pblladelphla  632  522  435  389    3,529  3,419  3,224  2,757 

St.Lonis....  209  210  197  130    1,433  1,513  1,288  952 

Pittsburg..  .  221  203  179  134    1,477  1,263  1,264  950 

aanFran'co.  127  113  102  85       865  750  649  567 

Otaoiniiati...  102  98  82  67       698  628  585  472 

Baltimore...  106  107  101  88       692  701  729  650 

BLSnaasClty.  89  78  85  54       580  640  610  404 

Oleveland...  73  73  67  49       485  431  406  326 

i7«w  Orleans  72  50  37  35       451  384  337  291 

MlnneapoUB.  56  56  44  51       378  363  289  310 

LoalBvUle...  44  43  37  34       320  296  274  257 

Df«trolt 4'5  45  51  37       301  310  298  246 

Milwaukee..  33  31  28  23        220  200  184  171 

Provldenoe..  29  29  32  28       209  207  203  190 

Omaha 33  29  28  26       232  209  189  182 

Buflalo 29  25  26  21       187  168  173  148 

St.  Paul 27  25  21  21        175  169  141  138 

IndianapollB  32  23  19  14       189  151  112  92 

Denver 21  19  18  16        133  132  130  125 

Rlohmond..  20  19  20  17        122  126  121  104 

MemphlB....  13  10  10  8        113  92  88  77 

Seattle 19  16  12  18        115  98  72  71 

fJartford....  13  14-  15  12          85  86  82  78 

3.  Lake  City  12  15  23  10         88  98  102  66 

Total 9,3219,777    9,028    6,^62  63,915  64,840  71,004  47,261 

[}ilieromee..       447       394       324       233     3,116    2,753    2,320    2,080 

Totalall...  9,768  10.171  9,352  6  245  67.03167,593  73,324  49,331 
autsldeN.Y.    3.790    3  577    3.270    2.693  2d.3.')6  24  088  22.507  19.265 

pl0njetava3l  ®0mmerciaIgu0UsB^S^jetus 

IFrom  OUT  own  corresponaent.j 

London,  Saturday,  July  25,  1908. 
The  two  events  of  importance  this  week  have  been  the 
death  of  the  Pope  and  the  King's  visit  to  Ireland.  The 
various  obituary  notices,  giving  an  account  of  the  Pope's 
life,  both  public  and  private,  will  already  be  in  the  hands 
of  your  readers  before  this  letter  is  in  print.  There 
is  of  course  considerable'  interest  as  to  the  present 
Conclave.    It  is,  however,    felt  that  the   new   Pope  must 
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be  an  ItAlian,  and  it  is  hardly  probable  that  he  will 
find  himself  in  a  position,  even  if  he  ao  desired,  to  materially 
depart  from  the  line  of  policy  followed  by  his  two  predeces 
sors  since  the  unification  of  Italy.  A  Pope  bold  enongh  and 
statesmanlike  tnoua;h  to  devote  h'mself  purely  to  the  spiritual 
and  ecclesiastical  side  of  his  vocation  and  abandon  the  strag- 
gle of  temporal  power  would  of  course  revolutionize  the 
policy  of  tbe  Roman  Caria,  and  could  hardly  fail  to  have  a 
most  beneficial  iiflaence  on  the  future  of  the  whole  Roman 
Catholic  Church.  That,  however,  if  it  is  ever  to  come  to 
pass  is  felt  to  be  a  dream  of  the  future,  and  it  is  doubtful  if 
any  Pope  at  present,  and  least  of  all  an  Italian  Pope,  could 
carry  such  a  policy  into  effect,  even  if  he  wished  to. 

The  inflnence  of  the  visit  of  our  KiL'g  and  Qneen  to  Ire- 
land should  be  eminently  favorable  whether  consid.-red  from 
a  political,  social  or  economic  standpoint.  The  King  has 
credit  for  the  new  Irish  Land  Bill  now  passing  through 
Parliament.  He  is  known  to  be  exceedingly  anxious  to  do 
everything  in  his  power  for  the  welfare  of  Ireland,  and  his 
personal  popularity  and  personal  taot  is  of  course  well 
known,  both  within  the  Empire  and  outside,  to  be  unsur- 
paBsed.  If  any  individual  can  improve  the  relations  between 
England  and  Ireland  His  Majesty  may  be  confidently  cout  ted 
upon  to  do  it.  So  far  the  visit  hag  been  a  brilliant  suocees. 
The  Dublin  people  have  received  their  Majesties  with  accla 
maticn,  and  although  addresses  from  public  bodies  have 
been  few,  that  is  a  trifling  matter  compared  with  the  good 
reception  from  the  general  public.  Here  in  England  at  the 
present  time  we  are  all  anxious  to  strengthen  the  bond  of 
Empire  wherever  outlying  possessions  of  the  Crown  may  be, 
and  it  is  felt  that  it  is  a  reflection  upon  British  administra- 
tion that  a  cfiantry  within  sight  of  the  cradle  of  the  Empire 
should  be  chronically  discoiitented  and  only  partially  loyal. 
Englishmen  in  general  are  anxious  to  do  everything  within 
reason  to  satisfy  the  wishes  of  Ireland,  and  if  possible  to  make 
her  thoroughly  loyal.  The  economic  advantages  to  Ireland, 
would  be  immense.  There  would  be  a  large  it  flux  of  British 
tourists,  and  in  addition  British  capital  would  readily  flow  to 
Ireland.  It  is  of  course  notcrions  at  present  that  it  is  ez- 
ceedirgly  difiioult  to  get  capital  on  the  London  market  for 
any  Irish  enterprise,  however  promising.  This  has  been  due 
to  the  unfortunate  relations  between  the  two  countries,  a 
dread  of  home  rule  and  what  not,  all  of  which  would  pass 
away  if  the  relations  between  both  became  cordial.  Al- 
though Ireland  prssefses  very  few  minerals  and  is  ueually 
regarded  as  a  purely  agricultural  country,  if  she  now  settles 
down  politically  her  unrivalled  water-power  would  enable 
many  industries  to  be  built  up  by  the  application  of  elec- 
tricity. This  would  require  a  large  expenditure  of  money, 
but  the  capital  could  readily  be  obtained  in  London  if  the 
political  state  of  Ireland  seemed  to  justify  Its  expenditure. 

We  have  had  once  again  on  the  Stock  Exchange,  and  to 
a  lesser  extent  in  the  money  market,  what  we  call  an 
"  American  week."  In  other  words,  the  prices  of  securities 
upon  our  markets  have  been  mainly  dominated  bj  the  cable 
reports  from  Wall  Street.  Immense  blocks  of  American 
securities  have  this  week  again  been  sold  in  Europe.  Until 
the  selling  from  your  side  ceases  and  the  cables  sent  over  are 
of  a  more  reassuring  nature,  the  operations  of  your  financiers 
will  continue  to  be  watched  with  very  keen  anxiety. 

So  far  as  the  money  market  is  concerted  there  has  been 
an  indisposition  on  the  part  of  bankers  and  brokers  to  lock 
np  their  resources,  and  consequently  rates  in  Lombard  Street 
have  been  lower  than  would  have  been  the  case  had  the  bill- 
brokers  and  discount  houses  been  oper9,ting  freely.  la  other 
words,  money  appears  from  the  rates  of  discount  charged 
ttuch  cheaper  than  it  would  be  found  to  be  did  any  sudden 
demand  spring  up.  The  Back  rate  is,  as  you  know  by  cable, 
maicta'ned  at  3  p^r  cent,  and  the  reserve  this  week  is  some- 
what higher  at  £25,250,000.  This  compares  with  very  nearly 
£26,500,000  a  year  ago.  The  proportion  of  reserve  to  the 
Bank's  liabilities  is  now  as  high  as  53  per  cent,  a  slightly 
better  figure  than  was  the  caee  last  year. 

As  already  said,  operators  on  our  stock  markets,  in  what- 
ever departmerit,they  are  operating,  are  disposed  at  present 
to  deal  with  one  eye  on  Wall  Street.  All  your  cables  have 
'jeen  far  from  reaeeuripg,  and  naturally  prices  on  balance 
here  show  a  general  decline  since  Saturday  last,  la  the 
case  of  what  we  call  the  great  investment  markets — that  is, 
for  consols  and  other  of  the  higher  classes  of  investment  se- 
curities—there has  also  been  a  special  reason  for  the  decline. 


As  soon  as  money  began  to  get  cheap,  about  three  weeks  ago, 
varions  of  our  hungry  corporations  proceeded  to  put  out 
feelers,  and  some  of  them  actually  to  issue  new  loans.  It  is 
notoriously  difficult  to  deal  in  the  immense  blocks  of  un- 
placed corporation  issues  already  on  the  market,  and  these 
new  additions  have  been  received  with  anything  but  favor. 
It  is  now  announced,  however,  that  the  big  underwriting 
syndicates  in  the  Stock  Exchange  have  refused  at  present  to 
entertain  any  further  issues  of  this  class,  and  it  is  hoped  that 
this  announcement  will  have  a  steadying  ir  fluence  upon  the 
market. 

Tbe  India  Council  continues  eminently  succes.oful  in  the 
disposal  of  Its  drafts.  For  the  50  lacs  offered  on  Wednesday 
the  total  applications  amounted  to  3,876  lacs  at  prices  rang- 
ing from  Is.  8  31-82d.  to  Is.  4d.  per  rupee.  A  wetk  ago,  it 
will  be  remeuibered,  the  applications  for  50  lacs  amounted 
to  5,000  lacs— this  of  course  was  an  exceptional  figure.  A 
year  ago  the  Council  offered  40  lacs  for  tenrler,  when  the 
applioations  amounted  to  1,881  lacs,  the  price  being  Is. 
3  3l-82d.  prr  rupee.  Tbe  total  sales  at  that  date  had  realized 
less  than  £4,500, fOO,  while  since  the  beginning  of  the  pres- 
ent financial  year  tbe  Council  has  already  sold  bills  to  the 
value  of  £5,813,000.  This  testifies  eloquently  to  the  improve- 
ment in  trade  between  this  country  and  India.  As  is  well 
known,  these  Council  drafts  constitute  the  most  convenient 
means  for  remitting  money  from  this  country  to  ladia. 

The  following  rexurn  shows  the  position  ot  tne  bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  nonsols.,  <&o. 

compared  with  the  last  three  years  : 

laos.  1003  iPtn.  1800 

Jiilv  22.        July  33.         July  34.       J^tty  35. 

iroiiatlon a9,4C8f90  29.H4H.f90  80,179  J55  S0.U8.S40 

'abliodepoilti 7.i'8,ie3  11661661  Ul.»-5.   Id  «,7fl«  689 

•>lhar  dBpOiltf 411!*4a79  r9,416.f63  39.f4r35S  S0,J-e8,4lT 

»o»ernnien'.  neonrltiet l6,S4»,*'4u  1B«SH4«0  1P,'<!14.  99  XO  41tt.846 

OtJier  •eoariltna.^ Ke.Ole  874  26,881.895  2t),Ai  8,0v-5  2S.154.t-4» 

&nerT«  Ot  notei  and  ooln 26.xe260l  26404)10  25.)!7.,4i'4  i9.vV6  )!30 

Join  Abnmoi:. both  departm't*   88.666,691  88.!d';v»,100  37,6"6,h49  31.63h.578 

^rop.reierre    o  llabllltlei.D.o.       6)1  51^  b  }i  3i<9( 

J»nk  rate ...percent..        3  H  3  4 

OMOU.  J«  per  cent .    92  1-16  eSM  99  18-16  i.79-l« 

surer »BHa.  ••«•»««■  «a.  i'Hd 

.•iirlna-Hoalo  retarni 174.145.000  1E4.740000  166614.000  163.022000 

The  Bank  rate  of  discount  and  open  market  rates  at  th« 
jhief  Continental  cities  have  been  as  follows: 


ttateiot 
Inttrtet  at 

July  ?4 

July  17. 

July  10. 

July*. 

Bank 
Rate. 

3 

4 

4 

4 

9H 

8 

SM 

4X 

4 

Oven 
Market 

3 
8 

3 

m 

non. 

3 

Bank 
Rate. 

3 

4 

4 

4 

3« 

3 

sa 

4« 

4 

4« 

Open 
Marker 

2» 
2« 
2% 

Z'A 

2H 

2H 
nom. 
3 
4M 

Bank 
Rato. 

4 

4 

i'* 

3« 
4M 

4 

Open 

Markt 

m 

nom 
3 
4 

Bank 
Rate. 

3 
4 

4 

4 

8)4 

8 

8)4 

4)4 

4 

Open 
Market 

Pari* 

9H 

Berlin 

QambnrB 

fi-ankfort 

kmtterdam.... 
3ra8self 

S 
8 

8 

s 

8t.  PeterBbnrK 

Madrid 

Cooenhaffen.  . 

nom. 
3  . 

4 

The  quotations  for  bullion  are  reported  as  follows: 


aOLD. 

July 

July 

BILVBB. 

Jtily 

July 

'iOndonBtandara. 

23. 
t.    d. 

16. 

H.      (i 

London  Standard . 

23. 

16. 

i 

a. 

^araroia.Sne oz 

77  10ifl 

77  10>ii 

Bar  Bllver ,  fin6. . .  os. 

2P% 

24% 

M.S.  gold  ooln...oz. 

76  51* 

76  6»« 

Do    2mo.dcllvflry 

2S 

2ihn 

'jJrtrm'D  i^oldoolfl.oi 

76  5>«* 

76  !i^ 

Bar  stiver, oontaln'jf 

Trenoh  gold  ooln.os 

76  Pifl' 

76  r,ii 

do  5  gre.gold.OK. 

26"^ 

25\ 

*p»D^B*  y*n.,..o« 

76  6H' 

76  5V 

do   4  grs.gold.oE. 

26111 

'i?^« 

do    3  gre.gold.oz. 

26i« 

24''8 

O&ke  sliver oz. 

27% 

26U,e 

'Nominal. 

Mezloan  donarB..OB. 

•24.\* 

24»a* 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
July  33 : 

Gold-The  demand  for  the  Continent  still  continues  at  unobantced 
rates,  but  the  qnarter  is  Berlin  rather  than  Paris.  Daring  the  week 
the  Bank  ha.-t  reoeived  in  bar  gold  iEtJ^.'.'OO  from  Australia,  and  has 
losT,  to  Java  iS20,000  and  to  Srrnth  America  £20,000.  Arrivals:  West 
Indies.  *22,70<^;  Cape.  « 164,600;  Australia,  £50,000.  Total,  4237,- 
300.    Shipments:    Bombay.  £10,000. 

Silver— 1  he  market  still  continues  Arm.  The  demand  for  ready  silver 
from  China  and  forward  silver  for  India  Drought  about  an  advance  to 
25>«d.  and  2.'5d.  respectively.  At  these  rates  the  d(?mand  for  China 
ceased,  and  we  weakened  ro  25 "sd.  cash  and  24''ed.  forward,  but  to- 
dav  forward  Is  Arm  on  a  renewal  of  the  Indian  Irqulry,  and  we  qnote 
25 38d.  spot  and  25d.  forward.  Arrivals:  Wfst  Indies,  £t.000;  New 
York.  .£2'!. 800;  Australia,  £22,fi00.  Total,  ,£51,400.  Shipments: 
Port  Said,  £l,.SOO;  Bombay,  £146,000.    Total,  £147,300. 

Mpxtoan  Dollars— The  transactions  In  dollari}  have  been  small,  the 
market  prices  being  >?4%d.  cash  and  24S8d.  forward. 

The  foilowlngdhowstheimportsof  cereal  produoelnto the 
Jnked  Kingdom  during  the  forty-six  weeks  of  the  seaBon 
ompared  with  previous  seasons: 

IMPOSTS. 

1902-03  1901-02.  K-OO-01.  1899-00. 

(mr'taof  wh'iat,  Owt.73,044  974  62.162,084  61,410,600  S6,732,300 

t«ri    •. 23.712.l6e  20,295,826  18,622, 80j  11.267.900 

}»tn 13  897,252  16,191.711  20.100,500  18,6  >8,800 

^oas 1,699,103  1.858,539  2,20t.fi30  2.306,740 

ieana 1,409,5^  1  706,206  1,581.240  1,455,420 

indlaEcorn 3^36S,742  40,624,012  49,510,600  60,249.400 

Klonr «„.17.157.333  17,952,€03  20,416,400  19.029.01)0 
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Supplies  available  for  oonsamption  (exolusive  of  stoolbs 
on  September  1): 

1901-02.         1900-01  1899-00. 

62,162,084  61,410,600  56.7S2.3!)0 

17.952,603  20,416,400  19.029,000 

22.268,651  22,363,682  29,481,009 


1902-03. 
Wbeatlmported.  owt.7S,044.974 

ImportB  of  flour 17,157.333 

lalesof  taome-Krown.22,S73,140 


Xotai 112,575,447  102,383,338  104,190,632  105,242,809 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 
Thiiuieek.       LattweeK. 

Wat%X Qr»...  2,186,000        1,985,000 

Tlour,  aiiual  to  qra...    2«*5,000         240,000 
«alie,... qra...  1,130,000       1,040,000 


1902. 
2,206,000 
225,000 
915.000 


1901. 

2  81k».0O0 
2S6,00i 
865.0av' 


Bnarllsk  Vlnanclal  M«irk.«ia— Par  Cable. 
The  daily  oioslng  quotations  for8eouritlea,eto.,at  Londot 
are  reported  by  oable  as  follows  for  the  week  ending  Aug.  7  : 


LOifDON. 


Silver,  per  oanoe....  .d. 
Oon»ol8.,nev,2%  p.ota 

For  aooount 

rr'oh  rentes  (In  Paris)  fr. 

▲aaoonda  Silnlng 

▲toh.  Top.  (b  Santa  Vi.. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Oanadian  Paolflo ... 

Ohesapeake  e»  Ohio 

Ohloa.  Great  Western.. 
Okie  Mil.  <h  8t.  Paul... 
Den.  A  Rio  Gr.,oom.... 

Do  do  Preferred. 
Krle,  oommon ..^ 

1st  preferred 

84  preferred 

UUnols  Central 

LoulsvlUe  A  NaahvlUe.. 

Mexloai.  Central 

Mo.  Kan.  &Tez.,oom.. 

Preferred 

National  RR.  of  Mez... 

Preferred 

m.  Y.  Cent'l  &  Hudson.. 
V.  Y.  Ontario  <b  Weat'n 

■orfolk  <b  Western 

Do  do  pref. 
Vorthem  Seourltles.... 

■Phlla.  ARead 

*PItlla.  <b  Read.  ,lat  pref. 
*Phlla.  &  Bead.,2d  pref. 

Boathem  Paoltio 

flonth'n  Railway,  oom.. 

Preferred 

Union  Paoltio 

Preferred 

IT.  8.  Bteel  Corp.,  oom.. 

Do  do  pref.. 
Wabash ,»^ 

Do      preferred. ...... 

Do      Deb.  "B" 


<iaU 


356i« 


i)8-06 


o 


MoH. 


98-37)fl 


O 
H 

00 

O 
O 

tQ 
» 


Tut. 

26Bia 
91ifl 
91>e 
97-92>« 
3\ 
633s 

91>9 

85  >4 

68ifl 
I26i« 

33>4 

15% 
I44>s 

24 

801* 

29H 

68 

51 
133 

07 

16>9 

ig^e 

41 

19>« 

89^ 

22ifl 

23  Vt 

63  B^ 

88 

911s 

24)fl 

il^a 

34 

43S8 
20'8 
87 

89 

28'>8 

72ifl 

23 

37)i 

61ifl 


ir«t.     tkur$. 


26>g 

S538 

25»8 

9013,8 

9l8ep<^fc 

90iSie 

9m 

91 

9114 

n8i2»s 

97-77  ij 

97  771s 

3<^ 

Sif 

8»8 

6iie 

58 

60% 

90 

88 

90 

82% 

801a 

883^ 

8714 

87>a 

88 

V24B8 

124 

125% 

81  >« 

a9i« 

301a 

I8I4 

13% 

14% 

142 

139% 

142 

22% 

2II4 

23 

79 

76 

761a 

27  08 

243s 

26i« 

67»« 

653^ 

66% 

481a 

43 

481a 

.8II9 

.301a 

133  1q 

L04 

102% 

.051a 

14 

14 

15 

19 

171a 

19 

S9ifl 

371a 

39ia 

19 

181a 

19 

39 

38 

38 

122 

I20>a 

U8ia 

22% 

21Bb 

22 

62B8 

All* 

63 

88 

871a 

88 

89 

871a 

881a 

24 

2314 

24tS8 

41ifl 

41 

41iS 

34 

331a 

33ia 

421a 

40^8 

4314 

19as 

1838 

201a 

87 

84 

84 

7314 

7116 

74 

88 

87 

871a 

221a 

aiia 

V2% 

71% 

70  »a 

71% 

201s 

181a 

21 

331a 

311a 

34 

58 

54 

57 

#rt. 


'  Prloe  p«r  nhare. 


©jomiwcrcial  aixd  plisjc^Hattje0US^jews 

Qdvernment  Revenue  and  Expenditures.— Through  the 
sourtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  July. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  foi 
the  seven  months  of  the  calendar  years  1903  and  1902.  For 
Uatement  of  July,  1902,  see  Cheonicle  Aug.  9,  1902,  page  273, 

BBCBIPTS  AND  DISBURaBMBNTS  (000  jiultLed. ) 
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Bane  Notes— Ohanqes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  July.  1902,  xciU  be 
found  in  the  Chbonicle  of  Aug  9,  1902,  page  278. 


1902-03 

Sonttt  and             \ 

Legal  Tetider$on  Deposit, 

for  Bank  Oireulatton.  \ 

Oireulation  A/loat  Under 

Bond*. 

Legal- 

tenaeri. 

Sonde. 

Legal- 
ten  ore. 

39.739.661 

41,375,242 
42,856.218 
43,687,373 
44,169,444 
44,188,484 
43,386,607 
42,801,940 
43,754,10:1 
44,693,145 
43,150,454 
41,875,104 

Total. 

July  31 . 
June  30.. 
May  31.. 
Apr.  SO.. 
Mar.  81.. 
Feb.  28.. 
Jan.  31.. 
Deo.  81. 
Nov.  29.. 
Oot   31.. 
Sept  30.. 
Aojf.  81.. 

9 
880,173,030 

375.347,270 

367,827,920 

852,696,120 

342,160,770 

342,164,670 

342,903,520 

844,252,120 

343,018,020 

338.452,670 

326,062,770 

822,941,680 

9 
39,739,661 

41,375,242 

42,856,218 

43,587,373 

44,169,444 

44,138,484 

43,385,607 

42,801,940 

43,754,103 

44,693,145 

43,150.454 

41,875,104 

9 
377,606  826 

372,295,408 

363.586,987 

347,564,365 

338.849,814 

338,660,861 

340,587,939 

342,127,844 

341,100,411 

335,783,189 

323,843,144 

319.407.687 

9 
417,346.487 

418,670,650 

406,443,206 

391,151,728 

382,519,268 

882,798,845 

383,973,646 

384,929,784 

384,854,514 

380.476,334 

366,993,698 

361,282.691 

For  full  explanation  of  the  above  table  see  Chroniolb 
Dec.  14, 1901,  page  1232,  first  item  in  Financial  Situation. 

The  following  ahows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  July  31, 


Bonds  on  Deposit 
July  81,  1903. 

V.  8.  Bonds  Held  July  31, 1903,  to  Secure 

Put>lie  Deposits 
in  Banks. 

Bank 
Oirculalion. 

total  Held 

6  p.  ote.,  1894,  due  1904 
4  per  ots.,  funded  1907.. 

1  p.  Ota.,  1895,  due  1925 
3  p.  otB.,'98,  due  1908-18 

2  p.  ots.,  1900  due  1930. 

3  65e  Diet.  Ool.,  1924... 
State  &  City 

$4,611,460 

4,411,200 
10,469,760 

7,026,020 
104,985,200 

1,689,000 
16,630,900 

2,989,000 

«t556,150 
3,264.760 
1,630,100 
2,179,380 
372,642,650 

$6,187,600 
7,675,950 

11,999,860 

9,204,400 

477,627,850 

1,639,000 

16,530,900 

Philippine  Isl'd  Certif  s 

2,989,000 

Total 

«15?,711.520 

»3P0,173.030 

«532.884,550 

The  foregoing  does  not  include  the  bonds  held  in  the 
New  York  §ub-Trea8ury  against  deposits  in  banks.  There 
were  so  held  on  July  81  $10,704,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as 
security  for  deposits  |163,415.520. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  July  1 
tind  Aug.  1,  and  their  increase  or  decrease  during  the 
month  of  July. 


Ifational  Bank  yotes— Total  afloat— 

Amount  afloat  July  1, 1903 

Amount  Issued  during  July 

Amount  retired  during  July... 


Amount  bank  notes  afloat  Aug.  1 ,  1903. 

Legal  Tender  Notes— 
Amount  on  deposit   to  redeem  national 

bank  aotes  July  1, 1903 

Amount  deposited  during  July 

Amt.  of  bank  notes  redeemed  in  July 


Amount  on  deposit  to  redeem  national 
bank  notes  Aug.  1, 1903. 


$7,750,744 
4,074,907 

^413,670,650 

3,676,837 

«417,346,487 

$1,201,682 
2,837,263 

i?41,375,242 
1,685,581 

$39,739,661 

The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  iaanks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend's. 

April  1. 

s 

715,428 
11.871,110 

31,582,906 

May.  1. 

S 
721,688 
11.926,693 

30,938,992 

43.587.373 

June  1. 

July  1. 

Aug.  1. 

Depositsby— 
^naolv'ntbks. 
ulquld'g  bks. 
Ked'o'gund.* 

act  of  1874. 

$ 
701,938 
ll,955,09ij 

30,199,182 

$ 
661.248 
12,850,673 

28,363,821 

41,376,242 

584,198 
12,364,469 

26,800,994 

Total 

44.169.444 

42,856,218 

39,739.661 

•Act  of  June  20.  1874.  and  July  12. 1882. 


DITIDENDS. 

Name  of  Company. 

Per 
Cent 

av, 

1»4 

1 

1»4 

1»4 

2 

11a 

lia 

When 
Payable 

Books  Closed. 
(Bays  Inclusive.) 

Rallreads  (Steani). 
CWc.  Great  Western,  pref.  A 

Cleveland  &  Pittabnrgh,  guar.  (quar.). 
Hartford  (&  Conn.  Western  

Ang   81 
Sep       } 
Aug   31 

Ang   15 
Ang    15 
Sep       ) 
Ang    26 
Ang    lb 

Aug  16       to       Aug  20 
Holders  of  rec.  Ang  10 
Aug  21        to       Ang  31 

n  Iseellaneona. 
American  Qraphophone,  pref.  (quar.).. 

American  Radiator,  pref.  (qnar.) 

Brooklyn  Union  Gas  (qnar.) 

Peopie'8  Gas  Light  &  Coke  (qnar.) 

RaUway  Equip.  Corp.  (monthly) 

Holders  of  reo.  Aug    1 
Ang  11        to       Ang  IB 
Angle        to       Aug  31 
Ang  16       to       Ang  26 

Auction  Sales— 

Sloelcs. 

60  Windsor  Trust  Go 248 

53  Bowling  Green  Tr.Co..218 

20  Eastern  Trust  Co. ..168-172 

100  Amer. Tobacco  Co.  com.. 250 


By  Messrs.  Adrian  H.  Mnller  &  Son  : 

Bonds. 

$13,000  Penney.  Cent.  Brew. 
Co.  1st  6s,  1927.  A&O 70 

$26,110  Public  Service  Corp. 
of  N.  J.  Perpetual  inter- 
est-bearing eertitloates 40% 
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New  York  City  Cloarine  House  Banks.— Statement  of 
condition  tor  the  week  ending  Aug.  1,  IWS,  based  on  aver- 
age of  daily  results.      We  omit  hoo  eiph<^s  (00)  in  all  cases. 


BA>-  KS. 

Capital. 

Surplus 

Loans. 

SpteU. 

Legals. 

^Deposits 

Re- 

s've. 

» 

$ 

$ 

9 

$ 

$ 

P.C. 

Bk.  of  X.  Y. 

2.000.0 

2.463.,^ 

17.617,0 

2,444.0 

1,775,0 

16.327.0 

25-8 

Manliat.  Co 

2,o:.o,o 

2.:'.7<>,;i 

19,325.0 

5,602.0 

2,2 1 5.0 

23.777.0 

32-U 

MtTkhauts' 

2.0»K>.0 

l.l"7.-J 

12, ■-■19,4 

2,43.i,6 

l.l.".7.5 

13.766,6 

26  0 

Meohanics'. 

2,000,0 

*^  7''S  .'» 

r.'.."'i!l.li 

1,595.0 

1.586.0 

12.382.0 

2o-6 

Auienca 

l.SOi'.U 

«,.■<7;^.•^ 

20.228,3 

3,693,0 

2,290,0 

22.251,5 

26  8 

Phoenix  ... 

1.000,0 

:;.:i  i> 

4.12X.0 

872.0 

33.><,0 

4,015.0 

.(01 

Ciiy 

25.000.0 

15,SJS,.l 

134,062,1 

22,744,6 

9,189,7 

120.612.0 

26-4 

Chemioal  .. 

soo.o 

7.1.-.!>,1 

23,904.3 

3,800,6 

2.115.!' 

22.646,3 

2  61 

Morcli.  Kx  . 

000.0 

;i;>o.o 

4.889,8 

1,092,0 

<")6J,7 

5,463,5 

30-3 

Gallatiu 

1,000.0 

2,148,;i 

7.582.7 

856.0 

6ol,3 

6,121,1 

2; -4 

But.  .t  Dniv 

300.0 

tii.r. 

2.0,->2.2 

596,8 

62,8 

2,476,9 

26-6 

We  •■  ,  "-■ 

-.,,> .. 

......  ^ 

3,9na,o 

336,0 

440,0 

3,931,0 

19-7 

Gi 

- 

2.078,9 

412.6 

292.2 

1,773.6 

39-7 

Lo, 

,   ,       ; 

4.573.8 

1.225.2 

410,8 

4.961.2 

32-9 

Amor.  i;\i.li. 

5.000.0 

a.7,-^1.4 

27.963.0 

3.983,0 

2.306,0 

22.020,0 

2S-5 

Couiuicice.. 

10,000,0 

8,007,- 

75,116,7 

10,322,7 

6,497,4 

63.813,8 

263 

Mercantile. 

3,000.0 

4.4.">0,f. 

22.867.5 

3.200,0 

1,244,2 

19,015,0 

23-8 

Pacltlc 

422.7 

588.0 

3.214.5 

412,0 

548,2 

3,871,1 

24-8 

Cluttham ... 

4o0.0 

1,070,2 

5,779,2 

645.7 

l»6l,3 

5,817,4 

27-6 

People's  ... 

200,0 

SOS.O 

2,098,3 

145.6 

493.3 

2.480,7 

25-7 

N.  -Viuerica 

2,00i),0 

2,070.0 

15.268,1 

1,687,7 

1.726.0 

12.230.4 

27-9 

Hanover  ... 

3,000.0 

0,308..'^ 

44,166,2 

10,388.2 

7,357,3 

55,619,9 

31-9 

Irv^n.!? 

1,000.0 

1,072,6 

6,432,0 

1,159,9 

439,7 

5,936,0 

26-9 

Citizens'    .. 

1,550.0 

671.0 

7.181,8 

1,510.7 

584,0 

8.202.,") 

2o-6 

Xassan   

500.0 

304.9 

2,745,3 

3.(0.9 

328,8 

3.116.6 

21-1 

Mar.ilb  F\ilt. 

1,000.0 

1.211.7 

6.051,3 

1,2S8.0 

682,7 

6.295,1 

31-3 

ShoeAI.thr. 

l,ltOO,0 

363,2 

5,044.8 

1,431,9 

185.9 

6,961,4 

2'M 

Corn  Exch  . 

2,000.0 

3,320.8 

25  909,0 

4,779.0 

3.350.0 

31,308.0 

2,1-9 

Orit'utal  ... 

600,0 

842,8 

5.25-'. 4 

457.2 

829.4 

4,760,5 

27  0 

Imp  A  Trail 

1,300,0 

6.026,6 

22.312,0 

4.1.(8,0 

1,307.0 

19.981,0 

27-2 

Park  

3,000,0 

6,867.4 

54,495.0 

14,462,0 

5,398,0 

64,455.0 

30-7 

Ea.st  River 

250,0 

156,0 

1,152,8 

165,3 

205,9 

1,283,6 

28-8 

Fourth    

3,000,0 

2,064.5 

17,147.4 

2.357,3 

3,196,0 

19,22-1,0 

28-8 

Central  .... 

1,000,0 

611,2 

S.  66 1,0 

1,274,0 

1,041,0 

9,613,0 

240 

Second    .... 

300,0 

1.281,6 

9.318,0 

1,315.0 

1,135,0 

9,94.-i,7 

24-6 

First    

10,000,0 

13,174,1 

74,992,6 

14,561,1 

2,457,1 

61,847,1 

27-5 

N.Y.Xt.Ex. 

500,0 

393,7 

6,4  58,7 

697,9 

572,9 

5,546,8 

22-9 

Bowery    ... 

250,0 

773,7 

2,767,0 

381,0 

218,0 

3,074,0 

19-4 

N.  Y.  Co... 

200,0 

635,0 

4,311,4 

753,0 

376,5 

4,836,3 

23-3 

German  Am 

750,0 

493,8 

3,367,0 

685,4 

198.3 

3,266,2 

27-0 

Chase 

1,000.0 

3,690.5 

34,976,1 

12,347,0 

2,442,8 

44,994,1 

32-8 

Filth  Ave.. 

100,0 

1,643,1 

8,845,7 

2,255.6 

•  253,0 

9,637,1 

260 

German  Ex. 

200,0 

658.8 

2,872,3 

185,0 

550,0 

3.210,9 

22-8 

Germania  .. 

200,0 

849.8 

2,908,5 

415,0 

442,2 

4,382,1 

19-7 

Lincoln 

300,0 

1,284,1 

10,259,9 

239,3 

2,450,9 

10,679,5 

26-1 

Garfield.... 

1,000.0 

1,301,3 

7,389.4 

1,489,1 

299,4 

7,365,3 

24-2 

Fifth    

250,0 

375.0 

2,392,1 

454,3 

156,9 

2,448,6 

24-9 

Bk.  olMel.. 

1,000.0 

1,413,0 

7,486,7 

1,549.3 

559,6 

8,593,2 

24-5 

We.st  Side.. 

200,0 

509.6 

3,250,0 

574,0 

274,0 

3,620,0 

23-4 

Seaboard  .. 

500,0 

1,313,0 

11,269.0 

1,896.0 

1,670,0 

13,028,0 

27-3 

IstX.Eklyn 

300,0 

575,9 

4,0.)3.0 

401.0 

568,0 

4,053,0 

23-9 

Liberty 

1.000,0 

1,8.')8.0 

9,792,1 

2,228.2 

240,0 

8,548,5 

28  8 

N.  Y.  Pr.  F.x 

1,000,0 

486,5 

4,063,6 

967,7 

321,6 

4,153.5 

310 

New  Amst. 

500,0 

692.6 

5,847,6 

916.4 

413,6 

6,056,0 

21-9 

Astor  

350.0 

508.4 

4,621,0 

887.0 

384,0 

4,618,0 

27-5 

Western 

10,000,0 

3,267.5 

58,381,0 

13,697,4 

3,127,2 

61,442,5 

27-4 

Total  ... 

109,922,7 

129,168,9 

908,864.5 

170,738,3 

80,786,2 

t 9098577 

27-6 

t  Total  United  States  deposits  included  $37,257,100. 

Reports  of  NoiiOIember  Banks. — The  folio-wing  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  1,  1903,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS. 
008  omitted. 

Capl- 

tea. 

Sur. 
pltis. 

Loans  <t 
Invest- 

Leg. T. 
iBank 

Net 
Deposits 

Specie. 

Clear'g 

Other 

ments. 

Notes. 

Agent. 

Bfcs.ic 

N.  Y.  CITY, 

Boro^ighs  ol 

Man&Br'nx 

$ 

$ 

» 

$ 

$ 

$ 

$ 

$ 

Colonial 

100,0 

207,4 

1,979,9 

46,6 

168,0 

340,5 

128,1 

2,461,3 

Columbia  .. 

300,0 

271,5 

3,260,0 

148,0 

105,0 

251,0 

3,0 

3,378,0 

14th  street. 

100,0 

102,6 

1,702,0 

96.9 

63,4 

198.9 

1,897,9 

Gansevoort. 

200,0 

57,1 

1,677,5 

24,4 

101,9 

135,8 

45,2 

1,795,4 

Hamilton  .. 

200,0 

120,8 

2,317,0 

105,9 

85,7 

150,5 

100,0 

2,536,2 

Mt.  Morris 

250,0 

11'2,5 

2,108,0 

105,0 

81,0 

217,0 

54,0 

2,663,0 

Mutual  

200,0 

191,7 

2,216,7 

16.6 

177.0 

436,5 

2,599,9 

19th  Ward  . 

200.0 

194,6 

1.285,2 

31,3 

115,7 

366,0 

64,6 

1,555,8 

Plaza 

100,0 

239,4 

2,837,0 

185,0 

163,0 

175,0 

3,123,0 

Riverside  .. 

100,0 

108,3 

1,116,1 

12,6 

68,1 

56,6 

18,8 

1,063,7 

State    

100,0 

492,4 

6,550,0 

406,0 

233,0 

227,0 

427,0 

7,194,0 

12th  Ward  . 

200,0 

99,1 

1,440,0 

40,0 

171,0 

71,0 

5,0 

1,76-2,0 

23d  Wiird  .. 

100,0 

93,6 

1,292,3 

51,7 

142,4 

127,8 

39,6 

1,357.5 

YorkviUe  .. 

100.0 

265,2 

1,814.4 

26,4 

187,0 

125,8 

1,8 

1,859,0 

Fidelity 

200.0 

113,2 

619,6 

10,1 

39,9 

44,8 

556.8 

Vanck    

100.0 

60,4 

853,7 

4,1 

65,4 

83,7 

31,0 

894,6 

Jettersou  .. 

400.0 

239,6 

1,8-2.2 

6,9 

61.1 

l-.i7,2 

5 

1,535,5 

Century  ... 

100,0 

53,2 

377.8 

6,4 

20, 'i 

46,4 

12.3 

326,6 

Wash.  Hgts 

United  Xat 

100,0 

116,6 

578,4 

13,0 

20,7 

57,6 

460.1 

1,000,0 

20^6 

1,982,7 

187,0 

37.5 

78,0 

1.111.0 

Bonmg'h  01 

Brooklyn. 

Broadway  . 

ll.i,o 

316.9 

1,970,0 

12,0 

162,0 

318,0 

2.113,5 

Brooklyn  .. 

300.0 

165.0 

1,502.6 

96,7 

55,8 

159,1 

37.5 

1,559,2 

8th  Ward... 

100.0 

20,0 

355.0 

4,4 

32,0 

41,1 

21,8 

432,5 

Mfrs.'Xat.. 

252,0 

531, :( 

2,981,1 

347,9 

76,1 

431,3 

3,387.5 

Mechanics' 

500,0 

391,7 

5,461.7 

136,7 

388,0 

459,2 

40,0 

6,306,8 

Merchants'. 

100,0 

45,9 

90-.^, 4 

7.7 

53,7 

90,1 

10,0 

907,7 

Nassau  Xat 

300,0 

653,9 

,3,738,0 

195.0 

311,0 

542,0 

22,0 

4,050,0 

Nat.  City  .. 

300,0 

595,0 

2,936,0 

130,0 

193,0 

290,0 

106,0 

3,104.0 

North  .Side. 

100,0 

1«5,7 

936,7 

12,1 

56.7 

48.5 

133,^ 

943.6 

Peoples 

100,0 

100,9 

1,281,3 

61,8 

81,3 

78,9 

60,6 

1,369,8 

17th  Ward  . 

100,0 

85,0 

632.7 

7,7 

45,6 

08,0 

12,7 

681,3 

SprairueXat 
TJniou 

200,0 

208,2 

9. ,7,1 

108,0 

161,9 

77,0 

979,5 

200,0 

122,3 

1.320.2 

47,1 

94'.2 

119.9 

124,2 

1,391,4 

Wallalxiut  . 

100,0 

70.3 

774,6 

35.6 

26,6 

388 

41,2 

744,9 

BorouRh  ... 

200,0 

86.4 

941.7 

8.7 

39,5 

92,1 

'.m.'J 

844.6 

Borough  0; 

Biehmond. 

Bk.  of  St.  Is. 

25,0 

75,6 

529,2 

23,6 

15,0 

76.n 

12,9 

569,3 

l8tXat.,S.I. 

100,0 

106,4 

746,1 

33,1 

10.0 

145,1 

729,5 

Other  Cities. 

l8tNt.,J.C. 

400,0 

1,039,8 

4,490,6 

247,8 

231,1 

1,423,3 

510,8 

5,851,2 

Hudson  Co 

Xat.,  J.C. 

250,0 

639,2 

2,251.4 

80,0 

63,0 

193,9 

57,1 

1,860,4 

2dXat.,.T.C 

250,0 

•j90,0 

1,144.4 

66,9 

14,9 

199,6 

10,3 

l,O0J,5 

3d  Xat.,  J.C. 

200,0 

270,5 

1,079,4 

53,.S 

69,7 

580.3 

32.8 

1,561,5 

l8tXt.,  Hob 

110,0 

522,7 

2,647,4 

1:^5,5 

23,2 

138.6 

11,4 

2,408,7 

2d  Xat,  Hob 

12.5.0 

142.8 

1,089,0 

36.8 

48.3 

73.1 

26,2 

1,188,9 

TotAng  1 

8,612,0 

101133 

78,509.1 

3,404.3 

4.2o;},l 

9.087,0 

2,305.5 

84,339,6 

Tol.J'ly25 

8.612,0 

101133 

79,49,t  8 

.<, 360.2 

4.581.8 

8.708,9 

2,229,0 

■•4,824,1 

Tot.Jlyl8 

8,412,0 

100269 

79,044,1 

3.^00,1 

4,735,8 

8,392,7 

2,078.6 

84,783,6 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  retuins  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BANTCS 


N.  Y. 

J'ly  1 1 
.T'lytS 
J'ly  25 
Ahc  1 
Kos. 
J'ly  18 
J'ly  25 
Aus  1 
IMiiln. 
J-ly  18 
J'ly  25 
Aug   1 


Capitals- 
Surplus. 


238,882,0 
239,091,6 
239,091.0 
239,091.0 

62,322,0 
62,322,0 
6-2.32-2.0 

44.764,0 
44,764,0 
44,764,0 


Loans. 


909,529,0 
907.015.5 
907.899,7 
908.864.5 

187,940,0 
186,595,0 
184,502,0 

180.509,0 
1S6,2'>3,0 
184,315,0 


Specie. 


156,673,1 
160,863.4 
166,367,1 
170,738,3 

17,3.30,0 
16,571,0 
16.304,0 


Legals. 


74,371,2 
76,217,1 
78, 1  12,5 
80,786.2 

7,101,0 
7.280,0 
6,948.0 


52,536,0 
51,056,0 
49,488.0 


De. 
posits.^ 


892,143,3 
895.208,1 
902,376..^ 
909,857  " 

209.393,0 
206,036,0 
204,801,0 

213,548,0 
209,223,0 
20.5.773.0 


Circu- 
lation. 


43,010.2 
43.908,9 
4:i,S10 
43.S6'2.6 

6,570,0 
6,571,0 
6,60-2.0 

11,230.0 
11.292,0 
11,312,0 


Clearings. 


1,311.053,0 
1,422,327,7 
1.253.588,6 
1,240,665.4 

138,325,2 
125,820,1 
114,682.3 

121,481,8 
125,866,6 
104,338,6 


t  Includin,!;  tor  J5o.ston  and  Pliiladelpliia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amonnted  on  August  1  to  $6,312,000 ;  on  July  25  to  !)!6,320,000. 

finports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  Y'ork  for  the  week  ending  for  dry  goods 
July  30,  and  for  the  week  ending  for  general  merchandise 
July  31 ;  also  totals  since  beginning  first  week  January. 

FOKEIGX  IMPORTS. 


_for  week. 


Dry  Goods 

General  Merchandise 


Total 

Since  Jan.  1. 

Dry  Goo<l8 

General  ^Merchandise 


Total  31  -creeks.. 


1903. 


i)i2.440,323 
9,552,904 


$11,993,227 

.$81,076,275 
280,414.996 


.^362. 091,271 


1902. 


$2,406,640 
7,944,309 


$10,350,949 

.$74,20.5,610 
255,221,203 


.$329,426,813 


1901. 


$1,972,857 
7,771,296 


$9,744,163 

$62,547,201 

271,741,367 


$334,288,568 


1900. 


$1,961,902 
5,629,642 


$7,591,544 

$73,998,165 
254,934,913 


.$32>i,933.078 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  3,  aoid  from  January  1  to  date. 


EXPORTS 

FROM    NEW  YORK   FOR  THE   WEEK. 

1903. 

1902. 

1901. 

1900. 

For  the  -week 

Previously  reported.. 

$9,408,764 
285,087.227 

$7,003,578 
272.759,763 

$10,849,268 
303,397,s42 

$12,763,719 
312,190,164 

Total  31  weeks 

$294,495,991 

$279.8:;3.34l 

$314,247,110 

$324,953,873 

Note.— As  the  figures  of  exxiorts  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by" adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  1 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Gohl. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1903. 
Total  1902. 
Total  1901. 


SilTer. 

Great  Britain 

France 

Germany  

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1903. 
Total  1902. 
Total  1901. 


EXPORl.S. 


Weelc. 


;,000 
300 


$2,300 

4,811,228 

10.000 

$423,600 


4.755 


.$428,355 
824,153 
143.067 


Since  Jan.  1. 


$20,289,981 
3.076,5;i5 
l,729,7.'-'6 

31,387 
7,668.312 

10.300 


$32,806,301 
'24,445,258 
29,189.928 

$16,382,155 

1,833,994 

2.600 

146,594 


84,400 
885.790 


$19,335,533 
19,495,605 
29,472,142 


IMPORTS. 


Week. 


$16,682 


4,215 


$20,797 

34,557 

132,891 


$2,561 
14,407 
47.286 


$64,254 

1,837 

66,306 


Since  Jan.  1, 


$2,929,115 


141,657 

170,805 

381,715 

37,00a 


$3,660,295 
1,501.761 
1,679,409 

$44,000 


23,764 

760,384 

171,838 

2,902 


$1,002,888 

78'2.299 

2,206,287 


Of  the  above  imports  for  the  week  in  1903,  $12,632  were 
American  gold  coin  and  $4,911  American  silver  coin.    Of  the 
exports  during  the  same  time  $2,300  were  American  gold  .m 
coin  and  $3,000  were  American  silver  coin.  ^ 

Auction  Sales. — See  page  preceding. 

^auTitttg  and  jg^ittaticiaL 

Spencer     Trask     &     Co., 

BANKERS, 

iriLLlA:?!  A:  PINE  STKEEXS,  -         -         NETT  YORK,  1 

Transact  a  o^eneral  bankiniy  business;  act  as  Fiscal 
Aorents  for  corporations,  and  necrotiate  security 
issues  of  railroads  and  other  companiesi  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  Kxcbanee.  Branch  omce.  05  state  St.,  Albany. 

Moffat   &   VS^hite,       ' 

Members  Ne\r  VorU  Htock  Exchanire, 

1  NASSAU  STREET,  CORNER  WALL. 

Dealers  in  InTCstmcnt  ISecuritles. 

TeL  582C-6821  CortlandU  Teieptaone  Miocks  a  Hpectaltr* 
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The  Money  HArket  and   Financial    Mitnatlon.— Another 

wave  of  depressiou  swept  over  the  security  tuiirkets  the  first 
portion  of  this  week.  It  was  caused  in  part  by  the  suspen- 
sion of  two  Stock  Exchange  houses  and  the  liquidation  in- 
cident thereto,  and  the  decline  of  prices,  referred  to  more 
particularly  in  our  review  of  the  stock  market,  has  rarely 
been  exceeded  in  so  short  a  time.  A  substantial  recov- 
ery followed  the  reacti  >n  that  took  place  on  Thursday, 
but  to-day's  market  has  been  irregular,  and  in  some 
cases  decidedly  weak.  It  was  generally  supposed  that 
the  nnfavorable  conditions  and  those  of  a  doubtful 
character  likely  to  atfect  secnrity  values  had  been  fully 
anticipated,  but  this  week's  record  shows  how  unrelia- 
ble were  all  snch  estimates,  and  to  make  any  attempt  to  fore- 
cast the  future  seems  visionary. 

An  important  feature  of  the  financial  situation  is  a  de- 
cided weakness  in  the  foreign  exchange  market  and  a  de- 
cline of  rates  to  the  lowest  of  the  current  season.  This  has 
led  to  discussion  in  some  quarters  as  to  the  probability  of 
gold  imports  in  the  near  future.  The  money  market  remains 
smb?tantially  as  reported  last  week. 

The  open  market  rates  for  call  loans  on  the  Stook  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3i<  per  cent.  To-day's  rates  on  call  were  2  to 
B  per  cent.  Prime  commeroiai  paper  quoted  at  5;^  per  cent 
for  endorsements  and  5^*4(36  for  the  best  single  names. 

The  Bank  of  Englaua  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,033,585  and  the  percent- 
age of  reserve  to  liabilities  was  49  b9,  against  49'46  last  week, 
the  discount  rate  rt-maiuing  nnobangr-d  at  3  percent.  The 
Bank  of  France  shows  a  decrease  of  4,225,000  franceingold 
md  an  increase  of  88'>.fl<K)  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Aug.  1  showed  au  increase  in  the  reserve  held  of 
r.')14.9  K)  and  a  surplus  over  the  required  reserve  of 
|24,060,07.'5,  Against  %  S.s^l'i.lOO  fh«  urevious  week. 


Aug  1 

DxfftrtnoM 

frotn 

prtvious  wtek 

lfi02 
Aug.  2 

1901 
Aug.  3 

""apirAl   

t 

109  922  700 
129  16><,900 
SOP, '1^4  600 

43.8H2.-00 

•909.-5   ,700 

170  7.<8  300 

80  786  200 

251  524.6MI 
227,464  426 

24,060,075 

* 

9 
100.073,700 
114,537,100 
919.671,600 

32,184.100 
957,145,600 
173  443,»00 

79,580,600 

363.024,500 
339,286,376 

t 
88,322,700 

JnrpluB  

Loana  St  dlaooanta 

Tlrculation 

S'et  deposits 

Specie   ........ 

Ino""  964.800 
Ino          43  4')0 
Ino    7,480,9)0 
Ino     4,371,200 
Ino    2,643,700 

Ino    7,0  4,9"0 
Inc     1,870,225 

Inc     6,144.875 

97,36.-., 600 
878,506,900 

30,572,800 
965,912,200 
180  545,700 

uegal  tenders 

t«eerToheld  

IS  p.  0.  ot  deposits 

80,697,700 

261.143,400 
238,978,050 

Snrplns  reserve 

13,788,125 

22,165,850 

*  $87,381,400  United  States  deposits  inoladed,  against  $37,367,100  last 
rMk.  With  thenf  United  -itAtea  deposits  eliminated,  the  surplus  reserve 
roold  be  $3S,3S0,435  on  AagiisC  I  and  $28.22<).dT5  on  July  25. 

■orb— Bainrns  ot  separitt  •    .•*nBH  appear  ')d  ttie  preceding  page. 

Foreign  Exchange. — The  market  for  sterling  and  for  Con- 
inental  exchange  was  w-ak,  influenced  chiefly  by  offerings 
)f  bankers'  bills  ag  linst  railroad  notes  and  securities  which 
lad  been  sold  abroad. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
i^ere  4  84@4  8i}4  for  sixty  day  and  4  86i^@4  87  for  sight.  To- 
lay's  (Friday's)  actual  rates  for  sterling  exchange  were  4 8310 
34  8320  for  long,  4  ^550  .t4  8560  for  short  and  4  8580@4  8590 
tor  cables.  Commercial  on  banks,  4  82i^@4  82%,  and  docn- 
nents  for  payment,  4  82*4  83^.  Cotton  for  payment,  4  82 
34  821,4;  cotton  for  'ioceptanoe,  4  82)^  ^4  82^,  and  grain  for 
payment,  4  83*4  83i4, 

To-dav's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
irere  5  19%  aS  IS^i*  for  long  and  5  I7i^*@5  17i^t  for  short. 
3«rmany  bankers'  marks  were  94  13-16  394 J^^t  for  long  and 
)6;4@95  5-16t  for  short.  Amsterdam  bankers  guilders  were 
J9  lo-16@40*  for  long  and  40^^*  a;40K  for  short. 

Exchange  at  Pans  on  Loudon  to-day,  25  f.  13J^(ai4  c; 
iveek's  range,  25  f.  143^  c.  high  aid  25  f.  \S}4  c.  low. 

The  week's  range  for  excha-  ge  rates  follows : 


-Long.- 


-STlort.- 


-CrnbU*.— 


SUrling  Aetunt— 

ai«ti...  14  8350      9  4  8365    I     4  8580      tf  4  8590  I      4  8620    -9    4  8630 
[lOV....  |4  83  3  4 'SIO    I     4  8540      9  4  8660  |     4  8570    -9    4  8680 

Parit  SBiiktrf  Franet— 

Hl«ll...  I  6  19»g*      a  5  18»4      I     6  16^8*     9  6  18^8*1         

iJow....  |6  19»9       9  6  18'4'|      J 174*    9  6  174'|         

Barman'  Bankers'  Mark*— 

aigh.  .  I     94'.       9    94  »  ,    I         95S!e     9  96»8        I 

CjO»....  I     94i8i«    9    94Tgt      I         96i,t     9  96»4        |         

Av^tteriam  Bankers'  Guilders— 

aift...  I    40-        9   40        I       4oi<*    a  4014      I       

t^^...  I     39i»:,    9    40'         |         40Sie**9  40>4*     |         

Lees :  •  he  01 1%.  t  ig,  of  1%.  t  *as  ot  1%.   Plus :  H  ^g  of  1%.  ••  h*  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
Eliew  ifork  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  50c.  per  $1,000  discount,  selling  75c.  per  |1,000 
premium;  Charleston,  buymg  par,  selling  $1  per  $1,000 
premium;  New  Orleans,  bank.  2")@50o.  per  $l,u00  premium; 
aommerolal,  par  (a  25c.  per  $1,000  premium;  Chicago,  par; 
3t.  Louis,  par;  San  Francisco,  7>^c.  per  |100  premium. 

State  and  Kailroa<1  K.»n'lt.— No  sales  of  State  bonds  have 
aeen  reported  at  the  Bodrd  this  week.  The  market  for  rail- 
way bonds  has  been  irregular.  Daily  transactions  increased 
rrom  less  than  $l,00),000on  Monday  to  over  $5,000,000  on 
rharsday,  aad  soma  issues  which  declined  heavily  in   sym- 


pathy with  the  movement  in  stocks  recovered,  so  that  net 
changes  rarely  exceed  a  point. 

Among  the  notable  exceptions  are  Wabash  debentures, 
which  have  been  decidedly  weak,  closing  with  a  loss  of  6 
points.  Colorado  Fuel  &  Iron  convertible  5s,  which  declined 
nearly  as  much,  and  Consolidated  Tobacco  4s,  which  are 
over  2  points  lower  than  last  week.  The  latter  were  the  most 
active  bonds,  followed  by  the  Union  Pacific,  United  States 
Steel  and  the  Rock  Island  issues. 

United  St^iteH  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $10,000  28  reg,  1930  at  106^^  and  $3,500  4s  coup- 
1907  at  lOOJ^;  for  vedrly  ranpe  gee  third  vage  following. 


is, 
u, 

IB, 

3s, 
3  s, 
8  a, 

38, 

4s, 
«s, 

48, 
48, 
68, 
6s. 


1B80 registered 

IPSO ooapon 

1930  .smaJ.reglatered 

1930  ,small coupon 

1918 reglHtered 

1918 oonpoii 

1918,  small.regl8tered 

1918,  small oonpon 

1907 registered 

1907 oonpon 

1926 registered 

1936 ooapon 

1904 registered 

1904 coupon 


InUrtet 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Periods 

1 

3 

4 

6 

6 

r 

<4— Jan 

•106<^ 

•loeos 

lOBT, 

"Weoa 

•1064 

•1064 

Q— Jan 

•106H 

*106»8 

*106«^ 

•loe-^ 

•ice's 

•1064 

ci— Feb 

•i06»4" 

♦i06»4 

♦i06»i 

noeu 

•i06'4 

•1064 

Q-Feb 

-107'3 

•106»4 

•106*4 

*106»4 

•1064 '1064 

Q-Feb 

. 

Q-Feb 

*106'« 

•106  •» 

•106  •« 

•i084 

♦1064 '1064 

Q-Jan 

•109  Wj 

•109S 

•1094 

•109  4 

•1094*1094 

Q— Jan 

109  >fl 

•109  >a 

•109  4 

'109  4 

♦1094  "1094 

Q-Feb 

*134'4 

•134'4 

•134', 

■1344 

•134     *184 

Q— Feb 

'VSb^ 

•134  >« 

•134  4  '134  4 

•1344  "1344 

Q— Feb 

•101»4 

*101»4 

•IOIS4  'lOl^ 

•101»4i*101»4 

Q  -Feb 

*in3 

*101»4 

•10134 

•101*4 

•101»4 

•ini»4 

"Tills  la  tbe  price  bid  at  the  momlne  board;  no  <«(«  was  made. 

Railroad  and  Miscellaneoas  Stocks.— The  stock  market 
has  again  been  extremely  irregular.  It  was  dull  on  Monday, 
the  tocal  transactions  amounting  to  a  trifle  over  200.000  shares 
and  but  few  issues  moved  as  much  as  one  point  either  up  or 
down.  On  Tuesday  liquidation  was  renewed,  and  this  move- 
ment, which  increased  the  volume  of  business  to  over  1,000,000 
shares  on  Wednesday,  continued  until  some  time  after  the 
opening  of  business  on  Thursday,  when  many  prominent 
issues  were  from  3  to  5  points  below  previous  low  records. 
At  that  time  Norih  West.,  Missouri  Pacific  and  Delaware  & 
Hudson  showed  a  decline  of  from  10  to  11  points  below  last 
week's  closing  prices;  St.  Paul,  Atchison,  Metropolitan  Street 
Railway  and  Evansville  &  Terre  Haute  a  loss  of  7  to  10 
points,  and  Baltimore  &  Ohio,  Erie,  Louisville  &  Nashville, 
Rock  Island  preferred.  Southern  Pacific,  Union  Pacific  and 
Brooklyn  Rapid  Transit  from  5  to  6  points.  When  these 
prices  had  tieen  reached  the  offerings  were  readily  absorbed, 
and  buying  orders  were  placed  in  sufficient  quantity  to 
cause  a  sharp  reaction.  To  day's  market  has  been  again  ir- 
regular, with  •  anadian  Pacific  the  weak  feature,  and  trans- 
actions limited  to  about  550,000  shares. 

Virginia-Carolina  Chemical  continued  the  decline  so  con- 
spicuous last  week,  reaching  21  and  80,  a  loss  of  18  and  28 
points  for  the  c  ^mmon  and  preferred,  respectively,  within 
the  two  weeks.  When  at  the  lowest  Consolidated  (Jas  sold 
15  points  below  last  week's  closing  prioe.  New  York  Air 
Brake  14  points,  General  Electric  12,  Westinghouse  10  and 
American  Sugar  ReHning  8.  A  result  of  the  reaction  noted 
above  is  a  substantial  recovery  from  the  declines  in  both 
railway  and  miscellaneous  issues. 

For  daily  volume  of  bvMnesa  see  page  292. 

The  following  sales  ha,ye  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


I3TOCKS 
WttK  Ending  Aug.  7 


Allls-Chalmers  Oo.  pref.. 

Am.  Steel  Foundries 

Am  Telep  &  Tel  ntshts.. 

Amer  Tobacco,  pref 

Consol  Cal  &  Va  Mining 
Maryland  Coal  preferred 

Nat  Enami&  si-tmp 

Nat.  RR  of  Mel.,  2d  pf.. 
New  Central  Goal 


for 

Week 


41 
900 
844 
3110 
20" 

16 
650 
168 
100 


Range  Jer  Wuk 


80     Aug 

10    Aug 

5  4  Aug 

136  Aug 
l-e-i  Aug 

lOD  Aug 
20  Aug 
2  5  34  Aug 
47     Aug 


80    Aug   6 

11     Aug   4 

S'aAug   3 

138    Aug  7 

1-55  Aug   6 

100    Aug  3 

25     Aug   1 

25»4Aug   3 

47    Aug   8 


Range  since  Jan.  i. 


80  J'ne 

10  J'ly 

6  J'ly 

136  Aug 
l'o6  Aug 

100  Jan 

20  Aug 

25  J'ly 

47  Jan 


874Fel) 

20    Jan 

64J'lT 

169    Feb 

8  00  Jan 

110    Feb 

36    Mar 

28  4  J'ne 

60    Jan 


Oatside  Market.  The  curb  market  this  week  followed  the 
course  of  the  Stock  Exchange,  that  is,  was  severely  de- 
pressed early  in  the  week  but  recovered  sharply  on  Thurs- 
day ;  to-day,  after  further  improvement  at  the  opening, 
prices  gave  way  under  light  selling  pressure,  but  became 
firm  again  at  the  close.  Northern  Securities,  the  feature 
of  the  trading,  was  more  active  than  it  has  been  in 
several  weeks,  total  transactions  amounting,  it  is  estimated, 
to  about  26,000  shares.  The  initial  sale  on  Saturday  was 
at  913.^,  an  advance  of  13.^  p  nnts  over  last  Friday's  closing, 
from  that  figure  the  price  rose  steadily  to  OSJ^' pa  the  an- 
nouncement of  a  decisioQ  favorable  to  the  company  in  the 
suit  brought  by  the  state  of  Mmaesota.  Later  on  the  same 
day  it  reacted  to  90  and  continued  to  decline  until  Thurs- 
day, when,  after  touching  83^^,  the  stook  developed  strength 
and  moved  up  to  853^.  To-day  it  advanced  to  86%  at  the 
opening,  but  later  declined  to  84^  aad  closed  at  853^. 
Standard  Oil  broke  from  6i5  to  580i^,  but  recovered  to-day 
to  595.  American  Can  common  declined  a  point  to 
33^,  but  to-day  reacted  to  43^.  The  preferred  moved  down 
from  393^  to  35Jg,  but  to-day  recovered  to  38  and  closed  at 
International  .viercantile  Marine  common  early  in  the 


week  advanced  from  453  to  5"^,  but  on  Thursday  dropped  to 
4;  the  preferred  moved  up  frjm  173^  to  19,  and  then  back 
again  to-day  to  17 J^.  Hivana  Tobicco  common  lost  3)^ 
points  to  24,  but  on  Thursday  moved  up  again  to  27^. 
Greene  Consolidated  led  the  copper  group  in  point  of 
activity.  From  I9j^  on  Saturday  this  stock  moved  down, 
and  on  Wednesday  touched  163^;  on  Thursday  there  was  a 
reaction  to  17^,  bat  this  was  followed  to-day  by  a  drop  to 
16^;  the  last  sale  was  at  17. 
Outside  quotations  will  be  found  on  page  292. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


<»CCUPYIN(J    TWO     I'AGEf* 


STOCKS— HIGH  AST  AND  LOWEST  SALE  PRICES 


Saturday 
Aug  1 


•SO  S5 

•58  6-3 

til's  61\ 

S3  S3»« 

45>«  46<^ 


122 'g 

60  V] 

le-J'-i 

133  V 

am 

•170 
•120 
16  "a 

•85 

♦71 

•33 

I40»i 
•170 

166 

200 


12-J'8 
UOS 

lf.3>» 
33\ 
21'. 

6-4 'a 
200 
134 

15  Hi 

89 

74 

33 

141'4 

173 
166 
200 


yionday 
Aug  3 


•oO 

•58 
61^ 
88  >4 
S2»8 
86»4 
4434 

135 


35 

62  V« 

8i>J. 
S3»^ 
86 
45  Sj 
146 


20 

4 

34 

72 


•120>4l30 

•170  180 

•10   11 

1»>4 

4 

•33 

73 

•105 

•ISi^  14 

453  Si  52  Hi 

•21»4  22 

•163  165 

•340  219 

•2334  25 

•77  >«  78!^ 

19   19 


»10 
}20 
•69 
•9 
►13 


lOHi 
20 

71 
10 
15  Hi 


28'8  29\ 
66^4  ti7H 
49   50 
•62   56 
80   80 


'170  180 


71  72 
•82  85 
I29S4  130 
•18  19 
•34  Hi  35 

•25  

469  69 
•21  22'- 
•37Hj  40  ■ 
•20  30 
•46  56 
•26  30 
•95  100 

•ei'i^'es" 

104  104  H> 

132^4  133 '4 

80   80S8 

119  119U 


14   14^8 
•115  135 

•61   53 
•123  126 

19 '4  19  >a 
3834  38^4 
9734  9S3g 
•90  100 


'UO  156 
'122>9l23 

60  >a  60  Hi 
•If.l  163 
32 '4  32  H. 
20»4  213^. 
64   64 
•170  200 
120  120 

15  >8  15  H 
*85   89 
•71   74H. 
3134  32 
llOHjI-llH? 
•171  173 
1643^  166 
199*8  200 

•"126""  136" 
•170  180 
•10   12 
20  Je  20  Hs 

•4    4  Hi 


Tvesday 
Aug  4 


•30 

•58 

5938 

87-8 
80  Hi 
85  H» 
42  Hj 
■135 
'140 

121 
60 

161 
30=8 
2034 

•64 

170 


So 

62 
61 's 
SS>-j 
82  Hj 
86>« 
44  Hi 

145 

156 

122  U 
60 

161 
32 

-nu 

65 
00 


110  140 
14»8  lo", 

♦85   8!' 
74Hj  74Hj 
30H»  3i>4 

13778  140  Hi 

417034  17034 

162  161  Hj 


Wednesday 
Aug  S 


♦28 
•57 

57 

86 

78% 

85 

40i^ 
•135 
♦140 
120 

61 
♦155 

29 

19% 

62  Hi 
•170 


35 

62 

5988 

S7\ 

SOas 

85  <H, 

42!>8 

143 

156 

12138 

61 

166 
:iOH 
2034 
63 
00 


71   713j 
100  115 
134  ISV 


510 

22 
•163 
♦240 

24 
•78 

19 

-9  Hi 
•18 

70 

•9 
•13 

26H» 

66% 
•48 

52  Hi 
♦70 


5iab 

22 
166 
250 

21 

7834 

19 

10 

20 

70 

10 

15  Hi 

29 

6634 

50 

5  2  Hi 

82 


170  180 


U'a  IIH2 
•60   72 

33   33 
129  "a  130 


38^   38H, 
11958  12038 
•22  Hi  21 H2 
•100  112 

63   63 
^196  195 

223.  22 '8 

62  »4  6234 
•86  90 
•44  4« 
•80  100 
•63  60 
123Hil24 
•18   22 

• 88 

•76   80 

61  63 
•95   98 

48«8  49  ^ 
JSO'e  »0'6 
8734  673< 
23  >«  24 

62  62 


•94  11 
436  36 
•17   19 


'18 

34 
•25 

69 

21 
•38 
-20 
•45 
-25 
•95 

"62' 
104 

132  Hi  133 
80   S3 
119  119'8 


19 
34 
35 
694 
214 
10 
30 
55 
30 
100 

■62' 
10434 


144  153*, 
♦115  135 


■120  130 
170  180 
♦94  104 
18   184 
4    4 


7034 


69 
100 

124  13  4 
•51   0I4 
•21   22 
160  4163 
'240  218 

2234  23 

77   78 


17 
94 

174 
♦69 
9 
•13 

27 

65>4 

474 
♦50 
♦79 


18  4 

y3« 

18 
70 
9 
164 
2808 
664 
18  4 
55 
82 


•170  180 


12   12 
' 71 

83  4  83 '4 
12741294 


•18 
♦31 
•20 

68 

19 

364 
•20 
•45 
•25 
•94 


19 
35 
40 

6834 

204 
364 
30 
55 
30 
100 


504  51 
125  4128 

19  4  19  4 
•39   40 

97   98 
•90  100 


384 

384 

119 

1197^ 

-22  4 

25 

102 

112 

♦60 

6S 

197 

197 

227, 

23 

62  4 

6234 

•so 

yo 

•44 

48 

•80 

■53 

60 

122-8 

123'h 

♦18 

22 

79 

79 

♦75 

80 

63 

63 14 

-95 

98 

4« 

4334 

♦80 

81  »4 

67 

67 

23  4 

2334 

614 

624 

•94 

37 
♦17 


104 

37 
19 


60  60 
1014104 
132  133 

79  81 
116  1194 


13S8  14'8 
♦115  135 

"854"85h] 
504  504 

125  127 
19  19 
384  39 
95"8  97 

♦90  100 


110  140 
134  144 
85   85 
♦71   714 
28  4  29  4 
135  137 
17041704 
153  162 
197  198 


♦117 

•170 

8 

18 

•4 


126 
130 
94 

1836 
44 


68   70 

♦105  

114  123, 
46   50 

17   184 
155  4160 
•235  215 
204  22 
74 
16 

84 
164 
683* 

7 
1^4 
234 
63  4 
454 
45 
734 


I'liursdati 
Aug  6 


•28 

♦57 
554 
84'8 
774 
844 
404 

133 


S3 

62 
594 
864 
81 
85 
4334 
132 


120  41223;. 
68   58 
♦155  166 
27  4  29=8 
19   204 
614  623b 
♦170  200 
'110  140 

13   144 
488   88 
•74   744 

264  28 
134413734 
♦1654171 
155  159't, 
197  197 

126"  126"" 

♦165  180 

84   9 

1734  19 

•334   4 


77 
17 

9 
17 
683- 

7 
13 
274 
65  4 

4634 

45 

784 


170  170 


12   12 
75 

82  4  33 
126  4127  4 


384  384 
11734  1194 


22 
•102 

60 
1964 

22 

61 
♦85 
♦43 
♦80 

52 


22 
112 

60 
196'4 

22\, 

62% 

90 

48 
100 

60 


1214  123 -6 
184  184 


79 
•75 

60 
•95 

164 

80 'a  ■ 

67 

214 

5934 


79 

80 

60 

98 

48  4 

81 

67 

234 

61 


•94 

35 

15 


104 
36 

15»8 


17 
32  4 

"iii" 
1934 
36  4 
264 
55 
30 

100 

57   57 
9934  101  4 

130  132  4 
74   774 

113411534 


134  13^8 
♦115  135 


17 
•314 
•20 

66 

19 

36 

26 
•45 
•25 
♦94 


85 
43 

123 
16 
36 
39 

♦90 


854 
50 
124 
1834 

384 
95  7| 
100 


664 
100 

11 

45 

17 
153 

"Si" 

72 
16 

734 
15% 
66 

-6«9 

12% 
234 
63 
15 
43 
♦784 


704 


12 
464 

18^8 

1574 

■224 
7308 
16 

8»B 

17 
674 

8 
12% 
25  4 
05 
47 
44 
82 


Iridajf 
Aug  7 


♦28 

♦58 
57% 
863, 
794 
85% 
42  4 

132 


33 
62 

59 
374 
814 
8534 
13  4 
110 


118     122% 
♦584    60 
'155     160 
29       30 
20       20^8 
62  4    62  4 
'170     200 
'115     140 

144  15  4 
♦844  88 'b 
♦71  75 
274  234 
13641384 
170  170 
157     1593, 


118     126 
170     180 

84      9  4 
1334    194 

3%-     4 


stocks; 

new  yokk  stock 
kxchangk 


Unilroiitls. 


•170     175 


114    114 
684    70 
80       81 
1264 129 

ne     15 

314   324 
•23 

66 

19  4 

35 

264 
'45 
♦25 
•95 


67 
194 
364 
264 
55 
30 
100 

"65" 

10134 


♦57 

99 
128% 131 

73       76 
111     114 


13 
110 


144 
135 


70        704 

105 
11%    124 
464    48 
1734    194 

155     158 

235     215 
22       224 

•734    744 
184    184 


334 
184 

♦67 
•74 

•124 
24% 
614 
46 

♦45 

*784 


94 
18  4 
70 

9 
15 
253, 
60% 
17 
50 
82 


*165     175 


6^  69 
•80  85 
1284130 


'17 
33 
31 
67 
20 
35 

•20 

'45 
26 

»95 

•58' 


18 
33 
31 
67 
20 
36 
30 
55 
26 
100 

65" 


Ann  Arbor. 
Do    pret. 
AtoU.  Topeka  &  Santa  Fe. 
Do    pref 

Baltimore  <fi:  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 

Builalo  Roch.  &  Pittsb'g. 

Do    pref 

('<au»ilian  Paoitlo 
''auada  Southern 

Central  of  Now  J  ersey . . . 

Chesapeake  .fc  Ohio 

Chicago  <fc  Alton 

Do    pref 

Chicago  Barl  &  Qolnoy.. 
Chicago*  East.  1H.. pref. 
Chicai,'o  Ureat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B".. 
ChloaRO  Mil\r.  &  St.  Paul 

Do     IHOf 

Clilcago  ifc  Nortli  Westorii 

Do    pret 
Chic.  Rock  laid  tfe  PaciUc 
Chic.  St.  P.  Minn.  &  Om 

Do    pref 

Chicago  Terni'l  Transfer 

Do    prof 

Chicago  Union  Traction 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  L. 

Do    pref... 
ColorjMlo  &  So.,  vot.  trusi 

Do    l8t  pf.  vot.  tr.  cfs 

Do    2d  pf.  Tot.  tr.  ctfs 


Sale&  o\ 

the 

Week 

Shares 


37       38 
11641184 
214    22  4 


♦194     199 
21        224 
59%    614 

♦85        90 
43        43 

♦80      100. 

•52        60 

120      12134 
154    18 
• 79 


a;574 
•95 

454 

80 

65  4 

20 

59 


59 

98 

474 

80 

6534 

214 

61 


9 
35 
15 


9 
35 
16 


46        50 
121      123 

164    134 
3534    3s 

884    924 
•90     100 


35       364 

11641204 
21       24 


60 
4196 

1934 

5334 
♦85 

41 
*80 

56 


63 

190 
21% 
61 
90 
44 

"60 


1194121% 

18       18 
♦75       79 


584 
•95 

14% 
•794 

65 

194 

574 


384 

98 

474 

80 

65 

214 

60 


9 


10141024 

13034  IS  13., 

75       76 
1124115 


13%    14% 
•115     135 
50       58 


42       49 
121     121 
17        184 
37       384 
904    92  4 
♦90     100 


36       37 
11834  1304 

22       224 
♦102     112 
•60       65 
•194      199 

2034    21-% 

604    61% 
♦85       89 

4334    4334 
•80     100 

53       53 
1214122% 

13       18 
•75        79  4 


59 
♦95 
474 
7934 
66 
204 
58 


59 

98 

49 

80 

66 

213, 

60 


•9 
33 

•14 


11 
33 
16 


Delaware  &  Hudson 
elaw.  Lack.  &  Wesl'u. 
Denver  <$;  Rio  Grande 

Do    pref 

Des  Moines  eft  Ft.  Dodge. 
Detroit  South,  vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs, 

Detroit  United 

Dnluth  So.  Shore  »fe  Atl.. 

Do    pref 

Urie 

Hi  Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  WortlicfeDen.  Cstmp. 

Great  Northern,  pref 

Green  Bay<fc\V..<leb.  ctt.A 

Do  deb.  ctf.  B 

Hockiu?  VaUoy 
Do    pref 

IUinois  Central 
owa  Central 

Do    pref., 

Kanawlia<fi!  Xicliigan.. 
C.Pt.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. . . 
Do  pxef.  vot.  tr.  ctfs. 
Keokuk  <fe  Des  Moines... 
Do    pref 

Lake  Krie  <ft  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

IjOUisviUo  &  Nashville... 

Manhattan   Klevated 
etrop.  Socur.,  sub.  rec. 
Metropolitan  Street 
Met.  west  Side  El.  (Ohic.) 

Do    pref 

Mexican  Central 

Michigan  Central... 
Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 
Missouri  Pacillc 


273,785 

14,183 

143,60b 

7,204 

38,383 

100 

72'275 

515 

525 

18,630 

7,315 

3,125 

"ibo 

16,5;- 

120 

100 

2,400 

154,240 

370 

7,330 

1,050 


Haiuje  lor  Year  1903 
On  basis  or  lOO-sliare  lots 


Lowest 


100 


1,350 
3,690 

eou 


6,112 


8,08u 
7,655 
9,790 
6,200 

'2,190 

2,774 

l,76u 

1,640 

1,635 

1,150 

300 

675 

175,280 

3:!,'J40 

6,650 

1,300 

200 

"ibo 


155 
197 
117 
117 
190 


Highest 


29 

900 

1,860 

12,175 

250 
1,100 

iOO 
1,805 
2,000 
1,200 

800 

"ibo 


Nash.  Chatt.  &  St.  Louis 
at.  of  Mex.,  vot  tr.  ctfs 

Do     pref.,  vot.  tr.  ctfs 
N.  Y.  Central  &  Huilson. 
N.  Y.  Chic,  cfc  St  Liojis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  <fc  Hartf 
N.  Y.  Ontario  <S-  Western. 
Norfolk  €&  Western 

Do    .iitjufltment,  pref. 

Pacific  Coast  Co 
Do     Istpref 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern 

Pere  Marquett* 

Do    pref 

Pittsl).  Cin.  Chic.  *  St  L. 
D3    pref 


Reading,  vot'g  tr.  ctfs.. 
1st  prof.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 

St.  Joseph  &Gr'd  Island. 
Do    Istpref 

Do     2d  pref 


300 

29,925 

25,304 

4,100 

25,855 


39,490 


510 
6,994 
2,380 
6,400 
3,970 
207.810 


5,670 

64,435 

1,500 

iiibo 

265 
38,900 
20,120 


1,010 

"ibo 

169,690 
600 
200 


1,650 


178,931 
900 

3,221 
134,220 

7,510 


600 
910 
800 


33     May2:i 

60     Jly  Hi 

55  4  Aug   6 

84% Aug   t 

774  Aug   t: 

8334  J 'ly  2." 

104  Aug   6 

124     Jan    ,- 

145     Jan  1(1 

1174J'nelti 

68     Aug  6 

156  4  J 'ly  27 

27  4 Aug   I 

19  Aug  6 
61 4  Aug   6 

5170  J'ly2ii 

105     J'ly2.") 

13     Aug  6 

85     Aug   5 

71  Maj-2t. 
264  Aug  6 

1344  Aug   6 

169  J')yl5 
Aug  (j 
Aug  5 
J  'ly  20 
J'lyli 

-Mayll 

Aug  5 

1734  Aug   6 

3     May23 

30     May22 

664  Aug   6 

1134J'ne  8 

10  J'ly24 
45  Aug  6 
17      Aug   0 

1 53      Aug   U 
230     J'ly24 

20  4  Aug    ■ 

72  Aug  t> 
164J'ly2; 

734  Aug  I 
15%  Aug  I 
6434  J'uelU 

7     Aug  5 

12  J'ly24 
23%  Aug  6 
U2  4.A.iirlo 

11  J'ly24 
394J'ly27 
784  Aug  5 
50     J'ly21 

170  Aug  5 
77  Marl2 
114.l'ly31 
68  Aug  7 
80     J'lySO 

125  4J'lyl" 

13  J'ly2 

314  Aug  6 

27     Jly25 

Aug  5 

J'ly24 

Aug   IJ 

Aug   6 

J'lyl5 

2534J'uelO 

94     J'ly24 

334 4 Jan    6 

57  Aug  5 
99     Aug  6 

128^8 -Vug  I- 
704J'ly24 

111  Aug  t, 
224Mayl9 
88  Jan  20 
11     J'ly24 

102      .May20 

58  4  J 'ly  29 
85     Aug 
42      Aug 

1094J'ne 
16  .\ug 
3534  Aug 
884  Aug 
90  J'ly24 
174  Alar  it 
34  4  Mai-  2 

112%J'ly  15 
21     Aug  6 

105     J'lyl 
60     J'ly  29 

tl874May25 
1934  Aug  6 
58  J'nelO 
J'ly  29 
Aug  6 
JlySO 
Aug  7 

118  4-T'lyl5 
15  J'ly  24 
74     J'ly  27 


66 
18 
35 
26 
48 


86 
41 
80 
53 


57  4  Aug  5 
100  May21 
41%  J'nelO 
7934  Aug  7 
60  J'nelO 
19  4  Aug  6 
57  4  Aug  6 
55  Apr  6 
9  J'ne  9 
33  Aug  7 
15     May28 


41  Jan  10 
69  .Tan  21 
89%,lau  Ui 

103  4JiUilO 

104  Jan  9 
9634  Feb  11 
714Febl7 

150  Feb  9 

160  Feb  9 

13334  Feb  10 

78 4  Jan  5 

190  Jan  19 

534  Jan  19 

374  Jan  f> 

73  4  Jan  7 
5184  Mar  1 2 
1384  Jan  29 

29% Jan  9 

90 '8  Jan  13 

85 4  Jan  9 

46 '8  Feb  r< 

1834  Jan 

1944  Jan  9 

224  4  Jan  14 

-'50  Jan  8 

200 4 Jan  9 

162  Jan  21 

194  Jan  5 

19%Jau  9 

36  Jan  8 

174  Jan  12 

503.1  Jan  14 

99%  Jan  0 

119  Jan  27 

31 4  Jan  10 

72  Jan  9 

48  Jan 

133 4  Feb 

2764  Jan 

43  Feb 

90  4  Feb 

474  Jan 

20%  Jaa 

3934  Jan 

90  Jan 
194  Feb  16 
2933  Feb  16 
42»8Jan  9 

74  Feb 
64%  Feb  5 
72  4  Jan  8 

91  Jan  8 
7434  Feb  24 

209  Jan  22 
85  Jan 
274Jan 

1064Feb20 
994  Mar  2 

151  Jan  10 
48  Jan  12 
77%  Jan  12 
47 4 Jan  6 
8234  Feb26 
364  Jan  12 
6I4  Jau22 
40  Mario 

§55  Apr 23 
53  Jau  8 

118  Feb  b 

334 4  Jan  5 
83  Jan  7| 

130 4  Jan  S 

155  4  Jan  14 
128 4  Jan  6 
142^8  "I  an  6 

38  Jau  8 
Jau  20 
Mar 
Jau  15 
Jan  9 
Feb  27 

794  Feb  16 

1324  Feb  17 

30  4  Jan  5 

63  4  Feb  1(, 

115%  Feb  10 

114  Feb  10 

2434Mtt5'13 

47'8May2~ 

156  .ran  10 
45  Jan 

118  Janlb 
87  Jan  19 

2254  Jan  9 
354  Feb 
764  FeblO 
93 4  Feb  2 
72  Jan  lu 

100  Feb  13 
76  Jan  23 

157%  Jan  10 

39  Jan  8 
914May  7 


Hange   tor  Previoui 
Year (lyoj) 


Lowest      Highest 


33  Feb 
63  Jan 
744  Jan 
95  4  Jau 
92%  Dec 

92  Dec 
5434  Nov 

no     Apr 

139  Apr 
1124  Jau 

71     Dee 

165     Nov 

42%  Dec 

29  4  Dec 

68     Nov 

4191  J'ne 

1364  Sop 

22     Dec 

89  4  Nov 

81 4  Dec 

33     Dec 

U!04Jau 

186     Jau 

2044 Jau 

230  Jan 

152  Jan 

140  Feb 
191%  Nov 

15     Dec 

29  Dec 
1034  Jau 
1434  Mar 

93  Nov 
118     Jan 

14  4  Jau 
594  Jau 
28     Jan 

153  4  Nov 

231  Nov 
35  4  Dec 
86  4  Dec 
J5  Dec 
13  Feb 
26  Dec 
75  J'ne 
10  Jan 
18%  Jau 
28%  Dec 
60  4  Dec 
414  Dec 
50  Mar 
82     May 

30  Jan 
181 4  Mar 

70    Jan 


9 

60 

811, 
137 

35  H 

65 

33 

75 

19 

44 

13 

45 

40 
120 
325 


Jan 
Jan 
Jan 
Jan 
Dec 
Nov 
8  Jan 
Dec 
Jan 
Jan 
Jau 
Jan 
Dec 
Oct 
Apr 


88 

29 

135 

110 

US 


94  Jan  7 
115  Jan  17 
69 4  Jan  2 
89%  Feb  6 
81  Jan  0 
53% Jan  9 
86  Jan  9 
72  Jan  28 
154  Jan  2 
58  Jan  5 
24%  Jan  19 


72  4  Nov 
102 4  Jan 
128  Mar 
109  4  May 
135     Oct 

35     Dec 

89  Mar 
20%  Dec 

4150  Mai 

105     Jan 

1184Jan 

364  J.in 

90  Jan 
22  4  Dec 
51  Jan 
9634  Mar 
80     Jan 

cl4  Dec 
3134  Dec 

147  Nov 
40     Nov 

1 104  Nov 
80     Nov 

209 4  Jan 
254  Dec 
55  Jan 
90  Feb 
65     Dec 

100 4  Jan 
724  Dec 

147  Jan 
30  Nov 
71  Feb 
80  May 
80  4  Jan 

113  Mar 
524  Mar 
79%  Mar 
60  Jan 
33  4  Dec 
71  Nov 
644  Dec 
10  Dec 
4934  Dec 
21 4  Nov 


4334  May 

77  4  May 

96%  Sep 

106 4  Sep 

ll84Sep 

99     Sep 

72%  J'ly 

128     Aug 

145     Sep 

1454  Sep 

97     May 

198     Jan 

57  4  Sep 

4  6%  J'ly 

79     J-ly 

4-205  Jan 

151     J'ly 

35     Aug 

95 4 J'ne 

904  J'ne 

5134  Aug 

19834  Sep 

20iJ34  Sep 

271     Apr 

2744  Apr 

206     Sep 

170  4  Apr 

210    Apr 

24  %  Aug 
44     Sep 

23  Apr 
60     Apr 

108%  Aug 

124  4  Sep 

3534  J'ly 

79  4  Aug 

53%  .Sep. 

184 4  Jan 

297     Feb 

5134  Aug 

9634  Aug 

63%  J'ly 

25  Sep 
484  Sep 
97     Sep 

24  Aug 
3534  Apr 
44%  Jau 
7534  Jan 
6334  Jan 
74%  Mar 

10434  Feb 
674  Dec 

203  Dec 
90  May 
29  4  Oct 

106  Aug 
983^  Dec 

1734  Aug 
5134  Aug 
90%  Apr 
504  Aug 
88  Aug 
39  Aug 
623,  Apr 
41  Sep 
84  Apr 
71 4  Jan 

138  Feb 
340     Apr 

91%Maj 

1594  Aug 

158     Not 

134  4  J'ly 

174     Feb 

43     Jan 

9134  Mai 

31 4  Mai 

192     .\pr 

115     A  pr 

12734  Apr 

84  Not 

139  Sep 
3534  Sep 
6934  Sep 

125 4  Sep 

122     Apt 

2134  Sep 

45%  Mai 

168%  Jan 

57%  Aug 

124 4  Jan 

100     Aug 

355     Apr 

37%  Sep 

8O34  Oct 

98     J'ly 

814Sep' 

106    Mat 

8434  Sep- 

170     Sep" 

474  Apt 

85  4  Sep: 
93     Scpf 

105  4  Sei^ 
128  M»l 
784Sep(i 
904  Sep-* 
80%  Sep- 
504  Deo 
35  4No« 
125  Apt 
244  Aug 
81 4  Sep 
42     Sep 


BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


bank.t 

NEW    YORK 

Bid 

Ask 

America V  ... 

525 

650 

Amer  Excli.. 

240 

Astor 

750 

1000 

Bowery*, 

370 

390 

Bntch's*  Dr 

150 

165 

C'ential 

160 

167 

Century  T.... 

175 

ChaAe 

700 

Chatham  ... 

340 

360 

Chela  eaKic* 

Chemical 

4000 

4300 

Ciliieus' 

170 

Banks 

Bid 

Ask 

City 

t260 

Colonialll  ... 

405 

Coiunibiali  .. 

375 

Commerce... 

300 

310 

Consolidate!  1 

180 

135 

C'rnExchge' 

340 

East  River.. 

160 

Equitable  ... 

90 

95 

Feileralli 

Fidelityli  .... 

l!iO 

200 

Fifth  AvelJ.. 

3700 

1100 

Fifth 

375 

Fir.^t 

600 

Banks 

14th  Street!!. 

Fourth 

Gallatin 

Gausevoortli 

Garfteld 

German  Amii 
German  Ex! 
Germanial)  .. 
Greenwich  1| 
llamiltoull  .. 

ILmover 

Imp  &  Trad. 
Irving   


Bid     Ask 


270 

200 

410 

140 

500 

160 

400 

600 

6300 

170 

525 

625 

220 


300 
220 
420 


170 


310 


575 
650 
240 


Banks 

Jeffersonf... 
I^eather  MLr. 

Liberty  

Lincoln 

Maniiattaul;. 
.Market  &  Ful 
-Mechanics'  . 
.Mech  *  Tra' 
Mercantile .. 
-Mercli  Kxch 
.Alercliauts'.. 
Metropnew' 
Mt  Mo^ri8^.. 


Bid 

Ask 

140 

150 

300 

335 

600 

650 

1 000 

1050 

325 

340 

240 

255 

250 

270 

150 

160 

250 

260 

1 65 

175 

170 

400 

500 

220 

240 

Banks 

Bid 

Ask 

Mutuall] 

Nassau"    

290 

180 

190 

New  .A.m8ter 

550 

New  York  Co 

1500 

N  y  Nat  Ex. 

220 

> 

New  York... 

290 

300 

J 

19  th  WardU. 

150 

J 

North  Amer. 

225 

^ 

Northern 

150 

170 

\ 

OrientalH.... 

240 

250 

1 

PaciticH 

200 

'. 

Park  (new).. 

425 

People'sll 

280 

300 

■ 

Banks 


Phenix 

Plazall 

Pro<l  ExchU 
Riverside1[  .. 

Seaboard 

.Second 

Shoeifc  Leth. 

Statoli 

34tli  Street.. 

12  th  WardU . 

3(1  Wardll.. 

United 

Varickll 


Bid  I  Alk 

105    I 

500 
170 
275 
625 
650 
150 
700 
210 
1'20 
120 
96 
210 


600 
190 

675" 

1176" 

215" 
1130 


*  Bid  and  a.'iKe<l  pnce.s;  no  sale.s  were  iiia;le  on  r,(iis 
1  Sale  at  Stock  Exchange  or  at  auction  thu  week. 


diiy.     i  Le.sstiiiii  DJsaires.     1  d'C  ri.;iin.      1 
a  triut  Co.  certiticate.s.       e  [nclmles,  prior  Ui 


Stite  ijj.a){.s.     <x  Ex  dividoiid  aud  rights.    *  New  stock. 
.Vtay  17,  dij.iliiiijs  in  old  .Mex.  Nat  trust  receipts. 


AuausT  8,  1903.J 
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STOCKS— HJGHhSr  AND 

LOWEST   SALE    PKJCES 

STOCKS 

Hales  0 1 
the 

A"an.(/e  for  i'ear  1UU3 
'hi  basis  01  lUD-share  lots 

Kange  lor  J^eviout 
year(im-J) 

" 

J[/onr(oi/ 

Tueidav 

tVeanesdai) 

Thursday 

iridaii 

XEW  \0\\\<.   STOlMv 
EXCHAXGE 

Balurday 

Aug  1 

Aug  3 

Aug  4 

Aug  0 

Aug  6" 

Aug  7 

Sh  n  res 

Loioest 

Jlighest 

Lowest 

Highest 

St.  Lt(jiSFr.JPM<ftC"octts 

56     .TIy25 

9UiaKeb'24 

5534  Jau 

85%J'ly 

•60       70 

•50     Sol 
•J5o      165 

•  lis       7  J 

•65       69 

■ 69 

♦ '76 

7.!     J'lvl;! 

ss     l''eb"o 

77     Dee 

90     J'ly 
80%  J'ly 

50       50 

47       4934 

♦45        48 

44       47 

45%    46 

Do    2it  prof 

3,915 

11      Aug   6 

78      l''t>b24 

65  Vj  Dec 

M»5     165 

•155     165 

150     150 

158     160 

162      162 

C..S-  K.l.coiii  stock  trctfs 

500 

150     J'iy27 

170     J'lyl:. 

1 

14        14 

14        14 

14        14 

13        1334 

12        13 

13.     13'a 

SI.  Loui.H  Soiitliwostoru.. 

3,9(HI 

12     Aug   C 

30     Jnii    7 

24  >■..  Dec 

39      Aug 

31        31 

3i>>-.    SOS. 

29        30 '.J 

25        2910 

241-    27 

2534    2/'j 

Do    I)'"''' 

ti.05U 

21'-jAug   6 

ti6     Jan    7 

55 '4  Mar 

SO     Sep 

43S>    4II4 

4i^^     43  >2 

41        42  s 

3939     4134 

3918    42 

4034    42\ 

southem  PnoiJlc  Co 

11  1.430 

30  V  Aug   6 

li>'4  -Mario 

56     Dec 

f'l  V,  Sep 

aO!^    •Jl'4 

20\    21 

19        2034 

I718    19 

171a    191, 

IV,*  -"'f 

southcru  v.Tr.  cfs.  siiupea 

53,110 

1 1  's  Aug   5 

36% Jan    9 

28     Dec 

413|,-\Ug 

86       85 

85       85 

8334    85 

79  "a    82 19 

80       SlVj 

81%    81% 

Do    iiref.       tlo 

6,742 

79 'a  Aug   5 

96      Feb    9 

8934  Dec 

98%  Apr 

M.  it  0.  -stock tr.  ctfs... 

85     JuilO 

96%  Mar  :i 

90     May 

93     Xov 

•25  "q    26»2 

25  >a    26 

24',    25  •» 

22       24'4 

20  "i^"    22I4 

22       23 

Pexiis  &  PaoUic 

1  Iniil  .\veuuo  (N.  Y.)... 

22,750 

20VjAug   6 

43%  Fob  1(1 

37      Dec 

5434  Sep 
11!  4     Feb 

•lU     118 

■113     118 

•113      117 

113     113 

•110     115 

♦HI      115 

12(1 

lll%J'ly21 

12S%jHn    2 

122     Jan 

•23        23'4 

•22'4    25 

23        23 

22       22  V, 

20       22 

22        22 

Toloilo  Kailwiiys  &  Li;j;ht 
Tol.  SU  L.  ifc  W.  V.  tr.  ctfs 

865 

20     J'nelO 

;!7''HJanl2 

32  '•.;  Xov 

^.'^     Sep 
:vA\\  Oct 

•19        23 

-JO "a    23 

19        20>8 

•1734     20 

161-i    18  Vj 

♦15        20 

1,120 

ll?%Aug   6 

:'.l%Jiill    9 

181-jJau 

29       29 

27^1    28  Ki 

25       27 

*22        26 

•23        28 

Do    prof.  vot.  tr.  ctfs. 

l,5'.i5 

25     J'ly25 

4  S     J  an    s 

35     Jan 

493.,  Sep 

•94        9t> 

•y4        96 

93       93^4 

S934    92 1« 

S734     9II4 

90        91  "a 

Vvrxw  City  Uapld  Transit. 

4,520 

8734  J'no  2 

122 '4  Jail  2H 

107     Jan 

129      Aug 

Do    oref 

1  fniouPacirto 

yJ  Do    prof 

15;>     J'no  2 

159     Jau  12 

1561,  Auv 

1591a  l<'eb 

?4»l,    75>s 

73T8    75 

71        74 

68^4    71=8 

lis '4    7ii.j 

70%    72 

272,075 

68%  Aug  0 

104%  .ran    9 

93  %  Dee 

1131.1  Aug 

•85        86 

85  >«    85'< 

S4»8    85 '4 

85       85 

84        84  la 

85       85  % 

3,000 

84     J'ly27 

95  '4  I«Vh  1  1 

863^  Mar 

95      Aug 

•              18 

•13        IS 

♦13^1    IS 

* 18 

17        17 

U  nit  llyslnv'toISau  Fran 
Do    prof 

100 

13     J'liclO 

22%  Jan  1;! 

''0     Dec 

*'4%  Oct 

•40        42 

40        40'a 
2mj    21  W 
•35^4    37I4 
"15        15 

40        40 
20'<    21  >a 
34^1    36^4 
15        15 

40       40 
IS       201^ 
2912    34  V, 
14        15V, 

40        40 
171a    19V, 
29 '4    321.2 
ISi,,    14% 

41        41 
19        20 '8 
31%    33 14 
13%    15 

2,042 

8,260 

24,640 

5,103 

35     J'ly27 
17%  Aug  6 
29  V,  Aug   6 
12     J'lv24 

64%  Jail    0 
3234  Fob  27 
5  5 '4  1'' (.lb  2-1 
27  la  Fob    9 

60      Dee 
2134  Jan 
37     Dec 
17     Jan 

(>()      Nov 

ai\   22 

\\7abiisli 

38%  Sep 

36<^    37^ 

'V  Do    pret 

54  i-j  Sep 

15V    ISV, 

wneoimffA  Lake  Erie... 

;iOi4  Sep 

61        61 

•48        52 
•29       30 

17  >8     17^8 

•48       60 
♦29 »9    30 
17        17»a 

46       47»a 
♦26       28 
16       171a 

45 14    451a 
241a    26 
151a    16Vi 

46       47 
24       25 
16%    163< 

Do    Istpref 

1,100 

731 

5,400 

45i8Jly27 
24      Aug  7 
15     J'ly24 

62      Mhv22 
38%l''ebl(' 
29%  Feb    i' 

49%  Jan 
28     Jan 
19%  J  an 

66     Apr 

•29       SO 

Do    2(1  pret 

42%  Sop 

17'8    If''* 

Wlscoiisiu  Cont.  V.  tr.  cfs. 

31      Aug 

•37  "a    39 

38       38  Si 

37       3734 

36       374 

351a    37 

36       37% 

Do    pref.  vot.  tr.  otf.s. 
InauHtrial  &,  ifliscell 

3,400 

35%  Aug   6 

55%  Feb    6 

39%Jan 

57%  Aug 

•221     224 

221     2"! 
"40^"41>8 

•221     226 
3S>4    40'y 

221     221 

37       38=8 

221     221 

37       40 

♦221     

38%    4034 

i  (tains  Express 

300 

117,402 

{204  Jan  3(1 
3534  J Uy  24 

235      Feb  11 
75%JIarl2 

n98  J'ly 
53     Nov 

/240  Oct 

41        4136 

-Vinalframatoil  Copper... 

79     Feb 

33        33 

o-'S*    32 H; 

31        32 't, 

30       31% 

30       32 

31       32 

Amoncan  Car  <fc  Foundry 

14,188 

30     J'ly24 

413-1  Jan  111 

28I4  Apr 

37%  Oct 

S5        85 
30        30 

83       83  '^ 
29 »8    2934 

82       82 
27       281a 

81 14    82 
251*    28 

82        82 
28%    2S% 

Do    pref 

1,801 
3,225 

81 '4  Aug   6 
25i4Aug   6 

93      Jiiii    0 
46V,  lii;b2(i 

851,1  Jail 
30%  Jan 

933h  Oct 

»a0'4     30 '4 

American  Cotton  Oil 

57  '1  Apr 

•84        90 

•84        90 

♦84     •  \^V> 

♦84       90 

*8 1        90 

•84        90 

Do    pref 

82     J'ly27 

98     Feb  1 H 

86     Fob 

99 1-2  Apr 

•i;5       30 

♦25        30 

♦25        o5 

•25       35 

25I4    25% 

•24        30 

American  Dist.Teiograpli 

200 

25i4Aug   6 

41% Jan    2 

32%  Jan 

42%  May 

llSo      185 
•5          8 

♦180     185 
♦5        10 

4185     186 
'5         8 

1761a  180 
♦5         8 

175     178 
♦5          8 

•176      185 
♦5          8 

.American  Express 

530 

175     Aug    6 
6     J'ly  29 

235      Feb    5 
29%  Jan    7 

210     J.UI 

27      Dec 

265     Aug 

American  Grass  Twine .. 

62i4Aug 

•3Vi      4 

♦3»a      5 

•SV*      5 

♦34      4 

3          3ia 

•3         4 

Amer  Hide  &  Leather 

710 

3      Aug   6 

11%  Jan    2 

834  Dec 

1 334  Oct 

•16       20 

15       18 
6'a      6S2 

23       23 
914      9>.j 

16',    16V, 

6          6"- 

22  Si    22  Sj 

838    av, 

I4ia    16 

5%      6 

{22       22 

*8ia    10 

14       15 
514      61a 
}22       22 
9          9 

15       15 
5%      5% 

22%    24 
9          9 

De    preJ 

2,700 

2,360 

800 

2,810 

14     Aug   6 
5     J'ly  23 

20%  J'ly '24 
5     J'ly  25 

37% Jan    0 
1134  Jau    2 
42%  Jau  30 
193,  Jan    6 

34      Dec 

9%  J'ly 

32     J'ly 

14     Dec 

43%  Sep 

eis      6\ 

-Vmerican  Ice 

31%  Jau 

•23       24 

Do    pref 

(>7     Jau 

»=>8       9^ 

American  Linseed 

28     Apr 

•29'4    30 

•29 Sj    36 

17=8    18 

30       33 
1634    1738 

'•30       36 
15%    16  V, 

♦30       36 
1534    17 

{29       29 
17%    18 

Do    pref 

910 
11.600 

25     J'ly  25 
15»8Aug  6 

48%  Jau    0 
31%  Feb  17 

39  %  Dec 
23  la  Dec 

58     Mar 

18^    18% 

American  Locomotive... 

36%  Apr 

•eSHi    86 

83  ly    83  >a 
2>a      2H: 

81        82 's 
•  2'a      5 

7934    81 
♦2'a      6 

791a    81 
♦21a      5 

80^4    82 
♦2%      5 

Do    pref 

6,550 
500 

79%  Aug   6 
2  la  Mario 

9534  Fob  17 
5%  Feb  2  6 

89     Jan 
5     Jan 

100%  Apr 

.\menoan  Malting 

7  %  -May 

lo>8    15»s 

I5I4     15'4 
42»4    42='4 

15>4    I5I4 
41        4234 

'15        17 
40V4    41% 

♦15       17 
391a    42 la 

•15        17 
41%    4234 

Do    prof 

400 
21,270 

15     J'ly  27 
37%  J'ly  24 

24% Jan  10 
52%  Feb  17 

21     Jan 
37     Xov 

29     Sep 

43       43  Hj 

.\mer.  Smelt'g  &  Relin'g. 

4938  May 

eom    91  >8 

90^8    90'6 

89  «2    90 

8734    89 

87       89 1« 

89%    89% 

Do    pref 

3,667 

87     Aug   9 

991a  Feb  16 

87%  Xov 

100%J'ne 

-90     120 

•90     120 
'HT's    90 
115^1l5ie 

♦ 110 

♦87^8    97 
11276ll5'a 

90       90 
♦89       90 
110     112% 

90       90 

87%    87% 
in>    11314 

95       95 

ivi"  ii3% 

American  Snutl 

350 

100 

54,733 

90     Aug   5 

S7%Aug   6 

110     Aug   5 

126     Mar  4 

98%  Jan  20 

134% Jau    8 

401...  Jan 

85     Jau 

113     Nov 

135      Oct 

•ci8      -»3Hi 

Do    pref 

101     Oct 

•115     116 

-American  Sugar  Refining 

135%  Mar 

»118'all8>s 

118     lis 

•117'allSia 
•130>al32'a 

117iall7ia 
♦122     132 

110     1171a 

117     117 

•123     130% 

*8       10 

Do    pref 

7^5 

49 

116     Aug   6 

12034  JMy  14 

8     J']y-28 

122     Febl3 
169      Fell  18 

115     Jan 

I6O34  Jan 

12     Dec 

122     Aug 

|132>9  1321a 
♦8       10 

Amer.  Teleph.  &  Telog... 
American  Woolen 

1 86     Apr 
17%Jan 

84      912 

•9       10 

♦81a      9 

♦7         9 

300 

14%  Feb 25 

•68       72 

•67       73 

•70       74 

•192     200 

•68       72 
69^8    70  >4 
♦190     200 

691a    69  la 
69-'8    70 
190     190 

69%    70 
66       68% 
186     189  la 

♦69       71 
68%    69% 
•185     195 

Do    pref 

300 

4,890 
300 

68%  J'ly  2> 

64     J'ly  24 

186     Aug   6 

80     Jan  31 
125%  Feb  25 
225     Jan  21 

73     Apr 

80     Dec 

210     Jan 

80%  Sep 

•70       72 

Anaconcfa  Copper 

146     Feb 

•192     200 

IJrooklyn  'crnion  Gas 

Orunsw.  Dock<fe  C.Irap't 
Butterick  Co 

253     Aug 

'6*4.      8 
43       43 

6^4        6'4 

♦42       44 
44>8    44I8 

•6         634 

•6         63, 

"6%        634 

"43*"  44" 

100 

6i4J'Iyl4 
42     Aug  5 
40     J'ly  27 

15%Jau29 
55     Jan    6 
82V2Jau    6 

7  %  Dec 

14%  Apr 
53     Sep 

•42       4313 
44       45 

42       43 
42       421s 

•41       44 
40%    44 

600 
3,100 

41     J'ue 
7334  Aug 

45       45 

(  Colorado  Fuel  &  Iron... 
Vv  Do    pref 

110%  Apr 

• 100 

il4"*"l5" 

♦ 100 

14        14 

• 90 

121a    14 

"i'lii'ii" 

♦ 90 

{12%    13% 

'i^OSO 

100     J'ly  22 
11%  Aug    6 

122     Jan    H 
22%  Feb  lb 

{130  Jau 
141s  Jau 

a40  Mar 

ISS*    16 

Col.  &  Hock.  Coal  &  Iron. 

24%  Oct 

186     lii7^ 

]86>al86>2 

178% 183 

171I4  17814 

170%174ia 

173% 175 

Consolidated  Gas  (N.  Y.). 

35,523 

170%  Aug   6 

222     Jan    7 

205     Dec 

23034  Apr 

MOO'S  105  H. 

{105141051^1 

104     104 

100     102 

9434    99 

98     100% 

Continental  Tobacco,  pref 

6,025 

9434  Aug   6 

119     Jau    2 

114     Dec 

1261a  J'ue 

29       29 

28 "a   28 "a 
79 '8    80 
23  4    23  "a 

26 Hj    28 

78       78^2 
22       23  »2 

24       2634 
75       78^2 
21       22 

221a    24 
76       76 
20%    20% 

24%    24% 
76       76 
21        21 

Corn  Products 

8,033 
1,875 
3,373 

2-2%  Aug   6 
75     Aug   5 
20     J'ly  24 

35     Mar23 
85%  Jau  19 
3434  Jan    6 

2634  Dec 
7938  Dec 
27      Dec 

38%  Mar 

178^8   78'6 
28 Vj   23  >3 

Do    pref 

90     Mar 

Distillers  Securit's  Corp. 

;^3     Dec 

162     162 

160^4  162 

111*  im 

157^.160 
11        11 

151     155 
10       11 

•  150     15313 
10       11 

153     155% 
10%    10% 

General  Electric 

9,487 
3,385 

150     Aug  6 

9     J'ly  28 

60%  J'ly  27 

37     Aug  G 

204     Feb  16 
19%Jan    6 

0170%  Oct 
16%  Doc 

334     Apr 

41  Ha    11  Hi 
•64       67 

1  nteruational  Paper 

1    Do    Iiref 

2338  Mar 

♦63       67 
♦35        45 

♦65        67 
•35       45 

{66       66 
♦35       45 

63%    63% 
37       38 

63%    64% 
♦38       40 

350 
400 

74%  Feb    6 
73     Jan  19 

70     Dec 
49     Dec 

77%  Jan 

•42       43 

International  Power 

199     Apr 

-36       37 

♦35     

♦35       38^1 

♦35       37 

34I2    35 

♦34%    37 

Internat'l  Steam  Pump.. 

200 

34% Aug   6 

46%  May   8 

40     Dec 

57%  Mar 

80       80 

♦72       77 
•8       11 

•72       SO 
♦8       10 

♦70       80 
•8       10 

•70       80 
•8       11 

♦70       80 
•8       12 

Do    pref 

200 

73%  J'ly  16 
9     J'ue24 

89%  Jan  12 
13     MaylS 

82     Dec 
9     Oct 

95     Oct 

•8       12 

Manhattan  Beach 

19     Apr 

S6>4  sesj 

J37       37 

35»4    36 

34       351a 

34Vi    86 

3434    33% 

Vfational  Biscuit 

i^  Do    pref 

3,834 

34     Aug  5 

47% Feb  17 

40     Nov 

53%  Mar 

*100>«101 

100'4l00ia 
1434    1434 
«81       85 
127     127  V, 

♦99'alOO'a 
{14       I5I8 
•81       85 
125     127 

991a    9913 
13       14 
♦81       85 
115     116V, 

991a   991a 
13       13 
81%    81% 
113     121 

■99%102 
•13       14 

81        81V, 
118     1201a 

610 
1,350 

342 
4,061 

OSUJ'ue  9 

11%  J'ly  2  7 

80 14  J'ly  24 

113     Aug   6 

106%.Mayll 
29%  Feb    5 
95     Feb  10 

177     Jan    2 

10134  Dec 
15%  Jan 
78%Jan 

148     Mar 

109%  Apr 

•iSSi    15 

>ra,tinnat  T.pari 

32     Sep 

•81       86 

Do    pref 

96     Oct 

127     127 14 

Xew  York  Air  Brake 

196    Apr 

77       79 

77       78 -a 

72       76 

71       73  Vj 

70       7434 

71%    73% 

Xorth  American  Co.,  new 

10,310 

70     J'ly  25 

124%  Jau    7 

88     Jau 

134     Sep 

•  20       21 

20       20 
94«8    951* 

19*8    20 "a 
9314    94  Sj 

17       20 
91        93 

17        18 
89%    93% 

18%    19^4 
91       93ia 

pacific  Mail 

4,100 
22,715 

17     Aug   b 
89%  Aug   6 

4234  Jan    7 
10838  ieblO 

37     Xov 
98%  Jan 

4939  Mar 

96       95 -i 

IT  eop.  Gas-L.&  C.  (Chic.) 

109%  Sep 

•  44       45 

44*4    44>a 
♦80>a    823* 
216     216'a 

43       44 
SO^B    81  "a 
217»2218 

x38       40% 

80       SSOSj 

210     210V, 

39       39 

80       80 

208     210 

39       39 

{78%    80 
♦210     220 

Pressed  Steel  Car 

4,290 
1,100 
1,210 

38     Aug   0 
80     J'ly  24 

196     J'ly  15 

6534  Jan  26 

95     Feb 20 

23534  Jau  14 

39     Jan 

8234  Feb 
215     Jau 

63  la  Oct 

«S2>a    82  H2 

Do    pref 

96  la  Oct 

211     215 

Pullman  Company 

250    Apr 

•26       26 

26       26 

25       25  H, 

22       24% 

2134    24 

22%    -234 

pailway  Steel  Spring... 
tVDo    pref 

4,100 

2134  Aug   6 

37     Feb    9 

24     Apr 

381a  Sep 

•80       83 

•SO       83 
•III3    12 

83       83 
111*    1134 

♦SO       83 
10       11 

79       79 
9%    11 

80%    80% 
IOV4     U 

400 
6,600 

79     Aug  6 
9%  Aug   6 

90     Feb 25 
2238  Feb  18 

80     Apr 
15%  Jan 

90%  Oct 

11'4     ll^^i 

Bepublic  Iron  <fc  Steel ... 

2434  Sep 

•  61       66  <4 

64i8    iii^i 

1308     13^8 

63        64 
13'a    13>2 

6II3    63 
13        131a 

59       60% 
1234    13 

61        62 
13        13  li 

Do    pret 

5,y45 
4,450 

59     Aug   6 
12     J'ly  25 

80% Feb  18 
30     Feb  16 

68     Jan 
17%  Feb 

8338  Sep 

13-8    13^8 

Rubber  Goods  Mfg 

2538  Apr 

65I4    66 

65       65^4 
33       33 

65        63 
31  "a    32 -a 

62        64 
30       31 

65       65 
29       31 

♦63% 

31       32 

Do    pref 

1,250 

2,700 

60     J'ly  20 

26     J'ly  2  4 

84%Febl7 
72     Feb  25 

63     J'ly 
29iaJan 

74%  Mar 

32  Sj    33 

Oloss-Shelfield  St.  &  Iron 
0   Do    ]')ref 

83     Sep 

"♦2'^""3"" 

.„_......„. 

83       83 
{2I4      2V, 

100 
310 

79     J'ly  24 
134  J'ly    8 

97%  Feb  18 
6%  Feb  11 

80%  May 
4     Jan 

951a  Sep 

•2  "a      3 

2%      21a 

2%      21a 

Standard  Kope  &  Twine.. 

83„  Apr 

Si       39 

3334    40 

37       39 

35»a    3734 

35%    3734 

36%    38 

renn.  Coal,  Iron  &  RR... 

10,660 

35%  Aug   6 

68%Mar21 

49  %  Dec 

74^8  Apr 

•25       30 

• 30 

♦25       28 

23       23 

♦25       30 

Texas  Pacific  Land  Trust 

1  Tnion  Bag  &  Paper 

vJ  Do    pref 

100 

23     Aug   5 
4  la  J'ly  25 

4034  Jau    7 
15     Jan  19 

35     Jau 
11  la  Nov 

.44%  Feb 

•5       10 



18%  Apr 

•68       72 

566       68 

68       68 

■ 

230 

68     Mayl4 
7     J'ly    7 

7934  Jan    8 
15     Feb  20 

72     Jau 
10%. May 

85     Apr 

U.  S.  Cast  1.  Pipe  &  Foun. 

17     Oct 

*98>ii05"' 

■99"  "99" 

"98i4"9S>i 

*95"  ibo" 

♦95"  i'js" 

Do    pref 

'  '230 

43     J'ly    9 
98%  Aug   5 

55     Feb  25 
I50I4  Feb    4 

42     May 
97     Jan 

59     Sep 

•98     105 

United  States  Express... 

160     Aug 

THj      7>2 

7»a      734 

7%      7=8 

7          7% 

7          7I4 

7          7  la 

United  States  Leather 

10,715 

634  J'ly  25 

15 '4  Feb  11 

10  la  Dec 

15%  Sep 

81      81"% 
9         934 

♦80  la    82 
g-a      9^8 

79^2    80  »a 
SSg    10 

77       7SI4 
8          Sia 

7534    73 

7%      S% 

77%    79 
8%      9 

Do    pref 

4.274 
14,085 

7534  Aug   6 
7%  Aug   6 

9634Mayl2 
28%  Jan    2 

79%  Jan 
20     Nov 

91%  Sep 

U  S  Realty&Construction 

32     Oct 

45       i6^ 

4518   47 
94    10 

44%    46 
?9        10»« 

42%    41% 
9          9.% 

42%    45 

834        9 

44       45% 
834      334 

Do    pref 

21,835 
2,005 

42%  Aug   5 
7     J'ly  27 

73     Jan    2 
]9%FeblO 

64%  Nov 
14     Jan 

75%  Oct 

9^8    10 

United  States  Rubber 

19%  Oct 

35       35 

34^4    35 
23 -a    2379 

?;55»4    35 14 
21       23V, 

34       34  >*• 
20%    221.^ 

34       34-'4 
20%    21% 

{3334    33  >4 
21%    22 '4 

Do    pref 

2,310 
283,325 

30%  J'ly  27 
2038  Aug   5 

58     Feb  10 
39% Feb   5 

49%  Dec 
2934  Dec 

64    Mar 

23»4    24 

United  Stat«s  Steel 

4634  Jan 

7mj    72>s 

71       71^4 
32        34 

69       7034 
25        32 

6814    70% 
21       2334 

68       70 
23       26% 

68%    701* 
23%    2734 

Do    pref 

137,730 
52,017 

68     Aug   6 
21      Aug   5 

8934  Jan    7 
66%  Feb  19 

79     Dec 
54      Dec 

9734  Jan 

S3       343i, 

Virginia-Carolina  Chem. . 

76%  Apr 

•98     101 

597     lOO^ 

80       83 

80       85 
20       20 14 

86  V4    88  V, 
20       20 

90       92 
22       22 

Do    pref 

2,700 
939 

80     Aug   4 
20     Aug   5 

128%  Feb  IS 
39%  Feb  25 

120     Dec 

134%  Sep 

Virginia  Iron  Coal  &  Coke 

•i85"215" 

*i85"2V5" 

24I2    241a 
•i95'"215" 

2434    2434 
76%    76% 
•195     210 

Vulcan  Detinning 

Do    pref 

200 

100 

00 

23     J'ly  22 

70%  J'ly  17 

{191  J'ly  14 

3334  Jan    9 

SI     Jan  19 

249  la  Feb    6 

29%  Xov 

78%  Oct 

{185  Jan 

33%  Nov 

81%  Dec 

•185     215 

{210     215 

1 1;^ ells,  Fargo  &  Co 

>  »  est'n  Union  Tele'gph 

{255  Aug 

84       84 

SS'a    84 

8  J  la   8312 

82       8318 

81%    82% 

81%    82% 

3,689 

81%  Aug   6 

93     Jau 14 

8434  J'ly 

97%  Aug 

•168     173 

"166     175 

160     165 

160     160 

160     165 

•160     170 

West'  gh'se  El  tfc  M  f  g  assen 

1,300 

160     J'ly  30 

221     Jan    7 

169%  Jan 

233     Sep 

•167     176 

♦196     180 

165     170 

165     165 

•160      175             Do     Istpret 

400  165     J'ly30|224     Jan    7' 

180     Jau  234     A»r 

BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Bid 

Ailc\ 

Wash.H'ht«T 

200 

Weal  Side"... 

560 

Weuleru  new 

225 

1 

TorkvUle*  .. 

375 

1 

BROOKLT.N 

Atlantic  H... 

105 

Boroughli 

125 

Broadwavl  .. 

300 

iJrookivul   .. 

135 

Cou'yT&BB" 

140 

8tii  Ward',,  .. 

80 

rirat 

380 

Banks 

BUOOKLrX 

Manulactrs'. 
Mechanics^  . 
Merchants'.. 

Nassau 

Xat  City 

Xortli  Side^; . 

People's*!! 

17th  WardTl. 

Sprague 

Stuyv'tHtsI, 

Uuion^ 

■Wailaboafj  . 


Bid 

Ask 

350 

360 

225 

115 

360 

305 

315 

215 

220 

215 

140 

210% 

175 

150 

140 

Trust  Cos. 

Bid 

Ask 

N.  T.   CITY 

Bankers'  Tr. 

325 

■ilb 

Bowl'gGreeu 

t218 

BroadwayTi-. 

150 

152 

C'lR'tyB^fcTr 

525 

Central  Tr'st 

2066 

2300 

City  Trust... 

.^..* 

350 

Colonial 

3o5 

Continental . 

(i25 

Eastern  Tr.. 

tl68 

tl72 

Empire  State 

160 

170 

Equitable  Tr 

700 

725 

Trust  Co's 

Bid 

Ask 

Exchange  Tr 

Farm  Lo&Tr 

1400 

1450 

FUth  Ave  Tr 

575 

600 

Guaranty  Tr 

700 

735 

Guardian  Tr 

170 

Knick  'rb'k'r 

890 

HOO 

Lincoln  Tr... 

360 

McV'ck'rRty 

210 

250 

Manhattan.. 

500 

Mercantile .. 

1000 

1100 

Merchants'.. 

225 

240 

Metropolitan 

610 

MortouTrust 

1025 

Trust  Co's 

Mut.AUiance 
X  Y  LiteifeTr 
X  Y  Sec  &  Tr 
North  Amer 
Real  Est  Tr't 
StaudardTr't 
Tr  Co  of  Am. 
TrCo  of  Rpbc 
Union  Trust 
USMtg&Tr 
Unit  States  . 
VanX'denTr 
Washington 


Bid 

Ask 

240 

260 

1150 

1200 

1300 

1350 

290 

295 

390 

410 

325 

350 

265 

275 

35 

40 

1400 

1425 

450 

I. -.50 

1580 

225 

240 

400 

Trust  Co's 
Windsor 


BROOKLYN 

Brooklyn  Tr 

Flalbu.sh 

Franklin 

Harailtoa 

Kings  Co 

LIslL&Tr. 

Nassau 

People's 

Williamsb'g. 


Bid 
t248 


430 
190 
360 
310 
410 


250 
360 
260 


Ask 


450 
200 

375 


435 
305 


380 

275 


•  Bid  and  asked  price-s; 
1  Sale  at  Stock  Exchaui 


no  sales  on  this  day.     {  Less  thaa  100  sh.ire-s- 
?e  or  at  auction  this  week-    0  Ex  stock  dividen 


fix  rights,    ft  J.  P.  .Mor^ 
s  Trust  Co.  certittdte-s. 


an  &  Co.  certificates. 
-.i  B-iuks  m.irkB.i  with  a  paragraph  (H)  are  State  banke 
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U.  S.  tioveniiiieat 

W  S  2s  cousol  reiristerei1.iilV)3i> 

U  S'Js  cousol  Coiiv>ou cUvl;U> 

U  S  'Js  cousol  TVS  siu;iil..itUUiO 
U  S  'Js  cousolcoupsmall.cni'SO 

U  S  3s  roaislercil tH'l> 

U  S  OS  coupou viyis 

U  S  3s  ret;  sinaU  bomlS-.fcUtlS 

V  S  3s  coil  small  l>oiuls..i.'lt)lS 

U  S  4s  rejtisteretl A10i>7 

U  S  -Is  coupou AIDOT 

U  S  4s  reitistereil ll>'_'o 

V  S  4s  coupou IS'.'C' 

U  S  53  reiristere«t 1004 

U  S  5s  coupon ll)U4 

Foi-fiioi  iioveriiiueiit 

FrauUorl-ou-Maiu  3S2S  ser  1.. 

These  are  i>rice 

U  S  oX  Mexico  8  I  K  38  ol  IS^M 

Stnle  Securities 

Alabama  cUlss  A  4  to  5 1901' 

Class  1153 moo 

Class  C  48 lS.»Oi; 

Currency  (uuiUuk  4s 192u 

Dlsl  o(  CoUuuliia  3-o5s lifJ4 

Louisiaua  uew  cousol  4s..  191 4 

Siua  U 

Missouri  luutliuK 18U4'19'.)5 

North  Caruluiu  cousol  4s. 1910 

t>8 1919 

So  Caroliua  4  i-js  •JO-40 lyoo 

Tenu  uew  &elUemeut  3S..1913 

Small 

Vlr^-iina  fuuil  debt  L>.3»...  1991 

Keiiis  t  e  reil 

tiaUelerreil  Browu  Bros  ctfs. 

Knilruad 

Alabama  Ceul  Hee  So  Uy 
laba  .M  nil  i>ee  Sav  Fla  &  \\ 
AlUtuy  ik,  Susii  i,ee  Ueliic  ilud 
AUeglieuy  Valley  Hee  i'eun  K  K 
AUeg  it  West  See  Bull  H  &  P 
Aui  Dock  >b  Im    tiee  Cent  ol  X  J 

Ann  Arbor  1st  s  4s /tl99o 

Atch  X  it  S  b'v  geu  k  4s...  1995 

Resfiste  leil 1995 

AtUustuieul  g  4s /il995 

Kegislereil /41995 

St&mped /il995 

Chic  it  SI  Louis  1st  0S..1915 
Atl  Knox  it  Xor  1st  i;  5s. .1941 
Atlantic  Coast  1st  ^  4s./(  195°.' 
Atiauticit  Dauv  Ae«  South  K.v 
Atlaulic  <t  Vadk  Hee  South  Hi 
Austiu  it  N  W    ilreHuu  Pacilit 

Bat  Creek  >t  S  dee  Alich  Ceul 
alt  <fc  Oliiov«riorlg3SiS.19J5 

KeKistei  eil /t  19ii5 

Golil4s /tl94r 

Kegistereil /ll94^ 

Couv  deb  4s 1911 

PJuuit  il  Uiv  1st  g  3 '•281925 

Kexistered pl925 

P  L  E  &  W  Va  Sy.s  ret  481941 
South w  Div  l3t  g3Si8...1925 

Kegistered /il925 

Mouou  Uiv  1st  gu  g  6s. .1919 
Ceu  Ohio  K  Ist  cg4'2S..1930 
Beech  Creek  See  X  V  C  &  H 
Belle V  <t  Car  nee  llliuuisCeni 
Bklyu  it  Moutauk  nee  L.oug  I 
Bruns  dc  West  nee  Sav  Flit  \V 
Butfaio  X  Y  <fc  Krie  See  Erie 
Baflalo  K  &  P  gen  g  5s...  1937 
AU  it  West  Istg  48  gu..l99'^ 

CI  dc  -Mah  Isl  gu  g  as 194;j 

Boch  <&  Pitta  Ist  g  0a...l921 

Consol  Ist  g  03 192J 

Buffalo  <fc  Southwest    See  Erie 
Boil  <t  Susq  1st  ref  g  4s.tJl951 

Registered dl951 

Bur  Cedar  K  <t  Xo  Ist  58.1900 
Con  1st  it  coltru8tg5s..l9a4 

Hegistereil 1934 

OKI  Fit  N  W  Ist  gu  OS. 1921 
M  &  St  I.  Ist  gu  g  13 1927 

Canada  South  Ist  5s 1906 
2d  58 1913 

Hegiatered 191:; 

Carb  &  Sha-vm  See  111  Cent 
CarolinaCeut  >Si'f«Seab<&  Roan 
Carthage  &  Ad  See  X  Y  C  &  H 
Ced  li  la  E  &  X  See  B  C  R  &  X 
Cen  Brancli  V  Plst  g4a...l94^ 
Cen  Branch  Ry  See  Mo  Pac 
Central  Oluo  See  Balti  &  Ohio 
C«D  RR  <t  B  of  Ga  col  g  58  1937 
Cent  ol  Ua  RR  1st  g  58..pl945 

Registered 301945 

Consol  gold  5a 1945 

Registered 1945 

Istpref  lucomegas pl945 

2d  pref  income  g  58 pl945 

3d  pref  Income  g  os pl945 

Chatt  I>iv  pur  mon  g  4s. 1951 
Mac  <fe  Nor  iJiv  Ist  g  5s. 1940 

Mid  Oa<fe  Atl  Divoa 1947 

MobUe  Dlv  Ist  g  3s 194ii 

Cent  of  X  J  gen'l  gold  58.1987 

Registered A19h7 

Am  Dock  as  Imp  gu  3s. .1921 


Q.J 

^i  J 

^  J 

ii  b- 
vJ-E 

^■J 
<^F 

y-F 


MS 

f  oil 

Q-J 

■J 

J-J 
J-J 
JJ 
J.J 
KA 
J-J 


JJ 
J.J 
A-0 
J.J 
J-J 
J.J 
J-J 
J-J 


A-0 
A-O 
Nov 
Xov 
M-N 
M-b 
.1  D 
JI  S 


J-J 

w-J 

M-!S 
.U-N 
E 
N 
J-J 
y-J 
FA 
il-S 


^ 


M-S 
A-O 
J-J 
FA 
J-O 

JJ 
J-J 
J-i) 
A-U 
A-O 
A-O 
J-D 
J-J 
M-S 
MS 


J-D 


M-N 
E-A 
E-A 
.\I-N 
l.\I-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 


Fridav 


lyeek-s 
Kan  lie  or 
Last  Sale 


"3-« 


BlU 


Ask 


loo's  107 
loOi-jlOT 


I06'-;lo7'-^ 
loo's  107>s 


106^ 

iiomio'4 

U9i4ll0'< 
131      135 
l:i4V»  133'4 
lOl^^  102*4 
lOl^i  102^4 


94     

<A«  Chi  sit  oi 

95     

hete  are  pr 


120 


*95 


90  >2  Sale 
98 's  Sale 


88 

"s-i" 


Sale 
SaYo 


93     Sale 


Sale 


101  "4  Sale 

mill  "89' 


95     Sale 
SB's  Sale 


101 


113 


*121     . 

118>2. 


100     101  »2 


108  >2. 


10234 

105     100 
103  >8 


92 1^ 


1 02 's  Sale 

68  ia  Sale 

24       26 

19 


.104 


'126»4.... 
1261*.... 
109     .... 


Lou       Jiiyh 

lOG'g     10l?\ 
106*4  J'ly  "03 


107^4  JUy '01 
107H;J-lyO3 
107  J"ue02 
107'4M»>1'3 
111  J'lj-'03 
109S;  109'-; 
134'4  J'ly-0:i 
137Si.Mar'03 
103=>4  Dec '02 
103»4  J'ne'03 


95  >a  Feb  "02 
>(nir  tnarks 

98  Apr '03 
ices  o  n  U^e  b 

10438  Sep '02 
109'.jOct  '00 
102'uMar'O-. 
Ill  Mar'U-. 
121  M:ix'03 
106  Apr '03 
109'aEeb'99 


atii 


104     Xov'O' 

loOi^J'iy'ol 

120  .Mar'OI 
94  J'ly  '03 
94  '4  Mav'03 
98 '2  Oct '02 


7'6j'ne'03 


94           94'-^ 

5 

98'%       99  Hi 

221 

97^4  J'ly '03 



S7»4       88 

3b 

75     J'ly  03 

. ... 

84           85=8 

84 

114>2  0ct  'Oi 
93  93 


91^4       92  J-i 

94  i-x  Jan  '03 

100'<8     1011. 

102'3May'03 

103     Apr'OS 

88  "u       88 ''s 


95  96 

86  ^       873. 

90i4J'ly'02 

114'4J'ue'02 

108     Sep  '02 


115     J'ly '03 


103     Apr '9 
124i4J'ne'03 
12538  J'an '03 

103     J'ne'02 


1 02  J'ly  '03 
121  Apr'OS 
120>2Mar'0o 
118     Jan '02 


to  o 


10234     10234 
106        106 
104iaMar'03 


92     J'ne'03 


104ViJ'ly'03 
122  >2  Jan '03 


102^8     104 
lOSHiSep'Ol 
68  >a       70'-j 
24  25  h. 

19     J'ly '03 
92     Aug'02 
108i4Sep'02 

102  J'ne'99 

103  J'ly '03 
127   127 
127    127 
10834  J'ly '03 


87 


6 
28 


Low    High 

106     106's 
106     107  "-J 


107     lOS'.^ 
107 »« 109 

iofisiilS'-j 
109     IIII4 
1 09 '4  112 
134»4l36'-> 
136     137  "-J 


103      1033^: 


ne  do  liar. 
90'a    98=s 
0/  $oU>£. 


Jta  nge 

Since 

January  1 


121     121 
106     106 


94       97 
94  »4    94 14 


7'8    12 


93>i3    96  >4 
98^8  102  Tg 

9734  102'm 
86  "2    9234 
75       75 
84       923, 


92       95 


911a  95  >4 
94  94 1^ 
99>2l03>.2 
100»8l02-'>8 
100  106 
SSi-i    91 


95       97  \ 
86  "a    8934 


115     II8I12 


I2414I28 
125     12538 


10034  105 
120  122 
I20I2 1201-2 


102  105  "fl 
105'4l<l8'8 
104>2l04'2 


92       94I4 


IO4I2IO7I2 

122'-2  12212 


102  Hz  109 


681a 

24 
18 


80 
39 'b 
27 


1 03  103 
126'8l34 
127  133>a 
1081411312 
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Central  ol  X  J — (ContimuU) 
Le  it  Hud  R  geu  gu  g  5s  1920 
Leh  ifc  WUks  B  Coal  58. .1912 

Con  e\t  siiar  4i2S....(/19Ui 

X  Y  it  Loiig  Br  gen  g  4a  1941 

Cent  Pacilio     See  So  Pacilic  Co 

Charles  A  Sav  1st  g  78 1936 

Ches  &  Ohio  g  6s  ser  A../tl90!S 

Gold  6s alOll 

1st  cousol  g  5s 1939 

Registered 1939 

General  gold  41-38 1992 

Registered 1992 

Ciaig  Valley  1st  g  5s.  ...1940 
R<fc  A  Div  ist  con  g  4s..  198'. 

2d  cousol  g  4s 1989 

Warm  Spr  Val  1st  gSs.. 1941 

Greenbrier  Ry  Istgugls '40 

Chic  <fc  AU  RR  ref  g  3s. ..1949 

Registeretl 1949 

Sailway  Ist  lien  3 "as...  1950 

Registereil 1950 

Chic  B  &  y— Ch  it  laD  38  1905 

Denver  Div  4s 1922 

Illinois  Div  31-jS 1949 

Registered 1949 

Iowa  Div  sink  fund  58..191i 

Sinking  fiiud  4s 1919 

Xebniska  Exteusiou  4s.  1927 

Registered 192 1 

Southwestern  Div  4s 1921 

Joint  bonds   See  Great  Xortli 

Debenture  5s 1913 

Han  it  St  Jos  consol  6s..  1911 
C1UC&  E  111  1st  a  r  cur  6s.  1907 

Ist  consol  g  69 1934 

General  cousol  1st  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  Ist  5s. 1931. 
Chicago  <fc  Erie    See  Erie 
Chic  I  nit  Louisv  ret  6s...  1947 

Refunding  gold  5s 1947 

Louisv  X  AitChlat6s.l91U 
Chic.  Mil  it  sr  Paul  con  7s  1905 

Terminal  gold  58 1914 

General  g4s  series  A..el989 

Registered el  989 

General  g  3 i-iS  series  B.el9S'. 

Registered el  989 

Chic&  1.  Su  Div  g5s... .1921 
Chic  it  Mo  Riv  Div  5s...  1926 

Chic  it  Pac  Div  6s 1910 

Chic  it  P  W  l8tg5s 1921 

Dak  it  Gt  SogSs 191H 

Ear  it  Sou  assu  g  6s 1924 

Hast  &  D  Div  lst7s 1910 

1st  5s 1910 

I&  D  Exten  Ist  78 1908 

Lacrosse  <fe  D  1st  58.  ...1919 

Mineral  PouitDiv5s 1910 

So  .Minn  Div  Ist  6s 1910 

SouthwestDiv  lst63 1909 

Wi8<fe  MinnDivg53....1921 
MilifcX'o  IstM  L  6s.. ..1910 

Ist  consol  6s 1913 

Chic&  X^orthw  cons73 1915 

Extension  48 1886-1920 

Registered 1886-1920 

General  gold  3ias 1987 


Price 

f'ridati 

August  7 


79-1 


Sinking  fund  6s...  1879-1929 

Registered 1879-1929 

Sinkuigfund  5s...l87<J-1929 

Registeretl 1879-1929 

Debenture  53 1909 

Registered 1909 

Debenture  53 1921 

Registered 1921 

SiukLng  fund  deb  5s 1933 

Registered 1933 

DesMo&Minn  1st  7s..  1907 
MUw&  Matlison  Ist  6s. .1905 

X^orth  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 

Winona  <fe  St  Pet  2d  7s. .1907 

MU  L  S  <fe  West  1st  g  6s  1921 

Ext  &  Imp  sfund  g  53  1929 

Ashland  Div  Ist  g  63. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s.. .1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

Coll  trust  Scries  C  4s  ...1905 

H48 1910 

M4s 1915 

X  48 1916 

P48 1918 

Chic  R  I  &  Pac  Rli  48.. 2002 

Reiflsteied 2002 

CoU  trust  gold  53 1913 

Des  M  <fc  Ft  D  Ist  4a. . . .  1 905 

l3t2ias 1905 

Extension  48 1905 

Keok  &  Des  M  Ist  5s.. ..1923 

Chic&StL    ibeeAtchT&SaFe 

Chic  St  L  <fc  X  O    iSee  111  Cent 

Chic  St  L  <t  Pitts    .See  Penn  Co 

CliicStPM  it  O  con  68...1930 

Ch  St  P  &  Minn  lstg6a  1918 

Xor  Wisconsin  Ist  6s. ..1930 

St  P<fc  SCily  Istg  6s. ..1919 

Chicago  Ter  Trans  g  4s. ..1947 


J-J 
M-N 
Q-M 
M-S 

J-J 
.\-0 

.\-o 

M-N 
M-N 
M-S 
MS 
J-J 
J-J 
J-J 
MS 
M-N 
.\  O 
A-O 
J-J 
J.J 
FA 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
MS 
J-D 

.\o 

.\I-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
JJ 

^^J 

JJ 
J-J 
J-J 
J-J 
J-J 
JJ 
J  J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 
Q-F 
FA 
F-A 
M-N 
QE 
A-O 
A-O 
-A-O 
A-O 
.M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
.Vl-S 
MS 
MS 
M-N 
M-N 
FA 
M-S 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
.M-N 
MN 
M-S 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


ma 


Ask 


Low       High 


lOOi-jSale 
101     Salt 


10912  1 10  "-J 

llOi-) 

11534 

11134 

102i4Sale 


•85 
81 


110  "a  J'ly 'O^ 

111  J'ly '03 
115         115 
121     J'ue'OI 
101>-i     1023^ 
103     Apr'Ol 

112  May'03 
98  la  J'ly '03 
97iaJ'ue'03 

lOO'-^Oct  'O 


Sale 
7034  Sale 


9oi4Sale 


107»8- 

100»8. 


101        1017(. 


103  Is 

11334 

1051-^ 

130 

113*4  114'; 


llOis. 


107  »8. 


105^8 

106  •-. 


11034 , 

11334  Sale 

109     

lloHi 

107     

125      

115      

103      


no  . 
10313. 

109  . 
108  . 
HO34  . 

110  . 
114  . 
129      . 


.100 


113 


106     ... 

ioi'isios'i 


lO'Jia 

103 '4 

10434 

105 14 

1113a 

I2718 

1141.2 

130  la 

12858 

*98ia 

109 

12118 

'12118 

100     Sale 


87     Sale 
75     Sale 


73  la  Sale 
91     

89     

90     

99     


Weelc's 
Jianye  or 
Last  Sale 


loo's    lOOi-^ 
100        101 


801a       81 


7034       71 

8334  Apr  "02 

10434  Apr '00 

101     J'ly'03 

8913       901-2 


11438  Aug'02 
101'.2J'ne'03 
104  J'ly '03 
109'aAug'Ul 
100     J'ly  '03 


105 
114 
105 
128 
114 
120 


J'ly'03 
J'ly '03 

J'ly  '0 
J'ly'03 
H4\ 
Dec  '02 


120'%Feb'03 

124  "a  J'ly '03 
108  J'ly'03 
107-'^  10' 
170  J'ly -03 
HI  May  03 
1061a  J'ly '03 
HI  Dec '02 
10434  Jan  '0 


l\0 


45 


Low   HigK 


100  la  104 
100     1021a 


110>all2 
111  114 
1141a  11934 

io6'i-3io634 

iia"  iV'i  " 
98    104 
93       98 


15 


116'aApr'03 
11334     XI 334 
lU     J'ly'O 
11334  J'ly '0 
1 09 14  J'ly  '03 
137'-jJ'ly'99 
116         116 
10738  Aug'02 
183     Feb 'OS 
115      May'OH 

10514  J'ly 'Oo 
uo'nJ'iy'OH 
llSiaJ'ue'OS 

112  J'ly'03 

113  Muy'03 
lit;  J'ly'03 
130'4  J']y'03 
lOiKiMay'oS 
10638  Oct '02 
100  J'ly'03 
103  X'ov'98 
112  May'03 
110  Is  May'03 
108  J'ly'03 
10634  Mar'03 
1051.2  1051a 
105  'a  Dec  '02 
108     J'ne'03 

114  Oct  '01 
116 '-2  J  ne' 03 
123     Mny'Ol 


130     132 
i22 


121 
,    75 


106  Xov'02 
108  Oct  '02 
105=8  May'03 
11538  Api;'03 
127  Is  127 's 
Ui^  1141a 
142 '-2  Feb '02 
133 '6  May'03 

107  Is  Feb '01 
U4i4Sep'02 
127'8J'ue'0o 
120 1.2  J'ly '03 

9934      101 

107     Jan '03 

1003?  J'ly '02 

9978J'i'e'02 

991-2  J'ly '02 

993b  J'ne'02 

821a       95 

721a       7812 

88 14  J  an '03 

71 -a       7734 

9/     May'O;: 

93     Jan '03 

9434  Jan '03 

103  la  J'ly '03 


132  J'ly '03 
131i4M»y'03 
1371.x  Sep '02 
124  J'ly'03 
73  73 


10 


:55 


25 
302 


285 


Range 

Since 

January  1 


80       831a 


7  03*    791a 


100     101  "a 
891a    97 


1013gl04'fl 
10334  1081* 


100     IOOI9 

10438  108 
113  117'8 
105   11038 
8  1361a 
113  laiSg 


120  1'20"» 

124'al303« 
108     1131s 

107»8lll''g 

170  178 
111  111 
1061a  112 


1161.2  1161a 
11334  llSSs 
111  11334 
11334  1171a 
IO914  Ill's 

iVe"  il93i 


183 

114 

105 '4 

llO^s, 

112 'e 

112 

113 

116 

I3OI4 

101 


186 

115 

10514 

1131a 

1131a 

117 

113 

119 

134 

104  "a 


99  101 


112  112 
UOisllOi* 
106  1091a 

10634  10711 

loa'e  109 


108  112 


U5iall8>3 


lu5Si,  105*8 
II539II538 
127=8  13238 
114ial25 


133»8l33i8 


127     127'a 
1204127 
9934  108 
107     107 


821a  95 

721a  89 

88 14  88 14 

711a  8934 

97  9838 

921a  93 

9434  9434 
105 13 108  la 


13018 136=8 
I3II4I37 


123i4l26''8 
711a    86 


.>ll!!iCEI.L,ANEOt!!i    BOND.S— Continued  on  Next  PnifP. 


?itreel  UniUvay 

Brooklyn  Rap  Tr  g  5a 1945 

Atl  Av  Bklyu  imp  g  08. .1934 
Bk  City  Ist  con  5s. 1916,  1941 
BkQCo&  S  con  gug  53.1941 
Bklyn  Un  El  Ist  g  4-5a.l950 
Kings  Co  El  Ist  g  4s.. ..1949 

Nassau  Elec  gu  g  4s 1951 

City  <fe  S  Hy  Bait  Ist  g  58.1922 

Conn  Ityifc  Llstife  relg4ia8'51 

Den  Con  Tr  Co  Ist  g  08...1933 

Den  Tram  Co  con  g  68. .1910 

Met  Ry  Co  Ist  gu  g68..1911 

Del  '.It  StIty  1st  con  g  58.1905 

Gr  P.-ijiirls  Hy  1st  g5.s...al916 

lAiviA  Hy  Co  1st  con  g58..1930 

MavketStC  Ry  Ist  g  6a. .191.1 

^•t  St  Ry  gen  col  tr  g  5a. 1997 

2way  <fc  7th  A v  Ist  c  g  58  1943 


A-O 

J-J 
J-J 
M-N 
FA 
F-A 
JJ 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J.J 
FA 
J-D 


.102 


10734  109 
98  Sale 
97 14  Sale 

85 


90 


102 

110 

110 

98 

97 

85 


103 
Jan  '99 
Apr '03 

98 

99 
J'ly '03 


85^2  Jan '03 


99'„  Oct  '02 
95     J'ne'OO 


103     X'ov'Ol 


109     Mar'98 


lll>3    ....    llli-i     lll>v 
11334  11334  J'ly'03 


1 
28 


102     107  ■•2 


109 14  110 
98     1021-2 
97     104 14 

85       89 1-2 
851a   85'-2 


7  mial20 
11334  II714 


.Street  Railway 

.Met  St  Rv— <'C'0)i>Ref  g  4s2002 

Coi<fc9thATlstgug  58.1993 

lyex  Av  &  P  F  1  St  gu  g  5s  1993 

Third  Ave  BK  con  gu  4s  2000 

Third  Ave  Ry  Ist  g 5s..  1937 

.MetWSEl(Cliic)lstg43.1938 

.^lil  El  Ry  &  L  30- JT  g  58.1926 

.Minn  St  Ry  1st  cou  g  58. .1919 

St  Jo  Ry  Lt  H&P  l.-it  g  58.1937 

.St  Paul  City  Cab  con  g  5s. 1937 

Union  El  (Chic)  Ist  g  5s. .1945 

United  RRs  San  Fr 8  148.1927 

United  Ry«  St  I<  1st  g  4s.  1934 

W  ChicSt40-yr  cons  g  5s.  1930 

(•ns  anil  Electric  Light 

Atlanta  G  L  Co  Istg  58. ..1947 
Bklyu  U  Gas  1st  con  ;;  58.1945 


89     

in^ 

* 117 

94 14  Sale 
*112     


76    Sale 
*80 


D    

N    112 


113 


9014  J'ly'03 
117  >a  J'ly '03 
116     J'ly'03 

94  94>a 

117 '4  J'ly '03 

99  >a  Mar'03 
106  Oct  '99 
110     J'ne'02 


109i4Apr'0:i 

1091a  Dec  "99 

75  "a       76 

8438J'no'03 

99     Dec '97 


113 


113 


15 


44 


90       961a 
]17>al21 
116     12II4 

931a    9834 
II714I22 

991a  1021a 


109 14  113 


751a   80 14 
84       85  Tg 


II214II7 


*No  price  Friday;  latest  pnce  this  week,    a  Due  Jan     d  Due  Apr    «  Due  .May    r;DueJne    A  Due  J'ly     /i;  Due  Aug    p  Due  Xor    ijDue  Deo    sOption  sale 


August  8,  1903. J 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
Wkek  Eniji.no  August  7 


Chic  &  West  Ina  sen  g  Cs  ?1 93'i 
CiUcifc  West  Mich  Uy53..1if21 
Choouktfe  G  son  g  58  ...olitli' 
Cln  H  Jb  D  cousol  3  f  73...1'.U);"> 

2dKoUl  4Sj3 1!>.S7 

CinDtfel  l3t  SHK0S...1'."U 
CI  St  L  &  C     i««  C  C  C  &  St  1, 
Cin  SAC    6>«  C  C  C  St  L. 
Cleartleia  &  Mali    See  BRA  V 
Cleveiauil  Cin  Chic  <fc  St  Louis 

General  i;  4» I'-'y^* 

Cairo  UJv  1st  golil  4s H'S',> 

Cln  W  &  M  Div  1st  i:  43.  !'-»!•  1 
St  L  Dlv  l.it  coltrg4s..l;>'.Ul 

Registered lS»i'il 

Spr  <fe  Col  I>lv  1st  g  4s..  1940 
W  W  Val  Div  lstg48...1iU0 
C  I  St  L  ifc  C  cousol  Gs..iyj(l 

l8tgol»14s fcl930 

KeKistered fcl'.UJli 

ClB  S  A  CI  con  1 8t  g  5s . .  1  i>'.\S 

CCC*  I  consolTs 1914 

Consolsink  tinul7s 1914 

General  consol  gold  Cs.  19;U 

Kejiislered 19H4 

Inil  Bl  it  W  1st  i>rer  4s. 1910 
OInd&W  Ist  pt  5s...til9o 
Peoit  Knst  1st  con  4s. ..1940 

Income  4s 1990 

CI  Lor  <fc  Wli  con  1st  jt  os.  1933 
Clev  &  Marietta  Hee  Peuu  Kit 
Clev*  Mahou  Val  :r5s...l93S 

Rejjistered 193S 

Clev  &  I'itis    See  Penn  Co 

Col  Midlaiiil  1st  K  4s 1947 

Colorado  tb  Sou  1st  g4a...l929 
Coluni  &  Greenv    St^  So  Ry 
Col  Jb  Hock  Val    See  Hock  Vai 
Col  Coun  lb  Term    see  N  <&  W 
Coun&  Pas  liivs  1st  g  4s.l94:s 

Dak  it  (It  So     See  CM  Jb  St  P 
alias  &  Waco    See  M  K  cfc  1' 
Del  Lack  A  Western  7s.  ..1907 
Momstb  Essex  Ist7s...l914 

letcousol  guar  78 1915 

Registered 1915 

1st  ref  gu  g  iiKis LiOOO 

N  V  Lack  it  W  IslCs-.-iyJl 

Construction  5s 191^3 

TeFin  &  iiiH)rove48 1923 

Syr  ISiugit  N  Y  1st  78. .1900 

Warn  II  1st  ret  gug3'-28.2000 

Del<t  lUul  1st  Pa  Uiv  7s. 1917 

Keirisiered 1917 

Albife  Sus  l8tcongu78.1900 

Registered 1900 

Guar  goUltis 1900 

Registered 1900 

Rens*  Saratoga  1st  7s. 1921 

Keiristered 1921 

Del  Riv  UK  Rridge  Aee  Pa  RR 
Denv  i<lt  It  Gr  1st  con  g  43-1930 

Consol  gold  4^28 1930 

ItuproTeiueut  gold  58...192e: 
Kio  Or  So  an  See  Rio  Gr  So 
Den  <t  S  West  gen  s  1  g  5s  1929 
Des  Moi  <fc  Kl  I)  S^e  C  R  <fc  1  P 
Des  M  it  Minn  See  Cli  &  N  W 
DesMoi  Un  Ry  Isl  g  5s. .1917 
Del  -M  <fc  Tol  See  L  S  it  M  So 
Det  <fe  Mack  1st  lien  g  4s. 1995 

Gold  49 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dal<&  Iron  Range  Istas.. 1937 

Registered 1937 

2d  68 1910 

Dtll  So  Shore  <fe  At!  g  5a. .1937 

1?astoI  Minn  .SeeStPM&M 
liast  Ten  Va  <fc  Ga  See  So  Ry 
Elgin  Jol  &  East  Ist  g  58.1941 
Kim  Con  <fc  N o    See  Leh  &  >i  Y 

Erie  Ist  ext  gold  4s 1947 

2d  ext  gold  58 1919 

3dextgold4'-2S 1923 

4th  ext  gold  53 1920 

6th  ext  gold  4s 1928 

Ist  consol  gold  7s 1920 

Ist  cousol  g  fuud  7s 1920 

Erie  1st  Con  g  4s  prior.. 1990 

Registered 1990 

Ist  consol  gen  lien  g  48. .1990 

Registered 1990 

Penn  coll  tr  g  48 1951 

ButlK  Y<fe  Erie  1st  7s. .1910 

Burt  Jfc  S  W  gold  6s 1908 

Small 1908 

Clue  <fe  Erie  1st  gold  5s..  1982 

Jeft  RR  1st  gu  g  5s al909 

Long  Dock  consol  g  6s..  1935 
Coal  it  UR  lslcurguOs.1922 
Dockife  Imp  l8t  ciir  0S..1913 
N  Y  &  Green  L  gn  g  5s. 1940 
MulRKoIJN' J  1st  gOs.  1910 
N  Y  Sua  <fe  W  1st  ref  5s. 1937 

2d  gold  4'i28 1937 

General  gold  5s 1940 

Tenninal  1st  gold  as.  ..1943 

Regis  $5,000  each. ..1943 

Wilkit  Ea  1st  gug  OS.  1042 

Erie  &  Pitu    See  Penn  Co 

Evans  &  T  H  Ist  cons  Os.1921 

l8t  general  gold  5s 1942 

Mt  Veniou  1st  gold  6s..  1923 

Snli  Co  Kranch  Isi  g  5s. 19301 

EVit  Ind  Islcou  gni  g  0s..l926 

L'argo  it  So    See'Ch  M  <fc  St  P 

X  lint  (fe  Pere  M    See  Pere  Marl 


n 


-M 
D 
J-J 
A-O 

J.J 
M-N 


JD 
J-J 
J-J 
MN 
M-N 
.M.S 
J-J 
M-N 
Q-F 

J-D 
J-D 
J-J 
JJ 
A-0 
Q-J 
A-O 
.^pr 
A  O 

J-J 

Q-J 

J-J 
FA 


A-O 


.\I-S 
M-N 
J-D 


M-N 
AG 
FA 
MS 
.MS 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
MS 
M 

A-O 
J-1) 
M-S 
MS 
J-J 
J-J 
J-J 
J-J 
FA 
J-L 
J-J 
J-J 
M-N 
A-O 
lA-O 
!M-N 
J-J 
M-N 
A-O 
J-J 
FA 
PA 
M-N 
M-N 
J-D 

J-J 
A-O 
A-O 
A-O 
J-J 


Price 

Prill  a  \i 

August  / 


Bid.         Ask 
\6i'    ...... 

\ivi%'.'.'.'.'.'. 


95 


100 

ibo" 


90 
■97' 
i'06' 


103 
*   98 


*110 
122  Jo 


126  Hi 


93 
65 

113»4 

112 


94 
Sale 


70 
86 


113'4 

129^'8 , 

13o='4  Sale 


r-'0-'„  12818 
108-8.... 
102 

no's.... 


136S2. 


105  34  . 

i46>8 '. 


98 


107 

61     Sale 


76       78 

84       83 

110 


\\i\ 


*  11 4^8. 


113'2 

112i« 

108     112 
113      

100      

132     135 

130     Sale 

90     Sale 


81     Sale 


87     Sale 


*117l2. 

1021a. 
129^4  . 


Ill 


.113 


111 


104 


115     119 

104 

106     


107 


Weeieft 
Ha  II fie  or 
Last  Sale 


ooi!       Since 


2a*|  Jaduari/  1 


Low  High  No 
li;>-<Jly'03  .... 
109  Api'02.... 
109  Mai'Oy  .... 
Uli-j  Dec -or.... 
113  Oct '00 
llli4]'ue'03  .... 


96 

lom 

ii!f 

103 

102 

95 


J'ly*03 
Oct  "02 

J-ly'03 
JMy'03 
Oct  '02 
Dec  '02 
Mtty'03 


104     J'ne'03 


1141. 
120 


J'ue'03 
J'ly'03 


131 


J'ue'03 
NoV'Ol 


94 

55 

114 

128 


J'ly'03 

61 
Deo  "02 

J'ne'02 


70     J'ly'03 

84  85 


114  J'ly'03 
130  J'ly'03 
1303)  i30«4 
140     Oct  "9^ 


IQ-'^e 
115 
102  V, 

102 

1361-i 

149 

109 

122 

105 14 

lU'-'s 

14334 

147  I2 


J'ly 

J'ne' 

May 

J 'no 

Feb 

J-iy  • 

.Aug' 

J'ly 

J'ue' 

J'ne' 

Feb 

Nov 

J'ne' 


97  Hj       9734 

06=8  May'03 

108     M:ay'03 


60 


61 


111     Feb'Ol 

lOQi^J'ly'OS 
91  J'ly'03 
84  Jan '03 
8934  May'03 

110        110 


115    J'ne'03 


115        115 

114  May'03 
11314  May'03 
112  Miiy'03 
117  Dec'02 
101  •'o  J'ne'03 
134  J'ly'03 
130        130 

96  90 12 

97  May'03 
8O34        8212 


87  91 

125i2J'ne'03 


II712  118 
106  Aiig'02 
13412  J'ly '03 
11334  Dec'02 
118i2Apr'0-.i 
109  Oct  '98 
IIOI2  J'ne'03 
111  12  J'ly 'OS 
10138  May'03 
106>2May'03 
108     May'03 


107  "2  J'ly '03 

121  J'ne'03 
104  J'ne'03 
112     J'ne'02 


115     May'02 


13 


44 


11 


10 


IMW    Hiqh 

1114  1103s 

io?"  ii)!)' 
miiii-r 

95      103 


98      100 
lOOTgloSis 

"95"  "^S:^ 
iboi.i  iiii" 


1 14 14  1 1 4 14 
120     IL". 


131      13338 


93      100 

55        82 


70 

84 


80 'i 
9412 


113     117 

I29I4I331. 

13012134'-. 


127-"^131'2 
115     115 
102      103 
l(;'J3^1l:{. 

102      102 
136     1371 


IOS'211114 


IO5I4IO5I4 


9714  9934 
10414107 
105  108 

CO   80 


9314IOOI2 
91        93  lo 
84        85 
89       92 
10818114 


11138115 


II212II5 

114     114 
1131411314 
112     112 


10178  10178 

182  "2  139 

130     135 

9.^34    9934 

97        98 

SOI2    88 


87       94I4 
I25I2I3018 


11712  I2II2 


130     134 1-2 


UOI8II210 
109     114 
9734  103 


106 

108 


loe-'s 

117 


10712I12 


120 

103 


122-2 
106 


BONl>!< 

N.  T.  STOCK  EXCHANGE 
WKKK    KNDlNd    .V.UfiU.sT    7 


Fla  Cen  <ft  Pen  Ist  g  as. 
lid 


1918 
ist  land  gr  ext  gold  as..  1930 

Consol  goUl  5s 1943 

Fort  St  U  D  Co  1st  g4'-js.l941 
Ft  W  it  Den  C  1st  g68....1921 
Ft  W  &  Rio  Gr  1st  g  3  4a.l92.s 
/  '  al  Har  it  S  A  See  So  Pac  Cn 
llalHA  H  of  1882  Isl  53.1913 
Ga  it  Ala  Ry  lat  con  as..ol94." 
Ga  Car  &  No  1st  gu  g  5s..l92;i 
Georgia  Pacitic  See  So  Ry 
Gila  V  G  it  Nor  See  So  Pac  Co 
(^ouv  ifc  Oswegat  See  N  Y  Cent 
Grand  Rap  it  Ind  See  Penn  UK 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  Hifcycoll  lr4s  1921 

Registered.  A 1921 

Greenbrier  Ky    See  dies  it  O 
(iulf  &  S  I  1st  refit  t  g  5s  M952 

H  an  &  St  Jo    SeeCli&i4 
ousatonio  SeeH  Y  N  H  .t  H 
Hock  Val  l8toou80lg4'-2S.1999 

Registered 1999 

Col  &  H  V  Istexlg4s..l948 
Houst  E  *  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g4s..l951 
Registered I'.lol 

1st  gold  3I2S 1951 

Registered 1951 

Ist  gold  3s  sterling 1951 

Registered 1951 

Coll  Trust  golil  4s 1952 

Registered 1952 

LN  Oifc  Tex  gold  4s....  1953 

Registered 1953 

Cairo  Bridge  gold  4s 195li 

Louisville  liiv  gold  3 Has.  1953 

Registered 1953 

Midilio  Divregos 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3128.' 1951 

Registered 1951 

Spring  Div  Ist  g  3128. ..1951 
Western  Lines  Ist  g  4s..  1951 

Registered 1951 

Bellevife  Car  1st  Os 1923 

Carb<fe  Shaw  1st  g  4s...  1932 
Chic  St  Life  K  O  g  5s...  1951 

Registered 1951 

Gold  31-23 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

Registered 1951 

St  L  Sou  1st  gug  4s 1931 

Ind  Bl  &  West  See  C  C  C  <fc  St  L 

Ind  Dec&  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  IU&  la  Istg  4s 1950 

Lnt<fc  GreatNorlstg6s..l919 

2d  gold  5s.... ,....1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  as. .1938 

Refunding  g4s 1951 

Jetlerson  KR    See  Erie 

Kal  A  &  G  R    .See  L  S  <fe  M  h^ 
an  &  :tlicli    See  Tol  <fe  O  C 
K  C  Ft  S  &  M     ,See  St  L  &  S  F 
KC&MR<feBlstgug5s.l929 
Kan  C  &  Pacilio    See  M  K  <fc  T 
Kan  City  Sou  Ist  gold  38..  1950 

Registered 1950 

Kentucky  Cent    <S'ee  L  &  N 
Keok  &  Des  Mo  See  G  R  I  &  P 
KnoxvUle  &  Ohio    -See  So  Ry 

Lake  Erie&  Wlstg5s..l937 
2d  gold  as 1941 

North  Ohio  1st  gug  5s..  1945 

L  Sho  &  Mich  S    .See  N  Y  Cent 

Lehigh  Val  (Pa)  coU  g  53.1997 
Registered  53 1997 

Leh  Val  N  Y  1st  gu  g4 123.1940 
Registered 194(i 

Leh  VTer  Ry  Ist  gu  g  5s. 1941 
Registered 194 1 

Leh  V  Coal  Co  Isl  gug  5s.  1933 
Registered 193 

Leh&N  Y  1st  gnarg4s.. 1945 

Registered 194 

EIC&N  1st  gist  pi  Cs. 1914 
Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  .See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  Istcon  g5s./tl931 

Ist  consol  gold  4s /tl931 

General  gold  4s 193;s 

Ferry  gold4i2S 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  as 1934 

Bklyn  &  Mont  1st  gCs.. 1911 

Istos 1911 

N  Y  B  &  M  B  Isl  con  g  5s  193:) 

N  Y<&  R  B  1st  g5s 1927 

Nor  Sli  B  1st  con  g  gu5s  ol93J 

Louisv  &  Nashv  gen  g0s.l93u 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

CoU  trust  gold  as 1931 

CeciUan  Branch  7s 1907 

E  H  (fe  Nash  Istg  Os 1919 

LCinifc  Lex  gold  4 I2S...  1931 

N  O  <fc  M  1st  gold  6s 1930 

N  O  <fe  M  2d  gold  6s 1930 


5i 


Prica 

Friiiay 
.^  iifiunt  7 


WeelCt 
Kanye  or 
Last'  Sale 


J-J 
J-J 
JJ 
J  J 
J-D 
J   J 

A-O 
J-J 
J-J 


J   J 
Q-J 

J-J 


J  J 
J-J 
AG 


J-J 
J-J 
J-J 
J-J 
MS 
MS 
A-O 
A-O 
M  N 
M-N 
J-D 
J-J 
JJ 
F-A 
J-J 
J-J 
J-J 
J-J 
JJ 
FA 
KA 
J-D 
MS 
D 
l; 
I) 
D 
D 
D 


J 
J 
J 
J 
J 
J 
MS 

J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


A-O 

A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 

.\-o 

AG 
J-J 
J-J 

.M-S 
.M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
MS 
J-D 
M-S 
J-D 
MS 
MS 
AG 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
M-S 
J-D 
M-N 
J-J 
J-J 


Bid 


Ask 


* 102  Sj 


102 
102 


SSHiSale 


....103 


104  Hi  Sale 


108 


104 14  . 


103 


110 


103%  . 
102     . 


120 


108 


95 

.    73  Hi 

Sal 

.    92'- 


66    Sale 


11478 

109     10934 


1031^. 


.107 


113 18. 


104 
'  96" 


114 


100 


99 


111 
106 
106 
100 

107 
116 

'  983< 


112 
Sale 


II214 


Low       Hiuh]  A'o 
100     Sep  00 


lOii'.jFeb'O-J 

105      .Mai'OS 

104 '•J      UllH 

81 '2  J'ne'03 


103  Apr '03 
109-ij  Miiy'03 
107     J'ly'03 


SS  '4        89  H< 
91     J'ly '03 

103     J'ly'03 


104        104% 


100     J'uo'03 


11214  May'03 

lloH^Mar'OO 

102      .Muy'03 

94     Mar'03 


104     J'ly'03 

102  Oct '01 

103  J'ly'03 
UlligMay'O 
lOCHi.Mar'O 

92 14  J'ly '03 


123     May'99 
87  'e  Muy'02 


97  J'ue'03 
10118  Oct  ' 
100  Nov'OO 
107-'8  May'03 


124  May'Ol 
90     Nov'98 

125  "8  Jan '03 
120i4Nov'02 
104-isApr'02 


100 's  Jan '03 
ioi"  Mar'02 

107  Hi  Mar'03 
107 12  Dec'02 

98  Hi  J'ly '03 
119'4J'ly'03 
95  95 

74 14  Feb '03 

108  108 
92     J'ne'0» 


06  66 

03     Oct  '00 


117H2J'iio'03 
109  J'ly '03 
111    J'iie'03 

110HjFeb'02 


100 12  100  "-^ 
109H2J'ne'0-; 
liaSsJ'ue'O: 
109H2Oct  '99 
108H2Sep'O2 


95     J'ne'03 


100     Mar'03 


118     Jan  '03 


100  J'ly'o:: 
100 12  J'ue'03 
100  Oct  '00 
99^8  J'ly 'Oo 
HI     Jan '02 


105 14  Mar'03 
112  Mar'O 
112  H2  Jan '02 
112 '2  Apr '02 
lloH?  J'ly'03 
112  J'no'03 
97  H2  983. 
100  Jan  '02 
112I4  J'ly'03 

106  Dec '00 
114H!Mav'03 
IO8I4  Jan  '03 
120  .May'03 
1-2458  Apr'02 


Hang* 

Since 
Janvary  I 


408 


32 


«4 


10 


76 


120 


Low  Bigh 


104     112»4 

81        S5 

lOOHjlOS 
109      10934 
107      110»q 


8S 
89 


95 
944 


103      lOCU 


104      1094 


100    10534 


11214  113«a 


10134  102 
94       94 


102 14  104 
i  01 12  103  Hi 


lOOHi  106  Hi 
9214    96 


97       97 


10738  111 


1251b  12519 

ibe'isioeia 


107  Hi  107  Hj 


9  s  1-2 102 
119  123 !« 

95  100 

70  75 
108  lloHa 

91  V  93Hj 


66 


71^ 


117H2120 
109  113''8 
ill  H4Hj 


lOCHilOSHi 


113H2114 


93  Hj  97 


100  100 


118  118 


100  IO214 
100  H2 102 


9778  100HJ 


IO514IO5I4 


114H2118 
111     112 
97H2IOIHS 


110     11318 


niH2ll4Hj 
10814  108 14 
125     129 


iUlSCELLAXEOL'S    B()NU!s— Continued  on  Next  Page. 


Gns  nnd  Electric  l<iglit 

BuOaloOas  1st  gas 1947 

Cb  G  L  .&  C  Co    See  P  G  &  C  Co 

Colombns  Gas  Ist  g  58 1932 

Con  Gas  Co    see  P  G  &  C  Co 

Detroit  City  Gas  g5s 1923 

Det  Gaa  Co  con  Ist  g  5s.  1918 
Ed  El  III  Bkn  See  K  Co  E  L&  P 
Ed  E  111  ibe«  N  Y  G  &  E  L  H  <fc  p 
Eq  G  LN  Y  Ist  con  g  5s..l93'J 
Eq  G  <fe  Fuel  See  P  G  <fc  C  Co 
Ga8i&  Elec  Berg  Co  eg  53.1949 
Gr  Rap  G  L  Co  Isl  g  as.  ..191;': 
nudson  f  o  Gas  1st  g  5s..  194 9 
Kings  Co  El  L&  P  gas.. .1937 

Purcha.se  money  Os 1997 

Ed  El  IlHkn  istcong48l93S 
Lac  Gas  Lot  St  L  I8ig5s.el91! 
Milwaukee  Gas  L  Isf  4s..19j7 


A-O 
J-J 


J-J 
FA 


M-S 

J-D 
FA 
M-N 
A-O 
AG 
J-J 
Q-F 
M-N 


95     Sale 


114 


74    J'ne'03 


95 
105 


95 
J'ne'OS 


117     Dec'02 


IO512.... 

'.'.'.'.'.'.  i'ik' 
'.'.'.'..'.  io3' 


61 H2  Oct '01 
..  10734  Dec'OO 
105         105 


118        118 
93i4Mav'03 

104H2     104  i-i 
95     J'ly '02 


10 


74 


79  7( 


93Hj    99 
105     105 


105     105 


118      l-'5 

93 14    9b  H2 
IO41SIO8H2 


Gas  and  Electric  higlit 

Mut  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  5s  1948 

NYGELH<fcPg  as.. .1948 

Purchase  money  g  4s.  ..1949 

Ed  El  111  Ist  couv  g  as..l910 

Isl  consol  gold  5s 1995 

NY&QElL&l'l.slcong5.sl930l 
Paterson  &  P  G  &  E  g  53.1949 
PeoGas&  C  Isl  gug  6s. .1904 

2d  guar  gold  Cs 1904 

Isl  con  gold  6s 1943 

Refunding  gold  5s 1947 

ChGL&Ckelstgugas  1937 
Con  G  Coof  Chlstgugas.'30 
Eq  G  &  F  Ch  1st  gu  g  Cs.  1905 
Mu  Fuel  Gas  1st  gu  g  5s.  1947 
Syracuse  Lighting  l.st  g  as. '51 
'J  rentou  G  <fc  El  1st  g  5s..l949i 


J-D 
J-D 
FA 
M-S 
J-J 
F-A 
M-S 
•M-N 
J-D 
A-O 
M-S 
J-J 
JD 
J-J 
M-N 
J-D 
M-b 


10234  IO2H2 

8734Salo      87 '4. 


I0414. 

117 


103 14 
90 14 


106  J'ly'o;; 
119  Apr '03 
103     J'ue'03 


99Hi ;ioiHjJ'iy'03 


100 
117 

ibo" 

101 

100 '2 

101 

100 


120 
i'05" 


100  J'ly '03 
117'-2J'iie'03 
10514  Apr ■(>:! 
100  J'ly'03 
105  J'ne'03 
103  J'ne'03 
105     Feb '03 


1 109  Feb '01  i 


IO2H2II2 
8  7 '4  97 14 

104  107 
119  119 
102  10712 

loi"  i6:V^js 

100  10218 

116  125Hs 

105  107  Hi 
100  109 
105  108Hj 
102  103 14 
104  106 


"No  price  Friday;  latest  bid  and  asked  this  week.    aDueJan    SDueFeb    dDueApr    eDueMay   /iDue.riy    icVne  .vug  0  Due  Oct    ^DueDec    sOptiOAsal* 
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fYida  V 
August  7 


Louis V  kb   ><asliV — (  CttnCinitftt 
P«twAcola  DiT  eoU16s...l9'J0 

St  L  inv  1st  gold  6s 19'il 

*!  KOliI  OS IUSO 

Heui^er  BiljrelststgOs.liiSl 
KeiiUH'ky  Cent  iroUl  4s..li)ST 
L*  N  A-  M  A-  M  ist  g 4 Sjs  ISU'' 
!•<£  X-South  M  toiit-ts.ls'."'- 
N  hla&  S  1st  pii  s5s...iy;!: 
i^ns  &  Atl  Isl  Ku  g  Oa..lP-M 
^^  A  N  Ala  cou  mi  g  5s..li>oi; 

SiuktuuJ  soldo.* IIUO 

L»fc  Jelt  BiljreCoKuic4s..l94o 
L  N  A  &  Ch    ^Vf•  C  I  *  1. 

Maliou  Coill     Hef  L  S  it  M  S 
«uhaltau  KvcoU8ol4s.l990 

Kciristerea 1990 

W««troi>ol  Kl  1st  s:  tls 1908 

Man  S  \V  Colouiz  jt  as 1934 

McK'i't  *  B  V     6V<"  N  Y  Cent 
lietrupi'ltttui  El    bee  Man  Ky 
Mex  Ceut  cousol  gold  48..  1911 
l8t  cousol  income  g  ;{s.al9:{9 
SU  eousol  inooiue  g  38..al9;i9 

Equip  &  coll  gold  5a 1917 

2«l  series  gold  6s 1919 

OoU  tr  g4>-29  Ist  .Ser.... 191)7 
Mex  luiernat  Ist  cou  s  4s.  1977 

Staini>«d  giiaranteecl 1977 

Mex  North  Ist  gold  lis 1910 

Mich  Cent    Hee  N  Y  Cent 
If  id  ol  X  J    See  Erie 
MU  L  b  &  \V    ii4e  Chic  &  N  W 
MU  4  -Mad    See  Clue  &  N  W 
MU&. North    AXChM&StP 
Minn  ct  St  1.  Ist  gold  78..  1927 

lui\.i  Ex  1st  gold  78 1909 

I'ac.tie  Ex  Ist  irold  6e...l9-Jl 
Soiilii  West  Ex  Ist  g  78.1910 

l8t  consol  gold  58 1934 

l»t  anil  refund  gold  4s. .1949 
Minu  &  St  L  gu  See  B  C  K  <fe  N 
M  &  IM St  5s  sU>d  4s  iut  gu  1 93() 
M  Ss  M  Jc  A  1st  g  4  int  gu  1920 
MStP&SSMcong4intgu'3S 
Miun  L  u  See  St  P  Al  &M 
M«  Kan  &  Tex  l8t  g  4S...1990 

9*1  gold  43 {(1990 

let  est  gold  58 1944 

St  L  Div  Ist  ref  g48....2001 
Dal  &  Wa  Ist  gug  58. ..1940 
KaaC&Pac  Ist  g  48.. .1990 
M  K&TofTl8tgug58.1942 
SherSh&  So  1st  gu  g  58. 1943 
Telio  <fe  Neosho  Ist  78.. .1903 

Mo  K  &  E  let  gu  g68 1942 

Miaeouri  Pacitic  3d  78 1900 

Ist  consol  gold6H 1920 

Trust  gold  58  stamped. ol917 

Begistered ol917 

l«tCoU  gold  58 1920 

0«Bt  Br  Ry  Ist  gu  g  48.1919 

Leroy&C  VALl8tg58  1920 

Pae  K  of  Mo  Ist  ex  g  4s.  1938 

2d  extended  gold  5s. ..1938 

St  L.  If  MA  Sgen  cou  g  581931 

0«u  cou  stamp  gtdg  58  1931 

Uniiied&  ref  gold  4s. .1929 

Verdi  V  1  &  W  Ist  g  68.1920 

H«b<&  Bimj  prior  lieu  g  68 1945 

Mortgage  gold  48 1945 

Mob  Jack  &  K  C  Ist  g  5S.1940 

Mob  &  Utuo  new  gold  08..1927 

let  extension  gold  08..hl927 

0«oeral  gold  48 1938 

MoDtgoni  Div  Ist  g  5s. .1947 
8t  L  <&  Cairo  coU  g  4a..«193U 

Guaranteed  g48 1931 

M  <&  U  coll  4a    See  Southern 
Mohawk  <&  Mai    6'e«NYC<&U 
Uouougahela  Kiv    See  B  <&  O 
Moot  cent    See  St  P  M  <&  M 
Jiorgan'sLa&T    See  S  P  Co 
Jiorris  &  Essex  See  Del  L  &  W 
XJash  Chat&  St  L,  Ist  78.1913 

J.1  l8t  consul  gold  58 1928 

Jasper  Branch  Ist  g  68..  1923 

.    HcM  M  W<fe  Allst  68..1917 

T&  P  Branch  1st  6s. ...1917 

Hash  Flor  <&  Shef    &««  L&K 

Natof  Mex  prior  lien  4>28.1926 

1st  consol  4s 1951 

Kew  H  &  D  SeeliY  K  H&H 
N  J  J  uuc  RR  See  N  Y'  Cent 
New  &  Cin  Bdge  6'?«  PeunCo 
KO&X  E  prior  lien kGs 2)1915 
K  V  Bkin  <fc  Man  Bch  See  L,  1 
U  YCentA  H  Riv  g  3'2S.1997 

Registered 1997 

Debenture  5s  of. ..1884-1904 

Registered 1884-1904 

BegiBt  deb  Ss  ol... 1889-1904 

Debenture  g  48 1890-3  905 

ReKistered 1890-190.') 

Debt  certs  extg  4s 1905 

Registered 1900 

Lake  shore  coll  g  3'2S...1998 

Re;^i8tered 199>. 

Mich  Centcoli  gS^n 199« 

Registered 199» 

Beecli  Creek  ist  gu  g  4s.  1930 

Registered 193(; 

td  gu  gold  58 1930 

Beech  CrExt  Istg  3'-j-s  M'JiJ 
Oartife  Ad  l8t  gu  g  4s...  1981 
Olearf  Bit  Coal  Ist  gf  4s.  1 940 
Oonv<&  Oswe  Istgu  gSs  1942 
Moh  <fc  Mai  Isl  gug4»..1991 


M-S 
VI- S 


K-A 
A-0 
MS 


A-0 
A-O 
J-J 

J-D 


J-J 

J'ly 

Jly 

A-O 

A-O 

FA 

M-S 

.\l 

J-D 


J-D 
J  I) 
AO 
J-D 
il-N 
M-S 

J-J 
J-J 
J-J 

J-D 
FA 
.\1-N 
A-O 

.y-N 

.M-S 
J-D 
FA 
J-D 
A-0 
.\I-N 
-M-N 
.\I-S 
.\I-S 
FA 
FA 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
MS 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
FA 
Q-F 


Hia 


98 


-<»•*■ 


84    Sale 

lOo^z 

108»« , 


lOOh  Sale 


10S>«Sale 


70  73 
17'«Sale 
11     Sale 


93    Sale 


140     

Ill     

118     

*115»a 

112 

97^4  Sale 


96  Sale 
76\t  Sale 
95 


82 


100 


109     

108 

•118     

104»4 


J-J 
A-0 
J-J 


J-J 
A-O 


A-0 

J-J 

J-J 

.\I-S 

M-S 

M-S 

J-D 

J-D 

M-N 

M-K 

FA 

FA 

FA 

A 

J 

J 

J 

O 

D 

J 

D 


Sale 
90 


\i  eek's 
Jiange  or 
Last  SaU 


Low       Migli 

1103sMar'O2 

l25»2A\ig'02 

To     J'ne'02 

113     Nov-99 

97>-jJ'ne'03 

107S>J'ue'o3 

84  84=8 

113     J'ly'03 

J'ly'03 

Dec  '01 

Mar'08 

Mar'Ol 


113 
115 
110 
100 


100  100 14 
10378Dec'02 
108»8     lOSie 


70  71 

15>a       17>2 
10  11 


92  "a       9384 
90a8J'ly'01 


105     M»y'00 


144>i2Apr'03 
110»4  Feb '03 
123>aApr'03 
121  Jan '02 
113  J'ly'03 
9734        98 '2 


103     NotOI 

98  Apr '01 

95>2       96»4 

75  78  S2 

lOO^eJ'ne'OS 

86  Oct  '02 
106     Sep '02 

90     May'03 

99  99 
105>2J'ly'02 


109         109 
107>-iJ'ly'03 
118      -118 
104         104 


Ao 


16 

227 

Oi) 


37 


11 


16 


102 

96  *w  Au».;     \/A 

101% 103>aJ'ly'03 

HO** 112     Apr'03 

llONiSale    llOHj     IWe 
'111     HI        111 

85     Sale      84  Hi       85'* 


02  lOS^i 

92  J'ly'03 

100  May'Ol 

11 


111 


91 


122 


.120 
.    91 


117       12194 

111     112 


74  Hi  Sale 


95  ^2  Sale 
95     


98^8 

98     

89  >2  Sale 

89 

,108 


108 


Income  58 1992lsep 


M-S    102  "a. 


llO^J'ly'OO 

93     Apr  "02 

102     Jly'02 

122'2j'ne'03 

124\  Apr'03 

913*  J'ly'03 

114     Mar'03 

93     Feb '03 

101>aJ'ne'02 


124  J'ne'03 
112'2  J'ly'03 
113  Dec'99 
116  J'ly'02 
111     Dec'99 


99 

74  »i 


99 

75 


95  9fi 

95 14       96 '4 

101 '^J'ly'03 

10m2J'ue'03 

lOgi^Sep'O? 

9934  J'ue'03 

99     Dec '02 

100'8Apr'O3 

99»2Nov'02 

89  90 

87  Hz  J'ly'03 

86 14       89 

91     Jan '03 

lOS     MBy'03 

100     J'ne'98 


95     Apr '02 


107'2J'ly'00 
llOi4Dec'0] 


55 


26 

10 

238 


10 
30 


37o 
60 


KaUfje 

Since 

Januarii  1 


Low    JJk'/i 


97  k- 
107  4 

S4 
118 

110=8 


100 
107>-.. 

92 
1143, 
113 


110     111 


100     104>2 


108     IIIS3 


65       80 

12  "a    28 -.ji 
8        18'", 


BO-\  !>.«« 

N.  Y.  STOCK  EXCHANGE 
Wkkk  F-ndlms  .wgust  7 


92  Ha  97 


144Vjl4r)\ 

110^4  lHr'4 

1231a  1 23  >2 


112'al20»g 
97»4  1033^ 


96  100 1*. 
75   85 
1 00^8  104  >2 


87 12  90 
97  105  "2 


107 >2  111 

107>2lll»2 

118  122 
10234  10738 


102  107'^ 
89   94^2 


102i2l05'4 
112     113 

110  115 

111  111 
84       9112 


122>2l27»-2 
12438  1251-2 

9134  97112 
114     II512 

93       93 


122»4  124 
112  115 


98 
73 


103 12 

79^8 


95  104 

100  105'4 

101  lOSTg 
100  101 'e 


9934  100»8 
100  100 

10038  100»8 


87       04  7j, 
8OI4    91 
80 14    92^8 
91        91 
IO7I4IO8 


N  V  Cent  &  H  li—( Contmueil) 
N  J  June  R  gu  1st  4s. ..1986 

Registered 19S0 

N  Y  it  Pn  Ist  c<iu  gu  g4s  1993 
Nor  *  .Mom  1st  an  g  5s. 1910 
West  Shore  1st  4s  gu... 2301 

Registered 2301 

Lake  Shore  consol  "id  7s.  1903 

Registered 1903 

Gold  3S;s 1997 

Registered 1997 

Det  Mon  &  Tol  Ist7s.l900 

KaA<fcG  Rl8tguo5s.l938 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  M  c  K  *  Y  1  St  su  Os .  1 932 

2d  guar  Os 1934 

McKees*  BV  1st  g6s  1918 
Mich  Cent  Ist  consor08.1909 

5s 1931 

Registered 1931 

48 19-40 

Registered 1940 

J  LA  S  1st  g  3I2S 1951 

Bat  C  &  Stur  1st  gu  g38.1989 
N  Y  &  Harlem  g  3128. ..2000 

Registered 2000 

KY'A  North  Ist  g  os... 1927 
R  W&  O  con  1  .<tt  ext  53. 7i  1922 
Oswe  &  R  2d  gu  g  5s...el915 
R  W&  O  T  K  1st  gu  g  53.1918 
Utica  A  Blk  Rlvgu'g4s.l9'22 
N  Y  Chic  A  St  L  Ist  g  48.1937 

Registere*! 1937 

N  Y'  A  Qreenw  I.rfike  See  Erie 
N  Y  A  Har  See  N  Y  C  A  Hud 
N  Y  Lack  A  W  See  D  L  A  V\' 
N  Y  L  E  A  W  See  Erie 
N  Y'  A  Long  Br  See  Cent  of  N  J 
N  Y  A  N  E  ,Sf  e  N  Y  N  H  A  H 
New  York  New  Hav  A  Hart— 
Housatonic  R  con  g  5s..  1937 
N  H  A  Derby  con  g  5s. .1918 

N  Y  A  N  E  1st  7s 1905 

Ist  6s 1905 

N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  ref  Ist  g  4s..jrl992 

Regie  §5,000  only (/1992 

N  Y'  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  l8tg58 1941 

Norf  A  West  gen  g  68 1931 

Improvem't  A  ext g 6s..  1934 

New  River  1st  g  6s 1932 

N  A  W  Ry  l8t  con  g  48.1996 

Registered 1996 

Pocah  C  A  C  Joint  4s..  1941 

CCA  T  Ist  gug  58 1922 

Scio  V  A  N  E  Ist  gu  g  48  1989 
North  Illinois  See  Chi  A  N  W 
North  Ohio  See  L  Erie  A  W 
Nor  Pac— Prior  lien  g 4s..  1997 

Registered 1997 

General  lieu  gold  3s a2047 

Registered o204'i' 

C  B  A  Q  coU  tr  48  See  Gt  Nor 
StPaul.Dul  Div  g  48.  ...1996 

Registered 1996 

StP  ANP  gen  g  6s.. ..1923 

Registered  certiflc's..l923 

St  Paul  A  Dul  1st  58....  1931 

2d  5s 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  1st  g  68. .1933 
Nor  Ry  Cal    iSee  So  Pac 
Nor  Wis    «e«  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  AW    6'ee  C  C  C  A  St  L 
liio  River  RR  Ist  g  5s. 1936 

General  gold  5s 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pae 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  N  Y'  C 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  5s. ...1946 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  s  fund g4i2S.. 1917 
Sink  fund  subsidy  g0s..l910 
Pennsylvania  Company — 

Guar  1st  g  412S 1921 

Registered 1921 

Guar  SHjs  coll  trust  reg.1937 
Guar3i28Coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3158.1916 
C  StL  A  P  Ist  con  g  5s. 1932 

Registered 1932 

CI  A  Pgen  gug4'2S8CrA.'42 

Series  B 1942 

Series  C  3128 1948 

Series  D312S 1950 

Erie  A  Pitts  gug  3 128  B.1940 

Series  C 1940 

N  A  C  Bdge  gen  gu  g  4 128 1 945 
PCCAStLgu4i28A...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4.sguar 1945 

Series  E  312  guar  g 1949 

Pitts  Ft  W  A  C  1st  78...  1912 

2d7s 1912 

3d  7s /a912 

Penn  RR  Ist  real  est  g4s.l923 

Consol  sterling  gOs 1905 

Convertible  g  3128 1912 

Con  currency  Os  reg...jl905 
Consol  gold  58 1919 


FA 
F-.\ 
A-O 
A-O 
J -.7 
J-J 
J-D 
J-D 
J-I) 
J-D 
PA 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 

f^ 
J-J 
MS 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
FA 
A-0 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 

J-D 
J-D 
FA 
Q-F 
FA 
A-O 
J-D 


J-D 
A-O 


J-D 

A-O 
M-N 

J-J 
J-J 

M-S 

M-N 
A-O 
A-O 

J-J 
A-O 
-M-N 
F-A 
J-J 
J-J 
J-J 
AO 
A-O 
MN 
M-N 
FA 
J-J 
J-J 
A-0 
M-N 
J-J 
M  N 
Q-M 
M-S 


J^tce 
Au!/tist  7 


Hill 
•103 


Ask 


107      

106     10614 

101 12 

lOli-j 

9012    98 
99 


100 

115  . 

115  . 

128  . 

123  . 

117  . 
U2i8. 

120  . 


101 


11818 


116 


lOOia.... 
IO214 


123=8 

102"'  .'.'..v. 

101     

100     100k 

104     

'.'.'.'.".Yii" 

"97  i«  Sale" 

"89""90" 

103     

99 


99^8  Sale 
99^8  Sale 
7034  Sale 


Week^s 
Jianye  or 
Last  Sale 


Low       Hit/li 

105  Oct  'O'J 

iooCNov'bi 

i(>7i4"io7'i.^ 

106  101)14 
loiViJ'lViiS 
lOl-'V      101\ 

98  J'ly  '03 
105  J  an '03 
114     Feb '02 


124 
139 


Jan  '03 

Jan '03 


112  Mav'03 
12312  Mar'03 
127  J'ne'O'.' 
110  Dec '01 
1 00 12  Not '00 


115^8  May'OO 

iV9"i.JDec"'"02 
117  J'ly'03 
1133j  Jau'O' 


10934 


111 


103 


106     109 


91     . 
94'8. 


llOi,. 


92 12 


100 


95     Sale 


IIOI2. 


l07'VFcb'03 

102  102  i-j 

103  May '03 


13134  Apr'03 

i "00 14  May'03 
105     May-03 

100  301 

101  May03 


114  Feb '03 
133i2Apr'03 
128  Apr'03 
132M  Jan'03 

9634  97 12 
100  Hi  Jan '02 

8834  8834 
107  Hz  J'ly '01 

97  97 


9934     1 00 
99^8       99^8 
7018       71  Hi 
70  Hi  Mar'03 

101     J'ne'03 


125  Apr'03 
132  J'Jy'99 
ll'Ji4  J'ly '0.3 

110  Oct '02 
90  Hi  Mar'03 
94  Ha  Feb '02 

111  111 


114  Hi  May'03 
108 Hi  J'ly '02 


.\v 


10 


14 


20 


30 


20 


166 
10 
5? 


103 


103 


102     Apr'03 
102     Apr '02 

10734  J'ly'03 
106  Mar'03 
102  Nov'98 
96  Mar'03 
95  J'ly'03 
122 14  Feb '03 


121     Oct  '00 


102     Nov'OO 


IIOI4  J'ne'03 
11038  .T'ne'Oil 
llOHtFeb'Ol 
100 14  Nov'02 
96  Jan  '03 
127=8  Oct '02 
128  Jan'03 
130  Apr '01 
104    Apr'03 


937, 


8 


95  Hi 


Kange 

Since 

Jnmiary  I 


IMW    High 


IO634 

lOli 

10(|3j 

101 

98 

105 


1113^ 
IHHj 
103=8 
10234 

IO513 
105 


124 
139 


124 
139 


112     11218 
123H2l25Hi 


117     1221* 


10738  107Hj 

101  105 

102  103*4 


12334  131^ 

ids'"  ide'ii 

10334  105 

99     1031a 
100=8101 


114  nsu 

133  133  Hi 

128  128 

132  13214 

96  101 7» 


87  Hj  94 


97  101 


99=8  104 
99 '8  103=8 
70  ig    73 ''s 
7OI4    72 14 

101      101 


125     127 


303 


II2I4II2I4 


9612    98 


110     II6H1 


114     114H> 


101  111 

102  102 


10734  110 
106     109i« 


96       97 
95       96  la 
12214128 


I10i4ll4>i 
11018112 


96       96 


128     128 


104     104 


9379 107  >• 
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Coal  and  Iron 
Call  Coal  Mln    iSiee  T  C  i  A  R 
Ool  C  A  I  Dev  Co  gu  K  58.1909 
Ool  Fuel  Co  gen  gold  68. ..191 9 
Ool  a  A  1  Co  gen  s  t  g68..1943 

Convertible  deb  g  Ss 1911 

Or  Riv  Coal  A  C  l8tg68..1919 
Jefl  A  Clear  C  A  1 1st  g  68.1926 

2d  golil  58 1920 

Kan  A  H  C  A  C  Ist  s  rg58.1951 
Plea*  Val  Coal  l8tg8r58.192H 
BochA  PitCA  I  pur  m  68.1940 

STenu  f;oal  gen  Ss 1951 

T<i;n  l>\v  lslg6« al917 

l!.i  .    Div  Ist  consol  0S..1917 

Can  'J  M  Co  iHtgu  g  6s.  1922 

De  Bar  C  A  I  Co  gn  g  6«.  1 91 0 

Va  Iron  Coal  AC  l8tg.S8.1949 

yrh  LEA  PCColHtg5s.l919 


J-J 


M  N 
T-J 
A-O 
J  J 
J  D 
FA 
MS 
J-J 


100     

9934 

771*  Sale 
108 


91 


*105 
98' 


99 
77 


55  Nov'OO 
112  Apr'03 
100     J'ly'03 

77 14  7334 
115  J'ne'02 
107     May'97 

80  May'97 
106i4Feb'02 
105     Oct  '00 


91  J'ly'03 

103  Jiie'03 

109  J'ly'03 

105  Feb'OO 
10234  J'ly'03 
76  76 

32  Jan  '00| 


262 


112  112 
99 'e  105 
76 H.  9634 


91   91 
103  10734 
I05I8II2 


101    10284 
75       81 


Teleftrnpli  nnd  Telephone 

Am  Telep  A  Tel  coll  tr  48  1929 
Comm  Cable  Co  Ist  g  48.. 2397 

Registered 2397 

Erie  T  A  T  col  tr  g  s  f  58..1926 

MetT  ATletsf  g5s 1918 

Mut  Un  Tel  Co    See  Westu  Un 

N  Y  A  N  J  Tel  gen  g  58. .1920 

No  Westn  Telog    <S'ee  West  Un 

West  Union  col  tr  cur  58.1938 

Fd  anil  real  est  g  4  Hjs.  . .  1 950 

Mut  Un  Tel  s  fund  08...1911 

Northwestern  Tel  78 1904 


>lanufncliiring  <&:  IndiiHtrinI 

Amer  Bicycle  s  f  doben  5s  1919  M- 


J-J 

Q-J 

f.i 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


96Hj 


112 


105'ij.... 

105 

101     103 
107  Hi 


Am  Cot  Oil  ext  4HiH 1915 

Am  Hide  A  L  1st  s  IgOs.. 1919 
Am  Spirits  Mfg  Isl  g6s.. 1915 


Q-F 
M-S 
MS 


OS's  Sale 

84  Sale 

85     


96  Hi  Apr '03 

100  Hi  Apr '02 
lOOHiOct '00 
109  Oct  '99 
114     Nov'02 

105 14  J'ly'03 

106HiJ'ly'03 
10234  J'ly'03 
107  Hi  J'ne'03 


34  Feb '03 
9373  93-8 
83  86 

87     J'ly  '03 


96Hi   96>m 


105i4l08'« 

106  110 
102     105 

107  H2 109 


34       42% 
93^8  101 
83       98 
86       941* 


*  No  price  Friday:  latest  bid  and  asked  this  we«k.    a  Due  Jan     b  Due  Feb     e  Dae  Mity    trDueJ'ne    A  Due  J'ly    j^i  Due  Nov     «  Option  sale. 


August  8,  1903.] 
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PeDu  liH— {Continued} 

Consul  gold  4s l{>-4;> 

Alk'K  Val  gen  gu  g  4s...ltJ4-.' 

Cl<fc  Mar  1st  gu  g4Vjs-.19;^;' 

O  K  K  K  <&  Bgo  l3t  gu  4s  g.'3(i 

GrKJt  [exist  gug4'-3sl'.>41 

Sun  .fc  Lewis  Isl  g  48. . .  ll'3t. 

U  N  J  RR<fcCangon43.1i)41 

Peus;icola&  Atl  Hee  Lit  N:i«h 

Peo  &  East    See  C  C  C  &  St  L 

Peo&  PekUnl8tg68....1921 

2d  goU14'-js fcl921 

Pere  M;U(i— f  &  P  M  g  tjs.  lOJd 

1st  cousoi  gold  OS 19;>!i 

PI  Huron  Uiv  Istg  5s.  19:>li 
Sag  Tus  &  H  1 9t  gu  g  4s.  193 1 
Pine  Creek  reg  guar  63...19;52 
Pitts  Cm  di  St  L  See  Peun  Co 
Pitts  Clev  Jb  Tol  Isl  g  t>3. .  19'2-J 
Pitts  Kt  \V  <fc  Cli    See  Penu  Co 

Pitta  Juno  Ist  gold  (is ld-22 

Pitts  i&  L  Erie  2d  g  5s...al9'28 
Pitts  McKees  &  Y  See  N  Y  Con 
Pitts  Sh  &  L  E  1st  g  OS...  1940 

Ist  consol  gold  58 1943 

Pitts  >fc  West  Ist  g  48 1917 

J  P  M  &  Co  ccrtfs 

Pitts  Y  A  Ash  1st  con  os.l927 

Reading  Co  gen  g  4s 1997 
Kegistered 1997 

Jersey  Cent  coU  g  48.. .1951 
Bensselaer  Jls  Sar    See  D  tb  H 
Rich  &  Dan    See  South  Ky 
Rich  A. Meek    6«e  Southern 
BioUr  West  Ist  g  4s 1939 

Consol  and  col  trust  4s  .1949 

Utali  Cent  1st  gu  g  4s.ol917 
Rio  Gr  Juno  1st  gugo3...1939 
RiogrSo  Ist  gold  43 1940 

Guaranteed 1940 

Bocli  &  Pitta    See  B  K  A  P 
Rome  Wat  &  Og   See  X  Y  Cent 
Rutlau(t  Ist  con  g  443 1941 


RutrCanad  1  st  gu  g  4  "-iS.  1949 

Sag  Tus  &  H    See  Pere 
alt  LakeC  Ist  g  sf  Us 


•>ere  Marq 
.1913 
St  Jo  A  Gr  Isl  1st  g3-4s..  1947 
St  Law  ifc  Adirou  1st  g  os.l990 

2d  gold  6s 1990 

St  L  <&  Cairo    iS'ee  ^lob  <&  Ohio 
St  L  (&  Iron  Mount    6'ee  Jl  P 
St  L  K  C  &  N    See  Wabash 
St  L  M  Br    6'e«  T  RB  A  of  St  L 
8t  L  &  S  fc'ran  2d  g  Oa  CI  B  1900 

2d  gold  Os  Class  0 1900 

General  gold  Os 1931 

General  goldSs 1931 

St  Lcfc  S  F  RR  consg4s..'9(; 
Soulhw  Div  1st  g  OS. .1947 

Retuuding  g  4s 1951 

K  C  FtS&  11  coiig0s..l92S 
K  C  Ft  S  &  M  Ry  rel  g  48  1936 

Registered 1936 

St  Louis  So    See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  4s  inc  bond  ctf3...iJl98U 

Cousoi  gold  4s 1932 

Gray'sPtTerlstgugos  1947 
St  Paul  &  Uul  -See  Nor  Pacific 
StPaulM<&  Man  2d  63...  1909 

l8t  cousoi  goldOe 1933 

Registered 1933 

Reduced  to  gold  4^18.. 1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  4s 193 

Registered 1937 

SMiuulstdiv  Istg5s..l90s 

Registered 1908 

Nor  Div  Ist  gold  43.  ...194b 

Minn  Union  IstgOs 1922 

Monte  IstgugBs 1937 

Registered. 1937 

Ist  guar  gold  os 1937 

WIU&  S  F  l8t  gold  5s. .1938 
St  P  •&  Nor  Pao  6'ee  Nor  Pao 
StP&S'lCitv  SeeCStPM&O 
SFePresA  Ph  I3tg5s...l94i 
8  A  <fe  A  P  See  So  Pac  Co 
S  F  <fc  N  P  l3t  sink  I  g  53.1919 
Sav  F<fc  W  l3t  gold  68. ...1934 

l8t  gold  03 1934 

St  John's  Div  Ist  g  48...  1934 
Ala  Mid  Ist  gu  gold  58..  1928 
Bruns  <fc  W  Istgu  g  48..  193s 
SilSoOcaA  G  gu  g  4s. .1918 
Bcioto  Val  &  N  E  .See  Nor  <&  W 
Seaboard  Air  Line  g  4s  ...1950 

CoU  tr  leftmd  g  58 1911 

B«ab  &  Roa  Ist  58 1926 

Car  Cent  Ist  con  g  48. ..1949 
SUer  SUr  <fc  So    6ee  M  K  <fe  T 
8U  Sp  Oca  &  G    See  Sav  F  <fc  W 

Sod  Bay  &  So  1st  g  os 1924 

So  Car  &  Ga    See  Southern 

So  Pac  Co-CoU  tr  g  4ias..l905 

Gold  48  (Cent  Pac  coU).fcl949 

Registered fcl949 

A*  N  W  1st  gug  53.. ..1941 
Cent  Pac  1st  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3 >2S.. 4:1929 

Registered fcl929 

Gal  Har<fc  S  A  1st g63..1910 

2d  gold  "3 1905 

Mex  &  Paclstg58 1931 

GUa  VG<fcNlstgug5s.l924 

Hous  E  &  W  T  Ist  g  53.1933 

1st  guar  58  red 1933 


.\-o 


I 

Price       '.       Weelss 

FYiday      j  Ranye  or 

August  7  Last  Sale 


Bid 
106 
100 
101 
100 
106 
98 


ASk 


•a._ 


aqce 


Lov)       High 


102     Nov'97 
II234  Mar'OO 


106 


J'ly03 
117      .MftVbo 


120     . 
107     . 


118U 


._.    98 


lU>a 

94>4Sale 


9l3(tSale 


Oi    Sale 


82 


124  4Ai)r'03 
95  J'ne'03 
11 «  J'ly'03 
107  J'ly'03 
107         IO7J4 

137"  NoV'97 

107'9  0cf  98 

120     Oct  '01 
112'-2Dec'02 

11714  J'ly'03 
98     J'ly'97 

93  98 
100k  Feb '03 
120  Ha  Dec '02 

94  94'-. 
96>sJ'ly'03 
yl»8       92 


94  94 

90     J'ly'Oo 
97     Jan  "O" 
llOViFeb'OS 
76  76 

92     Mar' 03 


104 
104 
12018. 


.109 


80)4  Sale 

113     

' 82 


.MS 


J.J 


92 

69     Sale 


110'4. 

127     . 


107     108 


110>4. 


.101 


102  >«  103 


126»4 . 


116     Sale 
'108     


JVo 


101»«Nov'01 


88     May'03 


106  M«y'03 
104\J'ly'03 
124>2J'ly'03 
109         109 

95  »2  Jan '03 
100     J'ne'03 

78^8  8234 
118    J'ne'03 

79  80 


91>a       9212 
OS^a       69 
76     J'ly'03 


113'aFeb'03 
127>2  J'ly'03 
140  May'02 
107  107 
116»8Apr'01 
llOVj  J'ly'03 
100  J'ly'03 
106  May'Ol 
103     J'ly'06 


Low    High 


170 
"24 


10 


578 
15 


1054. 


104 


76  4  Sale 
100 


89  "a. 


951a   961^! 
841a  Sale 


96 


.105 
9tJh 


83     Sale 


100    105 


.106 


128     Apr '02 
134     Mar'03 
115     Apr'97 
115         115 
125  la  Feb '02 


111     Aug'Ol 

11334  Dec '01 

128     Oct  '02 

123     Dec'99 

95i4NoY'01 

111     Apr '03 

87      Aug'Ol 

95I4  May'03 

76>a  7714 
lOOia  lOOHz 
IIII4  May'03 

95i2Feb'03 


102     Jan  '03 

96  9634 

84  85 12 

95  Apr'02 
105 12  Feb '03 

96  d6^^ 
99 14  Mar'03 
S2'a       SS"^ 


110i4Feb'03 
105  Feb '03 
109^8  Jan '03 
10912  Feb'03 
105  May'03 
1021a  Dec'02 


14 
104] 


6 

48 


Range 

Since 

January  1 


1044106 


124 4  127 


05 

95 

lift 

1211.. 

107 

Ill 

107 

lis 

116»4  11714 


1104  1121-2 
75       75 
92       92 


93  1 00  i-i 
100 14  lOO'i 


9334  98  4 
96  964 
i>0   96 


94 

88 


99 
92 


87   94 


105  106 
103  4106 
120  129 
;084115 

954    954 
100     100 

7834    917^ 
118     124 

79       884 


894  974 
eS^a  854 
76       86 


11341134 
12714I3514 


106     1114 


IIOI4II4 
100     104 


103     1054 


134     13414 


115     1184 


111       112»4 


95       964 

764  8438 
IOOI4IO34 
111141111^ 

954    95  4 


102     102 

9541004 
84       924 


10541054 
96     102 
994    99 14 
82  4    884 


IIOI4II2 
105      105 
1074  109  ■'e 
109  4109  4 
105     195 


KOM>>< 

N.  Y.  STOCK  KXCH.VNGK 
Wekk  Ending  august  7 


.191 

.1912 

.193 


Southern  PaoCo— <Co»Uim(eriy 

H  <fc  T  C  1  St  g  5s  int  gu . .  1937 

Consol  g  6s  lilt  guar...  1912] 

Gen  gtdd  4s  int  gujir..l9'Jl 

Waco  it  N  W  div  1st  g  6s  '30 

Morgjvu's  La  A  T  1st  7s.l91S 

Ifit  gold  6a 1920 

N  YTifcMex  £:ulHtg4s.l912 
No  of  Cal  1st  gu  g  6s.  ...1907 
Guaranteed  gold  5s  — 1938 
Ore  &  Cal  1st  guar  g  .'>s.  19 
S  A  &  A  Pass  1st  gu  g  4s.  1943 
So  P  of  Ar  gu  1st  B  68. .  .cl909 

Ist  guar  g  6s clOlO 

S  Pof  Cal  LstgOs 190 

l8t  g  63  series  B 190.5 

l8tg6sseriesC&  D...190f> 
1st  g  6s series  Eifc  F. 

l8t  gold  68 

1st  con  guar  g5a 

Stamped 1905-. .  1937 

S  Pac  of  N  Mex  Ist  g  6s. .  191 1 

S  P  Coast  1st  gug  4a 1937 

Tex  AN01st7s 1905 

Sabine  Div  1st  g  63....  1912 

Con  gold  58 1943 

Southern— Ist  con  g  53 1994 

Registered 1991 

Mob  &  Ohio  coll  tr  g  43. .  193K 
Mem  Div  Ist  g  44-.'i8... 1996 

St  Louis  div  1st  g  Is 1951 

AlaCen  R  Ist  g  6s 1918 

Atl  &  Danvlst  g  4a 1948 

.■Vtl  <fc  Yad  1st  g  guar  4s.  1949 

Col  &  Greenv  IstO.-t 1916 

ETVa*Ga  Div  g  5a..  1930 

Con  Ist  gold  5s 1956 

ETen  reor  lien  g  5a 1938 

GaPac  Ry  l8tg6s 1922 

Knox  &  Ohio  1st  g  68.. .1925 

Rich*  Dan  con  g  63 1915 

Equip  sink  fund  g  53. .1909 

Deb  5s  stamped 1927 

Rich&  Meek  l3t  g  48...194^ 
SoCar<fe  Ga  1st  g  58. ...1919 
Virginia  Mid  ser  C  68.. .191(5 

Scries  D  4-58 1921 

Series  E5s 1926 

General  58 1936 

Guar  stamped 1936 

W  O  ifo  W  1st  cy  gu  48..  1924 
West  N  C  Ist  con  g  6s. .1914 
S  <fc  N  Ala    See  L  &  N 
Spok  I'alls  &  Nor  1st  g  68. 1939 
Stat  Isl  Ry  1st  gu  g  448..  1943 
Sanb  &  Lew    .See  Penn  RR 
SyraBingANY    SeeDL&W 
I' •''ebo  &  N     .9ee  M  K  &  T 
lerAof  St  List  g  44s.. 1939 

1st  con  gold  OS 1894-1944 

St  L  M  Bge  Ter  gu  g  as.  1930 
Te.x  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  Ist  g  6s..  1905 

1st  gold  OS 2000 

2d  gold  inc  53 ?2000 

La  Div  B  Llstg  58 1931 

rol&  O  C  1st  g  03 1935 

Western  Div  1st  g  os... 1935 

General  gold  58 1935 

Kan<fe  M  Ist  gug  4s 1990 

Tol  P  &  W  1st  gold  4s.. ..1917 
TolStL&WprTieng34s.l925 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  1st  g  43.  /i  1946 

Ulster  &  Del  1  St  con  g  58  1928 
n  Pac  RR  <fe  1  gt  g  4«..1947 

Registered 1947 

Istlien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  1st g 6s..  1922 

1st  consol  g5s 1946 

43  &  participating 1927 

Utah  <fe  Nor  lst78 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Va  A  Southw't  1st  gu  53.2003 

Wabash  Ist  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

SeriesB 1939 

1st  hen  equip  3  fdg5s..l921 
Det  A  Ch  Ext  1st  g  5s. .1941 
DesMoin  Div  lstg43..1939 

OmDiv  1st  g  34s 1941 

Tol  &  Ch  Div  1  St  g  4s. ..  1941 
St  Chas  Bridge  1st  g  63.1908 
Warren    See  Del  Lac  A  West 
Wash  Cent    See  Nor  Pac 
Wash  O  A  W    See  Southern 
WestN  YA  Pa  1st  g  5s..  1937 

Gen  gold  3-4s 1943 

Income  os dl943 

West  No  Car  See  South  Ry 
West  Shore  See  N  Y  Cent 
W  VaCentA  P  1st  g  6s. .1911 
Wheel'gA  LE  Ist  g  5s. ..1926 
Wheel  Div  Ist  gold  5s..  1928 
Exten  A  Imp  gold  5s. ..1930 

Ist  consol  4s 1949 

Wilkes  A  East  See  Erie 
Wil  A  Sioux  F  See  St  P  M  A  M 
Winona  A  St  P  See  C  A  N  W 
Wis  Cent  50-yt  1st  gen  4s. 1949 


Price 

Friday 

Augvsl  7 


Week's 
Range  or 
Lnjit  Sate 


J-J 

\o 

A-0 

M-K 

A-O 

,T-J 

A-O 

J-J 

A  O 

J-J 

J   J 

J-J 

J-J 

A() 

A  O 

A  O 

AO 

A-O 

M-N 

.M-N 

J-J 

J-J 

FA 

M-S 

J-J 

J-J 

J-J 

M-S 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

M-N 

M-S 

J-J 

J-J 

J-J 

M-S 

A-O 

M-N 

M-N 

M-i-; 

M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 
J-D 


F-A 
XO 

MS 
J-D 
Mar 
J.J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
FA 
J-J 
J-J 


J-J 

M-N 
FA 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 

Not 


J-J 
A-O 

J-J 
FA 

M-S 


J-J 


Bid 
111 


Ask 


89" 


125 


102  . 
110      . 

■"70"" 

103  . 
104 
102 
1024 
103   , 
110   , 
110   , 
lOS 

"106 


76 


53^ 


Law  Hig/i  Mo 

111  J'ly'03 

111  Mar'O;! 

92  May' 03 
127  4  Fob '02 

130  Nov'02 

122  Sen  '<>2 


,1034 


102  J'ly  '03 
113  Jan '01 
105  4Nov'01 

75  75 

1104  Apr 'o;; 
11 14  Apr 'OS 
103 '4  J'ly'03 
1044  Mtty'Oii 
1064May'0: 
iV.)^i  Fob '03 
119  Mar'03 
110  Mfty'03 
107  107 
1083)  J'ne'03 


1044 

lll»4  Sale 
111 '4  Sale 

90  4    91 
112 

94     

109     

96 


107  108  MBy'02 
1114  Oct  '02 
105  Apr '03 
1114  11234 
1114  1114 
90'n  907h 
112  4  Apr '03 

94  J'ly'03 
120     Mar'Ol 

95  Deo '02 


109 


114    Sale 
110 


115 

111 

97 

106 


105 


109 


854. 
109  4  . 


1104 

110 

110 


90 


,125 


1134.... 
1134 


lU 


110 
'1104. 


,105 


,110 


90 


70'%  Sale 

924 

108     ...... 

9934  Sale 


9234  Sale 
"974 


128 
1094111 
88       884 
106 
103 


1014 

1144 

103  4  Sale 

64 

Sale 

109 
90 
84 

"as' 

30 

117 

105 

.  il24 

87     Sale 


8814  Sale      88 


12 


120 
116 
Hi 
114 
122 
124 
114 
101 
109 

92 
104 
123 
112 
115 
110 
113 

93 
115 


Sep  '02 

4  May'03 

'   11434 

Jan  '03 

Mar'03 

4  Feb '03 

J'ly'03 

4  J'ly '00 

4  J'ly '03 

Sep  '02 

J'ly'03 

Feb '02 

Feb '03 

Jait  '03 

J'ly'03 

4  May'03 

Feb '03 

4  Mar'03 


117     J'ly '00 
1044  Sep '02 


107 14  J'ly '03 
1124  1134 
115    J'ne'03 

102  .May'03 
1144  1144 
81  J'ne'03 
111  Jan '03 
110  J'ly'O:^ 
1104J'ly'03 

107  Feb '03 
90  4  J'ly '03 
90  90 
85  4  J'ly '03 
7038  714 
98     Apr -03 

108  J'ly'03 
99=8       99  7g 

100        100 
92  94 

1054  Jan '03 
974  974 
120  120 
1104  1104 
8734  90 
115  Nov'02 
1144  Apr'02 


100        100 
1144     1154 
1034     104 
1014  Apr '03 

52  60 

1044Dec'02 
107     J'ly  '03 

97  May'02 
84    J'ne'03 

98  Mar'02 
1094  Mar'03 


1154  1154 
96  4  J'ly '03 
40     Mar'Ol 


108  J'ly'03 

112  4  J'ly '03 

113  Sep '02 
110  Mar'03 

I  86  884 


884 


131 
10 

1 


Range    ■ 
Since 
January  1 


Low    H  tgit ! 
1083.(112 
HI      112 
904    944 


103     102 


75 

1104 
HI 
10.! 
1 04  '4 
105:'.! 
119  4 
119 
110 
1063., 
108  ='4 


864i 
1104, 
1114! 
10534) 
104  O 
1064^ 
11935 
llOsH 

no 
110 
112 


lo 


235 
1 
1S84 

8 

1 

1 

336 


10 

11 
10 

944 


34 


101      105 

11141184 

1114117 

89       974 
11241134 

94       98i» 


116  1164 

114  1194 

114  11534 

122  124 

123  124  4 
114  118 


109  11134 

ioi"  ios"* 


112  112 
115  115 
110  1164 
1134113V 
93   93 
115  1154 


1074  112'* 
II24II8 
115  117'8 

102  102 
11341184 

81  100 
111  111 
110  113 
1104  113 

107  107 
90  97 
89  92 
833t  86 
70»8  80 

98  98 

108  1104 

99  4103V 
100  1034 

92  1074- 
10541054, 

97  102 
120  127  4 

109  114 
8734  984! 


100  103% 
1134118 
1034111  • 
100  lOlV 
52   84>« 


107     109% 
"si"  "854; 

ibs"  ioliii 


11541184? 
9641011* 


106     108 
112     1164 


110     110 
86       93*4 


86       924 


MISCELLANEOUS   BONDS— Concluded. 


Vlnnntncturing  &:  Industrial 
Am  Thread  Ist  col  tr  4s.. .1919 
Bar  A  S  Car  Co  1st  g  6s.. .1942 
Con.solTobacco50-yrg  43.1951 
Distil  Sec  Cor  conv  Ist  g  5s. '27 
Distill  of  .\mer  coll  trg  5s.  1911 
ni  Steel  Co  deb  5s 1910 

Non-couv  deben  os 1913 

Int  Paper  Co  1st  con  g  63.1918 
Knicker  ice  (Chic)  lstg59.'2.s 

Lackaw  .Steel  Ist  g  5s l!i'23 

Nat  Starch  Mfg  Co  1st  g  6s  1920 
Nat  Starch  Co  3  f  deb  53. .1925 
Stan  Rope  A  T  1st  g  6s. ..1946 

Income  gold  5s 1946 

V  S  Leath  Co  s  f  deb  g6s..l913 

V  S  Shipbldg  coll  A  mge  5s. '22 
1st  sf  Sag  "A" 1932 

V  S  Steel  Corpcoltr2d5s.ri'63 


J-J 
J-J 
F.A 
A-O 
J-J 
J-J 
A-O 
F-A 
A-O 
A  O 
M-N 
J-J 
FA 

M-N 
FA 
J-J 
M-N 


74 

78 

5538  Sale 

60 

93 

95 

t 

1084 

*  96 

89 

92 

*  70 

45 

34 

110 

::::::::::;: 

73     Sale 


78    J'ne'03 

105    Jan '00 

5134       57 

61  624 

100     Mar'03 

Q9     Jan  '99 

100     May'02 

1084     1084 

93     Feb '03 

96 14 

M.ar'03 

J'ly'03 

J'ly'03 

i 
J'ly'03 
Jan  '03 
25  4  J'ly '03 
774       803^ 


96 

95 
68 
46 
4 
110 
91 


4501 
62 


1 
22 

13 

1480 


78       80 


5134    6734 
59       77 
9834  100 


053, 

no 

93 

93 

96 

974 

94 

95 

68 

80 

40 

68 

3  4 

134 

10 

1144 

91 

91 

23 

80 

7738 

87=8 

Miscellaneous 

Adams  Ex  col  tr  g43 1948 

Am  Dk  A  Imp  5s  See  Cent  N  J 
AmSSCoof  WVag5s....l920 
B'kl'n  FerryCol8tcon.sg5s'48 
ChicJc  A  St  Yard  col  g  5s.  1915 
DetM  A  M  Idgr  mcomes..l9H 
Hoboken  LAI  gold  5s. ..1910 
Mad  Sq  Garden  1st  g  5s. .1919 
Man  Bch  HAL  gen  g  48. .  1940 
Newp  Ne  Ship  A  D  D  5s  dl990 
N  YDoek  50-yr  l8tg43..1951 
St  Joseph  Stk  Yds  1st  448. 1930 
St  L  Ter  Cupples  St.it'n  A  Prop 
Co  1st  g  4  4s  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  6s.  1906 
U  S  Red  A  Ref  1st  s  t  g  6s.  1931 


MS 

M-N 
F-A 
J-J 
A-O 
M-N 
.M-N 
.M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
M-S 


108=8104 


1004 

*   30       82 


90  4  Sale 


105     . 
1014. 


1034     104 

1003i  J'n6'02 
73     Mar'03 

111  Mar'Ol 
794       34 


50     Feb '02 


904      904 


104    J'ly'03 

1134  J'ly '00 

82     Apr '03 


18 


61 


10 


103     106 


73       76 


75       954 


89  4   95 


104     104 


82       86 


•No  price  Friday;  latest  bid  and  asked.    oDueJan   fcDueFeb   c  Due  Mar  d  Due  Apr  </ Due  J'ne  ft  Due  J'ly   fc  Due  Ang  »  Due  Nov  17  Due  Deo    ^Optionsale 


BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices— Sot  I'er  Centum  Prices 


Sahtrdaa 


Jdjiniay 
Atig^tst  3 


62«4  62^ 
•24«  246 


140 

•ss.n 

173 
174 

•  2;>ii 

•140 
119 


•165 

»276 

13-2 

•4-2 


140 

iVi" 

174 
298 
14'3 
119 
195 

28S' 

133 

45 


22;^,  aa-i 
•80   S2 

14^  14Sj 
197  197  K; 
.16-: 
■22S 


61^8  62 
•246  247 


j:137 
•235 
17-2 
175 

iVo' 


is; 

240 
172 
173 
29S 
146 


Tufsiiaii 
A  tig  list  4 


IfViiiicsn'tii/ 
Axigust  0 


Thursddu 
August  6 


*aat) 

•203 

'75' 

SS 

•16 


•95 

•75 
85 

ft 

"96 
110 


204 

■75' 
33 

.  "78' 
100 
75'4 

sr. 

.170 

90 

110 


•15  . 
•75  . 

•4>2 


5^ 

• 20 

116  110 

llS»4ll-^'4 

ISli-ilSls^ 

9>a   914 

70v-i  714 


o-a- 


117 
ll'* 


11^4 

•6  .... 
339  239 

• 162'i2 

34   34', 
•77  "s  73 
•170  173 
-1>3 


;  125>«  126 


195 

2S3" 

134 

45 

"22" 

SO 

15 

19S'« 

.168 

228 

203 

'"79" 


■105 

•275 

'133 

•42 

"22" 

SO 

15 
19S 

'•220' 
•200 

i76' 

•Ys"  ;■." 

'  ....  7S 
•95"  106 

74>«  74V. 
"So"*  85H. 
• 170 

90   90 
110  110 


15 
*75 
'41a 


16^1 

20 

115^4  1164 

11H4118 

1314131 

9   y 
70i«  714 
•34 


69^4 
88»s 

246 

137 

235 

170 

17.> 

29S 

140 


61 »» 
8S% 

2464 

137 

240 

172 

175 

295 

143 


166 
275 
133 
•42 


195 
1J6 
283 
134 
45 


204  2m 

79       79 
14       14  »s 
1964197 
' 16rf 


220 
200 

'75 

30 

•15 

t 

"96 

7138 
•S4-'4 
170 
90 
•110 


22s 
201 

■77' 
321 


67 

87 

246 

184 

23  j 

i'ii' 


69 
87 
2464 
136 
240 
172 
174 
.298 


*165 

•275 

134 

•42 


195 

283' 

134 

45 


J'Yidai/ 
August  7 


56       68») 
354    854 
245     245 
133     136 
•235     240 

♦ 171 

♦172     176 

• '29S 

liVkit  Sale 


20       204 

784    7S4 

144    144 

195     196  4 

168 

' 2-i5 

200 


78 
100 

73^8 

S5 
170 

90 
111 


15 
75 
•44 


\W 


1134 

•6     

239  239 
162  163 
33  >4  33  »4 
78  7S 
•172  175 
1»18  19i« 
25        *25 


•10S»4l04 


•25 

25>4 

•28 

29 

•24 

3 

•100 

45 

45 

28 

29 

e^b      9»e 


\  24 

724 
••80 

134 
•P3 
•85 
•85 

63< 
•6 

'••80 

• 

"18'^ 

2 

•ftO 

9 

•23 

••46 

•84 
480 

16% 
•»4 


24 

724 

134 
85 
90 
90 

5»4 

6 '4 
41«8 
•90 
10 

18-8 

2 
•50 

9  ■ 
23  4 
•60 

44 
430 
•10 
16% 

9 


'1«M      \H 
•12       15 
42  4    42^4 
3S4    384 
904   954 
•112     115 
•234      3 
•8         84 
•34      4 
•1 
.-•64 
54 
•1 
•64 

3634 


1"4 


►  •75 


54 

14 

7 

36'4 

5 

1 


♦1 
11% 
•S«) 

•184 

•3'2 

86 
•14 
•1 
•94 
•80 


12 
51 

183, 

4 

87 
2 

1'4 

10 
85 


814 

5% 


814 
54 


174 
11 
•244 
•4 

-7'* 


17=8 

11 

25 
4 '4 

7'4 

63 
14 


215     215 

' 9 

1034105 
5-^4 


28 
-2  "4 
100 
46 
29 


251. 

28 

3 

46" 
29 


34  "8 
23  4 
714 

♦•80     , 
134 
83 

♦85     , 
834 

5»4 

•0 
4034 
•50 

•17  4 

2 

•50 

9 

23 

♦45 

-34 
'425 
••08 
15 


35 

2334 

7134 

'134 
83 


834 

534 

54 
41 
•75 
10 
184 

2 
•50 

9 
23 
•60 

44 
435 
•10 
154 


•74      9 


1% 

*12 

424 

39 

87 

112 

3 

84 
334 
•1 

6 

64 
•1 

7 
36^8 

••76  " 


1% 

15 

43 

39 

96 

115 

3 

84 
334 
14 
«4 
54 
14 
7 

3678 

4  4 
1 


14 
1^4 

504 
•18 '-2 
-334 
90 
-14 
1 

934 
•80 


13  "-J 

51 

20 

4 
90 

2 

1 
10 
85 


80 
54 


1734 
10 
25 
•4 

74 
63 
•1% 


1734 

10% 

25 
44 
74 

63 
14 


15 
76 
54 
' 20 

113     115 

118411S34 

130     1314 

94      94 

70       70S, 

•34 


11 


10 

•6     .... 

235     236 

15841614 
32-8    33 
774    77  4 

172     172 
•14      1% 
25       25 

125     125 


218 

r 

ioi" 

•25 

•2S 

'24 

99 

43 

284 


2184 

9 

104 

254 

29 

3 

100 

45 

284 


214 
69 
••80 
13 
85 
S5 
•85 

434 
•44 
38% 
♦•50 
9 
♦17 
2 
♦•35 
•8 
23 
••40 

♦34 
430 
♦■08 
144 
•74 


23  4 
704 

"13' 
85 
85 


5 

5 
401^ 
•90 

9 
18 

2 
•60 

834 

23 
•60 

44 
430 
•10 
15 

9 


li»3a 

♦12 
404 
3!i4 
87 


li-sa 
15 
42  4 
38  4 
89 


♦112     115 


'234 

8 

•34 
14 
634 

•5 

♦1 

♦64 

35  4 

•75" 


3 
8 
334 

14 
634 
54 
14 
7 
301.. 
44 
1 


1 

114 

604 

18 

•34 

90 

•14 

♦1 

♦94 

SO 


1 
124 
514 
184 

4 
90  4 

2 

14 
10 
80 


•80 

5 

14 

17 

9^8 
24 

4 

7 
63 

1% 


82 

5 
14 
171, 
10 
24»8 

4 

7 
63 

14 


200 


30 
♦15 


30 


78 
•95     100 
6S34    714 
84  4    844 
170 

893,    8934 
110     110 


14 
72 

44 


14 
74 

44 
20 
1104113 
11741184 
129  4130  4 
9         94 
6934    70 
♦34-... 

' 119 

9J4    104 
6         6 
235     239 


153 
32 

77 
♦170 
1% 


155 
3-23,_ 
774 

171 
1^ 


210 

ioi" 

♦25 

♦28 

-l 

95 
'45 

284 


6734 
87% 

245 

135 

230 

iY-i" 

205 


59 

87% 
247 
136 
230 
171 
176 
295 

j'iyo3 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


190^4  191 
165     166 
♦275     283 
133     134 
LaH  Sale 
Last  Sale 
20       203, 
79        794 
•1334    1434 
195     195 
Last  Sale 
Last  Sale 
200     200 
75       784 

72  75 
30       31 

Last  Salt 
Last  Sail 
•»95     100 

683.1    70*8 

♦84-<i,    84»8 

♦170     

88       89 

110     

Last  Sale 
Last  Sale 
Last  Sale 

14       14 

73  74 
•44      5 

Last  Sale 
1104  11^234 
117  1174 
129  1304 
84  9 
0934    70  4 

Last  Sale 
117     117 
84      9 
♦5  4      7 
235     235 
150  4153 
31%    334 
77       774 
■170     175 
14      14 


165 
270 
133 

2734 
2) 

794 

14% 

195 

166       J 

■■i30       J 

198 

794 


SO 
lo 
SO 

95 

70% 

85  4 
170 

87  4 

tb'^V" 

c<S4 

150 


1434 
744 
•44 
18        J'ly'03 
1124      113»8 
117        11734 
1304     13034 
sa,        834 
69  70 

i4        J'ly'03 
1174 


216 

9 

103 

254 

29 

3 

100 

46 

283, 


784    784 


20'^ 

683, 
♦•80     . 

13 

83 

85 
♦85     . 

54 
5 
37 
•■50 
'8 
•17 
2 
••40 
8 
22 
•50 
•34 
4-25 
••08 
1434 
"74 


22 
693, 

13  4 

83 

85 


3858 

1 
10 
18 
2 
•70 
9 
22 
•50 

44 
425 
•10 
1434 


li«82  ll^sz 
•12       15 
40       414 
384    39 

824    874 


■112 

23* 

8 

334 
♦1 
•6 

5 
♦1 
♦64 
344 

3  4 
••75 


115 
234 
8 

334 
14 
64 
5 

14 
7 
354 
34 
1 


•87  4 
U 
50 
18 
-334 
85 
"14 
♦1 

9=8 
75 


14 
114 
50 
18 

4 
90 

2 

14 

lo 


80 

4^8 
154 

1634 

9'» 
23  4 

4 

6"% 
63 

14 


80 
5 

15  4 
174 

9'8 

24  4 

4 

7 
63 


' 127 

Last  Sale 
'210     216 
Last  Sale 
loo     102 
*25       254 
♦28       29 
Last  Sale 
95       954 
45        45 
28        284 
Last  Sale 


204   22 
68%    70 

Last  Sale 
' 13 

♦83       85 

-Sb" '.'.'.'.'. 


o4 

0^8 

4Xifl 

ilt-lB 

37 

40 

•50 

1 

•8 

9 

♦16 

17 

'l^e 

2 

♦•40 

•70 

84 

84 

214 

22 

•50 

•50 

Last  Sale] 

420 

425 

Last  Sale] 

14 

15  4 

Last  Sale 

Last  Sale 

14 

l«ie 

Last  Sale] 

40 

42 

38  4 

38  4 

77 

85 

112 

L15 

■^■■>4 

234 

84 

8  4 

♦3  4 

334 

••87  4 

14 

64 

6I4 

434 

5 

Last  iS'aiel 

-64 

7 

34 

354 

'3 

4 

•70 

•10 

Lasl  Sale] 

••874 

14 

104 

10-'4 

50 

oO 

17 

17 

334 

334 

85 

85 

14 

14 

»1 

14 

94 

94 

75 

75 

Last  Sale] 

Last  Sale] 

80 

80 

4% 

6 

'  16  4 

"r7  4 

9% 

934 

23 

24  4 

334 

3% 

7 

7 

62 

62 

14 

14 

195 

165 

270 

133 

Mar'03 

J'ly'03 

214 

79  S: 

14=8 

196  >. 

ly'03 

ue'03 

198 
79  4 


30 
J'ly'03 
Feu '03 

95 

714 

85  4 

"ss 


J'ly'03 
J'ly  '03 
J'ue'03 


154 

744 


Sales 
01    the 

Week 
Shares 


9 

•6 
235 
1534 

304 

76% 
169 '4 

*1% 

25 


10 


236 
1554 

33 

7734 
172 


'211 


25 

127 

J'ne'03 

215 

9  J'ly'03 

1024     103 

254       254 
•28  -29 

24        J'ly'03 

'954     

45  46 

•»28  29 

8  J'Jy'03 


214  224 
694  69 '8 
80        J'ly  '03 


'124 
83 


13 

83 


•54 
5 

3834 

1 

♦8 

♦1534 

2 

••25 

84 

22 

♦•45 

4 

420 
■08 

1434 
84 
•i)5 

1»18 
15 
41 
39 
814 
112 


534 
5 
40;^ 
1 
9 
164 

2 

•50 

9 

22 

•60 

J'ly'03 

420 
May'03 
15  4 
J'ly'03 
J'ne'03 
19ie 
Apr '03 
424 
39 
83  4 
1124 
31. 
9 


/4 


1 

♦64 
434 


1 

7 

434 
J'ly'03 
64         64 
36  30 

♦3  4 

75  1 

■75        May'03 


♦1 
114 
504 
18 
♦34 
90 
*14 
14 
94 
■'SO 
40 
33 
80 
5 

"17" 

9^6 

24 
♦334 

63 
14 


14 

114 

51 

184 
4 

90 
2 

14 
934 

85 
J'ly  '03 
J'ly'03 

80 


174 
104 
24  4 

4 

7', 
63 

14 


Unilroiids 

Atch  Top  ct  SanU  FelOO 

Do     prot 100 

Boston  <fe  Albany 100 

Boston  Elevated" 100 

Boston  &  Lowell 100 

Boston  <fe  Itlaiue 100 

Do     pref 100 

Boston  <fc  ProvulenoelOO 
ChioJuucKv&US  VI 00 

Do    pref 100 

Con<&  Mont  Class  4..  100 
Conn  &  Pas.'t  Biv  pref  100 
Oonnocticvit  Kiver...lOO 

Fitchbur.K  l)ref 1 00 

Houston  El'trie  com. 100 

Maine  Central 100 

.Mass  Electric  Cos 100 

Do    pref 100 

-Meiican  Central 100 

N  Y  N  H  ifc  Hart....  100 

Northern  N  H lOO 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Kutland  pref 100 

Savannali  Elec  com..l00 
Sejittle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    prof 100 

Vermont*:  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

Wore  Nash  cfc  Koch. .100 

l>li!«cellnneoiis 
Amer  Agriciil  Cliem.lOO 

Do    prof 100 

Amer  Puou  Serv 50 

Do    pref 50 

AmerSuf,'arKeIlu 100 

Do     pref 100 

Amer  Telop  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Laud 10 

Cumborl  Telep  <fc  Tel  100 
Dominion  Iron  &  St.. 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do     pref 100 

Mer^enthaler  Lino. .100 
Mexican  Telephone..  10 
N  E  Cotton  Varu  pret  100 

N  E  Telephone 100 

Plant  Comp  new  com. 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swilt  &  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

Union  Cop  L'rt  &  Mg.  25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do    pref 25 

US  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Laud 25 

West  Telep  &  Teleg.lOO 

Do  'pref 100 

Westing  El  &  Mfg. ..   50 

Do    pref 50 

lUiniiiK 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zine  Lead  <fe  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold 

Atlantic 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...  10 
British  Colum  (Ltd).      5 

Calumet  <fc  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  rects..  10 
Cons  Mercur  Gold...     5 

Continental  Zinc 25 

Coi>per  Range  Con  ColOO 

Daly-We.st 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).  25 

Mass  Consol 

Mayflower '25 

Michigan 25 

Mohawk  t 25 

M  on  tana  Coal  &  Coke  25 
.Montreal*  Boston.. 

National 25 

(Jld  Colony 

Old  Dominion  (Cop)..  25 

Osceola 25 

Parrott(Silvdt  Copp)   10 

Phoenix  Consol  t 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold  &  Cop)   10 

Sliannou 10 

Tamarack 25 

Tecumseh '. 25 

Tennessee 25 

Trimountain 25 

Trinity 25 

United  Copper 100 

UnitetlStates  .Mining  2 
Unit  States  Coal  cfcOil  25 
Utah  Con  (Gold)tr  re  4  85 

Victoria...-. 25 

Winona 25 

Wolverine  25 

Wyanilol 25 


2,96 

239 
49 
4>2 
12 
46 
43 
30 

'""i 

15 

56 

4 

51 


i,571 
403 
100 
462 


82 
601 
369 
503 


Jiange  for  Year 
1903 


Lowest 


56     Aug 
S5  4  Aug 


244 
134 
230 
161 
170 
290 
134 
115 
190 
160 
270 
131 
42 


4 

2,182 

40 

1 

94 

25 


J'nol9 

Aug  3 

Aug  7 

J'ne  5 

J'ne  6 

J'ly  17 

J'ly  11 

J'ly  17 

J'ly 

Jan    5 

Aug 

J'ly  20 

Mar  9 

173  4Mayl5 

19     J'ly  2 

78     J'ly  30 

11^8  J'ly -27 

U88  4Ma>-    " 

105     Mayl5 

J'nelS 

J'ne23 

J'ly 

Aug   0 

J'ly  15 

J'ly   8 

Jan    5 

J'ly  22 

6834  Aug  5 

844  J'ly  27 

170     J'ne22 

87  4  Aug  7 

109     J'ue22 

1634  J'ly  23 

384  J'ly  23 

150     Jan  14 


229 
198 
74 
72 
30 
7 
75 
94 


Jiiilhest 


89 'p  Jan  10 

1034  Jan  10 

202 4  Feb   4 

154     Jan    5 

Apr   8 

Jan    5 

Apr  22 

Marl3 

Jan    l: 

Jan    •> 

1964Mar2l 

170     Marl9 

■2, -^6     Feb  19 

113  4  Feb  10 

42     Mar 

lao     Feb  10 

3734  Feb  18 

90     Jan    7 

28%  Apr  2." 


230 
193 
177 
305 
157 
U5 


)o 


•10 


Jan 


Kange   lor  I^evious 
Year (190JJ 


Lowest       Highest 


743s  Jan 
95  4  Mai 
2564  Dec 
1494  Dec 
230  J'ne 
1904  Nov 
171  Oct 
297  4  J'ne 
150     Sep 


123 
190 
160 

280 
141 

47 
172 

33 

;t2 


Nov 
Nov 
J'ne 
Oct 
Dec 
J'li' 
Jan 
Dec 
Jan 


1,160 
699 
150 


8,027 
448 
6,282 
1,883 
1,878 

"15 

2,780 

25 

292 

918 

7.703 

1,100 

55 

480 

151 

5 


407 


287 
10 
30 

'7O6 
159 
276 


6 

25 

100 

10,040 

3,403 

"362 

141 

28 

25 

465 

1,082 

27,941 

910 

125 

30 
630 
450 

50 
885 
300 


117 


3,446 


1,300 


10,741 
656 
8,994 
10 
270 
212 
300 
555 
745 
475 

"iVo 

2,612 
100 
800 

"735 

2,145 
508 
699 
100 
142 
100 
110 
795 
172 


816 

1,090 

50 

7,203 

1,974 

5,0'.vi 

44% 

043 

1.111 

1,225 


13 

72 

4 

15 


J'ly27 

Aug   6 

J'ue2o 

Jan    2 

1104  Aug  5 

117     J'ne  8 

128    J'ly  15 

84  J'ly  17 

69     J'ly  24 

34 J'ly    2 

117     Aug   0 

S4Aug   0 

6    J'ly  13 

225     J'ly  24 

150  4  Aug   0 

30     J'ly  24 

744  J'ly  2-1 

I6934  Aug  7 
14  Aug  0 
2434  J'ly  10 
123  J'ly  27 
Apr  24 
J'ly  13 
Mar27 
J'ly  27 
J'uell 
J'ly  8 
134  Jan  12 
93  J'ly  24 
44  J'nell 
28     J'ly  18 

756J^'ly^'^ 
7S4Aug  5 

9%  Aug  1 
33  J'ly -27 
204  Aug  0 
68%  Aug  0 
'50  Jan  14 
1134  J'ly  28 
80  J'ly  27 
85  J'ly  21 
834Aug 


9 
197 

9 
99 
25 
28 


173  4  Mar 

•232     Marll 

2124  Feb  13 

91     Mavll 

85  Jan    9 
71     Jan  20 

25  Jan  12 
8434  Jan  10 

104 4 Jan  0 
104 4  Jan    9 

95  Jan  27 
178     Feb 23 

.•7  Feb  10 
110     Feb  1-1 

26%  Jan  15 

32  Jan  13 
150     Jan  14 

26  Feb  11 
804  Feb  14 

7     Mar  2 

24     Mar  4 

1344  Jan    8 

r22  4Febl,s 

109  4  Feb  18 

14 's  Feb 24 

794  Jan  22 

534  Jan  22 

127     Jan    0 

02  4  Jan 

834  Jan  23 

310     Feb  17 

204     Feb  It- 

4334  Feb  20 

88% Feb  17 

190     Feb    ~ 

24Jitn29 

86  Jan  2 
Jan  2 
Jan  0 
Jan  9 
Febl3 
Jan    5 

2634  Jan  15 
2934  Jan  5 
5  Apr21 
HI  Jan  10 
53  Jan  2 
31 4  Feb 
16%  Feb  11 
95  4  May  0 
184FeblO 
57 4  Jan  9 
39%  Feb  5 
89%  Jan 
•80  Mar 
Jan  12 
Feb  28 
Eeb  2 
Jan  29 


334  J'ly  17 

3  4  Jan    3 

30     J'ly24 

50     Feb    9 

tj     Jan    2 

15%  J'ly  24 

14  J'ly  24 

25     Apr   y 

8     J'ly  20 

204'^'ly24 

5U    J'ly  15 

J'ly  24 

J'ly  24 

Feu  10 

J'ly  24 

Jan 


4 

400 

•OS 

12 

64 


25     J'nel8 

13  3  Mayl3 

13     Feb  10 

37     J'ly24 

364  Jan  20 

72     J'ne  2 

112     J'ne  9 

24  Jan 

7    J'ly  23 

334  J'ly  24 

1     J'ly    i 

54J'iyl5 

3    J'ly  24 

lijgj'ly  13 

3%  J'ly  2-1 

31     J'ly  24 

34Aug   5 

•70     Aug   6 

•75     May  14 

•50     J'uel9 

9     J'ly  27 

43  4  J'ly  24 

16     J'ly  24 

334  Aug   0 

85     J'ly  27 


14-1'iy- 

1    J'ly  2  1 

9    J'ly  13 

75    J'ly 2^ 

•40    J'ly  10 

1734  Jan  2H 

80    J'ly  24 

44  J'ly  24 

14     Aug   4 
1154  J'ly  24 

9%  J'ly  27 

22     Jan  24 

3     J'ly  24 

5  4  J'ly  24 

61    J'iy2>s 

1     Jan    8 


139 
20 

237 
10 

132 


28 
102 
108 
110 


18     Jan    2 

84 Mar  9 
75%  Marl'. 

14  Feb  10 
1234Mar21 
314  Feb 23 

6  4Eeb  9 
•95  Marl9 
14  4  Feb  10 
394  Feb  10 
•90     Maris 

8     Feb   3 

551     Marl2 

•10     Febll 

Sl'sEeblO 

94J'ly  3 
•35  Feb  19 
1^'32  Jan    2 

16  Mar24 
75  Feb 13 
484  May 

13 1^8  Jan  10 
ll84Feb     ■ 

5  Mar  17 
14     Feb   9 

5  4  Apr  2  3 

3  Jan  12 
17 4  Feb  9 
18     Feb    0 

'2  4  J  an  23 
114  Feb  9 
58     Feb  13 

8  Marl  3 
2%  Jan  10 
14  Jan  23 

2  4  Feb  9 
23  4  Feb  9 
79  Feb  9 
34     Feb  10 

74FeUll 
1204  Feb    0 

4  FebK 

3  Jan  23 
1478  Apr  23 

190  Feb  0 
l»ieFeb  9 
3334  Marl'. 

100  4  Feb  20 
14  Feb  9 
3434  Jan 
27 4  Feb   9 

17  Marll 
33'8May23 

9  Feb  9 
H4-34  Marll 

77     Marl'z 
27B-'^lHrl 


90  4  Sep 
100  Sep 
200  May 
173  4  Mar 
248     Apr 


209 
183 
307 
172 
13(> 
202 


-■^pr 
Apr 
Mar 
Mar 

Mar 
Jan 


22  4  Dec 
210  Jan 
170  Jan 
230  Jan 
200     Dec 

08  May 
79  4  May 
Ol'eDec 

23  Nov 
58     Jan 

103  Oct 
93«8  Dec 
80%  Mar 

172  Jan 
92  4  Oct 

11 1  4  Dec 
19  4  Jan 
39%  Jan 

145     Nov 

19     Dec 

704  Dec 

4     Jan 


100 4  Feb 

295     Feb 

148     Mar 

50     J'ne 

1784  J'ly 

45  "g  Apr 

99     J'ne 


31 
254 
175 

238 
217 


Mar 
Apr 
Jan 
Apr 
Apr 


21 

112^8 

115 
155 

12 

73 


J'ne 
Nov 
Jan 
Mai 
Dec 
Apr 


334  May 

122  4  Apr 

25     Jan 

7     Nov 

244     Jan 

1117134  Oct 

304  Nov 

82     Nov 

170     Jan 

l%Dec 

87     Nov 

135     Jan 


21 

216 

6 

100 

26 

28 


Dec 
Jan 
Jan 
Jan 
Oct 
Jan 


1 4  Aug 
854Jan 
46  Jan 
29  Jan 
11 4  Jan 
804  Jan 
134  Jan 
49  Jan 
29  4  Dec 
79  4  Dec 
•72  4  Mai 
22  Dec 
91  F'eb 
86  4  Jan 
89     Jan 

12  4  Dec 
2     Aug 

53  4  Nov 
14  Nov 
6     Dec 

21  Nov 
34  Jan 

■37  4  Dec 

6  Dec 
20  4  Jan 

•40     J'ly 

5  4  8ep 

420     Dec 

•10     Apr 

11     Jan 

64  Dec 
•25     Apr 

13g  Jan 
15  Oct 
4334  Mar 
184  Mar 
64  Jan 
113     Dec 

1 4  Jan 

7  4  Dec 


85  4  Sep 

91     J'ly 

1254  Apr 

31     J'ly 

90  May 
110  Mar 
113     Aug 

94  4  Aug 
178     J'ly 

99  Mar 
117     J'ne 

34'8J'ly 

55  4  Sep 
1524  May 

324J'ly^ 

91  J'ly 
934  May 

3734  May 
135  4  Mar 
1 23  Sep 
185'38Apr 

174  Jan 

8O34  Jan 

4  4  May 

13034  Apr 

797s  Aug 

9%  Mar 

285     May 

33234  Apr 

4134  Nov 

87  4  Oct 

190     Sep 

3'3e  Apr 

934J'ne 
151     Apr 

41 4  Sep 
250     J'ly 

10  4  Oct 
177     J'ly 

27  Jan 
30     Oct 

2  4  Mar 

117     Sep 

574  May 

33  4  Apr 

15  4  Sep 

91 4  Sep 

19'sOct 

624  Mar 

4634  Jan 

97  4  Jan 

1  124Apr 

33  4  Apr 

1064  Apr 

1154Apr 

117    Apr 

ti  244  Apr 
434  Mar 
7878  Feb 
334  Apr 
164J']y 
35  Jan 
134  Mar 

1  Jan 
9    Deo 

3934  Apr 
l'2o    Mar 

104  Mar 
650     F'eb 

12     Jan 

28  Mar 
834  May 

2  Jan 
24  J'ly 

1934  J'ly 
654  Oct 

56  J'ly 
1464  Sep 
119    Jan 

54  Mar 
1534  Feb 


2  4  Dec 
934  Dec 

124  Dec 
1 4  Sep 

7  Nov 
rf27     Jan 

3  J'ly 
178  J'ly 
1     Jan 

75  Dec 
14  4  Nov 
47  4  Nov 
21     Nov 

3  Dec 
100     Nov 

14J'ne 
1 4  Sep 

8  Nov 
140     Dec 

50  Jail 
13-%Mar 
dSi  Jan 
8  Dec 
27  Sep 
13  4  Jan 
13  Nov 
19  4  J'ly 

4  Dec 
rfl  Jan 
42  Jan 
50     Nov 


I 


578  Jan 
25  Feb 
2 14. May 

3%  Mar 
(il34Mar 
494  Sep 

6  Oct 
434  Mar 
134  Jan 

4  4  Mar 
25  Feb 
8934  Feb 
34     Feb 

5  May 
147     Feb 

34  Mar 

4     Feb 

18     May 

281     Feb 

34  J'ne 

18  4  J'ly 

125    Feb 

184  Mar 

3338J'ly 

23     Dec 

184  J'ly 

274  Feb 

7  Oct 

6  Aug 
65     Dec 

134  J'ly 


»Betor«pay'tof»«8e«a'tacaUeainl903^  rf  Before  pay'tol  assess' ta  called  in  1902.   "BiUaudaaked.  ;jNewstook.  tAss'tpaid.  4  Ex-rights.  aBx.div.<fc  rights 
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HON  us 

BOSTON  STOCK  EXCH'GE 
Week  Ending  jVugcst  7 

Am  Bell  Telephone  4» 1908 

Am  Telep  <fe  Tel  coll  tr  48.1929 

Atch  &  I^ebraska  1st  78.. 1908 

AtchTopJi  S  Ko  ten  g  4s..  1995 

.■Vdjastment  g  4»....J'ly  1995 

Boston  ■&  LowoU  ■4s 190/ 

Boslon  <&  Maine  4^18 1944 

Improvement  4» 1905 

Bost  &  Mon  Sd  issue  78...  1904 
Boston  Terminal  1st  3^:8.1947 
Bost  Un  Ua»  I.-*!  fis  t  r  rects-1939 

3d  5s  trust  receipts 1939 

BurdjMoUiv  ex  Us 191>s 

Non-exempt  6s 1918 

Sinking  tuud  4s 1910 

Butte  dtBoslou  1st  6s 1917 

Cedar  Rap  ifc  Mo  K  1st  78.1916 

2d  78 1909 

Cent  Vemit  lat  g4s..Mayl920 

CliicBiirl&  Q  IstVs 1903 

Iowa  Div  IstSs 1919 

lownDiv  18148 1919 

Debenture  5s 1913 

Denver  Kxlen  4s 1922 

Nebraska  E.\t«n  49 1927 

B&  S  W  St  48 1921 

Illinois  Div  3  "-js 1949 

Joint  bonds  Hee  CJt  Northern 
Clllc  Jc  Ky  ifc  Stk  Yds  5s  .1915 
Coll  trust  ri-funiiing  g  4sl940 
Oh  Mil  <fc  St  P  Dub  I)  6s..  1920 
Ch  M  it  St  P  %Yi«  V  dlv  6sl920 
ChiCiS:  NoMicli  Ist  gu  53.1931 
Chic  &  \\  Mich  gen  5s. ...1921 
Concord  &  ilout  cons  4s. .1920 
Coun<k  Pass  R  1st  g  48...  1943 

Current  River  1st  58 1927 

Det  Gr  Rap  &  W  1st  48...  1946 

Douunion  l\)al  Isl  6s 1913 

Eastern  let  gold 6s 1906 

ritchbiirg4s 1904 

4s 1927 

Fremt  Elk  &  .Mo  V  1st  6s..  1933 

Unstamped  1st  6s 1933 

Gt  Nor  C  R  &  Q  coll  Iv  4s  1921 
Registered  4s 1921 


J-J 
J-J 

.\-o 

Nov 
J. II 
J-J 
F-A 
.M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
AG 
M-N 
J-I) 

x-o 
\-o 

M-.N 
FA 
M-N 
M-S 
J-J 

J.J 
A-0 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-S 
M-S 
M-S 
.M-S 
XO 
XO 
J-J 
Q-J 


J'rice 
Avutist  7 


Hid  Aak- 

97  Si  Sale 
95       96 


97 

88 


98 
Sale 


114     , 

■997'";:;; 


99     102 

"9S)i^Salo 


100 

90       91 

105     Sale 


125 
125 
100 
102 


Sale 
Sale 


99     100 

97 

107     

105     


135     

135     

88  "a  Sale 


Week's 
A'a  )!(/(■  or 
Last  sale 


Kaniie 

Since 

Januani  1 


Low 

9710 
947* 
113>.j 
9734 
S8 

104  S> 
12634 

9978 
101 
1131-j 
113 

iHl'o 
114 

105  "-J 
il'Ji.- 

100 
132 '4 

117>4 

S4 
100 

Uio 

99 
10534 

99I8 
106 

9SS; 

90  Vj 


JJigh 

953fc 
Feb '03 

9S »« 

88 
Apr'OO 
-•^pr'Ol 
Jan  "02 
Mar'03 
Jan  '03 
Fob '03 
l<'i-b'()3 
J'ly'03 
J'ly  '02 
May'OS 
J'ne'Ol 
Mar'03 
Feb'03 
J'ly '03 
J'ue'03 
Apr '01 
J'ly'03 
Feb '03 


.19  la 
Dec 
Mrtv'03 

90 1^ 


105        105 
9734        98 
125     J'ly '03 
125S2Apr'03 
100        luo 
102         103 
109'4Mar'02 
112i4Jan'03 
101HiJ'ly'03 
95^2  J'ly '03 
108     J'ly '03 
105     J'ly '03 
10078  Mar'02 
lll»4M.iy'02 
135S2J'ne'03 
137     Mar'03 
88  89 1, 

9l38J'lv'03 


106 


>73s  tMlV 
•  3 '.J  98\ 
llSi.jllS'.j 
97M013j 
86  4.    92  Uj 


101     101 
113>-2ll3H. 
1023^,113 
80        ill 
114     115^ 

"99i4"99'-j 


132'4l32  4 

I17»4ll7l4 

8278    88 
100     101»4 


99      102  ^ 

10534  l()r,3.| 

98      lOU  >6 


98       99 
90  Vi    96  lo 

103  Si  10734 
96       981.J 
126     12s 
125S;127'-' 
100     107 
102     107  i-j 


1121411214 

100    1033, 

95%  100 
1071-jllO 
105     107  »4 


135  Si  13-! 

137  137  V, 
88  94  v 
913f.  94 


BONDS 

BOSTON  STOCK  EXCH'GE 
Week  Endlno  .august  7 


Illinois  Steel  deben  5s 1910 

Nonconvcrt  deben  5s...  1913 
la  Falls  ifc  Sioux  C  1st  7s..  1917 
Kan  C  Clin  A  Spr  1st  5s...l!l2.') 
KauCFt  SitGuU  lst78. .191)8 

Kan  C  Ft  Scott  cfc  M  6s 19' 

KanCM«fc  B  gen  4s 1934 

Income  5s Mar  1934 

Kan  C  &  M  Ry  *  Br  Ist  581929 
KanCSt  Jo<fcC  B  1st  7s. .1907 
L  R  &  Ft  Sm  hi  gr  1  st  78. . .1905 
Maine  Cent  cons  Ist  78. ..1912 

Cons  1st  48 1912 

.Marq  Hough  AOul  l8t68.1925 
Mexican  Central  cons  4s.  .1911 

Istcons  inc38 Jan  1939 

■J<1  cons  ino  38 Jan  1939 

.Mtrh  Telep  cons  5s  tr  roc.li>29 
Mlune  Gen  Elec  con  g  58  1929 

New  Eug  Cot  Yarn  5h 1929 

New  EugTeleuh  63 1906 

63 1907 

t>3 1908 

rj8  ^  ^_    1915 

N"Y&N"Eug"lst78.'I"II!Il;t06 

1st  6s 1905 

Old  Colony  gold  48 1924 

oreg  Ry  <V!  Nav  con  g4s..l946 

Oreg  Sh  Line  Ist  g  6s 1922 

Repiib  Valley  1st  s  1  6s.  ..1919 

Rutland  Ist  6s 190" 

Rutland-Canadian  Ist  4sl949 
Savannah  Eloc  1st  cons  58.1 952 

Seattle  Elec  1st  g  53 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RU  &  1  gr  g  48-1947 

Ist  lien  con v  4s 1911 

United  Fruit  conv  gen  5b.  19 11 

Vermontifc  Mass  5s 1903 

West  End  Street  Ry  g  5s..  1902 

Gold4H.s 1914 

Gold  debenture  4s 1916 

Gobi  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


fyidai/ 
August  7 


J-J 
A-O 
XO 

.\-o 

J-D 
M-N 
MS 
Spl 

.v-o 
J-J 
J-J 

A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
M-S 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Bid  Ask 

98"  Sale" 


100 


108 


,112 

115 

95 

.    82 


71     Sale 


.103 
.    98 


103 

102 


94 
i02i-jsale 


101     103 


100i4Sale 


Week's 
Hanye.  or 
Last  sale 


5  = 


Low       High. 
97 12  J'ly '03 


98 
130 
100 
110 
115 


98 
Feb'03 
J'iio'03 
J'ly'03 
115 
OUSiMay'OS 
SO  80 

106»8M»v'03 

li>8       ibsv 

102  J'ly  '03 
123i4.A.pr'03 
102  J'ue'03 
Apr '03 
711-. 
20 
10 
J'ne'03 
Mar'02 
98  Si 
J'ly '113 
Feb '02 
102  Si 


118 

70 

20 

10 

75 
104 

98 
102 
105 
102  S2 


loo's  Mar'(l3 
103  J'ly'03 
102  J'ly'03 
112  May  "01 
10018  Oct  '02 
119  J'ly'03 
105  Oct  'l>2 
100  J'uo'02 
102  Mar'02 
94S2J'ly'03 
102  Si  102  Si 
107  Feb'03 
J'ly'03 
J'ly'03 

103 
Sep  '02 
Oct  '02 
105V;j'ne'03 
10234  Apr'03 
102  J'lv'03 
100  100  S2 
87i4J'ly'01 
114i-2.\pr'03 


100 
93 
103 
100 
101 


Ao 


61 


16 


Xange 

Since 

Januarti  1 


Low 

97  Sj 

97 
130 
100 
110 
115 

96  Sj 

so 

106>e 
IO8S2 
101 

12314 

102 
118 

70 

15 

10 

75 


Jiii/lt 

106 

IOIS2 

130 

104 

112S> 

124 14 

99 

91 
108»a 
llli« 
104 
12314 
102 
118 

783* 

26 

10 

76 


971.2  103 
102  102 


I02i-2  102S> 
1 00 'b  106  Hi 
103  106 
102  1033« 


119  119 


94  Si  961a 

102  Si  106 
1 07  1 07 
100  101  >4 

92  »8  106 

103  111 


105  Si  108 
10234  10234 
102     IO4I4 
100     105 


ll4Sill4S8 


No iK— Buyer  pa.vs  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bomls.     "  No  price  Friday ;  latest  bid  ami  asked.      H  Trust  Co.  ctfs. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  Per  Centum  Prices 

ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 

Sales 
01    the 

Week 
Shares 

Mange  lor  Year 
1903 

Range  lor 

l^evious 
tiiffj  1 

Saturdaij 
Avguft  1 

August  3 

jnesuay 
Augtist  4 

August  5 

August  6 

August  7 

Lovjest 

Highest 

Lowest 

IJif/hest 

66       66 

•6578   66I4 

" 66»4 

100     100 
19       19 
34       34 
'Hi's    1078 

"2'l""'2i34 
li^is      2 
7         714 

*66       67Si 
40       40 

* 66S2 

* 100 

1S34    19 
33=8    34 
lOSi    IOS2 

*20i.r2i" 
2  2  m 
684       8I4 

•66       67Si 

39  39  Si 

2l8        2l8 

60i;e"6034 
38  Si    39 14 
53i8      5  Si 
11        11 
22^8   23»i6 

40  40 
•32 Si    33 

4234    4234 
8IS2    82Si 

* eei* 

• 100 

IS  Si  1918 
33  Si  34 

lOSi    IOS2 

"20"  "201^ 

238        27g 

8S2    10 

*66       67Si 

3878    3914 

*65i4    6578 
'*95     100 
1878    19 
33^8    34 
lOSi    lOS- 

"26^1  "21" 
3         334 
III4    14 
64       65 

39  3914 
178       2 

609i8"6"i" 

38       38Si 

5I4      534 

llSi     1178 
231116    24I4 

40  40 14 
*32        331-., 

4234    43 
8234    83 14 
*18       21 

Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  By  c&  Electric.   50 

Philadelphia 

American  Alkali 50 

Do     pret 50 

Cambria  Steel 50 

Consol  Lake  Superior.. lOU 

Do     pref lOu 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 5U 

MarsdenCo 100 

Nat  Asphalt  Tr  Co  rects  50 

Do   pref  Tr  Co  rects  50 

Pennsylvania  RR 50 

Pliiladelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...   50 
Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton  ..... 50 

50 
10 

5,840 

4,085 

800 

6;72S 

10,738 

7,457 

119 

7,991 

205 

7;9i3 

5,491 

11,089 

6,089 

45,676 

501 

100 

1,771 

4,211 

66    J'ly  2  7 
100     J'ly  27 
18  Si  Aug  6 
33i2Aug  6 
10S2J'ly24 

^  Jan  10 

"20"'Aug"6 

138  J'ly  30 

5     J'Iv3(i 

64     Aug  7 

377(,Jau    3 

178  Aug   7 

ii6J'nel5 

i4J'ne  8 

59     J'lylo 

3734  Aug  6 

5     Aug   6 

1014  J'ly  15 

2034j'nel0 

39  78  Aug  6 

32  Si  Aug  6 

42  Si  Aug  6 

80     Aug  6 

24     Jan    8 

72  Si  Jan    5 
118     Jan  12 
28i4Jan    2 
45     Jan    2 
1414  Jan    3 

i«Janl0 

'2634  Jan "5 

9»i9Jan    2 

4934  Jan    2 

7934  Feb   5 

4578  Jan  30 

4     Jan    6 

SiFeblS 

1     Feb  16 

7834  Jan    6 

4734  Feb  10 

9     Jan    8 

1778  Jan    5 

34iii6Jan    2 

44iii6Peb   t> 
4018  Jan    6 
4734  Feb  16 

116S2Jan31 
31     Marll 

62 14  Jan 
104     Jan 
23=8  Dec 
40 14  Dec 
13     Oct 

Is  Sep 

"23"  May 

6     Dec 

33     Dec 

65     Nov 

29 14  Nov 

278  Feb 

I4  Aug 

5i6  Oct 

7334  Jan 

43SiDec 

313  Jan 

8i4J'ne 

26i4Mar 

40     Mar 

30     Jan 

32     Jan 

101  Si  May 

24     Jan 

74  Is  Sep 
l25i4J'ly 
3434  Aug 
551^  Aug 
17     Mar 

1    Apr 

"29i^s'ep 
36     Apr 
8014  Apr 
7934  Sep 
38Si  Deo 

5ii]6  0ct 

19 14    19  Si 

34"*    34  Is 

•10*6    107e 

•22"  "2212 
17e.    l^ 
7»a      8 
•66       67 
40      40 

•19'4    1934 
3414   34I4 

•lO^B 

'21 78  "2  i'e 

H     '-^^ 

7Sj     7S2 
*66      67 
40       40 
2         2 

"6'i«66iis;; 

39=8   3934 
5Si       5=8 
llSa   llSi 
24      247ie 
*40Sj   41 
•33Si   34 
44       44 
84>a   84S. 

■62"    62" 
89  S:    39  Si 
•5»s      534 
11  Si    11=% 
243t,24"iff 
•40  Sj    41 
•33  Si    34 
44        44 

"6i""6i'4 
3914    3l."2 
5Sj      5H, 
11 '-i    llSi 
2338    2418 
40  S.    40  Si 

*33       34 
43       43 
83  Sj   84 

"6o""6'i" 
3734    3818 
5         51^, 
11       IIH. 
2238    2334 
39^8    40  S> 
32  Si    32  Si 
42  Si   42=8 
80       83 

34  J'ly 
134  J'ly 

85     Sep 

50=8  Apr 

91^  Sep 

1878  Oct 
393i6  Sep 
45  Ss  Sep 
403i6Oct 
4834  Feb 

85        85 

United  Gas  Im'pt 50 

Welsbach  Co 100 

120     May 
40  Si  Sep 

FH1I.^\  DELPHI  A 


Inactive  Stocks 

American  Cemeut 10 

Amer  Iron  &  Steel 50 

American  Railways. ..50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Central  Coal  <fc  Coke.lOO 

Preferred 100 

Consol  Trac  Pitts 50 

Preferre<l 50 

Danville  Bessemer...! Si 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric... 50 
Electric  of  America.. .50 
Elec  Storage  Batt 100 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pref. ..100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Lit  Brothers 10 

■Little  Schuviklll 50 

Minehill  <fc  Scliuyl  H..50 

Nesiiuelioning  50 

N  Haven  Iron  &  Steel. 5 
North  Penn.sylvania..50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Colpitis)  pref.. .50 
Phil  German  &  Norris.SO 

PhUa  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel.. 5 

Tidewater  Steel 10 

tJnitetl  ;.'  J  RR  &  C.  100 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Prbferred .50 

Warwick  Iron  &  Steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland   Coal... 50 


£id     Ask 


44  Si 
66  Si 
46  Si 


58 


50 
86 


94  Si 


45 
69 


1% 


734 


82 


62  Si 


4Si 
107 


51 
87  Si 
45 

9434 


ISj 
2 
270 


4  Si      4.-U 


81 


PHILADELPHIA 


jionds 

Al  Val  E  ext  7s  1910  A-O 
AmRysconv5s  1911. J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  53  1926.J-D 
Berg<feEBrwlst6s'21J-J 
BetlUe  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  58  '16  J-J 
Choc  &  Me  1st  53  1949  J-J 
Ch  Ok  &  G  gen  58  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracof  N  J  1st  5s. '33 
E  &  A  Ist  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  1st  6s  '10-J-J 
Eq  II  Gas-L  1st  g  58  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rya— 

3.3S2-4S  1943 F-A 

Lehigh  Nav  4SiS  '14. Q-J 

RRs  43  g 1914. Q-F 

GeuM  41-28  g.  1924. Q-F 
Leh  V  C  Ist  58  g  '33.. J-J 
Leh  V  ext  4s  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  63 J-D 

Leh  V  Trac  1st 4s  '29.  J-D 
Nat  Asphalt  os  rects.. 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  43  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36. .M-N 

Deben  6s  1905 Jt-S 

Penn  gen  68  r  1910--Var 

Consol  6s  c  1905. ..Var 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  53  1939 A-O 

Con  43  1939 A-O 

Penn  steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  Istife  col  tr  5.s'49  M-S 


Mid      Ask 


117Si 


109 
93 


10334 
111 
9734 


103 


109S! 


I20I2 
118Si 
135  Si 


106 '2 
113 
99  Si 


1141^ 


114i« 
II3I4 
10734 
110 


99 
112 


118 


IIOI4 
104 


113 
98 


80 


102 


11312 


119 
I36I4 


107  Si 


117 


116 


108  V 
112 


.no 


PHILADELPHIA 


PhU  Elec  gold  trust  ctfs. 

Trust  certif  8  4s 

P  <fe  E  gen  M  5  g  '20.  A-O 

Gen  M  4sgl920..A&O 

Ph  &  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g '47. A-O 

CouM  of '82  4s  '37-J-J 

Terminal  5s  g  1941.  Q-F 

P  W  &  B  col  tr  48  '21.  J-J 

Rocliester  Ry  con  5s  1930 

S  R  E  Side  1st  53  g  '35  J-D 

U  Trac  Ind  gen  53' 19. J- J 

U  Trac  Pit  gen  5s  '97  J.J 

Welsbach  s  f  Ss  1930.  J.D 

BALTIMORE 

Inactive  Stocks 

Atlanta*  Charlotte. .100 
AtlanCoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou<fe  Fla...lOO 

1st  pref 100 

2d  pref 100 

G-BS  Brewing loo 

Mt  Vernon  Col  Duck 

Unit  Elec  L  &  P  pref  .50 

Bonds 

Anaco.stia  &  Pot  5s 

Atl  &  Ch  1st  7.  ..1907  J-J 

Atl  Coast  L(Ct)ctts  5s  J-D 
Ctfs  of  indebt  4s J-J 

Bait  C  Pass  1st  5s  '11  M-N 

Bait  Fundg  5s. 1916  M-N 
Exchange  3Sis  1930  J-J 
Refunding  3  SiS  1952J-J 

Baltcfe  Pistes  ml '11  A-O 
1st  6s  tunnel. .1911  J-J 

Bait  Trac  l.st  5s. .'29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. '06  M-N 

Central  Ry  6s. ..1912  J-J 

Consol  OS 1932  M-N 

Ext&Tmp  OS. 1932  MS 

Chas  City  Ry  1st  5s  '23  J-J 


Bid 

Ask 

97 

97 14 

5934 

60 

115 

106 

i23 14 

126 

12034 

104  Si 

105 

12134 

I22I4 

104 

108  Si 

HI 

110  Si 

98 

9  9  "4 

114 

59 

155 

•-'60 

40 

45 

90 

96 

68 

68Si 

10 

1 

1h 

35 

38 

92  Si 

96 

107 

108 

109 

112 

85 

90 

106 

107 

121 

123 

109 

110  Si 

110 

112 

112 

... 
113 

117 

119 

101 

102  Si 

ii'i" 

lis" 

115 

104 

105  Si 

BALTi:>10KE 


Chas  Ry  G&  El  53  '99  M-S 
CharlC<feAext5s.'09  J-J 

2d  7s 1910  A-O 

City&Sublst5s..'22  J-D 
City&  SubCWa8)lsl5s'48 
Col&Grnvl.st6s.l916J-J 
Consol  Gas  Os... 1910  J-D 

5s 1939  J-D 

Ga  &  Ala  1st  con  53  '45  J-J 
Ga  Car  &  N  1  st  5s  g  '29  J-J 
Georgia  Pistes... '22  J-J 
GaSo  &  Fla  1st  5s  1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Kuoxv  Trac  1st  os  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)l.st5.s'25FA 
Mt  Ver  Cot  Duck  1st  5s- 

Incomes 

New  Orl  Gas  1st  58.. Var 
Ni)t  N&O  P  1st  5s'38  M-N 
Norfolk  St  Ist  5s '44. .J-J 
North  Cent4SiS  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926.. ..J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997.J-J 
Poto  Val  1st  5s  1941. .J-J 
.SecAvT(Pitts)  5s '34  J-D 
Sav  Fla  (fewest  os  '34  A-O 
Seaboard  AL48  1950A-O 
Scab  &  Roan  5s  1926-J-J 
.South  Bound  Ist  5s. .A-O 
UEl  L&P  1st  4SiS'29  M-N 
Un  Ry  <fe  El  1st  4s  '49  M-S 

Income48l949 J-D 

Va  Mid  1st  6s  1906.. M-S 

2d  series  6s  1911. ..M-S 

3d  series  63  1916. .M-S 

4th  ser  3-4-08  1921.  M-S 

5th  series  5s  1920-M-S 

Va  (State)  3s  new '32. J-J 

Funddebt2-3s  1991.  J-J 

West  N  C  con  6s  1914  J-J 

WesVa  C&P  1st  Og'll  JJ^ 

WH  <i-  Weld  5s. .1935.  J-J 


Mid     Ask 


82 
110 
116 
112 

94 
II2I4 
108 
109  V 
105  S^ 
107 
116 
112 

46''j 

2834 

luo 
117 
116 

47 
14 


96 
102 
108 
103 
115 
115 
110 
105 
117 
112 

77 


85 


114 
96 
113 
l08Sa 
110 
106 
108  Ss 


113 
47 
32 

102 


48 
16 


100 
106 


106 

83 

9234 

62 14 
104 
110 
116 
114 
107 

89 

89 
112 
109  Si 
115 


110 


77% 


108 
84 
93 
62  Sj 


110 
91 
91 

114 
llOSj 

120 


•  Bid  ana  asked  prices;  no  sales  on  this  day.    ||  Lowest  13  ex-dividend,     t  Ex-right 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS   AT   THE  NEW   YORK   STOCK   EXCHANGE 
DAILY,   WEEKLY   AND   YEARLY 


Week  ending 
Aufutt  7 

Stoeki 

Sailroad  Jte 
Bonds 

StaU 
Bonds 

a  s 

SAarts 

Par  talua 

Bonds 

Satrutlay 

MoBday 

13i).309 
200  32S> 
648.071 
1,0->1. SU 
977,488 
663.938 

$12,502,660 
li),6o0,400 

lU.5'.>9.4i'0 
i>t'..840.8r<() 
'.)2.020,900 
53,776,550 

$492,000 
930.500 
3,800,000 
4.00O.000 
5.210,500 
2,107.000 

$3,500 

Tuesday 

10,000 

We^lnestUy 

Thurstlay 

Friday 

Total 

3.651,546 

$337,000,760 

$16,272,000 

$13,500 

Sales  at 

Ifete  rork  Stock 

Exchange 

Week  ending  August  7 

January  1  to  August  7 

1903 

1902 

1903 

1902 

S  took  s— No.  shares 

Par  value 

Bank  shares,  par. . 

BONDS 

aoTernmeat  bonds 

State  tx>nds 

RR.  aud  mis.  bonds 

8,651.546 

$337,000,760 
#17,500 

$13,500 

16.272.od6 

$16,285,500 

2.611,043 

$242,247,176 



$7,000 

20.000 

9.442.700 

100,631.237 

$9,418,007,350 

$422,350 

$9,101,250 

358.000 

406.843.000 

$416,362,850 

100,878,874 

$10,101,617,075 

$399,700 

$566,300 

1,380,400 

661.929,100 

Total  bonds 

$9,409,700 

$563.875,80U 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekending 

Boston 

Philadelphia 

August  7 
liH/3 

Listed 
sharer 

VnlUUd 
shares 

Bond 
sales 

Listed 
shares 

Dnlisted 
shares 

Bond 

sales 

Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

4,039 
8."^. 593 
21.205 
17.524 
26.827 
16.024 

1.718 
3,201 
12,648 
18,869 
13,762 
11.384 

61,582 

$64,000 
30,500 
49,015 
91,000 
26.000 
16,600 

5,500 
12,463 
11,199 
27,635 
34.260 
28.236 

626 

2,443 

13.738 

13,406 

10.021 

5,220 

$8,300 
69,500 
4S,900 
50,100 
71,000 
64,000 

Total 

94,277 

$270,115 

119,293 

45,354 

$311,800 

Outside  Securities 


A  Weekly  Review  oj  Outside  Market  uriU  be  /ound  on  a  preceding  page. 
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Street  KaiUvnys 
NEW  YORK  CITY 

Bleeck  St  <fc  Ful  F  stk  100 

Tll8tmort4s  1950  ..J-J 

TiB'y  <fc  7th  Ave  stk  ..100 

"list  mort  03  1904  ..J-U 

|t2dnjort  5s  1914  ...J-J 

Jon  5s  1943    See  Stock 

B'way  Surt  l.stSsgu  1924 

2d  5s  iut  as  rental  1905 

HCent'l  Cro.ssl'n  stk. .100 

Ijlst  M  03  1922  ...M-N 

llCenPkNA  KB  stk. 100 

llChr't'rtfc  10th  St  stk  100 

Colife  9th  Ave  OS  See  Stock 

HDry  D  E  B<fc  3  stk. 100 

Hist  gold  5s  1932.. .J-D 

flscrip  53  1914  ....F-A 

Ti  Eighth  Avenue  St. ..100 

UScrip  Os  1914  ....F-A 

1142d<fc  Gr  St  F'y  stk..  100 

1J42d  St  M  &  St  N  Av  100 

5l8t  mort  6s  1910  .M-S 

Tt2d  income  6s  1915  JJ 

LexAv  &  Pav  Fos  Se«St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Tllst  mort  5s  1909  M-N 

ConsolSs  1948....  F-A 

USiith  Avenue  stock  100 

Son  Boulev  53  1945.. J-J 

So  Fer  1st  5«  1919.. .A-O 

Third  Avenue    6ee  Stock 

Tarry  W  P  &  M  5s  1U2S 

y  kersStK  K  58 1946A-0 

28th  &  29th  Sts  Ist  5s  '90 

TJTwenty-Tli'd  St  stk  100 

Deb  58  1906 J-J 

Union  Ry  Ist  5s  1942  F-A 
Westchest  Ist  58  '43  J-J 

BROOKLYN 

Atlan  Ave  5»  1909.. A-O 

Con  03  g  1931 A-O 

Impt  5s  See  Stock  Eic 
B  B  A  W  E  53  1933. .A-O 
Brooklyn  City  stock. ..10 
Con  08  See  .Slock  Kxch 
Bkln  Crosstu  5s  1908. J-J 
BknH!!t8lst5sl941  A-O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  Kill'  Iran    See  Stk 

Ret  li  in  -'002 J-J 

TiConey  I.s.  <fe  Bklyn  ..100 

let  cons  n  iH  104S..J-J 

ErkCA  -N'  .J3  rj:i9.J-J 

GrSt&New  l^tis'OO  F-A 

Gr'pt  &Lonnier  St  Ist  Or 

Kings  Co.  Elevatejl — 

Ist  43  1949    See  Stock 

Nassau  Elec  pref 100 

5s   1944 A-O 

Ist  4s  19.>l See  St 

N  Wb'!,'<fcFUitl8tex44h 
Steiiiway  Isl  63  1922. J-J 

OTBERCmEa 

Bnftalo  street  Ry— 
Ist  consol  OS  1931. .F-A 

Deb  03  1917 A.O 

Chicago  City  Hy  stk.  100 
Chic  UiiionTrac  ^e.St'ck 

CleveL,!.  ::y loo 

CleveLi  Ity.lOO 

Colnmo  iiy.AOii 

Freferrfc.l 100 

Colnin  Ry  con  58    See  Ph 

Crossd'wn  l8t58'33.JD 

Detroit  United  Hy  .See  Stk 


Bid 

33 

99 
245 
100 
102  Hi 
Exch 

noo 

i   98  "a 
205 

n2i 

205 

181 

Exch 

110 

108 

103 

405 

105 

410 
70 

108 

96 

k  Exc 

Stk   E 

Stk    E 

190 

213 

no4 

«113 
175 

nio 
no5 

Exch 

107 

108 

112 

402 

102 

115 

108>2 


5103 

110 
li  list 

101 

233 

list 

io:j 

lOo 
Excli 
Excli 
i  HO 
38o 
95 
113 
102 
105 

Exch 

83  K, 

110 

k  Exc 

103 

iin 


Ask 

34 
100 
247 
100  b 
105 
list 
110 
loo's 
266 
122 
210 
188 
list 
120 
109 
103  Hi 
410 
109 
415 

75 
109 
100 
list 
.xUst 
s  list 
205 
215 
105 
114 
180 
111 
108 
list 
108 
109 


410 

103 
110 
109 


104 


102 
236 


«112 

114 

?104 

107 

108 

172 

Kxch 

list 

95 

105 

72 

8'J 

91 

103 

104 

ila  list 

J 108 

109 

Exch 

list 

107 

list 
list 


110 
100 
115 


list 
84 


h  list 

104 

118 


Street  Railw^ays 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry    iSrfe 

J  C  Hob  <fe  Pater8on..l00 

48gNovl  1949. ..M-N 

Lake  St  (Chic)  El  stk. 100 

1st  53  1928 J-J 

tlLouisv  St5sl930..J<feJ 
Lynn<fe  Bos  Ist  5s  '24.  J-D 
Alinneap  St  Ry  58  See  Stk 

NewOrlRysCo 100 

Preferred 100 

4'i2S  1952 J-J 

North  Chic  Str  stock.  100 

1st  58  1909 J-J 

North  Jersey  St  stocklOO 

43  1948 M-K 

Pat  Rycon  68  1931. .JD 

2d  03  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  53  1930    See  Phila 

2d  53  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  os  1940 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 See  Stk 

U  nit  RysSan  Fran  SeeStk 
Wash  Ry  &  El  Co.. ..100 

Preferred 100 

48  1951 J-D 

HWest  Chicago  St  ....100 
HCong  58i936....5I-N 

Gaa  i^ecni'ities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Ga.3  (N  Y)8tk.  6'ee  St 
Equit  Gas  con  58 1932  See 

lIMntual  Gas 100 

New  Amsterdam  Gas — 

l«t  consol  53  1948.. J-J 
NY  GEL  H&P  See  Stock 
N  Y  &  East  lliver  Gas— 

1st  5s  1944 J-J 

Consol  53  1945 J-l 

Nor  Un  Ist  os  1927. M-N 
liStandard  Gaa  com  ..100 

llPreferred  100 

Ist  58  1930 M-N 

OTHER  CITIES 

Araer  Light  <fe  Tract.  100 

Preferred 100 

Baltimore  Consolidat  .S'ee 

j  Bay  State  Gas 50 

Biuiriiainton  Gas  5s  1938 
Bulhilo  Vity  Gas  stocklOO 

1st  58  1947    .See  Stock 
;f;bicrigoGas    .See  NY  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  h  &  Heat  com  100 

Preferred 100 

Consol  (ias  (N  J)  stk.  100 

Ist  5s  1930 J-J 

Consura  Gas  (J  City) — 

1.3t  Os  1904 M-N 

^Detroit  City  Gas 50 

Es.sex  <fc  Hudson  Gas  100 
Fort  Wayne  Os  1U25..J  J 
!;Ga8  &  El  Bergen  Co  100 
Grand  Kapids  Gas — 

1]l8t  53  1915 F-A 

Hartford  (Ct)  Gaa  L...25 
Hudson  Co  Gas 100 

5s  g  1949  .See  Stock 
Indiana  Nat  &  111  Ga.3 — 

l8t  68  1908 M-N 


Phila 

73»a 

534 

flOlis 

}n4 

J116H: 
Exch 

36 

i     8l»4 

100 
i  90 

19 

74'<i 
5124 

no5 

74  Hi 

96 

hst 
5104 

95 
?100 

17 

64 
Exch 
Exch 


Bid 
46 


3642 
72 
554 
5   80 


5104 
k  Exc 

Stk  E 
275 

5105 
Exch 

5108 
5105 
5103 

130 

150 
5113 


573, 
88 
Bait 

5  92 
5 
Exch 
Exch 


Ask 

62 

90 

list 
18 

75 

1021a 
117 
118 
list 

1034 

40 

82>.2 


97 
20 
75  "-2 
126 


93^6 
95 
17 
87 

5100 
f 

90 
64 


76 
99 

105 

97 
102 

18 

65 
list 
list 

10 

3712 

7212 

57 

85 


107 
h  list 
X  list 
300 

100 
list 

111 

108 
107 
140 
100 
117 


CO 
93 

list 

3X6 
95 

7 
list 
list 

95^4 

95 
102 


5102 
1    48 
68 
Exch 


89 


43 '2 

90  ■■. 
68 


104 


60 

list 


63    I  58 


tJiis  Securities 

Indianupohs  G:»s  stock  ."lO 

1st  Os  1920 M-N 

Jackson  Gas  Co 50 

osjr  1937 .\-0 

Kansas  City  Gas 1 00 

?;53  1922 .\-o 

Laclede  Gas 100 

'■f  referred 100 

Laf.ay'eGaslst  0s'24.M-N 
l.ogcfeWabVlst  6s'2.5.J-t> 
Madison  (las  Os  1920.  A-t> 
Newark  Gas  Os  1944. Q-J 
Newark  (^>usol  Gas. .100 
5s  1948  See  Stock  Exch 
0<S;IudCNat>fc  III  .100 

1st  6s  1920 J-l) 

Providence  Gas 50 

St  Joseph  Gn«  5s  1937.  J -.1 
StPaulGas  Gi-n  5s'44M-S 
Syracuse  (las  5s  1940. J-J 
United  Gas  &  Eleo(wi)10 
United  (ViusAEleo.NJ  100 
Preferred 100 

TelesT  &  Telephone 

Am  De  For't  Wireless!  00 
1IAmerTeleg&  Cable  100 
BeUTeleph  of  Butlalo  100 
HCentral  &  So.-Vmer  .100 
ChesA  PotoTeleplu.lOO 

68  1909-29 J-J 

TlCommen-lal  Cable  ..100 
Commer  Un  Tel  (NY). 25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

HGoldA  Stock 100 

II41U8,  1905 

Hudson  RiverTelephlOii 
MarconiW'ireless  Teleg.T) 
UNorthwestern  Teleg.  50 
UN  Y<feN  J  Telepho  .100 

58  1920    .See  Stock   Ex 

Pacific  &  .Atlantic 25 

Providence  Telephone .  50 
TiSouthern  &  Atlantic  25 
Tel  Tel  <fe  Cable  of  Am .  1 5 

Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  lllBik4s  N  Y 
!'Gen  El  deb  g  3133  42  P- A 
H.artford  (Ct)  Elec  LtlOO 
n  KingsCo  El  L<fe  P  Co  1 00 
Narragan  (Prov)  El  Co  50 
NYifc  y  El  L&PowColOO 

Preferred 100 

Rholsl  Elec  Protec  ColOO 
United  Electricof  N  JlOO 

48  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&NYlstOs  1911.J-J 
Con  5s  1948    See  Stock 

N  Y  A  E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

N  Y&Hobcon  5s '46. J-D 
Hob Fy  Ist  5s  1940 M-N 

N  Y' A  N  J  1st  5S  1940.J-J 

10th  <fc  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

H Union  Fen-y  stock  .100 
Hist  58  1920 M-N 

Railroad 

Chic  Peo  <$!  St  L  pref.  100 
Prior  lien  g4»2S'30M&S 
Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

Ch  R  I  &  Pac  58  See  Stk 
Erieconv4sAprl'53A<feO 
H  Nat  RR  of  Mex  2d  pf  (%<n) 
Northern  Securities,.  100 

Pitts  Bess&  LE 50 

Preferred 50 

Va  <fe  Southwestern..  100 

Industrial  and  I>Iiscel 

.4.11iance  Realty 100 

T].\llis-Chalmers 100 

liPreferred 100 

TIAmer  Bank  Note  Co.  50 
.^.merican  Can  com. ..100 

Preferred -..100 

American  Chicle  Co..  100 

Preferred 100 

.Vmerican  Elevated. 
Amer  Graphophone...lo 

Preferred 10 

Amer  Press  As.soc'n.lOO 
Amer  Shipbuilding. . .  100 

Preferred 100 

Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

.American  Surety 50 

.\m  Strawboaril  Os...F-A 
Amer  Tobacco  com ...   50 

^Preferred 100 

.Vm  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

5a  1919 J..1 

^Barney&SmCar  ...lOo 

1:  Preferred 100 

Bli.ss  Company  com 50 

Preferred 5() 

I',ond&  Mtg  Guar.. ..100 
Borden's  Cond  Milk..  100 

Preferred 100 

Camden  Land 

Celluloid  Co 1  On 

Cent  Fireworks  com.lOi 

Preferred ..100 

Central  Foundry 100 

Preferred 100 

Deb  Os  iniy  op  'OlM-N 

Century  Realty 100 

Cnesebrough  :\lfg  Co  100 
f;hlc  Pneumatic  Tool.  100 
lI(;iaflin(H  B)l8tpref  101) 

%2il  preferred 100 

TtComiiion 100 

Col  &  Hock  Coal&Ipt  10(1 

Ist  g  58  1917 J-J 

Compressed  Air  Co. ..  100 
Consolid  Car  Heating  100 
TiCons  Firew'ks  com  .100 

li  Preferred 100 

ConsRy  Ltg&Kefrig.lOO 
Consol  Rubber  Tire. .100 

Debenture  48 ' 

Cons  Storage  BatterylOo 


i>'iel 

00 

105 

81 

5100 

17 

5   90 


80 
00 

02 
5100 
5130 

list 
8 
50 
tlOl 

ss 

87 
i   93 

1^8 


Chans; 

78^ 


100 
t 


tlOl 
35 
07 
130 
16 
64 12 


1 

77 

98 

95 

36 
10334 
149 
112 

75 

47 
U8 


85 
126" 


142 
Stock 
83 14 
225 


0 

107 
Exch 

82 

I   92 

102 

5109 

104 

50 
5104 

36 

93 


5 

5106 
93 
22 
Exch 
)  86 
22 
85 
30 
70 
20 


12 


t    50 

4 

36 

100 

85 

3I4 

S 
85 

9734 

•2 

75 

15 

100 


Ask 
70 
107 

103"  ■ 
^0 

!19 


05 

65 
110 
137 

73^ 

12 

54 

93" 
90 
90 

•>i 

40 

90 


5 

82 
loo 
100 

39 
lOl^i 
105 
120 

85 

53 
J  22 


90 

3 

125 

101 

e  list 

S2 


11,3 

7 


148 
Exch 


175 


45 
75 


17 
65  >o 


6 

109 

list 

83 

94 

103 

110 

108 

00 

107 

37 

95 


9 
108 

20 
Ust 
87 
23 
8534 
34 
75 
30 


103 
13I2 
85 
54 

4 '4 
38 
115 
92 
•2 

4'2 


95 


225 
137 

30 

90 
234 

69)2 
15 


140 

140 

300 

112 

103 

t         h, 

115 

20 

CO 

2 

9 

52 

100 

440 

48 

90 

90 

85 

00 

5   84 

3, 

60 

25 

65 

234 

»2 


99 
4 

80 

19 
170 

98 
275 
150 

35 

95 
3 

I2I4 

70 

25 
132  "i 
100 
160 


116 
100 

»4 

UK's 
23 
04 

2>-. 

13 

5S 

115 

400 

50 

100 

100 

97 

05 

80 

1'8 
70 
35 
65 
3 
I'' 
9-2 
10 


liidiistrini  and  .Uiscel 

Consol  Tobacco 100 

Continental  Tobac  deb  7s 
Cramps'  Sh&En  BldglOO 
liCrucilile  Steel 100 

,1'rcli'rred 100 

I1  Diamond  Match  Co. 100 
Dominion  Securities. 100 
Electric  Boat 100 

Prelorred... 100 

Eloctnc  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Elect  ro-Pneum'ioTranlO 
Empire  .Steel 100 

Pveferreri 100 

Fuel  Oil  Power 100 

1!(ieneral  Chemical  ..100 

li  Preferred 100 

Gold  Hill  Copper 1 

Gorham  Mfg  Co  com. 100 

Preferred 100 

Greene  Con.sol  Copper.  10 
Gujrgenheim  Explorati'u 
Hackensack.M  eadowslOO 

Hall  Signal  Co 100 

Havana  Commercial.  10( 

Preferred 100 

Havana  Tobacco  Co..lO(i 

I'rclened 100 

Hecker-Jonea-Jew'l   Mill 

1st  Os  1922 M-S 

Herring- Hall-MarvinlOO 

1st  preferred 100 

2d  i)ief erred TOO 

Hoboken  Land<&  ImplOO 

1!58  1910 M-N 

Houston  Oil 100 

PrefeiTed 100 

Hudson  Realty 

Interboro  K  T  (full  paid) 
Intcrnat'lBankingColOO 
Int'n'l  Merc  Marine. 100 

Preferred 100 

Col  tr  deb  4'2l922op'07 
International  Salt 100 

I8tg53l951 

International  Silver.  100 

Preferreil 100 

1st  Os  1948 J-D 

John  B  Stetson  com..  100 

Preferred 100 

KitchenerGold  .Min'glOO 
Lack  Steel  5s    See  Stock 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
LightFuelcfeP  of  WValOo 
lILonllard  {P)pref  ...100 
Madison  So  Garden..  100 

2(1  Os  1919 M-N 

Manhatt^m  Transit 20 

Mex  Nat  Construe. pflOO 
Monougahela  R  Coal.. 50 

Preferred 50 

Mosler  Sale  Co 100 

National  Carbon 100 

Preferred 100 

lINat  Enam  &  Stamp  100 

li  Preferred 100 

National  Surety 100 

NewBrunsCannelCoiil  10 

UNew  Central  Coal 20 

New  Eng  Con,sol  Ice.  100 
N  Y  Biscuit  Os  1911. M-S 
N  YMtge&  Sccnrity.lOO 
UNew  Y'ork  Dock. 100 

llPreferred  100 

N  Y  Transportation. ..20 
Nicholson  File  Co.  ...100 
Nor  -Al.ju  Lum'r  &  PulplOO 

TJOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Bcewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &  Whitn  pref. .100 
Procter*  Gamble 100 

Preferred 1 00 

Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.  100 

Russell  <fe  Erwin 25 

Safety  Car  Heat<fe  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  100 

Deb  s  f  Os  -24,  op  '05..  J-J 

Sinner  Mfg  Co 1(H) 

Standard  MUling  Co.lOO 

Preferred 100 

5s 

Standard  Oil  of  N  J. .100 
Standard  Coupler  com  100 

Preferred 100 

Storage  Power 50 

Swift  &  Co  .See  Boston  St 

1st  5s  1910-1914. ...J-J 
Tennessee  Copper. ..'..25 
UTexas  &  Pacilic  Coal  100 

1st  Os  1908 A-O 

Title  Guar  &  Tr  (new)lOO 
Title  Ins  Co  of  N  Y..100 
Trenton  Potteries  com  1 00 

Preferred  new 100 

Trow  Directory  ue w. .  1 00 

Union  Chopper 10 

Union  S witclicfc  Signal  50 

Preferred 50 

Union  Typewr  com. .100 

Ist  preferred 100 

2d  preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

li  Preferred 100 

US  Light*  Heat....  10 
TIU  S  Red  <fc  Refining  .100 

UPreteried 100 

11U  S  Shii)biiilding  ...100 

liPrelerred 100 

Bonds— .See   Stock  Exc 

U  S  Sliver  Corp  Os 

U  S  Steel  Corp  new  5s  .See 

Col  tr  53  Ser  B  &  D  1 95 1 
Universal  Tobacco. ..100 

PrefeiTed 100 

Westingh  Air  Brake.. 50 
White  Knob  Mining. 100 
Worthing  Pump  pref.  100 


Bid 

Ask 

250 

275 

5100 

102''4 

20 

28 

10  "-J 

72 

130 

ISO '4 

5 

20 

15 

20    . 

30 

40 

P4 

134 

2 '4 

3 

5 

1 

3 

10 

t        U 

■u 

10 

49 

04 

70 

98 

100 

f             >8 

I4 

129 

128 

t    1034 

17 

115 

125 

5 

6 

90 

20 

24 

50 

26 

28 

40 

95 

97 

1 

3 

30 

40 

4 

8 

200 

5103 

106 

5 

7 

32 

37 

100 

120 

95 

97  "a 

135 

160 

4 

5 

17 

20 

97  >v 

100 

10 

11 

39 

41 

15 

30 

35 

90 

160 

170 

100 

170 

^ 

■a 

Exch 

list 

t     1^ 

8Vj 

160 

170 

295 

34  »2 

36 

115 

10 

30 

60 

2 

2'(» 

4 

6 

t    lO"* 

t   37 

102)2 

22 

23iu 

93 

94 

20 

25 

80 

88 

80 

t 

4 

47 

49 

O' 

112 

115 

120 

130 

10 

20 

43 

54 

t      4 

4V, 

159 

2 

8 

4 

28 

30 

87 

91 

t   31 

t   45 

46  >Q 

26  >2 

2534 

84 14 

130 

95 

100 

350 

305 

200 

203 

109 

110 

90 

99 

t   01 

63 

165 

170 

f           "2 

1 

126  >9 

130 

125 

28 

35 

75 

86 

330 

360 

3 

5 

19 

23 

72 

590 

600 

30 

37 

125 

136 

h 

»» 

k  Exc 

lolT 

5100  >2 

f    26 

28 

90 

98 

5106 

107% 

426 

16* 

13 

16 

82 

86 

80 

90 

f         »4 

'• 

t   85 

1 

105 

102 

108 

110 

115 

112 

115 

1% 

3 

20 

30 

6« 

71 

t        5)2 

O"! 

hUst" 

89 

Stk  E 

X  lUt 

107 

>a 

IH 

2 

5 

tl47 

8 

9 

112 

116 

i  Bayer  pays  accrued  lnt«reat.       1  Price  per  share.       t  Sale  price.       a  Bx  rights.       1|  Sells  on  Stock  Exchange,  but  not  a  very  active  security. 
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luutstmcvit  and  lljaihoad  lutclltgcuce* 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Stkam  railroad  from  which  regular  weekly  or  monthly  returns 
cau  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
colnmns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  retiu-ns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  GtSoiitliern. 
AU  N  O  iSi  lexa.- 

N  Oi.t  NoEast. 

A\*&  Vicksb'g 

Vickt<b  SU  A-  I'. 
Alleghouy  VuUey 

Auu  Ait-'or 

AnnWasliA  Bal. 
AtcliXoii  &S  Ke. 
AtUoitu^  Char.. 
Atl  KiiDXV  i^-  No. 
Athiutio  &  Hirm 
Atl  Oou-st  Ltiie... 
Bait  J:  Anil  SL.. 

Bait  A  Ohio 

BauKor  A  Aroo.Hl 
ButhXiriim'dsp't 
Bellolonte  CeuL'i 
Brliliit  Ji  Saoo  K. 
Bull  Kocli&  ri.t> 
Biulalo  ASusq... 
Caoadiau  Nortli.. 
CaDadiau  Paclli*. 

Caue  Belt 

Cent'lor  Cieor»:la 
Cent'lofN  Jersey 
Central  Paciiio.. 
Obattan  South'u. 
Chesai)  iS^OJiio... 
Chic*  AltouRy. 
Ohio  Ul  Wesloru. 
CUicluil  itL'v... 
Chic  Milw  &  St  F 
Chiu<k  North  W'li 
Chic  St  P  M  &  O. 
Chlo  Term  Tr  KK 
Cln  N  O  «&  T  Pao. 
ClCliiCU<k  SlL,. 

Peorla&Kast'n 
Colorado  &8outli 
ColNewb  &L,au. 
Copi>er  Range.... 

Cornwall 

Cornwall  &L«b.. 
Cumberl'ii  V^allej 
Denv.  A  Rio  Gr.  ( 

KioGr.  West.  5 
Det  &  Maokiuao. 
I>etroit  Southern. 
Dal  Sobh  <^Ati.. 
Sast  A  W.  of  Ala. 

Erie 

Evtinsv  &  Indian 
EvauBV  J:  T  H. 
ITchUd&N'r'e'E 
Farmv  &  Powhat 
Ft  W&  Denv  City 

'Qeortrta  RR 

Oa  South  &  Fla.. 
GUaValG  A,  N.. 
Qr  Trunk  Systenj 

GrTr.   West'ii 

DetGrU&M.. 
Great  Northern 

Montana  Oeut'l 
Total  aystem 
euU&ShipIsland 
Hooking  Valley 
Uoufi  &  Tex  Cent 
llUnois  Central 
lUlnois  Southern 
Ind  111  &  Iowa... 
Int  &.  Gt  North'n 
^Interoc  (Mex) 
Iowa  Central. 
Iron  Railway. 
Kanawha  &.  Mich 
Kan  City  South'u 
IjakeErie<&  Westn 
l«hlgh  Val  RR 
LexLng  Si  Kast'u. 

Long  Island 

Lou  Hend&StL 
Louis V  dj  Nashv. 
MaooB  &  Blrm. 
Han' tee<Si  Gr.  liap 
ftlanio  &  No  East 


I  w 


1  w 


3dw 

I 'a  I' 

;d 

■_M 

id 

•lay 

Uh 
Feb 
Ju_ 
May... 
Jiuio  .. 
.luue  .. 
June  .. 
.May... 
June 


May. 
June 
June 

.M;iy 

4thwkJuly 


Latest  GroiS  Karninfis 


^^eelc 
or  MoiUk 


..k  July 

•itlc 
kJuly 
kJuly 
kJuly 


wkjiily 
ruary  . 


ine 


ay 

"  wkjuly 
wkjuly 


Year 


.M 
3d 
-ith 

May 

4th  wk  July 

May 

.^l.*y 

4th  wkjuly 

■uue 

.'lay. • 

AthwkJuly 
4th  wttJuly 

June 

une 

June    

4thwkJuly 
3d  wkJuly 
June 

Jirne 

ithwkjnly 

May. 

May. 

May. 

.May , 

June 


4tUwkJuly 

inne 

4th\vkJaly 
4th  wkjuly 

-May 

-May 

4ta\vkJuly 
ith  wkjuly 
June 


June 

June 

June 

June 

xMay 

4thwkJuly 
3d  wk  July 
3d  wkjuly 

July 

July 

July 

May 

4th  wk  July 

April. 

June  ...... 

June 

June 

4th  wkjuly 
Wb  July  18 
IthwkJuly 

June 

4thwkJuly 
4th  WkJuly 

June 

-May 

May 

June 

May 

4thwkJuly 

June 

May 

June ...... 


52,329 

41,000 
15.000 

ly.ooo 

Inc. 

55,315 

5.256 

4,487,(500 

243,040 

Gl,2ti0 

2G.2Gi; 

a  700,703 

13,417 

5,835,860 

155,300 

2,251 

6.109 

3,156 

253,832 

83,194 

60,200 

1,324,000 

12.662 

231,023 

1,748.007 

1,838,001 

3,924 

1,525.050 

837,703 

203,807 

156,555 

4,050,923 

1.4796729 

996,066 

43,900 

130,496 

2,039,013 

280,409 

139,336 

14,683 

39,204 

9,394 

26,296 

179,951 

503,300 

82,520 

48,193 

88,393 

22,005 

4,264,190 

12,487 

53,253 

2,744 

7,343 

220,588 

164,858 

140.468 

31,835 

1,026,534 

91,948 

20.819 

3,400,095 

185,929 

3,586,024 

141.322 

135,952 

413,593 

4,016,869 

12,754 

128,828 

143,397 

95,700 

66,300 

6,688 

42,438 

173,512 

4  66,026 

2,714,709 

55,740 

Inc.  31 

69,306 

951,130 

10,089 

10.579 

28,156 


i^euioiis 
Year 


luly  1    to  Latest    Dale 


Vtirreni 
Ysar 


39,050 

34,000 

1  l.OOO 

17,000 

58,766 

50,232 

5,620 

4,444,282 

220,S-J0 

47.264 

15.913 

<16S2482 

8.297 

5,088.296 

146,337 

1,641 

4,705 

3,168 

197,448 

73,724 

29,100 

1,160.000 

18,059 

228,471 

1,196.124 

1.712,012 

4,387 

1,194,023 

703,826 

18 1 .074 

133,959 

3.873,717 

4,000,368 

904.389 

44,558 

103,749 

1.658.090 

204,943 

138,675 

14,260 

24,019 

9.291 

27,181 

109,636 

489,500 

63,884 

41,386 

91,503 

16,026 

3,321,228 

11,672 

51.167 

3,159 

7,481 

221,259 

137.919 

105,468 

33,018 

848,523 

77,879 

20.576 

3,301,963 

157,882 

3,459,845 

127,856 

116,704 

369,265 

3,300,318 

12,195 

127,941 

123,810 

98,080 

64,171 

6,266 

19.159 

167,788 

373,904 

1,790,464 

42,047 

.428 

60,327 

923,340 

10,466 

9.401 

23,572 


V-rfoiotts 
Year 


157.318 

79,000 

30,000 

38,000 

inc. 

162.071 

51,484 

62,350,396 

2.915.530 

705,437 

270,112 

(19,676746 

113.25 

63,449.633 

1,639,010 

33,436 

67,039 

44,284 

716,054 

920,936 

173.900 

3,914,000 

190,.".28 

709,974 

16,001,720 

19,179,148 

10,379 

16,711,601 

9.323,134 

613,870 

470,198 

47,662,737 

1i50639141 

12,099,338 

137,102 

381,117 

20,390,761 

2,947,237 

536,583 

179,583 

353,251 

85.377 

228,553 

1.601,805 

1,485,000 

953,707 
136.677 

257,410 

223,343 

41,436.484 

33.974 

145,523 

39,938 

77,227 

2,494,586 

2,308.299 

1.635,191 

294,855 

3,192,608 

309,222 

67,610 

3,400,095 

185,929 

3,586,024 

1,555,460 

555.896 

4,557,687 

45,145,385 

148,823 

1,716.717 

392,225 

256,800 

197,753 

86,703 

124,678 

527,656 

4,908,318 

24.607.394 

510,015 

Inc.   557 

743.216 

2,931,810 

148,763 

129.142 

350,762 


119,501 

69,000 

27.000 

34,000 

516.175 

139,943 

55.388 

59,135.035 

2,704,175 

621,166 

147.470 

a7,»>3il668 

97,Oi6 

57,889.611 

1,568,181 

34.525 

57,;t61 

37,689 

612,088 

772,157 

82,600 

3,246,620 

•  59,505 

677,871 

15,131,843 

18,560,829 

10,766 

16,524,378 

8,498,023 

541,769 

398,018 

45,613,125 

16,731,386 

11,777,104 

138,131 

302,195 

18.717.071 

2,518,750 

514,200 

169,019 

182,486 

103,739 

307,656 

1,193,998 

1,488,900 

862,192 

111,918 

267,217 

171,161 

37,646,465 

33,913 

139,244 

37.526 

76,336 

2,262,121 

1.986.758 

1,250,876 

340,835 

2,589,4i2 

239,753 

65,104 

3,301,963 

157.882 

3,459.845 

1.260,107 

525,168 

4,452,'234 

40,821.030 

135,126 

1,680,182 

327,157 

289.170 

208,478 

82.623 

55.573 

477,262 

4,546,028 

23.694,728 

384.982 

,385 

637,865 
2,709.244 
126,003 
112,986 
326,463 


ROADS 


.Vlanl.stlque 

Maryl'd  &  Penn.. 
t. Mexican  Cont'l.f 
t  Mexican  litem. 

t  Mexican  lly 

;  Mex  loan  Soulli'u 
.Millon  A;  So'w'ii. 
Mineral  Ranjjo.. 
.Miiuieap  A  St  L. 
M  8t  P&  8  St  M. 
Mo  Kan  <te  Texas 
Mo  Pac&  IronMt 

Central  ISrancli 

Total 

Mob  Jack  &  K  C. 
.Mobile  &  Ohio... 
NaahCh  &  St  L.. 
;Nafl  RRof  Mex 
Nev-Cal-Orei;on. 
Nevada  Ceuiral.. 
N  Y  C  &  Hud  Riv 
N  Y  Out  <fc  West, 
.f  Y  Suaq  &  West 
Norfolk  ife  West'n 
Northern  Central 
.Vorlh'n  Pacltlo.. 
iMor  Shore  tCal).. 
Ohio  Rlv&  West.. 
Pacillo  Coast  Co. 
ePeun— EastP&E 

eWest  P&  E.... 
Pere  Marquette  w 
PhilaBalt&W'sh 
PhUa  <fe  Erie... 
Pine  BLf  Ark  R 
t>ittsb  C  C  &  St  L 
Beading  Railway 

Coal&IrCo.... 
Rich  Fr'ksb  &  P 
Rio  Grande  Jot.. 
Rio  Grande  So. 
Rooklsl'dSyst'm 

Rutland 

St  Jos  &GrI. 
StL&  San  Fran  gi 
St  L  Southwest.. 
StLVan&TH.. 
San  Ant  &  A  P.. . 
San  Fran  AN  P.. 
Seaboard  Air  L. . 

Southern  Ind 

So  PaoiticCo6... 

Central  Pacific. 

Gal  Har  &  S  A. 

Gal  Hous  <fe  No 

GulfWT&P.. 

Hous  E  &  W  T. 

Hous  &  Shrev 

Hous  &Tex  Cen 

Louls'a  West.. 

MoM^an's  L  &  T 

N  Y  T  &  Mex  . 

Oregon  &  Callt. 

So  Pac  Coast.... 

So  Pao  RR  Co.. 

Tex&NOrl 

Southern  Railw'y 
TeneH  &Ind... 
Terre  H  <fe  Peor.. 
Texas  Central . . . 
Texas  &  Pacific. 
Tex  S  V  &  N  W  . 
Tol  &  Ohio  Cent 
Tol  P&  West  .... 
TolStL&W. 
Tor  Ham  &Biitt. 
Un  Pac  proper... 
Un  Pac  System . 

Wabash 

W  Jersey  <fe  Sea'e 
Wheel  &  L  E. 
Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wright3V&  T'n. 
Yazoo  &  Miss.  V 


Latest  tiross  Hangings 


II  et'.lc 
or  Montii 


June 

May 

IthwkJuly 

,)UU6  .. 

WkJiily  18 
3d  wk  July 

line 

IthwkJuly 
tthwkJuly 
IthwkJuly 
ithwkJuly 
ItUwkJuly 
IthwkJuly 
4thwkJuly 
WH  July20 

Juno     

IthwkJuly 
IthwkJuly 

June 

May 

luly 

May 

May 

4tli\NkJuly 

June 

luue 

Jane 

June 

May 

June 

June 

4th  wkjuly 

June 

May 

May 

June 

May 

May 

May 

May _. 

4thwkJuly 

May 

3d  wk  July 

May 

July 

4ihwkJuly 

Jiine 

April 

J  une 

3d  wk  July 

June 

May 6 

May 

May 

May 

May 

April 

April 

April 

May 

May 

May 

May 

May.  

May 

May.  

4thwkJuly 

June 

June 

3d  wk  July 
4tliwkjaly 

June 

4thwkJuly 
4thwkJuly 
4thwkJuIy 
2d  wkjuly 
3d  wk  July 

June 

4thwkJuly 

June 

4th  wk  July 

May 

4th  wk  Jul 

June 

June 


CiirreiU 
Year 


* 

7.337 

27,751 

667 .046 

554.431 

105.400 

18,165 

3.212 

16,319 

81.4.59 

160.378 

490,013 

1, 385,000 

61,000 

1,440,000 

6,966 

531.457 

277,001 

319,533 

16,963 

3.228 

6,849,464 

621,952 

283,447 

6  17,803 

872,70 

4,130,279 

76,462 

18,298 

467,86  1 

10827859 

Inc.  88 

302.535 

1,176,217 

673,214 

3,174 

2,139,562 

3.295.110 

2,952,838 

153,600 

51,545 

16,479 

W3196735 

48,932 

98,146 

^2822405 

184,435 

197,338 

230,965 

126.591 

217,195 

77,686 

6.975,280 

1,888,001 

601,699 

116,428 

12,463 

70.515 

19.551 

413.593 

152,242 

379,361 

35,607 

353,033 

93,831 

2,591,025 

256,928 

1,167,881 

176,036 

62,222 

7,797 

271.860 

8,000 

96.823 

35.833 

90,847 

11,090 

695,206 

4,501,172 

676.904 

380.924 

114,352 

13,013 

202,400 

10.921 

574,797 


i 're  010  us 
Year 


* 
13,557 


461.754 

485,583 

90.900 

18.993 

3.210 

16.393 

105.862 

160,790 

462,619 

1,231,000 

45.000 

1,279.000 

4.234 

538.396 

213,788 

•^10,932 

16,550 

2,919 

0,036,838 

370,758 

163,016 

553,353 

611,602 

3,605.9: 

63,980 

14,.507 

395.933 

),596,059 

8.900 

284,400 

1.041,017 

595,586 

2,089 

1.834,111 

2.251,710 

1,166,813 

139,960 

47,282 

16,993 


47,439 

106,36" 

(/2354661 

174,285 

193,362 

247,620 

118.278 

215,007 

67,561 

6,390,045 

1,712.012 

550.949 

23,389 

18,004 

56,266 

15,197 

369,265 

186,126 

425,335 

33.777 

317.670 

78,533 

2,331,389 

262,018 

1,118,441 

149,684 

40.701 

6.347 

230.338 

8.700 

90,921 

30,818 

85.874 

7,425 

597,130 

3.860.440 

620,257 

350,024 

81,820 

10,984 

174,641 

9.599 

446,460 


III  V    1     tu    Latest    liiile 


Uxirreiu 
iear 


82,983 

l.'999,905 

7,152,994 

250,200 

61,130 

46,799 

48.72 

239,389 

560,4' 

1,327,102 

3,3  41,000 

123.000 

3,464,000 

27,512 

7,483,291 

810.287 

923,405 

195.642 

36,523 

0,849,464 

5,533,813 

2,377,980 

1,881,876 

9,404.348 

17,142,581 

587.172 

197,674 

5.028.154 

119398494 

Jnc.5.H 

932,551 

13,169,449 

6,332,882 

33.520 

23,601,186 

29.104,891 

20,098,906 

1,192,248 

533,719 

49,229 

e4147354 

150,173 

1,285,295 

(;2,822.405 

553,537 

2,387,179 

2,141,276 

1,299,279 

682,222 

942,572 

80,067.782 

19.179,148 

6,259.733 

1,081,216 

151,110 

756,377 

198,477 

4,557,687 

1,727,810 

4,398,613 

428,842 

3,626,535 

868,670 

2S,018,.579 

2,861,528 

3,505.691 

1,897,587 

600,352 

21,785 

774,232 

151,300 

316.788 

110,790 

243,087 

22,658 

2,010,847 

51.075,188 

2,000,153 

4,040,958 

383,921 

166,235 

614,533 

174,599 

7,338,102 


J^evioiu 
Year 


85,884 

1,51  r,939 

6,141,400 

251,700 

.■".8,124 

3S,H29 

4(>.463 

317,513 

529,230 

1,271,559 

2,987,000 

92,000 

3,079,000 

16,208 

6,.509,489 

736,247 

676,136 

159,-595 

34,873 

6,036,838 

5.194,651 

2,474,268 

1 ,528,800 

8,408,848 

12,339,972 

491,453 

180.218 

4.551,914 

106298194 

(iO.OOO 

864.531 

11,925.749 

6,313,793 

32,721 

21,772,672 

27,316,496 

26,327,767 

1,042,040 

537.982 

53,839 


138.739 

1.238.973 

^2,354,661 

526,868 

2.155,874 

2,172,830 

1,132,579 

666.765 

630,195 

76,685,556 

18,560,829 

6,621.003 

381.734 

142,962 

777,807 

192,282 

4,452,234 

1,781,789 

5,132,327 

343,839 

3,189.862 

832,604 

26,555,834 

2,720,548 

3,291,416 

1,706,748 

555,920 

20,673 

697.615 

153,994 

265.062 

91,934 

230.828 

15,736 

1,708,250 

47,500,279 

1,721.531 

3.763,758 

333,922 

119.400 

531,081 

143,018 

6,587,356 


VARIOUS    FlSCAIi    VEARS. 


KG  ADS 


Alleghenv  Valley 

Atlanta  &  Charl  Air  Line. . 

Belief onte  Central 

Canadian  N  or thern 

Central  of  New  Jersey 

Chicago  &  North  Western. 
Chic  St  P  Minn  &  Omaha.. 

Cumberland  Valley 

International  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Hanistique 

Missouri  Pacific 

Central  Branch 

TotaL 

{Mexican  Central  t 

Mexican  International 


Gross  Earnings 


Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan, 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  May  31 
1  to  May  31 
1  to  June  30 
1  to  July  21 
1  to  May  31 
1  to  June  30 
1  to  June  30 
1  to  Jime  30 
1  to  July  31 
1  to  June  30 
1  to  June  30 
1  to  June  30 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  June  30 


Current  Year 


Previous  Year 


Ine. 

$510,505 

37,126 

2,354,225 

8,326,8961 

4,796,729 

5,.597,017 

884,804 

2,902,072 

2,447,744 

189,574 

29,680 

22,823,399 

715.765 

23,539,164 

14,546.210 

3,720,543 


$230,579 

450,489 

28,453 

774,911 

6,441,963 

4,000,368 

5,405,200 

557,874 

2,598,430 

2,238,766 

172,236 

51,255 

19.725,612 

562,259 

20,287.871 

11.760.608 

3,110,714 


EG  ADS 


jMexican  RaD.way 

jMexican  Southern 

; National  RR  of  Mexico... 

Northern  Central 

North  Shore 

ePennsy.,  East  of  P  &  E... 

cWe-stof  P&E 

Pere  Marquette w 

PhUa  Baltimore  &Wash.. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis.. 

Rio  Grande  Junction 

St  L  Vandalia  &  Terre  H  . . 
Terre  Haute  &  Indianap  .. 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore... 


Gross  Earnings 


Jan. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  July  18 
1  to  July  21 
1  to  July  31 
1  to  June  30 
1  to  June  30 
1  to  June  30 
1  to  June  30 
1  to  July  31 
1  to  June  30 
1  to  May  31 
1  to  June  30 
1  to  May  31 
1  to  June  30 
1  to  June  30 
1  to  Juue  30 
1  to  July  31 
1  to  June  30 


Current  Year  Previous  Year 


$2,989,700 

314,054 

6,670,785 

5,040,194 

243,003 

60,155,276 

Ine. 

6,315,233 

8,734,373 

2,928,109 

11,880,845 

269,085 

1,582,291 

1,258,312 

395,724 

6,349,352 

1,724,852 


$2,724,200 

307,902 

4,963,069 

4,092,594 

193,365 

53,419,876 

3.214,800 

5.794.130 

7.795,773 

2,508,820 

10,839,374 

262,822 

1,419,111 

1,131,372 

354,016 

5,915.988 

1,577,752 


1  Results  on  Monterey  <t  Mexican  Gulf  arc  included  from  .March  1, 1903.  t  Mexican  currency.  1i  Includes  trans-Mis.souri  lines  in  1903 
beginning  March  1,  making  length  of  road  on  which  eamlags  are  rep.irted  7,357  in  1903,  against  5.876  miles  in  1902.  6  Does  n'>t  include  the 
Boost  <fe  Tex.  Cent,  and  its  subsid.  lines  for  May  either  this  year  or  last,  but  these  lines  are  included  for  10  months  to  April  30  in  both  years. 
«  Covers  lines  directly  operated.  (/Includes  the  Chicago  ji  Eastern  Illinois  in  both  years.  <  lucludins,' Sav.  Flor.  &  West,  and  also  Florida 
Southern  and  Sanford  .k  St.  Petersburg  Rys.  in  both  years.  v  Other  income  not  included  in  the  gross  either  for  month  or  from  July  1.  w  In- 
clndee  Lake  Erie  &  Det  Riv.  Ry.  from  Jan.  1  both  years.         *  Approximate  tor  Junf 
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Latest  C^ross  EarningrB  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  fourth 
week  of  July.  The  table  covers  45  roads  and  shows  18'48  per 
cent  increase  In  the  aggreg:ate  over  the  same  week  last  year- 


4(A  wmA  of  July. 

1903. 

1902. 

Inertase. 

Dtertate. 

9 

9 

9 

$ 

Ann  Arbor 

SS.Sl.^ 

50,238 

6,033 

BnlTMo  Roch.  A  FlttaVft 

253.932 

197.448 

66,384 

Canadian  Paolflo 

1.324,00l> 

3.160,000 

164,000 

Oentnkl  of  0«orfi1a 

231.024 

228.471 

2,663 

ClikttAnoo^a  8oatb«m. . 

3.924 

4.387 

463 

Cliio»«o  Groat  Western 

203,807 

181.074 

22,733 

Ohio.  Indlan'Us  A  Loulev 

156.ft5^ 

lS3.95ii 

22,696 

Chlo.  Term.  TransXer 

43.900 

44.^58 

•  •*■  - 

668 

Colorado  A  Sonthern. . . 

1S9.336 

138.675 

661 

Denver  A  Rio  Orande  ♦ 

603,800 

489,500 

14,300 

Detroit  Southern 

48.19c' 

41,886 

6,807 

Dulntn  So.  Shore  A  At.. 

88.393 

91,.'^03 

3,110 

KvanavUle  A  Intllanap.. 

12.487 

11,672 

815 

Kvans,  A  Terre  Haute. .. 

63.259 

61,167 

2,086 

Orand  Trunk f 

Grand  Trunk  West ..  > 

1,036,534 

848,623 

178,011 

DetGd.  Hav.  A  MUw. ) 

Hocking  Valley    

135.952 

118.704 

19,248 

International  jb  Gt.No.. 

143.397 

123.810 

19.587 

Iowa  C'enrral 

66,300 

64.171 

2.129 

Kanawha  A  Michigan.. 

42.438 

19,1.59 

23,279 

Kansas  City  Southern  . . 

173,512 

167.788 

5.724 

LoolBvlile  A  NashvlUe  . . 

961. 13C 

983.340 

27,790 

M&xloan  Central ...... 

667.0»e 

461,754 

206,292 

Mineral  Ranee 

16,319 

16.333 



74 

Mlnneapolla  A  St.  Lools 

81.45P 

105,86v 

24,403 

Mlnn.8t.F.A8.  Bte.U. 

160.378 

160,790 

412 

Mo.  KansM  A  Texas. .. 

490,018 

462,619 

27,394 

Mo.  Paoltlc  A  Iron  Mt.... 

1,385.000 

1,234.000 

151.000 

Central  Branoh .. 

61.000 

46,000 

16,000 

Mob.  JaokBon  A  &.  Cltyl 

6,966 

4,234 

*    2.732 

Kaahy.  Chat.  A  St.  Louis. 

277.001 

243.788 

33,213 

National  RR.  of  Mexico. 

319,533 

210,93? 

108.601 

Norfolk  A  Western 

647,80? 

553.353 

94,4S0 

Pere  Marquettet 

302.536 

284,400 

18.135 

Bio  Grande  Sonthern. . . 

16.479 

16,993 

514 

St.  L.0U18  Southwestern. 

184.43.'5 

174,286 

10,150 

Southern  Railway 

1,167,881 

1,118,441 

49.440 

Texas  A  Paoino 

271.860 

230.338 

41,622 

Toledo  A  Ohio  Central. 

96,823 

90.921 

.■1,902 

Toledo  Peoria  A  Wnst'n . . 

35,838 

80.818 

5,01^ 

•••• ••■• 

Toledo  St.  L.  A  West 

90.847 

85.874 

4.973 

Wabash 

676,904 

620.257 

56.647 

Wheellnj:  A  Lake£rle... 

114,352 

81,820 

32,532 

Wisconsin  Central 

202,400 

174,64 

27,76'. 

Tot&l  (4&  roads) 

12,929,949 

11,495,040 

1,464,543 

29,634 

Het  increase  (12-4''  p.o.). 

... 

1,434.909 

*  Includes  Rio   Grande  Western,    t  Includes  Lake  Erie  A  Detroit 
Riyer  By.  for  both  years,        H  Week  ending  July  25. 

I 

For    the    month    of    July   48    roads    (all  that    have    fur- 
nished statements  for  the  full  month  as  yet)  show  as  follows: 


Month  of  July. 


1903. 


erosseamlnKS  (48  roads)  48,416,165  43.254.716 


1902.       Increase.     Per  Cent. 


5,161,450 


11-93 


It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  |5, 161,450  or  11-98  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  Including  ail 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  oi 
this  kind  will  be  found  in  the  Chronicle  of  July  18, 
1908.    The  next  will  appear  in  the  Issue  of  Aug.  22, 1908. 


Hoads. 

Ann  Arbor. b Juno 

Jnl7  1  to  June  30 

Canadian  Northern.  June 
Jan.  1  to  June  30 

Chesap.  A  Ohio. a. .Jane 
Jtdy  1  to  June  30 : 

Chlo.  Gt.  West'n.b  June 

July  1  to  June  3u.... 
Color'do  ASouth.b.  June 

July  1  to  June  30.... 
DnLSo.Sh.AAtl.b.Juno 

July  1  to  June  30 — 
Falrohlld  A  N.  East.  June 

Jtily  1  to  June  30.... 

Fall    River    Gas    Works 

Co June 

Jan.  1  to  June  3u 

Ft.W.A  Den.  City. fc  June 
July  1  to  June  3o 

Oa.  South.  A  Fla.a.June 
July  1  to  June  30 

Kanawha  A  Mlob.a  June 
July  1  to  June  30 

IKsn.Qlty  South. a  June 
July  1  to  June  30 

L.  Champlaln  A  Morlah— b 

Apr.  1  to  June  30 

Jan.   1  to  June  30 

Loner  (sland  b June 

July  1  to  June  30.... 

Manistee  A  No.  E.a  June 
Jan.  1  to  June  3u.... 

Mexican  Tel'phone.Apr. 
Do  rto        May 

Mar.  1  to  May  31.... 

Mineral  Range. b...  June 
July  1  to  June  30.... 


—  Gross  i:ami)ifjs. — .  - 

Current       Previous 

Year.            Tear. 

$                    $ 

— — Xet  Earnings. . 

Current      Previous 
Year             Year. 

174.967 
2,037,215 

146,124 
1,892,907 

def.16,649 
593,456 

23,603 
520,363 

264,375 
1,180,400 

134,596 
692,307 

87,900 
372,785 

39,800 
242.783 

1,525,050    1,194,023 
6,711,601  16,524,378 

620,113 

5,658,879 

413.599 
6,126.886 

707,ttl5 
7,823,190 

532,6.',0 
7,649,687 

328,653 
2,388,561 

219,214 
2,264,997 

556,777 
6,142,989 

634,404     dl79,056     dl76,716 
5,680,327  dl,468.508  dl,536,083 

273,093 
2,772,134 

253,425 
2,680,569 

113,009 
1,014.045 

106,458 
1,001,761 

2,744 
39,938 

3,159 
37,626 

1,282 
12,366 

1,205 
18,467 

25.004 
153,739 

*9,08l 
•67,454 

220,588 
2,494,586 

221,259 
2,262,121 

40,447 
603,042 

61,696 
601,104 

140.468 
1,636,191 

105,468 
1,250,876 

24,276 
400,789 

20,670 
294,970 

147,440 
1,281.822 

74,576 
1,096.359 

28,994 
132,019 

def.9.168 
210,001 

895,969 
6,224,477 

464,626 
5,732,918 

1,916 
1,563,944 

115,780 
1,828,958 

21,851 
43,799 

18,785 
33,421 

def.9,310 
def.8,271 

3,052 
7,149 

Inc.    81,428 
Inc.  657,385 

Dec.    45,788 
Deo.  119,032 

28,156 
189.574 

23.572 
172.236 

10,851 
86,006 

def.2,555 
83,664 

22,179 
22,291 
67,630 

19,442 
19,892 
68,430 

11,790 

8,874 

32,418 

10,176 

9.124 

28,709 

60,334 
660,468 

44,378 
692,648 

13,706 
105,021 

7,367 
102.669 

. —  Gross  Earnings. — . . Ket  Earnings. > 

Current      Previous       Current      Previous 
Year.  Year.  Year.  Year. 
Poads.                           $                   $                   $  $ 
Minneapolis    Gen.   Elec- 
tric Go... June          40,131          32,459          18.897          14,815 

Jmy  1  to  June30....       630.344       465.058        231,833       234.428 
M.  St.P.AB.  S.M.b.June        626,816        638,750       286,618        257.205 
July  1  to  June  30....   7,237,264    6,222,387    3,517.342    3.280,760 
Nash.  Ch.ASt.L.b.. June    ii877,676    ii726,510     n219,570    n228,282 
July  Ito  JuneSO....n9606,370  n7992,531  n2610,766  n2370,416 
Norfolk*  Wesfn. a  June    1,968,658    1,874,737       856,233       650,824 
July  1  to  June  30. ...21,160.675  17,562,205    8,463,245    7,415,977 
Northern  Central.bJune       872.702       611,602       189.616       116,316 
Jan,   Ito  June  30....   6.040,194    4.692,694    1,093,384    1,126,884 
North  Shore  (Cal.)b  June         76,462         63,980         41,730         33,484 
Mar.  Ito  June  30....       243,003        193,365        112,484  82,966 

Ohio  River  A  West.  June         18,898  14,607  6,768  1,314 

July  1  to  June  30....      197,674       180,218  67,151         32,660 

Pennsylvania- 
Lines  dlrectlyoperated 

J  East  of  Pitts.  AE  June  10,837.859  9,596.059  3.R06.899  8,382,999 
J  Jan.  1  to  June  30. ...60,156,276  53,419,876  17,323,557  17,641,467 
WestofPitts.AE  June  Inc.     888,900  Inc.    77,200 

Jan.  1  to  June  30....  Inc.  3,214,800  Deo.  227,t!00 

Phl).Balt.AWaPh.bJune    1,176,217    1,041,017       307.135       309,236 
Nov.  1  to  June  30.-..    8,734,373    7,795,773    2,333.559    2,367,859 

Pittsburg  Goal  Co    June        703,735  457,701 

Jan.  1  to  June  80 3,283,426  1,627,887 

Pocahontas    Collieries 

Company June        56,169         

Jan.  Ito  June  30 276,077        

Rio  Grande  South,  t  June         46,715         51,436         23,900         26,621 
July  1  to  June  30...,       663,664       876,676        278,167       262,640 

Southern  Indiana. b June         77.686         67.661  36,405         35,330 

Jan.  1  to  June  31....       493.969       319,849       251,771       135,874 
July  Ito  June  30...       942,572       630,196        482,027        277,853 

Texas  Central. a...  June         35,477         84,404  7,213  4.962 

July  1  to  June  30....      601,615       593,668       163,733       158,743 

Toledo  A  O.Cent.a.  June        363,915        263.251        116,818  63,644 

July  Ito  June  30...,   3.438,872    2,863,808        778,921        599,182 

WJerseyASeRBh.liJune       380,924       350.024         75,355         79.855 
Jan.   Ito  June  30....    1,724,862    1,577,762       264,132       290,932 

Vrlghtsv.ATenn.bJune       xl0,92l         x9.599  3,064  2,302 

July  1  to  June  30....       174,599        143,018  64,899  48,145 

a  Netearnlngs  hereglven  are  after  deducting  taxes, 
k  Netearnlngs  heretrivenarebeforedednotlngtaxes. 

d  Net.  after  deducting  taxes,  is  $144,060  and  $153,670  for  1903 
and  1902  respectively  for  the  month,  and  $1,234,878  and  $1,319,902 
from  July  1. 

J  These  figures  Include  results  on  the  Buffalo  A  Allegheny  Valley 
Division  In  both  years. 

n  Includes  Paducah  A  Memphis  Division  from  July  1  in  both  years 
Expenses  for  June,  1903,  include  $143,584  paid  for  additions  to 
property,  against  $38,831  in  June,  1902.  For  period  from  July  1, 
1902,  to  June  30,  1903,  the  amotint  so  expended  was  $1,127,068. 
against  $310,414. 

X Includes  $472  "other  income"  for  June.  1903,  and  $361  for 
June.  1902. 

*  After  deducting  $5,831  for  depreciation,  the  net  profit  for  Jane  Is 
$3,250,  and  for  the  six  months  is  $51,623. 

t  Kansas  City  Sub.  Belt  included  in  both  years. 

Interest  Chargres  and  Surplus. 

, — Int..  Jienluls,  etc. — .  ^Bul.  of  Nel Earn'gs.—. 

Current  Previous       Current      Precious 

Year.  Year.            Yrar.            Year. 

Poads                            $  iB                    <S                    $ 

Dnl.  So.Sh.  A  Att...June         93,002  79,642        *20,6S7        •27.349 

July  1  to  June  30....    1,062,560  987,709  *df,33,850        •20.827 
Fall  River  Gas  Works  Co.— 

Jan.  1  to  June  30 625        c56.929        

Kanawha  A  Mich.. .June         18,364  12.238        •11,737  *df  20,421 

July  Ito  June  30....      198,484  140.794   *df.69,353        •76,35& 

L.  Champlaln  A  Morlah— 

Apr.  1  to  June  30...,  757  534     def.9,969  2,875 

Jan.  Ito  June  80....  1,430  1,207     def.9,548  6,338 

Manistee  A  No.E... June  6,050  6,050  4,801  def.8,605 

Jan.  Ito  June  30....  86,303  36.303  49,703  47.861 

Mineral  Range June  10.132  8,347  •3.805  •def.882 

July  1  to  June  30. 116.545  97.349  *def.8,887  •6,173 

Minneapolis    Gen.   Elec- 
tric Co June  8.842  8,213  10,065  6.602 

July  Ito  June  30...,  102,681  96,796  129,252  137,633 

Nashv.  Chat.ASt.L.June  149,690  146,327  69,880  82,965 

July  Ito  June  80....  1,809,361  1,822,835  801,415  547,581 

Norfolk  4i  West'n.... June  223,002  211,501  634,231  839,323 

July  1  to  June  30...,  2,571,315  2,867,777  6,891,930  5,048.200 

North  Shore (CaL).. June  14,108  11,271  27,6-22  22,218 

Mar.  1  to  June  80...,  64.911  37,685  57,673  49,381 

Pocahontas    Collieries 

Company June  dl4,607         40,662         

Jan,  1  to  June  30,...  d86,865         189,212        

RloGrande  South.  June  15,033  18.611  •12,402  '8,098 

Jruy  1  to  June  30...,  214,612  217,956  *73,367  •52,892 

Texas  Central June  2,583  2,433  4,630  2,629 

July  Ito  June  30...,  30,939  26,330  132,794  132,413 

Toledo  A  Ohio  Cen.,  June  49,962  38,969  *73,266  *24,864 

July  1  to  June  30....  493,984  477.166  *317,881  "139,606 

•  After  allowlnK  for  other  Inoome  reoelved. 

c  After  deducting  $5,831  for  depteclatlon,  net  profit  is  $51,098. 
d  This  item  includes  charges,  slnklngjfonds  and  preferred  dividend. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob 
(ain  weekly  or  monthly  returns.  The  arrangement  of  the 
table  Is  the  same  as  that  for  the  steam  roads — that  is,  the 
arst  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earninga 
for  the  calendar  year  from  January  1  to  and  inclading  such 
latest  week  or  month. 
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8TSBBT  SAILWAT8  AJTD  TRACTION  0OMPANIB8. 


OBOS8 
EABHUiOS. 


Amerloan  R'tb.  Co.  U  . 
Aar.Eljrln&Chlo.By 

Blngbamton  RR 

BurllnKt'n  (Vt.)Trao 
Cal.  Gas  A  Electrlo. 
Clilcago  <k  Mil.  Eleo. 
Lin.  Dayton  &  ToI.Tt 
Oln.  Newp.  A  Coving 

Light  A  Traction... 
City  Eleo.(Rome,Oa.) 
Cleveland  Eleotrlo... 
01eve.&8o.  W.  ir.Co 
Cleve.  Palnsv.  &  E. . 
Dart.  &  W 'port  St. Ry 
Detroit  UnlK*!!  Ry..n 
Dnlnth-Snp.  Tract... 
East.  Ohio  Traction.. 
Elgin  Aurora  &  Boo. 
HarrlsburK  Traction 
Havana  Elec.  Ry.Co. 
HonolnluRap'rtXran. 
Honghton  Co.  St.  Ry. 
HouBton  Eleo.  St.  Ry. 
Intemat'l  Tract.  Co. 

System  (Buffalo)... 

Ithaca  Street  Ry- 

Jacksonville  Elec.Co. 
Knoxvllle  Traction . . 
Lake  Shore  Eleo.  Ky 
Lake  Street  Elevated 

Lehigh  TriMjtlon 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Electric  Light  Dep 

Lexington  Ry 

London  St.  Ry.(Can.) 
Mad.  (Wis.)  Traction 
Metrop.St.Ry.(N.Y.) 

Includ.  3d  Ave.  RR. 
Met.  West  Side  Elev.. 
MU.Klec.  Ry.ALl.Co 
Mll.LtHeat&Tr.Co. 
Montreal  Street  Ry . 
Mask.  Tr.  A  Light.  Co. 

Street  Ry.  Depart. 

Electric  Light  Dep 

Gas  Department. . . 
Hor.  Ohio  Tr.  A  Lt.  Co 
Worthweetem  Elev. 
Oakland  Trans.  Conr 
Olean  St.  Railway.. 
Orange  Co.  Traction 
Oreg.  Wat.  Po.  A  Ry 
Peeka.  L't'g  A  RR.  Co. 
Philadelphia  Co. and 

Affiliated  Corpor's. 
Pottev,  Union  Tract 
Pneblo    A  SaboTban 

TraoLALlght'gOo. 
Btb  Co.Gen.— Roads- 

LlghtOo'8 

Rochester  Railway . . 
Rockford    Belolt    A 

JanesTlUe 

St.  Lotus  Transit.. - 
Sao     Panlo    (Brazil) 

Tram.  L't  A  Po.  Co 
Savannah  Elect.  Co. 
Seattle  Eleotrlo  Co. . . 
South  Bide  Eievated 
Syraonse  Rap.Tr.  Ry 
Tampa  Electric  Co... 
Terre  Haute  Elec.Co 
Tol.Bowl.Gr.ASo.Tr 
Toledo  Rys.  A  Light. 

Toronto  Railway 

Twin  (31ty  Rap.  Tran. 
Onion (N.  Bedford). 
Union  Trac.  ol  Ind.. 
United  RB's  of  San 

Franolsoo 

United  Trac— (Alb.) 
Wash.  Alex.  A  Mt.  V 
Toongsto  w  n  -Sharon 

By.  &Lt.Co 


Lattal  ero$i  ^artiingi. 


Week  or  Mo 


Jane 

Wk.  Aag.  2 

Jane 

Jane 

Jane 

Jnne 

June 


Jnne 

AprU 

June 

Jnne 

June 

May 

4tbwk.J'ly 
Sdwk.  J'ly 

.Tune 

June 

June 

Wk.Au«.  2. 

June 

June 

Jane 


June 

June 

June 

May 

June 

June 

June 


May.. 

May.. 
May.. 
June . 
June. 


July 

July 

June 

June 

Wk.  Ang.  2 


June . 
June . 
June . 
June . 
July.. 
June . 
May.. 
May.. 
April. 
May.. 


June 

June 


June . 
June . 
June . 
Jane. 

Jane . 
June . 


Jnne 

June 

June 

July 

Jane 

June 

June 

May 

June 

June 

Sdwk  July 

May 

June 


Jane . 
July.. 
May.. 


June, 


Our'nt 
Tear. 

$~ 

114.742 

12.205 

22,775 

6,840 

222.287 

22.488 

46.496 

104.244 
3.17i) 

238,863 
40,.^42 
19.765 
12.5S1 

137.656 
12.S2e 
17.949 
42.575 
45.476 

t  29.22b 
23.467 
16,41 
37,287 

823.098 
11.671 
20.369 
23,626 
56.H33 

083,243 
11,687 

74,108 
11,862 
26.963 
16.224 
9.04( 

1,858,501 

248,422 
38,818 
46.242 

10.306 

2,.'i08 

3,094 

77.970 

92,05P 

95,31-2 

7.634 

10.07t 

17,139 

9.3U8 

1,807.000 
17,682 

41,86: 

31.39'; 

1.724 

105,377 

13,200 
645,590 

102,500 

46,104 

176,513 

118,166 

66.643 

25.553 

38.485 

24,778 

141.545 

181,318 

80,596 

82,109 

97,302 

488,113 

145,268 

21,720 

42.831 


Prev'ut 
Tear. 


101,154 


20.243 
6,510 


17.780 
40,58r 

91.131 
3,062 

214.985 

1 25,19^ 
18.715 
10.05* 

116,230 
11.184 
18.739 
33.874 
41,867 

{34.100 
14,831 
16.008 
31,899 


Jan.  1  toLaUtt  Datt. 


Ourreni  Previoua 
Tear.         Year, 


S 

601.152 


109  185 
33,369 


93.721 
233.321 

673,384 

12,448 

1.318,356 

196,846 

91,403 

44,361 

2.44^,69 

336.769 

87,617 

211,119 

287.62:< 

(732.321 


271,246  1,805.029 
11,416 
16.784 
20.411 
42,986 


116.576 
103.373 
259.903 
c59,3l8  c  398,945 
6,420   62,947 


62,298 

9,932 

23.64': 

13.643 

8.443 


300,718 
65,199 

106,66i 
75,669 
42.166 


1,742,314 

I51,7tt0ll,189,6t9 

220,990  l,430,18i:. 

31,968   179,656 

43.649  1,268,197 


10.855 

2,012 

2,313 

67,631 

86,970 

82,920 

4,822 

8,533 

10,88/ 


1,076,8SO 
14,8:<:4 


26,370 

1,661 

89,669 


557,114 


44,897 
151.317 
10>,e89 
60,86:- 
18,897 
25,135 


122,682 

72.21'7 
27,118 
81,424 

454,218 

139  67B 

20,399 


r28,293 

rll,324 

rl2.e65 

388.982 

716,020 

542,588 

31.047 

35,323 

80.671 

d96,712 

7,728.568 
83,974 

232,950 

141,299 

11,048 

601,336 

60.325 
3,467,464 

632,364 


989,457 
900,451 
381,542 


108,257 

772,178 

2,164",i02 
133,594 
602,076 

2,966.671 

952,128 

91,130 

246,182 


S 
608,395 

'94,510 
29,545 

78',93» 
201,038 

519241 

12,656 

1.170,644 

tl28.39:< 

84.144 

41.122 

2,170,257 

280,916 

81.490 

1H6,456 

213,733 

1614,874 


1,634,349 

92,886 

82,992 

19».433 

C  377,648 

63.482 

346,881 
69,110 
86,775 
65,064 
36,820 


1,088,403 

1,267,739 

148.34b 

1,173,152 

r30,516 

r9,338 

rl0,74l 

318.937 

662,385 

449.486 

20,476 

31.e8d 

40,373 


6,860,466 
76,163 


116,082 

10,016 

627,420 


3,014.587 


848,651 
822.067 
346,613 


671,284 

1,893,206 
115,587 
339,067 

2,657,151 

863,967 

86,784 


}  Spanish  silver. 

I  These  are  results  for  properties  ownea. 
c  Results  for  main  line. 
d  Figures  here  are  from  July  1. 

n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  By. 
r  These  flgtires  are  from  Mar.  1  to  June  30. 
t  Figures  for  1902  cover  only  the  Clev.  JSlyrla  A  Western  By.  Co. 

Street  Railway  Net  Earnings.— The  following  table  gives 
khe  returns  of  Street  railway  gross  and  net  earnings  reoeived 
this  week.  The  general  summary  which  we  furnish  once  a 
month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  will  be  given 
August  5i9. 

, —  Gross  Earnings. — > , Xet  Earnings. . 

Current      Previous       Current      Precious 
Year.  Year.  Year.  Year, 


East.  Ohio  Tract. a  June 
Jan.  1  to  June  30 

HouRhton  County  St.  Ry. 

(Hancock,  Mich.)  June 

July  1  to  June  30 

International  Tract  Co. 
System  (Buffalo)  b  June 

Jan.  1  to  June  30 

July  1  to  June  30 

Ithaea  Street  By.. . .  June 

Jaoksonv.  Eleo.  Co.  June 
Jan.  1  to  June  80.... 
July  Ito  June  30 


17,949 
87.517 

16,417 
182,576 


$ 

18,739 
81,490 

16,008 
158,580 


6,536 
28.837 

6,851 
61,374 


8,193 
31,535 

8,555 
68,186 


323,098  271.246 

1,805,029  1,534,349 
3,728,173  k456e,502 

11,671  11,416 

20,369  16,784 

116,576  92,886 

223,464         


146,163  123,632 

791.060  658.971 

1,714,549  k2312,418 

6,829  1,091 

7,512  7.647 

38,346  31,193 

69.614         


Roads. 
Ogdensbnrg  St.  By.— 
Apr.  1  to  JiuieSO 

Olean  Street  By.— 

Apr.  1  to  June  30.... 
July  1  to  June  80.... 

Orange  Co.  Traction- 
Apr.  1  to  June  30.... 
July  1  to  Juno  30 

Richmond  Lt.  A  RR.  Co.b- 
Apr.  1  to  June  30 — 
July  1  to  June  30 

Seattle  Electrlo  Co.  June 
Jan.  1  to  June  30 

Schenectady  Ry.b  — 

Apr.  1  to  June  30.... 
July  Ito  June  30 

Staten  Island  Midl'd  b— 

Apr.  1  to  June  30 

July  1  to  Jiuie  30... 

Tampa  Elect.  Co.    Juno 


—  dross  Earnings. — 

Current       Prerinus 

Tear.  Year. 


Xel  Earnings. 

Current      Prerious 
Year.  Year. 


6,849 

20,76fi 
71,905 

26.326 
103.003 

57,007 
143.993 
175,513 
989.457 

166.035 
538,504 

37.803 
148,953 

35,553 


5,981 

13.660 
63,820 

26.354 
100,809 

66.327 

161.317 
848,661 

99.243 
289,849 

86,234 
137,913 

18,897 


1.219 

10,631 
38,190 

7.845 
36,525 

13.220 

24,208 

57,967 

269,317 

58,675 
176.696 

7,486 
54,542 

10,206 


108 

6,154 
24,703 

10.384 
38.711 

20,706 

41.985 
234,871 

14,871 
74.589 

9,780 
33.862 

8.081 


a  Net  earnings  here  given  are  after  dedaotlng  taxes. 

b  Net  earnings  liereerlven  are  before  dedaotincc  taxes. 

k  Tuolades  in  thl.s  year  earnlug.s  of  Pan-American  Exposition  period. 

Interest  Charges  and  Surplus. 

, — Int.,  lientats,  etc. — .  ,—PmI.  of  Net  Earn'gs — . 
Current      Previous       Current      Previoxu, 
Year.  Year,  Year,  Year 

Roads.  $  $  $  $ 


Houghton  County  St.  Ry. 

(Hancock.  Mloh.).  June 

July  1  to  June  30 

2.929 
33.200 

2,604 
28,310 

3,922 
28,174 

8.951 
39,876 

International  Tra<5t.  Co. 
System  (Buffalo)..  June 

Jan.  1  to  June  30 

h'.:  July  Ito  Juno 30 

130.628 

767,697 

1,538,484 

126,141 

748.671 
1,548,960 

15,635 
23.363 
176.066 

def.2.509 

def.89,700 

k763,458 

Ithaca  Street  Ry..  ..June 

1,804 

1.965 

4.085 

def.871 

Jftcksonv.  Eleo.  Co. June. 
JiQy  1  to  June  30 

2,996 
84,746 

3.125 

4,516 
34,868 

4,422 

Ogdensbnrg  St.  Ry.— 
Apr.  1  to  June  30 

2,299 

2,416 

def.*714 

def.*2,261 

Olean  St.  Ry.  Co.  - 

Apr.  1  to  June  30 

July  1  to  June  30 

7.099 
21,227 

3,975 
16,818 

'4,007 
*14,923 

*2,822 
*10,603 

Orange  Co.  Traction- 
Apr.  Ito  June 30 

July  1  to  June  30.... 

31.287 
62,835 

18,191 
49,241 

def.23,442 
^1.26,488 

*def.7,4l2 
*d6f.9,*i91 

Richmond  Lt.  A  RR  Co.— 
Apr.  1  to  June  30.... 

27,000 

25,000 

tl5,521 

tdef.3,987 

Seattle  Electric  Oo.  June 
Jan.  1  to  June  30.... 

24.052 
150.010 

21.557 
184,651 

33,915 
119,307 

20.428 
100,221 

Schenectady  Ry.— 

Apr.  Ito  June  30 

July  Ito  June  30 

35,833 
134,619 

20,351 
53,442 

*48,473 
*172,244 

*6.742 
*70,8B6 

Staten  Island  Midland- 
Apr.  Ito  June  30.... 
July  1  to  June  30 — 

18,188 
59,189 

12.500 
53,748 

*aef.8,943     def.2.770 
*def  4,082  def.19,886 

Tampa  Elect.  Co... June 

2,135 

1,885 

8.070 

6,196 

*  After  allowing  for  other  Income  received. 

t  Returns  for  quarter  ending  June  30.  1903,  in clnde  under  income 
from  other  sources  the  net  11 come  from  the  Lighting  Department, 
amounting  to  $c3.2f>2.  Figures  for  1902  are  thoee  lor  the  Staten 
Island  Electrlo  RR.  Co,,  at  that  time  a  separate  corporation. 

k  Includes  Pan-American  Expcsiilon  period. 

ANNUAL    REPORTS. 

Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chroniclb. 


Railroads,  Etc.—  Piige.  i 

American  Thread 193  , 

Calumet  &  Hecla  Mining 193  | 

Ceutral  foundry 'ZV3 

Consolidated  Lake  Superior. 19.3 

Montreal  LUht  Heat  &  Power....  194 

New  England  Brick 248 

Pacific  Mall  Steamship 248 

Syracuse  Ltg.  (official  statement)..  248 


RAILROADS,  Etc.—                    Page. 
Virginia-Carolina  Chemical 194 

Street  Railways- 

Binghamton  (N.  Y.)  Ry 247 

Boston  &  Worcester  St.  Ry.  (bal- 
ance sheet  July  1) 86 

Interurban  St.  Ry.,  N.  Y.  (balance 
sheetMarohSl) 33 


Geveland  Cincinnati  Cliicago  &  St.  Louis  Railway. 

CAdvanre  statement  for  tfie  year  ended  June  30,  1903.) 
The  results  for  the  fiscal  year  compare  as  follows  : 


Earningi — 

Passenger $5,778,490 

Freight 13,234,298 

Mall  and  express...  1,108.308 

Rent,  etc 289.665 


EAKHINOS,  EXPENSES  AMD  CHARQBS. 
190203.         1901-02.         1900  01. 
$5,487,506    $1,979,652 
11,920.097     ll,640,t03 
1,041,324  999,179 

268,145  258,656 


1899  00. 

$4,653,224 

10,867,502 

961,065 

325,059 


Total $20,390,761  $18,717,072  $17,877,490  $16,806,851 

Operat'g  expenses  .$14,470,0.55  $12,80.5,610  #11,706,324  .$10,620,842 

Car  service 452.923  273,648  410,326         321.337 

Insurance 42,636  31,2f6  26.043  24,895 

Taxes 703,816  634,376  612,945  682,690 


Total  oper.  exp.$15.669,430  $13,744,920  $12,765,638  $11,749,264 


Operat.cost(p.cent)      (7685)  (73-4.S)  (71-35) 

NetearLings $4,721,331    $4,972,151    $5,121,852 

Interest  on  bonds..  $2,683,385    $2,619,520    $2,685,056 

Rentals 160.678  180,131  231,907 

Div.  on  pref,  stock    (5)  499,944    (5)  499.944    (5)  600,000 
Dlv.  on  com.  8tock.(4)l,H9,572  (4)1.119.572  (3>fl)979,826 


(69-91) 
$5,057,587 

$2,661,441 

205.097 

(6)  500,000 

(3)  839,840 


BaL,  sorplus. 
— V.  76,  p.  1247. 


$267,752       $552,984       $725,263       $351,209 
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ErttnsTilla  &  Terre  Uaate  RK. 

^Advance  Statevi'mt  for  the  Y^ar  eniing  June  SO,  1905. J 

1902  03.  1901-02.         1900  01.  18   9  00. 

Gross  earnings $1,758  ^40    $1.453.6.^9    $1,3»3.913    $1,392,760 

OperaUng  expenses .       859,774         749.184  792,803  771,129 

Net  earnings.  ...  $8^9.866  $704,475  $601.6*0  $621,631 
Charges 426.933  415,622  415,203  408,478 

Balance $i72,P3}       $i«8.853        $186,137        $213,153 

Et.  Alnd.  def 34.030  64,054  88.605  ^3,768 

Bilanoe $ii8,814        $224,799  $^9,933        $159,3S5 

Div.  on  pre/,  stock...  (^)  64,167  (5)64,167  64,167 

Bal.  foroom.  Btook.    $374,677       $221,799         $3!>,665  $93,218 

-V.  77.  p.  250. 

International  Traction  Co  (Baff  tic,  Etc.)- 

f  Income  account  for  year  ending  June  SO,  190S.J 

The  results  for  the  system  are  as  follows,  the  earnings  for 
1901-02  having  been  swelled  by  the  Pan-Amerioan  Expo- 
sit  lo  a  : 

1.^02  03.         1901-03.       Decrease. 

jGroes  earnings : $3,728,173  '$4,566,502    $838,3.'9 

Operating  expenses  (exclnd.  taxes).  2.013,624      2,254,084      210,460 

NetearnlDffS $1,-14.549    $2,312,418    $597,869 

Flxedcliarge8(lnt..taxes,rent'l8,&o.)  1,538,484      1,548,960        10,476 

6arplu8  inornie $176,065      '$763,458    $587,393 

Operating  cost  p.  o.  of  earnings  (ex- 
clusive oX  taxes) -549  '509  -040 

*  Inoludee  earnings  of  Pan-Amerloan  Exposition  period.  V.  76,  p. 
1855. 

NashTille  Chattanooga  &  St.  Louis  Railway. 

f Statement   for  the  year  ending  June  SO.  1903  J 

The  following  is  a  comparative  statement  for  four  years 
past,  covering  the  entire  present  mileage  of  the  road  (1.195 
miles),  the  operations  of  the  Padujah  &  Memphis  division, 
264  miles,  which  were  kept  separate  until  July  1.  1900,  being 
included  in  the  earliest  year  for  purposes  of  comparison  : 

1902-03.         1901-02.         1900-01.        1899-00. 

Gross  earnings $9,606,370    $7,992,530    $7,620,128    $7,127,178 

Operating  expenses.. *6,995,604     ^5,622,114      5.111,126      4,687,012 

Net  earnings $2,610,766  $2,370,416  $2,509,002  $2,440,161 

Interest $972,827  $992,279  $1,022,350  $1,034,120 

Taxes 210.646  204,878  203,134  252,080 

Rentals 625,878  625.878  625,878  628,231 

Balance,  sorplas.    $301,415       $547,581       $651,640       $530,730 

'laolndes  $1,127,068  additions  to  property.  ^Tnolndes  $310,414 
paid  for  equipment  and  for  improvements  on  P.  &  M.  division.— V,  76, 
P-  48. 

Norfolk  &  Western  Railway. 

^Statement  for  the  year  ending  June  30,  1903. J 

Results  for  four  years  have  been  as  below.  The  figures  for 
the  earliest  year  are  as  shown  in  previous  annual  reports; 
those  for  1900  01  have  been  revised  by  the  company,  the  |18,- 
179,069  gross  earniogs  comparing  with  $15,785,442  gross  on 
1,554  miles,  as  given  in  the  1900-01  report,  and  the  surplus 
over  dividends,  $2,570,645,  with  $3,535,689. 

EARNINGS,  EXPENSES  AND  CHARGES. 

1902-03.       190102.      190001.      1899  00. 

Average  miles  operated..      1.716  1,879  1,660  1,551 

Earnings—  $  $  $  $ 

Passenger,  maU  and  exp.  3,332.631    2,842,552    2,574.322    2,241,258 
Freight 17.828,044  14,709,653  13,604,747  11.819.747 

Total  earnings 21,160,675  17,552,205  16,179,069  14,091,006 

Operating  exoenset  — 
Mahit.of  wayandstrnct.  2,754,2i00    2,181.043     2,104,837    1,558,803 

Malnt.  of  equipment 3.041.414    2,334,586    2,863,935    2,034,883 

Oonduot'g  transportat'n    6,014.468    4,853,109    4,656,737    4,210,17A 
Gen'iexp.,lnol.  taxes...      887,34  i       817,484       760,198       697,735 

Total  expenses 12,637,430  10,133,228  9,785,757  8,501.096 

Net  earnings 8,463,246    7.415,977  6,393,312  5. '589,909 

Prop.ofexp.togr'sseams.  (60p.  o.)      (68  p.  o.)  (60  p.  o.)  (60  p.  o.) 

Fixed  charges 2,^71,815    2,867,777  2,268,061  2,273,639 

Sarplue  for  dividend.  5,«9 1,930  5,018,200  4,'i2'),261  3,316.270 
Dlvidendson preferred  ..(4)910,014  (4)910.014  (4)909,924  (4)909,748 
Dividends  on  common.  (3)1,934,076  (2)1,239,381  (1)614,692 

Balance,  surplus 3,047,810    2,848,802    2,570,645    2,406,522 

-V.  76.  p.  1408. 

Union  Pacific  Railroad. 

(Preliminary  Statement  for  the  year  ending  June  SO,  1903. J 

The  results  for  the  last  fisiil  year,  including  auxiliary 
companies,  compare  as  follows: 

1902-03.  190102.  1900  01. 

Gross  receipts $51,076,189    $47,500,279    $43,538,181 

Operating  expenses  A  taxes..  23,717,216      25,539,226      24,587,145 

Net  earnings $22,327,973  $21,941,053  $18,951,036 

Interest  on  bonds  owned 322,282  309,562  237,212 

Divs.fromNo.8eour.  &oth  cos.     3,8S3,053  4,06^.031  326,R35 

Rentals  and  income 853,894  208,008  495,367 

Totallnoome $27,392,182    $28,521, 654    $20,010,230 

Fixed  ohirg«s 12,071,0-59       11,930,133         7,44^,188 

Contingent  oh  jrges 23,870  28,927  88,034 

BaUnoe  for  dividends $15,297,243    $14,502,594    $12,535,058 

Dividend  on  pref (4)3.982,392   (l):i.9^1,5.'52    (l)  ^,979,5h0 

Dividend  on  common. (1)4,350,692  (4)4,205,032    (1)4,000,014 

Balance,  surplus $6,964,169      $3,315,961      $1,565,461 

-V.  77,  p.  148. 


Peoria  &  Eastern  R  \ilway. 

\  (Report  for  the  year  ending  June  SO,  1903  J 
The  following  is  an  offi  nal  statement : 

190303.       1901-02 
Earningt—  S  SB 

Freight 2,114,691 

P'tcsenger.. 717,077 

Mail,  express,  etc 115,469 


1900-01.   1899-00. 


1,739,032 
661,117 
116,552 


1,763,420  1,691,844 
609,551  5  51,381 
115,332   113,691 


Total 2.917,237    2.518.751    2,488.308    2,35e:,416 

Operating  exp.  &  taxes. .2,305,870    1,861,638    1,666,353    1,590,760 

Net  earnings 641.367       664.113       821.950       765,658 

Interest  on  mart,  bonds...    404.260       404.260       404,075       420,000 
Int.  on  income  bonds  4%.      160,000       160,000        

Total 564.260       664.260       404,075        420,000 

Burplns 77,107  89,853       417,875        345,656 

-V.  76,  p.  1031. 

Sonthern  Indiana  Railway. 

(Report  for  the  year  ending  June  30,  1903. ) 
We  have  been  favored  with  the  following  statement  of 
earnings  and  balance  sheet  for  the  fiscal  year  euded  June  80, 
1903,  comparing  with  previous  years  as  indicated: 

1902  03.  190102.  190001.  1839-00 

Earnings—                                          $  $               $                $ 

Freight   633.742  465,680    317.519    276,685 

Passenger 150,617  115,814      89.261       56,763 

Express,  mall  and  other 153,188  48,701      83,047      3i,497 

Total  earnings 942,572 

Expensei— 

Maint.  of  way  and  structures 84,375 

Maintenance  of  equipment 8  1,398 

Conducting  transportation 246,208 

General  expenses 48,565 

Total  expenses 460,546 

Per  cent  operat'g  expen.  to  earns.  ( 1 8  '87) 
Net  earnings 482,026 

Deduct— Interest  on  bonds 143.233 

Interest)  on  debt 6,606 

Taxes 3.', 261 

Rental 17,500 

Dlv.  on  pref.  stock  (5%)  25,000 


630,195  439,828  363,895 


58.955 

77,950 

175,368 

40,070 

352,843 

(55-91) 

277,862 

115.364 

1.116 

24,173 

17.500 

25,000 


57,491  40,731 

59,821  40.614 

141,593  103.200 

35,183  29,452 


294,087 
(66  86) 
145.741 

74,988 

1.396 

18,546 

17,600 


213,999 

(58-80) 

149,897 

62,232 

16,814 
17,600 


Total  charges  and  dividend.. 224,600    183,163    112.410 
Surplus 257,426      94,699       38,831 


Assttt— 

Cost  of  road 

Cost  of  roUinjf  stock 
Bea I  estate  i<l(  build- 

Ings 

Stocks  and  bonds  .. 
Materials  and  fuel.. 
Curreut  accounts. .., 
Cash  on  hand 


GENERAL  BALANCB  SHEET  JOLT  1. 

1903.  1902. 

$  %  lAahiliUet— 

6,409.495  6, 03i;,«5     Preferred  stock 

.2.832.698  1,265, 172    Common  stock      . . . . 

Istmurt  4s 

.    106,144     104.455     Equip.  obliRatlons .. 

65,100       66.000     Bills  payable  

81,830  93,472  Current  accounts... 
99,746  H3.7^7  Int.  on  bds.  accrued. 
40,623       44,160     Real  est.  eucumb'es 

Pref.  dividends 

Profit  and  loss 


Total 6,134.836  7.688,781 

-V.  7J,  p.  377. 


1903. 
$ 

500.0  0 

8,000,000 

3,7«  ,000 

.    951,7  ;9 

150,000 

180,640 

62,667 

43) 

18.500 

516,820 


96,543 
68,861 


1902. 
$ 

600,000 

3,000.000 

3,160,003 

468,142 

60,000 

172,648 

52.667 

8,651 

12.600 

839,-^24 


Total 9,131,833  7,688,781 


American  dlae  Company. 

(Treasurer's  Rep)rt    May  31st,  1903. J 
The  net  earnings  and  charges  hive  bsen  as  follows: 

Surplus  June  1. 1902 $96,305 

Netearnlngs  June  1, 1902  to  June  1, 1903 214,807 


Charged  ofi  for  depreciation  oa  plants. 


$310,618 
.     36,264 


Total $274,848 

Dividends  paid  (4%  on  common  and  8%  on  preferred) 135,952 

Balance  profit  audioes  account  June  1, 1903 $138,396 

BALANCE  SHEET  MAT  31,  1903. 


Assets.  —  $ 

Cash  and  receivables 570,690 

Merch  mauf.  &  In  pruo's.  .1,290,890 
R'<ale8t.,maoh  <&flxt....  890.422 
Hamm'dQlneOo.st't  par  50.000 
Pat.  rights  &.  goodwill. .    800,000 


Total , 

-V.  76,  p.  214. 


.3,602,002 


Liabilities. —  $ 

Preferred  stock 1,304.300 

Common  stock 800,000 

Debts 89J,306 

Prof,  res'd  as  work.  cap.    460,000 
Proflcandloss 138,396 


Total 3,602,002 


Illinois  Brick  Companj. 

(Statement  of  June  30,  1903.) 

Comparison  of  the  surplus  shown  in  the  balance  sheets  of 
June  80,  1903,  Dec.  81,  1902,  and  June  80,  1902,  is  thought  to 
indicate  earningt^  to  the  amount  of  $120,743  in  the  last  six 
months,  and  in  the  year  ending  June  30,  1903,  of  $84,761,  be- 
sides the  preferred  dividends. 


Assets— 

Plants 

Pf.  stk.  unissued. 
Com  Rik. unissued 
Bonds  unissued. . 
Accts.  receivable 

Inventories 

Bills  receivable  .. 
Cash 


June  SO,     Dec.  81, 

1903.  1902. 

t7.H11.000|7,«4 1,000 


449,500 
64»,?i00 
800,000 
349,26S 
803,087 
41,683 
9,316 


440,500 
649,500 
300,0(10 
299,778 
216,81« 
49,924 
43,728 


June  30, 

Dec.  31, 

1903. 

1902. 

$4,000,000  $1,000,000 

5.0.)0,000 

6,000,000 

300,000 

800,000 

181,800 

141,000 

148.417 

1 10,330 

106.51B 

418,142 

29^,400 

Uabilltles- 
Pref.  6  p.  stock... 
Capital  stk.,  com. 

Bonds 

Bills  parable 

Accts.  papable... 
Uividead  owed... 
Surplus 


Totals .(10,043,360  $9,950,316 


Totals $10,043,360  $a.950,245 

-(Compare  V.  76,  p.  610.) -V.  77,  p.  199. 

Union  Iron  &  Steel  Co. 
(Financial  Statement  of  June  1,  1903. J 
Thomas  S.  Holmes,  Treasurer,  issues  a  statement  showing: 

BALANCE  SHEET  JUNE  1,  1903. 


Assets- 

Plant  investment $2,000,000 

Cash 45,383 

All  other  Items 865,260 


Tot»l $2,410,596 


Liabililiea— 

Capital  stock. $2,000,000 

Accts.  and  biUs  pay'ble      107,658 
Burplns 302,943 

Total $2,410,698 


August  8,  1903.J 
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In  orgaoiziDg  the  Union  Iron  &  Steel  Co.  none  but  abso- 
lutely good  asBeta,  it  is  stated,  were  considered.  The  plants 
are  free  from  mortgage  or  bonded  debts,  and  the  company 
has  no  fixed  charges.  The  annual  buslnees,  it  is  said,  ap- 
proximates 13,000,000.    The  directors  are: 

William  Rotoh.  Boston,  Mass.;  E.  K.  Stallo,  N«w  York  City;  E.  L- 
Harper  New  Yoik  Cltj ;  Thomas  S.  Holmes.  New  York  City;  WUllam 
H.  Binnlan,  Peoria,  III.;  E.  L.  Harper  Jr..  Big  «tone  Gap,  Va.— V.  76, 
p.  709. 

United  States  Realty  &  Construction  Co. 

f Statement  for  D  months  ending  Jw.e  SO,  190S.J 

Prf  sident  Bradish  Johnson  says : 

The  capital  stock  of  the  company  was  Issued  for  the  purpose  of 
acqulrlDK  the  stocks  of  the  subsidiary  companies  and  certain  real 
eastato  and  rteonilties  from  the  Central  Realty  Bond  &  Trust  Co.,  and 
for  providing  $11  .OCO.mOO  of  cash  capital.  Q^aarterly  dividends  at  the 
rate  of  6  v.  o.  per  annnm  have  been  paid  ou  the  preferred  stock  on 
Jan.  I.April  i  and  July  1  of  tlie  precent  year.  The  coctracts  for 
buildings.  Inolndlng  thoee  not  completed  on  Oct.  1.1902,  have  num- 
bered forty-ttve.  These  contrncts  were  for  the  erection  of  offloe  build- 
ings, ralldroad  depots,  warehouses,  stores,  hotels  and  theatres  In  New 
York.  Boston.  Philadelphia, Chicago.  Plttsburgb.WashinKton.t  t.  Louis 
and  Troy.  The  building  ODUtraots  now  being  carried  out  will  amount 
In  the  aggregate  to  $20,000,000.  Regular  ofllces  have  been  opened 
and  maintained  by  the  George  A.  Fuller  Co.  for  the  transaction 
of  business  in  Washinston,  Philadelphia,  Pittsburgh,  Chicago  and 
Boston. 

The  United  States  Realty  &  Construction  Co.,  the  O-eorge 
A.  Fuller  Co.  and  the  New  York  Realty  Corporation  have 
a(  qnired  a  nnmber  of  valuable  pieces  of  real  estate,  among 
which  are  the  following: 

Premises  67  A  69  Wall  St.  and  3."^,  87,  89  A  91  Beaver  St. 

Block  bounded  by  Broadway,  8ih  Ave.,  57th  and  68lh  Streets. 

Premises  108  <fe  110  West  S^th  St. 

Noribe»st  oorcer  of  .^th  Ave.  and  38th  St. 

PremUes  5  <&  7  Thames  St. 

Southeast  corner  of  Spring  and  Meroer  stret  ts,  now  occupied  by  the 
Arm  of  Vletor  &  Achells 

Southwest  corner  of  4th  Ave.  and  23d  St.,  foimerly  occupied  by  the 
Yonrg  Men's  Christian  Association. 

Ea»t  side  of  6th  Ave.  extending  from  43d  to  44th  streets. 

Southeast  corner  of  Broadway  and  29th  St.,  formerly  occupied  by 
the  Sturtevant  House. 

Southeast  oon.er  of  Broadway  and  57th  St. 

Southeast  corner  of  Broadway  and  69th  St. 

Three  lots  of  ground  on  the  north  side  of  50th  St.  west  of  Park  Ave. 

Interest  in  a  plot  of  groond  on  premises  on  the  south  side  of  7  5t  h  St. 
between  AmS'terdam  Ave.  and  Broadway,  and  In  plots  of  gronrd  on 
the  west  tide  of  Broadway  at  the  corners  of  6l8t,  62d  and  63d  streets. 

The  B^f!h  Avenue  BnililngOols  the  owner  of  the  Fuller  Builoing, 
commonly  known  as  the  Flatlron. 

The  Sixth  Ave  Realty  Co.  Is  the  owner  of  the  O'Neill  property  on 
the  West  side  of  6th  Ave.,  between  20th  and21at  streets,  including  the 
•tables  on  the  suu'h  side  of  20th  St.  and  certain  private  dwelling 
houses  on  the  south  8l«^e  of  2l8t  St. 

Jones,  Caesar  &  Co.,  and  Marwick,  Mitchell  &  Co.,  as 
auditors,  append  a  statement  saying  in  substance: 

We  have  examined  the  books  of  the  United  States  Realty  &  Con- 
struction Co.  and  its  subsidiary  companies,  and  certify  that  the 
attached  balance  theet,  in  our  opinion,  properly  shows  the  position  of 
the  corpora' ion  and  its  subsidiary  companies  at  June  30,  1903,  and 
that  ihe  income  account  is  a  correct  statement  of  the  net  earnings  for 
the  nine  months  ending  at  that  date.  The  latter  is  a  consolidated 
ttbtement  of  the  gross  and  net  earnings  of  all  the  companie.n  for  the 
period  above  ramed,  and  all  mter-company  balances  are  eliminated 
therefrom  and  aleo  from  the  consolidated  balance  sheet. 

There  are  included  ihereln  the  transactions  of  the  following  com- 
panies: (1)  United  States  Realty  &  Oonetructlon  Co.;  (?)  George  A. 
Fuller  Co.,  New  York  Realty  Corporation,  and  Sixth  Avenue  Realty 
Co.,  practically  all  the  stock  of  which  is  owned  by  the  United  States 
Realty  <St  Construction  Co  ;  (3)  Fifth  Avenue  Building  Co.,  all  the 
stock  of  which  is  owned  by  the  George  A.  Fuller  Co.;  (4)  Interstate 
Mortgage  &  Debenture  Co.,  practically  all  the  stock  of  wliioh  is  owned 
by  the  New  York  Realty  Corporation ;  (5)  Sixty-eight  William  Street 
Co.,  half  the  stock  of  which  is  owned  by  the  Inter-State  Mortgage  <fe 
Debenture  Oo  ;  (6)  Tontine  Company,  a  majority  of  the  stock  of  which 
is  owned  by  the  George  A.  Fuller  Co.,  and  (7)  Santos  Company,  »U  the 
stock  of  which  Is  owned  by  the  George  A.  Fuller  Co.  In  the  case  of 
Sixty-eight  William  Street  Co.  and  Tontine  Company,  which  are  only 
partially  owned,  we  have  included  only  the  proportion  of  the  traneao- 
tlons  appert>>lDlEg  to  the  shares  owned. 

As  this  Is  the  first  period  of  operation  of  the  United  States  Realty  <Sr 
Conetruotlon  Co  ,  we  have  thonght  It  right  to  adjust  the  balance  sheet 
of  Oct.  l3t,  1902,  at  wh!oh  date  the  company  commenced  Its  opera- 
tions, so  as  to  bring  Into  profit  and  loss  account  for  the  subsequent 
period  all  transactlon!<  relating  to  that  period  and  to  charge  against 
the  surplus  of  the  subsidiary  companies  at  that  date  all  transaotions 
relating  to  the  prior  period. 

Among  these  at'Jantments  the  most  Important  was  that  relating  to 
the  profits  on  building  contracts.  In  preparing  the  present  accounts, 
we  have  adopted  a  principle  in  relation  to  these  prodts  which  appears 
to  ns  to  be  conservative  and  safe,  and  have  taken  up  profit  on  work 
in  progreas  at  the  be(<lnnlng  and  end  of  the  period,  as  follows:  (a)  On 
buildings  where  the  expenditure  amounted  to  less  than  one-third  of 
the  estimated  total  cost,  no  prottt  is  taken  up;  (b)  on  Duildlngs  where 
the  expenditure  amounted  to  more  than  one-third  and  less  than  two- 
thirds  of  the  estimated  cost,  50  per  cent  of  the  estimated  profit  on  the 
amount  actually  expended  is  taken  up;  (( )  on  buildings  where  the 
amount  expended  exceeds  two  thirds  of  the  estimated  cost.  75  per 
cent  of  the  e-timatfcd  profit  on  the  actual  amouLt  expended  is  taken 
up;  (d)  the  remaining  25  per  cent  being  retained  as  a  reserve  until  the 
buildings  are  finally  completed  and  payments  all  ma^le  and  the  ao- 
counts  in  relation  thereto  finally  closed  out  from  the  books.  This 
orea'es  a  reserve  of  estimated  profits  on  expenditure  actually  in- 
curred to  June  30th  of  $598.t40. 

The  values  of  all  marketable  stocks  and  bonds  have  been  written 
down  to  market  values  as  on  June  30,  but  inasmuch  as  the  loss  shown 
on  this  re-valuation  will  not  necessarily  be  realized,  we  have  shown 
the  adjustment  as  a  deduction  from  the  increase  due  to  the  revalua- 
tlon  of  real  estate  still  held.  We  found  that  the  company  was  carry- 
ing as  an  asset  certain  real  estate  taxes  and  other  outgoings  on  certain 
properties,  the  rentals  of  which  were  not  always  snttlolent  to  show  a 
profit.  As  such  payments  do  not  In  our  opinion  add  to  the  value  of 
the  property,  we  have  charged  the  same  against  the  earnings  of  the 
period.  Ihe  bO'Jt  vaiues  ol  the  real  estate  given,  with  the  exception 
of  the  O'Neill  property  and  the  property  at  3ith  St.  and  5th  Ave.,  on 
which  an  estimated  profit  has  been  taken,  are  the  cost,  or  under,  to 
the  United  States  Realty  &  Constiuotlon  Oo.  We  have  examined  the 
accounts  and  bills  receivable  and  are  satisfied  that  full  provision  has 
been  made  for  donbiful  debts.  We  have  verified  the  cash  by  certifi- 
cates from  the  banks  and  the  investments  by  actual  Inspection. 

The  consolidated  income  account  and  the  consolidated 
balacce  sheet  follow  : 


INCOHB  ACCOUNT  FOB  THE  NINB  HOKTHS  KMDIKQ  JUNB  80,  1908. 

Interest  receivable $310,657 

Income  from  investments  (real  estate,  !993.433  ;  part  In- 
terest in  realty  and  securities  of  realty  companies,  974,- 

648;  Slocks  and  bonds,  $75,910) .......  248,881 

Prottt  on  building  contracts  (buildings  completed,  $230,- 
071;  bulldlntjs  in  progress,  estimated  proportion  ac- 
crued. S?)76,773)  806,844 

Profit  on  real  estate  and  Investments 228,800 

Miscellaneous  profits 106,952 

$1,702,134 
Dedttel— 

Interest  payhble $207,210 

Expenses  of  management  (officers'  salaries,  $67,323;  em- 
ploy ees'  salaries  and  commissions,  $132,560:  general  ex- 
penses, $364,980) 564,863 

Net  over  charges $930,061 

Profit  from  estimated  inorease  in  value  of  investments 
still  held X487.625 

Total $1,417,686 

Dividend  on  preferred  stock  (4>«  p.  c,  $1,215,499)  and  on 
outstanding  stock  of  subsidiary  companies  ($3,390) 1,218,889 

Balance  carried  to  balance  sheet $198,797 

xThe  Investments  here  referred  to  icolnde.  It  is  oHicially  stated,  the 
O'Neill  department  store  on  Sixth  Avenue,  and  the  Fifth  Avenue  and 
Thirty-eighth  Street  property  |  the  old  Corbin  residence  site],  both  of 
which  were  lea«ed  lai«t  spring  under  terms  nhowing  a  large  net  return 
on  valuations  considerably  above  their  cost.  In  view  of  this  fact,  it 
was  regarded  as  proper  to  "mark  up"  these  two  properties  to  figures 
justified  by  their  income  producing  power,  and  to  regard  the  excess 
shown  In  these  higher  valuations  as  profits  and  applicable  to  dividends. 
No  such  course  was  followed  in  the  case  of  any  other  of  the  company's 
holdings.  The  O'Neill  property  was  formerly  carried  on  the  books  at 
cost,  bat  is  now  valued  at  $1,000,000, on  which  sum  ttie  property  pays 
8  per  cent  per  annum  net  uqder  a  21  year  lease.  -  Ed. 

CONSOLIDATED  BALANCE  SHEET  (ALL  COMPANIES)  JUNE  30,  1903. 

Assets— 

Good- will  of  subsidiary  companies $37,041,006 

Investments- Real  estate,  $17,153,831;  less  underlying 

mortgages  thereon,  $8,638.30* 8,515,527 

Interests  iu  real  estate  and  securities  in  realty  com- 
panies at  cost,  or  under 3.483,893 

Loans  on  mortgage 4,183,500 

Stocks  and  bonds  at  market  value  June  30,  1903] 1,8'7'3,985 

Building  plant,  office  furniture  and  materials,  less  depre- 
ciation   159,470 

Expenditure  on  building  contracts  in  progress,  less  pay- 
ments received  on  account  thereof 1,617,185 

Proportion  of  estimated  profit  on  ooBtraois  in  progress...  862,147 

Accounts  receivable 678,865 

Cash 4,824,676 

Total  assets $62,239,753 

Liabilities  — 
Stock,  preferred  (6  p.  c  ).  authorized,  $30,CO(»,000;  issued  $27,011,100 

Stock,  common,  authorized,  $36,000,000;  Issued 33,198,000 

Outstanding  stock  of  subsidiary  companies 41,000 

Current  accounts  payable 1,240,651 

Accrued  interest  and  taxes  and  rents  received  in  advance        145,039 

Dividend  declared,  payable  July  1, 1903 405.167 

Surplus  (see  Income  account  above) 188,797 

Total  liabilities $62,239,753 

Contingent  Liabilities.— In  addition  to  the  ordinary  UablUtleB  in 
connection  with  building  contracts,  there  are  contingent  liabilities  es- 
timated as  follows  :  Loans  and  mortgages  contracted  to  be  made, 
$?,743,000;  calls  on  stocks  not  fully  paid,  $172,0C0;  syndicate  par- 
tlolpationB,  $121,000, 

Compare  official  statement  in  V.  75,  p.  1200.— V.  77,  p.  206, 93. 


GENERAL  INVESTMENT   NEWS- 


BAILBOABS.  (NCLUDIN»  8TBEE1'  BOADS. 

(The)  Altoona  &  Lf  gan  Talley  Electric  BailTray  Co.— 

ConsohdaMon,— The  Altoona  &  Logan  Valley  Electric  Ry. 
Co.  and  The  Tyrone  Electric  Railway  Co.  have  been  consoli- 
dated under  this  title.  The  total  authorized  stock  of  the 
united  company  is  $800,000.  Both  companies  were  controlled 
by  the  American  Railways  Co.— V.  72,  p.  581. 

American  Railways  Co.— See  Altoona  &  Logan  Valley 
Electric  Ry.  above.— V.  76,  p.  1406. 

l8blatid  &  Iron  ton  Bridge  Co.— Conaolidation  —See  Ash- 
land &  Kentucky  Bridge  Co.  below.— V.  72,  p.  1033. 

Ashland  &  Kemtacky  Bridge  Co.— Consolidation,— Thie 
company  has  been  organized  under  Ohio  laws  by  consolida- 
tion of  the  Ashland  &  Ironton  Bridge  Co.  (V.  72,  p.  1033)  and 
the  Ironton  &  Kentucky  Bridge  Co.  (V.  72,  p.  282)  for  the 
purpose  of  building  a  railway  bridge  across  the  Ohio  River 
between  Ashland  and  Ironton.  The  authorized  capital  stock 
of  the  new  company  is  $1,200,00'). 

Boston  &  Maine  RK.— Increase  in  Rates— Dividends.— The 
oompany  recently  made  an  advance  in  freight  rates  of  one 
cent  per  hundredweight.  This  advance,  it  is  expected,  will 
about  offset  the  extraordinary  increase  in  expenses  on  the 
basis  of  last  year's  gro38  earnings.    President  Tuttle  says  : 

There  n«  ver  was  any  basis  for  the  rumors  that  we  would  be  obliged 
to  reduce  our  dividend  by  reason  of  the  increased  operating  costs. 
We  are  like  the  farmer  who  has  his  barns  all  painted  and  his  property 
in  first-class  condition,  so  that  when  a  year  comes  when  crops  fail  and 
he  is  not  prosperous  he  can  rest  on  his  Improvements  and  not  suffer. 
Last  year  our  coal  cost  us  $1,800,000  over  normal  years.  We  were  of 
course  deprived  of  that  amount  of  money,  which  would  ordinarily 
have  gone  Into  the  property,  but  notwithstanding  our  extraordinary 
expenses,  we  were  able  to  Improve  the  property,  pay  for  everything 
and  charge  it  into  earnings.— V.  77,  p.  148. 

Boston  &  Worcester  StreetRy.— Ifor^gragre.— A  mortgage 
has  been  made  to  the  American  Loan  &  Trust  Co.  of  Boston, 
as  trustee,  to  secure  $1,000,000  of  4^^  p.  c.  |1,0C0  bonds  dated 
Aug.  1,  1903,  and  due  Aug.  1,  1933;  interest  payable  Feb.  1 
and  Aug.  1  at  office  of  the  trustee.— V.  77,  p.  88. 
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Branford  (Conn.)  L'ghtlug  &  Water  Co.— Status,— R.  C. 
Warren  &  Co.  of  New  Haven,  Conn.,  are  offering  for  sale  a 
block  of  the  first  consolidated  mortgage  6  p.  c.  tifty-year 
$l,OCO  gold  bonds,  dated  Ang.  1.  1901,  dne  Aug.  1,  1951,  re- 
deemable at  the  option  of  the  company  after  Ang.  1,  1906,  at 
110;  interest  payable  Feb.  I  and  Aug.  1  at  the  office  of  the 
Colonial  Trust  Co.,  Waterbury,  Coon.  Total  amount  author- 
ized, $500,000;  amount  iasned,  |350,000.  In  a  circular  the 
firm  says: 

Tbe  company  owns  and  operates  the  Branford  LiittatlnK  Oo..  the 
Branford  Water  Co.  and  the  Branford  Electric  Batlwav  Oo.,  which 
rone  from  the  terTulniis  of  rhe  Fair  Haveu  &  WestvlUe  RR.  Oo.  at 
Eaet  Haven,  extending  east  abiiQt  <i  mtieii,  touching  the  varloas  sum- 
mer resorts  and  reaching  Branford  oeuter.  The  road  Islbelng  double- 
traoked  and  now  b.'ts  a  total  of  something  over  13  miles  of  track. 
Tbe  company  has  a  very  favorable  operating  contract  with  the  P.  H.  <k 
W.  RR  Co.,  by  which  cars  are  ran  from  the  Yale  Field  through 
New  Haven  direct  to  Bri*nford  Center  without  change.  The  earnings 
ol  the  combined  comprtules  for  ths  year  ending  Dec.  31,  1902,  were  as 
follows:  Gross,  !f.'S'.>'74;  net.  $<1.7ft2;  Interes  on  bonds,  $17,500; 
balance,  surplus,  $17,252,  applicable  to  taxes  and  dividends  on  etook. 
—V.  76,  p.  114^, 

Baffdlo  &  Su^qaehanna  RR.— Ca/2&i  Bonds, — First  mort- 
gage 5  per  cent  bunds  of  1893  to  a  total  of  $32,500,  called  for 
payment,  will  be  redeemei  at  pir  aud  accrued  iaterest  on 
Oct.  1,  1908,  by  Harvey  Fisk  &  Sons,  No.  29  Nassau  St.  Iq- 
tere3t  will  cease  on  Oct.  1,  1903.— V.  77,  p.  249, 

Cambria  &  Oleirfleld  Viy.—Leaae, — The  shareholders  of 
this  company,  recently  formed  by  consolidation,  wiU  vote 
Ang.  17  on  leasing  the  property  to  the  Pennsylvania  RR.  Co. 
—V.  77,  p.  195. 

Cbarle8tou(S.C.)  Terminal  Co.— Reorganized  Company.— 
This  company  has  been  organized  with  |200,000  capital  stock 
in  shares  of  $100  each,  m  consideration  of  which  and  $500,000 
bonds  it  has  acquired  the  property  of  the  former  E^st  Shore 
Terminal  Co.  aud  the  Commercial  Wharf  &  Cotton  Press  Co., 
recently  purchased  at  foreclosure  sale  by  R  G.  Erwin,  Presi- 
dent cf  the  Atlantic  Coast  Line  RR.,  and  Fairfax  Harrison, 
solicitor  for  the  Southern  Ry.  Co. 

The  new  company  has  ma'le  a  first  mortgage  to  the  Stand 
ard  Trust  Co.  of  this  city,  as  trustee,  to  secure  |1, 000,000  of 
4  p.  c.  $1,000  fifty  year  gold  bonds.  Of  these  bonds  $800,0J0 
are  for  immediate  nse  and  $200,000  are  to  be  held  in  reserve 
for  betterments,  The  capital  stock  is  owned  jointly  by  the 
Atlantic  Coast  Line  RR.  Co,  and  the  Southern  Ry.  Co. 
The  bonds  are  dne  July  1,  1953;  interest  payable  Jan.  1  and 
July  1.     The  officers  and  directors  are  : 

William  E.  Hager,  President;  W  H.  Hendee,  Vice- President;  R.  Q. 
Lankford,  Treasurer;  H^nry  Fraser.  Srtoretary;  H.  C.  Prince,  Auditor  ; 
R.  G.  ErwIn,  Fairfax  Hirrlson,  William  E,  Huger,  R.  G.  Lankford 
and  C.  B,  Gadfden.  directors. 

Chicago  Rock  Island  &  Facifle  By.— iViet«  Mortgage.— 
"While  no  official  stitement  has  appeared  regarding  the  pur- 
poses for  which  the  new  bond;',  mentioned  last  week,  are  to 
be  applied,  thoee  informed  pronounce  as  generally  correct 
a  published  compilation  which  nhows  the  following  as  the 
leaains;  items  for  which  some  amount  of  the  new  bonds  may 
be  issned  in  the  relatively  near  future,  provided  financial 
conditions  are  favorable : 
New  roads  balli    and    unbonded,  800    miles]  (see  Spage 

119  of  Investors'  Sopplemknt),  say $16,000,000 

St.  Louis  Kansas  City  line  balldlng,  with  second  track, 

bridges,  stations,  etc.,  say 10,000,000 

•ne-half  of  tbe  cost  of  the  Rook  Island-Lake  Shore  station 

in  Chicago 1,800,000 

Shops  building  at  Moline,  III 1,500,000 

Possible  refnndinif  of  •*18,<joo,000  'Frisco  collateral  5  p.  o. 

bonds,  subject  to  call  at  102 18,360,000 

The  limit  of  the  authorized  issue  is  placed  at  $250,000,000, 
to  provide  for  the  refunding  of  all  underlying  bonds  at  or 
before  maturity  and  for  capital  outlays  for  many  years  to 
come,— V.  77,  p.  249,  88. 

Colorado  it  Northwestern  B.j.—Foreclo&ure.-Thxs  com- 
pany's property  has  bpen  ordered  to  be  sold  under  foreclos- 
ure. The  Mercantile  Trust  Co.  of  this  city  is  the  mortgage 
trustee.- V.  74,  p.  986 

Colainbna  Lon4'>n  &  Sprlngfletd  (Electric)  Ry.— See 
Dayton  &  Western  Traction  Co,  below.— V,  77,  p.  88. 

Dajton  He  We*tern  Traction  Qo.— Indianapolis,  Ind.,  to 
Columbus,  O.,  184  Miles,  by  Trolley— This  company  has 
about  completed  its  line  from  Dayton,  O.,  to  Richmond, 
Ind,  41  mile?,  thus  forming  with  tbe  Indianapolis  &  Ejstern 
Ry.,  the  Richmond  Stref-t  &  Interurban  Ry.  and  the 
Appleyard  system  (see  map  on  page  31  of  Street  Railway 
Supplement)  a  through  trolley  cone ectlon  from  Indianapolis, 
via  Dayton,  to  Columbus,  O,  a  distance  of  184  miles.  On 
July  31  a  car  was  run  between  the  two  termini  named.  It  is 
expected  to  make  the  regular  running  time  over  the  line 
1},^  hours,  and  later  to  reduce  it  to  6  hours.  Sleeping  cars 
are  being  built  for  the  through  service. 

Delaware  k  Hadgon  Co.— -Werged,— The  property  of  the 
controlled  company,  the  Schenectady  &  Daanesburg  RR,, 
has  been  taken  over  under  aq'iit-claim  deed 

Merger.— See  Cbateangay  «fe  L^tie  Placid  RR,  in  last  week's 
Chronicle  (p.  249)  -V.  77,  p.  88, 

East  Shore  Terminal  C<».— Successor.— See  Charleston  (S. 
C.)  Terminal  Co.  above.— V  77,  p,  148. 

Grand  Trunin  By.  of  Cana<la.— iVew  Stock.-The  share- 
holders will  meet  in  London  on  Aug,  24  to  authorize  the 
directors  to  is-sne  additional  4  per  cent  guaranteed  stock, 
under  the  Act  authorizing  the  increase  thereof  from  £5,220,- 
000  to  £10,000,000  (Compare  V,  76,  p.  919,  972).— V.  77,  p.  88, 

Halifax  &  Sonthwestern  Ry.—Purc?icMe.— Messrs.  Mac- 
kenzie and  Mann  are  reported  to  have  bought  for  this  system 


the  Middleton  &  Victoria  Beach  Ry.,  extending  from  Mid- 
dleton  on  the  Dominion  Atlantic  Ry.  and  the  Nova  Scotia 
Central  Railway  (the  latter  purcha^'ed  not  long  ago,  V.  76, 
p.  751)  to  Victoria  Beach,  a  distance  of  41  miles.- V.  76,  p.  761. 

Indiana  Union  Traction  Co.— Allied  Coal  Company,— 
The  United  Traction  Coal  Co.  has  been  incorporated  with 
1100,000  capital  stock  to  buy  and  develop  coal  lands  in 
Indiana.  Among  the  directors  are:  George  F.  McCullough, 
Hugh  J.  McGowan,  Arthur  J.  Brady  and  other  Indiana  Union 
Traction  men. 

Mortgage.— The  mortgage  recently  made  to  the  Qirard 
Trust  Co,,  of  Philadelphia,  as  trustee,  will  secure  not  to 
exceed  #5,000,000  of  first  mortgage  30  year  5  p,  c.  1 1,000  gold 
bonds.  These  bonde  will  be  dne  July  1,  1933,  but  are  subject 
to  call  for  the  sicking  fund  after  July  1,  1904,  at  105  and 
interest,  and  are  redeemable  as  an  entire  issue  at  the  option 
of  the  company  at  said  price  on  any  interest  day  (April  1  and 
Oct.  1)  after  July  1,  1908.  The  sinking  fund  is  to  receive 
each  July  1  an  amount  of  cash  equal  to  1}4  p  c.  of  said  bonds 
then  outstanding,  together  with  the  interest  on  the  redeemed 
bonds,  the  latter  being  held  alive  but  stamped  non-negotiable. 
The  present  issue  is  to  be  |1, 000,000. 

The  remaining  $4,000,000  bonds  are  Issuable  from  time  to  time  for 
extensions,  additions,  new  equipment.  Improvements,  etc.  (which  are 
to  be  subject  to  the  mortgage),  but  only  on  resolution  of  the  board  of 
directors,  and  also  on  a  sworn  statement  of  the  President  or  Vloe- 
Presldent  of  the  company,  showing  that  Its  net  earnings— or  if  the 
request  for  certification  [of  the  bonds]  Is  made  prior  to  July  I,  1904, 
the  net  earnings  of  the  ojuipaay  and  it;s  lessor  (the  Union  Traction  Oo, 
of  Indiana) -for  the  year  immediately  preoeedlut;  such  request  were 
equal  to  all  payments  reqilred  t)  be  made  for  such  period,  under  the 
company's  lease  of  the  Union  Traction  Co.  of  Indiana,  and  to  the 
interest  for  twelve  months  and  JSO  p.  o.  In  excess  thereof  upon  all 
bonds  secured  by  this  mortgage,  whether  they  have  then  been  Issued 
or  are  included  in  such  request.— V.  76,  p,  1407. 

luterborongh  Rapid  TransltRj.,  New  York.— PitrcTiaM.— 

See  New  Yorft  &  Qaeens  County  (Electric)  Ry.  below.— 
V.  76,  p.  705. 

IrontoB  &  Kentaeky  Bridge  Co.— See  Ashland  &  Ken- 
tucky Bridge  Co.  above.— V.  72,  p.  283. 

KnoxYllle  &  Bristol  RK.— /Soid.— See  Knoxville  &  Ohio 
RR,  below.— V.  75,  p.  1354. 

KnoxTille  &  Ohio  RVL.— Acquisition.— Thia  company, 
which  is  leased  by  the  Southern  Railway  Co.,  has  acquired 
control  of  the  stock  of  the  Knoxville  &  Bristol  RR,,  40  miles, 
and  also  the  Tennessee  Northern  RR,,  which  is  owned  by  the 
La  Follette  Coal  Iron  &  Ry.  Co  The  Knoxville  &  Ohio  will 
authorize  a  mortgage  for  1153,000,000,  of  which  $2,000,000  will 
be  reserved  to  retire  its  outstanding  first  mortgage  bonds  at 
maturity,  and  the  remainder  will  t>rovide  for  the  new  acqui- 
sitions and  future  requirements.— V.  48,  p.  128. 

La  Follette  Coal,  Iron  &  Ry.— See  Knoxville  &  Ohio  RR. 
above.— V.  76,  p.  102. 

Lake  Shore  Electric  Ry.— Ab  Purchase— Option  to  Share- 
holders.—See  Sandusky  Gas  &  Electric  Co.  under  "Indus- 
trials" below.— V.  76,  p.  1143, 

Looar  Island  RR.— Real  Estate  Purchase. — The  company 
recently  arranged  to  purchase  the  greater  part  of  three  long 
blocks  in  tbe  neighborhood  of  the  Fiatbush  Avenue  Station 
in  Brooklyn.  Tbe  property  in  quedtion  lies  between  Fifth 
Ave.,  Vanderbilt  Ave.,  Atlantic  Ave.  and  Pacific  St.,  and  the 
amount  involved  is  supposed  to  be  about  $500,000.— V.  76, 
p.  435. 

LoaiSTille  Traction  Co,— New  Offlaers.— The  election  of 
the  following  cfficers  is  announced:  St.  John  Boyle,  Vice- 
Preei' lent  and  General  Counsel;  Samuel  G.  Boyle,  Secretary 
and  Treasurer;  Alexander  H,  Davis  of  London  and  H.  H. 
Littell  of  Buffalo  directors,  to  suocfted  Messrs.  Dailey  and 
Mitchell  of  New  Jersey,  resigned.- V.  77,  p,  198,  89. 

Mansfield  (0.)  &  Eastern  Traction  Co.- Mjrtgage,  Etc.— 
This  company,  incorporated  in  New  Jersey  on  Jan.  7,  1908, 
with  $1,200,000  of  authorized  capital  stock  in  $100  shares, 
half  of  which  are  preferred  ($396,000  of  each  class  being  now 
outstanding,  has  made  a  mortgage  to  the  Central  Trust  Co. 
of  Cleveland,  as  trustee,  to  secure  an  issue  of  $600,000  of 
6  p.  c.  $1,000  gold  bonds.  These  bonds  are  dated  July  14, 
1903,  and  are  due  July  14,  1933,  but  are  subjact  to  call  to  any 
amount  on  July  14,  1908,  or  any  interest  period  thereafter 
(Jan  14  and  July  14),  at  105  and  interest.  Tbe  road  is  to  be 
18  miles  in  length,  extending  from  Mansfield  to  Ashland,  O,, 
via  East  Mansfield,  Petersburg,  Lake  Park  and  villages  of 
Mifflin  and  Steamtown.  Extensions  are  also  projected  from 
Lake  Park  to  Perrysville  and  Landonville,  12  miles,  and  from 
Lake  Park  to  Wooster,  22  miles.  A  sinking  fund  is  "created 
in  advance  for  retirement  of  the  bonds  at  their  maturity  by 
twenty  single-premium  lite  insurance  policies,  aggregating 
$600,000,  in  the  Provident  Savings  Life  Assurance  Society  of 
New  York  City,"  President,  Wm.  J.  Pentz;  Secretary, 
James  W.  Galbraith;  Treasurer,  James  J.  Magnire. 

Merctiants'  Bridge  C«,  St.  Louis.- See  Sfc,  Louis  Mer- 
chants' Bridge  Terminal  Ry.  below,— V.  56,  p.  414. 

iHetrnpolitan  West  Side  Elevated  Railway,  Chlcag.).— 

August  Semi- Annual  Dividend  Deferred. — After  the  meeting 
of  tbe  directors  on  August  3  the  following  offir;ial  statement 
was  made  public  by  President  Dickinson  MacAllister  : 

"  In  Tiew  of  the  fact  that  the  net  earnings  for  four  months  only  are 
now  actually  known  to  the  directors,  and  that,  owing  to  the  increased 
cost  of  operation,  the  lnorea«ed  cost  of  materials  and  supplies,  and  the 
extraordinary  settlements  for  damage  and  Injury  suits  formerly 
pending,  the  board  has  for  the  present  deferred  until  the  end  of  the 
ilsoal  year  (on  Fe  >.  28,  1904.)  any  deolslou  as  to  tbe  payment  of  divi- 
dend on  the  preferred  etook. 
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Semi-annnal  dividends  have  been  regularly  paid  on  the 
preferred  shares  since  Feb.  28,  1900,  the  last  two  distribu- 
tions having  been  at  the  rate  of  3  p.  c.  per  annum.— V.  77. 
p.  89. 

Mex'cin  Central  tLj.—Readiustment.—Xxx  officsial  an- 
nouncement will  ba  made,  it  is  expected,  the  first  of  next 
week,  through  Ladenburg,  Thalmtinn<S;  Co.,  ctfering  to  pnr- 
chaae.the  first  aud  second  income  bonds  under  a  plan  for  the 
readjustment  of  the  junior  securities.  It  is  understood  that 
in  accordance  with  the  scheme  the  company  has  sold  to  a 
foreign  syndicate  $10,000,000  of  i^i  p.   c.  collateral  trust 

bonds.  ,    ^. 

Stock.— The  stocft  holdings  of  W  L.  Stow,  who  was  re- 
cently prominent  In  the  management,  it  is  understood,  have 
passed  to  Speyer  &  Co.  aud  Kahn,  Loeb  &  Co.,  both  of  which 
firms  hold  a  large  interest  in  the  property.  The  control, 
however,  remaios,  it  is  said,  with  H.  Clay  Pierce  and  St. 
Louis  and  Boston  associates.— V.  77,  p.  250. 

Montreal  Street  Railway.— iVb  New  S^oclfc.- Secretary- 
Treasurer  W.  (1,  RosH,  leplying  to  our  inquiry,  says,  under 
date  of  August  3  :  "We  have  not  decided  to  issue  any  new 
stock."— V.  77,  p.  251. 

New  York  &  (Jaeens  Conrty  (Electric)  B.y.— Purchase.— 
The  United  States  Mortgage  &  Trust  Co.,  as  trustee,  has 
purchased  control  of  this  company  in  the  interest,  it  is  sup- 
posed, of  the  Interborough  Rapid  Transit  Co.— V.  76,  p.  654, 
1301. 

Norfolk  &  Western  Kj.— Purchase.— &.t  the  annual  meet- 
ing on  Oct.  8  the  shareholders  will  vote  upon  the  acquisition 
by  purchase,  consolidation  or  merger  of  the  line  of  railroad, 
property  and  franchises  of  the  laeger  &  Southern  Ry.  Co.,  of 
the  Kenova  &  Big  Sandy  RR.  Co.  and  of  the  Qnyandot  & 
Tug  River  RR.  Co.    See  V.  75,  p.  503;  V.  76,  p.  1408. 

Northern  Secarlties  Co.— Favorable  Decision  in  Minne- 
sota Cose.— Judge  Lochren,  in  the  United  States  Circuit 
Court  at  St.  Paul,  on  Aug,  1,  decided  in  favor  of  the  de- 
fendants the  suit  brought  by  the  State  of  Minnesota  against 
the  Northern  Securitiee  Co.,  the  Great  Northern  Ry.  Co., 
the  Northern  Pacific  Ry.  Co.,  and  James  J.  Hill,  as  Presi- 
dent of  the  Northern  Securities  Co.,  and  individually,  for 
alleged  violation  of  the  State  law  against  combinations  in 
restraint  of  trade  or  commerce.  Judge  Lochren's  decision 
Bays  in  part: 

Neither  the  Great  Northern  Company  nor  the  Northern  Paolflo 
Oompftoy  were  parties  to,  or  In  their  corporate  capacity  had  anything 
to  do  with,  the  foTmutlon  ol  the  Northern  Securities  Co.,  nor  of  any  of 
the  oontraots  or  proceedings  complained  of  in  the  bill.  The  Northern 
Becurltlee  Co.  la  merely  an  Investor  In  and  owner  of  a  majority  of  the 
stock  of  each  of  these  two  railroad  compaules.  It  has  done  no  act  and 
made  no  contract  In  restralot  of  trade  or  commerce. 

I  am  compelled  to  reject  the  doctiloe  that  any  person  can  he  held  to 
have  committed,  or  to  t)e  purposing  and  about  to  commit,  a  highly 
penal  oflenee,  merely  because  It  can  be  shown  that  his  pecuniary  in- 
terests will  be  advanced  thereby,  and  that  he  has  the  power,  either 
directly  by  himself,  or  Indirectly  through  persuasion  or  coercion  of 
his  agents,  to  compass  the  commission  of  the  offense.  *  *  *  The 
Northern  Securities  Co.  is  but  an  Investing  stockholder  In  these  two 
railroad  companies,  without  power  to  consolidate  them  or  to  Interfere 
with  the  management  or  control  of  either.  Because  of  its  large  hold- 
ings of  these  stocks  it  may  elect  the  board  of  directors  of  each,  who 
must  be  ocmposed  of  entirely  different  persons.  Each  board  will  ap- 
point the  otlicers  and  control  the  business  and  alfdlrs  of  its  own  cor- 
poration and  will  naturally  seek  to  increase  its  hnsioess  and  cros- 
perlty.  Neither  has  any  power  to  control  the  other  nor  to  contract 
with  the  other  in  restraint  of  trade.  There  is  no  presumption  that 
either  will  disobey  the  law  or  be  guilty  of  the  oommlBsion  of  penal 
offences. 

Should  they  do  these  things  then  the  Anti-Trust  Act  of  Minnesota 
will  be  for  the  first  time  violated,  and  the  railroad  corporations  and 
their  offending  officials  will  be  amendable  to  punishment  and  to  ap- 
propriate legal  or  equitable  proceedings. 

It  is  announced  that  the  State  of  Minnesota  will  appeal  the 
case.  The  decision  in  full  was  in  the  "Minneapolis  Tribune" 
of  Aug.  2.  See  also  the  editorial  columns  of  to-day's 
Chronicle. 

There  are  two  other  cases  pending  against  the  company, 
one  the  suit  of  the  United  States  Government  for  violation 
of  the  Sherman  Anti-Trust  Law  (see  decision  adverse  to 
company  in  V.  76,  p.  811);  the  other  the  suit  brought  by  the 
State  of  Washington.— V.  77,  p.  147. 

Pontlac  Oxford  &  Northern  BR.— Li^igrafton.— Stockhold- 
ers Charles  H.  Stone,  Elijah  W.  Sells  and  William  H  Bar- 
bour, of  New  York  City,  on  Aug.  1  applied  to  the  Oakland 
County  Circuit  Curt  at  Pontiac,  Mich.,  for  the  appointment 
of  a  receiver  for  the  company  on  the  ground  of  mismanage- 
ment. The  bill  of  complaint  charges  that  the  road  is  in  bad 
physical  condition,  its  income  being  used  in  the  payment  of 
big  salaries  to  its  officers,  and  that  President  Hugh  Porter 
holds  1400,000  that  should  be  turned  into  the  treasury  of 
the  company.  Judge  Smith  granted  a  temporary  injunction 
restraining  the  company  from  paying  President  Porter  his 
salary  of  |12,0(  0.  A  friend  of  Mr.  Porter  states  that  the  case, 
which  is  the  outcome  of  long  litigation,  is  "grossly  over- 
stated." 

Bock  Inland  Comppny.— iVeic  Mortgage.— See  Chicago 
Rock  Island  &  Pacific  Ry.  above.— V.  77,  p.  251,  148. 

Saginaw-Bay  City  Ry.  &  Light  Co.— incorporated.— This 
company  was  incorporated  in  New  Jersey  on  Aug.  3,  with 
$3,000,000  authorized  capital  stock,  to  carry  out  the  merger 
referred  to  in  V.  76,  p.  1250. 

St.  John  (N.  B.)  Street  Rj—New  Stock  —The  sharehold- 
ers voted  on  July  27  to  increase  the  capital  stock  from  $500,- 
000  to  1800, Ol  0.  A  special  correspondent  of  the  "Monetary 
Times"  of  Toronto  writes  as  follows: 


The  company  has  in  progress  extensive  Improvements  that  will  en- 
tall  an  outlay  of  perhaps  near  $250  000.  The  branch  Uiie  out  Douglas 
Avenue,  opened  last  summfr,  has  proved  such  a  sucoesH  that  it  be- 
came neces-fary  to  double-track  it,  and  that  wlil  be  completed  in  a  few 
days.  Then  an  extension  of  the  service  to  Carleton  Is  to  be  com- 
menced and  a  circuit  of  about  6  miles  will  be  added  to  the  line.  Ex- 
tensions of  the  line  in  the  city  proper  are  also  to  be  andertaken  and 
valuable  additions  made  to  the  power  plant. 

St.  Loai8  Merchants'  Bridge  Terminal  Uy.—  Unlawfitl 
Combination  Alleged. — At  Washington,  D.  C,  on  Aug.  4  the 
Secretary  of  War,  Elihu  Root,  issued  an  order  to  tbe  Mer- 
chants' Bridge  Co.  of  St.  Louis  (leased  to  the  St.  Louis  Mer- 
chants' Bridge  Terminal  Ry  Co.)  requiring  It  to  ehow  cause 
within  thirty  days  why  the  Government  should  not  take  pos- 
session of  tbe  company's  bridge.  This  action  was  tc&en 
under  the  section  of  the  company's  charter  which  provides 
that  in  case  the  bridge  should  come  under  the  control  of  the 
owners  of  any  other  bridge  across  the  river  at  St.  Louis,  the 
charter  shall  be  forfeited  and  the  bridge  become  the  property 
of  tbe  United  States  without  legal  proceedings.  It  is 
charged  that  the  arrangement  under  which  the  Terminal 
Railroad  Association  (the  owner  of  the  Eads  Bridge)  operates 
the  Merchants'  Bridge  is  in  contravention  of  the  charter  pro- 
vision. As  proof  of  the  relation  existing  between  the  com- 
panies, the  complainants  in  connection  with  their  statement 
to  the  War  Department  submitted  a  copy  of  the  circular 
letter  sent  out  to  investors  by  J.  P.  Morgan  &  Co. ,  asking 
for  subscriptions  to  the  new  bond  issue  of  the  Terminal 
Association.     (V.  76,  p.  267).— V.  62,  p.  868. 

St.  Louis  Southwestern  Ry.— See  St.  Louis  Southwestern 
Ry.  of  Texas  below.— V.  77,  p.  90. 

St.  Lonls  Southwestern  Ry.  of  Texas.— Bonds.— The 
stockholders  have  authorized  the  making  of  an  issue  of  bonds 
to  cover  the  Texas  &  Louisiana  RR  ,  which  was  recently  pur- 
chased and  will  be  extended  so  as  to  run  from  Lufkin  to 
Newton,  Jasper  County,  Tex.,  a  distance  of  about  70  miles. 
(See  V.  76,  p.  1086.)  The  bonds  will  be  5  per  cents,  dated 
Aug.  1,  1903,  and  will  mature  in  thirty  years,  the  authorized 
issue  being  limited  to  |25,000  per  mile.  Whether  these  bonds 
will  be  sold  or  will  be  pledged  as  part  security  for  the  first 
consolidated  mortgage  of  the  parent  company,  which  would 
in  that  case  issue  its  own  bonds  in  their  stead,  has  not  yet 
been  determined. 

Sonthern  Railway.- See  Knoxville  &  Ohio  RR.  above.— 
V.  77,  p.  90,  88. 

Terminal  Railroad  Association.- See  St.  Louis  Merchants' 
Bridge  Terminal  Ry.  above.— V.  77,  p.  90,  38. 


INDUSTBLiL.  HAS  AND  MISCELLANEOUS. 

American  Telephone  &  Telegraph  Co.— Resignation  of 
Vice-President. — The  "Boston  Financial  News"  says: 

An  official  of  the  company  says  with  reference  to  the  recent  resigna- 
tion of  Vice-President  Cummings  that  he  retired  of  his  own  accord  and 
for  personal  reasons.  Mr.  Cummings  was  in  no  sense  a  representative 
of  the  Morgan  interest,  as  has  been  claimed,  and  his  retirement  was 
wholly  without  significance.  This  same  gentleman  adds  that  the 
recent  selling  of  the  stock  was  almost  wholly  that  of  small  holders, 
who  for  various  reasons,  chiefly  perhaps  for  protection  of  other  Inter- 
ests, had  been  forced  to  liquidate.  He  is  very  emphatic  in  his 
declaration  that  none  of  the  large  New  York  or  Boston  interests  have 
sold  any  of  their  holdings.  Subscriptions  to  the  new  stock  aggregate 
considerably  more  than  thesubsorlpilons  for  last  year's  issue  amounted 
to  at  this  time.  The  business  continues  eminently  satisfactory;  in- 
deed at  no  time  in  the  history  of  the  corporation  have  conditions  been 
equal  to  those  prevailing  at  present.— V.  77,  p.  39. 

Atlantic  Coast  Lumber  Co.— Sold,— At  the  foreclosure 
sale  on  Aug.  3  the  plant  was  bid  in  by  Samuel  Norris  and 
Charles  McVeagh  for  1 1,000,000  and  the  personal  property 
for  150,000.  The  successor  company  will,  it  is  stated,  be 
known  as  the  Atlantic  Coast  Lumber  Corporation.  The  re- 
organization plan  was  in  V.  77,  p.  197,  91. 

Bay  State  (Jas  Co.  of  Delaware —iVew  SmY— Receiver 
Pepper  on  Aug.  5  filed  an  equity  suit  at  Boston  in  the  Su- 
preme Judicial  Court  of  Massachusetts  against  H.  H.  Rogers 
of  New  York  to  recover  13,000,000  alleged  to  have  been  re- 
ceived by  the  defendant  as  trustee  from  the  New  England 
Gas  &  Coke  Co.  in  connection  with  the  sale  of  his  interests 
In  certain  gas  companies  in  Boston.— V.  77,  p.  252,  198. 

Bourbon  Stock  Yards  Co.  (Louisville,  Ky.)—jF'tre.— The 

company's  plant  was  burned  on  Aug.  5,  causing  a  loss  estim- 
ated at  1225,000.— V.  71,  p.  700. 

Buffalo  (N.  ¥.)  Gas  Co.— See  Buffalo  Natural  Gas  Fuel  Co. 
below.— V.  77,  p.  34. 

Buffalo  (N.  Y.)  Natural  Gas  Fuel  Co.— New  Pipe  Line.— 
The  company  has  completed  35  of  the  61  miles  of  12-inch  gas 
pipe  which  it  is  laying  to  its  new  Pennsylvania  gas  wells 
near  Bradford,  Pa.,  and  expects  to  have  the  entire  line  in  use 
not  later  than  Oct.  15,  more  than  doubling  the  plant's  capa- 
city. The  gas  properties  which  are  thus  to  be  tapped  were 
purchased  last  year  for  a  sum  stated  as  $875,C0[).  The  new 
pipe  line  will  cost  about  $600,000.  raising  the  company's  total 
investment,  it  is  said,  to  about  $3,000,000.— V.  73,  p.  1163. 

Canadian  Westingbouse  Co.— Incorporated.- This  com- 
pany, has  been  incorporated  in  Caaada  with  $2,500,000  of 
authorized  capital  stock,  the  incorporators  being  : 

George  Westinghonse.  Pittsburgh,  Pa.;  Henry  H.  Westinghoase. 
New  York;  Geo.  C.  Smith,  Plttsbureh;  Frank  H.  Taylor,  Pittsburgh; 
L  A.  Osborne,  Pittsburgh;  Thomas  Ahearn  and  Warren  Y.  Soper,  Ot- 
tawa; Paul  J.  Myles,  Hamilton,  Ont. 

The  Westingbouse  interests,  it  is  announced,  have  ob- 
tained a  11,000,000  contract  for  the  Hamilton  (Ontario)  Elec- 
tric Light  &  Cataract  Power  Co.  (V.  76,  p.  1407). 
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Concord  (N.  H.)  Electrio  Co.— £ar«ingis.— Thompson, 
Tenney  &  Crawford,  who  recently  offered  a  block  of  the 
company's  bonds  at  101  and  interest,  report  for  th«  calendar 
year  1903  gross  earnings,  $57,339,  and  net,  $26,163;  for  the 
six  months  ending  Jnue  30,  1908,  gross,  |31,149,  against  |28,- 
256  in  1903.  andjnet,  |18,259,  agaiust  $' 1,614.  The  bonds  are 
part  of  the  authorized  is-ne  of  $350,000  (outstanding  $300,- 
OOO)  first  mortgage  sinking  fund  gold  6s  due  Jan,  1,  1931 ,  but 
subject  to  call  after  J.^n.  1.  1906  aU07>2  and  Interest.  The 
comp-iny  controls  the  electric-lighting  business  of  the  city, 
genera 'iig  electricity  at  its  own  water  power  station  at 
Sewell's  Fills.  Franchise  described  as  perpetual,— V.  75,  p.  613 

Consolidated  &a*«  Co.,  New  York.  —New  Stock.— la  order  to 
provide  funds  for  making  improvements  and  for  acquiring 
other  property,  it  ha^  been  decided  to  issue  an  additional 
16  562.598  of  capita',  st-^ok  Tue  authorized  stock  is  |80,OCO,- 
OOO,  of  which  $73,917,758  94  has  already  been  issued  and  is 
now  outstanding.  Stockholders  are  offered  the  privilege  of 
subscribing  to  the  new  stock,  at  tLe  price  of  $'.50  per  share, 
to  the  extent  of  9  per  cent  of  their  holdings  of  record  on 
Aug.  27,  1903.  This  privilege  will  expire  at  8  P.  M.,  Sept.  9, 
1903,  and  payment  for  such  stock  must  be  made  on  or  before 
Sept.  15,  1903,  at  the  N.itional  City  Bank  of  New  York,  No. 
52  Wall  Street,  New  York.  Scrip  will  b)  issued  for  frac 
tional  shares,  which  will  be  convertible  into  stock  in 
multiples  of  flOO  until  Dao.  31,  1998,  after  which  date 
unconverted  scrip  may,  at  the  option  of  the  company,  be  re 
deemed  in  cash  at  the  rate  of  $160  per  share.  The  tempo- 
rary receipts,  which  will  be  issued  on  payment  of  the  sub- 
scription, will  be  exchangeable  on  and  after  Sept.  18,  1903, 
for  certificates  of  stock.  Such  stock  will  not  entitle  the 
owner  to  dividends  declared  prior  to  that  date. 

Conference.— A  representative  of  the  company  recently  had 
a  satisfactory  conference  with  Mayor  Low,  Comptroller 
Grout  and  Commissioner  Monroe  of  the  Department  of 
Water  Supply,  Gas  and  Electricity,  on  a  proposed  re- ad- 
justment of  the  prices  for  the  gas  and  electricity  supplied  to 
the  city  and  also  on  the  terms  to  be  paid  by  the  company  for 
permission  to  remove  its  gas  tanks  to  Ravenswood,  L.  1  A 
dual  settlement,  it  is  expected,  will  be  reach^^d  by  the  time 
the  Board  of  Estimate  meets  again  in  September.— V.  76, 
p.  1087. 

Consolidated  Lake  Saparlor  Co.— Bords.— Negotiations, 
it  is  understood,  are  in  progress  for  the  underwriting  of  the 
bond  issue,  but  no  inforaiation  is  obtainable  regarding  the 
probable  outcome.  President  Shields  early  in  the  week  was 
quoted  as  saying  in  substance  : 

Speyer  &  Co.,  -who  advanced  n8  money  when  it  was  absolutely 
necessary  to  have  it.  have  been  very  lenient.  They  oonld  have  called 
their  loans  Joly  10.  and  taken  over  the  entire  property.  Instead 
tt^ey  have  f^lven  as  until  September  15  to  make  payment.  Now  onr 
Bhareholdrrs  have  until  Augaet  10  to  pay  off  the  loan  and  farnlfh 
necessary  working  capita).  If  they  cannot  do  this  then  we  mast  look 
elsewhere;  but  I  trust  that  In  the  meantime  the  bands  will  all  have 
been  taken  by  onr  own  people. 

Earnings,— The  '  Philadelphia  News  Bureau"  says  that  the 
directors  have  received  a  report  showing  that  the  company's 
net  earnings  for  July  were  $165,000,  an  increase  over  June  of 
$40,000.— V.  77,  p.  253. 

Consolidated  Tobacco  Co.— Purchase.— The  large  tobacco 
rehandling  plant  of  Nat.  F.  Dortch/&  Sons  at  Thirteenth  and 
Rowan  streets,  Louisville,  has  it  is  understood  been  pur- 
chased byo:  in  the  interest  of  the  Consolidated  Tobacco  Co. 
The  capacity  of  the  plant  is  stated  as  nearly  5,000,000  pounds 
a  day.  According  to  Louisville  advices,  the  purchaser  will 
transfer  its  two  large  rehandling  factories  in  Naw  Orleans  to 
Loaisviile  and  thereafter  its  entire  rehandling  basiness  will 
be  handled  by  the  Mithews  plant,  which  was  purchased  last 
spring,  and  the  Dortch  plant. 

Negotiations.— ESortB  are  being  made  to  effect  an  alliance 
between  the  Loaisviile  Tobacco  Warehouse  Co.  (V.  71,  p. 
1162,)  and  the  consolidated  interests,  with  possibly,  a  loan 
from  the  latter  to  the  former.— V.  77,  p.  149. 

Cramp  Steel  Co.— Stock  Offered.— The  Allegheny  Trust  Co. 
of  Pittsburgh  recently  rectived  euoscriptions  at  par  for 
$250,00)of  the  12,000,030  7  per  cent  cumulative  preferred 
stock,  with  each  share  being  given  one-halt  ehare  of  the  [$3,- 
000,000j  common  stock.     An  advertisement  says: 

The  company  has  built  and  equipped  at  Colling  wood,  Ontario,  Canada, 
one  of  the  largest  and  most  modern  steel  plants  In  the  Province  of 
Ontario.  Canada,  It  hiving  a  dally  capacity  of  120  tons  of  flnlshed 
steel.  The  company  has  bought  and  paid  for  In  fall  all  of  Its  proper 
ties.  Including  Iron  and  coal  mines,  and  has  no;  obligations  on  capital 
account,  apart  from  those  to  sharehoMera.  The  company  his  suffloi- 
ent  orders  on  hand  to  tax  the  capacity  of  the  plant  for  the  next  six 
montha  and  has  made  arrangements  with  one  of  the  largest  Iron  and 
steel  concerns  in  Canada  to  take  the  entire  output  for  the  year  1904. 
On  the  basis  of  an  output  of  43,200  tons  per  annum,  the  bounty  from 
the  Dominion  Ooveroment  will  afiord  the  comp my  for  year  ending 
JuneSO,  1904.  $194,400;  1904-5,  «142,560;  1905  6,  $90,720;  1906  7, 
$51,840;  total  bounties,  $479,520.  Estimated  annual  profits  from 
plant  at  Colllogwood.  $360,000;  average  yearly  bounty  from  tbe  Do- 
minion OoTernment,  $119,380;  total  yearly  profits,  $479,8dO.-Y.  74, 
p.  1254. 

Canard  Steamship  Co.— Agreement  with  British  Govern- 
ment. -A  press  despatch  states  that  the  agreem  jnt  of  July 
80  between  the  Admiralty,  tne  Board  of  Trade,  the  Post- 
master-G?neral  and  the  Canard  Steamship  Co.  was  printed 
by  a  Parliamentary  paper  on  Aug.  4  Accompanyin.i^  the 
agreem'^nt  was  given  the  draft  of  a  trusi  deed  securing  the 
deben'ure  stock  on  which  th"?  Government  will  make  its 
advance  of  $13,000,000  for  the  building  of  two  new  steam 
ships  witb  a  speed  of  24  to  25  knots.  The  loan  will  bear  in- 
terest at  2%  percent,  and  is  to  be  repaid  in  twenty  annaal 
instalments;  it  will  rank  as  the  first  charge  on  the  entire 
fl^t. 


The  agreement  provides  that  in  place  of  a  mail  contract 
by  weight,  the  British  Post  Office  shall  pay  to  the  company 
$340,000  annually  for  twenty  years,  dating  from  the  first 
sailing  of  the  second  of  the  two  new  steamships,  for  a  high- 
8P:»ed  weekly  mail  service  between  Q  leenstown  and  New 
York.  The  Admiralty  abo  will  pay  a  retaining  fee  of  $375,- 
000  a  year  on  each  of  the  new  twenty- five  knot  boats,  and 
will  virtually  gain  control  of  the  entire  Cnnard  fleet  with 
the  contingent  use  of  all  the  officers  and  half  the  seamen. 
See  further  particulars  in  "New  York  Times"  of  Aug.  5  and 
V  77,  p.  258,  198. 

Dominion  Coal  Co.— See  Dominion  Iron  &  Steel  Co.  be- 
low.— V.  76,  p.  1145. 

Dominion  Iron  &  Steel  Co.—CanceUition  of  Lease.— The 
boards  of  directors  of  the  Dominion  Iron  &  Steel  Co.  and 
the  Dominion  Coal  Co.  have  agreed  on  the  terms  on  which 
the  lease  between  the  two  companies  shall  be  canceled. 
The  shareholders  of  the  respective  companies  are  expected  to 
ratify  the  plan  on  Aug.  19.    A  director  is  quoted  as  saying: 

The  separation  of  the  two  oompantes  will  be  beneficial  to  both. 
The  chief  reason  for  the  steel  company's  giving  np  the  lease  is  one  of 
fluanoe.  It  needs  capital  to  complete  Its  flalnhtng  mills,  which  It 
could  not  obtain  and  at  tli3  same  time  tlad  the  necessary  capital  to 
carry  on  the  coal  business.  It  has  over  $2.0)0.000  Invented  In  the 
latter  d.<partment,  which  will  now  be  released,  and  It  wa^  be'tldes 
committed  to  capital  expenditures  on  the  coal  property,  chiefly  In 
completing  the  great  works  at  Dominion  No.  2,  which  will  cost  in  all 
approximately  $2,000,000  from  the  c^mmencemeut  some  three  years 
ago  to  the  completion  at  the  end  of  this  year.  The  coal  company, 
which  is  financially  very  strong,  can  develop  the  coal  property  with- 
out being  hampered  for  want  of  capital,  and  the  steel  company  Is  by 
this  arrangement  enabled  to  erect  finishing  mills,  which  will  turn  oat 
Its  product  In  a  readily  marketable  form. 

A  circular  regarding  the  matter  will  be  issued  to  the 
shareholders  shortly.— V.  77,  p.  149. 

Eastman  Kodak  Co. -Subsidiary  Comp xny. — The  Roches- 
ter Optical  Co.  was  incorporated  at  Albany  on  Aug.  3  with 
$100,000  authorized  capital  stock,  presumably  as  successor  of 
the  Rochester  Optical  &  Camera  Co.  The  directors  are 
George  Eastman,  W.  S.  Hubbell  and  A.  O.  Fenn,  Rochester. 
Compare  V.  77,  p.  253. 

Littpation.— Theodore  E.  Hastings  and  Hirry  G.Miller, 
dealers  in  photographic  supplies  at  118  Nassau  St.,  have 
begun  criminal  proceedings  under  the  Anti-Trust  Law,  be- 
fore Justice  Wyatt  of  Special  Sessions,  against  the  Eastman 
Kodak  Co.  and  the  American  Aristotype  Co.,  charging  a 
criminal  conspiracy  to  create  a  monopoly  in  the  manufac- 
ture of  photographic  supplies  —V.  77,  p  253. 

Edisoa  Electrle  Co.  ot  Lob  Angeles.— Cabled  Bonds.— 8ee 
Redlands  Electric  Light  &  Power  Co.  below.— V.  75,  p.  1089. 

Electric  Co.  of  America.— ^arrtfngs. —The  surplus  earn- 
ings for  the  half-year  ended  June  80,  1903,  after  deducting 
the  fixed  charges  of  the  subsidiary  companies  and  the  ex 
penses  of  the  Electric  Co.  of  America,  are  reported  as  $180,- 
699.  an  increase  of  $32,516  over  the  same  period  in  1902. — 
V.  77,  p.  198. 

Elilott-Flsher  Company  (Book  Typewriters,  Billlof 
machines,  Etc.) — Status — This  company  was  incorporated 
under  the  laws  of  the  State  of  Delaware  on  June  15  with 
$10,000,000  of  authorized  capital  stock  in  $100  shares,  one- 
hnlf  of  which  is  preferred  stock,  7  per  cent  non -cumulative 
and  $5,000,000  is  common  stock;  of  these  amounts,  $4,500,000 
preferred  stock  and  $4,500,000  common  stock  have  been  issued 
in  the  acquirement  of  the  manufacturing  plants  and  other 
properties  of  the  Elliott-Hatch  BvX»k  Typewriter  Co.  (capital 
stock  $1,000,000)  and  the  Fisher  Book  Typewriter  Co.  (cap- 
ital stock  $1,000,000,  V.  72,  p.  189) ,  and  also  all  properties  of 
the  American  Railway  Typewriter  Co,,  American  Standard 
Typewriter  Co.  and  Keystone  Co.  The  consolidated  com- 
pany owns  between  150  and  200  patents,  which  cover  the 
entire  field  of  book  typewriting  machines.  The  oflficers  of 
the  company  are: 

President,  Hon.  J.  D.  Cameron,  Harrlsburg,  Pa.;  First  VloePresi- 
dent.  Grant  B.  Schley,  New  York,  N.  Y.;  Second  Vice  President,  M,  J. 
Mandelbaum,  Cleveland,©.;  Secretary  and  Trensarer,  E.  H.  Sohley, 
New  York;  General  Manager,  H.  J.  Halle,  New  Y'ork. 

The  Fisher  Typewriter  Co.  occupied  three  floors  of  a  build- 
ing on  Haron  St.,  Cleveland,  and  employed  180  men,  The 
Elliot  &  Hatch  factory  is  located  at  Harrisburg,  Pa.,  and  Its 
capacity  will  be  increased.  In  addition  it  is  proposed  to  con- 
struct a  third  factory  somewhere  in  or  near  New  York 
City,  probably  in  Brooklyn, 

The  company  has  no  liens,  bonds  or  mortgage  outstanding. 
Its  offices  are  located  at  896  Broadway,  N,  Y. 

Erie-  County  (Pa.)  Electric  Co.— Con»oKda<ion.— This 
company  has  been  formed,  with  $260,000  stock,  by  merger 
and  consolidation  of  the  Edison  E'ectrlo  L'ght  &  Power 
Co.  and  Erie  County  Electric  Co.  Of  the  stock  $184,300  is 
outstanding;  par  of  shares  $100.     Directors  :   C.   H.   Strong, 

5  C.  Walker,  T.  G.  O'Dca,  M.  H.  Taylor  and  Henry  Tibbals 
of  Erie. 

The  company    owns  the  fee   of    Edison    Electric  Light 

6  Power  Co  ,  aad  through  it  the  fee  of  the  Erie  County 
Light  Co.;  also  fee  of  Terminal  Street  R?,  Co.  by  a  previous 
consolidation.  There  are  outstanding  $295,000  Erie  County 
Electric  Co.  first  mortgage  sinking  fund  gold  4s  of  1931, 
authorized  Issue  $500,0)0,  due  Jan,  1,  1952,  Continental  Trust 
Co.  of  New  York,  trustee:  also  $174  000  Edison  Electric 
Light  &  Power  Co.  fir&t  mortgage  gold  6s  of  1892  ($300,000 
authorized),  due  in  1943,  New  York  Security  &  Trust  Co., 
trustee.  All  interest  is  payable  Jan.  1  and  July  1.  Presi- 
dent, Charles  H.  S:rong;  Secretary,  S.  C.  Walker;  Treasurer, 
H.  G.  Douglas. 
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EyaosTille  (Intl.)  Gas  (o.—New  Company.— This  company 
has  been  incorporated  with  |2'^0,000anthonz«d  capitnl  stock, 
the  Jncorporatora  being  S.  P.  Gillett,  A.  D.  Booth,  W.  F. 
Williams,  M.  L.  Myer  and  A.  W.  Weil. 

Evrn'^TllIe  (Ind.)  Was  &  Electric  Co.— See  Evansville  Gas 
Co.  above.— V.  76,  p,  7C8. 

Fisher  Book  Tfpe»TrlterCo.— ConsoZiiafion.— See  Elliott 
Fieher  Co.  above,— V.  73,  p.  139. 

lDt(rn<ition  1  Here  mtlle  Marine  Co.— Agreement  with 
British  Qovemment  —The  leading  daily  newspapers  pab 
lish'-d  yesterday  ihe  gist  of  the  agreement  between  the  com 
pany  on  the  one  h^ind  and  the  British  Admiralty  and  the 
British  Board  of  Traie  on  the  other  safegnarding  the  inter- 
ests of  Great  Brlt>.in  in  the  management  of  the  Boglish 
comoaDifs,  members  of  the  combine.  Among  the  provisions 
are  : 

No  British  ship  shall  be  traneferrert  to  a  foreign  reRlatry  without 
the  ooneenl  of  the  President  <  f  the  Board  of  Trade.  The  vessels  shall 
oonttnae  to  be  f  tfloerpd  by  Biltlsh  subjects  and  carry  the  same  pro- 
portion of  BrltlsU  •allors  us  Is  prescribed  In  the  case  of  other  Bt  itlsh 
ships.  The  veesels  chaU  BtlU  be  subject  to  hire  or  pn'^cha!<e  by  the 
Admiralty  on  the  same  terms  as  heretofore.  A.t  least  one  moletv  of 
the  torra«e  built  or  acquired  dnrlng  the  oontinnance  of  the  agree- 
ment (hall  be  registered  cm  British. 

The  agreenent  is  to  continue  for  twenty  years,  datirg  from 
Sept.  23,  1903,  and  ■will  be  terminable  thereafter  at  five  years' 
nctice  on  either  side;  the  British  Government  has  the  right 
to  terminate  it  at  any  lime  should  the  combine  pursue  a 
policy  iFJurious  to  British  interests. 

Aid  to  CuTiard  Steamship  Co.— See  that  company  above. — 
V.  77,  p,  199,  93. 

Kansas  City  Stock  Yards  Co.— Bond*.— Sharehclders  of 
record  Aug.  10  are  offered  the  right  to  subscribe  at  par,  to 
the  amount  of  $1,000  for  each  $11,000  of  stock  held  by  them, 
respectively,  for  an  issue  of  $750,000  10-year  5  p.  c.  coupon 
bonds,  to  be  dated  x\ng.  1,  1903,  and  to  be  convertible  into 
stock  at  the  option  of  the  holder  on  any  coupon  day  after 
Aug.  1,  19P4,  Subsc^riptions  will  be  payable  50  p.  c.  Aug.  15 
and  the  remainder  in  two  equal  instalments  on  Ojt.  15  and 
Dec.  15,  when  the  bonds  will  be  issued.  Chairman  Charles 
Francis  Adams,  in  a  circular,  says  : 

The  total  receipts  of  cattle  at  the  stock  yar  's  in  1902  were  the 
largest  In  the  history  of  the  company,  amounting  to  2.082, f  41  head, 
as  compared  with  an  averaf^e  annual  receipt  of  J, 300. 000  head  ten 
years  ago,  an  iQcreasp  of  60  p.  0.  OWng  to  the  destructive  drought 
of  1901  and  the  consequent  shortage  In  the  corn  crop,  the  number  of 
hogs  received  In  1902  fell  off  1.437,067  from  1901,  a  decrease  of  38  p. 
0.;  but  owing  to  the  increased  productive  capacity  of  the  country  the 
supply  of  hogs  in  ivt02  was  under  moat  adverse  conditions  practically 
as  large  as  the  average  supply  under  normal  conditions  ten  years  ago. 
The  number  of  sheep  (1.154.034)  received  in  1902  was  larger  by  some 
20.000  than  in  any  previous  year. 

To  accommodate  and  handle  quickly  this  large  number  of  animals. 
It  has  been  found  necessary  not  DC  ly  to  increase  the  facilities  of  the 
yards  and  oonritrnot  more  commodious  and  safer  bridges  In  place  of 
those  destroyed  by  1  he  recent  tlood,  bnt  also  to  strengthen  the  local 
market  and  manufacrurlng  plants.  With  this  end  in  view,  contracts 
hare  been  entered  luto  looking  to  the  establishment  of  additional 
packlrg-house  facilttes  immediately  about  the  yards,  the  result  of 
which  must  be  greatly  to  increase  the  net  income  of  the  company. 

The  net  income  duilng  the  last  five  years  has  been  as  follows : 

Surplus,  invef  led 
Tear,  Net  ear 7} in gs.       Dividends  paid,      inimprovem'ls. 

1902 $6»a,899  $479  910  $173,989 

1901 640,245  455.190  185,055 

1900 603,062  444,825  158.237 

1899 623,932  444,645  179,287 

The  additional  Improvements  now  projected  and  the  contracts  en- 
tered into  in  furiheranoe  thereof  will  involve  a  considerable  outlay,  a 
portion  of  which  it  is  proposed  to  meet  out  of  surplus  profits.  The  re- 
mainder, estimated  at  $750,COO,  will  be  provided  for  by  sale  of  the 
aforesaid  bonds. 

The  authorized  issue  of  capital  stock  is  |8,25O,0OO,  which 
will  be  increaaed  to  |9,000,000  to  provide  for  the  conversion 
feature  of  the  new  bonds.  Of  the  bond  issue  of  19C0,  $528,- 
000  has  been  turned  into  uock,  leaving  $234,C00  cu'stand- 
irg,  pgairst  the  conversi  a  of  which  an  equal  amount  of  the 
$8,a?50,0C0  stock  is  reserved,  leaving  |8,0i^6,000  thereof  out- 
standing.—V.  76,  p.  S69. 

Louisville  Tobacco  Warehouse  Co.— See  Consolidated 
Tobacco  Co.  above.— V.  71,  p.  1070. 

Misnii  AErieTfiniil  Transportation  Co.— Beceivera'  Cer- 
tificateg. —  Jndge  Kosea  o£  the  Superior  Court  at  Cincinnati 
authorized  on  July  30  the  iseue  of  $5,000  of  recf  iv^rs"  certi- 
ficatts  for  repairs  between  Hamilton  and  Middletown. 

Con-' iructton.— Under  its  contract  with  the  State  the  com- 
pany still  hag  until  Sept.  1,  1904,  to  complete  it;8  line  to  Day- 
ton, and  until  March,  1995,  to  construct  the  road  to  Toledo, 
exclueive'of  the  delays  (said  to  have  aggregated  eleven 
months)  caused  by  litigation.  On  the  68  mi  If  s  between  Cin- 
cinnati and  Dayton  track  is  laid  on  6Si^,  poles  set  on  61 , 
wires  strung  on  54,  ballast  laid  on  28, 

Earnings, —The  earnings  for  July  were  $3,207,  viz.,  Ist 
week,  |7ll;  2d  week,  $911;  3d  weak,  $796;  4th  week,  |889.— 
V.  77,  p.  39. 

Michigan  Telephone  Co.— Notice  to  Nan- Assenting  Bond- 
holders, The  boEdholdtro'  protective  committee  has  sent  oat 
a  circular  saying  in  subetance: 

On  July  ■  5. 1903,  the  Circuit  Court  of  the  United  States  entered  an 
order  for  the  foreolosure  of  the  mortgage  dated  Jan.  2.1899.  It  Is 
eipe cted  that  the  sale  will  take  place  the  latter  part  of  September. 
For  the  protection  of  -he  bondholders  it  is  desirable  that  they  should 
act  as  a  unit.  To  thts  end  there  have  been  deposited  at  the  offloe  of 
the  Old  Of  lony  Trust  Co.,  $4,422,000  bonds  out  of  the  total  amount  of 
»4,719, 000  binds  isfued  under  the  said  consolidated  mortgage.  Al- 
though the  time  for  deposit  has  expired,  the  bonds  still  outstanding 
may  be  deposited  under  the  terms  of  the  original  agreement  on  or  be- 
fore Sept.  15,  1.903. 


Eariii  gx—The  "Boston  Financial  News"  eajs: 

The  following  Is  an  oniolal  statement  of  earnlnKS  for  the  ye.ir  ending 
Deo.  31,  190J:  Gross  earnings,  $1,549,531;  operating  expenses 
$1,237,709;  net  earnings,  $311.82?.  The  interest  on  the  $i,71^,000 
of  consols  outstaiidloK  would  require  annually  $^35  750  and  the  In- 
terest on  ihf  ll  'ating  Indebtedness  held  by  the  American  Telephone  tfe 
Teleifraph  Co.  and  Its  subsidiary  oompai  les  aniounts  to  $109,700, 
which  would  make  total  tlxed  and  Interest  oharxes  for  the  year  $344,- 
850.  On  this  basis  the  company  would  have  shown  a  d  Molt  for  the 
year  of  $<3  02rt.  but  neither  of  the  above  charges  was  paid,  since, 
owing  to  the  receivership,  the  money  was  diverted  to  Improvements, 
additions,  eto. 

Fi>r  the  Urst  four  months  of  the  current  year  the  gross  earnings  of 
the  ooiupatiy  Increased  *.S2,6G7  an  oinnpareri  with  the  same  period  in 
1902.  and  the  gain  in  net  earnings  was  $43,i'>4.  On  Deo.  31,  1902, 
the  number  of  subscribers  was  49,686,  and  on  May  1,  1903,  51,565.— 
V.  77.  p.  149. 

National  Salt  Co  —Sale  Sept.  15.— The  property  is  again 
to  be  offered  for  sale  at  auction,  this  time  on  Sept.  15,  at  the 
office  of  the  receivers  in  Ithaca,  under  order  of  Justice  Bia- 
cti(  ff,  in  Special  Term,  Part  II,  of  the  Supreme  Court.— See 
V.  76,  p.  1146.  1196. 

New  York  Sanitary  Utilization  Co. — Increase  of  Stock. — 
This  Delaware  corporation,  with  headquarters  in  thie  city, 
filed  on  July  24  a  certificate  of  increase  of  authorized  capital 
stock  from  |3,Ol)0,000  to  $;^,000,000.  There  is  aleo  a  New  Jer- 
sey corporation  whose  c.<5pital  stock  (at  last  accounts  |1,- 
300,000)  hua  not  been  increased.  Of  this  latter  company 
Davii  B.  Martin  is  President,  William  W.  Riell,  Secretary, 
and  Walter  V.  Cranford,  Treasurer;  oflBce,  30  Burling  Slip. 

North  .American  Co.— Stoc*  of  Stock  Acqu- red  —Control- 
ling interests  in  the  North  American  Co,  have  purchased  the 
entire  Keene-Taylor  holdine^s  of  North  American  stock,  some 
10,000  shiires.— V.  76,  p.  1353,  1860. 

Om.  hi  (Neb.)  Electric  Light  &  Power  Cc.—Fur</ier  Data. 
—Mortgage.— This  company  having  succeeded  to  the  property 
formerly  owned  by  the  New  Omaha  Thomson-H  uston  Elec- 
tric Light  Co.  and  having  acquired  all  the  capital  stock  of 
the  Cit  zens'  Gas  &  Electric  Co  of  Council  Bluffs,  has  made 
a  mortgage  to  the  Old  Colony  Trust  Co.  of  Boston  as  trustee, 
to  secure  $3,000,000  of  5  p.  c.  $1,000  gold  bonds,  the  present 
is.'ueof  which  will  be  $1,350,000.  These  bonds  are  dated 
July  1,  1903,  and  are  due  July  1,  1933  (interrst  payable  Jan.  1 
and  July  1),  but  are  subject  to  call  to  any  amount  after  July 
1, 1908,  at  lu5  and  interest.  No  prior  liens  remain  outstanding. 
The  capital  stock  authorized  Is  |3,500,000,  of  which  |1, 000,000 
is  5  p.  c.  cumulative  preferred;  outstanding,  §2,0C0,000  com- 
mon and  $481,800  preferred;  par  of  shares,  |100. 

The  sinking  fund  for  the  bonds  is  officially  described  aa 
follows: 

Beginning  with  the  year  1903  the  Electric  Company  agrees  to  pay 
annually  to  the  trustee  a  sum  in  cash  equal  to  5  per  cent  of  the  gross 
earnings  of  the  Electric  Company,  the  trustee  to  invest  this  fund  at 
not  exceeding  105  and  Interest  In  the  first  mortgage  bonds  of  the 
Elect)  io  Company,  pursuant  to  proposals  invited  by  the  trustee.  If 
an  amc  unt  of  bonds  8n£9cient  to  absorb  the  sinking  fund  moneys  Is  not 
so  purchhsed,  the  trustee  shall  use  the  balance  remaining  in  calling 
first  mortgage  bonds  of  the  Electric  Company  at  105  and  aoorned  in- 
terest. The  bonds  purchased  or  drawn  for  the  sinking  fund  shall  not 
be  canceled,  but  shall  be  held  by  the  trustee  and  the  Interef't  shall 
continue  to  accrue  thereon,  which  interest  shall  be  collected  by  the 
trustee  and  Invested  as  other  sinking  fund  moneys  are  invested.  Bonds 
that  are  held  in  the  sinking  fund  shall  not  be  entitled  to  share  In  any 
sale  (  f  the  mortgaged  premises. 

The  directors  (and  oflBcf  rs)  are: 

F.  A.  Nash  (President),  Omaha;  Henry  F.  Knight  (Secretary). 
Boston;  C.  N.  Mason,  William  H.Whitney,  E.  L.Carr,  Treasurer  United 
Electrlo  Securities  Co.,  Boston. 

See  also  V.  77,  p.  254. 

Peck,  Stow  &  Wilcox  Co.- Special  Dmdend.— Besides  the 
regular  dividend  of  2  p.  c.  payable  Aug.  1,  a  special  dividend 
of  2  p,  c.  will  be  paid  on  Aug.  15.  Special  dividends  were 
also  paid  last  year  and  the  year  before.    See  V.  75,  p.  345. 

Pittsfleld  (Xass.)  Coal  Gag  Co.— JVew  Stocfc.— The  capital 
stock,  it  is  stated,  will  be  increased  by  the  issue  of  650  new 
shares  ($65,000)  Aug.  15,  which  will  be  taken  by  the  present 
stockholders,  making  the  total  capital  $190,000. 

Pressed  Steel  Car  Co.— Fauora&Ze  Deciatow.— Judge  James 
R.  MacParlane,  in  the  Court  of  Common  Pleas  of  Alle- 
gheny County,  Pa.,  decided  on  July  24  in  favor  of  this  com- 
pany its  suit  against  the  Standard  Steel  Car  Co.  for  the 
custody  of  blue  prints  used  in  the  manufacture  of  steel  cars. 
-V.  77,  p.  206. 

Providenre  (R.  I  )  Gas  Co.— Price  of  f7a/».— The  company 
announces  that  on  Jan.  1,  1904,  the  price  of  gas  will  be  re- 
duced from  $1  10  to  $1  05  per  thousand  cubic  feet.— V  74, 
p.  12C0 

Realty  Investment   Corporation  (ft  New  York   City — 
Bonds  Offered.— K.  C.  Warren  &  Co.,  New  Haven,  O     i 
offer  at  par  and  interest  $100,000  of  this  company's  f  J? 
5  per  cent  funding  mortgage  gold  bonds,  dated  May  1, 
dne  May  I,  1923,  bur;  subject  to  cill  at  103  and  iutsr- 
any  coupon  date  after  May  1,  1904.    Interest  payable 
ancually.  May  1  and  Nov.  1,  at  the  office  of  the  Title 
antee  &  Trust  Co.,  New  York,  the  trustee  of  tQe  mor-. . 
Sinking  fund,  $5,000  per  annum,  commencing  in  1904.    A 
circular  says  in  part : 

Financial  Statement.- First  mortgage  413  p.  0.,  $315,000;  funding 
bonds  (5  p.  c.)  authorized.  $275,000;  outstanding,  $190,000;  stock, 
preferred,  authorized,  $100,000;  outstanding,  $72,000;  stock,  com- 
mon, fiuthorlzed  and  outstanding,  $.'00,000. 

These  bonds  are  secured  by  a  mortgage  on  lots  numbered  t48  to  154 
West  47th  St.,  New  York  City,  covering  a  plot  of  land  70  feet  10 
inches  front  by  100  feet  5  Inches  in  depth,  on  which  the  Hotel  Somer- 
set has  recently  been  built.  The  Somerset  is  a  12^i-story  fireproof 
family  apartment  hotel,  of  the  best  brick  and  steel  oonscrnotion,  with 
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201  rooms  and  120  batbrooms,  dlrliled  Into  sm&ll  sattes,  a  large  pro- 
portion of  which  are  handannK^'y  farnlsliel. 

On  March  13,  1903.  the  balldlasr  waa  leased  for  a  term  of  21  yeara  to 
E.  R.  Champi  )n  for  $tO,000  th-*  llrst  year,  fll.nvo  the  second  year 
and  $42,500  per  annum  for  the  balance  of  th«  term.  The  lessee  pave 
the  taxes,  water  rates  and  all  other  charges  except  fire  lasuranoe,  and 
most  make  all  repairs  both  Inside  and  out.  Rent  Is  payable  la  monthly 
Instalments,  and  shoul  1  there  be  a  default  of  over  20  davs  the  lesitee 
can  be  deposed.  The  lease  is  secured  by  a  dep  islt  with  th-<  New  York 
Security  A  Trust  Co.  of  $20,000  cash,  which  Is  to  be  forfeited  to  the 
lessor  In  case  of  default.  The  hotel  has  been  appraised  at  $330,000, 
to  which  may  be  added  $iO,00>)  spent  upon  farnlshlngs,  making  a 
total  value  of  upwards  of  $670,000. 

The  bond*  held  by  the  trmtee  are  reservel  to  provide  fands  for  the 
Installatioa  of  an  eleotrlo-licht  plant,  tHe  purchase  of  farnlture  and 
the  payment  of  ilS.OOO  on  the  tlrst  mortgasi;e,  so  that  the  Interest 
m.iT  ba  reduced  to  4  p.  c.  In  acc^ird-tnca  with  an  agreement  made 
with  the  Union  Dime  Szivlngs  In'itttiulon,  guaranteeing  a  reduotlon  in 
interest  to  *  p.  o.  if  the  mortgage  !:<  reduced  to  ${00,000. 

Income  Statement.— First  year's  rentnl  under  lease,  $10,000;  Inter- 
eat  on  $315,000  tlrst  m>>rtKage  bonds,  $14,175;  interest  on  $190,000 
fnndlni;  bomls,  $9,500;  surplus,  available  for  sinking  fund  and  divi- 
dends, $10,325. 

Redlands  Electric  Light  it  Voyfer  Co.— Called  Bonds,— 
All  the  compauy'a  $253, 000  6  per  ceut  mortgage  bonds  of 
1S98  are  called  for  redeiuotioa  on  Sept,  1,  1903,  at  103 
and  interest  throni;h  the  Union  Traat  Co.  of  San  Fran- 
oiBco  as  trustee.— V.  73,  p.  1140. 

Sandaskj  (0.)  Has  &  Electric  Light  Co.— New  Stock.— 
This  company,  which  hHB  outstanding  $500,000  of  first  mort- 
gage gold  58  due  May  1,  1929,  and  |500,000  of  common  stock, 
proposes  to  issue  flOO.Oi  0  of  6  per  cent  cumulative  preferred 
stock.  The  plan  for  selling  the  common  stock  to  the  Lake 
Shore  Electric  Ry.  Co,  has  been  abandoned  and  instead  the 
preferred  shares  will,  it  is  stated,  be  offered  to  the  stockhold- 
ers of  that  company  at  par,  a  bonus  of  G.V6  shares  of  common 
being  given  with  each  share  of  preferred.  The  company  Is 
said  to  be  earning  the  interest  on  its  bonds,  with  good  pros 
pects  of  increased  income.  The  property  includes  about  52 
miles  of  gas  mains,  a  gas  plant  and  an  electric-light  plant. 
The  directors  and  officers  are : 

President,  B.  Muhier:  Vice-President,  C.  B.  Wilox;  Treaanrer,  G. 
B.  Moss;  Secretary.  F.  W.  Ooen;  O.  D.  Barney  of  PhlladelphU,  H.  A. 
Everett  and  E.  W.  Moore.    Compare  V.  6i,  p.  1026.— V.  71,  p.  867. 

Sllgo  (Ala.)  Coal  &  Coke  Co.— 3Iortgage.— A.  mortgage  has 
been  made  to  the  International  Trust  Co.  of  Maryland,  as 
tmstee,  to  secure  |50,000  of  6  p,  c.  |l,000  gold  bonds,  dated 
July  1,  1903,  and  due  July  1,  1923.  President  J.  M.  Elliott 
Jr.,  Gadsden,  Ala. 

Springfield  Xenia  (0.)  Telephone  Co.— New  Stock,— The 
authorized  limit  of  capital  stock  nas  been  increased  from 
$500,000  to  $750,000.  There  are  $350,000  bonds  outstanding. 
The  companv  was  or^acized  in  Ddcember,  1901,  and  has  ex- 
changes in  Xenia,  Jamestown,  Yellow  Springs  and  Spring- 
field. It  was  reported  in  1902  to  have  600  exchange  sub- 
scribers and  150  farm-line  subscribers.  Officers:  President, 
N.  I.  Dryfooe;  Vice-President,  S.  F.  McGrew;  Secretary  and 
Treasurer,  L.  M.  Wolf.— V.  74,  p.  271. 

Spring  Valley  Water  Works  Co.— Ptan  Ratified,- At  the 
adjourned  meeting  on  Jaly  29  the  reorganization  plan  was 
adopted  without  a  dissenting  voice  by  a  vote  of  over  103,000 
out  of  the  total  issue  of  140,000  shares  of  stock.  Compare 
V.  76,  p.  216,  997.— V.  77,  p.  93. 

Standard  Steel  Car  Co.— 4dv<3rfle  Decwton.— See  Pressed 
Steel  Car  Co.  above.— V.  77,  p.  254. 

Snffolk  Leather  XanofdCtarlng  Co. — Incorporated.— See 
United  States  Cotton  Manufacturing  Co.  below. 

Saeqaehanna  Iron  &  Steel  Co. — Report.— The  report  for 
the  haif-year  ended  June  30,  1903,  shows  an  operating  loss  of 
$74,351,  less  credit  to  profit  and  loes  on  Jan.  1,  1903,  $57,618; 
balance  debit  to  profit  and  loss,  $16,733.  The  loss  is  attributed 
to  the  C3al  strike  and  car  shortage.  The  new  pipe  mill  has 
been  in  operation  for  two  weeks  and  it  is  estimated  will 
make  a  fair  profit. 

I>trccfor«.  — Four  new  directors  have  been  elected  by  the 
opposition  interetts,  the  board  now  including: 

Charles  A.  Porter,  J.  W.  Steaoy,  H.  F.  Bruuer,  B.  J.  Houston,  L.  C. 
Filbert,  James  O.  Undsay,  Wllilam  R.  Butler,  John  Q.  Denney  and 
Henry  Olay.-V.  77,  p.  150. 

Syracuse  CN.Y.)  Lighting  Co.— learnings,- The  results  for 
the  years  ending  Jane  30,  1903  and  1902,  compare  as  follows 
(the  earnings  of  the  gas  plant  being  included  only  in  the 
later  year): 

F'Bcal  year.  Orots  earn.    Net  earn.      Bond  int.    Div.5%onpf.  Bal.,<iur. 

1902-S $734„438        $3r<2,315        $204,^)00        $50,<jOO        $127,415 

1901-2 383,23s  172,814  100,000  50,000  22,314 

For  the  year  1902-3  the  company  earned  i}^  p.  c,  on  the 
common  stock.    Compare  V.  77,  p.  248. 

Union  Electric  Light  &  Power  Co.,  St.  Lonis.— Bond  Sale. 
—About  $1,750,000  ot  the  $2,000,000  bonds  recently  offered  by 
N.  W.  Harris  &  Co.  have  been  sold. — V.  77,  p.  40. 

United  Lead  Co.— In  Operation,— This  company  has  opened 
offices  in  the  Empire  Building,  No.  71  Broadway,  and  it  is 
said  is  negotiating  for  the  control  of  certain  of  the  lead- 
manufacturing  companies  included  in  its  original  plan.  The 
Elxecutive  Committee  is : 

8.  R  Ongzenbelm.  Cha'rmaa,  Daniel  Guggenheim,  Barton  Sewell, 
£.  W.  Nash,  Morris  Oaggenbelm,  Simon  Gaggenhelm  and  £.  R.  Hoyt. 
— V.  76,  p.  1147,216. 

United  States  Cotton  Dock  Corporation.— <Sujf.— William 

T.  Woods  of  this  city  has  brought  suit  in  the  United  States 
Circuit  Court  at  Baltimore  against  the  Continental  Trust 


Co.  of  that  city,  as  head  of  the  syndicate  that  fi  aanced  the 
combine.  Mr.  Woods  claims  that  misleading  statements  in 
the  prospectus  induced  him  to  subscribe  to  $25,000  of  the 
company's  stock.  He  demiuds  $40,000  to  cover  his  outlay.— 
V.  77,  p.  150,  93, 

United  States  Cotton  Manufactnriug  Co.— Incorporation. 
—This  company,  with  $40,000,000  of  authorized  capital 
ptock,  filed  a  certificate  of  incorporation  in  Massachusetts  on 
July  81.  The  direct -"rs  include  H.  C  B .won.  President;  M. 
Sumner  Holbrook,  Treasurer,  and  John  P.  Rogers,  all  of 
40i  Sears  Building,  Boston.  Nothing  looking  to  a  consoli- 
dation under  such  title  is  known  by  leading  manufacturers, 
and  as  practically  the  same  men  filed  almost  simultaneously 
a  charter  for  the  Snffolk  Leather  Manufacturing  Company, 
with  $50,000,000  capital,  the  impression  is  that  both  enter- 
prises are  strictly  paper  organizations. 

United  States  Finishing  Co.— Terms  of  Purchase  —The 
contract  filed  in  Providence  shows  that  the  Silver  Spring 
Bleaching  &  Dyeing  Co,  sold  all  its  real  and  personal  property 
to  the  Finishing  Co.  for  $100,000  in  cash,  $500,000  in  new 
bonds  and  the  guaranteeing  of  $500,000  of  old  bonds.  V.  77, 
p.  255. 

United  States  Steel  Corporiitlon.— JVetr  President.— On 
Tuesday  afternoon  the  following  officiar  announcement  was 
made:  "At  the  regular  meeting  of  the  directors  of  the 
United  States  Steel  Corporation  to-day,  Mr.  Schwab,  in  con- 
sequence of  continued  ill-health,  tendered  his  resignation  as 
President,  and  it  waa  accepted.  W.  E.  Corey,  who  has  been 
for  some  time  performing  the  active  duties  of  the  President, 
was  elected  to  the  vacancy.  The  office  of  Chairman  of  the 
board  of  directors  was  created,  and  E.  H.  Gary  was  elected 
to  that  position  and  will  continue  to  devote  his  entire  time 
to  the  business  of  the  corporation.  An  Advisory  Committee, 
to  consist  of  three  directors,  besides  the  President,  to  con- 
sider and  make  recommendations  concerning  questions  of 
manufacturing,  transportation  and  operation,  was  created, 
and  Messrs.  E.  C.  Converse,  William  Bdenborn  and  D.  Q. 
Reid  were  elected  as  members  of  this  committee.  Mr. 
Sshwab  will  continue  to  be  a  member  of  the  Board  of  Direc- 
tors and  the  Finance  Committee." 

Mr.  J.  Pierpont  Morgan  made  the  following  statement  at 
his  office  after  the  meeting  : 

I  deeply  regret  that  the  condition  of  Mr.  Schwab's  health  renders  it 
Impossible  for  him  to  continue  at  the  head  of  the  Steel  Corporation. 
His  loyalty  to  the  interests  intrasted  to  him  cannot  be  doubted,  and 
from  the  early  days  of  the  Inception  of  the  corporation  he  gave  to  Its 
formation,  unltloation  and  development  his  unequaled  powers  as  an 
expert  In  the  manufacture  of  steel. 

I  consider  that  in  Mr.  Corey  the  directors  have  secured  an  eminently 
competent  euoo<^BBor  to  Mr.  Schwab,  and  I  am  oontldent  that  the 
future  will  prove  this  to  be  the  case.  In  fact,  I  think  that  to-day  the 
steel  company  in  all  its  branches,  is  Intrinsically  in  a  stronger  and 
better  position  than  It  ever  has  been. 

In  an  interview  Mr,  Schwab  said  in  substance  : 

The  reaBOBS  given  by  the  newspapers  for  my  retirement  have  not 
been  Jast.  In  the  first  place  I  have  not  been  at  all  embarrassed 
in  my  relations  with  the  company  by  the  affairs  of  the  United  States 
Shipbuilding  Co.,  nor  have  they  played  any  part  In  this  matter.  That 
subject  has  never  been  mentioned  between  Mr.  Morgan  and  myself 
or  any  of  us. 

In  the  second  place  no  one  ever  asked  me  to  resign.  When  I  re- 
turned from  Europe  in  January  I  was  by  no  means  well,  and  I  did  my 
beet  at  that  time  to  bring  about  my  retirement,  buc  the  directors, 
and  even  Mr.  Morgan,  hell  me  back  by  the  coat-tHlls.  I  got  Mr. 
Friok  to  fix  the  matter  up.  Hd  is  my  good  friend  and  he  finally  ar- 
ranged this  matter  for  me. 

I  am  still  the  largt^st  stockholder  in  the  Steel  Corporation.  Mr. 
Corey,  who  succeeds  me,  is  my  best  friend,  and  has  succeeded  me  in 
every  position  I  have  held  in  twenty  years.  I  am  still  a  member  of 
the  Flnatioo  Commltie<i  and  am  still  a  director  of  the  corporation  and 
intend  to  remain  so.  The  duties  of  the  position  I  resign  have  been 
divided  so  as  to  relieve  my  suocesBOr  of  considerable  work  which  de- 
volved npon  me. 

Mr.  Morgan  and  myself  have  always  been  the  best  of  friends  and 
have  agreed  on  every  subject  which  has  come  before  the  oorooration. 
Stories  of  diseenslon  between  us  are  ridiculously  false.— V.  77,  p. 
206. 150. 

Ylrglnia-Carollna  Chemical  Co.— Loan.— This  company 
has  negotiated  a  loan  from  a  syndicate  headed  by  J.  P. 
Morgan  &  Co.  The  details  of  the  loan  cannot  be 
learned  as  we  go  to  press.  It  is  variously  reported  to  be  from 
$5,000,000  to  $10,000,000,  the  money  being  needed  to  pay  for 
recent  acquisitions  and  to  provide  working  capital.  The 
sharp  decline  in  the  price  of  the  company's  shares  early  in 
the  week  before  the  result  of  the  negotiations  was  known 
was  accompanied  by  the  failure  of  the  Ijrokerage  firm  of 
Sharp  &  Bryan,  to  which  reference  is  made  on  another  page. 

Diuideni.— The  common  stock  dividend  for  1902-03  was  5  p. 
c,  contrasting  with  4  p.  c.  in  the  five  years  jast  preceding.  In 
the  profit  and  loss  account  in  the  Chronicle  of  July  25  (page 
195)  the  "4  p.  c."  of  the  previous  year's  statement  was  by 
oversight  permitted  to  stand  as  though  it  applied  equally  to 
the  late  fiscal  year.— V.  77,  p.  195. 

Westlnghonse  Electric  &  Mannfactaring  Co.— See  Cana- 
dian Westinehonse  Co.  above*— V.  76,  p.  1861. 

— Tbe  Engineering  Company  of  America,  74  Broadway, 
New  York,  are  to  supervise  the  designing  and  construction 
of  the  Canadian  Copper  Co.'s  new  smelter,  m'ichine  shops, 
etc.,  at  their  works  in  Canada.  It  is  expected  that  the 
smelter  will  be  In  operation  by  the  middle  of  November. 

—Granger  Farwell  &  Company  have  issued  a  new  edition 
of  their  compilation  regarding  the  Pennsylvania  Railroad 
Company  and  its  capital  stock  from  the  point  of  view  of  the 
investor. 
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COMMERCIAL      EPITOME, 

Fkiday  Niqht,  August  7,  1908. 
Davelopments  in  the  specalative  fioancial  markets  have 
been  such  as  to  adversely  luflaenoe,  to  a  limited  extent,  in- 
dustrial bus'inesa  activity.  A  quiet  condition  of  bu3ine89  in 
the  iron  and  stesl  markets  continues.  Advices  from  the 
South  and  West  have  reported  the  outlook  for  the  cotton 
and  corn  crops  as  favorable  for  good  yields,  but  reports 
from  the  Northwest  do  not  speak  so  favorably  of  the  spring- 
wheat  crop. 


8toekt  of  Mtrekatuiite. 


Aug.  1, 
1903. 


Lard t08, 

TobMJOO,  domMtlo hlida. 

Coffee,  BrasU bags. 

Ooffee,  other bags. 

Ooffee,  Java.  Ao... mats. 

Bagar... ...hlidB. 

Bngar ..bags,  &o. 

Molasses,  torelgu hbds. 

Hides No. 

Oottoa bales. 

Boeln bbls. 

■plrlte  turpentine bbls. 

lar bbls. 

Rloe,  K.  I bags. 

Rice,  domestlo bbls. 

Linseed bags. 

Saltpetre bags. 

Uamla hemp....  .........bales. 

Blsal  hemp bales. 

Jate  batts bales. 

Floor. ...... .....bbls. and  sacks 


7,002 

9,000 

1,862,773 

•.<!41.874 

120,696 

None. 

465,569 

None. 

16,300 

162,213 

20,023 

1,478 

1,834 

2,IS00 

10,000 

None. 

550 

8.666 

9,011 

None. 

50,000 


July  1, 
19U3. 

8,683 

10.800 

1,881,051 

24B.240 

125,837 

100 

626,874 

None. 

17,300 

163,574 

18,191 

1.499 

2,273 

2,700 

11,500 

None. 

1,400 

1,600 

348 

None. 

75,200 


A.tig.  I, 
1902. 


7,fS79 

10,100 

2,122.977 

179.681 

142,726 

None. 

140,142 

None. 

27,900 

127,445 

30.484 

3.127 

1,968 

8,700 

6,500 

None. 

4,400 

9.753 

None. 

None. 

86,800 


Lard  on  the  spot  has  had  a  small  sale  locally,  but  it  is 
claimed  that  the  large  Western  packers  have  been  making 
fair  sales  to  the  United  Kingdom  at  below  the  openly  quoted 
market  prices.  The  close  was  dull  and  the  nominal  quota- 
tion for  prime  Western  was  7  72)^(3.;  prime  City  was  quoted 
at  6"50@7  00c.  The  demand  for  refined  lard  has  been  spirit- 
lees,  the  buying  being  largely  of  a  hand-to  mouth  character, 
closing  at  8'COc.  for  refined  for  the  Continent.  Speculation 
in  the  market  for  lard  futures  has  been  quiet,  and  changes 
in  prices  have  been  unimportant.  Close  was  quiet  bat  steady. 

DAILY  OLOan^O  PBIOEB  OV  LARD  VDTUKBS  HI  OHIOAOO. 

8at.       Hon  Tuet.        Wed.        Thuri.  Pr\. 

September  del'v..    795        1-92H      7-92>«      7-92i«      790  7-92ifl 

October  del'y 7-77ii     7-72i«      7-75         7-72»«      7-70  7-67ia 

Pork  has  continued  to  meet  with  only  a  small  jobbing  sale 
locally,  and  prices  have  been  quoted  easy,  with  mesa  at  §16@ 
16  50.  Cat  meats  have  been  in  moderate  demand  with  prices 
holding  steady  to  firm.  Beef  has  been  dull.  Tallow  has 
been  unchanged,  closing  with  prices  quoted  nominally  at 
4J>^c.  Cotton-seed  oil  has  been  dull  and  easier,  prices  de- 
clining to  41»^@42c.  for  prime  yellow.  Butter  has  been  in 
fair  demand  and  steady  for  choice  grades.  Cheese  has  ad- 
vanced slightly  for  beet  grades,  closing  steady.  Choice 
selections  of  fresh  eggs  have  been  in  good  demand  and  firm. 

Brazil  grades  of  coffee  have  been  unsettled.  Early  in  the 
week,  under  pressure  to  sell  from  Brazil,  the  market  was 
weak,  but  turned  steadier  at  the  close  on  buying  for  specu- 
lative account,  closing  at  Si^o.  for  Rio  No.  7  and  6c.  for 
Santos  No.  4.  The  demand  for  West  India  growths  has  been 
limited,  bat  prices  have  held  steady,  closing  at  73^@7>^c.  for 
Kood  Cucuta,  Speculation  in  the  market  for  contracts  has 
been  moderately  active.  Early  in  the  week  prices  declined 
rmder  liquidation,  but  turned  firmer  on  fair  buying  for  in- 
vestment account.  The  cloee  was  steady.  Following  are  the 
closing  asked  prices: 

▲ngiut 8-650.  I  Nov. ..-..„..„  3-95e. 

Sept............  3-750.  I  Deo  ......... .  4-25o. 

Oct 3-85e.  I  Jan 4-35o. 

Raw  sugars  have  been  in  fair  demand  and  firm,  closing  at 
3  ll-16(33?^c.  for  centrifugals,  98-deg.  test,  and  8  8-16@3^c. 
for  muscovado,  89-deg.  test.  Rrfiaed  sugar  firm,  with  the 
demand  fairly  active.    Other  staple  groceries  steady  to  firm. 

Kentucky  tobacco  has  continued  to  meet  with  a  fair  gen- 
eral demand,  and  prices  have  been  well  maintained.  Seed- 
leaf  tobacco  has  been  quiet  but  prices  have  been  steady. 
Sampling  of  the  new  crops  is  reported  progressing  rapidly 
and  will  soon  be  finistied.  Some  damage  to  Connecticut 
tobacco  haa  been  reported.  Foreign  grades  of  tobac30  have 
been  less  active  but  prices  have  baen  well  maintained. 

Straits  tin  was  more  freely  offdred  early  in  the  week  and 
prices  declined.  On  Thursday,  however,  there  was  renewed 
buying  and  prices  advAucel  sharply.  The  close  was  from 
29  15!f29'50c.  Ingot  coppsr  has  continued  in  only  limited 
demand  and  the  official  qaotaciou  for  Like  has  been  lowered 
to  131^1.  Lead  has  Wdakenei  sligbtly,  closing  quiet  at 
4*20c.  Spelter  has  weakened  slightlyj  closing  at  5*75@5'87^o. 
Pig  iron  has  been  in  only  moderately  demiud;  qioted  prices 
have  been  unchanged  at  |17  50@18  00  for  No.  1  Northern. 

Refined  petroliuca  his  been  firm,  closing  at  8*55c.  in  bbls., 
lO'SOo.  In  cases  and  5  610.  in  bulk.  Naphtha  has  been  un- 
changed at  12'40c.  Credit  balances  have  been  steady,  clos- 
ing at  1 1  56.  Spirits  turpentine  hfis  declined  but  closed 
more  active  and  steadier  at  51i^@52c.  Rosins  have  been 
quiet  and  easier,  closing  at  $1  90  for  common  and  good 
strained.  Hops  have  been  in  better  demand  and  firmer. 
Wool  has  had  a  fair  sale  at  firm  prices. 


Feb  ... 

......... 

4-40e. 

March 

4-600. 

May... 

4600. 

CO 


TTO  N. 

Fbidat  Night.  August  7,  1908. 
The  Movement  of  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  reoeipti  have  reached  1,599  bales. 
against  1.548  balea  last  week  and  8,880  bales  the  previous 
week,  making  the  total  rooelpts  ainoe  the  let  of  Sept.,  1902, 
7,636,828  bales,  against  7,449,025  bales  for  the  same  period  ol 
1901-2.  showing  an  increase  alnoe  Hen.  1.1902.  of  187,308  bales. 


Mutipit  at— 

«flU. 

Hon. 

Twat. 

WtA. 

fKurt. 

Wri. 

toiai. 

aalvaston. — .. 

17 

415 

4 

436 

Bab.  rasa,  Ac 

eiewoneana.. 

176 

190 

12 

1 

94 

67 

540 

Mobil* 

1 

...... 

3 

4 

Penaaooia,  Ac 

100 

100 

SavaniUkb ...... 

38 

8 

16 

9 

61 

Branaw'k.Ac 

...... 

)baileston 

rt.  Boyal.die 

VUmlngton... 

85 

5 

4 

44 

Waab'ton.fte 

nortolk  .... .... 

17 

1 

1 

19 

N'p't  Newa.  *e 

125 

125 

.^•w  York — 

, 

'joaton 

34 

12 

41 

15 

102 

BaltlmoM 

...... 

63 

63 

ruiadel'a.Ae.. 

27 
72 

78 

383 

105 

Tot.lbla  week 

279 

647 

48 

175 

1,599 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year. 


1908-08. 

1901-02. 

Mtotk. 

SeMiptt  (0 

Atiff.  7. 

fhU 

iVine«i9«p. 
1. 1902. 

Ikii 
mmAc. 

MittetMtp. 
1, 1901. 

1908. 

1902. 

i^alveaton... 

436 

2,092,140 

2,285 

2,034,179 

1,647 

4,470 

Bab.r.,&o. 

154.105 

94,761 

ffaw  Orleftns 

540 

2,307,588 

2,382 

2,258,495 

37,146 

43,604 

Mobile 

4 

214,966 

402 

153,960 

374 

3,218 

P'a»oola,Ao. 

100 

166,038 

1,459 

223.275 

Savannah... 

61 

1,297,183 

225 

1,133,408 

8,630 

6,468 

iJr'wiek,  *e. 

130,622 

140.267 

123 

)harleaton.. 

209,698 

1.862 

266,634 

121 

1,607 

P.Boyal.Ao. 

837 

1,577 

V?llmlngton. 

44 

329,664 

66 

277,845 

200 

696 

97aah'it,  *e. 

887 

882 

««••■• 

aortolk 

19 

B09,034 

2.249 

456,350 

93 

5,137 

:rport  K.,*c 

125 

25,039 

458 

38,456 

Sew  York... 

86,633 

113,196 

164,644 

108,514 

so8ton...K... 

102 

98,661 

18 

119,861 

4,000 

5,800 

Baltimore . . 

63 

47,177 

103 

100,829 

188 

2,828 

fUlftdel.Ae. 

105 

27,056 

937 

35,556 

635 

1.678 

Totals 

1,599 

7,636,828 

11.946 

7,449,025 

212.701 

182,409 

NoTB.— 7,682  bales  added  as  correction  of  receipts  at  New  Orlean^ 
since  Sept.  1. 

In  order  that  oomparlaon 
we  dive  below  the  totals  at  I 


may  be  made  with  other  years, 
leadins  ports  for  six  aeasona. 


SaecipU  at— 

1903. 

1902. 

1901. 

1900. 

1899. 

1898. 

9ralyea'n.*o. 

436 

2.285 

3,555 

191 

469 

161 

New  Orleana 

540 

2,382 

4,843 

1,038 

1,775 

1,329 

iCobile 

4 

402 

85 

66 

118 

276 

lavumah... 

61 

225 

1,275 

1,569 

492 

236 

Ohaa'ton,  *o. 

1,362 

11 

6 

21 

405 

Wllm'ton.Ao 

44 

66 

83 

11 

2 

11 

flortolk 

19 

2,249 

1,654 

444 

1,397 

619 

i:*.  Newa,  Ae. 

125 

458 

673 

78 

411  othera... 

370 

1,699 

2,617 

6,546 
18,002 

529 

3,713 

830 

i?ot.thlawk. 

11,946 
7449,025 

4,516 

8,065 

3,867 

iinee  Sept.  1 

7686,328 

7623,316 

6537,016 

8400,252 

8619,326 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  14,764  bales,  of  which  7,240  were  to  Great  Britain,  135 
to  France  and  7,339  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


tr»m— 


Qalveston 

Sab.  Pass.  &c.. 
New  Orleans.. 

Mobile 

Peoaaoola 

Savannah.. — 
Bmnswlok . . . . 
Charleston.... 
Port  Royal.... 
WUmlngton... 

Norfolk 

N'port  N.,  4o.. 

New  York 

Boeton 

Baltimore  .... 
PhUadelphla. . 
San  rran^  &o. 

Total 


0,840. 
Total  1901-02-   it.sao! 


Weeh  Bndint  Aug.  7, 1903. 
Exported  to— 


«r««t 
Brlt'n. 


6,SS9 


399 


ff«n« 


136 


13& 
421 


Otnti-    7»tai 
n$nt.    iV»*k. 


7,015 
100 


202 
78 


7,339 
19,731 


13,874 


100 


from  Sept.  1,  1902,  to  Aug.7, 1098. 
Bxvorttd  to —  


504 

208 

72 

5 

7 


9r»mi 
BMtsin. 

685,498 
37,108 

963,255 

'49,142 
69,039 

195,941 

ice,7i9 

16,560 

133.702 
18,727 
11.444 
868,4S6 
142.335 
71.538 
46.252 
36.197 


14,764  8.834,941 
3i.442  3.028.958 


trm%t» 


388,997 


349,742 


12,488 
60.561 


3.243 

18.485 

065 

17.601 


6,000 


781.037 


OantU 

A«ni. 

681,463 
76,731 

788.097 
66,476 
68,261 

753,456 

6,860 

88.538 


187.624 

14,084 

750 

311.366 

•},'7i7 

86,950 

8.086 

128,858 

8,048.432 


tttltt. 

lieits.Ms 

118,839 
8,101,064 
104,618 
144,788 
999,961 
113,670 
104.08S 


321,068 

41,846 

18,150 

487.360 

159,13S 

118,486 

48,333 

184,066 

6,660,310 


743,566  8,781,661  6,648.172 
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Inadditicu  to  above  exporcr,  oar  teiegraiufe  to-uigbt  also 
give  ut  the  following  smoants  oi  cotton  on  sbiybuarc)  not 
cleared  at  tbe  porti  named.  We  add  slnii'»r  figarp.-  for 
New  York,  whiob  are  prepared  forourspec'-a)  U8f>  br  Messrs 
Lambf  rt  «*  Sarrows.  Produce  Exohanne  Kuii>liln,; 


ON  aaiTBOAJU},  MOT  oLSAaBD  roa- 

ttock. 

Aug.  7  at— 

Ortat 

rr'Hc* 

etr- 

viany 

Oilur 
For'ffn 

Oo<ut- 
SCO 

"ibo 

Total. 
8,343 

e«4 

100 

"too 

9.827 

15  041 

S8,172 

■ew  Orleana 
OalveetoD..  . 
Bavancaii.  .. 
Charleston... 

Mobile 

irorfolk 

Wew  York... 
Other  porte 



3,904 
3,904 

2,989 
684 

S.673 

1,180 

"Too 

l.SSO 

28,83 

9P3 

3  580 

11 

374 

98 

163P'4 

8.046 

Total  190S 

400 

203.874 

Total  1902 
Total  1on\ 

314 

10781 

7«3 
1.474 

1.272 
11.743 

6  618 
7,770 

6.0'^2 

6.434 

167,3-^8 
268,-;  88 

Spemlatlcn  in  cotton  for  future  delivery  has  been  fairly 
active  and  there  has  been  a  gradual  sagging  of  prices,  Owing 
to  the  high  prices  ruling  for  spot  cotton  th-re  has  been  fur- 
ther shutting  down  of  mill?.  A  report  has  been  current, 
however,  that  dniing  the  week  the  bull  clique  dippoeed  of  a 
moderate  lit  e  of  cotton  to  a  large  New  Eogl-ind  epinter,  but 
the  rrport  has  cot  been  generally  credited  in  the  triide.  A 
devel(  pment  that  hss  attracted  considerable  attention  has 
been  the  operations  in  September  delivery  by  a  large  opera- 
tor who  was  a  pr(  miiient  boll  trader  earlifr  in  the  season. 
The  selling  for  this  has  appeared  to  be  on  a  liberal  Ecale  and 
has  aeived  to  fend  prices  to  a  lower  basis.  Weather  condi- 
tions in  the  Sooth  for  the  past  week  have  been  highly  favor- 
able, the  advices  that  have  been  received  from  nearly  all 
sections  of  the  cotton  belt  reporting  that  the  crop  is  making 
excellent  progress.  To-day  there  wa°  an  easier  drift  to 
value?,  based  on  the  continued  favorable  crop  reports  from 
the  South.  Talk  also  was  current  in  the  trade  to  the  effect 
that  the  bull  clique  was  experiencing  diflBculty  in  mabing 
further  arrargements  to  finance  their  deal,  and  this,  too, 
operated  agaicst  values.  The  close  was  steady  at  a  net  de- 
cline for  the  day  of  6@15  points.  Cotton  on  the  spot  has 
been  quiet  and  unchanged  at  13  750.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  estabilghea  iNov.  dO,  1902, 

by  the  Revision  Committee,  at  which  grades  other  thac 

oiiddling  may  be  delivered  on  contract,  are  as  follows, 

Falr.^^.... ..^^0. 1*80  on 

MlddlUig  Fair  .....^ 096  0£ 

■trlot  Good  Middling 0-62  on 

Oood  MlddllM 0-44  OB 


Strlot  Low  Middling 0-14  00 

Low  Middling _  0-88  off 

Strlot  Good  Ordinary 0-72  ofl 

CKkhI  Ordinary...,^ 100  ofl 


MlddUng  Stained 0-60  ofl 

Strict  Low  Mid.  Stained...  1-06  ofl 
Low  Middling  Stained 1-80  oV 

On  tbla  baslB  the  official  prices  for  a  few  of  the  gradeb  foi 
thepast  week— Aug.  1  to  Aug.  7— would  be  as  follows. 


Good  Middling  Tinged  ..o.  Eves 
Strlot  Gk>od  Mid.  Tinged..  OSO  on 
Strlot  Middling  Tinged....  0-06  ofl 


aciddllng  Tinged 012  ofl 

Strlot  Low  Mid.  Tinged..    0-84  ofl 


OPLAKDP. 


Oood  Ordinary. ..,.~... 

Low  Middling 

■Iddllng 

Sood  Middling 

MlddUng  yalr , 


Sat. 


men 


Taes 


11-78  '11-75  11-75 
12-37  112  37  12-37 
12-75  12-78  12-75 
lci-19  |13'19  liJ  19 

13-71  Il3-71  |l3  71 


TTed 


Tb. 


n  78 

12-37 
12  7.1 
1319 
1371 


1175 
12-37 

12  75 

13  19 
13-71 


FrI. 


11'76 
1287 
127-5 
13-19 
1371 


eULF. 


Oood  Ordtnary-.*. 

Low  Middling 

Middling 

Oood  Middling. 

Middling  Fair 


Sat. 


1200 
12-62 
1300 
li(-4t 
13-96 


monTnes 


12  00 
12-62 
13C0 
i.l-44 
13'96 


1200 
1262 
13-00 
15  44 
18-96 


TVed 


Th. 


12  00   12  00 

12  62   12-62 

13  00  1300 
13  44  13  44 
'3-96  ll3-96 


Frl. 


12  00 
12-62 

13  00 
13-44 
13-96 


8TA.INKU. 


Sat.    Blon  Tnea  Wed   Tb.    Frt. 


Low  Middling ...  11-30  11-30 

lUddlliig _.... ^..«...  ;12  30  112-30 

■trlet  Low  Middling  Tinged...  12  46  12-46 
Oood  Middling  Tinged ...112  75  112-76 


11  30  111-30 

12  80  12-30 
12  46  12-46 
12-78  1 12-75 


1130 
12  30 
12-46 
12-78 


11-30 
12-30 
12-46 
12-75 


The  qaotatlona  for   middling  upland  at  New   7or^   od 
Aug.  7  for  each  of  the  past  8S  years  have  been  as  follows. 


1903.. 
1902.. 
1901.. 
1900.. 
1899. 


.0.13-75 

...   SJht 
...  8 

...  l\he 


1898 6iie 

1897 8 

1896 8>« 


189S. C.  714 

l«94 6'8 

1898 7% 

1892 7B16 

1891 8% 

1890 12k 

1889 llBie 

1888 im 


1887....0.10 

1886 S»ia 

1886 10^9 

1884 10is,e 

1888 108ie 

1882 I8hs 

1881 121,8 

1880 li»ie 


1879. ...  0.1  li« 

1878 12 

1877 IIJ* 

1876 ,12Bie 

1878 34»« 

1874 17»« 

1878 20 

1872 21«(j 


Note.— On  Got.  1,1874,  grades  of  cotton  as  quoted  were  changed, 
Aooordlog  to  the  rew  classlfloat'on  Middling  was  on  that  day  quoted 
*B0.  lower  than  Middling  of  the  old  claselfioatlon. 

MARKET  A^•D  SALES. 

Thetotalsales  of  cotton  on  tbe  spoteaoh  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Karkvi 
Globed 

FUTDBBg 
Uaxkbt 

0LO9BD. 

SALKsoff  Spot  <ji  oonxKAt 

OOr(, 

Oon 
•Ktnj. 

Oon- 
traei 

f8»F  . 

Metioay  . 
Tneaday 
tVedneiida 
Thar  3 lay 
Friday... 

;juiet 

DnlL 

Dull 

Steady 

■Steady 

UOJI 

Qnlet 

iiteady 

Very  steady 

Weak 

Firm 

dteady 

20h 
187 
808 
lOL 

i.ibo 

1,20( 

1,100 

i.iif? 
21  9 

197 
1,808 
1,20U 

ToUl... 

.... 

862 

3,400 

4,262 

Futures. — Highest,  lowest  and  closing  prices  at  New  York. 


.j;.  a 


tio 


3   L-. 
A) 


»• 

X 


»  I 


i  i  i  .  M  i 


'  B  3  ►►  a  »  W  a  "«?  «  .-3  i  5  C  ■(»  2  B 

:  :  ^ ;  I  !    :  «S '  i  S ;  s  1    i 


19 ' 

li 


II    II    II    I 


§ 


«    I  d 


11    II    II 


aca> 
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C7I  ^C^       COM 

I  «      19      I  « 


coco  ceco  00  ►-M 
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aoo 


coco    coco 
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00  MM 
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Thb  V18IBLB  auppLY  OF  UoTTON  to-night,  as  made  np  by 
sable  and  telegraph,  is  aa  follows.  Foreign  stocks,  as  well 
48  the  afloat,  are  this  week's  retarns,  and  oonseqnecitiy  all 
foreign  ftgarea  are  brought  down  to  Thursday  ev^ialng. 
3ut  to  make  the  total  the  complete  figures  for  to-nlgtat 
Aug.  7>,  we  add  the  item  of  exports  from  tbe  United  Statei, 
ncmrtlng  In  It  the  exports  of  Friday  only. 

1903.     1902.    1901.     1900. 

871000  837  000  512  000  815  000 

16  000   18  000    8  000    10  000 


Htook  at  Liverpool......«.bale!' 

Btoek  at  London ..^....^ 

rutal  Great  Britain  atoclt 

•took  at  Hamburg ....... 

gtock  atHremen ^ 

B?oc>  »t  AniBTerflair,.^  ....:. 

Stock  at  Bott«rd»iTi — 

Stock  at  Antwerp .-... 

8took  at  Havre .^ 

Ktook  sit  MarseUlefl.. .,., 


387,000 

34.000 

114  000 


556,000 
20,000 
73  000 


&2U  000 
19  000 
81.000 


4  000 
98.000 

8  000 

»took  at  Barcelona .-      17,000 

.Htook  \t  Genoa 19  000 

•took  at  Trieste 16,000 

Total  Ooutlnentai  stocks 

Tiftal  Boropean  atooks, 


sooo 

106  000 

3  000 

32,000 

14  000 

9  000 


200 

3  000 
102  000 

4  000 
30  000 
21000 
16  000 


325  000 

18000 

103  000 

"200 

3,000 
94,000 

3,000 
41,000 
23,000 

6  000 


305  000      i6i,000      27«,3«)0      891,200 


mdla  aottoE  afloat  (or  Karo;  e 
Amer  cotton  anoat for  B'rope. 
*»-7pt.Bra»U,&o.,aflt.fOT  E'pe 
Btook  in  Alexandria,  Egypt. . 


692,000 

97,000 

30.000 

14,000 

12,000 

491.000 

212,701 

16,852 

72 


817.COO 
31,000 
91,000 
16000 
80,000 
384X00 
182,409 
64,926 
8,683 


796.200 

81.000 

128.000 

23,000 

82  000 

464  000 

303,957 

154,163 

8,852 


616,200 
29.000 
91  000 
20,000 
60,000 

276,000 

99,707 

48.159 

8,682 


Stook  In  Bombay,  India „ 

Stock  In  United  States  porta.. 
■took  in  n.  8.  Interior  towns.. 

Tnlted  states  exportr.  to-day.. 

Total  visible  supply 1.865,325  1,641,988  2,008.172  1.333,748 

Of  tbe  above,  totals  of  American  and  other  descriptions  are  as  f  ollowc 

Amtritan— 

Cl  7erpool  Btook hales.    267,000     444  000     397,000     221.000 

Continental  Btooks -«.    217  000     208,000     202,000     259,000 

American  afloat  tor  Europe,..      30.000       91000     125,000       91,000 

United  States  stock... 212.701     182.409     303.957       99,707 

OnltedStateslnterlor  stocks.      16,682       64.926     154.163       48,159 
TnltedStatei.  exports  to-day,.  72         5  653         8.858  3,682 


Total  Amerioan 743  325 

Ma$t  IruiiaH.  Braiti,  tie.— 

Liverpool  stock -. ».  104  OCO 

(iondonatock..^ _  16  000 

Tontlaental  stookB ^..L  88  000 

tndla  anoat  for  Europe .  ....„  97  000 

^gypt,  BrMll,*o.  afloat 14,000 

Itock  In  Alexandria,  Egypc. ..  12  000 

«t«ok  In  Bombay,  India 491  OCO 

Total  SMt  India,  &o  .......  822,000 

Total  American , 743,325 

Total  visible  supply ... 


995,988  1,190,972      722,548 


s;>.ddHng  Upland  LJvfirpooi. 
'Ilddllaflr  Upland.  N«w  York.. 
Egypt  Qbod  BrowTi,  l .1  verpool 
Pern*  Rough  Oood,  LlTorpcwi 

Sroaeh  Fine,  Liverpool .«. 

rinno-well?  RwhI  Liverpool... 


94  000 
10  000 
32,200 
29,000 
SO.OOO 
50  000 
276  000 

511.200 

722,548 

«^1  665,325  1,641,988  2,008,172  1,233.748 


93,000 
18  000 
54,000 
31  000 
18000 
."iOOOO 
384.000 


115,000 
8,000 
74.200 
51.000 
23,000 
82,000 

464  000 


646,000      817,200 
995,988  1,190.972 


6'66d.  4''ed  438d. 

12-750.  fio.                80. 

fiSod-  7«8d  eiied. 

9-Ood,  Id              7d. 

513, «d.  i9|Bd.  4»ed. 

6»8d.  4B8d  4i«d 

1^  Continental  imports  paat  week  hav  'leeri  21,000  balefl. 

Th*'  *>v-.t7*  flflrarei-  for  1903  show  a  decrease  from  last  week 
of  128.647  bales,  a  loss  oi  76,663  bales  from  8i>2,  ^  decrease  of 
443,847  bales  from  IttOl  and  a  gain  of  331>577  bales  over  1900. 


lUO. 

eifld. 

7isd. 

5  »'!«*• 
4'^d. 
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At  the  Lnteriok  Towns  the  movement — that  is  the  reoeipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorrespondinK  period  of  1901-02 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  lie- 
ereased  during  the  week  3,748  bales,  and  are  to-night  48,374 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
(owns  have  been  8,124  bales  less  than  same  week  last  year. 

Ov^RiAND  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  moventent 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  rasults  for  the  week  ending 
Aag.  7  and  sinoa  Sept.  1  In  the  last  two  years  are  as  follows, 


Aug.  7. 


,  8t.  LonlB. 

VU  Cairo 

Via  Padaoah 

Via  Ro4sk  Island 

VU  Louisville 

Via  Olnolnnatl 

Via  otber  routes,  <fco. 


Total  gross  overland 

Deduct  tkipmentt— 
Overland  to  N.  Y.,  Boston,  Ao. 

Between  interior  towns 

Inland,  Ao.,  from  South. 


Total  to  be  deducted 

liSavlng  total  net  overland* . 


190a-03. 


1901-02 


Wt€k. 


661 

58 


63 
277 
218 


1,157 

270 

137 

4,610 


6,017 


13,860 


Minte 

Upt.   1. 


Wk. 


747.218 

208,404 

2,1981 

29.605 
162,297 

37.011 
259.632 


tin$t 
9tpt.  X. 


3,056 

245 


201 

40 

487 


1,446,455 

209,'S27 
50.102 
70,960 


4,029 

1,058 
715 
100 


819.980 

152,599 

1,192 

83,093 
194,314 

91,438 
850,878 


1,648,494 

369,441 
62,946 
67,936 


330,&89      1,873     500,328 


1,11.S,866!      2,l56ll,148,l71 


'  Inoludiag  movement  by  rail  to  Canada, 
t  Deduotlons  greater  than  overland. 

Tbe  foregoing  showt  that  the  week's  net  overland  movement 

Ihu  year  bas  been bales,  against  3,156  bales  for  the 

week  in  1908,  and  that  for  the  season  to  date  the  aggregate  net 
overland  azhlblte  a  decrease  from  a  vear  ago  of  27,305  bales. 


In  Might  and  Bpinneri 
lahingt. 


Beoelpte  at  ports  to  Aug.  7 

Het  overland  to  Aug.  7.  

Southern  consumption  to  Aug.  7. 

Total  marketed 

Interior  stocks  in  excess 


Came  into  sight  during  week. 
Total  In  sight  Aug.  7 


Worth'B  spinners'  tak'gs  to  Aug.  7, 


190S-03 


ifMik. 


»ine* 
g€pt    1. 


1901-02. 


Watk. 


1.599|7,636.328  11,946 
13,860,1,115,866  2.156 
30,0001.948,000    88,000 


27,7391070019*!  52.102 
*2,748i     t46,626j  * 4,770 


Sinei 
t»pt.   1. 


7,449,025 
1,143.171 
l,7e8,000 


10360196 
164,339 


24,991 


10658668 


47,332 


10296857 


•  Decrease  donng  week.       \  Ijesa  than  Sept.  1. 
Movement  into  sight  in  previous  years, 

^•«*-  BaUa.    j     Since  Sept.  1- 

1901-Aug.     9 „  43.192 

1900- Aug.  10 36.693 

1899- Aug.  11 36.293 

1S98— Aug.  12 .„«  23,912 


2,087,410    48,0all2,ll7,827 


Deduction. 


Bale*. 

190O-01-Aug.     9 10,306,751 

1899-00- Aug.  10 ^    9,085.508 

1898-99- Aug.  11 .11.119,877 

1897-98— Aug.  12 10,993,592 


Quotations  fob  Middling  Cotton  at  Otheb  Mabkets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
ind  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSINO  QDOTXTIONB  FOB    MTDDLIHO  OOTTOH  0«— 

Aug.  7 

Batur. 
12 

Hon. 

Tiiot. 

11 

Wednu. 
12 

rAt«r». 
12 

Fri. 

Waives  ton... 

12 

12 

Sew  Orleans 

\3\t 

i:^i4 

13 

13 

12% 

12^ 

Mobile 

Nominal. 

Nomlual. 

Nominal. 

Nominal. 

Nominal. 

Nominal 

tavannah. 

1318 

l:-»« 

\AHi 

13W) 

i3ie 

13 

Oharleoton 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

12J« 

Nominal 

WllDoington. 

Nominal. 

Nominal. 

Numlual. 

Nominal. 

Nominal. 

Nominal. 

HorfoU 

I'iifl 

12si 

121* 

12'- 

12^A 

12ifi 

Boston 

1275 

12-76 

12  75 

12  75 

12  75 

12-75 

Baltimore . . 

l.Sl« 

13 

13 

13 

13 

13 

Philadelphia 

13  00 

13  00 

1300 

1300 

13  00 

1300 

\uga8r.a.... 

13 

13 

13 

13 

11 

13 

viemphls.... 

lzi6,e 

I215,fl 

l*-fl6  6 

12is,(, 

121',6 

l2U,e 

•Jt.  Louis.... 

12lfl 

12I3 

I2I9 

12% 

I'ht 

12ifl" 

Elotiston 

12 

12 

12 

12 

12 

12 

Oiuclnnatl .. 

11 

11 

11 

11 

11 

11 

Uttle  Rook. 

lUa 

UH 

11^ 

im 

im 

ll>« 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  w  ere  as  follows, 


Ithens... 

AUanta 1213 

Charlotte 13>« 

OolnmbuB,  Ga.  13>« 


Uoiombus,  AliBi)  13 

Eutaula... 

Louisville 13 

Montgomery. .     1 2 13 


NashvUle 12i« 

Natches 12iSis 

Raleigh 

Shreveport lUiis 


New  ubleans  Option  Market.— The  highest,  lowest  and 
oloslng  quotations  for  leading  options  in  tne  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


I  Bat'day. 

1  Aug.    1 


AUOD8T— 

Range.... 
Clonng... 
Sbpt'be*— 
Range.... 
Olosmg... 

OOTOBKB— 

Range 

Cloung... 
Dec'bbb— 

Range.... 

Closine . . . 
Jancakv— 

Range.... 

Closing . . . 

TOHB— 

Spots 

Options... 


—   «  — 
13'00»  — 

10'76»-80 
10  76»'7fl 

9-78'»  82 
9-79«  80 

9-60«-6S 
9-609 -62 

9-ri3»   - 
9'61«62 

Quiet. 
Quiet. 


Monda,  ■  I    ueaday, 
Aug.   3     Aug.   4. 


13ia«  36 
1310»  — 

l0-74«87 
I0-79a-80 

9-77'»-32 
9  799-80 

^-68«-65 
9-609-61 

9-611»  65 

961«-63 


13-203-25 
13  209  22 

10-78  » "91 
10-90  a -91 

9-77'»-86 
9-86®'a7 

9-59«  67 
9a7«-68 

9-63«67 
9-699-70 


Wed'day, 

Any.   5 


1310J12 
13-12  »  — 

1 0-67  » -95 
10-663  69 

9-70'»  90 

9-719-72 

(J-529-71 
953®-64 

V549-73 
)-64»-6b 


Quiet.       Quiet.        Easy.        Easy         Easy. 
Steady.     Steady.     Steady.     Steady.     Steady. 


Thurid'y 
lug.   6 


Friday. 
Aug.   7. 


13-009  —  12-90  9-06 
l2-90»-00  12-80  »-90 

10-65  9 -75 1 10 -68  » 'OS 
10-73  »-76  10-603-61 


966®-78 
9-779-78 

9-499-60 
9-599-60 

9519-61 
9-609-62 


9-679-73 
9-689-69 

9-489-64 
9-499-60 

9-609-56 
a-509-52 


Weathek  Reports  by  Telkgkaph.— Our  telegraphic  ad- 
vices from  the  South  this  evening  are  generally  of  a  very 
satisfactory  tenor.  Rain  has  fallen  in  about  all  localities, 
and  a's  a  rule  has  been  very  beneficial  to  cotton.  Temper- 
ature also  bas  been  as  desired  for  favorable  development. 
Our  reports  on  the  whole  indicate  that  the  crop  is  steadily 
improving,  and  some  correspondents  state  that  it  is  over- 
coming the  lateness  of  the  early  season. 

Galveston,  Teojas.— It  has  rained  on  three  days  daring  the 
week,  the  rainfall  being  three  inches  and  twenty-five  hun- 
dredths. The  tbermometer  has  averaged  80,  ranging  from 
72  to  87. 

Abilene,  Teajas.—Ifc  has  been  dry  all  the  week.  Tha  ther- 
mometer has  ranged  from  70  to  94,  averaging  82. 

Brenham,  Texas.— We  have  had  rain  on  five  days  of  the 
past  week,  the  precipitation  being  eixty-two  hundredths  of 
an  inch.  Average  thermometer  82,  highest  92  and  lowesL  71. 

Corpus  Christi,  Texas, — There  has  been  rain  on  one  day 
during  the  week,  to  the  extent  of  thirteen  hundredths  of  an 
inch.  The  thermometer  bas  averaged  82,  the  highest  being 
88  and  the  lowest  76. 

Palestine,  Teoeas, — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  reaching  seventeen  hundredths  of  an  inch.  The 
thermometer  has  averaged  81,  ranging  from  72  to  90. 

Paris,  Texas,— We  have  had  rain  on  two  days  of  the  week, 
the  rainfall  being  sixty-seven  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  70  to  93,  averaging  78. 

San  Antonio,  Tex. — Ifc  has  rained  on  one  day  of  the  week, 
the  precipitation  being  four  hundredths  of  an  inch.  Average 
thermometer  81,  highest  90,  lowest  73. 

Weatherford,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  the  highest  being  96  and 
the  lowest  69. 

Kerrville,  Texas, — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  76,  ranging  from  64  to  88. 

Lampasas,  Texas.— It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  twenty-seven  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  68  to  93,  averag- 
ing 81. 

Longview,  Texas.—lz  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  seventeen  hundredths  of  an  inch.  Aver- 
age thermometer  8a,  highest  95,  lowest  65. 

Luling,  Texa^. — There  has  been  rain  on  three  days  of  the 
week,  the  rainfall  being  fifty-two  hundredths  of  an  Inch. 
The  thermometer  has  averaged  81,  highest  91  and  lowest  71, 

Cuero,  Texas.  —Rain  has  fallen  on  f onr  days  of  the  past 
week,  the  rainfall  reaching  one  inch.  The  thermometer  has 
averaged  82,  racging  from  71  to  92. 

Dallas,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  69  to  95,  averaging  82, 

Henrietta,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  two  hundredths  of  an  inch.  Average 
thermometer  75,  highest  103,  lowest  66. 

Huntsmlle,  Teajas.— There  has  been  rain  on  two  days  of 
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the  week,  the  rainfall  being  twenty-seven  hnndredcha  of  an 
inch.  The  thermometer  has  averaged  82,  highest  93  and 
lowest  71. 

JVeu»  Orleans,  Louisiana.— Rnn  has  fallen  on  five  days  of 
the  week,  the  rainfall  reaching  one  inch  and  five  hundredths. 
The  thermometer  has  averaged  82. 

Shrei-eport,  Lotii«iana.—We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  reaching  thirteen  hundredths 
of  an  inch.  The  thermometer  has  raaged  from  73  to  83, 
averaging  83 

Orand  Coteau,  Louisiana —Cotton  and  corn  crops  are 
doing  well.     R  lins  during  Ja'y  Wc>re  beneficisl. 

Columbus,  Mi'mssippi.—lt  has  rained  on  three  days  of  the 
week,  the  rainfall  beiug  one  inoh  and  ten  hundredths.  Aver- 
age thermometer  79,  highest  98,  lowest  60. 

Leland,  M.ssis'^ippi.— Cotton  is  late  and  small,  but  clean 
and  growing  nicrly. 

Little  Rock,  Arkansas. — Crops  are  late,  but  are  improving 
very  much.  It  has  rained  on  two  days  of  the  week,  the  rain- 
fall reaching  thirty-eight  hundredths  of  an  inch.  Average 
thermometer  81,  highest  92,  lowest  69, 

Helena,  Arkansas.— Cotton  is  in  good  condition  generally, 
and  although  late  may  make  a  good  crop.  The  temperature 
la  fine  for  crops.  We  have  had  rain  on  two  days  of  the  week, 
the  rainfall  reaching  seventy  eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  81*2,  the  highest  being  92  and 
the  lowest  73. 

Memphis,  Tennessee. — The  weather  has  been  favorable  and 
crops,  though  late,  are  improving  steadily  in  condition.  The 
rainfall  was  heavier  in  the  immediate  neighborhood  than 
here.  There  has  been  rain  on  two  days  of  the  week,  the  pre- 
cipitation reaching  forty- seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  SO'9,  ranging  from  69'1  to  91'5. 

Nashville,  Tennessee. — There  has  been  rain  during  the  week 
to  the  extent  of  forty-three  hundredths  of  an  inoh.  The 
thermometer  has  ranged  from  67  to  93,  averaging  80. 

Mobile,  Alabama.— The  crop  condition  is  generally  favor- 
able. There  has  been  rain  on  five  days  during  the  week,  the 
precipitation  being  eighty-nine  hundredths  of  an  inch. 
Average  tbermometer  81,  highest  94  and  lowest  72. 

Montgomery,  A/o6ama.  — Improvement  in  the  cotton  crop 
is  general  and  indications  are  satisfactory.  We  have  had 
rain  on  three  days  of  the  past  week,  the  precipitation  being 
eighty  nine  hundredths  of  an  inch.  The  thermometer  has 
averaged  81,  the  highest  being  94  and  the  lowest  70. 

Selma,  Alabama.— Crop  prospects  are  good.  Reports  of 
open  bolls  are  more  numerous.  Rain  has  fallen  on  two  days 
of  the  week,  the  rainfall  reaching  eeventy-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  84,  ranging  from 
70  to  97. 

Madison,  Florida.— The  past  few  weeks  of  favorable 
weather  has  greatly  improved  prospects.  There  has  been 
rain  on  two  days  during  the  week,  the  rainfall  reaching  two 
incfces  and  ten  hundredths.  The  thermometer  has  ranged 
from  74  to  100,  averaging  88. 

Smyrna,  Georgia.— All  crops  continue  to  improve.  Cotton, 
which  was  very  late  sometime  ago,  is  catching  up  rapidly, 
and  is  now  in  splendid  condition.  From  Albany,  in  South- 
west Georgia,  where  I  have  large  interests,  reports  are  that 
both  corn  and  cotton  crops  are  the  best  for  years.  We  have 
had  rain  on  three  days  of  the  week,  the  rainfall  being  one 
inch.    Average  thermometer  78,  highest  89,  lowest  64. 

Savannah,  Georgia. — We  have  had  rain  on  four  days  dur- 
ing the  week,  the  precipitation  being  forty-seven  hundredths 
of  an  inch.  The  thermometer  averaged  82,  the  highest  being 
94  and  the  lowest  72. 

Augusta,  Georgia. — Conditions  have  been  favorable,  and 
the  plant  is  fruiting  rapidly,  although  still  late.  There  has 
been  rain  on  five  days  during  the  week,  the  rainfall  reaching 
three  inches  and  eighty  three  hundredths.  The  thermometer 
has  ranged  from  t9  to  93,  averaging  80. 

Stateburg,  South  Carolina. — Rains  during  the  week  were 
mostly  light  or  moderate,  and  very  beneficial.  It  has  rained 
on  five  days  during  the  week,  the  rainfall  being  one  inch  and 
ninety-three  hundredths.  The  thermometer  has  ranged  from 
67  to  90,  averaging  78, 

Charleston,  :South  Carolina. — There  has  been  rain  on  six 
days  of  the  week,  the  precipitation  reaching  eighteen  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  82, 
ranging  from  78  to  91. 

iSileigh,  North  CaroKna.— Cotton  is  small  but  is  fruiting 
well. 

Charlotte,  North  Carolina.— We  h&Ye  had  TSiin  during  the 
week,  the  rainfall  reaching  one  inch  and  sixty-one  hun- 
dredths. The  thermometer  has  averaged  78,  the  highest  be- 
ing 91  atd  the  lowest  64. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Aug.  6,  1903,  and  Aug.  7,  1902, 


Aug.  6,  '03. 

Aug.  7,  -02. 

FMt. 

Feet. 

■•w  Orleana..^ ..._ .Above  lero  of  gauge. 

6-7 

91 

Memptila....^..,....^.Above  lero  ol  gaage. 

11-8 

160 

■a4tivlUe .~  ...... Al)Ove  lero  ot  gauge. 

4-4 

20 

■hreveport . Above  aero  of  gange. 

6  1 

160 

Vlekaborg Ahnv«>»«ro  of  it»ng*i 

20  5 

27'2 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  oocton  at  Bombay  aud  the  sftipments  from  all  India  ports 
for  the  week  ending  Aug.  8,  and  for  the  season  from  Sept.  1 
to  Aug.  6  for  three  years  have  been  as  follows: 


JxTTE  Butts,  Baogino,  &c. — There  has  been  more  doing 
in  jute  bagging  during  the  week,  but  prices  are  nominally 
unchanged  at  5%<i,  far  1^  lbs.  and  6c.  for  2  lbs.,  standard 
grades.  Jute  butts  very  dull  at  \%@1%Q,  for  paper  grades 
and  3^23^0.  for  bagging  quality. 


1908-03. 

1901-03. 

1900-01. 

UittipU  at- 

Wttk. 

8%ntt 
Stpt.  1, 

Wfh. 

Sintt 

g*pi.  I. 

Jtxik. 

Mtpi.  1. 

Bombay 

3,000 

2,460,000 

6000 

2,118.000 

5,000 

1.907,000 

amperti 
from— 

tor  tht  Wttk. 

Mmee  tfcpUmdcr  1. 

anal 
Britain. 

>>■>■■ 

1,000 

iiooo 

1,000 

r.boo 

Oonti- 

H<N(. 

total. 

Srtat 
Britain. 

Oonii- 

H»Ht. 

total. 

Bombay— 

190303.. 

1901-02.. 

1900-01.. 
Oaloatta— 

1902-03.. 

1901-03.. 

1900-01.. 
Valrait— 

1902-03.. 

1901-02.. 

1900  01.. 
\11  others— 

1903-08.. 

1901-02.. 

1900-01.. 

11,000 
1,000 
4,000 

1,000 
1.000 
2,000 

2,000 
1,000 

11,000 
6,000 
6,000 

25.000 

9,000 

12.000 

11,000 
1.000 
4,000 

1,000 
1,000 
2,00U 

2,000 
1,000 

12,000 
6,000 
7,000 

26,000 

9.0O0 

13.O0O 

76.000 
9.000 

68,000 

« 

5,000 

8,000 

4,000 

9,000 
3.000 
8,000 

28,000 

5.000 

14,000 

904.000 
490.000 
562,000 

45,000 
46,000 
41,000 

25,000 
16.000 
18,000 

175.000 
116.000 
123,000 

— 

980,000 
499,000 
630,000 

00,000 
49,00© 
45.000 

34,00O 
19.000 
26,000 

203,000 
121.000 
136.000 

Total  all- 
1902-03.. 
1901-02.. 
1900  01.. 

118.000 
20.000 
94  000 

1,149,000 
668.000 
743.000 

1.267.000 
688,000 
887.000 

Alexandria    Receipts    and    Shipments    of   Cotton. — 


Alexandria.  Egypt, 
Aug.  5 

1902-03. 

1901-02. 

1900-01. 

Receipts  (oantars)*— 
This  ■week 

6,742'6o6 

6,468'6o6 

7,000 
6,455.000 

Since  Sept.  1 

Thu 

tocek 

4,oo6 

4,000 

Sine* 

iept.i. 

350,000 
i97,000 

747.00C 

fAtl 

iee<;ie. 

5",oo6 

5.000 

Sinet 

atpt.  1. 

321.000 
513,000 

834.000 

Xkit 

wmAc. 

ii",ooo 

11,000 

SinM 

Mtpt.\. 

Exports  (bales)- 

Xo  Liverpool 

To  Continent  t 

Total  Europe 

318,000 
348,000 

666,000 

*  A  osmtar  Is  98  poands. 
t  Of  wbloh  to  America  In  1902-08,  82,798  bales;  lii  1901-OS,  103,082 
bales;  In  1900-01, 54,969  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  both  yarns  and  shirtings.  Mprhaits  are  buying  very 
sparingly.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison* 


1903. 


32«  0(yp. 
Tvoitt. 


d.         d. 

jTily3  8''8    «998 
■    108iii6»9^ 


"  17 
«•  24 
"  31 

Aug.  7 


8H     «83i9 

9  f>9ia 
9  «9>« 
8i5ie«9i« 


8 14  Ibt.  Shirt- 
ing$,  common 
to  flnest. 


S.    d.      8.  d. 

5    9Hi»8  8 

5    SiflSS  6 

e  9  08  e 

5  10    98  7ifl 

b  10    ©8  7ifl 

5    9    «8  7ifl 


Ooten 

Mid. 

Upldi 


d. 
6-64 
650 
6-44 
6-60 
6-60 
6-66 


1908. 


88«  Oop. 
Twitt. 


iH  lb*.  Shirt 
ing$,  common 
to  flnest. 


d.      d. 
7^    08ie 

738     «83i8 

73,e  «S 

7      f»7l3i6  5 

615,ga7%  }5 


d.        B.     d. 

4    «8  0 

98  0 
O7  10>« 

•7  9 

•7  7»« 

•7  6 


Ooten 

Mid. 

UpUU 


d. 
5 

5»S2 

49732 
*\ 


Georgia's  First  Bale.— The  first  bale  of  new  cotton  of 
the  season  of  1902-03  was  received  at  Albany  Aug.  8.  It  was 
sold  for  15  cents  a  pound  the  same  day  and  shipped  to  Savan- 
nah. It  classed  fully  middling  and  weighed  368  pounds.  Last 
year  the  first  bale  reached  Savannah  July  22  from  Albany  in 
1901  on  Aug.  14  and  in  1900  on  July  38. 

New  England  Cotton  Mill  Si  tuation.— The  number  of 
spindles  idle  in  Fall  River  and  other  Northern  mills  is  con- 
stantly increasing. 

Importations  of  American  Cotton, — Arrivals  of  Ameri- 
can cotton  from  abroad  this  week  have  been  4,046  bales  from 
Liverpool  and  300  bales  from  Havre. 

The  Agricultural  Department's  July  Report. — The 
following  statement,  showing  the  condition  of  cotton,  was 
issued  by  the  Department  of  Agriculture  August  3: 

The  monthly  report  of  the  Chief  of  the  Bareaa  of  Statistics  of  the 
Department  of  Agrloalture  will  show  the  average  condition  of  cotton 
on  July  25  to  have  been  79'7,  as  compared  with  771.  on  Jane  25, 1903, 
81-9  on  July  25.  190z,  77  2  on  July  25. 1901,  and  a  ten-year  average 
otfi^-3.  ,,„,.. 

The  following  table  shows  the  condition  by  States  on  July  25  In  each 
of  the  last  3  years,  and  that  on  June  25, 1903,  with  the  ten-year 
averages. 

July  25, 

Btaiet—  ltf03. 

Texas 83 

Georgia 77 


Alabama. 

MlHPiiislPPl 

South  OaroUna... 

Arbausas 

Loulalaua 

North  Carolina .. 

Tennessee 

Inrllan  Territory. 

Oklahoma 

Florida 

Missouri. 


79 
83 
76 
76 
84 
78 
82 
75 
69 
85 
78 


Virginia 76 

United  States 79-7 


June  25, 
1803. 
79 
76 
76 
81 
74 
73 
80 
76 
80 
78 
67 
84 
74 
76 

77T 


July  25, 
19u2. 

77 

83 

77 

80 

88 

92 

81 

86 

92 

95 

94 

84 

96 

91 

81-9 


July  25, 

Ten-year 

1901. 

average. 

74 

79 

78 

86 

82 

84 

83 

83 

75 

84 

69 

It 

82 

78 

86 

70 

86 

75 

90 

78 

88 

79 

87 

71 

88 

86 

89 

77-2 


84-8 
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The  June,  July  and  Aagn8t  averages,  compared  with  the 
Jane,  July  and  Aagusc  figiires  of  previous  years,  are  as 
follows : 


1903. 

1902. 

1901. 

1900. 

stales. 

3 

a> 

Q» 

^ 

^ 

t 

i" 

<?• 

§ 

^ 

«» 

"5 

9 

3 

a 

;i 

;i 

;i 

;3 

9 

72 

•-i 

"< 

9i 

9^ 

91 

s 

S 

'^ 

S 

S 

Vlrgiala 

76 

76 

86 

94 

90 

77 

No.  Carolina 

74 

7-- 

78 

91 

93 

8^ 

87 

77 

73 

86 

89 

80 

So.  CaroUua 

76 

74 

7^ 

97 

9=. 

88 

80 

70 

75 

85 

79 

74 

Georgia 

7.^ 

■7t 

77 

94 

91 

83 

80 

72 

78 

89 

74 

77 

Florida 

fil 

ft) 

8? 

100 

96 

84 

88 

80 

79 

88 

78 

74 

Alabama 

73 

76 

79 

92 

8i 

7: 

76 

80 

82 

87 

70 

67 

Mississippi.. 

78 

81 

83 

94 

»5 

80 

82 

86 

8- 

85 

64 

60 

Loulshtna. . 

7fi 

80 

H4 

96 

80 

81 

80 

84 

82 

88 

81 

77 

Te.xas 

70 

7 

82 

9^ 

73 

77 

81 

83 

74 

71 

78 

83 

Arkansas . . 

7^ 

73 

It 

100 

94 

92 

81 

84 

69 

91 

78 

83 

Tennessee. . . 

83 

8l> 

8 

10' 

9ii 

92 

78 

85 

70 

86 

76 

77 

Mlasourl 

US 

74 

78 

100 

.... 

.... 

.... 

71 

94 

74 

8i 

Oklahoma .. 

li 

67 

69 

96 

90 

94 

88 

91 

78 

75 

82 

80 

Indian  Ter.. 

76 
74- 1 

73 

77  1 

75 
73-7 

99 
9?>\ 

8i* 
84-7 

96 
81-9 

85 

m-6 

88 
811 

75 

84 

96 
75-8 

81 

Average  .. 

77-2 

82-5 

760 

The  August  Ist  average's  la  earlier  vears  for  all  the  States 
were,  accordirg  to  th«  Agricultural  Department,  as  followe: 
81-0  in  1899;  9l'2inl89S;  86-9  in  1897;  &0'1  in  1896;  779  iu 
1895;  91-8  in  1894;  80-4  in  1893;  82  3  in  1893;  889  in  lb9l; 
89-5  in  1890;  89'3  in  1889;  87*3  in  1888;  93-3  in  1887;  81-3  in 
1886  and  96-6  in  1885. 

Domestic  Exports  op  Cotton  Manufactures. — We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  Juce  and  for  the  twelve  months  ended 
June  30,  1903,  and  for  purposes  of  comparison  like  figures 
for  the  oorresponding  periods  of  the  previous  year  are  also 
presented. 


OuantitiM    of    JianuSacture*    of  i^onthtndint  JuntiO. 

Ootlon  (colorti  (iii4  uncotored) 

Exported  to—  IWOS.  1908 


United  KInedom yards.  | 

France    ! 

Germany I 

Otiier  Europe I 

British  North  Amerioa I 

Cent'l  Amerioa  k  Brit.  Honduras.  | 

Mexico 

Cuba 

Other  West  Indies  and  Bermada. 

Argentina 

Briill 

Chill 

Colombia 

Vrnezuela. 

Other  South  America. 

Chinese  ISmplre 

British  East  Indies. 

HouK  Kong  

Japan 

British  Australasia 

Philippine  Islands 

Other  Asia  and  Ocev^lca. 

British  Africa. 

All  other  Africa. 

Other  countries 


S55.a»4 


Total  yards  of  abore... 

Total  values  of  above. 
Value  per  yard 


FoliMS  of  other  ManufactvreM  of 
Cotton  Exported  to— 

United  Eingdom 

Belfrtum 

France 

Germany 

Netherlands 

Other  Europe 

British  North  AJnerica 

Cent'l  A  merica  Jt  Brit.  Honduras. 

Mexico 

Cuba. 

Other  West  Indies  and  Bermuda.. 

Argentina. 

Brazil 

Chill 

Colombia. 

Venezuela .. 

Other  South  America. 

Chinese  Empire 

British  East  Indies. 

HonK  Eons 

British  Australasia. 

Philippine  Islands 

Other  Asia  and  Oceanlea. 

British  Africa 

All  other  Africa 

Other  countries 


Tot.  value  of  oth.  mannfact's  of. 
AcKTecate  val.  of  all  cotton  goods 


4.7e( 
288,061 
P55,v<4»! 

1,600.024 
lUl-O.H'S 
81'.03 

2.ii48,.?47 
WS.06^ 

1,160.0-2 
818.1HI 

1,7(10,451 

9i^^6ri5 

648.035 

10,>'61,«a.t 

l,3i7,956 

6,v<08 

],04b.lH< 

h7,957 

8.841.6'^  6 

i)64,0up 

100,061 


28,'ii;-!,''ni 


$-0631 


SHSii.sii 

12.134,16" 


26kl,108 


B,87.i 
147.078 

1,11 2.U  C 

l.fSl.eOo 
188,6  J I 
k;4«,ki67 

l.d»M..S17 
»9i  5  9 
63i',5l6 
«21.9n7 

l,0.H8.7l7 

676,3-'- 

4'*4.:-25 

30,16J,0l7 

3a.»»uo 

2^,919 
106.1^13 
867,27^ 
181  W7e 
1,577,58U 
507,.  98 

&9,41b 


42,•.^^16,S^5 


M.l°1.9Ul 
(-0500 


$78.6«9 

»424«8 

16,345 

6,732 

26 

8,152 

103,174 

37,807 

l,Hi0 

852 

6,447 

3.876 

193  716 

ie4,l<3- 

34,37 

18.U4f 

2M.138 

85.068 

20.H^« 

11,6^9 

26  8-0 

14,005 

2>!.8ll 

18,»ii6 

7,9  ir 

7,485 

6)5 

3,1 2  < 

9,UP 

5,8v^9 

8.751 

90" 

6,"t5 

1.821 

1,35- 

16,540 

311 

12'. 

2464 

1,774 

48.452 

89,672 

1.0«6 

7,87S 

10.8«  • 

9,.'i47 

iflk-se 

6,821 

2.172 

,1,861 

l.fl 

416 

$ie9,2&^ 
»2,flll,160 


12  mo$.  ending  June  SO 


iv  02-0:i 


6,108  844 

69  874 

269,559 

2,0»1,7(j0 

13,611,710 

18.005,1132 

2,428,5d5 

4,0t4,«16 

80,021,'<47 

1,153.257 

9.081,420 

11,816,*.01 

30,99il,85!' 

9,e84,H15 

7,024.6il 

877,071.600 

18,2U0.001 

492,7.  7 

33<!,299 

5,«03.7l2 

6,86S,6M« 

40,03  ?,f3' 

7,8'  9,7a8 

779,648 


496,3: 9,197 


t45,36;i,584 
1-0612 


1879,615 

71,4.9 

2>;,022 

1,087,8S8 

24,780 

65,»'55 

8,18".867 

830,  i8W 

411  8i« 

18H,19? 

270,767 

18o,6t0 

87,171 

21.0«9 

89.992 

17,81-0 

53,63e 

29,55!) 

5,^61 

19,617 

446,1-08 

51,623 

90,564 

240,311 

23,120 

12.136 


'  16,863,7^0 
$3^216,304 


1901-02 


8,49rt,on 

41,958 

216,3l» 

8,617,816 

9.065,918 

14,(IM9,«03 

3,839.388 

3466431 

86.6»r8il 

1,590,m50 

8,o<  0.194 

8,804 .3 '5 

15  653.1)88 

9,Hi!3,i  SO 

6,397,789 

335,327,764 

10,MJ8,137 

3S6,201 

760,065 

6,72u,742 

3,372,211 

2l,774,5rt2 

6,105.420 

1,16»,011 

1 5,934 


504  .■73.- 13 


t25,8Di,l9(S 
$-0618 


$880,871 

6«,5-5 

24  893 

680.99a 

11,439 

57,161 

8,237,740 

412,101 

40Ci,0  6 

l83,iB9 

173,^73 

817,173 

66,721 

29,041 

e3,82>J 

19,434 

45,f55 

111560 

8,431 

IB  2«2 

418.808 

84,782 

88,296 

93,«83 

IP.B"! 

10,2;  3 


$8,247,166 
$32,108,382 


The  Following  are  the  Gross  Receipts  op  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Sept.  1,  190--2. 


ReceiptB 

from— 


Nbw  Yoek. 


N.Orleans. 

Texas 

SaTann'h&c 
Mobile..  . 
Florida... 
3o.  Carolina 
No.  Carolina 
Virsrlnla., 
North,  ports 
Tenn.,  &c 
ForeiKn..., 


Total. 


This 
week. 


689 

120 

£02 

12 


48 


4,685 


Since 
Sept.  1. 


844,579 

423,560 

198.090 

43,972 

8,225 

88.768 

4,598 

102,7a 

10,174 

39,6-<)' 

6«,2a'^ 


5,855|  1,812,44" 


Laetyear...,      6.I17' 1.816  6il 


Boston. 


PHILADKLPH'A 


This 
week,. 


mnce 
Sept.  1. 


68,758 

3.050 

18,768 

130,103 

860 

263,6  7 

63 

98,6f0 

73,480 

This 
week. 


4,134 


117 


032      658,205!     4  251 


53hI    591.IUli 


40 


Since 
Sept.  1. 


38,044 


1,018 


26,961 
1,771 

67,784 


BALTlHOm. 


ThU 
week. 


148 


e8,47i 


148 


6.664 


Since 
Sept.  1. 


34,608 


103,500 
47,114 

186,128 


Government  Weekly  Cotton  Report.— Mr.  James 
Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  United 
States  Weather  Bureau,  made  public  on  Tuesday  the  tele- 
graphic reports  on  the  crops  in  the  Southern  States  for  the 
week  ending  Aug.  3,  summHriziog  them  as  follows: 

The  improvement  In  cotton  oontlnnes  generally  ttaronKbont  the  cot- 
ton belt.  It  Is  Iraliing  well,  althonKh  too  ranfc  growth  In  portions  ol 
the  central  and  western  districts  and  shaddlng  on  eand.v  lands  In  the 
Oaroilnas  1»  reported.  Kalus  have  been  (leirliuental  in  the  central 
and  southwestern  portions  of  the  cotton  area  In  Texas,  but  have  been 
bent  flclal  In  the  northern  portion,  while  boll  wtevll  appear  to  be  more 
destructive  In  a  few  of  ihci  southwestern  counties.  Clear,  warm 
weather  Is  needed  In  Louisiana  and  Texas.    The  crop  continues  late. 

Shippino  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  Irom  the  United  States  the  past  week  have 
reached  14,764  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New  York— To  Liverpool,  per   steamers   Armenian,  34 

Carpaihla,  35 69 

To  Hull,  per  steamer  Colorado,  300 300 

To  Havre,  per  steamers  Bordeaux,  55  upland  and  43  £ea 

Island La  Bretagne,  2 100 

To  Marseilles,  per  steamer  Victoria,  35. 35 

Nbw  Okljcans    To  Liverpool— July  31— Steamers  Barbadian, 

144;  Wayfarer,  4,675;  Wm.  Cilffe,  2,040 6,859 

To  CopenUaKen  -Aug.  1  -  Steamer  Florida,  137 137 

To  BAroeloua-Aug.  i —Steamer  Hermlnt^,  5,378 5,378 

To  Malaga— Aug.  1  -Steamer  Hermine,  1,000 1,000 

To  Vera  Cruz     Aug.  1— Steamer  Malm,  ."lOO 500 

Pensacola-To  Genoa-Aug.  6— Steamer  II  Plemonte,  100....         100 

BosTow    To  Halifax— Aug.  4— Steamer  Olivette,  2 2 

To  Yarmouth-Aug.  4— Ste-tmer  PriLce  Arthnr,  200 200 

Baltimokb— To  Bremen— Aug.  5— Steamer  Chemmtz,  72 72 

PHILADELPHIA— To  Liverpool -Aug.  1— Str.  Westernland,  5...  5 

PoBTLAND,  Mb.— To  Llverpool— J  uly  25— Str.  Englishman,  7. .  7 

Total 14,784 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Great    French  Oer-   '—Oth. Europe— .  Mexico, 

Brii'n.    ports,  many.  North.  South,     die.    Japan.  Total, 

New  York.         369        186     504 

N.  Orleans     6,8&9    137    6,378       500    19,874 

Pensaoola 100 lOO 

ttOBlou... 202    ......  202 

t>aitimore.     ......    ......          /m    ......    •«•■•■    ......    ......  /^ 

Phll'deln's            5    ......    ......     ......     ......     ......     ......  6 

Portl'd.Me 7    7 

Tot»l..~     7,240        136          72        187    6,478        702    14,764 

Exports  to  Japan  since  Sept,  1  have  been  128,858  bales  from 
the  Pacific  Coast,  6,360  bales  from  New  York  and  400  bales 
from  Norfolk. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


8atur. 

Hon. 

Tues. 

Wednet. 

TKur$. 

Fri. 

Liverpool c. 

12 

12 

12 

12 

12 

12 

Manchester ».. 

12 

12 

12 

12 

12 

13 

Havre,  asked e. 

20 

20 

20 

20 

SO 

20 

Bremen ....e. 

17i« 

17i« 

I7I11 

171* 

17i« 

17i« 

aamborg e. 

171a 

17i« 

17i« 

171a 

17i« 

171* 

ahent .^....e. 

211s 

81i« 

21ifl 

21ifl 

21i« 

21i« 

Ajitwerp c. 

15 

15 

15 

16 

15 

16 

Beval,  ladlreet..e. 

28 

28 

28 

28 

28 

28 

Reval,  via  Oanal.e. 

30 

so 

30 

30 

80 

80 

Baroel'na,liid'r't.c. 

28 

28 

28 

28 

28 

S8 

eienoa... e. 

15 

15 

15 

16 

16 

15 

meste e. 

27 

27 

27 

27 

27 

27 

Japan  (yla  8uez).e. 

45®50 

4';®50 

45»50 

46«50 

46950 

45«50 

Quotations  are  cents  per  100  lbs 
Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,,  at  that  port. 


247,448 


Sa'esof  the  week bales. 

Of  whi'  h  exporters  took. 

Of  which  speculators  took. 

Salts  American..... 

Aotnal  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Esl'd. 
Total  imnort  of  the  week 

Of  which  American , 

Amount  ufl  'at 

Of  which  American 


July  17 


43  <•> 

11,000 

6,000 

40,001 

13,00( 

35.00< 

453  000 

361  000 

8,00i 

6,00( 

69,00( 

25,00f 


July  24.     July  31 


67.yoo 

17,000 

2,000 

54,000 

6.000 

36,000 

431,000 

339,000 

20,000 

11.000 

46,000 

15,000 


SO.ouu 

4,000 

2,000 

26,000 

17,000 

28,000 

890,000 

302,000 

3,000 

1,000 

47,000 

15,000 


Aug,  7. 


Sl.UOO 

8,000 

2,000 

25,000 

19,000 

41,000 

371.000 

267,000 

42,000 

16,000 

20,000 

7,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Aug.  7  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market,   ) 
12:30  p.  M.J 

Mid.  Upl'ds, 

Sales 

Spec.  &  exp. 

Futures. 

Market 
opened. 

Market, 
4  p.  M. 


9at'day. 


o 


Mottday. 


n 

o 
f 


Tuesday 


Quiet. 


662 

6  000 
1.000 


Steady   at 

2  pts. 

decline. 


Wed'day 


Harden'g 


6  70 

8,000 
1,C00 


Steady  a- 

iritS    ptl, 

adTanoe. 


Xhursd'y 


Hasler. 


6-62 

10  000 
2.C00 


Weak  at 
9pt3. 

decline. 


Friday. 


Qnlet  and 
firm. 

6  66 

8  000 
1,000 


Steady  at 
a(S6  pts. 
adyauoe. 


Steady  at   Qniet  at   riteady   at    Qniet  at 
}i'ii  pts.   3<^6^    Ptt..8>i®ll^p.  k@2^'pt«. 
advance   I  advucoe   I   'iHOllne.  I  advance. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 
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Cir  T%e  prices  are  given  in  pence  and  lOOlA.     Tku$:  5 -67  meant 

>  67-100<J. 


Sas. 

Aug.  1 


Anpart 

AQk  -H^pt   ., 

8«ptember.. 
Bept.-oot.... 
Ooi  Not..., 
Nov.-i>«e.... 
Dee. -J  an.... 

Jan. -Feb. 

Feb  .Moh. .. 
Moh.-«C)rU.. 
AprliMay 
May- J  one 


non. 

Aug  3 


Taea. 
Aiig.  4. 


o 


o 


Hi* 

P.M. 
<t. 

«3S 

6  29 
6  '^9 
ft  8> 
5  43 
ft  33 
5  29 
ft  2S 

5  87 

6  27 


4 
P.M 


(t 
6  Sf 
63 
631 
ft  81 
5  43 
5  33 
5  2 

5  2- 
ft  28 

6  37 


I^ed. 

Aug.  5. 


2% 


<f. 

^43 
t>37 
^87 
S  39 
5ftO 
>  39 

3  34 
1  33 
5  33 


4 
P.M. 


Tkvrs. 

A  tiff.  6 


181*     4 

P.K.  P.M. 


d.        d 

640633 

6  34  6  27 
6  34  6  27 


6  29 

6  2'^ 

6  '23 


5  87  5  79  ft  7ft 


ft  48  ft  40 
5  87  ft  30 
5  33  5  26 
5  3i  ft  25 
ft  32;5  25 
5  31  5  24 


5  38 
5  39 
5  25 
5  24 
ft  23 
5  23 


Frl. 

Aug.  7. 


I8t« 

P.M. 


4 
P.M. 


6  37  6  32 
«  306  28 
6  30  6  28 


%82 

5  44 

31 

30 

29 
29 


28  5  23 


5  76 
5  39 
5  29 

ft  25 
5  24 
5  24 


BREADSTUPPS. 

Friday,  August  7.  1908. 

A  firm  market  haa  been  experienced  for  wheat  flonr,  re- 
fleotict?  the  increased  cost  of  the  grain.  Consumptive  re- 
qnir* meets,  it  is  claimed,  are  snffijlent  to  keep  mills  closely 
sold  np;  therefore  there  has  bet-n  no  pressure  to  move  sup- 
plies, and  with  some  jobbers  taking  a  more  favorable  view 
of  the  future  of  the  market,  they  have  been  freer  buyers  to 
cover  thtir  prospective  wants.  New-crop  winter-wheat 
Hours  have  been  meeting  with  a  fair  sale  and  h:ive  brought 
firm  prices.  Rye  fljur  has  been  quiet  but  steady  at  un- 
changed prices.  Corn  maal  has.  beea  steady  at  uochanged 
prices,  with  both  offerings  and  the  demiad  limited. 

Speculation  in  wheat  for  fui:ure  delivery  his  b^en  moder 
ately  active  and  the  tendency  of  prices,  especially  for  the 
more  distant  deliveries,  has  continued  towards  a  higher 
basis.  The  character  of  the  crop  news  from  the  spring- 
wheat  S  ates  and  from  Manitoba  has  not  been  favor'ib'e, 
latest  estimates  of  the  yield  of  the  three  leading  spring- wheat 
States  b^iDg  placed  at  only  170,000,000  bashels.  Advices  of 
the  yield  of  the  winter-wheat  crop  have  been  irre-ular, 
reprrta  from  some  sections  being  disappointing;  bnt  the 
information  from  Kansas  was  that  the  wheat  crop  in 
that  State  will  reach  about  100,000,000  bushels.  The 
receipt  of  this  estimate  resuU^d  in  a  temporary  reaction  in 
va'ues.  Cable  advices  from  Europe  have  reported  crop  pros- 
pecs  as  less  favorable,  and  stated  that  wheat  was  lodging  in 
Engiard  ard  in  France.  The  movement  of  the  winter  wheat 
crop  has  shown  something  of  an  increase  the  past  week,  but 
the  receipts  are  still  below  the  normal  for  this  season  of  the 
year.  The  spot  market  has  been  firmer,  and  during  the  latter 
Dart  of  the  wef'k  exporters  came  into  the  marliet  as  good 
buyers.  To-dav  more  favorable  weather  reports  from 
Europe,  easier  Earopean  advices  and  profit-taking  sales  by 
recent  buyers  weakened  prices.  The  spot  market  was  less 
active  The  sales  for  export  here  and  at  outports  were  136,- 
000  bushels. 

■AILT  aiiOUH«  PBI0B8  OT  HO.  8  BSD  WnrTBB  WHBAT  Di  NEW  YORK. 

Sat. 

Cash  wheat  t.  o.  b 85 

Bept  delivery  tn  elev 84% 

Deo.  delivery  In  elev 84'''8 

May  delivery  In  elev 8  6»a 

DAILY  OUMUHe  PBI0B8  0>  KO.  3  SPBOIO  WHBAT  IH   CSICAGO. 

Sat.        Hon,      Tuet.       Wed.     Thur$,      J^n, 
Sept.  delivery  In  elev....    S0%       79%       8538       7938       SDH       79B8 

Deo.  deUvery  In  elev SC*       8038       81»4       8038       8l>4       80i« 

Blay  aeuvery  in  wev ....    82>4       82i«       8314       82%       83%       8<i% 

Indian  corn  futures  have  received  only  a  limited  amount 
of  speculative  attention  and  the  changes  in  prices  have  been 
nnimportant,  the  fiactnations  being  limited  to  small  frac- 
tions. Weather  conditions  have  been  generally  favorable 
throughout  the  week  for  the  growing  orop,  and  it  is  under- 
stood that  th^re  have  been  freer  country  acceptances  on  old- 
crop  corn.  Despite  these  developments  there  has  been  no 
especial  pressure  to  sell,  the  trade  generally  pursuing  a  wait- 
ing policy,  and  prices  have  held  to  a  steady  basis.  The  "Cin- 
cinnati Price  Current"  in  its  weekly  review  of  the  crop  situ- 
ation says  that  the  condition  of  corn  is  maintained  or  slightly 
unproved.  Bulk  of  reports  vary  between  one  half  and  three- 
quarters  of  a  crop.  The  spot  market  has  been  qaiet  but 
steady.  Today  the  market  held  quiet  but  steady.  The  spot 
market  was  quiet. 

DAILY  OLoaaia  pbiob*  or  ho.  s  mixbd  oosh  hi  NB'W  rOKK. 


Mon. 

tuet. 

Wed 

TXun. 

Pri. 

841* 

8538 

84BS 

85>« 

85 

84', 

8538 

8408 

85>« 

84% 

Sftifl 

86i« 

SftSlB 

86i« 

85>« 

86% 

87^8 

87 

88 

87i« 

sat. 

UaAb  com  t.  0.  b S8>s 

Sept.  dell verv  In  elev 68^ 

Deo.  delivery  In  elev 68 

DAILY  CLOaillO  PBIOBS  Of  HO 

Sat. 

Sept.  delivery  In  elev &2>s 

D«o.  ileiiver:r  in  elev 52 

May  deU  very  In  elev 52)4 


iron.  r^e*.  Wed.  TKure.  Pri. 

e8>fl  e8>9  68%       58>«  &8ifl 

58  58  •«  58^       68I4  6838 

68  5808  dSH       6838  68ia 
8  MIXBD  0O3H  in  OBIOA60. 

Mon.  Tuet.  Wed.  TKuri.  Pri. 

51%  5214  62ie       5218  52i« 

ftlOa  52  61%        62  52 

52  b2»»  62  6^98  52i« 

Oats  for  future  delivery  in  the  Western  market  have  re 
ceived  only  a  limited  amount  of  speculative  attention.  Tne 
tendency  of  prices,  however,  has  been  towards  a  higher 
basis  on  disappointing  crop  returns.  B3ceipt3  at  primary 
marke  e  have  been  running  fairly  full,  and  stocks  in  the  in- 
terior have  been  increasing,  as  the  cash  demand  has  been  lim- 
ited. Locally  the  spot  market  has  been  quiet  and  easier. 
To-day  the  market  was  firm  but  qaiet. 

DAILY  OLoma  nuoBB  OB  can  n  NB^r  YORK. 

eat.     Mon.     Tuet.      Wed.    Tkurt.      tri, 

■o.  8  mixed  In  elev 40  88  33  38  83  88 

■o.  8  wklte  In  el«v 40%       4U't       40i«       40%       40%       40% 


oaiLY  oiiOBine  nuoBa  of  mo.  8  mixbd  oatb  n  ouioaqo. 

Sat.  Mon.  Tuet.  W>d.  fAwrt.  Wrt. 
33^8  84%  31%  34%  34% 
3408       35%        35  35%       36% 

36%       37%       3e'8       87«ls       37% 


Hept.  delivery  In  elev 34 

Deo,  delivery  In  elev.....    Si's 
May  delivery  In  olev 3638 


Following  are  the  oioaing  guotattons: 


i^e..... .....  ..^. 

Baperflne,  ^^  _ 

«xtxa.  Ncj.  8 

■xtra,  No  1..  .^^ 
01ear8...^.Mia..>~. 
Straights......... 

t'atent,  spring... 


»LO0R 

Patent,  winter.... S4  00  «4  25 

OltymlUe,  patent.    4  75  05  30 

Ryeflooi.saperfine  8  90  ea  60 
Buckwheat  lloar . .      Nomlnai 
Corn  meal— 

Weetern.eto......  3  20  93  25 

Brandywlnc . ......  3  25  «3  30 


92  85  92  95 

2  90  93  05 

3  15  93  25 
,   8  40  93  86 

8  75  94  35 

4  70  96  35 
(Wheat  flonir  in  eaoBB  mUb  at  prloen  below 'those  tot  barrels.) 

OBAtH 


<7heat.  per  biw  0.       e. 

H.D(il..K.>  1  New  f.o.  b.94% 

HT'thert:  Dal.,  »o.l  f .  O.  b  93% 

Red  wtntei.  No.  8  f.  o.  b.86 

Mort^  Dnl  No.  8.  f.  o  b  92% 

jats— Mlz'd.p.bnsb.  37%a39% 

White «.„.  39    946 

No.  8  mixed 38    989 

No.  8  white... ...».  40%941% 


Oom,  per  bash.—  e.        e. 

Western  mixed 67    959 

No.  8  mixed — ..        f.o.  b.58% 

No.  8  yellow... t  o.  b.69 

No.  8  white t,  o.  b.6» 


to. 
..-68 


Bye,  par  boah— 

western ......... 

State  and  Jersey 60 

Barley— West 63 

Feeding 48 


958 
969% 
960 
949 


Exports  of  Glrain  and  Flour  from  Pselflo  Portg.— The 

exports  of  grain  and  flonr  from  Pacific  pores  for  the  week 
ending  August  7,  as  received  by  telegraph,  have  been  aa 
follows:  From  San  Francisco  to  China,  50.000  bbls.  of  flour 
and  14,000  bushels  of  wheat,  and  to  the  United  Kingdom, 
24,000  bushels  of  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreig^n 
countries  for  thei  period  since  July  1.  1903,  comparison  being 
made  with  the  corresponding  period  of  19J2. 

Exports       Flour, 

from—         bbl». 
Ban  Fran.      97,000 

Pngeta'd 

Portland 


Wheat, 
bush. 
88.000 


Oom, 
btuh. 


Oata, 
bush. 


Barley, 
bush. 


Bye, 
huih. 


Total  . . 
Tot.  1902 


97.000  38,000       

271,641    1,459.747  225     452,893     6S3.L44    20,000 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
Aug.  3,  as  follows  : 

CoEN— Corn  Is  generally  Improved,  especially  in  Iowa,  Nebraska, 
Kansas  and  portions  of  Illinois  and  the  Lake  region,  the  least  favor- 
able reports  being  received  from  Missouri  and  the  Ohio  Valley 
States.  Th<^  crop  ontlnaejs  late.  An  excellent  crop  Is  now  assured 
In  the  8nntti»Tii  States. 

WiNTiiB  Wheat— Thrashing  of  winter  wheat  has  continaed  under 
favorable  conditions,  harvesting  having  been  finished  except  In  por- 
tions of  New  York  and  Michigan  and  on  the  Paolllo  coast,  with  dlsap- 
polntlne  yields. 

Spbino  Wh BAT— General  rains  In  the  spring-wheat  region  of  the 
upper  MisBoarl  and  Red  River  of  the  north  valleys  checked  the 
ripening  of  sprint;  wheat  an<i  caused  better  tilling  ot  the  heads.  Har- 
vesting is  in  progress,  some  of  the  early-sown  helug  out  lu  the  north- 
ern portion,  but  was  delayed  by  rains  In  South  Dahuia  and  Nebraska 
Harvesting  Is  also  In  prottresB  in  Oregon,  with  )lght  yield,  bnt  of  ex- 
cellent qaaluy.  In  Washington  the  crop  Is  maturing  slowly,  bat  Is 
filling  well. 

Oats -Rust  In  oats  Is  quite  extensively  reported  In  Iowa,  Minne- 
sota, Wlscnneia  and  poriions  of  Pennsylvania,  but  late  rains  have 
bentflted  the  crop  In  Minnesota.  Harveatlng  Is  well  advanced  In  the 
more  northerly  sections,  being  largely  completed  elsewhere.  With 
yields  generally  lighter  than  anticipated. 

The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
ftatements  below  is  prepared  by  us  from  figures  ooUeoted 
jy  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Aag.  1, 
•nd  since  \na,  1.  for  each  of  the  last  three  years  have  been: 


»4CHVU<U- 

PlOtiT. 

fVheaU 

Oom. 

OaU. 

B»u.iweibi 

Btuh.«oa>» 

fiutk.  56  lb« 

Bkuk.32  lbs 

hlsago 

136.016 

407.445 

947,240 

3,a73,900| 

tllwsakM. 

66.1S6 

71,2S0 

8,860 

149.600 

•sistfe  

8.100 

70,7  ?9 

17.099 

tlnneapoUi . 

788  260 

31,140 

139.560 

'0IS40 

397.000 

190  000 

118,000 

■•trolt  

e.800 

29.163 

49.434 

46.770 

laveland . . . 

ii,9';6 

144.He2 

80.094 

107.836 

It.  Loali.... 

44,390 

1.087  18S 

205,290 

S97,2)0 

'•orla 

10,600 

24,000 

4-0  000 

121,800 

canisi  Olty. 

9t3.eoo 

174,400 

103,8CO 

rot.wk.lB08 

878.803 

8,919,346 

2.170.408 

3.3-4.313 

lam*  wk.'OS. 

382  873 

8  020,>"36 

1,779.685 

4681.617 

'•mewk.'Ol. 

108.502 

6.839.918 

2,643.643 

3,691,477 

M«c«  AUf.  1 . 

l»03 

80.612.W3 

318,809.068 

166,216.098 

192.151,974 

HOT„ 

398  872 

8.t20.S36 

X,77»685 

4,981.617 

190].. 

408,508 

6,H39  91S 

8.6 13  645 

8.001.477 

Barlty. 


Buth.Mlb$ 

140.186 

88  •SO 

15  683 


8,100 


Bve. 


43,9C0 
9.900 
3,28S 

19,880 
7,100 


8.181 
4,800 


286.283  96,184 

103.041  1SO.048 

62.897  34»je98 

59,835.643  8.8»«.260 

103.041  l!20.04S 

&i  mr  840.290 


The  receipts  of  tloar  and  grain  at  (he  seaboara  ports  foi 
the  week  ended  Aug.  1, 1908,  follow 


160,648 
221-9-i 
3tt.6l3 
Ti.l.  0 


«t««4»ti«l- 

Ntwtork. 

Biiton 

Uantreal.., 

PiiladeipVia« 

■ititlmors 7t<,287 

ilshmond 8.^75 

(•w  Ori«sn» ]14»4 

lawportNewi 82,i4u 

■alTSiton 

P>rtlan<l.  Me 1.429 

Penisoola 67 

'nana 2,0U0 

PortArthur 


Tota,  week. 
Week  looa. 


kuik. 

4«S2'S0 
61,675 
6r8V!46 
187  790 
543  .lis 

vo,8oe 

612U0 

679,4o6 
90,000 


120,000 


0»r», 
>>.<ik. 
434.060 

891856 

847.4.17 

116.581 

448<16 

8' 000 

7,000 


S0,6I1 


0«t«, 
feuik. 
49!.I00 
198.761 

71.1-48 
80978 
hU92l 
80,7u4 
6d,UU0 


14.000 


il«rl«l. 

kwik 

19.1S5 

'iarii 

S.800 


8.7TS 

19,064 
7.48S 
8,888 


.    408.780    2,«S0,5^5    1.263.781       B97.152         89.046      89.674 
,„.  ...,. 877,8^    8.641,  68       818  5W       421.910  U,it>0      13.818 

iotai  reoeipti  at  port!  ixom  JaQi  1  to  Aug.  1  oompare  as 
follows  for  foar  years: 


August  8,  1903.] 
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309 


B$eM9t  OT— 
rionr.. 


WtaMt.., 

Oom 

Oatt 

Barley .. 
%r*^  — 


.bbU.  12.003,410 


..bath 


67,446,8i<5 

81,S04.U02 
a.2rt»,706 

8,eea.47j 


ll,659.e»6 

64  471  93) 
ll.dO  1.403 

84.n4e4i 

1,50  3.M9 
l}l9  J. 8  yi 


lUOl. 
lt.7a7.«A5 

87  519  855 
H9  574,4^8 
4».00«  201 

8.0-41.4  we 

3,441.203 


lUOO, 
13,397.750 

53  438  5 '9 

lia.277  9il 

44ll4,^7i 

7.5l4.iih5 

UI.M  476 


•Totalsraln "    168.428.7B8       103.980.14l       331.231,853        319.02J.-38i 

The  exports  from  the  leveral  aea  board  ports  for  the  weefe 
•ndicg  Aug.  1, 1908,  are  shown  In  the  annexed  statement- 


Mx9crU  tT*m 

N«w  York 

Boaton 

rortiand,  Me. 
Pbliadelpbia.. 

Baltimore 

RawOrlaani.. 
HawQ'rt  Nawt 

Uotitr«al 

OalTMtno 

Pmsaoola.  .■ 

MoDil«.     

Port  Arthur.. 


—  biMk. 
186.417 
4».7H« 
8«000 
('B.VOO 
407.080 
88,000 

49'l'.0fl2 
£68.000 

120.000 


0»rn, 
kufk 

58a210 
287 

i'es.'ets 

87.012 

S.4e6 

7.000 

4&3.0«1 


20.511 


7l«ur, 

bbfn 

78.4  3S 

12^0 

1.4li9 

38.7t<3 

b5.(tUU 

8.747 

82.140 

17.831 

OT 

3.000 


OatI, 

bii>l«. 

62.579 

■  14.060 


305 
'28".474 


lit: 

13.176 


P«ai, 

857 
617 


8.400 


JSar  1*1 . 

si.oea 


0.000 


Tout  week.. 1.746.195  1,866,519     380.390 
a*Betlni«'C3.J2.5:»fi90        39.251      247,294 


21.062 


105.258       2247a        0.804 
93.1163      18,038 

The  destination  of  these  exports  for  the  week  and  licct 
July  1, 1908,  Is  as  below: 

r^ Plcur. .    f——Wh$at.  »    »  Corn, 

Weeh     Bin*$Julv        W«ab    S4n««  J«lv 
Aug.  1         1,  1903, 
^u«A.  bu»h. 

008.820       8.3'8.85l 


wMk  aiul  line* 

^«i«  1  t«- 
Onlted  StnsdoBB 

Oontlnant. 

B.  *  C.  ▲manoa. 
Waat  Indies... -■ 
■r.H.Ain.Oolo'a 
Otber  aovntrlei 


Avg.  1. 

bbit. 

lS9,«3t 

66.931 

17.477 

10,270 

2.076 

6,842 


Sine*  /«lv 

1.  1903. 
bblt. 

811.340 

216,100 
84.603 

10!4,244 
12,187 
SO.OhS 


812,9;6 


2.7  ?9. 10  8 
1.378 


49,341 


Altg.  1, 
butn. 
6r2,rt03 
599.4^0 

685 
36.126 

2'57 
117.498 


1.  19(3 

btnh 

2.420  03:! 

8,33('.4»2 

15.1i;7 

177.a«4 

15.M4fl 

421,591 


1.746,195 
2.559,590 


8.108  678    1,266.610     e.38<,9)3 
Il.li4.9t5d  39,351         411683 


Total 250.830    1.294,582 

ToUl  1001-02....    247.204     1.8i»3,701 

The  visible  sapply  of  grain,  comprising  the  itooki  it 
granary  at  the  principal  points  of  accamnlation  at  lake  and 
Maboard  ports,  Ang.  1, 1908,  was  aa  follow! : 


fVktmt, 
imtartet-  *'u\ 

■ewTork *50noo 

Do      afloat...  ^.      48.000 

■oaton Si7.-'^0 

Pklladelpiila ^.     110.300 

B»ltimora 8*9  aoc 

Paw  Oriaant..^....*.     137  Oio 

eaiTeatoQ 993.000 

Montreal fieo  juu 

Voronto.. I5.00r 

Balalo 788,000 

Do      afloat.. 

veieao 701,000 

Do      afloat ....... 

••troit 6l.ooa 

Do      afloat 

Ofelaaco 1,480.000 

Do      afloat 

Mllwankaa 804,000 

DO      ftfloat 

PUWUrm*  Pt.Arth'r     630.000 
Valntk 286,000 

Do       afloat 

MlBBeapoUa 8.816,090 

8t.L0Bli 1.0»4,00« 

Do      afloat --. — 

KanaaaOitT 550  000 

Peoria 10,000 

ladlaaapolU 4b8.000 

00  Mlaalaaippl  Blrer . 

OBLakea 474.000 

Oe  aanai  and  river. . .     324,000 


Oarn, 
kuik. 

440  nor 

eo.ooo 

310.0UO 

137,000 

868.001; 

60,000 

11000 


601,000 
877'.b66 

'si'bdc 

8.S07.006 

'86.600 


Oeti, 

481  no'^ 

SOO'O 

21.000 

irb.^cO 

191.0011 


103.000 

3,000 

679,000 

168.00*' 

17^000 

3.i40.bb'e 
iislobo 


Total  Anc  1.  1008.. 
Toial  Jai7  '^5,  lOua.. 
Total  Aacr.  2.  1002.. 
Total  Aup.  3, 1001.., 
ToUl  AaK.4. 1000... 


13.415  000 

1 2.  V- 50. 000 
219  3.000 
80,4''0,000 
47.535,000 


1.000 

'"  4,006 

30,000 

121.000 

140,000 

38.000 

168.000 
642.000 

6.990.000 

7.311.000 

7.2'*1.000 

12,565,000 

12,d<.0.000 


40.000 

146.006 
41,000 

"  0,000 

8S7.0U0 

16,000 

612060 
262,000 

6,4«5.000 
5.229.00O 
2.87  7.000 
4.S51.000 
b.6ii6.000 


230,000 


10.000 
10,000 

"3.006 

'io'.obo 

"7"000 

"9,600 

244.bo6 


28.000 

10.666 

22.000 


81.000 
4.000 

'26,066 


668,000 
684.000 
271,000 
669,000 
007.000 


61.00C 


1.000 
'39.66c 

103,66c 
"2.66t 
as.oiK) 

73.00( 
'23,'66( 

"1.000 


20,000 

8«'?.OO0 
885.00 ' 
135,Jur 
313  OOC 
405.000 


THE    DRY    GOODS    TRADE. 

Nbw  York,  Friday,  P.  M.,  August  7,  1903. 
There  have  been  more  buyers  in  the  market  this  week  than 
for  a  considerable  time  past  and  basiness  with  jobbers  has 
shown  an  improvement  as  a  result,  the  purebasea  of  the  new- 
comera  being  confined  largely  to  operations  in  the  jobbing 
houses.  Out-of-town  reports  show  that  the  jobbing  business 
is  increasing  in  other  centres  and  that  a  good  fall  trade  is 
counted  upon  in  spite  of  the  unusual  conditions  prevailing 
in  the  cotton-goods  division.  The  primary  market  in  cotton 
goods  has  not  shown  this  week  any  new  feature  of  moment. 
The  improved  buaineaa  with  jobbers  has  not  yet  been  re- 
flected in  it,  buyers  still  operating  with  caution.  An  in- 
crease in  the  demand  at  first  hands,  however,  seems  likely  in 
the  near  future  as  the  outcome  of  depletion  of  stocks  in 
second  hands.  Thia  does  not  insure  any  change  from  buyers' 
present  policy,  there  being  an  apparent  determination  on 
their  part  to  purchase  goods  only  as  they  positively  need 
them.  Prices  this  week  have  not  shown  any  important 
changes.  The  mills  are  very  reserved  sellers,  even  hold- 
ing goods  on  hand  for  top  prices  in  nearly  all  instances,  and  a 
very  strong  tone  pervades  the  market.  Curtailment  of  pro- 
duction is  still  going  on,  a  number  of  additional  milla  being 
reported  shutting  down  this  week.  A  good  business  has 
been  reported  in  woolens.  Collections  are  reported  gener- 
ally satisfactory. 

Woolen  Goods. — Men's  wear  woolen  and  worsted 
fabrics  ia  light-weights  for  spring  have  been  in  general  re- 
quest ttiis  week,  and  a  considerable  aggregate  business  has 
been  done.  Tnis  has  been  materially  contributed  to  by  the 
orders  placed  for  fancy  woolen  fabrics,  the  demand  for  these 
being  again  the  most  prominent  feature.  A  number  of  lines 
of  faijcy  woolens  in  medium  grades  have  been  sold  up 
and  withdrawn.  Homespun  lines  have  also  done  well. 
Plain  staple  woolens  have  been  in  about  average  request,  but 
staple  worsteds  of  tue  clay  and  serge  order  are  compara- 
tively quiet.  The  higher  grades  of  woolens  and  worsteds 
are  being  opened,  but  have  no  particular  bearing  upon  the 
price  Biination  as  previously  noted.    Overcoatings  continue 


quiet,  and  only  a  moderate  business  is  reported  in  cloakings. 
The  general  tone  of  the  dress  goods  division  is  firm,  and  fair- 
sized  orders  are  being  placed  for  new  spring  lines  in  both 
staples  and  fabrics. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  8  were  9,401 
packages,  valued  at  |404,194,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  Yobk  to  Aug.  3. 

1903. 

1908. 

Ifack. 

22 
8 

2.864 
326 

2,soa 

277 

318 

13 

144 

2,270 
266 

9,401 

Since  JfaH.l. 

Week. 

«ine«/an.l. 

Qreat  Britain....^  ....» .... 
Other  ■azopeaB..~~.M~... 
Oliln* ....^  ..^ ......  ~.. 

4r»bU..... .............. M~.. 

Afrloft —  ~.. 

West  iBdlee.... ~.. 

Mezloo................^^.^. 

Oentr»l  America. .....  ^^ .... 

■onth  ▲merlc».K.........~.. 

OtherOonntvlei.  ..^ . —  ~.. 

1,337 

882 

110.469 

9.689 
26,681 

7.106 
17,797 

1,848 

7.048 
86,994 

6,768 

44 
6 

8,02'7 

200 

12 

210 

60 

418 

2,093 

149 

6,209 

1,348 
790 

83.926 
12  657 
13.446 

6.670 
14.468 

1.816 

6,322 
30,669 

8,330 

Total 

226,344. 

177,731 

The  value  of  these  New  7orb  exports  since  Jan.  1  to  date 
bas  been  |9,902,6S8  In  1903,  against  $8,127,608  in  1902. 

'The  market  shows  decided  strength  in  the  coarse,  colored- 
goods  division.  Stocks  of  all  descriptions  are  small,  and 
sellers  are  unwilling  to  commit  themselves  ahead  to  any  ex- 
tent on  such  lines  as  denims,  ticks,  plaids,  etc.  The  demand 
is  moderate  and  checked  by  the  difficulty  of  placing  orders. 
Heavy  brown  sheetings  and  drills  are  unchanged,  in  price. 
The  demand  is  quiet  on  home  account  and  slow  for  export, 
but  the  curtailment  of  production  of  these  goods  has  been 
very  considerable.  For  light-weight  sheetings  moderate  or- 
ders have  been  placed  at  full  prices.  Stocks  of  bleached 
muslins  are  light  in  all  grades,  and  prices  are  easily  main- 
tained in  face  of  quiet  buying.  Sales  of  wide  sheetings  are 
limited  by  scanty  ready  supplies.  Cotton  fltnnels,  blankets 
and  quilts  are  firm.  Cotton  linings  firm  in  all  staple  varieties. 
Prices  on  staple  prints  are  well  maintained,  as  the  business 
passing  keeps  stocks  in  good  shape.  Fancy  prints  are  with- 
out special  feature.  Staple  and  fine  grades  of  ginghams  are 
in  small  supply  and  very  firm.  There  has  been  no  demand 
for  regular  print  cloths,  which  are  unchanged  at  S^^'c,  Nar- 
row odds  have  sold  moderately  on  that  basis.  W  ide  odds 
are  quiet,  with  occasional  irregularities  in  standard  lines. 

Foreign  Dry  Goods.— Fine  grades  of  worsted  dress  goods 
are  in  fair  request  in  light-weights  for  spring  at  firm  prices. 
Silks  are  quiet  but  firm  in  sympathy  with  raw  material. 
Bibbons  unchanged.  Linens  are  quiet  at  full  prices.  Bur- 
laps steady,  with  light  orders. 
Importatlone  and  Wa.reb.onme IPiritlidrawale  ot  Drr  Goode 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  6,  1903,  and  slnoe 
January  1, 1908,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  JULY. 

.  The  state  of  the  municipal  bond  market  remains 
practically  nnchanged.  Conditions  are  such  that  the 
offering  of  low  rate  secnrities  meets  with  success  only 
in  very  exceptional  instances,  and  even  high-rate 
bonds  do  not  alwajs  find  takers. 

As  in  the  months  immediately  preceding,  the  con- 
spicuous feature  in  July  was  the  large  number  of  un- 
successful attempts  to  sell  bonds.  la  many  oases  no 
bids  at  all  were  obtained  and  in  other  cases  the  bids 
received  were  unsatisfactory,  and  hence  were  rejected. 
In  the  list  following  we  show  no  less  than  57  places 
which,  for  one  or  the  other  reason,  did  not  sell  their 
bonds.  This  follows  55  unsuccessful  offerings  in  Jane 
and  36  in  May.  Some  of  these  offerings  marked  the 
second,  and  indee(3,  in  the  case  of  Gohoes,  N.  Y.,  the 
third  attempt  to  dispose  of  the  bonds.  The  list  In- 
cludes a  number  of  well-known  municipalities  of  un- 
questioned financial  standing. 

BONDS  FOR  WHICH  NO  BIDS  RECBIVBD  OB  BIDS  REJECTED. 


Int.    Amouvt 

Almo.  Kan 6        13-1,000 

AntiKO  Wis 4  B.OOO 

Anlloc.h.  Cal 6  30.000 

BiDKbumton.  N.  Y 8K       40,''(o 

Bryan,  Ohio 4  (-9.5)01) 

raddo  Parlfh,  La 4  fO.<00 

Carthaue  (Mo.)  School 4  76,0(0 

Chicago.  South  Park 4    +1.6C0."(  0 

Clark  County,  III 6  80,OCO 

Clear  Lake.  So.  Dak i  B.OOo 

Cohoes,  N.  Y .•!«  c  18H,613 


Cook  County,  111 8>i 

Cuero.  TeJias 4 

Ca>abova  C.>.  (O  )  Notes. .6 

Dnbolg  Coantj.  lud 4 

Enterprise.  Mmn 6 

Fair  Haven,  Vt 4 

Kayeiteville  N.  C 6 

Fisher  Co.,  Texas 4 

Graceville   Mnii — 

Grafton  (W.  Va.)  School... 4 Ji 

Grand  Island,  Net)  1 

Grand  Kapidr,  Mich 4 

Grant  Co..  Ind SH 

Harrittstown  (N.Y.)  Sch ..— 
Bartford    (Conn),  Wash. 

School .4 

HaptiDKS  (Neb.)'ichool....4>< 
Hazlelon  (Pa.)  School 4 


200,10(1 
1-2,000 

18,<  on 

54  0(0 
3,000 

60.0  0 
100,000 

19  600 
5,000 

60.1  00 
IS'i.Oi.O 

a  eO,()(;0 

lO'i.COO 

10,000 

20.0CO 
40,(00 
60,000 


I                                              Int.  Arrwunt. 

Herkimer,  N.  Y 4^     *i5,o00 

llockincCo.,  Ohio 4  76,000 

Hubbard,  Ohio 4  li',000 

Humboldt  (Tenn.)  Sch,.. .4J<       lti,t00 

Lancaster  (Ohio)  Sch 4  75,000 

Leonla  (N.J.)  Sch 4  20,C0O 

Louisville,  Ga 6  20,000 

I  Luzerne  Co. .  Pa ?J^     642,000 

I  Meigs  Co.,  Ohio 4  20,000 

MiliburnTwp.,  N.  J 4  Hl'.OCO 

Mount  Olive,  N.  C 5  10,000 

'  Xas^ville,  Tenn 4  b2C 0,000 

|^DW  Brllaln  Conn 4  75,000 

I  Oliver  C  .,  No.  Dak 4  c  .^,000 

I  Pima  Co   (Ariz)  School....—  16,<)00 

I  Pleasant  Kidge,  Ohio 4  14,500 

I  Pony,  Mont 6  20,<i00 

1  Port  of  Portland,  Ore 4  5  665,000 

I  Renville    Minn 5  lot 00 

I  S»liiia  (Kan.)  Sch S  8,000 

I  Sanriersvllle.  Ga 6  b  87,0iO 

I  St.  Cloud,  Minn *}i  c  60,000 

iShelbyCo.  Ohio 4  31,509 

I  SherodBVllle  (Ohio)  Sch... 5  10,000 

I  Sioux  City. Iowa iH  875,0(0 

I  Sou'h  Omaha,  Neb il4  •  7i  ,000 

South  Omaha  (Neb.)  Sch.. 6  i  100,000 

I  Sprinefleld,  Tenn. 5  86,o00 

I  State!:boro,Ga 5  3U,000 


t  Sold  later  in  month  at  private  sale.  •  Sold  lat«>r  In  month  at  Increased  In- 
terest rate.  I  Unsold  portion  of  t'Oi, 000  bonds  (ffered.  ■»■  Part  of  issue  offerLd 
tulce  without  success,  a  Un^old  portion  of  |16o,00O  bond  Issue.  6  Sold  part 
of  Itsue  later  in  month  at  private  sale,  c  Bonds  oflered  for  a  second  or  third 
time. 

The  bondsplaced  during  July  aggregate  $15,859,240, 
of  which  amount  New  York  City  contributed  over  4| 
million  dollars.  The  total  for  Jane  was  $17,673,619, 
while  in  July  1902  the  disposals  were  112,861,560. 
For  the  eleven  years — 1892  to  1902 — the  average  for 
Jaly  was  $9,806,596. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  July 
1903  were  202  and  257,  respectively.  This  contrasts 
with  225  and  284  for  June  1903  and  with  218  and 
244  for  July  1902. 


New  York  Olty  was  in  the  market  with  an  issue  of 
$3,500,000  3^  per  cent  gold  corporate  stock,  and  was 
fortunate  enough  to  dispose  of  the  same.  The 
sale  was  made  on  July  22  at  an  average  price 
of  102 — a  basis  of  about  3*418  per  cent.  In 
addition  to  its  public  offering,  the  city  disposed 
of  $1,308,179  bonds  to  its  own  sinking  fund. 
It  also  put  out  over  ten  millions  of  temporary  revenue 
bonds,  nearly  all  of  which  were  taken  by  outside  par- 
ties at  3f  and  4  per  cent  interest.  These  revenue 
bonds  we  do  not  Include  In  our  totals  for  reasons  pre- 
viously given.  The  city  also  issued,  it  should  be 
stated,  $4,000,000  of  the  new  *' general  fund  bonds," 
of  which,  owing  to  their  peculiar  nature,  we  take  no 
account. 

Aside  from  the  sales  by  this  city,  the  only  other 
disposal  during  the  month  that  exceeded  one  million 
dollars  was  that  of  the  State  of  Massachusetts.  That 
commonwealth  on  July  3  sold  $2,101,000  3^  per  oent 
bonds  on  private  terms. 

In  tlie  following  table  we  give  the  prices  which  were 
paid  for  July  loans  to  the  amount  of  $13,199,640, 
issued  by  180  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $2,659,700,  and 
the  total  bond  sales  for  the  month  $16,859,240.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Ohroniclb  where  a  full  account  of  sale  is  given. 


JcLT  Bond  sales. 


Pa0€. 
312.. 

103.. 
262.. 
213.. 
168.. 
262.. 

312.. 
262.. 
103.. 

312.. 
213. 
213.. 

213.. 
262.. 
103.. 
312.. 
15*).. 
213.. 
213.. 
312.. 
104.. 
213.. 
312.. 
262.. 
48.. 

312.. 
214.. 
312.. 
312.. 
312.. 

312.. 
214.. 
263.. 

263.. 
104.. 
158.. 
159.. 
169.. 

318-. 
313  . 
313.. 
813.. 
104.. 

159. 

263.. 

214.. 

104 

313.. 

313.. 

1S9.. 
214.. 
104.. 

214.. 
214.. 
214.. 
214.. 
313.. 
818.. 
263.. 
268.. 
214.. 
214.. 
263.. 
159.. 
313.. 


Name.  Sate. 

.Ada  Co.  (Idaho)  School 

Diet.  No.  22 5 

AdainB  c^o  ,  Mlea 5 

AhroD,  Ohio 

.Alcorn  Co.,  MU8 5 

Alexander  Co.,  Ill 4 

Alhambra    (Cal.)    Sch. 

Dlst 4 

Allegan,  Mich 4 

Allegheny,  Pa 4 

Amhoy  (Minn.)  School 

DlBt 4 

Areata  (Cal.)  Sch.  Dlst.  5 

.ABbary  Park,  N.  J 4 

Asotin  Co.  (Wash.)  8oh. 

DlBt.  No.  7 4»fl 

Athol,  Maes 4 

Attica,  Ohio 5 

Azasa,  Cal 6 

Bad  Axe,  Mich,  (2  Is.)..  5 

Barberton  (OSch.Dla.  4ifl 

BarneBvllle,  Ga 4 

Benefontaine,  O.  (2  la.)  41^ 

BoBton,  MaBB 3H 

Brouhllne,  MaBB... 3^ 

Cambridge,  Minn 6 

Capac,  Mich 5 

Ceotralla  (111.)  Sch,  Dls.  4 
Champaign   Co.,  O.    (6 

iBBues) f> 

Cheviot,  Ohio 5 

Cincinnati,  Ohio 8»« 

Cincinnati,  Ohio 4 

Clnclonatl,  Ohio 4 

Clarke  Co.  (Wash.)  Sch. 

Dlst.  No.  6 4 

Clark  Co.,  Mo 4^2 

Cleveland,  Ohio 4 

Clifton  Springs  (N.  Y.) 

High  School 4 

Concord,  N.  H.  (2  Is.)..  3^ 

CcokCo.Ill 4 

CooperavlUe.  Mich 5 

Corning,  N.  Y 4 

CrooksvUle  (Ohio)  Sch. 

Dlst 6 

Dayton,  Ohio 4 

Deilance  (O.)  Bch.  Dlst.  4.^ 

Delaware  Co.,  Ohio 5 

Delaware  Co..  Ohio 6 

Dewltt    (N.  Y.)  Union 

Free  Sch  Dlst.  No.  6 .  4 

Dexter,  Me 8J« 

Donley  Co.,  Texas 4 

DowneTwp.  Sch.  Die., 

N.J 4ifl 

Elmlra,  N.  Y 4 

Elmlra,  N.  Y.  (2l8)....  4 
Emmett    (Idaho)    Sch. 

Dlst 6 

Exlra,  Iowa 6 

Faribault,  Minn 4 

FayettevUle  (N.  0.)8ch. 

DlBt 5 

Flndlay,  Ohio 6 

Flndlay,  Ohio 6 

Flndlay,  Oaio 6 

Flint,  Mich 4 

Fond  dn  Lac,  Wis 4 

Fond  da  Lac,  Wis 4 

Franklin  Co.,  Ohio 6 

Franklin  Co..  Ohio 6 

Freepoit,  N.  Y.  (21e,)..  4 

Fulton  Co.,  Ohio 4i« 

Galva,  111 4i« 

Geneva,  Ohio 5 

Glen  vine,  Ohio 5 


Maturity. 

tl908-I91S 
1910 

ti908-'{9"23 
1923 

19041923 

'"igos"" 

1918 

1904-1916 

1933 

1904  1928 

1983 
1915-1920 
1904-1943 

1923 

19281932 

'"1923"' 
1904-1923 

1913 
1908-1927 


1928 

tl928  1943 

1904  1908 

1913 


1913-1933 
1918 

19041927 

1904'-1923 
1908  1930 
190^-1924 

19041918 
1908 1918 
1908-1922 
1904-1913 
1904-1908 

190.=5-1924 

1923-1946 

11913-1943 

1901-1923 
1901-1912 
1904-1923 

tl913-1923 
1913  1922 


1923 
1904-1918 
1904-1918 
1904-1913 

ihoi'-wih 

1904-1913 
1904-1913 
1904-1913 
1B08  1919 
1901-1911 
1907-1913 
190i-1913 
1912 


Amount.      Friee. 


$1,000 

100 

4,000 

102 

7.60011100 

10,000 

101-20 

43,000 

100 

10.000 

100 

14,000 

96-43 

6,48811100 

6.000 

100 

6,000 

104-106 

25,000 

100 

4,000 

100 

28.000 

103-29 

6,000 

103-885 

10,000 

107 

11,760  JlOO 

40,000  tlOO-2&2 

10,000 

9231 

24,000 

100 

1.000  IT  100 

174,000 

100 

6,000 

102-083 

17.800 

101-286 

35.000 

100 

8,436 

101-88 

7,500 

106 

500.000 

100 

1,07911100 

40,000  IT  100 

14.000 

100 

50,000 

100-80 

50,000 

101131 

12,000 

100 

20,300 

100 

625,000 

100-264 

11,500 

106-419 

16,000 

101-33 

80,000 

101-917 

&6,0t0 

100  075 

15,000 

102 

56,000 

100-H43 

4.£00 

102  976 

20,000 

100  29 

48,000 

100 

10,000 

100 

10,000 

100-30 

4.5(0 

10050 

30,000 

100- 125 

17,000 

100 

2,500 

102-24 

28,000 

100 

10,000 

103  2& 

lO.COO 

108-50 

8,000 

104 

8,000 

103 

2.500 

100 

50.000 

100 

10,000 

100 

3,000 

108-23 

3,000 

102 

9,000 

100 

72,000 

100-583 

13,600 

100 

4,500 

101-25 

45,000 

10111 

I 
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Page.  Name.  Sate.       Maturity. 

189..GlouoeMer,  Maos 4  19041913 

105. . Grand  Raplde.Mloh...  3»«  1923 

214. . Grand  Rav»<l<«.  Mloh...  4  19041906 

313.. Great  Falls,  Mont 4         tl9l31923 

50..GreeneCo.,  Oblo 4  1908-1923 

214.. Green  Twp  Sell.  D.,0.  6 .- 

159..HaiulltonOo.,  Ohio....  319      tl933-1953 

264.  Hampton.  Va 4»«  1948 

159. . Hempstead  (N.Y.)8oh.  ,„„.  ,n«o 

Dl8t.  No.  1.... 3-94     19041808 

261..HlKbland  (N.  Y.)  Boh. 

Dlst. 3i«        

169..Hni8boroOo..  N.  H....  3  1923 

215.. Holland.  Mloh 4  1904  1908 

313. .Hope  (Ida.)  ?oh.DUt..  6  1904-1913 

215..  Ho  ward  Co.,  Ind 5  1904  1909 

80..Huil»on  CO.,N  J 4  1923 

313..Hui)tlnKbnr>r.  Inrt 4  

lGO..Hiiiitlngton.N.  Y 4  

105..JefferBonClty,  Mo 4         tl913-1923 

313..Jone6boro  (III.)  School 

DlBt.  No.  43 4>«      tl908-1923 

106. .Junction    City    (Kan.) 

Sob  Diet 4>«        

264. -Kansas 4  

313..Kan8ai  City,  Kan 4»s         

160..Kan8a8Cltv,  Mo 7 

160. .  Kennedy  HeilRhte,  O...  5 
264. .King  Co.  (Wash.)  8ch. 

Dlst.  No.  18 4 

264..Klrg  Co.  (Wash.)  8oh. 

Dl«t.  No.  M 4i« 

60. .Knox  Co..  Ind 6 

264. .Lampasas  Co  .Tex 4 

105..LlcklngUo..  Ohio 5 

314..LWbi>n,  Ohio 5 

314..Lockport.  N.  Y 4 

160.. Lucas  Co  ,  Ohio 4 

160.  Lucas  Co.,  Ohio 45« 

215..MoLeod     Co.     (Minn.) 

8ch.  Di»t.  No.  18. 4  

364    MadlsonvlUe  (Ky.)Soh. 

DlBt 5  1923 

160..Manllu8.  N.  Y 5  

264..Mar8aeld,  Ohio 4  1904-1928 

264..MarUopa    Co.     (Ariz) 

8ch.  Dlst.  No.  33 7  1923 

160  .MarPba'l  Co., Minn...  3  1909-1913 

160.. Martinsville  (Ind  )Soh. 

Dlst 4'«       1904-1913 

264..Mary»vli:e,Cal 4  

105..Ma«8lllon,  Ohio  6  

264..Mayvrooa  (111)  School 

Dl8t.No.  t9 4  1905-1922 

315.. Mecca  Twp.  Soh.  Dlst., 

Ohio 4  1904-1923 

160..Me(llnaCo..  Oblo 4  19151918 

160..Mempals   (Tenn  )  Soh. 

Dlst 4ifl  1928 

21 5.. Mercer  Co..  O.  (8  Is.)...  4&6        

215..Miners  Falls,  Mass 4  1933 

160. . Mlnto  (N.  D)  Sob.  Dlst.  4  1923 

264  .Moline  (111.)  Soh.  Dist. 

No.  40 6  1905  1914 

264..MonroeCo..Iowa 413       1912-1915 

215.. Monrovia  (Cal.)  School 

Dlst 6  

105. .Montgomery,  Ala 6  1904-1923 

315.-Mor!;antown    (W.  Va.) 

8oh.  Dlst 6  1914-1923 

160..Monnd  Crossing  (Ohio) 

8c h  Dlst 5  1905-1912 

265. .Mr.  Clemens.  Mich 5  1904-1913 

266..Mt.  Pieaeant,  N.  Y 4  

265--MI.  Pleacant,  Pa 4i«        1905-1923 

161. .Mt  Pleasant,  Utah....  6  1913-1923 

314..Mt.Vernon(Ind.)8ch.D.  4ifl  1913 

265..NanoeCo..Neb 3         tl913-1923 

314. .Nashville,  Tenn 4  

161. .New  Richmond,  Ohio..  4  1928 

216.  Newton,  Mass Z^       1904-1928 

314..New  York  aty  (1218.).  3  

2ie..New  York  City  (2  18)..  3»«  1952 

216  .North  Belle  Vernon,  Pa  ft  1908-1928 

216  -Odespa,  MlPh 6         11913-1923 

314..01ean,  N.  Y 4  1904-1933 

216. .Onaway.  Mich 6         tl923-1933 

265.. Oregon  (lU.)  Soh.  Dist.  4  19041917 

305. .Payette  (Idaho)  School 

Diet 5 

265.. Peabody,  Mass 4 

162..Pbillpsbnr«r.  Mont 6 

162.. Pleasant  Ridge,  Ohio..  4 

162..Plea8ant  Bldge,  Ohio.,  ft 

815.. Portland,  Ore 6 

315..Portof  Portland,  Ore..  4 

162.. Posey  Co.,  Ind 4»i 

162..Pabwana  (S.  Dak.)  Sob. 

DlBt 5 

265. .Reading,  Pa 4 

265.. River     Rouge    (Mich.) 

8ch.  Dlst.  No.  4 4 

265..Roo61and,  Me 3 

265..R08well  (N.  Mex.)  Sob. 

Diet 6         tl9231933 

216..RottaBay    (Minn.)    Soh. 

Di.st 5  1908 

265.. St.  Johnsvile    (N.   Y.) 

Scb.  Dlst.  No.  2 4  1912-1926 

2X6. .8t  Joseph,  Mo 4  1923 

315..8t.  Lonls,  Mich.   (4  1s.).  5  1913 

163. Salem,  8.  Dak .1  1923 

315..8anderavine.Ga 5  1908-1918 

315..San  Ulego.  Cal.  (2  1s.)..  4ia        

316.. Santa  Barbara,  Cal....  4i«        1904-1943 

2 16.. Santa  Barbara,  Cal...,  419        1904-1943 

21b'. -Santa  Barbara,  Cal....  4>«        1904-1948 

10(>. .Schenectady,  N.Y 4  

106. .Sootlatd  Neck,  N.  C...  6  1908-19^7 

108.. Scotland   Neck    (N.  C.) 

Bch.  Dlst 6  1908  1917 

106  .Scran ton     (Pa.)     Poor 

Dlst 4  1904-1923 

265.  Seattle,  Wash 3%  1923 

216.  Sharon,  Pa 4         tl913-1933 

265.. Shelby  Co..  Ohio 6  

216.. Shenandoah  (la.)  Sch. 

Diet 4Ja      tl908-1913 

865.. Smith   Monntaiii    Soh. 

DiBt.Oal 6  1905-1913 


Amount. 

$55,000 

80,000 

90,000 

141,000 

60.000 

8.000 

360,000 

25,000 

10,000 

16,600 
65,000 

40.000 
3,000 
8,600 

37,000 

10,000 
3,100 

10.000 


Price. 
100-26 
100 

100954 
100 

100-959 
100-303 
100-52 
100 

100 

100 
(100 

(  102  50 
1100875 
100 
101-46 
102  497 
101-629 
1005B 
10102 


10,000  100 


30.000  101-50 

211.0001U00 

I40,t00  100 

189,712  10090 

1923  1,500  103-90 

tl9041913  15.000  100 

11904-1908  5,000  100 

1905-1914  16,500  104  848 

1 1908-1946  1,800  100 

1909-1911  50,000  102 

lPO^-1908  2.010  101 

1904-1919  8,025  100-498 

1904-1908  81,000  100032 

1904-1908  11,287  100487 


6,400  100 

25,000  100 
40,000  ti02 
60,000  100-042 


2,400 
100,000 


125-21 
100 


14.000  100 

64,000  100-89 

4,500  102-25 

85,000  100 


4,500 
25,000 


100 
100 


75,000  104-497 

33,500  100149 

10,000  10J67 

6,000  100 


20,000 
28,000 

30,000 
3d, 000 


10360 
100-482 

104  60 
102-25 


20.000  102 


800 

10,000 

10,000 

16,000 

18,000 

19,000 

60,000 

19,000 

4,000 

100,000 

1,308,179 

3,500,000 

12,600 

5,000 

15.000 

18,095 

14.000 


100-687 

101-50 

101-05 

100158 

100 

102-142 

100 

100 

:ioi 

ITIOO 
100 
102 
104-40 
100-50 
100 
101-25 
100 


tl913-1923  15,000  100 

1904-1933  150,000  102949 

19101914  10,000  100 

1928  4,600  100-76 

1923  T,f00  105 

75,000  104-50 

85.C00  9306 

49,995  101-82 

4,r,00  100 

19081928  60,000  102  633 

1933  42.000  96-73 

1918  27,600  100 


10,000  1101-70 


8,000  100 


7,000 

490,000 
12,000 
10,000 
15.000 
42,000 
40,000 
20,000 
14,000 

180,000 
10,000  ^ 

5,C00* 

200,000 

590,000 

80,000 

35,50a 

8.000 

2,500 


101 

101-26 

101-458 

100 

105 

100 

100062 

100025 

100-035 

104-114 

103-75 


100-57 
100 
100 
10014 

100-25 

103 


t'agt.  Same.  Rate. 

163..Somervllle,MaBB.  (21a.)  4 
216..8omervllle(N.  J.)  Sob. 

Dlst 4 

107..8outbampton    (N.    Y.) 

Sob.  Din.  No.  2 4 

315..8ouib  Oinaba.  Neb 6 

265. .So.  Omaha  (Neb.)   Sch. 

Dlst 6 

266. .Spokane     Co.    (Wash.) 

Bch.  Dlst.  No.  102 5 

266..8i)rlngfleld,  III 4 

164..Hnmmertllle.  Ga 5 

316.  .Trenton,  N.  J 4 

316    Trenton,  N.  J 4 

317. Urbana,  Ohio 4^9 

107..WakeCo..N.  0 6 

107.. Washington  Twp.  (O.) 

Sob  DlBt 6 

267..WellBtOB,  Oblo 4 

164. .  West  Maiiobesfer.  O...  5 

164. .White  Plains,  N.  Y 4 

164..Wlnton  Place.  O.  (21a.)  4 
108..Woodbrldge  (N.  J.)Soh. 

Dlst 5 

267. .Wood  Lake,  Minn. 5 

268..Wyandot,Co  ,  Oblo 5 

218..yakliu»Co,(WaBh  )8ch. 

Dlst.  xVo.  8 4'a 

218..Yellow(toneCo.,  Mont.  4 

164..Yonker8,  N.  Y 4 

218.. York  (Pa.)  Sob.  Dlst...  3>« 
218..Yorktown  A- Homers  (N. 

Y.)  8cb.  Diet.   No.  3..  5 

164.. Youngstown,  Oblo 6 

268. .Youngstown,  Ohio 6 

268. .Youngstown,  Oblo 6 

268. .Youngstown,  Ohio 5 


Maturity. 


19051919 

1904-1918 
tl908-1923 

1923 

tl913-1923 
1933 
1933 
1913 
1933 
1912 
1928 

1904 
1908-1923 

""i933'"" 
19J3 

1913-1924 
1908  1913 
1905-1909 

11904-1923 
11913-1923 

1906 

fl928-1933 

190S-1922 
1904-1908 
1904-1924 
1904-1913 
1904-1908 


Amount. 
$157,600 


Priet. 
101-65 


30,000    101-SO 


7,600 
70,000 


101 
100 


100,000    100614 


2.000 
155.800 
23.000 
64,535 
27,000 
15,000 
20,000 

1,340 
15,ft00 
17,000 
60,000 
48,000 

13,000 

5,000 

36.000 

1,200 

7.^,000 

100,000 

50,000 

60,000 

7,500 

6,000 

22,000 

3,600 

476 


100-50 

100 

105-30 

101-51 

105-26 

102-14 

106-66 

100-447 

100-103 

102-63 

102125 

100-76 

10518S 

100 

100-14 

100 

100-233 

100-03 

100 

100 

109-26 
102-40 
108-18 
102-94 
10291 


Total  (180  munioip&Utles,  covering  238 
separate  Issues) .    $13,199,540 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (22  munioipalitles,  cover- 
ing 24  separate  issues) **2,659,700 


Total  bond  sales  for  July  1903 {$15,859,240 

'  Average  of  dates  of  maturity,  t  Subject  to  call  in  and  after  the 
earlier  year  and  mature  in  the  later  year.  4  Not  including  $10,265,796 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list; 
also  does  not  Include  Canadian  loans,  nor  does  it  Include  $4,000,000 
general  fund  bonds  of  New  York  City  for  reasons  elsewhere  explained. 
IT  Taken  by  sinking  fund  as  an  Investment.  tAnd  other  oonsldera- 
tlona.  **  Includes  $3,101,000  Massachusetts  bonds  sold  at  private  sale. 

In  addition  to  the  above  bonds  of  mnnioipal  cor- 
porations, we  have  recorded  daring  the  month  of  Jaly 
the  following  sales  by  mnnicipalities  outside  the 
United  States. 

Bonds  Sold  bt  Canadian  Municipalitibs. 

Maturity. 


Page.  Name.  Sate, 

158..Colllnwood,  Ont 4ia 

264..  Kings  vine,  Ont 4 


Amount.  Price- 
86.000  102055 
10,000      94-60 


Total $46,000 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  item  Included  in  our  total  for  a 
previous  month  should  be  eliminated  from  the  same, 
as  the  sale  has  not  been  carried  to  completion.  We 
give  the  page  number  of  the  issue  of  our  paper  in 
which  the  reason  for  the  failure  to  consummate  the 
sale  may  be  found. 

Page.             Name  of  Municipality ,                                                Amount. 
313. .Defiance  (Ohio)  School  District  (May  list) $15,000 

We  have  also  learned  of  the  following  additional 
sales  for  the  month  of  June. 


ADDrnONAL  JUNB  BOND  SALES. 


Page. 
262.. 
158.. 
158.. 
263., 
263.. 
263.. 
160.. 
216.. 
216.. 

164.. 

164. 


Name.  Bate. 

Aflhton.  Ill 5 

Butler  Co.,  Ala 5 

Caledonia.  Minn 6 

Farley,  Minn 6 

Franklin  Co.,  Ky 4ifl 

Grantsburg,  Wis 5 

Lewiston,  Idaho 5 

Pocahontas  Co.,  Iowa..  6 
St.    Lonls   Oo.    (Minn.) 

Bch  Dist,  No.  22 5 

Whitman    Co.    (Wash,) 

Sob.  Dlst.  No.  1 4 

Wichita  (Kan.)  School 

Dist 413 


Maticrity. 
1904-1907 
1904-1915 

"'ig'ii'" 

1923 

1913&1918 

tl9l3-1923 

1904-1908 


1923 


Amouut. 

$6,700 

36,000 

8,000 

10,000 

100,000 

8,000 

35,000 

3,800 

60,000 

10,000 

50,000 


Price, 
100 

100-486 
100 
100 
105-13 
102-212 
101-50 
100 

100-838 

100 

10010 


Total  additional  sales  for  June $327,500 

These  additional  issues  will  make  the  total  sales 
(uot  Includicg  the  temporary  loans)  for  June  1903 
$17,673,619. 


News   Items. 

Colambns,  Gta.— Order  of  the  Court.— The  United  States 
Circuit  Court  in  Georgia  on  July  29  filed  a  bill  directing  the 
defendants  in  the  case  of  the  Columbus  (Ga.)  Water  Works 
Co,  vs,  the  city  of  Columbus  to  show  cause  at  the  court  room 
in  Atlanta  on  September  28  why  an  injunction  should  not  be 
granted  to  prevent  the  lesuance  by  the  city  of  $250,000  4^ 
water  bonds.  This  bill,  we  are  advised,  operates  aa  an  in- 
junction until  the  date  named,  8f  pt.  28.    See  V.  77,  p.  262. 

Passaic  Valley  Sewerage  District,  N,  J.—  Writ  of  Certio- 
rari Granted.— Chief  Justice  Uummere  on  July  81  granted 
a  writ  of  certiorari  to  review  the  action  of  the  Coirmigsioii 


312 


THE    CHRONICLE. 


[Vol.  r  .XXVII. 


in  passing  a  resolntion  to  issue  $1,000,000  bonds  for  sewerage 
purposes.  The  vyrit  directs  that  the  Commiesioners  send  to 
the  Court  before  Aug.  19  all  proceedings  taken  regarding  the 
ifisnacce  of  these  bonds  and  it  is  expected  that  the  case  will 
be  argued  in  the  November  term  of  the  Supreme  Court.  The 
above  action  of  course  prevents  the  sale  of  these  bonds  for 
the  time  being.    See  Chronicle  July  18  and  July  11, 1903. 

Bond  Calls  and  Redemptions. 

Dallas,  Tex.— Bond  Call.— City  Auditor  J,  R.  Reese  calls 
for  payment  Nov.  1  1 100,000  6%  general-improvement  bonds, 
dated  Nov.  1,  1693,  and  maturing  Nov.  1,  1913.  These  bonds 
are  subject  to  call  Nov.  1,  1903. 

MaltnomahConnty,  Ore.  — Worra7itCaW.— John  M.  Lewis, 
County  Treasurer,  has  called  for  payment  county  warrants 
Class  "86"  drawn  upon  the  general  fund  that  were  presented 
and  indorsed  "Not  paid  for  want  of  funds"  up  to  and  includ- 
ing Got.  10,  1902. 

Orleans  Levee  District,  Li.— Bond  Call.— The  Levee 
Board  has  drawn  for  redemption  the  following  bonds  of 
$l,enOeach:  Nos.  1,  8,  6,  9,  23,  24,  82,  34.  37,  38,  45.  46,  49,  50, 
58.  58,  60,  61,  65.  67,  69,  74,  79,  83.  86,  88,  95,  9ft.  97,  106,  111, 
116,  118.  122,  126,  128,  184,  135,  139,  143,  144,  147,  149,  150, 153, 
154,  165,  163, 165,  167,  172,  177,  178,  184,  185, 188,  203,  207,  208, 
al6,  219,  221,  223,  234,  228,  230,  231,  241,242,  243,  244,  245,  247, 
252,  255,  260,  261,  264,  277,  279,  284,  287,  288,  291,  293,  294,  295, 
298,  299,  300.  804,  805,  8U9,  313,  818,  314.  815,  817,  331  and  325. 

Washli'gton.— Sfa<«  Bonis  Canceled. — The  State  Treas- 
urer on  J  a  iv  28  canceled  the  last  remaining  bonds  of  the 
State  of  Washington  held  by  outside  parties.  The  only 
bonded  indebtedness  of  the  State  at  present  is  $1,340,000  dl4i 
Bchoolfnnd  bonds,  all  of  which  are  held  in  the  State  Per- 
manent School  Fund. 

Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Ada  County  (Ida.)  School  District  No.  6.— Bond  SaZe.— 

On  Aug.  1  an  issue  of  $1,000  6;^  10-20-year  (optional)  im- 
provement bonds  was  awarded  to  the  State  Board  of  Land 
Commii'sioners  at  par.  Denomination,  $500.  Date,  Aug.  1, 
1903.    Interest,  semi-annual. 

Ada  Coanty  (Idaho)  School  District  No.  22.— Bond  Sale. 
—On  July  18  $1,000  5%  5  10-year  (optional)  bonds,  dated 
Aug.  1,  1903,  were  awarded  to  the  State  of  Washington. 
DeDomination.  $500.    Interest,  semi-annual. 

Albaay,  N.  Y.—Bond  Sale.— la  accordance  with  his  prev- 
iously announced  intention,  the  City  Comptroller  on  August 
3  purchased  at  par  for  the  sinkicg  fund  the  $50,000  S%% 
1-20  year  (serial)  refunding  water  bonds  described  in  V.  77, 
p.  213. 

Allt'gan,  Mich. — Bond  Sale. — This  village,  according  to 
the  Detroit  "  Tribune,"  has  sold  an  issue  of  $14,000  4^  im- 
provement bonds  for  $13,500. 

Aima,  Waubaunsee  Coanty,  Kan. — Bids  Rejected.— The 
bids  received  July  24  for  the  $36,0U0  5%  coupon  refunding 
bonds  described  in  V.  77,  p.  158,  were  rejected. 

Ames  (Iowa)  School  District.— Bonda  Toted.— This  dis- 
trict has  voted  to  issue  $12,500  school-house  bonds. 

Arcaia  School  District,  Hambuldt  Connty,  Cal. — Bond 
Saie.-Oa  July  21  an  issue  of  $6,000  d%  1-12  year  (serial) 
high-school  bonds  was  awarded  to  the  Bank  of  Eureka,  at 
a  price  said  to  be  104  106.    Denomination,  $500. 

Ashland,  Ohio.— iJoTids  Foted.— This  city  on  July  28  voted 
to  ISfUd  bonds  to  complete  the  city  hall. 

Astoria  School  District  No.  1,  Clatsop  Coanty,  Ore.— 
Bond  Sale.— The  State  Land  Board  has  ttiken  the  $35,000  5% 
20-year  refunding  bonds  referred  to  in  the  Chronicle  June 
27.    Date  of  bonds,  Aue:.  1.  1903.    Interest,  semi-annual. 

Angubti,  Me. — Details  of  Bonds  Not  Yet  Determined. — We 
are  advised  that  the  details  of  the  bonds  to  be  issued  for  the 
purchase  of  tbe  plant  of  the  Maine  Water  Co.  will  not  be  de- 
termined before  Jan.  1, 1904.  The  purchase  of  this  plant  was 
authorized  at  an  election  held  June  22,  the  result  of  which 
was  recorded  in  tbe  Chronicle  July  4, 

Bad  Axe,  Haron  Couuty,  Mich. — Bond  Sale, — On  July  30 
the  $5,6'jO  5X  building  aod  the  $6,150  5^  electric-light  bonds 
described  in  V.  77,  p.  153,  were  awarded  to  Frank  W.  Hub- 
bard at  par,  accrued  interest  and  blank  bonds.  Following 
are  the  bids : 


Frank  W.  Habbard $11,760  00 

J)«iiison.  friur  A  Co..  CleTe- 
land aad  Boston 12,0^300 


P,  L.  Fuller  4  Co.,  Cleveland.ll  1,860  00 
State  Sav.  B'k  Co..  Toleao. . .  11.8;*  00 
W.  J.Uajes  &  Sons,  Cieve...  11.180  00 


Baraboo,  Wis.— BoTids  Proposed.-An  ordinance  is  pend- 
ing in  the  City  Council  providing  for  the  issuance  of  $85,000 
water- works  bonds.  Action  on  tnls  measure,  we  are  advised, 
has  bef-n  deferred  until  the  next  regular  meeting,  August  18. 

Belt'D,  Texas.- -Bonds  Fb'cd.— The  election  held  July  30 
resulted  in  favor  of  issuing  $7,000  i%  10-40-year  (optional) 
high-school- building  bonds,  the  vote  being  185  for  to  23 
agaiot't. 

Bethlehem,  N.  H.— BoTid  Sate.— We  are  advised  that  the 
$49,500  i%  10  20  year  (optional)  bond  is^ue  authorized  on  July 
18  for  the  purchase  of  the  plant  of  the  Crystal  Springs  Water 
Co.  were  sold  on  July  20  to  Jose,  Parker  &  Co.,  Boston.  Da- 
nominations,  $500  and  $1,000.  Date,  Sept.  1.  1903.  Interest, 
Bemi-annual. 

Btixar  i  oaaty  (P.  0.  San  Antonio),  Textm.—Date  of  Bond 
Avard. —  We  are  advised  that  tbe  disp jsitioi  of  the  $500,000 
lO-40-year  (optional)  gold  road  bonds  which  this  county  is 


offering  for  sale  will  come  up  at  the  meetina:  of  the  Commis- 
sioners' Court  on  August  10.  It  is  quite  likely,  we  are  in- 
formed, that  the  State  ot  Texas  will  put  in  a  bid  for  the 
entire  amount.    See  V.  77,  p.  48. 

Bunham  School  District,  Fannin  Coanty,  Texas.- Bonds 
Not  Sold.— The  $33,000  school  bonds  recently  approved  by 
the  Attorney-General  have  not  as  yet  been  placed.  These 
bonds  carry  4t%  interest,  payable  annually  in  Bon  ham.  De- 
nomination, $1,000.  Maturity,  40  years,  subject  to  call  after 
10  years. 

Boston,  Mass.— Bond  Sa2e.— This  city  has  sold  at  par  to 
the  "  Eastburn  School  Fund  Income"  $l,000  S%%  bonds  for 
various  municipal  purposes.  Date,  July  16, 1903.  Maturity, 
June  1,  1933. 

Caldwell  Coanty  (P.  0.  Lockhart),  Texas.— Bonds  Not 
Yet  Authorized.— We  are  advised  that  the  matter  of  issuing 
the  $100,000  road  bonds  referred  to  in  the  Chronicle  June 
13  is  still  before  the  Commissioners'  Court,  and  will  prob- 
ably be  settled  at  the  August  term  of  the  Court.  The  opinion 
seems  to  prevail,  however,  that  there  will  be  no  issue  of 
bonds  in  the  near  future,  as  two  of  the  County  Commission- 
ers, as  well  as  the  County  Judge,  are  said  to  be  against  the 
measure. 

Canton,  Ohio. — Bonds  Authorized.— The  City  Council  on 
July  14  passed  an  ordinance  providing  for  the  issuance 
of  $5,000  4^  25  year  refunding  bonds.  Denomination,  $1,000. 
Date,  Sept.  1, 1903.  Interest  semi-annually  at  office  of  City 
Treasurer. 

Capae,  Mich.— Bond  Sale.—The  $17,500  5<  water  bonds  of 
this  village  have  been  taken  by  the  State  Savings  Bank  Co. 
of  Toledo  at  101-286.  Denomination,  600.  Date,  Aug.  1, 1908. 
Interest,  semi-annual.  Maturity,  $500  yearly  on  August  1 
from  1908  to  1926,  inclusive,  and  $8,000  on  Aug  1. 1937. 

Carthage  (Mo.)  School  District — Bonds  to  be  Readver- 
tistd. — We  are  advised  that  the  |75,000  5  20  year  (oplional) 
building  bonds,  bids  for  which  were  received  and  rejected  on 
July  16,  will  probably  be  re-advertised  at  a  later  date. 

Celiutf,  Ohio.— Bond  Saie.— On  Aug.  4  the  three  Issues  of 
5*  1-15  year  (serial)  street-improvement  bonds,  asgregating 
$21,000.  described  in  V.  77,  p.  262,  were  awarded  to   W.  J. 


Hayes  &  Sons,    Cleveland,  at 
ing  are  the  bids: 

W.J.  Hayes  &  Sons,  Cleve...  .981.485  00  I 
Lamprecbt  Brog.Co..Cleve..  21.317  00 
Weil.  Roth  &  Co..Clncin 21.300  00  | 


102'31  and  interest.    Follow- 


P,  S.  BriRfta  &'Co.,Clnoliiiiatl.921,211 00 
Spltter  ft  Co..  Toledo 21.017  00 


Ceylon,  Minn.— Bonds  Not  Sold. — No  bids  were  received 
August  1  for  the  $3,907  5%  10- year  water- works  bonds  de- 
scribed in  V.  77,  p.  213.  The  interest  rate,  we  are  advised, 
will  now  be  increased  and  the  bonds  re-advertised. 

Cheswiek  School  District,  Allegheny  Coauty,  Pa.— Bond 
Oyering.— Proposals  will  be  received  until  August  15  for  the 
$14,500  a  15-30-year  (optional)  school-house  bonds  recently 
voted.  Denomination,  $500.  Date,  Sept.  1,  1903.  Interest 
payable  at  the  Mortgage  Banking  Co.  of  Pittsburgh, 

Cheviot,  Ohio.— Bond  Sale.—Oa  July  11  the  $7,500  5%  turn- 
pike bonds  described  in  V.  77,  p.  48,  were  awarded  to  the 
Cosmopolitan  Banking  &  Savings  Co.,  Cincinnati,  at  106. 

Chicago  (ill  ),  South  Park.- Bonds  Not  Sold.— Tha  South 
Park  Commissioners,  it  is  stated,  failed  to  sell  the  $500,000 
4i%  park  boads  offered  on  July  29. 

Cincinnati,  Ohio.— Bond  Sale.—Oa  August  3  the  $500,000 
d}4^  Cincinnati  Southern  terminal  bonds  were  awarded  to 
the  Third  National  Bank,  the  German  National  Bank  and 
the  Lafayette  National  Bank,  all  of  Cincinnati,  at  their  j  Dint 
bid  of  100-103  and  interest.    This  was  the  only  bid  received. 

Bond  <S^a^e.— The  Sinking  Fund  Commissioners  have  pur- 
chased at  par  the  following  bonds  :  $1,079  90  i%  1-5  year 
(serial)  street-improvement  bonds,  dated  May  20,  1903,  and 
$40,000  i%  10-year  city-hallrepair  bonds,  dated  June  1,  1903, 

Clark  Coanty,  Mo. -Bond  ^iale.—Oa  July  1  an  issue  of 
$50,000  i}4i  10-30-year  (optional)  refunding  bonds  was 
awarded  to  W.  C.  Little  &  Bros,  of  St.  Louis  at  100  80. 
Bonds  are  dated  Aug.  8,  1903. 

Clarke  Coauty  (Wash.)  School  District  No.  6.— BoTid 
Sate.— Oa  July  28  $14,000  bonds  of  this  district  were  awarded 
to  the  State  of  Washington  as  4  per  cents.  Following  are 
the  bids : 

state  of  WashiDKion  (48) Par 

J.  W.  P.  Anderson  (4Jl8) Par 

C.  M.  Elliowood  (As)   $14,101 

W.  D.  Perkins  &  Co.  (6s) 14.058  |  

CIark8Ville,  Ya.—Bond  O/Ter ing.— Proposals  will  oe  re- 
ceived until  September  1  by  the  Clerk  of  the  Town  Council 
for  $10,000  Qi  80  year  gold  coupon  bonds.  Denomination, 
$600.    James  P.  Taylor  is  Mayor. 

Clear  Lake,  So.  Dak.— Bonds  Not  S'ild.-We  are  advised 
that  the  $y,000  4ti  10-30-year  (optional)  water- works  bonds 
offered  on  July  6  have  not  yet  been  sold. 

tlereland,  Ohio.- Bond  .£J/ection.— According  to  local 
papers,  an  election  will  be  held  S:?pt.  8  to  vote  on  the  ques- 
lion  of  isBuiag  $100,000  street-opening  and  widening  bonds, 
$200,000  bridge  bonds,  $400,000  electric-light  bonds  and 
$800,000  bridge  bonds. 

Cleveland  (Okla.)  School  District.- Bond  0#«rtnflf,— Pro- 
posals will  be  received  until  Augu-tt  10  by  J.  M.  S  van.  Dis- 
trict Clerk,  for  $4,000  6%  15-year  bonds.  Present  bonded 
debt,  $1,595;  sinkiag  fund,  $1,370.  Assessed  valuation,  $114,- 
906,  about  40^  actual  value. 

Commerce  (Tex  )  School  District.— Bonds  Fofed.— This 
district  has  voted  to  issaH  $3,000  sohDol  bonds. 

Connersvllle,  lai.-Bond  Sate.— Oa  Aug.  3  the  $12,000 
3l4i  high-school-boildini?  bonds  were  awarded  to  J.  F.  Wild 
&  Co.,  Indianapolis,  at  98'373.    Date  of  bonds,  Aug.  15,  1908. 


Royal  Trust  Co.  (Ss) .$14,025 

Milton  Evans  (liJ.OuO  68) 14.000 

S.A.Kean  (Ob) 14.084 


August  S,  1903.] 
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Interest,  semt  annnal.    Maturity,  $1,000  Dec.  1,  1904,  $3,000 
on  Dec.  1  of  the  years  1905, 1909  and  1910  and  $8,000  Deo.  1, 

1911. 

Cook  County,  III.— BoM^  Subscription*. —We  are  advised 
that  up  to  August  4  public  subscriptions  were  made  for 
533,500  of  the  $500,000  S^^t  building  bonds,  the  price  in  each 
inatance  btin?  pir.  As  stated  in  last  weed's  Chronicle  the 
time  for  rrceivine;  subscriptions  has  been  extended  to  Sept.  8. 

Cotionwood  Sehuol  District,  Siskijoo  County,  Cal.— 
Bond  Election.— An  election  will  be  held  August  13  to  vote 
on  the  issuance  of  |3,000  6<  1-10-year  (serial)  bonds. 

Caere,  Tt-xas. — Bonds  Not  Sold.  —  No  satisfactory  bids  were 
received  July  1  for  the  |9,O0O  H  5-40-year  (optional)  city- hall 
and  market  house  bonds  and  the  $3,000  4^  6-40  year  (op- 
tional) pchool-building  bonds. 

Cnnibj  ludependout  School  District,  Hopkins  Conuty, 
Tez.&».—Bond  offering  —Propo8a,\a  will  be  received  at  any 
time  for  $7,000  5%  15-30- year  (optional)  school-house  bonds. 
A  bid  of  par,  we  are  advised,  has  already  been  received  for 
these  bonds  from  Hopkins  County. 

inyuhoga  County,  Ohio.— Bid*  Rejected. — The  County 
Commissioners  rejected  all  bids  received  July  25  for  $i8,000 
5)t  North  Woodland  road  improvement  notes  of  $1,000  each. 
Maturity,  olc  note  each  six  months. 

Dallam  Ooauty,  Texas.— Bonds  i2«fifiafered.— The  State 
Comp; roller  on  July  27  registered  an  issue  of  $15,000  i% 
5-2(f-year  (optional)  court-house  Iwnds  dated  June  10,  1903. 

Doytou,  Ohio. — Bonds  Authorized. — The  City  Council  on 
July  27  passtd  an  ordinance  authorizing  the  issuance  of 
$86  GOO  4$  water  supply  bonds.  Authority,  Sections  2835 
283(}  and  2837,  Revised  Statutes  of  Ohio.  Denomination, 
$1,000  Date.  Sept.  15,  I9ii3.  Interest  semi-annnally  in  New 
York  City.  Maturity,  $5,000  yearly  on  Sept.  15  from  1908  to 
1918.  inclusive,  and  $6,000  on  Sept.  1,  1914.  Under  the  law 
the  bonds  must  first  be  offered  at  par  to  the  Trustee  s  of  the 
Sinking  Fund  and,  if  refused  by  ttiem,  they  are  to  be  adver- 
tised for  cale. 

Bond  Sale.— Oa  Julv  80  the  $56,000  4*  etreet-apseesment 
bonds  described  in  V.  77,  p.  104,  were  awaided  to  ihe 
Da>ton  StiviDgs  &  Trust  Co.  at  lO  )'075. 

Defltnce  (v.hlw)  School  District.— Bonds  Reawarded. — 
We  are  advised  that  the  $15,000  43^;?  building  bonds  awarded 
on  May  14  to  MacDonald,  McCoy  &  Co.  of  Chicago  have  been 
refused  by  that  firm  and  the  bonds  siuce  reawarded  to  the 
New  Firbt  National  Bank  of  Columbus  at  103.  For  descrip- 
tion of  bonds  see  V.  76,  p.  1047. 

Delawt>re  '  onnty(P.O.  Delaware),Ohlo.— Bond  SaZe.— On 
July  31  the  $56,000  5%  road  bonds  were  awarded  to  Denison, 
Prior  &  Co.  of  Cleveland  and  Boston  at  100'643  and  the 
$4,200  b%  ditch  bonds  were  taken  by  D.  Bevan  of  Delaware 
at  102*9^ 6.  Accrued  interest  is  to  be  paid  by  purchasers. 
For  description  of  bonds  see  V.  77,  p.  214. 

Dickson,  If nn.— Bonds  iVo<  Yet  Sold— The  $30,000  5sf  30- 
year  ^ater  and  light  bonds  voted  at  the  election  held  June 
30  have  not  yet  been  disposed  of,  but  we  are  advised  they 
probably  will  be  sold  in  the  near  future. 

Dabuls  ioanty   (P.  0.    Jasper),   lad,— Bond   Sale.— On 
August   8   the   $54,000   43^2  road  bonds    described  in  Y. 
77,  p.  263,  were  awarded  to  Hugo  C.  Rothert  at  101*018.  Fol- 
lowing are  the  bids  : 
HuKO  C.  Rothert $54,650  00  |J.  F.  WUd  &  Co..  Indian'lis... $54,160  00 

Duiaut,  lud.  Ter.— iionds  Pored.— This  place  on  July  25 
voted  to  issue  $100,000  water  works,  sewer  and  elecric- light 
bonds. 

East  Hartford,  Conn.— Loan  Authorized. — At  a  special 
town  meeting  held  August  6  a  resolution  was  passed  author- 
izing a  loan  of  $12,000,  to  mature  not  later  than  June  1, 1905, 
to  build  a  bridge  over  the  Hoekanum  River. 

Elllsville,  Miss. — Bond  Election  Pripoaed. — At   a   mass 
meeting  of  citizens  on  July  29  a  resolution   was  adopted  re 
questing  the  City  Council  to  order  an  election  to  vote  on  the 
qneetloD  of  issuing  $20,C00  water  bonds. 

Elmira,  S.  Y,—Bond  Sale.-Oa  July  27  the  $20,000  i%  1-20- 
year  (serial)  refunding  and  the  $10,000  i%  1-10-year  (serial) 
refunding  bonds  described  in  V.  77,  p.  215,  were  awarded  to 
the  Cbtmnng  Canal  Trust  Co.  at  100'125  and  interest. 

Emmeit  School  Dittrict,  Canyon  Connty,  Idaho.— Bond 
5a/e.— This  district  has  sold  an  issue  of  |;17,000  5^  10-20  year 
(optional)  school-house  bonds  to  the  State  Land  Board  at 
par.  Denomination,  $500.  Date,  July  1,  1903.  Interest, 
semi-annual. 

Euterprise,  Minn.— Bonds  Not  Sold.— The  $3,000  5%  bonds 
of  this  town  offered  on  July  27  were  not  sold. 

Falmontb,  SLdBB.- Bonds  Nut  6'oid— The  $46,000  3»^^  water 
bonds  which  were  offered  without  success  on  June  17  have 
not  ytt  been  sold.    See  V.  76,  p.  1315. 

Flndlay,  Oh'O.— Bond  Q^ering.— Proposals  will  be  re 
ceivtd  until  la  m.,  Aug.  17,  by  William  Demland,  City  Aud- 
itor, for  $9,500  5*  refunding  bonds.  Denomination.  $500. 
Date,  July  1,  1903.  Interest  semi  annaally  at  the  Fourth 
National  Bank  of  New  York  City.  Maturity,  $500  each  six 
months  from  Oct.  1, 1904,  to  Oct.  1.  Iyi3,  Inclusive.  Certi- 
fied check  on  a  Findlay  bank  for  $510  required.  This  offer- 
ing was  published  on  page  214  of  the  Chronicle  July  25.  but 
the  amount  of  bonds  was  inadvertently  given  as  $8,5U0 
instead  ot  $9,600. 

Fond  da  Lac,  Wig.— Description  of  Bonds.— We  are  ad- 
vised that  the  150,000  street-improvement  bonds  and  the 
flO.OOO  library  bonds  which  have  been  disposed  of  to  local 
parties  were  taken  at  oar.  DenomlDatlon,  $500.  Ddte,  May 
20,  lfe03.  Interest,  senil  annual.  Maturity,  $3,500  street  and 
$1,000  library  bonds  yearly. 


Forest,  Miss.— Bonds  Voted.— This  place  on  July  28  voted 
to  issue  $4,000  water-works  bonds. 

Fort  Beuton,  MLout.— Sond  O^erinfli— This  city  will  sell  at 
public  auction  at  11  a.  M  .  August  20,  at  the  office  of  L.  D. 
Sharp,  City  Clerk,  $12,5U0  5i  coupon  refunding  bonds.  De- 
nomination, $500.  Date,  Sept.  1,  1903.  Interest  semi-anna- 
ally  at  the  office  of  the  City  Treasurer  or  at  some  bank  in 
New  York  City.  Maturity,  Sept.  1,  1933;  subject  to  call 
after  Sept.  1,  19 13.  Certifi-jd  national  bank  check  for  $500, 
payable  to  the  City  Treasurer,  required. 

Fostoria,  Ohio. — Bonds  Authorized, — An  ordinance  parsed 
the  City  Council  July  21  authorizing  the  issuance  of  $9,807 
a  20-year  refunding  bonds,  dated  Sept.  1,  1908.  Interest, 
semi  annual. 

FouotalD  Connty,  Ind.— Bond  Sale.— On  August  1  the 
$10,900  &%  levee  bonds  described  in  V.  77,  p.  214.  w^^re  award- 
ed at  an  average  price  of  107 "15,  the  successful  bidders  being 
as  follows  : 

.r  T    nrn.^.,    A«*i.,„  j  12 bonds  1510  eaoh $0,43600 

M.  I..  Wilson,  Attica i   2boii08   260  each 5a825 

^,._  „  ., „,  !,„„,,     At,.„„  5    f  bO'itls    61 0  each 4,'<8000 

City  National  Dault.  Attica \  4  bonds   lOo  each liiSOO 

Frankfort  and  <^ermao  Flatts  (N.  Y.)  School  District  No. 

l.—  Borui  Sale.— Oa  August  1  ihe.|2,4(J0  4>^4  bonds  described 
in  V.  77,  p.  214,  were  awarded  to  the  Comptroller  ot  the 
State  of  New  York  *t  101  "50.    Following  are  the  bids  : 

state  Comptroller,  Albany.... $2,486  00  |  B.  A.  Kean,  Chlcano $2.414 4U 

Fremout  (Ohiu)  School  District.— Bond  Sale,— Oo  August 
3  the  $4,000  Q%  bonds  mentioned  in  V.  77,  p.  263,  were 
awarded  to  the  Fremont  Savings  Bank  at  100  375.  Follow- 
ing are  the  bids : 

Fremont  Savlnes  Bank $4,015  001  P.  8.  Brleei  &Co..  ClncUi_....((.00O0O 

Lamprecht  Bros.  Co.,  Cleve.. .  4,ul8  Oo  | 

blleuTlile,  Ohio.- Bond  ^'a^e.— On  July  27  the  $45,000  H 
9-year  street-improvement  bonds  described  in  V.  77,  p.  49, 
were  awarded  to  W.  J.  Hayee  &  Sons,  Cleveland,  at   lOl'll. 

Graud  Marais,  Cook  Coauty,  SILinn.- Description  of 
Bonds  Offered.— We  are  advised  that  the  $15, UOO  road  and 
bridge  bonds,  bids  for  which  will  be  received  until  10  A.  M., 
Aug.  17,  by  Clans  C.  Monker,  Town  Clerk,  will  carry  inter- 
est at  not  exceeding  Q%.  Date  of  bonds.  Sept,  1,  1903.  De- 
nomination, $500.  Interest,  semi-annual.  Ma'urity,  Sept. 
1,  19<!8.  Bonded  debt,  including  this  Isbue,  $22,000;  assessed 
valuation  1903,  $184,631. 

Great  Falls,  Mout— Bond  SaZe.- On  July  27  the  $141,000 
4%  10-20-year  (optional)  refunding  bonds  described  in  V.  77, 
p.  105,  were  awarded  to  the  Board  of  State  Ltind  Commis- 
sioners at  par  and  accrued  Interest. 

Hastings  School  District,  Aditms  County,  fieh.— Bonds 
Not  Sold.-Tne  $40,00i)  i}4%  10-20  year  (optional)  high-school- 
buildiog  bonds  offered  oa  July  25  were  not  sold.  For  de- 
scription of  bonds,  see  V.  77,  p.  215. 

ilendersonvllle,  N.  C.—Bond  Offering.— PropoB&lB  will  be 
received  until  13  M.,  August  24,  by  the  City  Council  for 
$6,000  SO- year  school- building  bonds  at  not  exceeding  disin- 
terest. Denomination  to  suit  purchaser.  Interest,  semi- 
annual.    B.  Jackson  is  City  Clerk. 

flocking  Cooiity,  Ohio.— Bond  Sale.— On  August  1  the 
650,000  i}^i  turnpike  bondfi  described  in  V.  77,  p.  215,  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  100*062  and 
interest.    Following  are  the  bids  : 

Seasoneood  &  Mayer,  Cln.... $50,031  00  |  W.  J.  Hayea&  Sons.  Cleve.... $S0.026  OO 

Hope  Mills  (N,  C)  Graded  School   District.- Bond  GJ^er- 

infli.— Tnis  district  is  offering  for  sale  $7,0iJ0  5%  20  year  school- 
building  bonds.  Interest,  January  1  and  July  1.  Tnis  is  the 
first  issue  of  bonds  put  out  by  this  district.  Assessed  valua- 
tion, over  $4Q0,000;  real  value,  about  $1,000,000. 

Hope  School  District  No.  13,  Kootenai  Connty,  Idaho. — 
Sond  Sa/e.— On  July  20  this  district  sold  an  issue  ot  $3,000 
6i  bonds  to  the  State  Land  Board  at  par.  Dbnomination, 
$300.  Interest,  annual.  Maturity,  $300  yearly,  begiuning^ 
dept.  1,  1904. 

Uonstoa,  Tex. — Bonds  Authorized. — A  resolution  has 
passed  the  City  Council  providing  for  the  issuance  of  the 
$100,000  5;^  fire  station,  street  and  other  improvement  oonds 
mentioned  in  the  Chronicle  Aug.  1.  Denomination,  $1,000. 
Interest,  semi-annually  in  New  York  City,  Maturity,  40 
years. 

HantlDgbnrg,  Ind.— Bond  Sate. —This  city  has  sold  $10,000 
4«  refunding  oonds  at  101'629,  $6  000  being  takou  by  the 
Hontingburg  Bank  and  $4,(i00  by  Louis  Katterbenry.  De- 
nomination, $100.  Date,  Ang.  1,  19(»3.  Interest,  June  1  and 
December  1.  Maturity,  June  1,  1913;  subject  to  call  $300 
every  six  months,  begioning  June  1,  1904. 

Ingham  Coaaty,  Mich. — Bonds  Defeated.— This  connty  on 
July  20  vuted  against  the  issuance  of  $36,000  additional 
court  house  bonds. 

Jouesburo  (III  J  School  District  No.  43.— Bond  5'ate.— On 
July  27  the  $10,UOO  i}4%  6  20-year  (optional)  schooi-house 
bonds  described  in  V.  77,  p.  160,  were  awarded  to  the  Royal 
Trust  Co.  at  par. 

Kansas  City,  Kan,— Bond  Sale.— The  Kansas  City  "Star" 
on  July  28  contained  the  following  : 

Arrangements  bave  been  made  by  Mayor  Gilbert  in  Kansas  City,  Kan.,  to 
dispose  ot  tbe  refaudlni;  bonjs  aailiorlze<i  by  tbe  extra  session  of  me  Kansas 
Legislature  to  ine  dfferenc  banks  ot  that  city.  Tbere  will  be  |I4u.0  0  In 
bOLds  isHued  at  once,  lu  bear  ii4%  interest,  tbis  moner  lo  be  used  in  paying  ofi 
indebiednew  one  August  l.    Toe  tiouns  were  dispofCd  ol  us  follows  : 

Tne  Commercial  National  Bank,  Alerchants'  Bank  and  Wyandotte  State 
Bank  vllleacb  take  ^5%  of  tbe  bonds;  tbe  Armonrdale  Banltof  Commerce,  US; 
Citizens'  Slate  Savings  Bank,  1% ;  Kansas  State  Bank,  4%.  and  the  Home  State 
Bans,  3%, 

Kenmore,  N.  Y.—Bond  O^erinflf.— Proposals  will  be  re- 
ceived until  to-day  ( Aug.  8)  by  Charles  V.  Basch,  Village 
Treasurer,  for  $4,000  town  and  fire-hall  bonds  at  not  exceed- 
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ing  H  interest.  Maturity,  20  iyears.  Bids  will  be  opened 
Angnst  10. 

Kennedy  Height?,  Ohio.— Bond  O^ertng.— Proposals  will 
be  received  until  12  m.,  September  4,  by  H.  H.  Grant,  Vil- 
lage Clerk,  at  the  cflBce  of  O  W.  Bennett,  Village  Attorney, 
No.  18  Allen  Building,  Fifth  and  Main  streets,  Cincinnati, 
for  the  |l  1,000  5i  water  bonds  voted  at  the  election  held 
June  25.  Denomination,  |500.  Date,  Aug,  15,  1903.  Interest, 
semi-annual.  Maturity,  20  years.  Authority,  Sections  2835, 
3838  and  2837,  Kevised  Statutes  of  Ohio.  Accrued  interest 
to  be  paid  by  purchaser.  Certified  check  for  5%  of  amount 
of  bid  required. 

Kieeter,  Faribanlt  Connty,  Minn.— Bond  O/fertng.— Pro- 
posals will  be  received  until  August  17  by  C.  W.  Teubner, 
Village  Recorder,  for  $6,000  6%  20  year  water-works  bonds. 
Denomination,  fl.OOO.  Interest  semi-annually  at  the  Con- 
tinental National  Bank,  Chicago.  These  bonds  were  offered 
but  not  sold  on  May  18. 

Kinston,  N.  C.—Bond  Q^erinflr. —Proposals  will  be  received 
until  12  M.,  Septmber  1,  by  N.  J.  Rouse,  Mayor,  for  $100  000 
4$  30-year  bonds.  Securities  are  issued  for  the  following 
purposes:  Water  works  and  sewerage  systems,  fire  alarm 
system.  Improvements  on  electric-light  system,  streets  and 
public  buildings. 

L&kewuud,  Ohio.— Bonds  Authorized.— Oa  July  27  the  Vil- 
lage Council  paased  an  ordinanoe  authorizing  the  issuance  of 
$35,000  5i  lO-year  coupon  bonds  voted  at  election  held  July 
23.  1908.  for  the  purpose  of  construction  of  sewers  and 
sewage-disposal  works.  Denomination,  $1,000.  Date,  Oct.  1, 
1903.  Interest,  April  1  and  October  1  at  the  Cleveland  Trust 
Co.,  Cleveland,  Onio.    These  bonds  must  first  be  offered  at 

gar  and  accrued  interest  to  the  trustees  of  the  sinking  fund, 
[enry  J.  Sensel  is  Village  Clerk. 

Lancaster,  Ohio.— Bond  Ojfermgf.— Proposals  will  be  re- 
ceived until  12  M.,  September  14,  by  H.  T.  Mechling,  City 
Auditor,  for  a  $1.5  0  b%  fire  department  bond.  Authority, 
Sections  2835,  2836  and  2837,  Revised  Statutes  of  Ohio. 
Date,  Sept.  1,  1903.  Interest,  semi  annual.  Maturity,  Sept. 
1,  1906.  Accrued  interest  to  be  paid  by  purchaser.  Certified 
check  for  |.50,  payable  to  the  City  Treasurer,  required. 

LisboB,  Ohio.-jyond  Sale.-Oa  July  80  the  $2,000  5%  2-5- 
year  (serial)  water- works  bonds  described  in  V.  77,  p.  105, 
were  awarded  to  Robert  Binsley,  Millport,  at  101.  Follow- 
ing are  the  bids : 

Rebert  BInsIer,  Millport $2,080  00  |  Firestone  Broi..  Lisbon 12,011  50 

Lockport,  N.  Y.—Bond  Sale.—TtiiB  city  on  July  21  awarded 
an  issue  of  $"^,025  4%  1-5-year  (serial)  school  bonds,  dated 
July  15,  1903,  to  S.  C.  Lewis  of  Lockport  at  1O0-498. 

Logan  Connty  (P.  0  Beilefontuine),  Ohio.— Bond*  Not 
Sold.  —  Vfe  are  advisnd  that  the  §28,000  4%  pike  and  the  |20,- 
OCO  4$  ditch  bonds  offered  on  August  8  were  not  sold.  Bonds 
are  described  in  V.  77,  p.  215. 

Lorain,  Ohio  —Bond  Election  Proposed,— The  Board  of 
Public  Service  recommends  that  a  special  election  be  held  to 
vote  on  the  question  of  issuing  $100,000  water-main  bonds. 

Luzerne  County,  Pa.— Bonds  Not  Sold.— The  $612,000  S}4% 
court  house  bonds  offered  on  Julv  29  were  not  sold. 

Ljnchbarg,  Va.— Bond*  Not  Yet  Authorized  by  Council.— 
We  are  advised  that  the  City  Council  has  taken  no  action  as 
yet  looking  towards  the  issuance  of  the  $700,000  gravity- 
water-supply  bonds  voted  at  the  election  held  June  25, 

Lyon  Couuty  (Minn.)  School  District  No.  20.— Bond  Sale. 
—On  August  3  an  issue  of  $6,000  5^  refunding  boniis  was 
sold  to  Stoddard,  Nye  &  Co.,  Minneapolis,  at  100  416  and 
blank  bonds.  Druomination,  $1,000.  Date,  July  1,  1903. 
Interest,  semi  annual.     Maturity,  July  1,  1918. 

Madison  County  (P.  0.  Jackson),  Tenn.— Bond*  Not  Yet 
Sold.-  We  are  advised  that  the  county  has  made  no  further 
effort  to  sell  the  $10)  000  i%  road  bonds— the  unsold  portion 
of  an  issue  of  $150,0J0  bonds  offered  on  June  16.  Several 
bids  of  par,  our  informant  adds,  have  been  received  for  small 
blocks  of  these  bonds,  but  as  the  connty  desires  to  sell  them 
in  one  block  these  small  bids  have  not  been  considered. 

Marqaette,  Mich.— Bonds  Not  Sold— Bond  Offering.— This 
city  tailed  to  sell  its  $50,000  3}4%  lO-year  refunding  city-hall 
bonds  offered  on  August  8.  The  interest  rate  has  since  been 
increased  to  ii,  and  proposals  are  a^ain  asked  for,  this 
time  until  8  p  m.,  August  17,  by  Franklin  E.  Bay,  City 
Comptroller.  Denomination,  $l,0u0.  Date,  Aug.  15,  1903. 
Interest  semi  aunually  at  offiee  of  City  Treasurer.  Maturity, 
Aug.  15,  1913. 

Ailwankee  County,  Wis.- Bonds  Not  Sold.— No  bids  were 
received  August  5  tor  the  $90,000  d%  exchange  bonds  de- 
scribed in  V.  77,  p.  264.  We  are  advised  that  the  County 
Board  will  be  asked  to  increas  the  rate  to  ii. 

Miubter,  Oiiio.-Bo?i'l  OJTeriTtgr.-Proposals  will  be  received 
until  12  M.,  August  30  (this  date  falls  on  Sunday,  but  it  is  eo 
given  in  the  Hdvertisement),  by  M.  A.  Anthony,  Village 
Clerk,  for  $1,750  5%  coupon  Fourth  Street  assessment  bonds. 
Denomination.  $350.  Ddte,  Sept.  2,  1903.  Interest,  semi- 
annual. Maturity,  $35J  yearly  on  January  2  from  1904  to 
1908,  inclusive.  Caeh  in  the  sum  of  $100  required  with  bids. 
Accrued  interest  is  to  be  paid  by  purchaser. 

MiKgoula  School  District,  Missoula  County,  Mont.— Bond 
8a^. -Cn  Augubt  1  $lO,000  4^  5  20  year  (optional)  school 
bonds  were  awarded  to  the  State  of  Montana  at  p&r,  Date 
of  bonds,  August  1,  1903. 

Moaroe,  Mich.— Bond  Offering.— Farther  details  are  at 
hand  relative  to  the  offering  lor  sale  on  August  27  of  $30  000 
A%  paving  bonds.  Proposals  for  these  bonds  may  be  addressed 
to  John  Steiner,  City  Clerk.    Interest  will  be  payable  annu- 


ally.   Maturity,  $2,000  yearly  from  1905  to  1911,  inclusive, 
and  $4,000  yearly  from  1912  to  1915,  inclusive. 

Mount  Vernon,  N.  Y.—Bond  Offering— Tiae  Common  Coun- 
cil will  receive  bids  until  8  P.  M.,  August  11,  for  $40,000  ii 
deficiencv  bonds  maturing  $10,100  yearly  on  August  1  from 
1932  to  1935,  inclusive.  Securities  are  in  denomination  of 
$1,003,  dated  Aug.  1,  1903.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer.  A  certified  check  for  $1,000, 
payable  to  the  city  of  Mount  Vernon,  must  accompany  pro- 
posals. Authority  for  issue,  Chapter  44,  Laws  of  1902.  Wm. 
N.  Hoyt  is  City  Clerk. 

Bonds  Not  Sold. — No  bids,  it  is  stated,  were  received 
August  4  for  $150,000  4jf  tax-relief  bonds  offered  for  sale  on 
that  day. 

Mount  Vernon,  So.  Dak.— Bonds  Not  Yet  Issued.— We  are 
advised  that  the  $5,000  water  bonds  offered  on  August  1 
have  not  vet  been  issued. 

Mount  "Vernon  (III.)  School  District.- Bonds  Not  Sold.— 
No  bids  were  received  Aug.  3  for  the  $25,000  4%  6-14  year 
(serial)  school  bonds  described  in  V.  77,  p.  215.  Securities 
will  be  re-offered  later. 

Mount  Vernon  (Ind.)  School  District.— Bond  SaZe.— On 
July  25  $19,000  i}4%  bonds  were  awarded  to  Jie  North  Ver- 
non State  Bank  at  102'142  Denomination,  $1,000.  Date, 
Aug.  1,  1903.     Interest,  semt-annual.  Maturity,  Aug.  1,  1913. 

Mount  Vernon  (Ohio)  School  District.- Bond  Cl^eringr.— 
Proposals  will  be  received  until  2  p,  M  ,  August  22,  by  R.  M. 
Greer,  Clerk  Board  of  Education,  for  1;15,000  5^  6  20-year 
(optional)  bonds.  Authority,  Section  8993,  Revised  Statutes 
of  Ohio.  Denomination,  $500.  Date,  Sept.  1, 1903.  Interest, 
semi-annual.  A  deposit  of  $1,000  will  be  required  of  the  suc- 
cessful bidder  on  day  of  sale. 

Nashville,  Tenn.— Bond  Sale.—Ot  the  $200,000  4%  street 
and  sewer  bonds  offered  but  not  sold  on  July  1,  $19,000  have 
since  been  disposed  of  at  private  sale  at  par.  For  desorip< 
tion  of  bonds  see  V.  76,  p.  1370. 

Nassau  County,  N.  i.—Loan  Authorized. — County  Treas- 
urer Charles  F.  Lewis  was  authorized  by  the  Board  of  Super- 
visors on  August  3  to  borrow  $15,000  for  four  months  at  not 
exceeding  4?  interest,  to  meet  current  exnenses. 

New  Britain,  Conn.- Bids  Refected.— Owiug  to  the  condi- 
tion of  the  mooey  market,  all  bids  received  July  25  for  the 
$75,000  H  water  bonds  described  in  V.  77,  p.  161,  were  re- 
jected, and  the  bonds  have  been  withdrawn  from  the  market 
for  the  present. 

New  Vork  City.— Bond  Issues. — The  following  issues  of 
corporate  stock  of  New  York  City  were  taken  by  the  sink- 
ing fund  as  investments  during  the  month  of  July  : 

Pun>o«e.  Jnterett  Rate.  Maturity,  Amount- 
General  fund  bonds  of  1003 3  193J  14,000,000 

Atlantic  Avenue  liuprovement,  Brooklyn 8  1952  100.000 

Improvement  purks,  parkways  and  drives 3  1932  60,000 

Cummlsstua  of  engineers  fur  examining  water 

supply 3  1963  86,000 

Brldae  over  Newtown  Creek  8  1968  10,000 

Bridae  B.  I89th  St.  over  tracks  N.Y.&H.  KR..  8  1932  1.000 

Department  of  Health  building  fund 8  1952  10,000 

N.  Y.  County  Court- House  reconstruction 3  19i8  21.679 

Sites  for Carneule  libraries       3  1968  £3,000 

Fund  for  street  and  park  openings 3  195a  l.OOU.OOO 

Botanical  Harden,  Bronx  Park 8  1962  10,000 

American  Museum  of  Natural  History  3  1062  6,000 

Const  ruction  and  improvement  toilet  facllitloa 

in  city  parks 8  1052  2,600 

Total. $6,808,179 

The  $4,000,000  general  fund  bonds  in  the  table  above  are 
the  first  of  an  issue  of  SJ^  millions  authorized  by  the  special 
Act  of  the  Legislature  for  the  purpose  of  releasing  the  sur- 
plus revenues  of  the  sinking  fund  and  allowing  the  money  to 
be  applied  to  the  reduction  of  taxes.  The  plan  was  explained 
in  the  Chronicle  March  14. 

In  addition  to  the  above  bonds  the  following  "revenue 
bonds  "  (temporary  securities)  were  issued  : 

KEVENUB  BONDS -SPECIAL. 

Intertsi  Rate.  Jifatnrity.  Amount. 

Taken  by  Commissioners  of  Sinking  Fund    ....    3                1901  $12k'.000 

Taken  by  outside  parties 3H             1904  1.187,000 

Taken  by  outside  parties 4                I0u4  357,266 

Total |l,673,8fl6 

REVENDE  BONDS  ISSUED  IN  ANTICIPATION  OF  TAXES. 

Interest  Rate.  Uaturity.        Amoiint 

Taken  by  outside  parties 3^  1903  $8,011,000 

Taken  by  outside  parties 4  19t3  (50,000 

Total $8,r61,C00 

North  Adams,  Mass.- Loans  Authorized. — The  City  Treas- 
urer has  been  authorized  to  borrow  $10,000  for  paving  and 
$17,600  for  bridges. 

North  Ba  timore,  Ohio.— Bond  Sale. —  Oa  August  4 
$20,000  6%  refunding  bonds  »vere  awarded  to  Feder,  Holzman 
&  Co.,  Cincinnati,  at  105.  Denomination,  $1,000.  Date, 
Aug.  1,  1903.  Interest,  March  1  and  S-;pt.  1  at  the  oflaoe  of 
tue  Village  Trea^arer.  Maturity,  $500  each  six  months  from 
Sept.  1,  190S,  to  March  1,  1918,  inclusive. 

Ocilia,  {iA.—Bond  Sale.— Oa  Aug.  1  the  $15,000  Qi  30-year 
gold  school  and  electric  light  bonds  deecribed  in  V.  76,  p. 
1871,  were  awarded  to  C.  M.  Ellingwood  &  Co.,  Chicago. 

Olean,  N.  Y.-Bond  Sale.— Oa  July  1  $15,000  H  refunding 
water  bonds  were  awarded  to  E  D.  Shepard  &  Co.,  New 
York  City,  at  par.  DKnominafion,  $')00.  Dite,  July  1,  1908. 
Interest,  semi  annual.  Maturity,  $500  yearly  on  July  1  from 
1904  to  1933,  inclusive.  Bonds  are  exempt  from  all  taxation 
in  the  State  of  New  York  except  for  State  purposes. 

Ottawa,  Ohio.— «ond  O^ertngr— Proposals  will  be  received 
until  12  M.,  Aug.  25,  by  B.  H.  Heringhaus,  Village  Clerk,  for 
$50,000  i%  water-works  bonds.  Dent  mination,  $5U0,  Date, 
Sept.  1,  191)3.  laterfcst,  semi-annually.  Maturity,  Sept.  1, 
1928,    Certified  check  for  6%  of  the   bond  bid  for,  payable  to 
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the  Village  Treasurer,  required.    Purchaser  must 
orued  interest.    The  Village  Council  reserves  the 
deliver  the  bonds  in  instalments  of  $12,500  each. 

Overpecb  Township  ( P.  0.  Rldgetield  Park,  N.  J.)  School 
District— Bond  O/ering.— Proposals  will  be  received  until 
8  P.  M.,  to-night  (Aug.  8)  by  Herbert  C.  Mehrhof,  District 
Clerk,  for  |31,000  43^8  school  bonds.  Denomination,  $1,000. 
Date,  Sept.  1,  1908,  Interest,  semi  anuual.  Maturity,  $8,010 
yearly  on  September  1  from  1913  to  1923,  inclusive,  and  $1,000 
Sept.  1,  1923. 

Oxford,  N.  C— Bonds  Not  Sold.— No  bids  were  received 
Aug.  3  for  the  $46,500  i%  80-year  gold  refunding  bonds  de- 
scribed in  V.  77,  p.  161. 

Palatba,  Fla.—Bida  Rejected.— All  bids  received  August  4 
for  the  $176,00  5i  water,  sewer,  paving  and  refunding  bonds 
described  in  V.  77,  p.  161,  were  rejected. 

Patebdgae  School  District,  Snfif».lk  Connty,  N.T.— Bond* 
Voted,— At  the  annual  school  meeting  held  Aug.  4  it  was 
voted  to  issue  $8,000  1-8-year  (serial)  school-house  addition 
bonds. 

Payette  (Idaho)  School  District.— Bond  Sale.— On  Jnly  3 
$16,000  5%  10  20-year  (optional)  building  and  improvement 
bonds  were  awarded  to  the  State  Land  Board  at  par.  De- 
nomination, $500.  Date,  Aug.  1, 1903.  Interest,  semi-annual. 

Peabody,  Mass.— Btd».— Following  are  the  bids  received 
July  30  for  the  $150,000  4«  l-30year  (serial)  water  bonds  : 

Merrin,  Oldliam  4Co..  Bo»ton..l08-e49    RIake  Bros.  &  Co..  Boston 101-66 

Bstabrook  Jk  Co.,  Boston lOi'68      Blodget,  Merritt  &  Co..  Boston. 101'54T 

a.L.Da7  A  Co..  Boston 108*059    8.  A.  Kean. ChloaRO. 1U0*U2 

As  stated  laet  week,  the  bonds  were  awarded  to  Merrill, 
Oldham  &  Co.  of  Boston. 

Pima  Connty  (Ariz)  School  District  No.  l.-Bonds  Not 
Sold.— All  bids  received  Jnly  21  for  the  $15,000  gold  bonds 
described  in  V.  77,  p.  61  were  rejected. 

Plymouth,  Richland  and  Huron  Counties,  Ohio.— Bond 
Q^crtng.- Proposals  will  be  received  until  12  M.,  September 
1,  by  W.  A.  Jeffrey,  Village  Clerk,  for  $4,000  5%  water- works 
and  electric-light-plant  bonds.  Denomination,  $1,000.  Date, 
Sept.  1, 1903.  Interest,  semi  annual.  Maturity,  $1,000  yearly 
on  June  1  from  1930  to  1983,  inclusive.  Either  a  deposit  of 
$200  or  a  certified  check  for  that  amount  on  the  First  Na- 
tional Bank  of  Plymouth,  payable  to  the  Village  Clerk,  re- 
quired. Accrued  interest  Is  to  be  paid  by  purchaser.  Bids 
must  be  made  on  blanks  prepared  by  the  Village  Clerk. 

Pony,  Mont.— Bond  Offering,— R.  T.  Smith,  Town  Clerk, 
will  offer  at  public  auction  at  10  a.  m.,  Aug.  10  (time  ex- 
tended irom  July  16).  $20,000  5%  coupon  water  bonds,  De 
nomination,  $1,000.  Interest,  Jan.  1  and  July  1  at  office  of  the 
Town  Treasurer  or  at  some  bank  in  New  York  City  to  be 
designated  by  Treasurer.  Maturity,  1923;  redeemable,  1913. 
Bidder  required  to  deposit  an  unconditional  check  for  $1,000, 
certified  by  the  Morris  State  Bank  of  Pony,  and  payable  to 
the  Town  Treasurer. 

Portland,  Ore,— Bond  Sale, — This  city  on  July  23  sold  at 
104'50  to  Lipman,  Wolfe  &  Co.  an  issue  of  $75,C00  H  street- 
improvement  bonds.  Securities  mature  in  ten  years  but  are 
subject  to  call  before  that  time. 

Port  of  Portland,  Ore.— Bond«  Sold  in  Part,—0£  the 
$300,000  ii  gold  refunding  and  the  $300,000  A%  gold  dry-dock 
bonds  offered  for  sale  on  July  25,  only  $85,000  were  awarded, 
as  follows : 

$10,000  4«  80-year  dry-dock  bonds  to  E  D.  Rood  at  par  and  interest. 
lO.OCO  4*  B-year  refnndlnsr  bonds  to  F.  Botefuhr  for  »»,500. 
6  OjO  i%  4-year  refundlni;  bonds  to  B.  C.  Apperson  for  I4,*'70. 
5,000  4«  7.year  refunding  bonds  10  McMlnnville  National  Bank  for  $4,050. 
5,000  4%  9-year  refandlDK  bonds  to  McMinnville  National  Bank  for  (4,850. 

Bond  Offering. — Pioposals  will  be  received  until  4  p.m., 
Sept.  7,  by  E.  T.  C.  Stevens,  Clerk,  for  $275,000  i%  gold  re- 
funding bonds.  Denomination,  $1,000.  Date,  June  1,  1908. 
Interest  semi-annually  at  the  office  of  the  Treasurer.  Ma- 
turity yearly  on  June  1,  $30,000  in  1904,  1905,  1906,  1909, 
1911  and  1913,  $25,000  in  1907,  1910  and  1912  and  $20,000  in 
1908.  Certified  check  for  b%  of  the  par  value  of  bonds  bid  for, 
payable  to  the  Treasurer  of  the  Port  of  Portland,  required. 
These  bonds  are  part  of  the  $300,009  issue  offered  on  July  25, 
when  only  $25,000  of  the  bonds  were  sold,  as  stated  above. 

Poltsiown,  Pa.— Bond  EUction,— It  is  stated  that  an  elec- 
tion will  be  held  in  this  borough  to  vote  on  the  issuance  of 
$125,000  electric-light-plant  ana  borougb-hall  bonds. 

Ripley  Connty,  Ind.— Bond  Sales.— Oa  Aug.  4  the  $21,000 
i}4%  Center  Township  pike  bonds  were  awarded  to  local  in- 
vestors at  an  average  price  of  101 '682,  and  the  $20,C00  4J^? 
Laughery  Townehip  pike  bonds  were  taken  by  F.  M.  Laws, 
Cashier  of  the  Versailles  Bank,  at  100"50.  Bids  were  also 
received  from  J.  F.  Wild  &  Co.,  Indianapolis,  and  S.  A. 
Kean,  of  Chicago,  for  the  entire  amount  offered,  while  nu- 
merous bids  for  email  amounts  were  submitted  by  local 
people.    Bonds  were  described  in  V.  77,  p.  285. 

Saginaw,  JMich.— Bond  SaZc.- On  Aug.  1  the  $210,000  i% 
1-10- year  (serial)  street  improvement  bonds  (two  issues)  were 
awarded  to  the  Second  National  Bank  of  Saginaw  (the  only 
bidders)  at  par.    For  description  of  bonds  see  V.  77,  p.  163. 

St  Bernard  Parish,  ha.— Date  of  Bond*.— We  are  ad- 
vised that  the  $50,000  5%  40-year  road  bonds  voted  at  the 
election  held  Jnly  23  will  be  dated  Jan.  1,  1904.  Interest 
will  be  paid  annually  at  some  bank  in  New  Orleans  The 
ordinance  authorizing  these  bonds  and  providing  for  the  de 
tails  of  the  same  has  not  yet  been  acted  upon  by  the  Police 
Jury  of  the  parish,  but,  our  informant  states,  the  matter 
will  no  doubt  be  determined  at  the  next  regular  meeting  of 
that  body. 

St,  Louis,  Mich.— Bond  5a?g.— On  July  29  the  four  issues 
of  5%  10-year  bonds  aggregating  $12,000  described  in  V.  77, 


p.  816,  were  awarded  to  the  Commercial  Savings  Bank  of 
St.  Louis  at  101 '458  and  accrued  interest.  Following  are  the 
bids  : 

ComnieTOial  Sav.  Bank,  St.  Ii.$12.176  00  I  W.  J.  Hayes  *  Soas.  CI«ye..  .$18,000  OC 
jH.  C.  Speer&Co..  ChicaKO....  12,020  001  S.  A.  Kean,  Chloaito 12,0«0  00 

Salem,  Ohio.— Bond  Ojferinflr.— Proposals  will  be  received 
until  12  M,,  Aug.  20,  by  George  Holmes,  City  Auditor,  for 
$27,000  6%  l-27year  (serial)  refunding  bonds.  Date,  Aug.  15, 
1903.  Denomination,  $1,000.  Interest  payable  semi-annually. 
Certified  check  for  1%  of  bonds  bid  for  required.  Purchaser 
must  pay  accrued  interest.  Bonds  are  to  be  paid  for  within 
ten  days  of  the  acceptance  of  bid. 

Salina  (Kan.)  Sclionl  District.- Bonrf«  Not  Sold.— We  are 
advised  that  the  $8,000  5^  10-year  school-building  bonds 
offered  on  July  1  have  not  yet  been  sold. 

Sandersvllle,  9a.— Bond  Sale.-  It  is  stated  that  $16,000  5% 
light  and  water  bonds— maturing  $6,000  in  five  years,  $6,000 
in  ten  years  and  $8,000  in  fifteen  years— have  been  sold  to 
L.  B.  Holt  of  Sandersville  at  105.  These  bonds  are  part  of 
an  issue  of  $37,000  offered  but  not  sold  on  July  1.  For  de- 
scription of  bonds  see  V.  76,  p.  1318. 

San  Diego,  Cal.— Bond  Sale.— The  National  Bank  of  Com- 
merce has  purchased  at  par  $37,000  i^i  Fire- Department 
and  $5  000  4J^!«  bridge  bonds.  These  securities  are  part  of 
the  $381,000  bonds  offered,  but  not  sold,  on  June  22,  and  were 
described  in  V.  76,  p.  1211. 

San  Pedro  School  District,  Los  Angeles  Connty,  Cal.— 
Bond  Election.— An  election  will  be  held  August  11  to  vote 
on  the  question  of  issuing  $6,000  6^  1-20  year  (serial)  school- 
building  bonds. 

Santa  Ana,  Cal.— Bond  Election.— An  election  will  be  held 
in  this  city  to  vote  on  the  question  of  issuing  $60,000  light- 
plant,  $12,000  school,  $30,000  city  hall  and  $8,000  fire-depart- 
ment bonds. 

Schenectady,  N.  T. — Bond  Offering.— Proposala  will  be  re- 
ceived until  11  A.  M.,  Aug.  13,  by  J.  H.  Bernard!,  City  Treas- 
urer, for  $319,000  4^  registered  water  bonds.  Authority, 
Chapter  330,  Laws  of  188B,  as  amended  by  Chapter  578,  Laws 
of  1902.  Denomination,  $1,000.  Date,  Aug.  15, 1903.  Inter- 
est semi-ancually  at  the  office  of  the  City  Treasurer.  Ma- 
turity, $36,000  bonds  yearly  on  Aug.  15  from  1916  to  1921, 
inclusive;  $50,000  on  Aug.  15,  1922,  and  $59,000  on  Aug,  15, 
1923.  Certified  check  for  5^  of  the  total  amount  of  bonds 
bid  for,  payable  to  the  City  Treasurer,  required. 

Shelby  Connty  (P.  0.  Sidney),  Ohio.— Bond  Oferinflr.— 
Proposals  will  be  received  until  12  m  ,  August  24,  by  the 
County  Commissioners,  at  the  office  of  R.  B.  Dill,  County 
Auditor,  for  $31,500  5%  road-improvement  bonds.  Denom- 
inations, 2  bonds  for  $900  each,  18  for  $800,  4  for  $650,  6  for 
$600,  12  for  $500,  1  for  $400  and  9  for  $300.  Authority,  Sec- 
tion 6  of  Act  passed  April  4,  1900,  and  also  Act  passed  April 
16,  1900.  Date,  July  1,  1903.  Interest  semi-annually  at  the 
office  of  the  County  Treasurer.  Maturity,  $3,760  Jan.  1,  1904; 
$3,500  July  1,  1904;  $4,150  Jan.  1,  1905;  |3,0OO  Jnly  1,  1905; 
$3,550  Jan.  1,  1906;  $3,500  July  1,  1906;  $2,550  Jan.  1,  1907; 
$3,500  July  1,  1907;  $2,500  Jan.  1,  1908;  $2,500  July  1,  1908. 
A  deposit  of  $200  in  currency  is  required.  Purchaser  must 
pay  cash  for  bonds  within  three  days  after  they  are  awarded. 
These  bonds  were  offered  as  4  per  cents  on  July  27  bat  not 
sold. 

South  Omaha,  Neb.— Bond  Sale.-The  $70,000  funding 
bonds  offered  as  i}4  P^^  cents  on  July  13  without  attracting 
any  bids  were,  upon  increasing  the  interest  rate  to  5%,  sold 
at  par  on  July  31  to  J.  L,  Brandeis  &  Sons  of  Omaha.  Ma- 
turity, 20  years;  subject  to  call  after  5  years.  Date  of  bonds, 
July  1,  1903.    Interest,  annual. 

Spanlding,  Neh.— Bond*  Voted.— Thia  place  on  July  29 
voted  to  issue  $4,200  water-works  bonds. 

Springfield,  Brown  Connty,  Minn.— Bond  O^ertngr. —Pro- 
posals will  be  received  until  2  p.  m.,  August  24,  by  the  Vil- 
lage Council,  Hugo  O.  Sohleuder,  President,  for  $4,500  4% 
funding  bonds.  Interest,  semi-annual.  Maturity,  $500  in 
six  years  and  $1,000  yearly  thereafter. 

Springfield,  Ohio. — Bond  Sale.— Oa  Aug.  4  the  three  iesueE 
of  bonds  described  in  V.  77,  p.  266,  were  awarded  as  follows, 
all  bids  being  at  par  and  interest: 

$16,000  00  i%  flre-department  bonds  to  the" Spring II eld  SaviaRS  Bank. 
4,360  46  n%  Clifton  Avenue  bonds  to  the  Trustees  Firemen's  Pension  Fnnd. 
2,365  8B  6«  Washington  and  Yellow  Springs   Slrtet   honds  to  the  Trustees 
Firemen's  Pension  Fund. 

Stoire  Township  School   District,   Allegheny   Connty, 

Pa. — Bond  Offering. — Proposals  will  be  received  until  August 
25  by  R.  J.  Macoubray,  Secretary,  P.  O.  McKees  Rocks,  for 
$10,000  H  30  year  school  bonds.    Interest,  semi-annual. 

Spring  Hope  School  District,  Nash  Connty,  N.  C.—Bond 
O^eringr.— Proposals  will  be  received  until  Aug.  31  for  the 
$6,000  4^  school  building  bonds  recently  voted.  Denomina- 
tions $100,  $500  and  $1,000.  Interest,  Jan.  1  and  July  1. 
Maturity,  60  years. 

Salphnr  Springs,  Texas.— Bond  Sale.— This  town  has  sold 
through  J.  B.  Oldham  of  Dallas  the  $19,000  water-works- 
improvement  bonds  mentioned  in  V.  77,  p.  53. 

Summit,  N.  J.— Bond  BeaoZMtion.- According  to  the  New- 
ark 'News,"  the  Common  Council  at  its  meeting  Aug.  4 
adopted  a  resolution  giving  the  finance  committee  authority 
to  conduct  negotiations  for  the  sale  of  the  $126,000  4%  sewer 
bonds  awarded  last  June  to  Jno.  D.  Everitt  &  Co.,  New  York 
City.  It  seems  that  the  sale  has  never  been  consummated, 
and  it  is  in  the  hope  that  another  purchaser  may  be  secured 
that  the  above  resolution  was  passed. 

Snmter  County,  Ala.— Bond  Election.— We  are  advised 
that  an  election  will  be  held  Aug.  24  to  vote  on  the  question 
of  issuing  $120,000  5%  road  bonds,    If  the  election  results  in 
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favor  of  the  issue,  applioation  will  be  made  to  the  State 
Leeisl.iture  for  authority  to  put  out  the  boods. 

Tti^buniingo,  Ind.  Ter.— Bonds  iVo«  Sold.-  All  bida received 
Aug.  3  tor  I  he  $30,000  water  and  $20,0  0  school  6<l  20-year 
bonds  described  in  V.  77,  p.  217,  were  rr  jected. 

Tuled  ',  Ohio.— Temp  ^rary  Loan  — Tne  City  Conncil  haa 
paseart  a  re-olntian  to  borrow  $10,000  for  six  months  from 
the  Northern  National  Bank  of  Toledo  at  5}.^f . 

Bonds  Proposed.— Tbe  City  Conncil  has  referred  to  the 
Ways  and  Meaoe  Committee  an  ordinance  providing  for  the 
iesnance  of  |20.0CH)  sanitary  bonds. 

Towaeend,  \lont.— Bonds  Defeated.— Thia  city  on  Jnly  16 
voted  agninst  the  issuance  of  $39,000  water- works  bonds, 

Tremoa,  N.  J.—Borui  6ate.— Thompson,  Tenney  &  Craw- 
ford, o'  Kew  York  City,  were  the  eaccessful  bidderst  on  Jnly 
31  for  the  bonds  of  this  city,  paving  101'5l  for  the  $64,535  4<? 
10  year  paving  bonds  and  105  26  for  the  $27,000  4<l  80-year 
repaving  bonds.    Tne  following  bids  w^re  received  : 

$e4,&36  Bond*.      $27,000  Bds. 

ThOBiMion,  Tenney  &  C>awford,  New  York I01'6l  105-.6 

N.  W.  Hahey  *  Co.  New  York 105-189 

K.L.D«y  Jt  Co..  New  York        10XM9  10419 

Joh«  D  Hyentt  *  Co..  New  York  101^9  10*I1U 

Denisan,  Prior  4  Co  .Cleveland  and  Boston 102-07 

BBtaoiookaCo..  New  York 100-189  100-79i 

Dick*  Ilobinson,  New  York 10037 

Bun<ls  are  dattd  Aug,  1,  1903.  Interest  semi-aanusilly  at 
the  cfBce  of  the  City  Treasurer. 

Troy,  N.  Y.— Bonds  Proposed. — The  question  of  issuing 
|855,00o  water-extension  bonds  is  before  the  City  Council. 

WadesDoro  Township,  Anson  Conntj,  N.  C— Bond  Saie.— 
On  Aog  8  a  $1,000  6^  road-improvement  bond  was  awarded 
to  O.  M.  Barns  at  111-80.  Denomination.  $1,000.  Date, 
Jnly  1,  1903.    Interest,  semi  annual.    Maturity,  July  1.  1915. 

Wakpfleld,  Mich. — Bonds  Foied.— This  town  has  voted  to 
issue  $10,000  light  plant  bonds. 

TFalst-nborg,  Hoerfano  Coanty,  Colo.— Bond  Offering 
Withdratcn.— B-ATTj  Setter,  Town  Clerk,  gives  notice  that 
"on  account  of  the  financial  situation  at  this  time"  the  ad- 
vertisement offering  for  sale  August  10  $'50,000  5^^'  water 
bonds  has  been  recalled  and  the  bonds  withdrawn  from  the 
market  for  the  present.  See  V.  77,  p.  266  for  description  of 
bonds. 

Warwick,  N.  Y.— Bonds  Not  /S'oZd.— We  are  advised  that 
the  $28,000  4%  water  bonds,  bida  for  which  were  asked  for 


until  Aug.  3,  "were  not  Isold,  for  the  reason  that  the  board  de- 
cided to  re-  advertise  to  more  closely  conform  to  the  General 
Village  L'^w.'  Sealed  bids,  therefore,  are  again  aeked  for, 
this  time  unUl  7:30  p  m.,  August  17,  by  F.  C.  Cary,  Village 
Clerk.    See  V.  77,  p.  2B7,  for  description  of  bonds. 

Well8ton(Ohio)  School  District.— Bond«  <o  be  Be-o/ered. 
— We  are  advised  that  this  district  recently  offered  for  sale 
two  issues  of  bonds  (one  for  $5,100  and  the  other  for  $12,000), 
butltbat  owing  to  the.f  act  that  the  newspaper  in  which  the  ad- 
vertisement was  placed  failed  to  comply  with  the  law  in  the 
matter  of  publication,  the  Board  his  rejected  all  bids  and  is 
re  advertising  the  bonds  for  sale  Aueust  19. 

West  Huboken,  N.  J.— Bonda  .Auf/iortted.— The  Council 
on  July  29  authorized  the  issuance  of  $21,019  bonds  for  the 
redemption  of  improvement  certificates. 

WlUiamsbnr};,  Clermont  Coanty, Ohio. —Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  August  81,  by  Chas. 
Hoffman,  Village  Clerk,  for  $3  OOO  4%  town  hall  bonds.  Au- 
thority, Sections  2835,  2886  and  2837,  Revised  Statutes  of 
Ohio.  Deuomiitation,  $500.  Date,  July  25,  1903  Interest, 
semi  annual.  Maturity,  $500  July  25,  1913;  $1,000  July  25, 
1923,  and  $1,600  July  25, 1933.  Accrued  interest  to  be  paid 
by  purchaser. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  $9,000  4^  light  bonds.  Interest,  semi  annually  in  Wil- 
liamsburg.    Maturity,  10,  20  and  30  years. 

It  should  be  stated  that  the  official  advertisement  gives 
the  date  until  which  bids  will  be  received  as  above,  viz., 
Aug.  81,  whereas  the  Village  Clerk  in  sending  us  the  details 
of  the  bonds  gives  the  date  as  Aug.  29. 

WooRter,  Ohio.— ivond  Sale.—Oa  August  1  the  $20,000  4«t 
refunding  bonds  described  in  V.  77,  p.  287,  were  awarded  to 
the  Wayne  County  National  Bank,  Wooster,  at  par.  Bonds 
are  dated  Sept.  15,  1908. 

Wyandot  County  (P.  0.  Upper  Sandnsky),  Ohio.— Bid«.— 
Following  are  the  bids  received  July  30  for  the  |36,O0O  5% 
road  bonds  described  in  V.  77,  p.  108  : 

Mansfield  SavinRS  Bank $36,060  00  |  P  B.  Brtees  ft  Co..  Clnclnuatl.$3«,012  60 

First  Nat.  Bank.  Upper  San-  W.J.  Hayes  ft  Sons.  Cleye...  3*,00000 

dUBky 36,02500  1 

As  stated  last  week,  the  bonds  were  awarded  to  the  Mans- 
field Savings  Bank, 


NEW  LOANS. 


SCHOOL    BONDS 

OF   THE 

CrXY    OF    YONKERS, 

IHST7BD  TO  THE  BOARD  OF  EDUCATION. 


Sealed  proposals  are  invited  for  $117,500  4  per 
cent.  Begistered  Bonds,  interest  payable  April  and 
October  Ist. 

Th«9C  bonds  are  issnerl  in  conformity  with  the 
prOTUions  of  Chapter  643  of  the  Laws  of  1880, 
and  of  resolutions  passed  bj  the  Common  Council 
July  81st,  1903.  The  bonds  will  be  dated  AuRUSt  Ist, 
1908.  and  will  mature  as  follows: 


$10,000  April  1 

1942. 

$10,000 

April  1 

1948. 

10.000 

do. 

1943. 

lO.noO 

do. 

1949. 

10.000 

do. 

1944. 

lO.COO 

do. 

1P50. 

lO.OOO 

do. 

1945. 

10,000 

do. 

1931. 

io,oco 

do. 

1948. 

10,000 

do. 

1962. 

10,000 

do. 

19i7. 

7,5  0 

do 

1953. 

Tfce  Deoef>Eiar7  papers  to  establish  the  lesaUty  of 
this  issme  will  be  fnrnlshed  Immediatelr  to  the 
suooeasful  bidder,  who  will  be  expected  to  take 
■p  the  bondfi  on  Aufoist  1>  h,  which  must  be  paid 
for  bf  certified  check  to  the  order  of  the  Treasurer 
of  the  Board  of  Edocatlon,  Yonkers,  X.  Y. 

Propasais  must  be  accompanied  by  a  certified 
check  for  Ave  per  cent  of  the  amount  bid  for.  to 
the  order  of  the  Treasurer,  as  above,  and  endorsed 
"Proposal  for  School  Bonds,"  and  addressed  to 
J.  H.  Claxton,  Secretary  of  the  Board  of  Kducatlon, 
Yonkert,  N  Y. 

The  riRht  I."*  reserved  to  reject  any  or  all  bids, 
which  will  be  opened  In  the  Board  Room,  HlRh 
Soboot  Boll<ilnK,  Monday,  August  10th,  1903,  at  8 
O'clock  P.  M. 

CUARLES   M.  FANC'HEIt. 
RUDOLPU  EICKEMEyiiR  Jr.. 
PETER  V.  FOWLER, 

CommiiteeTof  Fioancf). 


WANTED. 

Western   Municipal  Bonds, 

BUND    DEPARTMENT, 

ROYAL    TRUST    COMPANY, 

160    JackHon    Boulevard, 
CHICAGO. 

MUNICIPAL    BONDS. 

E.  C.  Stanwood  &,  Co., 

BANKERH. 

121  Devonshire  Street, 
BOSTON. 


NEW  LOANS. 
S300,000 

Spokane  County, Wash., 

REFUNDING  BONDS. 

Sealed  proposals  will  be  received  by  the  County 
Comnjissioutrs  of  Spokane  County.  Washinfrton.  up 
to  NOON.  SEPTEMBER  1ST,  1903,  at  the  office  of 
the  County  Treasurer,  1l  the  Court  House,  City  of 
Spokane,  Washington,  for  $30°',000refundine  bonds. 

Said  bonds  to  be  dated  October  1st,  1903,  and  beai- 
Interest  at  a  rate  not  to  exceed  6  per  cent,  payable 
semi-annually,  principal  and  interest  payable  at  the 
fiscal  aKency  of  the  State  of  Washington  in  New 
York  City. 

Said  bonds  to  be  in  denominations  of  $1,000  each. 
In  one  series,  known  as  series  "R,"  payable  in 
twenty  yea's,  with  option  of  the  County  paying  in 
ten  years  If  It  so  elect. 

Ab'>ve  bonds  are  issued  for  the  purpose  of  refund- 
ing *50,000  OO  of  funding  bands  issued  bv  the  said 
rounly  November  1st,  1893,  and  1^50.000  00  Cour'- 
llouse  and  Jail  bonds.  Series  1,  dated  Ntivtmber  1st, 
1893 

Bidders  are  asked  to  name  the  price  and  rate  of 
Interest  at  which  they  "ill  take  all  or  any  psrt  of 
fiaid  b  ndii.  All  bids  lo  be  marked  "Proposals  for 
Bund.s." 

Cash  or  a  Cashier's  check  Issued  by  a  United  States 
Ntttional  Bank,  payable  to  Spokans  County,  Wash- 
ington, must  accompany  each  bid  to  the  amount  of 
3  per  cent  of  iheaojount  bid;  same  to  be  forfeited 
to  the  County  In  case  the  bid  be  accepted  and  the 
bidder  fall  within  tbe  specified  time  to  comply  with 
the  terms  of  his  bid. 

The  right  is  reserved  to  reject  any  and  all  bids. 

By  order  of  the  Board  of  County  Commissioners. 

Dated  at  Spokane,  Wash.,  July  26,  Ibo^. 

a.  k.  COIiLIN, 
Chairman. 

Attest-  Z.  STEWART.  County  Auditor  and  ex- 
Officio  Clerk  of  the  Board  of  Commissioners. 


FARSON  LEACH  &  CO. 

Public  Securities, 

OUICAGO.         NEW  YORK..  BOHTOH. 

PHIIiADELPHIA. 

T.  B.  POTTER, 

MUNICIPAL  and      DOKinQ 
CORPORATION      D^«^l-'«» 


172  WashiE^ton  Street, 


ClIICAOO. 


ILLS. 


lAUT    ON    APPIilOATION. 


INVESTMENTS. 


J.  F.  WILD   &    CO., 

BANKERS, 
Indlanapolla,  Ind. 


HIGH-GRADE 

MUNICIPAL, 

CORPORATION, 

RAILWAY 

BONDS. 

Indiana  Bonds  and  Local  Stoeks 
a  ^pecialty. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171   la   8alle    street, 

OHIOAQO. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  OO. 

CLEVELAND. BOSTON. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NA8BAD  STREET,  NEW  YORK. 


STATE.  CITY  &  BAILROAI)  BONDS. 

MaoDonald,  McCoy  &  Co., 

UUHICIPAL     AMD    CORPORiTIOt 

BONDS. 
Z7I  La  Salle  Street,  Chicago. 

4  State  Street,  BOSTON. 


I 
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Bond  Sale.- On  Angnst  8  the  $13,000  5^  road  improve- 
ment bonda  deeciibed  in  V.  77,  p.  218,  were  awarded  to 
the  Lamprecht  Bros.  Co.,  Cleveland,  at  101*342.  Following 
are  the  bids : 


Lamprecht  Bros.  Co..  Cleve.  .113.1 61  00 
R.KleTboltB*  Oo..  Clncli...  18,18000 
First  Nat.  Bank.  Upper  San..  12.0d6  00 


Mansfield  Sar.  Bank $12,024  80 

W.J    HaTesA  Sons. Clere...  12.001  oo 
P.  S.  BrlKKS  3i  Co.,  Clnoln IZ.OoO  00 


Tonkeri).  N.  Y.— .Bond  caTermg.— Proposals  will  he  re- 
ceived nntil  8:30  P.  M.,  Angnat  10,  by  the  Board  of  Water 
Commissioners.  Joseph  H.  Beall,  President,  for  $100,000  ii 
water  bonds.  Dite  of  bonds,  Ang.  15,  19G3.  Interest,  April 
1  and  October  1.  Maturity,  $50,000  April  1,  1933,  and  $50,000 
April  1,  1923.  Certified  check  for  $2,000,  payable  to  the 
Treasurer  of  the  Board  of  Water  Commissioners,  required. 
Theee  bonds  were  offered  on  August  6,  but  the  board  re- 
ceived only  one  bid,  which  was  rejected. 

Yonkera  (N.  Y.)  School  District.— 5ond  O/Terfng.— Propo- 
sals will  be  received  until  8  p.  M.,  August  10,  by  J.  H.  Clax" 
ton,  Secretary  of  the  Board  of  Education,  for  $117,500  i% 
registered  bonds,  issued  under  the  authority  of  Chapter  548, 
Laws  of  1899.  Securities  are  dated  Aug.  1,  1903,  and  will 
mature  $10,000  yearly  on  April  1  from  1943  to  1958,  inclusive, 
and  I7.5C0  April  1,1953.  Interest  will  be  payable  April  1 
and  October  1.  A  certified  check  for  5^,  payable  to  the 
Treasurer,  must  accompany  proposals. 

The  opicial  notice  of  this  bond  offering  will  be  found  among 
the  advertiaeinentB  elsewhere  in  this  Department, 

YonngAtOTtn,  Oblo.— Bonds  Authorized.—The  City  Coun- 
cil has  authorized  the  following  bonds  : 

•S,9S0  C%  sewer-as9C99ment  bonds  of  1586  eacb.  Matnrity,  toSe  yearly  on  Oct.  1 
from  1906  to  1».  9.  incluslvo. 

460  8»  McGufley  Street  bonds  of  _|90  each.;  Maturity,  180  yearly  on  Oct.  1 
from  llKia  to  1910.  inclusive. 

790  5)1  Hioirod  Avenuu  sewer-assessraent  bonds.  Denomination,  1168.  Ma- 
turity, ore  tond  yearly  on  April  1  from  1906  to  1910,  inclnslye. 

iAO  6%  sewer  assessment  bunds.  Maturity,  one  bond  of  (90  yearly  on  April  1 
from  I9t0  to  ivio,  inclusive. 

Interest  will  be  payable  semi-annually  at  office  of  the  City 
Treasurer. 

Yoatan,  "Seh.— Bonds  Defeated.— This  place  recently  voted 
against  the  issuance  of  $5,000  water  bonds. 


STATE  AND  CITY  DEBT  CHANGES. 

Belleville,  Ill.-G.  H.  Beineke,  Comptroller.    This  city  is 
in  St.  Clair  County. 


Total  debt  Mar.  1, 1903..  $124,000 

Aas'rt  valuation,  real 1,5'2S,277 

Ass'rt  valuation,  pers'l..     503,927 

Total  viiluatiou  1902 '3,087,20-1: 

Total  ta.x  (por*l,OO0)  'O-J... $62-40 

Population  In  1890  wan 1.5,301 

Population  in  1900  was 17,484 


LOANS.—  Whenlhte. 

Refdndino  Bonds— 

4s,  MAS,  $84,000 Sept.  2,  1909 

Subject  to  call  after  Sept.  2, 1899 

4s,  J&J,      -10,000 Jan.   1,1910 

Subleot  to  call  after  Jan.  1, 1900 
Interest  payable  at  Belleville. 

TAX  FREE,— All  of  tlio  bonds  Issued  by  this  city  are  tax  exempt. 

Barllngton,  N.  J.— Qeo.  C,  Qunn,  Treasurer.    This  city  is 
in  Burlirgton  County. 

City  Boxbs  (refunding^— 

48,  M&S,  $22.000 Sept.l,  1904 

Interest  is  payable  In  Burlington. 
Bond,  debt  Mar.  10, 1903  $128,900 

Floating  debt 8,620 

Total  debt  Mar.  10, 1903  137,520 
Cash  aul  sinking  fund. .  10,553 
Net  debt  Mar.  10, 1903 . .  1 26.967 
Assessed  valuat'n,  real. .2, 158, 810 
Assessed  valuat'n,  pers'l  416,965 
Total  valuation  1902...  2,575.775 
Total  tax  (per  $1,000)  1902.$28-30 

Population  in  1890  was 7,264 

Population  in  1900  was 7,392 

ifChooL  District  Bonds— (AiidiVl.) 
4s,  M&S,  $25,500. Sep.,  1903  to '28 
4s,  M&S,  8,000. Sep.,  1928  to  '38 
Bonded  debt  Mar.  1,  '03  $33,500 
Assessed  valuat'n  1902.2,575,775 


LOANS—  When  Due. 

Meadow  Drainage— 
48,  J&D,  $14,000 Dec.  1,1921 

Subject  to  call  after  Deo.  1, 1901 

Paving  Bonus— 

48 ,$3,500 - 1900 

48,  J&D,    5,000 1908 

48,  AAO,  11,000 Oct.  1,  1910 

■\VATEK  BONDS— 

48,  MAN,  $20,000 Nov  1,  1916 

4b,JAJ,      24,500 July  1,1908 

Fire  Dki>artment— 

48,....,  $6,800 Mar.  1.1907 

48.  ....,     2,600 1906 

Deficiency  &  Health  Bonds— 
48.  J  &  J,  $9,500  July  1,1912 

Refunding  Bonds— 

4s,  J&J,  $10,000 July  1, 1921 

(Subject  to  call  after  July  1,1911.) 

TAX  FREE.— All  bonds  issued  by  tWs  city  are  exempt  from  taxation. 


Little  Rock,  Ark.— W.  R. 

Clerk.    This  la  the  capital  of 
of  Pulaski  County. 

LOANS—  ^^«»  I>ue. 

Refunding  Bonds  1899— 

68,  Aug.,  $118,000 1909 

Interest  Is  payable  by  City  Treas. 
Bond,  debt  Jan.  1,1903..  $118,000 

Judgment  debt 36.877 

Floating  debt 32,341 

Totaldebt 187,218 

Cashonhand 6,218 


Daley,  Mayor;    F.  M.  Oliver, 
the  State  and  the  county  seat 


Sinking  fund $32,645 

Tax  valuation,  real 11,741,195 

Tax  valuation, per.  &  rr. 4,969,660 
Total  valuation  1902...  16,710,855 
Assessment  about  ^a  actual  valae. 
City  tax  (per  $1,000)  1902... $6-00 
Total  tax  (per  $1,000)  1902..$26'00 

Population  in  1890  was 25,874 

Population  1900  (Census).. 38,307 


INVESTMENTS. 


INVESTMENT  BONDS 

OF 

Mnniclpalitles, 
Rallroad§     and     Corporations, 

Suitable  for  SarlnKS  Banks.  Estates,  Trust 
FnndB  aad  ooDservatiTe  private  Inveatorg. 

Write  for  Circular. 

MASON,  LEWIS  &  CO. 

BANKERS. 
Boston.         Chicago.        Pblladelptala. 


MUNICIPAL 

AND 

Public  Service  OorporatioD 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

DenTer.       Chicago.       San  Francisco. 

WE    OFFER 

RAILROAD  and 

MUNICIPAL 

BONDS 

For  Conservative  Investors 
At  Prices  to  Net  i%  to  S%. 


Send  for  Special  Circular. 


0.   H.  WHITE    &   CO., 

ftl  Uberty  St.,  New  York. 

and    STOCK 
CERTIFICATES. 

Finrat  Eneraveii  Work. 

Also  cheaper— but  not  cheap-lookine-partly  Utho- 

grapbed  and  partly  type-primed,  flulshed  In  a 

lew  days.    Sscd  for  samples. 

AI.KEKT    B.    KING    «&   CO.. 

Enuravera  and  Li  hoKrapbers, 

(Telephone Connection.)  105  William  St.,  N.  Y. 


BONDS 


INVESTMENTS. 


Rudolph  Kleybolte&Co. 

BANKERS, 


DKAiKKS  IN 


MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits* 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

Fred.   H.   Smith, 

Bauker  and  Broker, 

56    BROADWAY,     •       -     NEW    YORK. 

Member  N.  T,  Consolidated  Stock  Bzohange. 

BONDS    AND    STOCKS 

B*mcht  and  Sold  for  Cash  or  on  Marsln. 

Correspondence  Inyited. 
T«l«phone  2886  Cortiandt  Bstabllsbed  ISas. 


VICKER8    &    PHELPS, 

29  Wall  Street  New  York. 

INVESTMENT  BROKERS, 

HieSJKST   GRADE  RAILROAD 

B  OIV  DS. 


TEXAS  MUNICIPAL  BONDS. 

This  Issue  bag  been  approved  by  the  Attorney- 
General,  and  registered  by  tne  State  Comptroller. 

Write  for  price  and  full  particulars. 

BARRT   B.   POIVELL  4c   CO. 

Woad.tock,  Termont. 


Kansas  Municipal  Bonds 

Bought  and  Sold. 

D.  H.  MARTIN,  Topeka,  Kan. 


MISCELLANEOUS, 

The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDACE. 
63-65  Wall  Street,  New  York. 
THE    GRAND    PRIX 


WAS  AWARDED  AT  THE  FABIS  EXFOSITIOM  TO 

WHITING'S    STANDARD    PAPERS, 

They  are  the  only  American  papers  wbtoh  have 
ever  received  this— the  highest  honor  that,  can  ba 
conferred.  It  means  they  are  the  moat  perfect 
made.  Insist  on  having  them  for  your  fine  coirreB- 
pondence  and  vour  office  stationery.  Are  yon  nsing 
Whltlng'8  liCdger  Papers  in  your  Blank-Books. 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

HOLYOKE,  AIASS., 

And  150  DuANE  Street     -     New  York. 
SECURE    BANK   VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Bound  and  Flat  uars  and  6-PIy  Platei  and  Aagim 

FOB  BAFEB,  VAULTS,  ko. 

Oftnnot  be  Sawed.  Cut  or  Drilled,  and  poalUroiy 

Burglar  Proof. 

CHROME  STEEL.  WORKS. 

Kent  Ave.,  Keap  and  Hooper  Sta., 
BaleMon'f'eralntbeU.S       BROOKLYN,  M.Y. 
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gvtist  C^ompHttics. 


BEAUMONT 


TRUST    CO., 

BEAUMONT,  TEXAS. 

Kfw  Tork  City,  London,  EuKland, 

•i'i  riue  8ireet.  139  Cannon  8r. 

ChicnffOi 
139  La  Salle  Street. 


B.  W.  THOMPSON,  President. 
J.  n.  BAILEY.  Vice-President. 
I.  D.  BARTON.  Vice-President. 

nox.  R.  C.  DUFF,  Vice  President. 
JASON  C.  MOORE,  Treasurer. 

HORACE  U.  LANEY.  Secretary. 
ALFRED  H.  EVANS,  Asst.  Sec 


Does  a  General  Trust  Company,  Fiduci- 
ary] and  Banking  Business,  and  has  special 
facilities,  both  here  and  abroad,  for  handling 
Ballroad  and  all  other  Good  Seourltleft. 
Exeoutos  trusts  of  every  description,  and  acta 
as  fiscal  agents  and  registrars  for  approved 
aompanies. 

135    BROADWAY 

Capital    and   Surplus, 
$5,000,000. 

CONTINENTAL 
BANK  &  TRUST  CO., 

FORT  WORTH,  TEXAS. 

Chartered,  Jdlt  26, 1870. 

Transacts  a  ceneral  bankins  business,  accepts  and 
pays  Interest  on  sstIdbs  deposits,  acts  as  agent  for 
any  approved  financial  business,  manages  and  sells 
real  estate,  looks  after  estates,  makes  real  estate  and 
•ther  loans  and  Inyesiments  for  clients,  oondacts 
BortKage  foreclosures,  takes  cliarve  of  lltiRatlon 
and  Qoes  a  general  flduciary  and  trust  business. 

OFFICERS  AND  DIRECTORS: 
J.  G.  WILKINSON,  President. 

D.  T.  BOMAR.  Ist  Vice-President. 

D.  B.  KBELER,  2d  Vice-President. 
A.  Id.  YOONG,  Cashier. 

B.  n.  Carter,  Geo.  Thompson,  J.  V.  Goode, 

Morgan  Jones,        E.  P.  Bomar,         R.  W.  Floumoy 
W.  C.  StripliDK. 

"  T\«  OULut  Tnut  Oompani/  in  Oregon." 

PORTLAND 
TRUST    COMPANY 

OF  OREGON. 

Incorporated  April  22,  1887. 

I  IWe  Issue  coupon  certiflcates  of-deposlt  for  two, 
three,  four  or  Bye  years,  oa  which  we  pay  interest 
at  the  rate  of  four  per  rent  per  annum  as  per  semi- 
annual coupons  attached.  We  Issue  call  Interest- 
bearing   certiQcates  uf' deposit  at  various  rates,  as 

%4eflaed  In  our  book  of   ILLUSTRATIONS,  oopies 

'    of  which  we  shall  be  slad  to  furnish. 
BEN  J.  I.  COHEN,  President. 

B.  LEK  PAGET.  Secretary. 

Oregon   &    Philadelphia 
Securities  Co. 

McKAY  BLDG.,  PORTLAND,  ORE. 

Capital,     -      -      •     $100,000. 

••BAXKER8  AND  BROKERS." 

Loans  on  approved  security.  Bonds  bought  and 
sold.  Interest  paid  on  tlmH  dep  sits.  Acts  as  ad- 
ministrator, executor,  guardian,  assignee,  receiver, 
transfer  agent  and  registrar.  Trust  funds  and  trust 
investments  are  kept  separate  from  the  assets  of 
the  bank.  Loans  made  for  capitalists  on  city  real 
•state  or  farms  guaranteed  Large  tracts  of  timber 
and  agrlcnltaral  lands  for  sale. 

Correspondence  solicited. 

Marlon  A.  Butler,  Attorney  for  Company. 

KefercBces:  Portland  Trust  Company  of  Oregon, 
Portland;  Merchants' National  Bank,  Portland.  Ore.; 
First  National  Bask  of  Pendleton,  Ore.  First  Na- 
tional Bank,  Baker  City.  Ore.    The  Bradstreet  Co. 

Financial  Review  1875-1903. 

The  29  annual  issues.  Price,  |4!>.  Single  issues 
since  1885,  $2.  WILLIAM  B.  DANA  CO., 

7«ii  Pine  Su,  cor.  Pearl,  New  York. 


FIDELITY  TRUST 
COMPANY, 

NEWARK,    N.    J. 


Capital,  Surplus  &  Undivided  Profits 
over 

89,000,000  00. 


OFFICERSt 

CZAL  H.  RIoCARTEa Prealdent 

JOHN  F.  DHYUEN Vice-President 

JEKOItlE  TAYLOR, Trust  Offleer 

FREDERICK.  W .  EGNKR,  See.  and  Treaa. 
JAIHES  H.  SHACKLETON, 

Aaat.  8efi.  Sc  Aaat.  Treaa. 


DIRBCTORBi 


J«hii  F.  Drrden, 
Jaa.  W.  Alexander. 
Jamea  H.  Hyde, 
Leslie  D.  Ward, 
Edcar  B.  Ward, 
William  Scheerer, 


Henry  8.  Redmond, 
Charlea  A.  Feick, 
Bernard  Strauss, 
John  C.  Elsele. 
Wm.  H.  Molntyra. 
Anthony  R.  Kuser, 


Schuyler  B.  Jackson.  Henry  R.  WInthrop, 


Daal  U.  nicCarter, 
Jerome  Taylor, 
Wm.  N.  Coler  Jr. 
William  H.  8taake, 
Forrest  F.  Dryden, 


Mark  T.  Cox, 
Henry  M.  Doremns, 
Otto  U.  Kahn, 
Jacob  E.  Ward, 
Robert  H.  McCarter. 


The  Merchants' 

Loan  &  Trust  Company, 

Chicago. 

ESTABLISHED  1857. 


CAPITAL    AND    8VRPLU8,    86,000,000 

eENEBAL  BANKING. 

Accoants  Solicited, 
Trust  Department,  High  Grade  Bonds, 

Ftreign  Department,       Savings  Department, 

Safe  Deposit  Vaalts. 


DIRECTORS: 


Marshall  Field, 
Albert  Keep, 

A.  H.  Burley. 
Bllas  T.  Watklns, 
Bnos  M.  Barton, 

B.  D.  Hulbert, 


Cyrus  H.  McCormlck, 
Lambert  Tree. 
Brskine  M.  Phelps, 
Moses  J.  Wentworth, 
B.  H.  Gary, 
Orson  Smith. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAOO 


Capital, 
Surplus, 


$4,000,000 
1,000,000 


CHABLKS  G.  DAWB8,  President. 

W.  IRVING  OSBORNB,  Vice-President. 

A.  DHRLAUB,  VlOfr-Presldent. 

LAWRBNCB  O.  MURRAY,  Secy  &  Trust  Officer 

WILLIAM  R.  DAWKS.  Cashier. 

L.  D.  SKINNER,  Asst.  Cashlet 

MALCOLM  MoDOWHLL,  Asst.  Secretary. 

MAX  PAM,  General  Counsel. 

DIRECTORS: 


A.  J.  BARLING, 
MAX  PAM, 
CHAB.  T.  BOTNTON. 
P.  A.  VALENTINE, 
FRANK  O.  LOWDBN, 


HARRY  RDBHN8, 
QRABMB  8TBWABT 
THOMAS  R.  LYON 
ALBX.  H.  RBVEILL. 
CHARLES  O.  DAWB8. 


BANKINQ      SAVINGS     AND      TRUST 
DEPARTMENTS. 


Maryland  Trust  Co., 

H .  W.  Corner  CalTert  and  Oerasan  Btraats, 
BALTinonE. 

CAPITAL    -   -    82M25  000. 

SURPLUS,-    -   $2,437,900. 

k.  Legal  Depository  for  Court  and  Trust  Ttudt, 

SAFH  DEPOSIT  BOXES  FOB  RBNT. 
Acts  as  Financial  Agent  for  States,  Cities.  Towns 
Railroads  and  other  Corporations.  Transacts  a  vea- 
eral  trust  business.  Lends  money  on  approre* 
leonrlty.  Allows  interest  on  special  deposits.  Aets 
as  Trustee  under  MortKages,  Assignments  and  Dee4f 
of  Trust,  as  Agent  tor  the  Transfer  or  Recrlstratton 
of  Stocks  and  Bonds,  and  for  the  payment  of  oonpoos. 
Interest  and  dlTldends. 

J.  WILLCOX  BROWN,  President. 

HENRY  J.  BOWDOIN,  Ist  Vice-President. 

LLOYD  L.  JACKSON,  2d  VKie-President. 

ALLAN  McLANB,  3d  Vice-President. 

CARKOLL  VAN  ^KSS,  Secretary  &  Treas. 

L.  S.  ZIMMERMAN,  Asst.  Sec'y  &  Asst.  Treas. 

DIRBO  TORS: 

Wm.  A.  Marburg,  J.WlllooxBrown,  J,  A.  Tompkins, 

H.  J.  Bowdoln,  B.N.Baker,  S.  MandelDaaia, 

Leopold  Stronse,  Fred'k  W.  Wood,  John  Pleasants, 

Henry  Walters,  Andrew  D.Jones,  J.  L.  Blaekwell, 

W.  B.  Brooks  Jr.,  Joshua  Levering,  Geo.  C.  JenklDS, 

Lloyd  L.Jackson,  James  Bond,  John  B.  Wilson 

H.  A.  Parr,  Q.  A.  von  Llngen,  J.  8.  Lemmon. 

Clayton  C.  Hall,  L.  F.  Loree. 


EXECUTIVE  OFFICE, 

59  CEDAR  STREET,  NEW  YORK. 
Acts  as   Registered   Agfent  for  Corporations  in    New  Jersev 

and  New  York 

AND 

As  Transfer  Agent  and  Registrar  for  Corporations  of  all  States. 
NEW  JERSEY  OFFICE,  15  EXCHANGE  PLACE,  JERSEY  CITY. 

DIRECTORS. 
C.  C.  CCYLER,  Cuyler,  Morgan  &  Company. 

OHCAR  L.  OUBELMAN,  Treasurer  Commercial  Trust  Company  of  New  Jersey. 
JOHN   W.  aARDENBEKGH,  President  Commercial  Trust  Company  of  New  Jersey. 
RO  BERT  8.  ROSH,  Vice-President  Commercial  Trust  Company  of  New  Jersey. 
WILLIAM  C.  SHEKWOOD,  Vice- President  of  the  Company. 
EDMUND   W.  WAWKLEE,  Treasurer  of  the  Company. 
GEORUE  W.  YOUNG,  President  United  States  Mortgage  &  Trust  Company, 
JAME8  C.  YOUNG,  President  National  Realty  Company. 

COLONIAL  TRUST  COMPANY, 

St.  Paul  Building,  222  Broadway,  ]Vew  York. 

Capital,  Surplus  and  Undivided  Profits,  $2,400,000. 

Transacts  a  General  Trust  and  Banking  Basiness. 
Allows  Interest  on  Daily  Balances. 

OFFICERSt 

JOHN  K.  BOBNB,  President 
BICHARO  DELAFIBLD.)  ARPAD  S.  GR08SMANN,  Treasurer 

CORD  MKYEK,  Wlce-Presldents.  EDMUND  L.  J  UUSON,  Secretary. 

JAMBS  W.  TAPPIN,  >  PHILIP  S.  BABCOCK,  Trust  Officer. 

TRU8TEE81 


Henry  O.  Hiivemeyer, 
Annon  R.  Vlo'wer, 
Lovfcll  M.  Palmer, 
John  E.  Borne, 
Richard  Delafleld, 


Daniel  O'Day, 
I'erclval  Knhne, 
Frank  Curt  Ism, 
Vernon  H.  Brov^'n, 
8eth  M.  Milllken, 


W    Meweira  Webb 


Cord  .Meyer, 
Perry  Belmont, 
W^m.  T.  Wardwell, 
Henry  N.  Whitney, 
Tbeo.  W.  Myere, 


L.  C.  Desiiar, 
Geo.  Warren  8mllb 
John  8.  l>ickerson. 
JameH  W.  Tappln, 
Geo.  W.  Qalntard, 


firanrial 


Quolalioii  Supplement  (Mont%)     Street  Railway  Supplement  t^enuAnnuaii^ 
Investors  Supplement  (Quarterly)     Stale  and  City  Supplement  (^emiAnmiaui) 

Entered  aocordins;  to  Act  of  Con,i,'ross,  In  tUo  your  1903,  by  William  B.  DA>rA  Compant,  in  the  oIUco  of  L,lbrariiin  of  Congress,  Washington,  D.  (J. 
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tor  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (includiui;  postage) 13  00 

Kuropean  Subscription  Six  Mouths  (inolndlng  postage) 7  50 

Annual  Subscription  in  Iioudou  (including  postage) £2  14s. 
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Three  Months    (13  times) 2'J  00 
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LONDON  AQENIS: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  -will  take  sub- 
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I'oBt  Office  Box  958.  NEW   YORK. 

CLUAHIA'G  ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  aU  the  clearing  houses  of  the 
United  States  for  the  weeii  ending  to-day,  August  15,  have 
been  $1,969,306,927,  against  $3,050,431,729  last  week  and 
12,094,125,018  the  corresponding  week  last  year. 


Cltarings— Returns  by  lelegraph. 
Week  Endino  Au-gust  15. 


Jiew  York. 

Boston 

Philadelphia. 

Baltimore 

Chicaeo 

Su  Louis 

New  Orleans 

Seren  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days..., 
All  cities,  Iday 

Total  all  cities  for  week.- 


1903. 


$927,288,978 

102.750.200 

80,451,506 

17.872,830 

137,009,465 

45,423,994 

8,713,864 


*1.340, 110,843 
278,097,461 


$1,618,208,304 
851.098,623 


£1,969,306,927 


1902. 


161,080.032,159 
97,823.931 
75,537,520 
19.583.238 
127,095,074 
39.109.313 
8.056.241 


gl.447,238,076 
249,861,411 


$1,697,099,487 
397.025  531 


$2,094,125,018 


P.  Cent. 


—14-2 
+5-0 
-H>5 

-8-7 
+240 
+16-1 

+8-2 


-7-4 
+11-3 


—11-6 


— U-0 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
■week,  covering  the  returns  for  the  period  ending  with  Satur- 
daj;  noon,  Aug.  8,  and  the  Jesuits  for  the  corresponding 
week  m  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  coimtry  shows  a  gain 
of  7-0  per  cent.  Outside  of  New  York  the  increase  over  1903 
IS  9-6  per  cent. 


Clearings  at — 


New  York 

Philadelphia 

PlttsbuTKh. 

Baltimore 

Buffalo 

Washington.  ... 

Albany 

Rochester 

ytlca. 

Scranton  

Syracuse 

.Wllminirton 

Wilkes  Barre 

Whee.ln«„ 

Blnfihamton 

Breensburg. 

Chester 

i^e  

fcYanklln,  Pa 

Total  Middle  ... 


Week  ending  August  8. 


190a 


1.249.434,101 

111.254,290 

40.796,079 

22,045.779 

6.258,565 

4.067.826 

4,024,470 

2.667,624 

2.S03,231 

l,039,3rt3 

1,372,527 

1,265,768 

1.010,396 

758,818 

482,400 

401,107 

531,614 

4.33  19? 

269.011 


l,45S.215.i]ls 


1902. 


1,185,448.010 

93,268.516 

40.102,380 

19.871.801 

5,722,829 

3,380,753 

3,851,675 

2,090,802 

2,594,350 

1,109,452 

1,185,087 

1,208,579 

751,995 

665,329 

346,200 

315.613 

330.085 

Xot  include 

Not  include 


1.362.v;47.4>ti 


Inc.  or 
Dec. 


+5-4 
+193 
+15-2 
+10-9 

+9-4 
+20-3 

+4-5 
+27-6 

+8-1 
+47-8 
-I-15-8 

+4-9 
+34-5 
+14-1 
+39-3 
4-27-3 
-I-53-0 
d  Into 
d  in  to 


-Ki-« 


1901. 


$ 

1,149,008.358 

79,206.084 

81,440,791 

19,874.449 

5,663.232 

2,353,912 

3,055.720 

1.837,267 

1,080,782 

1,045,903 

1,137,216 

729.931 

636,586 

319.10U 

311.213 

250,553 

taU 

tal. 


1.297.951.097 


1900. 


667,788,105 

70.780,560 

25,668,203 

17,268,890 

4,832,451 

2,220.807 

2,136,514 

1,543,992 


813,904 
905,817 
857,747 


312,700 
237.178 
323,852 


795.7ti2.650 


OUarings  at 


Boston 

Hrovidenoe 

1  iartlord ... 

New  Haven- 

Worcester 

SprinuUeld 

I'ortlaTid 

Kail  Kiver 

Lowell 

New  Bedford 

Uolyoke 

Total  New  England. 

Chicaeo 

Cincinnati 

Cleveland 

Uetroit 

.Milwaukee     

Indianapolis. 

Columbus. 

Toledo 

feorla 

(jrand  Rapids 

Uayton 

KvansvUle 

Akron. 

Springfleld.  Ill 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Hockf  ord 

Springfield.  O 

Bloomington 

Quiney 

Decatur 

Mansfield 

Jacksonville 

Jackson. 

Ann  Arbor 

Total  Mid.  Western 

San  Francisco 

Los  Angeles 

Seattle , 

8alt  Lake  City 

Portland 

Spokane 

Tacoma , 

Helena 

Fargo , 

SioiLX  Falls , 

Total  Pacific , 

Kansas  City 

-Minneapolis , 

Omaha 

St.  Paul , 

St.  Joseph , 

Denver , 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

\Vichita. 

Colorado  Springs 

Fremont  

Total  other  West'm 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Knoxville 

Augusta 

Little  Rock. 

Macon , 

Chattanooga 

Beaumont , 

Jacksonville 

Charleston , 

Total  Southern..., 

Total  all 

Outside  New  York, 

Canada— 

Montreal 

Toronto 

Winnipeg , 

Halifax 

Ottawa , 

tJuebec. , 

Vancouver. , 

Hamilton. 

St.  John , 

London , 

Victoria , 

Total  Canada 


Week  ending  Augiist  8 


1903. 


125,212,941 

6,040,500 

2,013,06 

2,019,518 

1,584,090 

1,421,553 

1,590,93 

687,817 

434,257 

507,511 

493,533 


142,605,714 

155,227,332 

21,741,000 

15,608,250 

11,414,367 

6,923,001 

6,172,827 

4.626.100 

3,520,397 

2,710,493 

1,992,327 

1.602,858 

1,133,814 

620.100 

072.702 

755,224 

657,420 

484,948 

597,837 

363,308 

424,472 

393,423 

374,260 

319,209 

251,507 

243,465 

202,63: 

90,103 


239.123,46u 


29 
6 

4, 
2, 
3 
2, 
1 


,230, 
,144, 
491,: 
,663,1 
491 
400. 
,558. 
432, 
417, 
227 


■82 
361 
24i 
672 
045 
883 
18:^ 
564 
II 


51,057,473 

23,656.2' 

12.214,280 

6,635.773 

4,937,458 

4,300.000 

5,064,345 

2,151,054 

963.871 

1,249.777 

l,02U,:j66 

571,U0-< 

480,452 

174,193 


63,427,636 

43.834,913 

10,315.28: 

10,142,063 

5,656,844 

2,641.000 

3,939,093 

2,215,775 

2,712,856 

2.192,762 

2.573,90 

1.453,113 

1,400,000 

1,073,775 

1,068,517 

709.258 

745,115 

555,000 

800,000 

390,000 

552.949 

717.392 


98,002.222 
2,050.431,729 


800,997,65^8 


19,449.841 

12.915.176 

4,305,312 

2,184.278 

2,161,613 

1,851,156 

1,472.349 

1,1:37,158 

1,127,119 

842,186 

645.364 


48,091,754 


1902, 


117,669,052 

5,657,200 

2,635,297 

1,535,851 

1,639,141 

1,460  064 

1,158,501 

804,761 

518,445 

410,157 

329.;i41 


134,018,410 

154,822,234 

18,970.100 

14,093,630 

11,303,025 

0,846,840 

4,917,896 

4,207,150 

3.679,730 

2,595.256 

1,523,727 

1,662.582 

995,788 

696.500 

623,823 

551,508 

475  242 

484.218 

418.812 

337,130 

383,091 

333.231 

276.578 

357,499 

181,254 

208.153 

163,745 

70.23 


231.784,979 

22,608,079 

4.651,209 

3.921.619 

4.025,:iS7 

2,804.240 

1,832,817 

1,190,715 

585,4 

439.879 

273.55U 


42,332,970 

20,858,794 

11,689,71 

6,550.140 

5,104.886 

4.359,043 

3.784  328 

2,447,653 

1,195  837 

1,140,086 

980.75 

506,410 

476,949 

14.5,7  98 


59,246,yyB 

42,293,712 

8,913,818 

9.116,593 

5,000,000 

1,774,500 

3,752,999 

2,090.>)81 

2,036,933 

1,892,954 

1,680,672 

1,318,021 

1,859,475 

965,356 

675,165 

605,320 

777,559 

562.000 

515,000 

325.000 

350,729 

Not  include 

86,506.487 

1.916,137,825 


730,689,285 


19,147,951 

10,129,817 

3,575,903 

1 ,705.063 

2.252,:M1 

l,5:W.5li7 

1,096.111 

610.159 

1,003.339 

700.00U 

602.419 


42  356,683 


Inc.  or 
Dec. 


+6-8 

+3  1 

—0-8 

+30-2 

—3-4 

—2-7 

+373 

—  145 

—162 

+23 

—19  8 


-i-6-4 

+0-3 
+14-6 

+6-2 

+10 

+1-1 
+25-5 
-1-100 

—4-3 

+4-4 
+30' 

— 3-6 
+139 
-11-0 

+79 
+37-0 
+38  3 

+01 
+42-8 

+7-7 

+10-7 

+18-0 

+35"o 

—100 

+38 

16-8 

23  8 

28-3 


+3-2 

+29-3 
+32  1 
-fl4-5 
— 33 '6 
+245 
+310 
+30  9 
— 20  1 
—52 
—16-9 


+20-6 
+13-4 

—33 
-1-4 
+3-4 

—  12-1 

—19-4 
+9  6 
-I-4-4 

+128 
+0" 

+20-0 


+7-1 

+10 
--15-7 
--11-3 
--13-1 
--48-9 
--498 
+7-4 
+332 
-1-15-8 
+53  1 
+10-2 
-24" 
+112 
+58-2 
+17-2 

—12 

+55-3 

-1-20-0 

+57-6 

d  in  to 


+13-3 
+70 


+9-6 


+1-6 
+27-5 
+20-1 
+28-1 

—40 
+20-7 
--34-3 

-  -86-4 
--12-4 

-  -20-3 
+41 


+13-5 


1901. 


130,086,275 

6,077,800 

2,108,690 

1,447,260 

1,4^9,735 

1,334.934 

1,140,6:17 

765.578 

500,005 

413,639 

283,202 


145,587.750 

135,007  376 

16,995,000 

14,061,730 

14,960.182 

5,923,912 

4,420,802 

3,157,050 

3,223,441 

2,100,000 

1,300.000 

1,108.056 

837,274 

526,500 

541.575 

441.598 

470,868 

495,525 

325.526 

300.358 

284,802 

253,686 

252,828 


79,000 
171,319 
15:5,196 

80.279 


207,531,946 

21,011,600 
2.547.525 

2.599,249 

3,684.186 

2,290.490 

1,117,404 

1,029,221 

605.24 

331.098 

210.095 


35,426,115 


17492.'; 

9,810,'; 

6,134,719 

4.662,784 

5.3,56.517 

4.722.178 

1,281.299 

1,003,831 

1,081,501 

958,034 

503,454 

028.517 

161.77' 


53,784,114 

36,784,204 

7.410,318 

7.327,650 

3.500.000 

2,749,500 

2,689,186 

1,945.738 

2,180,334 

1,644,123 

1,580,929 

1,427,729 

1,161,278 

804,51 

588,265 

634,261 

532.593 

516,000 

455,525 


tal. 


374,318 


74.506.088 
1,814,787,107 


665,778,749 


16,899,251 

10.203,979 

2,018,307 

1,800.000 

1,481,041 

1,015,780 

695,:iJ9 

890,294 


676.923 


35,740,964 


1900. 


98,749,101 

5,523.400 

1,938,091 

1,228,065 

1.100,642 

1,228,848 

933,697 

524,673 

503,73» 

363,868 

239,759 


112.333,871 

115,043,655 

13,565,150 

12,563,215 

10,926,828 

5,103,357 

2,945,679 

2,405,100 

2,373,276 

1,951,567 

1,148,498 

900,963 

778,732 

485,100 

448,258 

268,158 

395,326 

465,051 

262,06^ 

235,635 

254,992 

160,442 

235,000 


60.000 
139,276 
140,000 


173,275.320 

18,126,095 

2,492.303 

2,916,643 

1,817,380 

1,700,000 

951,765 

1,010,931 

842,744 

240,228 

125.151 


30,223,305 

16,160,162 

8,788  863 

5,546,530 

a,620,536 

4,420,571 

4,897,621 

1.285,296 

950,276 

893,367 

855,382 

499,659 


135,703 


48,279,906 

30,042,192 

6.919,328 

0,424,982 

2,400.000 

1,953,000 

8,206,806 

2,595,047 

1,824,080 

1,379,819 

1,234,255 

1,234,610 

927,927 

689,895 

464.122 

697.193 

430,571 

570,000 

388,605 


217,602 


63,600.034 
.223.445.146 


555,659,041 


13,407,909 
8,404,345 
2  076.456 
1,403,521 


1,020,516 
736.471 
863,165 

083,908 


28,596,391 
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THE  FIN  A  NCI  A  L  SITUA  TIO  N. 

The  character  of  the  Wall  Street  market  has  wholly 
changed  thla  week.  The  tone  has  greatly  improved, 
and  there  has  been  a  sharp  upward  turn  in  prices. 
Indeed  the  upward  movement  has  been  hardly  less 
striking  than  the  previous  downward  turn,  and  the 
transformation  Is  all  the  more  noteworthy  as  it  came 
wholly  unexpected  and  with  surprising  suddenness. 
The  market  closed  on  Saturday  of  last  week  in  a  more 
gloomy  condition  than  at  any  previous  time  during 
the  whole  prolonged  period  of  decline  in  prices.  After 
the  appearance  of  the  Clearing  House  bank  state- 
ment on  that  day,  bjar  operators  professed  to  be 
greatly  alarmed  over  the  fact  that  the  return  showed 
a  further  increase  in  loans,  whereas  these  opera- 
tors had  been  insisting  that  there  should  be  contrac- 
tion—contraction of  course  so  that  by  the  closing  out 
of  loans  they  could  cover  their  outstanding  short 
contracts  with  the  stocks  thrown  over.  They  accord- 
ingly made  a  savage  onslaught  oa  prices,  with  the 
result  that  the  market  closed  exceedingly  weak  and  a 
genuine  feeling  of  anxiety  spread  through  the  whole 
commuulty.  The  afternoon  papers  that  day  and  also 
the  mornlDg  papers  Sunday  and  Monday  were  filled 
with  predictions  of  more  failures  the  present  week. 
So  confident  were  these  predictions  and  so  wide- 
spread was  the  feeling  of  anxiety  as  to  the  outcome, 
that  from  all  the  leading  summer  resorts  representa- 
tives of  financial  interests  who  were  enjoying  their 
vacations  hurried  home  to  be  at  the  scene  of  action 
when  the  worst  should  occur. 

Those  engaged  in  forcing  prices  lower  came  down 
Monday  morning  perfectly  serene,  prepared  to  con- 
tinue their  work  of  destruction.  But  evidently  some- 
thing had  happened  between  Saturday  afternoon  and 
Monday  morning.  What  that  something  was  has  not 
transpired,  but  ramor  has  it  that  large  blocks  of  stock 
held  In  weakly- margined  loans  were  taken  over  at 
private  sale  by  leading  financial  interests.  At  all 
events,  while  the  market  opened  In  an  utterly  demor- 
alized condition,  the  efforts  of  those  bent  on  securing 
further  declines  did  not  prove  to  ba  entirely  success- 
ful. In  the  case  of  Canadian  Pacific  shares,  indeed, 
which  had  shown  remarkable  strength  on  Saturday  in 
face  of  the  general  decllnej  parties  interested  in  the 
property  actually  came  to  its  support — which  seemed 
to  daze  the  bears — and  the  stock  opened  2^  points 
higher  than  at  the  close  on  Saturday,  and 
within  a  short  time  advanced  several  points  more. 
At  this  time  a  shrewd  observer,  cognizant  of  condi- 
tions prevailing,  was  heard  to  remark  that  If  by  any 
chance  something  should  occur  to  cause  a  panic 
among  those  who  had  been  so  persistently  forcing 
values  down,  prices  would  rush  up  with  a  celerity 
that  would  be  in  proportion  to  the  previous  decline. 
Something  |akin  to  this  actually  happened.  Ic  can- 
not exactly  be  said  that  operators  for  a  decline  have 
become  panic  strickeuj  but  they  have  been  led  to 
think  that  prudence  was  the  better  part  of  valor  and 
have  made  an  effort  to  find  cover.  The  support  ex- 
tended to  Canadian  Pacific  stock  was  followed— very 
inopportunely  for  the  bears — by  the  announcement 
that  the  Canadian  Pacific  management  had  Increased 
the  dividend  on  the  company's  shares  from  a  basis  of 
5  per  cent  per  annum  to  6  per  cent  per  annum.  At 
the  same  time  there  came  the  company's  preliminary 
income  statement  for  the  year,  with  its  noteworthy 
exhibit  of  prosperity. 


Other  things  happened  to  complete  the  discom- 
fiture of  the**  bears."  Instead  of  a  very  bad  monthly 
crop  report  from  the  Agrlcaltural  Bureau  at  Wash- 
ington, the  report  proved  fairly  satisfactory.  One  of 
the  members  of  the  Rockefeller  family  was  quoted  as 
saying  that  the  Standard  Oil  people  were  not  at  all  in 
favor  of  lower  prices,  that  securities  were  selling 
greatly  below  their  Intrinsic  merits,  and  that  he 
looked  for  a  sharp  upturn  In  the  near  future.  The 
foreign  exchange  market  continued  to  decline,  lead- 
ing to  talk  of  early  Imports  of  gold.  Then  the  deal 
between  the  Eock  Island  and  the  Seaboard  Air  Line 
was  announced,  showing  tiiat  despite  the  long  con- 
tinned  depression,  railroad  activities  had  not  been 
crippled  In  the  case  of  Reading  stock,  rumors  were 
current  of  an  early  dividend  on  the  common  stock  of 
the  company — rumors  which  were  plainly  without 
foundation,  but  which  at  all  events  served  to  direct 
attention  to  the  great  prosperity  which  the  anthracite 
coal  roads  are  at  present  enjoylDg. 

All  this  made  the  bears  thoroughly  alarmed,  and 
they  began  to  cover  their  short  contracts,  with  the 
result  of  pushing  up  prices  In  all  directions.  As  they 
became  more  and  more  uneasy,  one  stock  after  another 
felt  the  Influence  of  their  buying,  and  violent  advances 
occurred.  The  result  at  the  end  of  the  week  is 
that  prices  for  leading  stocks  are  up  from  7  to 
12  points,  and  that  the  feeling  with  reference 
to  the  future  is  more  assuring  than  it  has 
been  for  many  weeks  past.  A  noteworthy  feature  has 
been  the  buying  of  securities  In  small  lots,  people  of 
moderate  means  having  been  attracted  to  the  market 
by  the  low  prices  which  have  prevailed.  It  is  not  yet 
clear  whether  there  has  been  extensive  buying  by 
large  financial  and  banking  Interests,  or  whether  the 
advance  in  prices  must  be  regarded  as  due  mainly  to 
buying  by  the  extensive  short  Interest  which  has 
existed  so  long. 

The  alliance  effected  this  week  between  the  Rock 
Island-St.  Louis  &  San  Francisco  Interests  and  the 
Seaboard  Air  Line  Riilway  Company  evidently  marks 
an  Important  step  in  the  railroad  world.  It  adds  an- 
other system  of  considerable  size  (the  Seaboard  Air 
Line  comprises  over  2,600  miles)  to  the  vast  aggregate 
of  mileage  now  embraced  in  the  Rock  Island  combina- 
tion. That,  however,  is  the  least  Important  part  of 
the  matter.  A  result  of  more  consequence  is  that  it 
definitely  locates  the  Seaboard  Air  Line  under  the 
wing  of  one  of  the  larger  systems.  Mr.  John  Skelton 
Williams  created  the  Seaboard  Air  Line.  He  devel- 
oped it  into  an  important  system  out  of  a  lot  of  separate 
and  disconnected  pieces  of  road.  The  policy  through- 
out has  been  an  aggressive  one,  always  presenting 
the  possibility.  If  perchance  It  should  be  carried  too  far, 
of  damage  to  the  other  railroad  interests  in  the  Sonth. 
This  possibility  It  wodld  seem  has  now  been  removed. 
Whether  or  not  the  Rock  Island  people  get  actual  and 
positive  control  of  the  roai  through  the  places  as- 
signed their  representatives  on  the  board  of  directors 
and  In  the  voting  trust,  It  seems  at  least  safe  to  assume 
that  they  will  hereafter  be  the  dominant  party  in  the 
administration  of  the  property.  This  disposes  of  the 
Seaboard  Air  Line  as  a  free-lance.  It  follows  that 
hereafter  it  will  be  necessary  to  consult  one  less  in- 
terest in  the  South.  Railroad  control  there  Is  already 
closely  concentrated  and  this  latest  move  will  tend 
to  further  strengthen  the  railroad  situation  In  that 
part  of  the  country. 
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The  precise  nature  of  the  arrangement  by  which 
Rock  laland-St.  Loula  &  San  Francisco  interests  have 
gained  accession  to  the  Seaboard  Air  L\ne  manage- 
ment has  not  transpired;  bat  it  is  easy  to  see  how 
the  two  properties  can  be  worked  uader  identical 
management  to  the  advantage  of  both.  The  Rock 
Island  combination  as  it  exists  no  w  can  hardly  be  re- 
garded as  a  homogeneoas  confederation,  spreading  out 
as  it  does  over  such  a  large  part  of  the  United 
States.  One  is  also  sometimes  prompted  to 
inquire  whether  the  mileage  is  not  becom- 
ing so  large  as  to  make  the  aggregation  unwieldy. 
But  at  all  events  the  Rook  Island  through  its  previous 
acquisitions  had  already  been  carried  east  as  far 
as  Birmingham,  Ala.,  and  the  Air  Line  system  (which 
has  jast  reached  out  toward  Birmingham)  merely 
lerves  to  carry  the  combination  further  on  to  the  sea- 
board. With  the  Air  Line  within  its  domain,  the 
Rock  Island  combination  extends  from  Minneapolis 
and  St.  Paul  in  Minnesota,  Watertowa  ia  South 
Dakota,  Danver  in  Colorado  and  the  Mexican  border, 
all  the  way  to  the  Atlantic  seaboard,  and  the  lines  on 
the  Atlantic  reach  practically  all  important  points  on 
the  coast  from  the  Southern  end  of  Florida  to  Nor- 
folk, Richmond  and  Washington. 


The  monthly  report  of  the  Agricultural  Bureau  at 
Washington,  issued  on  Monday  of  this  week,  Indicates 
that  our  grain  crops  are  developiag  as  satisfactorily  as 
could  be  expected.     It  ia  evident  that  the  corn  crop, 
like  the  cotton  crop,  ia  Ute;  but  it  is  equally  plain 
that  the  yield  will  be  large  (though  not  up  to  the  ex- 
traordinary corn  production  of  the  previous  season), 
unless  an  early  frost  shall  occur  and  damage  a  con> 
siderable  proportion  of  the  crop.  Whether  such  a  frost 
is  to  occur  is  not  within  human  knowledge  at  the  pres- 
ent time,  though  it  is  proper  to  state  that  as  the 
temperature  has  been  unusually  low  so  far  this  season 
the  possibility  of  an  early  drop  to  the  freezing   point 
would  by  the  law  of  compensation  appear  to  be  cor- 
respondingly diminished.     The  Department    makes 
the  general  average  of  condition  of  corn  for  the  whole 
country  August  1st  78 "7,  or  only  a  trifla  less  than  on 
July    1st,     when     the     condition     was     given    as 
79  4.     Every    one   knows    that    the    Department  is 
not    prone    to    over-state   results,    and    hence    the 
claims    of  operators    for    a   decline   on    the    Stock 
Exchange  that    the  crop  had    undergone    material 
deterioration  during  July  are  effectually  disposed  of. 
At  78  7  for  August  1st  this  year  comparison  is  with 
86  6  on  August  1  last  year  and  54*0  August  Ist  1901. 
As  the  area  devoted  to  corn  Is  smaller  than  a  year 
ago,  it  is  estimated  that  this  year's  yield  will  be  some 
300  million  bushels  less  than  last  year ;    but  this 
would    still    leave    a    crop    of    some    2,200    million 
bushels,    or  among  the    largest    on  record — always 
provided    we      escape     early     frost.      For     spring 
wneat     the     Bureau    reports     a     further    decline 
In  condition,  making  the  average   August  Ist  77*1 
against    82  5    the    month    before,    and    comparing 
wiih    89'7    on    August    1st    last    year.      In    this 
case,  however,  the  loss  in  spring   wheat  will  be  com 
pecaated  by  a  gain  in  winter  wheat.     The  Bureau 
gives  the  yield  of  winter  wheat  this  season  at  only 
12 '4  bushels  per  acre,  as  against  13  8  bushels  in  1902, 
but  on  the  other  hand  the  area   under  winter  wheat 
this  season  is  4^  million  acres  in  excess  of  that   har- 
vested last  year.     The  average  for  oats  is  given  as 
79'5,  as  against  89-4  on  August  Ist^laat  year  and  73 '6 


on  August  Ist  1901.  The  general  conclusion,  hence, 
would  appear  to  be  that,  barring  future  unfavorable 
developments,  we  are  likely  to  have  satisfactory  grain 
crops  this  year,  but  not  as  large  as  the  phenomenal 
crops  of  the  preceding  year. 

As  noted  above,  an  Important  event  of  the  week  has 
been  the  increase  in  the  dividend  on  the  stock  of  the 
Canadian  Pacific  Railway.  This  has  been  a  surprise 
to  operators  for  a  decline  on  the  Stock  Exchange,  and 
it  has  also  been  rather  unexpected  by  shareholders  and 
the  general  public.  The  company,  however,  in  its 
preliminary  Income  statement  for  the  fiscal  year  ending 
June  30  1903  reveals  such  a  splendid  record  of  pros- 
perity that  the  step  must  be  regarded  as  fully  justified. 
The  dividend  has  been  increased  from  a  semi-annual 
payment  of  2^  per  cent  to  3  per  cent — that  is,  the 
stock  has  been  raised  from  a  6  per- cent  basis  to  6  per 
cent.  The  traffic  and  earnings  of  the  system  have 
been  expanding  in  an  even  more  noteworthy  way 
than  in  the  case  of  railroads  In  the  United  States. 
For  Instance,  gross  earnings  the  late  twelve  months 
were  143,967,373,  as  against  only  $37,603,054  in  the 
twelve  months  preceding  and  but  130,855,203  ia 
1900-01.  In  other  words,  in  two  years  gross  revenues 
have  increased  over  18  million  dollars,  or  nearly  45  per 
cent.  The  income  account  for  the  twelve  months  ended 
June  30  1903  shows  a  surplus  above  fixed  charges  and 
dividends  on  the  preferred  stock  In  the  large  sum  of 
$8,621,460,  while  the  call  for  the  6^  per  cent  dividends 
paid  (3  per  cent  now  declared  together  with  2^  per 
cent  paid  at  the  previous  semi  annual  period)  was 
only  $4,647,600,  leaving  a  balance  over  and  above  the 
dividends  of  almost  four  million  dollars— 13,973,960. 
Counting  a  full  6  per  cent  dividend  on  the  $84,500,000 
of  common  stock  now  outstanding,  the  call  would  be 
$5,070,000,  as  against  the  $8,621,460  available  for  the 
purpose  on  the  operations  of  the  late  twelve  months, 
leaving  even  on  that  basis  a  surplus  balance  of  over 
three  and  a  half  million  dollars. 


The  Central  of  Georgia  Railway  Company  also  aa- 
nounces  an  Increased  distribution.    Ia  this  ca&e  the 
matter  is  not  so  important,  as  the  amount  involved  is 
not  very  large.    Still  it  Illustrates  the  favorable  situ- 
ation of  the  property.     In  brief,  the  company  will  pay 
the  full  5  per  cent  this  time  on  the  $4,000,000  of  firsts 
preference  Income  bonds  as  against  only  3  per  cent  in 
the  preceding  year.     Dividends  on  these  incomes  have 
been  rather  irregular,  and  the  present  makes  only  the 
second  occasion  when  the  full  5  per  cent  to  which  the 
bonds  are    entitled  has    been    declared.     The  divi- 
dands    are     dependent     upon     earnings,    and   the 
company    pays    whatever  the   surplus    will   permit, 
up    to     6    per    cent.     Ia    1895-96    the    payment 
was    li    per    cent;    in    1896  97    it    was    2^     per 
cent ;  in  1897-98  and  1898-99  each  2  per  cent ;  ia 
18991900    3i    per    cent;   190001    6  per  cent;    ia 
1901-02  3  per  cent  aud  now  for  1902-03  5  per  cent. 
The  surplus  for  1901-02  was  reported  $122,940  and 
therefore  only  3  per  cent  was  paid,  calling  for  $120,000, 
For  1902  03  the  surplus  is  given  as  $203,506,  hence 
the  full  5  per  cent,  calling  for  $200,000,  is  declared. 
It  is  likely  that  this  surplus  allows  for  more  than  the 
ordinary  renewals  and  repairs,  for  while  gross  earnings 
for  the  year  as  compared  with  the  year  preceding 
increased  $1,413,788,  the  addition  to  net  earnings  was 
only  $122,086. 
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Pig  iron  production  in  this  country  was  siiarply  re- 
duced during  July.  This  seems  to  be  a  desirable  out- 
come, considering  that  curtailment  of  production  is 
being  practiced  in  certain  classes  of  finished  materials, 
and  bearing  in  mind  also  the  embargo  placed  on  the 
consumption  of  iron  and  steel  by  labor  troubles  in 
yarious  parts  of  the  country.  The  "Iron  Age"  of 
this  city  repDrts  the  output  of  pig  iron  for  July  with 
31  days  as  only  1,694,822  tons,  as  against 
1,716,006  tons  in  June  with  33  days.  More- 
over the  capacity  of  the  furnaces  in  blast  August 
Ist  1903  is  reported  only  361,903  tons,  against  395,- 
042  tons  July  1.  Our  contemporary  says  that  the 
smaller  output  is  due  partly  to  the  fact  that  furnaces 
have  not  been  doing  well,  a  common  occurrence  in 
midsummer,  and  partly  to  the  fact  that  a  considerable 
number  of  furnaces  have  either  blown  out  or  have 
been  banked  on  account  of  labor  troubles.  The  ad- 
jastment  of  the  latter  will  mean  a  return  to  a  larger 
output  again.  Furnace  stoclcs,  sold  and  unsold  (though 
not  including  the  holdings  of  the  steel  works  pro- 
ducing their  own  iron),  keep  slowly  creeping  up,  but 
nevertheless  remain  of  small  proportions.  The  amount 
August  1st  is  given  as  342,463  tons,  against  257,010 
tons  Jaly  1st  and  203,403  tons  June  1st. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week  and  open  mar- 
ket or  unofficial  rates  at  London  and  at  Berlin  were 
firm.  The  feature  of  the  statement  of  the  New  York 
Associated  Banks  last  week  was  an  increase  of  13,832,- 
600  in  loans,  due  in  part  to  discounts  of  commercial 
paper.  The  cash  reserve  decreased  $1,103,600  net  and 
the  deposits  were  augmented  IB,414,800.  The  re- 
quired reserve  was  increased  $603,700,  which  sum, 
added  to  the  net  loss  of  cash,  made  $2,473,000  as  the 
decrease  in  surplus  reserve,  carrying  this  item 
to  121,687,075.  Calculated  upon  the  basis  of  deposits, 
less  those  of  $37,294,900  of  public  funds,  the  surplus 
reserve  is  $30,910,800.  The  bank  statement  of  this 
week  should  reflect  the  transfer  of  $166,200  gold 
hither  from  San  Francisco  and  the  payment  at  the 
Sub-Treasury  of  $453,500  for  Assay  Office  checks 
representing  Klondike  gold  deposited  at  Seattle, 
Wash.;  also  the  transfer,  through  the  Sab-Treasury, 
of  $100,000  to  New  O/leans  on  Friday.  Arrange- 
ments have  been  made  for  the  telegraphic  transfer 
from  San  Francisco  of  $760,000  of  the  $1,600,000 
gold  which  left  Sydney,  N.  S.  W.,  Jaly  7,  aud 
which  is  expected  to  arrive  at  the  above-named  port 
on  Monday.  The  exchanges  of  refundable  bonds 
since  April  1  have  been  increased  by  arrivals  of  $83,- 
200  which  were  In  transit  from  Earope  Jaly  31,  when 
refunding  was  suspended,  making  the  total  exchanges 
$81,092,000. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  3 
per  cent  and  at  1  per  cent,  averaging  about  2  per 
cent.  Oj  Monday  loans  were  at  3  per  cent  and  at  2it 
per  cent,  with  the  bulk  of  the  business  at  2f  per  cent. 
On  Tuesday  transactions  were  at  2^  per  cent  and  at  1 
per  cent,  with  the  majority  at  2  per  cent.  On 
Wednesday  loans  were  at  2  per  cent  and  at  1  per  cent, 
with  the  balk  of  the  business  at  1|  per  cent.  On 
Tnursday  transactions  were  at  2  per  cent  and  at  1  per 
cent,  with  the  majority  at  1^  per  cent.  On  Friday  loans 
were  at  2  per  cent  and  at  1^  per  cent,  with  the  bulk  of 
the  business  at  If  per  cent.  Banks  and  trust  companies 


loan  at  2  per  cent  as  the  minimum.  Time  loans  are 
more  firmly  held  and  offerings  by  banks  are  limited; 
the  demand  does  not  appear  to  be  at  all  urgent,  even 
for  long  dates.  Qaotatlons  on  good  mixed  Stock  Ex- 
change collateral  are  6  per  cent  for  ninety  days,  6^5^ 
per  cent  for  four  months  and  6  per  cent  for  six 
months.  Commercial  paper  Is  In  good  demand  from 
near*by  cities,  but  local  banks  are  out  of  the  market 
as  buyers ;  mercantile  borrowers  continue  to  resort  to 
their  banks  for  discounts.  Market  rates  are  6  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable, 
6 @6i  per  cent  for  prime  and  6i@7  per  cent  for  good 
four  to  six  months  single  names. 


The  Bank  of  Eagland  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
at  2|  per  cent.  The  open  market  rate  at  Pdrls  is  2^ 
per  cent  and  at  Bsrlln  and  Frankfort  It  is  3f  per 
cent.  According  to  our  special  cable  from  London, 
the  Bank  of  England  gained  £247,838  bullion  during 
the  week  and  held  £35,272,614  at  the  close  of  the 
week.  Oar  correspondent  further  advises  us  that  the 
gain  was  due  to  Imports  of  £12,000  from  Portugal, 
to  exports  of  £16,000  to  Germany  and  £10,000  to 
Bacharest,  and  to  receipts  of  £261,000  net  from  the 
Interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  lower  this 
week,  not  only  for  sterling,  but  for  continental  bills. 
Influenced  chiefly,  and  indeed  almost  wholly,  by  offer- 
ings of  security  drafts  and  by  a  moderate  inquiry  for 
remittance.  The  purchases  of  leading  stocks  and 
bonds  through  the  arbitrage  houses  and  directly 
through  bankers  on  orders  from  abroad  have  been 
large,  thus  contributing  to  the  supply  of  bills,  while 
the  high  rates  for  commercial  paper  seem  to  have 
tended  to  restrict  the  demand  for  mercantile  remit- 
tance, and  the  requirements  for  counter  busi- 
ness were  small.  No  offerings  either  of  loan 
or  finance  bills  have  been  reported,  and  only 
moderate  amounts  of  spot  commercial  drafts 
against  grain  have  appeared  on  the  market;  bills 
against  future  exports  of  cotton  and  grain  have,  how- 
ever, been  offered  in  fairly  liberal  volume.  The  fall 
this  week  in  rates  for  sight  exchange  to  4  8515  car- 
ried these  drafts  to  within  40  points  of  the  normal 
Importing  rate,  and  there  were  some  indications  that 
If  purchases  of  American  securities  by  foreigners  con- 
tinued liberal,  as  seemed  likely,  gold  would  soon  be 
brought  out  from  the  British  capital.  Bankers  were, 
however,  of  the  opinion  that  the  movement  of  gold 
hither  might  possibly  be  temporarily  checked  by  the 
firm  discounts  in  London.  The  A^say  Office  paid 
$707,062  99  for  domestic  bullion.  Gold  received  at 
the  Custom  House  during  the  week,  $10,842. 

Nominal  quotations  for  exchange  are  4  83^®4  84 
for  sixty  day  and  4  86@4  86^  for  sight.  Actual  rates 
for  sterling  opened  on  Monday  easier,  as  compared 
with  those  at  the  close  on  Friday  of  last  week,  at  a 
decline  of  20  points  for  long,  to  4  8290@4  83;  of  16 
points  for  short,  to  4  8635@4  8560,  and  of  6  points  for 
cables,  to  4  8675@4  8585.  The  market  was  lower  on 
Tuesday  at  a  fall  of  6  points  for  long,  to 4  8285@4  83; 
of  16  points  for  short,  to  4  8520@4  8635,  and  of  16 
points  for  cables,  to  4  8560@4  8576.  There  was  a 
further  decline  on  Wednesday,  when  rates  for  sight 
sterling  were  at  the  lowest  of  the  year.  Long  fell  16 
points,  to  4  8260@4  8275;  short  6  points,  to  4  8516® 
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4  8530,  and  cables  10  polntB,  to  4  8550@4  8660.  The 
tone  was  generally  steadier  on  Thursday,  when  short 
recovered  5  points,  to  4  8520 @4  8530,  and  cables  5 
points,  to  4  8o56@4  8565;  long  was  10  points  lower, 
at  4  826C@4  8276.  The  market  was  steady  to  firm 
on  Friday  and  10  points  higher  for  short  and  cables. 

The  following  shows  dally  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

FBI,. 
Avg.  14 


Brown  Brof 

Bmrlnjt, 
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of  Canada 
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The  market  closed  at  4  8260@4  8275  for  long, 
4  863C@4  8540  for  short  and  4  8566@4  8670  for  cables. 
Commercial  on  banks  4  82:|i34  82|  and  documents 
for  payment  4  81i@4  83.  Cotton  for  payment  4  81^ 
04  81f,  cotton  for  acceptance  4  82i@4  82^,  and  grain 
for  payment  4  82|@4  83. 

The  following  glyes  the  week's  movement  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Week  ending  AuQust  14, 1903. 

Beceived  by 
N.  Y.  Banks. 

SMpved  bi/ 
N-.T.  Banks. 

Nit  Interior 
Movement. 

Gurrenoy    

$6,807,000 
1,117.000 

$6,924,000 

$4,090,000 
747,000 

Gain.  $1,717,000 

Gold. 

Gain.       870.000 

Total  Kold  and  legal  tenders 

$4,837,000 

Gain.    2,087,000 

With  the  Sab-Treasury  operations  the  result  is  as 
follows. 


Week  eriding  Augutt  14,  1903. 


Banks  Interior  movement,  as  above 
Sub-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 


$6,924,000 
23,540,000 


$30,464,000 


Out  of 
Banks. 


$4,837,000 
82,440,000 


$27,a77,C00 


Net  Change  in 
Bank  Holdings, 


Gain.  $2,067,000 
Gain.     1,100.000 


Gain.    8,187,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


Gold. 

£ 

England 

35,87?,B14 

France 

102,142,733 

Germany 

34,a»'9,C00 

Russia 

82,4:7,000 

Ans.-Hung'y. 

45,546,000 

Spain 

14,eO4.0<J0 

Italy 

19.032,000 

Netherlands  . 

3,940,700 

Nat.Belg'm.. 

3,012,00( 

Tot.tbls  week 
Tot,  prev.  w'k 


Auaust  13,  1908. 


SUver. 


£ 


14,973,201 

12,041,000 

>-,952,i(0 

12,911.000 

ao,  1 00,000 

2,304,000 

6,186,900 

1,506,000 


310.295,917  a(J9254101  449,550,048 
338,707,C50' 109781830  448,489,780 


lotal. 


£ 
35,2TZ,614 
147,116,934 
40,310,000 
91,429,000 
68.457,000 
34,704,000 
21.338,000 
10,407.600 
4,518,000 


August  14,  1902. 


Qold. 


£ 

36,900,763 

104,797,830 

37,033,000 

73,638,000 

44,497,000 

14,214,000 

16.146,000 

4,894,500 

3,138,687 


Silver. 


£ 


44,887,016 
13,897,000 

8,8eo,ooo 

12,574,000 

19,453,000 

3,027,600 

6,641,700 

1.568,333 


335,2S3,76C  109708649  444,982.409 
338,633,112  110237174  415,870,2fri 


total. 


£ 

86,900,763 
149,684,840 
60,729,000 
82,4  98,000 
67,071,000 
33,667,000 
18,172,600 
11,536,200 
4,706,000 


MONEY  SUPPLY  AND  TIGHT  MONEY. 

We  are  asked  to  explain  the  seemingly  curious  in- 
consistency between  the  condition  of  the  banks  and 
the  money  market,  and  the  figures  drawn  up  by  the 
Treasury  regarding  the  money  supply  circulating  in 
this  country.  That  situation  is  chronic;  we  have 
frequently  remarked  upon  it.  It  has  been  almost  the 
by-word  of  the  markets  for  quite  a  period  that  money 
was  scarce,  and  that  the  banks  were  laboring  to  put 
their  ratio  of  reserves  to  a  higher  figure.  The  New 
York  bank  statements  themselves  for  a  long  time 
showed  a  total  of  cash  holdings  considerably  less  than 
that  of  a  year  before.  Even  in  the  bank  statement  of 
two  weeks  ago,  notwithstanding  the  fact  that  the  out- 
standing circulation  had  been  largely  increased  bj 
new  national  bank  notes,  and  by  arrivals  of  gold  from 


Australia  and  the  Klondike  and  our  own  mines,  the 
total  amount  of  specie  and  notes  reported  by  the 
Clearing  House  institutions  was  from  one  to  two 
millions  less  than  it  had  been  at  the  same  date  in  1903, 
and  fell  nearly  $10,000,000  short  of  1901.  This,  it 
will  be  observed,  had  nothing  to  do  with  the  so-called 
ratio  of  reserves  ;  it  was  an  absolute  statement  of  the 
amount  of  cash  in  the  hands  of  the  centre  banking 
iDstitutions  of  the  country.  Last  week  It  stood  very 
nearly  at  the  figure  of  a  year  ago. 

Keeping  this  in  mind,  a  glance  at  the  figures  pub- 
lished last  week  by  the  Treasury  Department  will 
show  with  as  much  accuracy  as  is  possible  in  such  an 
estimate  the  extent  to  which  the  country'^  circulating 
medium  has  increased  during  the  month  of  July  and 
during  the  twelve  months  preceding  August  Ist.  The 
statement  indicates  that  during  July  the  country's 
circulating  medium  increased  $6,642,388.  Compared 
with  August  1st  1902  there  was  an  increase  of  $131,- 
412,361.  The  total,  it  may  be  added,  showed  expan- 
sion of  $193,451,349  from  the  same  date  In  1901  and 
of  $293,666,090  over  1900. 

It  must  be  noticed  that  not  all  groups  of  finan- 
cial institutions  make  the  same  comparison  with  a 
year  ago  as  do  the  New  York  Associated  Banks.  The 
trust  companies  of  New  York  State,  for  example,  in 
their  reports  of  June  30  showed  an  increase  of  $16,- 
226,000  in  actual  cash  holdings.  This,  however,  ac- 
counts for  only  a  very  small  part  of  the  large  increase 
in  circulation  shown  by  the  Treasury  returns,  and  it 
is  offset  by  the  further  fact  that  the  national  banks 
outside  of  New  York  City  show  larger  decrease  in 
cash  holdings  from  a  year  ago  than  the  New  York 
banks  themselves.  Therefore  it  may  be  fairly  said 
that  the  banking  institutions  as  a  whole  appear  not  to 
have  kept  to  themselves  any  of  the  new  money  put 
into  circulation  during  the  year.  Nor  do  the  oper- 
ations of  the  Treasury  affect  the  matter,  because  the 
figures  of  circulating  medium  which  we  have  given  deal 
only  with  money  circulating  outside  the  Treasury. 

This  showing  appears,  on  the  face  of  things,  incom- 
prehensible. It  has  at  time  led  not  a  few  to  Imagine 
great  hoards  of  ready  cash  kept  away  from  the  market 
through  some  mysterious  agencies  which  can  not  be 
detected  by  the  public  eye.  Now  In  a  certain  sense 
this,  In  considerable  part,  is  what  has  happened, 
though  it  happens  not  at  all  in  the  way  in  which  such 
raasoners  picture  it.  There  is  in  prosperous  times  a 
steady  and  continuous  drain  on  the  circulating 
medium  which  suffices  to  keep  out  of  sight  and  out 
of  bank  reserves  a  constantly  increasing  part  of  the 
iacrement  in  the  circulating  medium.  We  refer,  of 
course,  to  the  money  kept  in  their  personal  possession 
by  individuals. 

We  may  illustrate  our  point  by  showing,  as  we  have 
often  done,  how  this  process  In  certain  cases  would 
work  out.  A  mill-owner  in  prosperous  times  will  of 
course  use  the  services  of  a  much  larger  number  of 
employees  than  he  would  at  a  time  of  slack  trade  and 
slow  demand  for  manufactures.  In  order  to  meet  the 
weekly  or  monthly  pay-rolls  of  his  hands  he  must 
keep  almost  constantly  In  his  own  possession  a  very 
itarge  sum  of  ready  cash.  It  is  obvious  that  the 
amount  tnus  held  will  Increase  along  with  the  increas- 
ing prosperity  of  the  country,  which  increases  the 
number  of  men  to  whom  he  pays  it.  Further  than 
this,  it  must  be  kept  in  mind  that  during  such  a 
period  as  that  through  which  we  have  been  passing 
the  amount  of  wages  per  employee   is  steadily  in- 
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creased,  thus  inareading  the  amoant  of  ready  cash 
which  the  employer  must  have  on  hand  at  certain  times. 
The  Twelfth  Census  shows  the  total  wages  paid  during 
1900  In  half  a  million  establisments  of  fifteen  typical 
groups  of  industries  to  have  been  $3,320,938,168,  and 
this  was  an  Increase  of  no  less  than  $429  729,028,472 
ovar  1890.  These  figures  give  some  notion  of  the 
manner  in  which  the  wageearrer  may  operate  during 
prosperous  times  la  absorbing  the  circulating  medium. 

But  this  principle  la  not  by  any  means  limited  to 
the  mill  employee.  Daring  such  a  period  the  average 
cltisen  is  more  prosperous  and  for  that  reason  Is  apt 
to  sperd  more  money,  and  therefore  to  keep  more 
money  in  his  pocketbook.  The  fact  that  he  spends 
more  money  necessarily  gives  more  activity  to  the  ex 
change  of  currency  at  the  counters  of  the  shops  and 
department  stores.  It  is,  therefore,  a  perfectly  simple 
and  natural  rule  of  these  establishments,  founded  on 
experiencd,  that  in  times  of  active  trade  they  must 
keep  on  hand  for  purposes  of  making  change  a  larger 
a  ad  larger  amount  of  ready  money,  and  that  they  will 
fiad  themselves  at  the  close  of  a  day's  business  in 
possession  of  very  much  greater  sums  of  actual  cur 
rency  than  the  previous  years  had  accustomed 
them  to. 

These  illustrations  may  ba  carried  on  indefinitely, 
at  the  will  of  the  reader.  What  we  wish  to  show  Is 
simply  that  in  prosperous  times,  and  especially  in 
times  of  increasing  prosperity,  the  general  public's 
capacity  for  absorbing  currency  increases  quite  as 
continuously  as  does  the  volume  of  actual  trade.  But 
such  an  increase  acts  in  a  certain  sense  as  a  compe- 
tition with  the  banks.  Money,  which  in  a  year  like 
1894,  when  trade  is  dull  and  stagnant,  would  flow 
into  the  bank  reserves,  will  at  times  like  the  present 
find  its  lodgment  in  the  pockets  of  the  people,  and 
in  doing  the  added  work  which  a  more  active  retail 
trade  at  enhanced  value  demands.  The  year  1894, 
in  fact,  provides  a  most  interesting  antithesis  to  the 
movement  which  we  have  been  describing.  Dnriog 
that  year,  on  account  of  the  large  exports  of  gold,  the 
total  circulating  medium  actually  decreased  $102,- 
400,000.  The  New  York  banks  also  contributed  large 
amounts  of  cash  to  replenish  the  United  States 
Treasury's  reserves,  most  of  the  $100,000,000  pub- 
lic loan  Issues  of  that  year  being  taken  by  New 
York  institutions.  Yet,  in  spite  of  these  two 
facts,  the  cash  holdings  of  the  New  York  banks  at 
the  end  of  the  year  had  decreased  hardly  $30,000,000 
and  their  surplus  reserve,  before  the  first  loan  issue, 
reached  a  magnitude  which  it  has  never  attained 
before  or  since.  In  other  words,  slackness  of  trade 
and  general  poverty  of  the  people  dispensed  with  the 
use  of  circulating  medium  to  such  a  degree  that 
money  fl:>wed  back  automatically  to  the  banks.  We 
have  hitherto  shown  to  what  extent  this  icfiaence 
operates  in  E:igland  also,  where  In  good  times 
It  win  almost  invariably  be  found  that  the  net  gold 
Imports  of  the  year  exceed  by  very  large  amounts  the 
yeat's  increase  In  the  cash  reserves  of  the  Bank  of 
England.  Last  year,  for  instance,  the  British  Board 
of  Trade  reports  showed  that  the  country's  gold  im- 
ports exceeded  exports  by  $31,100,000.  Yet  the 
Bank's  reserve,  at  the  conclusion  of  the  year,  was 
actually  smaller  by  $9,300,000  than  it  had  been 
twelve  months  before. 

This  phase  of  the  matter  bears  very  pertinently  in 
our  opinion  on  the  question  of  the  proper  regulation 
of  our  various  note  circulations.     It  will   be  observed 


that  what  we  have  pointed  out,  both  In  the  present 
instance  and  in  the  precedent  of  1894,  showed  a 
situation  where  the  currency  machinery  was  abso- 
lutely ill-adapted  to  the  actual  trade  needs  of  the 
community.  In  a  time  cf  active  trade  the  Increase 
in  the  circulating  medium  was  not  sufficient  to  pre- 
vent depletion  of  bank  reserves  at  the  very  moment 
when  such  reserves  were  most  needed  as  a  basis  for 
credits.  On  the  other  hand  the  system  as  we  allow  it 
to  exist  causes  a  superabundant  circulating  medium 
in  times  of  reaction,  when  the  money  supply  can  not 
possibly  be  used  either  as  a  normal  basis  for  bank 
liability  or  for  hand-to-hand  circulation  among  the 
people.  In  other  words  it  does  not  admit  either  of 
contraction  or  expansion,  whereas  a  correct  system 
puts  both  movements  Into  touch  with  commerce,  and 
hence  into  active  operation;  not  only  would  a  proper 
system  respond  to  the  annual  expansion  crop  require- 
ments call  for  in  the  fall  months  with  an  automatic 
contractiOQ  In  the  dull  months,  but  also  answer  to  the 
varying  trade  necessities  of  these  larger  cycles  by  full 
conformity  to  the  years  of  bualaess  activity  and  also  to 
those  covering  business  liquidation  and  depression. 


ARE   SAVINGS   DEPOSITS  BEING  DRAWN 

DOWN? 

Considerable  prominence  has  been  given  In  the 
dally  papers  within  the  last  ten  days  to  statements 
saying  that  withdrawals  of  deposits  from  the  savings 
banks  were  heavier  than  usual.  On  the  one  hand  It 
has  been  claimed  that  depositors  were  making  drafts 
on  their  accumulations  to  buy  stocks  In  Wall  Street, 
the  desire  being  to  take  advantage  of  the  low  prices 
prevailing,  and  on  the  other  hand  It  has  been  con- 
tended that  the  strikes  and  labor  difficulties  which 
have  been  so  conspicuous  in  affairs  during  the  last 
twelve  months  were  making  It  necessary  for  deposit- 
ors to  have  recourse  to  their  savings  so  as  to  meet 
their  living  expenses  during  the  period  of  partial  or 
total  abstention  from  work. 

That  there  has  been  considerable  buying  of  stocks 
on  a  small  scale  and  in  odd  lots  since  the  great  break 
in  prices  on  the  Stock  Exchange,  admits  of  no  questiou. 
That  this  buying  has  been  by  people  of  moderate 
means  may  also  be  accepted  as  a  fact.  That  any  very 
considerable  amount  of  money,  however,  has  been  with- 
drawn from  the  savings  Institutions  for  this  purpose  may 
well  be  doubted.  Isolated  cases  of  course  there  have 
been  of  depositors  in  savings  banks  drawing  out  their 
funds  in  order  to  Invest  the  same  on  the  Exchange. 
Two  or  three  bank  officials  are  quoted  as  having  ex- 
pressed themselves  as  having  knowledge  of  just  such 
withdrawals.  The  general  consensus  of  opinion,  how- 
ever, among  savings  bank  officials  seems  to  ba  that  the 
savings  banks  have  been  called  upon  to  meet  very 
little  demand  of  this  kind.  It  is  argued,  and  ap- 
parently with  much  force,  that  the  va^t  majority  of 
savings  bank  depositors  are  not  of  a  class  who  take 
any  interest  in  Wall  Street  matters,  and  If  they  did 
are  not  likely  to  use  their  money  for  any  such  pur- 
pose. Oat  of  their  small  holdings  (the  average  of  all 
the  accounts  in  the  State  is  less  than  $500)  they  could 
not  buy  much  stock  or  bonds  in  any  event,  and  fur- 
thermore a  deposit  in  a  savings  bank  has  cerbaia  ad- 
vantages to  these  people  of  small  means  which  no 
other  form  of  Investment  could  possibly  have. 

With  reference  to  withdrawals  of  money  on  ac- 
count of  labor  difficulties,  the  situation  la  somewhat 
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different.  Nearly  all  the  savings  inatltutious  report 
that  withdrawals  recently  have  been  heavier  than 
nsual,  though  there  la  considerable  difference  of 
opinion  as  to  the  cause  of  such  withdrawals.  Many 
observers  contend  that  the  money  has  been  with- 
drawn simply  for  the  purpose  of  hollday-maklng, 
drafts  for  such  purpose  being  always  large  at  this 
time  of  the  year.  Others  ascribe  the  withdrawals  to 
losses  in  wages  arising  out  of  stril^es,  lockouts,  etc. 

There  is  one  test  that  can  be  applied  and  which  may 
furnish  knowledge  regarding  the  matter.  The  test 
we  have  in  mind  is  the  official  statistics.  Such  statis- 
tics are  compiled  twice  a  year  by  our  State  Banking 
Department  at  Albany,  namely  for  the  first  of  January 
and  for  the  first  of  July.  The  July  figures  have  just 
been  published  and  comparisons  with  the  July  figures 
of  other  years  ought  to  throw  a  good  deal  of  light  on 
the  subject.  Of  course,  tbese  statistics  being  of  date 
July  1  do  not  cover  any  movement  of  this  kind  that 
may  have  occurred  during  the  few  weeks  since  that 
date.  However,  it  should  be  r  emembered  that  strikes 
and  other  labor  confiicts  have  been  very  conspicuous 
In  Industrial  affairs  for  fully  a  year  back,  while  state- 
ments that  savings  deposits  were  being  utilized  to 
meet  living  expenses  have  been  repeated  over  and  over 
again  during  the  last  six  or  seven  months.  July  1st 
would  accordingly  appear  to  be  as  good  a  date  as  any 
for  applying  the  test. 

As  it  happens,  these  July  figures  are  found  to  show 
further  considerable  increases  and  they  establish  a 
new  high  record,  thup  repeating  the  experience  of 
other  recent  years,  where  each  new  return  has  shown 
marked  Improvement  over  its  predecessors.  Hence, 
if  labor  troubles  have  played  any  part  in  the  results  it 
must  have  been  in  reducing  the  accretions  to  smaller 
proportions  than  usual.  Let  us  see  If  that  has  been 
the  case.  The  total  of  deposits  for  the  savings  insti- 
tutions of  the  State  is  now  reported  at  no  less  than 
11,112,418,553.  Last  January  the  aggregate  was 
$1,077,383,743;  the  previous  July  it  was  $1,061,689,. 
186;  on  January  1  1902  It  was  $1,014,306,857,  and  on 
July  1  1901  it  was  §987,621,808.  We  thus  find  that  the 
increase  in  the  six  months  of  this  year  has  been  36 
million  dollars,  comparing  with  26  million  dollars  in 
the  last  half  of  1902,  37  million  dollars  In  the  first 
half  of  1902  and  27  millions  in  the  last  half  of  1901 . 
No  definite  conclusions  based  on  these  changes  alone 
aeem  warranted.  We  have  therefore  prepared  the 
following  little  table  which  carries  the  comparisons  a 
few  years  further  back,  and  deals  entirely  with  the 
annual  changes — that  Is  with  the  July  figures  for  a 
aeries  of  years  back. 

SAVINGS  BANKS  OF  NEW  TOBK  STATE. 


Infest  credited 

Total 

Total 

and  paid 

resources. 

deposits. 

No.  of 

dur'g  year. 

$ 

$ 

aeeounts. 

$ 

July  1, 

1903. 

.  1,221,425,002 

1,112,418,552 

2,327,812 

35,942,167 

July  1, 

1902.. 

.  1,167,683,337 

1,051,689,186 

2.229,661 

34,189,610 

July  1, 

1901. 

.  1,105,070,764 

987.621,808 

2,129,790 

32,606,746 

July  1, 

1900. 

.  1,037.869,160 

922,081,596 

2,036,016 

50,388,274 

July  1, 

1899. 

.     968,978,167 

853,443,277 

1,930,849 

28,485,173 

July  1, 

1898. 

.      889.250,317 

787,212,476 

1,823,627 

27,351.276 

July  1, 

1897.. 

.      839,671,900 

741,474,845 

1,768,415 

25,881.032 

A  careful  examination  of  the  foregoing  table  would 
seem  to  make  it  clear  that  if  labor  difficulties  or  some 
other  general  cause  has  had  an  effect  on  the  growth  of 
the  deposits,  it  has  been  only  to  a  slight  extent.  In 
1897-98,  it  appears  from  the  figures  given,  the  in- 
crease in  deposits  was,  roughly,  only  46  million  dollars. 
Eevlving  prosperity  In  industrial  affairs  had  not  yet  at 
that  time  made  Itself  fully  felt  in  savings  deposits, 


but  in  1898  99  the  addition  reactied71  million  dollars, 
Then  it  would  seem  savings  bank  depositors  began  to 
spend  more  freely.  At  all  events  the  increase  the 
next  three  years  was  not  quite  so  large,  being, 
respectively,  64  million  dollars,  65  million  dol- 
lars and  64  million  dollars.  For  1902-03  the 
addition  has  been  reduced  to  61  million  dollars 
which  therefore  Is  the  smallest  annual  gain  since 
1897-98.  However,  the  diminution  in  the  increase  in 
1902-03,  amounting  as  it  does  to  only  three  to  four 
million  dollars,  can  hardly  be  regarded  as  very 
striking. 

Cognizance  of  course  should  also  be  taken  of  the 
fact  that  with  the  rise  in  the  total  of  deposits  the 
amount  of  interest  credited  and  paid  each  year  is 
growing  larger.  It  is  for  this  reason  that  we  have  in- 
corporated in  the  table  above  the  last  column,  which 
shows  the  yearly  credits  in  that  way.  By  deducting 
these  credits  from  the  total  Increase  we  have  a  result 
which  shows  the  increase  in  excess  of  the  additions  on 
account  of  interest,  though  it  is  only  proper  to  say 
that  many  depositors  do  not  allow  the  interest  to  re- 
main, but  draw  it  out  as  fast  as  it  Is  credited. 
Still,  even  on  that  basis  the  diminution  in  in- 
crease is  not  exceptionally  large.  One  fact,  how- 
ever, such  a  computation  serves  clearly  to  estab- 
lish, namely,  that  the  tendency  in  the  more  re- 
cent years  has  been  distinctly  towards  lower  figures. 
In  1897-98  the  direct  increase  in  deposits  (that  is, 
total  increase  less  amount  of  interest  credited  or  paid) 
was  only  18  million  dollars.  The  next  year  it  was  43 
millions  ;  in  1899-1900  It  was  33  millions  ;  In  1900-01, 
33  millions ;  in  1901-02,  30  millions,  and  in  1902-03, 
only  26  millions.  Such  a  result  does  not  necessarily 
mean  that  labor  troubles  are  reducing  the  yearly  ac- 
cretions ;  it  may  mean  and  probably  does  mean  that 
the  people  (speaking  of  the  population  as  a  whole  and 
without  any  regard  to  the  question  of  strikes),  being 
better  off,  are  spending  more  freely — that  is,  finding 
full  employment  at  larger  wages,  they  do  not  feel 
called  upon  to  lay  aside  as  much  as  In  a  year  like 
1898-99,  when  trade  prosperity  was  still  In  its  Infancy. 

It  may  be  added  that  in  Pennsylvania,  also,  reports 
are  that  labor  difficulties  are  having  less  effect  on  sav- 
ings deposits  than  had  been  supposed  might  be  the 
case.  For  instance  the  "  Daily  Philadelphia  Stock- 
holder "  on  Wednesday  of  this  week  quoted  the  head 
of  a  leading  Institution  as  saying  :  *'  We  have  guarded 
our  cash  reserves  very  carefully,  not  knowing  how 
great  would  be  the  demand  upon  them  as  a  result  of 
labor  troubles.  It  is  encouraging  to  note,  however, 
that  there  have  been  no  material  withdrawals  on  this 
account.  With  the  exception  of  the  textile  strike, 
Philadelphia  has  been  fortunate  In  the  matter  of 
strikes,  such  difficulties  as  have. been  experienced  hay- 
ing been  short-lived.  Consequently  the  working  people 
in  this  city  have  not  had  to  draw  heavily  upon 
their  savings.  We  are  prepared  for  much 
heavier  withdrawals  than  have  occurred,  but 
we  were  not  called  upon  very  largely.  I  think 
from  a  labor  point  of  view  that  the  worst  has  been 
passed,  and  if  this  should  prove  to  be  the  case,  we 
may  feel  like  taking  advantage  of  prevailing  low 
prices  in  the  security  market  to  Increase  our  invest- 
ments." Perhaps  In  this  last  statement  we  have  a 
reason  why  savings  Institutions  even  in  this  State 
have  not  been  very  free  purchasers  of  the  securities 
coming  within  their  investment  field,  notwithstand- 
ing the  lower  prices  ruling;  they  may  have  wished  to 
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keep  their  funds  well  In  hand,  so  as  to  be  prepared  for 
possible  large  withdrawals  as  a  result  of  the  labor 
difficulties. 


WILLIAM  E.  DODGE. 

Seven  months  ago  we  said  of  Abram  8.  Hewitt, 
who  had  just  then  died,  that  his  most  distinctive 
characteristic  could  be  expressed  by  the  statement  that 
he  was  an  illustrious  example  of  the  scholar  in  busi- 
ness, having  shown  that  the  scholar  is  not  out  of  place 
there  and  need  not  be  lost  there.  The  career  of  his 
friend  Mr.  Dodge,  who  died  a  few  days  ago,  a  man  ten 
years  youDger  than  Mr.  Hewitt,  must  be  summed  up 
In  terms  somewhat  different,  for  he  was  not  a  scholar 
in  the  sense  that  Mr.  Hewitt  was.  His  life,  we  might 
say,  illustrates  the  business  man  and  (comprehensively 
and  emphatically)  the  man  in  business,  for  he  showed 
that  construction  and  acquisition,  which  are  the  aim 
in  business,  are  not  incompatible  with  development  of 
the  highest  character  and  the  largest  usefulness  to 
others. 

The  family  started,  as  we  reckon  the  founding  of 
families  here,  by  the  settlement  of  William  Dodge  in 
the  town  of  Salem,  Mass.,  in  1629.  The  branch  from 
which  this  New  York  merchant  sprang  appeared  in 
Connecticut,  in  Divid  Low  Dodge,  a  school-teacher  in 
Norwich,  who  married  a  daughter  of  Rev.  Aaron 
Cleveland,  grandfather  of  the  ex-President,  and  this 
distant  relationship  is  recognized  in  the  baptismal  name 
of  the  surviving  son.  In  1802  David  Law  Dodge 
started  in  business  in  Hartford,  and  In  three  years 
more  founded  a  dry-goods  house  which  did  not  survive 
the  "embargo"  acts.  At  the  time  this  Djdge  finally 
retired  from  business  (1827)  his  son  William  Earl 
founded  a  business  firm  here,  but  in  1833  he  married 
a  daughter  of  Anson  Green  Phelps  and  became  a 
partner  in  the  metals  house  of  Phelps  &  Peck.  The 
title  then  became  Phelps,  Dodge  &  Co.,  and  so  it  has 
continued  to  the  present.  Mr.  Dodge  was  useful  and 
eminent  in  all  his  long  life,  and  the  statue  of  him 
which  stands  at  Broadway  and  34th  Street  was  unveiled 
by  his  associates  in  the  Chamber  of  Commerce  in 
1886,  two  years  after  his  death. 

The  son  who  has  just  died  bore  the  same  name,  was 
trained  in  the  same  business,  trod  the  same  path  in 
public  actlvitlves,  was  devoted  to  the  same  and  kindred 
philanthropies,  succeeded  in  many  instances  to  the 
same  positions  of  trust,  and  upheld  both  the  firm  name 
and  the  name  he  bore  himself.  The  business  was 
founded  in  conservative  enterprise,  industry  and  per- 
sonal simplicity  and  economy — one  of  the  old-fashioned 
concerns  which  are  on  plain  old  streets  of  down-town 
New  York,  where  old  buildings  still  remain  and  the 
quiet  unostentatious  ways  yet  survive.  The  business 
was  primarily  an  Importing  one,  but  there  were  related 
interests,  later  in  clock  and  brass  manufactures  in 
Connecticut,  where  the  busy  town  of  Aasonia  perpetu- 
ates the  name  of  the  founder  of  the  New  York  house. 

Most  of  the  elements  of  plcturesqueness  which  were 
in  the  career  of  Mr.  Hewitt,  and  are  so  serviceable  in 
a  biographical  sketch,  were  wanting  in  the  life  of  Mr. 
Dodge.  The  latter,  unlike  the  former,  was  born  with 
the  advantnges  of  a  fortune  large  for  the  times,  and 
with  a  path  ready  open  and  marked  out  before  him  ; 
he  had  no  adventures  in  early  life,  nor  was  his  course 
determined  by  the  incident  of  marriage.  Ha  was 
devoid  of  the  brusqueness  which  attracted  attention 
in  Mr.  Hewitt ;  and  he  held  no  public  office,  except 
that  during  the  Civil  War  he  was  one  of  the  State  com- 


missioners to  supervise  the  condition  of  the  troops  in 
the  field,  his  commission  being  one  of  the  first  signed 
by  Mr.  Lincoln.  Perhaps  his  most  prolonged  and 
pronounced  service  was  as  President  of  the  Young 
Men's  Christian  Association,  whose  building,  so  long 
at  Fourth  Avenue  and  23d  Street,  was  erected  through 
his  efforts.  There  was  no  good  work  of  which  he  was 
not  an  advocate,  and  in  most  cases  a  participant ;  and 
it  is  notable  and  characteristic  that,  as  he  succeeded 
his  father,  so  his  son  has  succeeded  him  in  the  head 
office  of  the  Association  and  in  a  number  of  other 
financial  or  benevolent  Institutions,  while  a  daughter 
is  distinguished  for  varied  practical  work  on  behalf  of 
the  sex,  and  was  the  first  woman  member  of  the  Board 
of  Education. 

Mr.  Dodge  was  a  member  of  many  clubs  and  held 
many  directorships  ;  the  list  of  his  activities  was  long, 
but  to  recount  them  in  detail  would  not  signify  the 
scope  and  character  of  his  own  work.  His  firm 
attended  to  business  diligently,  with  probity,  with 
generous  consideration  for  others  and  with  unbroken 
success,  maintaining  and  handing  down  its  traditions 
of  good  dealing  from  generation  to  generation.  This 
is  itself  a  genuine  and  continuing  service  ;  but  the 
greater  one  is  the  use — and  example — of  wealth  handled 
in  the  spirit  of  trusteeship  in  the  moral  sense,  and 
also  the  personal  devotion  of  Mr.  Dodge  to  altruistic 
duty.  Ha  gave  himself  as  well  as  his  money.  The 
things  he  directed,  studied  and  aided  for  the  sake  of 
others  received  the  same  quiet  interest  and  zeal  as  he 
expended  upon  the  business  of  merchandising.  He 
T^as  no  less  eminent,  hearty  and  unwearying,  without 
trace  of  self-seeking  or  posing  in  this  than  In  any  of 
his  varied  mercantile  activities.  His  life  combined 
public  spirit  with  that  of  private  brotherly  kindness, 
and  his  example  was  inspiring  and  encouraging. 
Since  such  men  are  the  need  of  every  State,  and 
emphatically  of  every  great  city,  we  may  well  hold 
their  memory  in  grateful  remembrance,  for  paying 
them  honor  is  itself  some  assurance  of  emulating  their 
virtues. 


RAILROAD   GROSS  EARNINGS  FOR  JULY, 

Railroad  gross  earnings  continue  to  record  satis- 
factory improvement.  This  is  Important  as  showing 
that  the  volume  of  traffic  remains  large  and  trade 
prosperity  uninterrupted,  and  it  is  still  more  Import- 
ant as  furnishing  to  the  railroads  means  with  which 
to  offset  the  heavy  augmentation  in  expenses  arising 
out  of  the  Increases  in  wages  and  the  enhanced  cost 
of  fuel,  materials  and  supplies.  In  this  respect  the 
distinction  between  gross  earnings  and  net  earnings 
should  always  be  borne  in  mind.  O^ing  to  the  in- 
crease in  expenses  referred  to,  very  little  of  the  gain 
in  gross  earnings  remains  as  a  gain  in  net. 

Oar  compilation  to-day  covers  the  month  of  July 
and  embraces  all  roads  for  which  it  is  possible  to  pro- 
cure early  preliminary  figures.  The  aggregate  of 
mileage  represented  is  97,910  miles,  or  close  to  half 
the  railroad  mileage  of  the  country.  The  gain  over 
the  same  month  of  last  year  on  this  mileage  is  found 
to  be  $7,414,895,  or  1196  per  cent.  The  improvement 
follows  successive  gains  in  the  same  month  of  previous 
years.  Thus  in  Jaly  list  year  we  had  $4,347,381  in- 
crease or  7-65  percent;  in  Jaly  1901  $6,515,026  in- 
crease or  14-06  per  cent,  and  in  Jaly  1900  $3,798,468 
or  6*07  per  cent;  In  July  1899  the  increment  had 
been  $7,154,071  or  almost  17  per  cent.  The  following 
gives  the  comparisons  back  to  1893  : 
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MOeage. 

Ytar 

Tear 

eivtn. 

Prteedinn 

Jul!/. 

MUM. 

MUt3. 

1898  (134  roads). 

98,711 

90,816 

1894  (183  roads). 

98,811 

91.988 

1895  (117  roads) 

94,887 

93,995 

1898  (188  roads). 

93,193 

93,418 

1897  (132  roads) 

68,806 

96.886 

1898(120  roads). 

90.9i3 

90.417 

1899  (111  roads) 

94,9^0 

93.908 

1900    (99  roads). 

93,578 

90,688 

1901    '.88  roads). 

91.848 

89,891 

190<    (79  roads). 

94,718 

98.947 

1903    (75  roads). 

97.910 

96.049 

Jan.  1  tc  July  81. 

189S  (181  roads). 

98,467 

90.373 

1894  (119  roads). 

91.918 

91.845 

1896  (113  roads). 

(13,168 

92.878 

1898  (131  roads). 

90.918 

90.118 

1897  .180 roads). 

98,043 

04.789 

1898  (125 roads). 

90.930 

90.396 

1899  (108  roads) . 

94,604 

93.580 

1900    (99  roads) 

es.s^s 

90,538 

1901    (85  roads). 

88,874 

88.419 

1908    (78  roads). 

94,673 

08.803 

1908    (76  roads) 

97,!»10 

96,019 

QroMt  Mamingi. 


T*ar 
Qiven. 


40,018.988 
29,730,0*- 
87,616.044 
89,023,091 
43,066,387 
89,401,085 
49.779.446 
48,884,012 
63.849.645 
81,197,348 
69.395.818 

a8$>,160,695 
230,149,425 
248.760,114 
264,840,356 
874.836,194 
278,840.665 
321,436  882 
838,441,873 
317,871,966 
400,633.078 
46»,741.784 


Tear 
Pr4eeAing, 


I 

41.828, 
87.842, 
88,805, 
88.504, 
41,056, 
88,888 
48.625, 
46.085, 
46,334, 
S6.849, 
61,980. 


Inereait 

or 
Decreaie, 


155!  Dm. 
947  Dec. 
000  Inc. 
OOi  Inc. 
906  Inc. 


,069 
,376 
5(4 
619 
967 
981 


879,840.i;4 
878,167,478 
237,628.683 
233,948.747 
872.831.160 
847,361.746 
808,608.817 
399,807.422 
2^8.590.907 
369.666,341 
408,183,911 


Inc. 
I>ie. 
Inc. 
Inc. 
Inc. 
Inc. 


t 

1,608,193 
8,112,859 
5.881.035 
1,418.097 
1,999.181 
679.036 
7,164.071 
3,793,468 
8.516,020 
4,347.881 
7,414,895 


Inc.  8, 
Dee.48. 
Inc. 11, 
Inc.  16, 
Inc.  1, 
Inc.  88, 
Inc.  83, 
Inc. 87 
Inc.  89 
Inc. 80 
Inc. 54 


520.641 
0l>^.047 
,172.581 

,891,608 
,814.034 
,883,819 
,983,005 
,144.451 
,281.068 
,{•77.787 
,867.878 


KoTB.— We  do  not  Include  the  Mexican  roads  in  any  of  the  years. 

This  year's  further  large  Improvement  cierives  ad(3i- 
tional  significance  from  the  fact  that  it  was  made 
with  a  smaller  grain  movement  in  the  West  and  a 
smaller  cotton  movement  In  the  South.  On  the  other 
hand  the  live- stock  movement  at  the  Western  primary 
markets  ran  heavier  than  a  year  ago,  and  in  addition 
the  railroads  had  the  advantage  arising  from  the  ab- 
sence of  the  anthracite  coal  miners'  strike  which  was 
a  feature  in  affairs  in  July  last  year.  As  modifying, 
however,  somewhat  the  importance  of  the  strike  as 
affecting  our  present  comparison,  it  should  be  noted 
that  none  of  the  distinctive  anthracite  coal  carriers 
ever  appear  in  our  early  preliminary  returns. 

The  receipts  of  wheat  for  the  five  weeks  ending 
August  1  this  year  were  only  14,348,280  bushels,  as 
against  26,514,109  bushels  in  the  same  five  weeks  of 
July  last  year.  Of  corn,  oats,  barley  and  rye  the 
receipts  were  in  each  instance  larger  than  a  year  ago, 
but  the  gains  here  were  not  sufficient  to  offset  the 
losses  in  wheat.  As  a  consequence  total  receipts  of 
wheat,  corn,  oats,  barley  and  rye  combined  figure  up 
only  48,627,617  bushels,  against  61,783,370  bushels  in 
the  corresponding  five  weeks  of  1902  and  52,919,321 
bushels  in  the  same  five  weeks  in  1901.  The  details 
of  the  Western  grain  movement  in  our  usual  form 
appear  in  the  following. 

BB0BIPT8  or  FLOUB  AHD  OBA.IM   FOB  FIVE  WEEKS  BMDIIfO   A0OU8T    1 
AWD  8IKCE  JAHUABT  1. 


#Jouf. 

WTuat. 

Corn.' 

OaU, 

Barley, 

Rve, 

(bbU.) 

ibueK) 

(busA.) 

(MMh.) 

(trtMh.) 

(bush.) 

CMcaoo— 

6wk8..7uly,  1908 

683.03 

1.443.137 

8,104240 

0.663.883 

997,010 

225.157 

6wk8.Jaly.  1902 

48I.80.V 

4.339.266 

6,996,87C 

7.312,43rt 

212.976 

162.888 

BlnoeJaii.1.1903 

4.040.76- 

8.885.980 

61,188,982 

53,361,024 

10,320,627 

1.947,148 

Since  Jan.1. 1902 

4,613.383 

12,987,218 

86.678.481 

35,684,881 

5.848.320 

739,713 

miviuTiee— 

6  wks  July,  1903 

807,450 

468.145 

81,700 

1,047.800 

392,360 

71.200 

6wkB.July,  1902 

89».t6'; 

310,400 

138.420 

696,400 

127.300 

29.300 

Since  J  an.l,  1908 

1.782.42f 

8,541436 

1,446, 15r 

5.655.200 

6  8>*1,760 

55S.rtOO 

Since  Jan.1, 1908 

l.e68,61- 

4.383,400 

8,109,470 

4.032,600 

3.749,200 

469,200 

at.  Lnuii— 

6wks.  July,  1903 

195,8t( 

3.123.581 

1,995.541 

1,910.666 

8.000 

57,285 

6wkB.  July,  190V 

197.3S6 

6.478.776 

869,7311 

1,265,661 

1,108 

32.270 

Since  J  au.l,  1008 

1.18!>,23t) 

9,840,930 

16,156.885 

12,686,08(1 

1,3U,<  00 

727,453 

Since  Jan.1, 1902 

1,199,265 

11,095,321 

8,686,365 

10.760.705 

028,941 

194.058 

Toledo— 

5  wks.  July,  1903 

1,818.C0C 

765,000 

438.000 

3,700 

16,000 

6  wks.  July,  1902 

2,768.96- 

844.700 

874020 

21,800 

ainaeJau.l.lU03 

«,876,000 

7.769.562 

1,990,430 

12.60; 

87,4^6 

Since  Jan.1, 1U02 

8.55C 

3.Ul2,83> 

3.153,387 

2,836.716 

9,684 

88.840 

Detroit— 

6  wks.  July,  190;- 

28,500 

':3,7BS 

287.0af 

283.487 

6  wks.  July,  190-^ 

35,30< 

439.r01 

133.088 

380.671 

Since  Jhu.I.  1908 

153,450 

1,007,683 

2,128.63f 

1.883,782 
1,803,120 

Since  Jan.1, 1902 

167,86( 

1.104,636 

939.588 

01«e«land— 

6  wks.  July,  190 

87.606 

322,821 

486,284 

468,23S 

6  wks.  July,  1905i 

U8.63f 

576,971 

a06,«9*/ 

197.004 

Since  Jan.!,  1903 

844.3»t- 

l,180,46fc 

5.047.986 

8.632.687 

1.1812 

*  •          •  •  •  . 

Since  Jan.1, 190-/ 

462,660 

1.088,162 

2,926.61b 

3.587,539 

Peoria- 

6  wks.  July,  1903 

48,75t 

9''.400 

2,090,000 

1,119.000 

82,400 

14,400 

6  wks.  July,  1902 

86.50f 

610.850 

1.192.350 

1,181,800 

37.400 

24.000 

Since  J  an.l,  190:- 

611,405 

436,400 

12.663.360 

6,25'<,700 

l,ltJ«800 

175,000 

ainoe  Jan.1, 1902 

621,24. 

1.838.986 

10,111,48b 

7.103.79e 

715,600 

119,000 

Duiuth— 

6  wks.  July.  1903 

493,600 

689,175 

496.168 

55.055 

82.084 

6  wks.  July,  190;^ 

742,001 

l.P30,625 

1,59s 

7.C01 

Since  Jan.1, 100.3 

1,908.90( 

6.250,867 

974 

8,335.408 

678,78- 

181,106 

Since  Jan.1. 190/: 

2.64S,3C0 

8.780,658 

44.486 

197  934 

146.036 

S9,9Sq 

Af  inn  «aiM)I<i— 
6  wks.  July.  1008 
5  wks.  July.  1902 
•llnoe  J  tiu. 1,1903 
3lnoeJan.l,  1908 

Santas  Oitv— 
5  wks.  July.  1008 

5  wks.  Jmy,  1902 
Since  Jhu.I,  190." 
ainoeJan.1,1902 

lotal  nfali— 

6  wks.  July.  1903 
6  wks.  July,  1902 
31noe  Janil,  1903 
31nce  Jan.1, 1902 


fll/s, 
(buiA.) 


87,890 

24.166 

667,810 

888.609 


At  Chicago,  where  we  have  the  figures  for  the  even 
month,  the  grain  deliveries  as  a  whole  the  present 
year  were  a  little  larger  than  last  year,  reaching  17,- 
681,422  bushels,  against  17,121,001  bushels  in  July 
1902;  in  July  1901,  however,  the  deliveries  were  18,- 
188,140  bushels  and  in  July  1900  19,706,613  bushels, 
as  will  appear  by  the  following: 


BBIOBIPTS  AT  OHIOAOO  DDRIHO  JDLT  AHD  SINCE  JAMCABT  1. 

July. 

Since  January  1. 

1903. 

1902. 

3.798,528 

1901. 

P,830,668 

1608. 

8,497,995 

1903. 

1901. 

Wheat  bush. 

1,322,297 

12,182,900 

21,074,426 

Corn...  bush. 

6,735,640 

6,699,724 

6,397.062 

49,049,34« 

26,145,043 

57,088.080 

Oat8...bQBh. 

8,562,918 

0,896,186 

4,840,076 

51,88-',024 

34.612,811 

64,325.569 

ftye...bu8h. 

196,157 

141,«88 

166,201 

1,892,698 

182,588 

1.127.103 

Barley.bnsh. 

864,515 

191,275 

164,250 

10,060,027 

5,480,670 

5.108.498 

Total  Rraln 

17,681 ,428 

17,121,001 

18,188,1'I0 

128,588,090 

79,103,911 

l.-)8.712,666 

9'lour..bbl8. 

578,445 

883.e80 

741,727 

3.954,274 

4,408,626 

11,192.706 

Pork....bblB. 

60 

1.195 

336 

2,294 

8.262 

5,024 

Ontm'tfl.lbs. 

10.462,236 

8,181,180 

17,786.816 

92.154.156 

53.481,421 

186,167,883 

Lard.....  lbs. 

2.568.021 

3,466.698 

8,260,835 

15.9rt6.101 

26,786,774 

68.810,488 

LiTehoKsNo 

690,703 

480,936 

680.2f'2 

4,672,376 

5,101,53; 

9,363.479 

The  foregoing  table  shows  also  the  provisions  move- 
ment and  the  deliveries  of  live  hogs.     The  number  of 
hogs  brought  into  Chicago  in  July  1903,  it   seems, 
was  690,703,  against  only  490,936  head  in  July  1902, 
but  as  against  630,202  head  in  July  1901. 

Combining  the  movement  at  the  five  leading  West- 
ern markets,  namely  Chicago,  Kansas  City,  Omaha, 
St.  Louis  and  St.  Joseph,  It  appears  that  the  deliv- 
eries of  hogs  In  the  month  this  year  were  1,279,633 
head,  against  962,197  head  in  1902 ;  that  the  cattle 
receipts  were  718,231  head,  against  674,013  head,  and 
the  sheep  receipts  672,328  head,  against  607,448— 
affording  altogether  a  very  substantial  increase. 

The  cotton  movement  in  the  South  is  never  large 
in  July,  it  being  the  tail  end  of  the  season,  and  the 
present  year  it  was  smaller  than  usual,  notwithstand. 
ing  the  corner  maintained  in  the  staple  and  the  con- 
sequent high  prices  prevailing.  At  the  Southern 
outports  the  receipts  for  the  month  this  year  were 
only  30,288  bales,  against  61,409  bales  last  year  and 
141,003  bales  the  year  before.  The  shipments  over- 
land were  only  9,842  bales,  against  17,803  and  66,490 
bales,  respectively,  in  July  of  the  two  years  preceding. 

BBOBIPTB  OF  OOTTOM  AT  80DTHBBN  POBIB  IN  JCLT,  AND  FBOM 
JANDABT  1  TO  JULY  31,  IN  1903,  1902  AND  1901. 


Ports. 


Qalvestou bales. 

Sabine  Pass  &o 

MewOrleani 

Mobile 

Pen8acoia,&o 

Sarannata 

Brunswick,  io 

Oharleston 

PortBoyal,  &o 

If  Umlnffton 

Washington.  &o 

Norfolk 

Newport  Newi.  Ac 


Total. 


July. 


1908. 


884 

170 

19,004 

3,6!  2 

63 

3.668 

187 

241 

928 
1,833 

80,2«8 


1908.        1901 


5,025 

600 

83,344 

632 

2,546 

6.203 

6,000 

1,836 

S88 

4,837 
1,898 


61.409 


42,269 

148 

40,988 

589 

9,04f 

25,184 

1,858 

1.745 

68 

621 

17.633 
1,155 


Slriee  January  I. 


1903. 


581,653 

100.929 

877,929 

72,86f 

64,021 

365,741 

46,627 

33.496 

141 

68,05t 

86 

188.581< 

14.85( 


1908. 

664,988 
63.25? 

829.648 
33.01? 

103,061 

318.188 

48.987 

64.8<5 

260 

81,557 

60 

1E9.70B 
26.098 


1901. 


798,822 

29.368 

920.039 

16.971 

101,834 

389,533 

70,124 

49.888 

1,316 

51,49« 

68 

184.674 

8.743 


141.003  2,382.8-  5  2.34«,lfl3  8.698.908 


As  In  the  months  preceding,  the  gains  in  earnings 
on  the  separate  roads  are  large  and  numerous.  The 
New  York  Central  leads  with  1812,626  increase,  the 
Baltimore  &  Ohio  comes  next  with  $685,955  gain,  the 
Canadian  Pacific  and  G-rand  Trunk  have  respectively 
1667,380   and  1603,186    improvement,    and    so   the 
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amounts  taper  down,  all  classes  of  roads  and  all  sec- 
tiona  of  the  country  contributing  to  the  same.  The 
Minneapolis  &  St.  Louis  is  the  only  road  having  a  loss 
in  excess  of  130,000.  The  reason  for  the  decrease  In 
this  instance  has  been  explained  on  previous  occasions. 

FRIKOIPAl.  CHAJIOB8  IH  GROSS  lAKirillOS  IN  JULV. 


1  ucreases. 

H.Y.  Central f  812,626 

Baiumor«  A  Ohio 695.95.^ 

Canadian  Paolflo 667,380 

Or.  Trunk  Sys.  (3  r'ds)  603,186 

St.  L.  &  San  Fran... )  AitT  taa 

Ohio.  AEaetlU...}  467,744 

niinols  Central 456,433 

(2  roads) ...\  S85.O00 

Norfolk*  Western....  3%3,016 

DnlonPao,  proper....  341,081 

Wabash 278.622 

Northern  Paolflo 269,053 

liOOlevlUe  A  NaehvlUe  222.666 

Bonthern  Railway 214,37.'> 

Ot.  North.  8y». (2  r'ds).  126.179 

Bnff.  Rooh.  A  Pitts....  103,966 

Lake  Krie  &  West 94,815 

Wisconsin  Central....  83,452 

Cln.  N.O.ATex.  Pao..  78.922 

Texas  &  Pacltlo 76.617 

Nash.  Chat.  &  St.  L...  74,040 

Ohio.  IndplsA  Louis..  72,180 


IncrAanes. 

Ohio. Great  Western..  $72,101 

Kanawha  .!c  MlcUlj^an  69,i05 

Pere  Marquette  68.02^ 

Internat'l  Je  Gt.  Nor...  65,069 

Mobile*  Ohio 61.090 

Mo.  Kansas  &  Texas..  55,543 

Toledo*  Ohio  Central  51,726 

Kan.  City  Southern...  50.394 

Wheeling  Ss  Lake  Erie  49,999 

Ala.  N.  O.   &  T.   P.  >  .,  298 

System  (3  roads)..  5  4*.^»» 

Alabama  Gt.  S'th'n.. . .  37,81 7 

Southern  Indiana 32.321 

Central  of  Georgia 82,103 

Mlnn.St.  P.&S.Ste.M.  81,236 

Hooking  VaUey 30,723 


Total  (representing 
42  roads) *7,218,661 

JDeoreases. 


Minn.  <k  St.  Lools $78,124 

To  complete  our  review  we  furnish  the  following 
comparison  of  earnings  for  six  years  past  on  the  more 
prominent  roads,  arranged  in  groups  according  to 
their  geographical  location. 

BABNinoa  OF  SOnTHWESTBRN  OBOnP. 


BAJSNIMQB  OF  BOUTHBBN  QBO0F. 


Julu. 

1903. 

1902. 

1901. 

1900. 

1899. 

1898. 

IMn.ftR.Or. } 

B.Gr.  W..J 
tnUftOt.  No.. 
Mo.  K.  i  Tex 
MaP.ftlr.Mt. 
Bt.  li.  4  8.  Ft. 

K.CJ.8.4M. 

K.C.M.4B. 

r.W.4B.Qr. 

Chlc.4  E.  lU. 
BUL.  Bonthw. 
V«xai4  Pao. 

< 

1.486,000 

892.226 
l,327,10i 
8.464.000 

[  2,823,406 

J 

588,537 
774,282 

10,818,501 

$ 

1,483.900 

387,166 
1,871,559 
3,079,000 

2,864,661 

626,868 
«97.fll6 

9.745,769 

t 

l,4e3.374 

828,296 
1,865,044 
8,213,014 

1,«81,598 

1 

I  470,06  J 
607.855 
743,754 

8,662.9^0 

1 

J     952,553 

I     330.978 

291.679 

944.960 

2,576.987 

1,818,307 

407,641 
467,836 
593,118 

t 

708,468 
335,2«l 
273,392 
872,013 

2,265,198 
661,945 
104.296 
414.011 

I  80,634 
886,078 
483,144 
681,183 

0,950,638 

( 

781,272 
271.807 
216,400 
752.806 
2,109,441 
497,635 

83.906 
842,472 

24,701 
821  OOS 
869,210 
479.849 

TotaL 

7,943,033 

6,183,466 

■ARirmOS  OF  MIDDLB  AHD 

mODLB 

WB8TBBN  BOAD8 

Julu. 

1908. 

li>02. 

1901. 

1800. 

1899. 

1808. 

t 

t 

1 

t 

t 

1 

Ann  Arbor.... 

162,071 

189.948 

143,827 

131,117 

133.945 

110,763 

Baff.Rooh.4PlttB 

716,064 

618.08!- 

567,411' 

476,686 

288,678 

3S6,246 

OhloJnd.4  LoalsT. 

470,198 

398,018 

837,693 

322,98^ 

340,326 

294,646 

BTan«T.4TerreH. 

145,6^3 

139.841 

128,222 

109,476 

116,142 

99,G32 

HookioK  VaUer.  . 

685,»-99 

635,198 

429,936 

880,9^3 

815,781! 

193,980 

UllnoU  Central.... 

3.805,203 

8,348,770 

8,175,762 

2,686,890 

2,331.790 

8,052,074 

Pere  Marqaette... 

•982,654 

•864,831 

776,316 

670,088 

607,640 

504,018 

et.  L.  Van.  4  T.  H. 

198.117 

135.793 

173,257 

159,353 

167,901 

131,196 

lol.  4  Ohio  Cent.. 

816,783 

865,0«2 

261.341 

812,317 

163.239 

150.670 

•Pol.  Peo.  4  West. 

110,790 

01,984 

93.96V 

102,401 

87,C00 

71,S04 

ToU8t.L.  4  West. 

248.087 

230,828 

214,245 

172,478 

174,891 

177,788 

Wheel.  4  L.  Brie. 
OleT.  Can.  4  8o. 

\   383,921 

883.02^ 

234,813 

220,899 

211,618 

118,168 
(     60,982 

Total 

6,041,802 

7,135,301 

6,611,205 

5,594,096 

4,855,347 

4,296,319 

•-«»«. 

'  Includes  Lake  Erie  4  Detroit  River  Ry.  In  1903  and  1902. 

■ABimiOS  OF  NOBTHWBSTBBM  AMD  MOBTH  PACIFIC  OBODP. 


July. 


Canadian  PaclBc. 
OlUs.Ot.  West..  . 
Dnlnth8.S.4Atl. 
Or«at  North.  S7s. 

Iowa  Central 

Mlnn.4St.  Lonls. 
M.Bt.P.4B.8.M. 
North.  Paclflc.b  > 
Bt.Panl4Da).  > 
Wlaoondn  Cent'l. 


Total. 


1008 

1802. 

1901. 

1900. 

1899. 

t 

t 

t 

t 

t 

8,914,000 

3,246,620 

2,851.45- 

2,471,171 

8,385.625 

618.870 

641,76^ 

605,29.- 

641.C60 

488,600 

£57.410 

287,217 

255,68- 

244.427 

233,438 

3,536.024 

3,469,816 

8,679  65fc 

2.233,817 

2,268.080 

1«7,763 

208,478 

177,177 

163.961 

196.821c 

839,389 

817,613 

297,10) 

251, 2U6 

240,161 

680,476 

62»,3!I9 

446,819 

358.867 

89,«,6I6 

4,119,4  23 

3.850,370 

3,190,066 

«,788,172( 

8.4  26,665- 
162.8.6 

614.638 

681,081 

523,269 

460,205 

4»9.49( 

14,102.877 

12.952132 

11.030,761 

9.477,986 

0,801,^64 

1898. 

t 

2,051.863 
891,126 
173,936 

1,818.092 
135.385 
160,68  i 
238,975 

2,019,lie0 
126,460 
406,705 

7,598,763 


kinolades  proprietary  lines  Id  all  the  years. 

BABinNOB  OF  TBUITK  LIHEB. 


Julu. 

1808. 

1802. 

1901. 

190O. 

1899. 

1808. 

Bal.4  0... 
BJkO.S.W 
P.AW.8yB 

O.T.of  Can. 
Gr.T.West 
I>.a.H.4M 

1I.Y.C.4H+ 

Waba«h.... 

1 
[  5,892,580 

]■  3.182,608 

6.840.464 
2.000,163 

t 

5.176,626 

8,980.423 

6.038.88" 
1,721,631 

4,683,868 

( 1,984,S86 

-|     307,663 

'.    103,flt6 

6.940.096 

1,651.341 

t 

(  8,643,505 

I     881,78.3 

l,766,r89 

821,68' 

90,03« 

6,891,395 

1,860,101 

12,794,596 

t 

3.800,833 

311,823 

l,704,0<i6 

285,460 

95,39; 

4,435,407 

1,273,186 

11,406,12S 

t 

<  2.810.160 

<  607,234 
26  5,667 

1.601.254 

880,482 

79,136 

3,423,748 

1,C'79,811 

Total.    .. 

17,804  ,S06 

15,524.416 

14,496,910 

0,443,852 

Jul]/. 


Alabama  Gt.So. . 
Oent.  of  Georfcla. 
01nJ<.0.4Tex.P. 
liOaliT.ANashy.. 
Mobile  4  Ohio. 
Nash.ChaU4  SUL. 
Norfolk  4  West.. 
lonthern  Ry...  > 
St.  Louis  Dt7.  i 
Tasoo  *  Mlss.Yal. 


Total. 


1003. 

1008. 

1901. 

f 

t 

« 

0940,257 

803.4(0 

181.876 

709  974 

677.871 

570,017 

05S2,002 

478,0'iO 

458,649 

68,931,810 

63.709,241 

68,811,890 

+816.853 

t665,26ij 

+506.838 

•810,287 

•736,847 

•622,974 

1.881.876 

i,6»8,^eo 

1,837,807 

3,605,681 

3,291,416 

2,916,745 

470,401 

441,060 

410,305 

11,718.74-1 

10,616.480 

8,810,402 

1800. 

1899. 

t 

1 

119.685 

157,066 

523,081 

428.702 

421,786 

897.668 

63,080,025 

8.166,220 

+431,227 

+430,736 

•609,853 

♦548,775 

1,876,668 

1,052,181 

8,675,863  | 

2,279,165 
147,003 

816,711 

821.463 

8,528,003 

7.978  077 

1888. 

I 

133.867 
440,626 
400.689 

1,887,667 
S>3,36S 
649,581 
864,676 

8,114,130 
125,591 
297,747 

7,086,618 


•  Includes  Paducab  4  Memphis  Division  In  these  rears. 

♦  Includes  MontKomery  Division  for  1903,  IWOa,  1901  1900  and  1899. 

b  FYelKht  on  material  carried  for  company's  own  use  is  no  longer  credited  to 
earnings,  the  Item  tiavlng;  been  eliminated  from  both  earnings  and  expenses. 
The  dKures  for  1S03, 1902, 1901  and  190J  are  Riven  on  this  basis. 

0  PlRores  for  fourth  week  not  yet  reported ;  taken  same  as  last  year. 

GROSS  EARNINGS  AND  MILEAGE  IN  JULY. 


t  Boaton  4  Albany  Included  In  1003. 1002, 1901  and  1900;  the  Beecb  Creek 
RR.  and  ine  WallkUl  Valley  BR.  for  all  the  years,  and  the  Fall  Brook  system 
anerisse. 


eirotM  Earnings. 

Mileage. 

Name  of  Road. 

1903. 

1902. 

Deereaae. 

1903. 

1902. 

Alabama  Gt.Sonth'n. 

yl57,318 

Vll9,501 

S 
-f37.817 

809 

809 

Ala.N.O.&Tex.Pac— 

N.  Orl.&No.  East.. 

300,364 

176,068 

+24,296 

195 

196 

Ala.  &  Vlcksb 

84,760 

72,634 

H2,226 

14.T 

148 

Vloksb.  Shr.&Pac. 

94,440 

86,664 

-1-7,776 

189 

189 

Ann  ArDor 

162.071 

139,948 

+22.128 

292 

292 

Atlanta  Knoxv.&No. 

62,949 

56,754 

+6,195 

250 

250 

Ba  tlmore  &  Ohio.    ; 
Bait.  &  O.  So'wn. 

5,862,580 

5,176.625 

+685,955 

8,884 

8,884 

Bellefoute  Centrsil.. 

6.879 

4.943 

+936 

27 

27 

Bufl.  Rooh.  APlttsb.. 

716,054 

618,038 

+103,966 

472 

472 

Canadian  Pad  flo 

3,914,000 

3,246,620 

+667.380 

7.590 

7,590 

Central  of  Georgia. 

709,974 

677,871 

+38,108 

1.845 

1,846 

Ohattan.  Southern. . . 

10,379 

10.766 

-387 

105 

105 

Ohio.  Great  Western. 

613,870 

541.769 

+72,101 

929 

928 

Chic.  Ind.  &Loul8v.. 

470.198 

398,018 

+72,180 

546 

546 

Chic.  Term.  Tr.  RR.. 

137,102 

188,131 

-1,029 

108 

108 

Oln.N.O.  ATex.Pao. 

y38l,ll' 

V302,l»5 

+78,922 

836 

886 

Colorado  &  Southern. 

536,688 

614,200 

+22,383 

1,121 

1,145 

Denv.& Rio  Grande? 
Rio  Grande  West.  S 

1,485,000 

1,488,900 

-8,900 

2,488 

2,890 

Detroit  Southern 

136.677 

111,918 

+24.759 

432 

401 

Dul.  So.  Shore  &Atl.. 

257,410 

267,217 

—9,807 

674 

574 

Evansv.  &  Indlanap. 

33,974 

33,913 

+61 

146 

146 

Evansv.  &  T.  Haute. 

145,523 

139.244 

+6,279 

162 

162 

Ga.  South.  &  Florida 

132,783 

115,385 

+17,898 

895 

285 

Gr.  Trunk  of  Can. . .  ) 

Gr.  Trunk  West..  } 

3,192.608 

2,589,422 

+603,186 

4.085 

4,082 

Det.Gr.Hav.&M.;i 

Gt.  No.-S.P.M.&M.  ) 
Eastern  of  Minn.  < 

8,400,096 

3,301,963 

+98,132 

5,253 

4.985 

Montana  Central.. 

185,929 

167.88? 

+28,047 

260 

260 

aocklng  Valley 

555,896 

525,168 

+30,728 

347 

847 

Illinois  Central 

3.805,203 

3,348,770 

+456.433 

4,801 

4,884 

nilnols  Southern 

12,764 

12,157 

+6i*7 

96 

96 

Internat'l*  Gt.  No.. 

892,22.') 

327,156 

+65,069 

1,101 

1,006 

Iowa  Central 

197.7^.3 

208,478 

—10.725 

668 

558 

Kanawha  &  Mloh . . . 

124,678 

55,573 

+69,105 

177 

177 

Kansas  City  South'n. 

527,65b 

477.262 

+50,394 

839 

839 

Lake  Erie  <te  Western. 

4,67,475 

372,660 

+94,816 

880 

880 

Ix)ul8v.  &  Nashville. . 

2,931,810 

2,709.244 

+222,566 

8.441 

3,421 

MaooD  &  BlrmluK'm. 

11.081 

9.970 

+  1.111 

97 

97 

Manlstlque 

9,120 

15,336 

-6,216 

64 

64 

Mineral  Range 

48,727 

46,463 

+2.264 

127 

127 

««nn.  &St.  Louis.... 

239.383 

317,513 

—78,124 

642 

642 

Mlnn.St.P.&S.Ste.M. 

560.475 

529,239 

+31,236 

1.452 

1,894 

Mo.  Kan.  &  Tex 

1,327.102 

1,271.589 

+  55.543 

2,093 

2,585 

Mo.  Pao. &  Iron  Mt... 

3,341,001 

2,987.00n 

+354.000 

6,305 

5,182 

Central  Branch 

123,0011 

92,000 

+31,000 

388 

388 

Mobile  Jack.  AK.O.Ii 

35,592 

19.912 

+15,6i0 

96 

70 

Mobile  &  Ohio 

616,352 

55>,262 

+61,090 

912 

874 

Nash.  Chat.  &  St.  L.. 

810,287 

736,247 

+74,040 

1,201 

1,195 

Nevada-Cal-Oregon. . 

17.542 

14,863 

+2.689 

144 

130 

N.Y.Cen.&Hud.Rlv.* 

6,849.464 

6.036.83S 

+812,626 

3,320 

3,320 

Horfolk  &  Western.. 

1.881,876 

1,528.860 

+353,016 

1.716 

1,679 

Sorthern  PaoltieD.... 

4,119.423 

3,850,370 

+289,053 

6,406 

5,856 

Pere  Marquette} 

932.554 

864,531 

+68.023 

2,034 

2,084 

Bio  Grande  South'n. 

49.229 

53,839 

-4,610 

180 

180 

Rutland  RR 

1/160,173 
8,822,405 

Vl38,739 

+  11,434 

416 

418 

rft.  Louis  &  8.  Fran.  ) 
Chic  &E.  Illinois  5 

2,354,661 

+  467,744 

4.689 

4,113 

8t.  Louie  South wes'n 

653,537 

526.868 

+26,669 

1.308 

1,298 

8t.  L.  Van.  <fe  T.  H... 

199.117 

185,793 

+  13,324 

158 

158 

3anFran.<te  No.  Pao. 

141.391 

123,727 

+  17,664 

165 

166 

Seaboard  Air  Line... 

979,973 

9d2,130 

+17,843 

2,607 

2,607 

Southern  Indiana 

97,630 

65,309 

+32,321 

154 

154 

Southern  Railway 

3,505,691 

8,291,416 

+214.275 

7,124 

7,107 

r.Haute  &  Indlanap. 

170,099 

141,212 

+28.887 

80 

80 

r.  Haute  &  Peoria... 

48,207 

46,601 

+2,606 

174 

174 

Texas  Central 

34,143 

25.667 

+  8,576 

227 

285 

Texas  <k  Pacific 

774,232 

697,616 

+76,617 

1,848 

1,710 

Tex.  Sab.Val.  &  N.W. 

9,0'  0 

8,000 

+1,000 

58 

58 

Tol.A  Ohio  Central.. 

816,788 

265,062 

+  51,726 

436 

486 

Tol.  Peoria  <&  West'n. 

110.7»C 

91,934 

+18,856 

248 

248 

Tol.  St.  L.  &  West.... 

243,087 

230,828 

+  12,259 

451 

461 

Union  Pao. proper... 

ra,693,l52 

a:2,3  .'52,071 

+341,081 

8,038 

3,083 

Wabash 

8,000,153 

1,721,531 

+  278.622 

2.484 

8,484 

Wheel.  &  Lake  Erie.. 

383,921 

833,928 

+49,999 

469 

469 

Wisconsin  Central... 

6l4,.53o 

631,081 

+83,452 

977 

977 

Tazoo&  M1B8.  Yal... 

470,494 

441,060 

+  29,434 
+7,414,895 

1,162 
97,910 

1.096 

Total  (75  roads).... 

69,395,816 

61,980,921 

96,049 

Mexloan  Boads— ( 

Not  Inoln 

ded  In  tota 

Is.) 

tnterooeanlc  (Mex.).. 

J3«6,400 
1 1  999,90,^ 

6390,440 

-24,040 

580 

555 

Mexican  Centralf... 

1,?)14.939 

+484,968 

2,897 

2,686 

Mexican  Railway.... 

5354,3U0 

§351,300 

+3,000 

321 

321 

Mexloan  Southern... 

y61,430 

»^8.124 

+3,306 

263 

268 

Nat'l  BR.  of  Mexloo.. 

923,405 

676,136 

+247,269 

1.405 

1,855 

'  Boston  and  Albany  Included  In  both  years. 

t  Results  on  Monterey  A  Mexican  Gulf  are  Included  in  1908  and  1902 
and  Mexloo,  Onernayaoa  &  Pacific,  Bio  Verde  Branch,  et«..  In  1903. 
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t  Inolndea  Lake  Erie  A  Detroit  River  Railway. 

5  Figarea  are  for  period  from  Jaly  1  to  July  25. 

il  laoludes  proprietary  roads  In  both  years. 

IT  Figures  are  for  Ave  weeks  endlni;  A.u«f.  I. 

xFlgares  do  not  Inolnde  Oregon  Short  Une  RR.  or  Oregon  RR.  A 
Navigation  companies. 

1/  Flgnres  here  given  are  for  three  weeks  only  of  the  month  lu  both 
years,  the  fourth  week  not  yet  reported. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  JULY  31. 


Name  of  Road. 


Alabama  Gt.  Southern. . 
Ala.  N.  O.  ATex.Pac- 

N.  O.  &  NortUeast'n... 

Alabama  &  Vlokab'g.. 

VloksburgShr.  &  Pao. 

Ann  Ajbor — 

Atl.  Knoxv.  &  North'n. 
Baltimore  &  Ohio ) 

Bait.  &  Ohio  So'w'n  S 

Bellefoute  Central 

Bntr.  Rooh.  &  Pittsburg. 

Canadian  PaolUo 

Central  of  Georgia 

Chattanooga  Southern. 

Ohio.  Great  Western 

Chlo.  Ind.  it  Loulsv 

Ohio.  Term'l  Triinsfer.. 
Cln.  New  Orl.ATei.Pao. 
Colorado  A  Southern... 
Denv.  &  Rio  Grande..  > 

Rio  Grande  Western  \ 

Detroit  Southern 

Dul.  So.  Shore  <fe  Atl 

Bvansv.  •&  Indianapolis. 
Bvansv.  <fe  Terre  Haute. 
Ga.  Southern  &  Florida. 
Qrand  Trunk ) 

Gr.  Trunk  Western..  > 

Det.  Gr.  H.  A  Mllw..) 
Great  No.  St.r.M.A  M. ) 

East'n  of  Minnesota  s 

Montana  Central 

Hooking  Valley 

Illinois  Central ......... 

Illinois  Southern 

Int.  &  Great  Northern. . 

Iowa  Central 

Kanawha  &  Mlohleran. 
Kansas  City  Southern.. 
Lake  Erie  <te  Western. . . 
LoolsvlUe  &  Nashville.. 
Maoon  &  Birmingham.. 

■fanlstlque 

Mineral  Range 

Minneapolis  <%  St.  Louis 
Minn.  St.  P.&  8.  Ste.  M. 

Mo.  Kan.  &  Texas 

Mo.Paolflo  &  Iron  Mt... 

Central  Branch 

Mobile  Jack.*  K.  CltyU 

Mobile  &  Ohio 

Nashv.  Chat.  &  St.  L... 

Nev.-Cal.-Oregon 

W.Y.Oent.&Hud.  Rlv.*. 

Norfolk  &  Western 

Worthem  Paoltlcll 

Pere  Marquettet 

Bio  Grande  Southern... 

Rutland  RR 

Bt.  Louis  &  San  Fran  . ) 

Ohio.  &  East'n  IlUn.  5 
8t. Louis  Southwestern. 
St.  Louis  Vand.  &  T.  H. 
San  Fran.  &  No.  Pacific 

Seaboard  Air  Line 

Bonthern  Indiana 

Bouthern  Railway...... 

T.  Haute  <fe  Indlanap. .. 
Terre  Haute  <te  Peoria.. 

Texas  Central 

Texas  &  Pacltlo 

Texas  Sab.  Val.  &  N.  W. 
Xoledo  &  Ohio  Central. . 
Xoledo  Peoria  &  West'n . 
Tol.  St.  L.  &  Western.... 
Union  Paclflo  proper... 

Wabash 

Wheeling  dz  Lake  Erie.. 

Wisconsin  Central 

Yazoo  A  Miss.  Valley. 

Total  (75  roads) 

Increase  (13  28  p.  c.)... 


1903. 


$ 
Vl,564.203 

1,S30,84S 
668,709 
734,';61 

l,22ft.06H 
420,i2ll 


1902. 


Vl,363,027 

1.200,413 
862,081 
660,147 

1,069,464 
369,532 

37,643,5721   33,566,468 


Mexican  Roads— Not 

Interoceanlc  (Mex.) 

Mexican  Centralf 

Mexican  Railway 

Mexican  Southern 

National  RR.  of  Mex... 


43.005 

4,442.787 

25,356.468 

5,20A.858 

71,9i4 

4,480.040 

2.973,972 

990.731 

y3,«28.117 

3,522.228 

9,477,417 

869,039 
1,598.620 
218,311 
99^,218 
998,059 

19,945,110 

20,192,219 

1,270.581 

3.619,605 

26,934,294 

81.298 

2,902.072 

1,353.007 

886.740 

3.572,327 

2,915,2   9 

20,892.993 

79,690 

38.800 

330,685 

1.615,770 

3,802,174 

9,265,816 

82,823.393 

715.765 

199,229 

4,472,637 

5,805,136 

101,961 

45.4S1,746 

13,003,8  ■•5 

25,450,975 

6,315,233 

296.913 

yl  .253,400 

18,533,059 

3,968,623 

1,404,686 

72  1,692 

7,482,747 

591,599 

24,539,661 

1,121.202 

348,997 

299,772 

6,359,752 

71,800 

2,150.577 

734.059 

1,740,858 

j;15,930,888 

12,2^0,2fl0; 

2,50^,070 

3,349,349 

3,980.939 


462,741,784 


Included  in 

§•2,596.100 

1 14,546,210 

53.0*5,800 

t/57u,5  77 

6,670,785 


33,398 

3,564,082 

20.852,123 

4,371,563 

61,301 
4,062,007 
2.603,268 
967,919 
3.205,538 
3,277,315 

9,355,119 

710,898 
1,577,344 
196,775 
867,251 
738,028 

16,939,977 

18,790,524 

1,072,619 

3.143,500 

23,534,771 

76,593 

2,598,430 

1,476,390 

599,846 

3,411,663 

2,611,426 

18,260.07^ 

71.512 

66,591 

836,376 

2,005.365 

3,359,0.i2 

8,711,977 

19,725,612 

562,259 

109,127 

3,904,427 

4,812,747 

86,012 

89,076,018 

10.40S,916 

23,232,880 

5,794,130 

327,878 

yl,lSl,85C 

15,854,730 

3,945,297 

1,257,803 

627,637 

6,919,914 

384,658 

22,148.80  J 

993,468 

299,361 

257.281 

5,915,988 

71,594 

1,637,120 

639.401 

1,472,608 

xl4,583,575, 

10.837,399 

2,082,340 

3,498,346 

3,617.328 


Inereatt. 


211,176 

180,435 
106.62- 

84,714 
155,604 

50.889 

4,077,104 

9.609 

878,105 

4,504.345 

834,295 

10.633 
418,033 
370.704 

22.812 
422,579 
244,913 

122,298 

158,141 

21,276 

21,536 

128,967 

26i,031 

3,005,133 

1,401,695 

197,962 

476,lOfi 

3,399.523 

4,705 

303.642 

286.894 

160,664 

303,793 

2,642,918 

8,178 


Decreait. 


408,483,911 


totals. 

§2,375,825! 

ll,760,60-^ 

§2.825,800 

j/553,557 

4,963,069 


443,122 

553.838 

3,097,787 

153,506 

90.102 

568,210 

992,389 

15,949 

6,405,728 

2,594,970 

2,218,095 

521,103 

12i,545 

2,678,329 

23.326 

146,883 

93,005 

562  833 

206,941 

2,390,852 

127,734 

44,t>36 

42,491 

443,704 

206 

513,457 

94,655 

288,250 

1,347,313 

1,442,891 

425,730 

351.003 

363,611 

54,835,293 
54,257,873 


220.275 
2,785,602 

270,000 

17,020 

1,707,716 


123,383 


27.791 

5.691 

389,595 


80,960 


577,420 


a  Figures  are  for  period  to  June  14  only. 

•  Boston  &  Albany  included  in  both  years ;  figures  for  June  1903  are 
approximate. 

tThe  Monterey  AMexloan  Gulf  was  not  Included  In  1902  until  March  1, 
and  the  Mexico  Ouernavasa  &  Paclflo  Bio  Verde  Branch,  e.tc,  not  for 
any  part  of  that  year;  all  these  roads  are  included  In  1903. 

I  Includes  Lake  Erie  &  Detroit  River  Railway. 

H  Includes  proprietary  roads  in  both  years. 

\  Figures  are  for  period  to  Joly  25, 

%  Figures  are  for  period  to  Aug.  1. 

y  These  figures  are  down  to  the  end  of  the  third  week  of  July  only. 

X  Figures  do  not  include  Oregon  Short  Line  BR.  or  Oregon  RB.  & 
Navigation  companies. 


Latt  previous  sale. 
Aug.  1903—    260 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'8 

— Oaly  one  issae  of  bank  stock  has  been  dealt  in  this  week 
at  public  sale,  namely,  National  City  Bank  stock,  of  which 
the  sales  aggregate  143  shares,  40  shares  having  been  dis- 
posed of  at  auction  and  103  ehares  at  the  Stosk  Exchange. 
Oflly  one  lot  also  of  trust  company  stock  (85  shares)  was  sold 
at  auction.  In  the  "curb"  market  rights  to  subscribe  for 
the  new  stock  to  be  issued  by  the  National  Bank  of  Com- 
merce sold  at  15-17. 

8/iare$      Bawkb- RTew  For  Ac.  Price. 

*142  01ty  Bank,  National 260 

Trdbt  Oompahibs— JVew  Tork. 
25  Windsor  Trust  Oo 230  Aug.  1903—    248 

*  Of  this  102  shares  were  sold  at  the  Stock  Exchange. 

—Mr.  Otto  T.  Bannard,  President  of  the  Continental  Trust 
Company  of  this  city,  is  expected  to  arrive  homa  next 
Tuesday  from  Europe.  Mr.  Bannard  returns  after  enjoying 
six  weeks'  vacation  spent  in  traveling  through  various  parts 
of  Europe. 

—The  stockholders  of  the  Mechanics'  &  Traders'  Bank  of 
this  city,  at  a  special  meeting  on  Tuesday  of  this  week, 
voted  to  enlarge  the  board  of  directors  from  fifteen  to 
twenty-five  and  to  increase  the  Vice-Presidents  to  four.  The 
additional  Vice-Presidents  will  act  as  representatives  [of  the 
bank  at  its  various  branches.  These  changes  have  yet  to  be 
ratified  by  the  directors  and  the  State  Banking  Ddpartment. 

—With  the  diasolution  of  the  corporation  of  George  D 
Cx)k  Company,  the  Chicago  ofSce  has  been  discontinued. 
The  business  heretofore  carried  on  by  the  corporation  will  be 
continued  at  25  Broad  Street,  New  York,  under  the  name  of 
Q-eorge  D.  Cook  &  Company,  with  George  D.  Cook  and 
Arthur  B,  Turner  as  the  partners.  As  in  the  past,  a  general 
bond  business  will  be  conducted,  a  specialty  being  made  of 
Mexican  and  other^f  oreign  investments. 

— When  the  alterations  are  completed  in  the  east  room  of 
the  Orange  National  Bank  Building  of  Orange,  N.  J.,  this 
will  be  made  the  home  of  the  Citizens'  Trust  Company  of 
Orange.  The  improvements  are  now  in  progress,  and  the 
offices  will  very  likely  be  in  shape  for  business  about  Sep- 
tember 1,  at  which  time  the  company  plans  to  open.  The 
company  will  operate  in  connection  with  the  Orange  Na- 
tional Bank,  which  latter  is  controlled  by  interests  identified 
with  the  United  States  Mortgage  &  Trust  Company  of  this 
city. 

—The  Citizens'  National  Bank  of  Yonkers  voluntarily 
liquidated  its  business  on  August  Ist  last.  It  has  recently 
been  absorbed  by  the  Westchester  Trust  Company  of  that 
city.  Mr.  Peter  J.  Elting,  formerly  Vice-President]  of  the 
Citizens'  National  Bank,  has  become  President  of  the  West- 
chester Trust,  which  has  increased  its  capital  to  $300,000. 
All  the  directors  of  the  bank  have  been  added  to  the  trust 
company's  directorate.  The  combined  institutions  start  busi- 
ness with  $3,090,000  deposits  in  the  building  lately  occupied 
by  the  Citizens'  National, 

— Mr.  J.  Adams  Brown,  it  is  announced,  has  resigned  as 
Vice-President  of  the  Mt.  Vernon  National  Bank  of  Boston, 
Mr.  Brown  was  elected  to  the  office  on  July  18,  and  resigns, 
it  is  stated,  owing  to  ill  health. 

— At  a  creditors'  meeting^this  week  of  F.  M.  Tucker  &  Co. 
of  Boston,  Mr.  John  A.  Curtin  was  elected  as  trustee.  Ac- 
cording to  a  schedule  filed  with  the  court,  the  assets  of  the 
company,  which  failed  in  May  last,  are  placed  at  |37,648  and 
the  liabilities  at  |3il, 419.  The  amount  of  secured  claims  is 
given  as  $173,588  and  the  unsecured  as  $167,891. 

— The  Central  Trast  &  Sivings  Company  of  Philadelphia 
continues  its  record  of  growth.  At  the  end  of  three  and  a 
half  months  (business  began  on  April  15  this  year)  deposits 
are  shown  to  ba  $705,660  and  the  nuaaber  of  depositors  611. 
As  was  mentioned  on  a  previous  occasion,  the  number  of 
depositors  May  23  stood  at  264,  the  deposits  then  aggregating 
$445,620.  The  bank's  six-story  building  is  now  in  course  of 
erection  at  Fourth  and  Market  streets.  The  first  floor  and 
basement  will  be  set  apart  for  the  bank's  own  use,  while  the 
upper  floors  will  be  utilized  for  office  purposes. 

— When  the  Maryland  Bankers'  Association  meets  for  its 
annual  convention  on  September  24  it  will  be  joined  by  the 
Bankers'  Association  of  the  District  of  Columbia.  The 
bankers  will  proaeed  in  the  early  afternoon  by  steamer  from 
Washington  to  Newport  News.  A  visit  will  also  be  made  to 
Old  Point  and  Fortress  Monroe.    A  business  session  will  ba 
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held  by  the  Maryland  Assooiatfon  on  the  steamer  the  first 
night,  while  upon  the  steamer's  return,  the  eeoond  night,  a 
joint  meeting  of  the  two  associations  will  occur  on  board, 

— The  increase  in  the  stock  of  the  Colonial  Trust  Company 
of  Pittsburgh  from  $'3,COO,000  to  J4,OCO,000  was  ratified  by 
the  stockholders  on  Monday.  As  is  well  known,  this  addi- 
tional capital  is  issued  for  the  purpose  of  absorbing  the 
American  Trust  Company  of  Pittsburgh.  The  merger  agree- 
ment was  ratified  at  the  same  time,  and  the  following  were 
elected  officers  of  the  new  Colonial  Trust  ;  President,  Mr. 
T.  Hart  Given ;  Vice-Presidents,  John  A.  Bell  and  James  C. 
Chaplin  ;  Secretary  John  A.  Irwin,  and  Treasurer  Homer  C 
Stewart.  The  board  is  composed  of  thirty-ssven  members. 
The  charter  for  the  new  company  was  granted  on  the  13th  inst. 
Still  another  increase  will  shortly  be  made  in  the  company's 
capital  in  order  to  takeover  the  Farmers' Deposit  National 
Bank  and  thug  complete  the  general  consolidation  ontlined 
in  full  in  our  issue  of  the  first  inst.  The  amount  of  this 
increase  will  be  $2,800,000,  giving  the  company  a  capital  of 
$6,8OG,0CO. 

—Mr.  W.  K.  Hart  Jr.,  for  some  years  teller  in  the  Liberty 
National  Bank  of  Pittsburgh,  has  been  elected  Treasurer  of 
the  East  End  Savings  &  Trust  Company  of  Pittsburgh.  In 
his  new  position,  which  he  will  enter  upon  on  Monday  next, 
Mr.  Hart  succeeds  Mr.  C.  C.  Herr,  resigned. 

—The  Jenkintown  Trust  Company  of  Jenkintown,  Pa.,  has 
been  organized  with  a  capital  of  $125,000  and  a  surplus  of 
125,000.  Business  will  begin  about  the  middle  of  next  month 
under  the  management  of  Mr.  Henry  K.  Walt,  President;  J. 
EUwood  Peters,  Vice-President  and  Paul  Jones,  Secretary 
and  Treasurer. 

— Mr.  Qeorge  M.  Hall  has  replaced  Mr.  Louis  Rott  as 
President  of  the  Homestead  Savings  Bank  &  Trust  Company 
of  Homestead,  Pa.  Mr.  Rott  several  weeks  ago  resigned 
in  order  to  continue  as  President  of  the  First  National  Bank 
of  Homestead. 

—Mr.  J.  O.  Miller,  heretofore  Secretary  and  Treasurer  of 
the  Monongahela  Trust  Company  of  Homestead,  Pa.,  has 
been  elected  Cashier  of  the  First  National  Bank  of  Home- 
stead. The  former  Cashier,  Mr.  J.  B.  Neel,  takes  the  office 
in  the  Monongahela  Trust  whioh  Mr.  Miller  vacates.  The 
latter  company,  as  we  have  before  noted,  holds  the  owner- 
ship of  the  First  National. 

— The  real  estate  business  of  Davies  &  Company  of  Wil- 
kinebnrg.  Pa.,  has  been  purchased  by  the  Wilkinsburg  Real 
Estate  &  Trust  Company,  and  about  September  1  the  latter 
will  remove  to  the  quarters  occupied  by  Davies  &  Co.  at 
Penn  Avenue  and  Wood  Street.  The  First  National  Bank  of 
Wilkinsburg,  whioh  is  in  the  building  with  the  Trust  Co, ,  and 
whose  stock  is  held  by  the  same,  -vy ill  remain  in  its  present 
location.  The  first  payment  of  40  per  cent  on  the  stock  of 
the  trust  company  was  made  on  Monday.  The  remaining 
payments  will  be  made  30  per  cent  September  10  and  80  per 
cent  October  10.  Of  the  |500,000  capital,  |300,000  was  used 
to  acquire  the  stock  of  the  bank. 

— Mr.  Warren  L.  Davis  has  been  appointed  Cashier  of  the 
Farmerfc' National  Bank  of  Reading,  Pa.,  to  succeed  Mr.  R, 
Monroe  Hoffman,  resigned. 

— The  Lincoln  Savings  &  Banking  Company  of  Cleveland, 
incorporated  several  weeks  ago,  is  preparing  to  open  about 
September  1.  The  company  will  start  with  a  capital  of 
|1CO,000,  and  will  make  its  headquarters  on  Pearl  Street 
near  Vega  Avenue. 

— On  August  17  the  stockholders  of  the  Savings,  Building 
&  Loan  Company  and  the  East  Cleveland  Savings  &  Loan 
Company,  both  of  Clevelatd,  will  meet  to  vote  upon  the 
transfer  of  the  assets  of  the  two  concerns  to  the  Reserve 
Tru6t  Co.  of  Cleveland.  The  latter  is  a  new  institution 
which  it  is  expected  will  te  ready  for  busineES  about:  the  firtt 
of  the  coming  month.  It  will  locate  at65  Euclid  Ave.  While  the 
ordinary  facet  ions  of  a  trust  company  are  to  be  performed, 
the  company  will  pay  particular  attention  to  the  rea' 
estate  tiu-t  busicess.  The  names  of  the  officials  were  jiven 
in  cur  iesue  of  June  27. 

— Anticipating  the  early  entry  into  its  new  quarters  in  the 
Citizens'  Building,  corner  Euclid  Avenue  and  Erie,  the 
Citizens'  Savings  &  Trust  Company  of  Cleveland  has  discon- 
tinued its  branch  at  65  Euclid  Avenue. 


—  A  loes  of  123,000,  doe,  it  is  reported,  to  the  speculation 
of  one  of  the  minor  employees,  has  been  sustained  by  the  City 
National  Bank  of  Canton,  Ohio.    Owing  to  the  fact,  it  is 
stated,  that  the  bank  sees  no  way  in  which  to  regain  the  loss 
it  will  have  to  be  borne  by  the  stockholders. 

-For  the  purpose  of  doing  a  safety  deposit  and  trust  busi- 
ness, the  Savings  Deposit  Bank  Company  of  Elyrla,  Ohio,  has 
amended  its  articles  of  Inoorporation,  changing  its  name  to 
the  Savings  Deposit  Bank  &  Trust  Company. 

— At  a  directors'  meeting  on  the  4th  inst.  Mr.  Q.  H.  Corey 
was  elected  an  Assistant  Cashier  of  the  Colonial  Trust  <fc 
Savings  Bank  of  Chicago,  111, 

—Chicago  bank  deposits  have  increased  in  ten  years  from 
$180,000,000  to  $500,000,000,  an  average  annual  gain  of  |33,- 
000,000.  During  the  past  six  years  the  average  increase  per 
annum  has  exceeded  $40,000,000,  divided  as  follows: 

Gain  In  eavlDga  deposits  six  years $76,856,784 

Gain  In  Individual  deposits 99,639,693 

Gain  in  bank  deposits 82.674,613 

Totallnorease  slnoe  1897 $258,071,090 

During  the  same  period  New  York  alone  of  American  cities 
can  show  a  more  rapid  growth  of  bank  deposits. 

— We  referred  last  week  to  the  action  of  the  Wisconsin 
Bankers'  Association  on  the  subject  of  "Branch  Banking 
and  Currency  Reform."  The  following  is  a  copy  of  the  reso- 
lutions adopted : 

"Resolved,  Tliat  the  Wisconsin  Bankers'  Association  approves  ot 
any  reasonable  amendment  to  Improve  our  present  banking  and  oar* 
renoy  system,  but  we  are  opposed  to  branch  banking. 

"Resolved,  That  we  approve  of  legislation  to  prevent  the  looklng-np 
of  funds  In  the  United  States  treasury  In  eroess  of  current  require- 
ments, thus  removing  one  main  cause  of  perlodloal  stringency. 

"Resolved,  That  we  would  welcome  any  sound  solution  of  the  vexed 
problem  of  an  elastic  or  emergency  currency,  If  Issued  through  con- 
servative channels  and  with  reatrlotions  insuring  its  prompt  retire- 
ment after  Its  work  Is  done." 

For  the  ensuing  year  the  Association  will  be  offioered  by 
the  President,  Mr.  John  M.  Holley,  Cashier  of  the  State 
Bank  of  La  Crosse,  La  Crosse;  Vice-President,  Joseph  L, 
Fieweger,  Cashier  of  the  Bank  of  Menasha  at  Menasha; 
Secretary  (re-elected),  John  Campbell,  Assistant  Cashier  of 
the  Marshall  &  Ilsley  Bank  of  Milwaukee,  and  Treasurer, 
E.  A.  Dow,  President  of  the  State  Bank  of  Plymouth  at 
Plymouth. 

—The  usual  attractive  report  in  book  form  of  the  pro- 
ceedings of  the  annual  convention  of  the  Minnesota  Bankers^ 
Association  has  already  appeared,  although  the  meeting 
which  it  covers  occurred  only  a  month  ago.  As  will  be  re- 
membered, the  session  was  held  on  July  7  and  8  at  St.  Paul, 
and  was  referred  to  in  these  columns  on  July  18.  Mr.  Joseph 
Chapman  Jr.,  Cashier  of  the  Northwestern  National  Bank 
of  Minneapolis,  is  Secretary  of  the  Association. 

—The  Century  Savings  Bank  is  the  name  of  a  new  Des 
Moines,  Iowa,  institution  whioh  has  just  begun  business. 
The  bank  was  projected  over  a  year  ago,  but  its  organization 
has  only  recently  been  completed.  The  capital  is  $100,000,  in 
shares  of  $100  each.  Mr.  W.  G.  Harvison  is  the  ''resident, 
E.  R.  Clapp  the  Vioe -President  and  H.  M.  Whinery  Cashier, 
The  banking  quarters  are  in  the  Clapp  Building,  corner  of 
Walnut  and  Fifth  streets. 

—Through  the  alleged  embezzlement  of  $45,000  by  one  of 
its  clerks,  the  Commercial  Banking  Company  of  Dnluth,  a 
private  institution  with  a  capital  of  |25,000,  has  been  obliged 
to  close  its  doors. 

—An  order  has  been  issued  directing  Receiver  W.  H, 
Lightner,  of  the  Bank  of  Minnesota,  St.  Paul,  to  pay  a  final 
dividend  of  10'17  per  cent.  With  the  60  per  cent  already 
paid  the  creditors  will  realize,  it  is  stated,  a  total  of  7017  per 
cent  on  their  claims.  The  aggregate  amount  of  claims 
allowed  by  the  Court  against  the  bank,  is,  according  to  the 
receiver's  report,  $1,659,939. 

—The  United  States  Trust  Company  of  St.  Louis,  which, 
as  noted  in  these  columns  last  week,  will  hold  a  stockholders' 
meeting  on  October  21  to  increase  the  authorized  capital  from 
$400,000  to  $1,000,000,  was  organized  about  a  month  ago  as 
the  Guarantee  Trust  Company.  Before  beginning  business 
the  company  concluded  the  purchase  of  the  premises  former- 
ly occupied  by  the  Colonial  Trust  Company,  the  price  being, 
it  is  stated,  $725,000,  of  which  $325,000  was  cash,  the  balance 
remaining  on  bond  and  mortgage  at  4i^  per  cent.  Tho 
building  will  hereafter  be  known  as  the  United  States  Trust 
Co.  Building. 
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—Mr.  S.  Thurston  Ballard  has  been  appointed  Vice  Presi- 
dent of  the  Louisville  National  Banking  Company  of  Louis- 
ville, Ky.,  to  succeed  the  late  Mr.  John  E.  Sutcliffe. 

— The  Columbia  Trust  Company,  one  of  the  later  fiaancial 
institutions  to  organize  in  Columbia,  8.  C,  has  for  its  officers 
Mr.  Henry  Parsons,  President,  J.  L.  Minnaugh,  Vice-Presi- 
dent and  Mr.  E.  W.  Robertson,  Secretary  and  Treasurer. 
The  company  reports  a  capital  and  surplus  of  $100,000  each, 
fully  paid.  It  also  has  undivided  profits  of  over  |-t,000,  We 
are  informed  that  a  recent  offer  of  $310  was  made  for  the 
1100  shares,  but  no  sale  was  effected,  as  none  of  the  stock  is 
on  the  market.  Mr.  Robertson,  the  Secretary  and  Treasurer, 
is  also  President  of  the  National  Loan  &  Exchange  B'iak  of 
Columbia. 

—The  American  National  Bank  of  Richmond,  Va.,  has  just 
commenced  the  construction  of  its  handsome  new  home,  on 
one  of  the  most  prominent  corners  In  the  city,  directly  oppo- 
site the  Government  property.  It  will  be  10  stories  in  height, 
built  of  steel  and  brick,  making  it  absolutely  fireproof.  The 
bank  will  occupy  the  first  two  fljors,  while  the  remaining 
eight  floors  will  be  divided  into  80  offices,  The  main  banking 
room  is  to  be  elegantly  fitted  out  with  bronze  and  marble 
trimmings  and  metal  fixtures.  When  completed  it  will  not 
only  be  the  finest  bank  quarters  in  Richmond,  but  will  also 
be  the  first  modern  office  building  in  that  city.  Although  the 
American  National  Bank  has  only  been  in  business  fiace 
Nov.  1  1899,  it  has  deposits  of  nearly  two  millions  of  dollars 
—in  exact  figures  (June  9  1903)  $1,986,046.  The  capital  is 
|4CO,O0O  and  surplus,  $100,000.  Mr.  Oliver  J.  Sands  is  Presi- 
dent; Mr.  Chas.  E.  Wingo,  Vice-President;  Mr.  O.  Baylor 
Hill,  Cashier;  and  Mr.  Waller  Holladay,  Asst.  Cashier. 

— The  orginizitioa  has  been  completed  of  the  Staunton 
National  Bank  of  Staunton,  Va.  The  bank  has  a  capital  of 
$100,000,  and  will  be  under  the  direction  of  Mr.  B.  E' 
Vaughan  as  President,  W.  F.  McCue,  Vice-President  and 
O.  G.  Childs,  Cashier. 

—Mr.  F.  W.  Hoyt  has  been  chosen  Vice-President  of  the 
Atlantic  National  Bank  of  Jacksonville,  Fla.,  an  institution 
which  but  recently  began  business.  As  noted  heretofore, 
Mr.  E,  W.  Lane  is  President  and  Mr.  Taomas  P.  Danham 
Cashier. 

—Comptroller  Ridgely  after  an  investigation  into  all  th® 
circumstances  attending  the  organization  of  the  National 
Bank  of  Commerce  of  Fort  Worth,  Texas,  and  the  Cherokee 
National  Bank  of  Enid,  Okla,,  has  directed  the  discon- 
tinuance of  all  further  steps  in  their  organization  and  ordered 
the  return  to  the  subscribers  of  all  money  paid  in  on  the 
capital.  The  institutions,  it  was  claimed,  were  connested 
with  the  Inter-State  Trust  Company  of  New  Jersey,  which 
has  been  restrained  from  transacting  business,  and  for  which 
a  receiver  is  expected  to  be  appointed  on  September  28. 

— Arrangements  are  well  under  way  for  the  establishment 
of  another  bank  in  San  Antonio,  Texas.  This  institution  has 
been  designated  the  National  Bank  of  Commerce.  The  capi- 
tal has  not  been  definitely  fixed  but  will  bs  either  $250,000  or 
$300,000.  Approval  from  Washington  was  granted  on  the 
4th  inat.  Mr.  J.  P,  Barclay  of  401  Augusta  Street,  San 
Antonio,  is  one  of  those  interested  in  the  venture. 

—The  Fort  Smith  Trust  Company,  capital  $100,000,  has 
been  chartered  to  operate  in  Fort  Smith,  Ark.  The  officers 
elected  are  Mr.  O,  E.  Carnes,  President;  C.  R.  Green,  Vice. 
President;  W.  F.  Blocker,  Secretary,  and  J.  K.  Kimmons, 
Treasurer. 

—All  details  necessary  to  convert  the  State  Bank  of  Little 
Ro 3k,  Ark.,  into  the  State  National  Bink  of  Little  Ro^fe 
have  been  complied  with.  Mr.  Joseph  E.  England  8r.  re. 
mains  as  President  and  Mr.  Robert  S.  Hamilton  as  Cashier. 
Tne  amount  of  capital  at  $103,000  also  remains  unchanged. 

—Mr.  J.  Q.  Mossin,  a  Vice-President  of  the  American 
National  Bank  of  Los  Angeles,  Cal.,  has  been  elected  Man- 
ager of  the  Los  Angeles  Clearing-Hoase  Asaociatioa,  to  suc- 
ceed Mr.  W.  D,  Woolwiae,  resigoed. 

— In  accordance  with  a  resolution  adopted  on  July  13  by  the 
stockholders  of  the  Boston  National  Bank  of  Seattle,  Wash., 
that  institution  went  into  voluntary  liquidation  on  the  8th 
inst.  This  completes  the  bank's  consolidation  with  the 
Seattle  National  Bank,  for  which  purposa  the  latter  in- 
creases its  capital  from  $100,000  to  $300,000. 
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IFrom  oar  own  oorrespondent.J 

London,  Saturday,  August  1,  1908. 

At  the  beginning  of  the  week  tbere  was  an  extremely  ap- 
prehensive feeling  in  the  city.  The  continued  fall  in  New 
York  and  the  failures  upon  the  Stock  Exchange  there  led  to 
the  fear  that  failures  might  occur  here.  At  the  same  time 
the  news  from  South  Africa  was  considered  unfavorable  and 
the  opinion  grew  up  that  the  solution  of  the  labor  difficulty 
would  be  put  off  indefinitely  and  that,  therefore,  the  full 
working  of  the  mines  oould  not  be  resumed  for  a  long  time. 

On  Wednesday  a  better  feeling  arose,  chiefly  because  of  the 
brighter  news  from  New  York.  Besides,  a  very  large  "  bull  " 
account  in  consols  was  closed  on  Monday  and  Tuesday.  The 
closing  of  the  account  caused  consols  to  fall  heavily,  and  this 
created  much  disappointment,  but  it  eased  people's  minds, 
and  the  conviction  spread  that  we  should  soon  see  a  very  de- 
cided Improvement  in  the  consols  market.  This  new  hope 
was  strengthened  by  the  fact  that  there  was  buying  of  consols 
upon  a  very  considerable  scale  by  small  investors.  Those 
who  are  in  the  best  position  to  judge  state  positively  tnat  the 
big  institutions  which  might  be  thought  interested  in  sup- 
porting the  market  did  not  buy  to  any  extent  worth  speaking 
of;  that  the  real  buying  was  by  the  general  public;  and  as 
this  seemed  to  indicate  a  revival  of  confidence  on  the  part  of 
the  general  public,  it  created  a  far  more  cheerful  feeling  than 
has  prevailed  for  a  long  time. 

Moreover,  there  was  an  improvement  in  Japanese  bonds 
likewise.  This  was  taken  to  indicate  that  the  strain  between 
Japan  and  Russia  had  eased,  to  some  extent  at  all  events,  and 
that  those  in  a  position  to  be  well  informed  had  come  to  the 
conclusion  that  it  was  time  to  invest  in  .Tapanese  bonds. 

There  were  three  failures  upon  the  S-.ock  Exchange,  but 
they  were  not  very  important.  In  one  case  the  differences 
which  could  not  be  met  were  considerable.  The  other  two 
institutions  were  small.  The  failures  did  not  make  any  im- 
pression upon  the  Stock  Exchange  as  the  losses  in  no  case 
were  serious. 

Upon  the  Continent  business  is  exceedingly  slack.  The  re- 
cent Russian  Railway  loan  has  been  a  success,  and  since  then 
the  leading  operators  in  Paris  are  in  a  holiday  mood;  indeed 
most  of  them  are  leaving  for  the  seaside.  French  institutions 
are  still  buying  American  railway  promissory  notes,  but  they 
are  doing  very  little  else  in  this  market.  They  are  also  ready 
to  take  more  sterling  and  American  bills,  but  they  are  hold- 
ing out  for  a  high  discount.  Upon  the  whole  there  is  very 
little  doing  here.  The  Investment  which  was  very  marked 
in  British  securities  recently  has  stopped,  for  the  time  being 
at  all  events.  There  is  exceedingly  little  buying  from  the 
Continent  of  South  American  or  similar  securities,  and  the 
buying  of  American  houses  has  eased  off.  Here  in  London, 
on  the  other  hand,  there  continues  to  be  steady  Investment  in 
American  shares  and  American  bonds.  The  ordinary  public, 
as  already  said,  believes  that  the  worst  is  over  in  New  York, 
and  as  prices  are  now  temptingly  low,  those  who  held  aloof 
so  long  are  buying  freely. 

Abroad  there  is  some  uneasiness  respecting  the  change  of 
Governments  in  Spain.  Senor  Villaverde  is  an  exceedingly 
able  man,  and  be  ia  persona  grata  in  Paris,  but  the  way  in 
which  he  has  been  brought  forward  is  disliked.  It  is  thought 
to  be  too  evident  an  exercise  of  palace  influence,  and  it  is 
feared  that  he  will  not  be  able  to  carry  out  the  reforms 
which  he  has  so  much  at  heart.  It  would  be  unfortunate  if 
he  weie  to  break  down,  for  he  is  not  only  an  able  man,  bufc 
he  is  in  favor  of  the  strictest  economy  and  a  reform  of  the 
fiscal  system  in  Spain,  and  he  is  entirely  opposed  to  large  ex- 
penditure upon  the  navy. 

The  rates  of  interest  and  discount  are  gradually  rising. 
This  week  the  market  had  again  to  borrow  from  the  Bank  of 
England,  and  it  is  evident  that  the  supply  of  loanable  capital 
in  the  market  is  by  no  means  as  much  as  it  seemed  to  be  a 
little  while  ago.  In  Berlin  money  is  also  in  good  demand. 
Indeed,  it  is  alleged  that  the  £100,000  in  sovereigns  with- 
drawn from  the  Bank  of  Eagland  on  Tuesday  was  for  Berlin. 
How  the  withdrawal  could  be  profitably  effected  is  not  ap- 
parent, nor  is  it  clear  whether  the  money  will  be  retained  in 
Germany  or  whether  it  will  be  forwarded  to  some  other 
country.  In  France  money  is  superabundant,  rates  are  low, 
business  is  slack,  and  consequently,  as  already  said,  the 
French  banks  are  inclined  to  take  more  sterling  bills.  They 
are  holding  out,  however,  for  a  discount  of  3  par  oent. 

The  general  impression  is  that  by  and  by  gold  will  be 
shipped  from  London  to  New  York.  In  the  first  place, 
American  railroad  companies  have  sold  promissory  notes 
here  to  a  considerable  extent ;  in  the  second  place  the  buying 
of  American  securities  in  this  market  has  been  on  a  large 
scale  during  recent  weeks ;  and,  in  the  third  place,  we  are 
now  approaching  thi3  export  season,  when  it  is  reasonable  to 
anticipate  a  large  increase  in  American  bills  here.  There- 
fore it  is  thought  prooable  that  gold  will  be  shipped  to  New 
York.  If  it  is,  rates  will  unquestionably  rise,  and  the  best 
opinion  in  Paris  is  that  should  the  disconat  rate  rise  to  3  per 
cent,  the  balances  now  employed  in  London  by  the  leading 
French  banks  will  be  very  largely  increased.  Serious  strin- 
gency in  this  market  is  not  anticipated,  but  it  is  thought  that 
there  will  be  once  more  a  very  considerable  addition  to  the 
foreign  money  employed  here.  The  best  opinion  in  the  city 
likewise  is  that  the  shipment  of  gold  to  New  York  will  not 
be  on  a  very  large  scale,  for  it  is  considered  that  the  liquida- 
tion which  has  been  going  on  in  New  York  for  so  long  will 
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prevent  any  serious  stringency  in  the  New  York  money  mar- 
bet  when  the  crops  have  to  be  moved,  and  that  therefore  very 
laiKe  imports  of  gold  will  not  be  reqaired. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  "Wednesday  50  lacs,  and  the  applications 
exceeded  5,000  lacs  at  prices  ranging  from  Is.  4d.  to  Is.  4  l-16d. 
per  rupee.  Applicants  for  telegraphic  transfers  at  la.  4  l-16d. 
and  for  bills  at  Is.  4  l-32d,  were  allotted  about  90  per  cent  of 
the  amounts  applied  for.  Later  in  the  day  the  Council  sold 
by  special  contract  a  small  amount  in  bills  at  Is.  4  l-16d.  The 
India  Council  has  just  issued  a  notification  that  in  future  the 
amount  to  be  tendered  for  by  any  one  applican  t  or  on  behalf 
of  any  one  applicant  must  not  in  the  aggregate  exceed  the 
amount  for  which  tenders  have  been  invited. 

BbkIIsM  Financial  Markata— P«r  Oakl*. 

The  daily  closing  quotations  for  seourities,  etc. ,  at  Londot> 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  14 : 


lohdoh. 

Mat. 

Mon. 

Thu. 

Wtd. 

256^7 

Thuri. 

rn. 

niver,  per  oanoe d 

257ie 

2538 

25Bi6 

85% 

25% 

CX>nBOlB.,iiew,S^  p.ote 

911,8 

91 

91 

91 

90i3i, 

0088 

For  aooonnt 

913,8 

91% 

91% 

91% 

90l5,g 

90% 

Frohrent^BdnPftTle)!! 

97-80 

97-80 

97-80 

97  80 

97  72>* 

97  7.5 

Anaconda  Minlni; 

3»8 

388 

3<H» 

3% 

3% 

s^a 

Atob  Top.  A  Santa  re.. 

S9 

57% 

5738 

59% 

61% 

6278 

Pretfrred 

89i« 

89 

89 

89% 

91% 

92 

Baltimore  A  Ohio 

82 

80% 

81% 

84 

X83% 

84% 

Preferred............. 

87X9 
128 

88 
12608 

67 
127% 

89 
12718 

x87 

1V888 

87% 

Oanadian  Paolfio 

129 

Obeeape&ke  &  Ohio.... 

SO 

29% 

29% 

31% 

3278 

3388 

Chloa.  Great  Weatem. 

15 

14% 

14% 

15 

16 

16% 

Ohio.  Mil.  A  8t.  Panl.. 

141 

139 

139% 

141% 

143% 

146% 

Den.  ARlo  Or., com.... 

23 

21% 

22 

23% 

24% 

24% 

Do         do  Preferred 

77 

76 

76 

77 

78% 

78% 

■rle,  common 

251« 

2478 

2458 

2638 

28% 

2878 

lit  preferred 

66% 

65% 

66 

66% 

68% 

68% 

8d  preferred 

48 

47 

47 

48% 

51 

51% 

nUnoln  Central 

133 

132 

132% 

133% 

135 

137 

Loolsvllle  A  NaahvlUe. 

104% 

102% 

102% 

105% 

107% 

109% 

Mexican  Central 

li% 

14% 

14% 

14% 

15 

15% 

Mo.  Kan.  <b  Tex., com. 

17% 

1708 

17»8 

1839 

19% 

19% 

Preferred ^. 

38 

19 

37 

122% 

37 

37% 

38% 

40% 

40% 

Natdon&l  RR.  of  Mex. 

Preferred 

36 
122 

3,^% 
123 

36 
123% 

39 
125% 

41 

W.  T.  Cent'lA  Hadscn. 

127 

■.  y.  Ontario  &  Weet'r 

21% 

20''e 

20"»8 

22 

23% 

24% 

Morfolk  &  Western.... 

62% 

61 

61 

6388 

64% 

t54% 

Do         do       pref 

89 

88 

8i 

89% 

x89% 

89 

Horthem  SeonrltleB 

87% 

85 

87 

89 

90% 

92 

•Phlla.  *Read 

24% 

23Be 

24% 

25% 

28 

23% 

*PhUa.&Read.,l8tpref 

41 

41 

41 

41 

42 

42 

•Phlla.  <6  Read., 3d  prel 

38% 

33% 

33% 

34 

35 

35% 

Southern  Paolfio 

42% 

42% 

42% 

44% 

46% 

47 

gonth'n  Railway,  com. . 

19% 

19% 

19% 

20Sb 

22% 

2288 

Preferred...^ 

83 

83 

80 

83% 

85 

86% 

Dnlon  Pacific 

72% 

71 

7138 

73% 

7578 

77 

Preferred 

87 

88 

87% 

88% 

89 

89 

D.  8.  Steel  Corp.,  com. 

22% 

2188 

22 

22% 

24% 

•.?4% 

Do          do         pref. 

71 

70% 

70% 

71% 

73% 

73% 

Wabaeh .«. 

19% 

19 

20% 

20% 

22 

22% 

Do      preferred 

Do      Deb.  "B" 

32% 

31 

33% 

33% 

36 

36 

S5% 

64% 

54% 

57% 

60 

61 

•  Price  per  nhare. 


CCommcvcial  itiid  WiisctlhxntoxxsJ%tvos 


DIVIDENDS. 


Jf^ame  of  Company. 


Kallroada  (Steam). 
Baffalo  &  t^usquebanna,  prel.  (qoar.).. 
Canatlian  Pacitic,  com 

do  do       pref 

ChesTnut  Hill  (qnar.) .".. 

Mahoning  Coal 

North  Pennsylvania  (qnar.) 

Phtla.  Gerniantown  &  Norr.  (qnar.)... 

Union  Pacific,  com.  and  pref 

Utica  Clinton  &  Bln^rhainton 

Street  Rallvrarii. 

American  Kailway.s,  Fliiladelphia 

Colnmbns  (().)  Ky  .  cnm.  ((jnar.) 

Dayton  SprinR  &  tJrbana,  pref.  (qnar.) 

Eonston  Electric  Co.,  pref 

Shamokln  (fe  Mt  rarmel  Elec,  pref.. 
BUaeeUaneena. 

American  Cerc«l  (iiiiar.) .. 

American  Coal 

Barney  «fe  Pmitb  Car,  pref.  (qnar.)... 

Bntterlck  Co.  'qnar.) 

Diamond  Match  (qnar.) .„...., 

Fay  (J.  A.)  A  Kyan,  ccm.  (qnar  ) 

do       do       do       pref.  (quar.) 

Great  Nortbern  Paper 

Kattonal  Blccnit,  com.  (qnar.) 

do  do       pref.  (quar.) 

Niles-Bement-Pond,  com... 

do  do         do    prel.  (quar.) 

North  American  (qnar) 

Pltt3bnrgh  Brewing,  com  (qnar.) 

do  do  pref.  (quar.) 

Pratt  &  "UTiitney,  pref.  Cqnar.) 

Quaker  Oats,  pref.  (qnar.) 

Bubber  Good*  Mfg..  pref.  (qnar.) 


Per 
Cent 


1 

8 

3 

1% 

3 

2 

3 

2 

2 


When 
Payable 


Sep  1 

Oct  1 

Oct  1 

Sep  4 

Aug  1 

Aug  26 

Sep  4 

Oct  1 

Aug  3 


l%Sep 
1^4  Sep 


1% 
3 

2 

8 
6 
2 
1 


Aug 
Aug 
Aug 

Aug 
Sep 
Sep 
Sep 


a^uSep 
1>«  Aug 
1»4  Aug 
3  Sep 
1  Oct 
1>4  Aug 
it  ISep 
I'a  Aug 
1    {Sep 

l%]Aug 

1»4!Au- 
1^  Aug 
\^  Aug 
1»«  Sep 


15 
1 

16 
1 

20 

31 

1 

1 

1 

12 

30 

20 


Books  Closed. 
(Days  Inclusive.) 


Aug  16  to  Sep  1 
Sep  2  to  Oct  7 
Sep  2  to  Oct  7 
Holders  of  rec.  Aug  20 
Holders  of  reo.  J'ly  25 
Aug  18  to  Aug  19 
Holders  of  reo.  Aug  20 
f  Aug  30     to       Oct  13 


Aug  39  to  Aug  31 
Holders  of  reo.  Aug  15 
Holders  of  reo.  Aug  12 


Holders  of  rec.  Aug  15* 


Aug  22 
Aug  32 
Aug  31 
Aug  21 
Aug  30 
Aug  11 
Aug  11 
l;Aug  25 
l^lsep  29 
31  Aug  17 


19 

16 

1 

20 

2(' 

31 
16 


Sep  13 
Aug  9 
Aug  21 
Aug  12 
Aug  12 
Aug  9 
Aug  23 
Sep  6 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Aug  31 
Sep  1 
Sep  1 
Sep  1 
Sep  13 
Aug  30 
Aug  20 
Sep  1 
Oct  16 
Aug  31 
Sep  20 
Angle 
Sep  1 
Aug  20 
Aug  20 
Aug  16 
Aug  31 
Sep  14 


Breadstuffs    Fiirures   Broaght    from  Page    3G1.— The 

statemenis  below  are  prepared  by  us  from  figures  collected 
by  fche  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Aug.  8, 
•nd  since  Amr,  1,  for  eaoh  of  the  last  three  years  have  been: 


*  Transfer  books  not  closed,    t  Correction,    t  Also  2  p.  o.  payable  Dec.  19. 


Auction  Sales — By  Messrs.  Adrian  H.  Mnller  &  Son  : 


Slocks. 
20  Brooklyn  A  cad'y  of  Mnslo 

■with  twotlcketB 117 

40  National  City  Bank .260 

60  Bond  A  Mort«r.  Guar.  Co. 295% 

25  Windsor  Truct  Co 280 

fiO  North  Hempstead  Light  &, 

Power  Co 1 


StoekB. 
1,000  Yaqul  Copper  Co.$5  per  Bh. 

Bondi. 
9P6,000  No.  Homp^tead  Lt.  & 

Pow,Co.  lBt58, 1932,  MAS.    10 
$7,000  PennsylvanlaCentral 

Brew.Co.  l&t68l907,A&O.  70 


Ktc*ivU  at— 

JTour. 

Wheat 

Corn. 

OaU. 

Barley. 

RV*. 

;hiaaso 

tf  Uwankae . 

smlntfe 

lilnnaapoIiB. 

rotado 

•atrott 

iiaTaland... 
St.Lonii.... 

Mofia 

Caatai  Oitr- 

BkU.l»6Ibt 

123,871 

54,075 

U1,SOO 

6.800 
19,331 
40,976 

9,800 

Bu»h.60lb$ 
774.^50 

41.380 
146, 1«2 
639,690 
389,000 

14,947 

80.823 
889  332 

32,«00 
1,081,200 

BuiKidlbs 

998,010 

6.700 

41,570 
198.000 
22,889 
68,779 
161,210 
241.O0O 
193,000 

1,916,138 
1,105,248 

2,388,447 

1.916.138 

BusX.Saibi 

1,6'59,300 

103,700 

16,895 
128,380 
203,500 

50.469 
131.990 
236,100 
177,800 
18:^,000 

2,916,133 
3,484,399 
4,894.940 

2,016,133 
8,166,028 
8.688,426 

Bu*k.48Ib< 

90,826 

e9  950 

4.809 

83,390 



10,800 


Bu.e6  {»!. 

46,600 

17,600 

29,237 

104,880 

7,800 
4,000 

I'ok.wk.iDOS 
iamawk.OS. 
lama  wk.'Ol. 
8inctAut.  1. 
lios 

891.883 
420  625 
433.589 

391,3S2 
813.497 
849.091 

8,989,664 
7,a9&,395 
6,149.889 

8,999,S64 

199,564 

05,130 

140,008 

109,604 
197,171 
202,966 

207,917 
141,029 
31.j,986 

li07.017 

no?- 

1P03 

16,316,331     8,SH4,(>33 
13,989,767      6,033.093 

261,977 
662.236 

The  receipts  of  flour 

the  week  ended  Aug.  8, 

Wiour, 

suKatiat—  kbit 

N«wTorkr. «*.  164,890 

Boston 10936 

Montreal ^,  43.683 

Pklladalpkla. 43,148 

Baltlmora «6,80u 

kltkmond 3.015 

<law  OrlasD* 18,770 

:«aivport  News. . . ....  1,402 

saiTaiton 

Portland,  Ma 714 

Mobil* 2,148 

Port  Arthur 4«0 

Total  waak....,.^    383,868 
Week  1003 480,946 


and  grain  at  the  aeaboard  ports  toi 
1908,  follow: 


k«(h. 

441.176 

44,788 
901,829 
170.S02 
379.»-94 

78,650 
182.000 

40,000 
6U8.600 
133,000 


8,021,662 
3.818.000 


OSfH, 

y>Hi\, 

289.460 
77.634 

459.449 
94.814 

101.568 
86,396 
28.900 
£5,714 


81,000 
4.064 


1,176,989 
23S.531 


oati, 
kutk. 

819.300 

129,a>^S 

114,463 

101.H99 

97.821 

36,830 

89,000 


837,885 
591,135 


Beriir, 
ftitik. 

48,195 


But, 

6.886 


24.806 
80O 


46,745 
"3.618 


73,790 
704 


66,188 
88,790 


Total  receipts  at  ports  trom  Jan,  1  to  Aug,  8  oompare  as 
follows  for  four  years: 


B*«H9t  Of— 
.lour..  .......... 


.bblB, 


1903. 
12.464,777 


Wheat bnih. 

Oorn " 

Data. ' 

Barley " 

»Tew. •' 


60.468,397 

69,f8«,H73 

82.043,787 

3,843,436 

8,051,660 


1002. 
11,080.641 

68.287,933 

11,73H.»34 

85,271,779 

1,604.388 

1.8*3,531 


1901. 
18,323,504 

94,881  510 

80,238,915 

i»,ei4.iei 

8,148,396 

2,668,3(!5 


1000. 
13,768.416 

55  473.410 

115.744,680 

46174,474 

7,546,469 

1.098,803 


Total  sraln... 


The  exports  from 
•nding  Aug.  8,  1908 

fVhttt,  Oorn, 

Sx9orU  fr«m—  buik.  buth. 

Naw  York 189,209  276,076 

Boston 49.679  88.579 

Portland,  Ma.  132  000      8l,coo 
Phtiadaipkla..     76.ooo     I3v!.897 

Saltimora 200,ooo       73.542 

fawOrlaans..     73.£00        7.089 
nawn'rtMawi     4O000      26,714 

Montraal 758,970     222,014 

JalTaston.....    448,000     .. 

Mobile. •      4,064 

Port  Arthur 


167,595.162       10?.637,640       930.695.330       225,683,111 

the  several  seaboard  ports  for  the  week 
,  are  shown  in  the  annexed  statement: 

JBmrIt, 

kWtfc. 

86,173 


#ieur, 
bbli. 

67,437 

9,231 

714 

38,2i!0 

40,725 

18,668 

1,402 

80,316 

711 

2,143 

429 


Oati, 

buih. 

51,892 

3,060 

eo 


kH$X. 

35,081 


P«ai, 

bulk. 
4,001 

"  4,000 
8.200 


60,858       47,920      16,946 


811,885 
63,743 


Total  waak.. 1,962.358 
Samatlma'oa.  .8,379,108 

The  destination  of  these 
Jnly  1, 1908,  is  as  below: 


304,780 
875,681 


83,751 


114,870 
80,691 

exports  for  the  week  and  ilnoe 


31,047 
696 


30,173 


MvforU  for  Wttk 

week  anA  tine*  Aug.  8. 

/Ulv  1  to—  bbia. 

amtad  EinKdom  133,451 

Jontlnant. Su,4ie 

I.  A  0.  Amarloa.  9,052 

Wait  Indies 29.294 

•r,H.Ani.Oolo'i  J.8S7 

nhar  dountrlas  6b0 


-r\owr.- 


Sine*  J%lv 
1. 1003. 
bbU. 
944811 

270,808 
93,616 

137,638 
14,074 
83,718 


. Wheat.- 

Wetlt 

Aug.S 
bulk. 
1,671.172 
289,686 
1,600 


Sin««  Jul]/ 

1,  1908. 

bu*h. 

7,040.038 

8,068,7fl4 

2,873 


Corn, -» 

Wttk    Sin**  July 


49,341 


Aug.  6. 

btu^. 

860.871 

527,834 

3n5 

20.890 

117 

1,818 


1,  100& 
blifk. 

9,781.504 

8,868,286 

15,483 

108.114 

16,063 

436,400 


Total 204,780    1,499,388      1,968,358     10,161,038       011,835     7,296,828 

rotal  1001-03....    275,681     1.660,389      8.379,108     14,5i4.074         69,743        474885 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
<eaboard  ports,  Aug.  8, 1908,  was  as  follows: 


i»it«r«a>— 

fawTork 

Do      afloat 

loiton 

Phlladaiphia... 

ialtimora 

aaw  Orleans 


WM»t, 
Mtah 

637.000 


a  •    »«« 


331,000 
146.000 
041.000 
169  010 


}aiTaston  l.iea.ooo 

llontraal ^.     348.ouu 

roronto 4,000 

•uSalo 788,000 

Do      afloat... 

rolado  ...  727,000 

Do      afloat 

iatroit 64.000 

Do      afloat 

ifcisago 1,610.000 

Do      afloat .... 

lUlwaakao 828,000 

OO       Afloat 

rt.Win'm»  PtArth'r     875.000 
Oultttk 124,000 

Do      afloat 

tUnaeapolls 2.226,000 

at.  Louli 1,609.000 

Do      afloat..... 

KaniasCltr 638  000 

Peoria 0.000 

Indianapolis 568.000 

in  Misaitsippl  HlTar.     _„„ .  ■„„ 

in  Lakes 882,000 

Oaaanalandrlrer. ..     240,000 

Total  Aug.  8.  1008..  18  099.000 
Total  AOK.  1.  1908..  13,416.000 
rotal  Aug.  9,  1002... 21.773,000 
Total  Ana,  10,1901..  »h,91b,000 
r Hal  Aug.  11,  1900. . ,  48  218.000 


Otrn, 
kuak, 
233,000 

84.000 
909.oua 

97,000 
873,000 

54,000 

73600 
868,0(>6 

iiiiiooo 
19.006 

S,i72,o66 
14,000 


Oatt, 
kuik. 
465,000 

88,6(}6 
184, UlO 
189.000 


365,000 
1,000 

769,000 

807,bui 

zi.ooo 

2.781, 600 
74.60(i 


1.000 

"8.006 

279,000 

164,000 

158.000 

£4,000 

4«b,oo6 

516,000 


6,767,000 

«,b90,000 

6,166.000 

13,2M6,000 

ll,il51.000 


82,008 

iso'odo 

61.000 

'  12,000 

968000 

13.000 

541,000 
883,000 

6,80'?.000 
e,4H5,000 
1.616.1)00 
4,445.000 
6.867,000 


My*, 

buah, 

171,000 


1.000 
13,000 


3.000 
■23',00() 

'is.oo'o 

10,066 
244.000 

37,000 

'  liioih 

18.000 


81,000 
4.000 

'io.ob's 


5'>7,000 
«fi8,0C0 
297.000 
7.J1.000 
634.000 


»«sk. 

81,000 


1,000 
"47.b«6 

iso'.obo 


80.080 
70.0M 

"iiiooQ 


1,000 


400.009 
348,000 
89,000 
3IJOOOO 
SSO.OOO 
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New  York  City  Cleariiu:  House  Banks.— Statement  of 
condition  for  tlie  week  eutling  Aug.  8,  1903,  based  on  aver- 
age of  daily  results. 

He  oviit  two  ciphers  (UO)  in  all  cases. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

1  Vepositi 

Ke. 

^ 

.■i; 

.* 

* 

$ 

•f 

t'.C. 

Bk.  of  N.  Y. 

2,000,0 

2,465,5 

17,025.0 

2,357,0 

1,762,0 

15.774.0 

26-1 

Manhat.  Co. 

2,050.0 

2.376.9 

19.253.0 

5,243,0 

'2,215,0 

23.37S.O 

31-9 

Merchants' 

2,000,0 

1.407,2 

11,58.>,6 

2,173,5 

1,070,0 

12,,'^09,2 

25-3 

Mechanics'. 

S.OOO.tl 

2,768,5 

12.524.0 

2.342,0 

1,466,0 

12,970,0 

29-3 

America 

1,500.0 

3,573,5 

20,336,5 

3,230.5 

2,262.4 

21,932.6 

2oO 

Phoenix  ... 

1,000,0 

330,9 

4,215.0 

772,0 

357,0 

4,012,0 

28'1 

City 

25,000,0 

15,828,4 

135.363.2 

23,669.7 

9,096,5 

12 1,951,  J 

.'6-8 

Clieinical  .. 

300.0 

7,459.1 

23.765.3 

4,074,0 

1,971.6 

22,614,6 

26  6 

Merch.  Ex  . 

600.0 

336,6 

4.931.2 

995,8 

546,0 

5,403.4 

.18-5 

Gallatin.... 

1,000.0 

2,148,3 

7.833.1 

970,6 

532,1 

5.312.7 

28-2 

But.  ifc  Drov 

300,0 

111,6 

2.097.7 

550,9 

27,5 

2.462.9 

23-7 

Mecli.itTra. 

700.0 

3 1)0, 8 

3,96;<,0 

298,0 

385,0 

3,770.0 

18-1 

Greenwich . 

500.0 

515,7 

1.974,0 

481,8 

813.5 

1,776.6 

44-7 

Leath.Mfrs. 

600.0 

554,3 

4.672.6 

1,024,2 

397.3 

4.808.(1 

29  o 

Amer.Kxcli. 

5,000.0 

3,781,4 

28,178,0 

3.914,0 

2.069.0 

21,985,0 

27 -2 

Commerce.. 

10,000,0 

8.067.2 

74,684,7 

9,224,2 

0,003,6 

61,792.7 

24-6 

Merciiutilo. 

3,000,0 

4,459,6 

22.995.0 

2,874,3 

1,239,2 

18,749,:- 

21-9 

Pacific 

422.7 

5S>^,6 

3.283,1 

299.0 

492.6 

3.817.6 

20-V 

Chatliain  ... 

450,0 

1.079.2 

5,9S1,8 

906,3 

898.9 

6,213,6 

29-0 

Peoples  ... 

200,0 

393.6 

2,250,9 

131,3 

426,3 

2.502,9 

22-2 

N.  America 

2.000,0 

2,070.6 

15.384,6 

1,786,5 

1,616,7 

1'2.555,3 

27-3 

Hanover  ... 

3,000,0 

6.398,8 

44,150,8 

9.316.9 

7,318,3 

54,159,3 

30-V 

Irvinsr 

1,000,0 

1,072,6 

6,222,0 

1,109,3 

344,5 

5.5SO.0 

260 

Cltizen.s'    .. 

1,550,0 

671,0 

7,264,3 

1,540,7 

560.2 

8.277,1 

25"5 

Nassau  

500,0 

304.9 

2,702,7 

390,3 

274.3 

3,073,7 

21-5 

Mar.A  Fult. 

1,000.0 

1,211,7 

6.057,8 

1,199.4 

598,3 

6,123,6 

29-3 

ShoeitLthr. 

1,000,0 

363,2 

5,079,7 

1,318,7 

179.9 

5,890,1 

25-4 

Corn  Exch  . 

2.000.0 

3,320,8 

25,679,0 

4,709,0 

3,297,0 

31,097.0 

•J  5 -7 

Oriental  ... 

600.0 

842,8 

5.202,7 

636,2 

828,2 

4,859,1 

301 

Imp.  *  Trad 

1.500.0 

6,626.6 

22,S60,0 

.3,872,0 

1,231,0 

20.177.0 

25-2 

Park  

3,000,0 

6,867,4 

55,793,0 

12,735,0 

5,096,0 

63.817,0 

2 '.'•9 

East  Hiver 

250,0 

156,9 

1,192,2 

106,0 

189,3 

1,238,0 

23-8 

Fourth    .... 

3,000.0 

2,964.5 

16,606,4 

1,684,7 

3,163,5 

18,026,5 

26-8 

Central 

1,000.0 

011.2 

8,838,0 

2,287,0 

616,0 

10,360,0 

28-0 

Second    

300,0 

1,281,6 

9.344,0 

1,312,0 

1,079.0 

9,887,0 

24  1 

First    

10,000,0 

13,174,1 

74,831.8 

16,285,6 

2,530,9 

63,536,1 

29-6 

N.Y.Nt.Es. 

1,000,0 

8^6,0 

6,447,4 

814,0 

536,2 

5,451,6 

24-V 

Bowery    ... 
N.  Y.  Co... 

250,0 

773,7 

2,736,0 

385,0 

198,0 

3,029,0 

19-2 

200,0 

635,0 

4,311,8 

658,0 

329,0 

4.665,9 

21-1 

German  Am 

750,0 

493,8 

3.45.5,8 

723,3 

199.1 

3,376,7 

27-2 

Chase 

1,000,0 

3,690,5 

35,546.3 

13,672,5 

2,409,5 

46,863,5 

34-3 

Fiftli  Ave.. 

100,0 

1,643,1 

8,943,0 

2,253,4 

236,8 

9,750,1 

255 

German  Ex. 

200,0 

658,8 

2,851.3 

185,0 

615.5 

3,236,0 

24-7 

Germauia  .. 

200,0 

849,8 

2.903.5 

416,4 

509,7 

4,505,0 

20-5 

Liincolu 

300,0 

1,284,1 

10.674,5 

302,5 

"  402,9 

11,106,0 

24-3 

Gartielrt 

1,000.0 

1.301.3 

7,255,1 

1,506,1 

278,9 

7,248,7 

24-0 

Vilth    

250,0 

375.0 

2,379,9 

411,3 

145,1 

2,377,5 

23-3 

Bk.  i.fMet.. 

1,000,0 

1,413,0 

7,255,3 

1,483,1 

463,1 

8,175,6 

23-8 

West  Side.. 

200,0 

509,0 

3,279,0 

518,0 

307,0 

3,525,0 

23-4 

Seabonvd   .. 

500,0 

1,313,0 

11,251.0 

2,299,0 

1,609,0 

13,344,0 

29-2 

IstX.Hklyn 

300.0 

575,9 

3,868,0 

422,0 

790,0 

4.113,0 

29-4 

Liberty 

1,000.0 

1,858.0 

9,665,8 

1,874,0 

240,0 

8,070,7 

26  1 

N.  Y'.  Pr.  Ex 

1,000.0 

486.5 

4,109,8 

967,4 

253,5 

4,135.3 

29-5 

New  Amst. 

500.0 

592,6 

5,813,2 

948,6 

376,5 

6,022,8 

220 

Astor  

350.0 

508,4 

4,649,0 

865,0 

285,0 

4,700,0 

24-4 

Western 

10.000.0 

3.267.5 

61.179,7 

15.309,9 

3,143,9 
77,813,3 

65,883,0 

28-0 

ToUl  ... 

110,422,7 

129,661,2 

912,697,1 

171,841,9 

t 9122725 

27-3 

t  Total  United  States  deposits  included  $37,294,900. 

Keports  of  Nou -Member  Banks. — The  following  is  the 
Btatement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  8,  1903,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BAXK.S. 
OOs  omitted. 

Capi- 
tal. 

Leg.  T. 

A-Bank 

Net 
Deposits 

plus. 

Jnvest- 

Specie. 

Clear')/ 

Other 

ments. 

A  otes. 

Agent. 

Jiks. di-c 

N.  Y.  CITT. 

Soroxighs  ol 

MandBr'nx 

$ 

$ 

^ 

3 

$ 

■1! 

.$ 

$ 

Colonial 

100,0 

207,4 

1,993,7 

39,9 

201.3 

329,9 

186,4 

2,526,8 

Columl)ia  .. 

300,0 

271,5 

3,266,0 

143,0 

106,0 

256,0 

3,0 

3,310,0 

14th  Street. 

100,0 

102,6 

1,629,9 

86,2 

62,6 

273,2 

1,S89,4 

Gansevoort. 

200,0 

57,1 

1,712,0 

27,7 

101,2 

124,1 

28,9 

1,,S36,9 

Hamilton  .. 

200,0 

120,8 

2,322,9 

126,1 

82,5 

93,5 

100,0 

2,485,5 

Mt.  Morris 

250,0 

112,5 

2,123,4 

79,7 

77,1 

150,4 

54,2 

•2,586,3 

Mutual 

200,0 

191,7 

2,240,2 

19,2 

168,4 

286,6 

2,491,9 

19th  Ward  . 

200,0 

194,6 

1,274,4 

30,0 

114,7 

365,7 

107,1 

1,583.4 

Plaza 

100,0 

239,4 

2,765,0 

145,0 

133,0 

423,0 

3,310,0 

Kiverside  .. 

100,0 

10.^3 

1,101,4 

14,4 

77,2 

78,7 

31,9 

1,110,4 

State    

100.0 

492,4 

6,588,0 

409,0 

234,0 

108,0 

482,0 

7,160,0 

12th  Ward  . 

200,0 

99,1 

1,433,0 

30,0 

211,0 

58,0 

5,0 

1,788,0 

23d  Ward.. 

100,0 

m.ii 

1,239,6 

52,2 

125,4 

151,9 

32,8 

1,507,0 

Yorkville  .. 

100,0 

265.2 

1,800.2 

24,4 

182,2 

174,9 

1,9 

1,879,3 

ridelity 

200,0 

113,2 

629,8 

9,7 

41,1 

45,2 

571,5 

Varict    

100,0 

60,4 

834,8 

4,5 

73.5 

98,2 

6,6 

900,0 

Jetlerson  .. 

400.0 

239,6 

1,828,3 

8,3 

63.0 

132,1 

o 

1,502,3 

Century  ... 

100,0 

53,2 

339,6 

5,3 

19,8 

48,8 

17,0 

303,4 

Wash.  Hgts 

100,0 

116,6 

584,7 

11,2 

21,2 

62,4 

463,0 

TJnited  Xat. 

1,000,0 

208,6 

1,963,9 

182,3 

51,0 

95,1 

1,123,4 

Borough  ol 

Brooklyn. 

Broadway  . 

115,0 

316.9 

1,960,0 

10,7 

156,0 

338,0 

2,118,0 

Brooklyn  .. 

300,0 

165,0 

1,480,5 

87,5 

57,6 

185,9 

26,7 

1,537,8 

8th  Ward... 

100,0 

20,0 

360,5 

4,0 

28,0 

44,8 

26,0 

439,7 

Mfrs.'Nat.. 

252,0 

531,3 

2.875,5 

341,1 

65,3 

662,6 

3,533,3 

Mechanics' 

500,0 

391,7 

5,425,9 

138,9 

400,3 

480,9 

45,0 

6,330,6 

Merchants'. 

100,0 

45,9 

907,3 

7,5 

60,9 

100,2 

10,0 

979,5 

Nassau  Xat 

300,0 

653,9 

3,676,0 

193,0 

351,0 

581,0 

22,0 

4,090,0 

Nat.  City  .. 

300,0 

595,0 

2,922,0 

141,0 

195,0 

377,0 

102,0 

3,182,0 

North  Side. 

100,0 

165,7 

893,2 

11,6 

57,9 

45,3 

166,5 

930,0 

Peoples 

100,0 

160,9 

l,26i',9 

64,2 

73,0 

114,8 

62, ^ 

1,381,3 

17th  Ward  . 

100,0 

85,0 

618,9 

8,0 

49,1 

74,4 

10,2 

5.82,4 

SpragueNat 

200,0 

268,2 

940,0 

108,9 

152,5 

78,0 

966,0 

XInion 

200,0 

122,3 

1,321.9 

43,4 

86,9 

143,2 

149.6 

1,4:-!  0,5 

Wallabout  . 

100,0 

70,3 

774.5 

36,3 

29,0 

45,0 

41.2 

750,4 

Borough  ... 

200,0 

86,4 

943,3 

9,6 

40,6 

72,7 

34.4 

837,8 

Borough,  oi 

Bichmond. 

Bk.otSt.ls. 

25,0 

75,6 

530.4 

23,6 

15,0 

86,4 

23,7 

502,1 

1st  Nat., S.I. 

100,0 

106,4 

732,0 

35,5 

10,0 

180,2 

751,4 

Other  Cities. 

l8tNt.,J.C. 
Hudson  Co. 

400,0 

1,039,8 

4,337,1 

195,8 

268,0 

1,510,7 

269,4 

5,574,8 

Xat.,  j.C. 

250,0 

030,2 

2,263.2 

82,4 

62,2 

220,9 

57,1 

1,909,4 

2dNat.,,T.C. 

250,0 

290.0 

1,163.0 

69,0 

12,7 

117,7 

10,3 

986,6 

3d  Xat.,  J. C. 

200,0 

270,5 

1,<I91.5 

4^s4 

81,7 

605,6 

43,6 

1,642,9 

1st  Xt.,  Hob 

110,0 

522,7 

2,715,3 

119,6 

27,3 

135,3 

11,4 

2,472,9 

2dNat.,Hob 

125,0 

142,8 

1,095.4 

34,9 

38,4 

45,6 

22,9 

1,110,7 

Tot.Atig  8 

8,612.0 

101133]77,959  1 

3,260,0 

4,312,1 

9.676.4 

2.270,1 

84,458,6 

Tot.  Aug  1 

8.612,0 

101133  78,509.1 

S404,3 

4.203,1 

9,o,s7.0 

2.-05,5 

-4.339,6 

Tot.  J'ly25 

8,612,0 

101133,  79,49li  8 

i 

3,360,2 

4,581,8 

8,708,9 

2,229,0 

.-54,824,1 

New  York  City,  Boslou  and  Tliilailolphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearin.g  House 
Banks  of  New  York  City.  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

HV  omit  two  cipher.'i  (OO)  in  all  these  fit/ures. 


Ca/iitali^ 

BA.SKS 

Surplus. 

N.Y. 

.$ 

.riyl8 

230,091,6 

J'ly2D 

2:^9,091,6 

Aug:  1 

239, 091, () 

Am;  8 

240,083,9 

Hon. 

J'ly25 

,52,322,0 

Auk  1 

52,322,0 

.\us  8 

5'2,322,0 

IMiiln. 

J'ly25 

44,764,0 

.\.U1*    1 

44,764,0 

AuR  8 

44,764,0 

Zoans. 


907.015.5 
907,899.7 
908,864.5 
912,607,1 

186,.")95,0 
184,502,0 
184,618,0 

186,223,0 
1,><4,51,5,0 
183,278,0 


Specie. 


160,863,4 
1()6,367.1 
170,738,3 
171,841,9 

16,571,0 
16,304,0 
15,942,0 


Legals. 


76,217,1 
78,142,5 
80,786,2 
77,813,3 

7.280,0 
6.91S,(i 
6,336,0 


51,056,0 
49,488,0 
49.803,0 


posits. ^ 


895.208,1 
)02,376,h 
909.857,7 
91 '2, 27  2, 5 

206.036,0 
204.801,0 
203,657,0 

209.223.0 
205,773,0 
203,286,0 


Circu- 
Intion. 


4:!.908.9 
4;!.S19,'J 
4:i,862,Ci 
43,916,9 

6,571,0 
('>, 602,0 
6,597,0 

11,292,0 
11,312,0 
11,300,0 


Clearings. 


1,422.327,7 
1,253.588,6 
1.240.665,4 
1,249,434,2 

125,820,1 
114,682.3 
125,212,9 

125,866,6 
104,3:18.6 
111,254,3 


t  Including  lor  IJoston  and  riiiladolphia  the  itum  "( 
and  al.so  GovonmicMit  di'po.sils.  b'ov  lioston  those  (i 
amounted  on  August  8  to  $6,326,000 ;  on  Au.!;nst  1  to  $(>, 


lu(i  to  other  banks," 
(ivi'Moiicut  doposita 
,312,000. 


Imports  and  Exports  for  tlie  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  6,  and  for  the  week  ending  for  general  merchandise 
Aug.  7  ;  also  totals  since  beginning  first  week  January. 

FOREIGN    IMPORTS. 


J'or  week. 

1903. 

1902. 

1901. 

1900. 

$2,576,650 
7,430,480 

$2,319,568 
9,815,137 

$2,260,546 
6.593,341 

$2,070,234 

General  Merchandise 

8,400,081 

TotaL 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

!^10, 007,130 

$84,252,925 

287,845.476 

12,134,705 

.$76,525,178 
265,036,340 

$8,853,887 

$64,807,747 
278.334.7ii8 

$10,470,315 

$76,068,399 
263,334.994 

Total  32  weeks 

$372,098,401 

$:Ul,561,518 

$343,142,455 

$339,403,393 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  tlie  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  10,  and  from  January  1  to  date. 


EXPORTS 

FROM   NEW  Y-QRK   FOR  THE   WEEK. 

1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  reiiorted.. 

$8,052,861 
204,495,991 

$9,513,910 
280.83:^341 

$8,412,705 
314,247,110 

$9,674,770 
324.953,,S73 

Total  32  weeks 

$302,548,852 

$290,347,251 

$322,659,815 

$334,(i28,643 

Note.— As  the  flgures  of  exports  as  reported  b.y  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjn.st 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously,  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  NeAv  York  for  the  week  ending  Aug.  8 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AX'D  IMPORTS  OF  SPECIE  AT  XT.W  YORK 


Exports. 

Imports. 

Gold. 

Week. 

■Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

v.'.'.'.'-'.'. 

'ijiiloo'o 

1,100 

$20.2"89/J"8"i 
3,<i76,5:i5 
1,730,786 

32,487 
7,668,312 

10,300 

'$2!6'25 
990 

17,709 
2.856 

France 

$2,929,115 

West  Indies 

143.682 

Mexico 

171,795 
399  424 

South  America 

All  other  countries 

39.859 

Total  1903 

Total  1902 

$2,100 

544,4  45 

11,590 

$371,605 
36,075 

""""670 

$32,808,401 
24,989,703 
29,201,518 

$16,753,760 

1,870,069 

2,600 

146,594 

"84;406 
886,460 

$23,580 
3S.749 
67,420 

$2l2'9"9 

15,713 

1,500 

562 

$3,683,875 
1,540,500 
1,746,823 

$44,000 

Total  1901 

Silver. 
Great  Britain 

France  

Germany  

West  Indies 

26,063 
776,097 
173  338 

Mexico 

South  America 

All  other  countries 

3,464 

Total  1903 

.■;408,350 
451,467 
617.610 

$19,743,883 
19,947,132 
30,089,752 

$20,074 
36.577 
90.750 

$1,022,962 

818,876 

Total  1902 

Total  1901 

2,297,037 

Of  the  above  imports  for  the  week  in  1903,  iji2,025  were 
American  gold  coin  and  $4,241  American  silver  coin.  Of  the 
exports  during  the  same  time  §1,100  were  American  gold 
com  and  % were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

gauliimg  and  "^iuixwti'Al. 
Spencer     Trask     &     Co., 

BANKERS, 

W^II^liIAM  &  PINE  STKEEXS,  -         -         NE^V  YORK. 

Transact  a  o-eneral  banking  business;  act  as  Fiscal 
Accents  for  corporations,  and  nefyotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  Exchai)Ke.  Branch  Office,  65  State  St.,  Albany. 

Moffat   &  V/hite,       ' 

njeinbers  Kew  York  Stock  Exchange, 

■  1  NASSAU  STREET,  CORNER  WALE, 

Dealers  in  Investment  Securities. 

TeL  5820-5821  Cortlandt.  Telephone  Stocks  a  Specialty. 
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WAL.L   STilBBT.  FRIDAY.  AUG.  14.  1903.-0  P.  M. 

The  Money  Market  and  Financial  Situation.— The  stock 
market  has  undergone  a  remarkable  transformation  within 
the  week.  Saturday's  bank  statement  showed  an  increase  of 
loans,  a  decrease  of  surplus  reserve  and  of  cash  sufficient  to 
attract  attention  and  aid  professional  traders  in  further  de- 
pressing the  market.  So  effective  was  the  pressure  brought 
to  bear  that  a  list  of  seventy- seven  stock  issues  made  new 
low  records  for  the  year. 

A  change  of  sentiment  began  to  be  felt  on  Monday  which 
bas  bee  me  more  apparent  day  by  day,  and  resulted  in  a 

feneral  and  pronounced  recovery  from  the  depression  noted, 
'bis  change  was  stimulated  by  an  increase  in  Canadian  Pa- 
cific's dividend  to  6f,  and  further  by  its  becoming  apparent 
that  in  some  stocks  the  short  interest  was  heavy.  Aside  from 
the  matters  referred  to  and  reports  of  new  railway  alliances, 
there  is  nothing  new  in  the  general  situation. 

A  feature  of  interest  has  been  the  continued  weakness  of 
foreign  exchange,  a  further  decline  in  rates  and  increasing 
probability  of  gold  imports.  The  crop  prospect  is  still  an 
element  of  uncertainty.  Spring  wheat  is  nearing  maturity, 
and  its  condition  will  soon  be  fixed,  but  the  corn  crop,  now 
subject  chiefly  to  the  effect  of  frost,  may  not  be  determined 
for  some  time  to  come. 

The  o\^n  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  to  3  per  cent.  To-day's  rates  on  call  were  13^  to 
2  per  cent.  Prime  commercial  paper  quoted  at  6  per  cent 
for  endorsements  and  6@63^  for  the  beet  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £247,828  and  the  percent- 
age of  reserve  to  liabilities  was  4964,  against  49'89  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  a  decrease  of  3,800,000  francs  in  gold 
and  1,900.000  francs  In  silver. 

HEW  TOaK  OITT  OLBABINO-HOUBB  BJiNKS. 


Capital 

Surplus 

Loans  &  dlaoonnts 

Clronlation 

Net  deposits 

Specie 

Legal  tenders 


Beserro  held 

as  p.  o.  ot  deposits 


Surplns  reserve 


1903 
Aug  8 


JHfftrtnou 

from 

prtvioua  *o«tk 


110422.700 

129,661.200 

913.697,100  Ino 

43,916.900  Ino 

•912,273,600  Ine 

171.841  900  IBO 

77,813,300  Deo 

249.655,200  Deo 
328,068,120,  Inc 


3,8.')2,600 
54.300 
7,414,800 
1,103,600 
2,97a,9i>0 

J, 869,300 
603,700 


21,587,076  Deo    3,473,000 


1902 
Aug.  9 


100,072,700 
114,637,100 
928,494,800 

31.«*<O,3()0 
959,643,000 
171,40^,400 

77,473,800 

248,942,000 
239,910,760 


9,081,250 


1901 
Aug.  10 


88,222,700 

97,365.600 
886,466,600 

30,693,200 
965,381,000 
188,096,600 

79,202,700 

262,398,200 
241,346,260 


20,962,960 


•  tS7,29i,900  United  States  deposits  Included,  against  $37,281,400  last 
W««k.  With  these  United  States  deposits  eliminated,  the  surplus  reserve 
wo«M  b«  $30,910,800  on  August  8  and  $33,380,426  on  August  1. 

Note.— Keturns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
lower  this  week,  influenced  by  a  light  demand  and  by  free 
offerings  of  security  bills. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  &3><@4  84  for  sixty  day  and  4  86@4  86^^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were  48250 
(34  8275  for  long,  4  8530@4  8540  for  short  and  4  8565@4  8570 
for  cables.  Commercial  on  banks,  4  82^@4  823^,  and  docu- 
ments for  payment,  4  81J^@4  83.  Cotton  for  payment,  4  81)^ 
@4  81%;  cotton  for  acceptance,  4  823^(34  823^,  and  grain  for 
payment,  4  82^@4  83. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20@5  19%  for  long  and  5  183^*@5  183^  for  short. 
Germany  bankers'  marks  were  94  13-16@94^  for  long  and 
96  3-16@953^  for  short.  Amsterdam  bankers'  guilders  were 
39  15-16@39  15-16^  for  long  and  40  3-16@40i^*  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  153^c.;  week's 
range,  25  f.  153^  c.  high  and  25  f .  14  c.  low. 

The  week's  range  for  exchar  ge  rates  follows  : 


-Long.- 


8UrUng  Actual— 

High...  14  8290       9  4  83         i  4  8636 

Lorr....  I4  82S0      9  4  8275    |  4  8616 

Pmrit  Bankdri'  Francs— 

High...  I  6  19^*     ©6  1938     I  6  17>st 

Low....  1 6  20           '3  0  19^     I  J18>«' 

0«nHan<  Banlunf  Marks— 

High...  I     g4i<>„   -9    947,       I  9514 

LO-F....  1      94l»i«    ®    94»i        I  953i9 

Anuterdam  Banktri"  0uild»r$— 

High...  I     39«»ie    •    39i»i6^  I  40J4* 

Low....  I     39i»i6    »    3'Ji»i6l]  I  40»i6 


-Short. . 


-C»1>l4S.- 


9  4  8660 
9  4  8630 

«6  174* 
9  6  18>8 


4  8676 
4  8660 


-•    4  8686 
9    4  8660 


95Biet 
96>4 


«  40>4 
9  40i«' 


Iiess:  •»isofl%.  ti«iofl%.  t»«»ofl%.  Plus:  TIii«otl%.  ••i8iofl%. 
The  following  were  the  rates  for  domestic  exchange  on 
New  Jfork  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  50c.  per  $1,000  discount,  selling  75o.  per  $1,000 
premium;  Charleston,  buying  par,  selling  30c.  per  $1,000 
premium ;  New  Orleans,  bank,  2oo.  per  $1,000  discount; 
commercial,  50c.  per  $1,000  discount;  Chicago,  par;  St. 
Louis,  30c.  per  $l,000.prem.;   San  Fran.,  73^c.  per  $100  prero. 

State  and  Kailroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $3,000  Tennessee  settlement  33  at  943^. 

The  market  for  railway  bonds,  affected  chiefly  by  condi- 
tions prevailing  in  the  stock  market,  has  been  decidedly 
irregular  and  in  some  cases  erratic.  The  transactions  at  the 
Exchange  on  Thursday  were  about  $4,2.50,000  par  value,  atd 
throughout  the  week  have  been  well  distributed. 


Wabash  debenture  series  B  have  covered  a  wide  range, 
selling  down  to  53  on  Monda)'  and  recovering  to  a  fraction 
above  60  at  the  close.  Seaboard  Air  Line  issues  have  been 
in  request,  the  gold  -Is  moving  up  3  points  on  bids  which 
brought  out  but  few  bonds.  Rock  Island  issues  have  been 
active,  notably  the  collateral  trust  5s, which  advanced  3  [  oints. 

United  Stales  Bonds.— Sales  of  Government  bonds  at  the 
Board  are  limited  to  $13,000  5s  reg.,  1904  at  1013^.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
aee  third  vage  foUotmng. 


i»,  1930 registered 

Is,  1930 coupon 

38, 1930  .smaJ.reglstered 

Ss,  1930  .small coupon 

38, 1918 registered 

38, 1918 coupon 

38, 1918,  small.reglstered 

Ss,  1918,  small coupon 

48, 1907 registered 

48, 1907 coupon 

4s,  1926 registered 

48, 1926 coupon 

Ss,  1904 reglfltered 

68. 1904 coupon 


InUr$st 
P*noAi 


Q— Jan 
Q— Jan 


Q— Veh 
Q— Feh 
q— Feh 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 


Aug. 
8 


>106i« 
>106>t 


*106>i 
-106  »a 

*109>« 
*109i4 
*134>« 
*134>« 
•IOIS4 
*101^ 


Aug.     Aug.     Aug.    Aug. 
10  11  V4         13 


*106»« 
>106>a 


•1064 
•106  >a 

•106  4 
•109 
•109 
•134 
•134 
lOlH 

•101*4 


•loevj 
•ice's 


*106Hj 
•1064 

•ioeii 

•109 
-109 
•134 
•134 

*101»4 
•10l»4 


•106  Vj 
•106  "a 


•loe^a 
•ice's 

'ioe'i 

•109 

•109 

•134 

•134 

•lOlH. 

•lei's 


•loo's 
•106  >« 


'lOCa 
-1C6'« 

•ibeii 

•109 

'109 

•134 

•134 

•lOlJa 

'lOl^i 


Aus 
li 


*106>a 

•ice's 


*106>» 

•ice's 
•ioeJi 

•109 

•109 

*1S4 
134 
lCl>a 
lei's 


■This  18  the  pnoe  bid  at  the  momlng  board;  ho  smU  was  made. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  been  active  and  irregular.  It  was  decidedly  weak  on 
Saturday  and  during  the  early  hours  of  Monday,  in  the 
course  of  which  a  long  list  of  stocks  recorded  the  lowest 
quotations  of  the  year.  Before  the  close  on  Monday  buying 
orders  were  freely  placed,  offerings  were  readily  absorbed, 
and  the  selling  pressure  conspicuous  for  some  time  past 
seemed  to  have  spent  its  force.  Tuesday's  market  was  less 
active,  but  the  tone  was  better,  and  a  large  proportion  of  the 
changes  was  to  a  higher  level.  Since  Tuesday  the  market 
has  been  decidedly  buoyant  and  on  a  largely  increased  vol- 
ume of  business,  amounting  to  $1,100,000  on  Thursday, 
advances  of  from  5  to  15  points  have  occurred  generally 
throughout  the  list.  The  coal  stocks,  notably  Reading,  have 
been  conspicuous  in  the  movement,  but  otherwise  there  is 
practically  no  exception  to  the  general  trend  of  the  market. 

The  following  table  shows  the  highest  and  lowest  prices  of 
the  week  for  some  of  the  prominent  issues. 


High.  Low 
Atch'n  62^8  64 
B.&O.  SS"*  77>« 
B.  R.T.  46  87'« 
Can.  P.127  118 
St.  P'1.144i^  133"4 
No.  W.166  1S4>2 
D.&H.ie8ial61 


High.  Low. 
Ill.C'n.l84  127 
"800".  66'a  42 
Mo.  P..  96  85»4 
N.Y.  C.126'4  11634 
Penu.  .126'q119's 
Road'g  56I4  46  ig 
Rock  I.  36%    I9I9 


High.  Low. 
So.Pac.  4B»4  39 >» 
U.  Pao.  76»4    65»4 


High.  Low 
Ge.  E1.164  14-)'4 
Air  Br.  126*4  111 
N.  Am.  78  70>« 
T.C.&I  43  32*4 
US  St.  24'*    2C«^ 

Prel.    72S    67 
W'hse.l70     160 


A.  Cop.  48*4  87'% 
A.n.  M.  84>4  66>4 
A.8ug.U7%108»8 
Co.OaslSl     164 

For  daily  volume  of  buainesa  aee  page  34.I. 
The  following  sales  have  occurred  this  week  of  shares  net 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
WttK  Xnding  Aug. 


14 


Amer  Agrioul  Chem 

Am.  Steel  Foundries 

Preferred 

Amer  Teleg  <fe  Cable 

Am  Telep  &  Tel  nfthts.. 

Amer  Tobacco,  pref 

Atlantic  Coast  Line  KB. 
CleveLorA  Wheel 

Preferred 

General  Chemical 

Maryland  Coal  preferred 

Nat  Enam  <&  -tt^imp 

QmcksUver  Mining 

Preferred 

Rome  Water  <fe  OKrtensb. 
St  L  <&  San  Fran  stock  tr 

ctfs  for  C  <fi>  K  111  pref  . 
United  N  J  BR.  &  Canal 


Halts 
for 
Week 


13 

1,000 

400 

26 

8,082 

400 

100 

200 

360 

200 

120 

400 

200 

100 

100 


Range  for  Wuk 


IS^Aug  8 

10    Aug  8 

60    Aug  8 

80    AnglS 

6    Augll 

134    AnglU 

llSijAugU 

66    Angl4 

70    Augll 

62    AuglO 

96    Augl2 

24T8Augl4 

lagAuglS 

6'4Angll 

130    Angle 


400  120    Atigl3 
14  276    Angl3 


60 

80 

6 

136 


18 14 Aug  8 

10    Angl2 

Aug  8 

AuglS 

Aug  14 

AuglO 

1184Angl4 

70i«Augl2 

73    AuglO 

63    Augia 

100    AnglS 

25    AurU 

1*»  AuglS 

ea^AugU 

130    AuglO 

123    Angl3 
276    Augl3 


Bmnge  sinee  /«».  1. 


17    J'ne 

10    J'ly 

60    J'ly 

77    J'ne 

6    J'ly 

134    Aug 

1  la's  Aug 

66    Aug 

67'sJ'ly 

60>aJan 

96    Aug 

20    Aug 

l^sJ-ue 

ft'iJ'ly 

180    Aug 

120    Aug 

275    Ang 


2  6*4  Feb 

20 

Jan 

69 '•Feb 

92 

Jan 

9\rij 

169 

Feb 

126 

May 

100 

Jan 

97 

Jan 

73 

Feb 

110 

Feb 

36 

Mar 

3 

Jan 

9 

Feu 

139 

Jan 

181    J'ne 
375    Aug 


Ootstde  Market. — Much  greater  interest  was  evinced  in  the 
market  for  unlisted  securities  this  week,  and  a  general 
upward  tendency  in  quotations  is  apparent.  Values  were 
depressed  at  the  start,  but  late  on  Monday,  in  sympathy 
with  the  improvement  on  the  Stock  Exchange,  the  market 
took  on  a  firmer  tone,  which  developed  into  decided  strength 
as  the  week  advanced.  Northern  Securities  stock  displayed 
less  activity  than  last  week,  total  transactions  amounting, 
it  is  estimated,  to  only  16,000  shares.  The  price  moved  down 
on  Saturday  from  853^  to  823^,  but  on  Monday  an  upward  re- 
action set  in,  and  on  Thursday  and  to-day  the  stock  touched 
89^;  the  close  was  at  89^^.  An  incident  of  the  trading  was 
the  sharp  rise  in  both  the  common  and  preferred  stocks  of 
Seaboard  Air  Line  following  the  announcement  that  control 
of  the  system  had  passed  to  Rock  Island-'Frisco  interests.  The 
common  sold  between  183^  and  183^  until  Wednesday, 
when  it  advanced  to  223^;  today,  after  selling 
as  high  as  223^,  it  closed  at  22 ;  the  preferred 
rose  from  333^  to  36,  and  to-day,  after  advancing 
to  363^  it  ran  off  a  point,  then  rallied  to  36  and  closed  at  35^. 
Unusual  activity  developed  in  Brooklyn  City  Railroad  stock, 
and  the  price  gained  7  points  to  210.  Interborough  Rapid 
Transit  lost  7%  points  to  90,  but  subsequently  recovered  to 
99.  Standard  Oil  on  Monday  sold  at  586,  a  drop  of  9  points 
irom  last  Friday's  closing,  then  recovered  and  on  Thursday 
touched  620;  to-day  reacted  to  605.  Electric  Boat  preferred 
dropped  6  points  to  29,  but  later  recovered  to  37;  to-day 
40  was  bid  for  the  stock,  but  no  sales  were  made.  Hacken- 
sack  Meadows  declined  3  points  to  5,  but  subsequently 
reacted  to  ^^.  Greene  Consolidated  Copper  lost  13^  points 
to  15^  early  in  the  week,  but  to-day  it  advanced  to  193^  and 
closed  at  193^.  There  have  been  unconfirmed  reports  that 
Amalgamated  Copper  interests  had  secured  control. 

Outside  quotations  will  be  found  on  page  341. 
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OCCUl'VINC;    TWO     l'.\«JES 


SrOCK^i—HJGJIkSl    AND   LOVVKSl    SALh    PKICKS 


Saturdaii 
A  u(/.  S 


•  27 
•67 
54  Sj 

77»8 
85^ 
38 
•132 


32 
62 
57 

79  Kj 
85»j 
42  Hi 
140 


118     120 
*6SS!    ait  "a 
»155     IGO 
28       211 
IBVi    20«4 
til '8    'J1^8 
•170     200 
•115     140 
14'4     14»8 
•84  "a    SO 
•72       74  >2 


•26' 


28 


133 '4  13038 

•Hi8  172 
154>2l5G^j 
lyo  195 


117  117 
•105  180 
S>4   9 
17   18»4 
•4    4  Hi 


67'* 
•105 
11 
444 
1712 

I6IH1 
•233 

21^8 

73Hj 
•17 
9 

C5»4 

•7 

11  Vj 

23 

63 

45 
•43 
•78  "-J 


08^2 

■"liK 

40»« 

18 
156 
245 

2188 

75 
20 

9 
17 
G6>8 

9 
12 
24»8 
04'-. 
43><i 
50 
80 


lOu  165 


6534  67 

•78   80 
X27'2l28's 
10   16 


32 
•25 

65 
•19 

34 

•45" 

25 

•95 


32 
35 
67 
19Hi 
35 
30 
55 
25 
100 


57   57 

99  101 
129  1301.. 

74   75 
108i4ll2»4 
•16   20 
•51   71 

IShi   1414 
•115  135 


42  44 
•120  125 
16>a  17 
30  37 
86  "4  89  Hi 
•90  100 
35   35-4 


117 
•1(1 
•100 
•58 
•192  "12 
19^8 
69  Hj 
•85 
•42 
*8u 
•52 
119 '4 
•15 
77 14 


118^4 

22 
110 

62 
199 

203, 

604 

90 

44 
100 

60 
121 

20 

79  H, 


•57  59 

•95  98 

454  47 

80  80 

•05  75 

1934  204 

57't.  58>2 


•9  11 
•32  35 
•14   16 


Moiiilay 
Aug.  10 


•25 

♦50 
54 
84^ 
774 
85  4 
37 'a 

132 

122" 

58 
150 

27'b 

194 

01 
170 
110 

1334 
•  S4  4 
•71 

m. 
lOs 
155 
190»4 


30 
60 
50% 
85  4 
79 

8J3j 

40 
132 

i'Jli" 

59 
100 

•J  9 

197e 

01 
200 
140 

14-4 

So 

74  4 

27  4 
135\ 
lOS 
1504 
192 


*117  125 
105  180 
9    9V 
1738  173^ 
*4    44 


00 
105 

11 

444 

17 

149 

•230 

20 

72 
•10 

*9 

16 

65  Vi 

*7  . 
•10 

23 

62  4 

44 

41 

784 


67  4 

'1134 

444 

18 
153 
245 

22 

733b 

20 

10 

16 

6534 


15 

24% 

04 

44 

41 

7  84 


*100  170 


114  114 
00 

80   80 
1283. 
10 


127 
16 

'31 

•20 
04 

•19 


34 


05 
1934 


32  4  34% 
' 30 

'45   55 

25   26 

•95  100 


00  60 
984100 

127^4  130 
7134  74 

108  11034 


1338  14 

115  135 

49   53 


43 

122 
164 
354 
853, 

•80 
344 
2134 

11034 

20 
■100 

•55 
■1904 
19 '4 
604 
85 

•40 

•80 

•51 

1194 

•15 


45 

123 
171, 
363f 

884 
100 

35 

22I4 
1181. 

21 
112 

03 


204 
59 14 
85 
46 


60 

12078 

224 


59  59 
♦93  95 
454  471* 
794  79-6 
•65  70 
194  21 
504  5734 


•84  10 

§33   33 

14   14 


TuesUaii 
Aug.  11 


•25 

•52 
5434 
8434 
784 
86 
39  4 

130 

1224 

58^9 
•154 

29 

194 
•01 
170 
*110 

14 
•844 
'72 

27 
1344 
108 
15634 
19434 


35 

00 
5034 

87  4 
7934 

80  4 

41>4 

130 
150 
125 

69  4 
100 

29'e 

19»8 

05  4 
200 
140 

1434 

80 

74  4 

274 
130  4 
108 
1584 
19434 


ai5  115 
•165  180 
94  10 
IS   184 
•4    44 


a;07 
•105 
12 
454 
184 

151 
•235 
214 
7334 

•17 
9 
16 
05  4 
•74 

•104 
2334 
03 '8 
4738 

•42 
78 


67  4 
115 

12  4 

4534 

19 
154 
248 

7334 
19  4 
10 
16 
654 

9 
15 
254 
643, 
4738 
50 
78 


•100  170 


10 

6634 

79 
128  4 

17 
•314 
•25 

64 

19 

3334 

•45" 
•26 


114 
653, 
80 
129 
17 
334 


644 
19  4 
3334 
30 
55 
28 
100 


*57       00 

9941014 
1284131 


73 
110 
•10 
•51 

1 3 '8 


76 

1114 

20 

57 

14 


•115     125 

50  50 
§92        92 

444  48 
123     1234 

lO's    174 

354 

874 

92 

3434 


38 
894 
92 
35 


117»8 

•214 
•100 
550 
§190 

204 

5834 
♦85 
•40 
•80 

504 
1204 

20 

7034 


119 

224 
110 

\jO 
190 

20^6 

60  4 

89 

46 


501. 

1214 

20 

7634 


58%  5838 

•85  95 

4034  4334 

7934  7934 

•05  70 

204  21%, 

574  58=8 

30  30 

•9  10 

•33  36 

14  14 


Weiinesday 
Aug.  12 


••.J3 
•55 
6634 

80  3|^ 

80  4 

804 
41 '8 


35 
60 

6838 

88 

8I34 

804 

4338 


Thursday 
Aug.  13 


J-ridaxi 
Aug.  14 


124  4 

5938 

158 
304 
204 
62  4 
•170 
•115 
1434 

•84  4 

•72 
28 

13634 

169 

1584 

196 


125  4 

61 
159  4 

3078 

2034 
024 

200 

140 
15»8 
Sti 
74  4 
30  4 

13834 

170 

160 

190 


♦115  126 
§100  100 
§1038  10% 
18   194 


68 

■105 

124 

484 

19 

155 

■235 

224 

7434 

19 

104 

17 

064 

•94 
•12 

2538 

05 

47  7g 
•42 
♦78 


69 


14 

494 

204 
1014 
245 

22  4 

754 

19 

IOS4 

18 

004 

12 

16 

27 

064 

494 

60 
82 


•160  170 


6534  6878 
SO   82 

129  1304 
18  18  4 
344  35 

'25   40 
68   08 
194  204 
344  35 

♦15   30 

•45   55 
28   30 

•95  100 


*60   65 
1014103  4 
131  132 
764  77 
112  113 


14   144 
♦115  135 
504  574 
864  89 
48   484 
123  4125 
17  4  18=8 
374  39 
89%  91% 
95   95 
36   3734 
22   23 
1194  1207^ 
24   24 
*100  110 
58   60 
•194  199 
214  224 
004  014 
•85   89 
45   45 

•80  

•51   58 
1217a  123  4 


77 


59 
►90 


60  4 
98 


4878  51=8 

80  80 

67  0734 

214  24 

5834  614 


10   11 

3S   38 
15   17  4 


•57 

5834 

88  4 

824 

86 '8 

434  ii'^ 
133  133 


33 
00 

004 
89 
83  4 
87* 


12478  126-^ 
00   603^ 

100   103 
31^8  32-\ 
21   224 
62  4  623., 

' 200 


1534  17  4 

'74 4 '75" 
29   31 

13878  14234 
171   171 
100  102  4 
198  4198  4 


125  125 

155  105 

1078  1078 

20   21 

4    4 


09  4  70'e 
•105 

14 

51 

21 
101 
243 


15 

51^8 
22 
104 
240 
23%  244 
754  70 
19   19 
10   11 
174  17  4 
674  684 
»84  12 
144  154 
27  4  28% 
004  67 


50 
•42 
•78 
•07 
■165 


52 
50 
82 
68 
175 


134  134 

68   69 
81   814 
13934  1334 
19   19  4 


35 

•27 
67 
21 


36 


69 
23 


364  37 
•15  25 
•45  55 
•31   34 

99  100 


60   60 
103341054 
13234  13434 

78   79 
1134115 

•17  

•53  

14=8  15 
♦115  135 

58   6934 


48 
127 

1834 

39 

9134 
•92 

38  4 

2334 
121 

244 
*100 

61 
•194 

22% 

62 


52 
128 

194 

40 

944 
100 

404 

26 
123  4 

247^ 
110 

63 
199 

244 

6278 


454  47 
*85  105 
•55  60 
123  4124% 

224  224 
77   78 


024  03 

♦95  dS 

5134  574 

804  814 

09  09  4 

244  254 

62  63  4 


12  13 
40  40 
1734    1734 


•28  33 

•57  60 

5y=8  627^ 

88  4  89'i 

.tS1%  83  4 

rso  80  4 

13  4  40 


125 

6078 

101 
32  4 
224 

§044 

'lib" 
104 

'84  4 

a;72  4 
30  4 

1414 

171 

164 


127 

6 1 34 
103 

33=„ 

23  4 

644 
200 
140 

174 

85 

7334 

33 
144=8 
171 
160 


'122     128 
'  150     170 
114    114 
2034    2934 
4         44 


70 
•105 

1434 

53 

22 

103 

•243 

2434 

70 

18 

104 

17  4 
§6834 

124 
•12  4 

2734 

60% 

51 
•45 
•78 


71 

"l5"4 

54 

2334 
105  4 
24S 

25 

70 

18 

1034 

184 

OS' 

124 

154 

294 

07  4 

63 

60 

82 


*168     175 


13  13  4 

6878  6878 

814  814 

132     134 

19  4  2134 

37  37  4 

30  30 

08  69 

22  22 

374  38 

♦15  25 

•45  55 

3334  3334 

•95  105 


63 
105  4 
134 

78 
1134 
•174 
•57 

1434 
*115 

584 
•86 

534 
*123 

19 

39% 

93 
•92 

41 

2534 
122  4 

25 
•100 

00 
•194 

23  4 

62=8 
•86 
•45 
•80 

58 
124 
•20 

77 


644 
10734 

1364 

79 
1154 

22 

63 

15 
135 

594 

95 

554 
128 

20 

4138 

90 
100 

42 

26 
1204 

25 
110 

62 
1P9 

24  4 

044 

90 

48 


58 

1204 

23 

78 'e 


61  62  4 

974  974 

5478  504 

814  8I34 

0934  70 

24=8  2578 

03  4  05 


•10   12 
•37   40 

•15   18 


XEW  YOUK   STOCK 
EXCll.\XGE 


Itiiili-ontlH. 

Ann  Arbor 
Do    iirof 

Atch.  Toju'lca  <fc  Santa  Fe. 
l>o    ])ref 

HaUimoroift  Ohio 
Do    pri'f 

IJrookiyn  Uapid Transit.. 
Builalo  Koch.  &  Pittab'B. 

Do    prel 

/  Canadian  Pacitic 

V   uiiada  ."-iDiitlu'rn 

Central  of  New  Jersey... 

Cht'.Maveako  &  Ohio 

Chicago  cfc  Alton 

Do    prof 

Chicago  Hurl  <fc  Qiilncy.. 
CluoaKOifc  Kast.  111., prof. 
Clucago  Groat  Western.. 

Do    4  p.  0.  debenture.'^ 

Do    5  p.  c.  pre).  "A".. 

Do    4  p.  c.  prof.  "H".. 
Chicago  SI  ilw.  it  St.  Paul. 

Do    prof 

Chicago  <fc  North  Woslerii 

Do    pref , 

Chic.  Kock  Isl'd  &  Pacllic 
Ohio.  St.  P.  Minn.  <&  Oin 

1)0    pref 

Chicago  Tenn'l  Transfer 

Do    pref 

Cliltmgo  Union  Traction. 

Do    prof 

Cleve.  Cin.  Ohio.  »fc  St.  L. 

Do    pref 

Colorado  <fe  So.,  vot,  trust 

Do    1st  pf.  voU  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  <fe  H  udson 
elaw.  L,ack.  &  West'n 
Denver  <fc  Rio  Grande... 

Do    pref 

Oes  Moines  c&  Ft.  Dodge. 
Detroit  South,  vot.  tr.  ctf.s 

Do    pref.  vot.  tr,  ctfs 

Detroit  United 

Duluth  So,  Shore  <&  Atl., 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evansv,  <fe  Terre  Haute.. 

Do    pref 

Ft.  Wortli&Den,  C.stmp, 

Great  Northern,  pref 

Green  Bay&W.,deb.  ctf,A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central , 
owa  Central 

Do    pref 

Kanawha  &  Michigan.. 
C.Ft,S.&M.,tr,.cts.  pttl 
Kansas  City  So.  vot,  tr. 

Do    pief.  vot.  tr,  ctfs. 
Keokuk  &  Des  Moines. 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'u 

Long  Island 

Loui.sville  €&  Nashville.. 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn,  S.  P.  &  S,  S,  Mane. 

Do    pref 

Mo,  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Ciiatt.  &  St.  Louis 
at.of  Mex,  non-cum,pf 

Do  2d  pref 

X.  Y.  Central*  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N,  Y.  N,  Haven  <fe  Hartt. 
N,  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <fe  Eastern 

Pore  Marquette 

Do    pref 

Pittsb,  Cin.  Chic,  &  St.  L. 
I>3    pref 

Reading,  vot'g  tr.  ctfs.. 
Ist  pref,  vot.  tr.  ctfs,.. 
2d  pref,  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 

St.  Joseph cfcGr'd  Island, 
Do    Istpref 

Do     2d  pref 


."iales  01 

the 

Week 

Sharen 


385,995 

20,722 

145,013 

4,503 

45,038 

300 

83,540 

3,820 

700 

18,857 

0,230 

970 


18.886 


600 
3,^30 
240,973 
1.39,7 
6,055 
1,100 


350 

60 

1,110 

3,250 

826 


5,040 


10,700 

6,077 

9,105 

13.100 

400 

3,130 

3,590 

300 

1,100 

1,500 

1,250 

145 

500 

231,590 

48,080 

8.500 

100 

300 

"ibo 


47 

2,400 
2,725 
12,080 
2,230 
1,500 
200 
3.000 
2,700 
2,300 


1,275 
200 


810 

37,150 

38,314 

5,045 

36,200 


17,230 

'i.^'ib 

510 

5.800 

1,800 

6,450 

12.220 

240,140 

200 

6,250 

2, '.^00 

01,900 

1,800 


1,120 

12 

61,065 

29,855 

100 

1,000 


200 

218,074 

200 

1,100 


2,550 

100 

552.435 

2,280 

2,700 

161,070 

13,813 

100 

700 

350 

1,200 


h'anye  lur  Year  IfJO.i 
On  oasis  0/  lOit-snareLoUi 


Lowest 


J170 

106 

13 

85 
71 


147 

117 

190 

8 

17 

3 

30 

GO 


■,^30 
20 

72 


33     Mi\y23 

00  J  My  10 
54  Aug  1(1 
81%.\iit;10 
774  Aug  t; 
S2J4  J'iy2,-. 
377eAugUi 

124  Jan  8 
14.)  Jan  10 
1174J'iielO 

58  Aug  0 
15ii4J'ly27 

27  4  Aug   li 

19  Aug    0 

01  AugUi 
J'ly2i) 
J'ly25 
Aug  6 
Aug 
May20 

20  4  Aug  6 
133 4  Aug  8 
108  Aug  1(1 
154  4  Aug  8 
190     Aug   8 

J'ly20 
J'lyl4 
Mayll 
Aug  5 
Aug  ^ 
May23 
May  2  2 
AuglO 
113'8J'ne  8 
10    J'ly24 

44  4  Aug   h 

17  Aug  5 
149     Aug 10 

J'ly24 
AugU 
Aug  0 
164J'ly25 
734  Aug  0 
16=8  Aug  0 
0434  J'nelO 
7  Aug  5 
114  Aug  8 
23     Aug 

02  4  Apr  13 
44  J'ly24 
39  4J'ly27 

78  AugU 
50     J'ly24 

170  Aug  5 
77  Marl2 
10  AugU 
0534  Aug   8 

79  AugU 
1254J'lyi3 

10  J'ly27 
314  Aug  0 
27  J'ly25 
04     AuglO 

18  J'ly24 
324  AuglO 
20  Aug  5 
48  J'lyl5 
25  Aug  8 
94     J'ly24 

334 4  J  an    5 

57  Aug  5 
9S4AuglO 

l;i74  AuglO 
70  4J'ly24 
108  AugK 
224Mayi9 
88  Jan  20 
J-'ly  24 
iVlay20 
AuglO 
Aug 
Aug 
I094J'ue  2 
16  Aug  6 
354Augl0 
8534  AuglO 
90  J'ly24 
344  Mar  2 
2134  AugU) 

112=8  J'lyio 

20  AuglO 
105      J'lyl5 

58  Aug  1 2 
tl874May25 

19%  Aug 
664AuglU 
85  AuglO 
41     Aug  6 

80  J'ly3U 
504Augll 

1184J'lyl5 
15  J'ly24 
74     J'ly27 


11 

102 
49 
So 
42 


57  4  Aug  5 
97  4Augl4 
4l%J'uelO 
794AuglO 
60  J'nelO 
194Aug  0 
504  AuglO 
30  AugU 
9  J'ne  9 
33  Aug 
14     AuglO 


JHilUesI 


41      Jan  10 
O'.l     J  an  21 

S'.)7„,I;|,n   1() 

103  1.2  Jan  1(> 

10  1     .hju    9 

90',  lib  11 

71 4  Feb  17 

150     Fob    9 

lliO     Feb    9 

13834  Fob  10 

78 4  J an    5 

190     Jaul9 

53 4  Jan  19 

374  Jan    5 

73 4 Jan    7 

ns4  Marl  2 

1384  Jan  29 

29=8  Jan    9 

9078  J  an  13 

85 4  J  an    9 

40 '8  Feb    5 

183 4  Jan    7 

1944  Jan    9 

2244  Jiin  14 

J50     Jan    8 

200 4 Jan    9 

102     J  an  21 

194     Jan    5 

19  79  J  an    9 

30     Jan    8 

174Jan  12 

5934  Jan  11 

99% Jan    0 

119     Jan  27 

31 4  Jan  10 


72  Jan 
48  Jan 
183  4  Feb 
270 4  J an 
43  Feb 
90  4  Feb 

47  4  Jan 
20%  Jan 
3934  Jan 

90  Jan 
19 4  Feb  10 
29%  FobK 
42=8  Jan  9 
74  Feb 
0478  Fob 
72  4  Jan 

91  Jan 
7434  Fob  24 

209  Jan  22 
85  Jan  9 
27 4  Jan    5 

1004Feb2o 
994M,ar  2 

151     Jan  10 

48  Jan  1 
773t  Jaul2 
47 4  Jan  0 
8234  Feb  20 
364  Jan  12 
614  Jan  22 
40  Mario 

§55  Apr23 
53  Jan  8 
118  Feb  0 
334 4 Jan  5 
83  Jan  7 
1304 Jan  8 
155  4  Jan  14 
12878  Jan  6 
14278 Jan  6 

38  Jan 
Jan  20 
Mar23 
Jan  15 
Jan  9 
Feb  27 

794  Feb  10 

1324Febl7 
30  4  Jan  5 
634  Feb  lu 

11578  Feb  10 

114  FeblO 
47%May27 
284J'ne30 

150  Jan  10 
45     Jan    7 

118  Jan  10 
87     Jan  19 

2254  Jan  9 
354  Feb  5 
704  FeblO 
934  Feb  2 
72     Jan  10 

100  Febl3 
76     Jan  28 

157%JanlO 

39  Jan  8 
914May  7 


88 

29 

135 

110 

118 


94  Jan  7 
115  Jan  17 
69 4  Jan  2 
8978  Feb  5 
81  Jan  0 
53% Jan  9 
86  Jan  9 
72  Jan  28 
154  Jan  2 
58  Jan  5 
24  7e  Jan  19 


Uange    lor  J^reviout 
Year (lyoj) 


Lowest       Highest 


33 

Feb 

03 

Jan 

744 

Jan 

9,")  4 

Jan 

92% 

Dec 

92 

Dec 

5434 

Nov 

110 

Apr 

139 

Apr 

1124 

Jan 

71 

Doc 

195 

Nov 

42%  Dec 

291- 

Doc 

(>8 

Nov 

§191 

J'ne 

130H 

Sop 

22 

Dec 

89  4  Nov 

81 4  Dec 

33 

Dec 

100 4  Jan 

180 

Jan 

204 4  Jan 

230 

Jan 

152 

Jan 

140 

Feb 

194  7( 

Nov 

15 

Dec 

29 

Dec 

1034  Jan 

4434 

Mai 

93 

Nov 

118 

Jan 

144Jan 

5914 

Jan 

28 

Jan 

1 53  4  Nov 

231 

Nov 

35  4  Dec 

Hii  4  Dec 

35 

Dec 

13 

Feb 

20 

Dec 

1 0 

J'ne 

10 

J  an 

18%  Jan 

28  =t 

Dec 

001- 

.Dec 

414  Dec 

50 

Mai 

82 

Ma> 

30 

Jan 

181  4  Mai 

70 

Jan 

9 

Jan 

00 

Jan 

811 

J  Jan 

137 

Jan 

35  41)60 

05 

Nov 

3378  Jan 

75 

Dec 

19 
44 
13 
45 
40 
120 
325 


Jan 
Jan 
Jan 
Jan 
Dec 
Oct 
Apr 


72  4  Nov 
102 4  Jan 
128  Mar 
109  4  May 
135     Oct 

35     Dec 

89  Mar 
20=8  Dec 

§150  Mar 

105     Jan 

1184Jan 

304  Jan 

90  Jan 
22  4  Dec 
51  Jan 
9634  Mar 
80  Jan 
3  L34  Dec 


147  Nov 
40     Nov 

II04N0V 
80     Nov 

209 4  Jan 
254  Dec 
65  Jan 
90  Feb 
65     Dec 

100 4  Jan 
724  Dec 

147  Jan 
30  Nov 
71  Feb 
80  Ma% 
804Jan 

113  Mar 
524  Mar 
7973  Mar 
00  Jan 
33  4  Dec 
71  Nov 
644  Dec 
10  Dec 
4934  Dec 
24  4  Nov 


4S34  May 

77  4Mnj 

90=8  Sep 

100 4  Sep 

ILSioSep 

99  Sep 
72%J'Iy 

128     Aua 

145     Sep 

14  54  Sep 

97     Maj 

198     Jau 

574  Sep 

45%J'ly 

79     J'ly 

§205  Jan 

151     J'ly 

35     Aufl 

95  4J'n( 

904J'n« 

5134  Aug 

19834  Sep 

20034  Sop 

271     Apr 

2744  Apr 

iOO     Sep 

170  4  Apr 

210     Apr 

2478  Aug 

44     Sep 

23  Apr 
00    Apr 

108%  Aug 

124  4  Sep 

3534  J'ly 

79  4  Aug 

5378  Sep 

1844  Jan 

297     Feb 

5134  Aug 

9034  Aug 

63=8  J'ly 

25     sop 

484  Sep 

97     Sep 

24  Aug 
3534  Apr 
44%  Jau 
7534  Jan 
0334  Jan 
74%  Mai 

10434  Feb 
07  4  Deo 

203  Dec 
90  Maj 
29  4  Oct 

100  Aug 
9838  Dec 

173  4  Aug 
5134  Aug 
9038  Apr 
504  Aug 
88  Aug 
39  Aug 
0234  Apr 
41  Sep 
84  Apr 
71 4  Jan 

138  Feb 
340     Apr 

9178  May 
159  4  Aug 
158  Nov 
1344J'ly 

174  Feb 
43  Jan 
9134  Mat 
31 4  Mai 

192     Apr 

115    Apr 

12734  Apr 

84     Nov 

139  Sep 
3534  Sep 
6934  Sep 

1254  Sep 

122     Apr 

4533  Mai 


10878  Jan 

57=8  Aug 

1244Jan 

100     Aug 

255     Apr 

37%  Sep 

8O34  Oci 

98     J'ly 

81 4  Sep 

100    Mat 

8434  Sep 

170     Sep 

47  4  Apr 

85  4  Sep 

93     Sep 

105 4  Sep 

128     May 

784  Sep 

904  Sep 

8078  Sep 

504  Deo 

85  4  Nov 

125     Apr 

244  Aug 

81 4  Sep 

42    Sep 


BANKS  AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Hanks 

NKW  YORK 
America  ^1  .. 
Amer  Exch. 

Astor 

Boweryli  ... 
Batch's  <&  Dr 
Central.. 
Century  li 
Chase  ... 
Chatiiam 
ChelseaExcT 
Chemical 
Citizens'. 


Bid 

H 

Ask 

525 

550 

210 

230 

750 

1000 

370 

390 

140 

155 

160 

167 

175 

700 

340 

360 

4000 

4300 

165 

Banks 
City 

Bid 

t260 

405 

375 

300 

170 

350 

160 

Ask 

316'" 
185 

166" 

Colonial  1j  ... 
Columbia  1i  .. 
Commerce... 
Consolidated 
C'rnExchget 
East  River.. 
Equitable  ... 
Federal  H... 

Fidelity",, 

Fifth  Aveli.. 
Fifth 

190 
3700 
375 
000 

200 
4100 

First 

Banks 

Bid 

Ask 

14thStreet1I. 

270 

300 

Fourth 

200 

215 

Gallatin 

410 

420 

Gansevoortli 

140 

Garfield 

500 

German  Amii 

160 

170 

German  Ex1| 

400 

Germanial)  .. 

000 

Greenwich  'j 

6300 

310 

Hamiltonii  .. 

170 

Hanover 

525 

575 

tmu  &  Trad. 

020 

050 

Irving   

220 

240 

Banks 

JeffersonH... 
Leather  Mfr. 

Liberty  

Lincoln 

ManhattanU . 
Market  <feFul 
Mechanics'  . 
Mech  &  Tra^, 
Mercantile .. 
Merch  Exch. 
Merchants'.. 
Metrop  new", 
Mt  Morrisli.. 


Bid 

Ask 

140 

150 

300 

335 

600 

650 

1000 

1050 

325 

335 

240 

255 

245 

255 

140 

155 

250 

260 

100 

170 

170 

400 

500 

220 

240 

Banks 

Bid 

Ask 

Mutual  11 

290 

Nassaul    

180 

190 

New  Amster 

550 

New  York  Co 

1500 

N  Y  Nat  Ex. 

228 

240 

New  York... 

285 

295 

19th  Wardll. 

150 

North  Amer. 

290 

225 

Northern 

150 

170 

OrientalU 

240 

250 

Paoiticli 

200 

Park  (new).. 

425 

People' sTi 

280 

300 

Banks 

Phenix 

Plazall 

Prod  Exchll 
Riversidell ., 

Seaboard 

Second , 

Slioe<fe  Leth, 

Statell 

34th  Street.. 
I2th  Wardl). 
23d  WardH.. 

United 

Varickll 


•  Bid  and  asked  prices;  no  sales  were  made  on  tliu 
T  Sale  at  Stock  Exchange  or  at  aaction  this  week. 


day.     i  uasA  i,a.ia  LOJ  smroi.     i  ds  rii^.iGi.     ■,,  Scj,[e  oauiis.     a  Ex  dividend  and  rights.     0  New  stock, 
s  Trust  Co,  certificates.       e  Includes,  prior  to  .May  17,  dealings  in  old  Mex.  Nat.  trust  receipts. 
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STOCKS— SJGH EST  ASD  LOWEST   SALE  J'RJCES 


Saturday 
Aug.  S 


45 
•155 

•1-2 
25 
Sd>9 

80  Sj 

sy 

•llo 
22 
•15  ".J 
•33 
S7>-j 

84  Hi 
•15 

40 

IS** 

29  »a 
♦14 

45>a 
•34  "-i 

15  Si 

S6>4 


70 
45 

165 
lU 
25^ 
40  »^ 
li»S. 
Sl'^ 

lis 

•>2 

i5 

28 
01 

"70" 
85 
17 
40 
18v 
SU. 
15 
45  >•. 
25»-. 
lt> 
36  Si 


'231  

37%  3D 
30   30  V 

SIW  81»^ 
}26^i  •iti-'t 
•84   90 
•25   30 
176  176 
•5    7 
•S>a   4 
13   15 
•5"9   tJ 
22  >a  22'- 
•9   10 
•SO   35 
153*  17 
81  Hi  82 
•  2Hj   6 
15   15 1-. 
40>4  41>-j 
87   87  \ 
90   9i< 
•82   88 
110»8U2 
►116  lis 
'122  131 


Momiaii 
Aug.  10 


'  70 

"UK    44  4 
'150  165 
12»*  13S, 


•7 

•65 

67 


10 
70 

67  Sr 


»190  19 

•41   42 

♦40   44 

• 90 

11  >2  UHi 
166  172 
96   99 
23   24 1* 
75   75 
•20Hi  23 
150  153 
JllHi  llHi 
465   65 
•38   40 
•34>a  37 
•74   80 
•8   11 
34i«  35 
•99H2  1001-, 
13»8  13 '4 
•81   85 
118>«  120 
70^8  'i'1'2 
18   18  Hj 
90   91  >2 
3779  38 
580   80 
211  211 

21»4  21^8 
•78   81 
10  "a  10  Hi 

61     em 

1338  13V 
65   65 
SO   30  H< 


2'a  2H, 
33  >9  3514 
25   25 


95 

7 
76 

8 
44 

9 
34 


95 

7^4 

77 

8 
44 

9 
34 


20"%  21'% 

68  69 

22  Hj  24 

}90Hj  90^4 

22^1  22^ 


»195  220 


24 
09^, 
17«a 
76 

"boJ^ 

112 

•20 

18 
S24 

88^4 

80  "a 

"40""  ' 
17's 
29  4 
13>-j 

?43 

•24 
15  Hj 
3513 

•221  . 
37af, 
30 

814 
•26 
•84 

i'ii" 

•5 

•3>a 

15 

22  »t. 
84 

•30 
1534 
80  4 
♦24 

•15 

y9»8 

864 


25  4 
41», 

18^4 

794 

•iiK. 
22 

IS 
24 
i'O 

"to" 

84 
42"' 

19^4 

3  IK 

13'- 

43 

27 

164 

36 't 


39'.. 
31 

81". 
2S>-, 
90 
SO 
171 

7 

4 
15 

o\ 
23  S. 

9 
35 
17 
804 

5 
17 
42^4 
8714 


Aug.  li 


• 70 

46   46 
154^  154 '4 
134  13  4 


25  4 
41 

183* 
79 


423s 
19'. 


'^14  ""J"-) 
11141U'-J 


21 
16 

2  7 
Wa 

"u'8^ 
J  84 
•15 

41 

19  4 

3088 

144 
•40 

24 

163« 

35 


21 
IS 
29 
91 

70  4 
<>5 
17 
41 
20  4 
32'-: 
14  4 
45 
24 
17 14 
363i, 


j220  220 
39%  40'-. 
30  4 

<82'4 
28 


* 

H.S 

10»38lll', 

11638  1164 

il30 

130 

•8 

10 

69 

09 

66 '4 

68 '4 

180 

181 

-64 

6'^ 

40 

40  H, 

•40 

44 

90 

90 

llHi 

1234 

164 

168  4 

95  >4 

96  4 

224 

24 

75 

75  V 

20 

20  4 

148 '4 

151 '4 

I0I4 

lO-, 

6418 

65 

•35 

40 

•344 

37 

'74 

80 

8^4 

8^4 

334 

34 '4 

994 

994 

*13 

15 

81 

81V 

111 

118 

704 

7134 

194 

20 

90  4 

92 

34 

354 

78 

7834 

20814 

208^4 

214 

214 

7734 

78 

lu 

lOSft 

60 

61 

1234 

14 

05 

65 

2934 

31 

•24 

3234 

22 


3 
3434 
23 


•90  100 


6'4 
7434 

7 
42 

9 
33 
20% 
67 
22% 
90 


7V 
77 

8 
41 

9 
34 
214 
6834 
24 
90 


»16U  175 


195  225 
»14  82 
160  102  4 
165   167 


-84 

•24 

'170 

•5 

•3% 
•14 
5% 

224 

•834 
•31 

17 

81 

-2  4 
*14 

42 
«s7% 

90 


31 

S2>4 

2834 
90 
oO 
1S2 

8 

44 
15 

b\ 
23 
10 
36 
17  4 
814 

5 
17 
42 
873^ 
91 
88 

109%  11134 
11634  11634 

4128  130 
-8   10 
69  V  69  V 
6S4  684 
•175  185 
64   64 
*40   42 
424  43 

♦ 100 

13 '4    1334 
I6534  169  V 
974100 
24       25 
i^l\^    77'4 
20       204 
152     154 

104  IIV 

63% 
•35 
•35 
•74 

•8 

34 
•991410114 

134    134 
•81%    84 
H5I4II64 

7134    72 

2034    20''6 

91 14    92  4 

35       37 

7S4    784 
209 14  20934 

22       22 
•75       774 

1034    11V 

61 

13  4 

664 

31 


iVtdnesday 
Aug.  12 


'...*••    68 

46       4S 

1511     160 

1334    14  V 


42  4 
19  4 

112 
"21 

ISI4 

26 

924 

'7034 
84% 
14 

■19% 
32 '4 
15 
484 
2634 
17 
36% 


28  4 
43% 
2034 
814 

"24% 
114 

22 

1934 

26 

92  4 

■72  V 
86 
15 

"26% 
34 
15 
50 

2634 

18', 
38 


63% 

40 

37 

80 

12 

35 


62 
14 
67 
31 


•24 
344 
•23 


36 
30 


§100 

7 
74 

7% 
43 14 
•9 

32% 
21 
6HI4 
224 
85 
23 


100 

714 
7534 

8I4 
4434 
10 
32% 
2134 
69  4 
2334 
95 
23 


195  225 

814  82 

•162  4166 

65   175 


221  221 

40%  4214 

314 
•81 

28% 

84 
•24 
171 

•5 

*3% 
•16 
6 

23 

«9 
'■304 

17 

62  4 

'24 
•15 

42 

89  4 

90 


323^ 
82 
29  4 
84 
30 
ISO 

9 

44 
174 

63^, 
24 

9 
35 
18 
82  4 

5 
17 
444 
90 
90 


Thursday 
Aug.  13 


68 
48 

i;.5 

15 

29 

44% 

21% 

82 

"24% 
115 

22 

21 

28 

94 

"7234 
85 

"43" 
20% 
33% 
15% 
51 
27 
I8I4 
38  V 


68 

49 

161 

15»4 

30 
453^. 
21- 
83 

"  -iii" 

118 


30 
94I4 

■744 
85  "4 
17 
43 
22  V, 
35  V 
17 
52% 
29 
1934 
39 


11134  114 

ni8  118 

•129  121 

■8   10 

68   90 

72I4  724 

♦175  190 

64   64 

•40   42 

43   50 


1334  1334 
I6914  17134 
100  100% 

25  4  26V 
S73   79 

21  21 
156  158 
•104    11 


6534 
•35 
•34% 
•74 

•8 

354 
100 

134 
•8H4 
117 

7334 

21 


6534 

40 

37 

79 

12 

3534 
101 14 

144 

84 
1214 

77 

2II4 


93  V    944 
38       38% 
794    79  S 
208     212 
23       24 
774    83 


11 
62 
13% 
70 
32  4 


12 

6534 

1434 

70 

35 


2% 
30'4 
27 


2% 
38% 
27 


984100 


714 
75% 

8 
45 
104 
35 
2134 
69  "4 
23 14 


7  4 
7634 

8% 
48 
12 
37 
23 
70% 
2334 


224  25 

2434  2434 

78   78 

♦195  225 

82   82 14 

165  170 

170  170 


}220  220 
42  4  4434 
3234 

82 


30 

?90 

•24 

S176 

•5 
4 

164 
6% 

24% 

10 

33 

18 

82% 

♦3 

15% 

44 

90 

90 
«90 
114 


33% 
83 
3014 
90 
30 
185 
8 

41-; 
17 

24  V 
123^ 
33 
19 
85 
5 
15V 
4434 
91% 
90 
90 
116 


fYiday 
Aug.  14 


117  4117  4 


•8  10 

*6S  70 

73  76 
195  195 

'64   7 

•40  42 

45  46 


14  14 
175  179 
101      101 

27%    2334 

80  80 
224    224 

159     163 

114  1134 
•65 

40 
•35 
•74 

•84 

364 
101     101 

15  15  4 
§8514  85 14 
125     127 

77       7734 
2034    22 
944    95% 
39       41 

81  82 
211     211 


68 

40 

40 

79 

104 

374 


24 
•79 
12 
66 
1434 
7934 
35% 


25 

84 

124 

67 

15% 

7934 

35% 


•24 

39 

23 

7% 
70 


3 

40 
28 

7V 
70 


«100     110 
7%      8 

77V 
84 

47% 

11% 

37 

23 

71 

23% 

90 

234 


794 

9 
48I4 
li"-. 
37 14 
23  4 
71% 
2334 
90 
23  4 


195     230 

»234    83 

165     168 

J 176     176 


46J 

49 
159 

15 

294 

45  V 

2134 

83 

89 

25% 
•114 
•  •>2 

23 

2934 
94% 

"74  V 
86% 
16 
43 
2134 

SIV 

174 

60 

29 

19 

39 

•221 
444' 
334 
83 
30 

?!»0 
•24 
182 

*6 
4 

17 
6% 

23% 
•10 
•33 

19 

844 

•3 
•14 

444 

89% 

91 


69 
52 
1594 
153^ 

3134 

463. 
22% 
83'-. 
89 
27 
118 
25 
2334 
30 
95 

76*4 

85  4 

16% 

433< 

22  '- 

36% 

IS"-. 

51 

29  4 

19  4 

3934 


50 
34 '4 
84 
SOU 
90 
30 
185 
10 

4 
17 

6% 
23% 
11'-. 
343, 
19 
3434 

5 
17 
46 
904 
91 


115     117% 
118     118 
131     132 

*84    10 
J704    704 

76       84 14 
*185     205 

"64      7 
•40       42 

47       49 


••STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


14  15 
1773418! 
102     102 

2734    284 
•76       80 

224    224 
162     164 

12        13  4 

67       0914 
•35       45 
•344    42 


80 
12 
37  V 


74 

•8 

37% 
-98%  10114 

15  4  15% 

*S1%  85 
125     12634 

77  78 

21  21% 

a;934  94% 

41  434 

81%  814 
21142114 

25  25 14 

•78  83 

12%  124 

65% 

15 

71% 

35% 


67 
15 14 
73 
36 


2%      2% 
40       43 
28       28 

7%-     74 


105 

734 
79 

8% 
46 

no 

-37 

23% 

71% 

20 

90 
•2234 


105 

3 
81 

334 
47 
10 
40 
24 14 
Ti\ 
23 
90 
25 


5215     215 
834    83  4 
168     170 


St.  Life S  Fr.JPM&Coctt.s 

Do     1st  pre£  .. 

Do    2(1  pref... 
C.cfcE.I.coui  stock  trctfs 
St.  1/ouis  Soutliwestern. 

Do    prof 

Sent  hern  Paclflo  Co 

Southcrnv.tr.  c(s.  stnipeil 

Do     pref.        do 
M.  it  O.  stock tr.  ctts... 

'Pexas  &  Pacillc 

1  hiril  Avenue  (N.  Y.)... 
Toleilo  Railways  &  Lisht 
Tol.  St.  L.  cfc  W.  V.  tr.  ctf.-i 

Do    pref.  vot.  tr.  ctf.s. 
'INvm  City  Rapid  Trausit. 

Do    pref 

Umon  Pacilio 
Do    pref 

U  nit  Rys  Inv't  of  San  Kran 

Do    pref 

\Vab.ish 

''  Do    pref 

WUeeiinsA  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cf«. 

Do    pref.  vot.  tr.  ctfs. 
luiliiNti-ial  iV:  iliisccll 

A  dams  Express 

i^Jtmalgaiuated  Copper... 
American  Car  &  Founilry 

Do    pref 

American  Cotton  Oil 

Do    pref 

.American  DistTelegrapli 

.American  Express 

American  Grass  Twine .. 
Ajuer  Hide  <&  Leather 

De    pret 

American  Ice 

Do    pref 

American  Linseed 

Do    prof 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g<fc  Refin'g. 

Do    pref .".. 

American  Snuff 

Do    pref 

American  Sugar  Reflniuf! 

Do    pret 

Amer.  TelepU.  &  Teleg... 
American  Woolen 

Do    pref 

An.aconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock  &  C.  Imp' I 
Butterick  Co 


Sales  01 

the 

Week, 

Shares 


loll 

7.3V5 

1,500 

3,500 

9,00(1 

151.352 

68.38(1 

8,726 

325 

21,75li 

795 

3()(' 

l,S<;o 
3,635 
5,3'.: 

365,595 

3,634 

700 

1,00( 

11,582 

32,400 

5,1U0 

1,865 

1,211' 

7,995 

4,050 

130 

215,305 

8,06(1 

2,189 

2,45(1 

138 

"475 


/  Colorado  l^uel  &  Iron.. 

yj  Do 


pref 

Col.  <&  Hock.  Coal  <fe  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    i)ref 

Manhattan  Beach 


National  Biscuit. 
Do    pref. 


National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  G.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

PuUman  Company 

t>  ailway  Steel  Spring. . . 
Vdo    pref 

Republic  Iron  <fe  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-Shelfield  St.  &  Iron 
Do    pref 

Standard  Rope  <fe Twine.. 
Teun.  Coal,  Iron  <fe  RR... 
Texas  Pacific  Land  Trust 

Umon  Bag  &  Paper 
Do    pret 


U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty&Constructlon 

Do    pref... 

United  States  Rubber 

Do    pref 

United  Stales  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  <fe  (ioke 
Vulcan  Detinning 

Do    pref 


Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'gh'seEi&Mfgasseu 
Do     Istpref 


600 
1,400 
3,103 
1,55(1 
2,173 

loo 
8,150 
2,350 

"sbTi 

26,43.^> 

3,S55 

1,500 

20 

51,040 

921 

470 

"255 

6,550 

700 

300 

400 

1,170 

100 

1,330 

33,532 

3,150 

10,555 

l,3h6 

1,605 

8,735 

2,210 

1,090 

100 


Kange  tor  Year  inuo 
On  basis  01  lUU-share  lots 


Lowest 


100 
4,900 

200 
2,160 

29- 
6,990 
7,226 
4,310 
19,812 
«,390 
1,855 

740 
2,025 

610 
7,900 
10,830 
6,250 
1 ,200 
2,425 


300 

20,625 

1,600 

200 

100 


635 

12,400 

12,436 

14,681 

12,25j 

1,365 

1,>;08 

196,360 

115.917 

19,145 

910 

831 

200 

100 

40 

3,521 

1,435 

400 


56     J'lv2o 

68     Augl:- 

4234  Aug  1(1 

150     J'ly27 

12  Aug   (' 

24  Auglo 

39  V  Aug  ( 
17  V  Aug  5 
76  AiiglO 
85  J'n'elU 
2OV1  AuglO 

1114J'ly2l 
20     J 'lie  10 

16  Aug  11 

25  J'ly25 
87 4  Aug  8 

155     J'ue 
6534  Aug   8 
83  4  Aug  10 

13  J'nelo 
35     J'ly27 

17  4  Aug  6 
29>4Aug  6 
12  JMy24 
45VJ'ly27 

24  Aug  7 
15  J'ly24 
35     Augll 

{204  Jan  30 
3534J'ly24 
30  J'ly24 
81%Aug  6 
25i4Aug  (i 
82  J'ly27 
25V4Aug   6 

171     AuglO 

6  J'ly2y 
3      Aug   b 

14  Aug   6 
5     J'ly23 

20%J'ly24 
5     J'ly25 

25  J'ly25 
15%  Aug  o 
79  4  Aug   0 

2  4  Mario 

15  J'ly  " 
374J'ly24 
364AuglO 
90  Aug  " 
S7%Aug   6 

10rt%AugU 
116  Aug  () 
12934  J'Jy  14 

8  J'ly  2b 
68%  J'ly  2  f 
64     J'ly24 

180     AuglO 
6%J'lyl4 

40  AuglO 
40     J'ly  2 
90     AuglO 

11  4  Aug    I) 

164  AuglO 
9434  Xug  6 
22  4  Aug  6 
75  Aug  5 
20     J'ly  24 

148%  AuglO 

9  J'ly  28 
60%  J'ly  2? 
37  Aug  (J 
344  Aug   6 

731<,J'iyl6 

8%  AuglO 

33  4  AuglO 
98i4J'ne  9 
11%  J'ly  27 
80i4J'ly24 

111  AuglO 
70  J'ly  25 
17  Aug  ■ 
89%  Aug    6 

34  AuglO 

78  AuglO 
196     J'ly  la 

21 4  AuglO 

774  Aug  12 

9%  Aug   6 

59  Aug   6 

12  J'ly  25 

60  J'ly  25 

26  J'ly  24 

79  J'ly  24 
134  J'ly    b 

3234  AuglO 

22  AuglO 
44  J'ly  26 

68  Mayl4 

7  J'ly  7 
43  J'ly  9 
95  Aug   8 

634  J'ly  25 
74     Augll 

7  AuglO 
42     AuglO 

7  J'ly  27 
30%  J'ly  27 
20%  Aug  5 
67  AuglO 
20     Augl4 

80  Aug  4 
20     Aug   6 

23  J'ly  22 
76%  J'ly  17 

J191  J'ly  14 

81% Aug   8 

160     J'ly  30 

165  J'ly  30 


Highest 


90  4I''ob24 
88  Feb 20 
73  Feb 24 
170  J'ly  15 
30  Jan  7 
6ii  Jan 
6814  Marl 9 
36%.laii  ! 
96  Fob  i 
96  4  51  ar  ,- 
43%  Febl( 
12S%Jau  2 
37%  Jiiu  12 
31%. Tan  9 
48  Jan  h 
122%  Jan  2;^ 
159  Jan  12 
104%  Jan  9 
95 '4  Feb  11 
22% Jan  13 
04  4  Jan  (: 
3234  Feb  27 
55I4  Feb 24 
27  4  Feb  9 
62  JUiy22 
384  Feb  1(1 
29 14  Feb  9 
55  4  Feb    (' 

235  Feb  1 1 
75%  Marl2 
4134  Jnn  19 
93  Jan  6 
46I4  Feb20 
98  Feb  in 
41 4  Jan    2 

235  Feb  o 
29%  Jan  7 
11  V  Jan  2 
37% Jan  6 
1134  Jan  2 
42ViJan3o 
1934  Jan  0 
43  4  Jan  (i 
31%  Feb  17 
9534  Feb  17 

5  V  Feb  2(1 
244JanlO 
52%  Feb  17 
994  Feb  16 

126  Mar  4 
9838  Jan  2(1 
13438  Jan  b 
122  Febl3 
169  Feb  IS 
14%  Feb 2;") 

80  Jan  31 
125  4  Feb 25 
225     Jan  21 

15%  Jan  2ii 
55  Jan  6 
82 4  Jan  6 
122  Jan  3 
22%  Feb  lb 

222     Jan    7 

119  Jan  •-■ 
35  Mar23 
85%  Jan  19 
3434  Jan    ( 

204  Feb  16 
19%  Jan 
7414  Feb  6 
73  Jan  19 
46%  -May  3 
89 4  Jan  1 
13  MaylH 
47%  Feb  IT 

106%.Mayll 

29  4  Feb 
95      Feb  10 

177     Jan    2 

1244  Jan 
4234  Jan 

108%  Feb  10 
6534  Jan  26 
95     Feb2U 

23534  Jan  14 
37  Feb  9 
90  Feb 25 
22% Feb  lb 
bO%Febl,s 

30  FeblC 
844  Feb  17 

72  Feb2."i 
974FeblS5 

6  4  Feb  1 1 
68%  Mar21 
4034  Jan  7 
15  Jan  19 
7934  Jan 
15  Feb 20 
55     Feb  2.1 

I50I4  Feb  4 
15 '4  Feb  11 
9634  May  12 
28  4  Jan    2 

73  Jan  2 
19%  Feb  10 
53  FeblO 
39%  Feb  5 
8934  Jan  7 
66%  FeblO 

128 4  Feb  18 
39% Feb 25 
3334  Jan    9 

81  Jaul9 
249 4  Feb    6 

93  Jan  14 
221  Jan  7 
224     Jan    7 


Uange    lor  J'reviotti 
YeardHO-J) 


Loioest       Highest 


5534  Jan 
77  Dec 
65  4  Dec 

244  Dec 
55 14  Mai 
56  Dec 
28 
8934 


Dec 
Dec 
.Mav 
Dec 
Jan 


90 
37 
122 
32  4  Nov 
lS4Jau 
35     Jail 
107     Jan 
15l'iV|  .-V-Up 
93  4  Dee 
86%  Mar 

20  Dec 
60  Dec 
2134  Jan 
37  Dec 
17  Jan 
4y  4  Jan 

28  Jan 
19  V  Jan 
39  4  Jan 

5198  J'ly 
53  Nut 
28i4Apr 
85 'i  Jan 
30  4  J  an 

86  Feb 
32  4  Jan 

210     Jan 

27     Dec 

334  Dec 

34  Dec 
9  4  J'ly 

32  J'ly 
14     Dec 

39  4  Dec. 

23  4  Dec 
89     Jan 

5     Jan 

21  Jan 
37     Nov 

87  4  Nov 
404  Jan 
85     Jan 

113  Nov 
115  Jan 
10934  Jan 

12     Dec 

73     Apr 

80     Dec 

210     Jan 

7  %  Dec 

41  J'ne 
7334  Aug 

n30  Jan 

14  V  J'tu 

205     Dec 

114  Dec 
2634  Dec 
79%  Dec 
27     Dec 

01704  Oct 
164  Dec 
70  Dec 
49     Dec 

40  Dec 
82     Dec 

9  Oct 
40     Nov 

10134  Dec 
154  Jan 
78VJi>u 

148     Mar 

88  Jan 
37  Nov 
93%  Jan 
39  Jan 
8234  Feb 

215     Jan 

24  Apr 
80  Apr 
15%  Jan 
68  Jan 
17i4Feb 

63  J'ly 

29  4  Jan 
8UI4  Maj 

4  Jan 
49  4  Dec 

35  Jan 
II4N0V 
72  Jan 
104 -'^la> 

42  May 
97  Jan 
104  Dec 
79%  Jan 
20     Nov 

64  4  Nov 
14  Jan 
49  4  Dec 
2934  Dec 
79  Dec 
54     Dec 

120     Dec 


294  Nov 

73  4  Oct 

J185  Jan 

8434  J'ly 

169 4  Jan 

180     Jan 


85  4  J'ly 
90  J'ly 
80%J'ly 

39  Aug 
80  Sep 
8IV1  Sep 
41%  Aug 

98  4  Apr 
93  Nod 
543^  Sep 

134  Feb 
08  Sep 
83 14  Oct 
4934  Sep 

129  Aug 
159  4  Feb 
ll3Vi.\ua 
95  Aug 
24%  Oct 
06  No» 
38%  Sep 
54  4  Sep 
30i4Sep 
ii6  Apr 
42%  Sep 

31  Aug 
5739  Aug 

5240  Oct 
79  FeD 
37%  Oct 
93%  Oct 
5734  .\pr 

99  4  Apr 
42%  May 

265  Aug 
62 14  Aug 
133i  Oct 
43  4  Sep 
31%  Jaa 
67     Jan 

28  Apr 
58  Ma< 
36%  Apr 

100%  Apr 
7  4Mftj 

29  Sep 
49%MaJ 

lOOVJ'lKI 

135  Oct 
101  Oct 
135  V  Mai 
122  Aug 
186     Apr 

17VJan 

80%  Sep 

146     Feb 

253     Aug 

14%  Apr 

53     Sep 

1104  Apr 

5140  Mai 

24%  Oct 

23034  Apr 

126  4J'n« 

38%  Ma« 

90     Mai 

33     Deo 

334     Apr 

23%  Mat 

77%  Jan 

199     Apr 

57%  Mai 

95  Oct 
19  Apr 
53 14  Mai 

109  4  Apr 

32  Sep 

96  Oct 
196  Apr 
134     Sep 

49%  Mai 

1094  Sep- 
634  Oct 
964  Oct 

250  Apr 
38  4  Sep 
90%  Oct 
2434  .'>ep 
83%  Sep 
25%  Apr 
74%  Mai 
83  Sep 
954  Sep 
8%  Apr 
74%  Apr 
444  Feb 
18%  Apr 
85  Apr 
17  Oct 
59     Sep 

160  Aug 
15%  Sep 
91%  Sep 
32  Oct 
754  Oct 
19%  Oct 
64  Mai 
4634  Jail 
9734  J.an 
76%  Apr 

134%  Sep 


334  Nov 

81 4  Deo 

5255  Aug 

97  4  Aug 

233  Sep 

234  Apr 


BANKS   AND  TRUST   COMPANIES-BROKERS'    QUOTATIONS 


Bank.4 

W     '    • 

\v 
\v 

YorKVLUe'i,  .. 

BROOKLT.N 
AtLmlic'  ... 

Borough* 

Broadway*  .. 
Brooklyn'    . 
Couyl<feBB 
8th  Wurd'   .. 
yirnt 


Bid 

Ask. 

-5 
3i5 

105 

125 

300 

135 

140 

no 

380 

Uaiik>t 

BIIOOKLTN 
Mauutaclrs'. 
MecliauicsTt . 
Merchants'.. 

Na-s-sau 

Nat  City 

North  side^;. 

People's': 

17tli  Wardli. 

sprague 

Stuyv'iHts: 

Union*! 

Wallabonf   . 


Bid 

Ask 

350 

360 

225 

115 

360 

305 

315 

215 

220 

215 

140 

2104 

175 

150 

UO 

N.  y.   CtTY 

Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 
C'lK'tyB&Tr 
Central  Tr'si 
(Jity  Trust... 

Colonial 

(Jontinentai . 
Eastern  Tr.. 
Empire  Stall 
E()UitableTi 


300 

215 
150 


2000 


350 
625 
130 
160 
700 


225 

152 

525 

2300 

350 


150 
170 
725 


Exchange  Tr 
Farm  Lo&Tr 
FLtth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Lincoln  Tr. .. 
McV'ck'rKty 
.Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 
MorfouTrust 


Bid 

Ask 

1400 

1450 

580 

600 

700 

725 

170 

890 

900 

360 

240 

250 

500 

1000 

1100 

225 

240 

610 

1025 

Trust  Co's 

Mut.AUiauce 
N  Y  Lite&Tr 
N  Y  Sec  iSc  Tr 
North  Amer. 
Heal  Est  Tr't 
StandardTr't 
Tr  Co  of  Am . 
TrCo  of  Rpbc 
Union  Trust 
USMtg&Ti 
Unit  States  . 
Van  N'denTi 
Washington. 


Bid 

Ask 

240 

260 

1150 

1200 

1300 

1350 

275 

290 

390 

410 

325 

350 

265 

275 

30 

40 

1400 

1425 

450 

1500 

1580 

•.:;10 

225 

400 

Trust  Co's 
Windsor 


BROOKLYN 

Brooklyn  Tr 

Flalljusli 

Franklin 

Hamilton 

Kings  Co 

L  Isl  L&Tr. 

Na.s.sau 

People's 

Williamsb'g. 


Bid 
t230 


430 
190 
360 
310 
410 


250 
360 
260 


Ask 


450 
200 
375 


435 
305 

380' 
275 


•  Hid  anil  a.iiced  price-t;  no  sauM  on  tlii.<  ilay.     't  (..ess  man  luo  stiarm.     t  Ex  righcs.     d  J.  P.  Morgan  &  Co.  certilicatoa. 

1  Sale  at  Stock  Exchange  ur  at  aactioo  tlua  week,    o  Ex  stock  divideniL    s  Trust  Co.  certidoates.    'j  Bi.nics  luin^od  with  a  paragraph  (II)  are  State  banka 


New  York  Stock  Excliange— Bond  Record,  Friday,  Weekly  and  Yearly 


OtCl'l'VlMJ     I'Ol!R     I'VtJES 


BOM>> 

n.  y.  stock  excha.vgk 
Week  Enddjo  alqcst  14 


V,  S.  (Jovfriiiiicnt 

U  S  23  cousoIregistorcil.(il9;Ui 

V  S'Jscousol  coupou (UOSO 

U  S  2s  cousol  reg  small. .(tl'.'^c 
"U  S  '2s  coiisolcoiip3maU.<tll>3ti 
n  S  3s  reu'isteiea fcliHi- 

V  a  3s  coupon fclt>lt- 

11  S  3s  reu  small  bouils-.tliU,-- 

V  S  33  con  small  bouil3..A:iyi>-- 

U  S  43  roiiistereil /iiyOT 

TJ  S  4s  coupon /il907 

XJ  S  4s  re!;istere»l !'.'-{> 

V  a  43  coupon !;••_';> 

U  S  03  rciristored l'J04 

XT  S  J3  coupon iy04 

ForeiK"  (<oTeriiiiifnt 

Fraiikfort-on-Main  3'-;s  ser  1.. 

These  are  price 

TJ  S  of  Mexico  3  f  g  u3  o£  ISW 

Sliito  Securities 

Alabama  class  A  4  to  ii 1900 

Class  Bos 19U11 

Clas3  C  4s laoti 

Currency  [uudini;  4s 192H 

Dist  ot  Coluuiljia  3(503 1924 

Louisiaua  new  cousol  4s..  1914 

Small 

Missouri  Uuuliug 1S94-1995 

North  Carolina  uousol  4s. 1910 

tJs 1919 

So  Carolina  4  ^is  20-40 1933 

Teuu  now  settlement  33. .1913 

Small 

Virginia  fuml  ilubt  2-3s...l991 

KeKistereil 

Bsuelerrcil  IJrowu  liros  ott's. 

Kailrond 

Alabama  Cent  Hee  So  Ry 
laba  Al  uU  ,See  ba  v  Fla  &  \\ 
Albany  &  mian  See  Del  lii  Huil 
Alle;ilieny  Vauey  A'eePenn  Kli 
Alleg  ifc  West  iSee  Bull  li  ifc  r 
Am  Dockifc  Im   SeeCeutofNJ 

Ann  Arbor  Ist  jj  43 /il995 

Atch  T  &  S  Fe  geu  g  43.. .1995 

Registered 1995 

Adjustment  g  43 /il995 

liegistereil /tl9yo 

Stamped /il9y5 

Cliic  &  St  Louis  1st  lis. .1915 
Atl  Kiio^  <fc  Nor  l3t  g53..194(.) 
Atlantic  Coast  1st  g'ls.ftl952 
Atlantic  <fc  Dauv  aee  South  Ky 
Atlantic  &  YaiUc  See  Soutli  By 
Austin  ifc  N  W    see  Sou  Pacific 

Bat  Creek  &  S  See  Mich  Cent 
alt  ai  Ohio  prior  lg3H»s.l925 

Eegistereil /1.1925 

Gold  4s /a948 

Registered /I.1948 

Couv  deb  43 1911 

P  Jun  &  M  Div  Isl  g  3'2Sl925 

Registered pl925 

P  L  E  ifc  W  Va  Sys  ref  481941 
SoutUw  Div  Isl  gS^js... 1925 

Registered /il925 

Mouou  Riv  1st  gu  g  OS. .1919 
Cen  Ohio  R  1st "cgi'iS.. 1930 
Beech  Creek  See  N  Y  C  &  U 
Belle  V  &  Car  See  Illinois  Cent 
Bklyn  &  Montauk  See  Long  1 
Bruus  &  West  See  Sav  Fl  &  W 
Bultalo  N  V  &  Erie  See  Erie 
BnJlaio  R  <&  P  gen  g  5s.  ..1937 
Ail&  West  l3tg  48  gu.. 1998 

Cl<fc  Mali  IsCgugSs 1943 

Roch&  Pitts  1st  g  63. ..1921 

Consol  Ist  g  6s 1922 

Baltalo  ifc  Southwest  See  Erie 
Butt  &  Susq  1st  ret  g  4s.rfl951 

Registered (Z1951 

Bur  CedarTi  <&  No  Ist  53.1900 
Con  1st  <fe  col  trust  g  08..  1934 

Registered 1934 

CRiFcfcNWl8tgu58.1921 
M&  StLlstgugTs 1927 

Ciauada  South  1st  5s 190s 
-2d  OS 1913 

Registered 1913 

Garb  &  Shawn  See  lU  Cent 
Carolina  Cent  See  Seab  &  Roan 
Carthage  <fe  Ad  See  N  Y  C  &  H 
CedRIaF&N  ieeBGR&N 
Cen  Branch  UP  1st  g4s... 1948 
Cen  Branch  Ry  See  Mo  Pac 
Central  Oluo  See  Balti  &  Ohio 
Cen  RR  &  B  of  Ga  col  g  5s  1937 
Cent  ol  Ga  RR  Ist  g  58..pi945 

Registered pl945 

Consol  gold  OS 1945 

Registered 1945 

Ist  iirel  income  g  53 pl945 

2d  pre!  income  g  53 pl945 

3d  pref  income  g  5s pl945 

Chatt  Div  puriuon  g  4s. 1951 
Mac<&  Nor  Div  1st  g  5s. 1940 

Mid  Ga  &  AU  Div  OS 1947 

Mobile  Div  Ist  g  os 1940 

Cent  of  N  J  gen'l  gold  5s.l9S7 

Registereil /il987 

Am  Dock  <fc  Imp  gu  5s. .1921 


i'lU  Ask  Low       Mighl-^o^j^oig    Jiiy/i 


QJ 

y^J 
QJ 

Q-t 
Ki-  !•■ 
QE 
ii-E 
Q-J 

yj 

Ki-F 
(i-F 
li-F 


.\I-S 
S  oil 

ti-J 

■J 

J-J 
J-J 
J-J 
J-J 

EA 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


QJ 
A-O 
A-O 

Nov 
Nov 

.VI- Is 
J  D 
M-S 


J-J 

Q-J 

.\o 

Q-J 
M-S 
M-N 
Q-F 
.\I-N 
J-J 
Q-J 
F-A 
M-S 


.M-S 
A-O 
J-J 
FA 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-Is 
F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 


i'rice 

f'riilau 

Axiguit  1-t 


Week's 
Kanf/e  or 
Last  Sale 


-3^ 


Jiange 

Since 

Janiiarii  1 


100  K:  107 
lUtJ'-jlO? 


10C-'4J'ly'03  ....|jU)0     107'-j 


100  4  107  >-.■ 
100  S;  107  "-J 


I0o\ 

1('9     110 


109 
131 

134 


110 

135 


101  >-i  102'-. 
l0l'-jl02V. 


107^4 

1 07  i-j 

107 

107 1* 

111 

IOOSj 

134'.i 

101  ".J 
J  03 '4 


90      

the  aa  sis  oi 
94     

hese  are  pr 


120 


94  >a 


94Vi 

99'^S;ae 


88       88  H; 


93    Sale 


92    Sale 


100  >2  Sale 


97     Sale 
90 


96     Sale 
87  »s  Sale 


♦lOlia. 


115     Sale 


118^. 

11834  . 


lox 


107 


103     Sale 

106     

107  Sale 


103 12  Sale 


74  Sale 
28^8  Sale 
17     , 


12611. 

126     . 

*109     . 


loO'sAtig'o; 


J'1V03 
J'ly'03 
J'ne'O-' 
.Miiv'03 
J'ly-03 
.\ug'o;i 
J'ly'03 
Mar'o:^ 
lol  i-.. 
j'ne'o;; 


95  Ki  Feb '02 
/our  markx 

US  Apr'03 
ices  0  n  the  U 


to  0 
asis 


10438  Sep '02 
109'.i(Jct  'Ot> 
102^>  Jlar"02 
in  Jlaro2 
121  Mar'03 
106  Apr'03 
109 "-J  Feb '99 


104     Nov'02 

136'2J'lv'01 

120     Mar'OC' 

94 Sj       94 'v 

94'4May'03 

98  "2  Oct  '02 


7'6J'ne'y3 


94  ATig'03 
98^4  99- 
97-'4  J'Iy'03 

S7  l4  87  Hi 

75     J'Iy'03 
84  85 


114i2  0ct '02 
92  >a       93 


91^       92 
94HaJan'y3 
100        101 
102i2May'03 
97  97 

8878Aug'03 


95  Hj       96 

rfOHa       8712 

90i4J'ly'02 

114^4  J'ne'02 

108     Sep  '02 


115        115 


103     Apr '9 
124i4J'ne'03 
12538  Jan '03 

103     J'ne'02 


102  J'ly'Oc 
121  Apr'03 
I2OI2  Mar'03 
118     Jan '02 


102>2     103 

106  Aug'03 

107  107 


92     J'ne'03 


104>2J'ly'03 
122 12  Jan '03 


102        I0312 
105i2Sep'0] 
68  74 

25  2834 

19  19 

92     Aug'02 
108^4  Sep '02 

102  J'ne'99 

103  J'ly'03 
I26I4     I26I4 
126        126 
10834  J'ly '03 


■UHy      Uh\\ 


107     lOsi 
10718  109 

109    lli> 
!109'4  112 
I13114I36' 

l:'.ii     137' 
13  lOlHilOli 

103      103'' 


lie  do  ilar. 
96  >a   DS^B 
0/  $6  to  a. 


121     121 
106     106 


240 

•io 

'  89 


154 

76 
664 
"5 


94       97 
94  »4    94  >4 


7»6    12 


931a  96 '4 
98 14  10278 
9734  102»8 
86  41  9234 
75  75 
84       9234 


92 


91%  95I4 
94  94 '•2 
99'al03i2 

1 00  ifi  102=8 
97     106 
SSHj    91 


95       97  Hi 
86  Hj    8934 


10084  105 
120  122 
I2OH2I20I2 


bl 


141 

l,--0 

25 


115  118H> 


I2414I28 
125  12538 


102  105-^ 
lOSklOS'e 
104>2lOT 


92   94I4 


IO4H2IO7I2 
122H2  122H2 


102     109 


68 

24 


80 
397( 


IS       27 


103     103 
126=4  134 
126     133H2 
108UU3H2 


BONDS 

N.  Y.  STOCK  E.XCHAXQE 
Week  EsorKd  .\fai'ST  14 


..19S9 

..1941 

Is  '40 

.1949 

..1949 


Central  ot  N  J— (Continued j 
Le  ifc  Hud  R  gen  iru  g  53  192t> 
Leh  tt  Wilks  1!  Coal  5.S..191 

Con  ext  guar  4'-js f/191o 

N  Y  &  Long  Hr  gin  g  4s  194 1 
Cent  Pacilio  See  So  Pacillc  Vi> 
Oliarlosi  Sav  1st  g  7s  — 1930 
dies  €t  Oliio  g  63  ser  A../il908 

Gold  6s (11911 

Ist  consol  g  5s 1939 

Registered 1939 

General  gohl  4HjS 199 

Registered 199 

Craig  V'aUoy  Istg  53 1940 

R  &  A  Div  Ist  con  g 48..  1981 

2d  consol  g4s 

Warm  Spr  Val  Ist  g 58 
Greenbrier  Ry  Istgug 
SOhio  it  .-Vlt  RR  ret  g  3s.. 

Hegistered 

'    Sailway  1st  lien  3'28.--1950 

Registered 195(1 

Ghio  H  ct  Q— Ch  &  la  D  5s  190;" 

Denver  Div  48 192'.: 

Illinois  Div  3H2S 1949 

Registered 1949 

Iowa  Div  sink  tund  5s. .1919 

Sinking  innd  4s 1919 

Nebraska  Kxteiision  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  <&  St  Jos  consol  63..  19  U 
ChiCcfe  E  111  Ist  8  £  cur  6s.  1907 

Ist  consol  g  63 1931 

General  cousol  Ist  53 1937 

Registered 1937 

Chic&  IndC  Ry  1st  53.1931; 
Chicago  &  Erie    See  Erie 
Ghic  Incfe  Louisv  ret  6S...1947 

Refunding  gold  5s 1947 

Louisv  N  A  &  Ch  Isl  6s.  1910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g43  series  A..el989 

Registered e  1 989 

Geniiral  g  3  ^s  series  B.c'1989 

Registered el989 

Ohiccfe  LSul)ivg5s....l9'. 
Cliic<fc  MoRiv  Div  53. ..1920 

Chiccfc  Pac  Div  6s 1910 

Chic*  P  WlstgSs 1921 

Dak  &  Gt  So  g  5s 1916 

Far  <fe  Sou  assu  g  6s 1924 

Hastcfe  DDivlst7s 1910 

lst5s 1910 

I&  D  Exten  l3t7s 1908 

LaCrosse<fe  D  l.st  5s 1919 

Mineral  Point  Div  53 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  68. ...  1 909 
Wis&  Minn  Divg5s... .1921 
Mil  &  No  1st  M  L  6s. ...1910 

Ist  cousol  6s 1913 

Chic  &  North  w  cons7s 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  SHaS 1987 

Registered pl987 

Sinking  fund  68...  1879-1929 

Registered 1879-1929 

Sinking  fund  53. ..1879-1029 

Registered 1879-1929 

Debenture  53 1909 

Registered 1909 

Debenture  os 1921 

Registered 1921 

Sinking  fund  deb  53 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s. .1907 
Milw<fe  Madison  1st  6s. .1905 

North  Illinois  1st  58 1910 

Ott  C  F  &  St  Paul  1st  58  1909 
Winona  &  St  Pet  2d  7s. .1907 
MU  L  S  &  West  1st  g  6s  1921 

Ext  &  Imp  s  fund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  68...  1917 

Registered / 1917 

General  gold  48.. 1 1988 

Registered % 1988 

Coll  trust  Series  Otia  ...1905 

H4s :. 1910 

M  48 1915 

N43 1916 

P4s 1918 

Chic  R  I  <fe  Pac  RR  4s. .2002 

Registered 2002 

CoU  trust  gold  5s 1913 

Des  M<fePtD  1st  43 1905 

lst2H2S 1905 

Extension  4s 1905 

Keok&  DesM  Ist5s....l923 

Chic&StL    S«eAtchT&SaFe 

Chic  St  L  c&  N  O    See  111  Cent 

Chic  St  L  <fe  Pitts    See  Penn  Co 

Chic  St  P  M  &  O  con  6s...  1930 

Ch  St  P  <fc  Minn  Istg 63  1918 

Nor  Wisconsin  1st  6s. ..1930 

St  P<fe  SCity  Istg  6s. ..1919 

Chicago  Ter  Trans  g  4s. ..1947 


■?i. 


BiU  Asli 

ioi's  laYi" 


J^rice 

I'^'iday 

August  14 


109  Hi  110', 
llOHiSah; 
1 14 'v  Sale 

115 

103     Sale 


81     Salt 
73'''8  Salt 


98  Hj. 
S9  '-J 


90'-2 


108  ... 
lOf^... 
102 Hj  ... 


101 


103  ig 

1133.J 

105  Ha 


113*4  114  H; 
li<i".'.'J. 


107--8 


108 


,107 


IIOI4 

IIIH. 

109     

II2I4 , 

107  Hi 

124     , 

116Hj 

103     , 


IIOH2 

105      

1 10  H2  Sale 

109% 

110^4 

IUI4 

115=8 

129     


98 


113H2. 


106»8 

IbT'siosH] 


108 


105H2 

102H= 

10.>Hi 

105     

mi's  Salt 

12713 

114H.115 
1303f, 

128-''8 


121=8  . 


.109 


100     Sale 


75  Hz  Sale 


76  Sale 

91  

89  

91  

102  


Week's 
l\a)iye  or 
Last  Sale 


Loiv      JJiyh 


100'..  Aug'03 
100  10l\ 


U  0 1-2  J'ly  'OH 
Udi-j  110 '2 
llli-j  115 
121  J'nc'Ol 
ID'.'i.i  103 
103  ..Vpr'Ol 
112  Mav'03 
98  9,s 

97HjJ'ne'03 
106 'i  Oct  '02 


81 


81 '^ 


71  73-V 

8334  Apr'02 

10434  .\pr'(Hi 

101     J'ly '03 

90  90.'i 


114:>H  AiiK'02 
101 '-i  J'ne'O, 
102  Hj      102  "-i 
I09H2Aug'01 
100      J'ly '03 

105  J'ly '03 
114     J'ly '03 

105  J'ly'Oo 
12>^  J'ly'03 
11334  114H. 
120  Dec '02 
120=8  Feb'Oo 

124  4  J'ly '03 
HtS  J'ly'03 
107=6Ang'03 
170  J'ly'03 
111     M:iy'03 

106  H;  J'ly '03 
111  Dec '02 
10434  Jan '02 


116Hi--Vpr'03 
11334  Aug'o;- 

111  J'ly'03 

112  112 
109         109 
137H2J'ly'9'.' 
116     Aug'03 
10738  Aug'O' 
183      Feb '03 

115  May' 03 
105 14  J'ly 'o; 
llO'a  llOH 
113H2J'ne'03 

112  J'ly'03 

113  Muy'03 

116  J'ly'03 
130 14  J'ly'03 
104'-2May'(j3 
10638  Oct  '02 
100  J'ly'03 
103  Nov'98 
112  May'03 
110'8May'03 
IO6H2  106  Hz 
IO634  Mar'03 
105  H2  Aug'03 
105 1.2  Dec '02 
108     J'ne'03 

114  Oct '01 

114H2       114H: 

123     May'Ol 


Kanqe 

Since 

January  I 


Ao 


Low    JJiyl^ 


10 

18' 

ibi 


128     132 
123"  '.'.'.'.'. 


106  Nov'02 
108  Oct  '02 
105=8  May'03 
111=8  111=' 
127  ifi  Aug'03 
115  115 
142^2  Feb '02 
133  ife  May'03 
107 '8  Feb '01 
114i4Sep'02 
121^4  121 14 
120  H2  J'ly'03 

99  =B     100  Hi 

107  Jan '03 
1003eJ'ly'02 

997eJ'ue'02 
99  H2  J'ly '02 
9938J'n6'02 
87  Aug'03 
73  Is  75  H2 
88I4  Jan  '03 
72  7634 

97     May'OH 
93     Jan  '03 
9434  Jan  '03 
105  Hi  J'ly '03 


132  J'ly'03 
131 14  May'03 
137  H.  Sep '02 
124  J'ly'03 
7234       7234 


5 

21] 


403 
629 


IOOI2I04 
100     1021a 


llOHjlia 
1  I  OH;  114 
114Hill93.» 

i'ooHJioti^i 


112 
98 
93 


livS 

104 

98 


80       83  H» 


100     101 'a 
891a   97 


101 3p  10418 
102Hsl08'4 


100     lOOHi 

1043gl08 
113  117^9 
105  1103^ 
128  136Hj 
113   121=8 

126"  120=8 

124  Hi  13034 
108     113 '« 

107=8  111-'^ 
170     178 
111      111 
106HjH2 


ueHziieHe 

11334  11808 

111  113341 

112  117Hii 
109     lllHj 


116     11934! 


183     185 
114     115 
I05I4  IO5I4 
110H2ll3H» 
112iell3Hj 

112  117 

113  113 
116  119 
I30I4I34 
101     104Hj 


99     101 


112  112 
llOi^llOia 
106  lOOHi 
10634  107H» 
103'?8  109 


108  112 


II4H2II8H2 


105=8  105=*, 

U   l=8ll53g 

1 27  H,  132=9 
II4H2I25 


133i8l33i« 


I2II4I27H1 
120  H2 127 
99=8  108 
107      107 


82  Hz 

72  H2 

88I4 

7IH2 

97 

92 1^ 

9434 


95 
89 
8814 
8934 

9838 

93 

9434. 


IO5H2IO8H1 


13018136^ 
I3II4I37 


12314126=8 
71Hj    80 


iUl!SCELI.,ANEOlJS    BONDS— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g  53 

Atl  At  Bklyn  imp  g  os.. 

BkCity  lstcon5s.l916, 

Bk  Q  Co  <fc  S  con  gu  g  53. 

Bklyn  Un  El  1st  g  4-5s. 

Kings  Co  El  1st  g  4s 

Nassau  Elec  gu  g  43 

City  cfc  s  Ry  Bait  1st  g  5s. 
Conn  Ry  &  L  1st  &  ref  g  4  >•> 
Den  Con  Tr  Co  1st  s  58... 

Den  Tram  Co  con  g  6s.. 

Met  Ry  Co  1st  gu  g  6s.. 
Det  Cit  St  Ry  l.st  Cong  58. 
Gr  Rapids  Ry  1st  g5s...a 
Louis  Ry  Co  Ist  con  gos.. 
Market  St  C  Ry  1st  g  6s.. 
Met  St  Ry  gen  col  tr  g  5s. 

Bway&  7thAvl3tcg5s 


1945 

.■V-O 

1934 

J-J 

1941 

J-J 

1941 

M-N 

1950 

FA 

1949 

F-A 

1951 

J-J 

1922 

J-D 

>s'51 

J-J 

1933 

A-O 

1910 

J-J 

1911 

J-J 

1905 

J-J 

1916 

J-D 

1930 

J-J 

1913 

J-J 

1997 

FA 

1943 

J-D 

,102 


108 

100 

97  H2  Sale 
S5 


89 


,11234 
,  11334 


102     Aug'03 

110     Jan  '99 

110     .■Vpr'03 

lOOHa     IOOH2 

97  97 12 

83  83 

85  Ha  Jan '03 


99-8  Oct '02 
95     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


112=8 

11334 


II3I4 
11334 


102     IO7I2 


I09I4IIO 
98     102  H2 
97     104 14 
83        89  H2 
8512   85H2 


4  IIIH2I2O 
511133411714 


Street  Itailway 

Met  St  Ry— rCon;Ref  g  4s2002 

Col<fe9thAvlstgu  g  5s. 1993 

Lex  Av  &  P  F  1st  gu  g  us  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g  5s. .1937 

Met  WSEl(Cluc)lstg4s. 1938 

Mil  El  Ry  &  L  30-yr  g  5s. 1926 

Minn  St  Ry  1st  cou  g  5s..  1919 

St  Jo  Ry  Lt  H&P  1st  g  5s. 1937 

St  Paul  City  Cab  con  g  5s. 1937 

Union  El  (Chic)  1st  g  5s. .1945 

United  RRs  San  Frsf  4s. 1927 

United  Rys  St  L  1st  g  43.1934 

W  Chic  St  40-yr  cons  g  5s.  1936 

C^as  and  Electric  JAght 

-Atlanta  G  L  Co  1st  g  5s.. .1947 
Bklyn  U  Gas  1st  con  g  53.1945 


.I-D 
M-N 


A-O 

89      

M-S 

*117Hi 

M-S 

J-J 

94     Sale 

J-J 

F-A 

F-A 

J-J 

MN 

J-J 

A-O 

A-O 

7  6  >4  Sale 

J-J 

M-N 

112Hill3 


89  89 

117 12  J'ly '03 
116     JIy'03 

93 12  943^ 
117H,  J'ly'03 

99  lo  Mar'03 
106  Oct  '99 
110     J'ne'02 

10914  Apr''03 

lu9H!Dec'99 

75  -76 14 

8438  J'ne'03 

99     Dec '97 


II214     11234 


33 


78 


89       961* 
117Hil21 
U6     I21I4 

93 '2    9334 
II714I22 

99H2IO2H3 


IO9I4II3 


75 
84 


801*: 

8578 


4  II214II7 


•No price  Friday;  lat*st  price  this  week,    a  Due  Jan     d  Due  Apr    e  Due  May    ^Daej'ne    h,  Dae  J'ly     /c  Due  Aug    p  Due  Nov    gDue  Dec    sOption  sale 
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HOM)> 

N.  T.  STOCK  EXCHANGE 
Week  ENnixo  acgcst  14 


Chic*  We«t  In  !  sen  sGs^lOSC 
CUic*  West  .M;ih  Uvos-.U'-Jl 
Choc  Ok  iV:  (_;  ai'Il  n  .is  ...olS'l'.' 
Cxn  H  it  U  cousol  s  t  7s...li>o:i 

Sdeolil  4'i3S HIST 

Cm  D  Jfc  I  1st  ffu  cos...  1941 
C  1  St  L  Jb  C  6vV  C  C  C  i&  St  L 
Cln  S  &  C  S^c  O  C  0  St  L 
Cleartiek\ &  .Mali  aee  B  R&P 
Clereiau.l  Oui  Chic  *  St  Louis 

Oeu^ral  i;  4s lit'i;-! 

Cairo  inv  1st  colit  4s 193i> 

Cin  W  &  M  Liv  Isl  C4S.1WU 
St  L  l>tv  1st  col  IT  p4s..liiiHi 

Reiristereit I'.'l'ii 

Sprdi  Col  Div  Ist  e4s..lii4li 
WW  Val  Div  Ist  s4s...l;'40 
CI  St  L <fc  C  cousol  lis..  1 '.••JO 

IStiroKWs A.-1930 

Kecisterett ^-lSI3l) 

Ctn  S  A  CI  con  Ist  g58..iy'28 

CCC*  I  cousol  7s 1914 

Consolsiuk  lunilTs 1914 

Geuenil  cousol  jroW  i>s.  1934 

Kegistereil 1934 

Ind  Bl  &  W  1st  pref  4s.  1940 
O  Iml  &  W  Ist  pf  08...dl938 
Peoit  East  1st  cou  4s.  ..1940 

Income  43 1990 

CI  Lor  it  Wh  con  1st  e  5s.  1933 
Clev<fc  Marietta  iVt-tenn  KR 
Clev  <ft  Mahoii  Val  g  5s.. .1938 

Rejristeretl 1938 

Clev  &  Pitts    ^?f  Penu  Co 

Col  MKlLina  Ist  b48 1947 

Colorado  <fc  Sou  lal  b4s...19'J9 
Colum  <fc  Greenv  S(*  So  Ky 
Col  &  Hock  Val  iVf  Hock  Val 
Col  Conn  <fc  Term  t;ee  N  A  W 
Conn<fe  Pas  Kivs  Ist  e  4s. 1943 
l^akitGtSo  *cfC^[&StP 
J -'alias  &  Waco  Hfe  M  K  &  T 
Del  Lack  <fc  Western  78... 1907 
Wornsit  Essex  lst7ij... 1914 

1st  consol  jaiar  78 1915 

KejTistoreil 1915 

Ist  ret  gu  s  3S>8 2000 

N  Y  Lack  A'AS'  Ist  68.  ..1921 

Constructiou  68 1923 

Term  &  iniprove48 1923 

SyrBlngdi  N  Y  Ist  78..  1906 

Warren  1st  ret  gu  g  3  Has. 2000 

Del  &  Hurt  Ist  Pa  Div  7s.  1917 

Kecistered 1917 

Alb<fe  bus  1st  con  gn  78.1900 

Kegistere<l 1906 

Guar  gold  6s 1906 

Kegi8tere<t 1906 

Bensife  Saratoga  Ist  78.1921 

Registered 1921 

Del  Kiv  RR  Bridge  AwPaRH 
Denv<&  14  Grist  con  g  48. 1936 

Consol  gold  4^38 1936 

Improvement  gold  5s. ..1928 
Rio  Gr  So  gu  Hee  Rio  Gr  So 
Den*  S  West  gen  sf  K58  1929 
DesMoi&FtD  SeeCR&lF 
Des  M  &  Minn  See  Ch  &  N  W 
Des  Moi  Un  Ry  1st  g  5s. .1917 
Det  M  &  Tol  nee  L  S  &  M  So 
Det  &  Mack  Ist  lien  g  43.1995 

Gold  43 1995 

Det  Sou  1st  g  48 1951 

Ohio  Sou  Div  l8t  g  4s.. .1941 
Dti1(&  Iron  Range  Ist  58. .1937 

Begistered 1937 

2d  68 1916 

Dul  So  Shore  <fc  AU  g  58. .1937 

Ij^aetofMinn  A'eeStPM&M 
liast  Ten  Va  &  Ga  Hee  So  Ry 
Elgin  Jol  cfe  East  Ist  g  58.1941 
Blni  Cort  &  >ro    See  Leh  <k  X  Y 

Krle  Ist  eit  gold  48 1947 

2d  en  gold  5s 1919 

8d  ext  gold  4  ^a 1923 

4th  ext  gold  98 1920 

6th  ext  gold  48 1928 

let  consol  gold  78 1920 

let  consol  g  fund  78 1920 

Ene  Ist  con  g  48  prior. .1996 

Begistered 1996 

1st  consol  gen  lien  g  4s.  .1996 

Registered 1996 

Penn  coll  tr  g  48 1951 

Butt  X  Y&  Erie  Ist  78.. 1916 

Butt  <fc  S  W  gold  63 1908 

SmaU 1908 

Chlc&  Erie  l8t  gold  OS..  1982 
Jefl  RR  Ist  gu  g  53....al909 
Long  Dock  cousol  g  6s. .1935 
Coal<feRR  Istcur  gu6s.l922 
Dock  &  Imp  l8t  ciir6s..l9l3 
K  y  <fc  Green  L  gu  g  58.1946 
Mid  RKorX  J  l8tg63.1910 
N  Y  Sua  &  W  l8t  ref  5s.  1937 

2d  gold  4128 1937 

General  gold  58 1940 

Temilnarist  gold  5s. ..1943 

Regis  35.000  each...  1943 

WUkife  Ea  l8tpug58.1942 

Erie  <ft  Pitts    See  Penn  Co 

Evans  &  T  H  Ist  cons  68.1921 

l8t  general  gold  58 1942 

Mt  Vernon  l8t  gold  68. .1923 

Soil  Co  Branch  Ist  g  58. 1930 

EvA  Ind  Islcon  gug68..1926 

L'argo  <fe  So    See  Ch  M  &  St  P, 

X  lint<fe  Pere  M    See  Pere  Mar 


j-j 

A  O 

J.J 


J-D 
J-J 
J-J 
.M-N 
MN 
-M-S 
J.J 
M-N 
QF 
Q-F 
J-J 


A-0 
Q-J 
A-O 
.4pr 
AC 

j'.j 
q-J 

J-J 
FA 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
AC 
F-A 
M-S 
.M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
.MS 
MS 
A-O 
J-D 
MS 
MS 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
FA 
F-A 
M-N 
M-N 
J-D 

J-J 
AO 
A-O 
A-O 
J-J 


JYiee 

FYidait 

August  14 


Bid 


104 


Ask 


96     Sale 


95 
100 

Too" 
ioo" 


110     ...^.. 

122VJ126'-: 


*127»2]S0 


92     

69'4  Sale 
110     Sale 


67       70 
S5    Sale 


113     , 

129\. 
1303^  . 


126»8l28>8 

10S«8... 

102'*... 

11018... 


ISCHl. 


108>2. 

iosia! 
iVoi^I 


98       99 


,107 
,    60 


100 


109 


95 

78 
85 


lUHz 


.1143. 


1131a 

'II212 

112 

113     

100     

132     135 

130     

961a  Sale 


82    Sale 


88  "a    89  4 


*102>a. 
12934  . 


Ill 
110 

■'97'»4 


.113 


lllia 

i'oe""  io9' 

»116     119 
104 


107 


Kange  or 
Last  Sale 


Lote  High 
lllV;J'ly03 
109  Apr'O- 
U)9  Mar'Oo 
niH;lHH-'01 
113      Oct  '00 

nil*  J'ue'03 


95  9G 

10 IH.. Oct '02 
>8  J'ly'03 
J'ly'03 
Oct  "OJ 
l)oc'02 
May'03 


101 

103 

102 

95 


104  J'ne'03 


114'4J'ne'03 
120  J'ly'03 


131     J'ne'03 
i04>4Nov'0i 


93  94 

66  60 

110  110 

12s  J'ne'02 


70    JUy'03 
831a       85 


114  J'ly'03 
LSO  J'ly'03 
1303i  Aug'03 
140     Oct  '98 


127'^ 

115 

IO2I3 

10934 

102 

13612 

149 

109 

122 

105>4 

11138 

14334 
14712 


J'ly'03 
J'ne'03 
1021a 
J'ne'03 
Feb'03 
J'ly  '03 
Aug'Ol 
J'ly'03 
J'ue'99 
J'ne'03 
P"eb'02 
Nov'02 
J'ne'02 


97^,  9RV 
106=8  May'03 
106  "a     106  "a 


61 


61 


111     Feb'Ol 

lOOia  J'ly'03 
91  J'ly'03 
84  Jan  '03 
8934  May'03 

109        109 


115    J'ue'03 


114 


114 


114  Mav'03 
1 13 14  May'03 
112  May'03 
117  Dec '02 
1017f,J'ne'03 
134  J'ly'03 
130     Aug'03 

96  "a       i>*i\ 

97  May'03 
7913       82 


87 14       88  la 
125 12  J'ne'03 


1 17 12  Aug'03 
106  Aug'02 
134>aJ'ly'03 
11334  Dec'02 
118i2Apr'02 
109  Oct  '98 
llOiaJ'ne'03 
111  "a  J'ly 'OS 
lOlSg  May'03 

99  99 

108     May'OS 


107 12  J'ly '03 

121  J'ne'03 
104  J'ne'03 
112     J'ne'02 


116     May'02 


Ao 


43 


23 


80 
i49 


31 


Hange 

Since 
Januarij  1 


Low   Jiigh 
Ill's  1163s 

iofiosj" 


iiiKiiie 


95     103 


98     100 
loo's  103  i-j 


95       95 


IOOI4  104 


II4I4II4I4 
120     129 


131     1833f, 


93     100 

55       82 

110     110 


70       80 'p 
831a    94 12 


113     117 
129>4  1331a 
1301a  1341a 


127«8  1311a 
115     115 
102     103 
1093,  1133g 
102     102 
136     13718 


108 1311114 


IO514IO514 


97I4  9934 
10414  107 
105  108 

60   80 


931410012 
91   93  la 
84   85 
89   92 
1081^114 


1113ell5 


112iall5 

114  114 
II314II314 
112  112 


lOl'slOl'^e 

132  la  139 

130  135 

9534  9934 

97   98 

791a  88 


87   941. 
I2512  ISO's 


1171a  I2II2 


130  134  Hi 


llOisllSia 
109  114 
9734  103 
99  loesg 
108  117 


IO7I9II2 

120     122  Hi 
103     106 


BON  D.x 

X.  T.  STOCK  EXCHANGE 

Week  entjinq  acgdst  14 


Fla  Cen  it  Pen  1st  g  os...l91S 
1st  liiiul  gr  ext  gold  5s. .1930 

Cousol  gold  5s. 1 1943 

Fort  St  U  D  Co  l.st  g  4H2S.1941 

Ft  W  it  Den  C  Ist  g  lis 1921 

Ft  W  it  Kio  Gr  1st  g  o-4s.l928 
/  1  al  Har  ASA  See  So  Pac  Co 
V^alH  A  HonS821st  58.1913 
Ga  A  Ala  Ry  1st  con  os.. 01945 
Ga  Car  A  No  Isl  gu  g  5s. .1929 
Georgia  Pacific  see  i>o  Hy 
Gila  V  G  A  Xor  See  So  Pac  Co 
Gouv  A  Oswegat  See  X  Y  Cent 
Grand  Rap  A  I  ml  See  Penn  KU 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Xor— C  B  A  y  coll  tr  4s  192 1 

Registered. /1 1921 

Greenbrier  Ry    See  Chos  A  O 
Gu  If  A  S 1 1st  ref  A  t  g  5s  &1952 

Han  A  St  Jo    See  C  B  A  Q 
ousatonio  See  N  Y  X  H  A  H 
Hock  Val  l8t  consol  g  4 1-28.1999 

Registered Iit9',> 

Col  A  H  V  Ist  ext  g  4s. .1948 
Houst  E  A  W  Tex  See  So  Pac 
.Uonst  ATexCen  Se«>SoPacCo 

illiiiois  Central  Ist  g  4s. .1951 
Registered litSl 

Ist  gold  3138 1951 

Registered 1951 

1st  gold  38  sterling 1951 

Registered 1951 

CoU  Trust  gold  4s 1952 

Registered 1952 

L  N  O  A  Tex  gold  4s.. ..1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold3ias.l953 

Registered 1953 

Middle  Divreg58 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  348 1951 

Registered 1951 

Spring  Div  Ist  g  3 "as.. .1951 
Western  Lines  1st  g  48. .1951 

Registered 1951 

BeUev  A  Car  1st  6s 1923 

CarbA  Shaw  1st  g  4s...  1932 
Chic  St  L  A  N  O  g  os...l951 

Registered 1951 

Gold3>as 1951 

Registered 1951 

Mempli  Div  Ist  g4s...l9ol 

Registered 1951 

St  L  Sou  1st  gu  g  48.. ..1931 
Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  1st  g  53 1935 

Ist  guar  gold  Ss 1935 

Ind  III  A  la  1st  g  43 1950 

Int  A  Great  Norlstg  6s.. 1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  68..  1938 

Refunding  g48 1951 

JeHerson  RR    See  Erie 

Kal  A  A  G  R    -See  L  S  A  M  S 
an  A  Mich    iSee  Tol  A  O  C 
K  C  Ft  S  A  M    See  St  L  A  S  F 
KCAMRABl8tgug58.1929 
Kan  C  A  Pacilic    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  LAX 
Keok  A  Des  Mo  See  C  R  I  A  P 
KnoxviUe  A  Ohio    See  So  Ky 

Lake  Erie  A  Wl8tg58..1lt37 
2d  gold  5s 1941 

North  Ohio  Istgug  5s. .1945 

L  Sho  A  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  CoU  g  58.1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4  'as.  1940 
Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  58.1941 
Registered 1941 

Leh  V  Coal  Colstgu  g  5s.  1933 
Registered 1933 

Leh  A  X  V  Ist  guar  g  4s.  .1945 

Registered 194.0 

El  C  A  X  Ist  g  1st  pf  6s.  191 4 
Gold  guar  5s 1914 

Leh  A  Hud  R    See  Cent  of  X  J 

Leh  A  WUkesb  6'ee  Cent  of  N  J 

Leroy  A  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  Ist  con  g5s./i.l931 

Ist  cousol  gold  48 /tl931 

General  gold  48 193s 

Ferry  gold4ias 1922 

Gold  48 1932 

Unified  gold  4s 1949 

Debenture  gold  58 1934 

Bklyn  A  Mont  Ist  g  68.. 1911 

Ist 5s  1911 

N  Y  B  a'  MB  iVt  coii  g  sV  1935 

N  Y  A  R  B  l8t  g5s 1927 

Nor  Sli  B  Ist  con  g  guSs  ol  932 

Louisv  A  Xashv  gen  g  68.1930 

Gold  58 1937 

Unified  gold  48 1940 

Regi.stered 1940 

Coll  trust  gold  OS 1931 

CeclUau  Branch  7s 1907 

EH  A  Xa8hl3tg68....1919 
LCin  A  Lex  gold  4ias... 1931 
N  O  A  M  Ist  gold  68.  ...1930 
X  O  A  M  2d  gold  6s 1930 


J-J 
J-J 
J-J 
J-J 
J-D 
J-J 

A-O 
J-J 
J-J 


J-J 
Q-J 

J-J 


J-J 
J-J 

.\-o 


J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
-M-N 

M-S 
M-S 
J-D 
M-S 


A-O 

A-O 
A-0 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-0 
A-O 


Q-J 
Q-J 

M-S' 

J-D 

M-S 

J-D 

MS 

M-S 

A-O 

M-S 

Q-J 

J-D 

M-N 

J-J 

J-J 

M-N 

M-S 

J-D 

.M-N 

J-J 

J-J 


Price 

J'i-iriaii 

August  14 


Bid 


Ask 


101     104 


102     

1021a  1061-. 


SSi^Sale 


105     Sale 


103 


IO414 


Sgia   931a 
'8534  Sale 


98 


10334 


r _      97 

iis'"^  Sale 
95  la  Sale 

7312 

107     108  la 
' 91 


66  la  Sale 


115 

110    Sale 


103  "a. 


.107 


114 

ioi' 
'bo' 


114 


100 


HI 
105 


116 

'98^8  Sale" 


II214  , 


Week's 
Range  or 
Last  Sale 


Low       High 
100     Sep  '00 


1061a 
105     M 
103  >-2 
81  "aJ 


Feb 


'02 
ar'98 
1031-2 
'ue'03 


103  Apr'03 
10934  May'03 
107     J'ly'03 


S7ia       90 
91     J'ly 'OS 


103 


104 


103 


105 


100    J'ne'03 


II2I4  May'03 

113'2Mar'00 

102     May'03 

94     Mar'03 


104     J'ly'03 

102  Oct '01 

103  J'ly'03 
104 »8  May'02 
1061a  Mar'03 

93  933. 


1 23     May'99 
8534        8534 


97  J'ne'03 
101  Is  Oct '99 
100  Nov'OO 
10738  May'03 


124  May'Ol 
90     Nov'98 

125  Is  Jan '03 
I26I4  Nov'02 
104'>8Apr'02 


106  •«  Jan '03 
ioi'"Mar'02 


107  la  Mar'03 

107  la  Dec'02 
98  la  J'ly '03 

1184     1184 
95  951-^ 

7414  Feb'03 

108  108 
92    J'ne'03 


654       6634 
63     Oct  '00 


1154     1154 
109        110 
111     J'ne'03 

1104Feb'02 


1064  Aug'03 
1094J'ue'O2 
11359  J'ne'03 
109  4  Oct  '99 
108  4  Sep '02 


95     J'ne'03 


100     Mar'03 


118    Jan '03 


100  J'ly'03 
100  4  J'ne'03 
100  Oct  '00 
99^8  J'ly 'o;:* 
111     Jau'02 


105 14  Mar'03 
112  Mar'()2 
1124  Jan '02 
112  4  Apr '02 
1154  J'ly'03 
111  111 
984  98'8 
100  Jan '02 
II2I4  J'ly'03 
106  Dec '00 
U2I4  112-4 
IO8I4  Jan'03 
126  May'03 
124«8Apr'02 


■s... 


5  o 


Ao 


481 


27 


slO 
■56 


23 


53 


Hange 

Since 

Januarii  1 


Loto   JUy/i 


103411234 
81       85 

1004105 
109     10934 
107     1104 


874    95 
89       944 

103     1061* 


104     1094 


100    10534 


112141134 

iois4io2" 

94       94 


102 14  104 


10141034 


10641064 
92  >4    96 


8534    85»4 


97       97 


10738  111 


12541254 


106410618 


10741074 


984102 
1184123  4 

95     100 

70  75 
108     1154 

91       934 


654   7138 


1154120 
109     11339 
ill     1144 


10641084 
113  4114" 


934    97 


100     100 


118     118 


100     102 14 
1004102 


9778  1004 


1051410514 


1144118 
HI     112 
9741014 


110     1134 


11141144 
10814  IO8I4 
125  129 


nilSCELUL-NEOUS   BONUS— Continued  on  Next  I'ajic. 


Gas  and  Electric  I^iplit 

Buffalo  Gas  Ist  g58 194 

UhGLACCo    ieePGACCo 

Colttmbus  Gao  Ist  g  58 1932 

Con  Ga«  Co    See  P  G  A  C  Co 

Detroit  City  Gas  g  68 1923 

Det  Ga«  Co  con  Ist  g  58. ..1918 
EdElIUBkn  SeeKCoELAP 
Ed  E  lU  *e<  X  Y  G  A  E  L  H  A  P 
JCq  G  LX  Y  Ist  con  g  5s. .1932 
Eq  G  A  Fuel  See  P  G  A  C  Co 
eaaA  KlecBergCocg58.1949 
6r  RapG  LCo  let  g  58. ..1915 
HnrtHon  Co  Gas  Int  g  08. .1949 
Kings  Co  El  L<»Pg59...1937 

Purchase  money  68 199 

KdElIlBlcnl8tcong48  1939 
XacGu  Lof  St  L  l8t  go8.el919 
MUwankee  Gas  L  Ist  4s. .1927 


A-O 

J-J 

J-J 
F-A 

M-S 

J-D 
FA 
M-N 
A-O 
A-O 
J.J 


75 


114 


104»4 


11834  Sale 


104     Sale 


74    J'ne'03 


96         96         2 
105    T'ne'03  . 


117     Dec'02 


61 4  Oct  '01 
10734  Dec '00 
105     Aug'03 


11834  11834 
93 14  May'03 

104  104  4 
95     J'ly '02 


74       79  7j 


934    99 
105     105 


105     105 


118     125 
93 14    964 
104     1084 


GoH  nnd  Electric  Light 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

XewarkCon8Gascong5s  1948 

XYGELHAPg  08.. .1948 

Purchase  money  g  48. ..1949 

Ed  El  lU  Istconv  g58..1910 

Ist  consol  gold 68 1995 

XYAQEl  LAPl8tcoug58l930 
Paterson  A  P  G  A  E  g  58.1949 
PeoGas  A  C  Ist  gu  g  6s. .1904 

2d  guar  gold  6s 1904 

1st  con  gold  6s 1943 

Refunding  gold  58 1947 

ChG-l-ACkelstgug5s  1937 
Con  G  Coof  Ch  Istgu  gos.'36 
Eq  G  A  F  Ch  1  St  gu  g  6s .  1 905 
Mu  FuelGaa  Istgu  g  53.1947 
Syracuse  Lighting  Ist  gos.'ol 
lYenuin  G  A  El  Ist  g  58. .1949 


103«8Sale 
88       883, 
10414 


.101 


994 

100     

116     120 


100     105 
*101     

1004 

*101     


103  4     10334 
87  88 

106     J'ly'03 
114         114 
103     J'ne'03 


101 4  J'ly '03 
100  J'ly'03 
110  116 
1 05 14  Apr'03 
100  J'ly'03 
105  J'no'03 
103  J'ue't)3 
105     Feb'03 


109  Peb'Ol 


11 


1024112 
87   97 14 
104  107 
114  119 
102  107  4 


101  103  4 
100  102  4 
116  1254 
105  107  4 
100  109 
105  1084 

102  103 14 
104  105 


•  No  price  Friday;  latest  bid  and  asked  thl8  week.   aDneJan    6  Due  Feb    dDueApr    eDueMay  ADueJ'ly  VDaeAug  oDueOct    {DueDec   <  Option  sal* 


August  15,  1903.] 
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BONUS 

K.  Y.  STOCK  EXCHANGK 
Week  Ending  august  14 


IioalsY  <te  SasUv—(  Continued  J 
Pensncola  Div  gold  63. ..1920 

St  L  Div  1st  ^olil  Os 1921 

2(1  sold  3s ll'Sti 

Hemler  Bdselstsf  gtis.liK-il 
KeutiiokyCent  Kolil4s..li'ST 
L*  X  ifc  M  *  M  1  St  SI  4  i-js  llt4r. 
L*  X-South  M  )<niit4s.li>.>-J 
N  Fla  <&  S  1st  gii  n  as.  ..1937 
Pens  &  Atl  1st  iru  g  6s. .1921 
S  <fe  N  .A.I11  cou  Kii  g  58..193t; 

Sinkfuml  coUlOs 19111 

L  <fe  J  ell  Bilge  Co  gu  K  43. .  194o 
L  N  A  <fe  CU    SeeC  l&  I. 

Mahon  Coal    S?«  L  S  <S>  M  S 
anhattan  Ryoon3ol43.199(i 

Kogist  ereil 1 99( 

Metropol  El  Isl  g  tis 19()> 

Man  S  w  Colouiz  g  53 1934 

McK'iit  <fc  B  V    Hee  N  V  Cent 
Metropolitan  El    See  Man  By 
Mex  Cent  consul  goltl  43. .1911 
1st  consol  income  g  33.al939 
2(1  consul  income  g  33..al939 

EQuip  &  coll  goUi  5s 1917 

2(1  series  gold  53 1919 

Coll  tr  g  4>28  1st  Ser 1907 

ilex  InterDatlstoon  g  4s. 1977 

Stamped  guaranteed 1977 

Mex  -N'oith  1st  gold  63 1910 

Micli  Cent    See  X  V  Ceul 
Mid  ot  N  J    See  Erie 
MU  L  S  *  W    See  Cliio  <&  N  "W 
Mil  &  Mad    See  Chic  <&  N  W 
MU  ifc  North    See  CU  M  <fe  St  P 
Minn  &  St  L  lat  gold  78. .1927 

Iowa  Kx  1st  gold  7s 1909 

Pacitic  Ex  1st  gold  GS...1921 
South  West  Ex  1st  g  7s. 1910 

Ist  consul  gold  5s 1934 

Istand  refund  gold  43..  1949 
Minn  <fc  St  L  gu  See  B  C  K  Jfc  X 
M<)c  P  Ist53stpd4sintgu  193ii 
M  S  S  M  &  A  1st  g  4  int  gu  1920 
MSlP<fcSSMcong4iutgu'38 
Minn  Uu  6ee  St  P  M  &M 
Mo  Kan  <fc  Tex  l8t  g  48.. .1990 

2d  gold  43 srl990 

1st  ext  gold  53 1944 

St  L,  Div  1st  ret  g  4s. ...2001 
Dal  <fc  Wa  Ist  gug  5s.. .1940 
Kan  C  &  Pao  1st  g  4s. ..1990 
M  K  &  T  uJ  T  1st  gu  g53.1942 
SherShifc  So  1st  gug  5s.  1943 
Tebu  &  Neoshu  1st  7s...  1903 

MoK<fc  E  lstgtig5s 1942 

Missouri  Pacilic  3a78 190G 

Ist  consol  gold  68 1920 

Trust  gold  5s  stamped. al917 

Kegistered al917 

Ist  coU  gold  5s 1920 

Cent  Br  Ry  Isl  gTX  g  43.1919 

Leroy  <fcCVALlstg5s  1920 

Pac  K  of  Mo  l8t  ex  g  4s.  1938 

2d  extended  gold  5s. ..1938 

St  L  IrM<&  Sgen  cou  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

■Unified  &  ret  gold  4s. .1929 

VenU  V  I  <&  W  1st  g  5s. 1926 

Mob  <&  Birm  i)rior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  5s.l946 

Mob  &  Ohio  new  gold  68..  1927 

Ist  extension  gold  68../il927 

General  gold  43 1938 

Montgom  Div  let  g  58. .1947 
St  L.  &  Cairo  coll  g  48..el930 

Guaranteed  g  43 1931 

M  &  O  coll  48    See  Southern 
Mohawk  <fe  Mai    SeeHYC&H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    -See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Esses  See  Del  L  <fe  W 

Nash  Chat  &  St  L,  Ist  7s.l913 
Ist  consol  gold  5s 1928 

Jasper  Branch  1st  g  68. .1923 

McM  M  W  <fc  Al  1st  63..  1917 

TAP  Branch  Ist  6s. ...1917 

Nash  Flor  &  Shef    See  L  <fc  N 

Nat  of  Mex  prior  Uen  4><2S. 1926 

ist  consol  4s 1951 

NewH&D  -SeeNYNH&H 
NJJnncRR  See  N  Y  Cent 
New  <fc  Cin  Bdge  See  Penn  Co 
N  O  &  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  <fc  Man  Bch  See  L,  I 
N  Y  Cent  &  H  Riv  g  3^23.1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Registered 1884-1904 

Begist  deb  53  of.. .1889-1904 

Debenture  g43 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  48 1905 

Registered 1905 

Lake  Shore  coUg  3H28...1998 

Registered 1998 

Mich  Cent  coU  g  3>38 1998 

Registered 1998 

Beech  Creek  1st  gug  4s.  1936 

Registered 1936 

2d  gu  gold  58 1936 

Beech  Cr  Ext  131^3^23  61951 
Cartifc  Ad  1st  gu  g43...1981 
Clearf  Bit  Coall8t8t4s.l940 
Gouv<feOswelstgug53  1942 
Moh<fc  Mai  Ist  gug  43. .1991 
Income  53 1992 


M-S 
M-S 
M-S 
M-S 

Bid         Ask. 

J-J 
M-S 
J.J 
F-A 
F-A 
F-A 

"si"  Sale 

lOSH: 

110     Sale 

A-O 

M-S 


A-0 
A-0 
J-J 
J -I) 


J-J 

J'ly 
J'ly 
A-0 
A-O 
FA 
MS 
MS 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-0 
M-N 
.M-S 
J-D 
PA 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
P-A 
FA 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
MS 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
M-S 
MS 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J.J 
J-D 
M-S 

Sep 


Price 

Pritiay 

August  H 


10114  Sale 
i08»3ib9" 


72ht 

17S8Sale 
10    Sale 


923*  Sale 


136     

llOia 

116Hj 

1131a 

] 09     112 
'   973* 


97    Sale 

77       78 

100 


82 


.100 


108  lu.--. 

107  >2 

' 118 

10434  Sale 


log's  Sale 
90 

*  96     

' lOlSj 

*110J4 

1103*  Sale 


85 14  Sale 


91 


*122 


116     12084 
111     112 


'  99     

77     Sale 


95k  Sale 


9334. 
"99"; 


8934  Sale 
'863^  "87' 


*108 


*102'a. 


Week's 
Range  or 
Last  Sale 


■s-^ 


5.^ 


Low 

11638 

125'-. 

75 
113 

97  »o 
107^. 

84 
113 
110 
115 
110 
100 


High 
Mar'02 
Aug'02 
J'nc'02 
Nov'99 
J'ne'03 
J'ne"03 

84 
J'ly  '03 

no 

Dec '01 
Mav'03 
Mar'Ol 


100  101  >. 
1037a  Dec'02 
108        1081* 


71 
14 
8^ 


72 

171-.: 

10 


92  9234 

90»8J'ly'0] 


106     May'OO 


144i2Apr'03 
11634  Feb '03 
123>aApr'03 
121      Jau't 
109         109 
9734  Aug'03 


103 

98 

95I2 

75 14 
100 

86 
106 

90 

99 


Nov'Ol 
Apr '01 

97 

77 

100 

Oct  '02 

Sep  '02 

Mfty'03 

993^ 


105  "2  J'ly 'o; 


109  ATig'03 
107  107  S, 
118  Aug'03 
IO4I4     10434 


101  >2  102  »* 
92  J'ly '03 
100  May'Ol 
lOlSg  lOlSg 
112     Apr'03 

110  111 

111  Aug'03 
841a       §514 


110i4J'ly'00 

93     Apr '02 

102     J'ly '02 

122         122 

1243gApr'03 

9134  J'ly '03 

114     Mar'03 

93     Feb '03 

l01iaJ'ne'02 


124    J'ne'03 

112  la  J'ly '03 

113  Dec'99 
116  J'ly '02 
111     Dec'99 

981a     100 
75  77 


95  95  \ 

95i4Atig'03 

101 63  J'ly '<J3 

101ii2J'ne'O3 

109 12  Sep '97 

9934  J'ne'03 

99     Dec '02 

100!^  Apr'03 

99i2NoT'02 

8834        8i>34 

87  S2  J'ly '03 

86  8612 

91     Jan '03 

108     May'OS 

106    J'ne'98 


95     Apr '02 


107 1<2  J'ly '00 
UOiiDec'Ol 


Ao 


17 
718 
196 


26 


35 


6 
"69 
112 


227 


Kange 

Since 

Jnnuarg  1 


L010  Migh 


974100 
107'2  1071-j 

84        92 
113     1143, 
110     113 


110     111 


100     104  i-j 


lOS     lllHi 


65       80 
121a    2814 
8       183^ 


92       97 


1441-^14538 
11634  1163, 
1231212312 


109     120a8 
9734  1033, 


95     100i« 
75       85 
100    10412 


8712    90 
97     IO5I2 


I07I2III 
107     IIII2 
118     122 
10234  10738 


IOII2IO712 
89       94I2 


10138  IO514 
112     113 

110  115 

111  111 
84       91 12 


122  I2712 
124^8  I25I2 

9134  9712 
114  II512 

93   93 


12294  124 
112  115 


98  IO312 
73   79''e 


95  104 

100  105 14 

101  10378 
100  lOl's 


9934  100!% 
100  100 
lOO^lOOi^ 


87   94^8 
86I4  91 
86   92^8 
91   91 
IO7I4IO8 


BON  D.S 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  august  14 


N  Y  Cent  &  H  \<^( Continued) 
N  J  Juno  R  gul8t48...1986 

Registered lOHti 

N  Y<t  I'll  l8tcongiig4s  1993 
Nor  &  Mont  1st  gug  5s. 1916 
West  Shore  1st  48  gu... 2361 

Regist  ored 2361 

Lake  Shore  consol  2d  7s.  1903 

Registered 1903 

Gold3>2S 1997 

Registered 1997 

Det  Mon  &  Tol  1st  78.1906 

Ka  A  .t  G  R  Isl  gu  o  5s.  1938 

Mahon  C'l  RR  ist  5s. .1934 

Pitts  M  c  K  ifc  Y  1  St  gu  63 . 1 932 

2d  guar  68 1 934 

M  c  K  cos  &  IJ  V  1  St  g  68  1918 
Mich  Cent  Ist  consul  68.1909 

58 1931 

Kegistered 1931 

4s 1940 

Registered 1940 

J  L&  S  Istg  SHis 1951 

Bat  C  *  Sturl8tgug3s.l989 
N  Y  <fe  Harlem  g  3 Has... 2000 

Registered 2000 

N  Y&North  Ist  g  5s. ..1927 
R  W<fe  Ocon  I8text58./il922 
Oswe&  R2dgug58...el915 
KW&OTR  Ist  gug  58.1918 
Utlcacfc  Blk  Riv gug4s. 1922 
N  Y  Chic  <&  St  L  Ist  g  4S.1937 

Kegistered 1937 

N  V  '&  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  <&  Hud 
N  Y  Lack  &  W  See  D  L  <fc  W 
N  Y  L  E  &  W  See  Erie 
NY&LongBr  SeeCentofNJ 
N  Y  <fe  N  E  ,S'ee  N  Y  N  H  <fe  H 
New  York  New  Hav  &  Hart— 
Housatonic  K  con  g  58..  1937 
N  H  &  Derby  con  g  68.. 1918 

N  Y&NE  1st  7s 1905 

1st  63 190i 

N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  <fe  W  ret  Ist  g  4s..»1992 

Regis  $5,000  only (/1992 

N  Y  <fc  Put    See  N  V  C  &  H 
N  Y  cfe  R  B    See  Long  Island 
N  Y  S  <fc  W    6'ee  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  1st  g6s 1941 

Norf  <fe  West  gen  g  6s 1931 

Improvem't<fe  ext  g  68. .1934 

New  River  Istg 6s 1932 

N  &  W  Ry  l8t  con  g  4s. 1996 

Registered 1996 

PooahC<fc  C  joint  4s..  1941 

C  C  cfe  T  Ist  gug  5s 1922 

Scio  V  <fe  N  E  Ist  gu  g  4s  1989 
North  Illinois    6'ee  Chi  &  N  W 
North  Ohio    -See  L  Erie  &  W 
Nor  Pac — Prior  Uen  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a204'7 

Registered a2047 

C  B<fe  Qcolltr4a  6eeGtNor 
St  Paal-Dul  Div  g  4s. ...1996 

Registered 1996 

St  P  &  N  P  gen  g  6s. ...1923 

Registered  certitic's..l923 

St  Paul  &  Dul  1st  5s.. ..1931 

2d  53 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  Ist  g4s 1948 

Nor  Pac  Ter  Co  1st  g  68. .1933 
Nor  Ry  Cal    -See  So  Pac 
Nor  Wis    -See  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  <fe  W    -See  G  C  C  <fe  St  L 
hio  River  RR  1st  g  5s.l936 

General  gold  5s 1937 

Ore  &  Cal    -See  So  Pac  Co 
Ore  RR  &  Nav    -Se«  Un  Pao 
Ore  Short  Line    See  XJn  Pac 
Oswego  <fc  Rome    See  N  Y  0 
O  C  F  &  St  P    -See  C  <&  N  W 

Pao  Coast  Co  1st  g  5s. ...1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4i28.. 1917 
Sink  fund  subsidy  g  6s. .1910 
Pennsylvania  Company — 

Guar  Ist  g  412S 1921 

Registered 1921 

Guar  312S  coll  trust  reg.1937 
Guar  3 128  coU  tr  ser  B...1'J41 
Tr  Co  certif's  g-u  g  3i2S.19i6 
C  St  L  &  P  lat  con  g  5s.  1932 

Registered 1932 

CI  <fe  P  gen  gug  4  "28  ser  A. '42 

Series  B 1942 

Series  C3128 1948 

Series  D  3128 1950 

Erie&  Pitts gug3i2S  B.1940 

Series  C 1940 

N&  C  Bdge  gen  gu  g4i2S  1945 
PCG<feStLgu4i2SA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  Is  guar 1945 

Series  E  312  guar  g 1949 

Pitts  Ft  W  &  C  1st  7s.. .1912 

2d7s 1912 

3d  78 /a912 

Penn  RR  1st  real  est  g4s.l923 

Consol  sterling  g  6s 1905 

Convertible  g  312S 1912 

Con  currency  6sreg...ffl905 
Consol  gold  OS 1919 


2.« 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
AC 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 

J-D 
J-D 
FA 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-0 


J-D 

A-O 

M-N 

J-J 
J-J 

M-S 

M-N 
A-O 
A-O 

J-J 
A-O 

M-N 
P-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
FA 
J.J 
J-J 
A-O 
M-N 
J-J 
M-N 
Q-M 
M-S 


I'Tice 

fViilav 

August  14 


Bid 


Ask 


107  >2 


lOl's. 
IOI'b. 


07  \ 


"UHi  . 

*116  . 

*115  . 

•128  . 

*  123  . 

*117  . 

11218. 
1 20  "8. 


'101 


119 


98     

10214  Sale 


123»8. 


101 
100 


100     Sale 


IO4I4. 


132 

"97"  Sale 


89     Sale 

■»]03     

97     Sale 


100 12  Sale 


7034  Sale 


10934  . 
107     . 


Ill 


102 


106     109 


*  91     . 
•f .... . 

'*iio'i; 


9212 


100 


9538  Sale 


109 


Week's 
Range  or 
Last  Sale 


Low 
105 


Hiqh 
Oct  '02 


lOoiaNov'Ol 


107 '4     1071.1 
10(13.1      loua, 

101 1-3      101  U, 
101 12      101  Si 
98     J'ly '03 
105     Jaii'O: 
114     Feb'O'J 


124 
139 


Jan  '03 
Jan '03 


112  May'()3 
1 23 12  Mar'03 
127  J'no'02 
110  Dec'Ol 
lOOiaNoT'OO 


llSTgMay'OO 


119i2Deo'02 
117  J'ly '03 
11334  Jan '02 


10738Feb'03 
101  la  IO214 
103     May'03 


13134  Apr'03 


106i4May'(l3 
105     May'03 

100  100 

101  May'OS 


114  Feb '03 
133i2Apr'03 
128  Apr'03 
132 14  Jan '03 

96  97 12 
100i2Jan'02 

8834        89 
107 12  J'ly '01 

97  97 


9912     IOOI2 
99^8  Aug'03 
70'2       71 
70 12  Mar'03 

101     J'ne'03 


125  Apr'03 
132  J'ly '99 
112 14  J'ly '03 

110  Oct  '02 
9612  Mar'03 
94  la  Feb '02 

111  Aug'03 


1141a  May'OS 
108iaJ'ly'02 


IOII2     102 

102    Apr'03 
102     Apr '02 

10734  J'ly '03 
106  Mar'03 
102  Nov'98 
96  Mar'03 
95  J'ly '03 
122i4Feb'03 


121     Oct  '00 


102     Nov'OO 


IIOI4  J'ne'03 
11038  J'n6'03 
lieiaPeb'Ol 
106i4Nov'02 
96  Jan '03 
12759 Oct '02 
128  Jan '03 
130  Apr '01 
100        100 


94 


9578 


Ao 


12 


117 
"54 


434 

ibo 


15 


326 


Ra 

S. 
Janv 


nge 
Unce 
ary  t 


Low    tligh. 


10634  1113.t 

106  llli-j 
100S4lO3'>8 
101  1023* 
98  105  In 
105     105 


124 
139 


124 
139 


112  1121a 
123  la  1251a 


117  122I4 


10738 107i» 

101  106  , 

102  103»4 


12834 131^ 


105  10614: 
10334  105 

99  1031a, 
lOOBslOl  ' 


114  II5I4 

133  1331a 

128  128 

132  1321* 

96  10178 


871a  94 
97"ibl" 


9912IO4 
9978  103"% 
7018  7379 
7014  721* 

101  101 


125  127 

il2i4ii2^4i 

^.i 

961a   98     i 

iio'Tie'iJ' 

114    lUia 


101  111 

102  102 


10734 110 
106     1091a 


96       97 
95       951a 
I2214I23 


IIOI4II419. 
11018112 


96       96 


128     128 


100     104 


937910719 


.'^IISCEL.LANEOUS   BON  D!>>— Continued  on  Next  Page 


Coai  and  Iron 
Call  Coal  Min    See  T  C  I  &  R 
Col  C  <fc  I  Dev  Co  gu  g  6s.  1909 
Col  Fuel  Co  gen  gold  68. ..1919 
Col  I  <fc  1  Co  gen  s  t  g  5s..  1943 

Convertible  deb  g  '5s 1911 

6r  Riv  Coal  <fe  C  Istg  6s. .1919 
Jeff  &  Clear  C  &  1 1st  g  5s. 1926 

2d  gold  5s 1926 

Kan  cfe  H  G  •&  C  1st  s  f  g  58.1951 
Pleas  Val  Coal  Ist  g  s  f  53.192tt 
Boch  <fc  Pit  C  &  1  pur  m  5s.  1946 

Tenn  Coal  gen  os 1951 

Tenn  Div  1st  g  6s (il917 

Birm  Div  Ist  consol  6s. .1917 

Cah  O  M  Co  1st  gu  g  63.1922 

De  Bar  C  &  1  Co  gu  g  6s. 1910 

"Va  Iron  Coal  &  C  Ist  g  5S.1949 

"WhLE<fe  PCColstg58.1919 


J.J 
M-N 
FA 
FA 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J.J 
A-O 
J-J 
J-D 
F-A 
MS 
J-J 


100     , 

103     Sale 

78       82 
108 

S5 


91 


*103 


100     Sale 
73 


55  Nov'OO 

112  Apr'03 

103  103 

77  7912 

115  J'ne'02 

107  May'97 

80  May'97 
106i4Feb'02 

105  Oct  '00 


91  J'ly '03 

103  J'ne'03 

109  J'ly '03 

105  Feb'OO 

98  100 

75  75 

32  Jan  '00 


112  112 
9978  105 
7612    9634 


91       91 
103     10734 
IO5I8II2 


98     10234 
75       81 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  48  1929 
Comm  Cable  Co  1st  g  48. .2397 

Registered 2397 

Erie  T  &  T  col  tr  g  a  t  58..1926 

MetT&  T  Istsf  g5s 1918 

MutUnTelCo    SeeWestnUn 

N  Y  &  N  J  Tel  gen  g  58. .1920 

No  Westn  Teleg    6'ee  West  Un 

West  Union  col  tr  cur  5s.l938 

Fd  and  real  est  g  412S...1950 

Mut  Un  Tel  8  fund  68...1911 

Northwestern  Tel  7s 1904 

.^lannfnctnring  <&:  Industrial 

Amer  Bicycle  s  f  deben  58 1919 

Am  Cot  Oil  ext  4»2S 1915 

Am  Hide  &  L  Isl  8tg63..1919 
Am  Spirits  Mfg  1st  g6s..l915 


J-J 

Q-J 

M-N 


M-N 

J-J 
M-N 
M-N 
J-J 


M-S 
Q-F 
M-S 
M-S 


9612 


10534 . 


.112 


104  105 
10234  Sale 
10712 


9379  Sale 
S3       86 


961a  Apr'03 

100i2Apr'02 
lOOHaOct  '00 
109  Oct '99 
114     Nov'02 

10514  J'iy'03 

106  "a  J'ly '03 
10234     103 

107  la  J'ne'03 


34     Feb '03 

9378         9378 

S3  84 

S7     J'ly '03 


961a   961a 


10514  1081* 

106  110 
102  105 
107 12 109 


34       421a 
9379101 
83       98 
85       94I4 


'  No  price  Friday;  latest  bid  and  asked  this  week,    o  Due  Jan     ti  Due  Feb     e  Due  May    jrDueJ'ne    A  Due  J'ly    p  Due  Nov     «  Option  sale. 
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I»eun  KK — fContinueiiJ 

Consol  will -is 1943 

AUes  Val  seu  jai  g  4s...li>4C 

CI  *  Mar  1st  su  K  4'->s..li>Sr 

D  K  K  K  A  K>:e  1st  gii  4s  s.'36 

GrKvfc  lex  1st  Kus4S3sl;i41 

Suu  A  Lewis  1st  g4s...l5>30 

V  >.'  J  K  K  it  Cau  jreu  49.1H44 

Peusaoolu  vt  At  I  ^Vt^  L,it  Nasli 

Peo  iV  Kast    i-ee  C  U  C  Jb  St  L 

Peo  iV.  l>ek  Uu  1st  g  63....iy.'l 

•ill  i;oKl4'-iS 6H»-21 

Pere^Marq— FA.  1'  M  s  t>s.li>20 

1st  consol  KoUl 5s \V^- 

Pt  Hurou  Div  1st  c  os.liUitl 
SugTusiV:  H  Islgut:  4s.ll>31 
Puie  Creek  leu  giuiil>s...iy3"J 
Pittti  Cui  Jt  St'L  See  Peini  Co 
Pitts  Cler  &  Tol  1st  s  t;9..1i>22 
Pitts  It  W  Jt  Cli    AV.-  Pomi  Co 

Pitts  Juuc  1st  sola  lis H>22 

Pitts  <J;  1-  Erie  2il  g  r>s...ali»28 
Pitts  ilcKees  *  V  Hee  N  V  Ceii 
Puts  Sh  A-  L  E  1st  g  5s...ltU0 

Ist  cousol  goUl  5s ll>43 

Pitts  iV  West  lst!r4s lyiT 

J  i'  M  it  Co  tertrs 

Pitts  V  it  Asli  1st  cim  os.lD'.'T 

KeaiUug  Co  sen  c  4s \W~ 
Kegistereil 1  it'.i  7 

Jersey  Ceut  coll  j.'4s...U>51 
Rensselaer  <fc  Sar    '^ee  1)  it  H 
Bicli  it  Dan    Hee  South  Ky 
Bid.  A;  Meek    i>ee  Southern 
Kio  lir  West  1st  k4s lii:5;> 

Cousol  auil  col  trust  4s  .1!>4'.> 

tJtahCeut  Isi  g\ig4s.aiyi7 
Bio  Gr  June  1st  gu  g5s...li>oi' 
Bio  gr  So  Isl  gold  4s i;»40 

tiHiininteeil VMO 

Bocli  it  Pitts    Hee  B  R  &  P 
Buuie  Wat  &  On   Hee  >.'  Y  Ceut 
Butlauil  1st  cou  g  4'i2S....iy41 

Rut-Cauail  1st  gu  g  4  '-2S.li)4i' 
Cas  Tus  &  11     aee  Pere  Mani 
C?alt  l,akeC  1st  g  s  t  Gs.. 1913 
StJoitGr  Isl  1st  g3-4s..ll>4T 
Bt  Law  it  AiUrou  1st  g  os.iyyO 

2ii  gohi  lis lyyo 

Bt  L  ifc  Cairo  are  Mob  it  Ohio 
8t  L  A;  Iron  Mount  Hee  M  P 
Bt  L  K  C  <fc  N  iiee  Wabash 
Bt  L  M  Br  Hee  T  Kit  A  ot  St  L 
Bt  L  cfc  S  Fran  2il  g  Os  CI  B  1  y 00 

2il  gold  68  Class  C 1006 

General  gold  Os iy31 

General  gold  5s iy31 

8t  Lit  S  F  UK  cousg4s..'yo 
Southw  Dir  Istg5s..ly47 

Kefundiug  g  4s iy51 

K  C  Ft  S  A:  M  con  g  63..ly2S 
K  C  Ft  S  it  .M  Ky  ref  g  4s  1  y30 

Kegisten-d 1936 

Bt  Louis  So    Hee  Illinois  Ceut 
Bt  L  S  W  1st  g  4s  bd  clls.  iyS9 
•Jd  g  4s  inc  boud  Ctf3.../;iys9 

Cousol  gold  4s 1932 

Gray'sPtTer  1st  gugos  1947 
Bt  Paul  &  Dili  .See  ^."or  Paciiic 
Bt  Paul  M  ifc  Man  2d  6s. ..1909 

Isl  cousol  gold  6s 1933 

Kegistereil 1  y  33 

Beduceil  toeold4'-23..iy33 

Kegistereil 1933 

Dakota  est  gold  6s 1910 

Mont  est  1st  gold  4s 1937 

Kegistered ly  3  7 

EMiuu  Istdiv  1st  g58..iyoS 

Kegistered 1908 

Kor  Div  1st  gold  48 1948 

Miuu  Uuiou  Isl  g  6s 19:^2 

Mont  C  1st  gu  g  6s 1937 

Kegistered 1937 

1st  guar  gohl  5s 1937 

AVUl  <t  S  F  Ist  gohl  5s. .1938 
8t  P  (t  Nor  Pac  Hee  Kor  Pac 
St  P  A;  S'x  City  .See  C  St  P  M  A;U 
SFe  Pres&  Ph  1st  g 5s.. .1942 
8  A  A;  A  P  Hee  So  Pac  Co 
8  F  <fc  N  P  l8t  sink  I  g  os.  1919 
Bav  FA;  W  1st  gold  63.. ..1934 

Ist  gcdd  OS 1934 

8t  John's  Div  Ist  g  4s. ..1934 
Ala  Mid  1st  gu  gold  5s..  1928 
BTTins  A;  W  Ist  gug 4s..  1938 
Sil  Sl>  Ocaifc  li  gu  g  4s. .1918 
Bcioto  Val  &  N  E  aee  Xor  <k  W 
Seaboard  Air  Line  g  43  ...1950 

Coll  tr  lefuud  g  5s 1911 

Setbtt  Koa  1st  5s 1926 

Car  Cent  Ist  con  g  4»...194y 
Bher  Shr  <fe  So    Seeil  K  &  T 
BU  sp  uca  cfc  U    .See  Sav  1'  <fe  W 

Bod  Bay  <fc  So  Ist  g  Ss 1924 

Bo  Car  &  Ga    Hee  Southern 
Bo  Pac  Co— Coll  tr  s  4  SiS..  1905 
Gold  4s  (Cent  Pac  coll),  tl 949 

Kegistered 11949 

A  &  X  W  1st  gu  g59....1941 
Cent  I'ac  1st  ref  gu  g  4s  1949 

Keiristered 1949 

Mort  •.'uari.'old3>2S..itl929 

Kegistered /cl929l 

eal  Har  A:  S  A  Ist  g6s.. 19101 

2d  L'cl.l  7» 19051 

MfS  it  Paelstg5s 1931 

Gil;i  \'G*X  Istgug5s.l924! 

Hour  E  &  \V  'i  1st  g  5s.  1933: 

1st  L'uar  5s  reil 19;;3l 


.\-o 


M-S 


J-J 


J 

D 

J 

D 

J 

D 

J 

J 

F 

A 

F 

A 

J 

D 

J 

D 

F 

A 

J 

D 

M 

N 

VI 

X 

M 

X 

M 

X 

/Vice 

>J  iu'll!/ 

August  14 


Ask 


Kid 

106 
100 
102 


10li>., 

*   98     


120 
il6''-L 

ibe" 


118><, 


114      

95     Sale 


94 


75 


10434  Sale 

i04     , 

ISuig , 

109  Hj 


83     Sale 
113     

79"sSa)e 


92 

70  »o  Sale 
69  V  Sale 


IIOI4. 
127     . 


10S>2. 


IIC^ 

101 


*102i4. 


12612. 


loo's. 


105 
89 


79     Sale 
lOO'alOl'tz 


89  Hi 


97'2  Sale 
8  5 14  Sale 


105 

9  7 '8  Sale 

"83  ■  '84" 


*100     105 


105 


TlVets 
JiOnye  or 
Last  Sale 


Loic       High 

io-i'NoV'yf 

112»4Mar'00 

ioii"  j'iy'o.i 


117     May'OO 


l24»oApr'03 
95     J'ne'03 
116     J'lv'03 
107         107 
107     Aug'03 


137     Nov'97 

1 07  Hj  Oct  '98 

120     Oct  '01 
1 12  "i;  Dec '02 

117»4  J'ly'03 

98     J-ly'97 
'.'8     Aiig'OS 
1 00 '4  Feb '03 
120>-jDeo'l)2 
91  9514 

96isJ'iy03 
yiSj       91  >2 


94  94'-. 

90  J'ly'O.S 
.-•7  Jan  '02 
110»..2Feb'03 
75  Aug'03 
92     Mar'03 


lOlUNov'Ol 
"SS'May'Oa 


10434  1043 
104:<4  J'ly'03 
124>-;J'lv'03 
10914     1091. 

y5H;Jau'03 
100     J'uc'03 

79^4        83 
118     J'ne'03 

7934        80 


91 1^       93 
6834        70=8 
60  69  Si 


llSiiFob'OS 
1 '27  "2  J'ly'03 
140  Mav'02 
107  Aug'03 
116>sApr'01 
IIOI4  J'ly'03 
lOOV,  looa.) 
106  Mav'Ol 
103        103 


128  Apr '02 
134  Mar'03 
115  Apr '97 
115  Aug'li3 
125^2  Feb '02 


111     Aug'Ol 

11334  Dec '01 

128     Oct  '02 

123     l)ec'99 

y5i4>rov'01 

111     Apr '03 

87      Aug'Ol 

95i4May'03 

75  81 

10034      10034 
1 1 J I4  May'03 

95  Hi  Feb '03 


102     Jan  '03 

96  9715 

84  86 

95  Apr '02 
105H2Feb'()3 
96I4  97 'w 
99 14  Mar'03 
82  83  ^ 


IIOI4  Feb '03 
105  Feb '03 
109  7g  Jan'03 
loy-iFeb'OS 
105  Ma) '03 
10212  Dec'02 


?-* 


Jiange 

Hince 

January  1 


Ay 


202 
'15 


473 
"33 


10 

130 

20 


Lov)  High 


10412106 


124V2I27 
95       95 
lie     1211.. 
107     111 
107     113 


11634  1171, 

'"98"  i 00 1-2 
IOOI4  IOOI4 


9334  9812 
96  96 1* 
90   96 


94 
88 


99 
92 


IIOI2II212 
75   75 
92   92 


87   94 


10434  100 
103 12  106 
120  129 
lOSi-jllo 

9512  95 12 
100  100 

7834  91-8 
118  124 

79   8812 


SO  Hz  97 12 
63^8  85  lo 
6C   86 


U3l8llSl2 

I27I4I3514 

ibe"  i'nii 


11014114 

100  104 


103  105 12 


134  I34I4 

iis"  ir8i2 


ill  11234 

'95"'96'C 
75   84  3^ 

100l4l03>-2 

IIII4IIII4 
95  Hs  951-.: 

102  102 

95  la  100  Ib 

84   92 


105 12  105  Hi 
96  102 
99 14  99 »4 
82   88 1 


11014  112 
105  105 
10718 10976 
IO912IO9I2 
105  105 


N.  Y.  STOCK  KXCHANGE 
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.1922 
.1925 
.1915 
.1909 
19 


Southern  Pac  Co— f  Continued) 

H  &  TClstg5sint  gu..l937 

Consol  g  Os'int  guar. ..1912 

Gen  gold  4s  int'guar..l921 

Waeoit  X  W  div  1st  1;  6s  '30 

Morgan's  La  it  T  1st  7s. 1918 

1st  gold  6s 1920 

K  V  T&  Mex  gu  Ist  g4s.l912 
Xo  of  Cal  1st  gu  g  6s. ...1907 

Guaranteed  gold  5s 1938 

Ore  it  Cal  Isl  guar  g  5s. 19-. 
S  A  it  A  Pass  Isl  gu  g4s. 11143 
So  P  of  Ar  gu  1st  g  6s... 01909 

1st  guar  g  6s cl910 

SPot  Cal  1st  g  6s 1905 

1st  g  6s  series  B 1905 

1  stg 6s .series  C  it  D...iy06 
l.stg 6s series  E it  F...iyi2 

1st  gold  6s 1912 

1st  eon  guar  g  5s 193 

Stamped. ..'..1905-.. 1037 
SPacofN  Jlexlstg6s..l911 
S  P  Coast  1st  gu  g48....1937 

Texife  NO  1st  7s 190,- 

Sabine  Div  1st  g  63 191  '2 

Cou  gold  5s 1943 

Southern— l8t  cou  g  5s 1994 

Kegistered 1994 

Mob  &  Ohio  coll  tr  g  4s..  19 
Mem  Div  1st  g  4ia-5s... 1996 
St  Louis  rtiv  1st  g  4s.. ..1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  ife  Danv  1st  g  4s 1948 

Atl&  Yad  1st  g  guar  4s. 1 '.149 

Col  it  GreenvlstOs 1916 

ETVa&Ga  Div  g  5s..  1930 

Con  1st  gold  5s 195(1 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  Ry  Ist  g  63 

Knox  &  Ohio  Ist  g  6s. 

Rich  <&  Dan  con  g  6s.. 

Efiuip  sink  fund  g  5s 

Deb  5s  stamped 

Rich&  Meek  1st  g  4s. ..1948 
So  Car  it  Ga  1st  g  5s. ...1919 
Virginia  Mid  ser  C  6s...l91C 

Scries  D  4-5s 1921 

Series  K  5s 192G 

General  5s 193t; 

Guar  stamped 1936 

W  O  cfc  W  1st  cv  gu  4s. .1924 
West  N  C  1st  con  g  6s. .1914 
S  AN  Ala  6'eeLitX' 
Spok  Falls  it  Nor  1st  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g  4128..  1943 
Sunb  &  Lew  .S'ce  Penn  RK 
Syra  Bing  &  X  Y  iSee  D  L  <&  W 
•■  r  ebo  A:  N  .See  IM  K  &  T 
1  erAolSt  List  g4i2S.. 1939 

1st  con  gold  5s 1894  1944 

St  L  M  Bgo  Ter  gu  g  5s.  1930 
Tex  &  N  O    .SVe  So  P.tlc  Co 
Tex  &  Pac  E  Div  1st  g6s  ..1 905 

1st  gold  5s 2000 

2dgoldiuo5s 920OO 

La  Div  B  L  1st  g  5s 1931 

Tol<feOClstg5s..: 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan  it  M  1st  gu  g  4s 1990 

T0IP&  Wist  gold  4s.... 1917 
TolStLA:  Wprlion  g3i2S.1925 

50-year  gold  4s 1950 

TorHani&Buiristg4s./(194G 

Ulster*  Del  1st  cou  g  5s  1928 
u  Pac  KR  &  1  gr  g  4s..  1947 

Registered 194i 

1st  lion  convert  48 1911 

Registered 1911 

Ore  Ry  <fc  Xav  con  g  4s.  1946 
Ore  Short  Line  I8tg6s..l922 

Ist  consol  g  5s 1946 

4s  ifc  participating 1927 

Utah  &  Xor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  6ee  Pa  RR 
Utah  Central  Hee  Rio  Gr  Wes 
Utah  &  North  .See  Un  Pacilic 
Utica  &  Black  R  6'ee  N  Y  Cent 
\  '^  er  Val  1  nd  &  W    See  M  o  P 

V  irginia  Wul    .See  South  Ry 
Va  &  Southw't  1  St  gu  5s. 2003 
\\7abash  Ist  gold  5s 1939 

V  V       2d  gold  5s 1 939 

Debenture  series  A 1939 

Series  B 1939 

1st  lieu  equip  s  fd  g  58. .1921 
Dot  &  Ch  Ext  1st  g  5s. .1941 
DesMoin  Div  Isl  g  4s. .1939 

Oni  Div  Iste3i23 1941 

Tol  <fc  Ch  Div  1  St  g  4». . .  1941 
St  Clias  Bridge  1st  g  6s.  1 90S 
Warren    .Sec  Del  l^ac  &  West 
Wa.sli  Cent    .See  Nor  Pac 
Wash  O  &  W    *'ee  Soutliern 
WestN  Vifc  Pa  1st  g  5s..  1937 

Gen  gold  3-48 1943 

Income  53 (ii943 

West  No  Car    6'eeSou11iUy 
W^est  Shore    See  N  Y  Cent 
W  VaCentifc  P  1st  g  6s..  1911 
\\nieel'g&  LE  1st  g  5s. ..1926 
Wheel  Div  1st  gold  5s. .1928 
Exten  <fc  Imp  gold  5s.  ..1930 

1st  consol  48 1949 

WUkcs  <fe  East    ft'ee  Erie 
Wil  &  Sioux  ¥  See  St  P  M  it  M 
Winona  &  St  P    .See  C  <fc  N  W 
Wis  Cent  50-yr  Ist  gen  4s. 1949 


^5 


J-J 

AO 

A-(1 
NI-X 
A-O 
J-J 
A-O 
J-J 

\o 

J-J 
JJ 
J-J 
J-J 
AC 

.\-o 

AG 

AO 
A-O 
M-N 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
JJ 
J-J 
J-J 
A-O 
J-J 
J-J 
.M-N 
M-S 
J-J 
J-J 
J-J 
JI-S 
AO 
M-N 
M-N 
M-8 
MS 
M-S 
MX 
MX 
FA 
J-J 

J-J 
J-D 


A-O 
FA 
A-O 

M-S 
J-D 
Mar 
J  J 
J-J 

.\o 

J-D 
AO 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-X 
M-X 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


J.J 
M-X 
FA 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
MS 
.^-0 


J-J 
A-O 
Nov 


J-J 
A-O 

J-J 
FA 
M-S 


J-J 


i^-i'ce 
August  14 


Week's 
I\anye  or 
Last  Sale 


Hid 

*111 


125 


Ask 

iio 


100 
110 

'"73' 
104 
105 
102 
102 
103 

no 
no 

108 


,  103  !•: 


i'l-i's 

10412 
Sale 

"96 14 

"9"ii-j 

'94" 

109 

05 


109     

'!IIIIIii5' 

110 

117     

11514 

11134 

97I4 .      . 
106 14 


105 


' IIOI2 

109     Sale 


85 
109 


90 


,125 


105     ..  . 
110     11212 


11434  Sale 


iio" 

xuo 

'Sfi^ 

"92" 

8II2 

9934 

Sale 

94-2 

Sale 

97      

10934 
90 14 
106 
103 

Sale 
Sale 

100 

11414  Sale 
104 


61     Sale 


109 

,    90 
84 


30 


105     .... 

112'2 


90     Sale 


8SI4  Sale 


Lo2v  High 

111  111 

111  irar'03 

92  Mav'03 
12712  Feb '0; 

130  Nov'02 

122  Seu'02 


102 
113 
105I2 
74 

UOI4 
IIII2 
1031.1 
10414 
106>2 
ll\y->4 
119 
110 
IO6I2 
10834 


J'ly'03 
Jan  '01 
Nov'Ol 

75 
Apr '03 
Apr'O 
J'ly'03 
Miiv'i  " 
."\Iav'03 
Feb  '03 
Mar'03 
M.'»v'03 

107 
J'ne'03 


108  May'02 
llli2  0et  '0' 
105  Apr  "03 
Ill's  113 
llli4Aug'0:- 
90^8  Aug'03 
112i2Ai)f'03 

94  94 
120     Mar'Ol 

95  Dec '02 


120  Sep  '02 
116i8Mnv'03 
115  115 
114  Jan '03 
122  Mar'03 
124i2Feb'03 
114  J'ly'03 
IOII4  J'ly'OO 
109 14  J'ly'03 

92  Sep  '02 
104 

Feb'02 

Feb '03 

Jan  '03 

109 

113 12  May'03 

93  Feb  '03 
1 15 12  Mar'03 

117     J'lv'OO 
104i2Sep'02 


IO7I4  J'ly'03 
112isAug-03 
115     J'ue03 


104 
123 
112 
115 
108 


102 
113 
81 
111 
110 


Mav'03 
11434 
J'ne'03 
Jan  '03 
J'ly'03 
110i2J'ly'03 

107  Feb '03 
90 12  J'ly'03 
90  Aug'U3 
85  Is  J'ly'03 
71  71 
98     Apr '03 

108  J'ly'03 
99 14     100 

99-8     iy-'u 

900b        94I2 
I0514  Jau'03 

97 12  Aug'03 
120         120 
10934      10934 

88  90 14 

115     Nov'()2 
ll4i2Apr'02 


101         101 
114        114^8 
103 12  Aug'03 
IOII2  Ain-'03 
52  61 

104  "2  Dec '02 
107     J'ly'03 

97  May'02 
84    J'ne'03 

98  Mar'02 
109 12  Mar'03 


115%  Aug' 03 
9612  J'ly'03 
40     Mar'Ol 


108     J'ly'03 

112  Is  J'ly'03 

113  Sep '02 
110     Mar'03 

86  90 


87 


88I4  133 


2-e 

J:ange 

Since 

January  1 

^o 

2 

Low    High, 
108^4  112 
111     112 
90 12    94  "8 

19 


65 


41 


494 

: 

1999 


55 

5 

3 

255 


1150 


33 


102     102 


74 
IIOI4 
Ul 
103 

IO4I4 
10534 

II9I2 
119 
110 
IO6I2 

10834 


8612 
11014 
111% 
10534 
IO4I4 
106% 
11934 
11934 
110 
110 
112 


101      105 

111%118% 

IIII4II7 

89        97% 
112%  113% 

94        98  % 


115 
114 
114 
122 
123 
114 


116% 

119% 

11534 

124 

124% 

318 


109  11134 

ibi" ibs" 
112"  ii2'* 

115  116 
108   116% 
113%  11 3  "8 
93   93 
115  115% 


1071411234 
112%  118 
115  117'% 


102 
113 

81 
111 
111) 
110% 
107 

90 

89 

S334 

70=<8 

98 
108 

99 14 

99^8 

90=8 
IO5I4 

97 
120 
109 

S734 


102 

118% 

100 

111 

113 

lis 

107 

97 

92 

86 

80 

98 
IIOI4 
103»8 
103% 
107% 
IO514 
102 
127% 
114 

98% 


100     103% 
113%118 
103%  111 
100     101^8 
52       8434 


107     109^8 
si"  "85% 

lbs"  ib9% 


115%118% 
96%  101% 


106     108 
112     116% 


110     110 
86       93*4 


86       92% 


MISCKbLAXEGU.-i    IJ()M>S— Concluded. 


Rlnniifnctn 

Am  I'liread 


111^ 

N  Oii-i «.;  I  \ 

Ini  Papei  <. 

Kn-r  ',:iT  \ri 


ntai; 

If 

t 


•TSoi- . 


rins  I.V  IndDHtrial 

If-t  col  tr  4s. ..1919 

'       •    •  ...1942 

-.1951 

-  5.s.':i7 

coll  11  SOS.  1911 

-58 1910 

'1.  oen  5s 1913 

It  1st  Con  g  6s.  1918 

'•lir,  l.,t  g5s.'2S 

.■S....1923 

.  ^tg  6s  1920 

.  ..oU  5s..  1925 

;    Isl  g  63. ..1946 

5.S 1946 

-  fdebg6s..l913 
ill  Anige  5s. '22 

V V.y.'.'. 

o,oltr2d5«.'r6:. 


J 

J 

J 

J 

F 

A 

A 

0 

J 

J 

J 

J 

A 

•0 

F 

A 

k 

0 

* 

0 

M 

X 

J 

J 

*■ 

A 

M 

N 

3" 

A 

J 

J 

H 

X 

.    78 

C7 

Sale 

CO 

Sole 

93 

95 

.... 

.105 

951 

.iSale 

90 

92 

70 

.    48 

4 

6 

.... 

.no 

":::::::::i 

so 

■Sale  1 

78 
105 

63 

69 
100 

99 
100 


J'ne'03 
Jan  '00 
57 
60% 
Mar'03 
Jan  '99 
Mav'02 
li)8%Ang'0:; 
93  Feb '03 
95%  96 
95  Mar'03 
70  70 

J'ly'03 
4 '4 
110 
Jan  '03 
25'»J']y'03 
76 '4        80 


46 
4 

no 

91 


1566 
191 


11 


\Wi\ 


78        80 


5134    6734 
59       77 
9834  100 


10534110 

93  93 
95%    97% 

94  95 
68  80 
40       08 

3%    13% 

no    114% 

91  91 
23  SO 
70 '4    87  »« 


niiMCcllnncouH 

Adams  Ex  col  tr  g4s 

Am  Dkifc  Imp 5s  See.  Cen 
Am  SS  Co  of  W  Va  g  6s . . . . 
li'kl'u  FerryColsKJOnsg.': 
Chic  Jc  <fe  St  Yard  col  g  5s. 
DetM  <fe  M  Idgr  incomes.. 
Hoboken  Life  I  gold  5s... 
Mad  Sq  Garden  Ist  g  5.s.. 
.Man  Boh  H  <t  Lgeng4s.. 
Xew])  X'o  Ship  ife  D  V>  5s  d 
.\  V  Dock  50-yr  Ist  g  4s.. 
St  Joseph  Stk  Y'ds  1st  4  %s. 
St  L  Ter  Cupples  Stat'n  &> 
Co  lstg4%s  5-20  year.. 
.S  Yuba  Wat  Co  con  g  6s.. 
S).  Val  Wat  Works  1st  6s 
U  S  Red  &  Kef  Lst  8 1  g  6.°. 


1948 

MS 

t  N  J 

1920 

M-X 

")S'48 

F-A 

1915 

J.J 

1911 

A  0 

1910 

M-X 

1919 

M-N 

l'.)40 

M-N 

1990 

J-J 

I9.-,1 

F-A 

1930 

J-J 

Prop 

1917 

J-D 

1  !'23 

J-J 

1906 

M-S 

1931 



104     Sale 


100%. 


82 


90% 


101%. 


loss's     104 

10034  J'no'02 

73     Mar'03 

111     Mar'Ol 

80  82 


50     Feb'02 


90%  Aug'03 


104     J'Iy'03 

n3%J'ly'00 

79  79 


41 


103     106 


73       76 
75"  "95% 


89%    96 


104     104 
79"  "85' 


:.iy,  latest  bid  arii^ked.    a  Due  Jan    t.  Due  Feb   cDue  Mar  ti  Due  Apr  £^  Due  J'ue  /iDue  J'ly   fcDuo  Aug  p  Due  .Vov  ^Dae  Dec    sOptionsale 
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Volume  of  Business  at  Stock  Exchanges 


TKANSACTIO^•S    AT    THK   ^  EW   YOKK   STOCK   EXCHAKGK 
DAILY,   WEEKLY  AND   YEAKLY 


Week  ending 

August  14 

iyv3 


Saturday 

Mondiiy 

Tuesday 

Weiliiosday.. 

Thursilay 

riiday 

Total 


stocks 


Shares 


I'ar  value 


Railroad  <tc 
Bonds 


444,301 
7oS,270! 
521.6li3| 
77'.l.-'12 
1,110,764 
973,052 


*43,069,600 
71.690,250 
48,254,300 
71,3>S.200 
96.3'.I6,400 
90,062,500 


4,590.2921*420,861,250 


$1,348,500 
2,588,><00 
2.0it,^.5l)0 
2.975.000 
4.254.000 
3,691,000 


$16,865,800 


State 
Bonds 


$1,000 
2,000 


$3,000 


D  S 
Bonds 


!?13,000 


$13,000 


Sales  at 

Hew  York  Stock 

Exchange 


Stocks— N  o.  shares 

Par  value 

Bauk  shares,  yur.. 

BONDS 

aoveriimeut  bouds 

State  bouds 

BK.  autl  mis.  bouda 


Total  bond.s. 


Week  ending  August  14 


1903 


1902 


4,5;t0.292|        2,824,401 
*420,S61.250  $270,542,600 
$10,200  $1,000 

$10,500 
11.09L000 


$13,000 

3.000 

16,805.800 


$16,881,800 


$11,101,500 


Januari,  1  to  August  14 


1903 


1902 


105,221,5291   109,703,275 

$9,839,468, 6OO|$10,378,O5'.),H7.-, 

$432,5501     $400,700 


$9,174,250 

301.600 

423,708.800 


$433,244,650 


$576, St/0 

l,3S0.4i)0 

573,020,100 

$574,977,300 


DAILY  TKANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekendinn 

Boston 

J'MladelpMa 

August  14 
iyo3 

Listed 
share' 

VnListed 
shares 

Bond 
sales 

LisUd 
shares 

Unlisted 
stiares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

9.815 
17,080 
11.747 
16,S12 
22,732 
31.216 

.%540 
11.400 

5,S31 
10,502 
12,13) 
22,065 

.'K6,000 
37,050 
14,500 
43,000 
114.000 
78,500 

10,240 
23,932 
18,667 
31,516 
■  61,968 
28,866 

4.002 

4,968 

4,S93 

10,750 

10,404 

13,717 

$64,000 
84.S00 
47,000 
95,600 
36,300 
4y,900 

Total 

107,432 

67,473 

$293,050 

175,189 

46,734 

$377,200 

Outside  Securities 


A  Weekly  Seview  of  Outside  Market  will  be  found  on  a  preceding  page. 


sstrcct  KaiUvays  /;i(j 

NEW  VOKK  CITY 

BleeckSt&i'ulFstklOO  33 
1  lstniorl4s  1950  ..J-J  99 
lIB'y  J.5  7th  Avestk  ..100  245 
111st  mort  5s  1904  ..J-D  loO 
1  2d  mort  5s  1914  ...J-J  1021-2 
Con  5s  1943  -See  Stock  Kxch 
B'way  Surl  1st  5s  gu  1924  *106 

2d  OS  iut  as  rental  1905  i  98^2 

lICentT  Crossl'u  stk..lOO    265 

,    lllst  M  6s  1922  ...M-N  il21 

'HCenPkNcfcEKstk.lOO    205 

'flChr't'r.fc  10th  St  stk  100    181 

Col<fc9thAve  5s  See  Stock  Eich 

Drv  D  E  B  €&  B— 

iflst  gold  5s  1932.  ..J-1)     114 

TiScrii)  5s  1914....F-A    103 

'HEighth  Avenue  St.. .100    405 

TJScrii)  68  1914  ....F-A    105 

'1T42d<fc<irStF'ystk..lO0    410 

fl42dSt  M  &  StN  AvlOO       70 

Jlstmort  6s  1910  .M-S    108 

Tt2d  income  6s  1915  J-J      96 

Ijex  Av  &  Pav  F  5s  iee  St  k  Exc 

Metropol  Securities    .See  Stk  E 

Metropol  Street  Ry    See  Stk   E 

Nluth  Avenue  stock. 100    190 

Second  Avenue  stocklOO    213 

^ilst  mort  6s  1909  M-IC  H04 

C0US0I53  1948....  F-A  ni3 

USixth  Avenue  stock  100    175 

Bou  Boulev  6s  1945. .J-J  mO 

80  Fer  Ist  5s  1919. ..A-O  'a05 

Third  Avenue    See  Stock  Exch 

Tarry  W  P  <&  M  5s  192S    107 

Vkers.StRR5sl946A-0     108 

28th  .fe  29lh  Sts  1st  53 '96    112 

TITwenty-Th'd  St  stk  100    402 

Deb  5s  1906 J-J     102 

Union  Ky  1st  5s  1942  F-A    115 
Weatcheat  Isl  53 '43  J-J    108% 

BKOOKLYX 
Atlan  Ave  53  1909. .A-O  5102 

Con  5s  s  1931 A-O    llo 

Impt  53  See  Stock  Exc  h  list 
BB&  WE  5s  1933. .A-O  lOl 
Brooklyn  City  .stock. ..10  237 
Con  5»  See  Stock  Exch  list 
Bklu  Crosstu  5s  1908.  J-J  103 
Bkn  lists  1st  5s  1941  A-O  105 
BkiuyCoctSub  See  Stk  Exch 
Bklyn  Kap  Tran    See  Stk   Exch 

Refg4s2002 J-J  i   80 

TlConey  Is.  &  Bklyn  ..100    385 

Ist  cons  g  48  1948.. J-J       95 

Brk  C  <fc  N  5s  1939.J-J    113 

GrSt<feNewlst5s'06F-A    102 

Gr'pt  &Loriuier  St  1st  6s    105 

KiiJSs  Co.  Elevated — 

let  4s  1949    See  Stock   Exch 

'Kassau  Elec  pref 100      SSH: 

68   1944 A-O    110 

I»t48l951 See  St  k  Exc 

K  Wb'g&Flatl8tex4'2S    103 
•SUiiiiway  1st  6s  1922.J-J  ni6 

OTHEHCrriBS 

Buffalo  Street  Ry— 
l8t  consol  5s  1931.. F-A 
Deb  6s  1917 A.O 

Chicago  City  Ry  stk. 100 
"Chic  L'uionTracSeeSt'ck 

Cleveland  City  Ky loo      90 

Cleveland  Electr  Ry.lOO 

Columbus  (O)  StRy..lOO 
Preferred 100    103 

Colum  Ry  con  5s    See  Ph  ila  list 
Cro8St'\vnlst53'33.J-Dl?108 

g^etroit  United Ry.veeStkl  Exch 


Ask 

34 
100 

247 

1001.2 

105 

list 

110 

L00>2 

266 

122 

210 

188 

list 

116 
103  "^ 
410 
109 
415 
75 
109 
100 
list 
X  list 
X  list 
205 
215 
105 
114 
ISO 
111 
108 
Ust 
108 
109 


410 
103 
116 
109 


104 


102 
240 


107 

list 
list 


410 
100 
115 


list 
84 


ni2 
no4 

165 
Exch  .ist 


h  list 

104 

118 


114 
107 
170 


mo 

74 

91 

105 

1091.2 
list 


Street  KaiUrays 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry    See 

J  C  Hob  &  Paterson..lOO 

4sgNovl  1949. ..M-N 

Lake  St  (Chic)  El  stk. 100 

1st  5s  1928 J-J 

IJLouisv  St5sl930..J<feJ 
Lynn<fe  Bos  Ist  5s  '24.  J-D 
Minneap  St  Ry  5s  See  Stk 

New  on  RysCo 100 

Preferred 100 

4128  1952 J-J 

North  Chic  Str  stock. 100 

1st  53  1909 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  Os  1931.. J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  PhUa 

2d  OS  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syracuse  Rap  Tr  5s  1946 
Unit  Rys  (St  L Trans)  100 

Preferred 100 

Gen  4s  1934 See  Stk 

UnitRysSanFrau  SeeStk 
Wash  Ky  &  El  Co.. ..100 

Preferred 100 

4s 1951 J-D 

HWestCliicaeoSt 100 

UCong  5s  1936. ...M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  Ist  5s.. 
Con  Gas  (N  Y)  stk.  See  St 
EQuitGascon5sl932  See 

HMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
NY  G  EL  H&P  See  Stock 
N  Y  &  East  River  Gas— 

1st  5s  1944 J-J 

Consol  53  1945 J-J 

Nor  Un  1st  5s  1927-M-N 
UStandard  Gas  com  ..100 

liPrefened  100 

1st  6s  1930 M-N 

OTHER  CITIES 

Amer  Light  .fc  Tract. 100 

Preferred 100 

Baltimore  ConsoUdat  Se 

Bay  State  Gas 50 

Binghamton  Gas  5s  193S 
Bultalo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
CldcagoGas    See  NY  stk 
Cincinnati  Gas  i  EleclOO 
Col  GasL<fe  HeatcomlOO 

Preferred 100 

Consol  Gas  (N  J)  stk. loo 

1st  5s  1936 J-J 

Consum  Gas  (J  City) — 

1st  63  1904 M-N 

TIDetroit  City  Gas 50 

Essex  &  Hudson  Gas  100 
Fort  Wayne  Os  1925..  J -J 
ITGas  cfc  El  Bergen  Co  100 
Grand  Rapids  Gas — 

lllst  5s  1915 F-A 

Hartford  (Ct)  Gas  L-..25 
Hudson  Co  Gas 100 

5s  g  1949  See  Stock 
Indiana  Nat  &  111  Gas— 

Ist  08  190S M-N 


Bid 

Ask 

46 

52 

90 

PhUa 

li.st 

17 

IS 

731.2 

741-2 

6->i 

6 

HOI  1.2 

1021., 

ni4 

117 

nioHi 

US 

Exch 

bst 

lOia 

12 

30 

40 

5   811-2 

S3 

101 

1011.) 

i 

18 

19 

74 

75 

5124 

12810 

noo 

741.2 

7t; 

95 

99 

list 

no4 

106 

97 

98 

§100 

102 

IS 

191.? 

66 

Exch 

list 

Exch 

list 

Sh 

37 

40 

71 

73 

57 

i   80 

85 

U03 
k  Exc 

Stk  E 

250 

4102 
Exch 

no9 

4105 

4 

130 
150 

nio 


50 

85 
Bait 
I16 
>i   94 
4 
Exch 
Excli 
94  Si 


97 

17 
87 

jlOO 
35 
8;l 
62 


107 
h  list 
list 
290 

106 
list 

112 
108 
100 
140 
160 
113 


00 
90 

list 
1 

97 
5 

list 

list 
H5 
94 
99 

90 ' 


91 

87 
94 


77 

98 

95 

35 

104 

145 

112 

75 

47 

115 


100 


135 
Stock 
S3I4 
225 

)  ioi" 
35 

65 

130 

15 

i   64I3 


noo 
i  49 

5S 
Exch 

53 


40 

b.) '. 
66 


103 


60 

list 


58 


Gas  Securities  Sid 

Indianapolis  Gas  stock  50       55 

1st  Os  1920 M.N     104 

.lacksou  Gas  Co 50      81 

5s  g  1937 A-O  }100 

Kansas  City  Gas 100       17 

'  5s  1922 A-O  i    94 

iJLaclede  Gas 100    

11  Preferred  100      85 

Lafav'eGaslst  6s'24.M-N  60 
I .oiiit  Wab V 1  St  ()S'25. J  - 1)  51 
.Madison  Gas  Os  1926.A-0  5106 
Newark  Gas  t>3  1944. Q-J  5135 
N ewark  Consol  Gas. .  1 00      72  ^j 

58  1948  See  Stock  Exch  list 
i;o&IndCNat.fc  111  .100         8 

1st  63  1926 J-1)       50 

Providenoe  Gas 50  t . 

St  JosepliGasSs  1937. .1 -J 
StPaulGas  Gen  58'44M-S 
Svracuse  Gas  5s  1946. J-.I  4 
United  Gas  ifc  Elec(wi)10  t 
U lilted  GasJiElec.N J  100 

Preferred 100 

Telciir  iV  Telei>ii«iie 

Am  Do  For't  Wirelessl  00 
"l-^nierTelegcfc  Cable  100 
Kell  Tolopli  of  Bullalo  1  00 
'  ;"entral  <&  So  Aiuer  .100 
dies  <fc  PotoTeleplL.lOO 

08  1909-29 J-J 

"i-Conimorcial  Cable  ..100 
Commer  Un  Tel  (N  y).25 
Eiiii)  &  Bay  State  Tel  100 

Franklin 100 

IJGold  <fc  Stock 100 

1141.28,  1905 
Hudson  River Teleph  100      85 
.MarcoiiiWirele88Teleg.5  i^ 

IINorthwestornTeleg.  50  120 
IIN  Y'ifc  N  J  Telepho  .100    145 

58  1920    See  Slock  Ex  chang 

Pacific  <fe  Atlantic 25      70 

Providence  Telephone.  50  t 
liSoutliern  <fe  Atlantic  25 
Tel  Tel  &  Cable  of  Am.  15 

Electric  I'onipauies 

Chicago  Edison  Co...  100 
Edison  El  111  Brk  4s  N  Y 
llGen  El  deb  g  31^3  42  F-A 
Hartford  (Ct)  Elec  Lt  100 
IIKingsCoElUfePColOO 
Narragan  (Prov)  El  Co  50 
N  Y  &  Q  El  L&PowColOO 

Preferred 100 

RhoIslElecProtecColOO 
United  Electrioof  N  JlOO 

4s  1929 J-D 

Ferry  Companies 

Brooklyn  Ferrj'  stocklOO 
B&  NY  Ist  6s  1911. J-J 
Con  58  1948    See  Stock 

N  Y  <fe  E  R  Ferry  stk.  100 
Ist  5s  1922 M-N 

N  Y  &  Hob  con  58'46.J-1) 
Hob  Py  1st  5s  1946  M-N 

N  Y  &  N  J  1st  5s  1946.J-J 

10th  &  23d  Sts  Ferry  100 
Ist  mort  53  1919. ..J-D 

IJUniou  Ferry  stock  .100 
Hist  58  1920 M-N 

Ilailroad 

Chic  Peo  &  St  L  pref.lOO 
Prior  lien  g  4  i2S'30M&S 
Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

Ch  B  I  &  Pac  5s  See  Stk 
Erie  couv4sAprl'53A<feO 
llNat  RR  ol  Mex  2d  pf  (wi) 
Northern  Securities..  100 

Pitts  Bess&LE 50 

Preferred 50 

Va  c&  South-western. .100 

Industrial  and  niiscel 

Alliance  Realty 100 

HAUis-Clialmers 100 

llPrelerred 100 

IfAmer  Bank  Note  Co.  60 
American  Can  com.. .100 

Preferred 100 

American  Chicle  Co..l()0 

Preferred 100 

American  Elevated 
Amer  Grai)hophone...lO 

Preferred 10 

Amer  Press  Assoc'n.lOO 
Amer  Shipbtulding. . .  100 

Preferred 100 

Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  68. ..F-A 
Amer  Tobacco  com...   50 

11  Preferred 100 

Am  Typefo'rs  com...  100 

Preferred 100 

.imer  Writing  Paper. 100 

Preferred loO 

5s  1919 J.J 

HBarney  &  Sm  Car  ...  100 

11  Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond<fe  Mtg  Guar 100 

Borden's  Cond  Milk. .100 

Prelerred loo 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Prefen-ed ..100 

Central  Foundry 100 

Prelerred 100 

Deb  6s  1919  op  'OlM-N 

Century  Realty 100 

Oliesebrough -Mfg  Co  100 
(;hicPneiun;iticTool.]0(! 
11Clallin(H  B)  1st  pre!  lOo 

1i2d  preferred 100 

liConimon 100 

Cul&  HockCoal&IptlOO 

1st  g  5s  1917 J.J 

Coiniircssed  Air  Co...  100 
C<)nsoli<l  Car  Heating  100 
HCons  Firew'ks  com  .100 

11  Preferred 1 00 

ConsKy  Ltg&Refrig.lOO 
Consol  Rubber  Tire. .100 

Debenture  4s 
Cons  Storage  BatterylOo 


Ask 
70 
107 

i'o'.i" 
20 
97 


65 


110 
137 
731.J 

12 

54 

90 
OO"-. 
21, 
40 
90 


5 

82 

InO 

100 

40 

106 

li;5 

20 

85 

53 

122 


8 

107 
Exch 

SO 

i   89 

102 

no5 

50 
98 
35 
93 


90 

2 

125 

150 

e  list 

SO 

lis 

103 
5 


147 
E.'cch 


175 

"45' 

75 


5 

4100 
93 
22 
Exch 


84 

24 

89-\ 

30 

71 

20 


121.J 


t    50 
4 ''a 
381, 
108 
85 
Is 
t     312 
t      714 
85 
35 
90 
2 
70 
15 
100 

? 

225 

133 

30 

90 

21-2 

12 

09 

17 

122 

140 

140 

275 

110 

100 

t         Is 

112 

20 

60 

1% 

9 

53 

100 

440 

50 

90 

90 

85 

60 

84 

60 

25 

55 

3 


IndiiHtrinl  iinti  niisrel 

Consol  Tobacco 100 

Continental  Tobac  deb  7s 
Cramps'  sii^tKii  lUdglOO 

liCnicibU'  steel 100 

llPrelerred 1  Oij 

HDiamond  Match  Co.  U'O 
Dominion  Securities. loi' 

Electric  Boat lOo 

Preferred 100 

Electric  Leail  Reduc'n.50 

Preferred 50 

lilectric  Vehicle 100 

Pri>  ferred 1 00 

Electro.Pnoum'iu  Trail  10 

Empire  Steel 100 

Preferred lOO 

Fuel  Oil  Power loo 

llGoiieral  Chemical  ..100 

II  Preferred 100 

Gold  Hill  Copper 1 

Gorliam  Mtg  Co  com.  100 

Preferred 100 

Greene  Consol  Cop]>er.  10 
(jilggeiiheiiii  Kxiuorati'ii 
Hackon.sack  .Meadows  100 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co..  100 

Preferred 100 

Hecker-Joncs-Jew'l   Mill 

l.st  6s  19'22 M-S 

Herrins-Hall-MarviulOO 

1st  preferred lOO 

2d  preferred 100 

Hobokeu  Landifc  ImplOt) 

115s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 
fntcrboro  RT  (full  paid) 
I  nternat'lHankingColOO 
lut'n'l  Merc  JMariue.lOO 

Preferred 100 

Col  tr  deb  4  'iil922op'07 

International  Salt 100 

Istg5sl951 

International  Silver.  100 

Preferred 100 

Ist  6s  1948 J-D 

John  li  Stetson  com.. 100 

Preferred 100 

KitchenerGold  Min'glOO 
Lack  .Steel  5s    See  Stock 

Lauston  Monotype 20 

Lawyers  Mort  liisur.KX 
Lawyers' Title  Ins. ..100 
LightFuel&P  of  \'V^alOO 
IILorillard  (P)pr6f  ...100 
Madison  Sq  Garden..  100 

2d  Os  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Mouougahela  It  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

IJNat  Euaiu  &  Stamp  100 

llPrelerred 100 

National  Surety 100 

NewBruusCannelCoal  10 

HNew  Central  Coal 20 

Now  Eng  Consol  Ice.  100 
N  Y  Biscuit  Os  1911. M-S 
N  Y  Mtge  &  Security .  1 00 

1|New  York  Dock 100 

IJPreferred 100 

N  \'  Transportation. ..20 

Nichol.son  File  Co 100 

Nor  Am  Lum'r  &  PulplOO 

UOutario  Silver 100 

Otis  Elevator  com 100 

Prelerred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  cS;  Whitn  pref..lOy 

Procter  cS;  Gamble 100 

Preferred 100 

Realty  Assoc  (Bklyn)10( 
Royal  BakPowdpret.lOO 

Russell  &  Erwin 25 

Safety  Car  Heat&  LtlOO 

Seminole  Mining 5 

.Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawlord  Co  100 
Deb  s  t  Os  '24  op  '05.  .J-J 

Singer  Mfg  Co 100 

Standard  Milling  Co.  100 

Preferred 100 

5s 
Standard  OU  of  N  J..100 
Standard  CouplercomlOO 

Preferred 100 

.Storage  Power 50 

Swift  &  Co  See  Boston  St 
1st  5s  1910-1914.. ..J-J 

Tennessee  Copper 25 

IJTexas  &  Pacific  Coal  100 

1st  Os  1908 A-O 

Title  Guar  &  Tr  (new)lOO 
Title  Ins  Co  of  N  Y..100 
Trenton  Potteries  com  1 00 

Prelerred  new 100 

Tro-w  Directory  new. .  1 00 

Union  Copper 10 

Union  Switch  <fc  Signal  50 

110         Preferred 50 

23       Union  Typewr  com..  100 

04         Istpreferred 100 

21-2      2d  preferred 100 

13       U  S  Cotton  Duck 100 

57       US  Envelope  com. ..100 

115  li  Preferred 100 

400       U  S  Lit-'ht  &  Heat 10 

55      IJUSRed&RefinLng.lOO 

100         liPreterred 100 

100      1|U  S  Shipbuilding. ..100 

97         UPreferred 100 

65  Bonds — See   Stock  Exc 

80       US  Sliver  Corp  6s. 

1  ifi  U  S  Steel  Corji  new  5s  See 
70  Coltr5sSerB<&D1951 

35       Universal  Tobacco. ..100 

65  Preferred 100 

314  West  &  BronxT&M  Gu 
ml  Westmgh  Air  Brake. .50 
912  White  Knob  Mining. 100 
10  11  Worthinj;  Pump  pref.lOO 


Hid 

225 

i  100 

20 

10  ■« 

711.2 

132 
5 

13 
40 

II4 


A  tie 

275 
102»i 

28 


61-2 

9 


16 
66 


6 
109 

list 

85 

93 

103 

109 

104 

60 

104 

36 

95 


9 

108 

98 

20 
list 

85 

25 

S934 

33 

70 

30 


103 

1312 

80 

54 

51* 
39 
114 
92 

5 
8 

95 

39 

98 
4 

80 

19 
170 

98 
275 
134 

35 

95 
3 

14 

70 

25 
130 
160 
100 
300 
115 
105 


62 
97 

h 
128 
12s 

191.. 
115 
7 

"22" 

30 
24 
35 


1 

30 

4 

200 

4103 

4 

30 

100 

9S1.. 
135 
4 

163.1 

97  H 

8 
39 


3218 

16 

17 


134 
lia 
7 
11 

10 
48 


70 
100 


1934 
125 
8 
90 
29 
40 
28 
45 

100 

3 

40 

8 


160 
160 

I4 
Exch 
t   S 
100 
205 
33 
115 
10 
60 
2',. 
4 
t  10  H, 
t  37 


22 
91 
23 
SO 
90 


47 


112 

120 

15 

44 14 

t   5 

159 


106 
7 
35 
120 
9912 
145 
41a 
17I9 
100 

11 

41 

8 

33 

89 

170 

170 

la 
list 
9 
170 


331a 
36" 


2i>8 

6 


37»t 

I0212 
231a 

92 
25 
89 


4 

50 

5 

115 

130 

20 

50 

.^.3, 


5  ."4 


4 
33I2 
89 
t  2934 
t  45 
277j 
83 
130 
96 
350 

lys 

105 

97 

f  61 

160 

t   h 


35 
92 


118 


28 

75 

330 

4 

17 

65 

607 

30 

125 

Is 

k  Exc 

41001.2 

t  28 

90 

4105 

425 


13 
SO 
70 
1 
85 


104 
110 
110 

1 


t   5I2 


hlist 

Stk'E 

lO'; 

1^ 

2 

160 

1143 

9 

112 


100 
360 
2001a 
110 

99 

03 
170 
1 
1261a 
129 
126 

35 

86 
360 
4Vi 

20 

72 
015 

37 
136 

% 
li'ge 
102 

29 

98 
1071a 


152 
16 
90 


1^ 


105 

108 

115 

115 

2 

20 

70 

6I2 


89 
X  llflt 


lia 

5 

170 


934 
120 


i  Bnjrer  pays  accrued  interest.       1  Price  per  share.       t  Sale  price.       a  Ex  rights.       1|  Sells  on  Stock  Exchange,  but  not  a  very  active  security. 


BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Sdtnriiau 
August  S 


Mondat/ 
August  10 


5434    56 

*24o     

1S5  135 
••2S0     

1*^5  10« 
•172  176 
■ 295 


♦ 195 

• 106 

»275     2S3 

•133    i;u 

•40       45 

"ioi-i'lfos; 

•SO       82 

14       14 

♦193     

108  16S 
a  2"5 

i*96"  198 
• 78^ 


•16     

• 78 

•95     100 
66«4    70 

•8438    S4% 
•170     .... 
88       88 

110     110 


16 
72 
•4'4 

iVo'i-i 

117  ".J 
129*4 

.^'^ 
69  Sj 

*3'-j 

* 

•6 

* 

iso's 

30^2 
76»8 
•160 
-Ha 

•25 

125 


15 
74  >o 


IS 
112 
11-^ 
130'. 

8=8 

69"- 


.117'- 
9 


236 
153 

31 

76-'4 
168 


125 


•210     212 

• 9 

•102 


•28 
•2 
95 

•28" 


103 
25 
29 
3 
96 
4512 
29 


ao^B  21^ 

68       68 '. 

••80     

•12>a    13 

82       82 


5»2        5^2 

*4»4      5 

ST"^    39 

11 


•8 
•16 

1'* 
••25 

22 
••45 

'31a 
•420     430 
••08      -10 

15        15 

•7'a      9 


9 

17 

1'8 
'50 
8>2 

22 
60 
4'^ 


1"82 
•12 

40  Hi 

39 

81 

112 

3 

••87  >a 

•434 
•1 

•6»4 

35  >4 
•3 
•75 


1"82 

15 

4114 

39 
82  lu 
112 

3 

9 

1 

5 

I'll 
7 

35>4 

4 
•75 


•87  la 
•11 

50 

18 

•■i'l 
•90 

•IHi 

•1 

•HI4 
•80 


1'4 

12 
50  >-^ 
18 

X 

95 

2 

1'-^ 
10 
85 


78       78 

4^8        4-B 


16^8  17 '4 

9'8  10 

23^1  24 '4 

4  4 

6^4  6^4 

63  la  63  "a 

'1»8  1^1 


54\4    56>8 

86       85 

245     240 

135  «a  135  Si 

•230     235 

165     166 

*\l-i     170 

95     295 

141 


• 195 

• 166 

"275     283 

•133     134 

•40        45 

"20>i'20i4 

80  80 
*13»4  14 
195  la  195  "a 

' 168 

• 225 

•19S     .... 


31 
•15 

-95" 
6713 
833^ 

170 
88 

110 


72 

70 

31 

32 

20 

•15 

78 

♦ 

100 

95 

69*4 

OS '■a 

84  >-> 

8412 

173 

•170 

88 '•i 

89 

110 

HO'4 

15 

74 


•14 
74 
•414.... 

17       17 

10S7gllO'-2 

116'all7-', 

127     129^6 

8'4      Sia 

69       69'-: 

•3»2 

* 117'-2 

9  9 

6  6 


I49»al50i8 
30'a  31^8 
76        76'8 

164^4  164^4 


•Jo 
.127 


210     210 

' 9 

102     103 
' 25 

•28       29 
-2  3 

95       95 

' 45'-2 

28       28 


20^  21 
67*3    68 'a 

••70  -80 
12  la    12  "a 

•80       83 


•85 


5U      514 
•4^4      5 

3734  39 's 

1  1 

•8         9 

•16  17 

•134      2 

••25  60 

8I4        8-4 

•21  la   221a 
••40     •eo 
•21a      3 
420     425 
•08       -10 
141a    14'a 
8         8I2 


l"aa 
•i'-i 

391a 
a:38 

8212 
110 

2^4 

8I4 
•31a 

1 
•6 

6>4 

••1 
•61a 
3434 
•Sia 
••62  la 


lia 
15 

4034 
38 
84 
110 

234 

S-a 

4 

1 

eia 

514 

112 


35 '•J 
•75 


1         1 

11  11 

491a  49'-j 

17  18 


90 
-II3 

1 

•9 

•78 


334 
90 
2 

1 

9'-2 
85 


♦79       SO 
434      434 


17  1738 

934  10 

2313  24% 

•334  4^8 

61a  6^4 

63  63 

II4      II4 


Tuesdau 
August  11 


5479 
86  la 

245 

1351a 

•J  30 

1651a 


56I4 
80>a 

2l5 

1351-2 

235 

166 


* 29S 


276 
134 
•40 

80 
*13ia 
1951a 


19S 


,195 
.  16'j 

283 

134 
45 

"ifO'e 
S\i 

19'>l4 

168 
226 
198 


74 
32 


78 
95 
701* 
84 'a 

"89 
IIOI4 


♦131a 

•72 
41a 

Is 
109-8 
116 
1273a 

-81-i 

69 

"9" 

•6 
235 
1523^ 

3138 

76's 
•165 
"lia 
25 
123 


15 

74 

434 
18 

1113. 
11634 

1-29 '8 

9 

69 


1171-2 

9 '.J 


235 
155 
31-'8 

77 


25 
123 


209 


102 
t 

•28' 
•2 
96 
44 
27 


210 

.      9 

103 

.    25 

29 

3 

9712 

44 

28 


2II4 
68  "a 

•70 

•121a 
801a 


2134 
68  "( 
•80 
13 
80 1-, 


•513 

6 
3938 

1 

•8 

•16 

2 

••25 

S-a 
*21'a 
••55 

♦21a 
425 
••08 
I514 
.713 


6 
5 

40=8 

1 

9 

17 

2 

•50 

S-ia 
22 'a 
•65 
3 
425 
•10 
151a 

a 


lia 
•12 
401a 
39 
»4 
10934 
-2  "a 

8I4 
•313 

1 

614 
•434 

1 
•61a 
35 '4 

4 
••02  "a 


lia 
15 
414 
39 
84 
110 

3 

8 

4 

1 

6 '4 

5 '4 

1 


35>4 

4 
•87  "a 


•1 

1138 

50 

18 

•Sia 

90 

•lia 

•1 

913 
80 


•79 
434 


1'4 
11^4 

50 

I8I2 
4'-.. 

90 
2 

m, 

9^8 
80 


82 
6 


1738 

10 
24 
•334 

6^8 
63 
'lifl 


17  "a 
10 
24  >4 

414 

7 
63 


Wednesdau 
August  1-i 


56»4 

•87^8 

245 

137 
♦230 

107 
•172 

295 

140 

118 


'275 
134 
•  40 


5514 
SSI4 

245  la 

137 

235 

167>a 

170 

295 

140 

lis 

195 
166 
283 
134 
45 


•1\^    21  la 
8O34    8O34 

1438     1438 

*195iall'6ia 
167  la  167 1-2 
• 226 


73  73 
•31  36 
•15     .... 

' 78 

941a    944 
70^8    7218 
8412    844 
■170     .... 
89       89 
' 110 


15 

•724 
•4  4 
•17 
111-8 
117 

12834 

•84 
68  4 
•34 

1174 
9-4 
•6 

235 

1564 
314 
774 
"167 
•14 
25 

123 


15 

74 


19 
113 
117  4 
130 


69  4 


117  4 
9'* 

2384 
158 

33 

7314 
175 


25 


210     212 
' 9 

103  103  4 
25 
29 
3 
98 
45 


•28 

•2 

95 

44 
•274    28 


22       23 
69^6    70I4 
•70      •SO 
13       13 
82       82 


54      54 
5I4      5I4 
41       4238 
•1  14 

•8  9 

♦164    174 
liSia      2 
•50      -50 

84      84 
2214    22 14 
•■55      -65 
•24      3 
425     425 
••08      •lO 
1514    16 
84      84 


14 
♦12 
414 
39 
82  4 

"3" 

*8l4 

334 
••874 
63* 
6 

r 

"♦64 
30 

•34. 
•■024 


14 
15 
42 14 
39 
83 
110 

3 

9 

334 

1 

63, 

5 

11^4 

7 

as  4 


•75 


1 
1134 
51 

1838 

"34 
•85 

•14 
1'4 
94 

•81 


1 
124 

514 

1838 

4 
90 
2 
11, 

9 '•2 
85 


•79       80 
54      5I4 


17^8 

loie 
24  4 

334 
74 
63 
II4 


l'-8 
10', 
24', 
334 
74 
63 
II4 


Tti\irsda>) 
August  IS 


SSTg 

384 

247 

137 
•230 

107 
•172 
♦295 

14034 

118 

Last 

Last 

133 

Last 

Last 

2134 

81 
•144 
196 
166 
Last 
♦197 
Last 

7-234 

31 
Last 
Last 
•95 

7234 

♦85 

•170 

89 
* 

Last 
Last 
Last 


74 

•44 
♦17 
114 
117 
I3OI4 

•8  4 

69 
Last 
* 

"10" 

-0 
235 
1014 

33 '4 

79 
•107 
Last 

•Jo 
•l'/3  4 
Last 
2144 
Last 
lu3 
Last 
Last 
Last 

91 

46 

28 
Last 
Last 
Last 

3534 

23 

7114 
Last 

13 

81 
Last 
Last 

•54 
5 

42«^ 

"1 
Last 
Last 

2 
••25 
84 

22=8 
Last 
Last 
425 
Last 

10 

•74 

Last 

14 

Last 

42  4 

39 

84 
109  4 

-234 

834 
•334 
1 

74 
64 
14 
7 
364 
-34 
•75 
Last 
♦■874 
124 
51 
19 
4 
88 

Last 
II4 

10 

82 
Last 
Last 

80 

54 
Last 

18 

1014 

25  4 
334 
8 

674 

•114 


60 

8S4 
247 
137 
235 
107 
170 
300 
14034 
118 
195 
^ale 
■Sale 
135 
^iale 
Hale 

221, 

81 

15 
190 
166 
6  ale 
200 
dale 

7234 

35 
Salt 
Salt 
100 

7414 

854 

"8*94 

110 

Sale 

Hale 

Sale 

15 

74 
5^4 

19 
116 
118 

13134 


6'J  _ 
Sale 
117  4 

10 '4 

238" 
I63I4 

3378 

80 
175 
Sale 

25 
124 
Sale 
215 
Sale 
103 
Sale 
Sale 
Sale 

96 

46 

28 
Sale 
Sale 
Sale 

3534 

23*8 

71 14 
Sale 

14 

S3 
Sale 
Sale 

6 

538 

4434 
14 

Sale 

Sale 
2 '4 

•50 

94 
23 

Sale 

Sale 

4-i5 

Sale 

16^8 

9 
Sale 

1"32 

Sale 

45  4 

39 

844 

1094 

3 

834 

4 
1 

74 
54 
14 
7 
38 


•(!> 

Sale 

14 

124 

53 

19  4 

4 

90 

Sale 

1'4 

10 

92 
Sale 
Sale 

80 
64 
Sale 

J8=b 
1034 

20 

4 

8 
67  4 

14 


Augtist  14 


6078 
89 
2464 
138 
235 
168 
172 
•295 
140 
119 
191 
165 
■J  TO 

134 
4J 

2734 
•22 14 
804 


6238 

89 
2404 
138 
235 

10'=(l4 

172 

300 

140 

119 

191 
Aug'03 
A«g'03 

134 
Mar'O 
J  'ly  '03 
2  3 '4 
81 


197 
168 
230       J'ne'03 


7&4 

73 

334 
15 
SO 
•95 

7434 

85  4 
170 

894 
♦100 
26-34 
384 
loO 


74 

•4I4 
•17 
116 
118 
131 

♦834 

69 
■34 

"16" 

•6 
236 

16158 

33^=8 

•iYo" 

214 

25 
♦123 
9 

215 
9 

1054 
2514 
^8 
•^4 

96 

46 

28 
8 
784 

"2338 

714 

■80 

14 

82 
85 
83 14 


Aug'03 
73 
33  4 
J'ly'03 
Feb'Oi 
100 
76 
85  4 
170 

8934 

111 

J'ly'03 

J'ly'03 

J'ue'03 

15 

75 
5 

19 
1174 
1184 
1333. 


69  4 
J'ly'03 
1174 
10 


236 
163  4 
34 


175 

Aug'03 

•25 

124 

J'ne'03 

215 

J'ly'03 

105  4 

Aug'03 

Aug'03 

J'ly  '03 

97 

46 

28 

J'ly '03 

Aug'03 

Aug'03 

72 

J'ly'03 

15 

821, 

Aug'03 

Aug'03 


54  6 

54  534 

44'^        4976 


9 

We 
2 
••50 
94 
23 
■50 
4 

430 
■OS 
I6I4 
•74 
•25 

14 
25 
454 
39 
844 
♦109 
'258 
834 

•'■87  4 
74 
64 


Aug'03 
Aug'03 

2'. 


•64 
3B 
•34 
••9334 
75 

••874 
10 
54 
1934 

4 
90 
24 
II4 
10 
90 
■40 
3J 
81 
54 
254 
184 
11 
26 
4 
8 
67 
II4 


94 
24 
Aug'03 
J'ly'03 

440 
May'03 
174 
9 
J'ne'03 

11^32 
Apr 'OB 
51)4 
39 
87 
111 
3 
834 

'    '1'" 

7  4 
54 
14 
7 
40 


Mav'03 

1'4 

I214 

574 

20  4 

418 

95 
Aug'0:i 
II4 
10  "s 
111 
J'ly  '03 
J'iy'03 
81 
53^ 
Aug'O.i 

1958 

11'. 
274 

4 

«4 
674 

14 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Kailrondii 

Atch  Top  &  8auta  FelOO 

Do    prel 100 

Boston  &  Albany 100 

Boston  Elevatetl 100 

Boston*  Lowell 100 

Boston  <fc  Maine 100 

Do     pref 100 

Boston  &  Providence  100 
Ohio  Juno  Ky  &  U  S  YlOO 

Do     pref 100 

Con&  Mont  Class  4..  100 
Conn  &  Pass  Riv  pref  100 
Connecticut  River...  100 

FitchDm-fr  pref 100 

Houston  El'tric  corn.  100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

-V  Y  N  H  ifc  Hart.. -.100 

Northern  N  H 100 

Norwich  &  Wot  pref  100 

Old  Colony 100 

Pore  Marquette 100 

Do     pref 100 

Butlanil  pref 100 

.Savannah  Eleo  com. .100 
Seattle  Electric 100 

Do    pref 100 

Union  Paciho 100 

Do     pref 100 

Vermont  cfe  Mass 100 

West  Eml  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do    pref 100 

Wore  Nasi!  &  Roch..lOO 

i>lisceilaneoU!4 
Amer  Agiicui  Cliem.lOO 

Do    pref 100 

Amer  Pneii  Serv 50 

Do    pref 50 

AmerSui^arReliu 100 

Do     pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do     pref 100 

Boston   Land 10 

Cumberl  Telep  <fe  Tel  100 
Dominion  Iron  cfe  St 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'chusettsttasCoslOO 

Do     pref 100 

Mergentiialer  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  pref  100 

N  E  Telephone 100 

Plant  Comp  new  com.  100 

Pullman  Co.... 100 

Beeoe  Button-Hole..   10 

SwLft  &  Co 100 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do     pref 25 

US  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  El  &  Mfg.. .   50 

Do     pref 50 

itiininji; 

Adventure  Con 25 

AUouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm.   25 

Anacon«la 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min&  S  50 
Bonanza  (Dev  Co)...  10 
British  Colum  (Ltd) 

Calumet  <fe  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  UU 25 

Cochiti  Tr  Co  rects..  10 
Cons  Mercur  Gold...      5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River ., 12 

Franklin 25 

Granby  Consolidatetl.  10 
Guanajuato   Consol 
Isle  Koyale  (Copper).   25 

Mass  Consol 25 

Mayllower 25 

Michigan 25 

Moliawk  t 25 

Montana Coal<£;  Coke  25 
Montreal*  Boston..     5 

National 25 

Olil  Colony 25 

Old  Dominion  (Cop)..   25 

Osceola 25 

Parrott(Silv<t  Copp)    10 

PhtBUix  Conaol  t 25 

Quiucy 25 

Kho<te  Island 25 

Santa  Fe(Goldc&  Cop)   10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Trimonntain 25 

Trinity 25 

United  Copper 100 

UnitedSlates -Mining  25 
Unit  States  Coal  cfeOil  25 
Utah  Con  {Gold)tr  re  485 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


Sales 
or   the 

Week 
SiMres 


7,50S 
99 
80 

30 
26 

237 

1 

70 

35 

14^ 
12 


161 


2,067 

554 

150 

100 

6 

"""13 


281 
130 


6 

5,108 

42 
o 

159 
28 


150 

370 

100 

00 

11,929 

716 

13,710 

240 

1,495 


1,360 
100 
145 

1,07-. 

5,«54 

1,521 
10 


271 
69 


429 
'391 


3,090 
407 
313 


6,360 
2,633 

"4"4"i 
234 


520 
1,595 

27,781 
605 


2,545 

50 

990 

650 


135 


3,968 
110 


1,880 


19,210 
472 

1,770 
131 
165 
265 
550 

1,520 

417 

220 

110 

30 

3,451 

50 

200 

"2"6'o 
3,156 
1,004 
1,90  J 
750 
245 

"7'8'6 

2,170 

937 


175 
1,931 

8i79l', 
2,007 
7,066 
l,3t)5 
1,200 
411 
30O 


Mange  jor  Year 
1903 


Lowest 


54I4  AuglO 
85  AuglO 
j'nel9 
Aug  5 
Aug 
J'ue 
J'ne  6 
J'ly  17 
J'lyl4 
J'ly  1 " 
J'ly  8 
Jan    5 


244 
134 
230 
161 
170 
290 
134 
115 
190 
160 
270 
131 
42 


229 
190 
74 
70 
30 
7 
75 
94 


9 
197 

9 
99 
25 
28 


Aug   7 

J'ly2U 

Mar  9 

173  4Mayl5 

19     J'ly  27 

78    J'ly  30 

11 78  J'ly  27 

tl88  4May21 

105     May  15 

J'nel3 

Aug  !? 

J'ly  2 

Augll 

J'ly  15 

J'ly    8 

Jan 

J'ly 

0634  Aug  8 

S334  AuglU 

170     J'ue22 

87  4  Aug 

109  J'ne22 
1634  J'ly  23 
38  4  J'ly  23 

150     Jan  14 

13  J'ly  27 
72     Aug 

4  J'ne2D 
15     Jan    -J 

108^8  AuglU 

110  Augll 
127     Auglu 

8I4  AuglO 
684Augl 
3  4J'Jy 
117     Aug 
8     Aug 

6    J'ly  13 

225  J'ly  2"! 
1494AuglO 

30  J'ly  24 
74i4J'iy2-i 

164^4  AuglO 
114  Aug  ■ 
2434  J'ly  10 
1-23  J'ly  2" 
Apr  24 
J'ly  16 
Mar2 
J'ly  27 
J'nell 
.  J'ly  8 
134  Jan  12 
91  Auglo 
44  J'nell 
27  Augll 
7=6  J'ly  22 

784-^iig  5 
ySgAug  ) 
33  J'ly  27 
•20 'a  Aug  0 
07  4-A.uglO 
•50  Jan  14 
1134  J'ly  2» 
80  J'ly  27 
ti5  J'ly  21 
8314-^iig  " 

334  J'ly  17 
3 14  Jan    3 

36  J'iy24 
•50     Feb    9 

6  Jan  2 
15'8-T''y24 

li2J'ly24 
•25     Apr    y 

8  J'ly  20 

2014  J'iyi^4 

50  J'ly  15 
J'ly  24 
J'ly  24 
Feb  10 
J'ly  24 
6I4  Jau31 
25  J'nelS 
13  gMaylS 
IS      Feb  10 

37  J'ly  2  4 
364  Jan  20 
7'2     J'ue  2 

109  4  Auglo 

2  4  J  an    5 

7  J'ly  23 
334  J'ly  24 
1  J'ly  1 
5i4J'iyl5 

3  J'ly  24 

1  Augll 
578  J'ly  24 

31  J'ly24 
aijlAug   6 

•70  Aug  6 
•75  Mayl4 
•50     J'nelO 

<)  J'ly  27 
43  4  J'ly  24 
IG     J'ly  24 

3 12  AuglO 
8ft     J'ly  27 

II4  J'ly22 

1    J'ly  24 

9  J'ly  J  5 
75  J'ly  24 
•40    J'ly  Hi 

1734  Jan  •ZH 

78     Aug   b 

4 '4  J'ly  24 

14  Aug  4 
16i4J'ly24 

9=eJ'ly^7 

2-2  Jan^24 

3  J'ly  24 

5  4  J'ly  24 
61  J'ly  26 

1  Jan  8 


4 

400 

08 

12 


Jiighest 


10314 

262  4 

154 

250 

195 

177 

305 

157 

125 

1964 

170 

286 

1434 

42 
180 

3734 

96 

2S«8 
225 
1734 
232 
2124 

91 

85 

71 

25 

8434 
1044 
1044 

95 
178 

97 
116 

2638 

52 
150 


Jan  10 
Jan  10 
Feb  4 
Jan  5 
Apr  8 
Jan  5 
Apr  2--' 
Marl3 
Jan  6 
Jan  2 
Marl'4 
Mar  19 
Febl9 
Feb  10 
Mar 
Feb  10 
Feb  IS 
Jan  7 
Apr  2 
Jan  7 
Mar  3 
Marll 
Feb  13 
May  11 
Jan  9 
Jan  20 
Jan  12 
Jan  10 
Jan  6 
Jan 
Jan  2 
Feb  25 
Feb  10 
Febl4 
Jan  15 
Jan  15 
Jan  14 


26  Feb  11 
86I4  Feb  14 

7  Mar  2 
24     Mar  4 

134i4Jan    8 

122 4  Feb 1« 

169  la  Feb  IS 

14'8Feb24 

79i4Jan22 

534  J  an  22 

127     Jan    0 

62i4Jan    2 

834  Jan  23 

310     Feb  17 

204     Feb  16 

4834  Feb  20 

88 's  Feb  17 

190     Feb 

2  4  Jan  2 'J 
86     Jan    2 

139     Jan 
20     Jan    6 

237  Jan  9 
10     Feb  13 

132     Jan 

2634  Jan  15 

2934  Jan    5 

5     Apr21 

111  Jan  10 
53  Jan  2 
31 4  Feb  5 
15 4  Feb  11 
954  May  6 
18  4  Feb  IG 

57  4Jau  9 
39^8  Feb  5 
89  =8  Jan    7 

•80  Mar  4 
28  Jan  12 
102  Feb2» 
108  Feb  2 
110     Jan  29 

18     Jan    2 
84  Mar  9 
75=8  Marl 

II4  Feb  10 
l'234Mar21 
31 14  Feb  25 
64  Feb  9 
•95  Marl!) 
144FeblO 
394  Feb  10 
•90     Maris 

8  Feb 
551     Marl  2 

•10  Feb  11 
3178FeblO 

94J'ly 
•35     Feb  19 
1-^32  Jan    2 

16  Mar24 
75  Febl3 
484  May  7 

131 7g  Jan  10 

118 4  Feb    6 

5     Marl7 

14     Feb    9 

5  4  Apr  23 

3  Jan  12 
174  Feb  9 
18     Feb   6 

24Jau23 
11 4  Feb    9 

58  Feb  13 

8  Marl3 
258  Jan  10 
li8Jaa23 

2  4  Feb  9 
23 4  Feb  9 
79  Feb  9 
34     Feb  10 

74Febl] 
126  4  Feb    0 

4  Febll 

3  Jan  23 
1478Apr23 

190  leb  6 
l"loFeb  9 
3:;34  Marl2 

1004  Feb 20 
14  Feb  9 
3134  Jan  '> 
27 4  Feb    9 

17  Marli; 
33 58  .May 23 

9  Feb    9 
11434  Mario 

77     Marl^2 
2^9  Marl  7 


Ranye   lor  Previout 
Year  (lyO'J) 


Lowest       Highest 


7433  Jan 
954  Mar 
250  4  Dec 
1494  Dec 
230  J'nei 
1904  Nov 
171  Oct 
2974J'ne 
150  Sep 
123  Nov 
196  Nov 
160  J'ne 
280     Oct 


964  Sep 
106  Sep 
266  May 
1734  Mat 
248     Apr 


209 
183 
307 
172 
136 
202 


141 
47 

172 
33 
92 


Dec 
J'ly 
Jan 
Dec 
Jan 


224  Dec 

210     Jan 

170     Jan 

230     Jan 

206     Dec 

08     May 

794Mav 

6478  l>e'; 

25     Nov 

58     Jan 

103     Oct 

9358  Dec 

8658  Mar 

172     Jan 

924  Oct 

1114Dec 

19  4  Jan 

3938  Jan 

145     Nov 

19  Dec 
764  Dec 

4  Jan 
21     J'ne 

112^8  Nov 
115  Jan 
155     Mar 

12  Dec 
73     Apr 

334  May 
122  4  Apr 

25  Jan 
7     Nov 

244     Jan 

117134  Oct 
36I4N0V 
82     Nov 

170    Jan 

178  Dec 

87     Nov 

135     Jan 

21  Dec 
216    Jan 

6  Jan 
100     Jan 

26  Oct 

28  Jan 
li4Aug 

854  Jan 
46     Jan 

29  Jan 
IH4  Jan 
8014  Jan 

13  4  Jan 
49  Jan 
29  4  Dec 
794  Dec 
•72  4  Mar 

22  Dec 
91  Feb 
864Jan 
89     Jan 

12  4  Dec 
2     Aug 

53  4  Nov 
14  Nov 

6  Dec 
21     Nov 

34  Jan 
•37  4  Dec 

0  Dec 
204Jau 
•40     J'ly 

5  4  Sep 
420     Dec 

10  Apr 

11  Jan 
6I4  Dec 

25  Apr 
ISgJan 
15  Oct 
4334  Mar 
I8I4  Mar 

54  Jan 
113     Dec 

14  Jan 

7  4  Dec 


Apr 
Apr 
Mat 
Mat 

Mat 
Jan. 


24  Dec 

934  Dec 

124  Dec 

14  Sop 

7  Nov 
d27     Jan 

3  J'ly 
l^gJly 
1  Jan 
■75  Dec 
14  4  Nov 
47  4  Nov 
21     Nov 

3  Dec 
100     Nov 

14J'iie 
14  Sep 

8  Nov 
140     Dec 

50  Jau 
13;'».Mai 
(i34  Jan 
S  Dec 
27  Sep 
I314  Jan 
13  Nov 
194J'ly 

4  Dec 
dl  Jan 
42  Jan 
•50     Nov 


166  4  Feb 

295     Feb 

148     Mat 

60     J'na 

1784J'ly 

45  78  Apr, 

99     J'na 

31     Mat 

254     Apr 

175     Jan 

238     Apr 

217     Apr 

85 14  Sep. 

91     J'ly 

125 14  Apr 

31  J'ly 

90  May 
110  Mai 
113     Aug 

94  4  Aug 
178     J'ly 

99  Hat 
117     J'ne 

3478  J'ly 

55  4  Sep 

152  4  May 

32  4  J'ly 

91  J'ly 
934  May 

3734  May 
135  4  Mat 
123  Sep 
18538  Apr 

17i4Jaa 

8O34  Jan 

44Maj 

13034  Apt 

7978  Aug 

958  Mai 

285     May 

33234  Apr 

4134  Nov 

8714001 

190     Sep 

338  Apr 

93  4  J'ne 
151     Apr 

41 4  Sep 
250     J'ly 

104  Oct 
177     J'ly 

27  Jaa 
30     Oct 

2  4  Mai 

117     Sep 

57I4  May 

334  Apr 

15i4Sep 

914  Sep 

19*8  Oct 

624  Max 

4034  Jan 

974  Jan 

M24Apr 

334  Apr 

100  4  Apr 

1154Apr 

117    Apr 

d  244  Apr 
434  Mai 
78^8  Feb 
334  Apr 
i04J'iy 
35  Jan 
I314  Mar 

1  Jau 
9     Deo 

3934  Apr 
11 20    Mar 

104  Mar 
650     Feb 

•12     Jaa 

28  Mai 
834  May 

2  Jau 
2i4J'ly 

1934  J'ly 
65i4  0ct 

56  J'ly 
146 4  Sep 
119     Jau 

54  Mar 
1534  Feb 


578  Jan 
25  Feb 
21 4 -May 

338  Mar 
til3i4  Mar 
49i4.Sep 

6  Oct 
434  Mar 
134  Jan 

4  4  Mar 
25  Feb 
8934  Feb 
34     Feb 

5  May 
147     Feb 

SijMar 

4    Feb 

18     May 

281     Feb 

3  4  J'ne 

18  4  J'ly 

125     Feb 

184  Mar 

3  5  38  J'ly 

23     Deo 

i8i4J'iy 

274  Feb 

7  Oct 

6  Auff 
65     Deo: 

134  J'ly 


6Belorepay'tofa8«e»8'U)caUedlnl903.  d  Before  pay't  of  assess'ls  called  in  1902.   ♦Bidanda.sked.   ;|  New  stock.   (Ass'tpaid.  t  Kx.rights.  oEx.div.  &  right* 
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boston  stock  exch'ge 
Week  ending  August  14 


Am  Bell  Tiliplione  49 190S 

Am  Telep  .^  Tel  coll  tr  4s.l02it 
Atcli&  Xebiaska  lst7s..ll>08 
AtchToj)  ik  S  Fe  gen  g  4s. . lili'."> 

Adjustment  ir  4* J'ly  10'.":> 

Boston  ct  Lowell  4s 1907 

Boston  it  Maine  4 "^s 11U4 

Improvenienl  4s IS'Oii 

Best  &  >Ion  oil  issue  7s...  1904 
Boston  Terminal  Isl  3Sjs.l947 
Best  Un  Gas Isi  ;>strrects-19;!9 

2(i  OS  trust  receipts 1939 

Bur  &  Mo  Kiv  ex  63 1918 

Non-exempt  Gs 1918 

Sinkin;;  luiul  4s 1910 

Butte  it  Boston  1st  lis 1917 

Cedar  Kan  .fc  MoK  1st  7s. 1910 

'.>cl7s..: 1909 

Cent  Vermt  1st  s4s..Mayl920 

Chic  Burl  <fc  Q  lst7s 1903 

Iowa  DiT  1st  5s 1919 

lowaDiT  1st  43 1919 

Debenture  us 1913 

Denver  Exten  4s 19'2'2 

Nebraska  Exten  4s 1927 

B<fc  S\Vst4s 1921 

Illinois  Dir  3  i-js 1949 

Joint  bonds  See  Gt  Xortliern 
Chic  Jo  Ry  <ft  Stk  Yds  os  .  1915 
Coll  trust  refunding  s  4sl940 
CU  Mil  &  St  P  Dub  1)  i5s..  1920 
Ch  M  &  St  P  Wis  V  div  Gsl920 
Chic  <fc  No  Mich  1st  gu  5s. 1931 
Chic  <fe  W  Mich  pren  5s. ...1921 
Concord  A-  Mont  cons  4s. .1920 
Conn<&  PassK  Ist  k  4s. ..1943 

Cnrrent  Biver  1st  5s 1927 

Det  Gr  Bap  <fc  W  Ist  4s... 1940 

Dominion  Coal  1st  6s 1913 

Eastern  1st  goldOs 1900 

Fuchburg4s 1904 

43  1927 

rremtElk&MoVlst6s..l933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  &  Q  coll  tr4s  1921 
Registered  4s 1921 


J-J 
J-J 
M-S 
.A.-0 
Xov 
J-1) 
J-,I 
F-A 
M-N 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
M-X 
J-D 

A-O 
.A.-0 

M-N 
F-.\ 
M-N 
M-S 
J-J 

J.J 
AG 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-O 
A-O 
MS 
-M-S 
-M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

It  i  day 

August  14 


Bid         A sk 
97       98 
y4'a    Bo's 


86  »a   88 


111     . 


83 


99     102 
"99'"IIII 


99>a 

90       92 


104 

97 

125 

125 

ibo" 


bale 


97 
107 
105 


..100 


135 

135     

89     Sale 

88 12  Sale 


"Week's. 
Range  or 
Last  Sale 


Low 
97 14 
94  >2 

113  H; 
97 
88 

104  h; 
126»4 

99  "8 
101 

113  1-2 

113 

90'" 
111 

105  >o 
99^2 

100 
132  >4 
II7I4 

8212 
100 
110 

'.19 
10534 

99 14 
106 

9811: 

90 


Jliqh 

97  '4 

95 
Feb '03 

98 
Ang'03 
Apr '00 
.\pr'01 
Jan  '02 
Mar'03 
Jan '03 
Feb '03 
Fob '03 

111 
J'ly  '02 
May'03 
J'lie'Ol 
Mar'Oo 
Feb'03 

82  V 
J'no'03 
Apr '01 
J'ly '03 
Feb '03 

99 14 
Dec  '0'. 
May'03 

90 


104        104 

97  97 

126  J'ly '03 
125>aApr'03 
100  Aug'03 
102  103 
109i4Mar'02 
112i4Jan'03 
101>vJ'ly'O3 

95  >2  J'ly '03 
106  106 
105Vi  10o\ 
lOO^g  Mar'02 
Hli4Mnv'02 
135i2J'ne'03 
137     Mar'03 

87 14       89 

87^2        88'-; 


"3^ 


5  =■ 


So 

7 

21 

"4 


163 

4 


i:an(ie 

since 

Jan uary  1 


Low    High 

97  »4  99  V 
Ooi-j  9S\ 
U  3  u  11 3  lo 
97  101  :'j 
S'j»8    92'-. 


101      101 
llHi-jliiii.. 
U>2-'t,]13 
SO        ill 

111    ii:.\ 

"9  9 14  "991.2 
i;i:2'4i32"4 

nvijiiTij 

82  '•<    88 
100     101 14 

"99"  1024 

105->j  105^.1 

98      100  "b 


98 
90 


99 
961-2 


1031-21073, 
90  9Si.> 
125  128  " 
1 25  lo  1271-2 
100  107 
102      107  ki 


1121411214 
100     103^4 
9512  100 
106     110 
105     107 14 


135i2l3-i 

137  1371.2 
8714  941.2 
87  S;  94 


IJOMKS 

BOSTON  STOCK  EXCH'GE 
Week  E.vui.vq  august  14 


Illinois  Steel  deben  5s. ...1910 
Non-convert  deben  5s. ..1913 
la  Falls  .t  Sioux  C  1st  7s. .1917 
Kan  (;  Clin*  Spr  Isl  5s.. .192.') 
Kan  C  Ft  S  it  Unit  1st  7s..  1908 
Kan  C  Ft  Scott  it  M  0s....l928 

KanCMifc  B  gen  48 1934 

1  iieome  5s Mar  1 934 

Kan  C  it  M  Bv  it  Hr  1st  5sl929 
Kan  est  Jo  it  C  IS  1st  7s. .190^ 
l/Bit  FtSm  l.l  gr  1st  7s. ..190 
Maine  Cent  cons  Ist  7s. ..191 

Cons  1st  4s Iill2 

Marii  Hough  it  Ont  1st  6s.  1925 
Alexicau  Central  cons  4s. .1911 

1st  cons  iiic3s Jan  1939 

2d  cons  ino  3s Jan  1939 

Mich  Telep  cons  58  tr  reo.1929 
Minue  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTelepli  6s 1901' 

6s 1907 

6s  1908 

5s 1915 

X  Yifc  N  Eng  1st  7s 1905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  it  Nav  con  g  4s..  1946 

Oreg  Sli  Line  Ist  g  6s 1922 

Kepub  Valley  Ist  s  I  6s. ..1919 

Rutland  1st  6s 1902 

Rutland-Canadian  1st  4sl949 
Savannah  Klec  1st  cons  5s.  1 952 

Seattle  Elec  Ist  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  BB<fc  Igrg4s.l947 

Ist  lieu  conv  4s 1911 

United  Fruit  conv  gen  6s.  1 9 1 1 

Vermont  <fe  Mass  58 1903 

West  End  Street  Ry  g  5s.  .1902 

Gold  41-2S 1914 

Gold  debenture  48 1916 

Gold  4s 1917 

Western  Toleph  &  Tel  6s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  78..  1909 


J-J 
A-O 

.\-o 

XO 

J-D 
M-N 
M-S 
Spl 
-V-O 

J-J 
J-J 

A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
F-A 
J-J 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 

fridaji 

August  14 


Bid         Ask 
bs"  Sale" 


110     Sale 

115 

95 

80     

108"  '.'.'.'.'. 
101      


70       73 


103 

97  Hi    98 


103 
102 


...    94 
...1031.. 


93 18  Sale 
101 


100 14  Sale 


/.oic        Hi(ili 

97'.2J'ly''03 

971.J        98 

130     Feb'03 

lot)     J'no03 

110        lit) 

115     Aut'03 

901.2  JUv'03 

80     Au(;'03 

lOOis.Mav'OS 

lOS      .\ng'03 

102      J'ly'O:; 

123'4.\pr'03 

J'lie'03 

Apr '03 

70io 

Aug'03 

10 
J'ne'O:! 
Mar'02 
98 


^yeek's 
lianije  or 
Last  Sale 


•s^ 


102 
118 
70 
2t) 
10 
75 
104 


102  J'ly  '03 
105  Feb '02 
1021.2  Aug'03 
100  ifi  Mar'03 

103  J'ly '03 
102  J'ly  '03 
112  May'Ol 
100 1«  Oct  '02 
119  J'ly '03 
105     Oct  't)2 

100  J'ue'02 
102     Mar'02 

941a  J'ly '03 

102 1.2  Aug'03 

107     Feb'03 

991.2       99V 

931$       93 !« 

101  IOII2 

100  Sep  '0 

101  Oct  '02 
105i.2J'no'03 
10234  Apr '03 

102  J'ly '03 
99  V,  100 14 
87i4J'ly'01 

114i2Apr'03 


Ao 


20 


Ka  nge 

•since 

J  a  nil  an/  1 


Low    High 
97i.2lO(> 
97     lolia 


130 

130 

100 

104 

ntt 

II2I2 

115 

1241a 

9612    99 

SO 

91 

lot!' 

<108i.j 

108  1. 

.lllifl 

101 

104 

123 '4 

102 

lis 

70 
15 
10 
75 


I23I4 

102 

118 

78»i 

26 

10 

75 


97 1.2  103 
102      102 


102 '•.1021a 
U)6i»  loo's 
103     106 
102     10334 


119     119 


941.2    961a 

102 1.2 106 

107     107 

99 1.2  101 14 

92»8  106 

101     111 


1051.2  108 
10234  102'4 
102     IO4I4 
991.2  105 


II412II4V1 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    *  No  price  Friday ;  latest  bid  and  asked.      H  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


SImre  I'rices — Not  I'er  Centum  Prices 


Saturday 
August  S 


*65>4   66I4 


1838  181.; 
3338  33 12 
10>s   IOI2 


2OI2  205i, 

2<»i«  3  "8 

11  I212 

64%  64 12 

38  >a  3834 


60       60=8 

37^8   38 

514      5I4 

•llh    113j 

2  2 '8231316 

403i8  403ie 

•32J4    33'4 

421a    42 12 

81 12    8234 


Mondaii 
August  10 


18  1812 
33  3312 
10  Ha    lOi-i 


20 14 

21-2 

lOi* 
65 
3Si<2 
I'a 


201^ 
2's 

11'.. 

65 

39 
I's 


59iiie   OOSg 
3738    37 's 
514      " 

11^4 

2213 


40 


51, 
11-, 
23-16 
40 


*32i2  331-2 
42  la  421.2 
81       83 


Tuesday 
August  11 


'65       66 


I8I4    181^ 

33 14    33  Hi 

*10i*    IOI2 


20=8  21 

2'8      3i« 

1034  12 

65  65 

3914  S9"2 


60 14  60=8 

3734  38 

539  5^18 

*1134  12 

231...  245i6 

40  40 

*33  33I2 

42 12  4212 

8234  83 


Wednesda  i/ 
August  12 


*65       66 


20 

3412 

lOia 


22 14 
36I4 
101.2 


20^8 

215l6 

11% 

65 

40 


2H8 
3 

1138 

65 
4II4 
134 


60^8 

38 

57is 

12 
24^18 

40 
*33i2 

4258 

83 14 


6158 
3878 

1218 

25=8 
40 
34I2 
42^8 

83 12 


Thursday 
August  13 


*65       66 
100     100 

2II4     2178 

35       3534 
10  la   lOiQ 


2138     21=8 

3         3 
11        11 14 
66       66 
41 14    411^2 

l^s  li3ia 


,6113i8    621i6 

39       40 

esg      53 
12       12 

2515l6    2S»16 

40^8    40\ 
34iii634iii6 
43-4    43 14 
84       84 


tVidaij 
August  14 


66       65 


21%  22 14 
3513  35 "b 
10 Hi   lO'g 


2112 
2 '8 

11 

67 

40^8 
134 


22 
3 

11 
69 
4II4 
134 


6II616  63I18 
39^8    40 

534        5 '8 

*12        121,2 

27=8    2Si8 

41       41 

341^163415^^ 

4379    44 
84       8478 
23       23 


ACTIVE  STOCKS 

Ct'or  Bonds  and  Jiiactive 
Stocks  see  below) 


Italtiniore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ey  &  Electric.  50 

Philadelphia 

American  Alkali 50 

Do     pret 50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pref 100 

Lehigli  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Nat  Asphalt  Tr  Co  rects  50 

Do  prel  Tr  Co  rects  50 

Pennsylvania  KR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Pliila  Rapid  Transit ...  50 
Reading 50 

Do    1st  pret 50 

Do    2a  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WeLsbachCo 100 


Sales 
01    the 

Week 
Shares 


25 

12 

12,732 

9,355 

849 


7,889 
5,900 
2,984 

467 
3,142 

620 


13,330 
6,556 

14,084 

3,921 

106.025 

678 

600 

1,905 

5,290 

10 


Mange  }or  Year 
1903 


Lowest 


65  Augl4 
100  J'ly  27 
18  AuglO 
33  AuglO 
10 12  J'ly  24 


Is  Jan  10 


20     Aug  6 

ISgJ'lySO 

5     J'ly  30 

64     Aug  7 

3  7  7^  Jan    3 

1=8  Aug  1 2 

ii6J'nel5 

i4J'ue  8 

59     J'ly  15 

3739  AuglO 

5     Aug   0 

loi4J'iyi5 
2034J'nelO 
3978  Aug  0 
32i2Aug  6 
42i2Aug  0 
80  Aug  6 
23     Augl4 


Highest 


72i2Jan  5 
118  Jan  12 
28i4Jan  2 
45  Jan  2 
14i4Jan    3 


i«JanlO 


26^4 

9''l6 

40^4 
7934 
457g 

4 
h. 

1 

7834 

4734 

9 

1778 

341  ha 

441I16 

4018 

4734 

II6I2 

31 


Jan  5 
Jan  2 
Jan  2 
Feb  5 
Jan  30 
Jan  6 
Feb  18 
Feb  16 
Jan  6 
Feb  10 
Jan  8 
Jan  5 
Jan  2 
Feb  0 
Jan  0 
FeblO 
Jan  31 
Marll 


Range  tor  Previous 
Year (1902) 


Lowest      Highest 


6214  Jan 
104  Jan 
23=8  Dec 
40i4Dec 
13     Oct 


isSep 


23  May 
6     Dec 

33  Dec 
65  Nov 
29I4N0V 

2  78  Feb 
I4  Aug 

^isOct 
7334  Jan 
43i2Dec 

3  Is  Jan 
8I4  J'ne 

2614  Mar 
40  Mar 
30  Jan 
32  Jan 
101 12  May 

24  Jan 


74i8Sep 
1 25 14  J'ly 
3434  Aug 
55  Is  Aug 
17     Mar 


1    Apr 


29i8Sep 
36  Apr 
80i4Apr 
7934  Sep 
381,2  Dec 

5lll6  0Ct 

34  J'ly 

134  J'ly 

85     Sep 

5058  Apr 

gi^Sep 

1878  Oct 

393,6  Sep 

45  Is  Sep 

4O016  Oct 

4334  Feb 

126     May 

40i2Sep 


PHIti.\DELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  <fc  Steel 50 

American  Railways. ..50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer... II2 
Diamond  State  Steel... 

Preferred ., 

Eaaton  Con  Electric... 50 
Electric  of  America. ..50 
Elec  Storage  Batt....l00 

Preferred 100 

Germanto-wn  Pass 50 

Harrison  Bros  pref. ..100 

Indianapolis  St 100 

Inter  Sm  Pow  <fe  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Lit  Brothers 10 

Little  SclmylklU 50 

MinehUl  <fc  Sclmyl  H..50 

Nesquehoninir  50 

N  Haven  Iroii  &  Steel. 5 
North  Pennsylvania. .50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

Phlla  Co  (Pitts)  pref.. .50 
Fhil  German  &  Norris.50 

Phila  Traction 50 

RaUwavs  General 10 

Busqueh  Iron  &  Steel.. 5 

Tidewater  Steel 10 

United  N  J  RR  <fc  cioo 
Unit  Pow  &  Trans...  2 
United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  <fe  Steel  10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal. ..50 


Bid     Ask 


45 

'46I2 


8 
55 


1018 


334 


45 

"43 12 


94 
...„ 


4 
60 


714 
5 


8l8 


3  7. 


60 

86 
44 


9412 

"ih 


414 
65 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-0 
AmRysconv5s  1911.  J-D 
Atl  City  1st  5s  g '19. M-N 
BaUs  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Betlile  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc&Melst5sl949J-J 
Ch  Ok  &  G  gen  58  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracof  N  J  1st  58. '33 
E  &  A  Ist  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Ehn  &  WU  1st  6s  '10.  J-J 
Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.l933 
Interstate  Rys— 

3-3  i2-4s  1943 F-A 

Lehigh  Nav  412S  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  41-28  g.l924  .Q-F 
Leh  V  C  Ist  68  g  '33..  J-J 
LehV  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s  '29. J-D 
Nat  Asphalt  5s  rects.. 
New  Con  Gas  58  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36. .M-N 

Deben  6s  1905 M-S 

Penn  gen  6s  r  1910. .Var 

Consol  6s  c  1905.. .Var 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  68. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  Istife  col  tr  5s'49  M-S 


£id      Ask 


II712 


109 
93 


112 


117 


10334 


9734 

ibe'ii 


103 


109 1,2 


12012 
118I2 

135 
70 


IO6I2 
113 


II412 


114  i-i 
II3I4 
1071-2 


1091,2  llOi^ 


110 
104 


98 


80 


102 
110 

1131,2 


119 


10712 


117 


116 


1081? 
110 


PHILADELPHIA 


Pliil  Elec  gold  trust  ctfs. 

Trust  certif s  4s 

P  ife  E  gen  M  5  g  '20.  A-O 

Gen  M  4sgl920..A&O 

Ph  &  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

ConM  6sgl911....J-D 

Ex  Imp  M  4s  g  '47. A-O 

Con  M  ot  '82  4s  '37.J-,T 

Terminal  5s  g  1941.  Q-F 

P  W  &  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  Ss  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Ti-ac  Ind  gen  5s' 19. J-J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  1  5s  1930.  J-D 

BALTIMORE 
Inactive  Stocks 

Atlanta <fe  Charlotte..  100 
Atlan  Coast L  (Conn)  100 

Canton  Co 100 

Georgia  Sou  &  Fla...lOO 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pret.  50 

Bonds 

Anacostia  &  Pot5s 

Atlife  Chlst7.. .1907  J-J 

Atl  Coast  L(Ct)clfs  5s  J-D 
Ctfs  of  indebt  4s J-J 

Bait  CPass  1st  5s  '11  M-N 

Ealt  Fundg  6S.1916  M-N 
Exchange  Si^s  1930  J-J 
Refunding  3  Kjs  1952J-J 

Balt&PlstOsml'll  A-O 
l8t  68  tunnel. .1911  J-J 

Bait  Trac  1st  5s .. '29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. '00  M-N 

Central  By  Os...  1912  J-J 

Consol  5s 1932  M-N 

Extife  Imp  5s. 1932  M-S 

Chas  City  Ry  1st  5s  '23  J-J 


Bid       Ask 


9OI4 
60 12 
115 


123 14 
12034 


123 
104 
108 
111 
98 


235 


106 

ibe" 


IIII4 


100 


9638 

61 


106 


10442 
105 

124% 


IIII2 


99  14 
114 
5912 


260 
99 


100 
0 


40 


90 
10958 


119 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  <fe  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

CitycfcSublst5s..'22  J-D 
City*  Sub(Was)lst5s'48 
Col&Gruvlst6s.l916J-J 
Consol  Gas  Os... 1910  J-D 

6s 1939  J-D 

Ga  &  Ala  Ist  con  5s  '45  J-J 
Ga  Oar  &  N  1  st  5s  g  '29  J-J 
Georgia  P  1st  6s... '22  J-J 
GaSo  <fe  Fla  1st  5s  1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
KnoxvTrac  1st  6s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wa8h)lst5s'25Fj; 
Mt  Ver  Cot  Duck  1st  os 

Incomes 

New  Orl  Gas  1st  5s.. Var 
Npt  N&O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s  '44.. J-J 
North  Cent4i2S  1925  A-O 

68  1904 J-J 

Series  A  6s  1926.... J-J 
Series  B  5s  1926.. ..J-J 
Pitt  Un  TratJ  5s  1997. J-J 
Poto  Val  1st  5s  1941.. J-J 
Sec  Av  T(Pitts)  58  '34  J-D 
Sav  FlacfeWest5s'34  A-O 
SeaboardAL4sl950A-0 
Seab  &  Roan  5s  1920- J-J 
South  Bound  1st  5S--A-0 
UEl  L&P  1st  4i2S'29  M-N 
UnRy&  El  1st  4s '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  Os  1906.. M-S 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916. .M-S 

4th  ser3-4-5s  1921. M-S 

5th  series  5s  1926. M-.S 

Va  (State)  3s  new '32.  J-J 

Fund  debt  2-3s  1991.  J-J 

West  N  C  con  6s  1914  J-J 

WesVa  C&P  1st  6g'll  J-J 

Wil  <fc  Weld  58..1936.J-J 


Bid     Ask 


90 


80 


112 


108 

ibsi^ 


11034 

46^4 


10034 


112 


1071a 


1111^ 
47 14 
32 

101 


6OI2 
14 


100 


78 


92'e. 
6I34 


109 14 


113 


68 
17 


110 


781a 


84 
92-'^ 
62 14 


110 


88 13 


110 
1171a 


♦  Bid  and  asked  prices;  no  sales  on  this  day.    ||  Lowest  is  ex-dividend,     t  Ex-rights. 
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'  Railroad   gross  e^a^rnings^  ~~ 

The  following  table  shows  the  gross  earnings  of  every  Stf^m  railroad  from  which  regular  weekly  or  monthly  returns, 
can  be  obtained.  The  tirst  two  columns  of  tigures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  tlie  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railwavs  are  broiu/ht  together  separaielij  on  a  subsequent  page. 


LaUst 

Uross  Karnings 

July  I    to  Latest    Date  | 

BOADS 

Latest 

Gross  Earnings 

Ju,y  1    to   Late.'it   V„le. 

KO^DS 

He,!K 

Vtirreui 

i^reBiOus 

Curreiki 

i'reo  10X1.3 

Weeic 

Ctirrenc 

i^revioua 

Vvrrent 

J^revwui 

or  JtJoiUlt. 

Year 

Year 

iear 

Year 

or  Month 

Year 

Year 

Year 

Year 

* 

£ 

£ 

*            I 

S 

* 

;(; 

.^ 

AlaGt  Southern. 

3d  wk  July 

52,329 

89,050 

157.318 

119,501 

.Manistique 

July 

9,120 

15.336 

9,120 

1.').336 

AlaN  O  *  lexa- 

I'aciiio. 

Maryl'd  &  Penn.. 

May 

27.751 

>*•«  ■-.... 

««••...... 

K  O  ^1;  No  East. 

July 

200.361 

176.678 

200,364 

176,068 

tMexioauCoul'l.l 

1  St  wk  Aug 

515.995 

347. 7J  8 

2,515,900 

1.862.657! 

Ala  *  Vii'keb'f; 

Juy 

84.700 

72,534 

84.760 

72.534 

I  Mexican  I-itern. 

.1  une  . . 

554.431 

485,583 

7,152,994 

6.141.400 

Vioksb  !>U  A  V. 

Jmy 

94.410 

86.064 

94,440 

86,004 

(Mexican  Ky 

WkJiay25 

lOl.ldO 

99.600 

354,3uri 

351.300 

AlleirUeuy  Valley 

lune 

inc. 

8C,li44 

inc. 

632.419 

;MexicauSouih'i 

3d  wk .  uly 

18,105 

18.993 

61,430 

58.124 

Anil  Art'or 

1st  wkAa^ 

38.190 

31,380 

200,261 

171.323 

.Milieu  cV.  So'w'ii. 

Juno 

3.21'J 

3.210 

4ti,799 

38,S29 

Auu  Wa<h  J:  Bai 

February 

o.J-Mi 

0,620 

54,-i84 

55.388 

.Mineral  Range.. 

Ist  wkAup 

11,490 

9.693 

00.223 

56,156! 

AtcU  lop  Jc  S  bV. 

June 

4,4S7,l>0ti 

4,444,28'- 

62,350.390 

50,135.0-<5 

Minneap  A  8t  L. 

It-c  wkAug 

56,183 

64.903 

295.57-.; 

382.476 

Atlauta  vt  char.. 

.May 

213,u4(> 

220,820 

2,915,530 

2,704.1/0 

M8t  PA  8  St  M. 

1st  wkAug 

129.12.". 

108.702 

689.600 

637,941 

Atl  Kuoxv  A  No. 

July 

t.>2,9-l!t 

50.754 

02.949 

50,7o4 

-Mo  ICaii  ife  lexa> 

Ibt  wkAua 

2  /  6,288 

294,210 

1.003,390 

1,505.709 

Atlautic  *  Biiui 

June 

20.200 

15.913 

270.112 

147.470 

Mo  Pac  &  Iron  i\l  i 

Ist  wk  Au^ 

670.000 

623.000 

4,011.000 

3,015.000 

Atl  Coast  Liue... 

June 

a799,703 

a682482 

a9,070740 

a7.639008 

Ceutral  Braucli 

l8t  wkAug 

30,000 

21.000 

153.000 

113,000 

Bait  A  Auu  S  L.. 

.vlay 

13,41', 

8.29'; 

113.252 

97.016 

Total 

Ist  wkAuf; 

700,000 

649.000 

4,161.000 

3,728,000 

Bait  A  Ohio 

lu.y 

5,S02.5*(.i 

5,170.62.' 

5.802.580 

5.176,625 

Mob  Jack  Jc  K  C. 

Wk  Aug.  1 

8.080 

3.703 

35,592 

19,91'i 

Bauiior  <&  Aroo.-<i 

Uay 

155.390 

140,33'< 

1,639.010 

1,568,431 

Mobile  A  Ohio... 

July 

616.352 

555.262 

616,35-J 

555,202 

BathJcUam'dsv't 

Jiiue 

2.251 

1.641 

33.430 

34.525 

NashCh  &StI>.. 

1 31  WkAug 

185,15'_ 

159.995 

995,439 

896,242^ 

Belleioute  Cem" 

)Uly , 

5.879 

4.943 

5,879 

4.943 

UNaflRRof  Mox 

1st  WkAug 

202,705 

147.098 

1,126.110 

823,234 
14,853 
34.873 

BrliU't  Jc  Saco  K. 

Juue 

5,133 

3.091 

49,417 

40.7  8U 

Nev-Cal-Oregon 

July 

17.542 

14.853 

17.542 

Bull  Koi;h&  iutf 

1st  wkAu» 

173,482 

144.982 

S89,:>30 

757.0,0 

Nevada  Ceutral.. 

May 

3.228 

2.919 

30,523 

BiUtalo  ASusii... 

Juut? 

79.&lb 

63.591 

1,000,752 

835.748 

N  Y  C  &  Hud  Hi\ 

July 

6,849,404 

0.030.838 

6,849,404 

6.036,838! 

Canadiau  Noith. 

3d  \sk  Jiilj 

G0.20U 

29,100 

173,900 

82,6uu 

N  YOnt<fe  West. 

May 

621,952 

370.758 

5.533.813 

5.194,651: 

CauaiUau  facuii 

istwkAus 

897.00* 

771,000 

4,811,000 

4,017,620 

S  Y  Susq  &  West 

.May 

283.447 

103.010 

2.377.980 

2,474,268 

Caue  Belt 

May 

12,00- 

18,059 

190,.~.2& 

159,505 

Norfolk  <&  West'ii 

l8t  wbAug 

417.436 

339.370 

2.299,312 

1,868,236 

Ceuflol  Geor»;i>i 

IsiwkAuk 

155,300 

140,025 

805,274 

824,490 

-Vortheru  Central 

June 

872.702 

611,002 

9.404.348 

8, 408 .848' 

Ceut'iof  N  Jer^^ej 

May 

1,748,00/ 

1.190.124 

16,001.720 

15.131.843 

North'u  Paoltic. 

July 

4.119.423 

3.850,370 

4,119.423 

3,850,370 

Ceutral  Fucinc. 

4<»y 

1,888.001 

1.712.012 

19,179.148 

18,500.829 

Nor  Shore  (Cal) . . 

Jane 

76.402 

63.980 

587,172 

491,453 

Cliattau  bouth'u. 

IthwkJuly 

3.924 

4.3t57 

10,37u 

10,700 

Ohio  Riv&  West.. 

June 

18,298 

14.507 

197,674 

180,218 

Cbesap  Jc  Ohu>.. 

Juue 

1,525.050 

1.194.023 

16,711,001 

16,524,378 

Pacilio  Coast  Co 

May 

467.864 

395.933 

5.028.154 

4,551,914- 

CUio  <&  Altou  Kv. 

-Uuy 

337.703 

703. »20 

9.323.134 

8,498.023 

cPenu— EastP&E 

Juue  ...... 

10827859 

9.596.059 

119398494 

106298194 

CWc  Gl  Westeiu. 

Ut  wkAug 

140,190 

130.101 

700.000 

671,870 

eWest  P  cV  E.... 

June 

Jnc.  88 

8.900 

Jnc.5,b 

oO.OoO 

Chic  lud  ctL'v.. 

IslwkAUK 

101,870 

91,155 

572.0/4 

489,173 

Pere  Marquette  n- 

1st  WkAug 

219.253 

196.427 

1.151.807 

1,000.958 

Chic  M 11  w  &  8t  1 

Juue 

4.0oO,923 

3.8,3.717 

47.662.73/ 

45.613,125 

PhilaBalt&W'sh 

June 

1,176.217 

1,041,017 

13.169.449 

11,925,749 

Chic&  North  \V"u 

June 

1,4790729 

4.000,368 

1150639141 

40.731,386 

Plilla  A  Erie 

June 

679,890 

509.001 

7,01 2.778 

6,823,394' 

CUioSt  fM  &0. 

June   

990,080 

904,3si) 

12,099,335 

11,777,104 

Pine  IJlf  Ark  R  . 

June 

2.183 

1.524 

35.70b 

34,245 

Chlo  Term  Tr  Kh 

IbtwkAug 

33,047 

3-.i.938 

170,149 

171,070 

Pittsb  C  C  &  St  L 

June 

2.139.562 

1,834.111 

23,601,180 

21.772.072 

ClnNOikTPac. 

3d  wk  J  uly 

130,490 

103.749 

381.117 

302,195 

Reading  Railway 

May 

3,295,110 

2,251,710 

29,104,391 

27.316,496 

ClCiuChi  St  L. 

June 

2.039.013 

1,658.090 

20.390,701 

18,717.071 

Coaldt  IrCo 

May 

2,952,838 

1,106,813 

20,098,900 

26,327,707 

Peoria  i&liast'L 

June 

280,40'J 

204,943 

2.947,23/ 

2,518,750 

RichFr'ksb  AP. 

May 

153,600 

139.960 

1,192.248 

1,042,040" 

Coloraito  ASoulli 

Ist  wkAug 

128.272 

125,256 

664.855 

639,456 

Rio  Grande  Jet.. 

May 

51,545 

47,282 

533,719 

537.982 

Col  Newb  &  LiHU. 

June 

3  3,339 

11,570 

192.922 

180,595 

Rio  Grande  So... 

1st  WkAug 

10.772 

11,703 

60.001 

65,542 

Copper  Range.... 

-Vlay 

39.204 

24.019 

353,251 

182,486 

Rock  Isl'dSyst'iD 

May 

1)3196735 

«41473542 

Cornwall 

Juue 

June 

9.355 
25,300 

10,480 
25,193 

94.732 
253,859 

!  114.225 
332,849 

Rutland . 

3d  wk  July 
June 

48.932 
102,867 

47,439 
110,817 

150,173 
1,388,162 

138,73<> 

Cornwall  &Leb.. 

St  Jos&Grl 

1,349,790! 

Cumberl'd  Valle.\ 

June 

179,954 

109,636 

1,601,805 

1,193,993 

St  L&  San  Fran  6 

July 

O2822405 

32354001 

y2, 822. 405 

92,354,061 

Denv.  &  Kio  Gr.  ( 

Kio  Gr.  West,  s 

1st  WkAug 

334,500 

322,400 

1,819,500 

1,811,300 

St  L  Southwest . . 
StL  Van<fcTH.. 

let  WkAug 
July 

120,457 
199,117 

115,003 
185.793 

673.994 
199,117 

642,473 
185.793 

Det  &  Mackiuai-. 

June 

82,520 

63,884 

953,707 

862,192 

San  Ant  <&  A  P... 

April 

230,965 

247,620 

2,141,270 

2,172.830 

Detroit  Suutheru. 

Lst  wkAag 

33  929 

28,720 

170,606 

140.644 

San  Fran  cteNP.. 

July 

141,391 

123,727 

141.391 

123.727 

DulSo  sh  .Sc  AtL. 

istwkA.g 

03.505 

50.857 

320,975 

324.074 

Seaboard  Air  L.. 

lihwkJuly 

297,750 

295.304 

979,973 

962.130 

East  &  W.  of  Ala. 

May 

22.005 

10,020 

223,343 

171,161 

Southern  Ind 

July 

97,630 

65,309 

97,630 

65,309 

Erie 

May 

4,264,190 

3,321,228 

41,436,484 

37,646,465 

So  Pacilio  Co  6... 

May 6 

6,975,280 

6.390.045 

80.067.782 

76.085.55S 

Evansv  &  Indian 

L8t  WkAug 

8,140 

8,134 

42,120 

42,047 

Central  Paciflc. 

May 

1,888,001 

1,712,012 

19.179.148 

18.50u,829' 

Evansv  <to  XH... 

IbtwkAng 

34,906 

35.30/ 

180,429 

174.011 

Gal  Har  ASA. 

iMay 

601,699 

550.949 

6,2.59,733 

6,621.003 

F'rchQd&N'rVii 

June 

2,744 

3,159 

39,938 

37.526 

Gal  Uous  A  No 

May 

116.428 

23,389 

1,081,210 

381,734 

Farmv  &  Powhat 

June 

7,343 

7,431 

77,227 

70,336 

GulfWT  AP.. 

May 

12.463 

18,004 

151,110 

142,962 

Ft  VV  &  l>env  Cii> 

June 

220,580 

221,259 

2,494.586 

2,262,121 

Hous  E  A  W  T. 

April 

70.515 

56,260 

756,377 

777.807 

Geor(?ia  KB 

Jane 

164.8f.8 

137.919 

2,308,299 

1,986.758 

Hou8  A  Shrev. . 

April 

19.551 

15,197 

198,477 

192,282 

Ga  South  .Sc  Fia.. 

July 

132.783 

115,385 

132,783 

115,385 

HoasATexCeu 

April 

413,593 

369,265 

4,557,687 

4,452.234 

Gila  Val  G  A,  N.. 

May 

31.835 

33,018 

294,855 

340,835 

Louis'a  West... 

May 

152,242 

186,120 

1,727,810 

l,781,7o9 

Gr  Trunk  System 

4ihwkJulj 

1,020,534 

848,523 

3,192.008 

2,589.422 

Morgan's  L  A  T 

May 

379,361 

425.335 

4,398,613 

5,132.327 

Gr  Tr.    Wesi'u 

4tUwkJulj 

137.089 

124.071 

440,311 

363.824 

N  Y  T  AMex  .. 

May 

35.607 

33,777 

428,842 

343.339 

Det  Gr  H<feM.. 

icuwkjuly 

30.&73 

30,502 

98.483 

95,606 

Oregon  &  Calif. 

May 

353.033 

317,670 

3,626.535 

3,189.862 

Great  Northern.. 

July 

3.400.095 

3,301.903 

3.400,095 

3,301,903 

So  Pao  Coast.... 

May 

93.832 

78,533 

868.070 

832.604 

Montana  Cent'i 

July 

185,929 

157.862 

185,929 

lo7.882 

SoPao  RRCo.. 

May 

2,591,025 

2,331,389 

28,018..579 

26,555,834 

Total  .systeiu . 

July 

3.580.024 

3,459,845 

3,586,024 

3.459.845 

TexANOrl 

May 

256,928 

262,018 

2.861,528 

2,720.548' 

Gulf&ShipIslaud 

June 

151.683 

114.578 

1,707,143 

1.3/4.684 

Southern  Rallw'y 

1st  WkAug 

785,877 

755,93:. 

4,291.568 

4,047.349 

Hockiu^r  Valley.. 

1  at  WkAug 

131.063 

127,402 

680.959 

6o2,570 

TerreH  AInd... 

July 

170.099 

141,211^ 

170,099 

141.202 

Hou8  ^  Tex  Ceul 

April 

413,593 

369,265 

4,557,087 

4.452,234 

Terre  H  A  Peor.. 

July 

48.207 

45,601 

48,207 

45,001 

Illinois  Ceutral.. 

July 

3,805,203 

3,348.770 

3,805,203 

3,343.770 

Texas  Central  . . . 

IstwkAuj! 

8.457 

7,200 

42,600 

32,773 

Illinois  Southen. 

July 

12,754 

12.157 

12.754 

12,157 

Texas  A  Pacific. . 

l8t  WkAug 

181.950 

177.102 

956,182 

874.717 

IndIU&  Iowa... 

June 

128,828 

127.941 

1.716.71T 

1,080,182 

Tex  S  V  A  N  W  . . 

July 

9.000 

8,000 

9.000 

8.000 

Int  <fc  GtNorth'u 

let  wk  AUk 

72,179 

71.333 

464.404 

398,490 

Tol  &  Ohio  Cent . 

l8t  WkAug 

76.994 

54,511 

393.782 

319,573 

tlnteroc(.Me.x)... 

Wk  J  uly  25 

109,000 

101,270 

306,400 

390,440 

Tol  P  A  West 

l.st  WkAug 

24.355 

21.657 

135,145 

113,591 

Iowa  Central 

lot  wk  Aug 

44,722 

42.791 

242.475 

251,209 

TolStL  A  W 

Ist -WkAug 

65,634 

64.227 

308,721 

295,055 

Iron  Kail  way 

June 

6,088 

6,206 

86.703 

82,623 

Tor  Ham  &  Butt. 

2d  wk  July 

11,090 

7.425 

22,658 

15.736 

Kaiiawha  >V  Mid 

1st  wk  Aug 

31,883 

15.901 

150.561 

71,474 

Un  Pac  proper... 

4thwkJuly 

682.306 

643,823 

2.693,152 

2,352.071 

Kan  City  South'u 

4tUwk  J  uly 

173,512 

167,788 

527,656 

477,262 

Uu  Pac  System  . . 

June 

4,501,172 

3.860,440 

51.075.18'-' 

47,500,279 

LakeErie&Westu 

Juiy 

467.475 

372,660 

407.475 

372,660 

Wabash 

Ist  WkAug 
June 

459,312 

419,731 

2,459.465 

2,141.26'i 

Lehigh  Val  KK.. 

May 

2,714,709 

1,790.404 

24.607.394 

23,694,728 

W  Jersey  A  Sea'e 

380,924 

350,024 

4,040,958 

3,763,758- 

Lexiug  it  Kast'n. 
Long  Island  . . . 

June 

64,770 

39,41« 

574,785 

424,400 

Wheel  A  LE 

1st  WkAug 

87,111 

60,630 

471,03" 

400,552^ 

June 

Inc.  31 

.428 

Inc.  bbl 

.385 

Wm'sport&N.Br. 

May 

13,013 

10,984 

166,235 

119.400 

Lou  Heud&StL. 

May 

69,306 

60.327 

743.216 

637,865 

Wisconsin  Cent.. 

1st  WkAug 

134,000 

117,955 

748.533 

6.19.036 

Louisv  <fe  Nashv. 

Ist  wkAug 

665,545 

624.200 

3,597,355 

3,333,505 

Wrightsv  A  T'n.. 

June 

10,921 

9,599 

174.599 

143.018 

Macou  &  Bliiu... 

July 

11,081 

9.970 

11,081 

9,970 

Yazoo  &  Miss.  V. 

July 

470,494 

441,000 

470,494 

441.060 

Man'tee&Gr.Kaj- 

June 

11.344 

8.564 

1 40,486 

121,550 

Manls  &  No  East 

Juue 

28,156 

23,572 

350,762 

326.463 

VAltlOUS    FISCAL.     YEARS. 


KOADS 


Allegheny  Valley 

Atlanta  A  Charl  Air  Line.. 

Belleioute  Central 

Canadiau  Northern 

Central  of  New  Jersey 

Chicago  &  North  Western. 
Chic  fet  P  Minn  &  Omaha.. 

Cumberland  Valley 

International  &  Gt  Noi-th'n 

Lake  Erie  &  Western 

Mani.stee  &  North  Eastern 

Maui.-itique 

Mis-jouri  Paciflc 

Central  Branch 

Total 

JMexican  Central  t 

Mexican  International 


Gross  J'Jamings 


Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

June 

Jan. 

.Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  June  30 
1  to  May  31 
1  to  July  31 
1  to  JiUy  21 
1  to  May  31 
1  to  June  30 
1  to  Juno  30 
1  to  June  30 
1  to  Aug.  7 
1  to  July  31 
1  to  June  30 
1  to  July  31 
1  to  July  31 
1  to  Auic.  7 
1  to  Aug.  7 
1  to  Aug.  7 
1  to  June  30 


Current  Year 


Inc. 

$510,505 

43,005 

2,354,225 

8.326.896 

4.790.729 

5,597.017 

884,804 

2,974.251 

2,915.219 

189,574 

38.800 

23,493.399 

745.765 

24.239.164 

15,062.205 

3,720.548 


IVevious  Year 


$300,823 

4.50,489 

33,396 

774.911 

0,441,963 

4,000.368 

5.405.200 

557,874 

2,609.763 

2,611.426 

172.236 

06, .591 

20,353,612 

583,259 

20.936.871 

12.108,326 

3,110,714 


KO.\US 


JMexican  Railway 

JMexicau  Southern 

INational  RR  of  Mexico... 

Northern  Central 

North  Shore 

cPenn.sy.,  East  of  P  &  E... 

eWe.stof  P&E 

Pere  Marc^uette u- 

Phila  Baltimore  &  Wash.. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  .St  Louis.. 

Rio  Grande  Junction 

St  L  Vandalia  &  Terre  H  . . 
Terre  Haute  &  Indiauap  .. 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  .Seashore... 


Gross  Jiamings 


Jan. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
.Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  July  25 
1  to  July  21 
1  to  Aug.  7 
1  to  June  30 
1  to  June  30 
1  to  June  30 
1  to  June  30 
1  to  Aug.  7 
1  to  June  30 
1  to  Jiuie  30 
1  to  June  30 
1  to  May  31 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  Aug.  7 
1  to  June  30 


Current  Year 


$3,095,800 

314,054 

0.873.490 

5,040.194 

243,003 

00,155.270 

Inc. 

6,534,486 

8,734,373 

3,608,005 

11,880,845 

269,085 

1,781,408 

1,4'^8,411 

739,721 

6,541,703 

1,724,852 


I^evioxis  Year 


$2,825,800 

307,902 

5.110,167 

4,092,594 

193,365 

53,419,87© 

3.214.800 

5.990.557 

7.795.773 

3.018.421 

10,839.374 

262,822' 

1.604.904 

1,272.584 

653.377 

6.093,090 

1.577.752 


t  Keoulta  ou  Monterey  <Sc  Mexican  (iuii  are  included  from  March  1, 1902.  {Mexican  currency.  1|  Includes  trans-Missouri  lines  In  1903 
l)eginning  .viarch  1,  making  length  of  road  on  which  earntogs  are  reported  7,357  in  1903.  against  5.876  miles  in  1902.  b  Does  not  Include  the 
Houst  ite  Tex.  Cent,  and  its  subsid.  lines  for  May  either  this  year  or  last,  but  these  lines  are  included  for  10  months  to  April  30  in  both  years, 
e  Covers  lines  directly  operated,  w  Includes  tlio  (;hicago  A  Eastern  Illinois  In  both  years.  t  Including  Sav.  Klor.  &  West,  and  also  Florida 
Southern  and  Sanford  A  bt.  Petersburg  Rys.  in  both  years.  »  Other  income  not  included  iu  the  gross  either  for  month  or  from  July  1.  w  In- 
cludes Lake  Ene  &  Det.  Riv.  Ry.  from  Jan.  1  both  years.         -*  Approximate  for  Juiv 
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Latest  Uross  Earning^g  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first 
week  of  Augnst.  The  table  covers  40  roads  and  shows  11 '91 
per  cent  Increase  In  the  aggregate  over  the  same  week  last 
year. 


ls<  toMAc  of  Auffnat. 

1903. 

1902. 

Inerwxtt. 

Dtcrtan. 

S 

$ 

% 

% 

Ann  Arbor.. ...... ....•••■ 

38.190 

173,482 

31,380 
144982 

6,310 
28.500 

Baff&lo  Rooh.  A  Plttsb'^ 

Canadian  Paoltlo...  .... 

897,000 

771,000 

126,000 

Oeniral  of  Qeorirla 

156,300 

I46.t;a5 

8,678 

OiaoAKO  Great  W  eat  era 

146,196 

130.101 

16.095 

Ohio.  Indlan'lls  &  Loniev 

101,<i76 

91,155 

10.721 

Chlo.  Term.  Transfer.... 

33.047 

32.t»3» 

109 

Colorado  A  Southern. . . 

128.a7i 

12i,256 

3.016 

•••• ■••> 

Denver  &  Rio  Grande  * 

334,.'i00 

822.400 

12.100 

Detxolt  Sontliern 

83.929 

28.726 

5.203 

DnlnthSo.  Shore  *  At.. 

63.66.') 

66.857 

6,706 

EvanBvllle<te  Indlanap.. 

8.146 

8.134 

12 

Evans.  &  Terre  Haute... 

84.906 

35,387 

461 

Hoeklne  Valley 

13:. 063 

127.402 

3,661 

international  A  Gt.No.. 

72.179 

71,333 

846 

Iowa  central 

44,722 

42.791 

1.9.^1 

Kanawha  &  Mlohl#i;an... 

31.883 

15.901 

15.982 

LoolBvlile  &  Nashville . . 

665.5 » 5 

621.260 

41,285 

Mexloan  Central .. 

&15.995 

347,718 

168,277 

Mineral  Ran>i;e 

11.496 

9,693 

1,803 

Minneapolis  &  St.  Louis 

56.18i 

64,963 

8,780 

Mlnn.St.  P.  &8.  8te.  M 

129.125 

108,702 

20,423 

Mo.  Kanaas  &  Texas. .. 

276.288 

394,210 

17,922 

Mo.  Paoltlo  <fc  Iron  Mt... 

670.000 

628.000 

48,000 

Central  Branch 

30.000 

21.000 

9.000 

Haehv.  Chat.  &  St.  ixiuls. 

185.162 

169.99.T 

25.15- 

National  RR.  of  Mexico. 

202,70.'' 

147.098 

55,607 

Norfolk  &  Western 

417,436 

339.376 

78.060 

Pere  Marquettet 

219.25  a 

196,427 

22.826 

Bio  Grande  Southern. . . 

10.772 

11,703 

9'3'i 

Bt.  Louis  southwestern. 

120.45'; 

115.603 

4.854 

Southern  Railway 

785,877 

755.933 

29,944 

Tex  aa  Central 

8,457 

7,206 

1,251 

Texas  <k  Pacino 

181.950 

177.102 

4,848 

Toledo  <fe  Ohio  Central. 

76.994 

64,511 

22,48b 

Toledo  Peon*  at  Weet'n . . 

24,355 

21.657 

2,698 

,,^  .«■. 

Tol.  8t.L,<k  West 

65  634 

64.227 

1,407 

Wabaah 

469.312 

419.731 

39.58J 

WheeUni;  <h  Lake  Erie. . . 

8-,lll 

66,680 

20,481 

Wisconsin  Central 

134,001 

117,966 

16.045 

Total  (40  roads) 

7,762,363 

6,936,04b 

854,399 

28,094 

Net  Increase  (11  91  p.o.) 

826  306 

*  Includes  Rio   Grande 
River  By.  for  boih  years. 


Western,    t  Includes  Lake  £rle  &  Detroit 


For  the  fourth  week  of  July  our  final  statement  covers 
51  roads,  and  shows  11 '91  per  cent  Increase  in  the  aggregate 
over  the  same  week  last  year. 


ith  week  0/  July. 

1903. 

1902 

Increase. 

Decrease. 

Prevlonsly  rep'd  (45r'ds) 
Ala.  N.  0.  &  Tex.  Pac— 

New  Orl.  <fe  No.  East .. 

Ala.  &  Vlokaburg 

Vloke.Sh.  &  Pac 

Beaooard  Air  Line 

"Texas  Central 

12.929,949 

77,364 
37,760 
38.440 

297.750 
12.358 

682,^06 

11,495,040 

72,068 
80,531 
35,664 

295.364 
4.894 

643.828 

9 
1,464,543 

5,296 
7,226 
2,776 
2,386 
7,464 
38,483 

9 
29,634 

Union  Paolflo  proper 

Total  (51  roads) 

Not  increase  1 1 1  -91  p.  c. 

14,075.937 

12.577.387 

1,528,174 
1,498,540 

29,634 

—  Gross  Earnings. — , 

Current      Previous 

Year.            Year. 

$                    $ 

Net  Earnings. . 

Current      I'rrrious 

Year             Yea?'. 

$                    $ 

Inc.    86,244 
Inc.  366,823 

Inc.  27,063 
Inc.  44,059 

63,238          47,264 
707,409        621,166 

19,714          11,627 
217,967        239,053 

5,862,580    6,176,625 

2.322,379    2,010,755 

5,879            4,943 

3,153            1,805 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  a)l 
roads  from  which  monthly  returns  can  be  obtained,  is  gives 
once  a  month  in  these  columns,  and  the  latest  statement  of 
(his  kind  will  be  found  in  the  Chboniclb  of  July  18, 
1908.    The  next  will  appear  in  the  issue  of  Aug.  22,  1903. 


Eoadt. 

Allegheny  Valley...  June 

Jan.  1  to  June  30 

Atl.  Knox.  &  No. a.  June 

July  1  to  June  30 

Bait.  &  Ohio.b July 

Belief  onte  Centr'l  b  July 

Boston  &  Malne.b.— 

Apr.  1  to  June  30....   8,739,726    8.043.044 

Jan.   Ito  June  30 16,544.724  15.160,301 

July  1  to  June  30. ...33,738,984  31,840,694 

Boston  Rev.B.A  Lynnb— 

Apr.  1  to  June  30 

Jan.  1  to  June  30.... 
July  1  to  June  30.... 

Brldgt  &  Saoo  R.b.June 
July  1  to  June  30 

Bafialodi  S'sqneh.aJime 

July  1  to  June  HO.... 
Central  New  Eng.— 

Apr.  1  to  June  30.... 

Jan.  1  to  June  30.... 

July  1  to  June  30 

Colnm.Newb.A  L.b.June 

July  1  to  June  30 

Cornwall.* June 

July  1  to  June  30 

Cornwall  &  Lebac  ..June 
July  1  to  June  3i;.... 

Delaware  &.  H'dson  Co.— 

Albany  <&  Sueqaeh.b— 

Apr.  Ito  JuneijO.... 

Jan.  1  to  June  30.... 

July  1  toLJune  30.... 


2.606,851  2,434,772 
4,480,641  4.373,547 
9,505,612  9,407,54  3 


139,808 
231,533 
532,022 

5,133 
49,417 

79.816 
1,000,752 

213,983 
358,759 
655,535 

13,339 

192,922 

9,355 

94,732 

25,306 
263,869 


1,218,680 
2,426,936 
4,608,820 


122,831 

205,976 

474,607 

3,091 

40,780 

63,591 

835,748 

141,143 

269,658 

583,835 

11,576 
180,595 

10,486 
114,225 

25,193 
332,849 


1,009,910 
2,125,853 
4,654,187 


10.192 
10,801 
67,295 

1,912 
16,090 

127,658 
1432,469 

56,817 

86,500 

133,286 

def.3,184 

51,651 

2.972 

def.32,601 

13,013 

113,833 


10,932 

11,511 

64,630 

1,763 

11,814 

t24.259 

t367,269 

30,628 

67,534 

147,685 

def.  1.075 

56,883 

5,068 
51,924 

10,791 
155,786 


492,913  377,595 
1,075,957  941,242 
2,201,393    2.366,567 


. —  Gross  Earnings-. — ,  Xfl  j-Uirnings.         . 

Ci<rrent       Priviuun        Current       I'ririotia 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Delaware  &  Hudson  Co.— Continued. 
N.  Y.  &Cana(la.b.— 


Apr.   1  to  Juno  30 857,908        302,526  141.S29 

Jan.   Ito  June  30 65'<,447        540,846  270,040 

July  1  to  June  30 1,367,433    1,171,758  697,405 

Renns.A  Sar.AAdlr.  b  — 

Apr.   1  to  Jiuie  SO 820,888       732.128  190,258 

Jan.   1  to  June  30....    1,619,246    1,338.401  3H8,000 

July  1  to  June  30...     3,299,117    2,913,365  897,437 

Gulf  A  Ship  I.xl... a. June        151,683        114,578  64,059 

July  1  to  June  SO  ...    1.707,143    1,374,084  633,199 

Illinois  Central.. .a.  June    4,087,560    3,300,318  1,090,216 
July  1  to  June  30.. ..45. 186,076  40,821,030  13,488,121 

klnterborouKh     Rapid 
Transit  Oo.  b  [operating  Manhattan  Elevated.] 

Apr.   1  to  .Time  30....    3.281.787    2,857.250  1.969.698 

JiUy  1  to  June  30. ...12,208,335  10,665,910  6,747,542 

Lake  Erie  <fe  Weotern  b  — 

Apr.   1  to  June  30  ...    1,317,758    1,141,341  335,848 

Jan.   1  to  June  30....   2,447.744    2,238,766  672,250 

64,770          39,418  10.592 

674,785        424,400  224,868 

8,059,988     2.662,200  913.741 


Lexlng'n  &  East.  b..  Jimo 

July  1  to  June  3u 

LiOQisv.  di  Nashv.b.June 


July  1  to  Juno  30....  36,449,378  30.712,257  11,478,565 


Manistee  &  Gr.  Rap.  June 
July  1  to  June  30 

Manlstlqne.b July 

Jan-  1  to  July  3l 

Newb.  Dutch.  <feConn.b— 
Apr.  1  to  June  iO..., 

Jan.  1  to  June  30 

July  1  to  June  30 

N.Y.  Chio.&  St.  Louis  b— 
Apr.  1  to  June  30.... 
Jan.  1  to  June  30.... 
July  Ito  June  30..., 

N.  Y.  &  Penns.vlvanlab— 

Apr.  1  to  June30 

Jan.   1  to  June  30..., 
July  1  to  June  80  — 

Phlia.<St  Erle.b June 

Jan.  1  %o  June  3o 

Pine  Bluft  Ark.  R- ..June 
July  1  to  June  30 — 

8t.  Jos.  &.  Od.  lel.b.  June 
July  1  to  June  30 — 

Tol.Peorla  &  West.bjuly 

West.  N.  Y.  &  Penn.b— 
Apr.  1  to  June  30 — 
Jan.  1  to  June  30 — 
July  1  to  June  30  ... 

Yazoo  &  Miss.  Val.  a  June 
July  1  to  June  30 


11,344 

140,486 

9,120 

38,800 

46,096 

83.047 

181,916 

2,040,146 

4,185.9.=i8 
7,962,891 

30.400 

53.809 

113.105 

679,896 
3,608.005 

2.188 

85,708 

102.867 

1,388.162 

110,790 

1,451,617 
2,627,564 
5,116.342 

566,780 
7,330,035 


8,564 
121,550 

16,336 
66,591 

44.164 

81,372 

171,625 

1.607,320 
3,361,965 
7,264,865 

25.379 
44,595 
97,364 

509,601 
3,018.421 

1,524 
34,245 

110,817 
1,349,790 

91,934 

1,171,992 
3,083,144 
4,339,907 
446,460 
6,587,356 


def.403 
def.9,162 

1,051 
1,769 

5,659 
18,248 
47,618 

468,231 

96 1 ,057 

1,897,142 

6,920 

13,189 

24,392 

211,323 

1,021.685 

idef.134 

18.616 

13,676 

451.761 

32.197 

100.697 

29,710 

33,290 

74,094 

1,666,925 


122,160 
211,184 
521,530 

155,081 
291,878 
955,063 
33,933 
434,170 
765,763 
12,806,690 


1,456,144 
5,147,826 

336,106 
675,165 

14.266 
165,770 

844,977 
9,809,819 

735 

16,039 

10,346 
86,799 

7,247 
15,373 
40,971 

493,241 

937,628 

1,816,278 

def.2.409 

def.7,196 

1,695 

158,451 

1,016,916 

193 
14,541 

38,489 

497,405 

19,089 

63,184 

26,516 

611,111 

22,378 
1,882,419 


a  Netearnlngs  hereglven  are  after  deducting  taxes. 

k  Netearnlngs  here  given  are  before  dedaoting  taxes. 

§  Expenses  increased  this  year  by  extra  outlays  for  rails, 

k  Last  year's  figures,  both  for  the  quarter  and  the  twelve  months, 
are  those  of  the  Manhattan  Railway. 

t  After  adding  $16,698  other  Income  for  June,  1903,  and  $5,016 
for  June,  1902,  total  net  income  amounts  to  $44,356  and  $29,275, 
respectively.  From  July  1  other  Income  amounts  to  $101,673  and 
$37,672,  making  total  net  income  $584,332  and  $394,941,  respec- 
tively. 

Interest  Charges  and  Surplus*— The  following  roads,  In 
kdditiou  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  dbo.,  with  the  surplta 
above  or  defloit  below  those  charges. 

. — Int.,  Rentals,  etc. — .  ^Bal.  of  Net  Earn'gs.~. 
Current      Previous       Current      Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Boston  &  Maine— 


Apr.  1  to  Jane  30  — 
Jan.  1  to  June  30..^ 
July  1  to  June  30..., 

1,985,368 
4,025,798 
8,088,044 

2.027.684 
4,064,962 
8,059,432 

790.361 

726,726 

1,945,193 

605,766 

627,845 

1,938,011 

Boston  Eev.  B.  &  Lynn- 
Apr.  1  to  June  30 

Jan.  1  to  June  30.... 

15,572 
30,156 

15,807 
30,593 

def.1,678     def.l,5S5 
def.12,350  def.11,967 

Gont.  New  England- 
Apr.  1  to  June  30 

Jan.  1  to  June  30..., 
July  1  to  June  30.... 

39,287 

78,013 

155,169 

36,636 

74,942 

152,688 

*1 9,062 

*11,995 

*df.l4,308 

*def.2,497 

*def.866 

*  5,026 

Delaware  &  Hudson- 
Albany  &  Susq.— 

Apr.  Ito  June  30 

Jan-  1  to  June  30 

July  1  to  June  30 

311,276 

621,646 

1,247,605 

302,659 

611,665 

1,243,524 

181,637 
454,311 
953,793 

74,936 

329,577 

1,123,063 

N,  Y.  &  Canada- 
Apr.  1  to  June  30 

Jan.  1  to  June  30 

July  Ito  June  30 

91.998 
186,229 
369,848 

93.916 

185,775 
373,620 

49,538 

83,811 
227,557 

28,234 

25,409 

147,910 

Reus.  &  Sar.  &  Adlr.- 
Apr.   1  to  June  30,... 

Jan.  1  to  June  30 

July  1  to  June  30 

316,472 

640,222 

1,282,181 

328  899 

648,682 

1,280,733 

df.126,219  df.173,818 

df.252,222  df.366,804 
df.284,744*df.316,135 

Gulf  &  Ship  Isl June 

July  1  to  June  bO..., 

18,817 
194,364 

12,502 
175,311 

*38,930 
*442,553 

21,431 

258.859 

klnterborough     Rapid 
Transit  Co.  — 
Apr.  1  to  June  30.... 
July  1  to  June  30..., 

684,563 
2,820,858 

855,849 
2,699,670 

*1,375,322 
*4,273,S43 

*911,582 
*3,073,455 

Lake  Erie  &  Western- 
Apr.  1  to  June  30.... 
Jan.  Ito  June  30..., 

216,608 
433,816 

216,974 
434,292 

119,240 
238,434 

119,132 
240,873 

Newb.  D'tchess  AConn.- 
Apr.  1  to  June  30.... 
Jan.  1  to  June  30.... 
July  1  to  June  30 

5,064 

9,614 

19,516 

5,226 

9,732 

19,792 

*821 
*9,000 

*28,671 

*3,156 

*5.912 

»21,567 

W.  Y.Chlo.  &  at.  L.- 
Apr. 1  to  June  30.... 
Jan.   1  to  June  30.... 
July  1  to  June  30.... 

307,926 

633,358 

1.318,538 

322,563 

636,638 

1.272,388 

*  176,692 
'852.243 
*624,510 

•188,672 
*324,854 
•687,688 

LVOL.   JjAAVll. 


. — Int.,  Ren 

tats,  etc. — . 

—Hal.  ofXet  Earn'QS.—^ 

Cun-fiil 

I'rcrioHS 

Current 

rrerious 

Year. 

Ytar. 

Xttxr. 

I'enr. 

lioads. 

$ 

# 

^ 

* 

V.  Y.  &  Pennsylvania- 

Apr.  1  to  June  30 

308 

154 

6,612 

def.2,663 

Jul   1  to  June  30 

1.410 

5.409 

11,779 

def.12.605 

July  1  to  June  30 

2,556 

17,990 

21,886 

deM6.295 

Pine  Bins  Ark. R... Jane 

608 

483 

def.742 

def.290 

July  1  to  June  30 

7.398 

5,985 

6,218 

8,606 

8t.  Job.  &  Gr.  IslM . .  June 

18,6S9 

18,646 

def.5,013 

19.793 

July  1  to  Juno  SO  ... 

227,092 

204,411 

224.669 

292,964 

rol  Peo.  A  West. ..July 

23,008 

23,538 

9,189 

def.3.449 

Weet.  N.  Y.  &  Penn.— 

Apr.  1  to  Ju!ie  30 

324,189 

320.262 

df.223,492*df.25739C 

Jan.  ItoJimeSO 

570.020 

577.409 

df.540.310 

*df. 551195 

July  1  to  Juuc  30 

1,093,'371 

1,119,202 

dM.060,881 

•df.507166 

*  ▲tter  aUoirlnK  for  other  income  reonlT^d 

k  La«t  year's  tlicures,  both  tor  the  quarter  and  the  twelve  months, 
are  those  ot  the  Manhattan  Railway. 

8TBEET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  grost  earnings  for  the  latest 
period  of  all  btrbkt  railways  from  which  we  are  able  to  ota- 
tain  weekly  or  monthly  returns. 


OEOB8 
KASSVXQi. 


Amerioan  R'ys.  Co.|]. 
Aur.  Eljrtn  &  Ohio.  Ry 

BlnKhaiuton  RR 

Burllngfn  (VDTrao. 
C»l.  Gas  &  Electric. 
Chlcaso  &.  Mil.  Elec. 
Cln.  Dayton  ATol.Tr. 
Cln.  Newp.  &  Coving. 

Light  A  Traction... 
City  Eleo.(Rome,Ga.) 
Cleveland  Eleotrlo... 
Cleve.&So.  W.  rr.Co 
Cleve.  Pains V.  &  E... 
Dart.  *  Wport  St.Ry 
Detroit  United  Ry..ii 
Dulnth-8up.  Tract... 
Eaet.  Ohio  Traction.. 
Elgin  Aurora  &  Sou.. 
Harrlaburg  Traction. 
Havana  Elec.  Rr.  Co. 
BonoluluRaptdTran. 
Houghton  Co.  8t.  Ry. 
Houston  Elec.  8t.  Ry. 
Intemat'l  Tract.  Co. 

System  (Buffalo)... 

Ithaca  Street  Ry- 

Jacksonville  Eleo.Oo. 
Knoxvllle  Traction.. 
L.ake  Shore  Eiec.  Ry 
Lake  Street  Elevated 

Lehigh  Traction 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

London  St.  Ry.(Can.) 
Mad-  (Wis.)  Traction. 
Metrop.  St.  Ry.(N.Y.) 

Includ.  3d  Ave.  RR. 
Met.  West  Side  Elev.. 
MU.  Elec.Ry.ALl.Co. 
Mil.  Lt.  Heat  &  Xr.  Co. 
Montreal  Street  Ry.. 
Musk.  Tr.  &  Light.  Co. 

Street  Ry.  Depart.. 

Electric  Light  Dep. 

Gas  Department... 
Bf  or.  Ohio  Tr.  &  Lt.  Co. 
Worthwestem  Kiev.. 
Oakland  Trans.  Cons 
Glean  St.  Railway... 
Orange  Co.  Traction. 
Oreg.  Wat.  Po.  <k  Ry. 
PeekB.L'fg&RR.Co. 
Philadelphia  Co.  and 

Affiliated  Corpor's. 
Pottsv.  Union  Tract. 
Pueblo   <fe  aaburban 

Tract  &  Llght'g  Co. 
Btb  Co.Gen.— Roads. 

Light  Go's 

Rochester  Railway . . 
Bookford    B«lolt    & 

Janes  vlUe 

St.  Louis  Transit 

Sao    Paulo    (Brazil) 

Tram.  L't  <fe  Po.  Co. 
Savannah  Eieot.  Do. 
Seattle  Electric  Co. . . 
South  Side  Elevated. 
Syracuse  Rap.Tr.Ry. 
Tampa  Electric  (3o... 
Terre  Haute  Elec.CX). 
Tol.  Bowl.  Or.  A  So.  Tr. 
Toledo  Rvs.  &  Light. 

Toronto  Railway 

Twin  CJlty  Rap.  Tran. 
Union  (S.  Bedford).. 
Union  Trao.  of  Ind.. 
United  RR'B  of  San 

Franolsoo 

United  Trao.— (Alb.) 
Wash.  Alex.  A  Mt  V. 
Tonngstown -Sharon 

Ry.  ALt.Co 


Latest   Bro»$ JIarningt. 


Wutc  or  Ho 


June 

Wk.Aug.9 
June.... 

July 

June  — 

Jane 

July 


June 

April 

June 

June 

Jime 

Jaly 

l.^t  wkAug 
3dwk.  J'ly 

■June 

June 

June 

WkAug.lO 

June 

June 

June 


Our'nt 
Tear. 


June  . 
June . 
June. 
May. . 
June , 
July.. 
June . 


May.. 
May., 
May.. 
Jane , 
.Tune  . 


July 

July 

June 

June 

W».  Aug.  9 

June 

June 

June 

July 

July 

June 

June .... 

May 

April.... 
June 


June . 
June . 

June , 
June . 
June . 
July., 

July.. 

July., 


June 

June 

Jane 

July 

Jane 

Jane 

June 

May 

June 

Wk  Aug.  8 
1st  wkAug 

July 

June 


• 

114.742 
12,145 
22,776 
8,773 
222,287 
22.48S 
51,637 

104,844 
3,173 

238,863 
40,542 
19,766 
19,430 
91,961 
12,826 
17.949 
42,575 
45,476 

t  30,942 
23,467 
16,417 
87.237 

323,098 
11,671 
20,859 
23,526 
56,823 

c58,474 
11,687 

74,103 
11,862 
26,968 
16,224 
9.040 

1,858,501 

168,188 

248,422 

38,818 

45,956 

10,806 

2,508 

3,094 

81,048 

92,059 

95,312 

7,48fi 

10.076 

17,139 

10.045 

1,307,000 
17,682 

41,867 

31,897 

1,724 

114,784 


Prev^u* 
Tear. 


9 
101,164 

26',243 
8,184 


Jan.  1  to  Latest  Date. 


Current  Previous 
Tear.        Tear, 


17,760 
60,525 

91,131 
3,062 

214,985 
t25,19S 
18.715 
17,603 
83,273 
11,184 
18,739 
33,874 
41,867 


14,831 
16,008 
31,899 

271,246 
11,416 
16,784 
20,411 
42,936 


S 
601.152 

109!  is  6 
42,142 


93,721 
284,958 

673,384 

12,448 

1,318,356 

196,846 

91,403 

76,313 

2,556,126 

336,769 

87,517 

211.119 

237,622 

:753,263 


1.805.029 


116,676 

103,373 

269,903 

C57,747c  457,419 

6,420   62,947 


62,293 

9,932 

23,647 

13,643 

8,443 


300,718 
66,199 

106,662 
75,669 
42,156 


14,454 
339,704 

102,500 
46,104 

176,613 

118,166 
66.648 
25,658 
38,486 
24,778 

141,645 
41,013 
82,604 
41,085 
97,302 


Jane 488,113 

July 1145,268 

May 21,720 


Jane 42.881 


1,742,314       

151,79011,189,699 

220,990  1,430,186 

31,958   179,656 

44.241  1,314,152 


608,295 

94,510 
37,729 

78,939 
251,663 

519.241 

12,665 

1.170,544 

4128,392 

84.144 

70.530 

2,266,901 

280,915 

81,490 

186,456 

212.733 


1,534,349 

'92,886 

82,992 

19^.433 

c  435,292 

68,482 

S46,881 
59,110 
86,775 
65.064 
86,820 


10,865 

2,012 

2,313 

68,342 

86,970 

82,920 

5,049 

8,538 

10,887 


1,076,800 
14,824 


26,370 

1,561 

99,205 


575,173 


44,897 
151,317 
103,639 
60,863 
18,897 
25,136 


122,682 
88,601 
73,113 
37,007 
81,424 


r28,293 

rll,324 

rl2,6e5 

470,030 

716,020 

542,688 

38,482 

86,323 

«0,671 

dl06,757 

7,728,568 
83,974 

232,950 

141,299 

11,048 

718,120 

74,779 
4,106,168 

632,364 

9'89,457 
900,451 
381,642 


108,267 

772,178 

1,181,104 

2,363959 

206,844 

502,076 


1,088,403 

1,267,739 

148,346 

1,217,393 

r30,516 

r9,338 

rl0,741 

887.279 

662,385 

449,486 

25,525 

31,688 

40,373 

d86,795 

6,860,466 
76,163 


116,062 

10,016 

626,626 


3,589,760 


848,651 
822,007 
346,613 


671,284 
987,315 
2,076.268 
183,807 
339,067 


454,219  2,966,671  2,657,161 

139.679   962,128   863,967 

20,399   91,1801   86,784 


246,182' 


!  Spanish  silver. 

I  TbeM  are  roBtiltB  lor  propertieB  omiea. 

c  R«Balt«  for  main  line. 

d  Flgnres  here  are  from  July  1. 
'  mTheae  earnings  Include  the  Detroit  United  Ry.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Ajnherstburg  By. 

r  Theae  figures  are  from  Mar.  1  to  June  80. 

tPlgores  for  1902  cover  only  the  Olev.  Elyria  &  Weatera  Ry.  Go. 


Street  Railway  Net  Earnings.— The  following  table  gives 
ihe  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  The  general  summary  which  we  furnish  once  a 
month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  will  be  given 
August  39. 

Xvt  Juir>ii)igs. ^ 

Current      J'rerious 


—  Gross  Earnings. — > 
Current       J'rerious 


I'eiir. 


Cincinnati  Dayton  A  To- 
ledo Traction. b  . .  July 
Jime  1  to  July  31.... 

Jan.  1  to  July  31 

Detroit  United  Ry.ii  (all 

properties)  .a J  uly 

Jan.  1  to  July  31 

Milwaukee  Eleo.  Ry.  A 

Light  Co..b July 

Jan.  1  to  July  31.... 
Milwaukee  Light,  Heat  A 
Traction  Co.b  ...July 
Jan,  1  to  July  31 

Peek8klllLt.<SiRR...June 
July  1  to  June  30.... 

Rochester  Ry.  Co.bJuly 

Jan.  1  to  July  31 

Apr.  1  to  June  30 

July  1  to  June  30... 

United  Tr.  (Alb'y)b.  July 
Jan.  1  to  July  31.... 

Utica  A  Mohawk  Val.  Ry.b- 

Apr.  1  to  June  30 177,711 

July  1  to  June  30 619,064 


51,637 

98,133 

284,958 

452,677 
2,464,165 

268,975 
1,699.161 

49,382 
229,038 

10,045 

106,767 

114,784 

716.120 

336,234 

1,299,125 

145,268 
952,123 


I'ear. 

60,525 

91.110 

261,563 

377,400 
2,183,628 

23,'^,360 
1,503,01)9 

38.669 
187,016 


86,795 

99.205 

626.625 

253,678 

1,014.890 

139,679 
863,987 

110.139 

417,248 


Year. 

if 

25,496 

48,225 

119,227 

201,465 
996,464 

138,874 
834,946 

29,129 

103.672 

6,696 

43.152 

58,609 

351,961 

161,715 

610,251 

62,542 
300,462 

79,653 
250,683 


Year. 

$ 

27,427 
47,436 


164,755 
931,986 

124,432 
779,869 

19,895 
73,518 

30,403 

50,107 

287.158 
117,605 
471.307 

50,667 
262,105 

42,017 
160,825 


a  Net  earnings  here  given  are  after  deducting  taxes. 

bNetearnlngshereglvenare  before  deducting  taxes, 
"n  These  earnings  include  the  Detroit  United  Railway,  Detroit  A 
Port  Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amheretbarg 
Railway. 

Interest  Charges  and  Surplus. 


Roads. 
Oinclnnatl  Dayton  A  To- 
ledo Traction July 

June  1  to  July  31 

Jan.  1  to  July  31 

Detroit  United  Ry.  n  (all 

properties) July 

Jan.  1  to  July  31 

Milwaukee   Elec.  Ry.  A 

Light  (3o July 

Jan.   1  to  July  31.... 

Milwaukee  Light,  Heat  A 

Traction  Co July 

JaiL  1  to  July  81 

Peeksklll  Lt.  &  RR.  June 
July  1  to  June  30 

Rochester  Ry.  Co.— July 

Jan.  1  to  July  31 

Apr.  1  to  June  30 

July  1  to  June  30.... 

United  Trac.(Alb'y)  July 
Jan.  1  to  July  81 

Utlci  A  Mohawk  Val.  Ry.— 

Apr.  I  to  June  aO 

July  1  to  June  30.... 


. — 7)1/..  lieutals,  etc. — , 

Current      Previous 

Year,  Year. 

$  $ 


-Bal.  of  Net  Eam'gs.—^ 

Current      Previous. 

Year.  Year, 


16,083 

32,163 

111,965 

16,379 
b2,709 

9,413 

16,072 

7,262 

11,048 
14,727 

84,621 
576,386 

79,287 
542,950 

ni9,599 
*446,534 

*99,273 
•416,958 

75,383 
499,828 

67,939 
457,541 

*65,015 
*343,181 

•58,459 
•331,230 

15,438 
93,618 

9,691 
63,602 

*13,705 
•15,083 

•10,221 
•9,948 

4,297 
27,816 

1,399 
15,937 

25,896 
178,933 
126,109 
381,929 

24,857 
173,464 

74,238 
302,588 

"33,090 

*176,056 

*36,851 

*238,638 

•25,615 
•116,744 

•47,776 
•181,697 

25,382 
174,950 

28,866 
166,646 

*37,800 
*  130,308 

•27,331 
•99,989 

39,163 
148,028 

31,651 
99,903 

*41.325 
•105,664 

•11.818 
•68,516 

*  Includes  other  Income. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amheretburg  Ry. 


ANNUAL    REPORTS. 


Annual  Beports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneouB 
oompanies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chboniolb. 


RArLUOADS.  Etc.—  Page. 

Americ»n  Glue  (Btatem't  May  31).  298 

American  Thread 193 

Calumet  &  Hecla  Mining J93 

Central  Foundry 247 

Clevs.  Gin.  Chic.  &  St.  Louis 29.i 

Consolidated  Latie  Superior 103 

EvHusville  &  Terre  Haute 296 

Illinois  Brick  (etatemeut  June  80)  296 

Montreal  Llaht  Heat  St  Power 194 

Nasliv.  Chat.  &  8t.  Louis 296 

New  Englanfi  Bricls 248 

Norfollc  dt  Western..  2w6 

Pacific  Mall  Steamship 248 

Peoria  &  Eastern 2»6 


Railroads,  Etc.—  Page 

Southern  Indiana St)6 

Syracuse  Ltsr.  (official  gtatement)..  218 
Union  Iron  &Steel(»tatem'tJ'nel)  296 

Union  Pacific ji90 

U.    S.   Realty  &  Oonetructlon  (9 

mos.  ending  June  30) 207 

Virginia-Carolina  Chemical 194 

Street  Railways— 

Binghamton  (N.  Y.)  Ry 247 

Boston  &  Worcester  St.  Ry.  (bal- 
ance sheet  July  1) 86 

International  Traction  (Buffalo)..  296 
Interurban  St.  Ry..  N.  Y.  (balance 
sheet  March  81) 83 


Buffalo  &  Sasqaehanna  Bailroad. 

fFor  the  year  ending  June  30,   1903. J 

The  income  accounts  of  the  Baff*lo  &  Suaqnehanna  Rail- 
road Company  for  the  fiscal  years  ended  June  30  (subject  to 
slight  changes  in  1902-03  upon  fiaal  auditing)  are  as  follows: 

1902-03.  1901-02.  1900-01. 

Gross  earnings $1,000,752         $835,748         $721,965 

Operating  expenses  and  taxes...      568,293  478.479  420,400 


Per  cent  of  expenses  to  earnings.     (56*68) 

Net  earnings $432,459 

Other  Income 101,873 


Total  net  Income 9534.332 

Fixed  charges 147,904 

Dividend  on  common  stock 175,900 

Dividend  on  preferred  stock 71,500 


(57-25) 

$357,269 
37,672 

$391,941 
149,725 
176,900 


(58-23) 

$801,565 
6,428 

$307,998 

94,445 

138,860 


Balance,  surplus. 
-V.  77,  p.  298,  249. 


$139,028 


$39,316 


$74,698 


August  15,  1903.] 
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Baffalo  Rochester  &  Pittsbargh  Railway. 

C Report   for    the   year  ending  June   SO,   190SJ 
The  remarks  of  President  Arthur  Q.  Yatea  are  given  on 

pages  353  and  354  of  today's  isaae. 
The  fignresof  earnings,  expenses,  balance  sheet,  etc.,  have 

been  compiled  for  four  years  for  the  Chroni«le  as  follows: 

OPEBATION8,  KARSINOS  AND  EXPENSES. 


1908-03. 
Road  oper.  Jane  80.  472 

Xquipvient— 

Locomotives 231 

Paasenger  oare 80 

PrelKht  oars 11,366 


Service  oars 

Ope  titiotis— 
Passengers  carried.. 
Pass,  carried  1  mile. 
Rate  per  pass.  p.  m. 
Tons  of  bit.  coal  car., 
Tons  of  coke  carried 
Tot.fn8(alIfr't)car., 
AT.dl».hanl.l  ton  ra. 
Freight  (tons)  1  m.. 
Rate  per  ton  per  m., 

JSarninga — 

PMsenger 

Freight 

Hlscellaneoas 


413 

1,125.610 
40,048,853 
2  102  ots. 
5,126,314 
795,307 
7.873.900 
145-6 


1901-03. 

472 

185 

79 

10,751 

368 

1,052,308 

41,512.964 

2035  ots. 

4,955,783 

615.270 

6.934.359 

146-4 


1900-01. 
472 

177 

79 

lO.O.SO 

309 

1,002,677 

34,360,229 

2070  Ots. 

4,590,523 

653,000 

6,771.047 

129-3 


1899-00. 

472 

162 

67 

8.868 

300 

901.425 

23,454.694 

2-125  ots. 

4,5^1,172 

602,,')07 

6.641.744 

136-16 


1146769406  101503-.i236  875,637,083  904,3,50.661 
0-631  ots.      0-505  Ots.       0-546  Ots.        0*466  ots. 


927,940 

6,466,488 

10,076 


920,256 

5,362.553 

9,775 


778.506 

6,006.^67 

18,920 


547.992 

4,430,048 

14,177 


Total 7,404,604 

Expenses — 

Transportation 2,558,128 

Malnt.  of  eqalpm't.  988.524 

Malnt.  of  way,  eto..  532.744 

General 153,011 

Taxes 102,000 

Ext'dlnary&lmp'ts.  42,016 

Total 4,876.422 

Net  earnings 3,0.28,082 

P. cop. eip  to  earns.  (59*10) 

Other  inoome 48,233 


6,292,584   5,803,693   4,992.147 


2,121,874 
835.267 
534,642 
140, -i21 
102,000 
39,562 

3,773,666 
2,619.018 
(59-96) 
20,662 


1,877,422 
694,546 
670.836 
134,373 
102,000 
29.866 

8,409,032 
2,894,661 
(68-73) 
26,926 


1.632.302 

650,743 
496,691 
102.972 
102,000 
138,269 

3,129,880 
1,863,207 
(62-67) 
19.938 


Total 3.076,315 

Disbursements— 
Int.  on  b'ds  (Sc  oar  tr. 
Interest  on  bonds  of 

proprietary  roads 

Rentals 

Sinking  fnnd 

Special  approp't'na. 

Mlaoellaneous  Int...  

Dividend  on  pref...   (6)360,000 
Dividend  onoom...(4is)313,0D0 


724,049 


477.698 
134,989 
9<i8,734 


2,539,680 
731,478 


2,421,587      1,883,255 
691,258  664,421 


476,251 

96.994 

644,000 

259 

(6)360,000 

(4)240,000 


18,900 

473,726 

52.087 

600,278 

33 

(6)360,000 

(2)120,000 


18,900 

303,114 

21,717 

308,708 

421 

(4)240,000 


1,557,281 
325,974 


Total 2,918,470      2,448,976       2,216,282 

Surplus' 187,845  90,704         205,305 

*  In  addition  to  this  surplus  there  was  received  from  Investments 
and  "credited  directly  to  profit  and  loss  aooount"  $600,000  In  1902-03 
and  $100,000  In  1801-02. 

BALANCE  SHEET  JTTKE  30. 


Aitett— 

Cost  of  road  &  equip 
Cost  of  prop'i'y  rds.. 

Investments 

Cash 

Bills  receivable 

Materials  on  hand . .. 
Agents  &  ooDdnotors. 

Individuals  &  cos 

Advances  and  mlec. 

Total 

Liabilitie$— 

Stock,  common 

Stock,  preferred 

Bonds  (seeSUPP'T)... 

Oar  trusts 

Real  estate  mtges 

Bonds  of  proprl.  rds. 
Int.  accrued  not  due. 
Pay-rolls  &  vouch's.. 
Due  to  Indiv'sAooB.. 

Miscellaneous 

Profit  andloss 


1903. 

$ 

26,866,781 

924,212 

1,003.670 

872,256 

35,000 
728,539 
578,731 
855,425 
179,118 


1902. 

* 

24,638,328 

924,212 

1,003,671 

73,775 

47,000 

609,633 

531,126 

249,492 

202,251 


1901. 
$ 

23,441.843 

1,519,391 

1,003,671 

134,524 

61,142 

546,863 

493,560 

306.956 

98,020 


1900. 

$ 

22,449,096 

1,519.3'»1 

1,003,671 

313,518 

118,142 

410.873 

475,644 

193,777 

16,002 


32,038,732    28,279,488    27,605,974    26,500,112 


8,300.000 
6,(00,000 
9,999,000 
3,642,000 
304,000 


6,000,000 

6,000,000 

10,999,000 

2,579,000 

304,000 


154.487 

1,220,003 

87,743 

210,231 
2,121.270 


146,087 

666,424 

45,333 

176,289 

1,863,349 


6.000,000 

e.OdO.ooo 

10,629,000 

2,033,000 

304,000 

370,000 

141,622 

655,900 

66,732 

25,852 

1,389,868 


6,000,000 

6,000.000 

10,629,000 

1,159,000 

304,000 

370,000 

134,682 

614,032 

78,992 

25.843 

1,184,563 


Total 32,038,732 

-V.  77,  p.  249,  146, 


28,279,488  27,606,974  26,500,112 


Canadian  Pacific  Railway. 

^Statement  for  the  year  ending  June  30,  190S.J 
The  resnlts  for  the  fiscal  year  were  as  follows: 

190203.  1901-02.  1900-01. 

Gross  earnings $43,957,373    $37,503,054    $30,855,203 

Operating  expenses 28,120,527      23,417,141      18,745,828 

Neteamlngs $15,836,845    $14,085,913    $12,109,375 

Interest  received 1,286,812  953,827  933,425 

Total  net  Inoome $17,123,658    $15,044,740    $13,042,800 

•Fixed  charges $7,052,197      $7,334,825     $7,305,835 

For  steamships 150,000  150,000  150,000 

Dividends  on  common  8tock(5i«)4,647,500  (5)  3,250,000  (5)  3,250,000 
Dividends  on  pref  erred  8100k  (4)  1,300,000  (4)  1,216,840  (4)  1,222,507 

Balanoe,  Burplas $3,973,960      $3,068,075      $1,114,468 

*  Inolndlng  interest  on  land  grant  bonds.— V.  78,  p.  1854. 
Bo8t(ii  &  Maine  Railroad. 
CStatement  for  the  year  ending  June  SO,  1903.  J 
In  advance  of  the  pamphlet  report,  the  statement  of  re- 
snlts for  1902  03  has  been  isaned,  which  we  compare  with 
previons  years.    The  figures  for  the  earliest  year  are    as 
shown  in  annual  report  for  that  year;  those  for  1900-01  have 
been  revised  by  the  company  for  purposes  of  comparison 
with  later  years,  the  earninga  from  elevators  and  stocfc  yards 
being  transferred  from   "other  income"  to   "gross  earn 
ings."     The   gross  earnings  as  shown  below,  |30,808,837- 1 
compare  with  $80,406,907,  as  given  in  the  report  for  the  yea,  ^ 

r 


1900-01;  net,  |9,288,053,  with  $8,888,133;  other  income.  $568,- 
783,  with  $908,713.  The  operations  of  the  Fitchburg  RR.  are 
included  in  the  later  three  years,  but  not  in  the  earliest  year. 
Operating  expenses  in  190203  include  temporary  increase  in 
coat  of  fuel  of  $1,192,696.     (See  V.  77,  p.  297.) 

EABNINOS,    EXPENSES,  ETC. 

1902-03.         1901-02.         190001.         1899  00. 

S  $  ft  <tE 

Gross  earnings 33,738,984    31,840,694  *30,806,837    22,148,602 

Operating  exponse8.^24, 233,372    22,433.161    21,.'il8,785    16,664,961 


Net  earnings... 
Other  Inoome 


9,505,612 
827,626 


Total  net 10.038.237 

Fixed  charges 8,088,044 


Sinking  fnnd. 


1,945,194 
151,286 


Balanoe 1,798,909 

nivldendst 1,771,722 

Contingent  fnnd 


9,407,543 
589,901 

9,997,444 
8,059,438 

1,938,011 
161,286 

1,786,726 
1,764,369 


•9.288.052 
*668,783 

9,856,835 
8,016,137 

1,841,698 
181,285 

1,690.413 
1,646,000 


Surplus. 


23,186 


32,367 


46,413 


6,583.641 
677,316 

7,260,967 
5.508,920 

1,752,037 
64,717 

1,687,320 

1,615,304 

150,000 

22,016 


t  Includes  6  p.  e.  on  preferred  iu  all  the  years  and  7  p.  o.  on  common. 
See  remarks  above.    ^  See  remarks  above.— V.  77,  p.  297.  146. 

Central  of  Georgia  Railway  Company. 

CStatement  for  the  year  ended  June  30,  1903. J 
The  results  for  the  fiscal  year  compare  as  follows: 

190203.       190102.       1900  01.         1899  00. 


Gross  earnings 9.164,470 

Operating  expenses 6,822,732 


7,750,691    6,920,715 
8,531,039    4,778,148 


6,086,268 
3,997,748 


Net  earnings 2,341,7.^8    2,219,652    2,142,567 

Other  inoome 192,413       201,674       187,359 


2,088,515 
231,468 


Total  net  Inoome 2,534,162  2,421,326  2,329,926 

Dedrietion$— 

Interest  on  bonds,  eto. ...  1 ,684,009  1 ,663,900  1,658,587 

Rentals 350,104  350,104  347,902 

Taxes 269,817  269,471  2i3,410 

Misoellaneons 26,714  14,911  8,674 


2,319,978 

1,636,820 

415,637 

208,657 

27,998 


Balanoe.  snrplns 203,606       122,940       201,353         130,966 

Int.  on  Ist  pf.  Incomes.. (6)200,000  (3)120,000  (5)200,000 (3 H)  130,000 
— V.  77,  p.  88. 

Colorado  Springs  &  Cripple  Creek  District  Ry.  Co. 

f Statement  for  fiscal  year  ending  June  SO,  1903. J 
The  company's  Auditor  reports  as  follows: 


Freight  earns.  ..$580,761 

Passenger 283,056 

Mall,  exp.,  etc..     20,645 


Total  net  inoome $469,674 

Deduct— 

Interest 186,071 

Taxes 14.281 

Misoellaneons 21 

Sinking  fund 44,222 


-$884,451 
Operating  expenses 416,750 

Net  earnings .$467,700 

Miscellaneous  income...     $1,974  Total  charges $244,594 

Surplus  from  operations ,$225,079 

-V.  76.  p.  1245. 

LoniSTille  &  Nashyille  Railroad. 
CFor  the  year  ending  June  SO,  1903.  J 

The  results  for  1902-03,  compared  with  previous  years, 
were  as  follows : 

EABNINOS  AND  BXPBNSES. 

190203.  1901-02.         190001. 


$ 

Gross  earnings 36.449,378 

Operating  expen's 

excluding  taxes.  23,970,813 

Net  earnings 11,478,568 

Per  cent  of  exp.  to 

earnlURB (67*62) 

Income  from  in- 
vest., rents,  <&o..  1,122,493 


80,712,357 
20,902,438 

9,809,819 
(6806) 

1,001,022 


Total  inoome  .  12,601,058  10,810,841 
Disbursements— 

Taxes 844.474  832,074 

Interest 4,918,145  4,708,845 

Rents 265,931  278,678 

Sink,  fund  (net)...  144,400  141,100 

•  oS.  AN.  A 89,905  71,878 

Miscellaneous 127,155  53,464 


1899-00. 
$  $ 

28,022,207  27,742,379 

18,233,034  18,603,406 

9,789,173  9,188,973 

(65  07)  (67-0  6) 
704,688     650,044 

10,493,861  9,789,017 


813,538 

4,871,693 

280,143 

128,900 

65,110 

53,464 


785,568 
4,838,446 
158,167 
130,270 
202,851 
54,481 


Dividends (5)3,000,000  (5)2,876,000  (5)2,695,000  (4)2,112,000 


Total  dlsburs.. 
Balanoe,  surplus.. 
-V.  77,p  86,89. 


9,390,010 
3,211,048 


8,960,534 
1,850,307 


8,907,748 
1,686,113 


8,281,783 
1,507,284 


Seaboard  Air  Line  Railway. 
(Statement  for  the  year  ending  June  SO,  190S.J 
The  results  for  the  last  fiscal  year  compare  as  below: 

1902-03.  190102.  1900-01. 

Gross  from  railways ..$12,156,923    $11,068,478    $10,426,279 


Gross  from  water  lines . 


549,600 


611,337 


502,772 


Total $12,706,528    $11,879,815    $10,929,051 

Expenses  and  taxes 9,318,779        8.144,220        8,120,361 


Net , $3,387,749 

Other  Inoome 86,032 


$3,436,595 
35,958 


$2,808,690 
11,383 


Total  Inoome $3,473,781 

Dedutlions- 

Interest  on  funded  debt $2,481,400 

Int.  on  equip,  trust  obligat'ns.  104,668 

Rentals 43.500 

Dividend  on  guar,  stocks 6,307 

Other  deductions 5,425 


$3,471,563      $2,820,073 


Total  deductions ,    $2,641,300 

Surplus „ $832,481 

-V.  77,  p.  251,  197. 


$2,481,400 

110,901 

43,500 

6.570 

8,925 

$2,651,296 
$820,257 


$2,254,889 

99,670 

48,600 

8,623 

83,832 


$2,490,414 
$329,669 
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Manhattan  (Elevated)  Kallvray. 

CStatement  for  year  ending  June  SO,  190S.J 

President  Belmont  of  the  Interboroagh  Rapid  Transit  Co. 

is  qnoted  as  sajing  : 

It  l8  gratifying  that  the  Manhattan  lease  Is  proving  suoh  a  suooesR. 
A  eurplue  over  and  above  liberal  expenditures  In  operation  and  the  7 
per  cent  Kuaranteed  In  the  le*8e  for  the  current  year  will  auioant  to 
over  $1,000,000.  enablin<  the  Intorboroush  Company  to  oarry  out  the 
intended  Improvement  In  etatlouB.  oare  of  struotnre  and  equipment, 
and  adopt  every  device  within  reach  of  its  technical  department. 

The  results  for  the  years  1903  03  are  as  foUosvs,  compared 
Tvith  prior  years: 
rear—  Paste ngers.    I  Fear—  Pattengers. 

1903 246,f.S7,0i2  I  1900 1S4.164,110 

1908 215,259,345  I  1899  174,324,575 

1901 .190,045,741  I  1892 213,692,745 

The  results  for  four  years  have  been  as  below  given: 

1902  03.  1901-02.  1900  01.  1899  00. 

s>  $  $  s 

Gro88:earnlng8... 12,208.337       10,665,911       9.416,888       9,133,673 
Operating  expen.  6,460,794  5,518,585       5,263,230       5,232,620 


Net  earaingB.. 
Other  income 

'  •  Total 

Fixed  charges 


6,747,543 
346,839 

7,094,402 
2.S20,859 


5,147.326 
625,900 

5,773.136 
2,699,671 


4,163,658 
836,334 

6,000,042 
2,677,706 


3,905,953 
831,326 


4,737,278 
2,707,765 


Balance 4,273,644  3,073,465        2,322,335        2,029.513 

DlvldendB (631)3,546,000    (4)1.920,009  (4)1,920,000  (4)1,920,000 

Keault 8ur.  727,544  Bur.l, 163,455    Bur.403,335    8ur.l09,613 

—V.  77,  p.  147. 

New  England  Cotton  Yarn  Co. 
fFor  the  year  ending  June  £7,  1903,  J 

The  balance  sheets  of  June  37,  1903,  and  June  38,  1903, 
compare  as  below: 


BALAKOE  SHEETS 

Jutif  27. 
1»<3. 
A»»et»—  $ 

Plant,   ^ood  will, 
etc 13,264,123 


Improvements 

Material -raw.    In 

process  aod  flu.. 

Acc'tsi  notes  rec. 

Inveslmeuia 

Caoh  ..  

Uonds  In  treasury, 
(iosnold  Mills  stk. 
buspeuae  acc't — 


ri&.054 

2,W8.705 
382.123 

15.«50 
514,2H1 

Sl.OOO 
80  .000 

27,118 


JUNE  27, 

Juiif  '^. 

iyi.2. 
* 

13.817.867 
480.2M 

3.450.655 

483,o«« 

15.9S0 

417.5»2 


45,S27 


Total 1" 

—V.  77.  p.  206,  119. 


■,8(J8,»64  18,681,22* 


1903,  AMD  JUNE 


Liabilities - 
Preferred  stock... 
Common  stock  — 
First  M.  S%  bonds.. 
Notes  payable  — 
Accounts  payable. 

Taxes 

Int.  due  Auk.  1 

Knd't  on  note.  ... 

I'roflt  and  loss 

Improvem't  acc't.. 
Subpeuse  account. 


28,  1902. 

June  97. 
1903. 
$ 
5.POO,0!)0 
5,000,000 
B.PH.OOO 
2,042,000 
16,>-90 
26,349 
109,640 
300.0UO 
81,057 

■  26,121 


June  28, 
1902. 

$ 

5.000,000 

6.000,000 

5,523,000 

2,632.600 

183,463 

21,«31 

115,0b3 

158.781 

84.475 

9,009 


Total. 


..17.868.861  18.081,221 


Repablic  Iron  &  Steel  Company. 
f Report  for  the  6  months  ending  June  30, 1903,  and  results 
for  the  full  year. J 
President  Alexia  W.  Thompson  says  in  substance: 

Qkneral  Results.— The  statement  for  the  half-year  gives  evidence 
of  another  pro'^perous  period  in  the  life  of  our  corporation.  The  net 
eaminfrs  amount  to  $1,356,777.  leavlnK  asurpln;  (after  the  payment  of 
$714,591  In  dividends)  of  $342,186.  The  aooumalatcd  surplus  Is  $3. 
248.206.  Liberal  amounts  were  deducted  from  proflCA  of  the  six 
months  on  account  of  depreciation,  both  for  all  amounts  expended  for 
reconsiruction.  renewals  and  repairs  and  lor  those  set  aside  as  an 
extinguishment  fund  for  ore  and  coal  consumed  out  of  our  holdings, 
and  also  for  the  value  of  the  rolling  mill  recently  dismantled. 

The  value  of  the  Invencorles  or  r^w  and  liatf«h>>d  ma'-jrlals  waj 
ascertained  chiefly  by  actual  weight  and  count,  and  by  figuring  values 
Inevery  Instance  below  the  market.  That  the  amoants  are  ^omawhat 
larger  than  six  months  ago,  Is  solely  due  to  an  Increased  stock  of  steel 
billets  necessitated  by  the  temporary  olowlag  on  July  I  of  the  steel 
plant  at  Yunngstown  tor  the  purpose  of  Installing  two  10  ton,  In  place 
of  two  6  ton.  converters,  and  a  new  40-lnch  train  of  rolls  with  new 
reversing  engines.  In  tho  month  of  August  our  steel  plant  will  resume 
work  wl  h  a  capacity  increased  to  1,500  tons  per  day. 

ADDITIONS,  Etc.— Tne  new  work  in  the  Birmingham  district,  to- 
gether with  the  new  steel  plant,  and  the  new  continuous  mills  at 
Youngstown,  additional  coke  ovens,,  the  aoqalsitlon  and  development 
of  ore  and  coal  properties,  extraordinary  replacements  at  rolling 
mills  and  blast  furnaces,  etc..  etc.,  consumed  the  sum  of  $6,066,603, 
shown  in  the  balance-sheet  as  disbursed  for  "new  oonstruotlon"  dur- 
ing tuc  laAt  four  years.  Of  this  sum  $1,918,325  has  been  expended  in 
the  Birmingham  district  alone  f  )r  the  erection  of  our  new  No.  3 
Pioneer  furnace  and  of  coke  ovens,  for  the  opening  of  ore  and  coal 
mines,  for  several  hundred  new  houses,  for  locomotives,  railroad 
tracks,  switches,  etc.  The  new  blast  furnace  No.  3  produced  during 
the  twelve  months  ending  July  1,  1903.  80.202  toas  of  pig  iron, 
almost  equal  to  the  combined  product  of  Pioneer  furnaces  Nos.  1  aod 
2,  and  at  much  lower  cost.  Pioneer  furnace  No.  2  was  blown  out 
April  Ist,  in  order  to  Increase  its  capacity  to  that  of  No.  3.  This  work 
is  now  completed  and  during  the  next  few  months  Pioneer  farnaoe 
No.  1  will  undergo  the  same  change. 

Under  a  favorable  lea^e  we  have  lately  added  to  our  holdings  1,000,- 
000  tons  of  desirable  ore,  and.  through  the  Oonnel  svlUe  Coke  Co. 
(the  entire  capital  -took  of  wnleh  Is  owned),  1,200  acres  of  additional 
ooklnv  coal  were  acquired  on  favorable  terms. 

Baw  Material -ttt-irtlng  out  with  a  Northern  ore  supply  of  only 
2,500,000  tons,  and  with  a  coal  supply  of  only  1.600,000  tons,  the 
company  now  ojmmands  a  supply  of  over  20,000,000  tons  of  the  best 
grades  of  Northern  ore  and  of  I4.o00,000  tons  of  CJonnellsvlUe  ooklng 
coal;  suthoient  for  its  Northern  bUst  furnaces,  prodaclng  1,000  tons 
of  pig  Iron  per  day  for  a  neriod  of  thirty  five  years.  A  large  propor- 
tion of  these  ore  properties  are  hold  in  fee,  and  tha  remainder  under 
very  favorable  leaee.^.  or  under  term  contracts.  We  are  now  mining 
all  onr  requirements  with  the  latest  Improved  mining  machinery. 

The  company  also  owns  in  fee  1,868  acres  of  steam  coal  la  the 
Pittsbargh  district,  puffloleni  to  supply  its  works  In  the  Valley  dis- 
trict with  steam  coal  for  at  lea^t  forty  years.  In  Alabama  the  om- 
pany  miaes  all  its  co<i!,  ore  and  limestone,  owning  a  sufBoient  acreage 
of  each  almoft  entirely  In  fee  ta  cover  the  requirements  of  its  South- 
ern plants  for  more  than  tlfty  years;  It  mauufacture-t  all  of  ltd  coke 
from  a  battery  of  910  ovens,  located  at  its  furnaces.  Being  so  amply 
provided  with  raw  materials  further  expenditures  In  this  direction 
appear  to  be  unne3eegary  f'>r  a  long  time  to  come. 

Pkoddctive  CAi'ACixr.— In  addition  the  company  has  increased  its 
productive  capacity  by  the  erection  of  a  steel  plant,  modern  oontlnu- 
OOB  mills  and  a  new  blast  furnace  in  the  8outh.  and  by  improving  Its 
other  bast  furnaces  from  400,000  to  600,000  tons  annually.  Of  tha 
original  twenty  eight  rolling  mills,  five  have  been  dismantled  and 
the  value  thereof,  less  the  salvage,  written  oS  to  proUt  and  loss, 
while  the  rolling  mlUs  wtiioh  we  are  operating  h  we  bjen  generally 


Improved.  All  this  has  been  accomplished  in  but  a  little  m>>re  than  four 
years  without  the  acquisition  of  new  capital  and  after  the  payment  of 
$5,694,353  in  dividends. 

The  total  shipments  during  that  period  (not  including  the  transfers 
of  ore  and  other  material  to  our  own  works)  amo anted  to  $101,962,- 
925,  an  average  annual  business  of  approximately  $25,000,000,  In 
the  transaction  of  which  the  losses  from  bad  aooountB  amounted  to 
onlv  $13,100. 

8t  vtds.- The  company  has  so  increased  the  quantity  and  reduced 
tlieioost  of  its  output,  that,  being  free  from  bonded  debt,  it  Is  well  able 
to  inaintaluian  Independent  position,  even  in  case  It  should  have 
to  meet  a  period  of  adverse  general  conditions.  With  orders  on  our 
books  on  July  Ist  engaelng  our  oap.iclty  for  several  months,  we  teei. 
Justified  in  looking  oontidently  into  the  future. 

(S^aftt*.— Results  for  four  years  have  been  as  follows: 

1002-03.      1901-03.       1900-01.      1S99-00. 
(12  mos.)     (12  mos.)      (12  mos.)      (14  mo«.) 


Profits 4,123,500 

Deduct— 
Deprec'n,  Impr'm'ts,  etc.. 1,382,600 

Depreo'n  of  material 

Reserve  for  bad  debts 


3,260,077x1,034,248    6,684,101 
1,011,245 


566,622 
158,827 


893,014 
1,097,358 
50,000 


Net  profits 2,740,000    2.^48,832        309.099    8.643,729 

Div.(7%  per  an.)onpf.Btk.  1,427,082    1,424,107    1.421,483    1,421,679 


Surplus 1,313.818        824,725     ji.m^sS^    2,222,050 

Previous  surplus 1,934,389    1,109,686    2,222,050        

Total  Burplus 3,248,207    1,934,391    1,109,666    2,222,050 


X  Aft«r  deducting  $256,196  for  maintenance  and  repairs  of  plants 
while  idle  during  July,  August  and  September,  1900.       y  Deficit. 

BALANCE  SHEET  JUNE  SO. 


1903. 

Plants,  etc 10.708,481 

New  construction.  6.0(^6.603 
St'k  In  sundry  cos.  4,S6,81« 
Prod,  oil  prop's. . . .  111,360 
Pre-paid  royalties 

and  insurance  ..  301,967 
Haw  and   finished 

materials   4,614,7.19 

Accts.  ibiUs  rec.  8,879.616 
Cash 857,496 


1902. 

11.411,333 

1,3S5,663 

168,200 

'     822,121 


3,0t«,650 
3,359.^16 
1,125.186 


Total 58,559,570  53,812,572 

-V,  76,  p.  977. 


1903. 

lAaHVties-  $ 

Common  stock 27.191.000 

Preferred  siook..  .20,416,900 
Bills  and  accounts 

payable     1,931,560 


Div.  paid  July  1...      357,296 

Due  on  coal  lands 

Rpsprve  for  dep'n.     201.831 
Res' re  for  tax,  &o.      111,379 
Reserve   for    pos- 
sible losses 68,001 

Protlt  and  loss  ....  3,81H,2. 6 


1902. 
$ 

27,1B1,000 
20,366,«00 

3,636,323 
358,24<5 
148,000 


120,880 

6;),83t 
1,931,889 


Total 66,559,570  53,812,572 


GENERAL  INVESTMENT   NEWS. 


RAIliROADS.  INCLUDING  STREET  S0AD8. 

Alton  (111.)  Light  &  Traction  Co.— Consolidation.— Oa 
the  30th  of  July,  1903,  the  Alton  Railway  Gas  &  Electric  Co. 
and  Alton  &  East  Alton  Railway  &  Power  Co.  were  con- 
solidated under  name  of  "  Alton  Light  &  Traction  Com- 
pany;" authorized  capital,  11,000,000;  preferred  stock  issued, 
$500,000;  common  stock  issued,  $150,000,  Joseph  F.  Porter 
is  President. 

Altiin  (111.)  Railway,  Gas  &  Electric  Co.— See  Alton  Light 
&  Traction  Co.  above.— V.  75,  p.  548. 

Altooua  &  Beech  Creek  Terminal  RR.— SoM.— This  prop- 
erty was  sold  by  the  United  States  Marshal  at  Hollldaysburg, 
Pa  ,  on  Aug.  14  to  J.  Williamson  Thatcher  of  New  York  City, 
for  a  sum  stated  as  $75,— V.  73,  p.  137. 

Ashland  <&  Ironton  Bridge  Co.— il/origage.— A  mortgage 
has  been  tiled  to  the  North  American  Trust  Co.,  as  trustee, 
to  secure  $1,200,000  of  40-year  5%  gold  bonds,  to  cover  the  pro- 
posed bridge  between  Ironton,  O.,  and  Ashland,  Ky.  The 
bonds  are  for  |l,003  each  and  are  dated  Aug.  1,  19J3,  and 
are  due  Aug.  1,  1948,  but  are  subject  to  call  at  compa  y's 
option  in  any  amount  at  105  and  interest;  no  sinking  fund. 
The  interest  is  payable  February  1  and  August  1.  A.  R. 
Johnson  and  E,  W.  Bixby  of  Ironton  are,  respectively,  Presi- 
dent and  Secretary.  This  is  thfl  consolidated  company  in- 
correctly called  the  Ashland  &  Kentucky  Bridge  Co.  in  last 
week's  Chronicle  (V.  77,  p.  297). -V.  72,  p.  1053. 

Buffalo  &  Sasqaehanaa  RK,— Bonds.— The  New  York 
Stock  Exchange  has  listed  $280,000  additional  first  mortgage 
refunding  bonds,  making  ttie  total  listed  |3  309,000. 

Earnings.— See  statement  on  page  346.— V.  77,  p.  249. 

Canadian  Pacific  Ry. — Dividend.— The  directors  on  Mon- 
day declared  a  semi-annual  dividend  of  8  per  cent  on  the 
common  stock,  contrasting  with  2}^  per  cent,  which  has  been 
the  rate  paid  regularly  since  April,  1901. 

Earnings, — Sae  statement  on  page  347. 

Di'-ectors.—Tbe  board  has  been  enlarged  from  ten  to  fif- 
teen members  by  the  addition  of  Robert  Mackay,  George  A. 
Drummond,  David  McNicoU  and  R.  G.  Reid,  all  of  Mon- 
treal, aod  Clarence  W.  Mackay  of  New  York,  son  of  the 
late  John  W.  Maokay.— V.  76,  p.  1854. 

Carolina  &  Northwestern  Hy.— Mortgage.— Th\B  company 
has  made  a  mortgage  to  the  Standard  Trust  Co.  of  New  York 
City,  as  trustee,  to  secure  $2,500,000  of  first  mortgage  5  p.  c. 
gold  bonds  dated  July  1,  1903,  and  due  July  1,  1953,  without 
option  of  earlier  redemption;  interest  payable  Jan.  1  and 
July  1.  Of  the  authorized  i^'sne,  $1,500,00')  bonds  were  usad 
to  retire  all  underlying  bonds  and  $1,000,000  are  applicable 
to  extensions,  new  equipment,  etc.  There  are  outstanding 
$859,650  common  stock  and  $550,000  preferred  stock.  The 
coTipany  has  close  traffio  relations  with  the  Southern  Ry.  Co. 
— V.  76,  p.  541. 

Cealral  of  Georgia  Railway.— Dividend  on  First  Incomes 
Increased.— A  dividend  of  5  p.  c.  has  been  declared  on  the 
$4,000,000  of  first  incomes,  contrasting  with  only  8  p.  c.  in 
1902,  with  5  p.  c.  in  19J1,  S}i  p.  c.  in  1900  and  2  p.  c.  each  in 
1899  and  1898. 

Earnings.— Bee  statement  on  page  347.— V.  77,  p.  88. 
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Chicago  &  Alton  Kj.-Called  Bonds.— The  following  Mis- 
siseippi  River  Bridge  Co.  bonds,  viz.  No3., 13,  32,  159,  160, 
207,  322,  296,  310,  377,  435,  458.  564,  595.  670  and  692,  hav*^ 
been  called  for  redemption  Oct.  1,  1903,  at  the  office,  No.  120 
Broadway.— V.  76,  p.  864. 

Chicago  Cincinnati  &  LoulSTlUe  RR.-«iVeu»  Mortgage.— 
This  oonipanv  recently  made  a  moit^age  to  f  eoare  an  issue  of 
4K  p.  c.  bonds  of  $1,000  each,  dated  July  1,  19U3,  and  due 
July  1,  1953,  with  interest  payable  semi-annually  in  January 
and  in  July.  A  fall  description  of  tbe  cew  issno  has  not 
come  to  hand,  but  the  mortgage,  it  is  known,  reserves  suf- 
flciectof  the  43^8  to  take  up  at  or  before  maturity  all  the 
eziating  divisional  bonds  (5  per  cents  aggregating  $t,0«0,000 
or  more)  and  authorizes  the  sale  of  additional  brnds  for  com- 
pleting the  road  and  making  improvemeuts,  additions,  etc. 

Equipment  Trusts.— An  equipment  traat  agreemnnt  has 
teen  made  with  the  American  Loan  &  Trust  Co.  of  Boston, 
as  trustee,  covering  ten  consolidation  engines,  ten  ten-wheel 
engines,  200  thirty-six  foot  cars  and  sundry  work  cars  and 
nnloading  machines.  This  agreement  secures,  it  is  stated, 
$800,000  of  5  p.  c.  equipment  trust  certificates  maturing  in 
annual  instalments  up  to  Jnne,  1913.— V.  77,  p.  249. 

Chicago  Oreat  West  era  By. —Favorable  Decidonin  Omaha 
Bridge  ^^«i^— Judge  Munger  of  the  United  States  Court  at 
Omaha  on  A(  g.  11  granted  the  company  a  mandatory  In- 
junction to  restrain  the  Union  Pac.  RR.  Co,  from  preventing 
the  Chicago  Great  Wes  em  from  using  the  Union  Pacific 
bridge  ncross  the  Mississippi  River  at  Omaha  and  the  ter- 
minal facilities  in  Omaha  and  South  Omaha.  An  Act  of 
Congress  provided  that  the  bridge  (constructed  by  the 
Omaha  Bridge  Co.)  should  be  an  open  one  for  all  railroads 
upon  the  payment  of  reasonable  comiensation.  Judge  Hun- 
ger has  granted  the  Union  PaciSc  RR.  Co.  permission  to  ap 
peal  from  his  decision,  but  authorizes  the  Great  Western 
(pending  the  appeal)  to  use  the  bridge  and  terminals. 

iZumors.— Negotiations  for  the  sale  of  the  road  are  stated 
to  have  been  resumed.— V.  77,  p.  195. 

Chicago  Milwaukee  &  St.  Paul  By.— iVo  Need  of  New 
Securities.— Director  William  Rockefeller,  who  is  supposed 
to  be  also  one  of  the  largest  stockholders,  is  quoted  as  saying: 

The  rnmor  that  the  oompany  proposes  to  issue  new  securities  In 
order  to  finance  eome  operitlon  is  absolutely  untrue.  The  company 
hafl  ample  funds  for  Its  present  purposes,  having  on  deposit  very  large 
amounts  in  dttferent  trust  companies. 

At  the  time  the  new  stock  [$25,000,000]  was  authorized,  its^uthorl- 
zatlon  was  for  a  speoiflo  ohjeot  connected  with  posslDlliiles  growing 
out  of  some  threats  of  competitors.  These  threats  have  not  material- 
ized, 30  that  there  Is  no  need  of  Issuing  the  stock. 

This  statement  is  believed  by  some  to  cocfirm  their  under- 
standing that  the  object  of  the  St.  Paul  in  increasing  its 
authorized  issue  of  common  stock  last  October  was  to  force 
the  Union  Pacific,  under  threat  of  building  to  the  Pacific 
Coast,  to  make  the  satisfactory  agreement  subsequently  en- 
tered into  for  trackage  rights  for  St.  Paul  trains,  both 
passenger  and  freight,  to  San  Francisco.— V.  76,  p.  1191. 

Chicago  Union  Traction  Co.— Receivership  Suits.— 3ee 
North  Chicago  Street  RR.  below.— V.  77,  p.  249,  195. 

Coaholla  &  Paciflc  Ry. — Receivers. — At  Trenton,  N.  J.,  on 
Aug.  10,  Vice  Chancellor  Pitney  appointed  John  W.  Harden 
burg  of  Jersey  City  and  Lucian  D.  Ross  of  New  York  tem- 
porary receivers  of  the  company  on  the  application  of  J.  J, 
Detwiller  of  Jersey  City.  The  liabilities  esceed  |300,- 
OOO,  in  addition  to  the  mortgage  of  $3,5OO,C00.  The  company 
received  a  subsidy  of  $750,000  from  the  State  of  Coahuila. 
The  contract  price  for  building  the  road  was  $3,238,000  and 
extra  work  and  materials  cost  $253,000  additional.  Mr.  Det- 
willer states  that  the  road  is  practically  without  funds  and 
has  been  unable  to  make  satisfactory  traffic  arrangements 
with  connecting  trunk  lines.  The  temporary  receivers 
are  authorized  to  borrow  $50,000  pending  a  hearing  of  the 
case  on  September  14.  Of  the  15,000  shares  of  capital 
stock,  7,600  shares  are  held  by  Lucy  R.  Squier,  who  con 
sented  to  the  appointment  of  receivers.  The  coupons  on  the 
bonds  due  Feb.  Ist,  1903,  were  paid,  but  those  due  Aug.  Ist, 
1903,  have  not  been  paid,  the  company  having  decided  to 
take  advantage  of  the  ninety-day  clause  in  the  mortgage. 
V.  75,  p.  1086. 

Connerticat  Railway  &  Lighting  Co.— End  of  Waterbury 
Strike.— The  Waterbury  trolley  strike,  which  was  begun  last 
January,  terminated  in  a  compromise  on  Aug.  9.  The  com- 
pany absolutely  refused  to  re-instate  two  of  the  three  men 
whose  discharge  precipitated  the  trouble.  (See  "New  York 
Sun"  of  Aug.  10  )  About  thirty  men  took  part  in  the  strike. 
—V.  77,  p.  146. 

Camherland  &  Ohio  RR.— ^oW.— The  Louisville  &:  Nash- 
ville RR.  Co.  at  public  auction  in  Lebanon,  Ky.,  on  Aug.  3, 
purchased  the  southern  division  of  this  road,  extending 
from  Lebanon  to  Greensburg,  Ky.,  31  miles,  for  $450,000.— 
V.  77,  p.  88. 

Dayton  Springfleld  &  Urbana  Electric  Uj.— Increased 
Dividend.— A  quarterly  dividend  of  l}4  per  cent  has  been 
declared  on  the  preferred  stock,  payable  Aug.  15.  Previous 
payments  in  1903  were  l}^  per  cent  May  15  and  1  per  cent 
Feb.  15.— V.  76,  p.  1029. 

Denver  Northwestern  &  Paciflc  Rj.— Bonds— Progress.— 
Regarding  the  construction  cf  this  new  line  from  Denver  to 
Salt  Lake,  about  500  miles,  President  David  H.  Moffatt  is 
quoted  as  saying: 

The  trouble  In  Wall  St.  did  not  affect  us  In  the  least.  We  have  all  the 
money  wo  want  and  are  paying  our  bills  as  we  go  along.  We  have  a 
syndicate  that  holds  the  bonds,  with  the  exception  of  $300,000  or 


¥400,000  sold  out  here.  We  could  have  disposed  of  them  but  the  terma 
did  not  suit  and  we  thought  It  best  to  hold  them  and  build  the  road 
and  let  outsiders  see  what  we  have  got.  The  big  bore  through  the 
range  will  be  constructed  gradually.  Work  will  be  began  from  both 
ends  about  the  same  time.  We  are  bnlldini:  a  switchback  first  In  order 
to  gel  In  the  materials,  and  that  will  he  finished  across  the  ninge  and 
down  to  the  FrHser  before  snow  files.  I'hat  will  liAve  to  be  done 
because  It  woahl  be  Impossible  to  do  much  work  In  the  winter  months. 
We  have  got  along  well  so  far  and  have  made  no  mistakes  that  I 
know  of.  The  men  who  have  had  charge  of  the  work  have  stood  by 
me  well  and  have  overcome  every  obstacle.  While  there  might  have 
been  opposition  at  the  start,  I  am  glad  to  say  that  it  has  been  aban- 
doned. The  Harrlman  people  and  ihe  Gould  people  have  assured  us 
they  will  plaee  uo  obstacle  in  the  way.  I  have  entered  Into  no  "en- 
tangling alliances"  and  the  road  will  remain  independent.— V.  77, 
p.  H6. 

Doyiestown  &  Easton  (Pa.)  Street  Rj.— Name  Changed.— 
This  company  has  changed  Its  name  to  the  ''Philadelphia  & 
Easton  Railway  Co."— V.  76,  p.  541. 

Gaif  &  Ship  Island  RR.— Listed.— The  New  York  Stock 
Exchange  has  listed  $L,GG0,0Q0  addition>il  first  refunding  and 
terminal  mortgage  5  p.  o.  bonds  of  1952,  making  the  total 
listed  ?4,691,000.     See  V.  77,  p.  250,  88. 

Neto  Southern  Resort.— Tha  Great  Southern  Hotel,  one  of 
the  enterprises  of  Capt.  J.  T.  Jone?,  the  Buffalo  millionaire, 
who  is  the  President  and  leading  stockholder  of  the  Gulf  & 
Ship  Island  RR.,  and  who  is  said  to  be  "  spending  something 
like  t;3,000,000  to  make  Gulf  port  a  city,"  was  formally  opened 
to  the  public  during  the  last  week  in  July.  The  hotel  con- 
tains about  250  rooms  and  is  intended  to  attract  Northern  as 
well  as  Southern  patronage.— V.  77,  p.  250,  88. 

HaliTax  &  Southwestern  Rj.— Construction.— An  officer 
writing  to  the  "Railroad  Gazette"  says  In  substance: 

Of  the  200  miles  of  this  road  which  Is  under  construction  from 
Halifax  southwesterly  along  the  Atlantic  coast  to  Barricgton, 
through  the  towns  of  Mahone  Bay,  Brldgewater  and  Liverpool,  26 
miles  of  track  have  been  laid  on  the  Caledonia  branch  and  the  main 
line  The  work  is  difficult.  Maximum  grade,  1'5  per  cent,  with  a 
curvature  of  7  deg.  About  twenty  steel  bridges  will  have  to  be 
bullt.-V.  77,  p.  298. 

Hampton  Roads  Ry.  &  Electric  Co.,  Newport  News,  Va.— 

Second  Mortgage. — A  second  mortgage  for  $300,000  has  been 
made  to  the  Colonial  Trust  Co.  of  Philadelphia,  as  trustee. 
The  company  has  31  miles  of  trolley  line,  which  was  previ- 
ously mortgaged  to  secure  $750,000  of  5  p.  c.  first  mortgage 
bonds.  Capital  stock,  authorized  and  issued  $500,000.  Presi- 
dent, W.  J.  Nelms,  Newport  News.— V.  76,  p.  1248. 

Henderson  Bridge  Co.— Called  Bonrfs.— Thirty-four  ($34,- 
fOO)  first  mortgage  bonds  called  for  pavment  will  be  re- 
deemed by  the  Central  Trust  Co.  of  New  York  on  Sept.  1  at 
105.-V.  75,  p.  343. 

Hadson  Yalley  Railway  Co.— Lease  Ratified. — The  share- 
holders ratified  on  Aug.  11  the  lease  of  the  property  and 
franchises  of  the  North  River  Railway  Co.  See  V.  76,  p.  1030. 

Bonds. — The  State  Railroad  Commission  has  authorized 
the  North  River  Ry.  Co.  to  increase  its  capital  from  $180,000 
to  $300,OCO,  and  to  issue  a  mortgage  of  $500,000,  of  which 
$200,000  is  to  be  available  for  immediate  use.— V.  76,  p.  1030. 

Interborongh  Rapid  Transit  Co.,  New  York  City.— Pi-e- 

cautions  Against  Accidents. — In  view  of  the  shocking  acci- 
dent on  tbe  underground  road  in  Paris,  Vice-President  E.  P. 
Bryan  made  on  Tuesday  a  statement  explaining  the  precau- 
tions taken  to  render  the  cars  of  the  Interborongh  Company 
incombustible  (see  "  New  York  Times "  of  Wednesday). 
President  Belmont  adds : 

There  Is  absolutely  no  possibility  of  a  repetition  of  the  Paris  disas- 
ter In  our  subway,  and  I  Indorse  everything  Mr.  Bryan  has  said  on  the 
subject.  Also,  I  want  to  emphasize  the  fact  that  in  the  New  York 
suDway,  methods  have  been  adopted  to  Insure  the  free  clronlation  of 
air.  Both  on  account  of  the  better  circulation  and  the  fact  that  part 
of  the  New  York  system  Is  an  elevated  structure,  there  will  be  a  sym- 
phonlng  of  air  In  the  tunnel  by  moving  trains  which  will  make  the 
conditions  here  far  better  than  In  the  Paris  subway. 

Besides  this  the  entrances  and  exits  of  the  New  York  subway  sta- 
tions are  open.  Those  of  Paris  are  provided  wUh  self-closing  doors. 
The  system  here,  moreover,  has  one  plant  to  generate  power  and  an- 
other to  generate  electricity  for  lighting  the  subway  and  stations. 
In  Paris  the  lights  m  the  tunnel  went  out,  and  this  added  greatly  to 
the  loss  of  life. 

Profit  on  Lease,— See  Manhattan  Railway  under  "Annual 
Reports."— V.  77,  p.  298. 

Irouton  &  Kentucky  Bridge  Co.— See  A  sbland  &  Ironton 
Bridge  Co.  above.— V.  72,  p.  282. 

Knoxville  &  Ohio  RR.— Meeting.— The  shareholders  will 
vote  0:t.  7  (1)  on  a  proposition  to  create  a  first  consolidated 
mortgage  for  $3,000,000;  (2)  on  a  proposition  to  acquire  by 
purchase  the  property  and  franchises  of  the  Tennessee  North- 
ern Ry.  Co.    Compare  V.  77,  p.  298. 

Lincoln  (111.)  Street  Car  &  Heating  Co.— Incorporated.— 
This  company  has  been  incorporated  in  New  Jersey  with 
$110,000  of  authorized  capital  stock,  and  will  succeed,  no 
doubt,  to  the  property  of  the  Lincoln  (III.)  Street  Car  Co.  In- 
corporators: Louis  B.  Dailey,  Warren  N.  Akers  and  H.  O, 
Coughlan. 

LonisTille  &  Nashville  RR.— Purchase.— See  Cumberland 
&  Ohio  RR.  above.— V.  77,  p.  89.  86. 

LoaisTille  &  New  Albany  Traction  Co.— Subsidiary  Com- 
pRny. — This  company  was  incorporated  in  Indiana  on  June 
17  with  $3,000,000  of  authorized  capital  stock  to  construct  ex- 
tensions for  the  United  Gas  &  Electric  Co.  of  New  Albany 
&  Jeffersonville.  The  directors  of  the  new  company  are  : 
James  W.  Dunbar  of  New  Albany;  J.  F.  Stratton  of  Jeffer- 
son ville;  Samuel  Insull  and  J.  O.  English.  See  Louisville  & 
Southern  Indiana  Traction  Co.  below. 

Lonisvilfe  &  Southern  Indiana  Traction  Co.— O^cer*.— 
This  company,  organized  as  euccessor  of  the  Southern  Inter- 


urban  Ry.  Co.  (V.  75,  p.  1401)  by  the  United  Gas  &  Electric 
Co.,  has  elected  offi  ers  as  follows  :  Samuel  Insull,  Chicigo, 
President  ;  R.  W.  Waite,  New  Albany,  Vice-President  and 
Treasurer  ;  J.  O.  English,  New  Albany.  Secretary.  With 
reference  to  the  plans  of  the  United  Qis  &  liilecttio  inter- 
ests, the  "Loaisville  Courier- Journal"  says  : 

A  road  from  New  Albany  to  Paolt.  French  Llok  and  Wast  Baden 
SprinKS,  traverslni;  the  ooautles  of  Floytl,  Wi»»hlngton,  Harrison  and 
Oranire.  will  be  constraoted  next  yettr.  and  within  twelve  months  It  Is 
believed  that  the  line  to  Copydon,  Wyandotte  Oave  and  Leavenworth, 
■wUh  Us  branches,  will  be  In  operation. 

Mexican  Central  Kailyr ay,— Exchange  of  Income  Bonds.— 
Holders  of  the  first  coDsor.dated  3  p.  c.  income  bonds  of  1889, 
second  consolidated  3  p.  c,  income  bonds  of  1889  and  regist- 
ered income  bonds  of  1881  are  notified  by  advertisement  on 
another  page  that  the  company,  acting  through  Ladenburg, 
Thalmann  &  Co.,  25  Bro^d  St.,  will  exchange  the  above  in- 
come bonds  on  the  following  basis,  provided  an  amount 
thereof  satisfactory  to  the  company  be  deposited,  viz.:  There 
will  be  authorized  an  issue  of  debenture  certificates  as  fol- 
lows: 

Fite-year  gold  eoUaiernl  trtitt  debenture  cerlifleatea  due  Oct.  1,  1908, 
bei^rlus;  interest  from  Oot  1,  190:^,  payable  semi  annually  (  vprll  i 
and  Uot.  1)  at  the  rate  of  3  p.  c.  per  annum  for  three  years  and  at 
the  rate  of  4  p.  c.  per  annum  for  two  rears  thereafter,  and  redeem- 
able at  the  option  of  the  railway  company  on  any  Interest  date  at 
par  on  thirty  days'  notice.  These  debenture  oertlfloates  will  be  se- 
oared  (subject  to  the  rl^jht  of  substitution  below  set  forth)  by  the 
Uicome  bonds  deposited  under  this  offer,  the  latter  to  be  held  by  the 
trust  company  named  as  trustee  (which  not  determined,  prob- 
ably the  Equitable  Trust  Oo.).  subject  to  the  provisions  ot  a  ooUat 
eral  trust  axreenient,  to  be  approved  as  to  form  by  LadenburK.  Thal- 
mann A'Co..  and  as  to  legality  by  their  oouasel.  Said  debenture  cer- 
tificates will  be  Issuable,  we  are  ioformed,  only  In  excbanee  and 
hence  In  no  case  will  exceed  In  the  aggregate $3,360,470 

Holders  of  the  existing  income  bonds  (if  deposited)  will 
receive  in  debenture  certificates: 


Ex\*ting  income»ptr  Total 

$l,00o  principal.  issued. 

First  consolidated  Incomes.. $i0,563.400 

Second  coosoUdated  Incomes  11,282,000 

Registered  incomes 367,200 


-7/1  debenture  certiflcatet.—^ 

Receives.  Total. 

$230  $4,72^,582 

140  1,579,480 

140  51.408 


Total $32,212,600  $6,360,470 

Each  depositing  bondholder  authorizes  the  railway  com- 
pany at  its  election,  to  exchange  and  substitute  bonds  of  the 
railway  company  of  other  existing  classes,  for  second  consoli- 
dated income  and  registered  income  bonds  when  deposited 
under  the  collateral  trust  agreement  upon  such  a  ratio  of  ex- 
change as  Ladenburg,  Thalmann  &  Co.  may  approve.  De- 
benture certificates  will  l)e  issued  only  in  the  denomination 
of  $100  each.  Non-interest  bearing  scrip  will  be  issued  for 
fraotional^amounts,  convertible  on  or  before  Jan,  1, 1904,  into 
debenture  certificates  when  amounts  suffioent  to  make  a 
whole  debenture  certificate  are  presented  for  exchange. 
Application  will  be  made  in  due  time  to  list  the  debenture 
certificates  on  the  New  York  Stock  Exchange. 

Any  holder  of  the  above  bonds  desiring  to  accept  this  offer 
must  deposit  his  bonds  on  or  before  Sept.  4  to  the  order  of 
Ladenburg,  Thalmann  &  Co.,  with  one  of  the  following: 

Equitable  Tmst  Oo.  of  New  York,  25  Nassau  3t.,  New  York  Olty,  or 

Old  Colony  Trust  Co.,  Boston,  or 

Mississippi  Valley  Trust  Co.,  St.  Louis,  or 

J.  Henry  Schroder  <&  Co.,  14^  Leadenbail  St.,  London,  £.  C,  England. 

Each  depositor  will  receive  a  deposit  receipt,  transferable 
by  delivery,  entitling  the  holder,  on  the  surrender  thereof,  at 
BUih  date  as  the  railway  may  fix  by  newspaper  notice 
published  in  New  York,  Boston,  St,  Louis  and  London,  to  the 
delivery  of  debenture  certificates  as  hereinabove  provided 
for,  or  temporary  certificates  therefor,  or  at  the  option  of  the 
railway  compa  y,  to  the  return  of  the  securities  represented 
by  said  deposit  receipt. 

Alliance. — See  Seaboard  Air  Line  Ry,  below. 

Stock  Piircha$e. — It  was  rumored  last  week  that  the  pur- 
chase of  stock  in  this  company  by  Spayer  &  Co.  and  Kuhn, 
Loeb  &  Co.  was  for  account  of  the  Mexican  Government. 
This  report,  It  is  stated,  is  now  current  in  high  financial  cir- 
cles in  Mexico,  the  onrchase  including,  it  is  said,  100,000 
shares.— V.  77,  p.  299,  250. 

Negannee  &  Ishpemin?  Street  By.  &  Electric.— Purchase. 
—A  press  despatch  to  the  "Milwaukee  Sentinel"  on  July  29 
said:  "A  deal  was  practically  closed  today  whereby  Mil- 
waukee and  Oshkosh  capitalists  secured  control  of  the  ma- 
jority of  the  st03k  of  this  company.  The  price  was  $15  a 
share,  aggregating  about  $100,000.  It  la  the  intention  of  the 
new  purchasers  to  extend  the  street  car  system  to  Marquette." 
The  new  officers  are:  President,  Q.  A.  Rockwell;  Secretary 
and  Treasurer,  A.  B.  Mine.  Plans  for  the  future  will  not  be 
worked  out  for  some  time. 

New  York  Central  &  Hudson  Hirer  KR.— Contract  Signed. 
—Contracts  aggregating,  it  is  said,  $5,000,000,  were  signed 
Monday  with  the  O'Ronrke  Engineering  Construction  Co. 
for  the  depression  of  the  tracks  in  this  city  from  57ch  St. 
south  so  as  to  open  all  the  cross  streets  at  grade,  the  main 
tracks  to  be  about  twenty  feet  below  the  present  level  and 
bftlow  them  another  set  of  tracks  for  suburban  traffic. — 
V.  77,  p.  89. 

Neff  York  ie  Queen?  Coanty  Ry.— Director*.- The  new 
owners  have  elected  the  following  board,  but  for  whose 
account  the  purchase  was  made  is  not  yet  positively  known: 

Arthur  Turnbull,  38  Wall  St ,  President;  K.T.  Ferine,  55  Cedar  St., 
Secretary  and  Treasurer;  J.  J.  Kollios,  32  Nastan  St..  Calvert  Brewer 
and  W.C.  f  vlson,  U.  8.  Mortgage  -^t  Trust  Co  ;  W.  K.  Manctiews,  3S  Wall 
8t;  A.  J.  E  las,  20  Broad  St.;  V.  P.  Synder,  President  of  Western 
Natloaal  Bank,  all  of  Manhattan,  and  Francis  Biwle,  of  Philadelphia. 
—V.  77,  p.  299. 


North  Chicago  Street  RR.—Sfttf.— Bondholders  of  this 
company  and  also  of  the  West  Chicago  St,  RR.  applied  to  the 
Superior  Court  at  Chicago  on  Aug.  15  for  the  appointment  of 
receivers  for  their  respective  corporations,  on  the  grounci 
that  the  action  in  the  United  States  Court  against  the 
Chicago  Unioa  Traction  Co.  and  the  two  subsidiary  com- 
panies will  not  afford  proper  protection  to  the  creciitors  of 
the  two  lessor  compani^.  The  petitioners  against  the  West 
Chicago  company  are  Adolph  Nathan  and  Max  Kolliner. 
The  bill  against  the  North  Chicago  was  filed  by  Walter  C. 
Fifield. 

Proposed  New  Leases.— See  Chicago  Union  Traction  Co.  in 
V.  77,  p.  249,  195,— Y.  70,  p.  1195. 

Peekskiil  (N.  T.)  Lighting  &  Un.  Co.— Earnings.— The 
company  reports  as  follows  for  the  years  ending  June  30th, 
1903  and  1903,  respectively  : 

Fiscal          Gross         Op.  Exp.  S'et  Interest       Other      Balance, 

year.       eantinos.    and  taxes,  earnings,  on  ist  M.    inltrest.     surphis. 

1902-3... $106,757      $63,605  $43,152  $25,000      $2,215      $15,937 

1901-2...      86,795         56,392  30,403           

-»V.  75,  p,  78. 

Philadelphia  &  Easton  Railway  Co.— See  Doylestown  & 
Easton  Street  Ry.  Co.  above. 

Plttsbnrs;  h  Johnstown  Ebensharg  &  Easter  o  RR.— SaJe  of 

Leased  Line,— See  Altoona  &  Beech  Creek  Terminal  RR. 
above.— V.  77,  p.  197. 

Reading  Compauy.— Advance  and  Activity  of  Shares, — 
The  dealings  in  the  company's  common  stock  on  the  New 
York  Stock  Exchange  this  week  have  aggregated  in  face 
value  of  thecertifi:;ates  $27,631,750  and  the  price  for  the  same 
has  advanced  from  453^  to  57^.  Namerous  rumors  have 
been  put  afloat  to  assist  in  this  movement  or  explain  its 
cause.  The  best  opinion  is  that  speculative  manipula- 
tion has  been  the  principal  inflaeace  at  work,  and  that  it  has 
probably  been  aided  by  purchases  at  the  recent  low  prices  of 
additional  stock  by  the  Pennsylvania  RR,-Vanderbilt  inter- 
ests, these  Interests,  it  is  currently  asserted,  now  holding  a 
clear  majority  of  the  entire  share  capital. 

The  "Philadelphia  News  Bareau"  is  authority  for  the 
statement  that  prior  to  their  late  ourchases  the  Pennsylvania- 
Vauderbilt  party  lacked  only  398,000  shares  of  a  full  ma- 
j  jrity  of  the  2,798,000  ($50)  shares,  their  holdings,  it  is 
claimed,  having  embraced  $15,100,000  of  the  $69,900,000  com- 
mon, $12,150,000  of  the  $28,000,000  first  preferred  and  $27,- 
900,000  of  the  $42,000,000  second  preferred.— V.  77,  p.  148,  88. 

Reading  Lancaster  &  Soathern  R&.—MortgaDe.—A.  mort- 
gage has  been  filed  with  the  Mercantile  Trust  Co.  of  this 
city,  as  trustee,  to  secure  $2,300,000  of  $1,000  5  per  cent  40- 
year  gold  bonds,  to  cover  a  proposed  road  from  Reading, 
Pa,,  to  Baltimore,  Md.  Isaaa  Spatz  of  Mohnsville  is  Presi- 
dent and  Sydney  C.  Long  of  Baltimore,  Secretary.  Presi- 
dent Spatz  is  quoted  as  saying  : 

We  expect  to  start  construction  perhaps  this  fall.  From  Reading  to 
the  vicinity  of  Terre  Hill  tbe  line  will  praotloally  occupy  the  route  of 
the  old  Reading  Lancaster  <fe  Baltimore  road  From  Terre  HIU  a  new 
route  will  be  used.  The  road  will  save  .^0  miles  from  the  coal  regions 
to  BdltliQore.  At  botb  Reading  and  Baltimore  the  new  line  will  have 
Important  connections. 

Rock  Island  Company.— .^.cgwisif ion. —See  Seaboard  Air 
Line  Ry.  below. 

Projected  Line. — See  St.  Louis  Brownsville  &  Mexico  Ry. 
below.— V.  77,  p.  299,  251. 

St.  Loals  Browasfille  &  Kexico  Rf.— Increase  of  Stock, 
—The  shareholders  will  vote  Sept.  23  on  increasing  the  cap- 
ital stock  from  $1,000,000  to  $3,850,000,  and  on  amending  the 
charter  to  provide  for  the  extensions  of  the  main  line  below 
described,  as  follows: 

Miles, 
Main  line  recently   placed  under    contract    to   be   built    from 

BrowasviUe,  Tex  ,  opposite  Matamoras,  Mex  ,  on  the  National 

ER.  of  Mexico,  northerly  to  Slnton,  in  S*n  Patricio  County 160 

Proposed  extension  from  a  point  near  Slntou,  north  easterly  to 

Houston,  Tex.,  about ....200 

Branch  from  Chenango.  Brazoria  County,  to  GalvO'itou 40 

Branch  from  KlngvlUe,  Nueoi^s  County,  southwesterly  into  Hidalgo 

County 60 

It  is  said  to  be  the  intention  ultimately  to  extend  the  road 
from  Brownsville  south  to  the  port  of  Tamplco,  Mexico,  and 
thence  to  the  City  of  Mexico. 

Among  the  directors  are  reported  the  following: 

Colonel  Uriah  Lott,  the  President,  promoter  of  the  line;  Judge  James 
B.  Wells,  Congressman  Rudolph  J.  Kleberg,  Captain  Joha  O.  Ken- 
nedy and  Robert  Driscoll. 

B,  F.  Yoakum,  President  of  the  St.  Louis  &  San  Francisco, 
is  taking  an  active  interest  in  the  project,  and  J  B.  Hinck- 
ley, chief  construction  engineer  of  the  'Frisco,  lately  went 
over  the  projected  line.  While  it  is  denied  that  the  St. 
Louis  &  San  Francisco  is  directly  concerned  in  the  under- 
taking, a  St.  Louis  syndicate  (represented,  it  i-i  said,  by  the 
St.  Louis  Union  Trust  Co.)  is  stated  to  ba  providing  the  nec- 
essary funds.  As  to  another  proposed  line  to  Brownsville, 
eea  San  Antonio  &  Aransas  Pass  Ry.  in  V.  77,  p.  148,  9). 

St.  Louis  El  Reno&  Western  Ry.— Mortgage.— The  com- 
pany has  filed  a  mortgage  for  $1,200,000  to  tbe  Illinois  Trust 
Co.  of  East  St.  Louis,  as  trustee,  to  cover  the  cost  of  building 
and  equiping  the  proposed  line  from  Guthrie  to  El  Reno,  63 
miles.  The  company  was  chartered  in  January,  19j3,  and  in 
June  increased  its  authorized  issue  of  capital  stock  from 
$100,000  to  $1,400,000.  C.  C.  Nelson,  of  Fort  Scott,  Kan.,  is 
President, 

St.  Loals  &  San  Fraaclsco  RR.—Acq'iisition,—8ee  Sea- 
board Air  Line  Ry.  below. 

Projected  Line.— Sde  St.  Louis  Brownsville  &  M-jxico  Ry. 
below.— V.  77,  p.  261,  197. 
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Saa  Antonio  &  Aransas  Pass  Ry.— As  to  proposed  inde- 
per  dent  line  to  Brownsville,  see  St.  Louis  Brownsville  & 
Mexico  Ry.  above  and  compare  V.  77,  p.  148,  90. 

Seaboard  Air  Line  Ry — Large  Interest  Acquired  for  Rock 
Island -'Frif CO  System.— A  large,  if  nota  coutroUing,  interest 
in  this  company  has  been  acquired  by  interests  represented 
by  B.  F.  Yoakum.  President  of  the  St.  Louis  &  San  Francisco 
RR.  Co..  H.  Clay  Pierce,  a  leading  factor  in  the  Mexican 
Central  Ry.  Co.,  and  Oableigh  Thome  of  the  North  American 
Trust  Co.,  of  which  Mr.  Yoakum  is  director.  The  stock  ac- 
quired includes,  it  is  understood,  the  holdings  of  certain 
Southern  shareholders  who,  because  of  the  money  stringency, 
could  not  conveniently  meet  the  maturing  loans  for  which 
the  shares  were  pledged.  The  following  announcement  was 
made  on  Wednesday  afternoon: 

LadenburK,  Thilinann  A)  Oo.  annoanoo  that  they  have  oorapleted 
negotutlona  whereby  new  and  Important  Interests  have  become  Ident- 
lUed  wlih  the  Seaboard  Air  Line  Railway. 

B.  P.  Yoaknm  and  H.  Clay  Pleroe,  B.  S.  Oulnnese  of  Ladenhury, 
Thalinann  &  Co.,  and  Oakl«lgh  Thorne,  President  "t  the  Noir.h  ^Ameri- 
can Trust  Co.,  have  been  eWoted  voting  trustees  of  the  Seaboard  Air 
Line  Rallwtiy. 

The  other  votlne  trustees  are: 

John  Skelton  Williams.  James  H.  Dooley,  O.  Sidney  Shepard  and 
William  A.  vlarburg.  [Mr  Hhepard.  It  Is  understood,  Is  pledged  to  aot 
with  the  four  n«w  members,  the  Uook  Island  'Frisco  represeutatlves, 
In  any  measures  HlIrto'inK  the  policy  to  be  pursued  In  future  by  the 
Seaboard  Air  Line  system.— Ed  ] 

President  John  Skelton  Williams  announces  that  B.  P.  Yoakum,  H. 
Clajr  Pleroe,  B.  S.  Guinness,  Oaklelarh  Thorne  and  F.  B.  Van  Vorst 
have  been  elected  directors  of  the  Seaboard  Air  Line  Sallway. 

The  other  directors  are: 

John  Skelton  Williams.  James  H.  Dooley  of  Richmond.  J.  William 
Mlddendorf  of  B*lMmore.  O  Sidney  ShepHrd  of  New  Haven.  Ernst 
Thalmann  of  New  York,  William  A.  Marburg  of  Baltimore.  Oeorge  W. 
W»tt8  of  Durham,  N.  C,  and  James  M.  Barr  of  NorfoiK,  Va. 

The  directors  who  retired  were  R.  B.  Addison  of  Rich- 
mond, W,  W.  Mackall  of  Savannah,  R  C.  Dividson  of  Balti- 
more and  F.  H.  Pemberton  of  New  York. 

President  John  Skelton  Williams  says: 

The  report  that  the  Southern  Railway  Interests  have  acquired  an 
Interest  in  the  St^abnard  Air  Hoe  system  l8  laoorr^oc.  Me.-<8r8  Pierce 
and  Y'oakum  are  closely  Identified  with  the  St.  Louis  &  San  Frauolsco- 
Bock  Island  system,  and  It  Is  reasonable  to  snpp  ise  that  thl.s  latter 
system  and  the  Seaboard  Air  Line  system  will  hereafter  be  operated 
In  thorouiih  harmony  and  to  their  mutual  aflvantai<e.  Through  this 
association  the  Rook  Island  system  will  be  furnished  with  dlreot  out- 
lets at  seven  seaports  oa  the  Atlantic  Ocean  and  the  Qulf  of  Mexico, 
Including  Baltimore,  Norfolk,  Va  ;  Wilmington,  N.  C;  Savannah,  Ga.; 
Femandlna.  Jacksonville  and  Tampa,  Fla.  The  situation  is  emi- 
nently satisfactory  to  me,  the  arrangements  having  been  carried 
through  with  my  cordial  co-operation. 

The  "  York  Sun"  yesterday  said  : 

A  oerslstent  report  was  that  51  per  cent  of  the  common  stock,  or 
about  241,000  shares,  had  changed  hands,  part  for  oa-h  and  pare  by 
way  of  option.  The  prices  quoted  were  15^3  for  theoommnn  and  30 
for  the  preferred  In  cash  and  20  for  the  common  and  40  for  the  pre- 
ferred on  the  option  basis.  One  man  concerned  said  that  the  cash 
figures  quoted  were  wrong,  but  would  neither  confirm  nor  deny  the 
quotations  of  20  for  the  common  and  40  for  the  preferred. 

A  representative  of  Mexican  Central  is  quoted  as  saying: 

There  is  absolutely  nothing  that  can  be  announced  at  this  time  re- 
garding the  Mexican  Central's  relations  with  the  Seaboard  Air  Line. 
It  Is  evident  from  the  maps  of  the  Mexican  Central.  Rock  Island 
'Frisco  and  SeaboArd  that  by  these  roads  a  through  route  is  opened 
from  the  Cltv  of  Mexico  to  the  City  of  New  York  by  way  of  El  Paeo 
and  Birmingham. 

(Complete  harmony  and  friendly  working  relations  exist  bstween 
the  Book  Island,  the  St.  Lools  &  dan  Francisco,  the  Mexican  Central 
and  now  the  Seaboard  Air  Line.  Whether  there  will  be  any  complete 
consolidation  of  these  systems  Is  a  matter  for  the  future. 

See  maps  on  pages  126,  123  and  83  of  Investors'  Supple- 
ment. 
Earnings.— See  statement  on  page  347. — V.  77,  p.  197. 

Tennessee  Northern  Uj.— Sale.— The  shareholders  will 
vote  Oct.  8  on  the  proposition  to  sell  and  convey  the  property 
and  franchises  of  the  company  to  the  Knoxville  &  Ohio  RR. 
Co.     (SeeV.  77,  p.  298.) 

Toronto  Hamilton  &  Baflalo  Ry.— iView  Securities.— A.  bill 
has  recently  passed  the  Cauadian  Parliament  authorizing  the 
company  to  issue  |1. 000. 000  of  bonds,  debentures  or  deben- 
ture stock,  at  its  discretion;  but  the  bill  has  not  vet  received 
the  royal  aseent,  and  until  it  does,  it  is  not  effective.  An 
ofificlal  writes: 

I  have  no  doubt  it  will  be  assented  to,  but  no  action  has,  as  yet,  been 
taken  to  Issue  any  bonds  In  accordance  therewith,  nor  have  any  plans 
been  adopted  with  reference  thereto.  The  power  granted  by  the  bill 
will  therefore  be  in  abeyance  for  the  present.— V.  69,  p.  29. 

United  (Jas  &  Electric  Co.,  New  Albany  and  Jeffergon- 
Tille.— See  Louisville  &  New  Albany  Traction  Co,  and  Louis- 
ville &  Southern  Indiana  Traction  Co.  above.— V.  75,  p.  1401. 

West  Chicago  Street  BR.— See  North  Chicago  Street  RR. 
above.— V.  70,  p.  634. 


INDUSTRIAL,  9AS  AND  MISCELLANEOUS. 

Albemarle  &  Chesapeake  Canal  Co. — Plan  Uonsummated. — 
The  plan  for  scaling  the  interest  on  the  $500,000  of  7  p.  c. 
bonds  to  4  p.  c,  and  of  funding  the  other  3  p.  c.  into  3  p.  o. 
cumulative  income  debentures  has  been  carried  into  effect 
and  a  second  mortgage  has  been  made  to  the  Central  Trust 
Co.,  as  trustee,  to  secure  |115,000  of  debentures.  These  last 
are  dated  July  1,  1903,  and  mature,  like  the  original  bonds,  on 
July  1,  1909.  As  provided  by  the  plan,  the  old  management 
continues  in  possession,  and  the  January,  1903,  and  eubse- 
quent  coupons  of  the  first  mortgage  are  reduced  to  4  p  c,  at 
which  rate  the  coupons  due  this  year  have  been  paid  In  cash. 
For  the  remainder  of  his  interest  to  maturity,  the  holder  of 
each  $1,000  bond  receives  $230  in  the  aforesaid  income  deben- 


tures (interest  payable  if  earned)  being  $80  yearly  for  the 
funded  interest  from  January,  1903,  to  July,  1909,  both  in- 
clusive (seven  years),  and  $20  for  the  July,  19C2,  coupon 
which  was  canceled.     V.  75,  p.  795. 

Ameriran  Automatic  Weighing  Machine  Co.— Sale  Rati- 
lied.  —The  shareholders  at  a  meeting  in  London  July  30  rati- 
fied the  distribution  in  specie  of  the  purchase  consideration 
to  be  received  under  the  agreement  for  sale  of  the  undertak- 
ing to  the  National  Automatic  Weighing  Machine  Co.  o£ 
New  York  (see  V.  77,  p.  254)  as  follows: 

(I)  Holders  of  the  iil35.000  of  6  p.  o.  cumulative  preferred  to  re- 
ceive a  like  nominal  amount  of  fully  paid-up  debentures  or  fully  paid- 
up  preference  snares  of  the  American  company  to  which  the  liquidat- 
ors are  entitled  at  the  fixed  rate  of  $5  per  .£1  sterling.  (2)  Holders  of 
the  £135,<'00  ordinary  stock  to  receive  an  equivalent  number  of  fuUy- 
palrt  ordinary  $5  shares  of  the  American  company.— V.  69.  p.  1104. 

Amerl(an  Bicycle  Co.— Saie  of  Connecticut  Properties.— 
The  several  pieces  of  property  in  Connecticut  title  to  which 
w.i8  not  vested  in  the  American  Cycle  Mfg.  Co.  were  sold  at 
receiver's  sale  on  August  11.  A  lot  on  Capitol  Av.,  Hart- 
ford, and  the  building  in  Thomasville,  the  latter  property 
occupied  by  the  United  States  Qraphotype  Co.,  were  bid  in 
by  the  Pope  Manufacturing  Co.,  for  $10,000  and  $15,000 
respectively.  The  building  of  the  former  Hartford  Cycle 
Co.,  which  for  some  time  has  been  occupied  by  the  Under- 
wood Typewriter  Co.,  was  bid  in  by  that  company  for 
$l5n,o^O. 

Out  of  Receiver's  Hianrfs.— Judge  Kirkpatrick  at  Trenton, 
N.  J.,  on  July  29  ordered  the  receivers  of  the  American 
Cycle  Manufacturing  Co.  to  turn  over  to  the  latter  company 
all  its  property  except  cash  in  hand.  The  Pope  Manufactur- 
ing Co.  has  acquired  all  the  shares  of  the  capital  stock  of 
the  American  Company. — V.  76,  p.  1303. 

American  Shipbailding  Co.— -S^a^w*.— Touching  the  rumor 
that  the  directors  at  their  meeting  in  October  will  not  con- 
tinue the  paym*^nt  of  dividends,  begun  a  year  ago,  on  the 
common  stock,  President  W.  L.  Brown  is  quoted  hs  saying: 

The  earnings  are  amply  satisfactory  and  there  Is  good  reason  to 
believe  that  they  will  be  the  best  in  the  history  of  the  company.  With 
a  surplus  on  hand  of  considerably  more  than  $3,000,000, It  is  highly 
probable  that  the  directors  In  October  will  order  the  disbursement  of 
the  money  already  earned,  as  was  done  last  October.  If  this  year's 
earnings  fall  oS  sufilclently  to  warrant  the  suspension  of  dividends, 
the  fact  will  not  be  otliclally  known  until  a  year  from  next  October. 
Then  there  might  be  possibility  of  a  pasBing  of  dividends  If  times  are 
bad. 

The  dividend  to  be  cotsidered  at  the  aforesaid  meeting 
would  be  payable  out  of  the  earnings  for  the  year  ended 
June  30,  1903.- V.  76,  p.  384. 

Americnn  Sngar  Refining  Co.— Purchase— ^.  press  dis- 
patch from  Saginaw,  Mich.,  Aug.  11,  says  :  "  A  deal  was 
consummated  here  today  whereby  the  American  Sugar 
Refining  Co.  has  acquired  a  one-half  interest  in  the  Valley 
Sugar  Co.,  one  of  the  largest  in  the  Saginaw  Valley.  The 
Valley  Company  was  incorporated  In  Michigan  in  October, 
1901,  with  $600,000  authorized  capital  stock,  and  let  a  con- 
tract for  a  600-ton  beet-sugar  plant  at  Carrollton,  Mich.— 
V.  76,  p.  1194. 

Bay  State  Gas  Co.  of  Delaware.— Sa?e  Aug.  fO.— Receiver 
Pepper  announces  that  he  will  sell  the  effects  of  the  com- 
pany in  Wilmington,  Dal  ,  on  Aug.  20;  upset  price,  $26,000. 
The  property,  it  appears,  includes  a  block  of  houses  at  the 
southwest  corner  of  Front  and  Justiaon  streets,  Wilmington. 
—V.  77,  p.  299,  252. 

Bryant  &  May. — See  Diamond  Matoh  Co.  below. 

Colorado  Fnel  &  Iron  Co.- Officers  Resign.— 3,  L.  Jerome, 
Third  Vice-President  and  Treasurer,  has  resigned. — V.  77, 
p.  198. 

Citizens' Gas  Light  &  Coke  Go.  of  Findlay,  0.— 5'aZe.— 

See  Union  Natural  Gas  Corporation  of  Pittsburgh  below. 
See  V.  75,  p.  1088.— V.  76,  p.  1410. 

Consolidated  Lake  Superior  Co.— Time  Extended.— FreBl- 
dent  Shields  announces  that  "  at  the  request  of  many  stock- 
holders, who  desire  to  subscribe  for  the  bonds,  but  who  have 
found  the  allotted  time  too  short  to  enable  them  to  make 
necessary  financial  arrangements,  the  board  of  directors  has 
decided  to  extend  until  Aug.  25  the  time  in  which  stockhold- 
ers may  exercise  their  privilege  of  subscribing  for  the  bonds 
of  the  company  upon  the  terms  stated  in  V.  77,  p.  91, 149."  - 
V.  77,  p.  198,  253. 

Cnyahoga  Telephone  Co,  Cleveland.  —  ^armngis.  —  The 
company  reports  the  results  of  operations  for  the  half-year 
ending  June  30,  1903,  and  we  compare  them  with  the  figures 
for  the  entire  year  1902  as  below: 

Period  Orosg  Net  Bond       Other    Deprec.,  Balanect 

covered.  earningt.  (overtaxes.)  interest,  interest.      etc.       surplus, 

1903  («m08.).. $201. r>66    $96,598     «55,825    $2,290       $38,483 

1902  (year)....   385,852    150,142    111,650      3,092  $10,858  542 

Upon  the  installation  of  the  new  switchboard,  the  manage- 
ment, it  is  stated,  proposes  to  lower  the  residence  rates  and 
to  begin  a  campaign  for  new  business.  Total  surplus  June 
30,  1903,  as  per  balance  sheet,  $7  682.— V.  77,  p.  253,  91. 

Diamond  Match  Co.— /ncor»e  ow  Stock  Owned.— The  com- 
pany's  English  ally,  Bryant  &  May,  has  declared  along  with 
the  usual  dividend  on  the  preferred  shares  a  semi-annual 
dividend  of  2}4  per  cent  on  its  deferred  shares  for  the  half- 
year  ending  June  30,  1903,  making  5  per  cent  for  the  year; 
and  after  deducting  £1,099  balance  of  expenses  of  issue  of 
debentures  written  off,  has  carried  £13,319  forward.  Last 
year  only  3  per  cent  for  the  year  was  paid  on  the  deferred, 
£12,498  being  carried  forward.  The  Diamond  Match  Co.,  it 
is  stated  on  apparent  authority,  owns  all  the  £100,000  de- 
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ferred  shares  and  £S0,000  of  14  p.  o.  preferred  shares.  The 
increase  in  the  deferred  dividend  therefore  would  increase 
the  other  income  of  the  D[am:)nd  Company  from  this  source 
from  £33,203  (say  $118,000)  to  £31,300  (say  $156,000)  per  an- 
num.   (Compare  V.  76,  p.  657. 

Earnings.— A  director  is  quoted  as  stating  that  ttie  earn- 
ings, both  net  and  gro?s,  for  the  half-year  ending  June  80, 
1903,  were  substantially  in  excess  of  those  for  the  same 
period  of  the  preceding  year, — V.  76,  p.  1087. 

Dominiou  Iron  &  Steel  Co.—Rerignation.—The  resigna- 
tion is  announced  of  H^n.  Geo.  A.  Cox,  of  Toronto,  as  Vice- 
President  and  member  of  the  executive  committee. 

Lease  Cancellation. — While  the  directors  of  both  companies 
have  approved  the  proposition  to  cancel  the  lease  of  the  coal 
companv  to  the  Iron  &  Steel  Company,  there  is  said  to  be 
some  difi&  nlty  in  reaching  a  satisfactory  apportionment  of 
the  floatiDg  debt,  so  that  the  meeting  set  for  Aug.  19  may  be 
postponed.     See  V.  77,  p.  300,  149. 

Erwln  Cotton  Mills  Co.,  Uarham,  N.  C.—New  Stock.— 
The  authoriz-^d  issue  of  capital  stock  has  been  increased  from 
$500,000  to  $3,000,000  for  the  purpose  of  building  and  equip- 
ping new  cotton  mills.     An  official  writes  : 

Oar  present  capacity  bere  at  West  Darham  l8  25,000  spindles  and 
1.000  looms.  The  oonstruoilon  of  our  No.  2  mill,  to  contain  35,000 
spindles  and  1,200  looms,  located  at  Duke,  Harnett  County.  N.  O.,  Is 
now  well  under  way.  This  mill  will  doabtiess  be  duplicated,  and  the 
present  authorlz  e  d  Increase  of  capital  used  for  that  purpose.  All  of 
the  Increased  common  stock  has  been  subscribed  for  by  the  present 
stockholders.  We  have  not  yet  been  authorized  to  offer  ttny  of  the 
preferred  stock  out«ide. 

B.  N.  Dake  is  President;  Geo.  W.  Watts,  Vice-President, 
and  W.  A.  Erwin,  Secretary  and  Treasurer. 

Great  Northern  Paper  Co.— Dividend. — A  second  semi- 
annnat  dividend  of  3  per  cent  has  been  declared  on  the 
f  5,000, 000  capital  stock,  payable  Sept.  1,  1903,  to  stockholders 
of  record  Aug.  24.  This  places  the  stock  on  a  6  p.  c.  basis. 
—V.  76,  p.  215. 

Greenfield  (Masn.)  Electric  Light  &  Power  Co.— New 
Securities.— The  Massachusetts  Qas  Commission  has  been 
asked  to  approve  the  issue  of  $100,000  of  20-year  bonds,  of 
which  $25,000  for  refunding  purposes  and  $75,000  for  exten- 
sions and  improvements.  A  mortgage  is  to  be  made  to  the 
Springfield  Sife  Deposit  &  Trust  Co.  to  secure  the  bonds. 

Joliason  Company. — Called  Bonda.—Bee  United  States 
Steel  Corporation  below.— V.  71,  p.  289. 

Kentucky  Heating  Co.,  Louisville,  Ky.— See  Louisville 
Gas  Co.  below  -V.  76,  p.  857;  V.  75,  p.  1305. 

Keystone  Watch  Case  Co.— New  Stock.— Retirement  of 
Preferred.— The  present  capital  stock  of  the  company  con- 
sists of  $3,200,000  in  preferred  shares,  5  p.  c,  non-cumulative, 
and  $3,200,000  in  common  shares.  The  preferred  stosk  is 
now  being  converted  into  common  stock,  share  for  share, 
which  will  make  the  stock  $4,400,000,  all  of  one  class  of 
shares.  The  proposed  new  issue  of  $4,100,000  is  to  be  entirely 
of  common  stock  and  is  to  be  used  to  pay  off  all  fixed  in 
debtedness  of  every  description  and  to  provide  additional 
working  capital.  After  the  issue  of  the  new  shares  the  total 
capitalisation  will  be  $8,500,030,  all  common  stock. 

Acquisitions. — President  John  Lowber  Welsh  says: 

In  order  to  properly  protest  your  company  and  extend  its  business. 
It  was  deemed  advisable  to  secure  other  watoh-oase  maanfaoturlnf; 
plants  as  well  as  plants  for  the  mannfaoturlng  of  both  low-priced  and 
niirh-grade  watch  movements.  The  following  plants  were  therefore 
acquired:  Barest  Bacon,  Attleboro.  Mass.;  thd  Orescent  Wacch  Oase 
Co.,  Newark,  N.  J,;  New  York  Standard  Watch  Co.,  Jersey  Olty; 
United  States  Watch  Co.,  Waltham.  Mass.;  an  interest  in  the  Ameri- 
can Watch  Case  Co.,  Toronto,  Can.;  the  Riverside  Metal  Co.,  Blver- 
Bide,  N.  J.    Compare  V.  77,  p.  199. 

LoniSTille  (Ky.)  Gas  Co.— To  Supply  Natural  (?a«,— Presi- 
dent Snead  is  quoted  as  saying; 

The  company  has  lately  purchased  a  control  of  the  stock  of  the  Oalor 
Oil  &  Oas  Co..  which  company  has  a  number  of  fine  natural  gas  wells 
In  Meade  County,  near  LoEg  Branch  and  near  ViUow  Dale.  The  ( ;alor 
company  will  drill  adrtltlonal  wells,  both  in  Kentucky  and  in  Indiana, 
and  will  add  to  Us  present  supply  of  natural  gas.  It  is  now  obtaining 
the  right  of  way  through  .leflerson  County  and  Meade  County  and  will 
lay  a  pipe  line  to  Louisville.  The  Louisville  Gas  Company  will  dis- 
trlbnte  this  natural  gas  through  a  system  of  about  18  miles  of  mains 
that  it  bought  from  the  Cltlztsns'  Gas  Co.  some  years  ago. 

The  sum  of  $275,030  or  more  will  be  expended  in  laying  a 
pipe  line  from  the  natural  gas  wells  in  Meade  County  to 
Louisville,  and  in  preparing  for  the  distribution  of  natural 
gas  for  heating  and  indnscrial  purposes  at  a  price  of  be- 
tween thirtv  cects  and  forty  cents  a  thousand  cubic  feet. — 
V.  77,  p.  149. 

Nantacket  (Xass.)  Gas  &  Electric  Co.— Merger— New 
Securities.—  ^h\.B  ojmp^ny  has  petitioned  the  Misaaohusetts 
Gas  Comm'ssioQ  for  authority  to  issue  $20,OOJ  5  p.  c,  serial 
bonds  and  $14,000  new  stock.  The  company  is  successor  of 
the  Nantucket  Gis  Co.,  and  the  greater  part  of  its  new  secu- 
rities are  for  the  purchase  of  the  Nantucket  Electric  Com 
pany's  plant. 

National  Aatoiuatlc  Weighing  Machine  Co.— Purchase.— 
See  American  Aucomitic  Weighing  Machine  Co.  above.— V. 
77,  p.  254. 

National  Biscait  Co.— Sto^us.— Touching  the  declaration 
on  Tuesday  of  the  regular  quarterly  dividends  of  \%  per  cent 
on  the  preferred  and  1  per  cent  on  the  common  stoca,  Chair- 
man A.  W.  Green  states  tbat  the  sales  of  biscuit  for  the 
quarter  just  ended  exceeded  those  for  the  corresponding 
quarter  of  last  year,  and  that  the  profits  were  satisfactory, 
showing  a  substantial  surplus  over  dividend  requirements. — 
V.  77,  p.  92. 


New  England  Cotton  Yarn  Co.— Meetim. —The  sharehold- 
ers will  meet  Sept.  2  to  vote  on  the  following  resolution, 
which  has  bei>n  adopted  by  vote  of  a  majority  of  the  bojrd 
of  directors,  for  the  purpose  of  carrying  out  the  reorginiza- 
tion  plan: 

Resolved,  That  In  the  Judgment  of  the  board  of  directors,  it  is 
deemed  advisable  and  most  for  the  beneflt  of  the  New  England  Cot- 
ton Yarn  Company  that  it  should  be  dissolved. 

Balance  Sheet.— Sse  page  348.— V.  77,  p.  206,  149. 

Northwestern  Elevator  Co.  of  Minneapolis.— <S^{oc%  In- 
crease,—The  Minnesota  corporation  das  fiied  an  amendment 
increasing  its  capital  stock  from  $750,000  to  $1,250,000,  viz.: 
$500,000  preferred  stock  and  $750,000  common. 

Perth  Amboy  Shipping  &  Engineering  Co.— Reeeivars.— 
Vice  Chancellor  Stevens  in  Newark  on  Aug.  11  appointed 
Willard  P.  Voorhees  of  New  Brunswick  receiver  of  the  com- 
pany on  application  of  its  Treasurer,  Allaa  L,  Ramsey,  a 
large  stockholder  in  the  concern.  The  liabilities  are  stated 
as  $311,000,  including  a  mortgage  of  $250,000, 

Pope  Manufacturing  Co.— Beorg^antzatton.— See  American 
Bicycle  Co.  above.— V.  77.  p.  150. 

Repablic  Iron  &  Steel  Co.— Earnings. — Under  the  head- 
ing "Annual  Reports"  will  be  found  the  text  of  the  report 
for  the  half-year  ended  June  80,  1903,  in  connection  with  the 
balance  sheet  of  that  date  and  the  results  for  the  entire  fiscal 
year  1902-03,  By  semi-annual  periods  the  earnings,  etc., 
were: 

Tear  Net  Dividends  Ba'ancc,  Total 

1902-03  profits,  on  preferred.  surplus.  surplus. 

2nd  half $1,356,777        (3»fl%>$'14,^9l        $643,186        $3,248,206 

let  half 1,884,123        (313%)  712,491  671,632  2,608,021 

-V.  76.  p.  977. 

Salem  (Mass.)  Gas  Light  Co.- Option.— Subscriptions  by 
the  shareholders  close  to-day  for  500  shares  of  stock  at  $130  a 
share,  on  the  basis  of  one  share  for  each  six  now  held.  The 
stock  pays  dividends  at  the  rate  of  6  p.  c.  per  annum. 

Sloss-Shelli'ild  Steel  &  Iron  Co.— 2far»tngr«— The  partly 
estimated  earnings  for  July,  after  deducting  intereit  afad 
taxes,  are  $35,200,  notwithstanding  the  strike  of  miners.— 
V.  76,  p.  1305. 

Standard  Motive  Power  Co.  (Canal  Dover,  Q.)— Appli- 
cation for  Receiver. — Fred.  Wentz  &  Co.,  contractors,  who 
have  done  work  to  the  extent  of  about  $17,000,  filed  applica- 
tion on  Aug.  8  before  Circuit  Judge  Shotwell  for  the  appoint- 
ment of  receivers  for  the  company.  The  creditors  asked  to 
have  Theodore  Wentz  of  the  First  National  Bank,  Canal 
Dover,  and  Harry  Hostettler,  also  of  Cinal  Dover,  appointed 
as  the  receivers.  On  the  same  day  the  company  brought  suit 
in  Common  Pleas  Court  No.  3  at  Pittsburgh,  against  the 
Securities  Company  of  that  city  for  $115,000,  biing  the 
amount  alleged  to  be  due  to  date  under  a  contract  to  pur- 
chase at  par  (with  stock  bonus  of  $37,500,  viz.:  375  shares  of 
$100  each)  $150,000  of  the  plaintiff's  $500,000  bonds  of  $1,000 
each,  secured  by  mortgage  to  the  American  Trust  Co.  of 
Pittsburgh  as  trustee.  A  large  brick  building  has  been 
erected  and  a  $7,000  office  is  nearly  completed.— V.  76,  p.  938. 

Underwood  Typewriter  Co. — See  American  Bicycle  Co. 
above.— V.  76,  p.  1369. 

Union  Natural  Gas  Corporatlon.—Piire7ia«e.— This  com- 
pany, through  its  subsidiary  the  Logan  (Natural)  Gas  Co.,  has 
purchased  the  natural  and  artificial  gas  plants  of  the  Citizens' 
Gas  Light  &  Coke  Co.  of  Findlay,  for  a  consideration  stated 
as  $200,000.  (Compare  V.  75,  p.  1088;  V.  76,  p.  1410.) -V.  76, 
p.  1253. 

United  Boxboard  &  Paper  Co.— Ogicial  Circular.— Earn- 
tng^s.— In  a  circular  regarding  the  suit  brought  against  the 
company  by  John  A.  Schutts,  President  Roberts  says  in  part: 

Mr.  Schutts  owns  1 89  shares  of  stock  of  this  company,  less  than  the 
one-thousandth  part  of  the  whole  stock  outstaudlng.  He  was  em- 
ployed by  the  conapanyat  a  salary  of  $1,200  a  year.  The  manage- 
ment has  dispensed  with  his  services  for  good  cause.  As  to  acts 
complained  of  by  Mr.  Sohutts.  which  ocourrel  at  the  organlzAtion  of 
the  corporation,  they  were  absolutely  essential  to  such  organization. 
Other  acts  of  whiuh  he  complains  never  took  place  at  all.  The  busi- 
ness Is  eminently  satisfactory.  The  net  earnings  for  Mity  and  June, 
1903,  were  $l«3,124.  Those  for  July  were  at  about  the  same  rate, 
which,  if  continut'.d,  will  soon  lead  to  the  resumption  of  dividends. 
Confidence  is  felt  that  this  rate  will  be  continued,  and  probably  in- 
creased, because  of  improved  prices  for  the  company's  products. 
There  is  nothing  in  the  condition  of  the  company  which  warrants 
prices  which  have  recently  been  made  In  the  stook^ 'market  for  its 
Bhtres.— V.  77,  p.  255,  306. 

United  Fruit  Co.—DamT.ge  by  Hurricane.— The  hurricane 
which  swept  over  the  eastern  end  of  the  island  of  Jamaica 
on  Tuesday  appears  to  have  done  serlons  damige  to  the 
company's  property,  especially  to  its  growing  bananas.  In 
Port  Antonio  only  six  houses,  it  is  said,  were  lef  c  standing. 
President  Preston  ifl  quoted,  in  substance,  as  follows: 

Th3  disaster,  if  such  it  can  be  called,  is  not  «vlthout  its  redeeming 
features.  The  company  has  been  growing  a  large  surplus  of  fruit  and 
it  really  had  mor«  fruit  in  sight  than  needed.  The  hotel  [  ricchtteld] 
which  is  reported  as  destroyed,  is  an  old  balldlng.  and  would  have 
been  removed  at  an  early  date  in  any  event.  As  to  the  loss  to  the 
wharves  and  buildings,  this  will  be  Inoonslderable.  The  two  steamers 
reported  to  have  been  driven  ashore  did  not  belong  to  the  company. 

It  18  fortunate  that  the  hurricane  waited  until  practicilly  the 
end  of  the  Jamaica  season.  If  vn  were  d<^pendent  npoa  Jamaica 
for  our  fruit  supply  we  would  be  seriously  hampered;  but  as  It  Is  we 
simply  draw  more  heavily  upon  our  other  properties,  principally  those 
in  Costa  Rica,  There  is  now  an  abundaat  supply  of  the  best  quality 
of  fruit  coming  from  South  America. 

Oar  earnings  for  tbe  past  six  weeks  have  exceeded  by  50  per  cent 
those  for  the  corresponding  period  last  year,  and  the  company  at  the 
present  time  Is  securing  the  largest  revenue  in  its  history. 

President  Preston  estimates  the  company's  loss  at  not  ex- 
ceeding  $260,000,  chiefly  In  fruit.— V.  77  p.  41. 

^p*For  otber  Invetttmeat  Nenrs  see  Pases  354  and  365. 
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BUFFALO    ROCHESTER    &    PITTSBURGH    RAILWAY    COMPANY. 


EIGHTEENTH  ANNUAL  REPORT— FOR  YEAR  ENDING  JUNE  30,  1903. 


1902. 
Miles. 
284-29 

87-45 
100-34 

472-08 
17  00 
74  33 

20U-32 

7(3  73 


Inerease 
Mileg. 


The  Directors  of  the  Buffalo  Rochester  &  Tittsburgh  Rail- 
way Company  submit  to  the  Stockholders  the   following  re- 
port for  the  year  ending  June  30,  1903: 
BO  AD    OPERATED. 

1903. 

^iLts. 

Owned 284-29 

Leased 87"45 

Trackage  rights 100-34 

Total  length  of  road  operated .472-03 

Second  track  (owned) 41-58 

Second  track  (trackage  rights) 74  33 

Sidings  (owned  and  leased) 211-70 

Total  miles  of  tracks,  all  steel  rail  ...799-69 


24-58 
iY-38 
35-96 


There  is  no  change  in  the  mileage  of  road  operated. 
The  tracks  were  increased  by  24-58  miles  of  second  track 
constructed  at  different  points  between  Ashford,  N.  Y.,  and 
Panxsutawney,  Pa.;  and  11-38  miles  of  sidings. 

INCOME. 

1903.  19P2.  Increase. 

Gross  earnings $7,4S2,736  31    $6,313.246  12    $1,139,490  19 

Operating  expenses 4,232,406  42      3,632,004  72         600,40170 


Income $3,220,329  89    $2,681,24140 

Applied  to  payments  of 
mterest,  rentals,  taxes 
and  sinking  funds 1,438,735  40      1,406,976  43 


539,088  49 
31,758  97 


Net  income $1,781,594  49    $1,274,264  97       $507,329  52 

Deduct:        " 
Extraordinary  expenses 

and  improvements $42,015  07         $39,56175  $2,453  32 

Special  appropriations..      908,734  16         544,000  00         364,734  16 

Total $950,749  23       $583,56175       $367,187  48 

Surplus  of  income.  - . .    $830,845  26       $690,703  22       $140,142  04 

The  percentage  of  increase  in  gross  earnings  over  last  year 
is  18'5  per  cent  and  the  increase  in  income  20 '11  per  cent. 

The  incrrase  in  the  amount  applied  to  payments  of  in- 
terest and  sinking  funds  is  due  to  the  requirements  of  the 
new  equipment  bonds  issued. 

The  Item  "Special  Appropriations"  represents  the  prin- 
cipal of  the  car  trust  bonds  paid  off  during  the  year,  and 
the  entire  expenditure  for  construction  on  the  line  owned 
by  your  Company  with  the  exception  of  the  cost  of  the 
Indiana  Branch 

In  addition  to  the  above  income,  $600,000  was  received 
from  investments  and  credited  direct  to  Profit  and  Loss 
Account. 


DIVIDENDS. 


Dividends  -were  paid  on- 
Preferred  stock...  $6,000,000 
Common  stock...      6,000,000 

common  Btocl...{(V^OO.00O! 


1903. 

6%  $360,000 
4>fl%  270,000 

4%         30,000 


1902.      Increase. 


6%$36O,000 
4%  240,000 


$30,000 
30,000 


Common  Stock..  I  ^^'^^^'^^j^gl^  4%        13,000  13,000 


Total $14,300,000 


$673,000        $600,000    $73,000 


Since  the  close  of  the  fiscal  year,  your  Board  of  Directors 
has  declared  semi-annual  dividends  of  three  per  cent  on  the 
preferred  stock  and  three  per  cent  on  the  common  stock, 
payable  August  14,  1903. 

CAPITAL  STOCK. 

There  was  issued  on  July  1,  1903,  $1,000,000  of  common 
stock,  in  exchange  for  the  same  amount  of  convertible 
debenture  bonds  canceled. 

As  stated  in  last  year's  report,  the  stockholders  were 
given  the  privilege  to  subscribe  at  par,  in  proportion  to  their 
holdings,  for  $1,300,000  of  additional  common  stock,  the 
proceeds  to  be  used  for  the  construction  of  the  Indiana 
Branch.  The  full  amount  was  paid  in  by  February  15,  1903, 
and  the  new  stock  issued. 

The  total  outstanding  capital  stock  of  the  Company  now 
amounts  to  $14,300,000,  and  consists  of  $6,000,000  preferred 
stock  and  §8,300,000  common  stock. 

BONDED    DEBT. 

During  the  year  $128,000  of  car  trust  bonds  were  paid  and 
canceled. 

As  per  agreement  referred  to  in  last  year's  report,  the 
holders  of  the  outstanding  $1,000,000  of  the  four  per  cent 
debenture  bonds  exchanged  them  at  par  on  July  1,  1902,  for 
the  same  amount  of  common  stock,  and  the  bonds  were 
canceled. 

There  were  issued  $336,000  of  Equipment  Agreement, 
Series  C,  bonds,  authorized  in  former  years. 

To  provide  for  additional  rolling  stock  an  issue  of  $2,000,- 
000  four  and  one-half  per  cent  seventeen-year  gold  bonds 


all  the  bonds  so 

any  part  of  the 

at  105  per  cent 


was  authorized,  to  be  secured  by  new  equipment  costing 
$2,2')(i,i  00.  These  bonds  are  being  issued  under  an  agree- 
ment known  as  "Equipment  Agreement,  Series  D,"  dated 
November  1,  1902,  and  $865,0  0  of  them  have  been  sold  to 
meet  the  cost  of  equipment  delivered.  This  agreement  pro- 
vides for  a  sinking  fund  equal  to  six  per  cent  per  annum  of 
the  bonds  issued,  to  be  paid  over  to  the  trustee  on  the  first 
day  of  September  in  each  year,  beginning  with  September  1, 
1904.  for  the  purchase  of  bonds  of  this  series  if  the  same  can 
be  obtained  in  the  open  market  at  not  over  105  per  cent  and 
accrued  interest;  otherwise  the  trustee  shall  draw  by  lot  suf- 
ficient bonds  approximately  to  absorb  at  the  price  of  105  per 
cent  and  accrued  interest  the  amount  of  cash  held  by  the 
trustee  to  the  credit  of  the  sinking  fund; 
acciuired  to  be  canceled.  The  whole  or 
issue  may  be  redeemed  on  six  weeks'  notice 
and  accrued  interest. 

The  net  result  is  an  increase  of  $63,000  in  the  bonded  debt 
of  the  Company. 

CONSTRUCTION. 

The  cost  of  road  account  was  charged  with  $1,095,841  72, 
representing  the  amount  expended  to  date  for  the  construc- 
tion of  the  Indiana  Branch. 

All  other  expenditures  for  additions  and  betterments  made 
to  your  property  were  charged  against  net  income.  The 
items  are  as  follows  : 

Land $25,706  83 

New  bridges,  one-fourth  cost 5,837  13 

Station  at  Punxsutawney,  Pa 10,434  07 

Shops  and  equipment  at  DuBois,  Pa 29,078  56 

Yard  and  buildings,  Buffalo  Creek,  N.  Y 26,500  28 

"  "  8.  &  B.  Junction,  N.  Y 61,309  47 

"       "  "  Elk  Run  Junction,  Pa 23,83195 

Automatic  Ore  uiiloader,  Buffalo.  N.  Y 53,433  70 

Second  track,  Ashford,  N.  Y.,  to  Punxsutawney,  Pa 515,435  77 

Sidings  and  yard  extensions 16,716  17 

Sundry  items 12,450  23 

Total $780,734  16 

There  was  put  in  operation  during  the  year  24-58  miles  of 
second  track  and  a  consHerable  amount  of  grading  and 
bridging  was  completed  for  further  additions  to  second  track. 

New  yard  improvements  were  undertaken  at  Buffalo 
Creek,  N.  Y.,  and  Elk  Run  Junction,  Pa.,  to  provide 
facilities  for  handling  the  constantly  growing  freight  traffic. 
The  yard  and  improvements  near  Salamanca,  N.  Y.,  refer- 
red to  last  year,  are  now  in  partial  use. 

An  automatic  ore-unloading  machine  is  being  erected  on 
the  docks  in  Buffalo,  N.  Y,,  which  will  materially  reduce 
the  cost  of  handling  ore. 

EQUIPMENT. 

There  was  expended  for  new  rolling  stock  as  follows: 

Forty-seven  locomotives $754,765  28 

One  baggage  and  express  car 5,3^2  40 

Ont  baggage  and  mail  oar 4,164  36 

Seven  hundred  and  sixty  freight  cars 626,101  47 

One  steam  wrecking  crane 11,500  00 

Seventy-eight  service  cars 12,706  92 

Sundry  betterments 12,322  97 

$1,426,953  40 

Of  the  above  equipment,  the  baggage  and 
mail  car,  ten  freight  cars  and  twenty  Com- 
pany's service  cars  were  built  at  the  Company's 
shops. 

The  account  was  credited  for  equipment  sold, 
transferred  or  destroyed,  with  the  following 
items,  charged  to  operating  expenses: 

One  locomotive $10.466  96 

One  baggage  car 2,021  50 

One  hundred  and  forty-six  freight  cars..  60,113  59 

Thirty-four  Company's  service  cars 4,707  00 

The  account  was  further  credited 
for  car  trust  bonds  paid  off  during 
the  year  and  charged  to  net  in- 
come: 

Freight  cars 128,000  00 

Also  with  the  amount  of  the  sink- 
ing funds  under  equipment  agree- 
ments Series  A,  B  and  C,  invested 
in  the  purchase  of  new  rolling 
stock: 

Six  locomotives 89,033  18 

294,342  23 

Making  a  net  increase  of $1,132,611 17 


When  rolling  stock  is  destroyed  or  taken  out  of  service, 
operating  expense  is  charged  and  equipment  account  is 
credited;  when  purchased  or  rebuilt,  the  cost  is  charged  to 
equipment  account. 
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PASSENGER  EARNINGS. 

The  average  rate  received  per  passenger  per  mile  increased 
67-lOOth  of  a  mill,  being  3"10"i  cents,  as  compared  with 
3  035  cents  a  year  ago. 

The  average  distance  each  pixssenger  was  carried  decreased 
8*S7  miles,  being  35-oS  miles,  against  39-45  miles  last  year. 

Passengers  oarrled  1903 1,125,610 

Passengers  earned  1902 1,052,308 

An  increase  of  697  per  cent  or 73  302 

Although  the  earnings  of  the  past  year  are  in  comparison 
with  the  abnormally  large  earnings  of  the  year  of  the  Pan- 
American  Exposition,  the  result  is  a  gain  of  §7,683  58  in  gross 
passenger  earnings. 

FREIGHT    EARNINGS. 

The  average  rate  received  per  ton  per  mile  increased  "26  of 
a  mill,  being  5"31  mills,  as  compared  with  5 '05  mills  last  year. 

The  average  distance  each  ton  was  hauled  decreased  '74  of 
a  mile,  being  145"64  miles,  against  146'38  miles  a  year  ago. 

The  revenue  tonnage  moved  was: 

1903.                  1902.  Increcue 

Bimminous  coal 5,126.314  4,655.783  470,531 

Coke 795,307              615,270  180,037 

Ore 187.219               174,^38  12,681 

Other  freight 1,765,060  1,488,768  276,292 

7,873,900  6,934,359  939,541 

The  gain  in  tonnage,  amounting  to  13-5  per  cent,  reflects 
the  prevailing  prosperity  of  the  country.  There  are  in- 
creases in  all  the  commodity  groups,  excepting  anthracite 
coal,  products  of  animals  and  products  of  the  forest. 

The  result  is  a  gain  of  $1,103,934  98  in  gross  freight 
earnings. 

EXPENSES. 

The  operating  ratio  decreased  74-lOOth  per  cent,  being  56'79 
per  cent,  against  5753  per  cent  last  year. 

The  percentage  of  each  group  of  operating  expenses  to 
gross  earnings  for  the  past  tive  years  is  as  follows: 

1903.  1902.  1901.  1900.  1899. 

Malntenacoeof  way 7-15  847  9  79  991  1010 

Mdlnteuauoe  of  equipment.. 13-26  13  23  11-91  1310  15-42 

Conduotlnj?  transportation.. 34-33  33-61  3220  32-57  3608 

General  expenses 205  222  2-31  205  2-61 

Totals 56-79       5753       5621       5763       6421 


The  average  cost  per  ton  per  mile  is  289  mills,  being 
13-lOOth  of  a  mill  more  than  last  year,  due  to  an  increase  in 
the  rate  of  wages  paid  and  the  higher  prices  prevailing  for 
materials  and  supplies. 

The  average  number  of  revenue  tons  carried  one  mile  per 
revenue  freight  train  mile,  excluding  the  mileage  of  helping 
engines,  increased  17-85  tons,  being  441  "46  tons,  against  423-61 
a  year  ago. 

The  average  number  of  revenue  tons  carried  one  mile  per 
revenue  freight  engine  mile,  including  the  mileage  of  help- 
ing engines,  increased  11  tons,  being  364,  against  353  a  year 
ago. 

The  average  number  of  revenue  passengers  carried  one 
mile  per  revenue  passenger  train  mile  is  40,  being  3  less 
than  in  the  preceding  year. 

The  non-revenue  traffic,  not  included  in  any  of  the  figures 
of  this  report,  is  as  follows: 

Number  of  passengers 142,468 

Numberof  passengers  carried  one  mile 6,461,522 

Numberottons 741,990 

Nnmoer  of  tonscarried  one  mile 62,153,320 

INDIANA   BRANCH. 

The  operation  of  28  miles  of  this  branch  will  be  included 
in  the  lines  of  your  Companj-  from  August  1,  1903;  the  point 
reached  being  the  new  town  of  Ernest,  Pa.,  where  coal  prop- 
erties acquired  by  the  Jefferson  &  Clearfield  Coal  &  Iron 
Company  are  being  developed. 

The  extension  from  Ernest,  Pa,,  to  Black  Lick  Station, 
Pa.,  on  the  IndiaLa  Branch  of  the  Pennsylvania  Railroad,  a 
distance  of  about  17  miles,  will  be  completed  about  October 
Ist,  next,  when  the  trackage  contract  entered  into  with  the 
Pennsylvania  Railroad  Company,  mentioned  in  last  year's 
report,  takes  etfecc.  This  will  enable  your  Company  to  move 
tonnage  direct  from  the  mines  of  the  Lackawanna  Steel 
Company  to  the  works  of  the  latter  in  Buffalo,  N.  Y. 

In  consideration  of  a  contract  made  with  the  Pittsburgh 
Gas  Coal  Company,  securing  to  your  road  the  transportation 
of  all  its  output,  your  Board  has  agreed  to  build  17  miles  of 
railway  in  a  southwesterly  direction  from  Ernest,  Pa.,  to 
lands  near  Elder's  Ridge,  Pa.,  owned  by  the  Pittsburgh  Gas 


Coal  Company,  from  which  a  large  tonnage  is  expected. 
This  new  line  should  be  opened  for  business  by  the  end  of 
1903.  Its  t-stimated  cost  is  $677,000,  to  pay  for  which  the 
remaining  $700,000  of  the  common  stock  aitthorized  will  be 
offered  for  subscription  to  the  stockholders  when  the  funds 
are  required. 

ROCHESTER  &  PITTSBURGH  COAL  &  IRON  COMPANY. 

The  surplus  of  the  Rochester  &  Pittsburgh  Coal  &  Iron 
Company  for  the  fiscal  year  amounted  to  $1,561,086  31,  out 
of  which  dividend  No.  8  of  15  per  cent  was  declared,  and 
the  amount,  $600,000,  credited  to  your  Profit  and  Loss  Ac- 
count. 

The  above  surplus  was  arrived  at  after  taking  from  the 
net  earnings  $114,000  08,  principal  of  bonds  paid  off,  and 
$294,553  03,  expended  for  mining  machinery,  buildings, 
equipment,  development  of  mines  and  sundry  miscellaneous 
items. 

The  Rochester  &  Pittsburgh  Coal  &  Iron  Company  de- 
rived considerable  profit  during  a  part  of  the  year  from  the 
hish  price  prevailing  for  coke.  The  strike  in  the  Anthracite 
region  also  enabled  it  to  sell  at  advanced  prices  coal  which 
was  not  under  contract. 

The  Consolidated  Coal  &  Iron  Company  and  the  Indiana 
County  Coal  Company  having  been  organized  to  acquire 
extensive  coal  lands  and  coal  rights  on  the  line  of  your  In- 
diana Branch,  the  Rochester  &  Pittsburgh  Coal  &  Iron 
Company,  with  the  consent  of  your  Board  of  Directors,  pur- 
chased the  securities  of  both  companies.  The  amount 
disbursed  to  June  30,  1903,  for  this  purpose  was  $696,494  93. 

With  the  view  of  further  developing  the  industries  on 
the  line  of  your  road,  the  Rochester  &  Pittsburgh  Coal  & 
Iron  Company  undertook  the  construction  of  the  Adrian 
Furnace  at  Falls  Creek,  Pa.  It  is  nearing  completion,  and 
when  in  operation  will  be  capable  of  making  about  250  tons 
of  pig  iron  per  day.  At  the  close  of  the  fiscal  year  $476,- 
424  19  had  been  paid  on  account  of  the  cost  of  this  furnace. 

To  provide  funds  to  pay  for  the  securities  of  the  two  coal 
companies,  the  cost  of  the  furnace,  and  for  othir  corporate 
purposes,  the  Rochester  &  Pittsburgh  Coal  &  Iron  Company 
created  an  issue  of  $2,000,000  four  and  one-half  per  cent  sink- 
ing fund  gold  bonds,  payable  August  1,  1933,  with  option  on 
the  part  of  the  Company  to  retire  the  whole  or  any  part  be- 
fore maturity  at  105  per  cent  and  interest.  $1,000,000  of 
these  bonds  have  been  sold,  the  balance  remaining  in  the 
treasviry  of  the  Company. 

The  sum  of  $35,000  has  been  set  aside  out  of  this  year's 
earnings  of  the  Rochester  &  Pittsburgh  Coal  &  Iron  Com- 
pany as  an  accident  insurance  fund,  for  the  benefit  of  the 
men  injured  in  the  employ  of  the  Company. 

PENSIONS. 

For  the  benefit  of  its  faithful  employees  who,  through  age, 
accident  or  infirmity,  may  become  unable  to  earn  their  live- 
lihood, your  Board  created  a  pension  system,  effective  July 
1,  1903  authorizing  the  retirement  with  a  monthly  pension 
of  all  employees  who  have  attained  the  age  of  sixty  five  years, 
and  of  employees  between  the  ages  of  sixty  and  sixty-four 
years,  physically  disqualified;  provided  they  have  been  con. 
tinuously  in  the  service  of  the  Company  or  of  its  predeces- 
sors for  a  period  of  twenty  years  or  more. 

The  pension  allowance  is  equal  to  two  per  cent  of  the 
average  monthly  wages  during  the  ten  years  next  pre  ceding 
retirement,  multiplied  by  the  number  of  years  of  continuous 
service. 

The  maximum  amount  of  the  Company's  annual  liability 
to  the  pension  fund  has  been  fixed  at  $25,000, 

FIRE  INSURANCE  FUND. 
The  assets  in  this  fund  were  increased  f  11,655  89  during 
the  year,  and  now  amount  to  $88,773  17  in  interest-bearing 
securities  and  cash. 

GENERAL  REMARKS. 

On  January  1,  1903,  the  contract  with  the  Erie  Railroad 
Company,  covering  trackage  rights  over  its  road  between  Mt. 
Jewett,  Pa,,  and  Jobnsonburg,  Pa.,  was  revised  and  renewed 
for  a  term  of  99  years,  effecting  a  reduction  of  $10,056  47  in 
the  annual  rental. 

The  acknowledgments  of  the  Board  are  renewed  to  the 
officers  and  employees  for  their  faithful  and  efficient  services. 

Statements  and  statistics  of  the  operation  of  your  road 
for  the  year  are  submitted  herewith. 
By  order  of  the  Board, 

ARTHUR  G.  YATES,  Preiident. 

New  York,  August  5,  1903. 


United  tfrain  Co.— Mortgage. — This  company,  spoken  of 
as  the  Chnrchill-Paddock-Hodge  merger,  has  made  a  mort- 
gage to  the  Union  Savings  Bank  Safe  Deposit  &  Trust  Co.  of 
Toledo,  as  trustee,  to  secure  ^500,000  of  10-year  6  p.  c.  bonds 
of  $500  each.  The  company  was  incorporated  in  New  Jersey 
on  June  8,  1903,  with  |400,000  of  authorized  capital  stock. 
Incorporators : 

Milton  Chorchlll.  George  A.  White,  Leroy  8.  Churchill.  T.  O.  Pad- 
dock, Jame*  Hodge,  Aithur  L.  Mills,  Frederick  L.  Geddes  and  Ken- 
neth K,  McLareH. 

New  Jersey  representative.  Corporation  Trust  Co. 

United  States  Enxelope  Co.— Earnings.— The  results  for 
the  fiscal  years  ending  on  June  30,  1908  and  1902,  compare  as 
follows: 


Fiscal  Net         InttreU  Dividend  Sinkinf]  Deprec-  Balance, 

year—        profits,    on  bonds.  onprcf.     fund.       iation.    surpiua. 

1902-0»... $559,063  *132,396  (6%)$l87,500  $75,000  $S0.048  $114,124 

1901-02,..    485,010    120,000 (414%)  159,375    75,000    29.870    100,765 

-V.  75.  p.  496. 

United  States  Shipballdlog  Co.— Closing  of  Crescent 
Farda.— Receiver  Smith,  on  Aug.  12,  issued  a  statement 
saying  in  substance: 

The  receiver  expressed  jfreat  regret  that  he  was  compelled  to  close 
the  Crescent  Shipyard  and  the  Rhops  of  the  Samael  L.  Moore  &  Sons 
Co.  DurlDK  the  last  two  weeks  he  has  repeatedly  applied  to  the 
reorganization  oomnilttee  (George  R.  Sheldon,  Chatrman)  lorttnanolal 
assistance  to  enable  hlin  to  maintain  thene  plants  as  golne  concerns. 
He  has  pointed  out  to  the  committee  that  the  Uolted  States  Govern- 
ment is  threatening  to  terminate  its  contracts  unleca  decisive stens  are 
taken  with  reference  to  the  work  upon  the  Government  boats.  He  has 
also  directed  attention  to  the  fact  that  suspension  of   work  would 
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mean  the  Imposition  of  heavy  fines  snd  penaltiee.  NotwlthBtandlnR 
each  arplloattoDS  the  attitude  ot  the  reorganization  eommlttee  has 
been  one  of  inaotlTlty. 

A  member  of  the  Sheldon  reorganization  committee  is 
quoted  as  sayiDp::  "  If  Raoeiver  Smith  adopts  oar  plan  he 
will  have  no  difficulty  In  getting  all  the  money  he  wants. 
The  second  mortgaue  (collateral  trust)  bondholders  stand 
ready  to  advance  |3, 000,000  working  capital  as  soon  as  the 
terme  heretofore  outlined  are  agreed  to."  The  first  mort- 
gage bondholders,  at  whose  instance  the  Receiver  was  ap- 
pointed, are  still  opposed  to  the  Sheldon  plan.— V,  77,  p.  255, 
206. 

United  States  Steel  Corporation.— CaWeci  Bonds.— One 
hundred  (|100,000)  first  mortgage  bonds  of  the  Johnson 
Company  have  been  called  for  redemption,  and  will  be  paid 
at  the  United  States  Trust  Co,  of  this  city  on  Sept.  1  at  105 
and  interest. 

Favorable  Decision.— The  United  States  Court  of  Appeals, 
reversing  the  findings  of  the  lower  court,  recently  decided  in 
favor  of  the  Carnegie  Steel  Co.  the  suit  of  inventor  John 
Brislin,  involving  a  large  sum  for  alleged  infringement  of 
patent  covering  the  automatic  table  for  delivering  hot  steel 
ingots  from  the  rollers  In  steel  mills. 

Officers. — A.  C.  Diukey  has  been  elected  President  of  the 
Carnegie  Steel  Co.  to  succeed  W.  E.  Corey,  resigned;  and  J. 
H.  Reed  has  been  chosen  to  fill  the  new  office  of  Chairman  of 
the  Board.— V.  77,  p.  303,  206. . 

United  States  Telephone  Co.— Earnings.— The  earnings 
for  the  five  months  ending  May  81,  1908,  are  stated  as  : 

Orois  earnings.  $151,726  ;  expenBe».  Including  taxes.  $89,122;  net 
earnlugs.  $62.ti04;  bond  Interest,  $38.S84;  other  Interest.  $l,se7; 
eurplua  for  stock,  $21,883.  Total  surplus  as  per  balance  sheet  May 
31,1903.  $l.f>43.-V  77,  p.  150,  93. 

Valley  (Beet)  Sugar  Co.,  Michigan.- Safe.- See  American 
Sugar  Refining  Co.  above. 

YirginlaCaroliua-Chemical  Co.— Poteer  to  Borrow  $0,000,- 
000  Ouaranteed. — Tne  transaction  with  the  syndicate  em- 
braclna:  J.  P.  Morgan  «fe  Co.,  the  National  City  Bank,  the 
First  National  Bank,  the  Morton  Trust  Co.,  the  Bank  of 
America  and  Blair  &  Co.  consists,  we  learn,  merely  in  a 
guaranty  that  in  case  the  company  shall  be  unable  to  borrow 
money  on  its  paper  through  the  usual  channels  the  syndicate 
will  advance  from  time  to  time  the  sums  desired  up  to  an 
aggregate  of  not  exceeiMng  $6,000,000,  at  6  per  cent  Interest. 
This  arrangement  holds  for  six  months,  with  right  of  re- 
newal for  a  like  period.  The  syndicate  acts,  there- 
fore, as  insurers  of  the  company's  ability  to  borrow 
for  current  needs,  and  for  that  service  receives  a  commission 
which  is  commonly  spoken  of  as  10  p.  c,  though  this  figure 
cannot  be  confirmed.  It  is  thought  unlikely  that  the  com- 
pany will  avail  itself  to  any  large  extent  of  the  facil- 
ities so  obtained.  A  considerable  part  of  its  temporary 
needs,  it  is  explained,  represent  customers'  notes,  which  in 
ordinary  times  the  local  or  other  banks  are  only  too  glad  to 
discount.— V.  77,  p.  3}3,  195. 

White  Mountain  Paper  Co.— Manufacturing  Prospects.— 
Oakleigh  Thome,  Ciiairman  of  the  Reorganization  Commit- 
tee, says:  "There  is  little  probability  at  present  of  the  com- 
pany completing  its  paper  mills.  I  think  we  shall  use  the 
works  as  a  lumber  and  pulp  plant  until  financial  conditions 
warrant  the  construction  of  paper  mills." 

Receivership. — Reorganization  matters  remain  in  statu  quo. 
The  foreclosure  sale  is  not  exp3ct6d  to  take  place  until  late  in 
the  fall.  The  receivers  of  the  plant  are  Wm.  F.  Donovan 
(President  of  the  Eastern  Steel  Co.)  and  Hon.  Jas.  W. 
Remick,  Judge  of  the  Supreme  Court  of  New  Hampshire.- 
V.  76,  p.  1361. 

World's  Fair  Automobile  Transit  Co.— S^ocfe  Offered.— 
The  company,  having  sold  $250,000  of  its  $600,000  capital 
stock,  the  Germania  Trust  Co.  of  St.  Louis  and  Tracy  &  Co. 
of  New  York,  Chicago  and  Milwaukee  offer  the  remainder 
at  par,  $10  per  share.    A  circular  says: 

The  company  has  obtained  from  the  World's  Fair  manaeement  the 
exclusive  vehicle  privilege  of  entering  the  gates  of  the  fair  for  the  pur- 
pose of  transportlns;  passengers  and  the  right  to  carry  passengers 
around  the  grounds,  and  the  further  privilege  of  selUag  to  passen- 
irera  en  route  to  the  grounds  a  ticket  for  their  entrance  to  the  Fair. 
Estimated  gross  earnings  during  the  World's  Fair,  f  1.273.460;  net 
earnings,  $852,940.    It  Is  the  intention  to  install  automobile  service 

Erlor  to  Jan.  1. 1904,  and  to  oontlaae  after  the  close  of  the  Fair, 
lilborn  O.  McNalr  is  President. 

Zenith  Steamship  Co.— Mortgage, — A  mortgage  made  to 
the  Detroit  Trust  Co.,  aa  trustee,  secures  $130,000  of  5  p.  c. 
gold  bonds,  covering  the  new  steel  freighter  Saxona,  which 
was  built  by  the  American  Shipbuilding  Co.  at  a  cost  of 
|370,C0).  The  bonds  mature  |13,0Q0  yearly  on  July  1,  from 
1904  to  1918,  both  inclusive,  but  are  subject  to  call  to  any 
amount  at  par  and  1  p.  c,  bonus  for  each  year  yet  to  run,  but 
not  less  than  2  p.  c;  interest  payable  Jan.  1  and  July  1. 
President  and  Treasurer,  Q.  A.  Tomlinson,  Duluth.  See 
Dnluth  Steamship  Co.  above. 


—The  Bond  Department  of  the  Merchants'  Loan  &  Trust 
Company,  Chicago,  has  issued  a  little  circular  inviting  the 
attention  of  its  patrons  to  some  desirable  short  time  invest 
ments — such  as  the  extended  mortgage  4  per  cent  bonds  of 
the  Burlington  Railway  Company,  maturing  in  1905;  Atchi- 
son 4  per  cent  debenture  bonds,  maturing  in  1904  and  1905, 
and  Rock  Island  4  per  cent  gold  bonds,  maturing  May  1 
prox.  These  the  company  thinks  are  attractive  investments 
with  which  to  bridge  over  the  financial  uncertainties  of  the 
next  twelve  months. 


3Pto  Op0mmjcrx:ial  "Exmts. 


COMMERCIAL      EPITOME, 

Friday  Night.  August  14.  1908. 

An  improved  condition  of  business  has  been  apparent  in 
the  commercial  markets  and  a  restoration  of  confidence  in 
the  speculative  financial  market  has  had  its  influence  in 
more  firmly  establishing  belief  in  the  sound,  healthy 
condition  of  the  general  business  interests  of  the  conn- 
try.  Reports  from  the  iron  trade  have  advised  some 
curtailment  from  the  enormous  production  of  pig  iron  for 
the  past  few  months,  and  also  have  noted  some  improvement 
in  the  demand,  especially  from  the  Western  trade.  Active 
operations  are  being  gradually  resumed  locally  in  the  build- 
ing trade  as  the  labor  troubles  are  adjusted,  and  they  are 
being  reflected  in  an  improved  condition  of  business  in 
building  material.  Prices  in  the  grain  markets  have  shown 
an  advancing  tendency  on  prospects  of  only  fair  crops  as 
compared  with  the  full  yields  of  last  season.  During  the 
latter  part  of  the  week  exporters  were  fairly  free  buyers 
in  the  grain  market,  especially  of  wheat. 

Lard  on  the  spot  has  been  without  important  changes, 
Business  has  been  quiet,  the  demand  being  light  from  both 
refiners  and  exporters;  but  as  there  has  been  no  pressure  to 
market  supplies,  prices  have  held  to  a  steady  basis,  closing 
at  8'15c.  for  prime  Western  and  6Ji(37i^c.  for  prime  City. 
Refined  lard  has  been  quiet  but  steady,  closing  at  8' 16c.  for 
refined  for  the  Continent.  Speculation  in  the  market  for  con- 
tracts has  been  quiet.  Early  in  the  week  prices  advanced 
slightly  but  reacted  under  larger  receipts  of  hogs.  The  close 
was  quiet. 

DAILT  OIiOatHO  PBIOBB  OT  I.A.BD  rOTUBBB  HI  OHIOA.(K>. 

Sat.       Hon.        Tue$.       Wed.        TKurt.       frx. 
September  del'v-.    802J«     8071^      807'*      800         8-05         8  02ifl 
October  del'y 7-72>«     780         7-77ia      700         7-72i«      770 

Pork  has  been  offered  at  lower  prices,  but  demand  has 
continued  limited,  closing  at  $15@15  75  for  mess,  $15@16  50 
for  short  clear  and  $16  75@17  50  for  family.  Cut- meats  have 
been  quiet  and  irregular,  closing  at  6@63^c.  for  pickled 
shoulders,  12@123^c.  for  pickled  hams  and  9@l03^c.  for  pick- 
led bellies,  14@10  lbs.  average.  Baef  has  been  in  better 
demand  and  firmer,  closing  ai  $3  50@9  00  for  mess,  $9  00@ 
10  00  for  packet,  |10  00@11  00  for  family  and  |13  50@15  00 
for  extra  India  mess  in  tierces.  Tallow  has  been  firm  but 
quiet  at  43^c.  Stearines  have  been  quiet  but  steady,  closing 
at  9a.  for  lard  stearine  and  73^c.  for  oleo  stearine.  Cotton- 
seed oil  has  weakened  slightly,  closing  at  403^@41o.  for  prime 
yellow.  Butter  has  been  in  fair  demand  and  steadier,  clos- 
ing at  15@193'ic.  for  creamery.  Cheese  has  had  a  fair  sale  at 
firm  prices,  closing  at  8@l03^c.  for  State  factory,  full  cream. 
Fresh  eggs  have  advanced,  closing  at  19@20c.  for  best 
Western. 

Brazil  grades  of  coffee  have  been  unsettled  but  close 
fairly  active  and  firm  on  the  receipt  of  unfavorable  crop 
news  from  Brazil.  Rio  No.  7  on  the  spot  was  quoted  at  53^3. 
and  Santos  No.  4  at  6c.  Offerings  of  West  India  growtns 
have  been  free,  reflecting  large  stocks,  and  prices  have  been 
barely  maintained,  closing  at  7)^c.  for  good  Cucuta.  East 
India  growths  have  been  quiet.  Speculation  in  the  market 
for  contracts  was  quiet  early  in  the  week.  At  the  close  there 
developed  fair  buying  and  prices  advanced.  Following  are 
the  closing  asked  prices  : 


Angast 3-85o. 

Sept.....^^...,.   3"90o. 
Oct 400a. 


Nov ....^..M.  4100. 

Deo  ..^..^...H.;  4-450. 
Jan 4-550. 


Feb. —  ....^...  4-65e. 

March 4-70o. 

May 4-8&e. 


Raw  sugars  have  been  sparingly  offered  and  the  close  was 
firm,  with  sales',  at  higher  prices  at  3^c.  for  centrifugals, 
96-deg.  test,  and  3)^c.  for  muscovado,  89-deg.  test.  Refined 
sugar  declined  early  in  the  week  but  advanced  at  the  close; 
granulated  was  quoted  at  5@5'15o.  Other  staple  groceries 
have  been  unchanged. 

Kentucky  tobacco  has  continued  in  fair  demand  and  at 
firm  prices.  Seed-leaf  tobacco  has  been  fairly  active.  Of- 
ferings of  the  natural-cured  1902  crops  have  come  on  the 
market,  and  they  have  receive!  close  attention  from  buyers, 
fair  sales  resulting  at  satisfactory  prices.  Foreign  grades  of 
tobacco  have  been  in  moderate  demand  and  firm. 

Demand  for  Straits  tin  has  been  limited,  and  with  holders 
of  spot  supplies  more  willing  sellers,  prices  have  declined, 
closing  steady  at  28'40(ai28'50c.  Ingot  copper  has  been  in 
more  active  demand,  and  orices  have  advanced  to  13J^c.  for 
Lake.  Lead  has  been  quiet  but  steady  at  4 '20c.  Spelter  has 
advanced,  closing  firm  at  6c.  Pig  iron  has  been  in  better 
demand  and  steady,  closing  at  $17  50@18  00  for  No.  1  North- 
ern, 

Refined  petroleum  has  been  firm,  closing  at  8'55o.  in  bbls., 
lO'SOc.  in  cases  and  5'o5c.  in  bulk.  Naphtha  has  been  un- 
changed at  12'40a.  Credit  balances  have  been  steady,  closing 
at  |1  56.  Spirits  turpentine  has  advanced  on  light  offerings, 
closing  firm  at66@56^c^  Rosins  have  been  in  better  demand, 
closing  steady  at  $1  85@1  90  for  common  and  good  strained. 
Wool  has  been  in  moderate  demand  aad  firm.  Hops  have 
been  sparingly  offered  at  advancing  prices. 
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COTTON. 

Fridat  Nioht,  August  14,  1908. 
The  Movement  op  the  Crop  as  indicated  by  our  telegrams 
from  the  Soath  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  reoelpta  have  reached  1,118  bales 
against  1,599  balei  last  week  and  1,648  bale*  the  previons 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1902, 
7,637,441  bales,  against  7,463,944  bales  for  the  same  period  o) 
1001-2,  showing  an  increase  since  Sep, 1. 1908,  of  173,197  bales, 


JICMipU  Hi- 

Mat. 

if  on. 

rtM<. 

wta. 

muvM. 

fri. 

toiai 
25 

Sal  VMton..... 

25 

Bab.  P»a«.  Ac 

Rrw  Orleant. . 

3 

172 

59 

263 

1 

438 

■IObll« 

1 

1 

PeiiBa«ola,  Ac 

•«■■•« 

■•••■■ 

Bavannali...^ 

2 

2 

Bnuiiir'k,*c 

.,„. 

Oliarleaton. 

1 

1 

2 

Ft.  Boyal.Ac 

...... 

Wllralnjtton... 

2 

2 

4 

WMli'ton,*( 

Aorlolk ... 

26 

107 

2 

««■■■» 

135 

tXVt  Kewi,  *f 

■«•■■■ 

122 

122 

W«w  York.-. 

■■«■•■ 

•■•■ ■■ 

Boston.. .w... 

4 

9 

11 

9 

33 

Baltlmor*  — 

••«*•• 

276 

275 

rkllMlal'a,  *e 

16 

10 

26 

Toi.thlt  weei 

4 

226 

128 

80 

866 

409 

1.113 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year, 


1903-03. 

1901-02. 

Mtotk. 

MeuipU  to 

Aug.  14. 

XMt 
tM«k. 

8\nfatp. 
1,  1902. 

thit 

Mittk. 

Mint*  Map. 
1,  1901. 

1903. 

1808. 

Oalveston... 

25 

2.092,165 

4,232 

2,038.411 

1,165 

3,386 

S«l}.F..Ae. 

154.105 

94.761 

ir«w  OrleanB 

488 

2,308,070 

1.515 

2,260,010 

25,851 

36,813 

Mobile 

1 

214.967 

21 

153.981 

258 

3,234 

P*s»fiol»,Ao. 

156,038 

226,861 

Savannali... 

S 

1,297.185 

1,094 

1,136.889 

3,460 

7,162 

Br'wiok.  *e. 

130,622 

140,267 

OkwlMton.. 

2 

209,700 

121 

266,755 

123 

139 

F.Boyal.dko 

837 

1,577 

WUmlngton. 

4 

329,668 

43 

877,883 

270 

610 

Watb'n.  *o. 

387 

882 

irorlolk 

135 

809.169 

1.261 

457,611 

123 

2,931 

irportN.,*o 

122 

25,161 

461 

38,917 

Hew  York... 

86,633 

33 

113.228 

170,818 

90,634 

Boston . . .... 

33 

98,694 

64 

119,925 

3,800 

5,000 

Baltimore . . 

275 

47,452 

187 

101,016 

490 

3,078 

F]Ul»<lel.*«. 

26 

27.082 

409 

36,965 

561 

2,081 

Totals 

1,113 

7,637.441 

9.441 

7,463.944 

206.603 

165,068 

In  order  that  comparison  may  be  made  with  other  yeara, 
we  give  below  the  totals  at  leading  porta  for  six  seasons. 


Btetiptt  at- 

1908. 

1902. 
4,282 

1901. 

1900. 

1899. 

1898. 

OalvM'n,*e. 

25 

2,717 

265 

6,671 

2,958 

Mtrw  Orleane 

488 

1,515 

2,852 

186 

3,734 

3,442 

Mobile 

1 

21 

26 

6 

203 

187 

■avaimali... 

2 

1,094 

1,873 

810 

407 

390 

OiM'ton,  *o 

2 

181 

85 

171 

24 

352 

WUm'ton,*c 

4 

43 

112 

4 

1 

10 

nortoik 

135 

1,261 

349 

466 

107 

832 

n.  newa,  Ao. 

122 

461 

89 

146 

411oUi«ra... 

334 

693 

4,028 

1,058 

3,859 

761 

tot.lklawk. 

1,118 

9.441 

7463.944 

12,020 

3,512 
8540,028 

15,006 

8,872 

liaee  Bept  i 

7687,441 

7535,36e 

8420,217 

8623,198 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of  8,566  bales,  of   which  were  to  Great  Britain,  3,046 

to  France  and  5,520  to  the  rest  of  the  Continent,     Below 
are  the  erports  for  the  week  and  since  Sept.  1,  1902. 


WmX  StuHna  Aug.  14 

1003. 

Irom  8tvt.  1.  1903,  to  Aug. 

14,  100i>. 

liiiptin 

JBxported  to— 

Sxporttd  to— 

mm- 

«r««t 

fra««« 

U«a«- 

7*t«l 

•r««i 

fran«* 

a«n(«- 

Xttst 

Brtt'n. 

n«nt. 

WMk. 

BriUin. 

itmt. 

"eai.olo 

OalTeston 

487 

187 

685,498 

888,997 

1.638,445 

gab.  Pmi.  Ac. 

87,108 

76,731 

113,839 

NewOrlean*.. 

8.046 

4,188 

7,»29 

963,256 

862,788 

792,280 

8,108  323 

Mobile 

49,143 

66.476 

104  618 

PenMCols 



69.039 

12.488 

68,261 

144,788 

gsTannah-.... 

196.941 

60.664 

753,456 

990,961 

Bmnjwlck.... 

106.719 

6,860 

113,57« 

Charleston.... 

16.560 

88,588 

104,083 

Port  Boyal.... 

...... 

Wilmlnston... 

183.703 

8.843 

187,624 

321.663 

Norfolk 

18.727 

18.486 

14.084 

41.240 

N'port  N.,  40.. 



•••••■ 



11.444 

965 

760 

18,159 

K«w  York 

860 

850 

868.496 

17.604 

312,216 

488.206 

Boston 

148,336 

7.9?3 

15',318 

Baltimore  .... 

71.638 

6,000 

86,960 

113,486 

Philadelphia.. 

46.877 

8.086 

48,363 

Ban  rran.,  Ae. 

9,520 

e,56S 

86.197 
8734,968 

128.858 
3I049.I33 

184,066 

Total 

8,ote 

784.883 

6,669,087 

Total  1901.02_ 

8,802 

4.188 

20,850 

88,576 

8,026.080 

747.978  8,802,063 

6,677,001 

In  addition  so  above  exports,  our  telegrams  to-night  algO 
give  na  the  following  amounta  of  ootton  on  shipboard,  not 
cleared,  at  the  porta  named.  We  add  aimilar  flgurea  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  A  Barrows, Produce  Exchange  Building, 


ON  SHIPBOA.RI>,  HOT  OLBARKD  FOB— 

Aug.  14  at— 

Brtat 
Britain 

JFr'nee 

Ger- 
many. 

Other 
For'gn 

Coa«(- 
vtite. 

Total. 

New  Orleans. 
Galveston..  .. 
SavanimU. .  .. 
Cbarleston... 

Mobile 

Norfolk 

New  York 

Other  ports . . 

386 

598 

*--*- 

1,484 

893 
34 

927 

3,361 
84 

3.395 

11,916 
20,976 

Total  1»03.. 

386 

598 

1,484 

Totall902.. 
Total  1901.. 

1,100 

3,678 

1,014 
338 

4.320 
10,722 

3,919 
3,397 

1,562 
2.941 

Leaving 
ttoeJt. 


2^,490 

1,121 

3,460 

123 

252 

128 

170,518 

5,121 

"203,208 


143.153 
260,708 


Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  only.  Fluctuations  in  prices  have  been 
within  a  comparatively  narrow  range,  with  the  tendency 
towards  a  slightly  higher  basis.  The  feature  of  the  trading 
has  been  buying  by  recent  sellers  of  September  options  to 
cover  their  contracts.  Owing  to  the  lateness  of  the 
crop  it  is  the  belief  of  many  that  the  amount  of  new- 
crop  cotton  to  be  marketed  during  Septetuber  will  be 
comparatively  light.  It  is  therefore  argued  that  no 
material  relief  from  the  present  congested  condition 
of  the  speculative  market  will  be  experienced  till  October. 
The  bull  clique  has  continued  to  be  mentioned  as  reporting 
fair  sales  of  spot  ootton  to  spinners,  but  as  the  stock  of  cot- 
ton at  New  York  does  not  decrease,  and  spinners  have  been 
shutting  down  their  mills,  due  to  the  high  cost  of  cotton,  the 
trade  has  been  slow  in  accepting  these  reported  sales.  The 
outlook  for  the  growing  crop  has  continued  promising,  pri- 
vate advices  quite  generally  reporting  unusually  favorable 
climatic  conditions  for  its  progress.  To-day  there  was  a 
quiet  market.  On  a  scare  of  local  shorts  resulting  from  un- 
tounded  rumors  relative  to  a  tropical  hurricane  approaching 
the  Gulf  Coast,  prices  were  advanced  a  few  points.  The 
close  was  steady  at  a  net  advance  for  the  day  of  4  to  7  points. 
Cotton  on  the  spot  has  been  quiet  and  unchanged  at  12-75c. 
for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  20, 1902, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontract,  are  as  follows. 


Fair..... ....c.  1-30  on 

ailddllng  Fair  ......  ......  0-96  on 

Strict  Good  Middling 0-62  on 

Gk>od  Ailddllng 0-44  on 

Strict  Lo^  mddllng 0-14  ofl 

Low  Middling 0-38  off 

Strict  GK)od  Ordinary .....  0-72  off 
aood  Ordinary.... ........  1*00  off 


Good  Middling  Tinged  ..o.     Even 
Strict  Gbood  Mid.  Tinged..  0*80  OB 

Strict  Middling  Tinged. 006  off 

Middling  Tinged O-lS  ofl 

Strict  Low  Mid.  Tinged...  0-84  ofl 

Middling  Stained 0-50  ofi 

Strict  Low  Mid.  Stained...  1-06  ofl 
Low  Middling  Stained 1*80  ofl 

On  this  basis  the  offioial  prices  for  a  few  of  the  grades  for 
the  past  week— Aug.  8  to  Aug.  14— would  be  as  follows. 


OPLANDB. 

Sat. 

men 

Tnea 

Wed 

Th. 

Frl. 

Oood  Ordinary.       ..~ 

C<ow  MlddUng .. 

Clddllng ..~ ..».. ..~.. 

iood  Middling 

dddllng  Fair 

1175 
12-37 
12  75 
ial» 
13-71 

11-75 
12-37 
12-75 
1319 
13-71 

11-75 
12-37 
12-75 
1^  19 
13  71 

1175    1175 
12-37   12*37 

12  7.1   12  75 
1319   13  19 

13  71    13'71 

11-78 
12-37 
12-75 
13-19 
1871 

GULF. 

Sat. 

men 

Tues 

\i^ed 

Th. 

Frl. 

iood  Ordinary.  ....... ....» ..^ 

Coir  Middling 

mddllng .....^ ...... ..~.. 

Stood  Middling 

Clddllng  Fair 

1200 
12-62 

1300 

ld-44 
13-96 

1200 
12-62 
1300 
l;l-44 
13'96 

12-00 

12  62 

13-00 

Id  44 
13-96 

1200 

12  62 
1300 

13  44 
3-96 

1200 
12-62 
1300 

13  44 
13-9B 

12-00 
12-62 

1396 

BTAINBD. 

Sat. 

Blon 

Tnea 

\¥ed 

11-30 
18-30 
12-46 
12-75 

Th. 

11-30 
12  30 

l'Z-46 
12-76 

Frl. 

IjOW  Middling..... ...m....  .... 

Middling .._ ....~ ..~.. 

Itrlot  Low  Middling  Tinged... 
»ood  Middling  Tinged 

11-30 
1230 
12  46 
1275 

11-30 
12-30 
12-46 
12-75 

11  30 

12  80 
12  46 
12-76 

11-30 
12-30 
12  46 
12-78 

The  quotations  for   middling  upland  at  New  York  on 
Aug.  14  for  each  of  the  past  82  yeara  have  been  as  follows. 


1903. ...0.12-75 

1902 9 

1901 8 

1900 lOis 

1899 6^ 

1898 6 

1897 8 

1896 83ie 


1898.. ..0    7»ie 

1894 7 

1898 ..   7»i8 

1892.....M  73ie 
1891....»»   8 
1890....„lZh6 

1889 ..ll^is 

1888 ....« 1138 

MARKET  AND  SALES. 


1887. ...c.   9% 

1886. ..    97,e 

1888 ..107,e 

1884 lO's 

1888 lOSie 

1882 13 

1881 12 

1880 Il9ie 


1879....0ll3l6 

1878 llli^ia 

1877 .1198 

1876......126j8 

1878 141* 

1874 17 

1878 1»'8 

1872 214i 


Thetotalsales  of  ootton  on  the  spoteaoh  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
oonvenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  olosed  on 
same  days. 


Saturday  . 
Monday. . . 
Tuesday  . . 
Wednesday 
Thursday.. 
Friday 

Total 


SPOT  Markbt 
Olosbd. 


Dull.... 
Dull.... 

Dull.... 

■Jteady , 

yjaiet... 
Steady , 


rOTUBBB 

Mabkbt 

OLOBBD 

Salbb  ov  Bpot  a  CONTBAOX 

lt»- 

»ort. 

Oon- 

Oon- 
traet. 

total. 

Steady 

■steady 

Very  steady 

-steady 

■tteady 

Steady 

•  ••• 

•  ■•■ 

17 


257 

497 

1,169 

1,200 

800 
500 

17 
1,200 

287 

1,897 
1,669 

1.930 

8,500 

4,430 

August  15,  1903.] 
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FuTUEES.— Highest,  lowest  and  closing  prices  at  New  York. 
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504  000 
18  000 


489.000 
10,00a 


810  000 
13  000 


The  Visiblb  isupply  op  Ootton  to-night,  as  made  up  05 
oable  and  telegraph,  is  as  foUowa.  Foreign  Btocks,  as  we!; 
aa  the  afloat,  are  this  week's  returns,  ana  oonsaqnentiy  all 
foreign  Qgnres  are  brought  down  to  Thursday  evening, 
Bat  to  make  the  total  the  complete  Bgures  for  to-night 
(Aug.  14),  we  add  the  Item  of  exports  from  the  United  States, 
tnoladlng  in  it  the  exports  of  Friday  only. 

1902.  1901.  1900. 

8100X  ftt  Liverpool....^baie«. 

Biook  *t  London ,.^^ 

lotkl  Qreftt  Briuin  «too>^. 

Stook  kt  Hamburg ^^^ 

■toekatBremes _...... 

■took  at  Amtterdam...^  ...... 

Btook  at  Botterdam 

■took  at  Anfvrfirp  .......  .......         4,000 

■took  at  Havre .... ...      91.000 

■took  at  UarBellies s  000 

■feoflk  at  Barcelona 14,000 

■toek  at  Genoa.... .,..      19,000 

•took  at  Xileste . ...... ..      1 6,000 

Total  Continental  stocks. 
Total  Bnropean  etocks, 


1903. 
329  000 

19  000 
318,000" 

34  000 

98  000 


522,000 
20.000 
6i,000 


499  000 
19  000 
61000 


323  000 
18  000 
83,00J 


3,000 
95,000 

3000 
28  000 
16  000 

9  000 


iOO 

3.000 

100,000 

4.000 

27, COO 

21.000 

16  000 


200 

3,000 

86000 

3.000 

41000 

23  000 

6  000 


279  000     24^,000      254.200      263  200 


India  cotton  afloat  ^or  Europe 
Ajner.  ootton  afloattor  £'rope. 


627,000 
90  000 
81.000 
11,000 


764.000 
24.000 
83,000 
13,000 
47.00O 
366,000 
155,068 
60,009 
700 


753.200 
32000 
124.000 
13,000 
76.000 
444.000 
271.634 
143.899 
6.562 


586.iiOO 
27  000 
74  000 
14.000 
47.000 

272  000 

90,152 

45,592 

2  452 


■nypt.BrasU,Ao.,ftflt.lor  E'pe 

Bloek  in  Alexandria,  EgTpt...        8,000 

Btook  In  Bombay,  India 473.000 

Btoek  In  nmtod  States  ports..    206,603 
Btoek  in  n.B.  Interior  towns..      14,513 

United  Btatea  exports  to-da7 

Total  Tlslblo supply  ...^...1,461, 116  1,612,777  l,86i,345  l,16a,3!;>6 
Of  tke  abore,  totals  ol  Amenoan  a^nd  otber  deacrlptions  are  as  f  ouo w  f : 

LtTorpool  Btook ....bales.  227.000 

Continental  stocks 193.000 

Amerloan  afloat  for  Knrooe...  31,000 

United  States  stook 206,603 


United  SUtes interior  Btooks.      14,513 
United  States  exports  to-day. 

Total  Amenoan 

Matt  Indian,  Sriuil,  de.— 

UTerpooi  Btook...... ....« 

London  stock 

Continental  stocks....  .._ 

India  afloat  for  Sorope ........ 

■grpt.  Brasil,  Ac,  afloat 

Btoek  in  Alexandria,  £^pt... 
8tMk  in  Bombay,  India.. ...^ 

Total  Bast  India,  dke..,...^ 

Total  Ameiiean 

Total  risible  xnp^nly 

■IddUng  Upland,  Liverpool..  6-84d 

Hlddllne  Upland,  Nfw  York,.  12'75o 

Bgypt  Good  Brown,  Liverpool  9i5  gd. 

Parav.  Bough  Good,  Liverpool  9-Ood. 

Broaah  Fine,  Liverpool.. ...„  S^ga. 

nnnevellv  Good,  UverpooL  "    ' 


415.000 
193  000 

83000 
155.068 

60,009 
700 


371,000 
181,000 
124,000 
271,684 
143,899 
6.562 


218.000 

2<3.000 

74,000 

90.152 

45,592 

2,452 


t)72.H6  9u6,777  1,038,145   663,196 


92000 

13000 

30,200 

27,000 

14,000 

47,000 

872,000 

495  vi'iO 

663,196 

1,461,116  1,512,777  1,863.345  1,158.398 


102000 
19  000 
86000 
90  000 
11,000 
8.000 

473.000 

789,000 
672,116 


89,000 
18000 
49,000 
24,000 
13  000 
47.000 
366,000 

606,000 
906,777 


118,000 
10,000 
73.200 
32,000 
1 3,000 
75,000 

444.000 

765,200 
1.098,145 


42732d. 

90. 

713i6d. 

7d 

49i«d. 

49i6d. 


41532d 
80. 

6ii6d 

7d 

4i«d 

4ied. 


oiBjad- 

1<J0. 

6  lad. 

77i8d. 

ta.ed. 
4%d. 


67ied. 

tW  Continental  Imports  past  we«k  have  been  84,000  bales. 

The  above  Qgarea  for  190iJ  show  a  decrease  from  last  week 
of  104,209  bales,  a  loss  of  51,681  bales  from  1902,  a  decrease  of 
403,329  bales  from  1901  and  a  gain  of  303,720  bales  over  1900. 


At  the  Intkbior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901-02 — is  set  out  in  detail  below. 
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The  above  totals  sbow  that  the  interior  stocks  bave  cte- 
sreased  during  the  week  2,089  bales,  and  are  to-night  45,498 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  11,893  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  ciitr  ovariana  movement 
for  tne  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
A.ng.  14  and  ninoe  Sept.  1  in  the  last  two  years  are  as  follows. 


1902-03. 

1901-02 

August  14. 

WMk. 

Minet 
««»£    1. 

>f««*. 

ginea 
««p<.  1. 

V  a  St.  LonlB 

643 
■'i82 

747.861 

208,404 

2.198 

29.605 
162,429 

37.101 
259,632 

8,719 
228 

"225 

21 

l,3i9 

t866,432 

162,827 

1,192 

83,093 

194,639 

91,459 

852,217 

Via  Oalro 

Via  Padaoah 

Via  Rook  Island 

Via  Louisville 

Via  Olnolnnati 

Via  other  routes,  Ao 

Total  gross  overland..... ...... 

775 

334 

9*496 

1,447,230 

209,861 
50102 
80,456 

4,532 

693 
125 

417 

1,690,759 

370,134 
88,071 
68,358 

OedHCt  thipmentt— 
Overland  to  N.  Y.,  Boston,  *c.. 

Between  Interior  towns 

Inland,  &o.,  from  South.......... 

Total  to  be  deducted 

9,830 

340,419 

1,235 

601,658 

Leaving  total  net  overland*. .. 

1 9,055 

1,106,811 

3,297 

1,189,201 

Including  movement  by  rail  to  Canada, 
t  Deduction  greater  than  overland. 

I'nla  loregoing  shows  that  the  week's  net  overland  movement 

ihia  year  has  been bales,  against  3,297  bales  for  the 

veek  in  190S,  and  that  for  the  season  to  date  the  aggregate  net 
iverlaad  exhibitg  a  decrease  from  a  year  ago  of  82,390  bales. 


In  Might  and  Spinnen 
Taking$. 

190S-0S. 

1901-02. 

^••Jt. 

Sine* 

Mtvi.    1. 

_     ^        Bintt 

Receipts  at  ports  to  Aug.  14 

Net  overland  to  Aug.  14 

1.113 
{9,055 
30.000 

7,637.441 
1,106,811 
1,978,000 

9.441 

3,297 

88,000 

7,463,944 
1,189,201 
1,806,000 

Southern  consumption  to  Aug.  14. 

Total  marketed 

22,05810722262 
•2,089      t48,566 

60,738 
*4,917 

10459145 

Interior  stocks  tn  excess 

169,256 

Came  Into  sight  during  week. . 
Totalln  sight  Aug.  14 

20,019          

10673687 

45,821 

10389889 

North'n  spinners'  tak'gs  to  Aug.  14 

2,087,410 

58,097 

2,176,924 

*  Decrease  during  week. 

Movement  into  aight 

Veen— 

L901-Aug.  16 

1900-^  Aug.  17 

1809— Aug.  18 

1898— Aug.  19. 


t  Less  than  Sept.  1. 
in  previous  years. 


t  Deduction. 


Balei. 

41,031 

31,137 

39,615 

27,591 


Since  Sept.  1—  Balet. 

1900-Ol-Aug.  16 ^10,347,782 

1899-00— Aug.  17 9,116,673 

1898-99— Aug.  18 ..11,164,451 

1897-98— Aug.  19.....^11,021,182 
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Quotations  fob  Middunq  Cotton  at  Othkb  Mabkets.- 
Below  are  closing  quotations  of  middling  ootton  atSouttierr 
and  other  prinoipal  ootton  markets  for  each  day  of  the  week 


Wetk  ending 

OLOaiMO  QnOTATIORB  FOB   MIDOLINO  OOTTON  OH— 

Aug.  14 

JBatur. 

Man. 

Tue$. 

Wednes. 

Tkurt. 

Fri. 

Oalyeaton... 

13 

18 

12 

l«i« 

12ifl 

12ie 

New  Orl«»nfl 

18% 

12°^ 

ISOg 

1288 

1288 

12Bg 

MobUe 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Bavuin&h.. 

IS 

12% 

12% 

12% 

12% 

12% 

CbarlMton .. 

ViU 

12H 

12Vi 

I214 

I8I4 

I2i« 

WllmLngton. 

Nominal. 

Nouiinal. 

Nominal. 

Nominal. 

NomlnaL 

Nominal. 

Norfolk 

I2ifl 

12>« 

12i« 

12>« 

12>« 

1212 

Boaton 

1275 

1276 

1275 

1276 

12-75 

12-75 

Baltimor« . . 

13 

13 

13 

13 

13 

13 

PhU»deipIila 

13  00 

13  00 

1300 

1300 

13-00 

1300 

Ao^Bta 

13 

13 

13 

13 

IS 

13 

Msaphls 

I2"ie 

i2»ia 

I29,e 

129l6 

I20ia 

159,8 

St.  Loals 

121s 

121a 

12ifl 

12% 

12i« 

12ig 

Hoaston 

12 

18 

12 

12 

12 

12 

OlBOlnnatl . . 

11 

11 

11 

11 

11 

11 

Utile  Rook. 

in« 

11»« 

lilt 

lli« 

nil 

lli« 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  w  ere  as  follows. 


AUienc. ........  ..... 

Atianta 12is 

Cliarlotte 13  >« 

OolmnboB,  Oa.  li^ 


I  ColambOB.MlBB  13 

I  Enlaala 

Louisville 12''8 

Montgomery...   1219 


Nashville 12i« 

Natohei 12'^is 

Raleigh 

ShreTeport... 


New  Orleans  Option  Uarkkt.— The  highest,  lowest  and 
olosing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


AvavsT— 

Ranee 

CloBinfr... 

Sbpt'beb— 

Range 

Olosing . . . 

OOTOBKB— 

Range 

Cloalng . . . 
Dec'beb— 

Range 

Closing . . 

JANTJAET— 

Range 

Olosing . . 

TOHB— 

Spots 

Options... 


Sat'day. 
Aug.  8 


—    1»-86 

ia-76»  — 

10-55  9-61 
10-SS9  6« 

9-64«  70 
8-64«b5 

9-46«fil 
9-46«-47 

9-48»-52 

9-47®-48 

Easy. 
I    Quiet. 


Mondt    I    ueaday.^Wed'day, 
Aug.lO     Aug.ll.    Atig.12. 


12-8S'»-87 
l2-76»-90 


l2-90»-00 
12  869  00 


Thurtd'y 
Aug.  13. 


13  009-10  12-95W-03 
13-00O-0ail2-8S9-00 


Friday. 

Aug.  14 


1300»  - 
12-989-00 


10-69ai-7S  10-719  85  10-87»-07' 10-900-98  10-939'99 
10-68a  69|l0-83»'85  10-96»  97, 10-909-91  10-97®-99 


9-67'9-74t9-71'»-79 
9-71»-72  9-77t>-78 


f>-48«-.'0 
9-589-64 

9-529  5H 
9  5i9-55 


9-51«-59 
9-88«-5B 

9-68'»-59 

g-sg^-ei 


9'78«-88l9-76«-82 
9'79«-80  9-76«-78 


9-58W-67 
9'59'O-60 

9-81f»-70 
9-61W62 


Basy       Steady.     Steady.     Steady.      Qnlet. 
8t<*ady.     steady.     Steady.     Steady.     Steady. 


g-se-a-ea 

9-56»-67 


»-79«-85 
9-849-86 

9-59«  64 
9-63964 


9  60»-62l9  60'»-68 
9-579-59  9659-67 


Weather  Reports  by  Telegraph.— Reports  to  us  by  tel- 
egraph from  th»j  South  this  evening  are  as  a  rule  of  a  very 
favorable  character.  Temperature  continues  satisfactory  for 
the  plant,  and  while  rain  has  fallen  in  most  sections,  the 
precipitation  has  been  moderate  or  light,  except  in  a  few  dis- 
tricts of  the  Golf  States.  Our  Texas  advices  indicate  that 
the  crop  of  that  State  is  in  excrllent  condition  and  some  cor 
respondente  elsewhere  report  farther  improvement.  There 
are  a  few  complainte  of  too  much  rain,  and  worms  in  small 
numbers  are  claimed  to  have  appeared  in  portions  of  Ala- 
bama, but  without  damage. 

Galveston,  Teaoa.— The  cotton  crop  of  Texas  is  in  excel- 
lent condition.  We  have  had  rain  on  three  days  of  the  past 
week,  the  rainfall  being  eighty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  70  to  88,  averaging  79. 

Abilene,  Tearas.  —  We  have  had  rain  on  one  day  the  past 
week,  to  the  extent  of  eight  hundredths  of  an  inch.  Aver- 
age thermometer  83,  highest  98,  lowest  70. 

Brenham,  lexaa.— There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  one  ^hundredth  of  an  inch.  The 
thermometer  has  averaged  81,  the  highest  being  93  and  the 
lowest  69. 

Corpus  Chriati,  Texas. — Rain  has  fallen  on  two  days  of 
the  past  week,  the  rainfall  reaching  forty-aeven  huudredths 
of  an  inch.  The  thermometer  has  averaged  83,  ranging  from 
74  to  81. 

Kerrville,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  65  to  90,  averaging  78. 

LfOmpaisaa,  Texas.— We  have  had  no  rain  the  past  week. 
Average  thermometer  82,  highest  98,  and  lowest  67. 

Cuero,  Texas.  — We  have  had  rain  on  one  day  of  the  past 
week,  to  the  extent  of  five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  69  to  94,  averaging  83. 

Dallas,  Texas.— There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  reaching  nine  hundredths  of  an  inch.  Aver- 
age thermometer  83,  highest  98  and  lowest  67. 

Henrietta,  Texas.— It  has  rained  on  two  days  during  the 
week,  the  rainfall  being  two  inches  and  seventy' eight  hun- 
dredths. The  thermometer  has  averaged  87,  ranging  from 
67  to  106. 

Euntsville,  Texas.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  81,  ranging  from  69 
to  92. 

Longview,  Texas.— There  has  been  rain  on  one  day  the 
past  week,  to  the  extent  of  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  85,  the  highest  being  97  and  the 
lowest  72. 

Luling,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  80,  ranging  from  68  to  91. 

Palestine,  Texas.— Thvre  has  been  rain  on  two  days  during 
the  week,  to  the  extent  of  thirty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  70  to  90,  averaging  80. 

Paris,  Texas.— Riin  has  fallen  on  three  days  of  the  week, 
the  rainfall  reaching  one  inch,  Average  thermometer  86, 
highest  103  and  lowest  69. 


San  Antonio,  Texas.— There  has  been  only  a  trace  of  rain 
during  the  week.  The  thermometer  has  averaged  80,  the 
highest  being  9^  and  the  lowest  70. 

Weatherford,  Texas.— There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  reaching  sixty-seven  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  86, 
ranging  from  70  to  101. 

Aete  Orleans,  Louisiana.— There  has  been  rain  on  four  days 
during  the  week.    The  thermometer  has  averaged  83. 

Shreveport,  Louisiana.— The  week's  rainfall  has  been  forty- 
five  hundredths  of  an  inch,  on  three  days.  Average  ther- 
mometer 83,  highest  95,  lowest  71. 

Columbus,  Mississippi,— There  have  been  showers  on  five 
days  the  past  week,  the  rainfall  reaching  three  inches  and 
twenty-five  hundredths.  The  thermometer  has  averaged  78, 
the  highest  being  98  and  the  lowest  58. 

Leland,  Missisaippi.—Rsiin  has  fallen  during  the  week  to 
the  extent  of  one  inch.  The  thermomete  rhas  averaged  76*1, 
ranging  from  64  to  89. 

Little  Rock,  Arkansas.— There  has  been  rain  on  five  days 
during  the  week,  the  rainfall  being  one  inch  and  seventy- 
two  hundredths.  Some  claim  that  there  is  too  much  rain 
for  ootton  in  bottom  lands.  The  thermometer  has  averaged 
78,  the  highest  being  90  and  the  lowest  66. 

Helena,  Arkansas. — Cotton  is  growing  rapidly.  The  corn 
crop  is  immense.  It  has  been  showery  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  sixty-eight 
hundredths.  The  thermometer  has  averaged  77'7  ranging 
from  67  to  89. 

Memphis,  Tennessee.— The  weather  has  been  favorable  and 
prospects  are  steadily  improving.  It  has  rained  on  three 
days  during  the  week,  the  rainfall  being  sixty  hundredths  of 
of  an  inch.  The  thermometer  has  ranged  from  69'2  to  87'2, 
averaging  77'7. 

Nashville,  Tennessee.— We  have  had  rain  the  past  week  to 
the  extent  of  ninety-nine  hundredths  of  an  inch.  Average 
thermometer  77,  highest  90  and  lowest  68. 

Mobile,  Alabama.— la  a  few  localities  it  is  claimed  there 
has  been  too  much  rain,  and  two  points  report  worms  in 
small  numbers;  but  generally  condition  is  favorable.  We 
have  had  rain  on  four  days  of  the  past  week,  the  rainfall 
reaching  three  inches  and  fifty-nine  hundredths.  The  ther- 
mometer has  averaged  80,  the  highest  being  92  and  the 
lowest  70. 

Montgomery,  Alabama.— Cotton  continues  to  improve  and 
open  bolls  are  appearing.  There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  reaching  twenty- five 
hundredths  of  an  inch.  The  thermometer  has  averaged  80, 
ranging  from  70  to  93. 

Selma,  .4Za6a7wa.— Conditions  are  nearly  perfect.  There 
are  a  few  reports  of  worms,  but  no  damage.  It  has  rained 
on  one  day  during  the  week,  the  rainfall  being  forty-five 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
73  to  97,  averaging  85. 

Madison,  Florida.— There  has  been  rather  too  much  mois- 
ture the  past  ten  days.  We  have  had  rain  on  five  days  of 
the  past  week,  the  precipitation  being  one  inch  and  forty- 
three  hundredths.  Average  thermometer  83,  highest  92  and 
lowest  74. 

Augusta,  Georgia. — Favorable  conditions  continue.  The 
crop  is  making  good  progress.  We  have  had  rain  on  two 
days  during  the  week,  the  precipitation  being  sixty- eight 
hundredths  of  an  inch.  The  thermometer  has  averaged  82, 
the  highest  being  93  and  the  lowest  71. 

Smyrna,  Georgia.— There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  four  hundredths  of  an  inch.  More 
rain  would  be  beneficial.  The  thermometer  has  averaged 
78,  ranging  from  65  to  89. 

Savannah,  Georgia. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  seventy-six  hundredths  of  an 
inch.    Average  thermometer  82,  highest  93,  lowest  70. 

Stateburg,  South  CaroliTUi.— Cotton  is  progressing  finely. 
There  has  been  rain  on  six  days  during  the  week,  generally 
light.    Average  thermometer  80,  highest  91,  lowest  66. 

Greenwood,  South  Carolina.— Cropa,  although  late,  are 
doing  remarkably  well.  We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  twenty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  the  highest  being 
91  and  the  lowest  71. 

Charleston,  South  Carolina.— We  have  had  rain  on  five 
days  of  the  past  week,  the  rainfall  reaching  two  inches  and 
eleven  hundredths.  The  thermometer  has  ranged  from  71 
to  93,  averaging  83. 

The  following  statement  we  have  also  received  by  telegn^aph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Aug.  13,  1903,  and  Aug.  14,  1902, 


dew  Orleani....  ...... Above  sero  of  gauge. 

ttemphlB...... .... ......Above  sero  of  gauge. 

ffaahvllle.....M.. Above  zero  of  gauge. 

Ihreveport.... .... Above  lero  of  gauge. 

yioksbnrg Above  tero  of  gauge 


Aug.  18,  '03.  A^tg.  14,  '08. 


F44t. 

FuL 

6-7 

8-8 

12-6 

12-6 

4-3 

2-8 

30 

14-3 

17  4 

81-8 

South  Carolina's  First  Bale.— The  first  bale  of  the  South 
Carolina  cotton  crop  of  190304  reached  Augusta,  Ga.,  Aug., 
13  and  was  sold  by  auction  the  same  day,  for  20  cents  a 
pound  to  A.  B.  Baxter  &  Co.,  of  New  York. 

Importations  of  American  Cotton. — Arrivals  of  Ameri- 
can cotton  from  abroad  this  week,  have  been  4,829  bales  from 
Liverpool,  19  bales  from  Southampton,  356  bales  from  Havre 
and  8,600  bales  from  Bremen. 


August  15,  1903.J 
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COTTOX  Crop  Circular. —Our  Annual  Cotton  Crop  Review 
will  be  ready  in  circular  form  about  Friday,  September  4. 
Parties  desiring  the  circular  in  quantities,  with  their 
business  card  priated  thereon,  should  send  in  their  orders  as 
eoan  as  possible,  to  ensure  early  delivery. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  porta 
for  the  woak  ending  Aug.  13,  and  for  the  season  from  Sept.  1 
to  Aug.  13  for  three  years  have  been  as  follows: 


1908-03. 

1901-02. 

1900-01. 

Mtetipti  at- 

IfM*. 

Minet 
Mtpt.  1. 

IfMAt. 

MiH$t 

Mtpt.  1. 

Wttk. 

MiHtt 

Mtpt.  1. 

Bomb»7 

6,000 

2,466.000 

4,000 

2,122,000       8,000 

1.915,000 

Muporti 
from— 


Bombky— 

190S-03.. 

1901-02.. 

1900-01.. 
Oaloatt*— 

1902-03.. 

1901-08.. 

1900-01.. 
HadTM— 

1902-08.. 

1901-02.. 

1900-01.. 
All  other*— 

1908-08.. 

1901-02.. 

1900^)1.. 


total  aU— 
1908-03.. 
1901-02.. 
1900  01.. 


ror  (A*  Wttk. 


Qrtat 
Britain. 


1,000 


5,000 

i",6od 

6,000 

r.bbo 


OoHti- 

ntnt. 


Minet  Btpttmbtr  1. 


1,000 
3,000 

3,000 
2.000 
2,000 

3,000 

i^ooo 

8,000 
5,000 
5,000 


14,000 

8,000 

11,000 


lotai.     Britain. 


1,000 
1.000 
3,000 

8,000 
2,000 
3,000 

3,000 

r.boo 

13,000 
5,000 
6,000 


20,000 

8,000 

12,000 


77,000 

9,000 

68,000 

6,000 
3,000 
4,000 

9,000 
S.OOO 
8,000 

38,000 

5.000 

15,000 


124.000 
20,000 
95,000 


Oonti- 
ntnt. 


904,000 
491.000 
565,000 

48,000 
48,000 
48,000 

28,000 
16,000 
19,000 

183.000 
121,000 
187,000 


1,163,000 
676,000 
754,000 


total. 


981,000 

600,000 
633,000 

63,000 
51,000 
47,000 

37,000 
19,000 
27,000 

216.000 
126,000 
142,000 


1,287,000 
696,000 
849,000 


Alexandria    Receipts    and    Shipments    of   Cotton.— 


Alexandria,  Egypt, 
Aug.  l2 

1902-03. 

1901-02. 

1900-01. 

Receipts  (oantars)*— 
This  'week.... 

5.742'60O 

6.468'6o6 

2,000 

Since  Sept.  1 

5.458  000 

Tkit 

wttk. 

3,000 
3,000 

6,000 

Minet 
4ept.  1. 

853,000 
400,000 

753,000 

fAif 

wttk. 

2,000 
5,000 

7,000 

Minet 
Mtpt.  1. 

323.000 
618,000 

841,000 

Ikxt 
vauk. 

3,000 
4,000 

7,000 

mne* 

Mtpt.  1 

Exports  (bales)  — 

To  LlTerpool 

To  Continent  t 

Total  Earope 

321,000 
355,000 

676,000 

*  A  e&ntar  is  98  poande. 
t  Of  wMoh  to  America  In  1902-08,  88,179  bales;  \x,  1901-08, 104,215 
bales:  in  I90O-0I,  56,000  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm 
for  both  yarns  and  shirtings.  Maoufacturers  are  generally 
complair  ing.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison. 


1908. 


82<  Oop. 
Twist. 


8H  lift.  Mhirl- 

ingt,  common 

to  finest. 


j-yiosnigogis 
••  17-!%    i>9h» 
•'  24|3        09>* 
"  319        •9'* 

Aug,7i8i5i6'9i« 
"    I4I9         09«8 


d.    s.    d.      8.    d. 


6 
5 

5  10 
5  10 
5  9 
5    9 


8i«98 
9  08 
08 
98 
©8 
•8 


6 
6 

71a 
7^1 
7'fl 


Ooten 

Mid 

Uplds 


d. 
6-50 
6-44 
6-60 
6-60 
6-66 
6-84 


1902. 


00  ii  |8^  '^«'  Mhirt- 
J^  .!^'  \ings,  common 
^^«'-  to  finest. 


A.       d.     8. 
7^    OSSigls 

708  08i«  15 
73i6  »8  5 
7  «7l3i6'5 
6i5i6«7%  5 
7        07%    5 


B.  d. 

«8  0 
»7  10i« 

•7  S 

«7  7^ 

0    «7  6 

0ia?>7  7 


Oott'y* 

Mid 

UpUU 


d. 
5 

5^32 
42132 

4''« 
427a2 


New  York  Cotton  Exchange,— A  number  of  amendments 
to  the  by-laws  of  the  N«w  York  Cotton  Exchange  will  be  con- 
sidered at  a  meeting  of  the  members  to  be  held  at  noon  on 
Monday,  Aug,  17.  One  amendment  provides  for  a  new 
section  to  the  effect  that  any  member  shall  be  entitled  to  one 
card  of  admissioa  to  the  floor  for  his  bona  fide  clerk,  upon 
the  payment  of  an  annual  fee  of  $500,  but  such  clerk  shall 
enter  the  trading  ring  only  to  transmit  messages  to  or  from 
their  principals ;  a  substitute  may  be  admitted  at  the  dis- 
cretion of  tbe  membership  committee. 

The  other  amendments  provide  for  the  elimination  of  the 
"sixty-day  notification"  in  certain  sections  dealing  with  a 
member's  announcement  of  inability  to  meet  his  obligations, 
thereby  forfeiting  hia  rights  and  privileges  on  the  Exchange  ; 
and  in  eections  relating  to  a  member's  death  while  under 
suspension. 

The  following  new  members  have  been  elected :  John 
Wells,  of  Wells  &  Porch,  Galveston,  Texas  ;  William  S.  Ray, 
of  George  Copeland  &  Co.,  and  Joseph  C.  Robinson,  of  T.  M. 
Robinson  &  Co.,  this  city. 

Mr.  Thomas  J.  Brophy,  for  a  number  of  years  with  the 
firm  of  S.  M.  Weld  &  Co.,  will  go  with  Messrs  D.  J.  Sully  & 
Co.  on  Monday  next. 

New  England  Cotton  Mill  Situation.— Further  curtail- 
ment of  production  by  the  cotton  mills  of  the  North  ij  to  be 
noted  this  week. 

European  Cotton  Consumption  to  August  1.— By  cable 
to-day  we  have  Mr.  EUison's  cotton  figures  brought  down  to 
August  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Oet.  1  to  Aug.  1. 


For  1902-03. 

TaUngs  by  spinners. .  .bales 
Average  ait  eight  of  bales. lbs 
Takings  in  pounds 


For  1901-02. 

Takings  by  spinners. . .  bales 
Average  weight  of  bales.lbs 
Takings  in  ponnds 


Qreal  Britain. 


2,896,000 

496 

1,436,416,000 


2,844,000 

501 

1.424,844,000 


Continent. 


4,987,000 

473 

i, 358,651,000 


4,445,000 

488 

2,169,176,000 


Total. 


7,883,000 

481-4 

3,795,067,000 


7,289,000 
493-0 
3,594.020,000 


According  to  the  above,  the  average  weight  of  the  deliverie.'^ 
in  Great  Britain  is  496  pounds  per  bale  this  season,  against 
501  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  473  pounds,  against  48S  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  481*4 
pounds  per  bale,  against  493-0  pounds  last  season.  Our 
lispatoh  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  600  pounds. 


Oet.  1  to  Aug.  1. 

1902-03. 

1901-02. 

Bales  of  600  lbs.  taek, 
000*  omitted. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

ereat 
Britain 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct.  1 
Takings  to  Aug.  1.... 

55, 

2,873, 

2,928, 
2,735, 

318 
4,717, 

378, 
7,690, 

7,963, 
6,949, 

1,014, 

163, 
163, 
163, 
163, 
168, 
163, 
163, 
163, 
168, 
163. 

36, 
2,850 

2,836. 
2,768. 

317. 
4,388. 

4,656, 
3.990. 

853, 
7.188, 

Supply.... ............ 

5,035, 
4,214, 

821, 

7,641, 

Oonanmpt'n,43  weeks 

6,748, 

Spinners'  stock  Aug.  1 

193. 

128 

665, 

793, 

Veekly  Consumption, 
000s  omitted. 
In  October... 

65, 
65, 
66, 
66, 
65, 
65, 
65, 
65, 
60, 
55, 

98, 
98. 
98, 
98, 
98, 
98, 
98, 
98, 
98. 
98, 

60. 
66, 
66, 
66, 
66, 
62, 
68, 
62, 
66, 
66, 

92, 
92. 
92, 
92, 
92, 
92. 
94, 
94, 
94. 
94, 

152. 

In  November 

In  December 

In  January ......... 

158, 
158, 
188. 

In  February 

In  March ..... ...... 

158. 
154. 

In  April 

166. 

In  May 

158. 

In  June 

160. 

In  July 

160, 

Our  cable  states  that  Mr.  Ellison  has  increased  his  con- 
sumption oa  the  Continent  for  the  current  season  on  account 
of  the  reduced  receipts  in  Russia  from  Asia. 

Government  Weekly  Cotton  Report  —Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  8.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  crops  in  the  Southern  States  for  the  week  ending  Aug.  10, 
summarizing  them  as  follows: 

Generally  cotton  has  made  favorable  progress,  but  continues  un- 
usually late.  Some  complaints  of  rust  are  received  from  South 
Carolina,  Florida  aiid  Mississippi,  but  as  a  rule  very  little  complaint 
of  rust  or  shedding  is  reported.  The  crop  has  made  good  growth 
throughout  the  belt  and  Is  generally  well  fruited.  No  pioklntf  Is 
roDorted,  and  it  is  estimated  that  this  work  will  not  be  general  In 
Texas  before  September  1. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  8,566  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New  Yoek— To  Barcelona,  per  steamer  Montserrat.  850 850 

New  OELBAN8  -To  Havre-  Aug.  12  -Steamer  Dortmund,  3,046     3,046 

To  Bremen -Aug.  12 -Steamer  Irak,  3,135 3,135 

To  Hambnrg-Aug.  12-8tr8.  Dartmand,  l.Olo;  Irak,  33...     1,048 

Galveston  -To  Bremen— J aly  31— Steaoier  Koln,  239 239 

To  Hamburg— Aug.  12-Sieam6r  Alexandria,  248 248 


Total 8,566 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sa  es  of  the  week bales. 

Of  whi^h  exporters  took.  . 

Of  whloh  speculators  took . 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  whloh  American— Est'd. 
Total  Imoort  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


July  24. 

July  31 

Aug.  7 

67,000 

SO.ouu 

Sl.UUi 

17,000 

4,000 

8,00n 

2,000 

2,000 

2,000 

54,000 

26,000 

25,00(i 

6,000 

17,000 

19,00C 

36,000 

28,000 

41,000 

431,000 

890,000 

371.00C 

339,000 

802,000 

267,000 

20,000 

3,000 

42,000 

11.000 

1,000 

16,000 

46,000 

47,000 

20,000 

15,000 

15.000 

7,000 

Aug.  14. 

37,000 

9,000 

2,000 

29,000 

13,000 

37,000 

329,000 

227,000 

7.000 

26',0<>6 
7,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Aug.  14  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


<8po(. 


Market 
12:30  P 


M.  ( 


Mid.  Upl'ds. 

Sales 

Spec.  &  exp. 


Futures. 

Market 
opened. 

Market, 
4  p.  M. 


Sat'day.   Monday.  Tuesday. 


Moderate 
demand. 

6  64 

4,000 
500 


Moderate 
demand, 

666 

6,000 
2,000 


Moderate 
demand, 

6-72 

6  000 
1.000 


Wed'day 


Harden'g 


684 

6,000 
l,t00 


jteady  at  Steady   »t  Steady   at 

I  pt.       I  partially  ;  2&S  pti. 

adyanoe.    1  pt.  dec.    adyanoe. 

Qnlot  at  Very  Bt'dy  Steady, 
'&314  Pts.'  unch.  to  UDCb.  to 
advance.  '4  pts.  adv.  7H  Dts.  ad. 


Firm  at 
4^5  Dta. 
advance. 

Unlet  at 
1!^®11  pts 
H(3  vHnov 


fkursd'y 


galet. 


684 

8  000 
3,000 


Friday 


Quiet. 


6-84 

5,000 
1,000 


Steady  at 
243  pU. 
ftdyanoe. 

Steady  at 
^  pt.  dec. 
togpts.aJ. 


Quiet  at 

1  pt, 
decline. 

Steady  at 
H®i  pti. 
advance. 


360 
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The  prices  of  fatares  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clanse,  unless  otherwise  stated. 

_^^    The  priest  are  given  in  pence  and  100(A.     Thus:  5*67  meant 


<  ^^lOOd." 


Sat. 

Aug.  8 


Hon.      Tnea. 

Aug  10     Aug.  11 


P.M. 


Aagnst 

▲ag.-8ept... 
September.. 
Sept. -Oct.... 
Ooi-Nov.... 
Nov.-D««.... 
I>««.-Jftn.... 

/•n.-Feb 

Feb  MelJ.  .. 
Moh.^orll.. 
April-May.. 
May- J  one... 


6  36 
6  27 
6  27 

5  77 

6  40 
531 
5  26 

5  26 

6  25 
5  25 


1    12>al    4     18>a 
r.H.r.H.  P.M.  P.M. 


<f  I  d. 
6  35  6  38 
6  2S  6  30 
6  28  6  30 
6  78  5  80 
5  41  5  42 
5  315  33 
5  27  S  29 
6S6  5  28 
5  26  5  28 
5  255  27 


d. 

8  39 

631 

6  31 

5  79 

5  41 

32 

27 

26 

26 


5  25 


d. 
6  41 

a  66 
6  36 
5  81 
5  42 
5  32 
5  29 
5  2S 

5  37 

6  27 


4 
P.H 


d. 

6  4: 

6  5- 
6  37 
5  81 
5  42 
53! 
5  27 
5  2t 

5  26 

6  2e 


Aug.  12. 


Tkurs. 

Aug.  13. 


I2ia 
MI. 


d. 

6  66 
6  46 
<}46 
S  86 
5  46 
S  36 
5  32 
5  30 
5  30 
5  29 


4    [12i«     4 
P.M.jP.M.  P.M. 


d. 

6  58 
6  43 
6  48 
5  84 

5  44 

6  33 
5  29 
5  28 
5  27 
5  27 


d. 

6  54 
6  45 
6  45 
5  84 
5  44 
5  34 
5  30 
5  29 
5  28 
5  28 


d. 
6  67 
6  48 
fl4d 

5  85 
5  16 
5  35 
5  31 
5  29 

5  29 

6  28 


Frl. 

Aug.  14. 


laifl     4 

P.M.  P.M. 


d.        d. 

6  57  6  69 
6  48  6  49 
6  48  6  49 
5  87  5  89 
5  47  5  43 
5  37  5  36 
5  3215  31 
5  315  30 
5  30  6  29 
5  SO  5  29 


Jute  Butts  Bagqisg,  &c.— There  has  been  a  quiet  market 
for  j ate  bagging  daring  the  week,  bat  prices  are  nooainally 
uncaaaged  at  534:0.  for  l^£  lbs.  and  6c.  for  2  lbs.,  standard 
grades.  Jate  butts  continue  dull  at  13^@15^c.  for  paper 
gradts  and  2@2'^c.  for  bagging  quality. 

BREADSTUFFS. 

Friday,  August  14, 1908. 

Although  buyers  a3  a  rule  have  not  been  operating  in  a  large 
way,  a  fair  volume  ofbasineaa  ha?  been  trausacted,  and  tde 
market  has  shown"  a  firm  undertone.  Kansas  winter-wheat 
straights  and  low-grade  winter- wheat  fljura  have  been  In 
small  supply  and  havd  sold  at  full  values.  Tae  demand  for 
spring- wheat  patents  has  been  limited  to  carload  lota  to 
cover  immediate  wants,  but  prices  have  been  firmly  main- 
tained. Rye  flour  haa  been  in  fairly  active  demand  at  steady 
prices.    Corn  meal  has  been  iu  moderate  demind  and  firmer. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active  at  steadily  advancing  prices.  Speculative  buying  for 
investment  has  continued  the  feature  of  the  trading  and  has 
been  induced  by  the  character  of  the  crop  iaformation.  The 
montlily  Bureau  report  was  issued  early  in  the  week.  It 
was  figured  from  this  report  that  the  prospective  yield  of  the 
three  leading  spring- wheat  States  will  be  168,000,000  bushels, 
comparing  with  186,000,000  bushels,  last  season's  yield! 
The  movement  of  the  winter- wheat  crop  has  con- 
tinued small  for  the  season  of  the  year.  Still  another 
factor  that  has  favorably  infiaencei  the  market  his  been  the 
unfavorable  weather  conditions  reported  for  the  crop  in 
Europe.  Exporters  have  been  showing  renewed  interest, 
and  during  the  latter  part  of  the  week  there  was  fair  buying 
of  cash  wheat  here  and  at  outports,  at  advancing  prices.  To- 
day the  market  was  fairly  active  and  higher  on  stronger 
advices  from  the  Northwestern  markets  and  from  Europe . 
The  spot  market  was  moderately  active  and  firmer;  sales  for 
export  here  and  at  outports  were  170,000  bushels. 
•ULT ai/>uiia PUOBS  or  mo.  8  bbd  wihteb  whb^t  n  NEW¥ORK 

Sat.       SfoH.      Tue*.      Wed.     Tfiurt.      fri 
86ifl        8688       8658        87  88  88''8 

8638       85%       85%       86%       87as 
85»«        8S38        aS's        87  87% 

87^       87  87B8       88>a        89% 


Cash  wheat  t.  0.  b 

Sept.  delivery  In  elev 85 »« 

Dec.  delivery  In  elev....  86 

May  delivery  In  elev 87% 


DAILT  OLOfllHO  PHIOU  OW  S  X  S  BPKOIO  WHEAT  IN    CHICAQO. 


8at. 
Sept.  delivery  In  elev....    S0i« 

Deo.  delivery  In  elev 80  89 

May  deuver;  in  eiev 82  83 


Hon.  Tuei,  Wed.  Tkur$.  Wrt 

79''8  80  8OI4       Si's  8278 

80>4  80k  80*^8        82)fl  SSk 

82%  82%  83           84  81Bg 

Indian  corn  futures  have  been  moderately  active  and 
firmer.  The  Bureau  reports  issued  on  Monday  had  little 
effect  one  way  or  the  other  on  prices.  Daring  the  latter 
part  of  the  week  the  market  was  inflaenced  by  the  character 
of  the  crop  news  received  from  the  corn  belt.  The  weather 
was  reported  unfavorable,  complaints  being  numerous  of  too 
low  temperature,  which  was  retarding  the  growth  of  the  crop, 
and  this  had  a  bullish  effect.  The  "Cincinnati  Price  Current" 
says  :  "The  condition  of  corn  is  slightly  improved  by  rain, 
but  it  is  too  cool  for  seasonable  growth.  The  plant  is  gener- 
ally healthy,  but  uneven.  Corn  in  low  ground  is  generally 
earing  well.  The  position  of  the  plant  indicates  a  possible 
two  billion  bushels.  Th^  spot  market  haa  been  firmer  and 
there  haa  been  some  improvement  in  the  export  demand. 
To-day  the  market  was  easier  under  more  favorable  weather 
reports.  The  spot  market  was  steady.  The  sales  for  exports 
here  at  outports  were  150,000  bushels. 

OAiLT  OLOsiae  nuoM  op  ho.  2  mixbo  ooui  n  NBir  rORK.. 


aai. 

Uaoh  eom  {.  0.  b 59>4 

Sept.  delivery  In  elev 68% 

Deo.  delivery  In  elev 59^ 

DAiLT  OLOsiae  pmiosa  ot  no 
Sal. 

Sept.  delivery  In  elev 62^ 

Dec.  delivery  in  elev 62% 

May  delivery  In  elev 628g 


Jfon.  ritet.  Wed.  Thurt.  Pri. 

69>«  591a  69»«        60  60 

581«  59  59>«        59i«  6914 

58^  5888  59%       58%  69is 
8  MIXBD  OOSH  III  OBI  O AGO. 

Mon.  Tuet.  Wed.  TKurt.  9r*. 

5218  62i«  6278        52''8  52»8 

52  52»4  68  53i«  5278 

52  62%  SSis  63ifl  53% 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active  and  the  tendency  of  prices  has  continued 
towards  a  higher  basis.  Reports  of  a  disappointing  yield 
from  the  new  crop  have  continued  to  be  received.  Rust  has 
been  quite  generally  reported.  Receipts  at  primary  market 
have  been  limited.  The  spot  market  has  been  fairly  active 
and  firmer.  To-day  the  market  was  easier  under  a  slight 
increase  in  the  receipts. 


OAILT  OLOanO  PBIOBB  OP  OATS  IH  NBW  YORK. 

—   .....      .  ;??'•     *<*'*•     *^««'      ^«<*-    **«»■« 

«fo.  8  mixed  In  elev 38  38  39  39  39 

Vo.  a  white  In  elev 40>fl      41  4ii«      42  42 

DAiLT  OLOBiMQ  puaaa  op  ho.  8  mubd  oatb  hi  CHICAGO. 

Sat.     Mon.     Tuet       Wed.     thurt.     Wri 
34%       34ifl 
35%       36 
37%       3778 


Sept.  delivery  in  elev 31% 

Deo.  delivery  In  elev 35% 

May  delivery  In  olev 37% 


Following  are  the  oloalng  quotations: 


84'8 
36% 
38% 


m. 
39 

42 


35%  36% 
3668  36% 
38%        38% 


rme...^ ...^ ._.,  ....  9  .... 

•nperflnft,  ..^ $2  85  f>2  96 

■xtra.  No.  S. 8  90  03  06 

■xtr»,No.l.. ., 3  15  93  25 

aitm..^..^^...^  8  40  «4  00 

straights..........  3  78  •4  70 

Pateat,  spring....  4  80  96  55 


PLOUR. 

Patent,  winter.... f 4  00  «4  25 
OltymillB,  patent.  4  90  «6  40 
Ryefloni.snperflne  8  90  93  60 
Buckwheat  flonr..  Momlnal 
Oorn  meal— 
Weetern.eto...^  3  25  «3  30 
Brandywlne 3  30     •S  35 


(Wheat  floor  in  saohe  aalla  at  prloea  below  thoae  for  barrels.) 

ORAIR 


iVheat,  per  bas>^  —        0.       o. 

H.  Dal.,  No.  1  New  f.  0.  b.9788 

irthern  DuL.  N0.I  f.o.b.9668 

Red  winter.  No.  8  t.  o.  b.88''8 

Korf  n  Dul.  No.  8.  f.  o.  b.9588 

ats— Mlx'd.p.bash.  S8%*40% 

White ...^.  41    f»46% 

No.  8  mixed 39    •41 

No.  8  white.......  42    943 


Com,  pet  bUBh.—  0.        <«. 

Weetem  mixed 87%  960 


No.  8  nolxed .. 

No.  8  yellow 

No.  8  white - 

Bye,  pap  bnah— 

We 


1 0.  b.60 
t  o.  b.61% 
f.  0.  b.60% 


/estern  ..„. ....53%i»59 

State  and  JerB«7......80    o69% 

Barley— West 53    «60 

Feedlne 60%«53 

Exports   of  (ilraln   and    Floar  from   Paeifle   Ports.— 

Telegraphic  reports  indicate  that  there  have  been  no  exports 
of  flour  and  grain  from  Pacific  ports  for  the  week  ending 
August  14. 

The  exports  to  foreign  countries  for  the  period  since 
July  1,  1903,  and  like  figures  for  the  corresponding  period  of 
1902  are  given  below. 

Corn, 
b%ith. 
2.016 


Exports 
from— 

San  Fran. 

Pnget  8'd. 

Portland.. 


Flour, 

bbl$. 

101,943 

76.465 

69,099 


Wheat, 
bush. 
58,445 
20,716 

137.339 


Oats, 
bush. 
198 
34 


Barley,  Rye, 
bush.  buth. 
92,748   


Total.... 
Tot.  1902. 


247,607        216,500 
3  55,000    1,676.000 


2,016 
226 


232        92,746   

452.898  1,033,144    20,000 


Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U,  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
Aug.  10,  as  follows  : 

Corn.— Corn  Is  making  favorable  progress  in  the  central  and  western 
portions  of  the  oorn  belt,  but  In  the  upper  Ohio  Valley  and  Middle 
Atlantic  States  the  outlook  is  less  promising.  While  the  improvoment 
has  been  generally  decided  la  the  Staties  of  the  Missouri  and  npper 
Mississippi  valleys,  in  the  more  northerly  portloqs  of  these  Slates  the 
crop  Is  In  need  of  warmth. 

Spring  Wheat.— Rains  have  checked  somewhat  the  progress  of 
spriiig-wheiit  harvest,  which,  however.  Is  now  general  throngh>at  the 
spring-wheat  region.  In  North  Dakota  recent  weather  has  been  favor- 
aoie  for  the  develooment  of  late  grata,  while  In  Southern  Minnesota, 
rast,  fly,  and  chinch  bugs  have  serloasly  aflaoted  the  crop.  Harvest  la 
advancing  rapidly  in  Oregon  and  will  soon  begin  in  Washington. 

Oats.- Oat  harvest  Is  nearly  finished  exoept  la  New  York,  where  It 
has  just  begun.  The  reports  generally  Indicate  that  yields  are  dlsap 
pointing. 

Agricultural  Department's  Report  on  Cereal  Crops, 
&c.,  August  1.— The  Agricultural  Department  issued  on  the 
10th  inst.  its  reports  on  the  cereal  crops  for  the  month  of 
July,  as  follows. 

The  monthly  report  of  the  Chief  of  the  Bureau  of  Statistics  of  the 
Department  of  Agriculture  will  show  the  condition  of  oorn  on  Augnst 
1  to  have  been  78-7  as  compared  with  79  4  on  July  1,  1903,  86"  5  on 
Aug.  1, 1902,  54  at  the  corresponding  date  In  1901  and  a  ten-year 
average  of  84-4. 

The  condition  of  corn  on  July  1  and  August  1  in  each  of  th;e 
last  four  years  and  the  ten-year  averages  for  August  1  is 
shown  in  the  following: 

CONDITION     OP     CORN. 


stales. 


Illinois 

Iowa 

Missouri , 

Kansas 

Indiana , 

Nebraska.. 

Ohio 

Michigan , 

Wisconsin , 

Minnesota 

Texas , 

Tennessee 

Kentucky... .».. 
Pennsylvania.. 


Average  U.  S 


1903. 

1902. 

1901. 

190O. 

ri 

1-4 

iH 

H 

ri 

fi 

i-i 

H 

78 

t 

•^ 

5= 

»1 
1 

^ 

•^ 

a. 

74 

95 

91 

51 

89 

86 

92 

72 

74 

93 

90 

67 

87 

108 

102 

71 

74 

100 

102 

29 

70 

99 

101 

67 

73 

103 

99 

19 

74 

71 

93 

76 

76 

97 

90 

57 

84 

98 

89 

76 

78 

101 

00 

36 

88 

85 

93 

76 

75 

91 

87 

73 

78 

98 

90 

77 

76 

67 

67 

86 

88 

98 

88 

73 

75 

88 

81 

70 

87 

98 

88 

76 

81 

88 

83 

78 

89 

94 

80 

95 

88 

38 

41 

48 

64 

76 

77 

85 

86 

78 

95 

57 

88 

79 

•  41 

79 

82 

86 

91 

53 

88 

92 

88 

80 

84 
79-4 

92 

82 
87-5 

92 

87 

90 

91 

78-7 

86-5 

84-0 

81-3 

87-5 

89-5 

87 
86 
87 
77 
90 
79 
88 
88 
89 
90 
74 
87 
87 
89 

84-4 


Prelminary  returns  Indicate  a  winter-wheat  crop  of  about  410,000.- 
000  busnels,  or  an  average  of  12'4  bushels  per  acre  as  compared  with 
13'8  bushels  last  year. 

The  following  table  shows  the  estimated  average  yield  per  acre  In 
the  twelve  principal  winter-wheat  States  In  1903  and  1902. 


SlaUs— 
Kansas . 

1903. 
140 

1902. 
8-7 
18-2 
150 
150 
22-0 
160 
16-6 

Sidles— 
Pennsylvania  ... 
Oklahoma. 

1903. 
...  15-6 
...  14-6 

1908. 
18-0 

Missouri  ... ... 

8-1 

11*6 

California. 

13-8 

Texas ........ 

...  13-4 

0-0 

Indiana 

Nebraska . 

100 

16-4 

Tennessee 

Michigan 

United  States. 

...    71 
...  158 

...  12 1 

6-« 
17-4 

Ohio 

IlUnolB 

18-7 

8-4 

fs-s 
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The  averaKe  oondltlon  of  eprlog  wheat  on  AnxaBt  1  was  771  as 
compared  with  82-6  last  month,  89-7  on  Aug.  1,  1902,  80  3  ou  Aug.  1, 
1901,  and  a  ten-year  average  of  80'2. 

The  following  table  shows  for  each  of  the  Ave  principal  soring- 
wheat  Staten  the  ooudltlon  on  Aagost  la  each  of  the  last  three  years, 
and  that  on  July  1, 1903,  with  the  ten-year  August  averages. 

Aug.  1,     July  1,     Aug.  1,     Aug.  1,     Ten-year 

States—  1903.         1903,        1903.         1901.       average. 

Minnesota 77  84  88  83  83 

North  Dakota 69  78  93  98  80 

South  Dakota 87  88  95  68  73 

Iowa 62  87  80  85  89 

Washington 74  80  93  99  91 

United  States 77-1  82-5  89-7  80S  80-2 

The  average  condition  of  the  oat  orop  on  August  1  was  79-5  as  com- 
pared with  84-3  one  month  ago,  894  on  August  1,  1902,  736  on 
August  1.  1901,  and  a  ten  year  average  of  82-6. 

The  following  table  shows  for  each  cf  the  ten  principal  oats  States 
the  condition  on  August  1  In  each  of  the  last  three  years,  and  that  on 
July  1, 1903,  with  tiie  ten-year  average. 

Aug.l,      Jnty  1,     Aiig.X,     Aug.l,     Ten-year 
Slates—  19U3.         1903.        1902.         1901.        average. 

Illinois 72  76  88  73  81 

Iowa 78  83  85  81  84 

Wisconsin 87  90  97  79  88 

Minnesota 83  87  94  89  87 

Nebraska 89  90  86  44  72 

Indiana 78  73  96  78  86 

New  York 94  87  108  79  89 

Pennsylvania 93  91  97  69  87 

Ohio 84  84  96  89  89 

Michigan 89  87  98  84  88 

United  States 795  84'8  89-4  736  82-6 

The  proportion  of  the  oat  orop  of  last  year  still  In  the  hands  of  farm- 
ers Is  estimated  at  7'4  per  cent  as  compared  with  4-2  per  cent  of  the 
orop  of  1901  In  farmers'  hands  one  year  ago.  and  5'9  per  cent  of  the 
orop  of  1900  In  farmers'  hands  two  years  ago.  and  an  eight-year  aver- 
age of  7-4  per  cent. 

The  average  oondltlon  of  barley  on  August  1  was  83-4.  against  86-8 
one  month  ago,  90  2  on  August  1.  1902,  869  at  the  corresponding 
date  In  litOl,  and  a  ten-year  average  of  834. 

The  average  condition  of  spring  rye  on  August  1  was  87-2  as  com- 
pared with  88-3  one  month  ago.  90-5  on  August  1,  1902,  83-6  at  th  e 
oorret'pondlng  date  In  1901,  and  a  teu-year  average  of  85-3. 

The  acreage  of  buckwheat  Is  less  than  that  of  last  year  by  about 
500  aores,  or  0  1  per  cent. 

The  condition  of  buckwheat  on  August  1  was  93-9  as  compared 
with  91-4  on  August  1, 1902;  91-1  at  the  corresponding  date  In  1901, 
and  a  ten  year  average  of  8»-8. 

The  average  condition  of  flax  on  Augast  1  was  80'3  as  compared 
with  86*2  one  month  ago. 

The  average  condition  of  tobacco  on  August  1  was  82-9  as  com- 
pared with  S5-1  OQe  month  ago. 

The  average  oondltlon  of  potatoes  on  August  1  was  87*2  as  com- 
pared with  88  1  one  riionth  ago.  94-8  on  August  1,  1902,  62-3  at  the 
corresponding  date  in  1901.  and  a  ten-year  average  of  8i-5. 

Preliminary  returns  Indicate  an  Increase  of  03  per  cent  in  the  hay 
acreage. 

The  oondltlon  of  timothy  hay  on  August  1  was  92*2  as  compared 
with  90-0  on  August  1, 1902;  84  1  at  the  corresponding  date  in  1901. 
and  a  nine-year  average  of  84  7. 

Reports  as  to  the  production  of  clover  Indicate  that  nearly  a  full 
crop  win  be  harvested.  In  point  of  quality  the  orop  of  clover  is  well 
up  to  high  medium  grade. 

The  condition  of  floe  on  August  1  was  92  0  as  compared  with  98  5 
one  month  ago. 

The  condition  of  the  various  crops  on  Aug.  1  is  given  below. 

1903.     1902.    1901.     1900.     1899.  1898.  1897. 

Corn ...   76-7        86-5       54-0       87-5        89-9  87-0  81-2 

Spring  wheat 77-1       89*7       80-3       56-4       83  6  96-5  86-7 

Spring  rye 87'2       90-5       83-6       76-0       89-0  93-7  89-8 

Oats 79-6       89-4       73-6       85  0       90-8  84-2  860 

Barley 83-4       90-2       86-9       716       936  79*3  87-5 

Potatoes 87-2       948       62-3       88  2       93  0  83-9  779 

Cotton 79-7       81*9       77-2        760        840  91*2  86-9 

Buckwheat 93-9       91-4       91-1       37-9       98-2  87*2  94*9 

■V  ¥ov  oth«r  tablva  asnallr  >!▼•■  hare  ■••  pasa  33'.2. 

THE     DRY    GOODS    TRADE. 

New  Yoek,  Friday,  P.  M.,  August  14,  1903. 
The  mo8t|noticeable  change  in  the  price  of  cotton  goods  this 
wetk  have  been  in  the  print  department,  a  number  of  staple 
lines  having  been  advanced  J^c.  per  yard,  a  movement  really 
looked  for  by  the  trade  some  time  ago.  The  tone  of  the  mar- 
ket continues  strong  in  other  directions  but  open  changes  in 
quotations  have  been  slight.  Reports  coming  to  hand  from 
local  jobbers  and  from  out-of-town  distributing  points  show 
a  considerable  business  in  progress,  but  the  demand  at  first 
hands  fails  to  reflect  this.  Buyers  are  "shopping"  around  for 
euch  goods  as  they  require  immediately  and  frequentl-jr  find 
great  difficulty  in  supplying  their  needs,  but  are  still  indis- 
posed to  contract  ahead  to  any  extent.  This  conservative 
policy  tends  to  hold  general  prices  from  advancing  materially, 
in  epite  of  the  fact  that  there  is  a  constantly  increasing  re- 
duction in  the  output  of  cotton  goods.  Manufacturers  are  in 
no  instance  endeavoring  to  force  matters  and  there  is  as 
great  conservatism  on  their  side  as  on  the  part  of  buyers. 
Business  in  the  woolen  goods  division  has  been  fair  in  extent, 
with  seme  disturbance  in  the  price  of  fancy  worsteds  for 
men's  wear. 

Woolen  Goods.— Business  in  men's-wear  woolen  and 
worsted  fabrics  has  been  about  recent  average  extent.  The 
demand  for  fancy  woolens  has  fallen  off,  so  much  of  the  first 
round  of  buying  having  already  been  completed,  but  there  is 
a  steady  call  for  staple  lines  of  woolens.  Prices  of  these 
show  no  change.  In  fancy  worsteds  an  increase  In  business 
is  not*d,  but  this  has  been  secured  by  a  reduction  in  the  price 
of  some  of  the  leading  lines.  The  general  fancy  worsted 
situation  is  unsatisfactory,  fancy  woolens  in  medium  and  low 
grades  having  had  a  decided  call  over  fancy  worsteds  for  next 
spring  geason.  The  demand  from  the  cloaking  and  suit 
trades  has  been  mainly  for  cheviots,  other  cloaking  lines  be- 
ing dull.    Overcoatings  are  quiet  throughout.     Woolen  and 


worsted  dress  goods  are  in  fair  demand  for  next  spring  and 
generally  firm  in  tone,with  occasional  slight  advances  in  price 
in  the  better  grades.  There  is  no  change  in  flannels  or  blan- 
kets, which  are  well  sold  up. 

Domestic  Cotton  Goods.— The  exports  of  cotton  soods 
from  this  port  for  the  week  ending  Aug.  10  were  3,776 
packages,  valued  at  |166,302,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


1908. 

1908. 

Nhw  Tobk  to  Ano.  10. 

W*€k 

Bint  e  Jan. X. 

ITscAc. 

Mines  Jan.i. 

Ureal  Britain....^ .....  ^.. 

14 

1,351 

8 

1,361 

Other  Mnxopean. ......  ...... 

18 

846 

3 

793 

China ..              . 

110.469 

83,926 

India.. _........ .....  ..... 

113 

9,702 

1 

12.658 

Arabia 

26,681 

13,446 

Africa . ... 

4 

7,110 

24*6 

6,910 

West  Indies 

663 

18,450 

642 

16,006 

Mexico ..... 

69 

1,907 

91 

1,407 

Csntral  ▲  merloa, ..... .... 

265 

7.308 

229 

6,651 

■onth  America........... 

1,609 

88,603 

874 

81,443 

Othe  rConntrlei. .. 

46 
2,776 

6,804 

346 
8,384 

8,676 

ToUl 

229,120 

180,065 

The  value  of  these  New  York  exports  since  Jan.  1  to  date 
has  been  110,063,990  In  1903,  against  $8,274,615  In  1902. 

Business  in  heavy  brown  cottons  has  t)een  on  quite  a 
moderate  scale,  still  being  affected  by  the  absence  of  an 
export  demand  of  any  account.  Stocks  do  not  appear  to  be 
accumulating,  the  output  of  these  goods  having  been  heavily 
curtailed.  Prices  are  without  material  change.  Bleached 
muslins  show  some  improvement  in  general  demand  and  the 
tendency  of  prices  is  upwards  in  medium  and  fine  grades. 
A  quiet  demand  is  reported  in  wide  sheetings,  sheets  and 
pillow  cases  at  full  prices.  Cotton  flannels  and  blankets 
quiet  but  firm.  The  demand  for  denims,  ticks  and  cotton 
goods  generally  continues  in  excess  of  supplies  and  prices  are 
against  buyers.  Cotton  linings  are  firm  but  quiet.  The  Ameri- 
can indigo  blue  and  shirting  prints  were  advanced  3^  cent  on 
Monday  and  a  similar  advance  haa  been  made  in  a  number  of 
other  staple  lines  since  then.  The  demand  for  fancy  calicoes 
and  fine  printed  fabrics  is  quiet  at  unchanged  prices.  Staple 
and  drees  style  ginghams  are  firm.  Fine  woven  patterned 
wash  goods  generally  slow.  There  has  been  no  change 
in  the  market  for  print  cloths.  Regulars  are  inactive  at  3J^c. 
per  yard  and  odd  goods  in  moderate  demand  only. 

Foreign  Dby  Goods,- Imported  woolen  and  worsted  dress 
goods  for  spring  are  frequently  against  buyers  as  compared 
with  last  season;  business  is  fully  up  to  the  average,  yiiks 
are  quiet,  with  buyers  showing  a  preference  for  fancies. 
Ribbons  are  quiet  and  unchanged.  No  change  Is  noted  in 
the  market  for  linens  or  burlaps, 
ImportmUona  and  Warefeouae  WltkdrawaU  ot  Dry  Goods 

The  Importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  13,  1903,  and  sinoe 
January  1, 1903,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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State  ahv  Oity  DEf/^itTMEWT. 


S.A.  Kean,  Chicago $3,500  00 

Q.  M.  Bechtel&Co.,Dav'port..  8,500  00 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Aberdeen,  S.  Dak.— Bond  Safe.— We  are  advised  that  ne- 
gotiations for  the  sale  of  the  $25,000  ih4i  418year  (serial) 
eewer  bonds  offered  on  Jane  30  have  jast  been  completed. 
The  purchaser  is  Kane  &  Co.  of  Minneapolis,  and  the  price 
par.    These  bonds  were  described  in  V.  76,  p.  1368. 

Ada,  Ind.  Ter.— Bond«  Voted.— This  place  on  Angust  8 
voted  to  issue  fSO.GOO  water  and  $15,000  school  bonds. 

Ada,  Norman  County,  MIna.— Bond  Q^ering.— Proposals 
will  be  received  until  3  r.  m  ,  August  39,  by  H.  Jenkins  Jr., 
Village  Recorder,  for  |3,000  5%  water  bonds.  Danomination, 
$1,000.  Dite,  Sept.  1,  1903.  Interest  annually  on  Sept.  1. 
Maturity,  |1,000  yearly  on  Sept.  1  from  1915  to  1917,  in- 
clusive. Authority,  election  held  May  36,  1903,  Also  for 
$5,000  6%  village-hall  bonds  voted  at  same  election.  Denom- 
inations, three  for  $1,000  and  one  for  $2,000.  Dite,  Sept.  1, 
1903.  Interest  annually  on  Sept.  1.  Maturity,  $1,000  yearly 
on  Sept.  1  from  1915  to  1917,  inclnalve,  and  $3,000  on  Sept.  1, 
1918.  Both  of  these  issues  were  offered  June  29,  1903,  as  i}^ 
per  cents  and  again  on  July  30  as  5  per  cents,  but  were  not 
sold. 

Akroo,  Ohio. — Bonds  Authorized.— The  City  Council  has 
authorized  the  issuance  of  138.500  refunding  bonds. 

Alexandria,  La. — Bond  Offering. — Proposals  will  be  re- 
ceived until  4  p.  M.,  September  14,  for  the  $28,000  b%  40-year 
street-paving  bonds  voted  at  the  election  held  April  14.  In- 
terest, semi-annual.     Denomination,  $1,000. 

Allegan,  Mich.— Boad«  Refused — Bond  Offering — We  are 
advised  that  the  parties  to  whom  tbe  village  recently  awarded 
$14,000  4^  electric  light  and  water  bonds  have  refuaed  to 
take  them,  and  the  bonds  are  still  on  the  market.  Chas.  F. 
Davison,  Village  Clerk,  will  consider  propDsals  for  the 
same. 

Bond  Election. — An  election  will  be  held  Augu3t  31  to 
vote  on  tbe  question  of  issuing  $35,000  bonds  to  purchase  the 
electric-light  plant. 

Anamosa  (Iowa)  Independent  School  District. —Bond 
Sale.—Oa  August  6  the  $3,500  5$  3-8-year  (aerial)  school-im- 
provement bonds  described  in  V.  77,  p.  263,  were  awarded  to 
Niles  &  Walters,  Anamosa,  at  101.    Following  are  the  bids  ; 

Nllea  &  Walters,  Anamosa...  18,535  00 
CM.  Ellinwood  A  Co.,  Chic...  3,5^6  00 
Koyal  Trust  Companj 8,500  00 

Arlington  (Texas)  Independent  School  District.— Bond* 

Fbted.— This  district  on  August  1  voted  to  issue  $15,000 
school-house  bonds. 

Ashley,  111.— Bond  Sale.— The  $5,000  gold  electric-light 
bonds  mentioned  in  the  Chronicle  June  37  have  been  sold, 
one-half  to  the  Ham  National  Binb  of  Mount  Vernon  and 
one-half  to  the  Ashley  Bank.  Interest,  b%.  Maturity  from 
10  to  20  years. 

Athens,  Ga.— Bond  SaZe.— We  are  advised  that  of  the  $50,- 
000  i%  30-year  gold  city-hall  bonds  offered  but  not  sold  on 
April  7,  $20,000  have  been  disposed  of  to  home  parties  at  par. 

Baglej  School  District  No.  22,  Clearwater  County,  Minn. 
— Bond  OJT'erinf?,  — Proposals  will  be  received  until  3  p.  M  , 
August  2i,  by  E.  H.  R-ff,  School  Clerk,  for  $8,000  H  15  year 
bonds.     loterest  will  be  payable  annually. 

Ballinger,  Texas. — Bonds  Approved  —The  Attorney-Gen- 
eral has  approved  an  issue  of  $16,500  i.%  refunding  water 
bonds. 

Beattle,  Marshall  Coanty,  Kan.— Bond  O^ering.—R  D. 
Wilson,  City  Clerk,  is  offering  for  sale  the  $5,000  i]4%  city 
hall  bonds  voted  at  the  election  held  Sept.  15,  1902,  which 
election  was  subsequently  legalized  by  Chapter  816,  Laws  of 
1903.  Danomination  of  bonds,  $300,  except  one  bond  for 
$200.  Interest  annually  on  July  1.  Maturity,  $500  July  1, 
1907,  and  |300  yearly  on  July  1  from  1908  to  1922,  inclusive. 
Mr.  Wilson  writes  us  that  the  city  has  purchased  the  lots 
upon  which  to  build  the  city  hall,  and  the  excavation  has 
already  been  completed,  all  of  which  has  been  paid  for.  The 
city  is  clear  of  debt  at  present.  See  Chronicle  April  11, 1903. 

Beaumont,  Texas. -Bond /«8Me.— A  contract  was  signed 
Angust  3  whereby  William  Weber,  a  contractor,  is  to  build 
the  new  city  ball  and  tire  station,  taking  in  payment  $13,000 
4<  40-year  city  bonds. 

Bearerdam  Township,  Pitt  County,  N.  Q,.—Bond  Election, 
— This  towLship  is  asked  to  subscribe  to  the  second  mortgage 
bonds  of  the  Raleigh  &  Pamlico  Sound  Railroad,  An  elec- 
tion has  been  ordered  to  authorize  the  subscription. 

Benton  Harbor,  Mich.— Bond  O^ering. — We  are  advised 
that  the  $50,000  i%  improvement  bonds  described  in  the 
Chronicle  June  37  have  not  yet  been  disposed  of,  although 
several  offers  have  already  been  received.  Mr.  W.  J.  Ban 
yon,  City  Clerk,  will  entertain  any  further  offers  that  may 
be  made  for  these  bonds. 

Bertie  CoaniT  (P.  0.  Windsor ),:N.  C— Bond  SaZe.— Tbe 
$7,000  5«  jail  bonds  described  in  V.  77,  p.  158,  were  sold  on 
August  3  as  follows : 

(11,000  due  1908 100-11 

\   l,0*)(lue  >«0w iriO'.^O 

(   l,00duel9ll 10^60 

Mr».  Bessie  Danstom l.ooOdue  IKIO lOu-50 

,„„  r    nHttr.r,  J    I,0j0duel8la 1  Ofll 

Jno.  O.  Button I   1,000  dae  IB13 10100 

A.  S.  Kascoe 1.000  due  1914 101-24 


Bank  of  Windsor. 


Average  price  received  for  bonds,  100*881. 


Bexar  County,  VTexas— Bonds  Registered— Bond  Sale.— 
The  $500,000  4^  10-40-year  (optional)  gold  road  bonds  men- 
tioned in  the  Chronicle  last  week  were  registered  on  August 
10  by  the  State  Comptroller.  The  bonds  were  immediately 
purchased  by  the  State  Board  of  Education  for  the  benefit  of 
the  Permanent  School  Fund.  This  purchase,  we  are  in- 
formed, will  exhaust  all  the  money  now  on  hand  in  this  fund. 

Braynier  (Mo.)  School  District.— Bond  Saie.— Asamatter 
of  record  we  report  the  sale  on  April  1  of  the  $10,000  4^ 
school  bonds  mentioned  in  the  Chronicle  January  3  and 
January  81.  The  bonds  were  purchased  at  par  and  interest 
by  Geo.  M.  Brinkerhoff  of  Springfield,  III. 

Bremen,  Ohio.— Bonds  Not  Sold,— if o  bids  were  received 
August  10  for  the  $5,000  i%  public-hall  bonds  described  in 
V.  77,  p.  158.    Bonds  will  be  re-advertised. 

Bristol,  S.  Oak— Bond  O^enrtgr.- Proposals  will  be  re- 
ceived until  8  P.  M.,  Sept.  15,  by  L.  H.  Woodworth,  Town 
Clerk,  for  |7,000  10-20-year  (optional)  water  bonds  at  not  ex- 
ceeding 5%  interest.  Securities  were  authorized  at  election 
held  August  1. 

Brookbaven,  Miss,— Bond  Election, — An  election  will  be 
held  August  26  to  vote  on  the  question  of  issuing  $30,000 
sewer  bonds. 

Buffalo,  N.  ¥.— Bonds  <So/d  in  Pari.— Only  the  $124,444  81 
8)4%  20-year  grade  crossing  bonds  of  four  issues  offered  on 
August  7  were  awarded.  These  were  taken  by  the  Common- 
wealth Trust  Company  of  Buffalo  at  par  and  interest.  Bonds 
were  described  in  V.  77,  p.  863. 

Bark's  Falls,  Ont.— Zloan  Authorized. — This  place  recently 
voted  to  raise  $30,000  for  a  water  works  system. 

Cameron,  Mo.— Bond  8a/e.— On  July  31  the  $59,000  4^14% 
10  30-year  water  bonds  described  in  V.  77,  p.  313,  were 
awarded  to  the  Missouri  Trust  Co.,  St.  Louis,  at  par. 

Casper,  Wyo.— Bond  Saie. -On  August  3  the  $14,500  6<g 
10  20year  (optional)  sewer  bonds  were  awarded  to  Chas.  H. 
Coffin  of  Chicago  at  a  price  not  stated. 

Ctaarleroi,  Pa.— Bid  Rejected  —The  only  bid  received  Ang- 
ust 10  for  the  $35,000  i%  bonds  described  in  V.  77,  p.  263,  was 
irregular,  and  was  therefore  rejected.  Securities  will  be  re- 
advertised. 

Chase  City,  Va.— Bond  O^erinflf,— Proposals  will  be  re- 
ceived until  8  p.  M.,  September  7,  by  A.  J.  Yancey,  Clerk  of 
Town  Council,  for  not  less  than  $10,000  nor  more  than  $20,- 
000  6f  30year  gold  street-improvement  bonds.  These  bonds 
were  authorized  at  the  election  held  June  9,  1903,  Denom- 
ination, $500.    Date,  Sept.  1,  1903. 

Clearwater  County,  Minn.— Bonds  Not  Sold.— The  $10,000 
5;i  bonds  of  this  county  offered  on  August  10  were  not  sold. 

Cleveland,  Ohio.— BoAd  .Biection.  — The  official  ordinances 
providing  for  an  election  September  8  to  vote  on  the  question 
of  issuing  bonds  are  before  ns.  The  bond  issues  provided 
for  are  as  follows  : 

1200,000  bonds  for  bridge  over  CuyaliOBa  River  and  Carahoga  Valley. 
100,000  bonds  for  openloK.  widening  and  exi ending  streeis  and  higaway s. 
100,000  bonds  for  tlie  completion  ot  existing  boulevards  and  parks. 
500,0u0  bonds  for  the  construction  of  a  high  level  bridge  connecting  the  eas 

and  west  sides  of  the  city  of  Cleveland. 
600,000  bonds  for  parks  and  boulevards. 
400,000  bonds  for  electric  light  works. 

These  issues  differ  slightly  from  the  reported  figures  in 
local  papers  which  were  mentioned  in  last  week's  Chronicle. 

Bond  O^erino— Proposals  will  be  received  until  13  M,, 
Sept.  11,  by  J.  P.  Madigan,  City  Auditor,  for  the  following 
bonds : 

$300,000  t%  coupon  water  bonds,  dated  June  1, 1903.    Maturity,  June  1, 1922. 
25,000  4%  coupon  cemetery  bonds, dated  Sept.  1,  l90>i.  Maturity,  Sept.  1,1922. 
165,001)  4(  coupon  garbage-disposal  bonds,   dated   Sept.   1.   1U03.    Maturity, 

Sept.  1,  1923. 
20,000  i%  coupon  bridge  bonds,  dated  Sept.  1, 1908.    Maturity.  Sept.  1, 1924. 
5t>,000  4J  coupon  park  bonds,  dalea  Sept.  1,  IWUS.    Muiunty,  Sept.  1,  1924. 
50.000  4%  coupon  water  bonds,  dated  Sept.  1,  l«t'3.    Maturity,  Sept.  1,  1924. 

Denomination,  $1,000.  Interest,  semi-annually  at  the 
American  Exchange  National  Bank,  New  York  City.  A  cer- 
tified check  on  a  nadonal  bank  tor  5%  of  amount  bid  for, 
payable  to  the  "Treasurer  of  the  City  of  Cleveland,"  is  re- 
quired. Bids  must  be  made  on  blanks  obtained  from  City 
Auditor,     Purchaser  to  pay  accrued  interest. 

Columbia  Township  Special  School  District  No.  11, 
Humlltou  Coanty,  Ohio.— Bond  Sale,— Oa  August  10  the 
$a,000  4.]4i  1-5-year  (serial)  refunding  bonds  described  in  V. 
77,  p.  363,  were  awarded  to  the  Western  German  Bank  of 
Cincinnati  at  100 -39  and  interest.    Following  are  tbe  bids  : 

Western  German  Bank.  Cin... 12,006 80  |  8.  A.  Kean,  Chicago $2,000  00 

ColnrabuB,  Ha.— Bonds  Aicarded.— The  $250,000  A%  1-35- 
year  (serial)  gold  water-works  bonds  described  in  V.  77,  p. 
49,  were  awarded  on  August  8  to  Sperry  &  Co.,  Baltimore, 
at  lOO'lOl.  It  seems  that  Judge  Newmin  of  the  United 
States  Circuit  Court  in  Georgia  (see  V.  77.  p.  311  and  268), 
in  the  suit  of  the  Columbas  Water  Works  Co.  to  enjoin  the 
issuance  of  these  bonds,  did  not  restrain  the  officials  from 
making  the  award,  but  only  fixed  a  day  for  a  hearing  of  the 
case. 

Columbus,  Ohio.— Bond  Oj^erinfif.— The  Trustees  of  the 
Sinking  Fund  are  offering  for  sale  the  following  bonds  now 
held  in  the  sinking  fund  as  an  investment : 

160,000  456  10-80-year  (optional)  work-house  bonds,  dated  Aug.  1. 1938. 
eu.uoo  i%  10-30-year  (optional)  main  trunk  sewer  bonds,  dated  Aug.  1, 1902., 
60,000  i%  IO-ao-ye»r  (optional)  water  bonds,  datel  March  1,  ItfuB. 
40,0u0  4%  10-20-ycar  (optional)  library  bonds,  duted  April  1,  1903. 

Proposals  for  these  bonds  will  be  received  until  8  p.  M., 
August.31,  by  Martin  A.  Gemunder,  Secretary  of  the  Trustees 
of  tne  Sinking  Fund.  Denomination,  $l,OpO.  Interest  semi- 
annually at  office  of  City  Treasurer. 

Cjlumbas  Uro?e,  Ohio.— Bonds  2lMf/iori«ed.— It  is  stated 
that  the  Village  Council  has  authorized  the  issaance  of  $33,- 
130  i%  street-improvement  bonds. 
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Concord,  N.  H..— Loans  AutJiorized.—'Ihe  Board  of  Alder- 
men on  Angnat  10  anthorized  a  loan  of  $5,000  for  sokool  pur- 
poeea  and  one  of  $2,000  for  tne  sewer  department. 

Continental,  Otiio,— Bonds  to  be  latued.— This  village,  it 
is  stated,  will  issue  |7,000  5^  judgment  bonds. 

Cordele,  tta.— fionci  Sale.— On  August  8  the  $10,000  5% 
school  bonds  were  awarded  to  C.  J.  Dunn  at  lOa-75.  De- 
nomination, $100.  Date,  Aug.  1,  1903.  Interest,  semian- 
aual.     Matnritv,  Aug.  1,  1928. 

Coshcctun,  Ohio.— fiond  6'a/fl.— On  July  27  the  $30,000  iy^i 
1-15-year  (aerial)  street  improvement  bonds  described  in  V.  77, 
p.  104,  were  awarded  to  the  Coshocton  National  Bank  and 
the  Commercial  National  Bank— both  local  institutions— at 
par  and  interest. 

Craftou  (Borongh),  Pa.— Bond  O^erinflr.— Proposals  will 
be  received  nntil  7  p.  m.,  August  18,  by  W.  O.  H.  Elliott, 
Borough  Clerk,  for  $50,000  4;<  23-year  (average)  bonds,  of 
which  $35,000  is  for  the  improvement  of  sewers,  streets, 
alleys,  etc.,  and  $15,000  to  fund  floating  debt.  Denomina- 
tion, $1,000.  Interest,  March  1  and  September  1  (free  from 
tax)  at  the  First  National  Bank  of  Grafton.  Bonded  debt 
(including  this  issue).  $138,500;  assessed  valuation,  ^2,126, 
465;  real  value  about  $3,550,000. 

Darllngtun  County,  S.  C— Bonds  Not  Soid.— This  county 
did  not  sell  tbe  $35,000  5^  30-year  coupon  court-house  bonds 
offered  on  July  23.  Denomination,  $1,000.  Interest,  Jan.  1 
and  July  1.  County  has  no  bonded  debt  at  present.  Assessed 
valuation,  $1,025,678. 

East  Cierelaud,  Ohio.— Sond  O^erinfif.— Proposals  will  be 
received  until  12  M,.  August  29,  by  H.  B.  Chapman,  Village 
Clerk,  for  $3,500  4J^i<  water  bonds.  Denomination,  $500, 
Date,  May  1,  1903.  Interest,  semi-annual.  Maturity,  May  1, 
1908.  Accrued  interest  to  be  paid  by  purchaser,  Certified 
check  for  lOjt  of  bonds  bid  for,  payable  to  Village  Treasurer, 
required. 

East  Grand  Forks,  Minn.— Bids  Not  Opened.— The  Coun- 
cil did  not  open  the  bids  received  August  4  for  the  $15,000 
if^%  water  bonds  described  in  V.  77,  p.  159.  It  seems  that  a 
suit  has  betn  instituted  in  tbe  District  Court  to  prevent  the 
issuance  of  these  bonds.  It  Is  alleged  by  the  petitioner  that 
the  city  has  already  reached  Its  limit  of  indebtedness  and 
also  that  tbe  call  for  the  election  did  not  state  for  what  pur- 
pose the  bonds  were  to  be  used. 

East  Wajnesbnrg,  Pa,— Bond  O^ertngr.— Proposals  will  be 
received  until  8  p.  m.  to-dav  (August  15),  by  A.  H.  Sajers, 
Secretary,  for  $8,000  5f  sewer  bonds.  Denomination,  $200. 
Date,  Aug.  16,  1903.  Interest  semi-annually,  free  of  tax. 
Maturity,  part  yearly  from  1  to  26  years. 

Ellisville,  Miss.— Date  of  Bond  Blection.— September  1  has 
been  fixed  upon  as  the  date  on  which  the  question  of  issuing 
$30,000  water  bonds  will  be  submitted  to  a  vote  of  the  people. 
Ely,  Minn.- Btrnd*  Voted.— This  city  on  Auguat  4,  by  a 
vote  of  115  to  18,  anthorized  the  issuance  of  $40,000  water 
and  light-improvement  bonds. 

Eljria,  Ohio.— Bond  0^e«ny.— Proposals  will  be  received 
until  12  M.,  September  15,  by  Frank  B.  Fauver,  City  Aud- 
itor, for  $25,0C0  4«  bridge  bonds.  Authority,  Sections  2885, 
2838  and  2^37,  Revised  Statutes  of  Ohio.  Denomination, 
$1,000.  Date,  July  1,  1903.  Interest,  April  1  and  October  1 
at  the  United  States  Mortgage  &  Trust  Co.,  New  York  City. 
Maturity,  $2  000  yearly  on  October  1  from  1918  to  1928,  in- 
clusive, and  $3,(00  on  Oct.  1,  1929.  Accrued  interest  to  be 
paid  by  purchaser.  Certified  check  on  a  local  bank  for  $500 
required.    Bids  to  be  made  on  blanks  prepared  by  the  city. 

Erie  County,  N.  I.— Bowd  Bate.— This  county  has  sold  at 
private  sale  an  issue  of  $50,000  i%  temporary  bonds  to  pay 
State  tax.  Denomination,  |5,t00.  Date,  Aug.  1,  1903.  Ma- 
turity, March  1,  19i4. 

Farmville  Township,  Pitt  County,  N.  C— Bond  Election, 
— An  election  has  been  ordered  in  this  township  to  vote  a 
subscription  to  the  second  mortgage  bonds  of  the  Raleigh  & 
Pamlico  Sonnd  Railroad. 

Fajette  Conuty,  Ohio.— Bond  Bate.— On  Auguat  6  $2,400 
5%  l-3year  (serial)  road-improvement  bonds  were  awarded 
to  the  Midland  National  Bank  at  ICO'521.  Denomination, 
$800.     Date,  Aug.  10,  1903.     Interest,  semi- annual. 

FloresTille,  Texas.— Bond  News.— We  are  advised  that 
this  city  is  endeavor iog  to  sell  the  $14,000  i%  20-40-year  (op- 
tional) water  and  light  bonds  to  the  State  of  Texas.  If  such 
a  sale  is  not  consummated,  the  bonds  will  be  offered  to  the 
public.    H.  C.  Thompson  is  City  Clerk. 

Fort  Ciillins,  Colo.— Bonds  Not  Sold, — We  are  advised 
that  the  $175,000  4%  10- 15-year  (optional)  water  bonds  offered 
on  August  3  were  not  sold.  For  description  of  bonds,  see  V. 
77,  p.  214. 

FoBSton,  Polk  County,  Minn.— Bond  O^eringr.— Proposals 
will  be  receivtd  until  2pm,  August  31,  by  W.  E,  Black, 
Village  Recorder,  for  $4  000  6%  15-year  bonds  and  $4,000  6$ 
15-year  electric  light  bonds.  Denomination,  $1,0C0.  Interest, 
Eemiannual.  Authority,  election  held  August  4.  Certified 
check  for  5%  of  bonds,  payable  to  the  Village  Treasurer,  re- 
quired. 

Franklin,  Mass.— Bonds  Not  to  be  Issued  at  Present.— We 
are  advised  that  this  town  does  not  purpose  issuing  any  bonds 
at  present.  The  Act  of  the  last  Legislature  authorizing 
$75,000  additional  water  bonds  was  to  provide  for  the  future 
in  case  of  need, 

Franklin  County  (P.  0.  Columbus),  Ohio.— Bond  Sale.— 
On  August  12  the  $3,010  6%  free-turnpike  bond  described  in 
V.  77,  p.  268,  were  awarded  to  the  First  National  Bank  of 
Barnesville  at  102'533.    Following  are  the  bids : 


rirstNat.  Bank,  Barnes vUie.. $3,076  00  I  N.  M.  Strait,  ColumDuB *3,006  00 

8.  A.  Kean.  Chicago. 3,013  00  | 

Fnlda,  Minn.— Bond  Bate.— On  Aug.  7  $4,000  5%  village 
hall  and  jail  bonds  were  awarded  to  C.  M.  Eliinwood  &  Co., 
Chicago,  at  100  825.  Denomination,  $1,000.  Date,  Aug.  1, 
1903.  Interest,  annually  on  May  1.  Maturity,  one  bond  la 
each  of  the  years  1914,  1915,  1918  and  1917. 

(jibson  County,  I nd.— Bond  Sate.— It  Is  stated  that  an 
issue  of  $54,550  rock-road  bonds  of  Patoka  Township  was 
recently  awarded  to  the  Huntington  Bank  at  101 'Ot  8. 

Goodhue,  Minn.— Bond  i'ate.— On  August  1  $8,400  5^5, 
10,  15  and  20year  water  bonds  were  awarded  to  the  City 
Bank  of  Goodhue  at  par.  Date,  July  10, 1903.  Interest, 
semi-annual. 

Greeubnrg  (N.  Y.)  Union  Free  School  District  No.  4.— 
Bomi  Sute  Fostponed. — We  are  advieed  that  the  sale  of  the 
$10,000  4"?  school  bonds,  which  was  to  have  taken  place  on 
Auguat  10,  has  been  postponed  for  about  two  months. 

(i^ieene  County,  N.  C. — Bond  Election.— The  Board  of  Com- 
missioners has  decided  to  hold  an  election  to  vote  a  eub- 
pcriptlon  of  $50,000  in  aid  of  the  Raleigh  &  Pamlico  Sound 
Railway. 

(IreeuTille,  N.  C.—Bond  Election.— The  Board  of  Alder- 
men has  decided  to  hold  an  election  to  vote  on  the  question 
of  subscribing  to  $15,000  of  the  second  mortgage  bonds  cf 
the  Raleigh  &  Pamlico  Sound  Railroad. 

Bonds  Not  Sold.— No  satisfactory  bids  were  received  on 
August  5  for  the  $65,000  5%  80-year  improvement  bonds. 

ttreenville,  Ohio.— Bond  Oj'erinp.— Proposals  will  be  re- 
ceived until  12  M.,  September  8,  by  J.  C.  Katzenberger,  City 
Auditor,  for  the  following  bonds  : 

tS.OCO  bt  East  Fifth  Street  improvement  bonds,  maturing  one  bond,  tl.OOO,  ou 

Sept.  »  from  1004  to  1U06,  Inclusive. 
1,800  5»  iSast  Fourth  Street  improvement  bonds,  maturing  one  bond,  $1,200, 
on  Sept.  3  from  1904  to  1907,  inclusive. 

Date.  Sept.  8,  1908.  Interest,  annual.  Authority,  Section 
2835  of  the  Revised  Statutes  of  Ohio.  Accrued  interest  to  be 
paid  by  purchaser  and  bonds  must  be  paid  for  •\yithin  ten 
days  from  the  time  of  award.  A  certified  check,  payable  to 
the  City  Treasurer,  for  $100  is  required  with  bids  for  each 
issue. 

Humilton,  Ohio.— Bonds  .4Mf/iort2«d.— The  Trustees  of  the 
Sinking  Fund  on  August  5  authorized  the  issuance  of  $15,000 
4:}4i  15- year  refunding  bonds.  Denomination,  $500.  Inter- 
est, semi-annual. 

Hamilton  County,  Ohio.— Bonds  Authorized.— The  County 
Commissioners  have  voted  to  issue  $300,000  4%  bonds  to  re- 
build a  bridge  recently  destroyed  by  fire. 

flannibal,  Mo.— Bond  Sale, — This  city  recently  sold  to  the 
Farmers'  &  Merchants'  Bank,  the  Hannibal  National  Bank 
and  tbe  First  International  Bank  $23,000  4^  refunding  bonds. 
Denomination,  $500.  Date,  Sept.  1,  1903.  Interest,  semi- 
annual.   Maturity,  Sept.  1,  1928. 

Hartford,  Ala.— Bonds  Not  Sold— We  are  advised  that  the 
$15,000  5%  water-works,  electric-light  and  general-improve- 
ment bonds  offered  on  August  1  have  not  yet  been  sold.  J. 
F.  Collins,  Town  Clerk,  will  entertain  any  bids  for  these 
bonds  that  may  be  presented. 

Hart  (Mich.)  School  District.- Bond  Offering,— We  are 
advised  that  proposals  for  the  $5,000  5%  school-house  bonds 
mentioned  in  the  Chronicle  June  27  will  probably  be  re- 
ceived until  about  September  1  by  W.  L.  Hanson,  Director. 
Denomination,  $1,000.  Date,  Feb.  1,  1904.  Interest  annu- 
ally in  Hart.  Maturity,  Feb.  1,  1909.  Bonds  are  exempt 
from  taxes.    District  has  no  bonded  debt  at  present. 

Hartwitk  (Iowa)  School  District.— Bonds  Foied.— This 
town  has  voted  to  issue  $20,000  sctiool  house  bonds. 

Hills  School  Uistrict  No.  66,  Bock  County,  Minn.— Bond 
Snte.—Thia  district  on  Aug.  10  awarded  an  issue  of  $3,000  4^ 
building  bends  to  the  State  of  Minnesota  at  par.  Denomina- 
tion: $300,  except  one  bond  for  $800.  Interest  annually  on 
July  1.  Maturity,  one  bond  yearly  from  1910  to  1918,  in- 
clusive. 

Hobart,  Okla.— Bond  0#eringf.— Proposals  will  be  received 
nntil  12  M.,  Aug.  15,  by  D  E.  Morgan,  City  Clerk,  for  $17,500 
water  and  $20,000  sewer  bonds,  Denomination,  $1,000.  In- 
terest, semi-annual.  Maturity,  30  years.  Bids  are  asked  for 
bonds  bearing  4,  43^,  5,  53^  and  6  per  cent  interest.  These 
bonds  were  offered  in  p.irt  as  5  per  cents  on  June  1,  but  were 
not  sold.  They  represent  the  first  issue  put  out  out  by  the 
city.    Assessed  valuation,  $700  000. 

Houston,  Texas. — Bonds  Defeated.— The  question  of  issu- 
ing $800,0u0  water  plant  bonds  failed  to  carry  at  the  election 
held  August  4. 

Houston  Heights,  Texas.— Bonds  Fofed.— This  city  has 
voted  to  issue  $12,000  school  bonds. 

Hudson  County,  N.  J.— Bonds  Authorized— Bond  Offer- 
ing,— The  Board  of  Freeholders  has  authorized  the  issuance 
of  $28,000  H  20-year  registered  gold  bridge  bonds,  to  be  dated 
Sept.  8,  1903.  Proposals  for  these  bonds  will  be  received 
nntil  4  p.  M.,  September  3,  by  John  P.  Egan,  Clerk  Board 
Chosen  Freeholders.  Date  of  bonds,  Sept.  1,  1903.  Interest 
semi-annually.  Certified  check  for  d%  of  bonds  bid  for, 
drawn  on  some  national  bank  or  trust  company  and  payable 
to  Stephen  M.  Egan,  County  Collector,  required.  The  offic- 
ial advertisement  of  this  offering  will  be  publiahed  in  the 
Chronicle  next  week. 

Indiana,  Pa.— Bond  O^erinsf.— Proposals  will  be  received 
until  Auguat  25  by  J.  Wood  Clark,  Chairman  Finance  Com- 
mittee, for  $25,000  4%  sewerage-plant  bonds.  Denominations, 
ten  for  $1,000,  twenty  for  $500  and  twenty-five  for  $200  each. 
Date,  Sept.  1,  1903.  Interest  semi  annually  at  office  of  Bor- 
ough Treasurer.    Maturity,  30  years;  aubjeot  to  call  on  any 
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interest  paying  date  on  80  days' notice.  Bonds  are  exempt 
from  all  taxes.  Bonded  debt  Ang.  10,  1903.  $19,000;  sinking 
fund,  $3,000.    Assessed  valnation,  fl.OOO.OOO. 

Jackson  County  (P.O.  Siottsboro),  JLla.— Bonds  Not  Sold, 
—We  are  advised  that  the  |6.3,500  5^  20-30-year  (optional) 
road  and  bridge  bonds  offered  on  July  20  have  not  yet  been 
Bold.     For  description  of  bonds,  see  V.  77,  p.  105. 

Jefferson  Coanty  (P.  0.  SteubeuvlUe).  Ohio— Bond 
0^«riri<7,— Proposals  will  be  received  nntll  a  p.  m.,  Sept.  5, 
by  the  Commissioners  of  the  Mount  Pleasant  Station  and 
Long  Run  Free  Turnpike,  care  of  the  County  Auditor,  for 
|8,0(J0  5*  tnrDpike  bonds.  Authority,  Section  4808,  Revised 
Statutes  of  Ohio.  Date.  Nov.  1,  1903.  Interest,  semi-annual. 
Mnturity,  Nov.  1,  1911.  Certified  check  for  5^  of  bid  re- 
quired. 

Jersey  City,  N.  J.— Bonds  Authorized.— The  Board  of 
Finance  has  authorized  the  Board  of  Education  to  issue 
123,625  bonds  to  pay  for  school  repairs. 

Jobuson  City.  Tenn.— Bond  £/ec<ion.— An  election  will 
be  held  September  17  to  vote  on  the  question  of  issuing  |25,- 
000  5*  improvement  bonds. 

Kansas  City.  Ho.— Charter  Amendments  Voted. — The  elec 
tion  held  August  4  on  the  question  of  amending  the  City 
Charter  so  that  bonds  may  be  issued  for  various  purposes 
resulted  in  6,397  votes  in  tavor  of  and  836  against  the  pro- 
posed amendments.  Tne  bonds  talked  of  under  the  amend- 
ments are  as  follows:  $1,100,000  for  water,  IWO.OOJ  for 
parks.  |'350.000  for  market  houses,  $225,000  for  city  hospital 
and  $100,000  for  fire  protection.  Another  election,  to  author- 
ize the  bonds,  must  be  held  before  the  securities  can  be 
issued. 

Kaufman,  Texas.— Bonds  .^pjjroved.— An  issue  of  $8,000 
i},^i  refunding  sohool-house  bonds  has  been  approved  by  the 
Attorney- General. 

Kearny,  N.  J. — Bond  Saie.— It  is  reported  that  this  town 
has  sold  an  issue  of  $155,000  street,  sewer  and  refunding 
bonds  to  the  West  Hudson  County  Trust  Co.  of  Harrison. 

Kingston  School  District,  Tascola  Coanty,  Mich,— iSonds 
Voted.— Th\B  district  on  August  8,  by  a  vote  of  75  to  10,  au- 
thorized the  issuance  of  $5,000  school-house  bonds. 

Kroschel,  Kanabec  Coanty,  Minn.— Bond  Sale.  -The 
$2,000  20-) ear  road  and  bridge  bonds  offered  for  sale  on  July 
28  were  awarded  to  the  State  of  Minnesota  at  par  for  4  per 
cents.     Securities  were  described  in  V.  77,  p.  105. 

La  Crosse,  Wis.- Bonds  Not  Sold.— Ho  bids  were  received 
August  6  for  $15,000  3l4i  10  20  year  (optional)  water  and 
sewer  bonds  offered  on  that  day. 

LeaTenwoith  (Kan.)  School  District.- Bonds  Not  Sold.— 
The  report  that  the  $60,000  4^  high  school  bonds  mentioned 
in  the  Chronicle  April  18  have  been  sold  at  private  sale  is 
incorrect.  We  are  advised  that  it  is  possible  that  the  State 
will  take  these  bonds  at  par. 

Little  River  Township,  Wake  County,  N.  C.—Bond  Elec 
tion.—ihe  question  of  suuscribing  to  $10,000  6*  second  mort- 
gage bonds  of  the  Raleigh  &  Pamlico  Sound  Railroad  Co. 
will  be  submitted  to  the  voters  on  September  22.    Bonds  car- 
rying 5%  interest  and  maturing  in  30  years  will  be  issued. 

MtCracken  County,  Ky.— Bonds  Not  Sold.— The  following 
bids,  all  of  which  were  rejected,  were  received  August  4  for 
the  $100,000  30-year  refunding  bonds  described  In  V.  77,  p. 
160: 

W.  J.  Hayes  &  Sons,  bonus  |2,000  C^s). 
R.  Kleybolte  &  Ck).,  boaus  tl.ooo  (6s). 
S.  A.  Kean  &  Co.,  par  for  5a. 

PVopo.sed.— The  Finance  Com 
mittee  of  the  City  Councils  on  August  7  passed  a  resolution 
recommending  the  issuance  of  $500,000  bonds,  of  which  $150,- 
000  will  be  used  for  the  erection  of  an  electric  plant,  $150,000 
for  filtration  and  water  improvements,  $100,000  for  a  new 
city  hall,  $50,000  for  a  poor  farm  and  $50,000  for  sewer  and 
paving  improvements, 

Magaolla  School  District,  Birerslde  County,  Cal.— Bond 
8ale.—Oa  August  5  an  issue  of  $4,000  6i  1-4-year  (serial) 
bonds  was  awarded  to  Isaac  Springer  &  Co.,  Pasadena,  at 
100'937. 

Mark's  Creek  Township,  Wake  County,  N.  C.—Bond 
Election.— On  Sep' ember  22  an  election  will  be  held  to  issue 
$8,000  5!?  30  year  bonds  as  a  subscription  to  a  like  amount  of 
Qi  second  mortgage  bonds  of  the  Raleigh  &  Pamlico  Sound 
Railroad  Co. 

MasoD,  Ohio.— Bo«d  O/eringr.— Proposals  will  be  received 
until  12  M  ,  Aug.  31,  by  C.  A.  Hinkle,  Village  Clerk,  for  $3,000 
5<«  street  improvement  bonds.  Authority,  Section  2835,  Re- 
vised Statutes  of  Ohio.  Denomination,  .$500.  Date,  July  1, 
1903.  Interest,  March  1  and  September  1  at  the  Mason  Bank 
in  Mason.  Maturity,  $500  each  six  months  from  March  1, 
1804,  to  Sept.  1,  1906,  inclusive.  Accrued  interest  is  to  be 
paid  by  purchaser.  Certified  check  for  6%  of  bonds  bid  for 
required. 

MeadTllie,  Pa.— Bond  O^ertng.— Proposals  will  be  re- 
ceived until  8  P.  M  ,  August  19,  by  A.  C.  Pardee,  City  Clerk, 
for  $3'5,000  4%  water-works-improvement  bonds.  Denomina- 
tion, $503.  Interest,  January  1  and  July  1  at  the  oflQce  of 
the  City  Treasurer.  Maturity,  30  years;  subject  to  call  after 
5  years. 

Minneapolis,  Minn.— Bond  Sale.— Oa  August  10  the  $100,- 
OCO  'i}4i  bu-vear  water  bonds  were  awarded  to  the  Swedish 
American  National  Bink  of  Minneapolis  at  par  and  interest. 
On  the  same  day  the  $50,000  bridge,  $75,000  street- improve- 
ment and  the  $175,000  "permanent-improvement-revolving" 
4i  80-year  bonds  were  all  awarded  to  N.  W.  Halsey  &  Co., 
New  York  City,  at  104-07— a  basis  of  about  3 '77?.    These 


Well.  Both  &  Co.,  par  for  l)<s. 
Seasongood  4  Mayer,  par  for  ■*  O-lOs, 
Cincinnati  Trust  Co.,  par  for  iHs 

Pa  — Bonds 


McKeesport, 


bonds  w^re  described  in  V.  77,   p.  215. 
were  ss  follows : 


The  bids  received 


N.  W.  Halsey  &  Co.,  New  York..  1300,000  4s 1812,210 

Swedlsh-Amorloan  National  Bank UX'.OOO  Sj^s lOo.Ooo 

KstHbrook  ACo.,  Boston Entire  $4uO,000 410,Vi75 

K.  1..  Day  A  Co  ,  Boston 800,000  49 812,053 

Uomlnlc»&  DoraluU'k.  New  York  800.000  4s SlS.OlO 

50.000  bridge 60,158 

"5,000  Iraproveinent 7f>,83fl 


N.  W.  HarrU  &  Co.,  Chicago. 


\ 


Northwestern  Trust  Co.,  St.  Paul 60,000  brldce  . 


eo,60& 


Minnesota —Sfafe  Fund  Loans.— We  quote  the  following 
from  the  St.  Paul  "Pioneer  Press"  of  Aug.  6.  1903  : 

"Tbe  State  Boiirdof  Investment  yesterday  approved  twenty-Uve  app'ioatlons 
for  l.>ans  from  couuti^^s.  townships  and  school  ditttriets  aegreijatiug  JlOi.'-OO. 
Of  this  amount  »4i',HC0  is  lent  on  county  dratnajro  bonds,  *:i4.000  ou  county 
bonds  for  the  construction  of  jails  and  the  like,  |l4.u00  on  township  bonds 
and  tlS.UOO  !•  lent  to  school  districts  for  new  school  homes. 

"The  money  lout  on  drainage  bonds  will  bo  used  by  Polk  County  for  the  con- 
struction of  seven  ditches,  known  as  Ditches  Nos.  36,  87,  S8.  89,  40,  41  and  42. 
These  loans  bear  3»  Interest,  iu  accordance  with  a  law  passed  by  the  last  Leg- 
islature. 

"The  sohool  district  leans  bearing  4i  interest  are  made  to  districts  in  the 
followlngr  counties:  Pope,  fa.ooo;  Kock,  ».<.00C;  Btg  Stone,  »860;  Faribault, 
♦SOC;  St.  Louis,  1700;  Millo  Lacs,  $700;  Aitkin,  $700-  Wadena,  1600;  Morrison, 
1500;  Dakota.  »60t);  Crow  Winir,  *400;  Pipestone,  *2B0. 

"The  township  loans  are  as  follows  :  Brookport,  Pine  County.  $5,000;  Fair- 
fax, Polk  Couutv,  tS.bOO;  Comfort,  Kannabec  County,  $3,t00;  Sullivan,  Polk 
Couuty,  $^,SOU. 

"Loans  for  jails  and  the  like  are  made  to  the  following  counties  :  Meeker, 
$9.'JyO;  Crow  Wing,  $16,000." 

Moorae,  Oa.— Bonds  Defeased.— This  city  on  August  6 
voted  against  the  issuance  of  $30,000  5^  water  bonds. 

Monroe,  Mich.—  Coi rection, — Last  week  in  enlarging  upon 
tbe  offering  of  $30,000  A%  pavlus  bonds  of  this  city,  as  pub- 
lished in  the  Chronicle  Aug.  1,  a  typographical  error  made 
the  date  of  sale  read  Aug.  27,  whereas  it  should  have  been 
Aug.  17— the  date  as  originally  published. 

Montpeller,  Ohio.— Bond  Sale.— Oa  August  10  the  $10,000 
4:14%  15  year  sewer  bonds  described  in  V.  77,  p.  264.  were 
awarded  to  P.  S.  Briggs  &  Co.,  Cincinnati,  at  100-125  and 
interest. 

Mount  Pleasant,  Mlcb.— Bond  Election.— An  election  will 
be  held  August  24  ro  votu  on  the  question  of  Issuing  $3,000 
street-paving  and  $8,000  oement- sidewalk  bonds. 

Mount  Vernon,  N.  ¥.— Bo7id  Sale.— On  Aug.  11  the  $40,000 
4%  29-32-year  (serial)  deficiency  bonds,  described  in  V.  77, 
p.  814,  were  awarded  to  F.  L.  Fuller  &  Co.,  Cleveland,  at 
100-25.     This  was  the  only  bid  received. 

Naples  School  District,  Morris  Coanty,  Texas.- Bond 
Offering. — Proposals  will  be  received  at  any  time  by  H.  B. 
Moore,  President  School  Board,  for  the  $8,000  4%  school 
bonds  recently  approved  by  the  Attorney -General  and  regis 
tered  by  the  State  Comptroller.  Denomination,  $500.  Date, 
May  1,  1903.  Interest,  annual.  Maturity,  20  years;  subject 
to  call  after  5  years.  Value  of  taxable  property,  $313,000. 
S.  Q.  Led  better  is  Secretary  Board  of  Trustees. 

Newport,  R.  I.— Bonds  jDefeated.— This  city  on  August  6 
voted  against  the  proposition  to  issue  $50,000  high-school, 
$25,000  sewerage- pumping-station  and  $50,000  granolithic- 
sidev^alk  bonds. 

Newton,  Mass. — Bond  Sale.— The  City  Treasurer  has  sold 
to  the  sinking  fund  at  par  au  issue  of  $16,000  3^^  1-8-year 
(nerial)  high  school  bonds.  Dcjnominatioa,  $2,000.  Date, 
June,  1,  1903'.     Interest,  semi-annual. 

Norwalk  (Ohio)  S  hool  District. -Bonds  Refused.-Bdai- 
son,  Prior  &  Co.,  Cleveland,  have  refused  to  tase  the  $18,000 
5%  refunding  bonds  awarded  to  them  on  June  3 J,  owing  to  a 
legal  technicality  in  the  wording  of  the  original  resolution 
passed  by  the  Board  of  Edncation. 

Bond  O/Terinflf.- Proposals  will  be  received  until  12  M., 
August  31,  by  F,  A.  Powers,  Clerk  Bjard  of  Education,  for 
$15,000  5^  refunding  bonds.  Authority,  Section  2834a,  Re- 
vised Statutes  of  Ohio.  Denomination,  $500.  Date,  Sspt.  1, 
1903.  Interest  semi-annually  at  the  Norwalk  Savings  Bank 
Co,  Maturity,  $1,000  Sept.  1,  1904,  and  $2,000  yearly  on 
September  1  from  1905  to  1911,  inclusive.  Bids  must  be  made 
on  blanks  furnished  for  the  pnrpose  and  must  be  accom- 
panied by  cash  or  a  certified  check  for  $300. 

Oak  Park,  Cook  Connty,  III.— Bond  Sale.— Oa  August  8 
the  $32,500  4%  village  hall  bonds  described  in  V.  77.  p.  161, 
were  awarded  to  the  First  National  Bank,  Chicago,  at 
100'077  and  interest.     Following  are  the  bids  : 

First  Nat.  Bank,  Chicago $32,C8S  00  |  S.  A.  Kean,  Chicago $32,600  00 

Omaha,  Neb.— Bond  Safe.— The  City  Council  on  August  7 
passed  an  ordinance  providing  for  the  issuance  of  $209,000 
4}4%  80- year  lunding  bonds,  and  directed  the  Treasurer  to 
enter  into  a  contract  with  Spitzer  &  Co,,  Toledo,  for  the  sale 
of  the  same.  Bonds  are  dated  Aug.  1,  1903,  and  are  issued  to 
relieve  several  of  the  more  important  city  funds,  which  have 
become  exhausted. 

Oneida,  N.  Y.—Bond  Sale.— On  August  6  an  issue  of  $8,000 
4%  1-10  year  (serial)  street-improvement  bonds  was  awarded  to 
the  Oneida  Savings  Bank  at  par  and  Interest.  Date  of  bonds, 
July  1,  1903. 

Oneida  Coonty  (P.  0.  Preston,  Idaho,)  School  District 
No.  18.— i<<'»  d  iJaie.-This  district  has  sold  to  the  State  of 
Idaho  $12,000  5i  10  year  school  bonds  dated  July  1,  1903. 

Palo  Alto  School  District,  Saata  Clara  Coonty,  Cal.— 
Bond  Sale.-On  August  4  $4,000  6%  1  8  year  serial  school 
bonds  were  awarded  to  A.  B.  Glasscock  at  105'025.  De- 
nomination, $500.  Date,  Aug.  4,  1908.  Interest  annually  on 
January  1. 

Pease  Township  (P.  0.  Martins  Ferry),  Ohio.- Bond  Sale. 
— We  give  below  a  list  of  the  bids  received  August  8  for  the 
$20,OOl»  5%  road  bonds  described  in  V.  77,  p.  106  : 

p.  S.  UrlifKS  A  Co..  Clncln $80,230  00 

L«mprechtIJro8.Co..Cleve..  1!0,228  00 
S.  A.  Kean.  Chlcairo 20,10101 


Denlaon,  Prior  &  Co.,  Cleve- 
land and  Boston.... $20,411  00 

Well.  Uoth  A  Co.. Clncln aO.SlOOO 

Seanonvood  A  Mayer.  Cm 2u.2ne  Ou 

H.  Klejbolle  *  Co..  Clncln....  20,260  00 


People's  B'k, 
Mew  Ist  Nat. 


Martins  Ferry.  80,0»6  7I 
B'k,  Columbus.  20,000  0| 


August  15,  1903.] 
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Perth  Amboy,  N.  J.— Bonds  Sold  in  Part  to  Sinking  Ftmd, 
—  We  are  advised  that  no  bids  were  received  Ausiust  7  for 
the  |SO,O0O  4^  30-year  water  bonds  described  in  V.  76.  p.  1371, 
and  that  the  City  Treasurer  waa  then  authorized  to  purchase 
125,000  of  the  bonds  for  the  sinkinjf  fund 

Pioneer  Irrlir»tIon  Distrld  (P.  0.  Caldwell).  Idaho.— 
Bond  Offering.— Proposals  will  be  received  until  3pm.  Sep- 
tember 12,  by  the  Board  of  Directorp,  Rees  H.  Davis,  Secre 
tary,  for  $43,500  6^  conpon  bonds.  Securities  are  the  unsold 
portion  of  an  issue  of  f207,555  authorized  at  an  election  held 
Oct.  14,  1901.  Denomination,  $500.  Date.  July  1,  1903.  In- 
terest semi-annually  at  the  First  National  Rank  of  Caldwell. 
Maturity,  f  1,000  in  1918,  fi.OOO  in  1914,  $3,500  in  1915,  $3,500 
in  1916,  f4,500  in  1917,  |4,000  in  1918  anrt  al?o  in  1019,  $6,000 
in  1920.  $7,000  in  1921  and  |8  000  in  1933.  As  stated  above, 
$165,000  of  this  issue  has  already  been  sold  as  follows: 
$80,000  to  W.  C.  BrHdbury  in  payment  of  the  Phyllis  Canal, 
$10,000  to  Howard  Sebree  in  payment  for  the  Caldwell 
Cacal,  $5,000  purchased  by  the  Citizens'  State  Bank  of 
Nampa.  $5,000  by  the  Commercial  Bank  of  Caldwell,  $15,000 
by  the  First  National  Bitnk  of  Caldwell  and  $50,000  by  Doke 
M.  Farson  &  Co.  of  Chicago,  the  sales  all  being  made  at  par 
and  interest.  The  ofiBcial  circular  states  that  the  Sapreme 
Court  has  passed  upon  every  point  touching  the  legality  of 
the  organization,  the  regularity  of  all  proceedings  subse- 
quent to  the  organization,  the  validity  of  the  bond  issue  and 
the  constitutionality  of  the  District  Irrigation  Law. 

Port  liaron,  Mich. — Bonds  Not  Sold— Bond  Offering.—- 
Proposals  were  asked  for  urtil  12  M  yesterday  (Auguat  14), 
by  E.  A.  Cady,  City  Comptroller,  for  $41,000  4%  repaving, 
$15,000  45r  school  and  $10,0C0  i%  sewer  bonds.  Diteof  bonds, 
July  1,  19  3,  Interest  semi-annually  at  the  Hanover  Na- 
tional Bank,  New  York  City.  Maturity,  July  1,  1933.  An 
unconditional  certified  check  for  S'i  of  the  par  value  of  the 
bonds,  payable  to  the  City  of  Port  Huroa.  is  required  with 
bide  for  *  ach  issue.  These  bonds  were  offered  on  July  29, 
but  no  bids  were  then  received. 

Baleigh  Township,  Wake  Connly,  N.  C.—Bond  Election.— 
An  election  will  be  held  September  22  to  vote  on  the  ques- 
tion of  eubecribing  to  $30,000  8^  second  mortgage  bonds  of 
the  Raleigh  &  Pamlico  Sound  Railroad  Co.  The  bonds,  if 
authorized,  will  carry  5%  interest  and  mature  in  30  years. 


Red  Bank,  N.  J.— Bond  Election.— An  election  will  be 
held  shortly  in  this  township  to  vote  on  the  question  of  issu- 
ing $40,000  i%  1-30-year  (serial)  bonds  to  take  up  a  like 
amount  of  6%  sewer  certificates.  Denomination,  $1,000.  Dr. 
A.  Ot.  Brown  is  Chairman  Finance  Committee. 

Rosebnrgr  (Ore.)  School  District.— Bond«  Voted.— Thia 
district  on  August  8  voted  to  issue  $20,000  high-school- 
building  bonds. 

Rose  Hill  Township,  Cotfonwood  Coauty,  Minn.— Bond 
O^ertnflr.— Proposals  will  be  received  until  September  1  by 
Clark  W.  Seely,  Town  Clerk,  for  $2,000  bridge  bonds,  at  not 
exceeding  5^  interest.  Authority,  Chapter  86.  Laws  of  1908. 
Interest  annually  on  August  1.  Maturity,  $125  yearly  on 
August  1  from  1909  to  1918,  inclusive,  and  $150  yearly  on 
August  1  from  1919  to  1923,  inclusive. 

St.  Bernard  Parish,  La.— Bonds  Authorized. — The  Police 
Jury  on  August  3  authorized  the  issuance  of  the  |50,000  5% 
40-year  road  bonds  voted  at  the  election  held  July  23,  1903. 
Denomination,  $500.  Date,  Oct.  1, 1903,  Interest  annually 
on  January  1  at  the  Citizens'  Bank  of  New  Orleans. 

St.  John,  N.  B.— Debenture  Offering. -Fred.  Sandall,  City 
Chamberlain  is  offering  for  sale  $60,000  S^%  improvement 
debentures.  Denomination,  $500.  Date,  May  1,  1903.  In- 
terest semi-annually  at  the  office  of  the  City  Chamberlain. 
Maturity,  May  1,  1943.  Securities  are  exempt  from  city 
taxes.  Debenture  debt,  Aug.  6,  1903,  $3,735,443;  sinking 
fund,  $493,180.  * 

St.  Matthews  Township,  Wake  Coanty,  N.  C.—Bond 
Election.- An  election  September  23  has  been  called  to  vote 
$5,000  5%  30-year  bonds  as  a  subscription  to  H  second  mort- 
gage bonds  of  the  Raleigh  &  Pamlico  Sound  Riilroad  Co. 

San  Francisco,  Cal.— Dafe  of  Bond  Election. — The  Mayor 
has  signed  the  bill  providing  foi*  an  election  September  29  to 
vote  on  the  question  of  issuing  upwards  of  18  millions  of 
bonds.  The  purposes  for  which  these  bonds  are  proposed 
and  the  amount  contemplated  for  each  improvement  will  be 
found  on  page  365  of  the  Chronicle  of  Aug.  1. 

Santa  Rosa  School  District,  Sonoma  Coauty,  Cal. — Bonds 
Defeased.- Thequestion  of  issuing  $18,000  4%  1-12-year  (serial) 
school  bonds  failed  to  carry  at  the  election  held  Auguat  1. 

Sawtelle  School  District.  Los  Angeles  Coantv,  CaL — 
Bond  Sale,— Thia  district  has  sold  an  issue  of  $1,500  6^  10- 


NEW  LOANS. 


^300,000 

Spokane  County, Wash., 

REFUNDING  BONDS. 

Sealed  proposals  will  be  received  by  the  Connty 
Commissioners  o(  Spokane  County.  Washington,  up 
to  NOON.  SEPTEMBER  1ST,  1903,  at  the  office  of 
the  County  Treasurer,  It  the  Court  House,  City  of 
Spokane,  Washington,  for  $300,000  refunding  bonds. 

Said  bonds  to  be  dated  October  1st,  1903,  and  bear 
Interest  at  a  rate  not  to  exceed  6  per  cent,  payable 
semi-annually,  principal  and  interest  payable  at  the 
flscal  agency  of  the  State  of  Washington  in  New 
yorkCity. 

Said  bonds  to  be  in  denominations  of  $1,000  each. 
In  one  series,  known  as  series  "IS,"  payable  In 
twenty  yea's,  with  option  of  the  County  paying  in 
ten  years  if  it  so  elect. 

Above  bonds  are  issued  for  the  purpose  of  refund- 
Ingt50,00000  of  funding  bonds  issued  by  the  said 
County  November  1st,  1S93,  and  $t!50.000  00  Court- 
House  and  Jail  bonds,  Series  1,  dated  Novtmber  1st. 
1803. 

Bidders  are  asked  to  name  the  price  and  rate  of 
Interest  at  which  they  will  take  all  or  any  part  of 
Mid  bonds.  All  bids  to  be  marked  "Proposals  for 
Bonds." 

Cash  or  a  Cashier's  check  Issued  by  a  United  States 
National  Bank,  payable  to  Spokans  County,  Wash- 
ington, must  accompany  each  bid  to  the  amount  of 
3  per  cent  of  the  amount  bid;  same  to  be  forleited 
to  the  County  in  case  the  bid  be  accepted  and  the 
bidder  fall  within  the  specified  time  to  comply  with 
the  terms  of  his  bid. 

The  right  is  reserved  to  reject  any  and  all  bids. 

By  order  of  the  Board  of  County  Commissioners. 

Dated  at  Spokane,  Wash.,  July  25, 1603. 

Q.  H.  COLLIN, 
Chairman. 

Attest-  Z.  STEWART,  County  Auditor  and  ex- 
Offlclo  Clerk  of  the  Board  of  Commissioners. 


FARSON  LEAOH  &  00. 
Public  Securities, 

OHICAeO.        MEW  YORK.  B08T0II. 

PHIL.ADE1.FHIA. 

T.  B.  POTTER, 

MUNICIPAL  and      onkinc 
CORPORATION      oUIMUb, 

172  Washic^on  Street, 
CHICAGO,  IL.L.t. 

LIST    ON    APFJLICATIOK. 


INVESTMENTS, 
J.  F.  WILD   &    CO., 

BANKERS, 
IndlanapoUi,  Ind. 


HiQH-CRADE 

MUNICIPAL, 

CORPORATION, 

RAILWAY 

BONDS. 

Indiana  Bonds  and  Local  Stocks 
a  Hpecialty. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171    la   8alle    street, 

CHICAGO. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  CO 


CLEVELAND. 


BOSTON. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE.  CITY  &  BAILBOAD  BONDS. 


MacDonald,  McOoy  &  Oo., 

KUKICIPML    AMD    CORPQRATIOH 

BONDS. 
Z7Z  La  Salle  Street,  Chicago. 

4  State  Street,  BOSTON. 


INVESTMENTS. 


INVESTMENT  BONDS 

OF 

Munlcfpalities, 
Railroads     and     Corporations, 

Sultatiie  for  SavluRS  Banks,  Estates,  Trust 
Blonds  and  conservatlTe  private  investorB. 

TTf it«  jar  Circular. 

MASON,  LEWIS  &  CO. 

BANKERS. 
Boston.         Clilcago.        Philadelpbla. 

MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

DenTcr.       Chicago.       San  Francisco. 


We  Buy  and  Sell 

STOCKS  and   BONDS 

Listed  on 
New  York  Stock  Exchange. 


Fractional   lots   of   stocks   at   close 
market  prices  a  specialty. 


C.   H.  WHITE    &   CO, 

SI  Liberty  St.,  Mew  York. 


$10,000  SHERMAN,  TEXAS, 

6%    AVATEft    BONDS, 

offered  at  an  attractive  price.     Tliis  city  has  an 
assessed  valnaiion  of  over  |5,0D0,0oO. 

BAKRY   B.   POTE^ELI.   &    CO. 

Woodstock,  Vermont. 
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year  school-bnildine;  bonds.    Denomination,  |300.    Interest 
payable  at  office  of  County  Treasurer. 

Sehencctadj-,  N.  T.— Bond  Sate.— On  August  13  the  |319,- 
000  i%  registered  water  bonds  described  in  V.  77,  p.  815,  were 
awarded  to  R.  L,  Day  &  Co.,  New  York  City,  at  108  13 18 
and  interest.    Foliowinfi:  are  the  bids  : 


B  L.  D«v  &  Co..  New  York  ....108131S 
Far^!^"   '  '    ■*■  A  Co.  and  Dooi- 

InU  Ick,  N.Y '08-777 

E.  Sc  ,  I  o.,  for  tllH),000.102e6 

K.  W.  Uiirns  4  Co.,  New  Tork.l0l»-631 


SeatoDKOOd  &  Marer,  Otncto....  101*90 
Schenectady  SavinjjB  Bank  for 

$7U,000 101-09 

S  A.  Ke«n.  Cblciieo lOO'lO 

W.J.Uayes&Sons,  Cleve 10000 


Sealy,  Texas.— Bond  Election. — The  School  Board  is  con- 
sidering the  question  of  holding  an  election  to  vote  on  the 
issuance  of  bands  for  a  school  house, 

Seattle,  Wash.- Bond  Election  Proposed.— The  City  Coun- 
cil is  considering  the  question  of  holding  an  election  to  vote 
on  the  questiiDn  of  issuing  |U0,0JO  city  hall  site  and  $500,000 
city-hall- building  bonds. 

8haTfnee  (Oku.)  Schojl  District.— Bonds  not  to  be  He- 
offered  at  Piesent.—V^e  are  advised  that  the  $50,000  4<t  80 
year  building  bonds,  offered  but  not  sold  on  June  28,  will 
probably  not  be  again  advertised  until  the  market  is  more 
promisiDK. 

Shellsbarg,  B  nton  County,  Iowa.— Bonds  Fofed.— This 
town  recently  voted  to  issue  $3,943  25  5%  1-20-year  (serial) 
water  bonds,  Mr,  L  A.  Dickinson  of  the  Finance  Commit- 
tee will  entertain  proposals  at  any  time  for  the  private  sale 
of  these  bonds.  Interest,  annual.  Maturity,  $200  yearly. 
The  town  has  no  indebtedness. 

Sheraden  School  District,  Allegheney  Connty,  Pa.— 
Bond  Ofering, — Proposals  will  be  received  until  9  p.  M  , 
September  3,  by  Geo.  F.  Smith,  Secretary  (P.  O.  Sheridan- 
vllle)  for  $36,000  i%  fuuding,bonds.  Diuomination,  $1,000. 
Interest  semi-annually,  free  of  tax.  Maturity,  80  years. 
Certified  check  for  $250  required. 

Sloax  Center,  SloniCoanty,  Iowa.— Bond  OJ'eringr.- Pro- 
posals will  be  received  until  August  24  for  $4,500  Hi  gas- 
plant  bonds.  Denomination,  $500.  Date,  Sspt.  1,  19D3,  In- 
terest annually  in  Sioux  Center.    Maturity,  Sept.  1,  1918. 

Sonera  (Texas)  School  District.— Bonds  iVot  Soid.— We 
are  advised  that  no  bids  were  received  for  the  $7,000  A%  5  20- 
year  (optional)  school  bonds  offered  for  sale  on  August  1. 
For  description  of  bonds  see  V.  77,  p.  107. 


South  Bend(Ind.)  School  Dlst.- Bond  O^ering.— Propo- 
ftls  will  be  received  until  11  a  m.,  September  1,  by  Geo.  A. 
Baker,  District  Treasurer,  for  $100,000  i}4i  1-10- year  (serial) 
bonds.  Date,  July  1,  1908.  Interest  semi- annually  at  the 
National  Park  Bank,  New  York  City.  Bonds  will  be  sold  in 
lots  of  $20,000  each  or  some  multiple  thereof,  one-tenth  of 
each  lot  maturing  each  year.  Bids  will  be  received  only  on 
the  blanks  provided  by  the  Treasurer  and  must  be  accom- 
panied by  a  certified  check  for  8^  of  the  amount  of  bonds  bid 
for,  payable  to  the  "  Treasurer  of  the  Board  of  Trustees  of 
the  School  City  of  South  Bend." 

Sampter,  Baker  County,  Ore.— Bond  Oj^'ertngr.— Proposals 
will  be  received  until  8  p.  M.,  August  25,  by  S,  8.  Start,  City 
Recorder,  for  $15,000  6%  sewer  bonds.  Denominations,  from 
$100  to  $1,000,  as  desired.  Interest  semi-annually  at  the 
oflSoe  of  the  City  Treasurer.  Maturity,  $1,000  yearly.  Cer- 
tified check  for  $750,  payable  to  the  City  Treasurer,  required. 

Swarthmore  (Boroagh),  Deldiware  County,  Pa.— Bond 
O^erinflf.— Proposals  will  be  received  until  Aug.  24  by  the 
Borough  Council,  Edward  Sellers,  Secretary,  for  $20,000 
10-29  year  (serial)  bonds,  at  not  exceeding  A%  interest.  Bands 
are  free  from  tax.  Interest,  semi-annual.  Certified  check 
for  $250  required. 

Tecamseh  (Neb.)  School  District.— Bond  O^erin^'.- Pro- 
posals will  be  received  until  8  P.  M.,  Sept.  7,  tor  $16,000  4^ 
5-15  year  (optional)  school  bonds.  Securities  were  author- 
ized by  a  vote  of  227  for  to  66  against  at  election  held  Aug.  4, 
Dite  of  bonds,  Oct.  1,  1903.    Interest,  semi  annual. 

Topeka,  Kan.— Bond  iSale.—Of  the  $122,755  6%  street-im- 
provement bonds  described  inV.  77,  p,  217,  $33,600  have  been 
sold  to  William  Maoferran,  Cashier  of  of  tbe  State  Savings 
Bank  of  Topeka.  According  to  local  papers,  it  is  not  prob- 
able that  the  city  will  sell  more  than  one-half  of  these  bonds 
the  present  year, 

Yalley  County,  Mont.— Bond  Sale,— On  August  10  the 
$67,000  i%  10-20  year  (optional)  refunding  bonds  described  in 
V.  76,  p.  1425,  were  awarded  to  the  Thos.  Cruse  Savings 
Bank  of  Helena  at  par.  S,  A,  Kean  of  Chicago  offered  a 
premium  of  $160-60  for  5%  bonds. 

Van  Wert,  Ohio.— Bond  0#eringf.— Proposals  will  be  re- 
ceived until  August  81  by  H.  C.  Redrup,  City  Auditor,  foi 
the  following  bonds : 


INVESTMENTS. 

Rudolph  Kleybolte&Co. 

BANKERS, 

DEALERS  VS 

MUNICIPAL,   RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

nterest  Paid  on  Daily  and  Time  DepositSi 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

R.  A.  Lancaster  &  Sons, 

BAKKEBS, 

NO.   10  TfALL.    STREET, 

NEW  YORK. 

DXAI.KR8  IV 

INTESTMENT  and  MISCELLANEOUS 

SECURITIES. 

SoBthern  Securities  a  Si^eclalty. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 


BANHEK!!^, 


121  Devonshire  Street, 
BOSTON. 


Fred.   H.   Smith, 

Banker  and  Broker, 

66    BROADWAY,     -       -     NEW    YORK. 

Member  N.  7.  Consolidated  Stock  Ezchance. 

BONDM    AND    HTOCKH 

■•■ffkt  and  Held   for  Caah  or  on  Marvlii. 

Correapondence  Invited. 
Telephone  8886  Cortlandt  Eitabllfbed  1868, 


MISCELLANECUS. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 
63-65  Wall  Street,  New  York. 


FHE    GRAND    PRIX 


WAS  AWAHDKD  AT  THE  PABIB  KXP08ITI0N  TO 

WHITING'S    STANDARD     PAPERS. 

Ther  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
confened.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence and  your  ofBce  stationery.  Are  yon  nslng 
Whiting's  ledger  Papers  In  your  Biank-Booki. 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

nOLYOKE,  MA8S., 

And  150  DuANE  Street     -     New  York. 


SECURE    BANK    VAULTS. 


QENUIKL 
WELDED  CHROME  STEEL  AND  IRON 

aonnd  and  Flat  uars  and  e-Ply  Plates  and  Angli 

FOB  8AFE8.  VAULTS.  *0. 

Cannot  be  Bawed,  Cut  or  Drilled,  and  poiltlTely 

Barglar  Proof. 

CHROME  STEEL,  WORKS. 

Kent  Ave.,  Keap  and   Hooper   8t«., 

BaleManTerilntbeU.S       BROOKL.YM,  H.  V  . 


MISCELLANECUS. 


J.   G.   WHITE    8c    CC, 

Engineers,  Contractors, 

29  Broadway,      •      •      New  York. 

Investigations  and  Reports  on  Electric 

Railway,  Gas,  Electric  Light,   and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Electric  Bailways,  Electric  Light  and  Electrle 
Power  Plants  Financed,  Designed  and  Boilt. 

LONDON   CORRESPONDENTS: 

J.    G.    TVHITE:    &,    CO.,    lilmlted, 

'.eSa  College  Hill,  Cannon  St. 


Bureau  of 

Expert  Investigation  & 
Construction. 

The  Investigation  of  properties,  franchises,  patents, 
eta  Tests,  plans  and  specifications.  Supervision 
of  contracts  and  management  of  properties. 

35  NASSAU  STREET,  NEW  YORK. 

Telephone  8214  Cortlandt 


Kansas  Municipal  Bonds 

BouKbt  and  Sold. 

D.  H.  MARTIN.  Topeka,  Kan. 


RANGE  OF  PRICES 


FOB  »o  TBAna. 


1883— 1902. 


OUR  ANNUAL 

THE     FINANCIAL     REVIEW 

Glvei  a  monthly  ran^e  of  Stock  and  Bond  Prlcei 
for  five  years. 

1888  iBsne  gives 1888-1887 

1893  Issue  Fives 1888-1802 

18»8  iBsae  (fives 1898.1S97 

1908  Issue  gives 1898-1802 

PRICK.  $2  PKR  COPT. 

WM.  B.  DANA  COMPANY, 

rex  PINE  ST.,  NEW  YORK. 


August  15,  1903.] 
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$10,900  5«  1-10- year  (serial)  East  Crawford  Street  Improvement  bouiU,  lu  de- 
nomination of  11.080. 
4,7C0  6t  1-10- joar  (serial)  Caroline  Street  Improvement  bonds  of  $470  e»ch. 

Date  of  bonds,  Sept.  1,  1903.  Interest,  aeml-annual.  All 
bids  must  be  unconditional.  Certified  check  for  $300,  pay- 
able to  City  Treasurer,  required. 

YerniilioD,  Erie  County,  Ohio.— Bond  p^eHTiflr.— Propo- 
sals will  be  received  until  13  m.,  August  31,  by  C.  H.  Nuhn, 
Village  Clerk,  for  |85,0C0  5^  10-20-year  (optional)  water 
bonds.     Denomination,  |1,000. 

VIgoConntf  (P.  0.  Tfrre  Hante),  lud.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  Jt.,  September  8,  by 
Frank  E.  Benjamin,  County  Auditor,  for  $371,200  4^  "New 
Wabash  River  Bridge  bonds."  Denomination,  $1,000,  except 
one  bond  for  |1, 200.  Date,  Sept.  1,  1903.  Interest,  January 
1  and  July  1  at  the  Central  Trust  Co,,  New  York  City.  Ma- 
turity, $5,000  each  six  months  from  Jan,  1,  1913,  to  July  1, 
1922,  inclusive,  and  |161.200  on  Jan.  1,  1928. 

TVupakoneta,  Ohio.— Bond  O^ering.- Proposals  will  be  re- 
ceived until  12  m,,  Sept.  7,  by  Charles  A.  Fisher,  Village 
Clerk,  for  the  following  bonds  : 

$1,600  6%  Wood  Street  sewer  bonds  of  1300  each.    Maturity,  one  bond  Yearly 

on  Jan.  1  from  1B04  to  1U08,  Inclusive.    Cash  deposit  of  I7B  required. 
8,000  S%  East  Benton  Street  sewer  bonds  of  $5X0  each.    Maturity,  one  bond 
yearly  on  Jan.  1  from  19C1  to  1908,  Inclusive.    Cash  deposit  of  (150 
required. 

Date  ot  bonds,  Oct.  1,  1908.  Interest,  eemi-annual.  Ac- 
crued interest  to  be  paid  by  purchaser. 

West  Allis,  Wis.- Bonds  Fofed.— This  village  on  July  80, 
by  a  vote  of  155  for  to  67  against,  authorized  the  issuance  of 
$110,000  ^^4^  1-20-year  (serial)  water  and  sewer  bonds. 

White  Plain?,  N.  Y.-Bond  Offering.— Proposals  will  be 
received  until  8  p,  m.,  September  7,  by  the  Board  of  Trus- 
tees, for  $9,000  4^  refunding  bonds.  Denomination,  $1,000. 
Interest,  semi  annual.  Maturity,  $3,000  on  July  1  from  1914 
to  1918,  inclusive.  Authority,  Chapter  428,  Laws  of  1908. 
Certified  check  for  lOit  of  the  face  value  of  bonds  required. 

Wilson,  N.  C.—Bond  Ojfermg.— Proposals  will  be  received 
until  6  p.  M.,  August  31,  by  Doane  Herring,  Mayor,  and  the 
Board  of  Aldermen,  for  $40,000  5%  water,  sewer  and  street- 
improvement  bonds.  Denomination,  $1,000.  Date,  Oct.  15, 
1903,  Interest  semiannually  at  the  United  States  Mortgage 
&  Trust  Co,,  New  York  City.  Maturity,  Oct.  15,  1933.  Cer- 
tified check  for  5%  of  the  par  value  of  bonds  bid  for,  payable 
to  the  Town  Treasurer,  rf  quired. 


Winnipeg  (Manitoba)  School  District  No.  1,-Df&en- 
/MJ-ea  JVof  i'oW.— We  are  advised  that  the  $75,000  4«  80-year 
debentures  offered  on  July  23  have  not  yet  been  sold. 

Winston,  Forsjth  County,  N.  C.—Date  of  Bond  Election.— 
August  31  has  been  fixed  as  the  day  on  which  the  question  of 
issuing  $100,OCQ  water,  sewer  and  street  bonds  will  be  sub- 
mitted to  a  vote  of  the  people.  Denomination,  $1,000.  In- 
terest, not  exceeding  5%,  payable  semi-annually.  Maturity, 
80  years. 

Yakima  County  (Wash.)  School  District  No.  7.—Bond 
8ale.-0n  Aug.  8  the  $32,C00  10  20-year  (optional)  bonds,  de- 
scribed in  V.  77,  p.  268,  were  awarded  to  the  State  of  Wash- 
ington at  par  for  4  per  cents,  the  State  also  granting  the 
district  the  privilege  to  redeem  the  bonds  after  one  year. 
The  other  bids  received  were  as  follows: 

S.  A.  Kean,  Chlcaso  (58) $28,132  1  Wm.  D.  Perkins  4  Co.  (5s) 122,000 

Tonkers,  N.  Y.—Bond  Sale.— Oa  Aug.  10  the  $100,000  i% 
water  bonds  described  in  V.  77,  p.  317  were  awarded  to  the 
First  National  Bank,  New  York  City,  at  103  50. 

Yonkers  (N.  Y.)  School  District.— Bond  Sale.- On  August 
10  the  $117,500  i%  school  bonds  described  in  V.  77,  p.  817, 
were  awarded  to  the  First  National  Bank,  New  York  City, 
at  108 '75  and  interest.    Following  are  the  bids  : 

First  Nat.  Bank,  New  York 103'75    |  Dominlck  &  Domlnlck.  N.  Y....100"13 

Yonngstown,  Ohio.— Bond  Oj^ertnflf.- Proposals  will  be  re- 
ceived until  2  p.  M.,  Aug.  31,  by  Wm.  I.  Davies,  City  Clerk, 
for  the  following  bonds  : 

$6,000  5%  sidewalk  bonds  of  $1,000  each.    Maturity,  $!,000  yearly  on  April  1 

from  19i  6  to  1910.  Inclusive. 
1,650  6%  East  Wood  Street  assessment  bonds  of  tSSO  each.    Maturity,  $330 

yearly  on  Oct.  I  from  1908  to  1910,  inclusive. 
1,425  5%  Lincoln  Avenue   assessment  bonds  of  $285   each.    Maturity,  $285 

yearly  on  Oct.  1  from  1W06  to  1910,  incluelve, 
1,650  5)1  Uivlsion  Street  assessment  bonds.    Denomination,  $810.    Maturity, 

one  bond  yearly  on  Oct.  1  from  1h08  to  IBIO,  Inclusive. 
2,050  6i8  Rayen  Avenue  assessment  bonds.    Maturity,  one  bond  of  $il0  yearly 

on  Oct.  1  from  1908  to  1910,  inclusive. 

Bonds  are  dated  Sept.  7,  1903.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Pur- 
chasers must  be  prepared  to  take  the  bonds  not  later  than 
Sept.  7,  the  money  to  be  delivered  at  one  of  the  city  banks 
or  at  the  office  of  the  City  Treasurer.  A  certified  check 
for  2%  of  the  amount  of  bonds  bid  for  must  accom- 
pany proposals,  which  must  be  made  for  each  block  sep- 
arately. 


MISCELLANEOUS. 


I860.  1903. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 


John  P.  Munn,  M.D,,  President. 


Finance  Committee: 

JAMES  R.  PLUM Leathei 

CLARENCE  H.  KELSEY.Pr.TltGuar.&Tr.Co. 
WTT.T.TAM  H.  PORTER.Pres.  Chem.  Nat.  Bank 


Active  and  successful  Agents  who  desire  to 
make  DIRECT  CONTRACTS  with  this  well- 
eatabUshed  and  pvosresslve  Company,  thereby 
seouring  for  themselves  not  only  an  immediate 
return  for  their  work,  but  also  an  Increaslog 
annual  Income  commpnsurate  with  thefi 
success,  are  Invited  to  conmiunlcate  with 
RICHARD  E.  COCHRAN,  3d  Vice-President, 
at  the  Company's  Office,  277  Broadway,  New 
York  City.        

Assets,  over  $8,600,000. 

Insurance  in  Force  over  $16,000,000. 

The    Investment    Company 
of  Philadelphia, 

ir«rth  American  Bldg.,  Philadelphia, 

Capital  Stock,        •       •        $2,0U0,000 
Snrplas&UndlTid.  Profits,  $1,000,000 

This  Company  nndertakas  the  negotiation  and 
iasne  of  loam  and  capital  of  Companies  on  the  New 
York  or  Philadelphia  Market,  and  will  make  advan- 
•ea  npon  spprored  Corporate,  Personal  or  Heal 
■state  aeonrltr. 

Under  its  charter  rights  it  will  act  as  Tm«te«, 
▲gent  or  Manager  for  tne  control  of  corporations  or 
for  the  construction  of  pabUc  or  private  works. 


Atlantic  matnal  Insarance  Company  8erl» 
of  Ail  Years  Bonsht  and  Sold. 


JOHN  M.  GILLESPIE, 

Room  No.  513  Atlantic  Baildin?, 

49-51  Wall  Street,  NEW  YOB& 

Financial  Review  1875-1903. 

The  29  annual  issues.     Price,  $45.     Single  issues 
since  1885,  $2.  WILLIAM  B.  DANA  CO., 

76}^  Pine  St.,  cor.  Pearl,  New  York. 


INSURANCE. 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

-„    „      ^        .     ^  '  New  York,  January  20th,  1903. 

The  Trustees,  tti  Conformity  with  the  Charter  of  the  Compmiy,  submit  the  following  statement  of 

its  affairs  on  the 31st  of  December,  /go2i 
^emiums  on  Marine  Risks  from  let  January,  1902,  to  3l8t  Decemher,  1902. ..    $3,293,079  76 
Premiums  on  Policies  not  marked  off  1st  January,  1902 791,851  53 

Total  Marine  Premiums $4,084,931  29 

Premiums  marked  off  from  1st  January,  1902,  to  Slst  December,  1902 $3,284,527  73 

Interest  received  during  the  year $293,165  92  — __^_^__ 

Rent  "  "  "        lessTaxes 122,523  04       $415,688  96 

losses  paid  durlngtheyearwhich  were  estimated 

in  1901  and  previous  years $288,529  63 

Losses  occurred,  estimated  and  paid  in  1902 1,258,611  19 


Less  Salvages $119,295  96 

Re-insurances 83,905  68 


$1,547,140  82 
202,201  64 
$1,344,939  18 


Returns  of  Premivuns  and  Expenses,  $477,850  08 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock;  City,  Bank  and  other  Securities $5,391,199  00 

Loans  pecured  by  Collateral,  and  special  deposits  in  Banks  and  Trust  Company     1,497,088  76 

Real  Estate  corner  Wall  and  William  streets,  cost $2,657,000 

Advanced  on  account  of  Real  Estate  and  Lien  held  thereon 300,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     3,032,000  00 

Premium  Notes  and  Bill  Receivable 1  o58  489  37 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  pay  able  in  '       ' 

foreign  countries 188,675  59 

Cash  In  Bank 262,607  84 

Amount $11,430,060  56 

Six  per  cent,  interest  on  the  outstanding  certificates  of  nroflts  will  be  paid  to  the  holders 
tnereot,  or  their  legal  representatives,  on  and  after  Tuesday ,"the  third  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1897  will  be  redeemec".  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  third  of  February  next,  from 
which  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  Slat  December,  1902,  for  which  certificates  will  be  issued  on  and  after 
Tuesday,  the  fifth  of  May  next.        By  order  of  the  Board. 

G.  STANTON  FliOYD-JONES,  Secretary* 


GDSTAV  AMSTNCK. 
JOHN  X.  BEACH. 
FRANCIS  M.  BACON, 
WILLIAM  H.  BOULTON. 
VERNON  H.  BROWN, 
WALDRON  P.  BROWN, 
JOSEPH  H.  CHAPMAN. 
GEORGE  C.  CLARli. 
JAMES  G.  DB  FOREST. 
WILLIAM  E.  DODGE, 
CORNEUCS  ELDERT. 

A.  A.  RAVEN,  President. 
F.  A.  PARSONS.  Viee-Pres't. 


TRUSTEES. 

EWALD  FLEITMANN. 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
JOHN  0.  HEAVLETT, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELIi. 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE, 
LEVI  P.  MORTON, 
HENRY  PARISH, 
FREDERIC    A.    PARSON& 
DALLAS  B.  PRATT, 
GEORGE   W.    QUINTARD. 
A.  A.  RAVEN. 
.TOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB. 
WILLIAM    0.  STURGES. 


CORNELIUS  ELDERT,  sd  Viee-Pres't. 
THEO.  P.  JOHNSON,  jd  Viee-Pres't. 


ViCKERS   A    PHELPS, 

29  Wall  Street  New  York 

INYESTaiENV  BROKERS, 

HIQHM8T   GRADE  RAILROAD 

BONDS. 


BONDS 


and    STUCK 
CERTIFICATES. 
Finest  EDgraved  Work. 

Also  cheaper— but  not  cheap-looking— partly  Utho- 

^apbed  and  partly  type-printed,  finished  In  3. 

few  davs.    Send  for  samples. 

ALBERT    B.    KING    &   CO., 

Engravers  and  Lithoeraphers, 

(Telephone  «eanectlOD.)  103  William  St.,  N.  Y. 


368 


THB    OHKONICLE. 


[Vol.  LXXVII. 


Svtist  ©omirauies. 


BEAUMONT 


TRUST    CO., 

BEAUMONT,  TEXAS. 

New  York  City.  L.ondon,  Eusland. 

'■i'i  Pine  Street.  \59  Cannon  St. 

ChlcaKO, 
139  La  Salle  Street. 


Bb  W.  THOMPSON.  President. 
J.  H.  BAILEY.  Vice-President. 
I.  D.  BARTON.  Vlce-Preildent, 

noK.  R.  C.  BUFF,  Vice-President. 
JASON  C.  MOORE,  Treainrer. 

HORACE  H.  LANEY,  Secretary. 
ALFRED  H.  EVANS,  Aist.  Sec 


Does  a  General  Tmst  Company,  Fldaol- 
aryi  and  Banking  Business,  and  has  Bi>eolftI 
facilities,  both  here  and  abroad,  for  handling 
Railroad  and  all  other  Good  Securities. 
Executes  tmsts  of  every  description,  and  acts 
aa  llscal  agents  and  registrars  for  approved 
oompanles. 

CONTINENTAL 
BANK  &  TRUST  CO., 

FORT  WORTH,  TEXAS. 

Charterei),  ,Icly  26,  1870. 

Transacts  a  ceueral  bankine  business,  accepts  and 
pay?  Interest  ou  savlntig  deposits,  acts  as  aseut  for 
any  approved  tlnanctal  business,  manaees  and  lells 
reiU  estate,  looks  after  estates,  makes  real  estate  and 
other  loans  and  investments  for  clients,  eondacte 
mortease  foreclosures,  takes  ctiarxe  of  lltittatlOD 
and  does  a  general  ddnciar;  and  trust  business. 

OFFICERS  AlfD  DIRECTORB: 
J.  G.  WILKINSON.  President. 

D.  T.  BOMAR,  Ist  Vice-President. 

D.  B.  KEELKR,  2d  Vice-President. 
A.  M.  YOUNG.  Cashier. 

E.  H.  Carter,  Geo.  Thompson,  J.  V.  Goode, 

Morgan  Jones,       E.  P.  Bomar.        U.  W.  Flonmoy 
W.  C.  StripliuK. 

"  T*«  Old«t  2  ruit  Comvanv  *n  Oregon." 

PORTLAND 
TRUST    COMPANY 

OF   OREGON. 

Incorporated  April  iZ,  1887. 

I  IWe  Isfue  coupon  certificates  of  deposit  for  two, 
three,  four  or  tlve  years,  on  which  we  pay  interest 
at  the  rate  of  four  per  cent  per  annnm  as  per  semi- 
annual coupons  attached.  We  issue  call  Intereit- 
bearlns  certificates- of- deposit  at  various  rates,  aa 
defined  In  our  book  of  ILLUSTRATIONS,  ooplet 
of  which  we  sball  be  clad  to  furnish. 

BEMJ.  I.  COHEN,   Preiildent. 

B.  LEE  PAUET.  Secretary. 


Oregon   &    Philadelphia 
Securities  Co. 

McKAY  BLDQ.,  PORTLAND,  ORE. 
Capital,     ■      "      -      $100,000. 

"BANKERS  AND  BROKERS." 

Loads  on  approve'l  security.  Bonds  bought  and 
sold.  Interest  paid  on  timn  deposits.  Acts  as  ad- 
nMnlstrator.  ezecaior.  Kuardlan.  assignee,  receiver, 
transfer  a^'ent  and  regi^'trur.  Trust  funds  and  trust 
Investments  are  Icept  separate  from  the  assets  of 
the  bank.  Loans  made  for  capitalists  on  city  real 
estate  or  farms  guaranteed .  Large  tracts  of  timber 
aad  a«rlcaltaral  lands  for  sale. 

Correspondence  solicited. 

Marlon  A.  Butler,  Attorney  for  Company. 

References;  Portland  Trust  Company  of  Oregon, 
Portland;  -Merchants' National  Bank,  Portland.  Ore.; 
Urst  National  Bank  of  Pendleton,  Ore.  Hirst  Na- 
tional Bank,  Baker  City,  Ore.    The  Braditreet  Co. 

i.Wm.Middendorf,  Pres.    A.H.  Butherfoord.Treaa 

R.  L.  Williams. Viee- Pres.    H.P.Page,  BecA  Auditor 

E.  C.  Uathaway,  General  Manager. 

Railways  and  Light  Co 
of  America, 

KiBctmn  omosi : 
COMTIIIRNTAL  TRUST  BCILDIMC 

BALTIMORE,  XD. 

Finances,  Builds,  Purchases  Electrlo  Railway* 
■le«trlc  Lighting  Properties,  Waterworks,  Iss 
Plants,  etc.  Examinations  made  and  reports  tar 
alshed  on  all  classes  of  Indostrlal  properties. 

Correependene*  Bellclted 


FIDELITY   TRUST 
COMPANY, 

NEWARK,    N.    J. 


Capita/,  Surplus  &  Undivided  Profits 
over 

$9,000,000  00. 


OFFICERS! 

UZAL.  U.  MoGARTER President 

JOHN  F.  DRYDEN TIee-Presldent 

JEROniE  TAVLOlt, Trnst  Offleer 

FREDERICK  W.  EONER.  See.  and  Treas. 
JAMES  H.  SHACKLETON, 

Asst.  See.  St  Asst.  Treas. 


DIRECTORSt 
J«hn  F.  Dryden,  Henry  S.  Redmoad. 


J  as.  W.Alexander, 
James  H.  Hyde, 
Leslie  I).  Ward, 
Edrar  B.  Ward, 
William  Scheerer. 


Charles  A.  Felok, 
Bernard  Stranss. 
John  C.  Elsele. 
Wm.  H.  Melntrre. 
Anthony  R.  Kuser, 


Schnyler  B.  Jackson,  Henry  R.  WInthrop. 
Uaal  H.  meCarter,       Mark  T.  Cox, 


J  erome  Tayler, 
Wm.  M.  Coler  Jr. 
William  H.Staake. 
Forrest  F.  Dryden, 


Henry  M.  Doremns, 
Otto  U.  Kahn, 
Jacob  E.  Ward, 
Robert  U.  DlcCarter. 


The  Merchants' 
Loan  &  Trust  Company. 

Chicago. 

BSTABLISHKD  1667. 
CAPITAL    AMD    SURPLUS,    86.0U0,0UU 

GENERAL  BANKING. 

Accounti  Solicited, 
Tnut  Department,  High  Grade  Bonds, 

foreign  Department,       Savings  Department, 

Safe  Deposit  Vaults. 

DIRECTORS: 


Marshall  Field, 
Albert  Keep, 
A.  H.  Burley. 
Ellas  T.  Watklns, 
Enos  M.  Barton, 
K.  D.  Hulbert, 


Cyrus  H.  McCormlck, 
Lambert  Tree. 
Erskine  M.  Phelps, 
Moses  J.  Wentworth, 
E.  H.  Gary, 
Orson  Smith. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO 


rapltal, 
SurplDs, 


94,000,000 
1,000,000 


CHABLE8  O.  DAWB8.  President. 

W.  IRVING  OSBORNE,  Vice-President 

A.  UHRLAUB,  Vice-President. 

LAWRENCE)  O.  MURRAY,  Seo'y  4  Trust  Offloer 

WILLIAM  R.  DAWKS,  Cashier. 

L.  D.  SKINNER,  Asst.  Cashlen 

MALCOLM  MCDOWELL.  Asst.  Secretary. 

MAX  PAM,  General  Counsel. 

DIRECTORS) 


A.  J.  BABLING, 
UAJ  PAM, 
CHAB.  T.  BOTNTON. 
P.  A.  VALENTINE, 
FRANK  O.  LOWDEN, 


HARRY  RUBENS, 
GRAEME  STBWAB* 
THOMAS  B.  LYON 
ALEX.  H.  REVBLL. 
CHARLES  G.  DAWB8. 


BANKING      SAVINGS     AND      TRUST 
DEPARTMENTS. 


Maryland  Trust  Co., 

N.  W.  Corner  Calveri  and  German  Streets, 
BAI^TimORE. 

CAPITAL,      -     -     $2,125,000 

SURPLUS,     -     -     $2,437,500 

A  Legal  Depository  for  Court  and  Trust  Funds, 

SAFE  DEPOSIT  BOXES  FOR  RENT. 
Acts  as  Financial  Agent  for  States,  Cities,  Towns, 
Railroads  and  other  Corporations.  Transacts  a 
general  trust  l)ui>inesn.  Lends  money  ou  approved 
security.  Allows  interest  on  special  deposits.  Acts 
as  Trustee  under  MortKages.  Assignments  and  Deeds 
of  Trust,  as  Auent  for  the  Transfer  or  Keitistration 
of  Stocks  and  Bonds,  aud  for  the  pa>ment  of  cou- 
pons, interest  and  dividends. 

J  WILUOXBROWN,  President. 

UENRYJ   BOWnOIN,  isl.  Vice-President. 

LLOYD  L.  JACKSON.  2d  Vice  President. 

ALLAN  McLANE,  3d  Vice-President. 

CAKROLi.  VAN  >ESS,  Secretary  &  Treas. 

L.  S.  ZIJIMEHM  AN,  Asst.  Secy  &  Asst.Treas. 
Directors: 
Wm.  A.  Marburg,  J.WillcoxBrown,  J.  A.  Tompkins, 
H.  J.  Bowdoin.        B.  N.  Uuker.  S.  Mandelbaum, 

Leopold  Strouse,  Kred'k  W.Wood  John  Pleasants, 
Henry  Walter.s.  AndrewD.Jones,  J.  L.  Blackwell, 
W.B.  Brooks  Jr.,  Joshua  LeverinK,  Geo.  C.  Jenkins, 
Lloyd  L.Jackson,  James  Bond.  John  S.  Wilson, 

H.  A.  Parr,  G.A.vonLingen   J.  S.  Lemmon, 

Clayton  C.  Hall,  L.  F.  Lores. 


EXECUTIVE  OFFICE, 

59  CEDAR  STREET,  NEW  YORK. 
Acts  as   Registered   Aofent  for   Corporations   in    New   Jersev 

and  New  York 

AND 

As  Transfer  Agent  and  Registrar  for  Corporations  of  all  States. 
NEW  JERSEY  OFFICE,  15  EXCHANGE  PLACE,  JERSEY  CITY. 

DIRECTORS. 
C.  C.  CUYLER,  Cuyler.  Morgan  &  Company. 

OSCAR  L.  <iUBELl>IAN,  Treasurer  Commercial  Trust  Company  of  New  Jersey. 
JOHN    W.  HAKDENKKKGH,  President  Commercial  Trust  Company  of  New  Jersey. 
K<mERT  8.  KOSS,  Vice-President  Commercial  Trust  Company  of  New  Jersey. 
WILLIAM   C.  SUERWtlOD,  Vice- President  of  the  Company. 
EI).'>IIINU   W.   WAHELEE,  Treasurer  of  the  Company. 
GKOKGK  W.  YOUNG,  President  United  States  MortKage  &  Trust  Company. 
JAi»lES  C.  YOUNG,  President  National  Realty  Company. 

COLONIAL  TRUST  COMPANY, 

St.  Paul  Building,  222  Broadway,  New  York. 

Capital,  Surplus  and  Undivided  Profits,  $2,400,000. 

Transacts  a  General  Trast  and  Banking  Business. 
Allows  Interest  on  Daily  Balances. 

OFFICERS! 

JOHN  E.  BORNE,  President 
KICIIARD  DELAFIELD.)  ARPAD  S.  GR08SMANN,  Treasurer 

CORD  MEVER,  >  Vice-Presidents.  EDMUND  L.  J  UDSON,  Secretary. 

JA.MKS  \V.  TAPPIN.  )  PUILIP  S.  BABCOCK,  Trust  Officer. 

TRUSTEES! 


Henry  O.HaTemeyer,  Daniel  O'Day, 

Anson  R.  Klo^'er,  Percival  Kuhne, 

I<owell  i>l.  Palmer,  Frank  Cnrtlss, 

John  E.  Borne,  Vernon  Q.  Itrovrn, 

Richard  Delafleld,  Setfa  M.  Mlillken, 


W    Sewesra  Webb 


Cord  ."Meyer, 
Perry  Ilelmont. 
Wni.T.  Wardwell, 
Henry  N.  Whitney, 
Theo.  W.  niyerM. 


L.  C.  Deaaar, 
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John  S.  Dickeraon, 
Jamea  W.  Tappln. 
<ieo.  W.  qulntard. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  August  22,  have 
been  Sl,i)31,'J53,074,  against  $1,924,0:34,022  last  week  and 
$2,1)99,7(6,538  the  corresponding  week  last  year. 


CUarings—netuiixs  uy  2ele<jraph. 
Week  Endiiuj  ^UQji^t  22. 


New  York. 

Boston 

Philadelphia. 

Baltimore 

Chicaeo 

St.  Louis.... 

New  Orleans 

Seven  cities.  5  days 

Other  cities.  5  days 

Total  ail  cities,  5  days. .. 
All  cities,  Iday 

Total  all  cities  for  week. 


1903. 


$929,323,483 
101.22:i.8S9 
85.460.75 1 
16.435,418 
159,138.373 
39,8i4.fl67 
10.19B,907 


*l,341.b2-:i.737 
264.912.411 


51.606.535.148 
325.417,926 


jl.931,953,074 


1802. 


*1,12S.668.700 
96.8<;3.452 
90.191.404 
20.261,632 
123,536.662 
34.839  955 
8.664.522 


$1,503.0^6  327 
237.491  083 


Jl.740.517.410 
359.261,128 


$2,099,778,538 


P.  Cent. 


—17-7 
-1-4  5 
—5-2 

—18-9 

-I-28-8 
+14-4 
+17-7 


—10-8 
+11-6 


—9-4 


—8-0 


The  full  details  for  the  week  covered  by  the  above  will  be 
^ven  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
mgs  being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Aug.  15,  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  country  shows  a  loss 
of  8-3  per  cent.  Outside  of  iSfew  York  the  increase  over  1902 
18  5-3  per  cent. 


Clearingi  air- 


Week  ending  A.'vupist  15. 


1903. 


New  York 

Philadelphia.... 

Pittsburgh. 

Baltimore 

Buffalo 

Washington . 

Albany 

Rochester 

Uttca. 

Scranton 

Syracuse 

Wilmmaton 

Wilkes  Barre.... 

Whee.ing 

Binahamton .... 

GreensbUTK 

Chester.... 

Erie  

Franklin,  Pa.... 
Total  Middle. 


1.140,184,584 
97,196,314 
41,5^1,676 
21.601,427 
6,722,212 
8,532,963 
3,634.58i; 
2.163,055 
2,706.688 
l,271,>i66 
1, 180.930 
1.172.658 
883,927 
73-i.426 
389.400 
408.828 
428.944 
551.951 
^25.071 


1.330.738.484 


1902. 


1,352,552.608 

94,:j27,5'i7 

37,302,270 

21,954.478 

5,888,729 

2,935.755 

3.035.761 

1.981.218 

2.'i36,514 

1.0ari.29U 

1,12«,9.« 

1.40^,520 

495,511 

702.511 

800,600 

433.898 

239,133 

Xot  inclufle 

Not  include 


1.531. 953.:i44    —131 


Inc.  or 
Dec. 


S'o 
-f-15-8 

+30 
-I-11-3 
—13-4 
+14-2 

-  -20-3 

-  -19-7 
+9  2 

+21-2 

+22-7 

+4-5 

—16-6 

+773 

+51 

+29-5 

+5-8 

+790 

d  In  to 

d  in  to 


190L 


1,028.605.902 

102,735,027 

31,370,43.-- 

18,177.531 

6,029,468 

2.008.386 

2  807,813 

1,743,925 

1,096.413 
1.086.229 
886.113 
644,265 
49S.760 
298  200 
346.375 
250,760 

taL 

tal. 


1.198.586.205 


1900. 


736.760,297 

75.078.&02 
22.802.706 
15,07o.4:i0 
5,041.58 .{ 
2.079.8^8 
2,0i3.0i;5 
1.508,920 

9S«,885 

978,490 

1,107,076 


339,200 
270.816 
242.151 


864.227.418 


VleaTiiiQS  at — 


Boston 

Providence 

Uartlord 

.New  Haven_ 

Worcester 

Sprlnufleld 

I'orlland 

Fall  Uiver 

Ixiwell 

New  Bedford 

Holyoke 

Total  New  England. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Mdwaukee     ... 
ludianapolis..., 

Columbus. 

Toledo 

Peoria 

Grand  Kaplda.. 

Uayton 

Evansvllle 

Akron 

Spriugfleld.  HI  . 
YounKStown... 

Kalamazoo 

Lexinsrton 

Canton 

Kockford 

8pringUeld.  O... 
Bloomington  .. 

(jumcy , 

Decatur. 

Mansfield  

Jacksonville  ... 

Jacksou , 

Ann  Arbor 


Total  Mid.  Western 


San  Francisco . 
Los  Angeles.... 

Seattle 

Salt  Lake  City.. 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  PauL 

St.  Joseph. 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs.. 
Fremont  


Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond. 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk. 

Fort  Worth 

Birmingham 

Knoxville 

Augusta 

Little  Rock. 

MMCon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Total  Southern 

ToUl  all .. 

Outside  New  York. 

Caxada— 
Montreal .... 

Toronto 

Winnipeg.... 

Halifax 

Ottawa. 

Vucbec 

Vancouver.. . 

Hamilton 

St.  John. 

London 

Victoria 

Total  Canada 


It  <r/.  enUinri  AUQ>'st  15 


1903. 


125,563,323 

6,34:1,000 

2,87S..:71 

1,875,580 

1,457,3W6 

1,361,124 

1.491).  130 

639,939 

464,232 

532.544 

362^47 


142,976,88k 

156,707,912 

21,178,300 

15,a50,135 

12,980,750 

7,6^6.901 

6,487,901 

3.791  300 

3.501,340 

2,402,232 

2,159.549 

1.622.035 

935.701 

655  000 

619534 

625.470 

652,892 

435,755 

536. 1 18 

443,50 

385,435 

334,608 

363,793 

276,723 

188,104 

230,9 

171,920 

84,33: 


240,755,400 

80,640,991 

5.891,582 

4,491,245 

2,406,653 

3,337.735 

2.141,651 

1,728,022 

402,721 

439.304 

208.960 


51,197,619 

21,547,729 

11,579,012 

6,925.059 

5,594,685 

4,140.999 

3.826,438 

2.000,12'' 

996,186 

1,260,521 

742,110 

547,651 

422,127 

149.252 


59,731,896 

51,225.126 

10,686,937 

8,245,699 

5,917,191 

2,665.000 

3,555,398 

1,963,778 

2,495.742 

2,118,66( 

2,025,200 

1.378,  <46 

1.340,978 

1,008,914 

957,822 

558,071 

706,975 

601,000 

800,000 

680.000 

396,000 

728.366 


99,133,741 
1,924.534.022 


777,^9,438 


21,851,027 

14,::i82,675 

4,010,969 

1.868.781 

2.073.617 

1, 385,021: 

1,322,470 

3,074.007 

1,185,601 

792.883 

837.184 


50,791.110 


1902. 


119,847,600 
6.056.600 
2,044.219 
1,400, :f80 
1,534.856 
1,475  :!4b 
1,431,475 

511,090 
472.000 
8to,.'):j(s 


134,405,941 

149,708,099 
20.474,950 

14  838,105 

11,797,861 

6,9H3,609 

4,812,052 

4,140,850 

3,489,070 

2,413  891 

1,767,^61 

1.482,403 

1,135.178 

578,700 

543,158 

446,300 

560  30K 

486,479 

413.3.06 

318,:;50 

387,189 

208,042 

224.393 

272,57:; 

195, 183 

224.183 

159,3:39 

72,2.54 


228,249,748 

26,366.715 
4,799,912 

4,586.081 

3,337,829 

2,704,969 

1,559,864 

1,433,720 

491,444 

397,074 

230,432 


45,908,040 

20,324,570 

12,696,149 

6,493,300 

5,463,337 

4.339,998 

4  588,919 

2.074,257 

1,504  401 

1,073,755 

816,(345 

475,045 

715.336 

152  154 


60,742.866 

45,080,6, 

9,978,863 

7,901,809 

5,600,000 

3,233,000 

3.825.1ri8 

2,27.s.860 

1,827.946 

1,995,090 

1,4S4,:j14 

1,294,052 

1,373.907 

843,919 

748,244 

603,062 

725,190 

433,000 

470,000 

300,000 

327.891 

Not  incluoe 


90,450.002 
2,097.769.941 


740,217.331 


18,734,700 

17.612.960 

2.226.22:i 

L890.740 

1.742.072 

1,248,527 

9:«S.292 

899,03:3 

786,498 

700,000 

3.52,.540 


47.138,115 


l7ic.  or 


+4-8 
+4-7 

4-i:i-i 

+29;; 
— 5-() 
— 7'5 
+4-3 

—  19  9 
-9  2 

+12 
+6'0 


+4! 

+4-6 

+34 

+3-4 

+10  1 

+9-2 

+34-0 

—80 

+03 

— O'O 

+22  1: 

+9-4 

—17  6 

+  13  3 

+14-0 

-Uo-l 

+16  4 

—10-0 

+29-6 

-l-3y3 

— U'2 

+29-4 

+02-0 

+  1-5 

— 3-t; 

+30 

+7-9 

+16- 


+55 

+16-2 

+22  8 
4-14-0 
—27  9 
+23-4 
4-37-3 
+20  B 
—181 
+10-6 
—9-3 


+U-5 

-I-6-0 

— 8-» 

+6-7 

+2-3 

— 4-0 

—16  6 

—3-6 

—338 

+17  0 

—9-1 

+15-2 

—41-0 

—1-9 


—1-7 


+5-3 


+16-6 
-18-3 
+35- 

—1-5 
+190 
-t-110 
+41-1 
-f-19-5 
-1-50  7 
+  13-3 
+  1375 


+7-8 


1901. 


117.042,399 
5,801.000 

2,21ll,:i::3 

1.4-J2.444 

l,411.is(i4 

1.358.783 

1.1(>7,410 

803.09'.i 

656,153 

3,s5.2r 

305.079 


132,048.972 

141,314  806 

10,060,200 

13,;«0,995 

14.4-28.:;88 

5.710.203 

3.009, 0.S2 

2,943.700 

2,772.92 

2,261,519 

1,340.625 

1,180,178 

840.125 

551,500 

522.340 

489.908 

427.4 

420.704 

324.803 

307,879 

307.489 

240,970 

200.450 


84,000 
203,798 
140,177 

70.075 


210,702.248 

25,870.095 
3,105.01  J8 

2,802,181 

3.117.060 

2,155,99:i 

1,100,000 

1,111,168 

089,110 

840,967 

182.003 


40,534.245 

18.418.241 
lu,740,i:i0 
6,015,073 
4,331,641 
4,68'J,516 
4,538,511 
1,557,617 
1,036,65- 
1,188,807 

984.204 

408,t 

771,357 

148,9 


54,889,165 

39,707,215 

7,470,70: 

7,487,009 

3,809,862 

3,1 12,000 

3,115,218 

2,-239,014 

l,9il,:J8-s 

1,800,475 

],37«,13; 

1.133.903 

1,323,096 

765.409 

602,584 

925,0.-!'8 

499,786 

437,000 

466.930 


lal. 


316.098 


78.507,370 
1.71.5.9^8.22! 


087,322,309 


15,041,597 

10.873,651 

1,714,563 

1.600.000 

1.476.'683 

1,905,536 

759.184 

890,387 

514.582 


35,676,183 


1900. 


102,449,9.'i5 

5.662,100 

2,003,095 

1,879  910 

1.185,292 

1,19/-, 928 

1,043,373 

528,276 

444,183 

532,721 

320,790 


110,752,653 

117,513.093 

14,133,100 

10,103,603 

9.60;i,b50 

5,249.195 

2,947,286 

2,445,250 

2,2.06.J96 

2,072.133 

1,245.157 

935.691 

845,882 

484,300 

4:i3,052 

257,129 

441,755 

391,207 

209,993 

270,769 

269,387 

147,015 

190,000 


65,000 
125,711 
130,000 


172,817,564 

21,573.236 

2,254.005 

2.3.58,425 

2,165,130 

1,860,542 

932,774 

1,125,000 

540.164 

220,305 

133.607 


83,195,188 

17.081.490 

10,025  084 

6,172,075 

4,208,013 

3,533,328 

4,078,009 

1,091.828 

981,058 

843,445 

873,944 

367,025 


122.851 
49,332.950  * 
32,087,583 
6,329,975 
6.949,376 
2,700.000 
2,187.000 
3,000.000 
2,968,743 
1.651,340 
1,322,179 
1,011,615 
1,105,380 

779,580 

674,958 

525.211 

580,128 

404,360 

447,000 

387.569 


185,786 


05,297.771 
1.301.023.544 


504,863,^7 


13,863,863 
9,171,854 
1345,800 
1,634,349 


973,641 
656,546 
834,682 

636.»46 


29,167,681 
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THB  FINANCIAL  SIIUATION. 

After  last  week's  sharp  rise  the  conrsa  of  yalaes  on 
the  Stock  Exchange  this  week  has  been  somewhat 
Irregular.  On  Monday  and  Tuesday  the  upward 
moyement  continued  actively  In  progress,  and  prices 
of  some  Slocks  were  whirled  up  with  sach  rapidity  as 
to  suggest  manlpnlatioQ  by  "bull"  operators  much 
like  the  previous  manipulation  by  "bear"  operators. 
Nothing  could  be  unwlser  at  this  time  than  such  a 
proceedirg,  for  while  the  level  of  values  is  much  be- 
low that  prevailing  six  and  twelve  months  ago,  the 
situation  does  not  warrant  any  speculation.  An 
appreciation  ia  market  values  as  the  result  of  Invest- 
ment buying  is  a  desirable  thing,  but  an  advance 
based  on  nothing  more  substantial  than  pool  opera- 
tions would  be  only  a  further  element  of  weakness. 

However,  the  upward  movement  culminated  on 
Taesday;  on  Wednesday  the  market  displayed  sudden 
weakness,  prices  sliding  down  with  marvelous  celer- 
ity several  points,  though  there  was  an  absence  of  the 
panicky  feeling  that  attended  the  declines  previous  to 
last  Tieek.  The  course  of  Rock  Island  Company  com- 
mon stock  will  serve  for  purpose  of  Illustration.  From 
35  on  Monday  (on  August  6  the  stock  sold  as  low  as 
19^)  the  price  jumped  up  to  33^  on  Tuesday,  only  to 
fall  back  on  Wednesday  to  26^,  with  25|  the  low  point 
the  next  day — Thursday — and  27^  the  close  yesterday. 
Amalgamated  Copper  was  sent  up  from  46^  on  Mon- 
day (this  stock  sold  at  36f  July  24)  to  6?f  Tuesday, 
but  Wednesday  saw  It  down  again  to  46^,  and  on 
Thursday  it  touched  44^;  the  close  yesterday  was  47^. 
The  tone  became  stronger  again  Thursday  afternoon, 
but  yesterday  the  trend  of  the  general  market  after  the 
opening  was  downwards,  the  volume  of  business  hav- 
ing been  very  greatly  reduced.  The  feeling  remains 
much  better  than  it  was  prior  to  last  week,°and  yet 
it  seems  easy  to  bring  about  a  decline  under  compara- 
tively little  pressure.  The  feature,  as  heretofore,  is 
the  absence  of  bujing  on  a  large  scale,  except  to 
cover  outstanding  short  contracts.  Baying  of  small 
lots  for  investment  account  there  is  in  plenty,  but 
this  is  not  sufficient  to  sustain  the  market  where 
operators  for  a  decline  are  aggressive.  Large  capitalists 
and  moneyed  people  appear  still  to  be  holding  aloof. 

In  this  absence  of  buying  on  an  extensive  scale,  the 
present  period  of  depression  in  security  values  differs 
sharply  from  previous  similar  periods.  On  former 
occasions  there  was  always  some  point  in  the  down 
movement  at  which  large  baying  orders  could  be 
counted  upon  with  absolute  confidence.  Now  a  feel- 
ing of  distrust  operates  to  deter  heavy  purchases,  even 
after  severe  breaks.  The  reasons  for  this  distrust  are 
not  clearly  defined,  but  that  it  exists  there  can  be  no 
doubt.  Ic  is  observed  too  not  merely  on  the  Stock 
Exchange,  but  in  other  financial  departments,  as  is 
evident  from  the  fact  that  during  the  last  three 
months  some  160  issues  of  bonds  offered  for  sale  by 
various  municipalities  throughout  the  country  have 
failed  to  find  takers,  soma  of  them,  too,  being  very 
desirable  issues. 

Looking  for  some  general  cause  or  causes  to  explain 
this  state  of  things,  a  number  of  disturbing  influ- 
ences come  to  view.  In  the  first  place,  the  labor  sit- 
uation cannot  be  regarded  as  altogether  assured — with 
wages  so  much  higher  than  in  the  past  and  labor 
unions  imposing  all  sorts  of  arbitrary  restrictions, 
which  add  to  the  cost  of  turning  out  goods.  Some  of 
the  more  recent  Ubor  troubles  have  within  the  last 


week  or  two  assamud  a  more  aatisfaCuory  auape — the 
strike  at  the  paper  mills  la  Massachusetts  haviog  beou 
defiaitely  terminated  this  week  and  the  strike  at  the 
textile  mills  in  Philadelphia  also  having  nearly  fizzled 
out,  besides  which  the  tie-up  in  the  buildings 
trades  is  expected  to  end  soon — but  it  will  take  a  long 
time  to  get  over  the  period  of  unrest  in  labor  clrclos 
which  the  victory  attained  by  the  anthracite  miners 
in  their  strike  of  last  year  has  brought  about.  Tho 
outcome  of  that  struggle  has  encouraged  agitation  in 
labor  circles  everywhere,  just  as  competent  observers 
predicted  at  the  time  would  be  the  case. 

It  should  be  remembered,  furthermore,  that  inside 
of  twelve  months  we  shall  be  In  the  throes  of  another 
Presidential  election.  These  quadrennial  politi- 
cal conteits  always  act  more  or  less  as  a 
check  on  business,  but  this  time  there  is 
the  question  how  far  the  anti-trust  agitation  is  to  be 
carried.  Unfortunately  there  appears  little  prospect 
that  either  one  of  the  two  great  political  parties  will 
take  a  sane  stand  on  the  subject.  The  trust  legis- 
lation of  the  present  year  is  already  an  active  factor 
in  the  situation.  How  this  is  to  operate  on  business 
affairs,  and  how  much  farther  the  movement  is  to  be 
carried  before  the  Presidential  campaign  of  next  year 
begins,  no  one  can  tell.  Then  there  is  the  liti- 
gation against  the  Northern  Securities  Company. 
The  United  States  Circuit  Court  of  Appeals 
has  decided  against  the  legality  of  that  combina- 
tion, so  everybody  is  now  waiting  to  see  what  the 
judgment  of  the  Supreme  Coart  of  the  United  Sbates, 
to  which  the  case  has  been  appealed,  is  to  be.  Finally, 
there  is  the  "  corner  "  in  cotton,  and  the  fact  that 
both  the  cotton  crop  and  the  corn  crop  are  anasually 
late,  and  would  be  seriously  damaged  in  the  event  of 
a  premature  frost.  All  these  things  suggest  caution, 
and  it  is  easy  to  see  that  they  are  considerations  that 
would  influence  the  larger  moneyed  and  investment 
interests  In  mapping  out  plans  for  the  f  ature  where 
they  might  be  wholly  ignored  by  small  investors  and 
people  of  limited  means. 


Speaking  with  reference  to  the  subject  of  trusts 
and  combinations,  President  Stuyvesant  Fish,  of  the 
Illinois  Central  Bailroad  Company,  made  some  off- 
hand remarks  to  a  newspaper  reporter  this  week 
which  deserve  wide  circulation.  Mr.  Fish  has  no  fear 
of  ill  results  from  such  nndertakiogs.  On  the  con- 
trary he  thinks  they  will  prove  highly  banefiolal.  He 
has  no  hesitation  in  saying  either — in  his  emphatic 
and  characteristic  way — that  the  movement  will  con> 
tinne,  that  railway  and  industrial  mergers  will  be  car- 
ried even  farther  in  the  future  than  they  have  been 
in  the  past.  The  800  railroad  companies  in  the  Uni- 
ted States,  he  expects,  will  sooner  or  later  be  merged 
into  20  or  30  corporations.  It  is  the  inexorable  logic 
of  events  and  the  tendency  of  the  times,  he  says. 
"Consolidations  and  mergers  will  continue  right 
along;  but  tha  railroads  will  never  be  controlled  by 
one  man.  Neither  will  the  Government  take  control 
of  them.  These  consolidations  are  aimed  to  secure 
greater  economy  and  should  bring  about  lower  rates." 

He  gives  some  illustrations,  too,  to  show  hovy  econ- 
omies are  effected  through  consolidation.  The  Illi- 
nois Central  llailroad,  as  it  exists  to-day,  is  made  up 
of  some  fifty  small  lines.  He  points  out  that  when 
the  company  took  over  the  Yuzoo  &  Mississippi  Val- 
ley Ballroad  it  saved  in  clerk  hire  alone  the  nrst  year 
about  $30,000,  which  is  equivalent  to  the  interest  on 
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$l,OUO,tOU  ai  3  per  cent.  He  polnta  ouc,  furthermore, 
that  the  two  States  In  the  Union  that  haye  prospered 
the  most  are  New  York  and  Pennsylvania,  and  In  each 
there  Is  practically  only  one  big  railroad  corporation. 
"  Tbls  shows  that  a  well-managed  merger  Is  beueficlal 
to  all  parties— the  public  and  the  promoters." 

Similarly  there  Is  nothing  to  be  feared  from  indus- 
trial trusts  or  combinations.  If  they  are  well  man- 
aged they  will  not  only  earn  money  for  themselves 
but  give  the  public  lower  prices.  lie  well  says,  if  the 
beef  trnst  or  the  steel  trust  raises  prices  without 
any  good  reason,  they  will  defeat  their  own 
ends  by  inviting  the  formation  of  new  com- 
panies. Hd  Instances  the  Standard  Oil  Company  as 
a  type  of  Industrial  concern  that  has  proved 
beneficial  all  around.  Instead  of  sending  np 
the  price  of  oil  the  Standard  Oil  has  continually 
cheapened  it.  At  the  same  time  Its  profits  have  in- 
creased becanae  of  the  greater  use  made  of  by-pro- 
ducts. *'Tne  tendency  of  the  times  Is  to  economize 
and  utiUze  everything  possible.  The  Armours,  for 
Instaoce,  utilize  everything  bat  the  equeak  in  the 
hog."  We  think  this  is  the  correct  view  to  take  and 
that  political  affairs  In  this  country  will  have  to  be 
conducted  so  as  to  be  brought  in  harmony  with  it. 


One  of  the  effects  of  the  cotton  "cornet"  Is  seen  in 
the  return  movement  of  American  cotton  from 
Europe.  These  imports  of  American  cotton  are  now 
on  a  large  scale.  Up  to  the  first  of  July  the  importa 
tions  were  comparatively  small,  only  1,236  bales  being 
received  at  this  point  in  April,  1,397  bales  in  May 
and  but  50  bales  in  June.  In  July,  however,  7,390 
bales  came  in  here,  and  during  Angnst  up  to  the 
present  time  no  less  than  17,716  bales  have  arrived, 
the  receipts  this  week  particularly  having  been  heavy. 
This  cotton  has  been  brought  in,  not  on  buy- 
ing for  consumption,  but  to  tender  on  con- 
tracts. It  will  thus  be  seen  that  from  July  1 
to  date  Mr.  W.  P.  Brown,  who  is  manipulating  the 
"  corner,"  and  his  associates  have  had  to  take  over 
25,000  additional  bales  of  cotton.  This  cotton  must 
have  been  tendered  either  on  July  contracts  or  on 
August  contracts.  The  range  of  prices  in  this  market 
for  the  July  option  during  July  was  11*15  cents  to 
13  75  cents;  the  range  for  the  August  option  since 
July  Ist  has  been  11  cents  to  12  95  cents.  In  both 
cases  the  low  figure  in  the  range  prevailed  for  only  a 
very  short  time.  The  average  probably  was  not  less 
than  12  cents.  But  at  12  cents  a  pound  the  price  of 
a  bale  of  cotton  is,  roughly,  t60,  and  this  applied  to 
the  26,106  bales  imported  since  the  first  of  July  would 
represent  a  total  cost  of  approximately  11,500,000. 

With  the  approach  of  the  time  for  the  receipts  of 
new  cotton  the  difficulties  of  Mr.  Brown  do  not  seem 
to  be  diminlehing.  He  is  suppcsed  to  contiol  practi 
cally  all  cotton  of  good  delivery  held  in  both  New 
York  and  New  Orleans.  In  the  New  Orleans  market 
he  appears  to  have  been  successful  in  reducing  his 
load  during  the  last  two  months,  for  the  stock  at 
that  point  is  now  only  17,654  bales,  as  against 
73,785  bales  on  July  10.  On  the  other  hand,  the 
stock  at  New  York  remains  nearly  as  large  as 
at  the  earlier  date.  Mr.  Brown  is  understood  to  have 
shipped  8,000  bales  South  this  week  for  consumption, 
but  even  after  taking  out  that  amount  the  stock  at 
this  point  last  night  was  154,350  bales,  which  com- 
pares with  162,949  bales  on  July  10.  A  year  ago  the 
Btock  of  cotton  in  this  market  was  only  77,325  bales. 


Of  tne  tv>tal  stock  of  154,350  bales,  148,u32  bales  are  in 
licensed  warehouses  and  6,318  bales  in  other  ware- 
houses. Of  the  148,032  bales  in  licensed  warehouses 
145,046  bales  is  "certificated"— that  is,  tenderable 
on  contract,  and  the  whole  of  this  is  supposed  to 
be  owned  by  those  manipulating  the  "corner."  If 
we  add  on  the  17,654  bales  held  at  New  Orleans,  it 
will  be  seen  that  the  manipulators  must  be  carrying 
in  the  neighborhood  of  165,000  bales  of  cotton  in  the 
two  markets,  which  at  $60  a  bale  would  represent, 
roughly,  10  million  dollars.  But  it  is  common  belief 
that  the  clique  has  had  to  extend  its  operations 
to  the  European  markets  so  as  to  hold  up  prices 
there;  otherwise  the  imports  of  American  cot- 
ton must  have  been  even  heavier  than  they 
have  proven  to  be  thus  far.  Liverpool  stocks  of 
American  cotton  this  week  as  reported  to  us  by  cable 
are  198,000  bales  and  Oontinental  stocks  are  163,000, 
making  361,000  bales  together.  This  is  smaller  than 
the  stocks  at  the  corresponding  date  last  year,  which 
were  572,000  bales.  But  as  affecting  the  question 
of  supply  on  the  other  side,  it  must  be  remem- 
bered that  Mr.  Ellison  made  the  European  mill 
stocks  July  31  this  year  very  much  larger  than  a 
year  ago,  namely  1,014,000  bales,  as  against  793,000 
bales. 

If  any  American  cotton  In  Europe  is  under  the  con- 
trol of  those  conducting  the  "corner"  here,  it  adds 
jast  that  much  to  the  load  which  the  manipulators, 
and  through  them  the  banks,  are  carrying.  The  old 
question  arises,  what  will  happen  when  the  "  corner'' 
la  brought  to  a  close  and  the  manlpuUtors  seek  to 
dispose  of  their  load  of  cotton  ?  Persons  not  well  in- 
formed might  argue  that  the  cotton  had  already  been 
sold  for  September  and  October  delivery  on  option 
contracte;  but  such  sales  would  mean  a  very  heavy  loss. 
Even  now  the  October  option  rules  but  little  above  10 
cents  (10  05  cents  last  night),  and  the  September  op- 
tion commands  no  more  than  10*88  cents.  To  buy  cot- 
ton at  12  to  13  cents  a  pound,  as  the  clique  is  doing 
now,  and  to  sell  it  at  10  cents  a  pound,  would  involve 
a  loss  o{  2  or  3  cents  a  pound,  equal  to  $10 
or  $16  a  bale.  Of  course  this  does  not  apply  to 
cotton  purchased  a  long  time  ago  at  much  lower 
prices,  on  which  there  might  be  no  loss.  Every  oce 
admits  that  the  "corner"  has  been  akilfnry  man- 
age d  thus  far.  It  is  also  taken  for  granted  that  by 
reason  of  the  fact  that  the  new  crop  is  late,  the  "cor- 
ner" will  be  carried  to  a  successful  conclueion.  But 
the  question  still  remainp.  What  is  the  clique  going 
to  do  with  its  load  of  cotton,  and  how  can  it  dispose 
of  the  same  except  at  a  sacrifice. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week  and  open  mar- 
ket, or  unofficial,  rates  were  firm  at  all  the  chief 
centre?;  the  Back  of  Bombay  reduced  its  rate  of  dis- 
count from  4  per  cent  to  3  per  cent.  The  political 
tension  growing  out  of  the  Macedonian  situation  does 
not  seem  to  be  rtiiected,  as  yet,  in  the  European 
security  markets,  except  so  far  as  regards  bonds  of 
the  countries  in  which  the  disturbance  is  greatest;  the 
discount  markets  are  not  affected  thereby. 

One  feature  of  the  statement  of  the  New  York 
associated  banks  last  week  was  the  very  slight  change 
in  the  surplus  reserve.  This  was  decreased  ooly 
123,500,  the  loss  of  cash  being  $2,257,800,  while  the 
reduction  in  reserve  requirements,  resulting  from  the 
decrease  of  18,937,200  in  deposits,  was  12,234,300; 
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the  difference  between  the  t*o  sums  was  $33,600,  as 
above.  The  surpluB  reserve,  computed  upon  the 
basis  of  deposits  Including  those  of  the  United  States, 
was  121,563,575;  calculated  upon  deposits  less  those  of 
•37,235,600  of  public  funds,  the  surplus  was  $30,873,- 
450.  The  loans  decreased  $4,351,600;  this  is  the 
first  important  reduction  since  July  18.  The 
bank  statement  of  this  week  should  refioct 
the  receipt,  through  transfer  from  San  Francisco,  of 
$3,380,000,  part  of  which  represented  the  proceeds  of 
Australian  gold  which  arrived  on  Monday  at  that  port. 
There  were  transfers  through  the  Sub-Treasury  to 
New  Orleans  of  $175,000  during  the  week,  which 
should  also  be  reflected  in  the  bank  statement.  The 
agents  of  the  Bank  of  British  North  America  have 
advices  of  the  deposit  for  their  account  at  Seattle, 
Wash.,  of  $360,000  gold  from  the  Klondike,  and  the 
Canadian  Bank  of  Commerce  is  advised  of  the  deposit 
at  that  point  of  $237,000  gold  bullion  from  that  region; 
these  amounts  will  probably  be  made  available  here 
early  next  week  through  Assay  Office  checks,  which 
were  forwarded  by  mall. 

Money  on    call,    representing    bankers'    balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  3 
per  cent  and  at  1^  per  cent,  averaging  about  2  per 
cent.    On  Monday  loans  were  at  3  per  cent  and  at  If 
per  cent,  with  the  bulk  of  the  business  at  2^  per  cent. 
On  Tuesday  transactions  were  at  2^  per  cent  and  at 
3  per  cent,  with  the  majority  at   2  per  cent.     On 
Wednesday  and  Thursday  loans  were  at  2  per  cent 
and  at  1^  per  cent,  with  the  bulk  of  the  business  at 
2  per  cent.     On  Friday  transactions  were  at  2  per 
cent  and  at  1^  per  cent,  with  the  majority  at  If  per 
cent.    Banks  and  trust  companies  loan  at  2  per  cent 
as  the  minimum.     Time  contracts  were  in  good  de- 
mand early  In  the  week,  but  the  inquiry  was  lighter 
after  Wednesday;  the  offerings  were  liberal  for  the 
longer  dates.     Quotations  for  loans  on   good  mixed 
Stock  Exchange  collateral  are    4f(^5  per  cent    for 
ninety  days,   6®5^  per  cent  for  four,   6i@5f  per 
cent  for  five  and  6  per  cent  for  six  months;   on 
first-class  railroad  security  loans  are  obtainable  at  6^ 
per  cent  for  six  months.     Very  little  local   business  is 
reported  in  commercial   paper,  though  some  city  in- 
stitutions are  buying  choice  names.     Mercantile  bor 
rowers  appear  to  find  It  to  their  advantage  to  resort  to 
their  banks  for  discounts  Instead  of  offering  their 
paper  in  the  market,  for  thereby  they  save  the  oom> 
mission  which  brokers  demand  for  negotiating  the 
notes.    The  market  rates  are  6  per  cent  for  sixty  to 
ninety-day  endorsed  bills  receivable,  6@6^  per  cent 
for  prime  and   6^@7  per  cent  for  good  four  to  six 
months'  single  names.     Some  of  the  banks  report  in- 
quiries from  many  of  their  Western  correspondents 
indicating  early  applications  for  re-discounts. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  ilxty  to  ninety  day  bank  bills  in  London 
2^@3  per  cent.  The  open  market  rate  at  Paris  is 
2i@2|  per  cent  and  at  Berlin  and  Frankfort  it  is  3^ 
per  cent.  According  to  our  special  cable  from  Lon- 
don the  Bank  of  England  gained  £466,283  bullion 
during  the  week  and  held  £36,737,797  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  imports  of  £177,000  from  India, 
to  exports  of  £70,000  to  Bucharest,  £50,000  to  Buenos 
Ayres  and  £35,000  to  other  countries,  and  to  receipts 
of  £443,000  net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  generally 
strong  this  week,  especially  for  sterling,  influenced  by 
a  scarcity  of  bills  and  by  a  good  demand  for  remit- 
tance for  stocks  sold  for  European  account.  These 
sales  appear  to  be  realizations  upon  securities  which 
were  bought  during  the  recent  market  depression  for 
temporary  holding  and  the  purchases  then  made  were 
directly  through  bankers  instead  of  on  arbitrage.  The 
bills  drawn  against  these  securities  were  in  considerable 
volume,  and  they  contributed  largely  to  the  decline  in 
foreign  exchange  at  that  time.  The  selling  now  is  chiefly 
through  the  bankers  who  were  previously  employed 
to  buy,  and  they  are  promptly  remitting  the  proceeds 
of  these  sales;  hence  the  strong  tone  for  exchange. 
The  supply  of  bankers'  bills  is  somewhat  affected  by 
the  firm  discounts  abroad,  which  restrict  drawing. 
Commercial  drafts  are  scarce,  there  being  very  few 
spot  bills  against  grain,  and  bankers  do  not  look  for 
cotton  drafts  In  any  considerable  amounts  until 
toward  the  end  of  next  month,  because  of  the  late 
season  and  the  high  price  for  the  staple.  The  Assay 
Office  paid  $646,607  36  for  domestic  bullion.  Gold 
received  at  the  Custom  House  during  the  week, 
$15,371. 

Nominal  quotations  for  sterling  exchange  are  4  84 
for  sixty  day  and  4  86^  for  sight.  Actual  rates 
opened  on  Monday  quite  strong  in  response  to  a  some- 
what urgent  demand,  and,  compared  with  the  close  on 
Friday  of  last  week,  there  was  an  advance  of  40  points 
for  long,  to  4  83@4  8316,  of  46  points  for  short,  to  4  8576 
@i  8585,  and  of  40  points  for  cables,  to  4  8605^4  8616. 
The  tone  continued  strong  on  Tuesday,  when  there 
was  a  rise  of  26  points  for  long,  to  4  8325@4  8360,  of 
10  points  for  short,  to  4  8680@4  8596,  and  of  10 
points  for  cables,  to  4  8616@4  8625.  The  market  was 
dull,  though  generally  firm,  on  Wednesday.  Long 
fell  off  10  points,  to  4  8325@4  8340,  and  short  was  6 
points  lower,  at  4  8580(^4  8590;  cables  were  un- 
changed. Ofi  Thursday  short  rose  6  points,  to  4  8686 
<^4  8696,  and  cables  10  points,  to  4  8626@4  8636; 
long  was  unaltered.  The  market  was  steady  on  Fri- 
day at  unchanged  rates. 

The  following  shows  dally  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Aug.  14. 

MON.. 
Aug    17. 

Tims., 
Aug.  18. 

WKD., 
Aug.  19. 

THUB., 
Aug.  20. 

Aug.  21. 

Brown  Bro. {f.^^y' 

480 

83>« 

83^ 
8e« 

83^ 

8e« 

83^4 
8«Ji 

84 

B6M 

BarlnK.                5  00  days 
Msffonn  ft  Co. .  ( Slccht . . 

4  88« 
486 

84 

86K 

84 

sen 

S4 
8«« 

84 

sax 

84 

Bank  Brttlih       i  60  days 
No.  Amenoa. .    Sight . . 

484 

4  8e>^ 

84 

86X 

84 
86K 

84 

sen 

84 
S6« 

84 
86M 

Sank  of                5  60  days 
Montreal i  Sight.. 

4  84 

4e6x 

84 
86X 

84 
86^ 

84 
86« 

84 

sen 

84 

Oanadian  Bank   <  60  days 
of  Commeroe. .  (  Bight . . 

484 

84 
86H 

84 

8e« 

84 
8e« 

84 
66H 

84 
86M 

Heldelbaoh.  lok-  <  flo  days 
elhelmer4  Co.  ( Sight.. 

4  83^ 
4  80 

84 
86« 

84 

84 

sea 

84 

84 
8«« 

L..ardFrere...|gO/W« 

4  83>i 
4  00 

8« 
86» 

84 
66« 

84 

e«i4 

84 

8a« 

84 

mi 

tf  erohanta'  Bk.   ( 60  days 
of  Canada (Sight.. 

4  88 

84 

8e« 

84 

e6« 

84 
8«« 

8* 
86^ 

84 
86^ 

The  market  closed  at  4  8326@4  8340  for  long, 
4  8586@4  8596  for  short  and  4  8625(^4  8636  for  cables. 
Commercial  on  banks  4  82|@4  83  and  documents 
for  payment  4  82i@4  83^.  Cotton  for  payment  4  82^ 
(34  83f ,  cotton  for  acceptance  4  82f  @4  83,  and  grain 
for  payment  4  83i@4  83|. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wuk  ending  August  21, 1903. 


Currency 
Gold^.  ... 


Total  gold  and  legal  tenders.  ■  ■ 


ReeHved  by 
N.  Y.  Banks. 

Shipped  by 
N.r.Banhi. 

$6,oaH.ooo 

1,146,000 

(3.247.000 
696,000 

93,842,000 

$6,814,000 

Net  Interior 

iiove'mtnt. 

Gain.  11321.000 
Gain.       661,000 

Gain.    3,872,000 
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With  the  Sub-Treasury  operations  the  result  Is  as 
follows. 


Tr««Jlt  ending  Awruit  21,  1803. 

Banks  Interior  movement,  as  abore 
8ub-Treaanrr  operations 


Total  (told  and  legal  tenders. 


Into 
Banks. 

Out  Of 
Bank*. 

|«,814,000 
«8,53e,000 

«S,S48,000 
83,000,000 

»29.753.000 

t26,812,C00 

Iftt  Chant*  in 
Bank  UoUHngt. 

Gain.  $a.873.000 
Gain.        63i).000 

Gain.     2,011,000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bank  of 


BoRland 

Frano* 

0«nnan7....* 

Busflta  

Aiis.-HunK'7t 

Spain 

Italy 

Netherlands  . 
N»t.BelK'm.* 

Tot.tbls  week 
Tot.preT.  w'k 


Auoutt  20,  1008. 


Gold. 


£ 

85,737.707 

I02.a»9,7»2 

35,161,000 

81,247,000 

46,39S,000 

14,616,000 

19.190.000 

8,042,600 

2,8>^  8,667 

340.484,78H 
S40.a03,«>47 


Stiver. 


£ 


44,060,676 
12,851,000 

c,77e,('ro 
12,819  000 
20,006.000 
2,898.800 
6,lM,tiOO 
1,44H,3.S3 


1U0211£600 
109354101 


Jotal. 


£ 

35.787,707 
147,2«9,2»S 
47,602,000 
00,023,000 
58,216,000 
34,718,000 
21.404,800 
10,397,500 
4,345,000 


449,007,395 
440,550,048 


August  21,  1002. 


Gk>Id. 


37,463,082 

106,016,191 

37.184,000 

73,638,000 

44,976,000 

14.210,000 

16,162.000 

4,800.300 

3,082,667 


Silver. 


£ 


330,489,180 
338,253,760 


44,805,878 

13,731,000 

8,860,000 

18,557,000 

10,476.000 

2,096,100 

6,609,100 

1631,338 


109756711 
109708640 


Total. 


£ 
37,463,028 
149,912.000 
60,855.000 
82,4  08,000 
67,633,000 
83,694.000 
18,24H,100 
11,450,700 
4.594,000 


446,264,^91 
444,962.4CZ 


"  The  dlrUlon  (between  gold  and  silver)  given  In  onr  table  of  ooIb 
and  bullion  In  tbe  BanK  of  Oermany  and  the  Bank  of  Belglam  Is  made 
from  the  best  estimate  we  are  able  to  obtain ;  In  neither  oaee  It  It 
elalK«d  to  be  aooorate,  as  those  banks  make  no  distinction  In  their 
weekly  retoms,  merely  reporting  the  total  gold  and  sUver,  bat  we 
believe  the  division  we  make  Is  a  olose  approxlmatiOB. 

t  The  Aaitro-HaoKarlan  Baak  Statement  Is  now  Issned  In  Kronen  and  He- 
o«r  Instead  of  Golden  and  Krentier.  The  redaction  of  the  former  onrrenor  to 
sterling  £  was  by  oonsldertng  tke  Golden  to  have  the  valoe  of  60  oents.  As 
the  Krone  has  really  no  greater  valoe  than  20  oenta,  oor  cable  correspondent  In 
LoQdon.  In  order  to  redoce  Kronen  to  £,  has  altered  the  basis  of  oocverslon  by 
dlvldlns  the  amoont  of  Kronen  br  84  Instead  of  80 


TffB  BUSINESS  INDICATIONS. 

Considering  how  deeply  disturbed  affairs  have  been 
in  Wall  Street  for  many  months,  it  is  not  surprising 
that  Information  should  be  eagerly  sought  bearing  on 
the  probabilities  of  the  early  future  with  reference  to 
the  state  of  mercantile  trade.  Is  the  depression  on 
the  Stock  Exchange  to  be  repeated  in  the  industrial 
world,  as  has  happened  so  many  times  in  the  past,  or 
are  the  disturbing  and  unsettled  conditions  which 
have  been  a  feature  of  the  security  markets  to  be 
without  much  or  any  influence  in  trade  and  indus- 
trial circles? 

It  is  obvious  that  definite  conclusions  on  a  matter 
of  this  kind,  inyolving  so  many  and  such  diverse  in- 
fluences and  circumstances,  are  altogether  out  of  the 
question.  Still  the  views  of  persons  competent  to 
judge  are  very  useful  at  such  a  juncture.  These  views, 
moreover,  will  play  an  important  part  in  moulding 
sentiment,  which  in  itself  is  an  element  of  no  little 
moment  in  governing  business  affairs  ;  finally,  such 
views,  where  they  command  respect,  serve  to  guide 
those  contemplating  new  enterprises,  which  is  another 
element  determining  the  volume  and  course  of  busi- 
ness in  the  early  future.  In  this  sense  a  genuine 
service  is  rendered  by  institutions  and  firms  which 
send  out  inquiries  In  quest  of  the  information  so 
much  desired.  The  subject  is  brought  to  mind  by 
the  appearance  this  week  of  two  quite  comprehensive 
reports  bearing  on  the  business  situation,  one  coming 
from  the  Oommercial  National  Bank  of  Chicago,  of 
which  Mr.  James  H.  Eckels,  ex  Comptroller  of  the 
Currency,  is  President,  and  the  other  from  the  bank- 
ing house  of  Fisk  &  Eoblnson. 

It  is  gratifying  to  find  that  both  these  reports  reach 
favorable  conclusions  as  to  the  business  outlook.  Mr. 
Eckela's  inquiries  were  directed  to  correspondent 
banks  of  the  Cominercial  National,  and  he  received 
altogether  1,063  detailed  replies  relating  to  the  crops 
and  to  the  general  industrial  situation.  The  crops  we 
shall  not  deal  with  here.     As  to  the  state  of  general 


trade  Mr.  Eckels  says  that  all  the  reports  agree  that 
conditions  are  sound  and  satisfactory,  and  the  feeling 
seems  to  be  that  this  situation  Is  likely  to  continue. 
In  a  few  cases  tendencies  toward  declines  in  prosper- 
ity are  noted,  but  usually  the  admission  is  made  that 
the  causes  are  local,  or  that  they  are  due  to  labor  dis- 
turbances or  to  the  recent  condition  of  the  stock 
market.  In  no  case,  Mr.  Eckels  asserts,  is  any  seri- 
ous decline  in  the  volume  of  business  reported.  In 
brief,  bankers  appear  to  view  the  situation  with  en- 
tire confidence. 

Beference  seems  not  out  of  place  to  a  further  state- 
ment which  we  find  in  this  report,  to  the  effect  that 
in  farming  communities  bankers  have  been  discourag- 
ing farm  land  and  real  estate  speculation.  In  some 
instances,  we  are  told,  patrons  seeking  such  accommo- 
dation have  been  informed  that  banks  will  not  make 
advances  to  meet  land  payments  nor  permit  large 
amounts  of  funds  to  become  tied  up  in  real  estate  for 
speculative  purposes.  It  is  thought  that  as  a  conse- 
quence speculation  in  farm  lands  as  compared  with  a 
year  ago  has  been  curtailed.  This  is  Important  as 
indicating  that  any  danger  from  that  source  has  been 
rendered  remote. 

Messrs.  Flsk  &  Bobinson's  report  on  trade  prospects 
is  of  the  same  tenor.  Like  Mr.  Eckels's,  the  firm  states 
that  most  of  its  replies  are  decidedly  favorable. 
The  president  of  a  national  bank  in  Louisville  unhesi- 
tatingly declares  that  he  does  not  fear  any  setback  in 
business  in  that  section  the  coming  winter,  and  he 
adds:  "I  want  to  say  with  a  clear  note  that  I  never  saw 
business,  outside  of  stocks  and  securities.  In  better 
condition  in  many  years."  The  president  of  a  rail- 
road in  the  South  is  quoted  as  saying  that  he  con- 
siders the  lumber  business  especially  as  being  in  a 
very  strong  position.  "The  mills  are  well  supplied 
with  orders  and  running  to  their  full  capacity.  June 
is  usually  the  dull  month  with  manufacturers,  but  in 
June  of  this  year  our  mills  made  the  largest  produc- 
tion and  shipment  of  any  month  In  their  history  and 
at  full-list  prices." 

Particularly  important,  however.  Is  the  statement 
of  the  cashier  of  a  bank  at  Pittsburgh.  We  call  this 
statement  especially  important  because  Pittsburgh  is 
the  centre  of  the  country's  coal,  iron  and  steel  inter- 
ests, upon  the  course  of  which  the  future  of  general 
trade  will  altogether  depend.  Everybody  is  familiar 
with  the  circumstance  that  prices  of  iron  and  steel 
have  recently  fallen  away  sharply,  and|that  that  factor 
has  Introduced  an  element  of  doubt  in  the  situation. 
The  cashier  referred  to  says:  "Judging  from  the 
general  business  conditions  existing  in  Pittsburgh, 
there  is  no  reason  for  the  pessimistic  view  which 
seems  to  obtain  in  New  York  at  present.  Business 
here  is  good,  with  a  resulting  strong  demand  for 
money.  There  has  been  an  easing  up  in  the  steel 
business;  there  always  is  to  a  certain  extent  at  this 
time  of  the  year,  to  take  stock,  make  repairs  and  gen- 
erally clean  up.  The  rail  mills  are  sold  up  and  the 
railroads  are  not  canceling  their  orders  for  supplies. 
The  coal  business  is  excellent,  with  a  strong  demand 
at  good  prices,  and  tonnage  greatly  in  excess  of  last 
year." 

It  is  perhaps  well  to  say  with  reference  to  the  Iron 
and  steel  trades  that  some  new  apprehensions  occa- 
sioned this  week  by  the  announcement  that  the  price 
of  No.  2  foundry  iron  had  been  reduced  by  the  South- 
ern furnace  companies  from  $13  50  to  $12  at  Birming- 
ham are  put  to  rest  by  an  explanation  which  we  find 
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in  the  "Iron  Age"  of  this  city  In  Ita  iBSue  of  Thura 
day.  Oar  contemparary  says  that,  as  in  preylons  re- 
dactions in  the  official  price,  the  assoolated  furnace- 
men  haye  again  merely  recognized  the  settling  of  the 
market  on  the  part  of  the  independent  producers. 
The  "Age"  states  that  for  some  weeks  quotations  on 
Southern  foundry  iron  have  been  based  on  a  $12  rate; 
hence  the  action  taken  is  to  be  regarded  as  significant 
only  in  showing;  that  the  associated  producers  recog 
nlz9  that  iron  cannot  be  marketed  above  112  at  Bir- 
mingham. 

Furthermore,  the  "Age"  points  out  that  the  vol- 
ume of  business  has  certainly  Increased  heavily  of 
late  and  it  reports  the  Chicago  market  as  particu 
larly  active,  the  International  Hirvester  Company 
having  purchased  100,000  tons  the  past  two  weeks 
and  being  still  in  the  market.  Officials  of  the  United 
States  Steel  Corporation  are  also  quoted  as  taking  a 
hopeful  view  of  the  situation.  They  are  reported  as 
stating  that  the  subsidiary  companies  now  have  as 
large  a  tonnage  on  their  books  as  at  the  correspond- 
ing time  last  year.  The  condition  of  the  tube,  tin 
plate  and  wire  trades  is  considered  especially  good. 
The  National  Tube  Company,  it  is  represented,  was 
never  so  crowded  with  work  as  at  present.  With  ref- 
erence to  the  closing  of  some  departments  at  the 
Homestead  works  of  the  Carnegie  Steel  Company,  it 
is  asserted  that  this  is  due  to  the  pressing  necessity 
for  repairs,  as  those  departments  have  been  operated 
to  their  utmost  for  more  than  two  years.  While  the 
sheet  trade  has  for  some  time  been  less  active,  no 
more  sheet  mills  are  now  idle  than  usual  at  this  sea- 
son in  ordinary  years.  The  structural  trade  is  lighter 
than  during  the  spring  months,  a  fact,  however, 
which  is  ascribed  to  the  strikes  in  the  bnildlug  trades. 

It  is  possible  of  course  that  the  future  may  develop 
unfavorable  conditions,  and  it  is  always  to  be  remem 
bered  that  both  our  corn  crop  and  our  cotton  crop 
are  unusually  late  and  have  not  yet  been  gathered. 
Furthermore,  it  must  be  borne  in  mind  that  while 
many  of  the  labor  troubles  which  have  been  such  a 
serious  feature  in  industrial  ailfiiirs  in  recent  months 
are  assuming  a  more  satisfactory  shape,  and  some  have 
actually  been  terminated,  they  have  not  all  been  set- 
tled yet.  There  is  room  for  caution,  therefore.  It 
ia  also  too  plain  for  argument  that  the  situation  Is  not 
such  as  to  encourage  speculative  ventures  in  the  in- 
dustrlarworld  any  morethan  in  the  security  markets. 
But  at  all  events  the  one  supreme  fact  which  stands 
out  prominently  in  the  evidence  cited  above  is  that 
up  to  this  time  practically  all  the  trade  Indications 
remain  of  an  eacouraging  nature. 


OUR  LA  ROB  IMMIGRATION  MOVEMENT. 

In  considering  the  future  of  trade,  one  factor — and 
a  very  important  one,  too — should  not  be  left  out  of 
the  calculation.  Population  is  all  the  time  growing 
larger  with  the  result  that  if  on  the  one  hand  pro 
dnctive  capacity  is  increased,  on  the  other  hand  the 
consuming  capacity  of  the  nation  is  likewise  expand- 
ing. Increase  in  population  is  coming  not  merely  by 
reproduction  in  excess  of  deaths,  but  also  by  reason 
of  immigrant  arrivals  which  are  now  exceeding  any 
previous  period  in  the  country's  history. 

It  is  this  large  immigration  movement  to  which  we 
would  refer  to-day.  Ko  calculations  bearing  on  the 
future  would  be  complete  which  did  not  take  it  into 
account  and  make  full  allowance  for  it.  In  our  issue 
of  February  21  last  we  made   editorial  allusion  to  the 


subject,  but  we  now  have  the  figures  for  six  months 
later — that  is  for  the  fiscal  year  ended  June  30  1903 
— acd  they  are  of  still  larger  magnitude.  Whether 
we  consider  thesa  extraordinary  immigrant  arrivals 
desirable  or  not,  whether  the  composition  and  racial 
characteristics  are  such  as  we  would  like,  the  fact  re- 
mains that  they  are  adding  to  the  population  and  to 
the  body  of  consumers  and  producers  in  a  most  note- 
worthy way. 

The  statistics  now  furnished  show  that  for  the 
twelve  months  ended  June  30  1903  the  number  of 
immigrant  arrivals  reached  no  less  than  867,046. 
This,  as  already  stated,  exceeds  the  arrivals  of  any 
previous  active  period  in  the  countrjf's  history,  even 
snrpasslng  that  phenomenal  year  1881  82,  which  had 
previously  held  the  record  in  this  respect.  The  im- 
migrant movement  for  the  previous  fiscil  year  ( 1901-02) 
had  been  deemed  large  and  really  ranked  among 
the  largest  ever  reached,  but  the  1902  03  figures  ex 
ceeded  it  by  208,303.  In  the  two  years  ending  June 
30  1903  the  arrivals  therefore  have  been  over  a 
million  and  a  half — 1,606,789.  It  is  scarcely  neoes- 
sary  to  dilate  upon  what  such  an  addition  to  popula- 
tion signifies.  It  means  a  million  and  a  half  people 
more  needing  food,  a  million  and  a  half  requiring 
clothes,  and  it  means  Increases  in  various  other  direc- 
tions— in  the  use  of  street  cars  and  other  transporta- 
tion facilities,  etc.,  etc.  It  means  of  course  also  a 
large  addition  to  the  body  of  laborers. 

The  stimulus  to  this  large  inflax  of  settlers  from 
abroad  has  been  of  course  the  wonderful  prosperity 
which  the  country  has  been  experiencing  the  last  few 
years.  Whatever  may  be  the  sltuatloa  in  the  future, 
up  to  quite  recently  it  was  possible  for  practically 
every  able  bodied  man  who  desired  work  jand  applied 
for  it  to  obtain  it.  On  the  obherj  hand,  in  many  of 
the  Earopean  countries  the  conditions  have  been  ex- 
actly the  reverse  of  this.  More  or  leas  depression  in 
trade  has  prevailed  in  nearly  all  the  Continental  coun- 
tries of  Europe.  Such  coincident  conditions  have  on 
several  previous  occasions  led  to  a  large'  infiax  from 
the  outside  world,  and  history  on  this  occasion  is 
therefore  only  repeating  past  experience,  though,  as 
already  pointed  out,  the  movement  now  is  larger  than 
it  ever  was  before.  Contrariwise,  trade  depression  is 
always  quickly  followed  by  a  falling  off  in  the  move- 
ment. Thus  in  the  six  years  from  June  30  1893  to 
Jane  30  1899  the  arrivals  did  not  average  much  above 
280,000  per  year,  the  total  for  the  whole  six  years  be- 
ing 1,709,628,  or  but  little  more  than  the  arrivals  of 
the  last  two  years— that  is,  1901-2  and  1902  3.  In  the 
year  ending  June  30  1900,  with  an  improvement  In 
trade  condidjns  here,  there  was  an  increase  to  448,- 
672,  and  in  the  year  ending  June  30  1901  a  further 
increase  to  487,918,  followed  by  648,743  in  the  twelve 
months  to  June  30  1902  and  867,016  in  the  twelve 
months  to  June  30  1903.  In  other  words,  in  the  last 
four  years  the  additions  in  this  way  have  been  2,442,- 
279 — that  is,  nearly  two  and  a  half  millions,  as  against 
only  1,709,628  in  the  whole  of  the  six  years  pre- 
ceding. 

It  is  unfortunate  that  so  considerable  a  portion  of 
the  immigrant  arrivals  should  belong  to  what  are  con- 
sidered the  least  desirable  classes.  For  Instance, 
Icaly  in  the  late  year  furnished  the  largest  number  of 
any  country,  sending  us  no  less  than  230,622.  Austria 
came  next  with  206,011,  and  liassia  caoae  third  with 
136,193.  This  makes  572,726  out  of  the  total  of  867,- 
046  as  coming  from  these   three  sources.     Still,  as 
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llluBtratiDg  how  general  the  movement  has  been,  It 
may  be  noted  that  among  all  the  countries  of  Europe 
separately  specified  In  the  statistics  there  is  not  a 
single  one  that  has  failed  to  record  a  very  considerable 
augmentation  over  the  year  preceding.  The  respect 
able  number  of  68,947  came  from  England,  Ireland, 
Saotland  and  Wales,  as  against  only  46,036  In  the  year 
preceding  and  much  smaller  numbers  in  previous 
years.  Germany,  too,  increased  her  quota,  having 
8ent40,086  as  against  28,304  in  the  twelve  months 
preceding.  Then  we  find  that  46,028  came  from 
Sweden  as  against  30,894  in  the  previous  year,  and 
24,461  from  Norway  as  against  17,484.  In  the  follow 
Ing  we  show  the  movement  for  the  last  five  years,  dis- 
tributed according  to  the  nationality  of  the  immi- 
grants. 


1903. 

United  Kingdom 68,947 

German  Empire 40i086 

Austria  U angary 206,611 

Italy 230,622 

Russia 136,093 

Sweden 46,028 

Korway 24,461 

Other  Europe 62,259 

Total  Europe 814,507 

Asia-Japan 19,968 

Other  Asia 9,998 

AU  other  countries 12,573 


5  MONTHS 

ENniNO  JUNE  30. 

1902. 

1901. 

1900. 

1899. 

46,036 

45,546 

49,237 

45,053 

28,304 

21,651 

18,507 

17,476 

171,989 

113,390 

114,477 

62,491 

178,372 

135,996 

100,135 

77,419 

107,347 

85,257 

91,157 

60,982 

30,894 

23,331 

18.650 

12,796 

17,484 

12,248 

9,575 

6,705 

38,642 

31,818 

23,962 

14,425 

619,068 

469,237 

424,-00 

297,347 

14,270 

5,269 

12,635 

2,844 

8,001 

8,324 

5,311 

6,128 

7,404 

5,038 

5,926 

5,396 

Grand  total 857,046    643,743    487,918    448,572    311,715 

One  other  encouraging  feature  la  the  returns  de- 
serves to  be  mentioned,  namely,  the  large  excess  of 
males  over  females — the  workers  as  compared  with 
the  dependents.  In  1901-2  the  arrivals  embraced 
only  182,374  females  against  466,369  males,  and  in 
1902-3  there  were  243,900  females  against  613,146 
uales.  Altogether,  therefore,  the  arrivals  for  the  t^o 
years  comprised  only  426,274  females  against  1,079,- 
616  males. 

As  was  noted  on  a  previous  occasion,  it  is  possible 
that  this  large  addition  to  the  body  of  laborers  in  this 
country  may  be  beneficial  in  another  way.  If  trade 
here  should  contract  and  bring  with  it  some  falling 
off  in  the  domestic  demand  for  goods,  it  would  be 
necessary  to  find  larger  markets  abroad  for  our  do- 
mestic manufactures  in  view  of  the  great  Increase  in 
our  productive  capacity  provided  during  the  last  few 
years.  One  of  the  obstacles  in  the  way  of  enlarging 
the  foreign  markets  for  our  goods  is  the  fact  that 
trades  unionism,  by  making  undue  demands  as  to 
wages  and  by  imposing  other  restrictions  and  draw- 
backs, is  adding  very  materially  to  the  cost  of 
manufacturing  in  this  country.  The  large 
influx  of  foreign  labor  might  In  that  event 
tend  to  restore  the  equilibrium.  In  other  words, 
the  rule  of  sapply  and  demand  would  come 
into  operation  here  as  elsewhere.  There  would  be 
larger  numbers  of  people  seeking  work,  and  hence 
the  laboring  classes  would  no  longer  be  in  position  to 
enforce  any  conditions  which  they  might  seek  to  Im 
pose.  The  effect  upon  unionism  and  its  arbitrary 
and  ineqaitable  demands  could  be  no  less  telling,  and 
this  In  Itself  would  be  a  noteworthy  advantage.  It  1b 
a  question  whether  we  have  not  already  reached  the 
point  where  the  supply  of  labor  Is  becoming  excessive, 
for  we  notice  by  the  dally  papers  that  several  hun- 
dred Italians  returned  to  their  native  land  by  tne 
steamship  Roma,  which  sailed  August  3,  and  about 
six  hundred  more  went  by  the  steamship  Perugia, 
which  sailed  August  8,  owing  to  their  inability  to 
find  work  here. 


BUFFALO    ROCHESTER    £    PITTSBUROH 

RAILWAY. 

We  printed  last  week  In  our  Railroad  Dapartment 
the  annual  report  of  the  Buffalo  Rochester  &  Pitta* 
burgh  Railway  Company  for  the  fiscal  year  ending 
Juno  30  1903,  giving  the  President's  remarks  in  full. 
We  shall  publish  during  suceedlng  weeks  the  annual 
reports  of  many  other  railroad  companies  for  the  same 
period  of  twelve  months,  but  we  doubt  that  any  will 
reveal  a  more  striking  record  of  prosperity  for  this 
particular  year. 

The  Buffalo  Rochester  &  Pittsburgh  Is  not  a  large 
system,  comprising,  even  after  the  extensions  of  recent 
years,  only  472  miles  of  road,  this  having  been  the 
length  operated  for  1902-3,  the  same  as  for  1901-02 
and  for  1900  01.  Its  affairs,  therefore,  would  not 
attract  attention  except  for  certain  unique  features  in 
the  physical  and  operating  results. 

At  the  outset  one  Is  struck  by  the  exbent  of  the 
special  appropriations  made  directly  out  of  earnings. 
These  appropriations  had  been  large  in  the  year  pre- 
ceding— so  large  as  to  merit  notice  then — but  for 
1902  3  are  of  still  greater  magnitude.  Altogether 
almost  a  million  dollars  was  appropriated  in  that  way 
out  of  income  in  the  late  year— $950,749.  Of  this 
amount  $780,734  comprised  expenditures  for  addi- 
tions and  betterments  made  to  the  property  (Inclad* 
Ing  $515,435  for  2458  miles  of  second  track),  $128,- 
000  represented  the  principal  of  car  trusts  paid  off 
during  the  year  and  $42,015  was  for  extraordinary 
expenses  and  improvements.  With  the  exception  of 
the  cost  of  the  construction  of  the  Indiana  branch,  all 
expenditures  for  construction  on  the  line  owned  by 
the  company  were  paid  for  out  of  income,  the  toti^ 
amount  so  paid,  as  already  stated,  being  $780,734. 

In  the  case  of  any  of  the  larger  systems  an  appro- 
priatlon  of  cearly  a  million  dollars  out  of  the  earnings 
of  a  period  of  twelve  months  would  not  call  for 
special  comment,  but  It  is  to  be  remembered  that 
even  after  the  increase  in  earnings  made  by  the  Buf- 
falo Rochester  &  Pittsburgh  in  the  late  year  the  total 
of  the  gross  revenues  for  the  twelve  months  was  not 
qaite  7^  million  dollars.  The  $950,749  appropriated 
therefore  constituted  over  one-eighth  of  the  whole 
amount  earned  gross  by  the  company  during  the 
year.  If  we  take  the  net  income  remaining  above 
operating  expenses  and  fixed  charges,  which  for 
1902-03  was  $1,781,594,  the  $950,749  appropriated  for 
betterments  and  additions  forms  considerably  over 
half  the  same. 

The  surplus  of  income  for  the  twelve  months  over 
and  above  expenses,  charges,  and  this  special  outlay  of 
$960,749,  amounts  to  $830,845,  while  the  call  for  the 
6  per  cent  dividend  on  the  $6,000,000  of  preferred 
stock  was  only  $360,000,  leaving  a  balance  of  $470,000, 
or  nearly  6  per  cent  on  the  $8,300,000  of  common 
stock  outstanding.  But  even  this  tells  only  part  of 
the  story.  The  company  owns  the  $4,000,000  stock 
of  the  RDchester  &  Pittsburgh  Goal  &  Iron  Company, 
which  latter  enjoyed  an  unusually  prosperous  year, 
due,  on  the  one  hand,  to  the  fact  that  the  price  of 
coke  was  high  during  the  year,  and  on  the  other  hand 
to  the  circumstance  that  the  miners'  strike  In  the 
anthracite  region  enabled  it  to  sell  at  advanced  prices 
such  of  Its  coal  as  had  not  previously  been  contracted 
for.  The  report  tells  us  that  the  surplus  of  the 
Rochester  &  Pittsburgh  Coal  &  Iron  Company  for  the 
fiscal    year    amounted    to    over    1^    million    dollars 
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(11,661,086),  out  of  whioh  a  16  per  cent  dividend  was 
paid,  calling  for  1600,000.  It  is  proper  to  say^tba^ 
this  dividend  of  15  per  cent  on  the  |!4,000,000  stock 
of  the  Rochester  &  Pittsburgh  Coal  &  Iron  Company 
i«  nearly  equal  to  60  per  cent  on  the  cost  value  of  the 
stock  to  the  Buffalo  Rochester  &  Pittsburgh  Riilway 
Company,  the  Investment  standing  on  its  books  at  a 
cost  of  only  11,003.670. 

The  1600,000  received  on  the  stock  of  the  Coal  & 
Iron  Company  was  not  credited  to  income  by  the  Buf- 
falo Rochester  &  Pittsburgh  Railway  Company  but 
was  carried  to  profit  and  loss  Jaccount.  It  remains 
therefore  to  be  added  to  the  $830,846  surplus  on  the 
operations  of  the  railway  company,  making  $1,430,- 
846,  equal  to  13  per  cent  on  the  $8,300,000  of  com 
mon  stock  after  allowing  for  the  6  per  cent  dividend 
on  the  $6,000,000  of  preferred  stock.  This  is  over 
and  above  the  appropriation  of  $960,749  for  additions 
and  betterments.  This  latter  sum  itself  is  equal  to 
over  11  per  cent  on  the  $8,300,000  of  stock,  so  that  io 
the  ordinary  way  it  might  be  said  that  the  company's 
Income  for  the  twelve  months  had  been  over  24  per  cent 
on  the  total  of  the  common  stock  now  outstanding. 

Of  course  such  spleodld  results  would   not  be  pos- 
sible except  for  the  improved   rates  realized  and  the 
increasing  tonnage  of  coal  and   coke   carried,  which 
forms  such  an  important  part  of  the   system's  ton- 
nage.    Owing  to  the  growing  demand  for  coal    which 
has  existed  in  recent  years  and  the  greater  harmony 
prevailing  between  competing  lines,  rates   have  con- 
•iderably  improved,  and  for  the  late  year  the  company 
averaged  5-31  mills  per  ton   per  mile  on  Its  entire 
freight  traffic,  as  compared  with  only  4'12    mills  per 
ton  per  mile  in  that  exceptionally  poor  year,   1098  99, 
and  4'80   mills  per  ton   mile  in  1896-97.     But  after 
all,  the  improved  rates  constitute  only  one  element  in 
the  remarkable  prosperity  which  the  road  is   enjoy- 
ing;  In   the  last  six  years  the  number  of   tons  of 
freight    moved    one    mile  has    more  than   doubled, 
rising  from  575  million  tons  to  1,146  million  tons.  The 
growth  has  been  largest,  of  course,   in  the  coal  ton- 
nage, but  there  has  also  been  marked   expansion  in 
the  other  items  of  the'freight  traffic.     Moreover,  the 
passenger  earnings  have  been  steadily  gaining,  the 
revenue  from  that  source  in  1902-03   having    been 
$841,873,  as  against  only  $331,799  in  1896  97.     In  the 
six  years  the  length  of  road  operated   has   increased 
from  340  miles  to  472  miles,  but  as  showing  how  much 
(greater  proportionately  has   been  the   gain  in  traffic 
and  revenues,  it  may  be  noted  that  gross  earnings  for 
1902-03  were  $15,789  per  mile,  as  against  only  $9,874 
per  mile  at  the  earlier  date,  and  net  earnings  were 
$4,592  per  mile,  as  against  $2,941. 

We  have  already  seen  how  conservatively  the  prop- 
erty has  been  managed  from  a  financial  standpoint  in 
the  large  appropriations  made  out  of  Income  for  new 
property.  Its  operating  achievements  are  no  less 
noteworthy.  Thus  the  train-load  has  been  steadily 
enlarged  and  for  the  late  year  reached  (excluding  the 
mileage  of  helping  engines)  44 L  tons.  This  was 
nearly  18  tons  better  than  the  average  for  the  preced 
ing  year  and  over  96  tons  better  than  the  average 
attained  In  1896  7. 

The  company  has  jast  opened  28  miles  of  its 
Indiana  branch  to  Ernest,  Pa.,  and  when  the  exten- 
sion of  this  branch  to  Black  L^ck  Station  on  the 
Indiana  branch  of  the  Pennsylvania  Railroad  shall  be 
completed,  the  coming  October,  the  company  will  be 
enabled  to  move  tonnage  direct  from  the  mines  of  the 


Lackawanna  Steel  Company  to  the  works  of  the  latter 
In  Buffalo,  N.  Y.  The  company  also  has  certain 
other  extensions  under  way,  and  through  the  Roches- 
tor  &  Pittsburgh  Coal  &  Iron  Company  has  made 
additional  purchases  of  coal  lands  and  has  likewise 
undertaken  the  construction  of  an  iron  furnace  at 
Falls  Creek,  Pa.,  which  when  in  operation  will  be 
capable  of  making  about  260  tons  of  pig  iron  per  day. 
To  pay  for  these  various  purchases  $700,000  of  addi- 
tional common  stock  Is  to  be  offered  for  subscription 
to  stockholders  when  the  funds  are  required,  and  the 
Rochester  &  Pittsburgh  Coal  &  Iron  Company  has  also 
created  a  $2,000,000  issue  of  4^  per  cent  sinking  fund 
gold  bonds,  of  which  a  million  dollars  have  been  sold 
and  one  million  dollars  remain  in  the  company's 
treasury. 


RAILROAD 


EARNINGS 


GR088  AND    NET 

FOR    JUNE. 

In  the  June  statement  of  gross  and  net  earnings  of 
United  States  railroads  given  below,  we  have  per- 
haps the  most  striking  illustration  yet  furnished  of 
the  part  played  by  Increasing  expenses  In  the  affairs 
of  the  roads.  Oar  monthly  exhibit  this  time  is  not 
as  complete  as  it  usually  is,  owing  to  the  fact  that 
June  is  the  closing  month  of  the  fisaal  year,  and  that 
several  large  companies — among  them  the  Southern 
Pacific,  the  St.  Louis  &^San  Francisco,  and  all  but  one 
of  the  anthracite  coal  companies,  namely  the  Read- 
ing, the  Lehigh  Valley,  the  Central  of  New  Jersey,  the 
Erie  and  the  New  York  Suequehanna  &  Western — are 
holding  the  June  accounts  open  so  as  to  admit  of  any 
adjustments  that  may  be  necessary  to  make  the  figures 
conform  to  those  to  appear  in  the  forthcoming  annual 
reports.  There  is  good  reason  for  thinking  that  the 
omission  of  the  anthracite  coal  roads  (of  which  only 
the  New  York  Ontario  &  Western  is  represented  in 
our  tables)  has  made  the  snowing  as  to  net  poorer 
than  it  otherwise  would  be — comparison  on  these  roads 
being  with  the  strike  period  in  1902,  when  earnings 
fell  off  heavily  and  expenses  could  not  be  reduced  in 
proportion — but  this  very  omission  serves  to  brini( 
out  more  clearly  and  with  new  emphasis  the  extent  of 
the  augmentation  in  expenses  on  United  States  roads 
as  a  whole. 

Gross  earnings  show  the  same  handsome  improve- 
ment as  in  the  months  preceding,  but  the  addition 
to  the  net  Is  the  smallest  of  any  month  since  last 
January  and  February.  Stated  in  brief,  the  gain  in 
gros8,even  without  the  anthracite  coal  roads, which,  if 
they  could  be  included,  would  without  doubt  greatly 
swell  the  amount,  reaches  the  large  sum  of  $10,617,- 
631.  Expenses,  however,  increased  no  less  than 
$8,736,410,  so  only  $1,882,121  of  the  gain  in  gross 
was  saved  for  the  net.  The  Inflaences  operating  to 
Increase  the  expense  accounts  were  the  same  as  here- 
tofore— higher  wages  and  enhanced  cost  of  materials 
and  supplies — and  these  were  supplemented  this  time 
in  the  case  of  the  roads  in  the  Southwest  by  the  extra 
cost  entailed  in  repairing  the  damage  done  by  the 
floods.  In  the  following  we  show  the  June  aggre- 
gates of  gross  earnings,  operating  expenses  and  net 
earnings.  We  defer  until  another  week  the  publication 
of  the  statement  for  the  half-year  to  June  30,  in  order 
to  make  the  record  for  that  period  more  complete. 

1903.  1902.  Inereatc. 

June.                                    .^  $  $ 

GrosB  eamlngB 81,053,177  70,435,046  10.617,531 

Oporatlni?  expenses.... 5 "',064,252  48,328,842       8.735,410         


P.  et. 

1507 
18-07 


Net  earnings 23,988,925       22,106,804       1,882,121        8- 


ArocsT  23,  1903.] 


THE    OHKONIOLE. 


377 


Higher  expenBes  were  a  feature  last  year,  too,  but 
at  least  not  to  the  same  extent  as  at  present.  Below 
we  show  the  Jane  results  as  to  gross  and  net  for  a 
nnmber  of  years  past. 


T$ar  * 

OroM  BarnlnoM. 

JV«t  Earningt. 

So.  of 
roadt. 

Tear 
0lv«n. 

Tfar 
PrictiUnt. 

IncTtcue  or 
De^re^ue. 

Tear 
Oiven. 

t 

17.408,48-' 
11,032313 
13.699.983 
13,S14.S99 
14,371,918 
14  913,49- 
17.H55,057 
81,K43,I58 
28  223.611 
26,679,487 
23,988,926 

Tear 
Precedino. 

» 

16.345,196 
15,7  .-Ja  390 
12.188  08f 
13,2:3  393 
13,120,18 
14,016.316 
14  088,508 
10  666,595 
23,318,64 
25,466.58  • 
22,106,804 

Increate  or 
Decreaee. 

June. 
•M(116i 

■wa«9) 

•96(187) 

Twaai) 

•»7(1C«; 

te(ii« 

•80  (80) 
•00  (891 
■01  (»<) 
•Ofl  (84) 
•OS  (£01 

t 

5'»,S98,995 
3«,307.7-0 
46,430,585 

48.sos.ose 

4»,e«0.9B8 
60.874.300 
f5,978.06,x 
87,883,847 
78,r2«,181 
89.P!)«,836 
81,053,177 

1 
68.435.487 
49,907.037 
43,698.786 
46,33.4,619 
47,0U,545 
46,002.366 
48,136.823 
80,658.419 
78.1)41846 
788i5,4'9 
70.435.616 

1 

+1.4''3.4»i^ 
-10,599.857 
+3.^;31.^2^ 
+  1,978.474 
+1.HS6  447 
4  8.371,984 
+7,H41.?45 
+7.231,8.'8 
+6,0^4.8 16 
+6, 13 1.3  Jc 
f  10,617,631 

* 

+l,058,£0a 
-4,710,077 
+1,571,085 

+640,006 
+  1,'.  51,791 

+898,182 
+3,787,449 
+9,176,567 
4  2  904,9fi9 
+l,2i!3.908 
+1,882,181 

Hon.— We  no  Ioniser  include  the  Mexican  roads  or  the  ooal-mlnlng 
ttperatlonB  of  the  anthracite  coal  roads  In  oar  totals.  Figures  for 
prevloas  years  have  been  revised  in  accordance  with  this  change. 

In  the  case  of  the  separate  roa(ig  the  showing  is 
much  the  same  as  for  the  roads  as  a  whole — very  note- 
worthy gains  in  gross,  but  much  more  moderate  gains 
In  net,  and  in  a  number  of  Instances  even  losses  in 
the  latter.  The  Milwaukee  &  St.  Paul,  though  hav- 
ing added  $177,205  to  gross,  has  suffered  a  decrease 
of  $101,447  in  net.  In  like  manner  the  Atchison 
Topeka  &  Santa  Fe,  with  $43,324  increase  in 
gross,  has  $641,395  decrease  in  net;  the  Wa- 
bash, with  $179,184  increase  in  gross,  has  $192,592 
decrease  in  net;  the  Central  of  GI-eora:la,  with  $110,292 
increase  in  gross,  has  $46,090  decrease  in  net,  and  the 
Long  Island,  with  $31,428  gain  in  gross,  has  $45,788 
loss  in  net.  Some  of  the  Southwestern  roads,  on  ac- 
count of  the  floods,  show  losses  in  both  gross  and  net; 
to  this  class  belong  the  Missouri  Kansas  &  Texas  and 
the  Kansas  City  Southern.  The  Pennsylvania  Eail- 
road  in  its  return  typifies  the  general  situation  by 
reporting  only  $201,100  gain  in  net  with  $2,120,700 
gain  in  gross.  The  following  shows  all  changes  ex- 
ceeding $30,000,  whether  gains  or  losses,  in  both 
gross  and  net. 

PBIHOrPAL  OHAHOaa  IH  GROSS  EARNIN08  IH  JUNE. 


Incrnasea. 

Pennsylvania    Syst )    ao  i  on  ^nn 
(2ioari!<)t y    !JS^,l^U,/00 

Canadian  Pacific 972,639 

nilnols  Central 787,242 

Baiiimore  4  Ohio 747.5»<4 

Union  Paolflo  System.  640,732 

Norfolk  &  Western 593,821 

Louisville  A  NashvlUe  396.788 

Olev.(31n.Ohlo.&St.L.  380,9  i3 

N.  T.  Ont.  &  Western.  380.660 

Chesapeake  &  Ohio..  331,027 

Southern  Railway 318,637 

Northern  Central 261,100 

Mo.  Pacific  &  It.  Mt.  )  oqo  aia 

Central  Branch...  5  ^av.va*) 

Wabash 179,184 

Chic.  Mil.  &  St.  Paul..  177,205 

(3hic.  Great  Western..  175,165 

Naah.crhat.&St.L.ouiB  151,166 

Phil.  Bait.  &  Wash. ...  135,200 

Hocking  Valley 129  3^7 

"Yazoo  <t  Miss.  Valley.  120,320 

Seaboard  Air  Line 120.^59 

Atlantic  Coact  Line...  117,221 

Tol.  A  Ohio  Central...  110,664 

Central  of  Georgia 110,292 

Pere  Marquette II 101,826 


Buff.  Roch.&Plttsb'sh  *      $95,238 

Wheeling  &  Lake  Erie  92,8  U 

Mlnn.et.  P.&8.  Ste.M.  90,066 

Cln.  New  Or.&T.Pac.  82,548 

Peoria  &  Eastern 78,466 

Kanawha  &  Michigan  72,8^4 

Cumberland  Valley...  70,318 

Ala.  Gr't  Southern 54.094 

^tch.  Top.  A  Santa  Fe.  43,3  24 

Gulf  &  Ship  Island....  37,105 

Ga.  Southern  A  Fla...  35,000 

Longlslaud 81,423 

W.  Jersey  &  Seash 30,900 


Total  (representing 
40  roads) $10,610,760 


Decreases. 


Minn,  (fc  St.  Louis , 

Uo.  Kans.  &  Texas... 
Kan.  City  Southern... 
Iowa  Central 


$83,687 
74,698 
68.657 
31,662 


Total  (representing 

4  roads)...     $258,704 

tcovers  lines  directly  operated  east  and  west  of  Pittsburgh  and  Erie. 
The  gross  on  Eastern   lines  (Including  Buflalo  <Sc  Allegheny  Valley 
Division)    Increased    $1,231,800  and  the   gross   on   Western    lines 
laoreased  $8>^8,90O. 
y  Includes  Lake  Erie  &.  Detroit  Rirer  Railway. 

PRINCIPAL  OHAHOES  IH  NET  BABNIN08  IN  JUNE. 


Increases. 

Baltimore  &  Ohio $509.24  5 

Canadian  Pacific 399,318 

Illlnole  Ontral 324,453 

Norfolk  A  Western 30^,409 

N.  Y.  Ont.  &  Western. .  217,564 

Pennsylvania    Syet )  oni  inn 

(2  roadfOt ....\  201,100 

Atlantic  Coast  Line. . .  178,242 

Union  PaclDc  System.  122,135 

Chic.  Great  Western..  109,339 

Chesapeake  &  Ohio...  106,514 

Pere  MarquetteU 92,141 

Southern  Railway 86,941 

Northern  Central 73,200 

Louisville  &  NashvUle  68,764 

Seaboard  Air  Line...,  61,i35 

Toledo  Peoria  &  West.  53,274 

Ya«oo<fe  Miss.  Vallev.  51.716 

Hocking  Valley 39.637 


Increases. 

Kanawha  &  Mich $38,163 


Total  (rei 
20  roads) $3,038,289 

Decreases. 

Atch.  Top.  &  Santa  Fe  $641,395 

Wabash  RR 192,592 

Kan.  City   Southern..  li;-(,864 

Ohio.  Mil.  &  St.  Paul. .  101,447 

Bdo.  Kansas  &  Texas..  49.110 

Central  of  Georgia 4  6,090 

Long  Island 45,788 

Minn.  <fe  St.  Louis 41,587 

Ann  Arbor 40,152 


Total  (representing 
9  roads) $1,272,005 


t  On  the  Pennsylvania  RK.  the  net  on  lines  directly  operated  east  of 
Pittsburgh  and  Erie  (InclndiDg  Buffalo  &  Allegheny  Division)  Increased 
$123,900  ana  the  net  on  Western  lines  increased  $77,200. 

U  Includes  I<ake  Erie  &  Detroit  River  Railway. 


When  the  roads  are  arranged  in  groups,  the  char- 
acterigtlcs  already  oatllnei  are  again  observed.  Still, 
there  are  only  two  groups  which  actually  have  dimin- 
ished net,  namely,  the  Southwestern  and  the  Korth- 
western.  la  the  last-mentioned  group  the  Milwaukee 
&  St.  Paul  is  mainly  responsible  for  the  reduced  net, 
while  the  loss  in  the  Southwestern  group  folliiws  from 
the  causes  already  mentioned. 


SDMMAAT  BT  OBOUPS. 


BICTION  OB 

Orost  Barninot. 

N«t  Slarningi. 

QBOUP. 

1803. 

1908. 

s 

1908. 

1902. 

Inc.  or  Dee. 

June. 

t 

% 

t 

t 

P.O. 

Trnnk  lines.  .6 

86,468.846 

82,oe3.0(  9 

8,038,330 

7,405,866 

+548,465 

7-24 

afcnthr.  CoaKl 

643,705 

262.04f 

193,553 

dcf.24.011 

+217.584 

, ' 

i*ld.  West'n.(17 

8,018,424 

6,687,23t 

8,810.345 

1.667,266 

+662,980 

33-87 

Bast.  A  Mid.  (IS 

4,C43.1H2 

3,39e.H5(- 

1,143,128 

l,C9i!,424 

+60.704 

0'4a 

Sorthwest'n  .9) 

6,348.870 

6,904,624 

1,016,819 

1.948.84-, 

-32.038 

0-16 

North  PaolflciS 

8.730,244 

7,104,8«1 

3,080,008 

3,561,209 

+626.699 

20-70 

Soathweitern  a 

SoQth  PacilSj 

10,497,766 

10.317,029 

2.505,810 

3.897,986 

-799.175 

84-oa 

3ontbem....(24 

16,411,161 

13,880,75) 

4,900, 13<{ 

4.087,220 

+  812,912 

18-89 

Total  (far'dB. 

81,053,177 

70,4S5,64f 

23.98»,02& 

22,  IC  0,804 

+1.E82.181 

8'Bl 

Mexican (3) 

3,6g8.i'45 

2,908,27f 

1.016,645 

867,63^ 

+149,107 

1719 

a  These  figures  are  merely  tho»?e  of  the  N.  Y.  Ont.  &  Western ;  the 
Other  roads  of  this  group  not  having  as  yet  issaed  their  reports  for 
June. 

In  the  above  we  deal  entirely  with  the  joads  which 
publish  returns  of  both  gross  and  net.  There  is 
another  body  of  roads  which  furnishes  returns  as  to 
gross  but  not  as  to  net.  In  the  following  we  unite 
the  two,  affording  a  still  more  comprehensive  exhibit 
as  far  as  the  gross  is  concerned. 

BOADS  REPORTING  GROSS  BUT  NOT  NET. 


June. 

1903. 

190B. 

Increase. 

Deer'se. 

Reported  above  (86 

$ 

$ 

$ 

$ 

roads) 

81,053,177 

70,435,646 

10,617,531 

Al.  N.O.  &  Tex.  P.- 

New  on.  &  No.  E. 

183,047 

160,528 

22,519 

Alabama  &  Vicks. 

96,93C 

69,247 

27,683 

Vickeb.Shrev.&P. 

88,974 

80.88i< 

8,086 

CWo.  Ind.  &  Loulsv, 

428,946 

382,321 

41,725 

Chic.  &  Northwest.. 

4,796,729 

4,000,368 

796,361 

Chlo.St.  P.  M&Om 

996,086 

904,389 

91,697 

.«...« 

Chic.  Term.  Tninef. 

137,584 

145,433 

7,849 

Denver  &  Rio  Gr.... 

1,370,800 

1,437,000 

66,200 

Detroit  Southern... 

120,933 

104,87'; 

16,056 

Kvansv.  &  Ind'p'8.. 

82,062 

25.459 

6,603 

Evansv.  AT.  H 

1&0,91S 

130,891 

20,028 

Gr.  Trunk  of  Can.) 

Gr  Trunk  West.  > 

3,017,626 

2,503,824 

513,802 

Det.G  H,  AMil  ) 

Great  Northern 

3,376,188 

3,072,879 

303,309 

Montana  Central. 

171,169 

122,62 

48,938 

Illinois  Southern... 

12,7(^4 

12.196 

559 

Intern.  &Gt.  North. 

406,280 

341,829 

64,451 

••■•■• 

Lake  Erie  &  West'n 

466.026 

373,904 

92,122 

.HobiIeJaok.&K.C.1I 

26,085 

17.026 

9,0i}0 

->>■>« 

Mobile  &  Ohio 

631.457 

538,396 

6.939 

Nevada-Oal.  Oreg  .. 

16,963 

16,55C 

413 

New  York  Central* 

6.657,056 

5,907,731 

749,325 

Northern  Paolflo 

4,130,279 

3,605,925 

524,354 

Rutland  RB 

220,470 

201,586 

18.885 

St.  L.  dtSan  Fran.  ) 
ltd.  Ch  &£  111    \ 

2,513,966 

3,235,229 

277,737 

St.  L.  Vand.  &  T  H. 

197,338 

193,362 

3,976 

T.  H.  Alndianapoiie 

176,036 

149,684 

26,352 

Terre  H.  A  Peoria.. 

62,222 

40,701 

21,521 

Texas  &  Pacific 

778,751 

697,011 

81,740 

Tex.Sab  Val.&N.W. 

8,000 

8,700 

70*6 

Tol  St.  L.  &  West... 

195,652 

202.192 

6,540 

WlHconsln  Central.. 

606,700 

538,070 
98,656,260 

68,680 

Total  (119  roads). 

113,021,495 

14,453,463 

88,328 

Net  inc.  (14'56p.c.) 

14.365.235 

IT  Four  weeks  to  June  27. 

*  Figures  for  June,  1903,  are  [approximate. 

It  will  be  seen  from  the  foregoing  that  by  inclndlng 
the  roads  which  report  only  as  to  gross,  we  get  an 
aggregate  increase  in  gross  for  the  month  of  Jane 
in  amount  of  $14,365,235,  or  14*56  per  cent — that  is, 
the  gross  earnings  for  Jane  1903  foot  up  $113,021,495, 
against  $98,656,260  for  June  1902. 


FALL  RIVER  MILL  DIVIDENDS. 

The  exhibit  of  dividends  made  by  the  Fall  River  mills  for 
the  third  quarter  ofi  1903  is  not  an  unfavorable  one  as 
compared  with  the  preceding  quarter  of  this  year  or  the 
corresponding  period  last  year.  At  the  same  time  the  current 
exhibit  does  not  truly  reflect  the  conditions  as  now  existing, 
for  on  the  basis  of  the  ruling  prices  for  cot* on,  dividends 
^ould  necessarily  be  passed  or  paid  out  of  previous  surplus. 
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Thirty-oce  of  the  thirty-two  corporations  included  In  oar 
Btatement  have  declared  dividends  dnring  the  quarter,  the 
aggregate  amount  paid  out  reaching  $300,850,  or  an  average 
of  I'ii  per  cent  on  the  capital.  In  1902  thirty  two  mille 
declared  dividends  in  the  third  quarter,  the  average  rate  of 
distribution  being  1'50  per  cent.  In  1901  the  average  dividend 
for  the  third  quarter  was  1-12  per  cent,  in  1900  it  was  1'81 
per  cent  and  in  1899  it  was  1*49  per  cent. 


Thikd  quartkb. 
1903  and  190i. 

American  Linen  Co 

ArkwTlKht  Mills 

B&rnab)  Mauufact'K  Co... 
Barnard  Mannfact'g  Co... 
Border  City  Man'f'K  Co.. 

Bourne  Mills 

Ctaace  Mills 

Coaantcut  Mills 

Cornell  Mills 

Davol  -Mills 

Flint  Mills 

eranlte  Mills  

HaryntTes  Mills 

King  Philip  Mills 

Lanrel  Lake  Mills 

Ueohanlcs'  M1II9 

Merchants'  Manufao'g  Co. 

NarraKansett  Mills 

Osborn  Mills 

Parker  Mill 

Pocassec  Mannfiicfg  Co. 
Rlofiard  Borden  M'f's  Co 

BaKamore  Mf r.  Co 

Beaconnet  MlUs 

Bbove  Mills    

Stafford -Mills 

SteTens  Manafactor'g  Co. 

Tecnmseb  Mills  

Troy  Cot.  A  W.  Mf k.  Co.. . 
Union  Cotton  M'f'K  Co... 

Wampanoas  MlUs 

Weetamoe  MlUs 


Capital. 

Dividends  1908. 

Dividends  1008. 

P.  0. 

.Amount. 

P.  C. 

Amount. 

tSOO.OOi 

■i 

$16,OOC 

IH 

lU.OOl 

460,00< 

IH 

6,760 

IW 

0.760 

400,n(X' 

..No 

dlTtdend. 

1 

4.0  0 

4e5,0(Ki 

1 

4,w50 

m 

7,426 

1.0O>,0CK' 

IVt 

16.000 

Ik 

16,000 

400,000 

8 

H,000 

3 

12,000 

750,00( 

m 

11.250 

iH 

11.26C 

180.000 

1^ 

8,701 

•8 

8,4  0 

400,001 

IH 

fl,000 

Ik 

6,000 

100,000 

IH 

6.000 

Ik 

»',ooo 

380,000 

IH 

8.700 

Ik 

8,700 

1.000.000 

a 

20,000 

8 

80,000 

800.000 

m 

18.000 

Ik 

12,000 

1.000.000 

iH 

15,000 

Ik 

15,000 

soo.ooo 

a 

6,000 

Ik 

4,600 

750,000 

1 

7.600 

Ik 

U.«50 

800.000 

1 

H,OOC 

1 

8  omi 

400.000 

Ik 

6,000 

Ik 

6.000 

750.00<. 

1 

7.600 

1 

7.60C 

800.000 

2 

16,000 

1 

16,000 

600,000 

m 

9.000 

Ik 

0,000 

SOO.OOO 

m 

12,000 

Ik 

12,000 

iKW.OOO 

1 

e,oo( 

1 

9,000 

600,000 

ihi 

7.500 

Ik 

9.000 

550,000 

1 

5.500 

I 

5,600 

1,000,00(> 

1 

10.00(1 

1 

10.000 

700,000 

2 

14,0<M' 

f^^ 

7.000 

600.000 

IH 

7,60(i 

Ik 

7,500 

300.000 

« 

18.000 

8 

24,000 

1.800.000 

Ik 

18.000 

Ik 

1K,000 

750.000 

1 

7,500 

1 

7,500 

650.000 

1 
1-44 

5,600 

1 

5,600 

$ao.P05,ooo 

»soo.85n 

al-54 

1316,775 

Inerea»t 

or 
Dtcreati 

+14,000 

-4,000 
— a.475 


-4,000 
"■+800 


+1.500 
-3.760 


-1,500 

■-[-VVcdo 

—12,000 


•  On  capital  of  »1 20,000. 
a  On  capital  of  $>!O,4O5,O00. 


+  On  capital  of  |350,00t). 


Combining  the  foregoing  resnlts  with  those  for  the  half- 
year  (published  in  the  Chronicle  May  31,  page  1115,)  we 
have  the  following  exhibit  for  the  nine  months.  It  is  8een 
that  on  a  capitalization  of  |20, 905,000  the  mills  have  paid  out 
in  dividends  |910,925  in  the  nine  months  of  the  present 
year,  or  an  average  of  4  36  per  cent,  against  $1,056,875,  or 
5'02  per  cent,  in  the  like  period  of  1902. 


NijTE  Months. 
1903  and  1903. 


American  Linen  Co 

ArkwrlKht  Mills 

Bamaby  .Manafact'K  Co... 
Barnard  Manufact'g  Co... 
Border  City  Manuf'gCo.. 

Bonme  Mills  

Chace  Mills 

Conanlcnt  Mills 

Cornell  Mills 

Darol  -Mills 

Flint  Mills 

Granite  Mills 

Hartrraves  Mills 

KlnK  Pbillp  Mills 

Lanrel  Lake  Mills 

Mechanics'  Mills 

Merchants'  Manof'K  Co.. 

Narraeansett  Mills 

Osborn  Mills 

Parser  Mill 

Pocasset  Mannf'K  Co 

Richard  Borden  Mfe.  Co. 
■a^amore  Manafg  Co ... 

Maconnet  Mills 

HhOTe  Mills 

■tafford  -■tfllls 

M«Tens  Mannfactor'g  Co. 

Tecnmseb  Mills 

Troy  Cot.  4  W.  Mfg.  Co.. 
Union  Cotton  Man'f'g  Co 

Wampanoag  Mills 

Waetamoe  Mills 


Totals 120.906,000'    4-36 


Capital. 


Dividends  1903. 


1800,000 
460,00C. 
400.000 
495,000 

1.000.00IJ 
400,000 
760,000 
180,000 
400,000 
400,00( 
680,000 

1.000,000 
800.000 

1.000,000 
800,000 
750,000 
800,000 
400.000 
760,000 
800.000 
600.000 
800,000 
900.000 
600,000 
660,000 

1.000,000 
360,000 
600,000 
800,000 

1,800.000 
750,000 
650,000 


P.  C.  Amount. 


6 

4k 

1 

3k 

4k 

7 

«k 
6k 

6 
*H 

4k 

6 

4k 

3 
3 

1^ 
6 

Ik 
1^ 

8k 

3* 

3 

3 

6 

12 

3 

3 


$40,000 
80,260 
4,00( 
17,3^^ 
45.000 
28,000 
83,-?0 
7,500 

au.ooo 

18,000 
86,100 
60.000 
1<6.000 
45,000 
18,000 
98,100 
24,G00 
18,000 
88,500 
4H,000 
27,000 
S6.00.i 
81,500 
22,500 
18,600 
30,000 
4^,000 
iiifiOi 
36,000 
64,000 
82.500 
16,600 


1910,02^ 


Dividends  1902. 


P.  C.  Amount. 


«k 

8k 

3k 

4k 

^^ 

6k 

4k 

6 

4k 
14k 

3k 

8 

V* 

6 

4k 
4k 

6 

i^ 

a 

e 

4k 

1» 
4k 

8 
3 


I68.00U 
16.760 
14,000 
22,>»76 
4f.,000 
84,000 
83,761 
7.200 
22,00i 
18,000 
24.880 
60,00< 
86,001 

14\00C 

is.aoo 

20.2M 
24.000 
18,000 
22,500 
4"'.000 
27,00«: 
86.00< 
64,000 
21,000 

ie,5'( 

30.000 
81,000 
22.60< 
64.000 
54.000 
2)^,500 
10,500 


3-l»i  »1.0S6,875  —14.5,950 


Increast 

or 
Decrease 


-$12,000 

« 4,600 

—10,1  00 

— 4.l'60 

■-^,bo6 

"+360 
— a,000 

+1,466 


-100,000 
+4,600 
-3,760 


—28,500 

+1,51)0 


+21,000 

— i8,bd6 


*  Bzcladlng  extra  dividends  deoi^red  by  American  Linen  (2  per  cent)  and 
King  PbUlp  Mills  (10  per  cent)  the  average  was  4*59  per  cent. 


ITEMS    ABOUT    BANKS.  BANKERS    AND    TRUST    GO'S 

—Seventeen  shares  of  stock  of  the  N  Y.  National  Exchange 
Bank  were  sold  at  auction  this  week  at  227,  an  advance  of  7 
points  over  the  price  paid  at  the  last  previous  sale,  which  was 
made  in  May.  This  was  the  only  public  sale  of  bank  or  trust 
company  shares  made  during  the  week,  no  transactions 
having  been  recorded  either  at  the  Stock  Exchange  or  in  the 
"curb"  market. 

SMareM      Bxkk»— Veto  Fork.  Price.  La»t  previoui  tale 

17  N.  Y.  Nat.  Exchange  Bank 227  Ma/  1903—    220 

—The  membership  in  the  New  York  Stock  Exchange  of 
Henry  G.  Weil,  well  known  as  a  bear  operator,  has  been 
transferred  to  William  A.  M.  Bnrden  for  a  consideration  of 
$60,000. 

—The  Trust  Company  of  the  Republic  of  this  city  has  de- 
cided  to  discontinue  ita  "Home  Bank"  department  and  has 
arranged  with  the  Washington  Savings  Bank,  at  Broadway 
and  65th  Street,  to  take  over  these  accounts  and  oontinue 
them.    The  company  announces  that  it  has  taken  this  step 


because  it  believes  accounts  of  this  character  should  be 
handled  by  a  savings  bank  rather  than  by  a  trust  company. 
By  the  "Home  Bank"  department  is  meant  the  department 
having  charge  of  the  little  bronze  safes  which  are  rented  at 
one  dollar  and  allowed  to  be  taken  home,  the  bank  holding 
the  key  to  the  same.  The  small  savings  aocumulated  in  this 
way  are  at  stated  intervals  turned  into  the  institution  issuing 
the  safe. 

—At  a  meeting  of  the  board  on  Thursday,  Mr.  William  H. 
Childs  was  elected  a  trustee  of  the  Long  Island  Loan  &  Trust 
Company  of  Brooklyn.  Mr.  Childs  is  prominent  in  a  num- 
ber of  industrial  organizations,  being  President  of  the  Com- 
monwealth Roofing  Company,  the  United  States  Wood  Pre- 
serving Company  and  the  Bon  Ami  Company,  and  Vice- 
Preeident  of  the  Warren  Chemical  &  Manufacturing  Company, 
the  Barrett  Manufacturing  Company  and  the  National  Coal 
Tar  Company. 

—Work  on  the  new  building  of  the  Jersey  CHy  Trust  Com- 
pany, at  Newark  and  Hoboken  avenues,  Jersey  City,  the 
corner-stone  of  which  was  laid  a  week  ago,  is  progressing 
rapidly.  It  is  expected  that  the  structure  will  be  ready  for 
occupancy  about  May  1  next.  The  estimated  cost  of  the 
building  is  in  the  neighborhood  of  $130,000. 

—The  Navesink  National  Bank  of  Red  Bank,  N.  J.,  has 
been  declared  insolvent,  and  was  on  the  14th  inst.  placed  in 
the  hands  of  Mr.  W.  A.  Mason,  receiver.  The  bank's  difficul- 
ties, it  is  stated,  are  due  to  a  shortage  in  the  accounts  of  the 
Cashier.  The  real  estate  holdings  and  the  $20,000  bond  of 
the  latter,  however,  are  expected  to  almost  cover  the  alleged 
embezzlement.  The  bank's  capital  is  $50,000.  Mr.  Mason 
was  this  week  relieved  of  the  duties  and  Mr.  John  W.  Scho- 
field  appointed  receiver.  Mr.  Schofield  is  also  receiver  of 
the  First  National  Bank  of  Asbnry  Park,  but  as  the  affairs  of 
this  institution  are  so  nearly  wound  up,  the  Comptroller 
believes  he  will  be  able  to  devote  most  of  his  time  to  the 
Navesink  National. 

— At  a  special  meeting  on  the  13th  inst.  the  stockholders  of 
the  First  National  Bank  of  Utica,  N.  Y. ,  voted  to  increase 
thecapitalfrom$800,000  to  $1,000,000,  The  new  issue  will 
be  offered  to  present  shareholders  in  proportion  to  their 
holdings  for  30  days  at  $120  per  share— double  the  amount  of 
the  par  value,  which  is  $60.  Any  unsubscribed  shares  re- 
maining after  the  period  mentioned  will  be  disposed  of  in 
such  manner  as  the  directors  may  elect.  Besides  the  in- 
crease in  its  capital,  the  bank  is  preparing  to  add  consider- 
ably to  its  facilities  by  the  enlargement  of  its  banking  rooms. 
For  several  months  the  adjoining  building  has  been  under- 
going reoonstruotion  to  conform  to  the  bank's  present  quar- 
ters, so  that,  when  complete,  ample  accommodation  will  be 
afforded  for  the  expanding  business  of  this  institqtion, 

—So  few  are  there  who  are  permitted  to  paes  their  ninety- 
fifth  birthday,  ard  fewer  still  who  at  that  age  are  able  to 
take  an  active  interest  in  business  affairs,  that  Hon. 
Albert  QaUatin  Dow  of  Randolph,  N.  Y.,  in  laying 
claim  to  both  these  distinctions,  presents  an  in- 
teresting figure.  Mr.  Dow  has  been  a  banker  the 
greater  part  of  his  life,  and  still  maintains  an  office 
in  the  village  in  which  he  resides,  observing  regular  office 
hours  and  walking  regularly  to  and  from  his  business.  Mr. 
Dow  is  one  of  the  original  members  of  the  board  of  the 
Chamberlin  Institute,  organized  in  1850  at  the  Randolph 
Academy.  He  has  played  an  active  part  in  public  affairs, 
one  of  the  offices  held  by  him  being  that  of  State  Senator,  to 
which  he  was  elected  in  1873.  His  son,  Mr.  Charles  M.  Dow,  is 
Second  Vice-President  of  the  Title  Guarantee  &  Trust  Com- 
pany of  this  city. 

—An  examination  of  the  accounts  of  the  failed  City  Trust 
&  Banking  Company  of  Baltimore,  Md.,  made  by  expert  W. 
E.  P.  D avail  shows  estimated  resources  of  $424,540,  while 
the  liabilities,  including  the  $100,000  of  capital  stock,  are 
given  as  $675,008,  ehowing  a  deficiency  of  $350,468.  Even 
with  the  capital  of  $100,000  eliminated,  the  deficit  is  $150,468. 
The  oity  is  interested  in  the  failure  to  the  extent  of  $4,800, 
this  representing  the  amount  advanced  by  it  to  make  good 
the  sum  deposited  with  the  company  by  one  of  the  school 
principals  on  account  of  school  funds.  Messrs.  George  D. 
Penniman  and  Campbell  Carrington  are  the  receivers  of  the 
company,  which,  it  will  be  recalled,  suspended  early  In 
June. 
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—The  Comptroller  has  approved  the  organization  of  the 
Empire  National  Bank  of  Clarksburg,  W.  Va.,  the  ciipital  of 
which  has  been  fixed  at  |800,C00.  Mr.  V.  L.  Highland  of 
Clarksburg  is  interested  in  the  movement. 

—Through  the  consummation  of  negotiations  this  w^ek,  the 
Guarantee  Title  &  Trust  Company  of  Pittsburgh  has  acqaired 
a  large  interest  in  the  Braddock  Trust  Company  of  Brad- 
dock,  Pa.  This  latter  institution  and  the  First  Nitional 
Bank  of  Braf^uock  (a  majority  of  whose  stock  the  Braddock 
Trust  purchased  early  in  1903)  will  now,  it  is  stated,  clear 
through  the  Iron  City  National  Bank  of  Pittsburgh,  which 
Is  owned  by  the  Guarantee  Title  &  Trust. 

— The  question  of  Increasing  the  capital  stock  of  the 
Colonial  Trust  Cimpany  of  Pittsburgh  from  |4, 000,000  to 
|6,800,0C0  will  be  sutmitted  to  the  stockholders  at  a  spfclal 
meeting  on  October  14.  At  the  same  time  action  will  be 
taken  in  the  matter  of  the  proposed  acquisition  of  the  stock 
of  the  Farmers'  Deposit  National  Bank  of  Pittsburgh  and  the 
exchange  of  the  new  etook  of  the  trust  company  therefor 
The  Columbia  and  the  Tradesmen's  National  banks  of  Pitts- 
burgh have  already  been  moved  to  the  Farmers'  Deposit 
National  Bank,  preliminary  to  their  liquidation.  As  part  of 
the  same  consolidation  plan,  the  American  Trust  (which  con- 
solidated first  with  the  Pennsylvania  Trust  Company  and 
laat  week  ratified  the  merger  with  the  Colonial  Trast)  has 
moved  to  the  banking  rooms  of  the  Colonial  Trust  and  will 
proceed  to  liquidate  at  once.  Mr.  F.  W.  Brooks,  i^ormerly 
Trust  Officer  of  the  Pennsylvania  Trust,  has  been  elected  to 
a  similar  position  io  the  Colonial  Trust. 

—Mr.  H.  C.  MoEldowney,  President  of  the  Union  Trust 
Company  of  Pittsburgh,  has  been  elected  Vice-President  of 
the  Ambridge  Savings  &  Trust  Company,  located  at  Am- 
bridge  Pa.,  the  American  Bridge  Company's  new  town.  The 
other  officials  of  the  Ambridge  institution,  which  opened  last 
Saturday,  are  President,  Mr.  James  A.  Haston,  General 
Manager  of  the  American  Bridge  Company;  Secretary,  Treas- 
urer and  Cashier,  F.  C.  Schroeder. 

— An  increase  in  the  capital  of  the  Union  Trust  Company 
of  Washington,  Pa.,  from  $500,000  to  $1,000,000  has  been 
voted  by  the  stockholders.    - 

— A  plan  to  reorganize  the  Doylestown  National  Bank  of 
Doylestowa,  Pa.,  which  suspended  on  July  30,  has  been 
drawn  up  and  submitted  to  the  stockholders.  The  circular 
states  that  it  is  the  opinion  of  the  Receiver  (based  on  present 
conditions)  that  if  the  sum  of  |150,000,  or  |50  a.  share,  is 
promptly  paid  on  each  share  of  stock,  the  Comptroller  might 
be  justifi:;d  in  permitting  the  bank's  resumption,  provided 
the  creditors  agree  to  withdraw  their  deposits  only  at  stated 
periods  to  be  fixed.  It  is  further  declared  that  if  this  volun- 
tary contribution  is  not  paid  it  is  very  probable  the  Comp 
troUer  will  be  compelled  to  assess  the  stockholders  to  pay 
the  debts  of  the  bank.  The  Comptroller,  on  the  20th  inst., 
appointed  Mr.  Robert  Lyons  permanent  receiver  of  the  bank 
to  succeed  Bank  Examiner  J.  W.  Schofield,  who  was  acting 
temporarily. 

—The  election  of  officers  for  the  Lincoln  Savings  &  Bank- 
ing Company  of  Cleveland  occurred  on  the  14th  inst.  Mr. 
David  Morison  has  been  chosen  President;  Charles  Seelbach 
and  Dr.  John  M.  Friend,  Vice-Presidents,  and  John  M.  Hirt, 
Secretary  and  Treasurer.  The  opening  date  has  been  set  for 
October  1,  instead  of  September  1,  asoiiginally  anncunced. 

— The  voluntary  liquidation  of  the  Coal  &  Iron  National 
Bank  of  Cleveland  went  into  effect  on  the  15th  inst.  On 
Monday  of  this  week  the  bank's  consolidation  with  the  First 
National  Bank  of  Cleveland  was  consummated,  the  enlarged 
bank  beginning  business  on  that  day. 

—Favorable  action  was  taken  on  Monday  by  the  East 
Cleveland  Savings  &  Loan  Company  and  the  Savings,  Build- 
ing &  Loan  Company  of  Cleveland,  regarding  the  proposed 
merger  with  the  Reserve  Trust  Co.  of  Cleveland.  Appraisers 
are  to  be  appointed  to  fix  the  value  of  the  property  of  the 
two  companies  to  be  absorbed,  the  Reserve  Tiust  paying  in 
cash  or  stock  for  the  assets.  As  before  noted,  the  Reserve 
Trust  is  a  new  institution,  and  is  to  be  opened  for  business 
about  September  1. 

— The  customary  array  of  prominent  speakers  appears  on 
the  programme  arranged  for  the  coming  convention  of  the 
Indiana  Bankers'  Association  to  be  held  on  September  9  and 
10  at  South  Bend.    Mr.  S.  R.  Flynn,  President  of  the  Na- 


tional Live  Stock  Bank  of  Chicago,  will  address  the  bankers 
on  the  opening  day  of  the  session.  Ex-State  Auditor  W.  H. 
Hart  of  Indiana  will  figure  in  the  same  day's  proceedings 
with  an  address  on  "The  Relation  of  the  Commonwealth  to 
S'ate  Financial  Institutions."  United  States  Senator  A.  J. 
Beveridge  of  Indianapolis  is  also  named  as  one  of  the 
speakers,  as  well  as  Congressman  Charles  N.  Fowler  of  New 
Jersey  and  Mr.  J.  A.  L.  Pollard,  Cashier  of  the  Fort  Madison 
Savings  Bank  of  Fort  Madison,  Iowa.  Mr,  Pollard's  topic 
will  bo  "Rubber  Currency."  The  offijers  of  the  Association 
are:  President,  Mr.  R.  L.  O'Hdir,  President  of  the  Central 
National  Bank  of  Greencastle  ;  Vice-President,  W.  W.  Bon- 
ner, Cashier  of  the  Third  National  Bank  of  Greensburg,  and 
Trs a?urer,  C.  E.  Coffin,  President  of  the  Central  Trust  Com- 
pany of  ladianapolis. 

—Chicago  State  banks  and  trust  companies  in  their  state- 
ments of  August  11,  as  compared  with  those  of  May  31,  show 
an  aggregate  increase  of  deposits  amounting  to  nearly  |3,- 
000,000,  while  some  banks  (very  naturally  in  these  stringent 
times)  show  a  falling  off  in  deposits.  The  following  institu- 
tions record  an  increase  as  designated: 

MeroUantB'  Loan&TruBt $1,338,000 

minolB  Truat  &  Savlnsra 800,000 

Federal  Trust  &  Savings over      600,000 

Stat©  Bank  of  Ohloago nearly      800,000 

Western  Trust  &  Savings over      250.000 

-^  The  Western  Trust  &  Savings  Bank  of  Chicago  under 
its  new  management  has  put  forth  some  very  attractive  cir- 
cular literature,  showing  itsjvarious  department  features  of 
domestic,  foreign,  savings  and  investment  banking;  Its  latest 
statement;  list  of  railroad  and  'municipal  bonds;  and,  espec- 
ially, local  securities  for  sale,  &c.  With  its  three  and  one- 
half  millions  liabilities,  we  notice  that  this  bank  carries  a 
cash  reserve  of  fully  40  per  cent— an  evidence  certainly  of 
conservative  management.  The  Western  Trust  has  one  of 
the  finest  banking  rooms  on'La  Salle  Street,  and,  under  the 
Otis- Wilson  regime,  gives  promise  of  becoming  a  prominent 
factor  among  Chicago  financial  institutions. 

— About  September  1st  the  stock  and  bond  brokerage  firm 
of  W.  H.  Colvin  &  Company,  Chicago,  will  move  into  the 
extensive  offices  recently  vacated  by  Otis,  Wilson  &  Co.,  in 
the  Women's  Temple,  182  La  Salle  St.  Messrs.  W .  H.  Laidley 
&  Co.  will  add  to  their  present  quarters  the  rooms  now 
occupied  by  Colvin  &  Co.,  thus  covering  a  La  Salle  St.  front 
from  186  to  190,  inclusive. 

—Mr.  Edwin  T.  Mack,  Cashier  of  the  Royal  Trust  Company 
of  Chicago,  has  also  been  elected  Vice  President  of  that  in- 
stitution in  lieu  of  Roger  McMullen,  resigned.  Mr.  Mack 
will  for  the  present  fulfill  the  duties  of  both  offices. 

—Owing  to  difficulties  about  getting  possession  of  the 
quarters  leased  in  the  Pabst  Building,  Milwaukee,  the  newly 
organized  Wisconsin  Trust  &  Security  Company  will  hardly 
be  able  to  begin  operations  much  before  January  Ist.  After 
the  premises  have  been  vacated  by  the  present  oscupants, 
every  possible  effort  will  be  made  by  the  Trust  Company  to 
expedite  the  commencement  of  business.  This  company  will 
be  closely  affiliated  with  the  Wisconsin  National  Bank. 

— At  the  annual  meeting  on  Wednesday  of  the  stockholders 
of  the  American  Guaranty  Company  of  Chicago,  Mr.  Fred- 
erick M.  Steele  was  elected  President.  The  other  officials — 
C.  L.  Furey,  Vice-President ;  L.  W.  Pitcher,  Secretary,  and 
James  L.  Bigelow,  Treasurer— were  re-elf  oted  to  their  re- 
spective offices.  Mr.  D.  W.  Buchanan,  Vice  President  of 
the  Hamilton  National  Bank  of  Chicago,  and  W.  F.  Barnes, 
President  of  the  Manufacturers'  National  Bank  of  Rockford, 
111.,  were  ^.elected  to  the  Guaranty's  directorate  to  fill  va- 
cancies. Mr.  Steele,  the  company's  new  head,  was  formerly 
President  of  the  American  Bridge  Works  and  the  Chioago 
Forge  &  Bolt  Company. 

— Another  small  Daluth  banking  institution— the  Mer- 
chants' Bank,  capital  $35.000— has  closed  its  doors.  The 
statement  is  made  that  the  failure  was  due  to  a  run  on  the 
bank  resulting  from  the  suspension  of  the  Commercial  Bank- 
ing Company  of  Duluth. 

—Mr.  H.  C.  Schwitzgebel  has  supersedad  Mr.  George 
Bradley  aa  Secretary  of  the  Pioneer  Trust  Company  of  Kan- 
sas City,  and  is  now  acting  as  Secretary  and  Treasurer.  The 
paid-in  capital  of  the  company  has  been  increased  from 
$500,000  to  $535,000;  the  authorized  amount  is  $1,000,000. 
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—Mr.  E,  F.  Sparrow  has  been  elected  President  of  the 
American  National  Bank  of  Oklahoma  City,  Okla.,  to  sno- 
ceed  Mr.  J.  S.  Corley.  Mr.  George  H.  Sohlberg  has  been 
chosen  to  the  oflSce  of  First  Vice-President,  while  Mr.  F.  P. 
JohDson  has  replaced  Mr.  A.  E.  Ashbrook  as  Cashier. 

—  It  is  reported  that  negotiations  are  pending  between  the 
National  Bank  of  Commerce  of  Norfolk,  Va  ,  and  the  City 
National  Bank  of  Norfolk  looking  to  the  purchase  of  the 
latter  by  the  first  namt  d  bank.  The  City  National  has  a  cap- 
ital of  $200,0(0:  f  urplns  and  profits  of  about  |81,000,  and  de- 
posits in  the  neighborhood  of  $750,000. 

—The  change  in  the  name  of  the  Canal  Bank  of  New  Or- 
leans, La.,  to  the  Canal  Bank  &  Trust  Company  was  author- 
ized by  the  stockholders  on  the  5th  inst.,  and  the  bank's 
charter  has  been  amended  accordingly. 

—The  Citizens'  National  Bank  of  Beaumont,  Texas,  sus- 
pended on  Wednesday  the  19th  inst.,  and  National  Bank 
Elxaminer  J.  M.  Logan  is  now  in  charge  of  its  affairs.  It  is 
stated  that  besides  absorbing  the  capital  of  $100,000  there  is 
a  further  impairment  of  about  $180,000.  The  bank  has  been 
in  operation  a  little  over  two  yenrs,  having  commenced  in 
May  1901.  It  is  reported  that  President  R.  Oliver  has  or- 
dered the  closing  of  the  several  other  banks  in  the  State  in 
which  he  is  interested  until  the  affairs  of  the  Citizens' Na- 
tional have  been  straightened  out.  The  institutions  are 
small  ones,  located,  it  is  stated,  at  Barron,  Frost,  Groesbeck 
and  Hubbard. 

— Although  the  details  have  not  yet  been  definitely  settled, 
it  is  expected  that  about  September  1  the  Colorado  Title  & 
Trust  Company  of  Colorado  Springs  will  consolidate  with 
the  Colorado  Springs  Trust  Company  of  the  same  city.  Each 
company  has  a  capital  of  $350,000. 

— The  officers  of  the  Farmers'  &  Merchants'  National  Bank 
of  Los  Angeles,  Cal.,  realizing  the  need  of  additional  capital, 
have  decided  to  increase  the  amount  from  $1,000,000  to  $1,- 
600,COO.  The  proposition  was  approved  on  the  10th  inst.  by 
the  directors,  whose  plans  provide  for  the  issuance  of  the 
5,000  new  shares  at  a  premium  of  $100  each,  or  $200,  which 
will  permit  of  a  similar  addition  of  $500,000  to  the  surplus. 
One-half  of  the  proposed  issue  will  be  allotted  to  existing 
stockholders  in  proportion  to  their  present  holdings,  the  other 
2,500  shares  being  held  for  clients  whose  admission  as  stock- 
holders will  prove  advantageous  to  the  bank.  The  directors 
also  arranged  to  purchase  from  President  Isaias  W.  Hellman 
the  southwest  corner  of  Fourth  and  Main  streets.  The  con- 
sideration is  said  to  be  somewhat  under  $200,000,  Some 
$200,000  or  $250,000  will  be  expended  in  the  erection  of  a 
new  heme  for  the  bank  on  this  site.  It  is  the  intention  to 
confine  the  building  to  two  stories  and  to  use  it  exclusively 
for  the  bank's  purposes.  Work  will  probably  begin  on  the 
new  structure  within  sixty  days. 

— The  San  Francisco  "Commercial  News,"  under  date  of 
the  11th  inst.,  quotes  Mr.  O.  J.  Woodward,  President  of  the 
First  National  Bank  of  Fresno,  Cal.,  as  saying  that  he  has 
added  largely  to  his  holdings  of  stock  in  the  bank;  also  that 
Mr.  William  H.  Crocker,  President  of  the  Crocker- Wool, 
worth  National  Bank  of  San  Francisco,  has  acquired  a  large 
block  of  the  stock,  so  that  control  is  held  by  these  two  gen- 
tlemen. 

— Mr.  G.  E.  Bittinger  has  resigned  as  Cashier  of  the  First 
National  Bank  of  Riverside,  Cal.,  to  become  Cashier  of  the 
Los  Angeles  National  Bank  of  Los  Angeles. 

—The  officers  of  the  Seattle  National  Bank  of  Seattle, 
Wash.,  since  the  consolidation  with  the  Boston  National 
Bank  of  Seattle,  particulars  of  which  have  previously  been 
given  in  theae  columns,  are  President,  E.  W.  Andrews; 
Vice- President?,  HermanCbapin  and  John  B.  Agen;  Cashier, 
S.  Foster  Kelley. 


IMPORTS  AND  EXPORTS  FOR  JULY, 

The  Burean  of  StatiaticB  at  Waahington  haa  issued 
the  atatement  of  the  country'a  foreign  trade  for 
July,  and  from  it  and  from  prevloua  atatemente 
we  have  prepared  the  following  intereating  aum- 
mariea. 
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—  Bzoess  of  Imports^ 


We  aubjoia  the  totala  for  merchandiae,  gold  and 
silver  for  the  seven  months  since  Jan.  1  for  six  years. 
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•  Excess  of  Imports. 

Similar  totala  for  the  month  of  July  make  the  fol- 

lowing exhibit. 
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2  696 

*289 

4,0('8 

2.788 

1,871 

1898. 

72626 

50.9H4 

21.S41 

1,49; 

2,642 

•1.145 

4,t-86 

2604 

2,281 

Bzoeas  of  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  the  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  ahows  the  merohandise  balance  for 
each  year  back  to  1876. 

■Z0BS8  OF  HBB0HANDI8B  IMPOBT8  OB  BZFOBT8. 


1  month  ending  July  31— 

1876 ItnportB.   f 3,677,266 

1876 ExportB.     9,236,241 

1877 Imports.     2,41«,070 

1878 Exports.   10,662,781 

1879 Exports.     9,644,349 

1880 Exports.   13,710,587 

1881 ExportB.   10,610,936 

1882 Imports.  Il,187,3i7 

1883 Imports.     4,096.846 

1884 Imports.         513,032 

1885 Imports.     3,362,624 

1886 Imports.     2,85.'V,0'i6 

1887 Imports.     7,197.314 

1888 Imports.  14,1?>7,356 

1889 Imports.   19.528,719 

1890 Imports.   23,114,472 

1891 Imports.     4,373,142 

1892 Imports.      7,3«8.268 

1893 Exports.     6,927,790 

1894 Imports.   12.687,8!iO 

1895 Imports.   16.484.057 

1896 Exports.   15,609,237 

1897 Exports.   17,4,^9.209 

1898 Exports.   21,540,668 

1899 Exports.   34,824,426 

1900 Exports.   86,793,115 

1901 Exports.  3^^,370,075 

1902 Exports.      9  642, "'68 

1903 Exports.     9,359,013 


7  months  ending  July  31— 

1875 Imports.  ig25,472,478 

1876 ExportB.  59,300,024 

1877 Exports.  35.480,843 

1878 Exports.166, 517,286 

1879 Exports.  124,680.960 

1880 Exports.   44,874,081 

1881 Exports. 108.610,902 


1882 Imports. 

1883 Exports. 

1884 ExportB. 

1885 ExportB 

1886 Imports. 

1887 Imports. 

1888 Imports. 

1889 ....Imports. 


50,624,367 
41,986,173 
10.242,803 
61,951,060 
3,833,824 
34.287,441 
75732,756 
60,183,976 


1890 Imports,  41,836,835 

1891 Iiu  ports.  17,684,718 

1892 Exports.  40,157,149 

1893 Imports.  62,872,231 

1894 Exports.  59,182,709 

1895 Imports.  21,219,092 

1896 ExportB.  90.565.677 

1897 Exports.  .*4, 391. 108 

1898 Exports, 316, 821,427 

1899 ExportB.239,398,180 

1900 ExportB  309,408,206 

1901 Exports  324,781,598 

1902 Exports  191.496,774 

1908 Exports.  194,242,824 


IFrom  oar  own  oorreBponaent.J 

London,  Saturday,  Augnst  8,  1903. 
There  is  general  satisfaction  throughout  Europe  that  the 
conclave  aeaembled  in  Rome  for  the  election  of  the  new  Pope 
BO  soon  terminated  its  labors,  while  their  choice  in  itself  also 
gives  satisfaction.    Of  Pins  X  himself  hardly  anything   is 
known  outside  Italy,  and  until  the  result  of  the  ballot  was 
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annonnced  he  was  hardly  regarded  as  having  any  serious 
chance  of  being  elected  Pope.  As  so  often  happens,  not 
only  in  ecclesiastical  bat  In  civil  affairs  as  well,  what  the 
sporting  papers  would  call  a  dark  horsa  will  often  CDme  in  at 
a  finish  when  the  rival  claims  of  better  known  candidates 
prove  irreconcilable. 

Although,  as  already  said,  but  little  is  known  of  the  cew 
Pope  personally  outside  Italy,  judging  from  the  cable  re 
ports  that  have  been  received  he  should  make  an  eminently 
good  Pope  from  the  non  Catholic  as  well  as  from  the  Cath- 
olic standpoint.  Before  his  election  he  held  the  exalted 
Archbishopric  of  Venice.  All  accounts  of  him  report  that, 
while  taking  reasonable  interest  in  political  affairs,  as  a  man 
holding  a  great  and  conspicuous  position  must  naturally  be 
expected  to  do,  he  endeavored  to  his  utmost  to  devote  his 
time  to  the  actual  duties  of  his  calling  rather  than  in  trying 
to  turn  his  spiritual  office  into  a  political  machine.  If  Car 
dinal  Sarto,  now  translated  to  Pius  X,,  follows  this  line  of 
policy  in  the  exalted  office  he  has  now  attained,  it  will  be  em- 
inently to  the  benetit  of  the  Catholic  Church  and  to  the 
Catholic  and  non -Catholic  world  alike.  Of  course,  as  re- 
ported at  the  time  of  the  late  Pope's  death,  the  election  of  an 
Italian  Cardinal  was  felt  to  be  inevitable.  Nor  was  it  ex 
pected  that  as  yet  at  any  rate  the  claim  to  temporal  power 
would  be  abandoned,  All  that  can  reasonably  be  asked  is  that 
the  "Papal  Courier"  should  let  the  matter  remain  as  much  in 
the  background  as  possible,  hoping  that  hereafter  a  time 
may  come  when  it  may  be  definitely  abandoned.  The  real 
claim  of  the  Pope  to  the  veneration  of  those  of  his  own  faith 
and  to  the  esteem  and  consideration  of  the  non-Catholic 
world  rests  simply  upon  the  fact  that  he  is  the  head  of  one 
of  the  oldest  Christian  churches. 

The  acceptance  announced  this  week  by  cable  from  Cal- 
cutta by  Lord  Curzon  of  a  further  term  of  office  as  Viceroy  of 
India  offered  to  him  by  the  Imperial  Government  has  been 
exceedingly  well  received  in  this  country  as  well  as  in  India 
itself  if  we  may  judge  from  the  cabled  reports.  When  Lord 
Curzon  took  office  as  Viceroy,  India  was  suffering  from 
Dlague  and  famine.  Daring  the  last  two  years  she  has  to  a 
large  extent  recovered  from  the  effects  of  these  terrible 
scourges.  Lord  Curzon,  it  is  believed,  has  various  schemes 
on  haad  for  the  economic  improvement  of  India;  and  certain 
It  is  that  there  is  a  very  wide  field  open  in  this  direciion. 
The  railway  system  of  India,  for  example,  is  quite  inade- 
quate for  the  size  of  the  country  and  the  magnitude  of  its 
population.  Oa  the  question  of  irrigation,  also,  there  is  much 
to  be  done,  and  it  is  hoped  that  before  Lord  Curzon's  second 
term  comes  to  an  end  a  beginning  at  least  may  be  made 
at  enabling  the  Indian  people  to  help  themselves  in  this 
direction. 

Business  upon  the  London  Stock  Exchange  continues  very 
inactive,  and  markets  for  the  most  part  have  been  very  flat 
throughout  the  week.  This  is  due  to  various  causes,  but 
mainly  to  the  continual  selling  by  America.  The  one  depart- 
ment in  this  market  which  shows  some  sign  of  improvement 
is  that  for  South  African  mining  shares.  There  is  a  growing 
impression  that  in  the  Transvaal  common  sense  will  at  last 
be  allowed  to  prevail.  Amongst  a  certain  section  of  the  pop- 
ulation of  the  new  colonies,  many  of  whom  were  far  from 
being  our  best  friends  during  the  war,  there  is  a  decided  un- 
willingness to  admit  Asiatic  labor  into  the  country.  On  the 
other  hand,  it  is  conceded  that  the  labor  available  is  insuf- 
ficient to  develop  the  Transvaal  mines,  and  that  upon  such 
development  the  future  of  the  colonies  depends,  There  is 
considerable  distress,  and  business  is  naturally  very  de- 
pressed. And  the  feeling  is  growing  here  that  the  logic  of 
facts  will  before  very  long  have  its  influence  upon  those  who 
cannot  develop  the  mines  themselves  and  heretofore  have 
been  unwilling  to  let  any  one  else  do  so. 

Last  week  applications  for  50  lacs  of  Council  drafts  ex- 
ceeded 6,000  lacs.  This  week  the  applications  declined  to 
216  lacs.  In  both  cases  the  prices  tendered  ranged  from 
Is.  4d.  to  Is.  4  l-32d.  per  rupee.  The  falling  off  in  a  single 
week  is  very  considerable,  out  it  will  be  seen  that  for  all 
practical  purposes  the  small  figure  Is  as  useful  as  the  larger 
one.  It  ib  in  this  eecss  regarded  by  the  Council,  who  agaiu 
offer  50  lacs  for  tender  next  week.  At  the  correspoDdlDg 
date  of  last  year  the  Council  offered  only  40  lacs  and  the  ap 
plications  for  some  900  idcs  were  sent  in.  The  price  was 
then  Is.  3  29-32d.  to  Is.  4  l-16d.  At  that  date  drafts  to  the 
value  of  some  A%  millions  sterling  had  been  disposed  of,  while 
during  the  current  financial  year  the  Council  has  already 
sold  drafts  valued  at  6>^  millions  sterling. 


The  following  return  shows  the  position  of  the  Bank  of 
'!]agland,the  Bank  rate  of  discount,  theprioe  of  oonsols.  &o 
compared  with  the  last  three  years  : 

i»os.  1H08.  1001.  leoo 

Am.  e.  Aug.  6.  Aug.  7.  Aug.  8. 

S  k.  i  M 

ira«latlon 80.0'>1  815  SO.SIVSBO  S^RS^KIO  80,6S2,S16 

*abliedepolltl 6288,Ht11  7.U9iH><  7.ac59l3  lOriM.SHO 

)tber  depoilti 8W.V»7  0J»  4I.8HI  640  10,lt'.J4,8'<'0  88  059  358 

lOTernment  iooarltlei IB  S'tH.ttlia  IflBHaH'H  ln,2o  .kTB  V!04.4.»1«1 

)tta«r  ••oarltlei.^.       £50>26<7  26.7'<JH  43(5  Sm.hSMU  28UI8,H24 

t««erTe  of  noiei  and  ootn V8108311  VSt-SxhtH  >l8fl7.,B73  17.621090 

Join  AbaiMon.botbdepartm'ti.  85u24.t80  86,6  8,103  SB  B.SO.llS  80,42H,0US 

*rop.reierTe    o  Itabllltlei.p.o.       4WH  4»>i  498-10  SCi^ 

lank   rate peroant..        8  8  s  4 

oDjoit,  8M  per  oant 9J 18-16  iitTi,  98  6-ia  es  1-16 

nwer... aiii^a.  nijii.  2fli5-iad.  284 

laarlns-Hoai*  ratarni 176,49^.000  176,760.00  lesOift.'OO  14S,115,000 

Messrs,  Pixley  «&  Abell  write  as  follows  under  date  o' 
August  6: 

Gold— The  demand  has  not  been  so  keen  daring  tho  last  few  days  for 
gold,  but  all  arrivals  have  ho  far  found  buyers  for  tlie  Oontineni.  The 
ouly  moveoionts  at  thH  Bank  are  au  arrival  of  flS.OOO  from  South 
Africa  and  a  withdrawal  of  £20,000  for  South  America.  Arrirals: 
(1ap«»town,  £240,000;  Australia,  *21,OiiO;  Inrtla,  £113.000;  West 
Indies,  £>t,000;  Chile,  £  <,000.  Total,  £387,10 ).  Shipments:  Bom- 
bay, £4^,000;  Oolomb»,  £2,000;  Oaloatta,  £  10,000     Tot  il,  £54,000. 

Silver— The  silver  market  continued  tlrm  with  rather  better  quota- 
tions until  yesterday,  wh«n  the  annaiinofment  that  the  Paris  Mint  re- 
quired Ks. 60,000  for  delivery  by  the  22il  OotDber  caused  prices  to  ad- 
vance sharply  to  2.5'«d.  for  cash  and  25i4d.  for  forward  delivery.  To- 
day, however,  In  the  abeoaoe  of  buying  orders  and  on  some  American 
seilinK,  prices  gave  way  ^d  .  but  the  market  closes  steady.  The 
Indian  rate  Is  Rs.  65 1<.  Arrlvalc:  New  York,  £137,000;  Australia, 
£i.o00;  West  Indies.  £35.000;  Chile,  £2.000.  Total.  £  178,000.  8hlp- 
ui*»nts:    Bombay,  £30,000;  Oaloatta,  £10,000.    Total,  .£40,000. 

Mexican  Dollars— There  has  been  some  enquiry  for  these  ooln  and 
the  Closing  quotation  la  25i)ed  per  oz.  Mexican  exchange  has  been 
very  Arm  and  well  over  the  London  parity,  so  business  has  been  dllQ- 
OQlt.  £73,000  has  come  from  Kew  York  and£38,100haa  been  shipped 
to  the  Straits. 

«na;ii«M  Flnanslal  MarK«ta— Par  Gabl*. 

The  dally  closing  quotations  forseourltlea,eto.,at  London 
4re  reported  by  cable  as  follows  for  the  week  endlna:  Aug.  21 : 


LoHson. 

gat. 

MOH. 

T'ut*. 

257ie 

ire*. 

2538 

Thun. 

251a 

fri. 

silver,  per  oimoe a. 

251s 

251a 

25lfl 

ionBol8.,new,3%  p.ote. 

90  Be 

90  «a 

903,6 

906,6 

90»i8 

90% 

For  aooonnt .......... 

90SVi 

97-75 

900,6 
97-72ia 

90^ 
97-62ia 

9038 
+7  50 

90»8 
.47  50 

901318 

rr'ch  renteedn  Parle)  tr. 

97■.■^2l« 

inaoond*  Mining 

itch.  Top.  A  Santa  Fe.. 

414 

4 

418 

4 

S-'e 

8^8 

64 

63-8 

6418 

63''8 

6216 

63% 

Preferred.............. 

91^ 

85 

92»« 

85^ 

92ia 
85»8 

92% 

851a 

92 

84<a 

92 

'laltlmore  <b  Ohio 

85ie 

Preferred  ............. 

S8is 
129^1 

90 

128 

90 

l2&% 

90 

l£8i8 

90 

127S8 

891a 

Juiftdlan  Pacltlo ... 

12888 

Jheeapeake  &  Ohio 

34 14 

33% 

36I4 

3588 

3414 

341a 

;hloa.  Great  Western.. 

1714 

17% 

I8I4 

I8I4 

171a 

1714 

Jhlo.  MU.  &  St.  Paul... 

148 

148 

150 

14813 

146 

147 

>en.  &B10  Gr.,oom.... 

251* 

24^8 

26  >a 

26I4 

25 

25 

Do         do  Preferred. 

78 

79 1« 

80 

801a 

7918 

79 

crte,  common _.. 

29»8 

31 

Sl-'e 

3018 

29 

301a 

l8t  preferred... 

69 

54 
138  >« 

69% 
531a 
138 

70 

65 
13Uifl 

69  •« 
63ia 
138 

68 14 
621a 
137 

69 14 

Sd  preferred 

53 

•UlnolB  Central 

1371a 

U)mBvllle  &  NaahvlUe.. 

no 

110 

10 

109 

107 

108 

tfezloan  Central 

1514 

I514 

15ia 

I5I3 

15 

15l« 

4o.  Kan.  &  Tex., com.. 

20 

20'8 

2114 

2il4 

20>fl 

2018 

Preferred.... 

42  ij) 

43 

46 

44 

43 

42% 

National  RR.  of  Mex. 

Preferred 

43 

128i« 

42 
129 

41% 
128% 

4II4 
127 13 

39 
1251a 

4lla 

*.  Y.Oenf  14  Hudson.. 

127 

»,  r.  Ontario  di  West'n 

24  >« 

25 

25i« 

261* 

24 

241a 

Norfolk  &  Western 

651a 

6470 

66 

651a 

64% 

64% 

Do        do      pref. 

88)« 

89 

8* 

881a 

90i« 

901a 

Uorthem  Securities.... 

9>i« 

90% 

91i« 

92 

90  »a 

91 

•Phlla.  A  Bead 

2838 
411a 

2838 

411a 

29 
42 

28% 
42 

28 

411a 

28''8 

•  Phlla.  A  Read.  ,1  St  pref. 

41% 

•Phila.  &  Read.,  2d  pref. 

361* 

36 

36 

35»« 

85>« 

35ifl 

'ODthem  Pacinc 

47i« 

461a 

48 

47 18 

4518 

4638 

lontli'n  Railway,  com. . 

2269 

22% 

23  Te 

24 

23 

2414 

Preferred...^. . 

851a 

8rti« 

871a 

87 13 

861a 

86 

fnlon  Paolflc 

78 

871a 

241a 

78 
89 
24i« 

7914 

89 

2518 

78 

881a 

241a 

76% 
881a 
23 

77% 

Preferred. 

88I3 

I.  8.  Steel  Corp.,  com.. 

28% 

Do          do         pref.. 

74I2 

74 

75»« 

74  »• 

72% 

7314 

Vabash 

221a 

221a 

23ifl 

2iia 

23 

22% 

Do      preferred 

Do      Deb.  "B" 

871* 

361s 

39 

3713 

36 

36% 

621a 

62ig 

63 

64 

61 

62 

Prtnp  per  share. 


WoxntixtxcmX  antX  pXisccUaweousU^ius 

DIVIBEN  DM. 


Na/m«  of  Company. 


KallroBda  (Hieam). 

Mexican  Northern  (qnar.) 

^*treei  Kallwara* 

C^ifornla  8t  Cable,  San  ^ran.  (mthly) 
Presidio  &  Perries,  8an  Frau.  (mthly). 

IVIaoellannaus. 
American  Steel  Foundries,  pref.  (qu.). 

Associated  Merchants,  com  (qnar.) 

Bo'den's  Condenaert  Milk,  pref  (quar.) 

Calumet*  Hecla  Mining  iijuar.) 

Geuoral  Chemical,  com.  (quar.) 

Milw.  &  Chic.  Breweries,  Ltd.,  pref 

National  Pireprootlng,  com.  (quar.) 

National  Lead,  pref.  iquar.) 

Railway  Steel  Spring,  pref.  (quar.) 

Standard  Oil  (quar.) 

Welsbach  Compaoy 


Per 
Cent 


la 

760. 
200. 

m 

1»4 

I'll 

$10 

I'll 
1'4 

1»4 

$5 
2 


WTien 
Payable 


Books  Closed. 
(Days  Inclusive.) 


Sep      a  Holders  of  rec.  Aug  36 


Aug 
Aug 

Sep 

Sep 
Sep 
Sep 
Sep 
Sep 
Aug 
Sep 
Sep 
Sep 
Sep 


)2 

16 

1 

1 
15 
24 

1 
16 
25 
IS 
21 
15 

2 


Aug  26       to       Sep  16 


Sep     7       to 
H.-lders  of  rec. 
Aug  23       to 
Aug  2ii        to 
Holders  of  reo. 
Aug  29        to 
Sep  11       to 
Holdera  of  reo. 
Holders  of  rec. 


Sep  16 
Aug  23 
Sep  1 
Sep  15 
Aug  20 
Sep  16 
Sep  21 
Aug  21 
Angle 


Aactiun  Haies- 

Siocks. 
15  Nat'l  Surety  Co.  of  N.  Y.lOO 
216  New  York  Steam  Co.  and 

*^72  scrip *1001ot 

lOOranfte  DlotlUed  Water 

Ice  Co  $1  lot 

195  Metropolitan  Motor  Oar 

Co f  4,000  lot 


By  Messrs,  Adrian  U.  Muller  &  Son  . 

Slocks. 
1  Clinton  Hall  A8B0clat'n.$45 

226  N.  Y.  &  Harlem  RR 400% 

17  N     Y.    Nat'l    Exchange 

Bank 227 

Bondi. 
$13,000  Penn.  Cent.  Brew'g 

Co.  1st  6b,  1927;  A&O.  69 
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New  York  City  Cloariii!;  House  Hanks.— Statement  of 
condition  for  the  week  ending  Aug.  1">,  1*.'0:>,  based  on  aver- 
age of  daily  results. 


He 

vmit  tteo 

Hpfiers  (00)  in  all  cases. 

BANKS. 

Capital. 

Surplus. 

Loans. 

Upeeie. 

Legals. 

r  Deposits 

Re- 
s've. 

* 

* 

•S 

^ 

$ 

$ 

f.C. 

Bk.  of  N.  Y. 

2,000,0 

2,.«e.\5 

16,731,0 

2,537,0 

1,769,0 

15,670.0 

27-4 

Manli.1t.  Co 

2.050.0 

2.:>7(!.i> 

lS.i;S9.0 

5.800,0 

2,151.0 

23.260.0 

34-1 

Moroh.iiUB' 

2.000.0 

l.-loT.-J 

11,502,0 

3,1. .8,6 

1,102,0 

18.726,>'~ 

;ao 

Mo.iuuucs'. 

2,000.0 

e.Tii^!,.-. 

12.214.0 

2,287,0 

1.402,0 

12,584.0 

29-4 

America.... 

1.500,0 

S.JT.t.'. 

19.860.6 

3,619,5 

2,255,3 

21.657.4 

26-6 

Phoenu   ... 

1.000.0 

S.M  '.1 

4.124,0 

767,0 

353.0 

3.912,0 

28-6 

City 

•J5,000,0 

15,SJS.4 

138,230. 1 

22.669,3 

8.461,1 

122,989.9 

2i>-3 

Chonncal  .. 

300,0 

7. -159,1 

23.230.0 

4.S69,3 

l,i'77,0 

22.3.S1,C 

28-3 

Kerch.  Ex  . 

600.0 

336,6 

4,990.2 

901,4 

r.o7.1 

5,375,4 

J  7-1 

GalUitm  .... 

1,000,0 

2,148,3 

7.926.0 

936.3 

570,2 

5,468.9 

27-6 

But.  \-  i)rov 

300.0 

111,6 

2.091.3 

552,2 

45.0 

2,471,0 

241 

Meoh  .^Tra. 

700.0 

360,8 

3.924,0 

256,0 

414.0 

3,735.0 

17-9 

Greenwich. 

500,0 

515,7 

1,912.3 

536.2 

307.0 

1,779.4 

4V-3 

Leath.Mtrs. 

600.0 

554,3 

4.330,5 

82  3.0 

392.5 

4.252,7 

28  5 

Anior.Kxch. 

5,000,0 

3.781,4 

28.850.0 

4,019.0 

2.146,0 

22,751.0 

27  0 

Commerce.. 

10,000.0 

8,067,2 

73.792,4 

11,141,6 

6,985,6 

62,004.H 

27-6 

Mercantile. 

3.CK)0.0 

4,459.6 

23,236.4 

2,552,6 

1,236,2 

18,655,6 

20-3 

Pacitic 

42-J,7 

588,6 

3.218,7 

263,5 

499,0 

3,787,9 

201 

Chatham  ... 

450,0 

1,079,2 

5,790,3 

888,4 

926,4 

6,970,7 

30-4 

Peoples  ... 

200,0 

.S93.6 

2,333.2 

125.5 

400,9 

2,448,2 

2-1 -4 

N.  America 

2,000,0 

2,070.6 

14,940.2 

1,862,8 

1,650,1 

11,982,0 

29-3 

Hauover ... 

3,000,0 

6,398,8 

43,660,3 

10,395,9 

7,164,8 

54,557,7 

321 

Irvine 

1,000.0 

1,072,6 

6.092,0 

1,125,0 

333,6 

5,452,0 

26-V 

Citizens'    „ 

1,550.0 

671.0 

7.198,9 

1,311,7 

r.65,8 

7,782,6 

24- i 

Nassau  

500.0 

304.0 

2,711,7 

880,0 

311.5 

3,105,4 

■J  2 -2 

Kar.&  Fnlt. 

1,000,0 

1,211,7 

6.059.4 

1,125,4 

626.4 

6,051,0 

28-9 

8Iio«&Lthr. 

1.000,0 

363,2 

5,198.4 

1,326,4 

168.1 

6,979,6 

261 

Com  Kxch . 

2,000,0 

3,320,8 

24,935,0 

4,275,0 

3,242.0 

29,798,0 

25-2 

Oriental  ... 

600.0 

842,8 

5,302,5 

494,6 

825,6 

4,841,2 

27-2 

Imp.  it  Trail 
Park  

1,500,0 

6,626,6 

22.408,0 

3,306.0 

1,195,0 

19.102,0 

23-0 

3,000,0 

6,867.4 

55,960,0 

11.257.0 

6,033,0 

62,371,0 

26-1 

Kast  Kivor 

250.0 

156,9 

1,205,1 

74,2 

171.9 

1,206.9 

20-3 

Fourth   .... 

3,000,0 

2,964.5 

15,879,2 

3,003,8 

2,977,5 

18,323,3 

32-6 

Central  

1,000,0 

611,2 

9,084,0 

1,321.0 

736,0 

9,754,0 

210 

Second    

300,0 

1,281,6 

9,371,0 

1,307,0 

1,156.0 

9,927,0 

24-8 

First    

10,000,0 

13,174,1 

74,661,8 

14,204,1 

2,546,8 

61,248,6 

2  ■.•■3 

N.Y.Nt.Ei. 

1,000,0 

886,0 

6,419.8 

906,1 

475,5 

6,447,0 

25-3 

Bowery    ... 
N.  T.  Co... 

250,0 

773,7 

2,735,0 

373,0 

239,0 

3,033,0 

201 

200,0 

635,0 

4,269,3 

724,5 

362,2 

4,545.1 

23-9 

German  Am 

750,0 

493,8 

3,472,9 

659,1 

19.S,6 

3,367,0 

20-4 

Chase 

1,000,0 

3.690,5 

34,643,3 

12,801,3 

2,367,5 

45,011,0 

33-6 

FUth  Ave.. 

100,0 

1,643,1 

8,714,2 

2.287,4 

209,4 

9,579,b 

26-0 

German  Ex. 

200,0 

65S.8 

2.841,5 

185,0 

596,4 

3,170,1 

24-6 

Germauia  .. 

200,0 

849,8 

2.920,8 

417,8 

625,3 

4,641,6 

22-4 

Lincoln 

300,0 

1,284,1 

10.572,1 

471,1 

2,128,1 

10,895,0 

23-8 

Gartleld.... 

1,000,0 

1,301,3 

7,047,2 

1,265,2 

311,0 

6,824,3 

230 

Fifth    

250,0 

375,0 

2,391,7 

410,6 

153,5 

2,368,8 

23-8 

Bk.  ofMet.. 

1,000.0 

1,413,0 

7,280,8 

1,450,4 

437,8 

8,150,(1 

23-1 

West  Side.. 

200,0 

509,6 

3,302,0 

4.>9,0 

338.0 

3,525,0 

23-4 

Seaboanl  .. 

-.00,0 

1,313,0 

11,361,0 

2,305,0 

1,622,0 

13,458,0 

29-1 

IstX.Kklyu 

300,0 

575,9 

3,911,0 

352.0 

620,0 

3,906,0 

24-9 

Liberty 

N.Y.Pr.Ex 

1.000,0 

l,8.i8.0 

9.182,3 

1,897,4 

240,0 

7,745,5 

27-6 

1,000,0 

486.5 

4,161,3 

1,020,5 

282,3 

4,266,8 

30  7 

New  Amst. 

500.0 

592.6 

5,683,3 

872,3 

397,2 

5,832,2 

21-7 

Astor  

350.0 

508,4 

4,800,0 

850,0 

255,0 

4,770,0 

23-1 

Weatern 

10,000,0 

3,267,0 

60,992,7 

16,019.9 

3,253,4 

66,485,4 

28-9 

Total  ... 

110,4122,7 

129,681,2 

908,345,6 

170,630,9 

76,766,5 

t 9033353 

27-3 

t  Total  United  states  deposits  included  $37,235,500. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-meraber  banks  for  the 
week  ending  Aug.  15,  1903,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

" 

BANKS. 
OOa  omitted. 

Capi- 
tal. 

Sur- 
plus. 

Leg.  T. 
dtHank 

Net 
Deposits 

Invest- 

Specie. 

Clear'y 

Other 

ments. 

Notes. 

Agent. 

Blcs.&c 

N.  Y.  Cnr. 

Boroughs  of 

lia-nAIiT'nx 

.$ 

$ 

$ 

$ 

•$ 

% 

$ 

Colonial 

100,0 

207,4 

1.947,4 

40,4 

241,5 

279,1 

181,2 

2,457,0 

Columbia  .. 

300,0 

271,5 

3,341.0 

160,0 

106,0 

234,0 

3,0 

3,327,0 

14th  Street. 

100,0 

l(i2,6 

1,690,2 

83,9 

68,9 

251,1 

1,S28,5 

<^MUi.<ir(r.n. 

200,0 

57,1 

1.732,9 

27,3 

107,2 

101,2 

28,0 

1,831,1 

UamUton  .. 

200,0 

120,8 

2.290,7 

122,0 

91,6 

107,5 

100,0 

2,47ti,4 

Mt.  .Morria 

250,0 

11-2,5 

2,082,4 

94,6 

98,2 

130,0 

54,2 

2,565,0 

Mutual  

200,0 

191,7 

2,241,8 

22,7 

176,2 

145,7 

2,379,6 

19th  Ward  . 

200.0 

194,6 

1, -284,9 

24,6 

123,0 

352,0 

77,2 

1,551,3 

Plaza 

100,0 

239,4 

2,740,0 

195,0 

178,0 

235,0 

3,056,0 

Kiverside  .. 

100.0 

108,3 

1,104,6 

14,9 

78,1 

63,7 

50,7 

1,129,6 

Btaie    

100,0 

492,4 

6,664,0 

424,0 

239.0 

74,0 

437,0 

7,173,0 

12th  Ward  . 

200.0 

99,1 

1,451,0 

40,0 

204,0 

48,0 

5,0 

1,789,0 

23d  Ward  .. 

100.0 

93,6 

1,-255,6 

51,9 

151,6 

98,0 

30,1 

1,498,5 

Yorkville  .. 

100.0 

265,2 

1,803,3 

30.0 

171.5 

165,-.^ 

1,8 

1,880,1 

Fidelity 

200.0 

113.2 

609,3 

9,8 

39,4 

38,8 

542,9 

Vanck    

100.0 

60,4 

830,7 

4,3 

70,6 

82,7 

'ii,i 

882,0 

JeQerson  .. 

400.0 

239,6 

1,829,8 

6.8 

63,4 

167,3 

5 

1,445,9 

Century  ... 

100.0 

53,2 

325.1 

4,3 

21,8 

56,2 

20,3 

2, --7, 4 

Wash.  Harts 

100,0 

116,6 

590,1 

11,1 

21,8 

51,5 

452,3 

■United  Xat. 

1,000,0 

203,6 

1,934.4 

186,4 

64,1 

102,4 

1,122,5 

Borough  of 

Brooklyn. 

Broadway  . 

11.5,0 

316,9 

1.944,0 

12,0 

156,0 

382,0 

2,158,0 

Brooklyn  .. 

300,0 

165,0 

1.473.5 

98,1 

67,7 

184,0 

26,0 

1,542,9 

8Th  Ward... 

100,0 

20,0 

370,0 

5,5 

30,0 

46,0 

16,0 

432,0 

Mfra.'  Xat.. 

25-2,0 

531,3 

2,977,1 

320,5 

85,3 

478.2 

3,412.2 

Mechanics' 

500,0 

391,7 

6,440,2 

134,9 

433,1 

389,4 

40,0 

6,295,2 

Merchants'. 

lOO.O 

4.5,9 

>«89,8 

7,6 

50.0 

93,2 

10,1 

952,7 

Nassau  .N'al 

300,0 

653,9 

3.5.')6,i. 

200,0 

417,0 

605,0 

•28,0 

4,014,0 

Nat.  ';ity  .. 

300,(i 

695,0 

2,89'.i,0 

160,0 

215,0 

306,0 

103,0 

3,111,0 

North  .-.iile. 

100,0 

165,7 

877.3 

12,0 

57.2 

46.0 

190,5 

943,.5 

Peopl' -^ 

100,0 

160,9 

1,267,2 

60,5 

83,1 

95,6 

65,0 

1,37«,7 

17  tl:  Ward  . 

100,0 

83,0 

617,4 

,,'^''^ 

60,9 

66.1 

13,6 

585,2 

8praj(u';Nat 
Union 

200,0 

268,2 

924.2 

114,5 

18  (.2 

78,0 

972,0 

200,0 

122.3 

1.323.9 

43,4 

8(;.8 

98.5 

164,1 

1,393,1 

WaitalKiut  . 

IIW.O 

70.3 

778,2 

32,3 

26,2 

37,8 

41,1 

742,6 

Borongb  ... 

200,0 

86,4 

972,3 

8,7 

46,4 

73,9 

33,7 

876,1 

Borouyh  ol 
Jiichmond. 

Bk.  ot.M.  Is 

25,0 

76,6 

547,7 

21,8 

15,0 

78,9 

28,7 

609,5 

l8tNat.,.s.t 

100,0 

106,4 

713,1 

36,3 

10,0 

190,0 

740,2 

Other  Cittes 

lgt.\t.,J.<J. 

400,0 

1,039,8 

4,842,2 

192.2 

201,6 

1,577,3 

370,1 

6,891,5 

Hnd.'jou  (Jo 

Nat.,J.C. 

250,0 

639,2 

2,331.7 

80.9 

64.9 

121.8 

68,3 

1,878,7 

2d.Vat.,J.C 

250,0 

290.0 

i,ii;i.7 

66.6 

17,7 

104.4 

10,3 

972,9 

3dXat.,J.(;. 

20u,u 

270.6 

1.087,1 

43,9 

70.4 

457.4 

43,7 

1,486,8 

Ist.N't.,  Hoi) 

110,0 

522,7 

2.598.2 

128,9 

2H,2 

136.4 

11.4 

2,32^.2 

2d  Nat..  Hob 

12.5," 

142.8 

1.083,7 

33,3 

42,1 

69.1 

24,9 

i. 097,4 

Tot.AnglO 

8,612.0 

101133 

77.824.7 

3,364,6 

4,609.5 

8,606.6 

2,383.2 

83,489.5 

Tot.  Ann  8 

8.612.0 

101133  77.959,1 

3,269,0 

4,31-2.1 

'.t.676.4 

•-i. 270,1 

«4,4.58,6 

ToUAng  1 

8.61'AO 

101133  78,609.1 

3,404,3 

4,203,1 

9,oa7,o 

2,305,5 

04,339,6 

New  York  City,  Hoston  and  Philndelpliia  Biinlis.— Below 

is  a  siimmarv  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  tigures  do  not  include  results  for  non-member  banks. 

We  omit  tico  ciphers  (00)  in  all  these  flftuns. 


B.\NKS 


N.Y. 

J-ly25 
Aug  1 
Aug  8 
Aug  15 
lius. 
Aug  1 
Aug  8 
Aug  15 
I'liila. 
Aug  1 
Aug  8 
Augl5 


Capital  <.i 
Surplus. 


239,591,6 
■239,09  l.t; 
240,0,s3.;» 
240,083,9 

52,322,0 
62,32'2,0 
6'2,32'2,0 

44,764,0 
44,764,0 
44,764,0 


Loans. 


$ 
907,899,7 
!108.S64,5 
!U2.(;',tT,l 


Specie. 


166,367,1 
170,738,3 
171,841 


908,345,6  170,630,9 


1S!4,,502,0 
184,618,0 
185,084,0 

184,515.0 
is;!.'_>78.0 
183,674.0 


16,304,0 
15,94'2,0 
15,886,0 


Legals. 


78,142,5 
SO.786.2 
77.813.:; 
76,766,5 

6.948,0 
6,336,(1 
6,063,0 


49,488,0 
49,803,0 
6'2,270,0 


f>e. 
l)0Sils.  t 


$ 

902,376.8 
909.S57,7 
912,272,5 
903,335,3 

204,801,0 
-203,657,0 
201,(i48,0 

205,773,0 
203,2.s6,0 
204,7.xO,0 


iation. 


43,S19,2 

43,si;2,(; 

43,91 1  ;,9 
4J,930,3 

6,602,0 
6„-)97,0 
6,625,0 

11.312,0 
11.306,0 
11,327.0 


Clearings, 


1,253,588,6 
1,240,665,4 
1.249,43  4,2 
1,145,184,6 

114,682,3 
125.212,9 
125,563,3 

104,338,6 

111,254,3 

97,196,3 


t  Including  tor  Bostou  ;ind  PliiLulelphia  the  item  "duo  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  August  15  to  $6,320,000 ;  on  August  8  to  $6,326,000. 

Imports  and  Exports  lor  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  13,  and  for  the  week  ending  for  general  merchandise 
Aug.  14 ;  also  totals  since  beginning  first  week  January. 

FOREIGN    IMPORTS. 


I'or  week. 

1903. 

1902. 

1901. 

1900. 

Dry  Goods 

$2,538,900 
7,737.496 

$2,677,192 
7,058.608 

$2,012,680 
10,117,382 

$1,957,916 

General  Merchandise 

6,314,686 

TotaL 

Since  Jan.  1. 
Dry  Goods 

$10,276,386 

$86,791,826 
295,582,972 

$9,735,800 

$79,202,370 
272,094,948 

$12,130,062 

$66,820,427 
288,462,090 

$8,272,601 
$78,026,31* 

General  Merchandise 

269,649,580 

Total  33  weeks 

$382,374,797 

$351,297,318 

$355,272,517 

$347,676,894 

The  imiKjrts  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  diy  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  17,  and  from  January  1  to  date. 

EXPORTS  FROJt   NEW  YORK   FOR  THE  WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  reported.. 

$8,478,791 
302,.^48,852 

.$8,236,016 
289,347.251 

$9,452,826 
322.659,815 

$6,857,787 
334.628,643 

Total  33  weeks. 

$311,027,643 

$297,583,267 

$332,112,641 

$341,486,330 

Note. — As  the  figures  o£  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  16 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

'       EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPORTS. 

IMPORTS. 

GoI<l. 

Week. 

Since  J  an.  1. 

Week. 

Since  Jan.  1. 

Great  Britain  ..... 

$i",2bo 

$20,2*89'9*8"i 
3,076,535 
1,731,986 

32,487 
7,668,312 

10,300 

$3!3bo 
1,447 
2,895 
3.200 

France 

$2,929,115 

Germany  ................ 

West  Indies 

146,982 

Mexico . 

173,242 

South  America 

402,319 

All  other  countries 

48.059 

Total  1903 

$1,200 
6,007 
1,003 

$432,120 

"i",i36 
8i;426 

$32,809,601 
24,995,710 
29,202,621 

$17,185,880 

1,870,069 

2,600 

147,724 

886,460 

$10,842 
40,856 
45,139 

"$526 

"i.zit 

26,195 

$3,694,717 

Total  1902 

1,681,358 

Total  1901 

1,791,968 
$44,000 

SUver. 
Great  Britain..... 

France 

626 

Germany 

West  Indies 

27,398 

Mexico  

802,292 

South  America 

173,338 

All  other  countries 

3,464 

Total  1903 

■1514,676 

1,027,104 

903,133 

$20,258,559 
20,974,230 
30,992,885 

$28,056 
22,625 
8(>,834 

$1,051,018 

Total  1902 

841,501 

Total  1901 

2.383,871 

Of  the  above  imports  for  the  week  in   1903,  % were 

American  gold  coin  and  $1,861  American  silver  coin.    Of  the 

exports  during  the  same  time  $ were  American  gold 

com  and  $250  were  American  silver  coin. 

Aaction  Sales. — See  page  preceding. 

■     ■  ^— »■  ■■■■■    1^^—^^ 

|JauIilti0  and  ^iixaucial. 
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Spencer     Trask     &     Co., 

BANKERS, 

1¥II.I.IAITI  Sc  PINE  STUEKTS,  -  -  NEW  YOKK. 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  V.  Stock  Excbance.  Branch  OfHce,  65  state  St.,  Albany, 

Moffat   &  White, 

lUembcra  Htsw  York  Stock  Excbanee, 

1  NASSAtr  STREET,  CORNER  WALL, 

Dealers  in  Investment  Securities. 

TeL  5&20-5881  Cortlandt.  Telephone  Stocks  a  Specialty. 
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The  Money  Market  and  Financial  81taatlon.— Outside 

afifairs  have  had  little  influence  in  "Wall  Street  this  week. 
The  advance  in  prices  referred  to  at  the  close  last  week  as 
then  in  progress  continued  practically  without  interruption 
until  the  accrued  profits  were  sufficiently  large  to  induce 
selling  to  realize  them,  and  a  substantial  reaction  has  fol- 
lowed. This  reaction  seems  to  be  of  sufficient  force  to  upset 
the  theory  that  the  supply  of  stocks  has  been  very  much 
reduced  through  purchases  for  investment  during  the  recent 
low  quotations.  There  was  doubtless  liberal  buying  in  small 
lots,  but  the  present  movement  indicates  that  the  supply  is 
by  no  means  exhausted. 

Reports  from  the  agricultural  districts  indicate  that  the 
harvest  is  well  under  way  in  the  Southern  section  of  the 
spring-wheat  belt  and  that  other  important  crops  are  making 
satisfactory  progress  towards  maturity.  The  foreign  ex- 
change market  has  become  firmer  during  the  week  and  rates 
have  advanced  somewhat.  The  money  market  remains 
practically  unchanged,  except  that  time  loans  are  a  little 
more  freely  negotiated  at  about  the  rates  which  have 
recently  prevailed. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
darinK  the  week  on  stock  and  bond  collaterals  have  ranged 
from  13^  to  3  per  cent.  To-day's  rates  on  call  were  H^  to 
3  per  cent.  Prime  commercial  paper  quoted  at  6  per  cent 
for  endorsements  and  6@6>^  for  the  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £46o,3'::i8  and  the  percent- 
age of  reserve  to  liabilities  was  47*16,  against  49  64  last  week, 
the  discount  rate  remaining  unohangnd  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  3,925,000  francs  in  gold 
and  a  decrease  of  lOO.OOO  francs  in  silver. 

The  I^ew  York  City  Clearing-House  banks  in  their  state- 
ment of  Aug.  15  showed  a  decrease  in  the  reserve  held  of 
$2, '257, 8  )0  and  a  surplus  over  the  required  reserve  of 
$31,563,575,  against  $21,587,075  the  previous  week. 


Capital   

Barplas — 

Loans  <ft  disoounts 

Circulation  

Net  deposits 

Specie        

Ii«gal  tenders 


Beaerr-olield 

35  p.  a  ot  deposits 


1903 
Aug  16 


Difftrtnots 

from 

prnious  toMfe 


110,422.700 

129  681.200 

908.346  600  Deo 

43,930,300  Ino 

•908.835,300  Deo 

170  630  900;Deo 

76.786.500lDeo 


4,3B1,S00 
13,400 
8,937,200 
1,211,000 
1,046,800 


Surplns  reserre 


247.897.4O0|De0    2,257,800 
2aS,8S3,825;D6C    2,234,300 


21,563,675lDeo 


23,500 


1903 
Aug.  18 


100,072,70c 
114,637. lot 
929.148,0a( 

32  10S,10( 
960.246.00C 
170  «3-i,0'»( 

76,360.100 

247,IS8,10( 
240.061.500 


7,126,600 


1901 
Aug  27 


$ 

81.722  700 

96,061.700 
8x4,810.800 

29,039.<I00 
964,629.200 
181.711,100 

77,868,100 

259,579.200 
241  157,800 


18,421,900 


*  $87,236,600  United  States  deposits  Inolnded,  against  $37,294,900  last 
WMk.  WiTb  thesfl  United  Rtates  deposits  ellmitiated,  the  snrplas  reserre 
woald  be  $30,872  460  on  August  15  and  $30,910,800  on  August  8. 

NOTE.— Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreisrn  Exchange. — The  market  for  foreign  exchange  has 
been  stronger  this  week,  influenced  by  a  demand  to  remit  for 
stocks  sold  for  European  accouLt. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84  for  sixty  day  and  4  86^^  for  sight.  To- lav's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8325 
@4  6310  for  long,  4  8585@1  8595  for  short  and  4  8625@4  8635 
for  cables.  Commercial  on  banks,  4  829^@4  83,  and  do<'u- 
ments  for  payment,  4823^@4  SZ%.  Cotton  for  payment,  4  823^ 
@4  82%;  cotton  for  anceptance,  4  82% @4  83,  and  grain  for 
payment,  4  88i^@4  835^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  19%@5  183^*  for  long  and  5  H^^fSS  \%JiX  for  short. 
Germany  bankers'  marks  were  94  13-16  d)94%  for  long  and 
95%@95  7-16t  for  short.  Amsterdam  bankers'  guilders  were 
89  ]5-16@39  15-16^  for  long  and  403^*@40!^  for  shjrt. 

Exchange  at  Paris  on  London  to-day,  25  f.  14)^@i5c.; 
week's  range,  25  f.  15  c.  high  and  25  f.  143^  c.  low. 

The  week's  range  for  exchar  ge  rates  follows  : 


-ionjr.- 


BUrling  Aetu^i— 

Hlfb...  I  4  8326       9  4  83S0  I 

IiOW....  14  83  9  4  «316  | 

Pari*  Ba,nic*rt'  Francs— 

Hlcb...  I  5  193$       'a)  5  18'4*  I 

I«w. I  6  193s       '31  6\i\-  \ 

emrwMfi-   BanlMTS'  Marks— 
High...  I     94m  ,    a    94'b       I 
U>-»....  I     94i3ig    ®    947,       I 

Amtterdam  Bankers'  ffvildtri 
High...  I     3«"i6     •    39i»,a1  I 
Low....  I     39i»,8    «    891&16T]  I 

*  he  01 1%.  t  iw  ol  1% 


-Short- 


-CmbUt.- 


4  8585 

4  8675 

5  17>,t 

9538 

96  >4 


a  4  8595 
»  4  8685 

■asie^it 

«5  17>a 

«  957iet 
«  95618 


4  8625 
4  8605 


4  8636 
4  8615 


Less: 


40k* 
40'«* 

i  '»t  of  1%. 


»  4OJ4      I        

®  40»*        I  

,    Plus:   1Ili6  0tl%. 


•*l8«0fl%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  ifork  at  the  under-mentioned  cities  to-aay:  Savannah 
buying  50o.   per  $1,000    discount,    selling     75o.   per  $1,000 
premium;    Charleston,    buying  par,   selling  $1  per   $1,000 
premium;  New  Orleans,    bank,  6O0.  per  $1,000    discount; 


oommeroial,  75c.  per  $1,000  disoount;  Chioago,  10c.  per 
|1 ,000  discount;  St.  Louis,  10c.  per  $1,000  prem.;  San  Fran- 
cisco, 7)^c.  per  $100  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $1,000  Tennessee  settlement  3s  at  94 J^. 

The  market  for  railway  bonds  has  been  unusually  steady 
throughout  the  week  and  increasingly  dull,  narrow  and 
featureless  day  by  day.  With  few  exceptions  the  fluctua- 
tions have  been  unimportant.  Wabash  debenture  Bs  were 
strong  early  in  the  week,  but  later  deo.lined  and  close  with 
a  net  loss  of  2  points.  United  States  Steel  5s  also  close  1% 
lower  than  last  week.  Burlington  &  Quinoy  joint  4s  on  the 
other  hand  have  advanced  a  point,  and  Consolidated  Tobacco 
4s  have  been  relatively  strong.  In  addition  to  the  above. 
Central  of  Georgia,  Rock  Island  and  Union  Pacific  issues 
have  been  notably  active, 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $3,000  53  coup.,  1904,  at  101,^^,  and  $1,000 
3s  coup..  1908-18,  at  106>^.  The  following  are  the  daily  clos- 
ing quotations;  for  yearly  range  »ee  third  page  following. 


Int»r«st 

Aug. 

Aug. 

^;T 

Aug. 

Aug. 

Aug. 

Psriods 

16 

1? 

19 

2U 

« 

Q— Jan 

•106i» 

•lOSHi 

*106V, 

•106  V. 

•106 'a 

•106>a 

Q— Jan 

*106»« 

'106»« 

•106  >9 

*106>a 

'10e>fl 

•106i« 

Q-Be'l) 

*ib6»i 

•ioe^ 

•i06>i 

•ibe'"^ 

•ioB'i 

•ioeii 

Q— Feb 

-106'a 

•106»a 

no6»s 

106  "5 

-ice"* 

•106'a 

Q— Feb 

Q-Feb 

noa^ 

*106>« 

•106  >* 

•106  >s 

•106  Hj 

•lOeia 

Q— Jan 

"109 

»109 

*109 

*109 

•109 

•109 

Q— Jan 

•109 

*109 

'109 

•109 

•109 

•109 

Q— Feb 

♦134 

■>134 

•134 

•134 

-134 

•134 

Q-Feb 

*184 

•134 

•134 

•134 

•134 

•134 

Q-Feb 

•lOHi 

'lom 

•101  >« 

•101  H. 

•lom 

•101  >• 

Q-Feb 

*10l>a 

•lOlVa 

•lOl"* 

101% 

•101  Hi 

•IOII9 

28, 1930 registered 

2s,  1930 coupon 

Is,  1930  .smaJ. registered 

Is,  1930  .small ooupon 

3s,  1918 registered 

8s,  1918  ooupon 

38, 1918,  smaU.reglstered 

Ss,  1918,  small ooupon 

48, 1907 registered 

48,  1907 coupon 

48,  1926 registered 

4s,  1926 ooupon 

ts,  1904 registered 

68. 1904 coupon 

'This  Is  tbe  price  bid  at  the  morning  board;  no  smu  was  made. 

Railroad  and  Mlscellaneons  Stocks.— -The  stock  market 
has  again  been  irregular,  a  large  portion  of  the  active  list  hav- 
ing fluctuated  over  a  range  of  from  3  to  8  points.  The  volume 
of  business  has  been  fair,  averaging  about  850,000  shares  per 
day,  and  was  well  distributed  until  Thursday,  when  the  mar- 
ket was  relatively  dull  and  narrow.  To-day's  market  has 
been  even  less  active,  and  the  lowest  quotations  of  the  week 
were  generally  recorded. 

The  tendency  of  prices  was  upward  until  near  the  close 
on  Tuesday,  when  the  demand  from  all  sources  fell  off 
and  the  reaction  that  followed  carried  a  long  list  of  stocks 
below  last  week's  closing  prices.  The  news  of  the  week 
affecting  values  has  been  unusually  meagre,  and  therefore 
the  list  contains  few  exceptional  features.  The  maximum, 
or  near  the  maximum,  range  noted  has  been  covered  by  St. 
Paul,  North  West.,  Rock  Island  and  Delaware  &  Hudson 
issues — also  by  the  copper  stocks,  by  Colorado  Fuel  &  Iron, 
Tennessee  Coal  Iron  &  Railway,  General  Electric,  New  York 
Air  Brake  and  Consolidated  Gas.  It  will  be  remembered 
that  these  issues  were  more  or  less  conspicuous  in  the  up- 
ward movement  that  was  in  progress  last  week. 

For  daily  volume  of  business  see  page  392. 

The  following  sales  have  occurred  this  week  of  shares  net 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
WteK  Znding  Aug. 


21 


Amer  Agrloul  Ohem 

Amer  Steel  Ponnrtcles... 

Amer  Tobacco,  pref 

Cent  iSi  So  Amer  Teleg.. 
Cleve  Lor  <fc  Wheel,  pref 
Denver*  SoutUwest,  pt 
(General  Ohemical 

Preferred 

Horn  Sliver  Mining 

Nat  Enani  &  stamp 

Preferred 

N  y  ■*.  N  J  Telephone... 


Sales 
for 

Week 


100 
2,000 

25 
100 
100 
100 
100 
100 
100 
620 
100 

60 


Range  for  Week 


15  Augi5 
10  AugI7 
lS27,Aag2li 
95  Augl9 
Aug  1 7 
Ang20 
Aug  19 
Aug  1 5 
1-20  Aug  15 
25  AuglS 
88i4Angl3 
155    Augl7 


75 
10 
65 
93 


16  Angl6 
10    AnglS 

132''8Aug20 
95  Aug  1 9 
76  Aug  i  7 
10  Ang20 
86  Aug  1 9 
99  Aug  16 
1-20  Augl6 
25  Aag20 
88'«Ang   8 

165    Aug  7 


Bangs  since  Jtm.  I. 


15    Aug 

26» 

4  Feb 

10    J'ly 

20 

Jan 

132''8Aug 

169 

Feb 

'ff'     Aug 

96 

Aug 

«7  la  J'ly 

97 

Jan 

10    May 

'20 

Mar 

HOW,  J  an 

72 

Feb 

98  -.J'ly 

101 

Jan 

1  15  J'ne 

125 

Mar 

20    Aug 

36 

Mar 

85    J'ly 

98 

Mar 

165    Aug 

l66i«May 

Ontside  Market.- Conditions  prevailing  on  the  Stock  Ex- 
change were  again  reflected  to  a  great  extent  this  week  in 
the  market  for  unlisted  securities.  V  dues  were  depressed 
on  Saturday,  but  on  Monday  and  Tuesday  considerable 
strength  was  displayed;  on  Wednesday  weakness  developed, 
and  throughout  the  rest  of  the  week  the  trend  of  prices 
generally  has  been  toward  a  lower  level.  Dealings  in 
Northern  Securities  stock  have  been  on  an  unusually  small 
scale,  total  transactions  aggregating,  it  is  estimated,  only  about 
6,500  shares.  The  price  moved  down  1%  points  e^irly  in  the 
w  eek  to  88%,  but  on  Tuesday  it  recovered  to  90i^;  later  it 
affain  reacted  to  87?^,  and  to-day,  after  selling  at  89,  closed  at 
88^.^.  Seaboard  Air  Line  common  fluctuated  between  21^^  and 
2H%  and  closed  to-day  at22i^;  the  range  for  the  preferred  has 
been  from  34^^  to  37,  with  the  close  at  35.  Standard  Oil  gained 
5  points  on  Saturday  to  6  5,  but  on  Monday  dropped  to  601, 
subsequently  rallied  to  612J^  and  ended  the  week  at  6  6.  An 
incident  of  the  trading  was  the  activity  displayed  by  Ameri- 
can Can  preferred ;  this  stock  early  in  tbe  week  advanced 
from  385^  to  45,  but  later  reacted  to  4li^;  the  common  ad- 
vanced from  49^  to  55^,  then  lost  a  point  to  43^,  and  to-day, 
after  selling  up  to  5,  it  closed  at  434^.  Hackensack  Meadows 
dropped  from  7?.^  to  5>^,  and  to-day  rallied  to  63^.  Consoli- 
dated Lake  Superior  common  declined  from  '6y^  to  %%, 
and  the  preferred  sank  from  11 1^  to  8^-  Greene  Consoli- 
dated Copper  moved  down  from  lOJ^  to  18?^  early  in  the 
week,  but  subsequently  rallied  to  19^-^. 

Outside  quotations  will  be  found  on  page  392. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


(ICCUI'YlNtJ    TWO     PAJJES 


STOCKS— HIOJtEST  AND 

LOWhSl    SALE   PRJCES 

STOCKS 

Sales  01 

JCaiif/e  lor  Year  li)U:i 
On  basis  01 100-sn.areLots 

Kam/e   lor  I'reviout 

Baturiiaii 
Aug.  15 

Tufsiiav 
Aug.  IS 

H't'dnesiiay 
Aug.  ly 

I'/iitrsday 
Aug.  20 

Friday 
Aug.  21 

NEW  YORK   STOCK 

the 

Weeli 

Stiares 

Year  (iyo2) 

Aug.  17 

KXCHANGE 

Lowest 

-Highest 

Lowest 

Highest 

Unilroads. 

•2S       33 

♦29       35 

•2S       33 

♦28       33 

•23       S3 

♦2S       33 

A  nn  Arbor 

i*-  Do    pref 

33     JIny23 

41     Jan  10 

33     Feb 

4334  May 

•67       60 

•67       60 

♦57       60 

•57        60 

•57        60 

♦57        60 

(?0     J'lyU; 

69     Jan  21 

63     Jan 

77i8Mny 

61 1%    03 

61\    63^4 

62 '8    65 

60       6338 

594    62 

60;%    62  7^ 

Atcli.  Topekrt  &  Snnta  Fo. 

344,500 

34     Anglo 

89  78  J  an  10 

74Vflan 

96=8  Sep 

sy     fi'  Si 

8>S38    .S'J"* 

89  4    9034 

89        90 

88  4    89 

88=8    89V 

Do    prel 

11,775 

843sAugl(i 

103  4  Jan  10 

95  4  Jan 

I06i8  8ep 

Si's  ti^""? 

82:>K    833^ 

,-3  V    85 

82        84  >4 

8li8    S3 

81=8    83=i, 

I>aItimoroifc  Ohio 

1>  Do    i>ref 

96,691 

77i4A«g   (J 

104     J an    9 

92=8  Dec 

US  4  Sep 

8t(      ^s 

87  4   88  4 

^7-'4    S734 

87        8734 

87        8738 

38714    8714 

5(1 

82-'4  J'ly25 

963^  Feb  11 

92     Dec 

99     Sep 

45  >o    47^4 

4>        48  V| 

47\i    48  7^, 

44=8    47.V. 

434    4538 

44          463!r 

Brooklyn  Uaput Transit. . 

42,523 

3773  Aug  1(1 

7  lis  Feb  17 

5434  Xov 

7238J'ly 

180     130 

130     135 

13-43413434 

♦133      135 

Uuilalo  Uocli.  it  riltsb'g. 

200 

124     Jan    s 

150      Feb    9 

no     Apr 

128     Aug 

* 145 

♦140     160 

l>o    prol 

145     Jan  1(1 

160      Feb    V 

139     Apr 

145      Sep 

i2J'-ii26:<4 

124>sl26 

i25'4i26  4 

124      i25=^ 

123      124=s 

12414  125  4 

/  lanaaian   I'acilic 

V   anada  Southern 

30,38ii 

n74J'nel(i 

13S34  Feb  Id 

112V,  Jan 

145i4Sep 

eis-  61V 

6l»8    61\ 

60 '4    60 14 

60 14    61 

60 'a    60'(. 

60       604 

1,710 

58     Aug  6 

78 4  Jan    5 

71     Dec 

97      May 

•159     llio 

•159      11)3 

1'.2      lo4 

'159      16  4 

160      160 

♦159     165 

Oentnil  of  New  Jersey... 

600 

15l!4J'ly27 

190     Janl'.i 

I!)  5      >;ov 

198     Jau 

32^4    34  >4 

32^6    34 's 

34%    3GVi 

33I4    35 

32 'a    334 

33        34I4 

Chesapeake  ifc  Ohio 

29,940 

27  4  Aug   (. 

5  3  4. 1  a  11  19 

42=8  Dec 

57  4  Sep 

23^    23  S, 

224    23  4 

24        24  V, 

22        23 

21'8    22 

22        22 

Chlcasoifc  .\lton 

3,255 

19     Aug  6 

37i4Jan    5 

29  4  Dec 

4538  J'ly 

65       65 

i  60  '4     6  J  '4 

66        65 14 

63       63 

♦62I4    64 

62  I4     62 14 

Do    pref 

i  ,1)25 

61      AngU 

73 'k  J  an    7 

6S      Xov 

79     J'ly 

• 2011 

• 200 

• 200 

* 200 

• 200 

* 200 

Chicago  Burl  ifc  Quincy.. 

5170  J'ly2y 

as4  Marl2 

3191  J'ne 

3205  Jau 

123      123 

124     124 

•115      140 

•124      140 

•115      135 

*115      140 

Chicago  <fe  East.  IlL.piel. 

20  0 

105     J'ly25 

13314  Jan  29 

136 4  Sep 

151     J'ly 

i6J<   nu 

17        18 

17-8     184 

1634    17  4 

16       1'14 

16=8    17 

Chicago  Ureal  Western.. 

19,0.15 

13     Aug  6 

29=sJan    9 

22      Dec 

35     Aug 

•84 Hj    So 

85       85 

•84  4    85 

85        85 

•84       85 

•84  4    85 

1)0    4  p.  v.  (tebcuturos 

200 

85     Aug   5 

90 'a  Jan  13 

89  4  Nov 

95i4J'u« 

•71        74 

•72       74 

73 'a    73^8 

{744    744 

•711%    74Vi 

♦72 14    74V4 

Do    5  j).  c.  prof.  "A".. 

110 

71     Miiy2(i 

85  4  J an    9 

81 4  Dec 

90 14  J'ne 

31       31Vi 

31        323, 

3OI4    314 

29       29 's 

29       29 

80        30 

Do    4  p.  c.  pref.  "B".. 

4,U5 

26 4  Aug  6 

46  's  Feb    5 

33     Dec 

5134  Aug 

143 14  145  Si 

U3>«.145 

145      14734 

141^8  145-V 

139-8  142 

14018  I43I4 

Chicaso  MUw.  &  St.  Paul. 

19t(,sr,5 

133i4Aug  h 

183i4Jan    7 

160 4  Jan 

19334  Sep 

J 172     172 

51:214  17214 

172     172  4 

317134  17134 

♦171      174 

3173  Si  173^4 

Do    pref 

291 

168     Auglo 

194i4Jan    9 

186     Jan 

20034  Sep 

ItJ     167 

166     16i-'4 

1674169 

165  4165  4 

163      164  4 

163     165  4 

Chicago  <fe  Xorlh  Western 

5,'.ilO 

154  4  Aug  8 

224  4  Jan  14 

204  ig  Jan 

271     Apr 

200     201 

200     202 

201      201 

850 

190      Aug   8 
147     J'ly2(i 

-'50     Jan    8 
200  Is  Jan    9 

230     Jan 
152     Jan 

2744  Apr 
206     Sep 

Chic.  Rock  lsi'\t  &"p.VcVlii" 

•126     i26 

•"120      125 

•120     i26 

•i20     i26 

•118     126 

•120      128 

Chic.  St.  P.  Minn.  &  Om. 

117     J'lyl4 

1 62     Jan  2 1 

140     Feb 

170  4  Apr 

•150     170 

•150     170 
11        12 

•150     170 
114    ll's 

•160     170 
11        11 

•150     170 
•104    11  "-i 

'150      170 
ll^B     11^8 

Do    pref 

'Jioso 

190     Miiyll 
8     Aug  5 

194     Jan    5 
197gJan    9 

194  78  Nov 
15      Dec 

210     Apr 
2473  Aug 

11        11 

Chicago  Terui'l  Transfer. 

20^4    21 

21        21 

21       2134 

21        21!^ 

•20        214 

19  4    203^ 

Do    pref 

2,300 

17     Aug  8 

36     Jau    s 

29      Dec 

44     Sep 

4>-j       5 

0  4      0  -8 

..*5'«    o*^'--' 

e^e     74 

6          6 

5 '8       o's 

Chicago  Umou  Traction. 

4,535 

3      May23 

17 4  Jan  12 

1034  Jan 

23     Apr 

•31        33 

»32       35 
74        7434 

*33       35 

74'8    764 

"744 '76" 

'TS""ii''i 

"74"  "744 

Do    prof 

6,8'80 

30     May22 
66     Augld 

5034  Jan  14 
9938  Jan    (; 

4434  Mar 
93     Nov 

60     Apr 

10838  Aug 

71>a    73'-. 

Cleve.  Cin.  Chio.  &  St.  L. 

•105      

•105     

•105      

•105     

•105     

Do    pref 

113'8J'ue  8 

119     Jau  27 

118     Jan 

124  4  Sep 

15        15  >t 

144    15 

14=8    15V, 

144    1478 

14       143s 

13'8    144 

Colorado  &  So.,  vot.  trusi 

7,585 

10     J'ly24 

31  4  Jan  Id 

14  Is  Jan 

3534  J'ly 

64       5-1 14 

•534    56 

534    54 

52        53-H, 

51        52 

•514    53 

Do    Istpf.  vot.  tr.  cfs. 

2,110 

44  4  Aug   f- 

72     Jan    9 

59 14  Jan 

79  4  Aug 

24 14    2iw^ 

24       24  H' 

24        241-2 

23  4    23  4 

21^3    22I4 

22        2238 

Do    2apf.v0t.tr.  oils. 

3, .550 

17      Aug   6 

48     Jan    8 

28     Jan 

5379  Sep 

164  Sj  165 

1644  1664 

167     167  4 

1624165 

162     162  4 

IU44I6534 

I^elaware  ifc  Hudson 

1  'elaw.  Lack.  <fc  West'n. 

3,700 

149     Aug  10 

183  4  Feb    2 

153  4  Nov 

184  4  Jan 

">242     24d 

245  4246 

248     248 

'242      247 

•240     247 

•235      243 

300 

230     J'ly  24 

276 4  Jan    8 

231     Nov 

297     Feb 

25        25 

25        25 '^ 

25 14    26  4 

24        25 

2J3^     24 

24        24 18 

Denver  ife  Klo  Grande 

3,380 

20     Augld 

43     Feb   9 

35  4  Dec 

5134  Aug 

77       77 

774    77-<4 
17        17 

774    78 

1834       1834 

77       7734 
•18       19  4 

♦7534    764 
♦17        19  4 

76  4    76=8 
♦17        194 

Do    i)ref 

1,970 
300 

72     Aug   6 
15 12  J'ly  25 

90  4  Feb   9 
47i4Jan    8 

86  4  Dec 
35     Dec 

9634  Aug 
53=8  J'ly 

•17'i,    19 

Des  >loines  ifc  i'D.  Dodne. 

11        11 

11        11 

III4     12 

iiv,  1134 

10     114 

104    llHi 

Detroit  South,  vot.  tr.  etf.- 

2,790 

734  Aug   6 

2038  Jan    2 

13     Feb 

25     Sep 

18>a    ISSi 

18  4    19 

19  4    22 

20       214 

19       19 

184    184 

Do    prof.  vot.  tr.  clfs. 

2,520 

15=8  Aug   6 

3934  Jau    2 

26     Dec 

43i4Sep 

69 S    69 S 

6934    693, 

69       69 

6818    63 'f 

Detroit  United 

700 

64=4  J'neld 

90     Jan    d 

97     Sep' 

'HH,    12 

•104    12^11, 

*10        12 

no       10 

no     124 

*io      124 

DiUuth  So.  Snore  &  All.. 

60 

7      Aug   5 

19  4  Feb  16 

10     Jan 

24     Aug 

•14'g    16 

•144    16 
2834    31 

154    154 
293^     31 14 

15        15»8 
28       30=8 

•14        16 
27  4    29=8 

14        14 
2834    30  4 

Do    pref 

500 
395,550 

114  Aug   8 
23      Aug   8 

29%  Feb  16 
42=8  Jan    9 

18=8  Jan 
28=8  D«c 

3534  Apr 

28  >a    29^4 

L^rie ;........ 

44=8  Jan 

67       67  7^ 

674    684 
514    5334 

67^8    68  S, 
53        531.J 

66V,    68 
50  4    5234 

66       67 
50       514 

664    67=8 
50       52I4 

l-J  Do    1st  pref 

36,130 
15,75(1 

0218  Apr  lo 
44     J'ly  24 
39  4  J'ly  27 

74     Feb    5 
647eFeb    5 

60  4  Dec 
41  4  Dec 

7534  Jaa 

62        53 

Do    2d   pref 

6334  Jan 

47       47 

*45       55 

•45        55 

47       47 

♦47        55 

494    494 

Evausv.  &  Terre  Haute. . 

300 

72 4  Jan    8 

50     Mai 

7438  Mar 

•78       82 

•75       82 
*30        60 

•78       82 
*30        60 

•78       82 
*30       60 

•78        80 
♦45       60 

*78       82 
♦45        60 

Do    prot 

78     Augll 
50     J'ly  24 

91     Jan    8 
7434  Feb24 

82     Ma> 
30     Jan 

10434  Feb 

•30        60 

Ft  WortlutDen.  C..,stuip. 

67  4  Deo 

•165     175 

175     175 

•170     180 

•165     180 

•165      180 

♦165     180 

Great  Nortlieru,  pref 

Green  Bay<fc\V..deb.  clt.A 
Do                     d*il»  ctf    li 

100 

170     Aug  5 
77     Marl2 

209     Jan  22 

1814Mai 
70     Jan 

203     Deo 
90     May 
294  Oct 

134    134 

13  4    143, 

18 

10     Augll 

2  7  ^  J  an    f) 

9     Jan 

69       69 

69       714 

814    814 

133 '8  134 '4 

71 '4     72 

814    82 

1334  1344 

70       7i'b 
^0       81 
133      1334 

•67       71 
♦78       82 
I3214I33 

•69       704 
♦79        82 
1324133 

rjockinff  Vallev 

1,300 
1,375 
ii,631 

6534  Aug   8 

79     Augll 

125  4  J'ly  15 

106  4E'eb2(i 

99i4Mar  2 

151     Jan  10 

66     J  an 

SlisJan 

137     Jan 

106     Aug 

9838  Deo 

•814    83 

11  Do    pref ." 

133=8  1 34 'b 

Illinois  Central 

Iowa  Central 

173 4  Aug 

•20  Hi    21'i 

20^8    -J  4  4 

22'4     20^4 

22        22 

21        22 

'20        22 

3,625 

16     J'ly  27 

48     Jan  12 

SSigDec 

5134  Aug 

SS^a    39 

40        4434 
•27       35 

42       43'e. 
•27     

•40        42 
30        30 

•38        40 
•294 

33       33 
•25     

Do    pref 

4,700 

200 

314  Aug   6 
27     J'ly  25 

7  7  38  Jan  12 
47  4  Jau    (i 

65     Nov 
3373  Jan 

90%  Apr 

30  "n    30  Hi 

IZanawliacfe  Michigan.. 
IVc.Ft.S.&M.,tr.  CIS.  pfd 

50  4  Aug 

•67  Hi    70 

68       69 

70Vi    70", 

69        70 

•67       70 

*67        69  4 

1,020 

64     AuglO 

8234  Feb 2(i 

75     Dec 

88     Aug 

22       23 

22  4    22=8 

22'>8    241, 

2034     2  2'« 

•22        24 

♦21       2314 

Kan.sas  City  So.  vot.  tr.  .. 

2,000 

18     J'ly  24 

36I4  Jan  12 

19     Jan 

39      Aug 

37  Hi    37 H2 

38        39 

3834    42  4 

38        :!'.I4 

•38       3934 

39 V,    3934 

Do    pief.  vot.  tr.  ctfs. 

4,050 

324  AugKJ 

61 14  Jau  22 

44     Jan 

62=4  Apr 

•15       25 

•15        25 

25        25  4 

♦20        oO 

*  20       30 

*20        30 

Keokuk  t&  Des  Moines... 

300 

25     Augl8 

40     Mario 

13     Jau 

41      Sep 

•44       65 

•45        55 
32        33 

•45        55 
•30       32  4 

•45        55 

•28       33 

•45        bo 

•23       34 

•45        55 
♦27        30 

Do    pref 

'300 

48     J'ly  16 
25     Aug  8 

355     Apr2o 
53     Jan    8 

45     Jan 
40     Dec 

84     Apr 

•30       34 

T  ake  Erie  A  Western... 
Aj  Do    pref 

71 4  Jan. 

*95     110 

•95     110 

•95     110 

-95     110 

•97     110 

22 

94     J'ly  24 
334  4  J  ;i  11    5 

113     Feb    U 
334 4  Jan    5 

120     Oct 
325     Apr 

138     Feb 

L.  Shore  &  Micli.  Soutli'u 

340     Apr 

•64       70 

•64        '76 
1064108 

6634     6634 
107      108 

•60       67 
104^8  107 

•60        66 
103  4105 

•60       67 
104     10534 

Long  Island 

100 
26,245 

5?      -Aug   5 
9>i'8AuglU 

83     Jan    7 
130 4  Jan    8 

72  4  Nov 
102 '8  Jau 

91 79  May 

106  >2  108 '4 

Louisville  &  XashviUe... 

159  4  Aug 

135  4  136\ 

13434  rinu 

135     136'4 

134      13518 

132=8  1^*414 

133 14  134  4 

j\/l  aniialtan   Elevated... 
I'letrop.  Secur.,  sub.  rec. 

18,770 

12714  AuglO 

155  4  Jau  14 

128     Mar 

158     Nov 

79       79 

80        80 

80       82 

80        80 

79'4    7934 

78       78 

1,500 

70 4  J'ly  24 

12878  Jan    0 

109  4  May 

134  4  J'ly 
174     Feb 

115     115»4 

11441164 

11534  117 

11341154 

1124114 

113     114 

Metropolitan  street 

11,515 

108     Augld 

1427gJan    6 

135     Oct 

•20       23 

-21        25 
•59        66 
14=8    16 14 
•120     135 
62  V,    62  V, 

Met.  West  Side  El.  (Chic.) 

17;4'lO 

100 

1,075 

22  4Mayl9 
88     Jan  20 
11     J'ly  24 
102     ,May20 
49     Augld 

38     Jan    8 

88     Jan  20 

29     Mar23 

135     Jau 15 

110     Jau    9 

35     Dec 

89     Mar 

20=8  r>ec 

3150  Mar 

106     Jan 

• 69 

9134  Mar 

14'8    15 

1434     I5I4 
124     124 
61        62 

15'«    15»8 
•120     135 
62       63 

144    15 

•130      135 

■58        62 

18        153g 

.Mexican  Central .'. 

3118  Mar 

•115     135 

Michigan  Cculrui 

192    Apr 
115    Apr 

5934    5934 

614    614 

Minneapolis  &  St.  Louis. 

•83       92 

•86       90 
5634    59 

392       92 
58        59 

392  4    92  4 
5434    55 

•88        92 
54        68 

88       83 
58       61 

Do    pref 

157 
13,275 

85     Aug   5 
42     Aug  7 

118     Feb27 
79 4  Feb  16 

1184Jau 
364  Jan 

12734  Apr 

54  4    59 

Minn.  S.  P.  &  S.  S.  Mane. 

84     Nov 

128     12^ 

128     129 
20        21 

126     128=8 
204    21 

128     128 
1934     2034 

126     129 
19        1934 

128     129 
19 14    1934 

Do    pref 

2,200 
15,780 

109  4J'ue  2 
16     Aug   5 

132i4Febl7 
30  Is  Jan    5 

90     Jau 
22  4  Dec 

139      Sep 

19  H»    21 

Mo.  Kansas  <fe  Texas 

3534  Sep 

41       43^! 

42        4518 
l'4''8    9618 
•92      lUO 

43        44^8 
9534     9?  3^ 
•92     100 

41  >4    4334 
93 14    96 
•92      100 

404    4134 
9138     93=8 
•92      100 

4134    43 14 
9238    95 
♦92      100 

Do    pref 

13,070 
178. 50U 

35  4  AuglO 
8534  Augl'J 
90     J'ly  24 

63 4  Feb  Id 
11578  Feb  Id 
114     Febl6 

51     Jan 
9634  Mar 
80     Jan 

6934  Sep 

95       96  Si 

Missouri  Pacific 

125 4  Sep 

•92     100 

]VJ  ash.  Chatt.  &  St.  ijouis 
i^  at. of  Mex,  non-cum.pf 

122     Apr 

40       41>8 

40        4034 

40        40  4 

37 14    39^8 

38=4     40 

40        40 

5,050 

34  4jMar   2 

47=8May27 

3134  Dec 

45%  Mat 

•24        25  H, 

24        24 
124 '4  125-38 

•2438    26 
I24I4  12534 

32234    22'4 
122      124 14 

•23        25  4 
12034  123:'8 

•22=8    25  4 
122     1237e 

Do  2d  pref 

133 

27,452 

2134  Augld 
112=8  J'ly  15 

284J'ue3d 
156     Jan  Id 

12438  125^4 

X.  Y.  Central  <fe  Hudson.. 

147     Nov 

16878  Jan 

•25  4    28 

26        26 

•26        28  4 

24        24 

♦23  4    28 

25       25 

N.  Y.  Chic.  &  St.  Louis... 

310 

20      AuglO 

45     Jan    7 

40     Nov 

57=8  Aug 

•100      llO 

•100      110 
*60        68 
195  4196 

•ItJO     110 

*60        68 

5195      195 

•100     110 
•60        65 

•194      199 

♦100     110 

•58        63 

♦19478  200 

♦100     110 

59        59 

•19478  199 

Do    1st  pref 

"201'. 
330 

105     J'ly  15 

58     Aug  12 

tlS7  4May25 

118     Jan  16 

87     Jan  19 

225i4Jan    9 

1104  Nov 

80     Xov 

209  4  Jan 

1244Jan 

•60'4 

Do    2d  iiref 

100      Aug 
255     Apr 

a95      198 

X.  Y.  N.  Haven  &  Hartt. 

23H,    24^ 

23i8    24', 

244    25 

23        244 

22=8    23  4 

2234    23  7^ 

X.  Y.  Ontario  &  Western. 

42,160 

19=8  Aug   8 

3 5 '4  Feb    5 

25i4Dec 

37=8  Sep 
8O34  Oct 

eS"*     64  4 

62  4    64 

63 14    64^8 

62  4    63 14 

61 4    62  4 

62        63 

Xorfolk<fc  Western 

15,055 

564Augld 

76i4FeblO 

55     Jan 

•86       90 

•85        90 

•86        90 

•85        89 

♦864    89 

•86       89 

Do    adjustment,  pref. 

85     AuglO 

93 4  Feb    2 

90     Feb 

98     J'ly 

•46       48 

47       47 
•85     105 
•56       60 
125      125'e 

47        47 
•85      105 
•56        60 
125  41263b 

46        46 
•80     105 
3604    604 
12334  125  4 

♦454    474 
*80     105 
♦53       60 
123     125 

46       46 
•85     105 
♦55       60 
123 14  12534 

pacific  Coast  Co 

600 

"'"10 
99,726 

41     Aug   6 

80     J'ly3U 

50 14  Augll 

118igJ'lyl5 

72     Jan  10 
100     Feb  13 

76     Jan  28 
157  =8  Jan  10 

65     Dec 
1004  Jan 

72i4Dec 
147     Jan 

81 4  Sop. 

•86     105 

i    Do    Istprel 

106     Mat 

•66       60 

Do    2(1  pref 

3434  Sep 

126     126 

Pennsylvania 

170     Sop 

•20       24 

•20        23 
78»8    78»6 

•20        23  4 
76       78 '8 

•20        24 

-21        23 
78''8    78^8 

•21        23 
♦ 80 

Peoria  <fe  Eastern 

*  900 

15     J'ly  24 
74     J'ly  27 

39     Jan    8 
91 4  May  7 

30     Nov 
71     Feb 

47  4  Apr 
85  4  Sep 
93     Sop 

•77       79 

Do    pref 

80     May 

61>«     61>4 

♦60       63 

633,    63 's 

63        63 

62        62 

•61        63 

Pittsb.  Cin.  Chic.  <fc  St.  L. 

1,000 

57  4  Aug   5 

94     Jan    7 

80  Is  Jan 

105 4  Sep 

•96       98 

-95       98 
5434    56 '4 

♦95       98 
66        58 '8 

•95       99 
544    57 

♦95        99 
534    55  4 

•95     loo 
51=8    56  4 

Dd    pref 

3li[6V6 

97  w,  Augll 
413«J'ueld 

115     Jan  17 
69i4Jan    2 

113     Mar 
52i4Mar 

128     M»y 

64^8    56 

peadlng,  vot'g  ir.  ctfs.. 
IVist  pref.  vol.  tr.  ©trs... 

784  Sep 

81 14    ^lU 

81  ■'b    81 'b 

82        82 

8U7e    813, 

•804    82  I4 

8O34    807s 

1,236 

79  4  Augld 

89 7^  Feb    5 

797eMar 

9014  Sep 

}70  4    704 

69 '8    69^8 

701,    70't. 

•68       70 

-68       72 

•68        69  4 

2(1  pref.  vot'g  tr.  oils. 

420 

60     J'uelO 

81     Jan    6 

60     Jan 

8078  Sep 

25  4    2618 

25       294 

29=8    33 '4 

26=8     aOJ, 

2534    2  7 '8 

2634    29 14 

Rock  Island  Company 

512,050 

19  4  Aug   6 

53=8  Jan    '•* 

334  Dec 

504  Deo 

66       65  °8 

6334    67  4 

67        68'8 

63I4    66 

6234    64 

6414    65 '4 

Do    pref 

18,592 

564  AuglO 

86     Jan    9 

71     Nov 

85  4  Nor 

439       39 

31        31 
•10       12 
•36        40 
♦15        18 

Rutland,  pref 

160 

30     Augll 

9     J'ne  '.) 

33     Aug   7 

14     AuglO 

72     Jan  28 
15i4Jan    2 
58     Jan    5 
24 's  Jan  19 

64  4  Dec 
10     Dec 
4934  Dec 
24  4  Nov 

125     Apr 

•10       12 

•10        12 
•36        40 
•16        18 

•JO         12 
•36        40 
•15         18 

-9        11 
•35        40 
•15        17 

^I.  .losepli  AGr'd  Island. 
1^  Do    1st  pref 

24I4  Aug 
81 4  Sep 
42     Sep 

•36       40 

•16        18 

Do     2d  i)ref 

BANKS   AND   TKUsT   COMPANIES— BROKERS'    QUOTATIONS 


Bankn 

»KW   roBK 

Ajnerlcali  ... 

Amer  Exch.. 

Astor 

JJowery'  

Bntch'stfe  Dr 

Central 

Century*^ 

ChiM!   

Chatham  .... 
Chelsea  i;xc1 

Cheniica 

CIlizeiiH 


Sid 

A$k 

525 

550 

210 

230 

750 

1000 

370 

390 

140 

l.i5 

160 

167 

175 

700 

;i40 

360 

»<.-oo 

4300 

165 

lianks 

City 

Colonial',  ... 
Columbia*  .. 
Commerce... 
CoUHoliilated 
C'ni  Kxchge* 
East  River.. 
Kr|iiitable  ... 
Federal*!.... 
KidelityTi  .... 
Filth  A  veil.. 

Fifth 

First 


Bid 

260 
405 
375 
300 

350  " 
160 


190 
.i700 
375 
600 


Ask  I        iiank:, 

270      Uthsireetll. 

Koiirlh 

Iloallatin 


305 

185 


100 


200 
4100 


Gausevoort^l 

Gartleld 

German  Am*| 
(jernian  Ex', 
(tennania*!  .. 
(ireen  wich  1i 
Hamilton^  .. 

Hanover 

Imp  <fc  Trad. 
Irving 


Bid 

Ask 

270 

300 

200 

215 

400 

420 

140 

500 

160 

400 

000 

6300 

310 

170 

540 

600 

640 

220 

2A0 

'  Bid  ami  a.?lc«<l  prices;  no  saie.i  were  made  on  ihi*  dair.     ^  Ln.i-i  111  in  10*  snares. 
1  Sale  at  Stock  Exchange  or  at  auction  this  weeK.    t  Tra.st  Co.  certificates.       e 


itankM 

JeflfersonH 
Leather  Mir. 

Liberty  

Lincoln 

.Manhattani 
.Market  JcFul 
.Mechanics'  . 
.■Vlech  ifc  Tral 
Mercantile .. 
Merch  Exch. 
Merchant-s'.. 
.Met.rop  new' 
.Ml  Morrl.s'  .. 


Jiid 

Ask 

140 

150 

300 

335 

600 

650 

1000 

1050 

310 

340 

240 

255 

245 

255 

140 

155 

240 

260 

160 

170 

170 

400 

500 

220 

240 

ItiinU)! 

MutualTl.. 
Nassaull   . 
New  Ainsler 
New  York  Co 
X  Y  Nat  Ex 
New  York... 
10th  Wardll. 
North  Amer 

Xorthern 

(Jrientalll 

Pacitloll  

Park  (new). 
People'sli. .. 


Bid 

Ask 

290 

180 

190 

500 

550 

1500 

f227 

285 

295 

150 

200 

225 

150 

170 

240 

250 

200 

415 

425 

230 

300 

Hnnkx 

Pheui-t 

Plazali 

Prod  Exchi 
Riversidell  ., 

Seaboard  

Second  

Shoe<fe  Leth. 

Stalell 

34th  Street.. 
12th  Wardi,. 
23d  Wardli.. 

United 

Varick  II 


Bid     Ask 


105 
500 
170 
275 
625 
650 
150 
700 
210 
120 
120 
95 
210 


115 

600 
190 

675*' 


170 


215 
130 


„  ..     J  rix  riifiin.     'I  State 
e  Includes,  prior  to  May 


Uanics.     (I  Ex  dividend  and  rights,     b  New  stock. 
17,  dealings  in  old  Mex.  Xat.  trust  receipts. 
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STOCKS— HJifHi^Sr  AXD   LOWEST    SALK   i'KJCKS 


Sntuntaif    i     Mondav         'Jvesdav       Wiftinesday 
Aug.  15     1    Aug.  IT         Auii.  IS  Aug.  If 


72  73 

ItU*  lt>0 

15>a  lUS.' 

3V  3H»< 

4Ji^  4t>>-.- 

•Jia*  •22>-. 

84  84 


"•-'1^4 

30 's 
95 

"75  ^ 

♦85 

•15 

43  >9 

li'' 

35^ 

18 
•50 

2S'a 

18«« 

3i>\ 

•221 

48 

34 
•82 

3o-«i 
•S5 
•24 
•180 

•7 

*4 
•lli 

2-4U 
•10 
•33 

18>-j 

85 

"3 

15'a 

46 

90 


2Taj 
118 

22'-' 

2J3. 

30A 

95 
15it 

77ki 

86', 

17 

44 

2.% 

36'. 

18'« 

53 

US'-.. 

19 '4 

393j 


•TOia  78 
xooVj  5 I'll 


50 

31 '4 
85 
30 't 
90 
30 
190 

9 

4  Si 
18 

7 
24  ij 
11 
34^4 
19 
85 

5 
loiv 
46-'«. 
903, 


163* 
33 
44'r3 
21'H, 
83  "a 

" 'ic'^i ' 

114 
22  Hi 
23^4 
30^4 

yi^ 

■754 
85^4 
15 
44-''8 
21-8 
35  "-J 
17-8 
d8'4 
29  ■* 
19 
39  "a 


33 
47 
22^4 

84 


118 
23 
23^4 
31'-. 
93 

159 
7  7 '4 
85 '^ 
ll!V 
44\ 
2  3 '4 

3>'4 

17> 
(!'J  >•. 
2i".. 
20  >; 
40 '4 


50V 
34'., 
84 
31 
90 
30 
185 

8 

5 
IS 

7'f 
24 
10'-. 
34^4 
lll-t 
84  >! 

5 
17 
40  "-i 


116>4 

•118 
132>a 

♦8=>4 

69^2 

78 

♦190 

'6'2 

♦42 

49 

"15" 

179 

103 

•27 

♦76 

22Hl 
163 
•12'a 

68^4 
•35 
-35 
•74 

-8>a 
•37»8 
•99 
•16 
•81  »8 
127 

76'« 

21'a 

94ag 

44 

81"^ 
«218 
•2334 
•78 

1214 

66*3 
15 
•66 
35 


118-V 
120 
1  32  '•^ 

10 

69  S 

79 

205 

7 


52 
100 

15 
180 
103 

28'2 

80 

2  2 '8 
165 

13 

68 

45 

37 

79 

10 

37 
101", 

lei^ 

Ho 
127 
77'8 
22 
95>4 
44>2 

81»B 

21s 
2  7 '2 
83 

12»2 

66\ 
15  >4 
72 
35 


2^8  2^8 
42 14  4314 
29   29 


•107  120 

7^8   8 

Si's.  82 

8 -4   8^4 

46 
•11 
•36 

2334 

72 


4634 

12 
40 

T2h 


19  "-J  21  ".J 
90   90^4 


•195  23t) 

84   84»4 


•221 

46>a 

34 

84 

30  "-J 

•85 

*24 

^185 

8 

♦4 
•15 

S6"8 

24 

IOI4 
"33 

18'4 

8410 

*2'a 
•15 

4534 

89  Si 
•90 

116  117-<4 
118  lis 

'133  <4 

«8'2    10 
♦68       70I0 
78       79'4 
•190     205 

6'8      6=6 
•42      

5IH2    53 
' 100 

15  15'4 
178'2l7y^4 
103 '4  103 '4 

28   29 
578   80 '6 
•21   23 
163  107 

12-34 

6534 
•35 
•35 
«76>2 

*8 

3738 
*9d 


•70  78 

62  54  >4 

162»i!l64 

17'-i  18 

3434  37 '4 

46  48 

23 '8  24^ 

84 's  SS"-, 

114  118 

•23   25 

2334  2334 

30'4  32 

9434  95 

159 

76'i»  78'ji 
85  >a  86 '4 

"45"  46 
23 14  24 
37   SS"-.- 


Thursilaij 
Aug.  ->l) 


/■'riday 
Aug.  -Jl 


11  \ 
52 
29 
20 


18'... 
54 
SO 
20\ 


40«8  il^'j 


34 '4 


34'-, 

84 '4 

31 

90 

SO 


.■^4 

30  "a 
»85 
•24 
IS434  185 

'5 

*4 
-15 
634 

25 

11'4 


10 

5 
17 

7 
25'^' 
11 '4 


1234 

45 
37 

76 '-2 
10 
38 '4 

101  >4 


16>4  16'6 

•81   85 
127  13012 
76'4  83 
22   22 
9478  95^ 
4334  4415 
Si's  81'i 
♦212  218 


24 

•78 

12 

67 

•66 
•34 


25 

83 

12 '4 

67»8 

1514 

7II2 

35 


•2'2   3 
41'2  45-g 
2938  293s 


70   70 


♦105  116 
8    8\ 
82   " 
8 


8234 

83s 


45 "li  46 '8 

•11  12 

39  40 

23^8  24 '8 

71'8  7212 

1914  2212 

*85  95 


2434  2434 
7734  7734 
•200  295 

iii\    8334 
160  170 
ITo  175 


20   20  "-i 
85   85 
•3    5 
*14'2  17 
46   4638 
90   9034 
♦90  100 

s.S 

117  1183f. 
118'-2lle'-.^ 


70'ii 
30  >4 
16114 
16 
32  •S, 
43-8 

2  2 '4 
83 '8 
89 
26 '8 

113 
23 
22^4 
2934 
94 

"74"'o 

85'.j 
•13 
43 
22 
3434 
17'4 
50 
281.J 
IS'-j 
39 

221 
46  4 

3  2 '4 
8  4 '4 
30-4 

*86 

•21 

5187 

•5 

4'-i 

*15 

7 

26 

nu4 

»32 

la's 

84 
•3 

•14'3 

44-8 
-89 


*8'a 

♦68 

79 

'190 

7 

*42 

51'2 

i 

'1578 
ISO's 
10314 

2814 
•78 
•22'-2 
166 

13 

69 
•35 
•34 '2 

74 

•8 

3S38 
♦99 

I6V2 
♦81 
127 

79 

22 

95 '8 

44 

82 
218 

25 


9'2 

71 
Sli^ 
205 

7 


53  "-J 
100 
157^ 

183^4 

104  "t; 

2y 

80 

23 
16834 

14 

69 

45 

37 

74 

10 

3812 
loo's 

17 

85 
12934 

80^8 

23 '2 

96 

44*8 

82 
218 

26 


1218  12^4 

6612  68 

1434  15 

•66  72 

35  35 


*2i2   3 

45  4712 

29  29 

712   712 


?110  110 

814  8'2 

82=8  83 14 

8'8  8'2 

45 '2  46 

11  1214 

40  40 

24  2434 

72  "2  73'8 

22  2334 

93  95 


•200  225 

8334  84 

170  170 

175  173 


7012 
51 
161 '4 
17 

3l>2 

4  6>4 
■J  I 
83^8 
89 
2  8 '4 
118 
23 

•:-.;34 
■My\ 
95 

139  ' 
77 
86 14 
17 
46 
23 
37 
I7I4 
52'.. 
28 -v 
1;"-. 
40  >4 


31 
34 
841.1 
3934 
90 
30 
187 
10 

4 '•J 
17 

7V 
26 
11 14 
36 
19 '8 
84 

5 
17 
46 
90 '2 


•68  70'S. 

4878  SUj 
♦100  I113 

15  16 '4 

3134  3<'-. 

43»8  43  S 

2114  22V 

S3 'a  83', 


115  117 
118  118 


8  la   834 

70   70 

76 "'4  ''878 

'185  205 

»6'a   7 

♦42   44 

♦43   50 


*U 
178 
103  4 

28»4 
*77 

23 
163 

12  Is 
•67 
♦33 

35 
'72 

♦8 

38'4 
'100 

16 
583I4 
125 

751a 

22 

93112 

42 
♦81 
218 

25 

82I2 

12 

(56 

14 14 
*67 

34 


15 14 
180 
104 

28 '4 

80 

23 
165 

14 

70 

45 

35 1« 

78 

11 

3834 

loo's 

16 

85 14 
126 

787^ 

22 

95 

44 12 

82 '2 
218 

25 

8212 

VlH 

67 

147g 

72 
35 


53    3 

4134  4412 

•27  29 
713   712 


40   40 
•106  120 

8i8   SHi 
81 

838 


83 


44'2  45^2 

It's  13 

40  40 

22  "2  2438 

7118  73 

22  23 18 

•90  95 


24 '2  24  "2 


♦2U0  220 
'83  "a  84 


25  "a 
•113 
•23 
22 
2834 
92 

"73^^ 
86 '4 
Id'.j 
4  3 '4 
21'a 
34 
15'a 
48 
•-'5 
18 
38'"8 

•222 

44I4 

32 14 
•82 
"•2734, 
•86 
♦24 
180 

•6 

•4 

•15 

7 

•25 

*30 

I8I4 
•83  la 

•2 'a 
•14'a 

44'a 

90 


2U3j 

lis 

25 

29 
93 
139 
7  3  ".J 
86 '4 
1 6  >-. 
45 '4 
**2 

.";.-)  3^ 

16'.j 

49 

23 
18 1... 
380^. 


47I4 
32V 
84 
,  30  S 
90 
30 
180 
10 

3 
17 

T\ 
26 

9'-. 
36 
18 's 
83 

4 
17 
43 12 
90 


114  116 '4 
117 'a  1 17-.. 


•8  Si  10 
♦65   78 

74   75 
•180  195 

*6'2   7 

•40  

♦43   49 


14 
173 
104 

27 

78 
♦22 
161 

11'8 
♦61 
♦35 

33 
♦72I3 

-8 
•3714 
♦9934 

•1514 

♦Si's 
•121 
0:7434 
2OI2 
93 

4218 
*80 
•217 

24 
*78 

im 

65 
14 
6934 
33 


15 
176 
104 

27'.; 

78 

23 
163 

13 

70 

45 

35 

76 

lO'a 

IOUI2 

17 

85 
12812 

76'.^ 

2112 

9438 
43 
82 
220 
24 
82 12 

117f 

6534 
1412 

70 
33I2 


•2'a   3 

41   4234 
♦25   29 


*106  120 

8  81s 

80  8079 

71a  77^ 

43  45 

Ilia  12 

40  40 

2178  223, 

7038  711.^ 

2234  23 '4 

90  95 


7713  77I2 
♦200  220 
83   83  hi 


*6>i 
50 '4 
•160 
16 
33  ".J 
44'a 
21's 
H3-'8 

•89 

26 

•114 

-23 
22'" 

•29  * 
93 

"74''8 

86 
•14 

45 

211-a 

■M.\ 
'16 
♦4S'a 
♦■-'3>-j 

19 14 
-39 

••'■'2 
"4". '4 
3  2 '4 
•82 
*M) 
*6{i 
"24 

iMtt 

"5 

*4 
♦15 

61a 

♦24 

-9 'a 
♦32 

1834 
85 
♦2'a 
15 
44  la 
90  Si 


75 
62 

165 

16'4 

34 
457, 
22', 
83  "-J 
91 

22  '• 

3  1 
!l3'.j 
159 

7  6 1-.. 

Si; 

16 

•13: 

22  <.. 

30 ', 

KiS 

30 

29 

19 '4 

40 14 


49'., 
33  '• 
S3 
30'. 
90 
30 
186 
10 

412 
17 

7 
26 
I012 
36 
183^ 
83 

4 
15 
43I4 
9012 


•iiTOCKS 

NEW  YORK  STOCK 
EXCHANGE 


113      lUJ'.i 
118-4  118 


*8'2  11 

♦6812  73 

76  7i) 
*180     193 

*6'3  7 

43  43 

48  53 '< 


-12 
178 
104 
■•26 
•70 

22'2 
162 

I214 
566 
♦35 

3478 
♦72  "2 

"8 

37  "a 


16 
179 
104 '4 

29 
,S0 
2^1.2 
lt« 
13 

43 
34  ;, 
7ij 
10 
37' 


St.  I.ifcSPr.JPM&CoCtts 

Do    1st  \iTat 

Po    2il  vrof. 

C.ifc  K.I. com  stock  tr  cll.s 

-SU  l,ouis  South wesloru.. 

I)o    vrt'f 

SollllUTU  Piiottlo  Co 

Soutlii'rnv.tr.  ofs.  stinped 

Do    pref.        tlo 
M.  €fc  O.  stock  tr.  ctfs  ... 

IVixas  &  I'acitlo 
luT,l  Avi'ime(N.  Y.)... 
I'oltMlo  Kailwaysife  IjiKhi 
I'ol.  St.  D.  .fc  W.  V.  tr.  cit.s 

Do  prof.  rot.  tr.  ctts. 
Twin  City  KapKl  Transit. 

Do    |)n't 

I  (iiion  I'aoitto 

*.'  Do    prof 

Unit  lly.slnv'tof  Saut'raii 

Do    )iiof 

\Y'ill)il.M|l 

»'   Do    pref. 
Whofiui!.' tfc  l,akeEne... 

Do    1st  prof 

Do    2(1  pro! 

Wisconsin  Cent.  v.  tr.  cfs 

Do    prtif.  vot.  tr.  ctts. 
IndiiNifinI  iV  iflUcvll 

i  ilaiiis   Kxi)rc.ss 

'T.inal:;ainiite(l  Copper... 
.Viiioncan  Car  it  Foundry 

Do     pref 

.X^incrican  Cotton  Oil 

Do    pref 

American  Dist.Telegrapli 

.\ muricau  E.\pri'ss 

Ann'ncan  Grass  Twino  .. 
Ainer  HuleiS;  l^oatlier 

De    pref 

.\nierican  Ice 

Do    pref 

.American  Linsoed 

Do    prof 

.\uierican   Doconiotive... 

Do    jiref 

.\niencan  Jfaltiiifr 

Do    ))rBl 

.\nie.r.  Sniclt'gcfe  Re.(lu';r. 

Do    pref 

.\meric;in  Snull 

Do    prgf 

.\tnerican  Sugar  Retiniii!; 

Do    pref 

-Vnier.  Teloi)li.  &  Teles... 
-iiuencan   Woolen 

Do    pref 

\iiii'on(t:i  Copper 

I  Hcioklyu  Union  Gas 

Or, Ills \V.  Dock  &  C.  Inip'l 
Butterick  Co 


/  loloraito  Fuel  <fc  Iron... 

V  J  Do    pref 

Col.  &  Hock. Coal  &  lioi, 
Conaohrtateii  Gas  (N.  Y.). 
Continental  Tobacco,  prei 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
(General  Electric 

international  Paper 
Do    pref 

International  Power 

Internal'l  Steam  Pump.. 

Do    pref 

.Manhattan  Beach 


'hi  Vfational  Biscuit. 
9934  100 '4:!^  Do    pref. 


*15 

17 

*81i4 

86 

126 

12(> 

7334 

78 

21 

21 

93  iR 

94'. 

4258 

43 

582-2 

82  ^^ 

218 

218 

♦2334 

24 

•78 

82'-.. 

11% 

1134 

lio'4 

Uo'4 

<14i4 

14's 

•i;8 

71 

34 

34 

"♦2^ 

"3" 

411a 

44 14 

29 

29 

105 
8 
8018 

61-2 

38 
♦12 
•40 

2II2 

6912 

24 

95 

24I2 


115 

Sif 
SPV 

7> 
44 
12'-. 
42 '2 
23-V 
7134 
25 
95 
2412 


National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 


Pacitic  Mail, 
eo 


200     220 
♦S3 'a    84 


eop.  Gas-Ij.<fc  C.  (Clue.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 

I)ailway  Steel  Spring... 

IVDo    pre! 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

Closs-Shelfield  St.  &  Iron 

O   Do    prel 

Standard  Rope  &  Twine., 
renn.  Coal,  Iron  &  RR... 
I'exas  Pacific  Land  Trust 

Union  Bag  i&  Paper 
Do    jirei 

U.  S.  Cast  I.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Kealty&Conatruction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  <&  Coke 
Vulcan  Detinning 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gpli 
West'gh'seEl&Mfgassen 
Do     Istpref 


Sales  01 

the 

Week 

Sh  a  res 


7011 

7,930 

7011 

4,270 

12,2011 

1S2,3  ;3 

1 18,05(1 

3,43; 

Hill 

29,0H 

"30',' 

()20 

1,96'.' 

3,820 

333]  .320 

2,10(1 

610 

1,80(1 

13.343 

30,830 

1,870 

1,200 

1,20(1 

5,860 

2,050 


419,995 

5,643 

740 

1,500 


Hange  lor  Year  lfK)3 
On  Oasis  o/lOU-sliare  lot; 


Lowest 


06 

V>S 
42*4 

13(1 
12 
24 
39  >» 
17 '8 
76 
S3 

111'.2 
20 
H} 

S7'2 

133 
63 -'4 
83 '.. 
13 
33 
17 '2 
29 14 
12 

43  ig 
24 
13 
35 


Augl; 

AugK 

J  My  21 

Aug   I 

Angle 

Aug   ( 

•\"g  r 

Aug  II 

.J'lirK 

.\ugl(l 

J'ly21 

J'luUl 

Aug  11 

.I'ly2.-. 

Aug   .V 

J 'no  •- 

Aug   8 

.\ugl(i 

.I'luMi 

■riy27 

.Vug   ( 

Aug   6 

.J'lv2) 

.ny2 

Aug 

J'ly24 

Augll 


520 

100 
lou 


1,640 
1,000 

88(1 

o'ioV) 

900 

"  '20V' 

12,010 

1,710 


50 

20,540 

1,033 

100 

200 

200 

4,760 


200 

100 

3,723 


800 
9,9  10 
2,600 
4,067 

130 

650 
7,170 
5,360 

880 


5204  .Ian  3(1 
3334.1'ly24 
30     J')y24 

8li4Aug    I. 
13 '4  Aug    (. 


82  J '1^2 

25i4Aug 

171  Aug  10 

6  J'ly29 

3  Aug   (> 

14  Aug   (i 

5  J'ly23 


400 
210 


1,220 


1,200 
10 
2,576 
9,492 
2,650 
11,710 
4,383 

630 

320 
1,000 

300 
7,235 
4,685 
4,000 

200 
1,200 


150 
31,490 
500 
300 
112 


100 

10 

8,390 

4,634 

21,877 

29,653 

2,330 

1,170 

86,662 

73,il30 

21,975 

700 

100 

300 

300 


1,45U 
100 
100 


20i8J'ly24 

5     .7'ly23 

25     J'ly23 

IS'gAug   3 

79  "a  Aug   0 

2 'a  .Mar  1(1 

13     J'ly27 

37laJ'ly24 

86 12  Aug  Hi 

90      Aug   3 

87  7gAug   6 

lO^V-^'igUi 

116     Aug   6 

12934  .T'ly  14 

8  .ny28 
6878.J'ly2.'- 
64     J'ly24 

180  AuglO 
O'l.riyU 
40  AuglO 
40  J'ly27 
90  AuglO 
lliaAug   6 

164  Augld 
9434  .Vug  t 
22  la  Aug  6 
73  Aug  5 
2U      J'ly24 

I48I4  Augld 

9  .T'ly28 
60i4.riy2 

37  Aug  G 
34i2Aug  6 
73'2J'lyl(3 

8i4AuglO 
33 12  AuglO 
98'4.rne  9 
1178J'ly27 
S014  J'ly24 
HI  AuglO 
70  J'ly25 
17  Aug  0 
8978  Aug  (i 
34     AuglO 

78  AuglO 
196     J'ly  15 

21 12  AuglO 

77  la  Aug  12 

973  Aug   6 

59  Aug  (i 
12     J'ly  23 

60  .I'ly25 
26     J'ly  24 

79  J'ly  24 
134  J'ly    s 

3234  Anglo 

22  AuglO 
4'2J'ly23 

68  Mayl4 
7     J'ly    7 

40     Augl9 

95  Aug  fe 
634  J'ly  25 

74  Augll 
6 '2  Aug  21 

38  Aug2 1 
7     J'ly  27 

30i4J'ly27 
2038  Aug  5 
67  AuglO 
I9I4  Augl7 

80  Aug  4 
20     Aug   5 

23  J'ly  22 
76I4  J'lyl7 

5191  J'ly  14 

81i4Aug  8 

160     J'ly  30 

163     J'ly  30 


Highest 


901a 

88 
78 
170 
30 
Mi 

li.S'4 
3(i78 
90 

91; '.1 

.13  V 

1287„ 
37''V 
3178 
48 

I22I4 

139 

loiV 
9314 

22V 
641.2 

3234 

5314 
27 '2 
62 
38  "a 
29 '4 
53  "a 


Feb  24 
Ei'b2(i 
Kcb21 
J'ly  13 
.)iin  7 
Jan  7 
.Marl!' 
Jan  ii 
l'',>b 
Mar  3 
Kebl( 
Jan  •. 
Jan  12 
Jaii  9 
Jan 
Jan  23 
Jan  I'J 
,):iii  9 
Feb  11 
Jan  13 
.J.'in  6 
Feu  27 
Feb  24 
Feb  9 
.Mivy2v 
Fob  10 
Feb  !' 
Feb   l- 


235  Feb  11 
7 3 'a  .Marl'. 
4134  Jan  19 
93  Jan  6 
46'4  Fcb2(i 
98     Feb  13 


41  la  Jan 

:35      Feb    3 

2938  .Ian    7 

ll'sJan    2 

3738 Jan    (' 

1134  Jan    2 

42i4Jan3(i 

1934  Jan    (1 

48 1-2 Jan    0 

31V  Febl. 

9334  Feb  17 

oifl  Feb2t 

24 1-2  Jan  10 

3278  Fob  1. 

99  la  Feb  lli 

126     .Mar   4 

9838  Jan  2(1 

13438  Jan    8 

122     Feb  13 

169     Feb  18 

14'58  Feb 23 

80     Jan  31 

123i2Feb23 

225     Jan  21 

I318  Jan  29 

55     Jan    C 

82  la  J  an    6 

122     Jan    3 

2218  Feb  18 

222     Jan    7 

119     Jan    'J 

35     Mar23 

85i8Jaul9 

3434  Jan    (j 

204     Feb  10 

1979  Jan    5 

74 14  Feb    6 

73     .Ian  19 

46i4Mav   8 

89'aJaul2 

13     Mayl3 

47^8  Feb  17 

10678  Mayll 

29  "a  Feb  5 
95     Feb  10 

177     Jan    2 

124i2Jan 
4234  Jan 

10838  Feb  10 
G534  Jan  26 
95     Feb  20 

23334  Jan  14 
37  Feb  9 
90  Feb  25 
22%  Feb  18 
8038  Feb  18 

30  Feb  16 
84i2Febl7 

72  Feb  23 
971a  Pebl8 

6  "a  Feb  1 1 
6838Mar21 
4934  Jan  7 
13  Jan  19 
7934  Jan  8 
15  Feb 20 
55  Feb25 
I3014  Feb  4 
15 '4  Feb  11 
9634Mayl2 
2812  Jan    2 

73  Jan  2 
19igFeblO 
58  FeblO 
3978  Feb  5 
8934  Jan  7 
66V  Feb  19 

12812  Feb  18 
3978  Feb 23 
3334  Jan  9 
81     Jan  19 

249 '2  Feb  6 
93     Jan  14 

221     Jan    7 

224     Jan 


7 


Raiige   for  J'reviout 
Year(lW)i) 


Lowest       Highest 


3334  Jau 
77  Dec 
651a  Dec 

•jii-lDiV 
33I4  Mai 
3(>  Dee 
28  Dee 
8II34  Dee 
90  Mii\ 
37  Dee 
122  Jan 
32'-.;  Nov 
18 '2  Jan 
33  Jau 
1(1"  Jan 
131; '.I  .Vui; 
93'..;  1)1-. • 
SO'VMai 

20  Dee 
60  Dee 
2134  Jan 
37  !)(•<■ 
17  Jan 
491-2  Jan 
28  Jan 
19'8Jaii 
39  la  Jau 

J 198  J'ly 

33  Nov 
28 '4  Apr 
83 '4  Jau 
30 '2  J  an 

86  Feb 
32  la  J  an 

210     Jau 

27     Dee 

834  Dee 

34  Dee 
9  la  J'ly 

32  J'ly 
14  Dec 
39  "a  Dec 
23  la  Dec 
89  Jan 
5     Jan 

21  Jan 
37     Nov 

87  1.2  Nov 
40i2Jan 
85     Jau 

113      Nov 

113  Jau 
16034  Jau 

12  Dec 
73  Apr 
80     Dec 

210     Jan 

77g  Dec 

41     J'ne 

7334  Aug 

n30  Jan 
I418  Jan 

203     Dec 

114  Dec 
2634  Dec 
7958  Dec 
27     Dec 

0l70i2Oct 
16  la  Dec 
70     Dec 


83  "a  J'ly 
90  J'ly 
SO'iaJ'ly 

39      Aug 

80  Sep 

8 1  M  Sep 

413),  Aug 

98 'a  Apr 

93      Nov 

3434  Sop 

134      Feb 

38  Sep 
33 '4  Oct 
4934  Sep 
129  Aug 
139 '2  Fell 
1  13'4  Aug 
93  Aug 
24  7^  Oct 
W<  Nov 
38V  Sep 
34 '2  Sep 
30 '4  Sop 
66  Apr 
4  2  •'h  Sep 
31  Au^ 
57-V  Aug 

J240  Oct 
79  Feb 
3 7 'V  Oct 
93'V<)ct 
3734  Apr 
99 '2  Apr 


4  238 

2(1 


49 
40 
82 
9 
40 


Dec 
Dec 
Dec 
Oct 

Nov 


10134  Dec 
15'a  Jan 
78  "8  Jan 

148  Mar 
88  Jan 
37  Nov 
98I4  Jan 
39  Jan 
8234  Feb 

215  Jau 
24  Apr 
80  Apr 
15V  Jan 
138  Jau 
17i4Feb 
63  J'ly 
29  la  Jau 
80i4Maj 
4  Jan 
49  "a  Dec 
35  Jan 
1 1  '2  Nov 
72  Jan 
10  "a  May 
42  May 
97  Jan 
10 '2  Dec 
7978  Jan 
20  Nov 
64 12  Nov 
14  Jau 
49i2Dec 
2934  Dec 
79  Dec 
54     Dec 

120     Dec 


'8  May 
Aug 
0214  -Vug 
13 '4  Oct 
43 '2  Sep 
3 178  Jan 
67     Jan 

28  Apr 
38  Mar 
3678  Apr 

100 14  Apr 
7 '2 -May 

29  Sep 
4958  May 

loo '8  J'ne 

1-33      Oct 

UU      (Jet 

133 '8  Mar 

122     Aug 

1 86     Apr 

17  Ir  Jan 

80 '4  Sep 

146     Feb 

233     Aug 

14=8  Ap? 

33     Sep 

UOiaApr 

5140  Mar 

2478  Oct 

23934  Apr 

I26I2  J'na 

3838  Maf 

90     Mar 

33     Dec 

334     Apr 

23=8  Mar 

7714  Jan 

199     Apr 

57 14  Mar 

95  Oct 
19  Apr 
53i4Mar 

109 12  Apr 
32     Sep 

96  Oct 
196  Apr 
134     Sep 

4938  Mae 
109  la  Sep 
63i2  0ct 
9612  Oct 
250  Apr 
3812  Sep 
9014  Oct 
2434  Sep 
83-18  Sep 
2338  Apr 
7478  Mar 
83  Sep 
95i2Sep 
SSgApr 
7455  Apr 
44i2Feb 
lSi4Apr 

85  AlJr 
17  Oct 
59      Sep 

160  Aug 
I514  Sep 
9 1 14  Sep 
32  Oct 
73i2  0ct 
19=8  Oct 
64  Mat 
4634  Jan 
9734  Jan 
7638  Apr 

1347feSep 


29  la  Nov 

781a  Oct 
5183  Jau 

84'4  J'ly 
169  1-2  Jan 
180     Jan 


33  la  Not 

SI  1-2  Deo 

5235  Aug 

97 '2  Aug 

233  Sep 

234  Aor 


BANKS 

AND  TRUST   COMPANIES— BROKERS 

'   QUOTATION 

S 

Bunks 

Bia 

ASk 

Banks 

Bid 

Ash 

Trust  Cos. 

Bid 

Ask. 

Trust  Co's 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co's 

Hid 

^  Ash 

Wash.H'htsT 

200 

BROOKLYN 

Exchange  Tr 

Mut. Alliance 

240 

260 

Wind-sor 

215 

230 

West  Sidel,.. 

560 



.Manufactrs'. 

330 

360 

N.  y.   CITY 

Farm  Lo&Tr 

1400 

1430 

N  Y  Life&Tr 

1150 

1200 

We,stftrn  new 

220 

Meclianicslj . 

210 

220 

Bankers'  Tr. 

300 

325 

Fifth  Ave  Tr 

580 

600 

N  Y'Sec&Tr 

1300 

1330 

BKOOKI.YN 

Yorkrllle^,  .. 

375 

Mercliants'.. 

113 

Bowl'gGreen 

215 

225 

Guaranty  Tr 

700 

735 

North  Amer. 

275 

290 

Brooklyn   Tr 

430 

400 

Nassau 

3(i0 

Broad  wavTr. 

150 

152 

Guardian  Tr 

170 

Heal  Est  Tr't 

390 

ilO 

Flatbusli 

190 

200 

BROOKLT.\ 

1  Nat  City 

305 

315 

C'lK'tyB&Tr 

525 

Knick'rb'k'r 

890 

900 

StandardlY't 

325 

330 

Franklin 

360 

375 

Atlantic^:... 

105 

.North  Sidelj. 

215 

220 

Central  Tr'st 

2200 

Lincoln  Tr... 

360 

375 

Tr  V,u  of  Am. 

260 

270 

Hamilton 

310 

Borouglil, 

125 



People's!, 

215 

City  Trust... 

350 

McV'ck'rRty 

240 

250 

TrCoofRpbc 

25 

33 

Kings  Co 

L  Isl  L<fcTr. 

410 

43i> 

Broad  way  1|.. 

300 

!l7th  Wardli. 

140 

Colonial 

345 

355 

Manhattan .. 

500 

Union  Trust 

1400 

1423 

305 

Brooklyul   .. 

135 

Sprague 

210 '2 

Continental . 

625 

Mercantile  .. 

1000 

1100 

USMtg&Tr 

450 

Nassau 

250 

..._.« 

Con'yI.S:BB' 

140 

Stuyv't  Hts« 

175 

Eastern  Tr.. 

130 

150 

Merchants'.. 

225 

240 

Unit  Stales  . 

1350 

1390 

People's 

360 

380 

fcth  Wardli  .. 

80 

Unioni; 

150 

Empire  State 

160 

170 

Metroi)olitau 

585 

610 

VanN'denTr 

215 

225 

Williamsb'g. 

260 

27!> 

i'irst 

380 

Wallabout'   . 

140 

Etiuitable  Tr 

700 

725 

1025 

Washington. 

400 

*  Bid  aurt  asked  prices 
1  Sale  at  S'x>ck  Exchan 


uo  sales  on  this  day. 
?e  or  at  auction  this 


i  Less  tliau  lOJ  snares,     i  Ex  rigucs.     d  J.  P.  .VIorg 
wee^    o  Ex  stock  dividend,    s  Trast  Go.  certiticates. 


an  &  Co.  certificates. 
•)  Baaka  mirkel  with  a  paragraph  (11)  are  State  banks 
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L.  S.  (iovrniinrnl 

V  S  2s  oousol  r<?^i3tereil.<<1930 

V  S 'Js  oousol  cuu|>ou <n93u 

V  S  2s  ooiisol  reg  small. . ij  UloO 

V  s  _           -ol  coup  small. iUi>;>0 
X  -teroil /ilitlt' 

V  -  ^.,iu tlillf- 

V  ;>  Js  iti;  small  boutts..ltl91^ 
U  S  3s  Coil  small  boiuls../<."191S 

V  S  49  reiristereil A 1907 

V  S  is  coupuu A 1907 

"U  S  4s  r<-icistereil 19'-'."> 

TJ  S  4s  coupon 19".'.'' 

V  6  5s  reiTisterml ly04 

V  £  5s  ci>upon 1904 

Kort'iioi   (ioverniiieiit 

Frauklorl-uu-Maiu  3S;s  sir  1.. 

These  are  price 

U  S  ot  Mexico  s  I  i;  5s  ot  1699 

Stnie  Securities 

Alabama  class  A  4  lo  5....19lHi 
L';.».s^  li5s . ...,.  ll*i.''l' 

e  i.i.--.>  c  4s Uhh; 

L'lllTClKy  fdlKlllll.'  4s lOJI' 

Dlsl  ol  Coluuiom  .>t>5s....l924 
Louisiana  uew  oousol  4s. .1914 

S^uiall 

Missouri  (uiiiliU!; 1894-199;') 

KortU  Carolina  cousol  48.191U 

68 191'J 

So  Caroliun  4  S;s  20-40 19;;o 

Tenu  uew  setUemeut  3s..l91o 

Small 

^VlTKiuia  tuiul  debt  '2-3s...l991 

Kcsjislfi  Clt 

.  eaielened  Browu  Bros  otla. 

i,^-  Unili-oail 

Alabama  Ceut  nee  So  Ry 
laba  .\luu  ^ee  &av  t'la  it  W 
Albauy  it  .•?usii  .ivu  Del  cfc  Hud 
Alleslu-uy  V'ailey  ^eePeuu  KU 
Alleg  ifc  Wesl  Hee  Butt  K  Jl:  P 
Am  Duckaik;  Im    ^eeCeutotSJ 

Auii  Arbor  Isl  g  4s Aiyiij 

Alcli  X  <t  Sj  t'e  gou  g  43...1UII5 

Kesistereil lyyj 

Ailjustiiicut  g4s /tl995 

Begisteretl /il'J'jj 

Stami>eit /il9',t5 

Chic  lib  SI  Louis  I8tt5s..l915 
Atl  Kuux  .t  >;or  1st  }[5s..l94ii 
Atlaulio  Coast  1st  ({4s./lli'o2 
Atlaulic  Ai  Dauv  Hee  South  Ky 
AUaulic  dc  Vailk  6«e  .South  Ky 
Austin  <b  2s' W    i>«eSou  PaciUc 

Bat  Creek  Si  S  Hee  Alicli  Ceul 
alt&  <Jluo  prior  IgSSjs.  1925 

Kegistereil /iiy25 

Goia4s /tl'J4t> 

Registeretl /fl94s 

Couv  aeb43 1911 

PJun<S:  -M  Divlstg3'i2Sl925 

KegLstered |;1925 

P  L  K  <fc  W  Va  Svs  ret  4sl94 1 
SonlUw  IJiv  1st  gSHjs... 1925 

Regiatereil /il925 

Muuou  Itiv  1st  gu  g  53..lyi'J 
Cen  Oliio  K  Ist  cg4'i2S..193U 
Beech  Creek  Hee  i,"  Y  C  <fc  H 
Bellev  <fc  Car  ^'ee  lUiuoisCeut 
Bklyu  (k  i^luutauk  Hee  iioug  1 
Bruus  i&  West  Hee  Sav  Kl  ife  W 
Bullalo  JN'  Y  <fc  Erie  Hee  Erie 
Burtalo  Hdc  y  geu  s  5s. ..1937 
Ail  it  West  Istg  4s  gu..iy9o 

CI  <t  Mall  1st  gug  OS 194:i 

Koch  cfc  Pitts  Ist  g  03. ..1921 

Cousul  1st  g  Os 1922 

Buffalo  &  Southwest    .See  Erie 
Batl  <fc  Susci  Isl  rel  g  4s.(U951 

Registered dl951 

Bur  Cedar  It  <fc  Su  Ist  5s.  1900 
Cou  1st  i&  col  tru8tg5s..l934 

Registered 1934 

CRIF.fcXWlstgu58.1921 
M  &  St  L  Ist  gu  g  7s 1927 

C'Winada  South  1st  5s 1908 
-'2d  53 i;ii:j 

Registered lUlii 

Carb  <fc  Shawn  .See  111  Cent 
Carolina  Cent  .beeSeabifc  Hoaii 
Carthage  it  Ad  aee  X  Y  C  <fc  H 
CedR  la  KJfcX  .be«BCK<fcX 
Cen  Branch  U  Pl3tg43...1945 
Cen  Branch  Ky  aee  AIo  Pac 
Central  Ohio  See  Balti  &  Ohio 
Cen  RK  &  B  of  Oa  col  g  5s  1937 
:Cent  of  Oa  KK  Ist  g  53..pl945 

Begistereil /j194.) 

iConsol  gold  58 1945 

■     Registered 1945 

List  pref  income  g  59 pl945 

'Sdpref  income  g  5s /)1945 

:  8d  pref  income  g  5s ^1945 

Chatt  Div  puruion  g  4.S.1951 
Alacifc  NorDiv  Ist  g  53.1946 

ilid  Ga  <fe  Atl  Irtrr  Sm 1917 

Mobile  Div  l8t  g  53 1T)1', 

Cent  ot  X'  J  geii'l  gold  os.  19.17 

Registered lil'JH' 

Am  Dock  <fe  Imp  gn  59..  1921 


Q-J 
V!  J 

V  J 

^  J 

y-F 

g-F 

^■J 

g.F 
W-F 
y-F 


\I-S 
£  oil 
y-J 


J-J 
J-j 
A-u 
j-J 
J.J 
J.J 
J.J 
Jj 


-A-O 
A-O 

-N'ov 
.Vov 
.\I-N 

M-S 
J  D 
-M-S 


J-J 
<^-J 
-A-O 
y-J 
MS 
.\1-N 
q-b 
M-N 
J-J 

q-j 

FA 

M-S 


M-S 

J-J 

F-A 
J-D 

J-J 
J.J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
iVl-S 


J-D 


.VI- X 
K-A 

b'-A 
M-N 
.Vl-fJ 
Oct 

Oct 

Oct 
J-D 

J-J 
J-J 
t-i 

J-J 

q-J 
J-J 


i*rtc« 
Augiitt  i'l 


Biu 


Ask 


100  >-j  107 


U)ti>-2l07S> 
lo6K!l07k- 

lo9     110 
109     110 
134     1343^ 
134      135 
101  Hi  102 'i 
101>iilO-<JH( 


*94  ..., 
the  oaeis  oi 

•95  .... 
hese  are  pr 


126 


*| 


94  "a. 


93»2    94>.j 
99-'58  Sale 

"88  "I!!"; 


92^4    92^4 


9112 

92 

99»4 

Sale 

94 12 
87 '4 

"8i'^4 

112'sll4 


118><2 

118^4 


101 


1023^  103 
106%  Sale 
107 


104  >2  Sale 


»74  76 
31  Sale 
19'e3alc 


IIVeA.-*i 
ICaiifje  or 
Last  Sale 


Low       Jiiyti 

106''8Atig'03 
lOOJ*  J'ly  '03 


107^4  J'ly'03 

lOfiSi       lOUK; 

107  J'ne02 
107>4Mav'li3 
111  J'ly'03 
109>2A«g'0; 
134  "4  J'ly'03 
137>2Mar'03 
lOlSjAug'O; 
101%     101% 


95  »a  Feb '02 

lour  marks 

98     Apr '03 

ices  o  n  the  0 

104%  Sep '02 
109 '4  Oct  '00 
102H.Mar'02 
,111  Jlar'02 
121  jyiar'03 
106  Apr'03 
lOOKiteU'U'J 


to  0 
asis 


104     K0Y'02 

136'uJ'ly'Ol 

120     Mar'OO 

94  >a       94  Hi 

94'4May'03 

98  Hi  Oct  '02 

7"'4J'ne''03 


94  Ang'03 
99  Hi  y9% 
97^4  j'ly'03 
87  "a  Aug'03 
75  J'ly  '03 
86  87 


114'2  0ct  '02 
9  2  "4        93 


Jianc/e 

St  lice 

Januani  1 


158 


34 


I 


91^4  92 
94  H«  Jan '03 
99  H2  1 00% 
102  Hi  May '03 
07  Aug'03 
88%  Aug'03 


94  4       94  Hi 

S7%       87% 

ao'4  J'iy'02 
114'4  J'ue'02 
108    Sep '02 


115     Ang'03 


103  Apr'97 
124'4J'ue'03 
125%  Jan '03 

103     J'ne'02 


101%    101% 

121  Apr '03 
120H2Mar'03 
118     Jan '02 


99 

127 
37'7 


2 
59 


102%     103 
106%     106% 
107     Aug'03 


92     J'ne'03 


104  Hi  J'ly '03 
122H2Jan'03 


127 

1-/7 
109 


Sale 


104>4     104»4 
lOSHzSep'Ol 
75  75  Hi 

2SI4       31 
19%       20 
92     Aug'02 
108'4Sep'02 
102     J'ne'99 
J'ly '03 
127 
127 
109 


103 
127 
127 
109 


35 


9 

265 

24 


Low    High 

IOC.     106.8 
106     107 M 


107     lOSH. 
106  4109 

iof'^ioSH; 
109  111>4 
109>4  112 
134>4  136H2 
136  137 H 
1 01  H.  101  Hi 
101%  103% 


lie  do  liar. 
96  Hi   9S% 
0/  $6(0  X. 


121     121 

106     106 


94        97 
94^4    94 14 


7%    12 


93 Hi  96 M 
98^4  102% 
9734  102% 
86  Hi  92 '4 
75  75 
84       92^4 


92       95 


91%  95 '4 
94  94  4 
99  4103  4 
100%  102% 
97  100 
884    91 


944    974 
86  4    8934 


115     1184 


I24I4I28 
125     125% 


10034  105 
120  122 
12041204 


102     1054 
10514  io,s% 

104  4  107 


92       94 14 


10441074 
12241224 


102  109 


68   80 
24   39% 
18   27 


103  103 
I26I4I34 
126  133  4 
108>4  113  4 


UOM)S 
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Centriu  01  X  J— (  c'lmtuiKt'c/; 
Le  it  Hud  K  gcu  gu  g  5s  1920 
Leh  it  WUks'l!  Coar5s..l912 

Cou  est  guar  44» ,(/1910 

N  Y  ifc  Long  Br  geu  g  49  194 1 
Cent  Pacilic     See  So  Pacihc  V.o 

Charles*;  Sav  1st  e  7s 1936 

Clies  &  Ohio  g  6s  s'er  A../il908 

Gold  68 (11911 

Ist  cousol  g  58 1939 

Registered 1939 

General  gold  44s 199 

Registered 1992 

Craig  Valley  1st  g  5s 1940 

R  &  A  Div  1st  cou  g43..19S9 

2dconsol  g4s 1989 

Warm  Spr  Val  Isl  g5s..l941 

Greenbrier  Ky  1st  gug  Is  '40 

Chic  <fc  Alt  RK  ref  g  3s. ..1949 

Registered 1949 

Eailway  1st  lien  3 4s...  1950 

Registered 1 950 

Chic  B  &  tj— Chit  laD  5s  1905 

Denver  Div  49 1922 

Illinois  Div  34s 1949 

Registered 1949 

Iowa  Div  sink  fund  5s.. 19111 

Sinking  fund  4s 1919 

Nebraska  Extension  49.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds   See  Grerft  North 

Debenture  5s 1913 

Han  <fc  SlJosconsol  6s. .1911 
ChiCife  E  HI  Istsf  cur6s.l907 

l8l  cousol  g  6s 1934 

General  consol  1st  5s 1937 

Registered 1937 

Clue  it  Ind  C  Ky  Ist  59.1930 
Chicago  &  Erie    See  Erie 
Chic  In  it  Louisv  ref  6s. ..1947 

Refunding  gold5s 194 

Louisv  X  A  &  Ch  1st  69.1910 
Chic  Mil  it  St  Paul  cou  78  1905 

Terminal  gold  5s 1914 

Geueral  g4s  series  A..el98y 

Registered el9S9 

General  g  3  4s  series  B.pl989 

Registered el  989 

Ohic&  L  Su  Div  g58... .1921 
Chic  <fe  Mo  Riv  Div  5s. ..1926 

Chicife  Pac  Div6s 1910 

Chicifc  P  W  Istg  5s 1921 

Dak&  GtSo  g58 1916 

Far  <t  Sou  assu  g  6s 1924 

Hast<$5  DDivl8t7s 1910 

1st  5s.  ..  .  1910 

I  <t  D  E"xten'i.9t7s!!.iiil908 
Lacrosse  &  I)  Ist  5s. ...1919 

Mineral  PoiutDiv5s 1910 

So  Jliun  Div  1st  6s 1910 

SoulhwestDiv  lst6s 1909 

Wisife  MinuDivg58....1921 
MU&NolstM  L  6s. ...1910 

l8l  cousol  6s 1913 

Chic  <fc  North w  cons  7s 1915 

Exteusiou  4s 1886-1926 

Registered 1886-1926 

General  gold  3  4s 1987 

Registered pl987 

Sinking  fund  68.. .1879-1929 

Registered 1879-1929 

Sinking  fund  58... 1879-1929 

Regi8tere<l 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  os 1933 

Registered 1933 

DesMo&Miiin  1st  79. .1907 
Jlilwife  Madison  Ist  6s. .1905 
North  Iliinoi9  1st  59.  ...1910 
Oil  C  F  &  St  Paul  1st  5s  1909 
Winona*  St  Pet  2d  7s. .1907 
MU  L  S  &  West  Ist  K  6s  1921 

Ext  &  Imp  sfund  g  5s  1929 

Ashland  Div  1st  g  69. .1925 

Mich  Div  ]stg6s 1924 

Convertible  deb  Ss 1907 

Incomes 1911 

Chic  Kock  Isl  &  Pac  6s...  1917 

Registered 1917 

Geueral  gohl  48 1988 

Registered 1988 

Coll  trust  Series  B  4s. ..1904 

H4s 1910 

M4s 1915 

N4s 1916 

P4s 1918 

Chic  H  1  <fe  Pac  RR  49. .2002 

Re-isteied 2002 

Coll  trust  gold  5s 1913 

DesM  &  FID  l8t48 1905 

l8t24s 1905 

Extension  4s 1905 

Keok  <fc  DesM  Ist 58.. ..1923 

Chic  <t  St  L    See  A  tch  T  &  Sa  Fe 

Chic  St  L  <fc  X  O    See  111  Cent 

Chic  St  Lit  Pitts    SeePennCo 

Chio  St  P  W  «t  O  cou  6s. ..1930 

Oh  St  P  &  Minn  Ist  gOs  1918 

Nor  Wisconsin  Ist  Os... 1930 

St  P&  8  City  Istg  6s. ..1919 

Chicago  Ter  Trans  g  49. ..1947 


J-J 
M-N 
Q-M 
.M-S 

J-J 
-A-O 
AO 
M-N 
M-N 
M-S 
MS 
J-J 
J-J 
J-J 
M-S 
M-N 
A  O 
AO 
J-J 
J-J 
FA 
FA 
J-J 
J-J 
.-V-O 
A-O 
M-N 
M-N 
M-S 

M-N 
,V1-S 
J-D 
A-O 
M-N 
M-N 
J-J 


J 
J 
J 
J 
J 
J 

ti 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 
q-F 
F-A 
FA 
-VI-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
.M-N 
A-O 
A-O 
M-N 
M-N 
FA 
.\1-S 
MS 
M-S 
M-N 
M-N 
FA 
M-S 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
MX 
M-N 
iM  N 
il-S 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


J^ice 

tYida  1/ 

Ally  list  21 


Bui. 


Ask 


100 


10941104 

1104 

1153^ 

116 

1024103 


98 


81%    8I34 
"72  4  "733, 


9934 


984. 
*90 

•8934  . 

loa"*. 
101%. 
101% , 


*ioi    102 

103% 

114     

10534 


114     Sale 


1244126 
108 

107*4  Sale 


108%. 
102     . 


1114- 
1124. 
110  . 
112%. 
108  . 
125  . 
1164. 
104      . 


11034 , 

105% 

11034  Sale 

109% 

Ill      , 

11114 

115% 

129 


^ 954 

U3  4il8 


108^4 

104%  Sale 
*i08"lil!!! 


1054 

1024 

1054 

105% 

111% 

127% 

115     

13U% 

128%  Sale 

!!I!!iio9' 
121% , 

121% , 

99  4  100 


74     Sale 


75 14  Sale 

91 

89 

91 

102 


12T 


123     

'74"  Sale' 


K  eelc's 
Hanfie  or 
Last  .sale 


Low       JJiyh 

100  4  AuJ'o';! 
l01%Aug'03 


110  4  J'ly  "03 
1 10  4  Aug'03 
114  4  li5 
121  J'ue'Ol 
11124  103 
103  Apr '01 
112  Miiv'03 
97%  97', 
97  4J'no'03 
106  4  Oct  '0 


8114        81 H 

"7234"'"7"3"' 

8334  Apr '02 

10434  .A,i)r'0O 

101     J'ly -03 

90  90% 

1  1 -4%  Aug' "02 
101         101 
1024  Aug'03 
1094-\iig'01 
100     J'ly '03 


105 


J'ly'03 

J'ly '03 
J-ly'Oi 
J'ly  '03 
11  II414 
20  Di'c'0'.i 
20=8  Feb '03 


114 
105 

128 


12434      12434 

108  J'lv'03 
10734  10734 
170  J'ly'03 
1 11  Miiy'o3 
106 4  J'ly '03 
1 1 1  Dec  '02 
10434  Jan  '02 

iV6  4Apr'03 
11334  Aug'03 

111  J'lv'03 

1 12  Aug():> 

109  A«g'03 
137 4  J'ly '99 
116  Aug'03 
10738  AnK'02 
183      Feb '03 

115  Miiy'03 
106i4J'ly'03 
11034  11034 
109%      109% 

112  J'ly'03 

113  .M.iy'03 

116  J'ly'03 
130I4  J'ly'03 

104  4May'o3 
106%  Oct '02 

954  96 
103  Xov'98 
112  May'03 
110%May'03 
108  108 
10634  Mar'03 
104%  104  Hi 
10o4Dec'02 

105  4     108 

114  Oct '01 
114  4Augy3 
123     May'Ol 


106  Nov '02 
08  Oct  '02 
05%  May'03 
11%  Aug'03 
27%  Aug'03 
15  115 
424  Feb '02 
28%  12S'>,, 
07%  Feb '01 
14i4Sep  '02 
21 '4  Aug'03 
20  4  J'ly '03 

00      100 

07  Jan '03 
98  98 

99%J'ne'02 
994J'ly'02 
99%J'ne'02 
87     Aug'03 

74  76% 
88%  Jan '03 

75  78 
9/     May'03 
93     Jan  '03 
9434  Jan '03 

105  4J'lj''03 


13?  J'ly'03 
131i4M»y'03 
137  4  Sep '02 
124  J'ly 'OS 
73  74 


5  ,=> 


Au 


13 

ib'o 


--  112    112 

1     9/% 104 
93       98 


36 


11 


68 


20 


374 
406 


14 


Hange 

Since 

January  1 


Low    Jiigh 

i 00 4 104" 
100    102% 


1104112 

110  4114 
1144119% 


1004106*4 


80       83  Ht 
70%  "794 


100     101  H» 
894   97 


101  104% 

102  4108% 


100     lOOV 

104% 108 
113     117% 
105     110% 
128     1364 
113     121% 

126"  i20% 

1244130% 
108     113% 
107%111% 
170     178 
111     111 
1064112 


11641164 
11334118% 

111  11334 

112  117% 
109  1114 

il6"'il9% 


183 

114 

105% 

1104 

109% 

112 

113 

116 

I.3014 

101 


185 

115 

105% 

1134 

1134 

117 

113 

119 

134 

104% 


954101 


112      112 
110%110% 
106     1094 
10634  1074 
103%  109 

i054il2" 


11441184 


105%  105% 
111%  115% 
127%  132% 
1144125 


128%  133% 


121>4l27% 
120  4127 

99%  108 
107     107 

98       98 


824  95 

724  89 

88%  8S% 

714  8934 

97  98% 

924  93 

9434  9434 
1054108H» 


130%  136% 
131>4l37 


123%  126<^ 
714    86 


.UlS(JEI.l..V>EOlJs>    ItO.ND.S— Continued  on  Next  I'lise. 


Street  Knilway 

Brooklyn  Hap  Tr  g  59 1945 

All  AV  Blclyn  imp  g  5s. .1934 
BkCitylst  cou  59.1916,  1941 

A-O 

J-J 
J-J 
MX 
FA 
FA 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 

jr-D 
/-J 

4 -J 
y-A 

J-D 

98     102 

102        102 

110     Jan '99 

1 

102     1074 

."•tree!   K-niUvay 

Met  St  Ry— CCo?i;Ref  g4s2002 

Col<fe9thAvl8tgu  ?  58.1993 

Lex  Av  &  P  F  Ist  gu  g  5s  1 993 

Third  Ave  R  H  con  gu  4s  2000 

Third  Av(»  Ky  Ist  ir  59..  1937 

MetWS  El  (Chic)  Istg 49. 1938 

Mil  El  Ry  it  L  30-yr  g  5s. 1926 

.Minn  St  Ry  1st  con  g59..]9!9 

St  JoRy  Lt  HitP  Istg  5s.  1937 

St  Paul  City  Cab  cou  l'  53.1937 

L'nion  El  (Chic)  Istg  5s. .1945 

United  RR9  San  Frsf  4s.l927 

United  Rys  St  L  Ist  g  48.1934 

W  CliicSt40-yr  cons  g  58.1936 

iioM  nnil  Electric  Light 

Atlanta  G  L  Co  Istg  5s. ..1947 
IJklyn  U  Gas  Lst  con  g  59.1945 

A-O 
M-S 
M-S 
J-J 
J-J 
FA 
FA 
J-J 
M  N 
J-J 
A-O 
A-O 
J-J 
M-N 

J-D 
M-N 

89     

1174 

89     Aug'03 
117  4  J'lv  '03 
116     Jly'03 

93           93  4 
117'4  J'ly'03 

99  4Mar'03 
106     Oct  '99 
110     J'ue'02 

■52 

89       964 
1174121 

108 

*1U0     

97  4  Sale 
88 

108           108 

100        100 
974       98 
83     Aug'03 
85  4"!iau  '03 

6 
10 
35 

108    iio 
98     1024 
97     104 '4 

83        89  ^. 
85  4    85  4 

116     121% 

Bk  y  Co  <fe  tt  con  gu  g  58.1941 
Bklyn  fu  El  Ist  g  4-58.1950 
KuigaCoEl  Istg  4s. ...1949 

Nas.sau  Elec  gu  g  4s 1951 

City  <fc  S  liy  Bait  l»l  g  59.1922 
Conn  Kv<fc  Ll9t<fcrefg448'51 
l)i--  '     •    '-(Jo  l»t  g58...1933 

93%  Sale 
121 

93       98% 
11714122 
9941024 

*89     

99%  Oct  '02 
95    J'ne'oo 

109%  Apr '03 
109  4  Dec '99 

.... 

109% 113 

J                    <Jo  con  g  68. .1910 
.  1  .'t  til  K  69.. 1911 

i .....   ....•• 

77  4  sale 

77           7734 
84%J'ne'03 
99      Dec '97 

180 

75       80"4 

Ij                            ;  con  g5g.l905 
G,                               •  n 5s       a] 916 

103     N'oVOl 

84       85% 

i^, J  ^.,  ..,;,  con  g5B..1930 

109     Mar'98 

WarK^^t  St  C  Ky  l«t  g  6H..iyi3 

Met  -it  Ky  gen  »i\  tr  g  59.1997 
Bway  <fc  7lh  A v  l8i c  g  58  l«4:i 

1124 

1124  113'-. 

1124     1124 
1124     1124 

1 

7 

1114120 
11241171.1 

112     113 

il3         il3 

15 

112%  117 

larice  Friday,  utuot  price  thus  week,    a  Due  Jan     ct  Due  .vpr    e  Due  .May    y  aab  .s'ub    /i  Due  J'ly     />;  Due  Aug    p  Due  .Vor    i/Due  Dec    iOption  sale 


August  22,  1903.] 
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387 


aosua 

n.  y.  stock  exchange 
Week  enui.no  avoust  21 


ChiCife  West  Ind  Ken  KOsq  1932 
Cliic  &  Wi-st  M;cli  Kyos..li>21 
Ohoo  Uk  .t  Ij  !,'t>u  j;  5s  ...oliHi' 
Cui  U  Jc  U  oousol  s  r  7i»...liior) 

2ilKoUt  4'-js ly 

CiuUdiil  1st  gu  K  a8...1'J-ll 
C  I  !sl  L  <S>  »J  *<»  C  C  C  A  St  L, 
Oin  5>  it  C  aee  V  C  C  St  L 
CieartuUl  A  Mali  ate  B  K  <fc  P 
Clevciauil  Ciu  Clilc  it  St  Louis 

lieut-nil  s  4s l'.'!'''< 

Cairo  Div  Isl  solil  4s H'jI' 

CiD  W  A  M  Uiv  1st  .e4s.Hi!il 
St  L  Div  1st  cul  tr  g4s..l;)!lU 

KeKi»t«'r»Ml H'iKi 

Sur*Coll)iv  1st  >;  •!>*.. I'.uo 
W  W  Val  Uiv  let  K4S...1SI4U 
C  I  St  L.  A  C  oousol  Gs..l',IJU 

l8l  Jfolil  4s tliUili 

Heir  islore  it VI  SKiti 

cm  S  it  CI  cou  Ist  K  as..  1028 

C  C  C  it  1  coiisolTs liU4 

Coiisol  siuk  luuil  7s lill4 

Geueral  cousol  .Kuld  t>s.  I'.KU 

KfKislereil I'.i:i4 

Inil  Kl  it  W  l8t  i>rel  4s.l'.U0 

o  luii  it  w  1st  pi  :.s...<asi;is 

Peo  it  East  l8t  cou  4s...lit40 

Iuconie4s I'.liHi 

CI  Lor  &  Wli  con  1st  a  5s.  ItKJiJ 
Clev  it  .Marietta  aee  Peuu  KK 
Clev  it  Maliou  Val  gd8...ly3S 

UeRistereil 193S 

Clev  it  Pms    aee  Peuu  Co 

Col  .Midlaml  1st  i;  4s 1947 

Colorado  it  Sou  1st  g 4s.. .1929 
Coluiu  it  lireeuv    Hu  So  Ky 
Col  &  Uock  Val    Hee  Hock  Val 
Col  Couu  it  Term    Hee  N  &  W 
Couu  it  I'us  Uivs  1st  «  48.1943 

Dak  it  Ut  So    aee  CM  &  St  P 
alla-s  it  Waco    aee  M  K  &  T 
Del  Lack  it  Western  7s...  1907 
Morris  it  Essex  Ist7s...l914 

Ist  cousol  guar  7s 1915 

Registered 1915 

Ist  ref  gu  g  ai-js 2000 

N  Y  Lack  &  W  1st  G3...1921 

Construction  as 1923 

Term  <&  improve  4s 1923 

SjT  BingJfc  N  Y  Ist  78..  1906 

W'arreu  1st  ref  gu  g  3  "28.2000 

Del  <t  Hud  l8l  Pa  Uiv  78.1917 

Kegistered 1917 

&.lb  A  SU8  Isl  con  gu  73.1900 

Kegistered 1900 

Guar  (?old  68 1900 

Kegistered 1900 

Bens  i&  Saratoga  1st  7s. 1921 

Begistered 1921 

Del  Riv  KK  Bridge  aee  Pa  KK 
Deny  it  K  Gr  Ist  cou  g 48. 1936 

CoDSol  gold  4*28 1936 

Iniprovenieut  gold  5s. ..1928 
Bio  Qr  So  gu  aee  Rio  Gr  So 
Den  it  S  Wtst  gen  s  t  g  5s  1929 
DesMoi&FtU  AeeCR&IP 
Des  M  &  Minn  See  Cli  <fe  X  W 
Des  Moi  Un  Ry  1st  g  5s. .1917 
Det  M  it  Tol  aee  L  S  &  .M  So 
Det  &  Mack  Isl  Ueu  g  48.1995 

Gold  4s 1995 

Det  Sou  Isl  g  48 1951 

Ohio  Sou  Uiv  Ist  g  4s...  1941 
Diil<&  Iron  Range  Ist  5s..  1937 

Kegistered 1937 

2d  68 1910 

Dnl  So  Shore  <fc  All  g  58.  .1937 
ti>astot  Minn  Aee  St  P  xM  &  M 
Xjast  Ten  Va  &  Ga  Hee  So  Ky 
Elgin  Jol  it  East  1st  g  5s. 1941 
Elni  Cort  <t  ^"o    aee  Leli  ifc  N  V 

Erie  Ist  ex t  gold  4s 1947 

2d  ext  gold  5s 1919 

8d  ext  eold  4  i^s 1923 

4tli  eil  gold  53 1920 

etliext  gold  48 1928 

Ist  consol  gold  7s 1920 

1st  cousol  g  lund  73 1920 

Erie  1st  cou  g  4s  prior.  .1996 

Kegistered 1990 

1st  consol  gen  lien  g  4s. .1990 

Kegistered 1990 

Peun  coU  tr  g  4s 1951 

ButlJS'  Y&  Eriel8l7s..lyi0 

Burt  it  S  W  gold  68 1908 

Small 1908 

CliKi  &  Erie  Ist  gold  5s..  1982 

Jett  KK  Ist  gu  g  58 al909 

Long  Uock  consol  g  6s..  1935 
Coalcfe  KK  Ist  cur  gu  6s.  1922 
Dock  <fe  Imp  Ist  cur  6s. .1913 
K  Y  &  Green  L  gu  g  58.1946 
Mid  RKotX  J  Istg6s.l910 
K  \'  Sns  &  W  Isl  ref  5s.  1937 

2d  gold  4128 1937 

Geueral  gold  as 1940 

Terminal  Isi  gold  as...  1943 

Regis  ^5,000  each. ..1943 

WOk  &  Ea  Ist  gu  gas. 1942 

Erie  <t  Pitts    .See  Penh  Co 

Evans  it  T  H  1st  cons  68.1921 

1st  general  gold  as 1942 

Ml  Vernon  1st  gold  6s. .1923 

KvUl  Co  Branch  Isl  g  5s.  1930 

Ev  it  lud  1  St  cou  gu  g0s..l926 

l^argo  <fc  bo    aee  Ch  M  &  St  P 

A  hut  <fc  PereM     6ee  Pore  Mar 


AO 

J-J 
M-N 


j-n 
JJ 
JJ 

M-N 

MN 
MS 
JJ 
iVl-S 
Q-F 
QF 
JJ 


A-O 
li-J 
AO 
A  1.1 
A  O 

J.J 

y-j 
JJ 

FA 


AO 


M-S 
M-N 
J-D 
JD 
J-D 
JJ 
E-A 
M-N 
A-O 
FA 
M-S 
.MS 
A-O 
AO 
A-O 
A-O 
M-N 
M-N 

J.J 

J-J 
J-U 

J-D 


M-N 

J-D 
J-U 
J-U 
MS 
A-O 
A-O 
J-J 
J-J 


J^ice 

fVidaii 
August  21 


Bid 


Ask 


104 


96     Sale 

96      

9510 , 

100      


100 

•ibo' 


110 


' 120I-. 

127  i-j  Sale' 


95     Sale 

60       63 

110     , 


67 


81 


.    72 
Sale 


113H. 

129»8. 

130^4  . 


126^4  Sale 

109     

102 14 

1101* 


ib8»-i; 


IO513. 

iioi^ ; 


99     Sale 
V.'.'.'.'.iW 


60 


WeeK's 
Kange  or 
Last'  -Sale 


Low       tliyli 

iiiigj-iyos 

109  AjuHf 
lO'.i  Mar'o:^ 
1 1  IK;  Dec '01 
113  Oct '00 
1H>4  J'ue'03 


96  06 

lomjOot '02 

95  95 

101  J'ly'03 
103  Oct '02 

102  Dec  •02 
95  Maj-'03 


104    J'ne'OJ 


114>4a'nc'03 
120     J'ly'03 


127>a     127'a 


104'aNov'Ol 


94  9  5 '4 

60  6V 

110  Aug'03 

128  J'iie'02 


70    J'ly'OS 
8378       Si.\ 


114  J'ly'OS 
130  J'ly'03 
130^1  Aug'()3 
140     Oci  '98 


126^4  126"8 
108^4  1083, 
1 02  i-i  Aug'03 
10934  J'ne'03 
102  Feb '03 
1 36  "^  J'ly'03 
149  Aug'Ol 
109  J'ly'03 
122  J'ne'99 
105'^  J'ne'03 
lll''>8Feb'02 
14334  Nov'02 
147i2J'ne'02 

98>2       99 
106^8  May'03 
106  >i2  Aug'03 


60 


60 


100 


78 

84 


109 

i'lo    11 412 


M-N 

M-N 
.MS 
M-S 
A-O 
J-U 
M-S 
MS 
J-J 
J-J 
J-J 
J-J 
F-A 
J-U 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-U 

J-J 
A-O 
A-O 
A-O 
J-J 


114"% 

ni3i2 

113'2 

lll^a 


132     135 
130     , 

9  6  ^e  Sale 


82  H  Sale 


89       90 
loe^z 


119 

f 

12934 


.103 


110      110'2 
107     .... 

9734  .... 

98     .... 

111^2.... 


106     109 
115     119 


107 


111     Feb '01 

100^2  J'ly'03 
91  J'ly'03 
84  Jan '03 
89^4  May'03 

109     Aug'03 


115     J'ne'03 


114     Aug'03 

114     May'03 

113i4M.ay'03 

112         112 

117     Dec '02 

10176J'ne'03 

134     J'ly'03 

130     Aug'03 

9638        96', 

97     May'03 

82  83 


8914         8978 
125i2J'ne'03 


1 17  »2  Aug'03 
106  Aug'02 
134>2J'Iy'03 
11334  Dec '0-; 
U8»2Apr'02 
109  Oct  '98 
110»2  J'ne'03 
1 11  Sz  J'ly'OS 
lOl-'gMay-OH 
99  Aug'03 
108     May'03 


107  »2  J'ly'03 

121  J'ne'03 
104  J'ne03 
112  J'iie'02 


115  May'02 


s3 


Kange 

since 
January  1 


.---lllll'-jllO^V 

li  '  i()7"i'o9" 
'  iiiiiiis' 


45 


10 


10 


39 

186 


10 


95  103 


96  100 
1 00^8  103  W, 


95   95 


100 '4  104 


114'4ll4'4 

120  129 


127ial33'V 


93  100 

55   82 

110  110 


70   80^8 
83 1-2  94  H; 


113  117 
1291413312 
13012  134  >-> 


12634  13112 
10834  115 
102  103 
169»4  11338 
102  102 
136  137% 


10812  111'4 


IO5J4IO514 


97 14  9934 
104 '4  107 
105  108 

60   80 


931410012 
91       93I2 
84       85 
89       92 
10816114 


lllSgllS 


II2I2II5 

114     114 
1131411314 
112     112 


101^8  101^8 

I32I2I39 

130     135 

9534    9934 

97       98 

79 12    88 


87       94 14 
I2512I301* 


II711).  I2II2 


130     I3412 


110'«112i2 
109     114 
9734  103 
99     lOO's 
108     117 


10713112 


120 
103 


122  lo 
106 


X.  y.  STOCK  E.XCHANGE 
WkEK    ENUl.Nli  .WQCST   21 


FlaCenA  Pen  1st  g  as.. .1918 
Ist  laud  gr  c.\l  gold  as..  1930 

Consid  gold  as 1943 

!•  ort  St  U  U  t'o  1st  g  4  SjS.  194 1 

EI  VV  it  Den  C  1  St  g  6s 1 92  1 

H  W  it  Rio  Gr  Isl  g  3-48. 1928 
I  'alHaritSA  .sccSoPacCo 
^  Tal  Hifc  H  of  1S82  1st  58.1913 
•  ■ia  it  Ala  Hy  1st  cou  5s. .01945 
tia  Car  it  No  Isl  gu  g  5s. .1929 
Georgia  Pacillo  aee  So  Ky 
Gila  VG  it  Nor  iee  So  Pac  Co 
(4ouv  <fc  Oswegat  ,Ve«NYCent 
(iraiiil  Rapit  Ind  .scePenn  KK 
Gray '3  Pt  Term  aee  St  L  S  W 
Gt  Nor— C  Bit  y  coll  tr4s  1921 

Registered. /i, 1921 

(rreeubner  Ky    Nee  Ches  ifc  O 
Gull  it  S  1  1st  rot  it  I  g  58  <<1952 

Han  it  St  Jo    aee  C  B  <t  y 
ousalonic  See  N  Y  N  H  Ji  H 
Hock  Val  I8toousolg4i28.1999 

Ki-gislered 1999 

Col  &  H  V  Lst  exl  g  4s. .1948 
Houst  E  <fc  W  Tex  See  So  I'ac 
HoustifcTexCen  ibeeSoPacCo 
I  lliuois  Central  Ist  g4s..l951' 

I     Kegistered 1951 

1st  gold  31-28 1951 

Registered .....1951 

1st  gold  38  sterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN  O  &  Tex  gold  43.. ..1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Uiv  gold  3 128.1953 

Kegistered 1953 

Middle  UivregSs 1921 

St  Louis  Uiv  gold  38 1951 

Registered 1951 

Gold  312S 1951 

Registered 1951 

Spring  Uiv  Ist  g  3I28... 1951 
Western  Lines  Isl  g  48. .1951 

Registered 1951 

Bellev  it  Car  1st  Os 1923 

Carb  &  Sliaw  1st  g  4s...  1932 
CUic  St  L  &  N  O  g  as.. .1951 

Registered 1951 

Gold3i2S 1951 

Registered 1951 

Memph  Uiv  Ist  g4s...l951 

Registered 1951 

St  L  Sou  Isl  gii  g  48 1931 

Ind  HI  &  West  See  C  C  C  &  St  L 

IndDecife  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

lud  111  &  la  1st  g  4s 1950 

Int  &  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  5s. .1938 


JeBerson  RR    See  Erie 
1/  ai  A  &  G  R    A'ee  L  S  &  M  S 
IVan  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  &  S  F 
KCifeMR<feBlstgTig58.1929 
Kan  C  &  Pacilic    See  M  K  &  T 
Kan  City  Sou  Ist  gold  3s. .1950 

Kegistered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo   -Sec  C  K  I  <fe  P 
Knoxville  &  Ohio    See  So  Ky 

Lake  Erie  <fe  Wist  gSs.. 1937 
2d  gold  5s 1941 

North  Ohio  Ist  gug  58..  1945 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5s.  1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4I2S.I940 
Kegistered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 
Registered 1941 

Leh  V  Coal  Co  1st  gug  5s. 1933 
Registered 1933 

Leh&N  Y  1st  guar  g 4s..  1945 

Registered 1945 

EIC&N  1st  g  Ist  pt  68.1914 
Gold  guar  58 1914 

Leh  &  Hud  R    See  Cent  o£  N  J 

Leh  &  Wilkesb  See  Cent  of  N  J 

Leroy  &  Caney  Val    (See  Wo  P 

Long  Uock    ii'ee  Erie 

Long  Island  Ist  con  g5s.7i.1931 

Ist  consol  gold  4s ?il931 

General  gold  4s 1938 

Kerry  gold4i2S 1922 

Gold  48 1932 

Unified  gold  4s 1949 

Debenture  gold  58 1934 

Bklynifc  Mont  1st  g  6s.. 1911 

1st  5s 1911 

N  VB&M  Blstcoug5sl935 

N  Y&  R  B  Ist  g5s 1927 

NorShB  1st  con  gguos  01932 

Louisv  &  Nashv  gen  g  68.1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5a 1931 

Cecilian  Branch  7s 1907 

E  H  &  Nash  1st  g  6s 1919 

LCin&  Lex  gold  412S... 1931 

N  O  &  M   1st  golil  6s 1930 

N  O  &  M  2d  gold  68 1930 


J   J 
Q-J 

J-J 


J- J 
J-J 
A  O 


MS 
AO 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
FA 
J-D 
M-S 
J-U 
J-U 
J-U 
J-U 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
-M-N 
M-S 
M-S 
J-D 
M-S 


A-O 


AO 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 

.\-o 
.\-o 

JJ 
J-J 
.M-S 
M-S 
A-O 
A-O 


Q-J 
y-J 
J-U 
M-S 
J-U 
M-S 
J-U 
M-S 
M-S 

xo 

M-S 
Q-J 
J-U 
M-N 
J-J 
J-J 
.M-N 
M-S 
J-D 
.M-N 
J-J 
J-J 


J'rice 

Friilaii 
Aui/uat  21 


Bid 


Ask 


IDS      104 
SO     Sale 


106i4Sale 


lOoS. 


90*4  Sale 


102^8  Sale 


104     105 


103 


104 12. 


103 


94 


98 


10334  . 


II8I4 

yeifiSale 

7312 

10734.... 


60 12. 


116     . 
IIOI2. 


103><2. 


105     106 


104 
"90' 


9934 


98'-. 


116 


9812    99 


11214. 


.128 


Week's    . 
Kanyc  or 
Last  Sale 


Low       Higli 
1 00     Sep  '00 


106'oFi>b'02 
105     Mar'98 
103         104 
80  80 

103  Apr '03 
IO6I4  106i< 
107     J'ly'03 


893, 
891-2 


90  7^ 
90 


102''8     103 


IO4I2     105 


100     J'nc'03 


11214Mhv'03 

llSioMai'OO 

102     Miiv'03 

94     Mar'03 


104    J'ly'OS 

102  Oct  '01 

103  J'ly'OS 

104 "8  May'02 

IO6I2  Mar'03 

9334  Aug'OS 


123     May'99 
8534  Aug'OS 


97  J'ne'03 
1  Oils  Oct '99 
100  Nov'OO 
10738  May'03 


124  May'Ol 
90     Nov'98 

1 25  "s  Jan '03 
126i4Nov'02 
10408  Apr '02 


lOeiflJan'OS 


101     Mar'02 

107 12  Mar'03 
107i2Dec'02 

98 12  J'ly'03 
II8I2     II8I2 

90  9618 

74i4Peb'03 
IOSI2     lOSKi 

92     J'ne'03 


66 12       G634 
63     Oct  '00 


116        116 
110     Aug'03 
HI     J'ue'03 

110i2Feb'02 


106  lo  Aug'OS 
109i2J'iie'02 
llS'-'s  J'ue'03 
1 09 12  Oct  '99 
108i2Sep'02 


95     J'ne'03 


100     Mar'03 


118     Jan '03 


100  J'ly'oy 
1 00 12  J'ne'03 
100  Oct  '00 
997eJ'ly'0b 
111     Jan '02 


105 14  Mar'03 
112  Mar'02 
112i2Jan'02 
112 12  Apr '02 
II512  J'ly'OS 
111  Aug'OS 
9334  99 
100  Jan  '02 
11 2 14  J'ly'03 
106  Dec '00 
II2I4  Aug'03 
IO8I4  Jan'03 
126  May'03 
124  5,  Apr '02 


Ao 


10 


394 
26 

10 


13 


102 


11 


Jiang*     , 
Since 
Janxiary  1 


Low   High 


103     112»t 
SO       85 

100»al06 
106i4l09»4 
107     H0>a 


^T^    96 
89       941a 

I027el06'« 


104     1094 


100    10534 


11214  nSVi 


10134  102 
94       94 


102>4l04 
i  of '4103  4 


1064  1064 
92 14    95 


8534    85»* 
97"  "97" 


10738111 


12541254 


10641064 


107  4107  4 


9S4102 
IIS41234 

95     100 

70  75 
108     1154 

91       934 


654    71% 


1154120 
109     llSig 
ill     1144 


10641084 


1134114 
"93 4  "97' 


100     100 


118     118 


100    1024 

1004102 


97731004 


1054  1054 


1144118    j 

111     112    . 

9741014 


110     1134 


11141144 
10841084 
125     129 


iUlSCELKA.NEOL'S    BONU.S— Continued  on  Nc.vt  Page. 


lias  aiiil  Electric  Light 

Buttalo  Gas  IstgSs 194 

Ch  G  L  &  c  Co    6ee  P  G  <fe  C  Co 

Columbus  Gas  1st  g  5s 1932 

Con  Gas  Co    see  P  G  &  C  Co 

•Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  cou  Isl  g  5s...l91S 
Ed  El  111  Bku  6ee  K  Co  E  L  &  P 
Ed  E  111  6e«  N  Y  G  &  E  L  H  &  P 
Eq  G  LN  Y  1st  con  g  5s. .1932 
Eq  G  &  Fuel  6ee  P  G  <fc  C  Co 
Gasit  Elec  Beri; Co c  g 58.1949 
Gr  Rap  G  L  Co  Isl  g  as.. .191.' 
Hudson  Co  Gas  l.st  sr  5s. .1949 
Kings  Co  El  L  &  P  g  as. ..193 

Purchase  money  6s 19>)7 

Ed  El  11  Bkn  Ist  con  g  4s  1939 
Lac  Gas  Lot  St  L  1st  g  5s. el  919 
MUwiiukfe  Gas  L  1st  4s..  1927 


A-O 

J-J 


J-J 
FA 


MS 

J-D 
F-A 
M-X 
A  O 
A  O 
JJ 
Q-F 
M-N 


75 


95 


114 


105     

i034i04' 


74    J'ne'OS 


95  95 

105     J'ne'03 


117     Dec'02 

01 4  Oct '01 
10734  Dec '00 
105     Aug'OS 


1 1334  Aug'OS 
934Ma\'03 

104         104 
95     J'ly'(l2 


74       79  7f 


93 
105 


4    99 
105 


105 


118 

93 

104 


105 

"12.5" 

'4    96  4 
1084 


tias  and  Electric  liiglit 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  c;as  con  g  5s  1948 

X  Y  G  E  L  H  <t  P  g  5s. ..1948 

Purchase  money  g  4s. ..1949 

Ed  El  lU  1st  couv  g  5s. .1910 

1st  coneol  goUl  5s 1995 


NY'cfeQEl  L&P  1st  con  g  5sl930  F- 


Paterson  &  P  G  &  E  g  5s.  1949 
Peo  Gas  <fc  C  1st  gu  g  6s.  .1904 

2d  guar  gold  6s 1904 

1st  con  gold  6s 1943 

Refunding  gold  5s 1947 

CliGL&Ckelstgug5s  1937 
Cou  G  Coot  ChlstgugSs.'SO 
Eq  G  &  F  Ch  1st  gu  g  6s.  1905 
Mu  Fuel  Gas  1st  gu  g  5s.  1947 
Syracuse  Lighting  1st  g  as. '51 


1034 

8934  Sale 

1044 

1194 

101 


994 

100     

117 14  120 

ioo  '  ios' 


Treuiou  G  it  El  1st  s  5s..l949lM- 


10334  103 'e 
884  893^ 
106  J'ly'OS 
114  Aug'OS 
103     J'ne'03 


101  4  J'ly'03 
10(1  J'lv'03 
117  117 
IO5I4  Apr'OS 
100  J'ly'OS 
105  J'lie'OS 
103  J'ue'itS 
105     Feb '03 


44y  024112 

16n  87  974 

il04  107 

[114  life 

102  1074 


1 09  Feb  '01 1 . . 


101  1034 

100  1024 

110  1254 

105  1074 

100  109 

105  1084 

102  1034 
104  105 


•No  price  Friday;  latest  bid  and  asked  this  week,   a  Due  Jan    6DueFeb    dDueApr    eDue  .May  /t  Due  J'ly   fcUueAug  0  Due  Oct    a  Due  Dec   «  Option  sale 


03  3 
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LouiST<)E  a »shy— (Continued) 
Pensacola  Hiv  ei>U163...1i>'J0 

St  L  D\v  1st  KoUlOs I'.iJl 

'2il  K"'it  "^ H>Si> 

Heuiicr  Hilae  1st  s  f  p  Os.  1;';!  1 
Keutuokv  Cent  coUl  -ls..li<ST 
L<fc  X  it  M  *  M  ist  >r4  S-s  li>4r. 
li  A  X-South  M  joint  4s.lii:i'^ 
>;  t'la*  ^  Ist  eu  Ki>s.-.1'.'3T 
Pens  &  Atl  1st  irii  g  iis..H>-Jl 
4>  ifc  >;  Ala  con  sru  g  5s..l!t;U> 
Sink  tuiiil  KoUl^s li»10 

L  A-  J  etr  li.lne  Co  su  jt  4s. .  li>4.". 

L  X  A  A-  Cli    6Vf  C  I  A  L 

Maliou  Lual     iV.-  L  S>  A-  M  S 
auliatiau  Ry consul 4s. U>iH» 

Kesisterfil 1  S>;ili 

Metrojiol  Kl  1st  c  (Is llKl> 

Man  S  \v  Colouiz  p  ;'>s WM 

AlcK'ptitBV    i>e«>."YCeiit 
Wt'tnipohtan  El    Set- Man  Rv 
Mt'x  Cent  consul  roM  4s..  lit;  i 
1st  consul  income  s  3s.nl;':f'.' 
2il  consul  income  .g  3a. .«  li'o 

Kiiuij)  &  cullKulilos li'l 

•Jil  series  kuIiI  5s li'H' 

Coll  tr  t:  4'-^s  1st  ser 1!>0T 

ilex  Internal  1st  con  K4s.lilT7 

stanii>eil  iniaranteeil lltTT 

Ilex  North  1st  Kolil  tjs 1910 

Mich  Cent    See  S  V  Cent 
MiilolN'J     A««  Kne 
Mil  L  S  <6  W    aee  Cliic  A  X  W 
Mil  &  Mad    See  Chic  A-  X  \V 
MuArXorth     &««  Cll  M  &  St  P 
Minn  A:  St  L,  Ist  ?olil  7s. .1927 

Iowa  Ex  Isl  solil  7s 100".' 

Pacilic  Ex  1st  trol'l  Os... 11121 
South  West  Kx  Istg  7s. 1910 

1st  consol  !»olil5s iy;-!l 

1st  anil  retuuil  fioUl  48..1i»li> 
Minn  A:  St  L  iru  tiee  B  C  R  A-  N 
M*  Plst  5ssii>il4siut  srii  1930 
M  S  S  .M  &  A  1st  i;  4  int  vu  1J»2« 
MSIPA-  SSM  Coiii.'4iiitKu'3S 
Minn  Un  «ccStl'AIAil 
Mo  Kan  &  Tex  1st  g  4s.  ..1900 

2il  cold  4s 1/1990 

l8t  ext  sold  5s 1944 

St  L  Uiv  1st  ret  •;  4s 2001 

Dal  A-  \Va  1st  fTli  g  OS. ..1940 
KanC<fc  Pac  1st  g  4s.. .1990 
Jl  K  A  T  or  T  1st  gu  S58.1942 
Slier  Sh  &  So  1st  gu  g  58.1943 
Tebo<fe  Neosho  1st  7s. ..1903 

Mo  K  A;  E  1st  gu  g  5s 1942 

Missouri  PacUic  3d  73 1900 

1st  consol  gold  6s 1920 

Trust  golil  5s  stamped. al917 

Kegistered al917 

1st  coU  guldSs 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

LernvAiC  VAListgos  1920 

Pac  R  uf  Mo  1st  ex  g  43.1938 

2<t  extended  gold  5s.  ..1938 

6t  L,  Ir  MA-  Sgen  Con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1 931 

XJnilied&  ref  gold  4s. .1929 

Venh  VIA  \V  1st  g  53.1920 

Hob  A;  Birin  prior  lien  g5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  A;  K  C  let  g  5s.l94C 

Mob  &  Ohio  new  gold  6s..  1927 

Ist  extension  gold  63..A1927 

Oenerai  gold  4s 1938 

Montgoni  Div  Ist  g  5s..  1947 
St  1,  &  Cairo  coU  g  43..«iy30 

Guaranteed  g4s 1931 

M  &  O  coll  48    nee  Southern 
Mohawk  &  Mai    See N  V  C  A;  U 
Monongahela  Riv    See  B  Aj  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  ife  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  A  W 

>fash  Chat  &  St  L,l8t7s.l913 
I  Ist  consol  gold  5s 1928 

Jasper  Branch  lat  g  6s..  1923 
McSl  M  \V&  Allst6s..l917 

T  A;  P  Branch  1st  6s 1917 

Kash  Flor  &  Shef    See  L  &  N 
Nat  of  Mex  prior  lien  4  hjs.  1 926 

Ist  consol  48 1951 

New  U  A:  D    See  N  V  N  H  &  H 

NJJuncRR    Se«NYCeut 

New  <fe  Cin  Bdge    See  Peun  Co 

N  O  A  N  E  prior  lien  g  6spl915  A-0 

N  Y  Bkln  A;  ilau  Bch    See  L  I 

N  Y  Cent  A  II  Rivg  3'28.1997  J- J 

Kegistered 1997  J- J 

Debenture  58  of. ..1884-1904  M-S 

Kegistered 1884-1904  M-S 

Ee gist  deb  58  of...l«89-1904  M-S 

Debenture  g  43 1890-1905  J-D 

Itegistered 1890-1900  J-D 

Debt  cert«  ext  g  4s 1905, M-N 

Registered lOOoiNI-X 

Lake  Shore  coUg  3'28...199>5i  F-A 

Kegistered 1908  F-A 

Mich  Cent  coUg3'28....199>!  F-A 

Registered 199^  FA 

Beech  Creek  l8tgug43.19:)(  I  J- J 

Kegistered 1 9:!' ;]  J  -  J 

2d  gu  gold  58 I9;i(;  ./  -  J 

Beech  Cr  Ext  1st  g  3 "-js  b  1 0",  ] '  .\.0 
Cart  A  Ad  1st  gu  g  4s...  rj«l  [  J -D 
Clearf  Bit  Coal  Ists  f  4s.  1940  J-J 
Gonv  A  Oswelst  gugos  1942  J-D 
Moh  <fc  Mai  Isl  gug  4s. .1991  M-S 
Income  OS 1992lSep 


M-S 
M-S 
MS 
J-J 
\t-S 
J-J 
b-A 
K-A 
F-A 
A-O 
M-S 


A-O 
AG 
J-J 
J-D 


J.J 

■fly 

.Ily 
A-O 
A-O 
FA 
MS 
M-S 
J    D 


J-D 
JI) 
AO 
J  D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
MS 
J-D 
FA 
J-D 
A-O 
M-N 
-M-N 
MS 
M-S 
K-A 
FA 
J-J 
FA 
J-J 
AO 
A-O 
J-J 
MS 
J-J 
J-J 
J-D 
J-D 
Q-J 
-MS 
FA 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


yvice 

f'riiiaij 

Auffust  31 


Bia 


98 


Ask 


So     Sale 

105  S: 

110     


lOPj  Sale 
ioS's , 


73  Sale 
16  Ha  Sale 
10^4  Sale 


93  "4  Sale 


1411-j 

114     

no's 

105     

1 09     1 12 


i^a  >2  Sale 
78  Sale 
98       99 


82      

102      Sale 
106     Sale 


108  "a. 


104 


.107 
.118"- 


101  la. 


90»j 


100    

ill  "  Sale 
"ss"'  "sH' 


91 


1221 
■'9i' 


123  H. 


115 


'116 


.no's 


100     102 

76  "a   77 


95  »4    9534 
95     


9878 

"99''^io6' 


Sa-^  Sale 

'.'.'.'.'.'."si)' 

'.'.'.'.'.'.'1^8" 


Week's 
Jiange  or 
Last  Sale 


Loir 

1163s 

V2v<^ 

75 
113 

97  V. 
107>.j 

S4<-j 
li;i 
110 
115 
110 
100 


High 
Mar'02 
Aug'02 
J'ue'02 
Xov'99 
J'ne'OS 
J'ne'03 

85 
J-ly'03 
Aug'03 
Deo.  "01 
Mar'03 
Mai-01 


1  = 

55* 


Ao 


40 


lOIVj     l-w 

103T8Dec02 

10S>sAug-0o 


72  Vj       73 
15-8        17>4 
10  11 


92'4        93-*4    55 
90»8J'ly01 


11 

346 

81 


105     May'OO 


144V!.'Vpr'03 
llOSj  Feb 'OS 
123i.2Apr'0;! 
121  Jan '02 
109  Ang03 
97-^j  Aug'03 


103     Nov'Ol 
98     Apr  "01 

90 '4  9712 
77  "a  7S 
100  Aug'03 
Oct  '02 
Sep  '02 
Way'03 
102 
106 


86 
106 

90 
100 
1051a 


109  Aug'03 
107         107 

118  Aug'03 
104         104^4 


102         102 
92     J'ly'03 

100  May'Ol 

101  Sg  Aug'03 
112     Apr'03 
11034      111 
111     Aug'03 

8514       8512 


110i4J'ly'00 

93     Apr '02 

102     J'ly'02 

122     Aug'03 

124%  Apr '03 

9134         913^ 

114     Mar'03 

93     Feb '03 

101iaJ'ne'02 


124 
111 
113 
116 
111 


J'ne'03 

111 
Dec  "99 
J'ly'02 
Dec '99 


lOlVz     lOlVj 
77  77 


9514       9534 

95I4  Aug'03 

101S8J'ly'03 

lOlHi  J'ne'03 

1091-^  Sep '97 

9934  J'"ie'03 

99     Dec  '02 

100''8Apr'03 

93  la  Nov'02 

8838       8934 

88 14       88 14 

801a  Ang'03 

91     Jan '03 

108     May'03 

106    J'ne'98 


95     Apr'02 


lOTiaJ'ly'OO 
llOi4Dec'0] 


10 


33 
36 


10 
10 


13: 


38 
4 


Jiani/6 

Since 

Jamiarii  1 


Low  High 


97  mod 
1071a  107  V; 

84       92 
113     1143, 
110     113 

uo"i"u" 


100     104  i-j 

ibs"  iVfi-j 


65       80 

121a    281^ 
8       183^ 


92       97 


144ial4r.3» 
1 1 034  1 1 03^ 
1231a  12.5 'a 


109     120'v 
9734  1033., 


95  100 !« 
75   85 
100  104  i-i 


871a  90 
97  105  v. 
106  106 


1071a  111 
107  lllia 
118  122 
10234  10738 


101ial07i.> 
89   941a 


lOlSglOSij 
112  113 

110  115 

111  111 
84   91  la 


122  1271a 
12438  1251a 

9134  971a 
114  1151a 

93   93 


12284  124 
111  115 


98  1031a 
73   7979 


95  104 

100  105 14 

101  103^8 
100  101 '8 

"9934' 106=8 
100     100 

10038  100»8 


87 
80i4 
86 
91 


94 '8 
91 

92  7g 
91 


1 07 14  108 


BONU^ 

N.  Y'.  STOCK  EXCHANGE 
Wekk   E.vniNG   AUGl'ST   21 


X  Y  Cent  A:  H  li—( Continued ) 
X  J  June  K  gu  1st  4s. ..1986 

Registered 19S6 

X  Y  A  Pu  1st  con  gu  g  48  1993 
Nor  ct  Mont  1st  gu  g  5S.1910 
West  Shore  1st  4s  gu... 2301 

Registered 230 1 

Lake  Shore  consol  'id  7s.  1903 

Kegistered 1 903 

Gold  3 las 1997 

Kegistered 1 997 

Det  Mon  cfc  Tol  1st  7s.l90li 
Ka  A  AG  Klst  guc5s.l9:iS 
Mahon  C'l  KK  ist  5s. .1934 
Pitts  McK  &  Y  1st  gu  6s. 193 

2d  aniar  6s 1934 

McKeescfe  B  V  l.stgOs  1918 
Mich  Cent  1st  consol  6s. 1909 

5s .'..1931 

Kegistered 1931 

4s 1940 

Registered 1940 

J  L.t  S  1st  g  31-.^ 1951 

Bat  C  A-  Stur  1  st  gu  g  3s.  1 989 
X  Y  &  Harlem  g  3ias...20OO 

Kegistered 2000 

X  Y  A  Xorth  1st  s  5s...  1927 
K  AV  &  O  COU  1  St  ext  58.  /i  192 
Oswe  &  K  2d  gu  s  5s...?1915 
KWAOTKlst  gug  58.1918 
Utica  &  Blk  Kiv  gu  g4s.l922 
X  Y  Chic  A;  St  L  1st  g  4s. 1937 

Kegistered 1937 

X  Y  A;  Greenw  Lake  See  Erie 
X  Y  A;  Har  See  X  Y  C  A:  Hud 
X  Y  Lack  &  \y  See  D  L  A;  W 
X  Y"  L  E  &  W  See  Erie 
XYALongBr  <Se<' Cent  ot  N  J 
N  Y  &  X  E  See  X  Y  X  H  &  H 
New  York  New  Hav  A-  11  art— 
Housatonic  R  con  g  os..l937 
X  H  A;  Derby  con  g  5s. .1918 

X"  Y  A-  X  E  1st  7s 1905 

1st  6s 1905 

X  Y  A:  Xorth    See  N  Y  C  ik  H 
N  Y  O  A;  W  ret  Ist  g  4s..«/1992 

Regis  S5,000  only (/1992 

X  Y  &  Put    See  X  V  C  <fe  H 
X  Y  A;  R  B    See  Long  Island 
X  Y  S  A-  W    See  Erio 
X  Y  Tex  A;  M    See  So  Pac  Co 

Xor  A  South  Lst  g5s 1941 

Xorf  A;  West  gen  g  6s 1931 

liiiprovein't  A  ext  gOs.. 1934 

Xew  Kiver  IstgOs 1932 

X  A  W  Ky  lst  con  g  48.1990 

KegKstered 1996 

Pocah  C&  Cjoint4s..l941 

CCA;Tlstgu  g5s 1922 

ScioV&X  E  1st  gug  4s  1989 
North  Illinois  See  Chi  &  X  W 
Xorth  Ohio  See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s..  1997 

licgistcred 1997 

General  Uen  gold  3s a2047 

Registered a2047 

C  B  A:  Q  coU  tr  4a    See  Gt  Xor 

St  Paul-Dul  Div  g  48 199( 

Registered 1996 

StP  A;  N  P  gen  g  6s.  ...1923 
Registered  certi lie's..  1923 

St  Paul  &  Dul  1st  5s 1931 

2d  5s 1917 

lst  consol  gold  48 1908 

Wash  Cent  1st  g  4s 1948 

Xor  Pac  Ter  Co  1st  g  6s.  .1933 
Nor  Ry  Cal    See  So  Pac 
Xor  Wis    See  St  P  il  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    6'ee  C  C  C  A:  St  L 
hio  River  RB  1st  g  58.1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  A;  St  P    See  C  A:  N  W 

Pac  Coast  Co  lst  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4i-2S..1917 
.Sink  fund  subsidy  g  6s..  1910 
Pennsylvania  Company— 

Guar  1st  g  4ias 1921 

Registered 1921 

Guar  3ia8  coll  trust  reg.1937 
Guar3iascolltr  ser  B...1941 
Tr  Co  certlf'8  gu  g  3ia8.19i6 
C  St  L  A  P  lst  con  g  6s.  1932 

Registered 1932 

CI  &  JPgen  gug4ia8ser  A.'42 

Series  B 1942 

Scries  C  3ias 1948 

Series  D  3  las 1950 

Erie  A;  Pittsgug3ia3  B.1940 

Series  C 1940 

NA;C  Bdge  gen  gu  g4ia8l945 
PCC&StLgu4ia3A...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3ia  guar  g 1949 

Pitts  Ft  W  A  C  1st  7s.  ..1912 

2d7s 1912 

3d  7s /I.1912 

Penn  KR  1st  real  est  g48.1923 

Consol  sterlint  g  is 1905 

Convertible  g  o  -s 1912 

Con  currency  6«reg...£/1905 
Consol  gold  68 1919 


FA 
F-A 
KO 
A-O 
J-J 


FA 
J-J 


MS 
MS 
Ci-M 
J-J 
J-J 
M-S 
J-D 
M-X 
M-N 

.\-o 

A-O 
F-A 
M-N 
J-J 
.V-O 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 

QJ 
Q-F 
QF 

J-D 
JD 
F-A 
Q-F 
FA 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 

M-N 

J-J 
J-J 

M-S 

M  N 
AO 
A-O 

J-J 
A-O 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
FA 
J-J 
J-J 
A-O 
M-N 
J-J 
M  N 
Q-M 
M-S 


Price 

Pridav 

August  21 


Bid 


Ask 


• 105 

ibs'i^!!;!! 

ioi^;::::: 

lOl^s 


112i«. 
12018. 


101 


951a 

'.'.'.'.'.'.  il7' 
119     


'   98     

10234  Sale 


123= 


101 
100 


..100 


IO414 

130     132 
132 


96I3   97 
"89"  Sale 


10034  Sale 

"7078  Sale 
71 


.124 


103     .. 


106     109 


9613 

i 08"'^  Sale' 


10978 . 


102 14. 


96     Sale 


109 


Week's 
Ji'anye  or 
Last  Sale 


Low 
105 


Hiqh 
Oct  '02 


105  la  Nov'Ol 

i09        i09" 
107         107 

10178       1017p 

lOliaAug'O;! 
98     J'lv  '03 
105     Jairo: 
114     Feb '02 

124"  Jan'b";- 
139     Jan '03 


112  Muy'03 
12Hia]Mai'03 
127  J'no'02 
110  Dec '01 
1061a  Nov'OO 


11578Mav'00 

i'l9"iibec''b2 
1 17  J'ly  '03 
11334  Jan '02 

107^1^  Peb'(W 
1 02 14      1  0-. 
103     May'03 


13134  Aiir '03 


1 06 14  May'03 
105     May'03 

99  7e       9978 
101     MayOS 


114     reb'03 

130        130 

128     Apr'03 

I32I4  Jan'03 

96 13       971a 

93  93 

89  89 14 

107  la  J'ly '01 

97  97 14 


IOOI4     10034 

10078       1007p 
70 '-2  7078 

70  "a  Mar'03 
101     J'ne'03 


125  Apr'03 
132  J'ly '99 
112i4J'ly'03 

110  Oct  '02 
9612  Mar'03 
94  la  Feb '02 

111  Aug'03 


1 14  la  May'03 
108iaJ'ly'02 


103        104 

102    Apr'03 
102     Apr'02 

10734  J'ly'03 
106  Mar'03 
102  Xov'98 
96  Mar'03 
95  J'ly'03 
122i4Feb'03 


lOSk     IO8I4 


102     Nov'OO 


IIOI4  J'ne'03 
11038J'iie'03 
lieiaFeb'Ol 
106i4Xov'02 
90  Jan  '03 
12758  Oct '02 
128  Jan '03 
130  Apr '01 
1021a     l02'a 


95 


96 


5.« 


Ao 


261 

1 

31 


4 


205 

6 

17 


10 


56 


Hange 

Since 

January  1 ' 


Low   Jiigli, 


IO634  11134 

100  lllia 
10034  103=8 

101  10234 

98  10513 
105  105 


124  124 
139  139 


112     11218 
123ial25ia 


117     I22I4 


10738  1071a 

101  105 

102  1033< 


12834  I3I84 


105  loei* 
10334  105 

99  IO3I9 
100=8101 


114  11514 

130  1331a 

128  128 

132  I3214 

96  lOl'a 

93  93 

871a  94 


97  101 


991a  104 
9978  103"^ 
7018  7379 
7014  72 1« 

101  101 


.... 

125     127 

.... 

II214II214 

.... 

96  "a    98 

110  lieia 


114  II414 


101  111 

102  102 


10734  110 
106  1091a 


96   97 
95   95>9 

I22I4I23 


108'4l08'4 


110141141a 
11018112 


96   96 


128  128 


100  104 


9378  107 19 


MISCELLANEOUS    BONUS— Continued  on  Next  I'ngc 


I'onl  and  Iron 
Cah  Coal  M  in    Se«  T  C  1  <&  R 
Col  C  A:  I  Dev  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  08...1919 
Col  F  A;  I  Co  gen  s  I  g  53..194;i 

Convertible  deb  g  58 1911 

Or  KivCoal  As  C  l8tg68..1919 
Jell  A  ClearCA  I  l8tg58.1920 

-.l  irold  5s 1926 

Kan  A-  H  C&  C  Ut  8  f  g5s.l951 
Plea.i  Val  Coal  l.^it  gaf  5S.1928 
K'k;Ii  A  Pit  C  A;  I  purm  58.1940 

U'enii  Coal  gen  oh 1951 

Tenn   iJiv  IstgOs al917 

iJinii  r»iv  lat  consol  6a. .1917 

Call  C  M  Co  1st  gu  g  6s.  1922 

De  Bar  C  &  I  Co  gu  g  68. 1 9 1 0 

Va  I  ron  Coal  A  C  1  »t  g  .'.8.1 949 

AVb  L  E  A:  P  C  Co  1  st  g  5».  1919 


J-J 
MX 
F-.\ 
FA 
AO 
J-D 
J-D 
J-J 
JJ 
MX 
J-J 
A-O 
J-J 
J-D 
FA 
MS 
J  J 


100      

97  "a    994 
81     Sale 

' 108 

'   tS     


91 


103  la. 


09 

76    Sale 


Nov'OO 
Apr'03 
Aug03 

J'ne'02 
May'97 
May'97 
100i4Feb'02 
105     Oct  '00 


00 

112 
103 

80 
115 
107 

80 


91 
103 
109 
105 
100 
76 
32 


J'ly'03 

J'lK.'OS 

J'ly'03 
Feb '00 
Aug'03 

76 
Jan  '00 


60 


112  112 
9979105 
76-2    9634 


,91       91 

103     1073.1 
105'flll2 


98     10234 
75       81 


Tclegmi)!!  nnd  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  48.-2:^97 

Registered 2:«»7 

Erie  T  A  T  col  tr  g  s  1  53.-1920 

.MetTcfc  Tlst  8l  g5s 1918 

Mut  Un  Tel  Co    See  Wesln  Un 

X  Y  A;  X  J  Tel  gen  g  58..  1920 

No  Westn  Teleg    See  V/est  Un 

West  Union  coTtr  cur  5s.l9;« 

Fd  and  real  est  g  4128... 1951) 

Mut  Un  Tel  s  tund  68...191 1 

Northwestern  Tel  78 1904 

Unnnfacturins  «&;  InduMtrinI 

Amer  Bicycles  Ideben  58  1919 

Am  (;ot  Oil  ext  4128 1915 

Am  Hide<fc  L  lat  sfgOs..  1919 
Am  Spirits  Mfg  lst  g6s..l91." 


J-J 
Q-J 

fA 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


M-S 
Q-F 
M-S 
M-S 


* 

961a 

* .   ..  . 

112 

■►10534 

ib'i" 
106I4 

105 
I03I4 

95 


85 


90  la  Apr '03 
100  "a  Apr '02 
100  la  Oct  '00 
109  Oct  '99 
114     Xov'02 

l05i4J'Iy'03 

105        105 
10234  Aug'03 
107i3J'ue'03 


34  Feb '03 
937e  Aug'03 
85  85 

87     J'ly'03 


96%   96111 


IO514IO8I4 

105  110 
102  105 
I07I2IO9 


34       42  4 
9378  101 
83        98 
85       94 14 


•  No  price  Friday;  lateal  bid  and  aaked  this  week,    o  Due  Jan     i»DueFeb    «DaeMay    jrDueJ'ne    A  Due  J'ly    p  Due  Nov     iOptlonsale. 


August  23,  1903.J 
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BONUS 

N.  Y.  STOCK  EXCHANOK 
Wkkk   Knding  AVGfST  21 

Pt'Uii  HH—( Continueit) 

Consul  >rolil4s 1943 

Allt':;  Val  geii  ^'u  ft  •»s...H)4-.' 

01  *  Mur  i.xt  «u  SI  4 >-..,■».. nt;^;. 

I>  K  11  K  A  lliii'  1st  KU  4s  i.'.';Ui 

Gr  K  it  I  ex  l.st  an  >;  4  Sjs  1941 

Suu  it  Lewis  isl  sr  4s...l9;!i' 

CNJ   KH  itCiUIKeu4s.l944 

Pfusacola  &  Atl  See  L  .fc  Niisli 

Pi-o  it  Kast    6V<;  C  C  C  ifc  St  L, 

Peo  it  Pek  Uu  Ist  k»>8..--19'21 

•ill  irolil  4  i-js &19-M 

Pero  Mani-K  it  P  M  a  tJs.l9-;o 

Ist  cousol  stoldSs 19;>!' 

Pt  lliiiou  Div  Ist  «  a8.19;!i' 
SasiTusife  H  Istjniifis.lOol 
Pine  Creek  rej;  guar  6s...l9;>'j 
Pitts  Cin  it  St  L  See  Penn  Co 
Pitls  Clev  it  Tol  1st  ji  0s..l9'iJ 
Pitts  ft  W  <&  Ch    See  Peiiii  Co 

Pltt»  June  1st  v'olil  Gs 19-J'J 

Pitts*  L  Krie  2(1  ff  os...al92S 
Pitts  McKees  it  V  6V<;N  Y  Ceu 
Pitts  Ml  it  1.  K  1st  siis...  1040 

Ist  cousol  goUl  5s 194o 

Pitts  it  West  1st  jr4s 1917 

J  P  M  &  Co  certfs 

Pitts  V  dh  Ash  1st  con  os.lO'J? 

Keailinj;  Co  sreu  g  4s 1997 
Ki'jiisteretl 1997 

Jersey  Cent  coll  jr  4s.  ..1951 
Bensselaer  <&  Sar    See  U  it  U 
Rioli  it  Dun    See  Soiitli  Uy 
Rich  <fc  Meek    see  Southern 

RioGr  West  1st  ff  4s 1939 

Consol  anil  col  trust  4s  .1949 

Utali  Cent  1st  foi  t'  4s.al917 

Rio  or  June  1st  ku  a 5s...  1939 

RiogrSo  lstgoU14s 1940 

li  liarau  tecil 1940 

Koch  it  Pitts    See  B  K  &  P 
Rome  Wat  it  Os    See  X  Y  Cent 

Rutland  1st  con  g4'i3S 1941 

Hut-Caiiail  1st  jru  f?  4 KiS.  1949 
Oai;  Tus  ite  H     See  Pere  ilarq 
Oait  LakeC  1st  g  s  t  Os.. 1913 
St  Jo  it  Ur  Isl  1st  g3-4a.. 1947 
8t  Law  <&  Artiron  1st  g  5s. 1990 

2il  iioUl  Os 1990 

St  L  it  Cairo    See  .Mob  &  Ohio 
St  L  A;  Iron  ilouut    See  M  P 
St  L  K  C  &  :^    -Ss'ee  Wabash 
St  L  .M  Br    See  T  KR  A  of  St  L 
St  L  &  S  Kran  2il  g  Os  01  B  1900 

2il  gold  Os  Class  C 190t> 

treueraigold  Os 1931 

General  gold  58 1931 

St  Lit  S  b'  Kli  cons g 43. .'90 
Southw  Div  1st  g  58. .1947 

Relimding  g  4s 1951 

K  C  Kt  S  &  Jt  coug  6s..l92t; 
K  C  Kt  S  <fc  M  Ry  ret  g  4s  1930 

Registered 1930 

St  Louis  So    See  Illinois  Cent 
St  L  S  W  1st  g  43  bd  ctfs.1989 
2d  g  4s  inc  bond  ctfs...2>1989 

Consol  gold  4s \...1932 

tt ray's  Pt  'i't-r  Istgu  g5s  1947 
8t  Paul  &  Dnl  See  Kor  Pacific 
St  Paul  .M  <fe  .Man  2d  G3...1909 

Ist  consol  gold  Os 1933 

Registered 1933 

Reduced  to  gold  412S.. 1933 

Registered 1933 

Dakota  ext  gold  Os 1910 

Mont  ext  1st  gold  48 1937 

Registered 1937 

EMiunlstdiv  Ist  g 5s..  1908 

Registered 190s 

Nor  Div  1st  gold  4s 194.^ 

Huiu  Union  IsC  g  Os 1922 

Mout  C  IstgugOs 1937 

Registered 1937 

1st  guar  gold  Ss 1937 

•WiU  &  S  F  1st  gold  5s. .1938 
St  P  &  Nor  Pac    See  Nor  Pac 
St  P  Jfc  S'x  City  See  C  St  P  M  <fcO 
SFe  Presifc  Ph  1st  g  5s. ..1942 

5  A  &  A  P    See  So  Pac  Co 

6  !•'  &  N  P  l8t  sink  r  g  58.1919 
Bav  F  &  W  1st  gold  08....1934 

1st  gold  OS 1934 

St  John's  Div  Istg  48...1934 
Ala  Mid  1st  gu  gold  5s. .1928 
Bruns&  W  1st gug48.. 1938 
Sil  Sp  Oca  &  G  gu  g  4s. .1918 
Scioto  Val  &  X  K  See  Nor  &  W 
Seaboard  Air  Line  g  4s...l95u 

CoU  Ir  tetiiiid  g  5s 1911 

Beab  &  Roa  1st  5s 1920 

Car  Cent  Ist  con  g  48.  ..1949 
Bher  Shr  <fe  So    See  M  K  <fe  T 
SU  Sp  oca  &  G    See  Sav  F  &  W 

SodBay  <fe  So  Ist  g  58 1924 

So  Car  <fc  Ga    See  Southern 
80  PacCo— CoU  tr  g4'23..1905 
Gold  4s  (Cent  Pac  coll).fcl949 

Registered /cl  949 

A<fe  N  W  1st  gug  OS.. ..1941 
Cent  Pac  Ist  ret  gu  g  4s  1949 

Retristered 1949 

Mort  guar  gold  Bias.. fcl 929 

Registered /cl929 

Gal  Har  <fe  S  A  1st  gOs..iyio 

2d  gold  7s 1905 

ilex  A  Pac  Istg  58 1931 

Gila  VG&Xlsteugos.l924 

Hons  E  &  W  T  1st  g  58.1933 

1st  guar  OS  red 1933 


5f 


M-N 

MS 
MN 
FA 
JJ 
J- J 
MS 


Q.F 
MN 
A  O 
MN 
A-O 
FA 
J-D 

.A.-0 

J-J 
AC 

A-O 
J-J 
J-J 

.M-N 
J-J 
JJ 
A-O 


J-J 
A-O 
A-O 
J-D 
J-J 
J-J 


J'-J 
J-J 

J-J 
J-J 
JJ 
A-O 


.\I-N 
.U-N 
J-J 
J-J 
J-J 
A-O 
J-J 
M-N 
A-O 
X-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


.M-S 

J-J 
A-O 
A-O 
J-J 
.M-N 
J-J 
J-J 

A-O 
M-N 
J-J 
J-J 


J-J 

J-D 
J-D 
J-D 
J-J 
F-A 
FA 
J-D 
J-D 
FA 
J-D 
M-N 
M-N 
M-N 
M-N 


Price 

Prirlau 

AuuusI  21 


Hut 

106 
*100 

102 


Ask 


108'al09»4 


*120     

i'lO'-j !!!".! 
ibo"'  ibd" 


118I4 


,123 


95     Sale 


91»2 


5ih. 


90 


,11214 
75 


96 


104     

104      

I20I2 

109  Hi  112 
' 92 


8278  Sale 

113     

7934  Sale 


94     

72        74 
67 14  Sale 


llda. 

I2714. 


106 12. 


IIOI4. 


,100^ 


.  IO4I4 


126^2 . 


105>a. 


105     . 
90^. 


77I2    80 
lOl     101 V 


9OI2. 


97       97I2 
SoiaSale 


105 

97     Sale 

84'"  "84  is 


.107 


,  105 


Weelc's 
Bange  or 
Last  Sate 


Low       High 


102     Nov'9 
112^4  Jlar'OO 

ibti"  j'iy'bs 

ii'f"  Jiay'bo 


12l>-2Apr'03 
95     J'lie'o: 
J'lv'03 
Aug'03 
Aug'Oo 


110 
107 
107 


137     NoT'9' 

107  >a  Oct '98 

120     Oct '01 
112i2Doc'0' 

11714  J'ly '03 
98  J'ly'97 
98  Aug'03 
IOOI4  Feb'03 
riOiaDec'O'. 
94^4  95'< 
90'8J'ly'O3 
91'2         91'-i 


94  Aug'03 
90  J'lv'O.s 
97  Jan  '02 
110  "2  Feb '03 
75  Aiig'03 
92     Mar'03 


101i4Nov'01 


88     May'03 


10458     1043, 

lOmj        104:^2 

121  121 
109i4Aue'03 

92  92 

100     J'ne'03 

82%  83 
118     J'ne'03 

7934       80 


92  Is  Aug'03 
70  74 

67  6934 


Ao 


A'rtnflra 
January  1 


Low    High 


104«2l00 


12410  127 
95        9". 
110     121 1- 
107      111 
107      113 


114 

'"i 


1131-2  Feb '03 
127i2J'ly'03 
140  May'02 
107  Aug'03 
no's  Apr '01 
IIOI4  J'ly'03 
100  100 14 
100  May'Ol 
104         104 


128  Apr'02 
134  Mar'03 
115  Apr'97 
115  Aug'03 
125>2Feb'02 


111     Ang'Ol 

11334  Dec'Ol 

128     Oct  '02 

123     Dec '99 

95i4Nov'01 

HI     Apr '03 

87     Aug'Ol 

95I4  May'03 

78  7812 

IOOI2     101 
11114  May'03 

95  la  Feb '03 


102     Jan  '03 


97iii 

86 


97 
85I4 
95  Apr'02 
105i2Feb'O3 
90  Tg  97  % 
99 14  Mar'03 
83 13       83 12 


43 

25 


11 


110 
2 


U  634  117 '4 


95  10()i.j 
100141001.1 

9334  98 '• 

96  90'^ 
90   90 


94 

88 


99 
92 


llOiill'Ji 
75   75 
92   92 


87   94 


104''8l06 
IO312IOO 
120  129 
10812115 

92   95 12 
100  100 

7334  gi^g 
118  124 

79   88I2 


S9i2  97>2 
03^8  8512 
00   80 


11318113V 

I2714I3514 


106     IIII2 


IIOI4II4 
100     104 


103     1051-2 


134     13414 


115     II8I2 


111     11234 


95       90  Hi 

75  843, 
lOOmOSVz 
HI  I4  1111. 

951a    95 12 


102     102 

9513IOOI8 

81        921*. 


110i4Feb'03 
105  Feb'03 
109"8  Jan'03 
10912  Feb'03 
105  Maj'03 
102i2Dec'02 


37| 
13 


IO512I0512 
90   102 
99 14  99 14 

82   88 1-2 


IIOI4II2 
105  105 
107%  1097, 

1091210912 
105  105 


c 
~  o 


N.  Y.  STOCK  EXCHANGE  |  C  ^ 

Wkick  Kndinq  August  21      -^ 


Price 

tyidaii 

August  'Jl 


Southern  Pac  Co— C  Con(i?i«<'(0 

H  it  TClstgSsiiit  gu..l937 

Consol  g  68  int  guar...  19 12 

(^I'li  aoid  4s  int  guar. .1921 

Wacoit  N  W  div  1st  g  Os  '30 

Woigau's  La  it  T  1st  7s.  19 18 

1st  gold  Os 1920 

N  VTit  Mex  gulst  g4s.l9r. 
i»o  of  Cal  1st  gu  g  lis. ...190' 

Guaranteed  gold  5s 1938 

Ore  it  Cal  1st  guar  g  5s. 1927 
8  A  <t  A  Pass  1  St  gu  g4s.  1943 
So  Pol  ArgulstK0s...fl9O9 

1st  guar  g  6s cl910 

S  P  of  Cal  1st  g  Os 1905 

lat  g  Os  series  H 1905 

Istg  Os  series  C  <fc  D . . .  1 900 
iHtgOs .series  Eifc  F...1912 

Ist  gold  Os 1912 

1st  con  guar  g  5a 1937 

StamptMl 1905-.. 1937 

S  Pacot  N  J(ex  1st  g  08..19U 

S  P  Coast  iKt  gug 48 1937 

Tex  ct  X  O  Lst  7s 1905 

Sabine  Div  Istg  Os.... 1912 

Con  gold  5s 1943 

Southern— lst  con  g  5s 1994 

Registered 1994 

Mob  it  Ohio  coll  tr  g  4s..  1938 
Mem  Div  1st  g  4i-2-5s... 1990 

St  Louis  div  lst  g  48 1951 

Ala  Cen  K  l-st  g  Os 1918 

AtUt  Danvlstg4s 1948 

Atl  &  Yad  1st  g  guar  4s.  1949 

Col<fc  GreenvlstOs 191t: 

ET  Va&  Ga  Div  g  58..  1930 

Con  1st  gold  5s 1950 

E  Ten  reor  lion  g  5a 1938 

Ga  Pac  Ry  1st  g  Os 1922 

Knox  cfe  Ohio  1st  g  Os... 1925 

Rich  &  Dan  con  g  6s 1915 

Kfiiiip  sink  fund  g  58..1909 

Deb  5s  stamped 1927 

Ruh&Meck  1st  g  48. ..19-48 
So  Car  cfc  Ga  1st  g  5s. ...1919 
Virginia  Mid  ser  C  68. ..1910 

Series  D  4-58 1921 

Series  E  58 1920 

General  5s 1930 

Guar  stamped 1930 

W  O  ife  W  lst  cy  gti  4s. .1924 
West  N  C  1st  con  g  6s. .1914 
S  <&  N  Ala    See  L  <fe  N 
Spok  PaUs<S;  Nor  Istg  6s.  1939 
Stat  Isl  Ry  1st  gu  g  4i2S..1943 
Suub  &  Lew    See  Penn  RR 
SyraBing&NY    SeeDL&W 
'Pebo  &  N     See  M  K  &  T 
1  er  A  of  St  L  1st  g  412S..1939 

1st  con  gold  5s 18941944 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  <fe  Pac  E  Div  1st  g  Os  .  .1905 

lst  gold  5s 2000 

2d  gold  inc  5s 7200O 

La  Div  B  L  Istg  5s 1931 

Tolife  O  C  1st  g  5s 1935 

Western  Div  1st  g  58.  ..1935 

General  gold  5s 1935 

Kan  &  M  Istgu  g  4s 1990 

T0IP&  Wist  gold  48. ...1917 
Tol  St  L&Wpr  lien  g3i2S.  1925 

50-year  gold  4s 1950 

TorHamife  Butt  Istg  4s. /il946 

Ulster  &  Del  1st  con  g  5s  1928 
nPacRRcfe  Igrg4s..l947 

Registered 1947 

lst  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s.  1940 
Ore  Short  Line  Istg6s..l922 

1st  consol  g  5s 1940 

4s  &  participating 1927 

Utah  &  Nor  1st  78 1908 

GoU15s 1920 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  TJn  Pacific 
Utlca  &  Black  R  See  N  Y  Cent 

Ver  Val  1  nd  &  W    See  Mo  P 
irgiiiia  Jlid    See  South  Ry 
Va  &  Southw't  1st  gu  08.2003 

Wabash  lst  cold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  sfdg5s..l921 
Det  <fe  Ch  Ext  1st  g  5s..  1941 
Des  Moin  Div  Istg  48. .1939 

Oni  Div  1st  g3i2S 1941 

T0I&  ChDiv  Istg  48.. .1941 
St  Chas  Bridge  1st  g  es.1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fe  W    jSec  Southern 
WestX  Yifc  Pa  Istg  5s..  1937 

Gen  gold  3-48 1943 

Income  5s (il943 

West  Xo  Car    See  South  Ry 
West  Shore    6'ee  X  Y  Cent 
W  Va  Centtfe  P  l.st  g  6s. .1911 
Wlieel'g&  L  E  lst  g''5s... 1926 
Wheel  Div  1st  gold  5s. .1928 
Exten  <fc  Jnip  gold  58. ..1930 

1st  consol  4s 1049 

Wilkes  <fc  East    6'ee  Erie 
Wil  <&  Sioux  F  See  St  P  M  <fc  M 
Winona  <fc  St  P    .See  C  &  N  W 
Wis  Cent  50-yT  lst  gen  4s. 1949 


J-J 
A-O 

A-O 

M-N 

A-O 

J-J 

A-O 

J-. 

A-O 

J-J 

J    J 

J-J 

J-J 

A-O 

A-O 

A  O 

A-O 

A-O 

M-N 

M-N 

JJ 

J-J 

K-A 

M-S 

J-J 

J-J 

J-J 

M-S 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

M-N 

M-8 

J-J 

J- J 

J-J 

M-S 

A-O 

M-N 

MN 

M-^ 

M-S 

M-S 

M-N 

M-N 

F-A 

J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
iMai 
J. J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
MX 
M-N 
J-D 
F-A 
J-J 
FA 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 

A-O 

Nov 


J-J 
A-O 
J-J 
FA 

M-S 


J-J 


Hid 
107i<j. 
106 


Ash 


Week's 
Kange  or 
Last  Sale 


1 00 

uo 
■75' 

104 

1115 

102 

1021 

103 

no 

110 

10s 

1061 


Sale 


103'. 


10.11.. 

113     113'.. 


9L        93 

112 

95 


95 


109 
110 
115 

iia" 

1 !  5 14  . 

11214. 

97 14. 

106  Hj. 


110 


104 


108 

ri2' 

"yo" 


105 
112 


,125 


1137( 


11412 

75 

iio" 

Sale 

90 

10812 

'87^ 

92 

■7114 

9978 


Sale 

9414 

Sale 

iio'" 
*  8934 

106 
103 

98 
120 

"9"6i4 

101     Sale 

114     I1412 
104      .... 


59     Sale 


84 


30 


105     

112'.. 


90     Sale 


90     Sale      89 


Low  Hiali, 

111  Aug'03 

111  Mar'03 

92  May'03 
l27i2Feb'0-j 

130  Xov'02 

122  Se.u'oy 


102 
113 
105 12 
75 
llO'j 
111  '2 

103  I4 

104  '4 
lOOio 
11934 
119 

no 

108 
10834 


J'ly'03 
Jan '01 
Nov'Ol 

75 
Apr '03 
Apr'O:^ 
J'ly'03 
.Mny'03 
May'o;; 
Feb '03 
Mar'03 
May'l.'; 

108 
J'no'03 


108  ]MHy'02 
1 1 1 12  Oct  '02 
105  Apr'(»3 
1121-2  II3I4 
1 11  '4  Aug'O:; 
91  9'. 

11212  Apr '03 

94  94 
120     Mar'Ol 

95  Dec '02 


120  Sep 
11 6  Is  May 
115  Aug 
114  Jan 
122  .Mar 
1241-2  Feb 
114  J'ly 
101'4  J'ly 

109l4J'lV 
92  Sep 


104 
123 
112 
115 
108 


Aug 
Feb 
Feb 
Jan 

Aug 


11 3 12,  .'May 

93     Feb 

115i2Mar 


0: 
'03 
•03 
'03 
'03 
'03 
'03 
'00 
'03 
'02 
'03 

0'. 
'03 

'o; 

'03 
'03 
'03 
03 


117     J'ly '00 
104  Ha  Sep '02 


107i4J'ly'03 
112 '8  Aug'03 
115     J'ne'03 

102     May'03 

114  115 
81     J'ne'03 

IO8I2     109 
no     J'ly'03 
110i2J'ly'03 

107  Feb'03 
90i2J'ly'03 
90  Aug'03 
8518  J'ly '03 
711-4  71 14 
98     Apr'03 

108  J'ly'03 
99 12  99  7p 
99^8  Aug'03 
93^8        94 'f 

lOSijJan  '03 
98  98 

12(»     Aug'03 
no         110 
90  90 1.2 

115  Nov'02 
114i2Apr'02 


101         101 

II4I2     1143, 
103 12  Aug'03 
101 12  Apr'03 
58  0234 

104^2  Dpc'02 
107     J'ly'03 

97  May'02 
84    J'ne'03 

98  Mar'02 
109i2Mar'0t 


114        114 
96 12  J'ly '03 
40     Mar'Ol 


108  J'ly'03 
112i«J'ly'0:s 
113  Sep '02 
no  Mar'03 
BO^a       90 


90       13 


Ao 


25 


90 

"I'i 
"i 


185 

1085 

""5 

""5 
103 


1093 


17 


Jiangs 

Siiice 

Januarii  1 

t'O'"    High, 
itJCj  112 
111     112 
yoi2    9418 


102    loa 


74       86  ".J 
1101411014 

in    1 1 1 1-2 

103  10534 
IO4I4  104  I4 
10,"  3,  1001.2 
11  9 '-2  11934 
119      11934 

no    uo 
io6'2no 

10834  112 


101      105 

nii2n8i« 

IIII4  117 
89        9713 

112i2ll3'u 
94        9812 


115 

114 
1  !4 
122 
123 
114 


noiR 
noi2 
11534 

124 

1241.J 

118 


109  11134- 

i"o"4"'  i"o"8'* 


112  112 
115  115 
108  116i« 
113i2ll3»8 

93   93 
115  ll&ia 


IO7I4  11234 
112'8ll8 
115  11778 


102 
113 

81 
IO8I2 

no 
11012 

107 

90 

89 

8334 

70''8 

98 
108 

99 14 

99 's 

905s 
I05I4 

97 
120 
109 

8734 


102 

llSHl- 

100 

111 

113 
113 
107 

97 

92 

86  I 

SO 

98 
IIOI4 
103»s 
103  la 
I07I4, 
10.'ii4 
102 
1271a 
114 

98^4 


100  lO?!* 

11312118 
103 '.2  111 
100   101^9 
2   8434 


107  lOO-'a 
"81  '  's's'i^ 

i'o's"  i'o'9'12 


114     118-'2 
9OI2IOII2 


106     108 
112     1161a 


no    no 

86       9334 


86       92'at 


;H1.SCEM.ANE0US    bonus— concluded. 


Mnniilacliirins  ^  Indu.strial 

A.ni  Thread  1st  col  tr  4s.. .1919  J-J 
Bar  i:  S  Car  Co  1st  g  6s. ..1942  J-J 
CousolTobacco50-yrg  48.1951  FA 
Distil  Sec  Cor  conv  Istg  5s. '27  A-O 
Distillof  Amercolltrg58.1911  J-J 
III  Steel  Co  deb  5s lOlo'  j-j 

Xon-couv  deben  5s 1913|A-0 

Int  Paper  Co  1st  con  g  0s.l918!  F-A 
Kuioker  Ice  (Chic)  1st  g  5s. '281  A-O 

Lackaw  Steel  1st  g  os 19£3'a  O 

N  at  Starch  Mfg  Co  1st  g  Os  192o!  M-N 
Nat  .starch  Co  s  f  deb  5s..l925l  J- J 
Stan  Rope  &  T  lst  gOs.. .19401  F-A 

income  2o)d  53 1940 

OS  Leath  Co  sfdebg6s..l913'M'-N 
U  S  Shipbldg  coll  &  nige  58. '22  F-A 

1st  sfSsg  "A" 1932' J-J 

U  S  Steel  Corpcoltr2d5s.d'6S|M-X 


78 

57i8Sale 
5912    60 

93 
95 

'9'534 

i"o"5" 

Sale 

70 

40 

4 

Sale 

45 

5 

110 

::::::  ""1 

78 14 

Sale  1 

78     J'ne'03 
105     Jan '00 
0634       58 
59 12       01 
100     Mar'03 
99     Jan  '99 
100     May'02 
1 08 12  Aug'03 
93     Feb'03 
96 
Mar'03 

70 
J'ly  '03 
5 


95 

95 
70 
46 
4^8 


110  Aug'03 
91  Jan  '03 
251s  J'ly'03 
78 14       80 


5961 
120 


13 


1085 


78       80 


673^ 
77 
9834  1 00 


5134 
59 


10534  110 


93 
95 
94 
68 
40 
312 
110 
91 
23 


93 
974 
95 
80 
68 
13 12 
II4I2 
91 
80 


76 14    87=8 


i>li!icellaneous 

Adams  Excel  tr  g48 1948 

AniDk&IiupSs    iSeeCeutXJ 

Ara.SSCoof  W  Vag  5s 1920 

H'kl'ii  FerryCo  Ist'cons  g  58  "48 
ChicJCit  St  Yard  col  g  58.1915 
Det  .M  &  M  Id  gr  incomes.  .1911 
Hoboken  L  cfc  I  gold  5s... 1910 
Mad  Sq  Garden  Istg  5s. .1919 
Man  Bch  H  cfc  L  gen  g  48. .  1940 
Newp  Ne  Ship  &  D  D  5s  rfl990 
X  Y  Dock  50-yr  1st  g  43..  1951 
StJo.sephStkYd8lst4i2s.i93O 
St  L  Ter  Cupples  Stat'n  *  Prop 
Co  lstg4i2S  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  lst  68. 1906 
U  S  Red  &  Ref  lst  8  f  g  6s.  1931 


M-S 

M-N 
FA 
J-J 
AO 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
MS 


104 


'10012 

75       80 


9018    90I4 


104     . 

*101l2. 


IO4S8     104S8 

10034  .T'ne'02 
73     Mar'03 

111  Mar'Ol 
81  83 


50     Feb '02 
'9"d'i2Au'g"'"o"3 


104     J'ly'03 

llSiiJ'ly'OO 

79     Aug'03 


17 


103     10& 
■"7"3""7'6" 


75       95 13 


89 12    95 


104     104 
"7"9""  "aT" 


*No  price  Friday;  latest  bid  and  asked.    aDueJan    tDneFeb   c  Due  Mar  d  Due  Apr  ^  Due  J'ne  /i  Due  J'ly   fc  Duo  Aug  p  Due  Nov  g  Due  Dec    iOptionsaie 


BOSTON  STOCK  EXCrHAN-QE-Stock  Eeaord.  Dally,  Weekly  and  Yearly 


Shni-f  I'rioes — Not   I'or  ('ciiliiiii  Prices 


Saturilav 


itomiav 
Auyiist  17 


13S 
•2S3 
•1^9 


■-'47 
13S 
•.'3S 
171 


•296     300 
•140     141 

•lis    leo 

• ll»5 

• 166 

•275  283 
13o  135 
•45   50 

"23'ii"24>i 
81   81»^ 
•US)  15 
197  197 

• 16S 

• 225 

•197  200 

-•V'i'si'Ys"" 

.?  S5   35 

•15  

• 78 

•95  100 
76 V»  76\ 

•8:.   85S4 
•168  

•89   90 


iyO<2  li>t)S; 

.  166 

•275  2si3 

134  136 

•40   45 

"li"  "-H'C 

SO   SO 
15   15»p 
lii5Vaiy6>a 


199  199 

33   34»-. 

♦15  

78 

•95   IDO 

76  ■«  76>-j 
•SoSj  86 


•14   15 
•74   76 

•44   6^ 
•17   19 
llSLjllSH 
ll•^4ll9 
134   1343* 
9    9 
69   69  Hi 
•SKj... 

• 1174 

•9»»  10 
•6  .... 
J38  240 
163  1634 
34   34  ^ 
80   80 
•170  175 
1'4   1^4 
•25  .... 
124  123 


215  215 
• 9 

105  105 


•28 
•2 
»7 


25 

29 

3 

97 


•454  46 
28   28 


24  S 

24>8 

72  ^i 

72  4 

••70 

•80 

14 

14 

» 

82 

64 

6 

6*4 

b\ 

48  >, 

4'J'8 

•1 

14 

•8 

9 

•19 

20 

•21* 

24 

•■60 

•75 

94 

94 

24 

24  >4 

••65 

•65 

•3 

4 

•435 

UO 

••08 

•10 

174 

17 'r 

•74 

9 

•14  1"32 
•12    15 
60<%  58 
39  4  39  4 
86  4  X6  4 
•109  111 
3    314 

8»4   " 
•3»4 

••874 
74 
•6 


74 
40 
•4 

1 


8\ 

4 

6 

1 
74 
404 
4\ 
l"* 


59 
21 


••87  4      1  "4 
104    11 
58       " 
21 
•4 
»4 
•14 

•m 
11 '4 

106 


96 
2 


ll^i 
105 


804   bi 
5»s      6 


lil»4  -.'O 

11  11>4 

27  '^74 

4  4 

8  4  8^^ 

68  4  684 

•1'4  14 


Tiiesiiav 
August  IS 


August  JS 


614  62^4 
SS>  89  v. 
247 
13S 
•235 
17-.> 
174 
300 
140 
119 


243 
138 
233 
171 
174 
293 
140 
119 


89   b.9 
110  110 


144 

•74   76 
44   44 

IS 

116>4ll74 
1174U9 
134*4  136 
•94  10 
694  694 


* 117>4 

10   10 
6    6 

239  240 

165  167 
344  35 
80   80 

175  175 
•14 

•25  

125  125 


214  215 


104  105 

'  25 

♦28"  29 
-24   34 

06  964 

•454  46 

28  28 


23^8  23  4 
72  4  72 14 
♦•70   -80 
•144  154 
8I34  82 


'80 
•80 


90 
90 


6    6 

534       6>4 
46-'8   SO^a 
•1         14 
♦8         9 
194    194 

2         2 
♦•50      -75 

94  10 
244  25 
•55  -oo 
•3  4 

440     440 
••08      •lO 
174    20 
•74      9 


♦14  1"32 
♦12        15 

57       64 

40       40  H. 

86       8iJ4 
110     110 
34       3-4 


8>4 
4»4 

1 

8 


8 
40 
•4 


8  4 

4V 

1 

84 

6 

1»16 

84 
43 
4I4 


1*8«      1*82 


1*4         13» 

10^4  11 '4 

59»4  61 

21  224 


4 
95 
-14 
♦1=^ 
114 
110 


4^4 
95 
•2 


12^4 
110 


82 
6 


84 
0'4 


l9->4  20  >s 

11  11 

274  28 

4  4 
84      94 

684  72 
14      14 


63 

89 
247 
13S 
236 
17-,> 
174 

140 


4  644 
>..  90», 

247 

138 

236 

17-J 

17.i 

SOO 
41404 


195 

166   

275  283 
135  135 
♦40   45 

'23 4 ■24 4 
80  4  81 
15  4  153* 
196  197 
168 


74 
36 


199 

'73" 
35 
•15   

78 

*95"'  100 

773e,  777e 

85  4  85  4 

170  170 

•89   90 

•109  110 


15   15 
76   77 

4Vi   44 
18 

117  118>4 

1181*118^4 

1354136'4 

94   94 

694  70 


604  i'i>^ 
8938  .^.)i<s 
247  247 
137 
23f> 
171 
175 


137 
239 
171 
175 


300  300 
• 141 


166 
275 
135 
•40 


195 

28S" 

135 

45 


2-_>   •234 
SO   80 
♦144  154 
196  197 
' 168 

200"  200 

'73'"  "73* 


♦15 

"Os" 

75 

86 
'170 

89 
10934 


78 
100 
764 
36 


89 
110 


• 11714 

10   10 

64   64 

238  238 

165  1674 

35   3534 

80   804 

♦172  1744 

♦14.... 

♦25  .... 

12641264 


216  2184 

♦ 9 

♦104  106 
♦ 25 

♦28   29 
•24   34 
954  964 

•45  4  46 
28   28 


24  2434 
734  7378 

••70  •SO 

•144  154 

82  4  83  4 

•80  90 

♦80  90 

6         64 

6  638 

50%    524 
•1  14 

Q  8 

2014    204 
24      24 

•50      •SO 
34      94 

25  4    2634 
♦•50      -do 

•3  4 

445     450 

♦08       10 

204    2-24 

•74      9 


14  1"32 
12  15 
64  694 
404  404 
84  8434 
♦109  111 
34      34 

8=4 

4I19 
87 -^ 

84 

6 


15       15 

♦75       77 

5         6 

18 

115     117 
11841184 
134     136 
9         9 
70      704 


' 1174 

94     9»< 
6         6 

237     238 

165     166 

34       353< 

7934    80 

'172     1744 

•14 

40       40 


218 


•103 


Thur.idav 
Aufttat  -JO 


59>2   61»i. 

8938    S93t. 
248     248 
136     137 
24*     -JiO 
' 1714 

•295"  306" 
UO     140 


Last 

Last 

135 

I.ast 

Last 

21=» 

794 

14^8 

192  4 

Last 

I.ast 

•200 

Last 

Ti 

32 

Last 

Last 

Last 

734 

863* 


192 

Sale 

Sal 

135 

Sale 

Sale 

22 

80 

147g 
197 
Last 
Sale 
200 
Sale 

72 

35 
Sali 
Sal 
Sale 

7434 

863, 


89       89 

♦109     111 

Last  Salt 

Last  Sale 

LastSale 

* 15 

♦76       77 
44      414 
17       17 
II44II6 
♦118     119 
132     134 
*9       104 
70       70 
Last  Sale 
Last  Sale 
•94      94 

*6     

•235     238 
161     164 


65 
•■i?0 

134 
4J 
2534 

•2214. 
79 
♦144. 
197 
166 

201 

■y4 
74 

13 
SO 
SK4 
7434 

•170 
■  89 
♦109 
26-34. 

as  4 
ISO 

14 


34 
80 


35 

80 


172     172 
•14       13( 


2184 

9 
1044 

28       29 
♦24      34 
954    964 
454    454 
28       28 


22<%    244 
714   734 
••70      -80 
-144    154 


84 
90 
90 


•82 
♦80 
♦80 

6         6 

534      6 

46^^    6O34 

♦1         14 

9 

19 

2 

•50 

94 
26 
•65 
4 


19 
2" 
•60 

"25' 

•50 

•3 


440     450 
♦08      •lO 
174    2134 
•74      9 


9 
45 
•4 
•1 


834 

4^8 
1 

834 
64 

14 

9 
47 
44 
14 


1^8      134 
104    114 
614    64 
224    23 

ioo     100 
2  2 

14      14 
12       124 
107     119 


83       8434 
64      634 


20  214 

114  12^ 

28  294 

4  44 

94  10 

72  4  724 

14  14 


1  4    1"32 

♦12  15 

66  65 

41  41 

78  81 

110  110 

3  34 


Last 
'217 
Last 
103  4 
Last 
Last 
24 

96 

45 

274 
Last 
Last 
Last 


126 
Sale 


Sale 
104 
Sale 
Sale 
2  4 

96 

45 

28 
Sale 
Sale 
Sale 


2219   224 
7034    714 
•76      ^75 
14       14 
82       82 
Last  Sale 
Last  Sali 


0 
54 


6\ 
5  4 


83* 

4 
•874 

74 

6 

1 

8 
414    45 

4         4 

1         1 


8*4 

4 

1 
8 
6 

1 
8 


U'4       14 

10  104 

574  61 

2034  21^6 

5  5 

•JH  98 

2  2 

•14       I'd 

114  124 
106     106 


82       82  4 
S'l       tf4 


1934    -jo)^ 
U4    11 '4 


•27 

4 

8% 
68 

14 


27  4 
44 
94 

G8 
14 


444   474 
1         1 
• 9 

•174    184 
134      134 

••50      -75 

» 9>-. 

'244    25  4 
••50      '65 
Last  Sale 
444     450 
LastSale 
17       194 
8         8 
Last  Sale 
14      14 
Last  Sale 
5034    59 
404    41 
79       80  4 
►109     111 
238      3 


84 

4 
•874 

74 

6 
•1 

9 
39 

4 
•9334 


84 
4 
1 

74 
6 

14 
9 
414 
4 
1 


Last  Sale 
14      14 


10 
54 
19 

•95 


10 
65  4 

19''4 

54 
100 


14      2 

♦138        13, 
11  113(, 

' 100 

•50      •SO 
Last  Sale 

81       814 

54      6 

Last  Sale 

19        \Vi 


11 

26 

4 

8 

08 

1 


114 

264 
44 

„^'* 
70 

1 


/■Yuiaii 
August  31 


614 
8934 

249 

137 
♦■233 

♦i74"" 
•295 


!  624 
S9'.. 
249 
137 
240 
171  >-. 
175 
300 


19: 

Anf:'()3 
Aug'0;> 

iTif. 

Aliir'O;: 

J'ly'ii;^ 

22 ', 

80 

15  4 

197 

Aus'(i3 

j'lie'o;; 

201 
Aug'Oo 

J'iy'os 
Feb'tiii 
Ang'03 

76 

86  V 


89 
111 

J'lyoa 

J'ue'Oo 

15 


1154 

118 

1344 

10 

704 
i4 


lll)34 

118 

133 

10 

704 

J'ly  '03 

22  74    Ang-03 


94 

64 

236 

1634 

34^8 

794 

•1734 

•14 


94 
6  4 
236 
165 
3G 
79  4 
1744 
134 

i26'" 
J'ne'03 

219 
J'ly '03 

104 
Ang'03 
Aug'03 
3 


9 
218 

y 

104 
25  4 
^8 
234 

954       954 

46  454 

•274       28 

8  J'ly '03 

78^      ATig'03 

938        Aug'03 


404 

214 

70 

70 

134 

82 
80 
83^4. 

64 
64 

464 

•1 

•18" 
14 
•SO 

"25  4 
•50 
4 
450 
OS 
18 


404 
234 
714 
•80 
14 
82 
Aug'03 
Aug'03 

64 

54 
49 

14 

9 
194 

I's 
■75 

94 
2534 
•75 
J'ly -03 

450 

May'03 

21 


74  9 

26        J'ne'03 

14         14 
13         Apr'03 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


594 

40 

81 

♦109 

2^8 

8 

44 
••874 

"54 
Ihs 

8 
41 
•34 
•9334 
75 
•1 
10 
60 
20 

5 
95 

134 
•14 
114 
•95 


KnilroniN 

Atch  Top  ,t  Siiuta  FelO( 

Do     prt'f lot 

Boston  <fe  Albany lOi 

Boston  ElevjitfHl loii 

Boston*  Lowell 10(i 

Bostoa  c*  Maime 100 

Do    pref 100 

Bosto.n,<&  Pr».viiU>ncelOl 
(JhicJimcRTifc  US  VI 00 

Do    vref 10l> 

Con  &  Mnnt  (Mass  4. .100 
Conn  A  PasA  liiv  pret  100 
Connecticut  KiTer...lO() 

Fitelihuri;  prof UHi 

Houston  Ertric  com.lOii 

Maine  Ceutral lOl 

M.-jsa  Electric  Cos lOi 

Do-    pref l(i(> 

Mexioaa  Central 100 

X  V  N  H  &  Hart....lO( 

Northern  N  H 100 

Norwich  &  "Wor  preflOt 

Olil  Colony 10(1 

Pete  Marquette 10(i 

Do     pref 100 

Rutland  pref 100 

^'avannah  Elec  com.,10( 
Seattle  Electric 100 

Do    prel 10(1 

Union  Pacific 100 

Do    i»ref KMi 

Vermont  A  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

Wore  Nash  ifc  Hoch..l00 

Miseclliineous 
Amer  Agriciil  Chem.lOO 

Do    pref 100 

Amer  Pneu  SeiT 50 

Do    pref 50 

Amer  Sugar  Refln 100 

Do     nref 100 

Amer  Telep  A  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston   Land 10 

CumUerl  Telep  &  Tel  10(J 
Dominion  Iron  <fe  St 
East  Boston  Land..., 
Edison  Elec  Ilium.. .i'oo 

(General  Electric 100 

Mass'cliusettsGasCoslOO 

Do     pref 100 

Mergentlialer  Lino. .100 
Mexican  Telephone..  Id 
N  E  Cotton  Yarn  pref  100 

N  E  Telephone 100 

Plant  Comp  new  com. 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Svntt  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...  25 

Do    pref 25 

US  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 10(1 

U  S  St^el  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  El  &  Mfg...   50 

Do    pref 50 

lUininjg 

Adventure  Con 25 

AUouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  <&  Sm.  25 

Anaconda 25 

Arcadian 2 

Arnold  25 

Atlantic 25 

Bingham  Con  Min&  S  50 
Bonanza  (Dev  Co)...  10 
British  Colum  (Ltd) 

Calumet  <fc  Hecla 25 

Catalpa  (Silver) 10 

(Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  rects..  10 
Cons  Mercur  Gold...  5 
Continental  Zinc 25 


Sales 
0'    th« 

Week 
Sharef. 


64  4  Copper  Range  Con  ColOO 


2,561 

i^44 

116 

128 

30 

62 

27 

3 

23 

10 

1 


74 


2,052 
652 
180 
14( 


£ange  ror  Year 
1903 


Lowest 


20 


68 
208 


0,493 

22 

2 

86 

42 


595 

225 

SJO 

10 

5,942 
359 

7,500 
210 
828 


870 

825 

•24 

734 

5,936 

671 

4 

50 

10 

47 


304 


105 


550 

621 
277 
381 


30 

6,979 

3,661 

50 

52 

711 


970 

2,925 

59,137 

200 

100 

70 

981 

no 

265 

2,975 

100 


49 


24,227 
50 


2,105 


33         J 
80 

6  4 
;.5  4 
20 
114 
27 

4 

9 
684 

14 


ly'03 

a2  4 

6  4 

Ang'OiJ 

20-'(. 

114 

28 

4 

94 
70 

14 


131,680 

1,045 

1,335 

20 

3,34 

385 

2,690 

200 

1,010 

740 

410 

645 

4,472 

14.) 

900 


404  Daly- West 20 

81      Dominion  Coal 100 

111  Do     pre! 100 

2 's  Elm  River 12 

8     Franklin 25 

44  Granby  Consolidated.  10 
]      Guanajuato  Consol.. 

Isle  Koyale  (Copper).  25 

54  -Mass  Consol 25 

l^iB  Mayflower 25 

8 '4 -Michigan 25 

43      Mohawk!  25 

44 -Montana  Coal cfe  Coke   25 
1     .Montreal  &  Boston..     5 

May'03  National 25 

138  Old  Colony 

10     Old  Dominion  (Cop)..  25 

61     Osceola 26 

21     Parrott(Silv<fc  Copp)  10 

Phrenjx  Consol  t 25 

95     (juincy 25 

134  Rhode  Island 25 

134  Santa  Fe(Gold&  Cop)  10 

1134  Shannon 10 

105     Tamarack 25 

Tecumseh 25 

Tennessee 25 

rriraountaln 25 

Trinity 25 

United  Copper 100 

UuitedStatis  Mining  25  13,466 
Unit  SUtes  Coal  .fcOil  25  4,295 
Utah  Con  (Gold)trro 4^85    5,454 

Victoria 25    1,180 

Winona 25    5,557 

Wolverine  25        525 

Wyandot 25        325 


244 

134 
%W 
161 
170 
290 
134 
115 
190 
160 
270 
131 
42 


229 
196 
74 
70 
30 
7 
75. 
94i 


544-'V.vigl( 
S5  AugU 
J'nclii 
Aug 
Aug 
J'ne 
J'uo  6 
J'ly  17 
J'ly  14 
J'ly  17 
J'ly  ^ 
Jan  5 
Aug,  7 
J'ly  211 
JIai-  9 
1734M<kyl5 

19  J'ly  - 
73  J'3y30 
U^'sJ'ly    - 

1188  4  May 21 

165     .May  10 

J'ne 13 

Aug 

J'ly2o 

Angll 

J'lyli) 

J'ly 

Jan 

J'ly  22 

6634  Aug  8 

8:^3^  AugU 

170     J'ue2'.:: 

87  4  Aug  7 

109     J'ne2'2 

1634  J'ly  23 

38  4  J'ly  23 

150     Jan  14 

13  J'ly  27 

72  Aug  6 

4  J'ne2D 

15  Jan 

lOS^gAuglti 

116  Augll 
127  AuglO 

84  Aug  10 
684  Aug!" 
34J'ly 

117  Aug  0 
8  Aug  8 
6     J'ly  13 

225     J'ly  24 

149  4  Aug  1  (J 

30     J'ly  24 

744  J'ly  24 

164'4  AuglO 

14  Aug   6 

2434  J'ly  10 

123     J'ly  27 

Apr  24 

J'ly  15 

Mar2" 

J'ly  27 

J'nell 

J'ly   8 

134  Jan  12 

91     Augl ■ 

44     J'nell 

27     Augll 

759  J'ly  22 

78  4  Aug  5 

938  Aug    1 

33     J'ly  27 

20  4  Aug  0 
67  4  AuglO 
50  Jan  14 
1134  J'ly  2b 
80  J'ly  27 
85  J'ly  21 
83  4  Aug  3 


Mig/iest 


30 
195 

305 
157 
1'25 


9 
197 

9 
99 
25 
28 


334  J'ly  17 

3  4  Jan    3 

36    J'ly24 

•50     Feb   9 

6     Jan    2 

1558^T'ly24 

14  J'ly  24 

•25     Apr   9 

8     J'ly  20 

204  J'ly  24 

•50    J'ly  15 

J'ly  24 

J'ly  24 

Fob  10 

J'ly  24 

Jan  31 


4 

400 

OS 

12 

64 


815 

2,235 

2,511 

3,618 

585 

126 

633 

50 

8,065 

645 

20 


3,285 
^,225 


■25     J'uelS 

13  gMayl3 

13  Feb  10 
37     J'ly  24 

30  4  •^1120 
72     J'ne  2 

109  4Augl3 
2u,  Jan  5 
7  "J'ly23 
ii34  J'ly24 
1  J'ly  1 
5  4  J'ly  15 
3    J'ly  24 

1      Augll 
5^8  J'ly  24 

31  J'ly  24 

3  4  Aug 
79  Aug  6 
75  Mayl4 
50     J'uel'J 

9  J'ly  27 
43  4  J  "'y  24 
16     J'ly  24 

;i4Augl(i 
85     J'ly  27 

14  J'ly  22 
1    J'ly24 

J'ly  15 
J'ly24 
J'lylii 

173^  Jan  28 

78     Aug   8 

44  J'ly  24 

14  Aug  4 
1G4-J''y24 

9 'g  J'ly  27 

22     Jan  24 

3     J'ly  24 

54'f''y24 

61      J'ly  28 

Jan    8 


S97j,JanlO 

1034  Jan  H> 

262 4  Feb    4 

154;    J»ai    6 

Apr   S 

Jan 

Apr2'2 

Marl: 

Jan    6 

Jaa   2 

l904Mar'24 

170     Marl!) 

286     Febl9 

143  4  Feb  10 

42     Mar  V 

180     Febld 

37-'>4  Feb  18 

96.    Jan    7 

2838  Apr '25 

225     Jan    7 

1734  Mar  ;s 

232     Marll 

21'2  4Febl3 

01     May  11 

So     Jan 

71    Jan  20 

25  Jan  12 
8434  Jan  10 

104 4  Jan 
104 4 Jan 

95    Jan 
178     Feb  2.-) 

97     Feb  10 
116     Feb  14 

26:'8Janl5 

52  Jan  15 
150     Jan  14 

26  Feb  11 
864  Feb  14 

7     Mar  2 

24     Mar  4 

1344  Jan    8 

122 4  Feb  lb 

169 4  Feb IS 

14^8  Feb  24 

794  Jan  22 

534  Jan  22 

127     Jan    6 

62 4  Jan    2 

8*4  Jan  23 

310     Feb  17 

•204     Feb  16 

4334  Feb  20 

88'8Fobl7 

190     Feb   2 

24  Jan  29 

86    Jan    2 

Jan    2 

Jan    6 

Jan    9 

Feb  13 

Jan 

26^4  Jan  15 

2934  Jan    - 

5     Apr21 

111     Jan  10 

53  Jan  2 
31 4  Feb  5 
154Febll 
954May  6 
18 4  Feb 16 
57 4  J  an  9 
39 's  Feb  5 
89«8Jan  7 
■80     Mar  4 

Jan  12 
Feb  28 
Feb  2 
Jan  29 


139 
20 

237 
10 

132 


28 
102 
108 
110 


9 
75 
•40 


18     Jan 
84  Mar 

75»8Marl2 
14  Feb  10 

1234  Mar21 

314Feb25 

6  4  Feb  9 
■95  Mario 
14  4  Feb  10 
394  Feb  10 
■90     Maris 

8     Feb    3 

551     Marl  2 

■10     Feb  11 

3I7eFeblO 

94J'ly   3 

■35     Feb  19 

1^'32  Jan    2 

16     Mar24 

75     Febl3 

48  4  May   7 

13 1^8  Jan  10 

118 4  Feb    6 

5     Mar  17 

14     Feb    9 

54  Apr23 

3  Jan  12 
174  Feb  9 
18     Feb    6 

2  4  Jan  23 
11 4  Feb  9 
58     Fob  13 

8  Marl3 
a^sJaulO 
14  Jan  23 

2  4  Fob  9 
23 4  Feb  9 
79  Feb 
34     Feb  11) 

7  4  Feb  11 
126  4  Feb    0 

4  Feb  It 

3  Jau  23 
14'e.\pr23 

190  Icb  6 
l»ieFeb  9 
3334  Marl  2 

106  4  Feb  20 
14  Feb  9 
3134  Jau  2 
27 4  Feb  9 
17  Marlt; 
33«8May23 

9  Feb    9 
tl434  Mario 

77     Marl  2 
2^8  .Marl  71 


h'ange   ror  Premoui 
year (1903) 


Lotvext 


743s  Jan 
054  War 
256>.>Dec 
U94D0C 
236  J'lif 
U>0  4Nov 
171  Oct 
2974J'ne 
150     Sep 


123 

196 

160 

280 

141 

47 

172 

33 

92 


Nov 
Nov 
J'ne 
Oct 
Dec 
J'ly 
Jan 
Deo 
Jau 


22  4  Doc 
210     Jan 


170 
0 
206 

6S 


Jan 
Jan 
Dec 
May 


Highest 


96  i-j  Sep 
106  Sep 
266  May 
173'-iMar 

4S     Apr 


209 
183 
307 
172- 

13C.: 

202: 


-■^pr 
Apr 
Mar 
Mar 
Mar 
Jan 


1  (SO  4  Feb 

2!;s..   Feb 

148     Mar 

50    J'ne 

17-^S4J'ly 

-iS'aApr 

99     J'ne 

31     Mar 


254 
175 
2S8 
217 


Apr 
Jan 
Apr 
Apr 


79  4  May 
6  4 '8  Dec 
25  Nov 
58     Jan 

103  Oct 
931^1)60 
seog  Mar 

172  Jan 
92  4  Oct 

1114D«c 
19  4J.an 
3939  Jan 

145     Not 

19     Dec 

764  Dec 
4    Jan 

21  J'ne 
11278^Nov 
1 1&  Jan 
153     Mar 

12     Dec 

73     Apr 

334  May 

122  4  Apr 

25     Jan 

7     Nov 

244    Jan 

117134  Oct 

364N0V 

82     Nov 


170 

1^8 

87 
135 

21 
216 
6 
100 

26 

28 


Jau 
Dec 
Nov 
Jau 
Lcc 
Jau 
Jau 
Jau 
Oct 
Jan 


14  Aug 
854  Jau 
46  Jan 
29  Jan 
11 4  Jan 
804  Jan 
134Jan 
49  Jan 
29  4  Dec 
79  4  Dec 
■72  4  Mai 
22  Dec 
91  Feb 
864  Jan 
89    Jan 

12  4  Dec 
2     Aug 

53  4  Nov 
14  Nov 
6     Dec 

21     Nov 

34  Jan 

■37  4  Dec 

6  Dec 
204Jau 
■40    J'ly 

5  4  i^ep 
420     Dec 

10  Apr 

11  Jan 
64  Dec 

'25  Apr 
l''^  Jan 
15  Oct 
4334  Mar 
184  Mar 

54  Jan 
113     Dec 

14  Jau 

7  4  Dec 


2  4  Dec 
934  Dec 

12  4  Dec 
14  Sep 

7  Nov 
d27    Jan 

3  J'ly 
1^8  J'ly 
1     Jan 

■75  Dec 
14  4  Nov 
47  4  Nov 
21     Nov 

3  Dec 
100     Nov 

14  J'ne 
14  Sep 

8  Nov 
140     Dec 

50  Jau 
1  338  Mar 
d34  Jan 
8  Dec 
27  Sep 
134  Jau 

13  Nov 
19  4  J'ly 

4  Dec 
dl  Jan 
42  Jan 
50     Nov 


85  4  Sep 

91     J'ly 

125  4  Apr 

31  J'ly 

90  May 
110  Mar 
113     Aug 

94  4  Aug 
178     J'ly 

99  Mar 
117     J'ne 

34^8  J'ly 

55 4  Sep. 
162  4  May 

32  4  J'ly 

91  Jly 
934  May 

3734  May 
135  4  Mar 
123  Sep 
ISSSgApr 

174,Jan 

80^  Jan 
44  May 
13034  Apr 

79 'g  Aug 

9-''8  Map 

285     May 

33234  Apr 

4134  Nov 

87  4  Oct 

190     Sej^ 

338  Apr 

93  4  J'ne 
151    Apr 

41 4  Sep 
250     J'ly 

10  4  Oct 
177     J'ly 

27  Jan 
30     Oct 

2  4  Mar 

117     Sep 

574  May 

33  4  Apr 
15  4  Sep 
91 4  Sep 
19»H0ct 
624  Mar 
4634  Jau 
97  4  Jan 

1  12  4  Apr 
33  4  Apr 
106 4  Apr 
115  4  Apr. 
117  Ape 
J 

d24  4-4pr 
434  Mar 
78^8  Feb 
334  Apr 
164J'ly 
35  Jan 
134  Mar 

1  Jan 
9     Deo 

39 '4  Apr 
I'ao    Mar 

10  4  Mar 
650    Feb 

12     Jan 

28  Mar 
334  May 

2  Jan 
2  4  J'ly 

1934  J'ly 

65  4  Oct 

56    J'ly 

146 4  Sep 

119     Jau 

6  4  Mar 

1534  Feb 


5^8  Jan 

25     Feb 

21 4  May 

338  Mar 

dnu  Mar 

49  4  Sep 

6     (Jet 

4-34  Mar 

134  Jan 

4  4  Mar 
25  Feb 
3934  Feb 
34     Feb 

5  May 
147     Feb 

3  4  Mar 

4  Feb 
18    May 

281    Feb 

3  4  J'ne 

18  4J'lT 

125  Feb 
18  4  Mar 
35-3eJ'ly 
23     Deo 

18  4  J'ly 

27  4  Feb 
7     Oct 

6  Aug 
65     Deo 

134  J'ly 


iB«Iorei>ajr'iota»8e8«'tBcallediDl903.  rf  Before  pay't  of  assess'ts  called  in  190'iJ.   ♦Bidandasked.   UNewstock.   fAss'tpaid.  tEx-rights.  aBx.div.&  rights 


August  22,  1903.] 


Boston  Bond  Record 


391 


UONO.s 

boston  stock  kxch'gk 
Wkkk  k.ndi>o  August  21 


4S....I008 
tr4s.li»'2;> 
7s..l!'(IS 


Am  Bell  Telephone  4i 
Am  Telep  A  Tel  coll  ti 
Atthife  Nebraska  Isi 
Atoh  Top  tfc  S  Ke  RCU  g  4s. . llMl;) 
Ailjustment  s  4s....J'lyl'.>".>._; 

Boston*  Lowell  4s li'Oi 

Boston  ite  Maine  4Hj8 1'.'ll 

Improvement   43 ]!>();> 

Host  it  Mon  :i(l issue  7s. ..ll'DI 
Boston  Terminal  lat  3SjS.li)4( 
Bost  I' n  C.as  1st  5s  tr  rects-li'3ii 

2(1  5s  trust  receipts lOoS' 

Bur  A  -Mo  HivesOs 1S»1S 

Non-exempt  Os liUS 

Sinkine  tund  48 191l» 

Butte  ife  Boston  1st  lis 191 1 

Cellar  Kan  &  Mo  R  Ist  7s.l<.)lt; 

2,1  7s..:. 1!H)'J 

Cent  Vermt  1st  s4s..Mi\yl'.>20 

Clue  Burlifc  Q  lst7s 1!H)3 

Iowa  Div  1st  03 1'.'li' 

Iowa  Div  Ist  4s l!Ui> 

Delientiire  5s li'lo 

Denver  Exten  4s li>22 

Nebraska  Exten  4s li'27 

B  A  S  \V  s  t  4s l'.>21 

Illinois  Div  3  "-js liM'J 

Joint  bonds  Set:  Gt  Nortlievii 
Chic  J  e  Ry  &  Stk  Yds  5s  .1015 
CoU  trust  relundinK  s  431040 
Ch  Mil  A  St  P  Dub  n  Cs..  l'.)2(i 
Ch  :m  it  St  P  Wis  V  (Uv  0sli)20 
Chic  it  No  Mich  1st  cu  5s. 1031 
Chic  it  \V  Mich  geu  5s. ...1021 
Concord  &  Mont  cons  4s. .1020 
Conn  it  Pass  R  1st  g  43. ..1043 

Current  River  1st  5s 1027 

Det  Gr  Knp  &  \V  1st  4s...  1940 

Dominion  Coal  1st  Os 1913 

Eastern  1st  gold  6s 1900 

Fitohburg4s 1904 

4s 1027 

Fremt  ElkifcMoVlst  Gs..l933 

Unstamped  1st  6s 1933 

GtNor   C  B<S;QcoUtr4siy21 
Be!ristered4s 1921 


J-J 
J-J 
MS 

.\-o 

Xov 
J-D 
J-.l 
FA 
\1-N 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-X 
J-D 

\-o 

A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
-V-O 
A-O 
MS 
M-S 
M-S 
M-S 
-V-O 

.\-o 

J-J 

Q-J 


Pried 

Jiioust  21 


Bi<i         Ask 
07       08 
95     Sale 

"9814  Sale' 

87       89 


111      

"  99^8  III" 


"S3" 



P9 

102 

99 

"OO'-I 
90 

■92" 

104 

07^4 
125 
125 
100 

i>aie 

"98" 

106 

105 

100 
Sale 

135  

135  

90  ^8  Sale 

Week's 
Kange  or 
last  Sah' 


=^^. 


Low  Jim  It 
96  >2  07'- 
04  ^       05 

U3>-3Fob'03 
07 '8       0S>,. 

87>-J  ^T: 

l04V2Apr'l)(P 
126:'i  .\pr't)l 

99 '8  Jan '02 
101  Mar'ttH 
llSi-j  Jan'03 
113     Fob '03 

90'-jFeb'0:! 
Ill  Aug'o:! 
105'-2J'ly'l)'j 

OOi-iMay'O:; 
100  J'ne'Ol 
132'.|-Mar'03 
117'4Feb'l):! 

S2>2  Au{;'03 
100  J'ne'tlS 
110     Apr '01 

99  J'lv  '03 
10534  Feb '03 

09  '4  Ang'()3 
100      Dec'O'J 

08  <-;  M:av'03 

00     Aug'03 


104 

0734 
125 
125  >•> 
100 
102 
109 '4 
1121.1 
101  Hi 

98 
106 
105 14 
lOO's 
IIII4 
135^2 

137 
89  "s 

87^2 


A«g'03 
973, 
J'ly  '03 
Apr '03 
Aug'03 

103 
Mar'02 
Jan  '03 
J'ly  "03 

93 
Ang't»3 

105 '4 
Mar'02 
MaT'02 
J'ne'03 
Mar'(>3 

9038 

Atig'03 


21 
19 

"h 
1 


63 


Jianne 

Since 

January  1 


Low    Hiqh 

96  Vj    09 's 
93  4    98\ 

113'-2ll:i'-; 

97  lOl^'i 
8618    92'-> 


101     101 
I13iall3'j 
1023^113 
80        91 
111      115% 

'99>4  "99  "-j 


132'4l32  ., 

1  1  (  '4  1  1  .  ■ 

82>i3    8S 

100     101', 


09 

105- 
OS 

it's' 
90 


l(>2i-j 

I  l(l53i 

100  V 

'  '99' 
96^2 


103  >-2  10734 
96        98  i-j 
125      12s 
125 'a  1271-. 
100      107 
102      107  S2 


II2I4II2I4 

100    10334 

95 1-2  100 
106  110 
105  107>4 


1351-2  138 
137  VAT^ 
87 14  9412 
871-2  04 


RONMiS 

liOSTON  STOCK  EXCH'GE 
WEEK   ENDINO  AUaUST    21 


Illinois  Steel  deben  5a 1010 

Non-convert  deben  5a. . .  1 91 :( 
la  Fallsife  .sioii.K  C  1st  7s. .1917 
Kan  C  Clin  A  Spr  1  at  5s. . .  1 925 
Kan  C  Ft  S  it  lUilf  1st  7s. .1908 

Kan  C  Ft  Scott  ,t  M  6s 1028 

KanC  -M  it  B  gen  4s 1034 

I  ncomo  5s Mar  1 0;!4 

Kan  C  <&  M  Ry  it  Rr  1st  5sl020 
Kan  est  Jo  AC  B  1st  7a..  1007 
fj  R  it  Ft  Sm  Id  gr  1st  7s.  ..1005 
Maiiio  Cent  cons  Isl  7s. ..1012 

Cons  1st  4s 1012 

Marq  Hough  diOnt  1st  6s.  1025 
MexiCiiii  Central  cons  4s. .101 1 

Istcons  inc3s Jan  1039 

•Jd  cons  inc  3s Jan  1939 

M  ich  Telep  cons  5s  Ir  rec.1920 
Minne  Gen  Klec  con  g  5s  1020 

New  Kng  Cot  Yarn  5s 1020 

New  Eng  Telepli  6s 1006 

6s 1007 

6s 1008 

58 101.' 

N  YifeN  Eng  1st  78 100.- 

1st  6s 1005 

Old  Colony  gold  4s 1924 

Oreg  Ry  it  Nav  con  g  4s..  1046 

Oreg  Sli  biuo  1st  s  6s 1922 

Repub  Vallev  1st  s  t  6s...  1919 

Rutland  1st  6s 1902 

Rutland-Cauadiau  lat  481049 
Savannah  Elec  1st  cons  5s.  1  952 

Seattle  Elco  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RR<fe  Igrg4s.l947 

1st  lien  conv  4a 1911 

United  Fruit  conr  gen  53. 1911 

Vermont  <fc  Mass  5s 1903 

West  End  Street  Ry  g  58..  1902 

Gold  41.28 1914 

Gold  debenture  4s 1916 

Gold  4s 1017 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  1st  7s.. 1909 


J-J 
A-O 
A  O 
AG 
J-D 
M-M 
MS 
Spl 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 
J'ly 
J-J 
J-J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
FA 
J-J 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
MS 
M-N 
M-N 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


Price 

Pridaii 

Aunnst  31 


tSid  ytSh 

'08"snlo" 

■.".i;iii2" 

"o'dHiSaVo" 
82 


Low       Iliyh 
97  Si  J'ly '03 


108 
101 


103 

97 'a   98 


102 12 

1014 


.    94 
.  102 1-2 


,101 


Week's 
Jiange  or 
fMst  HaU 


98 
130 
100 

no 

115 
95 
80 

lOtl 


98 
Feb '03 
J'ne'(i3 
AuK'03 
Aui;  o;< 
95  4 
80 
'sMny'OS 


108  .\ni;'(i:i 
102  J'ly'O:^ 
lT.\Kx  Apr '03 


10 
118 

73 

20 

10 

75 
104 

97  4 


J'lU'dH 

Apr'03 

73 
AnB'03 
Aug'03 
J'ne'O:: 
War'02 

97  4 


102  J'ly 'OH 
105      Feb'112 

102  4      102 
lOiPsMiu'OS 

103  J'ly '03 
1014  lO'J 
112  Miiy'Ol 
100  ig  Oct  '02 
119  J'ly '03 
105  Oct  '02 
100  J'ne'02 
102     Mar'02 

944  J'ly '03 

102  4  Aug'03 

107     Feb'03 

094  Aug'03 

93  Is  Aug'03 

1004     101 

100  Sep  '02 

101  Oct  '0_ 
105  4J'no'03 
102-'4  Apr'03 

102  J'ly '03 
100  4     100  4 

87 14  J'ly '01 
114  4-A.pr'03 


12 


i;an(i« 

since 

Januari/  I 


Low    Jli(/h 
974100 
97     1014 


130 
100 
110 
115 
95 

KO 


130 
104 
1124 
I24I4 

99 

91 


106181084 
1084  11118 

101  104 
I2HI4  1 23  "4 

102  102 
lis   118 


70 
15 
10 
75 


7834 
26 
10 
75 


97  1"  103 
102  102 


10241024 
lo6'«  106 19 
1 03   1 06 
101410334 


119  119 


944  064 

102 4 106 

107  107 

90  4  101 14 

9-2  »8  106 

1004111 


1054108 
102»4  10234 
102  IO4I4 
99  4105 


11441144 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     "  No  price  Friday ;  latest  bid  and  a.skod.      H  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Her  Centum  Prices 


Saturday 
August  is 


2134     2176 

•3538    35*4 


22  22 

3  3 

11  11 

69  69 

•4034  41 

2  2 


62  4    63 
40       40 

534  oi^ia 
124  124 
27427i5ia 
404  40»i6 
35  35 
4378  43 '6 
84       84\ 


Mondaii 
An  gust  17 


214  2134 
3514  35I4 
lOSg    1034 


22 
3 


224 
3I1 


1034    1034 
•69       70 
40=8    40=8 


62  462i&ie 
40       40  4 
534      534 
*124    13 

273s  28li6 
'40=^    41 
♦344    35 
44       44 
8434    843. 


Tuesdau 
August  IS 


66 

-994 

214  23I4 
35  4  36^5 
10^8    lO's 


224  2238 

3  3 

104  1034 

69  69 

404  40^8 
214      2I4 


6234  633i6 

4034  41 

534  534 

124  134 
28     23i5i8 

*4058  41 

35  35 

44  44 

85  85 


Wednesday 
August  19 


66 


2234    23 
3  6 'a    3634 
lO's    11 


22       22 
21I16  215,8 

914    10 14 

69       694 

*40       404 

2  2 


62 
404 

513i9 

13 
275ie 

404 
*34 

43^8    44 

84       84 


6278 

40  ■■^8 
6ii6 
13 '8 
287ie 

40  4 
35 


Thursda  1/ 
August  20 


►65 


66 
.108 
22 14    224 
3518    35it 
11        lli« 


ais*  21^8 

258        234 
838        9 

♦69  71 

40  40 


eisg  62i« 

3934  40 

6  61* 

1334  137( 
267a3-iiia 

41  41 

*34  35 

*4378  44 

64  84 


Friday 
August  21 


*65  66 

100  100 

*22  22 14 

35  35 

*11  lli« 


2134 
l«xa 

*69 
4014 

*2 


22 

84 
70 
404 

2i8 


6113l8 

39 '8 
64 
1334 
2714 
40  4 

'34 
44 
84 

*22 


62=8 
40 14 
69l6 
13\ 
2S3l8 
403^ 

44 
84  4 
27 


ACTIVE  STOCKS 

CFor  Sands  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

UnitedBy&  Electric.  50 

Pliilnilelnhia 

-American  Alkali 50 

Do     pret 50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pref 100 

Lehigh  Coal  &  Nav 50 

Lehigh  VaUey 50 

.MarsdenCo 100 

Nat  Asphalt  Tr  Co  rects  50 

Do  pref  Tr  Co  rects  50 

Pennsylvania  RR 50 

Philartelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Pliila  Rapid  Transit ...  50 
Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
01    the 

Week 
Shares 


11 
7,570 
3,025 
1.892 


Mange  lor  Year 
1903 


Lowest 


65  Augl4 
100  J'ly  27 
18  AuglO 
33  AuglO 
104J'ly24 


h  Jan  10 


4,053 

11,031 

6,725 

144 

489 

1,166 


6,532 

4,711 

9,578 

6,780 

61,930 

403 

400 

1,459 

1,443 


20     Aug   6 

138  J'ly  30 

5     J'ly  30 

64     Aug  7 

3  7^8  Jan    3 

1^8  Aug  12 

lieJ'nel5 

i4J'ne  8 

59     J'ly  15 

3738  AuglO 

5      Aug   6 

IOI4  J'lylo 

2034  J'uelO 

3979  Aug  6 

32 4 Aug   6 

42 4  Aug  6 

80     Aug   6 

23     Augl4 


Highest 


72>2Jan  5 
118  Jan  12 
2814  Jan  2 
45  Jan  2 
14i4Jan    3 


4  Jan  10 


26-3.) 

9"l6 

4034 

7934 
4573 

4 
4 

1 
78-34 
4734 

!) 
1778 

341I16 

■141116 

40ie 

4734 

1164 

31 


Jan  5 
Jan  2 
Jan  2 
Feb  5 
Jan  30 
Jan  6 
Feb  18 
Feb  Hi 
Jan  6 
Feb  10 
Jan  8 
Jau  5 
Jan  2 
Feb  6 
Jan  6 
Febl6 
Jau  31 
.Marll 


Range  lor  Previous 
year(190'i) 


Lowest       Highest 


i  Jan 

Jan 
3  Dec 
1  Dec 


62 14 

104 
23->8 

40 14 

13     Oct 


igSep 


5, 


23  Muv 
6     Dec 

33     Dec 

65     Nov 

2914N0V 

2^8  Feb 

I4  Aug 

16  Oct 

7334  Jan 

43  4  Dec 

34  Jan 

814  J 'ne 

26 14  Mar 

40     Mar 

30     Jau 

32     Jan 

101 4  May 

24  Jan 


74  4  Sep 
12514  J'ly 

3434  Aug 
554  Aug 

17     Mar 


1    Apr 


29'sS^oi) 

36     Apr 

8OI4  Apr 

7934  Sep 

384  Dec 

5iiioOct 

34  J'ly 

134  J'ly 

85     Sep 

50''8  Apr 

94  Sep 

1878  Oct 

393i6  Sep 

'  4  Sep 

■leOct 

■^4  Fob 

.     May 

14  Sep 


451 

40^1 
483. 
126 
401. 


PH11.ADELPH1A 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  <&  Steel 50 

American  Railways. ..50 

BeU  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...  14 
Diamond  State  Steel 

Preferred 

Easton  Con  Electric. .50 
Electric  of  America. ..50 
Elec  Storage  Batt 100 

Preferred 100 

Germantowu  Pass 50 

Harrison  Bros  pref. . .  100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.  50 
Keystone  Telephone  ..50 

I^eferied 50 

Lit  Brothers 10 

Little  Schuy  Ucill 50 

Minehill  &  Schuyl  H..50 

NesQueliouiiie  50 

N  Haven  Iroiiifc  Steel. 5 
North  Penn.sylvania..50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

Phila  Co  (Pitts)  pref... 50 
Phil  German  <fc  N orris. 50 

Phila  Traction 50 

Railways  General 10 

Susqubh  Iron  <fc  Steel. .5 

Tidewater  Steel 10 

United  N  J  RR  &  C.  100 

Unit  Pow  ife  Trans 25 

United  Trac  Pitt.s 50 

Preferred 50 

Warwick  Iron  &  Sttel.lO 
West  Jer-sey  &  SeaSh.50 
Westmoreland  Coal...5o 


Bid 


4634 
"4't334' 


8I4 
57 14 


50 
83 
433^ 


95'.. 


4I4 


Ask 


714 


47 


84 


107 


44 
96' 


1^ 
270' 


PHILABEIiPHIA 


Bonds 

Al  Val  E  ext  78  1910  A-O 
AmRysconvSs  1911.  J-D 
Atl  City  1st  5s  g '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  ifeD  Can  Ist  5s '16  J-J 
Choccfe  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  58  1932 
Con  Trac  of  N  J  1st  5s. '33 
E  &  A  1st  M  53  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  <fe  Wil  Ist  68  '10. J-J 
Eq  II  Gas-L  1st  g  5s  1928 
H  iS;  B  Top  con  5s  '25  A-O 
Indianapolis  By  4s.  1933 
Interstate  Rys— 

3-3  4-48  1943 F-A 

Lehigh  Nav  44s  '14. Q  J 

RRs  4s  g 1914. y-F 

Gen  M  4  4s  g.  1924. Q-F 
Leh  VC  1st  5s  g '33..  J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  73  1910 M-S 

Con.sol6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s  '29.  J-D 
Nat  Asphalt  5s  rects.. 
N  ew  Con  Gas  5s  1 94  s  .1-  D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1.3t  4s  'ao  J-J 
Income  4s  1930. ..M-N 
No  Penn  1st  48  '36..  Jf-N 

Deben  6s  1905 M-S 

Penn  sen  6s  r  loio..Var 
Consol  6s  c  1905. ..Var 
Consol  5s  r  1919. ..Va 
Penn  <fe  Md  Steel  con  6.-^ 
Pa  ifc  N  Y  Can  7s  '06. J-D 

Con  5s  1939 A-O 

Con  4s  19;-i9 A-O 

Penn  Steel  1st  58  '17  M-N 
People's  Trtr  certs  4s  '43 
P  Co  l.st&  col  tr  5s'49  >t.S 


Sid 


1174 

99 
109 

93 


110 
J  04 


112 

974 
lOti-ij 

105 '8 


103 


109  4 


1204 
1184 
135 
70 


1144 


114  4 
II3I4 
1074 


Ask 


99  4 
112 


1104 


114 
98 


102 
1093. 


1214 

119 

137 


117 


116 

iio' 


1024 
IO94I1I04 


PHILADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..  A&O 

Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  6sgl911....JD 

Ex  Imp  M  4s  g  '47. A-O 

Con.M  of '82  48  '37. J-J 

Terminal  os  g  1941.  Q-F 

P  W4feBcoltr4s'21.J-J 

Rocliester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Ind  gen  58' 19. J- J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  t  Ss  1930. J-D 

BALTL>IOUE 

InHCtive  Stocks 

Atlanta  &  Charlotte. .  100 
Allan  Coast  L  (Conn)  100 

Canton  Co lOO 

Georgia  Souife  Fla...lOO 

1st  pref 100 

2d  pref 100 

G-B.S  Brewing 100 

JIt  Vernon  Cot  Duck 

Unit  Elec  L  <fc  P  pref.  50 

Bonds 

Anacostia  &  Pot  5s 

Atl  <fc  Ch  Ist  7. ..1907  J-J 

-\tl  Coa.st  L(Ct)ctf 8  5s  J-D 
Ctts  of  indebt  4s J-J 

Bait  C  Pass  l.st  58  '11  M-N 

Bait  Fundg  5s. 1916  M-N 
Exchange  3  4s  1930  J-J 
Refunding  3  48  1952  J-J 

BaltifePlstOsml'll  A-O 
1st  6s  tunnel. .1911  J-J 

Bait  Trac  IstSs.. '29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. '06  M-N 

Central  Ry  Os...  1912  J-J 
Consol  5s. ...1932  M-N 
Ext&Imp  5s. 1932  MS 

Chas  City  Ry  1st  5s'23  J.J 


Bid 

Ask 

9334 

99 

624 

63 

115 

106 

123 14 

12034 

104 

105 

122 

1224 

108 

111 

1104 

59 

"95" 

67 

70 

10 

12 

II4 

40 

90 

106 

ii2  ■ 

il5" 

119 

10  L 

103  4 

BALTL>lORE 


Chas  By  G  <fc  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City&Sublst5s-.'22  J-D 
City&  Sub(Was)lst5s'48 
Col&Grnv  I.st6s.l916  J-J 
Consol  Gas  6s.--1910  J-D 

5s 1939  J-D 

Ga  &  Ala  1st  con  5s  '45  J-J 
GaCar&Nlst5sg'29J-J 
Georgia  P  1st  6s. . . '22  J-J 
GaSoife  iiTa  1st  5s  1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2(1  income  5s  1951  M-N 
Knoxv  Trac  1st  58  '28A-0 
LakeR  El  1st  gu5s'42M-S 
JIetSt(Wa8h)lst5s'25FA 
.Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

New  Orl  Gas  1st  5s. .Var 
Npt  N&O  P  1st  5s'38  M-N 
Norfolk  St  Ist  58 '44. .J-J 
North  Ceut443 1925  A.O 

6s  1904 J-J 

Series  A  5s  1926.... J-J 
Series  B  5s  1926. ...J-J 
Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  58  1941.. J-J 
Sec  AvT(Pitts)  58  '34  J-D 
Sav  Ela  cfe  We.st  Ss  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  5s  1926.  J-J 
South  Bound  1st  5s..A-(J 
U El  L&P  1st  44s'29  M-N 
Un  Ry  &  El  1  St  43  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1006. .JI-S 

2d  series  6s  1911. ..M-S 

3d  series  68  1916.. M-S 

4th  ser  3-4-53  1021. MS 

5tli  series  5s  1926. M-S 

Va  (State)  3s  new  '.52.  J-J 

Fund  debt  2-38 1991.J-J 

West  N  C  con  6s  1914  J-J 

WesVa  C&P  1st  6g'll  J-J 

Wil  &  Weld  5S..1935.J-J 


Bid 


114 


90 
1144 
108=8 
1094 
106 
1064 


111 

484 
32 


Ash 


116 


100 


108 


67 


1014 


774 


92  4 
63  4 


109 

873.1 
8^14 


115 


49 
334 


694 


102 14 


78 
115 


84 
9  2  ■•4 
6334 


90 
114 


1174 


»  Bid  aaa  asked  pnces;  no  sales  on  this  day.    ||  Lowest  13  ex-diyidend.     t  Ex-righta 
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Volume  of  Business  at  Stock  Exchanges 

rKVNSACTIONS    AT    THE  >'EW   YOKK    STOCK    EXCHAN'OK 
DAILY,    WEEKLY  AXD    YEARLY 


H>«*  ending 
AuffWtt  J I 

stocks 

Kailroad  ttc 
Bonds 

State 
Bonds 

£7  S 

Sharts 

Par  value 

Bonds 

8:\r".ntay 

■       -ly 

1    .-.lay 

Uiiiiicsiiay 

Thur-siLiy 

Friilay 

402,808 

732.470 

1,0!  2.19! 

t-  ,    .   ,  -   _    - 

*3'J,2t>l,S00 
7i',372.iiOO 
9,">HT  4t'0 

(>0 

.  -.    -,.;oo 

$1,391,000 
1.784.500 
2.745,000 
1.967,1500 
1,384,100 
1,158,600 

"$i',ooo 

$3,oo6 

Total 

4.2S1,205 

$407,614,950 

$10,430,800 

$1,000 

$3,000 

aales  at 

Mew  I'orv  Stock 

Exchanye 


SloOcs — >i  o.aUares 


Week  ending  August  31 


1903 


1902 


^,,,, „ „         4.281,205'        3.547,986 

Par  value' i407,614.950  $340  485, 500 

4>9,OU0 


Bank  shares,  ;>ar.. 

BOXDS 

Ooveruiuent  bonds 

State  bonds 

Kli.  auil  mis.  bouds 

I'olal  boDda 


$3,000 

1,000 

10,430,800 


$10,434,800 


$11,500 

161,800 

11,657.400 


$11,730,700 


January  1  to  August  21 


1903 


1902 


109.502.734   113,251,261 


$lO,247,0-3,5oO 
$432,550 

$9,177,250 

362,000 

434,139,600 


$10,724,804,175 
$409,700 

$588,300 

1,542.200 

584.577,500 


.$443,079,450 


$586,708,000 


DAILY  TRANSACTIONS  AT  THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

I'hiladelphia 

August  21 
1W3 

Listed 
share' 

VnlisUd 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wcilue.tday  .  . 

Thursday 

Frlilay 

28,402 
44.940 
60,154 
49,481 
42,012 
39,891 

7,765 
15.499 
23.196 
18,276 
12,324 
13,663 

I}i32,500 
45,500 
11,000 
43,000 
24,000 
21,010 

$177,010 

9,158 
15.4-<1 
27,984 
20,43 1 
20,321 
25,660 

7.709 
13,069 
11,348 
14,293 
10.134 
14,275 

$8,000 
65,100 
47,000 
81,000 
29,600 
87,000 

Total 

264,880 

90,723 

119,035 

70,828 

$318,300 

Outside  Securities 

Weekly  Review  ot  Outside  Market  will  be  found  on  a  preceding  page. 


tstreet  Knilwnys 

NEW   YOKK  CITV 

Bleeck  St  &  Ful  V  stk  100 

1ilsluiorl4s  1950  ..J-J 

TJB'y  d:  7tli  Ave  stk  ..100 

Ijlst  luort  5s  1904  ..J-D 

ijailniort  5s  1914  ...J-J 

Con  5s  1943    Hee  stock 

B'waysurf  lsl5sgii  1924 

2il  5s  lut  a«  rental  1905 

^Cenl'l  Crosst'n  stk..  100 

Hist  M  6s  1922  ...M-N 

1ICeuPkN&  K  K  stk.  100 

liOhr't'rdi  loth  bt  stk  100 

Col<fc  9th  Ave  58  Hee  Stock 

Dry  D  E  B  &  3— 

t,l8t  jtoUlos  1932.. .J-D 

^Scnp  5s  1914  ....F-A 

1  Eighth  Avenue 8t...  100 

TJScnp  6s  1914 F-A 

1l42d<fc  lirSt  F'y  stk..  100 

il42d  St  .M  <fc  St  N  Av  100 

lilst  mort  63  1910  .M-S 

1i2d  lucorae  6s  1915  J-J 

Lex  A  V  <fe  Pav  F  58  Hee  St 

Wetropol  Securities     Mee 

Metropol  street  Ky    Hee 

NLnlh  Avenue  stock. 100 

S<ecoDd  Avenue  stocklOO 

Tjlsl  niorl  5»  1909  M-N 

Consul  5s  1948 F-A 

llSlxlh  Avenue  stock  100 
Sou  Boulev  5s  1945. .J-J 
Bo  Fer  Isi  5»  1919. ..A-O 
Third  Avenue  A'ee  Stock 
Tarry  W  P  &  M  5s  192» 
ykersStRHSa  1946A-0 
28tli  <fc  29th  Sts  1st  5s  '90 
lITweuty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ky  l«l5s  1942  F-A 
Westchest  l8t58'43J-J 

BROOKLYN 

Atlan  Ave  58  1909.. A-O 

Con  5s  g  1931 A-O 

Inipt  5s  Hee  Stock  Exc 
B  B  &  W  E  58  1933. .AO 
Brooklyn  City  stock.  ..10 
Con  o8  See  .stock  Exch 
Bkln  Crosstn  5a  1908. J>J 
Bkn  Hgts  l8t58  1941  A-(J 
Bklu'jCoife  Sub  .See  Stk 
Bkiyu  Hap  Tran    See  Stk 

Kef  (;4»  2002 J-J 

DCouey  Is.ife  Bklyn  ..loo 

l»t  c«n.i  p  4a  1948..JJ 

Brk  C  &  N  58  1939. J-J 

GrStANew  1  St  5s '00  F-A 

Or'pt  .fclxirlmer  St  lal  6» 

KinKs  Co.  Elevated — 

lat  48   1949    See  Stock 

Nassau  Elec  pret 100 

58    1944 A-U 

let  4«  1951 See  St 

N  Wb'»<<fc  Flat  latex  4  i-is 
ttteioway  lat  68  1922.J-J 

OTHER  crriKS 

BafTalo  Street  Hy— 
iBt  consol  5s  1931. .F-A 
Deb  6s  1917 A.(; 

Chioat'r.  'Jity  Ky  stk.loo 

Cl.i. 

Cl«-- 

Clev.  ':::.-.', 

C'OluiiiKun  (O^  al  Ky..lOO 
Preferred lool 

Colnm  Ky  or.  '       "      '■ 
Crogsl'wn  ; 

Detroit  (..'ml 


Bid 

33 

99 
242 

Too 

102  Hi 
Exch 
'^106 
i   98  "2 

265 
4121 

205 

181 
Exch 


114 

103 

405 

105 

410 
70 

108 

96 

k  Exc 

Stk   E 

Stk    t 

190 

213 
4104 
ill3 

175 
4108 
4105 

Exch 

107 

108 

112 

402 

102 

115 

108  Hi 


Ask 

35 
100 

245 
100  Hi 
105 
list 
110 
100  Hi 
266 
122 
10 
188 
list 

116 
103  Hj 
410 
109 
415 
75 
109 

loo 

list 

X  list 

X  hat 

205 

215 

105 

114 

180 

109 

108 

list 

108 

109 


410 
103 
116 
109 


4102 

110 
li  list 

101 

236 
Hat 

103 

105 

Kxcii 

Exch 
4   80 

385 
95 

113 

102 

105 

Exch 
83'-^ 

110 
k  Kxc 

102 
4116 


4111 
4104 
165 
i.xch 


104 


102 


107 
list 
Uat 


410 

100 
115 


list 
84 

h  list 


118 


US 

107 
170 

llHt 


6«'» 

73 

87 

89 

liiOHi 

lo2 

;•  list 

.■iH 

109  Hi 

/.xch 

llat 

Street  Railways 

Grand  Kapids  Ry....l00 

Preferred 100 

Indianapolis  St  Ky    S-ie 

J  C  Hob  &  Paterson..lOO 

48gNovl  1949. ..M-N 

Lake  St  (Chic)  El  stk.  100 

l8t5s  1928 J-J 

!jLoui8V  St  581930. .J&J 
Lynn&  Bos  Ist  58  '24. J-D 
MinneapSt  Ky  53  6'eeStk 

New  on  RysCo 100 

Preferred 100 

4Hjs  1952 J-J 

North  Chic  Str  stock.  100 

1st  58  1909 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  By  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ky 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d.  03  1933 J-D 

So  Side  El  (Chic)  stk. loo 
Syracuse  Kap  Tr  5s  194( 
UnitKys(StLTrans)100 

Preferred lOU 

«eu  48  1934.....SeeStk 
UnitKy.sSanFran  ieeStk 
Wash  Ky  cfc  El  Co.. ..100 

Preferred 100 

48  1951 J-D 

TiWest  Chicago  St 100 

UCong  58  1936. ...M-N 

Gas  iSecuritiea 

NEW  YORK 

Cent  Union  Gas  Ist  5s... 
Con  Gas  (N  Y)  stk.  See  St 

Bights 

E(]uitGascon58l932  See 

liMutual  Gas 100 

New  Amsterdam  Gas — 

Ist  consol  5s  1948. -J-J 
NYG  ELH&P  6'ee  Stock 
N  Y  &  East  River  Gas— 

lal  5s  1944 J-J 

Consol  58  1945 J-J 

Nor  Un  1st  5s  1927. M-N 
liStandard  Gas  com  ..100 

1  Preferred  100 

l8t  53  1930 M-N 

OTHER  CITIES 

Amer  LifchtiS;  Tract. 100 

Preferred 100 

Baltimore  CousoUdat  See 

Bay  .State  Gas 50 

Hinirhamton  Gaa  5s  1938 
Baitalo  City  Ga8 StocklOO 

1st  5s  1947    See  Stock 
Chicago  <j as    .See  NV  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  &  Heat  comlOO 

Preferred 100 

Consul  Ga.s  (N  J)  stk. 100 

l8t  5s  1936 J-J 

Couaiim  Gas  (J  City) 

lat  68  1904 M-N 

TlDetroit  City  (4as 50 

Essex  &  Hudson  GanlUO 
Fort  Wayne  6s  1925. .J-l 
rGa.*!  &  Kl  IJerKen  Co  100 
(iraiid  Kapiils  Gas — 

•  iHt  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

58  K  1949  See  Stock 
lnihanaNat<&  Ml  Gas — 

l«t  OS  1908 M-N 


Bid 
46 


Phila 
17 
731-2 

4101  H; 

4114 

4116  H; 

Exch 

9 

30 

i   8i\ 

95 

i 

17 
74  Hi 
4124 
4100 
75 
98 
list 
4102 
95 
4100 
19 
68 
Exch 
Exch 

8-8 

3714 

71'., 

45 

80 


4104 
k  Exc 
t 

Stk  E 
275 


Ask 

52 

90 

list 

I8H2 

741. 
6I4 
1 02  H. 
117 
118 
list 

11 

40 

83 
100 

"id" 

128 


4103 
Exch 

■109 

4105 

103 

130 

150 

4113 


82 
99 

105 

98 

102 

19H2 

71 
list 
isl 
10 
39  Hi 
72 
57 
86  Hi 


107 
h  list 
214 
X  list 
300 

106 
list 

112 
108 
106 
140 
160 
116 


58 

87 

halt 

4  93 
4 
Exch 
Exch 

94  Hi 

92^4 

96 

30 

69 

4100 
t 

85 
62 


4102 


48 

58 

Exch 


63 
93 

list 

3l9 


5 

list 

list 
954 
93  H, 
99 


90 
102 


90 
06 


104 


60 
list 


63    I   58 


iJns  ?»ccuriiifs 
Indianapolis  Gaa  stock  50 

1st  6s  1920 .M-N 

Jackson  Gas  Co 50 

.".s  u'  1937 A-O 

Kansas  City  Gas 100 

T5S1922 A-O 

lll.acledo  Gas iOo 

1  Preferred  100 

Lnlay'eGaslst  l)s'24..M-N 
Locit  WabV  Ist  6s'25.J-D 
.Madison  Gas  6s  1926..A.-0 
Newark  Gas  68  1944. Q-J 
Newark  Consol  Gas..  100 

59  1948  6>e  Stock  Kxoli 
HOifc  IiidCNatJfc  111  .100 

1st  6s  1926 J-I) 

Providence  Gas 50 

St  J  oseph  Gas  5s  1937. J  J 
St  FaulQas  Gen  5s'44M.S 
syracu.se  Gas  5s  1946.J-J 
UnitedG.iStfe  Elcctwillo 
Unite(l(vasitElec,NJ  100 

Preferred 10(> 

Telegr  «fc  Telephone 

AinDe  For't  Wireless llHi 
l.-ViuerTelegcfc  Cable  100 
Hell  Teleph  ot  Butlalo  100 
'Central  &  So  Anier  .100 
CUescfc  Poto  Teleph. .100 

53  1909-29 J-J 

'iConiniercial  Cable  ..lOd 
Comiuer  Un  Tel  (N  Y).2;" 
Einp  &  Bay  State  Tel  100 

Franklin 100 

lltioicl  &  stock 100 

1,4  HjS,  1905  .. 
Hudson  RiverTeleph  100 
MarooniWireless  Telejr.o 
II  Northwestern  Teleg.  50 
:lN  Y&N  J  Telepho  .100 

53  1920    .See  Slock    Ex 

Pacific  <fe  Atlantic 25 

Providence  Telephone.  50 
llSoutliern  <fe  Atlantic  25 
rel  Tel  &  Cable  of  Am.  15 

Electric  Coiiipniiies 

Chicago  Edison  Co...  100 
Edison  El  lU  Brk  4s  N  V 
1IGenEldebg3ios42  F-A 
Hartford  (Ct)  Elec  Lt  100 
li  KiUKsCo  El  Let  P  (;o  100 
Narragan  (Prov)  El  Co  50 
NY&y  ElL&PowColOd 

Preferred 100 

Rholsl  ElecProtecColOO 
United  Eleclricof  N  JlOO 

43  1929 J-D 

Ferry  Couipnnies 

Brooklyn  Ferry  stocklOO 
B<fcNYl8t68  1911.J-J 
Con  5s  1948    See  Slock 

N  Y  &  E  R  Ferry_^lk.lO0 
Isl  5s  1922 M-N 

N  y  &Hobcou  5s'46.J-D 
Hob  Fy  lsl58  1946  M-N 

N  Y<feN  Jlst5sl946.J-J 

lOth  <fc  23(1  Sts  Ferry  100 
Ist  mort  5s  1919...JD 

11  Union  Ferry  stock  .100 
Hist  5s  1920 M-N 

Uaitroail 

Chic  Peo  <fc  St  L  pref.lOO 
Prior  lien  g  4  H2s'30M&S 
Con  mlg  g  5s  1930.J<fcJ 

Income  os  1930 

Oil  K  X  <fc  Pac  5s  .Sec  Stk 
Erie  couv4sAprl'53A<feO 
IINat  RR  of  Mcx  2d  pf  ( wi) 
Northern  Securities..  100 

Pitts  Bess  &  L  E 51) 

Preferred 50 

Va<fc  South  western.,  loo 

Industrial  and  i>Iiscel 

Alliance  Realty 100 

HAllis-Chalmers 100 

1!  Preferred 100 

IJAmer  Bank  Note  Co.  50 
American  Can  com.  ..100 

Preferred 1 00 

American  Chicle  Co..  100 

Preferred 100 

.American  Elevated 

Amer  Graphophone...lo 

Preferred 10 

Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Fouu  com. .100 

1st  preferred lOo 

2d  preferred 100 

.\raericau  Suret.y 50 

Am  Slrawboanl  6s. ..F-A 
Amer  Tob.acco  com. ..    50 

1j  Preferred 100 

Am  Typefo'rs  com...  100 

Preferred 100 

.\mer  Writing  Paper.  100 

preferred 100 

5s  1919 J-J 

IIBarney  &  Sra  Car  ...100 

llPreferred 100 

Bliss  Company  com 50 

Preferred 50 

Uouil<fe  JItg  Guar.. ..100 
Borden's  Cond  Milk..  100 

Preiorred lOU 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 10(J 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century  Realty 100 

Ciie.sebroiigh  .'MljrCo  100 
(;hic  Paeumatlc Tool. 100 
1|Clatlin(H  B)  Islprel  100 

3;2d  preferred loo 

IJCommon 100 

Col  &  Hock  Coal&I  pf  100 

Ist  g  OS  1917 J-J 

Comjiressecl  Air  Co...  100 
Cousolid  Car  Heating  100 
i;Con8  Firew'ks  com  .100 

11  Preferred 1 00 

Cons  Ry  Lt  K&  Kef  rig.  1 00 
Consol  Rubber  Tire. .100 

De.beuture  48 
Cons  Storage  BatteryiOo 


Bid 

f.5 

103 

81 

JlOO 

17 

{   95 


85 

60 

51 
4106 
4135 

7  2  Hi 
list 
8 

50 


92  i.) 

88  " 

•):">H> 

1^4 


ASK 

65 
106 

io.V 

20 
97 


65 


79 

98 

94 

35 
103  >.. 
150 
112 

75 

47 
U5 

■"ao" 
3 

120 

150 
Chang 

70 
I 

100 


140 
Stock 
83>.i 
225 

tio4" 

35 

65 

130 

15 

i   64H2 


3 

106 

Exch 
80 

4    90 
102 

4105 
98 
50 

4  98 
35 
93 


4 
4106 

90 

22 
Exch 
4    85 

23 

88  Hi 
t    30 
f    72 

20 


110 

137 
73H! 

12 
54 

9.-)" 

90 

97 

1', 
40 
90 


7 

82 

li  0 

98 


I04I4 
167  Hi 
120 

85 

53 
122 

90 
4H2 
125 

158 

e  list 

80 


lu3 
5 


145 
Exch 


170 


45 
75 


ll'-V 


oO 

4 

41 

105 

83 

3  Hi 

85 
35 
96 
2 
70 
15 
160 


225 
134 

30 

88 
3H2 

15 '.2 

70 

18 


16 
65 


5H 
109 
list 

85 

92 
103 
109 
104 

60 
102 

37 

95 


8 

108 
95 
26 

list 

87 

251.2 

S9 

33 

75 

30 


103 
13 
80 
55 

4  m 
41'v, 
113 
86 
H 
4H2 
9 
95 
39 
98 
4 
80 
19 
170 
98 
275 
136 
33 
93 

334 
16 
72 


140 
140 
290 
113 
105 
t  '8 

112 

20 

60 

2 

9 

53 

100 

440 

50 

90 

90 

85 

60 

4    84 


63 

98 

f         h 

128 
128 

115 
5 


24 
30 

95 

1 

30 

4 

200 

4  1 03 

4 

30 

100 

98 

135 

4 

16 

971 

9 

39 


160 
160 

Exch 

160 
295 


60 
25 
65 
3I4 


Industrinl  an<l  :>liscel       /nd 

Consol- Tobacco 100 

Continental  Tobac  deb  7s  4 1 00 
Cramps'  Sli.fcEu  BldglOO       22 

llCriicible  steel 100      loig 

llPretorrod 100       72 

UDiamond  -Match  Co.lOO    134 
Douuniou  Securities.  100 

Electric  Boat 100      17 

Preferred 100      40 

Electric  Lead  Keduc'u.50         II4 

Preferred 50 

Electric  Vehicle 1 00 

Preferred 100 

Electro- Pneuni'ic  Tran  10 

Empire  Steel 100 

Preferred 100 

Fuel  Oil  Power 100 

lIGeneral  Clieinical  ..100 

II  Preferred 1.100 

Gold  Hill  Copper 1 

Gorhaiu  .Mfg  Co  com.  100 

Preferred 100 

Greene  Consol  Cooper.  10 
Guggenheim  Kxplorati'n 
Uackensack  Meadows  100 

Hall  Signal  t;o 100 

Havana  Comiiiercial.  100 

Preferred lOo 

Hav.ana  Tobacco  C()..10ii 

Preferred 100 

Hecker-Jones-Jow'l   JIill 

1st  6s  1922 M-S 

Herring- Hall-Marvin  100 

Isl  preferred lot 

2d   oreferred 100 

Hoboken  l.aiidifc  ImplOU 

1i5s  1910 M-.N 

Houston  Oil 100 

Preferred 100 

Hud,son   Realty 
futerboro  K  T  (lull  paidi 
Internat'lBankiiigColOd 
lut'u'liMerc  Marine.  100 

Preferred 100 

Col  tr  deb  4  '.2l922op'07 

International  Sa  It 100 

Istg5sl951 

International  Silver.  lOii 

Preferred 100 

Ist  68  1948 J-D 

John  B  Stetson  com..  100 

Preferred 100 

KitclienerGold  Min'glOO 
Lack  Steel  5s    See  Slocli 

Lanston  Monotype 20 

Lawyers  Mort  liisur.loo 
Lawyers' Title  Ins. ..100 
LightFueUfeP  of  WValOU 
1|Lorillard(P)prer  ...100 
Madison  Sq  Garden..  100 

2d  6s  1919 M-N 

Manila llaii  Transit 20 

Mex  Nai  Construe. pf  100 
Monougahela  R  Conl..50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbou 1 00 

Preierred 100 

IINat  Euam  &  Stamp  100 

llPreferred 100 

National  Surety 100 

NewBruusCanuelCoal  10 

lINew  Central  Coal 20 

New  Eug  Cousol  Ice.  100 
N  Y  Biscuit  6s  1911. M.S 
N  Y  Mlge  &  Security.  100 
TJNew  York  Dock  ....100 

llPref  erred 100 

N  Y  Transportation... 2( 

Nicholson  File  Co 100 

Nor  Am  Lum'r  &  PulplOO 

IJOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Prall  &  Whim  pref..l()0 

Procter  ifc  Gamble lOU 

Preierred 100 

Really  Assoc  (Bklyn)  100 
Royal  Bak  Powd  pref.lOO 

Russell  &  Erwin 25 

Safety  Car  Heat<&  LtlOO 
Seminole   Mining 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferre<i 100 

.Simpson  Crawford  Co  100 
Deb  s  1 63  '24  op  '05..  J-J 

Singer  .Mfg  Co 100 

Standard  Milling  Co.lOO 

Preferred 100 

5s 
Standard  Oil  of  N  J. .100 
Standard  Coupler  com  100 

Preferred 100 

Storage  Power 50 

Swift  <fc  Co  .S'ee  Boston  Si 
1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

IITexascfc  PacihcCoal  100 

1st  6s  1908 A-(J 

Title  Guar  <fc  Tr  (new)lOO 
Title  Ins  Co  of  N  Y..100 
Trenton  Potteries  com  100 

Preferred  new 100 

115      Trow  Directory  new. .100 

108       Union  Coi>per 10 

i4    Union  Switch cfc  Signal 50 

115         Preferred 50 

23       Union  Typewr  com. .100 

64  Ist  preferred 100 

3  2d   preferred lOo 

13       U  S  Cotton  Duck 100 

7       US  Envelope  com...  100 

115  IJPrelerred 100 

4110      U  S  l>iehl<fc  Heat....    10 

60      IIUSRedcfe  Rehning.lOO 

loo  H  Preferred 100 

100      11 U  S  Shipbuilding  ...100 

97         llPreferred 1 00 

65  Bonds— .See   .Stock  Exc 
86       U  S  Silver  Corp  6s 

1  'e   U  S .Steel  Corp  new  58  .See 
70  Coltr5sSerB<fe  D1951 

35       Univertnal  Tobacco... loo 

65  Prefeired 100 

3  H/   West  <»  Bronx  T  &  M  Gu 

IH2   Wesliugh  Air  Brake. .50 

9Hi   White  Knob  Mining. 100 

10      Worthing  Pump  pref.lOO 


ASK 

!75 

102»4 

28 


7239 
135 

15 

20 

45 
1'4 
1H» 
6Hj 

10 
Hj 

10 

46 

"67"" 
100 


130 
160 
160 


19 
25 

6H» 
90 
28 
47 
28 
50 

100 

3 

40 

8 


106 

7 

35 

120 

99 

145 

4  Hi 

18 

100 

10 

41 

8 

^33 

89 

170 

170 

H» 
list 

170 
305 


33 14 

o3>'4 

115 

10 

30 

60 

21* 

2I4 

4 

6 

10 14 

37  H. 

38 

102  Hj 

21 

23 

88 

91 

25 

29 

80 

90 

90 

) 

4 

47 

50 

0 

112 

115 

1^20 

130 

15 

25 

44 14 

65 

t      5 

6H» 

159 

7 

4 

32 

35 

90 

93 

f    2934 

t    44 

2938 

83  H. 

130 

96 

100 

350 

360 

200 

204 

105 

UO 

99 

101 

t    61 

63 

165 

170 

t        Hi 

1 

125 

129 

127HJ 

28 

35 

75   . 

85 

330 

360 

3  Hi 

4H. 

17 

20 

65 

70 

rr605 

615 

30 

37 

125 

135 

h 

3» 

k  Exc 

h'ge 

4 100  Hi 

102 

f    28 

30 

90 

98 

4105 

107  Hj 

430 

450 

152 

13H2 

16 

80 

86 

70 

75 

t      1 

IH* 

t    85 

1 

105 

100 

106 

108 

115 

108 

115 

1 

2 

20 

70 

t      5  Hi 

6H2 

h'li'a't  ' 

89 

Stk  E 

X  list 

107 

Hi 

IHj 

2 

5 

160 

170 

t 

148 

10  Hi 

12 

115 

120 

4  Buyer  pays  accrued  lotereal.        1  Price  per  share.        (  Sale  price.       a  Ex  righto,       U  Sells  on  Stock  Exchange,  but  not  a  very  active  aecurity. 


August  22,  1903.] 


mis    unjiLrr^iuijB 


d^d 


iuutsttunxt  and  IJailtoad  lutjclligcuce. 


RAILROAD     GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  everv  SxhUM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained. ''The  first  two  colnnms  of  ligures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  ;ind  including  such  latest  week  or  month. 

The  retuvna  of  tlie  street  railwahs  are  brought  togcthrr  separntelij  on  a  subsequent  page. 


ROADS 


Latest  Gross  Kamin<js 


AUi  Ut  SouUierii 
Ala  N  ()  A   lexas- 

N  O  Oi:  No  Easl. 

Alft  *  Vkksb'j! 

Vukt<l)  Sli  A-  I'. 
Allt'gUeuy  ViUlej 

Auu  Arlior 

AUliToji^S  Fe. 
Allttuta  6i  ChM.. 
Atl  Kiioxv  *  No 
Atlaiitk'  *  Kinu 
Atl  Const  Line... 
Ball  A  Aun  S  L.. 

Knit  A:  Ohio 

Baii^'or  &  Aroosi 
BatlK<;iIimi'rtsp't 
Belleiontc  t'oiu'l 
BrUlirt  it  baco  K. 
Bull  K01-U&  ria.^ 
Bxillalo  ASueq... 
C'auadiau  North.. 
Oamnluin   I'acUit 

Caue  Belt 

Ceuf  1  or  Ueoriila 
Out'iof  N  Jersey 
Central  Paeitlc. 
Chaltaii  SoiuU'u. 
CUe.sai>  it  Ohio... 
CUic  «c  AltouRy. 
OUu  (it  Western. 
Cliic  lud  iVL'v... 
ChicMilw  &  St  ir 
Chic  .St  North  W'li 
Chic  St  P  ftl  &0. 
Chic  Term  Tr  KK 
Cln  N  O  &  T  Pac. 
ClCiu  Ch&  8t  L. 

Peoria  .KrKasfii 
Colorado  A  South 
Coi  Newl>  &  Lau. 
Copper  Rausje.... 

Cornwall 

Cornwall  &I^b.. 
Cuiuberl'il  Vallej 
Deur.  &RioGr.  ( 

Kio  Or.  Wc3t.  i 
Del  <fc  Mackinac. 
Detroit  Southern. 
I>alSo&h  A  AU.. 
East  A  W.  ol  Ala. 

Erie 

Evansv  &  Incliaii 
Evanav  &.  T  H... 
E'rcUllil&N'r'e'n 
Faruiv&  Powhat 
FtW&l>envCiCy 

Oeori^ia  RR 

Ga  South  A  Fla.. 
GUa  ValG  A,  N. 
Gr  Trunk  System 

Gr  Tr.  We.st'u 
•  DetGrHd-iM. 
Great  Northern.. 

Montana  Cent'l 
Total  system. 
Gult&ShipIsland 
Hocking  Valley 
Hous  (.fe  Tex  Cent 
Illinois  Central.. 
Illinois  SoutUeri 
Ind  111  &  Iowa.. 
Int  &  Gt  North'n 
JLnteroc(Mex).., 
Iowa  Central... 
Iron  Railway... 
Kanawha  &  Mlcl 
Kan  City  South'n 
Lake  E  ri  e&  We.stn 
Lehigh  Val  RR.. 
Lexiiig  <fe  East'u. 
Long  Island  .  ..- 
Lou  Heud&StL 
Louis V  (S  Nashv. 
Macon  &  Birm... 
Man'tee&  Gr.  Hap 
Manis  &  No  East 


tteeK 
or  Mouth 


l3t  wk  Aug 
fiicilio. 

July 

July .. 

Jul/ 

nine 

Jd  wk  Aug 

June 

.\l:iy 

luly 

June  .... 


Current 
Ytar 


5i,0T-_' 


J  une 
-Uay. 
any. 
May. 
June 
luly. 
June 

d  wk  Aug 
Juue 

4thwkJuly 
•_'d  wk  Aug 
Jut.e 

■_'d  wk  Aua 
May 
.Mav.. 


IstwkAutt 
June .... 

J  i:  ue 

2d  wk  Aug 
■_'  I  wk  Aus 

June 

June 

June    

id  wk  Aug 
Ist  WKAUg 

Juno 

Juno 

2d  wk  Aug 
J  une . 
May., 
Juue . 
June . 
June 


200,304 
81.700 

yi.i-io 

Inc. 

39.5'il 

4,-l37,000 

2-13,040 

0'->,;t4!) 

20,200 

a79U,703 

13,417 

0,802,080 

15r),o!)0 

2,251 

5.S71) 

;>,lo3 

161,3!)0 

79.810 

80,000 

911.000 

1;),27j; 

150,900 

1,748.007 

.11,888.001 


Year 


Inly    1   to  Latest    Date 


Vurreiu. 
Yenr 


d  wk  Aug 

June  .. 
2d  wk  Aug 
2a  wk  Aug 

May I 

•Muy 4, 

2d  wk  Aug 
2d  wk  Aug 

June 

June 

June 

June 

Jaiy 

-May 

2d  wk  Aug 
IstwkAUii 
1st  wk  Aug 

July 

July 

July 

Wk  Aug  8 
2d  wk  Aug 

April 

Juiy 

July 

Juue 

zd  wk  Aug 
Wk  Aug  1 
2cl  wk  Aug 
Juue  .. 
2d  wk  Aug 
2d  wk  Aug 

July 

May 

June 

June 

May 

2d  wk  Aug 

July 

June 

June 


2,3!H> 

l,52o,050 

747,957 

100,407 

110,410 

4.050,923 

'4790729 

990,0o0 

33,300 

110,020 

2,039,013 

280.409 

127,520 

1 3,339 

39,204 

9.355 

25,300 

179,954 

369,000 

82,520 

35,994 

I       OO.Ol  i 

!       22,005 

04,190 

9,590 

40,231 

2,744 

7,343 

220,588 

164,858 

132,783 

31,835 

715,113 

105,120 

28,031 

3.400,095 

185,929 

3,580,024 

38,927 

157,231 

413,593 

3,805,203 

12,754 

128,828 

79,017 

108,900 

43.777 

6.688 

31,931 

116,647 

4  67,475 

2,714,709 

64,770 

Inc.  31 

69,300 

094,075 

11,031 

11,344 

28,156 


43,78: 

176,068 
72,534 
50,604 
86,244 

33.047 

4,444,282 

220,820 

50,751 

15.913 

a682482 

8,29 

5,170,625 

140,337 

1,641 

4,943 

3,091 

144.982 

03,591 

49.700 

773,000 

15,208 

144,0 

l,l!»0.124 

1,712.012 

2,574 

1,194,023 

727,714 

1-15,107 

99,479 

3,873,717 

4,000,368 

904,330 

3-.i,938 

106,036 

1,058.090 

204,943 

113,480 

11,576 

24.019 

10,486 

25,193 

109,636 

377,800 

63,884 
29,402 
61,181 
16,020 
3,321,228 


Ytar 


7,820 

37,355 

3,159 

7,481 

221,259 

137,919 

115,385 

33,018 

611,846 

79,986 

17,344 

3,301,963 

1.57,882 

3,459,845 

34,760 

148,035 

309,265 

3,348,770 

12,157 

127.941 

78,941 

82,120 

47.915 

6,266 

18,196 

118,934 

372,660 

1,790,464 

39,418 

,428 

60,327 

629,235 

9,970 

8,564 

23,572 


297,921 

200.364 

84,700 

94,410 

iiu 

239,782 

62,350,39( 

2,915,530 

(>2,9-19 

270,112 

a9,670710 

113.25 

5.802,580 

1,039,010 

33,430 

5,879 

49,41 

1,053,932 

1,000,752 

254,b00 

5,722,000 

205,800 

1,010,174 

10.001,720 

10, 179,14s 

12,7 

10,711,001 

10,071,092 

020,533 

082,484 

47.002,737 

1.50039141 

12,099,33b 

203,456 

750,914 

20,390,701 

2,947.237 

792.375 

192,922 

353,251 

94,732 

253,859 

1,601,805 

2,189,100 

953,707 
206,600 
380,986 
223,343 
41,436,484 


UUAD3 


59,802 

220,060 

39.938 

77,227 

2,404,586 

2,303,299 
132,783 
294,855 

4,593,293 
551,437 
126,514 

3,400,095 
185,929 

3,586,024 
188,980 
844,240 

4,557,087 

3,805,203 
12,754 

1,716,717 
544.021 
475,300 
286,252 
86,703 
188,492 
763,034 
467,475 
24,607,394 
574,785 
Inc.  557 
743,216 

4,291,430 

11,081 

1  40,480 

350,762 


240,223 

176,068 
72,5341 
^0,004 1 
632,410 

204,370 

59,135,085 

2,701,175 

.50,7  .">4 

147,470 

a7,63900S 

07,010 

5,170,025 

1,508,481 

34,525 

4,043 

40,780 

902,052 

835,748 

132,300 

4,790,()20 

174,713 

908,521 

15,131,843 

18,500,829 

13,340 

16,524,378 

9,225,739 

810.977 

5^8,052 

45,013,125 

40,731,380 

11,777,104 

204,009 

579,115 

18,717,071 

2,5is,750 

752,030 

180,595 

182,480 

;  114,225 

332,849 

1,193,998 

2,189,100 

502,192 

170,100 

385,255 

171,101 

37,040,465 

58,001 

211,960 

37,520 

70,330 

2,262,121 

1,986,758 

115,385 

340,835 

3,786,078 

443,810 

113,010 

3,301,963 

157,882 

3,439,845 

165,010 

801,205 

4,452,234 

3,348,770 

12,157 

1,680,182 

477,431 

472,560 

299,184 

82,623 

89,670 

609,327 

372,660 

23,694,728 

424,400 

,385 

037,865 

3,962,740 

9,970 

121,550 

326,403 


Latest  Uruss  l^arniuns 


Weeic 
or  3/(>nth 


Manistlque 

Mary  I'd  &  Penn.. 
t Mexican  Cent' 1.1 
:  Mexican  1-iteni. 

{.Mexican  Ry 

;.Mexican8oulh'ii 
MilUMi  .feSo'w'ii.. 
Mineral  Range.. 
.Miiiiieap  iV  St  \j. 
M  St  P  &  S  St  M. 
Mo  Kan  <te  Te.xa* 
Mo  Pac  &  Iron  Ml 

Central  Branch 

Total 

.Mol)  Jack  it  K  C. 
.Mobile  <te  Ohio... 
Na.sh  Ch  &  st  I... 
tNal'l  RRol'  Mex 
Nev-Cal-Oregon 
.VevadaCeniral.. 
N  Y0&  Hud  Riv 
N  Y  Out&  West. 
.V  Y  Siisq  &  West 
Norfolk  ifeWest'ii 
N'orihern  Central 
North'n  Pacltic. 
Nor  Shore  iCal).. 
Ohio  R1V&  West.. 
Pacilic  Coast  Co 
cPenn— EastPitE 

cWestP&  K  . 
fere  Marquette  i'' 
PhilaBalt&W'sh 
Phlla  <fe  Erie.... 
Pine  Blf  Ark  R  . 
Pittsb  C  C  <te  St  I 
Raleieh  &  C  Fear 
U(!ading  Railway 

CoalA  IrCo 

Rich  Fr'ksb  &;  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rock  Isl'dSyst'm 

Rutland 

St  Jo.s  AGrl 

St  L  <fe  San  Fran  o 
St  L  Southwest . . 
StL  Van&TH.. 
San  Ant  &  A  P... 
San  Fran  &N  P.. 
Seaboard  Air  L.. 

Southern  Ind 

?)0  Pacilic  Co  6... 

Central  Pacific. 

GalHar  &  S  A. 

Gal  Houa  <te  No 

GulfWT&P.. 

Hous  E  &  W  T. 

Houe&  Shrev.. 

Hous&TexCen 

Louis'a  West... 

Morgan's  L  &  T 

N  Y  T  &  Mex  . . 

Oregon  &  Calll. 

So  Pac  Coast.... 

So  Pac  RRCo.. 

Tex&NOrl 

Southern  Rallw'y 
TerreH  &  Ind  ... 
Terre  H  &  Peor.. 
Texas  Central  ... 
Texas  &  Pacific. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
TolP&  West  .... 

TolStLA  W 

Tor  Ham  <fe  Bull . 
Un  Pac  proper. . . 
Un  Pac  System  .. 

Wabash 

W  Jersey  &  Sea'e 

Wheel  <&  LE 

NVm'sport&N.Br. 
Wisconsin  Cent.. 
vV'right8v&  T'n.. 
Yazoo  &  Miss.  V. 


Aui 


Cxirreiit 
Year 


July. 
June 

2d  Wl 
.lune  .. 
Wk  Aug   1 
IMiwkjuly 

lune 

2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
2(1  wk  Aug 
2d  w«  AUK 
2d  wk  Aug 
2d  wk  Auk 
Wk  Aug.  1 

July.   

>d  wk  Aug 
2d  wk  Aug 
July. 
June 
luly. 
June 
May . 

2d  wk  Aug 
lune  ... 
July.... 
June  ... 
lune  ... 
M*y.... 
June  ... 
June  ... 
2d  wk  Ang 
June 
Juno 
lune 
June 
July. 
May. 

May 

May 

May 

2d  wk  Aug 
May...  . 
3d  wk  July 

June 

July 

2d  wk  Aug 

July 

April 

July 

let  wkAug 

July 

May .b 

May 

.May 

May 

May 

April 

April 

April 

May 

May 

May 

May 

May 

viay 

May 

2d  wk  Aug 
July 
July 

IsCwkAug 
2d  wk  Aug 

July 

2d  wk  Au 
2d  wk  Aug 
2d  wk  Aug 
1st  wkAug 
Ist  wkAug 
June  ..  . 
2d  wk  Aug 

June ^ 

2d  wk  Aug 

May 

2d  wk  Aug 

Juue 

July 


frevtottA 
Year 


i 

9.120 
23.7.S6 
4  20.02  i 
554,431 
97,700 
23,5.50 
3.212 
12.400 
00.510 
132.421 
300,580 
700,000 
37,000 
797,000 
8,080 
610.352 
184,800 
210,708 
17,542 
3,553 
0,840,104 
642,705 
283,147 
432,078 
872,702 
4,119.423 
76.40'. 
18.208 
467.801 
10827850 
Inc.  8 
231,552 
1,176,217 
679,896 
2,18s 
2,139,56: 
5,039 
3,295,110 
2,952,838 
153,000 
51,545 
11,154 
y3196735 
48,932 
102,807 
(/2822405 
133,839 
199,117 
230,905 
141,391 
239,000 
97,030 
6,975,280 
1,888,001 
001.090 
110,428 
12,403 
70,515 
19,551 
413,593 
152,242 
379,301 
35,607 
353,033 
93,832 
2,591,025 
250,928 
844,200 
170,099 
48,207 
8,457 
181,490 
9,000 
86,941 
25,273 
63,948 
10,621 
703,122 
4,501,172 
475,917 
380,924 
83,616 
13,013 
133,000 
10.021 
470,494 


* 

15,330 

20,S10 

397.0!*>i 

485,583 

92,000 

20,44'. 

3,210 

8,468 

07,770 

110,707 

307,155 

074,000 

24.000 

698,000 

3,7o3 

555,202 

107,417 

140,0'j3 

14,853 

3,007 

6,036,838 

262.045 

163,010 

379,92j< 

611,602 

3,850,370 

03.9HO 

14,507 

305,033 

9,500,050 

3,000 

214,103 

1,011,017 

509,001 

1,524 

1,834,111 


to    Latest   Date 


CrtrreiU 
1  i'a> 


2,251,710 

1,100,813 

139,900 

47,282 
12,239 

47,439 

110,817 

Sr2354oei 

119,442 

185,793 

247,620 

123,727 

221,003 

65,309 

0,390,045 

1,712,012 

550,949 

23,380 

18,004 

56,200 

15,197 

369,265 

186,126 

425,335 

33,777 

317,670 

78,533 

2,331,389 

262,018 

784,640 

141,212 

45,601 

7,200 

167.400 

8,000 

52,150 

21,930 

63,689 

7,714 

058,678 

3,800,440 

428,480 

350,024 

78,627 

10,984 

118,002 

9,599 

441,000 


9,120 

2,9  1  i",i)'2S 
7,152,094 
452,00n 
84,080 
40,700 
72,620 
302,088 
822,021 
1,003,970 
4,771,000 
100,000 
4,901,000 
35,59 
616,352 
1,180,305 
1,342,87S 
17,542 
40,076 
6,849,404 
0,170, 51S 
2,377,980 
2.731,990 
9.404,34w 
4,119,423 
587,172 
197,074 
5,028,154 
119398494 
Inc.  5,8 
1,383,359 
13,109,449 
7,012,778 
35,708 
23,001,180 
5,039 
29,104,391 
20,098,000 
1,192.248 
533,719 
71,156 
y41473542 
150,173 
1,388,102 
2,822,405 
807,833 
199,117 
2,141,'270 
141,391 
1,219,579 
97,030 
80,007,782 
19,179,14f< 
6,259,733 
1,081,210 
151,110 
750,377 
108,477 
4,557,087 
1,727,810 
4,398,613 
428,842 
3,620,535 
808,070 
28,018,579 
2,861,528 
5,135,708 
170,099 
48,207 
42,000 
1,137,072 
9,000 
480,723 
100,418 
372,609 
58,975 
3,306,274 
51,075,188 
2,935.382 
4,040,958 
587,181 
100,235 
8h1,533 
174,599 
470,494 


t^ev(uiti> 
Year 

15,336 

•2,200,053 

0,141,400 

4  I4,200 

7.'S.500 

38,829 

04.0'24 

450.246 

754,708 

1,872,924 

4,2S9,000 

1^7,000 

4,420,000 

19,012 

555,202 

1,003,089 

000,257 

14,853 

38,480 

6,030,838 

5,450,006 

2,474,208 

2,248,164 

8,40M,848 

3,850,370 

491.453 

180,218 

4,551,914 

100298194 

00,000 

1,275.001 

1 1.925,749 

0,823,394 

34, '245 

31,772,072 

27,310,496 

20,327,707 

1,042,010 

537,982 

77,781 

"l38,739 

1,349,790 

(/2,354,001 

761,914 

1 85,793 

2,172,830 

123,7'27 

1,183,193 

65,309 

76,085,556 

18,560,829 

0,021,003 

381,734 

142,962 

777,807 

102,282 

4,452,234 

1,781,789 

5,132,327 

343,839 

3,189,862 

832,604 

26,555,834 

2,720,548 

4,831,989 

141,202 

45,601 

32,773 

1,042,123 

8,000 

371,723 

135,521 

358,744 

41,418 

3,010,749 

47,500,279 

2,569,742 

3,763,758 

470,179 

119,400 

767.098 

143.018 

441,060 


VARIOUS    FISCAL,     YEAKS. 


KOADS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line. . 

Bellefonte  Central 

Canadian  N  ortliern 

Chicago  &  Noith  Western. 
Chic  fet  P  Minn  <fe  Omaha.. 

Ciunberland  Valley 

International  &Gt  North'n 

Lake  Erie  &  We.stern 

Manistee  &  North  Eastern 

Mani.<tique 

Marjland  &  Pennsylvania 

Missouri  Pacific. 

Central  Branch 

Total 

^Mexican  Central  t 

Mexican  International    . 


Oross  Earnings 


Jan. 

Apr. 

Jan. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan, 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  June  30 
1  to  May  31 
1  to  July  31 
1  to  July  31 
1  to  June  30 
1  to  June  30 
1  to  June  30 
i  to  Aug.  14 
1  to  July  31 
1  to  June  30 
1  to  July  31 
1  to  June  30 
1  to  Aug.  14 
1  to  Auk.  14 
1  to  Aug.  14 
1  to  Aug.  14 
1  to  June  30 


CuT-rent  Year 


Inc. 

$510,505 

43.005 

1,435,125 

4,796,729 

5,597,017 

884,804 

3,053,868 

2,915,219 

189,574 

38,800 

102,619 

24,253,399 

782.705 

25,036,164 

15,488,233 

3,720..548 


Previous  Year 


$306,823 

450,489 

33,396 

824,611 

4,000,368 

5,405,200 

557,874 

2,748,704 

2,611,426 

172,236 

66,591 

90,049 

21,027,012 

607,259 

21,634.871 

12,500,324 

3,110,714 


KOADS 


tMexican  Railway 

'.Mexican  Southern 

;National  RR  of  Mexico... 

Northern  Central 

North  Shore 

cPenn.sy.,  East  of  P  &  E... 

e  West  of  P  &  E 

Pei'e  Marquette w 

Phila  Baltimore  &Wash.. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis.. 

Rio  Grande  J  unction 

St  L  Vandalia  &  Tcrre  H  . . 
Terre  Haute  &  Indianap  . . 

Terre  Haute  &  Peoria 

Texas  &  Pacilic 

West  Jersey  &  Sea.sliore. . . 


Gross  Earnings 


Jan. 
Apr. 
Jan. 
Jan. 
Mar. 


Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Jan. 
Dec. 
Nov, 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Aug.  1 
1  to  July  31 
1  to  Aug.  14 
1  to  Juue  30 
1  to  June  30 
1  to  .June  30 
1  to  June  30 
1  to  Aug.  i  4 
1  to  June  30 
1  to  June  30 
1  to  Juue  30 
1  to  May  31 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  Aug.  1 4 
1  to  June  30 


Current  Year 


.$3,193,500 

337.004 

7.090.258 

5,040.194 

243,003 

00,155,270 

Inc. 

6.760, 0a8 

8,734,373 

3,608,005 

11,880,845 

200,085 

1,787,070 

1,433,223 

449,803 

6,723,193 

1,724,852 


Previous  Year 


$2,918 

334 

5,250 

4,002, 

1 03, 

53,410, 

3,214, 

0,204, 

7.705, 

3,018, 

10,839, 

202, 

1,004, 

1,272, 

399, 

6,200, 

1,577, 


,700 
,500 
,190 
.594 
,305 
.876 
800 
060 
773 
421 
374 
8'22 
904 
584 
616 
490 
752 


'  Results  on  Monterey  (te  Mexican  Gall  are  included  from  March  1, 1002.  tMexican  currency.  H  Includes  trans-Missouri  lines  in  1903 
beginning  March  1,  noaking  length  or  road  on  which  earniags  are  rep  )rted  7,357  in  1903.  against  5.876  miles  in  1902.  6  Does  not  include  the 
Houst  A  Tex.  Cent,  and  its  subsid.  lines  for  May  either  this  year  or  last,  but  these  lines  are  Included  for  10  months  to  April  30  in  both  years. 
€  Covers  lines  directly  operated,  a  Includes  the  Chicago  &  Eastern  Illinois  in  both  years.  j  including  Sav.  Flor.  <fe  West,  and  also  Florida 
Southern  ai:dSanford<fe  St.  Petersburg  Rys.  in  both  years.  d  Other  income  not  included  in  the  gross  either  for  montli  or  from  July  1.  «;  In- 
cludes Lake  Erie  &  Det.  Riv.  Ry.  from  Jan.  1  both  years.         *  A  --proximate  for  June. 
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Latest  Htqss  Earningrs  by  Weeks.— In  the  table  which 
follows  we  8itm  up  separately  the  eamin^cs  for  the  second 
week  of  Atigast.  The  table  covers  43  roads  and  shows  11-09 
per  cent  Increase  in  the  aggregate  over  the  same  week  last 
year. 


2d  te«*k  of  A  Uffust. 

190S. 

1902. 

Increase. 

Deerecue. 

9 

S 

9 

• 

Ann  Arbor................ 

39  521 

83,047 

144.982 

6,474 
19,414 

Buffftlo  Rooh.  &  Plttsb'g. 

164,396 

OanMllai)  Paoltlo... 

911.000 

773,000 

13S,0Oo 

Oentr&l  of  Oeortria 

150.900 

144.025 

6,87ft 

OhloAKo  Grw»t  WMWm 

J  60.467 

145.107 

15,360 

Clhlo.  iDrtlan'U*  dt  LoolsT . 

110.410 

99.479 

10.931 

CJhlo.  Term.  Transfer — 

33.806 

32,93S 

86'' 

Oolorado  &  Southern — 

127.620 

113.480 

14,040 

Denver  A  Rio  Grande  * 

S69,«00 

877.800 

8,200 

D«trolt  Sonthem .. 

8^,994 

29,462 

6,632 

Dnlnlh  8o  Shore  *  At.. 

60.011 

61.181 

1,170 

Evanevllle  &  Indlanap.. 

9..^96 

7.820 

1,776 

Evans.  A  Ten-p  FTaiuA. .. 

40.231 

37,855 

2,876 

Or'nd  Trnnn  of  Canada  f 
Onuid  Trunk  West . .  > 
D«t.  Or.  Hav.  4  BiUw.  ) 

715,113 

611,846 

103,267 

Hocking  VaUey 

167.285 

148.635 

8,646 

Intomatlonal  &  Gt.No.. 

79,617 

78,941 

676 

48,777 

47.9 1  ^ 

4,138 

Kanawba  A  MlobUan... 

31.931 

18.196 

'13,736 

Kansas  City  Southern ... 

116.647 

118,934 

B    •    >    ■            •    • 

2.287 

LooUvirie  A  Nashville .. 

694,075 

689,2  i& 

64,810 

MeTlfifin  (Vntral. ..... 

426,028 

397,998 

28  03(> 

Mineral  Rani;e 

12,«0H 

8.468 

3,938 

Minneapolis  <&  St.  Lonla. 

66.516 

67.7  70 

1.254 

Minn.  St.  P.  &  8.  Ste.  M. . 

132,421 

116,767 

16,654 

•  ••. 

Mo.  KaTisas  &  Texas 

300,580 

307,15S 

•  -  -  • 

6,575 

Mo.  Paoino  &  Iron  Mt.... 

760,000 

674.000 

86,000 

rtantral  Rranoh.. ....... 

37.000 

24,000 

13  OOO 

Haabv.  Chat.  &  St.  ix>alB. 

184.868 

167,447 

17,419 

National  RR  of  Mexico. 

216,768 

146,023 

70,74 :') 

Norfolk  &  We«t«m 

432,678 

379.92h 

82,750 

Pftrft  Marouettet . ........ 

231,552 

214,103 

17,449 

Blo  Grande  Sontbem. .. 

11.154 

12,239 

1,085 

St.  LoulB  Sonihweatem. . 

133.839 

119,442 

14.397 

Boutbem  RaUway 

844,200 

784,640 

69.560 

Texas  dt  Paoino ... 

181.490 

167,406 

14.084 

Toledo  &  Ohio  Central.. 

86.941 

52,180 

34.791 

Toledo  Peon»  A  West' n.. 

25,273 

21.930 

3,343 

•••«■>•■ 

ToL  St.  L.&  Weat 

63.94^ 

63.68  <4 

26» 

Wabaab 

475.917 

428,480 

47.437 

Wheeling  A  Lake  Brie... 

83,61t 

78.627 

4,9<^9 

Wlfloonaln  Central 

138,000 

118,062 

14  938 

Total  143  roadfl) 

8,891.586 

8,003.702 

912,59d 

24,709 

Het  Increase  (11  09  p.c). 



887.884 

*  Includes  Rio   Grande  Weatem, 
River  Ry.  for  both  years. 


t  Includes  Lake  Erie  &  Detroit 


For  the  first  week  of  August  our  final  statement  covers 
61  roads,  and  shows  11'93  per  cent  Increase  in  the  aggregate 
over  the  same  week  last  year. 


1<(  week  of  Angust 


Previously  rep'd  (40r'd8) 

Alabama  Gt.  Southern.. 

Chattanooga  »onthem... 

Oln.  N.  O.  &  Texaa  Pao. 

Grand  Trunk 

Grand  Trunk  West 
I>et.Gd  Hav.A  MUw 

Gulf  <fe  Ship  r-land 

Kansaa  City  Southern... 

Seaboard  Air  Line 

Toronto  Ham.  <fe  Buffalo. 

Union  raoillo  proper 

Total  <  51  roada) 

Net  Inoreane  11-93  p  C.) 


1903. 


S 
7,762.353 

04.072 

2.396 
116,026 

685,672 

83.927 
123,731 
239,606 

10,621 
708,122 


1902 


6,936,049 

43.782 

2.574 

106,03  B 

584,810 

34,766 

103,131 

221.063 

7,714 

658.678 


9.736,426 


8,698,602 


Inere€ue.     Decrease. 


9 
854,399 
10,290 


9,990 

100,762 

4,161 
20,600 

18,543 

2,907 

44,444 


1,066,096 
1,037,824 


9 
28,094 

""*178 


23.272 


Net  Earnlnga  Honthly  to  Latest  Uates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  fumishiog  monthly  statements.  The  compilatioa 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  a?  soon  as  ieaaed, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  montbly  article  on  net  earnings— say  about  the 
20th  of  the  month.  Besides  the  companies  furniahing  month- 
ly returns  we  have  added  this  time  the  roads  which  make 
quartirly  returns. 


Eoadt. 

Aia!>amaOt.8'tb.a.June 
July  1  to  June  30 

Allegheny  Valley... June 

Jan.  1  to  June  30 

Ann  Arbor. b June 

July  1  to  June  3^  — 
Atch.T  4  8.  Fe.b.-June 

July  1  to  June  30  .. 
Atrta  &  Char.  A.  L.aMay 

July  1  to  May  i»l 

Atl.  Knox.  &  No. a.  June 

July  1  to  June  30.   .. 
Atlantic  A  Blrm'eb  June 

July  1  to  June  3u.... 
Atlantic  Coast  L. a  June 

Jnly  1  to  Jane  30.. 


/ —  Gross  Earnings. — , 

Current       Previous 

Year.  Year. 

$  $ 

249.459    195.365 

2,749,818  2,487,454 

Inc.  86,244 

iDC.  366,823 

174,967    146,124 

2,037,215    1,S92,907 


Net  Earnings. . 

Current       Previous 
Year  Year. 

$  $ 

51,280  57,707 

685,016        713,244 

Inc.  27,063 

Inc.  44,059 

def.16,549         28,603 

593,466        520,353 


4,487,606    4,444,282  tl. 189.722  tl, 931, 117 
62,3.'0,396  69,lJ5,0rf5  U3,913,286  t25,i25.816 


24^,040 
2,915,530 

63,238 

707,409 

B26,2eR 

«270,112 

ul  799.703 


220,820 
2,704,176 

47,264 

621,166 

1.^.913 

•147,470 

111642.492 


50,264 
969,130 

19,714 
217.957 

10.803 

115,976 

n798,391 


48,098 
834,421 

11.627 
229,053 

5,058 
65,405 

a615,l49 


.  nl9,676.746  nl7.C39  668  a7,08.),149  ii 5,985,009 


Gro.is  Earnings. 


Current 
Year 


1' re  fid  us 
Year. 

if 


\ct  Earnings. 

Current      Previous 


13,417 
113,252 
5,862,680 

165,390 
1,639,010 

2,251 
33,436 

5,879 
43,005 


8,739,726    8,04S.0l4 


Eoads. 
Baltimore   A    Annapella 

Short  Line  a May 

July  1  to  May  31  ... 

Bait.  &  Ohlo.b July 

Bangor  AAroost'kbMay 
July  1  to  May  31 

BatbA  Hamm'ds.bJuno 
July  1  to  June  30 

BellefonteCentr'l  bjoly 
Jan..  1  to  July  ai.... 

Boaton  A  Maine. b.— 

Apr.  1  to  Jiuie  30.... 

Jan.   1  to  June  30 16,644.724  15,160,301 

July  1  to  June  30.. ..33,738,984  31,840,694 
Boston  Rev.B  &  Lynnto- 

Apr.  1  to  June  30 

Jan.   1  to  June  30.... 

July  1  to  Jime  30 

Bridgt.  A  Sskoo  K.b.June 
July  1  to  June  so 

Bufl.  R.  &  Plttbs.b.June 
July  1  to  June  3o.... 

Saflalo  A  S'sqneb.a  June 
July  1  to  June  30 

Canadian  Northern.June 
Jan.  1  to  June  So 

Ca  aitian Paoltlo. a. June 
July  1  to  June  3o... 


Year. 


Year. 


8,297 
97,016 

4,143 
37,739 

1,530 

28,684 

8,176,625 

2,822,379 

2,010,765 

146,837 

1,568,481 

53,170 
610,485 

39,976 
560,004 

1,641 
34.525 

694 
13,512 

def.399 
12,983 

4.943 
33,396 

3,153 
17,121 

1,805 
12,624 

139,808 
231,533 
832,022 

5,133 

49,417 

707,720 

7,452,733 

79,816 
1,000,752 

264,375 
1,180,400 

4,152,610 


122,8''l 

205,976 

474,607 

3,091 

40.780 

612,482 

6,313,244 

63,591 

835,748 

134,^96 

692,307 

3,179,971 


2,606,851 
4.t80,t>41 
9,505,612 

10.192 
10.801 
67.295 
1,912 
16090 

330,920 

3,220.329 

t27,658 

t432,459 

87.900 

372,785 

1,246,055 


2,434,772 
4,373,547 
9,407,543 

10,932 
11,511 
64,680 
1.768 
11,814 

310,114 
2,681,241 

t24,259 
4357,269 

39,800 
242,788 

846.787 


43,967,373  37,^)03,053  15,836,848  14,035,912 


Cane  Belt. June         15,272  15,208 

July  1  to  June  So....       205,800  174,713 

Central  New  Eug  — 

Apr.  1  to  June  30....       213,983  141,148 

Jan.   1  to  June  30....       358.759  269,658 

July  1  to  June  30....       655,535  5S3.835 

Cent,  of  Georgia  a  June       660,156  558.864 

July  1  to  June  30  ...   9,164,470  7,750,691 

Cent,  of  N.  Jersey. a.May  1,748,007  1,196,124 
July  1  to  May  3l....  16,001.720  15,131,843 

Central  Pacific  b.. May  1,889,001  1,712,012 
July  1  to  May  31. ...19,179, 148  18,560,829 

Obait'n'ga  Sonth.aJune         10,397  9,566 

July  1  to  June  30....       122,668  198.185 

Ch^sap.  &  Ohto.a..Jane  1,525,050  1,194,023 
July  Ito  Jime  3<J.. ..16,711, 601  16,5iJ4,878 

Ohloago  &  Alton. a  June        747,957  727,714 

July  1  to  June  30 10,071,092  9,226,739 

)hlo.  Gt.Wesfn.b.June       707,815  532.6  0 

July  Ito  June3o....   7,823,190  7,549,687 

Chij.lnd.&Louls.a.May        439.624  420.629 

July  1  to  May  Si...   4,629,724  4,190,007 

Ohio.  M.  A  Bt.  P. a.  June  4,050,923  3,873,717 
July  1  to  June  3o 


def.3,984 
16,789 

56,817 

se.soo 

133,286 

62,376 
2,071.921 

636,830 
5,401,428 

886,656 
7,694,486 

336 

10,021 

520,118 

5,658.879 

163,025 

3,100,897 

328,553 
2,388,561 

169,466 
1,793,796 
1,0.'S6,897 


def.  2,597 
61,981 

30,628 

67.534 

147,686 

108.466 

1,950,181 

320.641 
5,702,874 

682,468 

6,967.329 

1,624 

def.20,48S 

413.599 
6,126,886 

136,644 
2,866.820 

219,214 
2,264,997 

163.958 
1,596,018 
1,157,848 


47,662,737  45,613,125  16,064,563  16,416,230 


Ohlo.Ter.Transf.b.Apr. 

July  1  to  Apr.  3o — 
Oln.  N.  O.  A  T.  P.a.June 

July  1  to  June  3u — 
01.01n.Chlc.&St.L.aJune 

Jnly  1  to  June  3o 

Peorla&Eas'D.a  June 

Jnly  1  to  June  3o..., 
Oolor'do  &8outh.b.  June 

July  1  to  June  8o.... 
Oolnm.Newb.A  L.b.June 

July  1  to  June  30..., 

Copper  Range May 

July  1  to  May  Si  — 

Corn  wall. a June 

Jnly  1  to  June  30.... 

Cornwall  A  Leban..  June 
July  I  to  June  3u.... 

Uumoerland  Val.b.Jnne 
Jan.  Ito  June 30.... 

Delaware  &  H'dson  Co.— 
Albany  &  Hufciueh.b— 
Apr.  1  to  June  dO.... 

Jan.  1  to  June  30 

July  1  to  June  30.... 
N.  Y.  &  Canada. b.— 
Apr.   1  to  Juno  10.... 

Jan.   1  to  June  3ij 

July  1  to  Juno  30 

Renna.A  Sar.&Adlr.  b 

Apr.  1  to  June  io 

Jan.   1  to  June  30 

July  Ito  June 30 — 
UDei.&RloG'de.b.May 
July  1  to  Mar  3i... 


146,081 

1,453,878 

693,150 
6,155,454 

2,039,018 
20,390,761  18,717,071 


280,403 
2,947,237 

556,777 
6,142,989 

18,339 
192,922 

39,204 

353,251 

9,355 

94.782 

25,306 
253,859 

179,954 

884,8i)4 


142,818  63,565 

1,344,912        598,943 

510,602       127,593 

5,660,404    1,506,016 

1,658.090       549,967 

4,721,831 

54,297 

641,367 

dl79,056 

5,580,327  dl,468.508  d  L,586;083 

11,576     def.3,184     def.1.075 
51.651 

17,639 

162,610 

2.972 

def.32,601 

13,012 

113,838 

49,4-30 

143,525 


204,943 

2,618,760 

534,404 


180,595 

24,019 
182,486 

10.486 
114,225 

25,193 
332,849 

109,636 
557,874 


64,377 
616,006 

118.058 
1,420.810 

533,524 
4,972,151 

43,028 
654,113 

dl76,716 


56,883 
10,285 

64,768 

5,068 
51,924 

10,791 
155,786 

46,019 
198,810 


1.218,680 
2,426,936 
4,608,820 

867,908 

65  3,447 
1,357,433 

820,888 
1,519,246 
3,299,117 
1,416,881 


1,009,910 
2,125,853 
4,664,18  7 

302.626 

540,816 

1,171,758 

732,128 
1,338.401 
2,913,356 
1,389,612 


.15,902,014  15,577,646 


Detroit*  Maoko.aJune          82,520  63,884 

Jnly  1  to  June  30....       963,707  86^,192 

Dnl.  Bo.Sh.&Atl.b.June       273.093  258,425 

July  1  to  June  30....   2,772,134  2,690,669 

Eaat&WestofAlaaMay          22,006  16,026 

July  Ito  May  31....       223,343  171,161 

Erie.a    May     4,264,190  3,321.228 


492.913 
1,075,967 
2,201,898 

141,529 
270,040 
597,405 

3  90,258 
388,000 
997,437 
471,614 
6,161,325 
19.0i9 
285.201 

113,003 
1,014,045 

8,804 
81,232 

1,717,8«8 


877,695 

941,242 

2,366,537 

122,150 
211,184 
521,630 

155,081 
291,878 
955,053 

625,776 
6,029,264 

81,793 
267.965 

106,453 
1,001,761 

def.312 
6,467 
1.091.106 


July'l  to  May  3l....41,436,484  37,646,465  13,295,602  11.267,076 

insv.AT.DauteMay         151,709        124,083  68,411  51,118 

July  Ito  May  31....   1.597.237    1,362.001  815,200  675,720 

rohlld&N.  Kast  June            2,744            3,169  1,282  1,205 

July  1  to  June  30....         39,938          37,526  12,366  18,467 

mv.&Powh'l'naJune           7,343           7,481  1,018  634 

.Tnlv  1  to  Juneao..-.         77.227          76,336  def.682  7,208 

221,259  40,447  61,696 

2,262,121  503,042  601,104 

39,948  29,229  30,231 

58,393  40,585  41,229 

137,919  q<.e40  q35,367 

1,986,758  q683,076  qb46,229 

105,469  24,276  20,670 

1,2:0,876  400,789  294.970 

33,018  16.019  14,578 

340,835  174,310  176,978 


Evansv.  A T.  n ante  May 

July  1  to  May  3i. 
Falroblld  A  N.  East  June 

July  1  to  June  30 

Farmv.&Powh'l'naJune 

July  1  to  June  30 
Bt.  W.&  Den.  Cliy.bJuiio 

Jnly  1  to  June  30 

Genesee  A  Wyoming. b.— 

Apr.  1  to  June  3  » — 

Jan.  1  to  June  30 — 
Georgia  a June 

July  1  to  June  30 — 
Ga.  South.  A  Fla.a.June 

July  Ito  June  3t> 

GUaVal.Globe&N.aMay 

July  1  to  May  8i.... 


151,709 

1.597,237 

2,744 

39,938 

7,343 

77,227 

220,588 

2,494,586 

40,029 

60,535 

164,858 

2,308,299 

140,468 

1,636,191 

31,835 

294,855 
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, —  dross  Karnitij/s. — . . \el  t'ariiuij/s.- 

Corrttit  Pri-iions 

Year.  Yinr. 

Road:                         $  •? 

Qr.  Trunk  of  Can... May     2,348,086  2,053.663 
July  1  to  May  31....24,717.3j2  21,979,S7l 

Or. Trunk  West... May        486,163  423,386 

July  1  to  May  Si....    4,654,^24  4,081.0e2 

Det.«r.  H.  A  Mtl.May           78,837  97,330 

July  Ito  May  3l.-..   1,086,568  1,047,666 

Greenwich  A  Johnsonv.— 

Apr.    I  to  Jiu.'»30  ...         16,516  11,977 

Jan.   1  to  June  30  — .         29,265  22,788 

Gulf  A  Sblp  l8l...a  June        1M.683  114,578 

July  1  to  J  line  30...    1.707,143  1,374,684 

HooklnK  VaneT.a..June        663,730  534,403 

July  1  to  Jime  3U  ...   6.049,697  5,316,523 

Honet.ATex.'eii.bApr.         413,593  369,265 

July  1  to  Apr.   3U  ...   4,557,687  4,452,231 

minole  Central... a. Jiine    4,087,560  3,300,318 

July  1  to  June  3o.. ..45.186,076  40,821,030 

IbkLIU.  ATowH.a    June        128,828  127,941 

July  1  to  June  30....   1,716,717  1,680,182 
kInterDorouuh     K  a  p  1  d 
Transit  Oo.  b  [operating  Manhattan  Elevated.] 

Apr.    ItoJuneiO..     3,271,  8?  2.857.260 

July  1  to  June  30. ...12,208,385  10.665,910 

Iowa  central  a...  June        175,671  207,333 

July  1  to  June  3u 2,405,543  2,543,350 

Iron  Railway,  b....  June           6,688  6,266 

July  1  to  June  ao....         86,703  82,623 

KanawhaAMicb.a  June       147,440  74,576 

July  1  to  June  dO  ...    1,281,322  1,096,359 

)Kan.01ty  South  a.  June       395,969  464,626 

July  1  to  June  30....   6,224,477  5,732,918 

L.  Champlain  A  Morlah— b 

Apr.   I  to  June  3v' 21,851  18,785 

Jan.   1  to  June  30....         43,799  33,421 
Lake  Erie  A  WeNtf^rn  b— 

Apr.  Ito  June  30...    1,317,756  1,141,341 

Jan.   Ito  June  30....   2,447,744  2,238,766 
Lehlfirb  A  Hndaon  b.— 

Apr.   1  to  June -10....       134,269  107,018          64,927          51,723 

Jan.   1  to  June  30....       233,201  184,601       104,780          85,711 

July  1  to  June  30....       434,777  878,315       181,303        166,642 

LexlnK'n  AEast.h.June          64,770  39.418          10,592          14,266 

July  1  to  Juneau....       574,785  424,400       224,868        165,770 

Long  Island  b  June         Inc.    31,428  Dec.    45,788 

JiUy  1  to  JuneSO....         Inc.  557,385  Deo.  119,032 
Louisiana  A  Arban.a— 

Apr.  1  to  June  30....       156.468  123,259 

July  Ito  June  30  ...       532,534  478,532 

Loo.  Hen.  ABt.  L.bMay          69,306  60,327 

July  Ito  May  8i....      743,216  687,865 

lioalsv.  A  Naehv.b.June    3,058,988  2,662,200 


Corrriit 
Xi-itr. 


795.186 
7,331,172 

109,983 
642,373 

1.460 
262,907 

6.850 
11,458 

54,059 
633.199 

279,919 

2,211,172 

49,177 

1,385,278 

1,090,216 

13.488,121 

48.961 

482,134 


1,969.698 

6,7*7,542 

rl0,702 

r43S,553 

2,423 

29,803 

28,994 

13i{,0l9 

1,916 

1,553,944 

def.9,310 
def.8,271 

335,848 
672,250 


I'eiir. 

if 

788.373 
7.201,690 

102,197 

678,394 

14,600 
297,392 

4.523 

7,888 

33,933 
434,170 

240,282 
3,087,192 

44,954 

1.609,806 

76,^,763 

12,806,690 

33,919 
475,400 

1,466,144 
5,147,826 

r26.672 

r437,549 

4,764 

31,495 

def.9,168 
210,001 

115,780 
1,828,958 

3,052 
7,149 

336,106 
675,165 


July  1  to  June  3o...  35,449,378  89.712,257 

Macon  A  BlmlngbJune  10,136  10,466 

July  1  to  June  30     ..  148,810  126,003 

lianlstee  A  Or.  Rap  June  11,344  8,564 

July  1  to  June  30....  140,486  121,550 

Manistee  A  No.  E.a.  June  28,156  28,572 

Jul  1  to  June  30....  189,574  172,236 

Manlstlqne.b July  9,120  15,336 

Jan.   1  to  July  3l 38.800  66,591 

Maryland  &  Penn..  June  23,786  20,819 

Mar.  Ito  June bO....  102,619  90,049 

c  Mexican  rent  e..  June  2,079,144  1,697,789 
Jan.  1  to  June  30....12,5i6,305  10,245,669 

cMex.  lDtemat'i...June  554.431  485,583 

Jan.  Ito  June  30....  3,720,548  3,110,714 

MUlenASoutbw  a  .June  3,212  3,210 

July  1  to  June  30....  46.799  38,829 

Mineral  Range. b...  June  50,834  44,378 

July  1  to  June  30....  560,458  592,648 

Mlnn.A  Bt.Lonla.a.June  256,608  840,295 

July  1  to  June  30....  3,266,472  3,540,840 

M.Bt.P.&B.  B.M.b.June  626,816  538,750 

July  1  to  June  8>i....  7,237,264  6,222,387 

Mo. Kan.  A  Texas. a.  June  1.098,056  1,172,754 
July  Ito  June  30  ..  18,208,192  16,391,400 

«Mo.  Pac.AIr.Mt.bJune  2,997,316  2,757,380 
Jan.  Ito  June  ao... .20,123,481 17,208,251 

SaBh.  Oh.&lSt.L.b..June  ii877,676  n726,510 

July  Ito  June  30 n9606,370  n7992,531 

eNat'lRR.of  Mex..June  1,085.271  718,904 

Jan.   1  to  June  30 5,747,380  4,286.933 

HeT.-Cal.-OreKon.a.May  20,241  17,413 

July  1  to  May  31....  17£<,679  143,0*5 

Nevada  Central June  3,653  3,607 

July  1  to  June  3u  ...  40,078  38,480 

Newb.  Dutch.  A  Conn,  b— 

Apr.  1  to  June  30....  46,098  44,164 

JaiL  1  to  June  30 83.047  81,372 

July  1  to  June  30....  181,918  171,623 

S.'i.  ChicA  St.  Louis b— 

Apr.  1  to  June  30....  2,040,146  1,607,320 

Jan.   1  to  June  30 4,185,9.'>8  3,361,965 

July  Ito  June  30....  7,962,891  7,264,865 

N.  Y.  Lack.  &  West.b— 

Apr.   1  to  June  30....  2  849,565  1,563,729 

July  1  to  June  30 8,572,751  8,218,4^6 

Syr.  Bing.  A  N.  Y.b— 

Apr.  1  to  June  30 353,321  238,769 

July  1  to  June  30....  1,103, S78  912,463 

H.  T.  Ont.  AWeet.aJune  642,705  262,045 

July  1  to  June  ■6<.  ..„  6,176,518  5,456,696 

N.  Y.  A  Ottawa- 
Apr.   1  to  June  30....  27,279  24,<46 
July  1  to  June  30...,  114,877  106,812 

H.  Y.  A  Pennsvlvaniab— 

Apr.  1  to  June  So 30.400  25,379 

Jan.   1  to  June  30....  53,809  44,595 

July  1  to  June  30.,..  113,105  97,364 

H.y.  Bus.  A  West. a  May  283,447  163.016 

July  Ito  May  31 2,377,980  2,474,268 


51,884 
160,828 

18,327 

218,865 

913.741 

11,478,566 

def.4.996 

deM  6,041 

def.403 

def.9,162 

10,851 

86,006 

1,051 

1,789 

5,069 

29,915 

434,463 

3,215,197 

187,086 
1,459,535 

907 
13,093 

13,706 
105,021 

v93,877 
Tl237,531 

286,618 
3,517.342 

107,260 
4,759,109 

783.864 
6,174,462 

n219.570 
n2610,766 

895.093 
2,028,423 

10,712 
79,360 

377 
13,962 

5,659 

18,248 
47,618 


44,887 
132.957 

17,079 
165,260 

844,977 

9,809,819 

264 

708 

735 

16,039 

def.2,555 
83,664 

10,346 
36,799 

4,478 
24,065 

459,988 
3,182,782 

165,965 

1,199,204 

1,412 

7,961 

7,367 

102,669 

V134.944 

¥1446,120 

257,205 

3,280,760 

156,370 

4,519,835 

760,217 

4,993,956 

u228,282 

n'ii37«J,416 

241,585 

1,845,946 

8.416 
55,196 

1,263 
4,022 

7,247 
15,372 
40,971 


463,231  493,241 

961,037  937,628 

1,897,142  1,816,278 

1,617,633  475.884 

3,845,760  3,730,967 

192,276  2S,022 

414,147  369.435 

193,553  def.24.011 

1,619,431  1,2^8,942 


def.1,739 
3,075 

6,920 
13,189 
24,392 

16-, 9 19 
1,020,703 


def.1,806 
1,432 

def.2,409 

del.7,196 

1,695 

52,371 

1,115,674 


. —  Gross  I'kxriiiiif/s. — ,. Xel  Kanihu/s. < 

Current       I'rerious  Current  I'reeioiis 

Year.             Year.  Year.  Year, 

lioads.                          $                   if  $  $ 

NorfolkA  West'n.a  June    1,968,553    1.874,737  856.233  560,824 

July  1  to  June  3o.... 21, 160,675  17,552,205  8,468,245  7,416,977 

Northern  Central. bjune        872,702        611,602  189,516  116,315 

Jan.   1  to  June  ao —   5,040,191    4,09,i,594  1,093,384  1,126,884 

North  Shore  (Cal.)b June          76.462          63,980  41,730  33,484 

Mar.  1  to  June  30....       243,003        193,365  112,484  82,966 

Ohio  River  A  w*.8t. June         18,298          11,507  6,768  1,814 

July  1  to  June  30....       197,674        180,218  67,151  32,860 
PAOltloOoaat  Company  -See  Miscellaneous  Companies. 
Pennsylvania- 
Lines  directly  operated 

J  East  of  Pitts.  AE  June  10,827.859    9,596.059    3.606.899  3,382,099 

J  Jan.   1  to  June    0... .60,156,276  53,419,876  17,323,557  17,641,457 

Weetof  Pitts.  A  E.June           Inc,     888,900  Inc.    77,'200 

Jan.  Ito  June  30 Inc.  3,214,800  Deo.  227,>-03 

Pere  Marquette. a,. June     11941.377     ||839,96l  I|3l8,5.'i2  ||226,411 

Jan.   1  to  June  30...  ||5,382,679  114,929,599  111,443,213  ||1, 131,852 
Philadelphia  Co.— Bee  statement  on  page  398. 

Phila.  A  Erle.b June       679.896       509,601  211,323  158,451 

Jan.   1  to  June  3o....   3,608,005    8,018,421  1,0,21,685  1,016,916 

Phil.  Balt.AWa»h  hjune    1,176,217    ^,041,017  307,135  309,235 

Nov.  1  to  June  30....    8,734,373    7,795,778  2,332,559  2,367,869 

PlneBlufl  Ark.  R... Tune           2,188            1,624  5deM34  193 

July  1  to  June  30...,         86,708          34,245  13.616  14,541 

PlttB.  O.C.ABt.L.aJune    2,139,562    1,834,111  663.072  491,808 

Jan.   1  to  June  30.... 11,B80,846  10,839,874  2,80Z.270  2,842,352 

Raleigh  A  JapeFear.a.  July        6,039         1,915         

Reading  Companv- 

Phlla.ARead'g.b.May     3,295,110    2,251,710  1,448,191  718,11» 

July  1  to  May  31. ...29,104,891  27.316,496  10,394,438  10,294,501 

Goal  A  IronCo.b.May     2,952.838    1,166,813  466,757  df  168,959 

July  1  to  May  8i.... 20,098,908  26,327,767  2,457,826  1,773,695 

Total  both  Co.'s.bMay     6,247,948    8,4»8,ft23  1,914,948  549,16a 

July  1  to  May  31. ...49,203,797  53,644,263  12,852,264  12,068,196 

Reading  Co.b May         119,746  65,456 

July  1  to  May  a 1,264,242  955,069 

Total  all  Comp's.bMay         2,031,694  614,616 

July  1  to  May  3l 14,116,506  13,023,265 

Rich.  Fred.  A  Pot.. May         153,600        139.960  54,684  63.322 

July  1  to  May  31...,   1,192,248    1,042,040  361,705  398,07» 

Blo  Grande  Jnnot.. May          51,545         47,282  f  16,464  f  14, 185 

Dec.  Ito  May  31 269,085       262,822  fW.ltQ  f78,84T 

RloGrandeBonth.tJune         46,715         51,436  23,900  26,621 

July  1  to  June  30....       663,554       575,675  278,157  262,540 

Rook  Island  Sys.a.. May     3,198,735        ^.  ni533.s74         

July  Ito  May  31. ...41,473,542         nil4,482,391         

St.  Jos.AGd.  Isl.b.June        102,867        110.817  13,676  33,489 

July  1  to  June  3o....   1,388,162    1,349,790  451,761  497,405 

St.  L.  A  Ban  Fr.  (Inolud. 

Ohio.  A  E.  Ill)  b.  May     2,595,818    2,243,527  807,244  636,249 

July  1  to  May  3i.. ..29,392,290  25,661,150  10,945,903  10,207,470 

Bt.LoulsS'west.b.  June       526,929        513,075  140,743  120,633 

July  Ito  June  30....    7,278,574    7,267,260  2,022.411  2,094,193 

St.  Louis  Van.  A  T.  H.a— 

Apr.  1  to  June  30  ...       618,660       660,982  134,671  175,629 

July  Ito  June  30....   2,392,847    2,155,874  676,023  757,758 

SanAnt.AAran.P.aApr.         280,965        247,620  29,007  53.962 

July  1  to  Apr.  3o....   2,141,276    2,172,830  446,940  575,474 

Ban  Fr.  A  N.  Pac.a.July        141,391       123,727  56,879  60,723 

Seaboard  Air  Line  a  June    1,067,269       947,010  298,744  237,609 

July  1  to  June  3o.... 12,708,527  11,579,815  3,387,719  3,435,598 

Southern  Indiana  bJune          77,686          67,561  36,406  35,330 

Jan,   1  to  June  30 493,969       319.849  251,771  135,874 

July  1  to  June  30  ...       942,572        680,195  482,027  277,853 

I  Southern  Pao.  a...  ]tfay     6,9'5,280    6,390.045  2.327,554  1,825,668 

July  Ito  May  31. ...80.067,782  76,6»5,556  23,479,850  25,170,191 

Central  Pacitio.b.May     1,888,001    1,712,012  886,656  682,468 

July  1  to  May  31     -  19,179,148  18,560,829  7,694,486  6,967,329 

Gal.Har.AS'n  A.bMay         601,699        550,949  def.22,210  26,874 

July  1  to  May  31....    6,259,733    6,621,003  68a,62l  1,846,903 

Gal.Hons.&No.b.May         116,428          23,389  54,945  def. 5,223. 

July  1  to  May  3i...,   1,081,216       381,734  349,512  def.54,004 

Gulf  W.T.APac.bMay           12,463          18,001  106  7,219 

July  Ito  May  al 151,110        142,962  1,202  2,604 

Houst.E.AW.T.b  Apr.          70.516         66,266  def.7,162  def.893 

July  1  to  Apr.  3j...,      756,377       777,807  def.  16,839  231,782 

Houst.AShreve.bApr.           19,551          15,197  6,889  3,879 

July  1  to  Apr.  30. 198,477        192,232  63,618  59,902 

Hous.  A  Tex.O.b.Apr.         413,593        369,265  49,177  44,954 

July  1  to  Apr.  30.  ..   4,557,687    4,452,234  1,335,278  1,509,806 

Louisiana  West.b  May         152,242        186,128  43,518  87,380 

July  1  to  May  31....   1.727,810    1,781.789  638,339  787,767 

Mg'n'sLa.ATex.bMay        379,361       425,335  153,961  105,448 

July  Ito  May  3 1....    4,398,613    5,132,327  1,834,804  2,185,866 

N.  Y.  Tex.  A  M.b  May           35,607          33,777  l,t99  15,152 

July  Ito  May  31      .       428,812       343,839  93,780  129,827 

Oregon  A  Calif. b. Mar        353,033       317,670  135,231  99,168 

July  Ito  May  31...,   3,626,535    3,189,862  946,117  953,513 

So.  Pac.  Coast.. b.May           93,132          78,633  995  def.26,637 

July  Ito  May  31....       868,670       832,604  df.409,2i9  def.9,328 

p9o.Pao.RR.Co.bMay  2,591,025  2,331,389  1,173.106  880,247 
July  1  to  May  31. ...28,018,579  26,555,834  10,3^5,632  11,283.882 

Texas  A  N.  on. b.May        266.928        262.018  59,676  19,736 

July  Ito  May  31....    2,861,528    2,720,648  4l6,8fc»6  474,184 

SOQthem  Rallw'y.aJune    S,3'i3,469    3,034,832  863,752  776,811 
JtUy  1  to  June  30. ...42,354,059  37,98S,19i  11,364,920  10,891.767 

Terre  H.  A  Indlanap  a— 

Apr.   Ito  June  30...,       491,875       480,069  141,152  158,097 

July  Ito  June  30....   1,902,399    1,706,7*8  530,910  687,783 

Terre  Haute  A  Peorlab— 

Apr.   1  to  June  30....       162,042        135,965  7,146  5,798 

July  Ito  June  30,..,       606,224       555,919  42,244  53,867 

Texas  Central. a...  June          35,477          84,404  7,213  4.962 

July  1  to  June  30....       601,615       593,668  163,733  158,743 

Toledo  A  O.Cent.a.  June       363,915       253,251  116,818  63.544 

July  1  to  June  30...,  3,438,S72    2,863,808  778,921  699,182 

ToLPeorla  A  West.b  July        110,790         91,934  32,187  19,089 

Union PacSysfma. June    4,501,172    3,8tO,440  1,793,123  1,670,988 

July  1  to  June  30,. ..61. 075,188  47,500,279  22,327,972  21,941,053 
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Hoad*. 

W«b««h.b. .Jane 

July  1  to  June  3o  ... 

WJersey  A  t^t«Hf>b  li  June 
Jan.   1  to  Jime  30 

Weet.  N.  Y.  &  Ppiin.b— 
Apr.  1  t  >  Juno  30  ... 

Jan.  1  10  June  30 

July  1  to  June  30 

Wheel.  A  L.  Krie  h  June 
July  1  to  June  ao 

Wmsp'rt  &  No.  Br.aMay 
July  1  to  May  al  ... 

Wlsoonsln  Centr'i.hMay 
July  1  to  May  31  — 

WrtKhtBv.A  Tenn  bjune 
July  1  to  June  3o 

Yaxoo  Jk  Miss. Vfil.a  Jiuic 
July  1  to  June  30.... 


. —  Oi-oss  i^ariiinffs. — . 

Current       Pr^pious 

Year.  Year. 

$  $ 


Xel  Earning!!. , 

I'lirrent       I'nrious 
Year.  Year. 


1,694.805    1.M5.621 
21.125,7-.i3  19,053.490 

94.018 
5,310.064 

2')e.6l0 
5,206.051 

3S0.924 
1.724,852 

350.024 
1.577.762 

75.355 
264,132 

79.85S 
290,932 

1.451.617 

2.fi27.^e4 

5.116.312 

1,171.992 
2.t'».S144 
4.3S9,907 

100.697 
29,710 
33,290 

63.184 

26,616 

611,111 

423.443 
4.234.771 

330,632 
3,537.023 

94,015 
1,001,710 

72.845 
943.2S0 

13.013 
li;6,'235 

10,984 
119,400 

def.478 
40.319 

1.335 
43.410 

5S9.100 
6,045,338 

536.626 
5,480,397 

•214.998 
2.208,726 

200.737 
1,927,156 

Xl0,92l 
174.599 

X9.599 
143.018 

8,064 
64,899 

2.302 
48, U5 

566.780 
7,330,035 

446.460 
6,687,366 

74.094 
1,666.925 

22.378 
1,882,419 

a  NeteamlnKahereKlven  are  after  dedaotlDR  taxes. 

b  Hetaarnlnffe  here  trlven  are  before  dedaetlngtaxev 

c  These  tlgares  are  In  Mexican  correnoy,  and  are  convertible  Into 
gold  at  the  current  rate  of  exchange. 

d  Net.  after  deducting  taxes,  Is  $144,060  and  $163,670  for  1903 
and  1902  respectively  lor  the  month,  and  |il, 234,878  and  $1,319,902 
from  Julv  1. 

e  Results  on  Monterey  &  Mexican  Oulf  Included  from  March  1, 1902. 

f  Thirty  per  cent  of  gross  earnings. 

K  Includes  Mlssourt  Pacific  A  Iron  Mount'n  and  also  Cent'l  Branch. 

I  HousU)n  *  Texan  Centra)  and  Its  subsidiary  lines  are  excluded  for 
the  month  of  May  in  both  years,  but  tbe  totals  from  July  1  to  date 
Include  tbe  operations  of  these  roads  for  ten  months  to  April  30  in 
both  years. 

J  These  fleures  Include  results  on  the  Buffalo  &  Allegheny  Valley 
Division  In  both  years. 

k  Last  year's  ttgures,  both  for  the  quarter  and  the  twelve  months, 
are  those  of  the  Mauhaltan  Railway. 

m  Other  income  for  May  amounts  to  .$128,652,  and  from  July  1  to 
May  31  to  $1,424,593.  making  total  net  income  of  $662,226  for 
the  month,  and  $l5,9o6,9»4  from  July  1. 

n  Includes  Paduoah  &  Memphis  Division  from  July  1  in  both  years 
Expenses  for  June,  1903,  include  $143,684  paid  for  additions  to 
property,  acalnst  $38,831  in  June,  1902.  For  period  from  July  1, 
1902,  to  June  30,  1903,  the  amount  eo  expended  was  $1,127,068, 
against  |3iO,414. 

p  Includes  results  on  former  Southern  Paolflo  of  Arizona,  Southern 
Faoitlc  of  California  and  Southern  Pacific  of  New  Mexico. 

q  Inoludlnt;  remittances  from  connecting  roads,  total  net  income  for 
the  month  of  June  Is  $i4,723  this  year,  against  $53,450  last  year,  and 
for  the  twelve  months  net  Income  Is  $799,242  this  year,  against 
$762,b95  last  year. 

r  For  June  additional  Income  is  $4,IS9  this  year  against  $6,589  last 
year.  From  July  1  to  Jane  30  additional  income  1b  $84,574  against 
$20,900  last  year. 

■  Includes  $118  "other  Income"  for  the  month  of  Juno,  and 
$9,So2  for  period  from  July  1.  For  year  ending  June  30, 1902,  other 
income  was  $7,^41. 

t  After  adding  $16,698  other  income  for  June,  1903,  and  $5,016 
for  June,  1902.  total  net  income  amounts  to  $44,356  and  $29,276. 
respectively.  From  July  1  other  Income  amounts  to  $101,873  and 
$37,672,  making  total  net  income  $534,33^  and  $394,941,  respec- 
tively. 

a  Including  earnings  of  Savannah  Florida  &  Western  in  both  years, 
and  also  Florida  Southern  and  Sanford  &  St.  Petersburg  Ry.  in  both 
years.  , 

T  For  June  additional  income  Is  $7,003  this  year,  against  $10,848 
last  year.  From  .Inly  1  to  June  30  additional  income  is  $161,365 
this  year,  against  $137,685  last  year. 

X  Includes  $472  "other  Income"  for  June,  1903,  and  $361  tor 
June,  1902. 

J  After  allowing  for  about  $50,000  extraordinary  expenses  during 
November  and  December,  1902,  for  re-ralllng  the  road. 

t  For  June,  1903.  taxes  and  rentals  amounted  to  $141,967.  against 
t248.0la.  after  deducting  which  net  for  June,  1903,  was  $1,047,765 
against  $1.5S3,0a8.  From  July  1  to  June  30,  1903,  taxes  and 
rentals  amount«<i  to  $2,119,324  against  $2,111,979,  after  deducting 
which  net  was  $21,793,962,  against  $23,113,837. 

t  Kansas  City  Sub.  Belt  included  in  both  years. 

^  Expenses  Increased  this  year  by  extra  outlays  for  rails. 

I  Includes  Lake  Erie  &  Detroit  River  Railway  for  both  perlodB. 

H  Inoludes  Rio  Orande  Western  for  both  years. 

Interest  Ctosrges  and  8arplvB«— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o,,  with  the  surplcs 
tboye  or  defloit  below  those  charges. 


Boadi. 

Atlantic  A  Blrm'gh.  June 
July  1  to  June  30 

Boston  &  Maine- 
Apr.  1  to  Jane  30  ... 
Jan.   1  to  June  30. .„ 
July  1  to  June  30.... 

Boston  Bev.  B.  &  Lynn- 
Apr.   1  to  June  30 

Jan.   1  tu  June  30.... 

■0«ni.NewEnglan<l  — 
Apr.  1  to  June  30..., 
Jan.   1  to  June  30.... 
July  1  to  June  30.... 

Olev.  cin.C'h.  &  Mt.  L.June 

July  1  to  June  3i» 

Peoria  &  East June 

July  1  to  June  3u.... 

<}opper  Range May 

July  1  to  May  81.... 


—  In/.,  Jieiiluls,  elc. —  . 

Ciirre.til  I'revinns 

Year.  Year. 

$  $ 

3,096  2.083 

35.875  25,000 

1,985,368  2.027.684 

4,025,798  4,054,962 

8,088,044  8,059,432 


-Jlal.  o/Xel  Earn'gfi.^ 

Ciirrtnl       J're.vious 

Year.  Year. 

$  $ 


7,707 
80.101 


2.975 
40,405 


15,572 
30,166 

39,287 

78,013 

155,169 

234.462 

2,8t4,06J 

33,689 

404,260 

5,875 

64,625 


15,807 
30,593 

36,636 

74,942 

152,688 

241,802 

8,799,651 

33,689 

404,260 

5,432 

56,083 


*790,381      *605,766 

*726,726      *627,845 

•1,945,193  *1,938.011 

*def.l,678  *def.  1,535 
*df.l2,350   *df.ll,967 


*19,062 

•11.995 

*df.l4,308 

315,505 

1,877,268 

20.608 

237,107 

11.764 

97,986 


•def.2.497 

*def  866 

'6,026 

291.722 

2,172,501 

12,339 

249.853 

4,862 

8.675 


Hoads. 
Delaware  &  Hudson- 
Albany  &  Susq  — 

Apr.  1  to  June  30 

Jan.  1  to  Jimo  30 

July  1  to  Jimo  80 

N.  Y.  &  Canada- 
Apr.  1  to  June  30 

Jan.   1  to  Juno  30 

July  1  to  June  30 

Reus.  &  Bar.  &  Adir.— 
Apr.  1  to  Juno  30.... 

Jan.   1  to  Jimo  30 

July  1  to  June  30 

{Dsn.  &  R.  Grande.. May 
July  1  to  May  31 

Dnl.  So.  8h.  &  Atl...June 
July  1  to  Jimo  30 

Evansv.  AT.  Hnute.May 
July  1  to  May  31 

Genesee  &  Wyoming  - 

Apr.  1  to  Jiuio  30 

Jan.  1  to  June  30 

Gila  Val.Globo  &  N.May 
July  1  to  May  31.... 

Greenwich  &Johnsonv.— 

Apr.   1  to  Juno  30 

Jan.  1  to  June  30 

Gulf  &  Ship  Isl June 

July  1  to  Juno  aO  ... 

aooklng  Valley Juno 

Jtily  1  to  June  30 

Indiana  III.  &  la...  June 
July  1  to  June  30 

klnterborou^h     Rapid 
Traii*lt  Co. - 
Apr.  1  to  June  30.... 
July  1  to  June  30 

Sanawha  A  Mlcb...Juno 
July  1  to  June  So.... 

L.  Cbamplain  <fe  Moriah— 
Apr.  1  to  Juno  30.... 
Jan.  1  to  June  30 

Lake  Erie  &  Western- 
Apr.  1  to  June  30 

Jan.  Itojune30 

Lehigh  <fe  Hudson- 
Apr.  1  to  June  30.... 
Jan.   1  to  June  30.... 

Louisiana  &  Arkan.— 

Apr.  1  to  June  30 

July  1  to  June  30 

Manistee  A  No  G...June 
Jan.   1  to  June  3u 

Maryland  &  Penn..June 
Mar.  1  to  June  So 

Mineral  Range June 

July  1  to  June  aO 

Mo.  Kan.  &  Texas.  June 
July  1  to  June  3o  ... 

Nash  V.  Chat.*  «t.  i,.  June 
July  1  to  Jime  3u 

Nev.-Cal. -Oregon . . .  May 
July  1  to  May  3i 

Newb.  D'tchess  &  Conn.- 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

July  1  to  June  30 

N.  Y.Chlc.  &8t.  L.— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

July  1  to  June  30 

N.  Y.  Lack.  &  Western- 
Apr.  1  to  Jime  30.... 
July  1  to  June  30 

Syr.  Bing.  &  N.  Y.- 
Apr. 1  to  June  30 

July  1  to  June  30 

N.  Y.  Ont.  &  WB8t...  June 
July  1  to  June  30 

N.  Y.  &  Ottawa- 
Apr.  1  to  June  30.... 
July  1  to  June  30 

N.  Y.  &  Pennsylvania- 
Apr.  1  to  June  30..., 

Jan.   1  to  June  30 

•    July  1  to  June  30 

Norfolk  A  West'n.  ..Juno 
July  1  to  June  3o 

North  Shore  (Cal.)  .Juno 
Mar.  1  to  Juno  3<> 

Pere  Marquette..  June 
Jan.  1  to  June  30  . .. 

Fine  Blnft  Ark. R...  June 
July  1  to  Juno  30 

Raleigh  &  Gape  Fear.  July 

(ieading- 
All  oompanles — May 

July  1  to  May  81.... 
BloG'''ande  Janet.. .May 

Deo.  1  to  May  31  — 
Slo Orande  South.. Juno 

July  1  to  June  3o 

St.  Tos.  AOr.  lBrd..June 

July  1  to  JuneSj  ... 
at.  L.<St  San  Fran.(lnclad. 
Chic  A  East  111.). May 

July  1  to  May  3i... 
San  Ant.  A  Ar.  P  ...Apr. 

July  1  to  Apr.  30 — 
San  Fran  AN o.Pao. July 
•  Bonthem  Pao May 

July  Ito  May  3i... 


— Int.,  lientals,  elc. — . 

Current       rrevioits 

Year.  Year. 

$  $ 


^lial.  0/ AX  Earn'gs.-^ 

Current      Prerious 

Year.  Year. 

$  $ 


311,276 

621,646 

1,247,605 

302,659 

611,665 

1,243.624 

181.637 
454.311 
953,793 

74.936 

329.577 

1,123,063 

91,998 
186,229 
369.848 

93.916 
185,775 
373,620 

49.536 

83,811 

227,557 

28,234 

25,409 

147,910 

316,472 

640.222 

1,282,181 

328  899  df.126,219  df.173,818 

648.682  df.2'S2,222  df.356,804 

1,280,733  df.284,744*df.3l6,136 

326,830 
3,604,131 

279.532      tl72,'i55      1348,691 
8,388,227  12,762,805  t2,802,567 

93,002 
1,062,560 

79,642 
987.709 

*  20,637 
'df.33,850 

•27.349 
•20,327 

35.991 
890,862 

35.485 
380,842 

32,420 
424,338 

15,683 
896,378 

6,840 
12.630 

6,290 
13,134 

22,889 
27,955 

23,941 
28,095 

117.861 
1176,290 

9,188 
98,020 

259 
671 

411 
861 

*5,79S 
•11.425 

•4,382 

•7,485 

18.847 
194,364 

12,502 
175.311 

•38,930 
•442,553 

21,431 

258,859 

163.852 
1,093,935 

135,948 
989,368 

•265.667 
'1,804.099 

•262,728 
''1,602.873 

17,838 
214,000 

17,833 
207,683 

26.128 
268,134 

16,096 
267,817 

684,563  855,849 

2,820,868  2,699,670 

18,364  12,238 

198,484  140,794 


757 
1,430 

534 
1,207 

216,608 
433,816 

216,974 
434,292 

84,146 
68,096 

33,583 
67,614 

22,868 
70,027 

9,262 
33,001 

6,050 
86,303 

6,050 
36303 

2,875 
11,500 

2,875 
11,600 

10,132 
116,545 

8,347 
97,349 

315,841 
3,768,758 

308.864 
3,644,708 

149,690 
1,809,351 

145,327 
1,822,835 

2,192 
22,273 

1,876 
28,162 

5,064 

9,614 

19,516 

5,226 

9,732 

19,792 

307,926 

638,358 

1,318,538 

322,553 

636,638 

1,272,388 

612,203   615,862 
2,449.655  2,461,928 


46,405 
184,515 

46,404 
190,047 

98.805 
1,160,897 

89.649 
1.151,958 

6,150 
17,060 

6,220 
14,560 

308 
1.410 
2,656 

164 

6.409 

17,990 

223,002 
2,571,315 

211.501 
2.867.777 

14,108 
64.911 

11,271 
37,685 

11152,718 
11876,240 

11133.619 
11784,212 

608 
7,298 

483 
5,985 

550 

901.000  879.082 

9.861,000  9,6t9,902 

7,708  7,708 

46,250  46,250 

15,033  18,611 

214,612  217.955 

18,689  18,646 

227,092  204,441 

y829,773  728,117 

y 8669, 199  7,626,483 

X74.852    

X731,305    

2y,588  22,675 

&  3,732,348    

534984070    * 


•1,376.322   •911,582 

•4,273,543  •3,073,455 

•11,737  *df  20,421 

*df.59,3d3    •76,386 

def.fl.963  2,876 

def.9,548  6,338 

119.240        119,132 
288,434        240,873 

30,781  19,085 

38,187  18.992 

•36,178  35,628 

•109,843        149,966 

4,801  def.8,605 

49,703  47,361 

2,194  1,603 

18,418  12,566 

•3.805  •def.882 

•def.8,887  *6,173 

df.208,5Sl  df.162,494 

1,000,351  875,127 

69,880  82,955 

801,415  647,581 

8,520  6,641 

67.087  32,084 

•821  •2,15« 

•9,000  *5,912 

•28,671         *21,667 

•176,692  *  188,672 
'852.243  •324,854 
•624,510      •887,688 

1,005,436  df.189,978 
1,396,105    1,268,93S 

145,871  def.20,882 

229,632        179,388 

-138.323   *df.71,959 

•860,971      *688,989 

def.7,889     def.8,02fl 
def.lS,985  def.l3,12g 

6,612  def.2,668 
11,779  def.12,606 
21,836  def.  16,295 

634.231        839,323 
6,891,930    6,048,200 

27,622  22,218 

67,573  45,381 

11165,834  1192.792 

11.^67.973  Iia47,140 

def.742  def.290 

6,218  8,608 

1,368         

1,133,694  df.2e4,4e6 

4,265,506.3,353,363 

7,756  6,477 

34,476  32,597 

•12,402  '8,092 

•73,367        •52,292 

def.5,013  19.793 

224,669        292,964 

•def  6,105    *df.81,510 
•2,62^,737  •2,846,903 

def.45,844         

()f.284,365  

34,296  28,048 

*df.l.l05,094  

dr.10,067,829  


August  22,  1903.] 


THE    CHRONICLE. 


397 


— 7/1/..  Jieiitals,  etc. —  —Ual.o/Xel  luirii'i/n.- 
Ctirreiil       I'revioits       Current       I'rerious 


Roads. 

Texas  Central Jimo 

July  1  to  Jiine  30 — 

roledo  A  Ohio  Cen..  Jiine 
Jtily  1  to  Jiiiio3u.... 

»ol.  Peo.  A  West. ..July 

West.  N.  Y.  A  Peiin.— 

Apr.  1  to  Juno  30.... 

Jan.   1  to  .Juiie  30.... 

July  1  to  June  ;-0.... 
WuiBportANo  Br.  May 

July  1 1<>  May  31.... 
WlBooDSln  Cent May 

July  1  to  May  31 


I'enr. 
$ 

2.583 

30.939 

49,962 

493,984 

23,008 

324,189 

670,020 

l,093,tt71 

2.732 

28.650 

146.291 
1,612,743 


Tear. 

2.433 
26,330 

38.959 
477,166 

28,538 


Year. 

4,630 
132,794 

•73.266 
•317.831 

9,189 


Year 

2,529 

132,413 

•24.864 

•139.605 

def.3.449 


320,262  (lf.223,492*(lf.267380 

577,409  df..'i40.S10  •(lf..'S61196 

1,119,202   dr.l  060,881  *ar.507 166 

2,404      def.3,210     deM.069 

26,446  11.769  16,964 

143,180        *70,545         *59,540 

1,564,342      '629,988      *385,869 


—Int.,  Reuain.  etc. .  -—Bal.  of  Net  Earn's.s 

Ourreul     PreviouB       Current     FreviouM 


*  Attar  allowing  (or  other  Income  received. 

t  These  iiKures  are  after  allowing  for  other  Income  and  tor  dlsooant 
»nd  eiohange.  After  dednotlng  »10,000  for  Renewal  Fund  In 
May.  190S.  and  $10,000  Id  May,  1902.  the  surplus  for  the  month 
18  J«"i62  556  akralnst  J3S8.591  a  year  ago.  Similarly,  after  deducting 
il  10.000,  the  surplus  from  July  1, 1902,  to  date  Is  $2,642,805,  against 
92.692.567  a  year  ago. 

t  Includes  Rio  Grande  Western  for  both  years. 

§  These  tlirnres  Include  $il, 683,067  appropriated  (or  betterments  and 
additions  to  propnrrtes  and  equipment  in  May,  1903,  and  $19,506,428 
from  July  1  to  May  31. 

g  Includes  Lake  Erie  A  Detroit  River  Railway  (or  both  periods. 

T  These  flgnres  include  $1,55^  appropriated  (or  betterments  and 
ftddltluns  to  p'opertles  and  equipment  In  May,  1903,  and  $6,898 
(rem  July  1  to  date. 

I  Houston  &  Texas  Central  and  Its  subsidiary  lines  are  7iot  In- 
cluded for  the  month  of  May  in  either  year,  but  the  totals  from  July  I 
to  date  Include  the.  operations  of  these  roads  for  ten  mouths  to  April 
30  in  both  years. 

k  Last  year's  figures,  both  (or  the  quarter  and  the  twelve  montUs, 
are  tboi>e  of  the  Manhatian  Railway. 

X  Interest  on  advances  by  Southern  Paolflo  not  taken  Into  account 
but  figures  Include  $11,851  appropriated  for  betterments  and  addl 
tlons  to  properties  and  equipment  In  Apr.,  1903,  and  $101,306  from 
July  1  to  date. 

y  Includes  guaranties  on  certificates  Issued  for  Chlo.  <b  E.  111.  stock, 
on  which  dividends  are  being  paid  equivalent  to  a  rate  of  10%  on  the 
common  and  6%  on  the  preferred  for  the  current  year,  as  compared 
with  6%  on  botli  the  common  and  preferred  last  year. 


MiBcellaneous  Companies. 

, —  Gross  EarnUigs. — , 
Current      Previous 


Year. 


Year. 


lil9,484 
li34,326 

7,341 
101,657 

25,004 
153,739 


16.452 
128,259 
99,655 
1,056,348 
22,291 
67,630 


40,131 
530.344 

467,864 
5.028,154 


li7,911 
hl9,015 

6,533 
90,958 


Oompaniet. 

Amer.Llght  ATrao.May 

July  1  to  May  31.... 
Buffalo  Uas  ('o    ..  July 

Oct  1  to  July  31  — 
Col.  A  Hock.  C.  *  Ir.May 

Apr.   1  to  May  3i 

EaisonElec.  Ilium.  Co.  of 
Brock 'on,  >>  ass..  June 
July  1  to  June  30 

Pall    River   Gas    Works 

Co June 

Jan.  1  to  June  3o.... 

Jackson  Oas-L.  Co. June 

Mar.  1  to  June  3o 

Jan.  1  to  June  30 

Lowell     Electric     Light 

Corporation    July 

Jan.  1  to  July  31 

Mexican  Coal  A  C  June 

July  1  to  Jime  30 

Mexican  Tel'phone  May 

Mar.  I  to  May  31.... 

Milwauk.QasL.  Co.  June 
Jan.   1  to  June  30.... 

Minneapolis    Gen.    Elec- 
tric Co June 

July  1  to  June  30.... 

Paolflc  Coast  Cc.aMay 

July  1  to  May  31 

Philadelphia  Co.— See  statement  on  page  398 

Pittsburg  Coal  Co    June 

Jan.  ItoJuneSu... 

Pocahontas    Collieries 

Comiauy June        

Jan.  1  to  June  30... 

United  Box  Board  &  Pa- 
per Co June    


15,448 
110,212 

58,665 

623,886 

19,892 

58,430 


32,459 

465,053 

395,933 

4,561,914 


Xel  Ear 

Current 

Year. 

$ 

t64,7e8 
t991,696 

12.440 

303,423 

15,748 

37,385 

2,880 
27,918 

c9,08l 

c57,454 

3,938 

16,302 

26,592 

6,713 

41,726 

86,819 

404,955 

8,874 

32,418 

46,377 

338,663 

18.897 
231.833 

123,260 
1.027,324 

703,735 
3,283,426 

55,169 
276,077 

79,554 


nings. , 

PrevioHS 
Year. 

$ 

tes,e78 

t748,997 

17,865 

388,400 

3,990 

12,148 

2,047 
35,024 


3.019 

12,775 
19,758 

4,276 
38,418 

15,956 

184,737 

9.124 

26.709 

50,896 

319,410 

14,815 
234.428 

88,648 
927,644 

457,701 
1,627,887 


tThe  month's  proportion  of  the  dlvlden-i  on  preferred  stock  was 
$43,926,  against  $39,830  last  year,  leaving  a  surplus  (or  May.  1903, 
of  $20,842  agaln8t«23,848  last  year.  For  the  11  months  the  call  for  the 
dividend  was  $473,256  this  year,  against  $428,236  last  y<^ar,  leaving 
asorplus  for  these  11  months  of  $518,141,  against  $320,7  61. 

h  Net  receipts  from  coal  sales,  etc.,  be(ore  deducting  general  ex- 
penses. 

c  After  deducting  $5,831  for  depreciation,  the  net  profit  for  June  is 
$3,260,  and  for  the  six  montbs  is  $51,623. 

Interest  Charges  and  Snrplns. 


(}<impanU». 

Edison  Eleo  Ilium.  Co.  of 
Brockton,  Mass. .June 
July  1  to  June  30  ... 
Fall  River  Gas  Works  Co.- 

Jan.  1  to  June  30 

Lowell     Electric     Light 

Corporation July 

Jan.  1  to  July  31..., 

Mexican  Coal  <h  c.  June 
July  1  to  June  30 


- — Int.,  lientals,  etc. — ^ 

Current       Previo^is 

Year.  Year. 

$  $ 


-Bal.  of  Xel  Earn'g$.-~ 

Current      Previous 

Year.  Year. 

$  $ 


801 
9,180 

525 

1,108 

6,890 

10,002 

123,683 


729 
8,983 


1,260 

8,262 

9,235 

107,093 


8.079 
18,738 

c56,929 

5,605 

34,836 

26,817 

281,372 


1,318 
26,041 


3,016 
30,161 

9,235 
77,644 


Oompayiie$. 
Minneapolis    Gen.   Eleo- 

trio  Co June 

July  1  to  June  30 

Pocahontas    Collieries 

Company Juno 

Jan.   1  to  Jiuio  30 


Tear. 

9 

Tear. 

9 

Tear, 
9 

Tear. 

9 

8.842 
102,581 

8,213 
96,795 

10,055 

129,263 

6,633 
137,602 

dM,607 
d86,365 

40,662 
189,212 

c  After  deducting  $5,831  (or  depreciation,  net  prolU  is  $51,098. 
d  This  Item  Includes  ohiirges,  sinking  (anda  and  preferred  dividend. 

STREET  BAiLWA¥S  AND  TRACTION  C0HPAN1E8. 

The  following  table  shows  the  groaa  earnings  for  the  latest 
period  of  all  stbert  railways  from  whloh  we  are  able  to  ob- 
tain weekly  or  monthly  returns. 


Gross 
exbminos. 


American  R'ys.  Co.O- 
Aur.  Elgin  A  Chlo.  Ry 

Btngbamton  RK 

BurllDgfn  (Vt.)Trao. 
Cal.  Gas  A  Electric 
Chloaso  A  Mil.  Eleo. 
oln.  Dayton  &Tol.Tr. 
Cln.  Newp.  A  Coving. 

Light  A  Traction... 
Citizens'  Ry.  &  Light 

(Muscatine.  Iowa).. 
City  Elec.(Rome,Ga.) 
Cleveland  Electric. . . 
Cleve.&So.  W.  ir.Co 
Cleve.  Painsv.  A  E. . . 
Dart.  A  W'portSt.Ry 
Detroit  United  Ry..n 
Duluth-8up.  Tract... 
East.  Ohio  Traction.. 
Elgin  Aurora  A  Sou. . 
Harrlsburg  Traction. 
Havana  Eleo.  Ry.Co. 
HonoluluRapidTran. 
Honghton  Co.  St.  Ry. 
Houston  Eleo.  St.  Ry. 
Indianap.  AEnst.  R^. 
Internat'l  Tract.  Co. 

Syst^im  (Buffalo)... 

Ithaca  Strt^et  Ry- 

Jacksonville  Elec.Oo 
Knoxvllle  Traction.. 
Lake  Shore  Eiec.  Ry 
Lake  Street  Elevated 

>^ehlgh  Traction 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Electric  Light  Dep 
Lexington  Ry 

ondonSt.  Ry.(Can., 
vTad.  (Wis.)  Traction 

Mass  Electric  Co 

Metrop-St.  Ry.(N.Y.) 

Includ.  3d  Ave.  RR 
Mel.  West  Side  Elev. 
MU.  Eleo.  Ry.A  Lt.Oo 
ail.Lt.Heat&  ir.Co 
tlontreal  Street  Rv 
Husk.  Tr.  A  Light.  Co. 

Street  Ry.  Depart.. 

Electric  Light  Dep 

Gas  Department... 
(Jew  London  St.  Rv. 
Sor.  Ohio  Tr.  A  Lt.  Co 
tforth western  Elev.. 
Oakland  Trans.  Cons 
;lean  St.  Railway.. 
Orange  Co.  Traction. 
Greg.  Wat.  Po.  A  Ry, 
Peeks.  L't'g&RR.  Co. 
r'hiladeiphia  Co.  and 

Afllilated  Corpor's. 
Pottsv.  Union  Tract 
Pueblo   A  Snborbao 

Tract.ALlght'gOo. 
dys  c;o.6en.— Roads. 

Light  Go's 

Rochester  Railway .. 
Rookford    Belolt    A 

JanesvlUe 

it.  Louis  Transit 

Sao    Paulo    (Brazil) 

Tram.  L't  &  Po.  Co. 
Savannah  Elect.  Co. 
Seattle  Electric  Co... 
South  Side  Elevated, 
^yracasp  Rap.Tr.Ry. 
Tampa  Electric  Co... 
Xerre  Haute  Eleo.Co. 
rol.Bowl.Gr.ASo.Tr. 
""oledo  Rys  A  Light. 
Toledo  &  Western.... 

loronto  Railway 

rwtn  City  Rap.  Tran, 
Onion (N.  Bedford).. 
Union  Trao.  of  Ind.. 
United  KB's  of  San 

Francisco 

United  Trao.— (Aib.) 
Wash.  Alex.*  Mt  V. 

West.  Ohio  BR 

VouDgstown-sharon 

By.&Lt.Co 


Latest   Brott  Earning*. 


Week  or  Mo 

Our'nl 
Tear. 

S 

Prev'ut 
Tear. 

9 

.Tuly 

143.037 

120.29C 

WkAng.l6 

11.606 

July 

86,202 

23.269 

July 

8,773 

8.184 

June  — ; 

222,287 

.  -  .  .  .... 

July 

29.529 

23,690 

July 

51,637 

60,525 

June 

104,244 

91,131 

May 

6,99? 

6,514 

April 

3.173 

3.062 

June 

238,863 

214.98 

Juiv 

43,«9. 

t2M,642 

June 

19.765 

ix.71,'s 

Jnly 

19430 

17.603 

2d  wk  Aug 

94,16H 

8.^.281 

July 

61,412 

52.632 

•lune 

17.949 

18,739 

June 

42.576 

33,874 

June 

46.476 

41,86-' 

WkAug.lO 

t  30.942 

June 

23.467 

14,831 

June 

16,41 

16,008 

June 

37.237 

31,899 

July 

16,731 

June 

323,098 

271.246 

.hine 

11,671 

11,416 

June 

20,859 

16,784 

.Mav 

23,52^ 

20,411 

July , 

67.18f 

49,12 

July 

C58,474 

C57,747 

July 

14.47; 

7,170 

July 

82,885 

72,987 

July 

11,645 

7,lli- 

Jnly 

32,72 

29,8 1^ 

June 

16,224 

13,64;- 

July 

lo.lSt 

8.764 

July 

708.324 

650,073 

July 

1,868,601 

1,742,314 

July 

l58,lt^^ 

i6l,7»0 

July 

2b8,975 

235,360 

July 

49,38 

38,6oi- 

Wk.  Aug.  9 

4  5,96  f 

44.211 

June 

10,306 

10,85.'^ 

June 

2,^08 

2,012 

June 

3,094 

2.313 

July 

ll,86rf 

10.952 

July 

95  76> 

81,130 

July 

92,05P 

86.97« 

June 

95.312 

82,920 

June 

7,43. 

5.04V- 

May 

10.07t 

8,533 

Aprtl 

17,139 

10,88- 

June 

10.045 

July 

1,222,580 

1,111338 

July 

2;£,8i;> 

17,034 

June 

41.867 

July 

37.163 

31,47?^ 

Julv 

1.895 

1,648 

July 

114.784 

99,206 

Jnly 

14,454 

July 

639,704 

575,i73 

June 

102,500 

June 

46,104 

44,897 

,Tune 

176.510 

I51.al7 

July 

118,166 

10 ',639 

June 

66.643 

60.86:- 

June 

25.5.=>3 

18,897 

June 

38.485 

25,135 

May. 

24.77H 

June 

141.545 

122,682 

Julv 

17,152 

WkAug.15 

41,28- 

3.\06& 

2d  wk.Aug 

74.975 

68  06: 

July 

41,08.-) 

3i,007 

June 

97,302 

81,424 

June 

488,113 

454,219 

.fuly 

14.'j,268 

139  679 

July 

20,112 

16,298 

July 

24,506 

June 

42.831 



Jan.  1  loLateii  Date, 


Current 
Tear. 

Previou$ 
Tear. 

744.189 

$ 
628  58» 

l'35  387 
42.142 

ll"7.779 
37,729 

123".?56 
284,958 

l62".529 
251,663 

573,384 

519,341 

35,655 

12.448 

1.318.356 

240,.'S38 

91.403 

76313 

2,650.284 

35->.803 

87,61 

211.119 

237.62V 

{753,263 

30,761 

12,655 

1,170,544 

tl56,934 

84.144 

70.530 

2,352,185 

298,039 

81,490 

186.456 

213,733 

1,805.029 

1,634,349 

116.676 

103.373 

3Z7.089 

C  457,419 

77,424 

92,886 

82,992 

348.555 

c  436,292 

60,652 

454,993 
8v»,00;,! 

165,i52 
75,569 
62,33 

384,557 
76,071 

141,186 
65,064 
45,574 

1,189,699 

1.699,161 

229.03t- 

1,314,152 

1,088,403 

1,503,099 

187,015 

1,217,393 

r28,29:^ 
rl  1,324 
rl2.665 

r30,516 

r9,333 

rlO,74l 

484,748 

7i5,02ti 

54Z,58!- 

38.48^ 

35,323 

80,671 

dl06,757 

400.667 

662,385 

449.486 

25,525 

31,683 

40.373 

d86,796 

8.951,147 
106.817 

7,961,804 
93,197 

232,950 

178,45<: 

12,943 

716,120 

147',54i 

11,664 

626,625 

74,779 
4,106,168 

3,589,766 

632,361 

989,457 
900.451 
381,642 

848,651 
822,007 
346,613 

108,257 

772,17b 

67i',384 

l,222,59i 

2.4j8  934 

206,844 

602,076 

1,022,380 

2,143.335 

183,307 

339,067 

2,966.671 
952,128 

2,557,161 
863,967 

246.182 

t  Spanish  sliver. 

I  These  are  resolts  (or  propertieB  ownea. 
c  Results  for  main  line. 
d  Figures  here  are  from  July  1. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  3i  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  dc  Amherstbtirg  By. 
r  These  figures  are  £rom  Mar.  1  to  June  80. 
t  Figures  for  1902  cover  only  the  Clev.  Elyrla  &  Western  Ry.  Co. 
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Street  Railway  Net  Eamlngrg.— The  following  table  gives 
the  returns  of  Stbkkt  railway  gross  and  net  earnings  received 
this  week.  The  general  summary  which  we  furnish  once  a 
month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  will  be  given 
August  29. 

. —  Gross  Kariiiiius. — . 


Current 
Tear. 


I'reri'ms 
Year. 


Xet  Kaniiitgs. 

Current       Prerious 


Tear. 


Tear. 


Aurora   Elgin  Jb    Chica- 
go By July 

Bia^bamton  Ry.b.  July 
Jan.  1  to  July  31..., 
Oct   1  to  July  31  — 

Ohio.  A  Mllw.  Eleo  July 
Jan.  Ito  July  31.... 

Oleveland  SoatliveHtern 

Traction  Co July 

Jan.  1  to  Joly  31.... 

Ooney  Isl.  &  B'kiyn  b— 

Apr.  1  to  June  3  > 

July  1  to  June  30 

Dalnth-Sup.  TracJuly 
Jan.   1  to  Jtily  31 

Elmlra  Water  L'ht  &  BR.- 

Apr.   1  to  June  30 

Jolf  1  to  June  30 

Hudson  Valley  Ry.b— 
Apr.  1  ti>  June  80.... 
July  1  to  June  30.... 

Ind'p'Ue  &  Eaet.  Ry.  July 

Lake  Sh.  Eleo.  Ry.ajuly 
Jan.  1  to  July  31 

L«hlgh  Traction.. .July 
Jan.  1  to  July  31 

Lexington  Ry.  b  ..July 
May  1  to  July  31... 

Madison  Traction.. July 
Jan.   1  to  July  31 

Montreal  8t.  Ry July 

Jan.   1  to  July  31 

Oct.   1  to  July  31 

Nev  London  St.  Ry.  July 

North.  OhloTrao.  ALlirbt 

Oo.a July 

Jan.  1  to  July  3i 

Western  Ohio  By...  July 


63.858 

34,128 

26,202 
136.387 
186,563 

28.269 
117.779 
166.088 

14.913 
60,S64 
81.6D7 

12,071 

47.883 
71,  85 

29,529 
123,250 

23.590 
102,529 

21.006 

74,880 

16.004 
56,891 

43.692 
240,538 

x28,542 
Xi56,934 

21,153 
97,119 

xl4,950 
X66.124 

438.252 
1,603,857 

423.275 
1,503.125 

182.667 
594.818 

194.065 
5i)4.550 

61,412 
355,i503 

53,632 
298.039 

33.305 
154.165 

27,647 
140,640 

-f Street  Railxcaj/  Department  only.) 

48,393           40.5^8             9.ti5t> 

183,867        160,965          47,617 

8,547 
32.656 

94,904 
316,800 

88,795            2.196 
321,067  def.21,952 

21.929 
94,277 

16.731 

8.202 

•••••... 

67.186 
327,089 

49,122 
248,555 

32.125 
107,652 

23,161 

89,643 

14,477 
77,424 

7.170 
60,653 

8,706 
31,976 

1.908 
21.9X9 

32,725 
86,653 

29,815 
78,058 

14,284 
36,507 

14,429 
35,b28 

10,1?0 
62,335 

8,754 
46,574 

5,452 
21,234 

3,921 
14.140 

216,236 
1,256.531 

1.788.178 

193,656 
1.161,666 
1,643,836 

100,079 
460,6^*6 
678,368 

104.689 
611.114 
702,977 

11,863 

10,952 

5,835 

6,572 

95,766 
484,748 

81,130 
400,067 

47,796 
214.984 

40,542 
174.117 

24.506 

18,729 

ANNUAL    REPORTS. 


a  Net  eamlnKs  here  given  are  after  deducting  taxes. 

b  Net  earninKB  here  (clven  are  before  deduotlncr  taxes. 

X  Figures  for  1902  cover  only  the  01e7.  Elyria  &  Western  Ry. 

Interest  Charges  and  Surplus. 


Soads. 

C«ney  Island  A;  B'kiyn— 

Apr.  1  to  June  30 

Jtay  1  to  June  30 — 

Dulnth  8np.  Tract..  July 
Jan.  1  to  July  31.... 

Elmlra  Water  L'ht  &  RR.  - 

Apr.  1  to  June  30 

July  1  to  June  30  ... 

Hadson  Valley  Ry— 

Apr.  1  to  June  30 

July  1  to  June  30... 

Ind'p'llB  &Ea8t.Ry  July 

Lexlncton  Ry July 

May  1  to  July  31 

Montreal  St.  By ... .  July 
Jan.   1  to  July  31.... 
Oct.  to  1  July  31 

Northern  Ohio  Traction 

A  Light  Co July 

Jan.  1  to  July  3>. 

Western  Ohio  Ry... July 


— Int.,  Jtentals,  etc. — .  <—Bal.  of  Net  EartVgs-~ 

Current      Previous       Cxin'ent      Previous 

Tear.  Teai:  Tear.  Tear, 


67.934  58.638  *115.254 

370.287  264,052  *326,971 

15.876  14,685  17,429 

82.388  77.528  71,777 
(Street  Railway  Department  only.) 

13,003  8,537  *def.2.74Z 

48,400  41,208  '6b2 


44,587 

185.287 

3,333 

5,413 

16,236 

24.696 
139,887 
189,363 

22,807 
154,831 

10,625 


36,958 
137,022  ' 

4,321 

13.463 

19,030 

119.691 

164,229 

16,765 
119.321 


*df.27.249 
■df.l73323 

4,869 

8.872 

20,271 

75,383 
320.7H9 
489.005 

24.989 
60,153 

3,103 


*143.273 

*385,083 

12,962 
63,112 

*273 
*7.285 

•def.7,193 
*3,3a5 


10,108 
22,346 

84,759 
39I,4<!3 
538.748 

23,777 
64,796 


*  Atter  allowing  for  other  Income  received. 


Philadelphia  Company  and  Affiliated  Corporations. 

Including  Philadelphia  Company,  Equitable  Oas  Co.,  Consolidated 
€hu  Company  of  the  Oily  of  Pitttburgh,  the  Allegheny  County  Light 
Co.,  and  Pittsburgh  Eailicays  Co. 

< July. >  . — Jan.  1  (o  July  81. — . 

1903.            1902.  1903.            1902. 

S                       ft  ft                      % 

OroBseanUngB .1,22^.580    1,111.338  8.951,147    7,96i.804 

Op«rat'gexp'B  and  taxes.    7;- 5,530       708.300  5,071.155    4,892,78^ 

Net  earns,  from  oper'DB  487.060  403.038  3,879,992  3,569,019 
MlsceUaneOQS  Income...       21,808         30,670  280,913       369,268 

Tot.eamB.  A  Income...  458,868  433,708  4.160.935  3.938.287 
Fixed  ohargea* 319,137       307.537      2,234,744    2,145,736 

Remainder 189,721        126,171       1,926,191    1,792,551 

Accrued  rtivUl'd  on  prel. 
■tockof  Phila.  Co 23,937  23,937  167,644       169,679 

Net  surplus 115,784        102,234       1.768,647    1,622,972 

Due  owiier:^  "t  common 
stock  Of  hfflilated  COS..  157  def.l  2,052  2,147 

AvaUableforPhlla.Co..     115,627       102,235      1.756,595    1,620,825 

*  Fixed  charges  Include  rentals  of  leased  companies,  interest  on 
funded  debt  of  above  companies,  and  accrued  dlvldendH  on  preferred 
atooks  of  alll  lated  companies  held  b£  others  than  Philadelphia  Co. 


Annual  Reports. — The  following  is  an  index  to  all  annual 

reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investobs'  and  Street  Railway  Supplements. 
This  index  does  not  include  reports  in  to-day's  Chboniole. 


UAiLrai.\n.«i,  Etc.—  Page. 

AmeriCHii  Glue  (etatem't  May  31).  K«H 

American  Thread 193 

Bo  ton  .t  Maine  347 

Buffalo  Koch.  &  Pitts 847,  S63 

Buffalo  &  Susquehanna 346 

Ciilumet  &  Hecia  MlulnK 193 

Canadian  Pacific S47 

Central  Foundry 247 

Central  of  Georgia 347 

Clev?.Cin.  Chic.  &  St.  Louis     2J).s 

Col.  Spp.  &  Crip.  Creek  Dist.  Ry....  S17 

Consolidated  Lake  Superior 193 

Evtnsvllle&  Terro  Haute ,.  2Wrt 

lllinoi!)  Brick  (atatement  June  SO)  290 

Louisvilto  4  Nashville 347 

Slaahattdu  Kv 3^8 

Montrenl  Llulit  Heat  &  Power....  194 

Nashv.  Chat.  &  St.  Louis 296 

New  England  Brick 218 

NewEnK.Cot.Varn(bal.sh.June27)  348 


Railro.\t)s,  Etc.—  Page. 

Norrolk  &  Western 2l'6 

Pacific  Mall  Steamship 248 

Peoria*  Ea«tfrn   286 

Ropub.  ir.  &  steel(ti  mos.to  J'ne  80)  348 

Seaboard  Air  Line 847 

Souihorn  Indiana 896 

Syracuse  Lxa.  (offlclal  statement)..  848 
Union  iron  A  Steel(&tatem't  J'ne  1)  296 

Union  Pacific £00 

U.   S.    R  ally  4  Construction  (9 

ni08.  enrllnK  June  .SO) S97 

Virginia-Carolina  Chemical 194 

Street  Railways— 

Blnghamton  (N.  Y.)  Ry 247 

Bost'iu  &  Worcester  St.  By.  (bal- 
ance sheet  July  1) 86 

Inernation»l  Traction  (Buffalo)..  208 
Interurban  St.  Ry.,  N.  Y.  (balaaoe 
sheet  March  81) S3 


Interhoroagh  Rapid  Transit  Company. 

^Balance  Sheet  of  June  SO,  190S,,' 

The  company's  only  earnings  are  at  present  those  of  the 
Manhattan  Ry.  Co.,  whose  statement  was  given  last  week: 

BALANCB  SHEET  JUNE  30.  1903. 


Astets— 
Cost  of  lease  &  equlp- 

mentofsnbway $5,378,357 

Stocks  and   bonds   of 

other  companies 13,527,266 

Eeal  estate 1,738,341 

Supplies  on  hand 550,291 

Dae  on  traffic 11,475 

Due  on  open  accounts  68.315 

Cashonhand 10,866.248 

Loanf'd  on  collateral..  1.015.000 
Manhattan  guar,  fund  4.018,811 
Prepaid  Insurance 6,748 


Total $37,180,852       Total 

-V.  77.  p.  849,  298. 


LiaHliUe< — 

Capital  stock $35,000,000 

lot.  on  '>dB.  Manh.  Rr. 

Co..  due  and  aooraed  288,497 

Sundries 7,636 

MTanh.  Ry.  lease  aoot.  430,920 

Dae  for  wages 94,708 

SappUes,  taxes,  etc...  267,614 

Dae  cos.  and  Indlvid'Is  10,085 
Int.  and  premium  on 

capital  stock 371,073 

Taxes  in  litlKatlon...  163,000 

Profit  <&  loss  (surplus)  547.324 

$37,180,852 


Missouri  Kansas  &  Texas  Bailway. 

{'Statement  for  the  year  ending  June  50,  190S.J 
The  results  for  the  late  fiscal  year  compare  as  follows: 

1902  03.         190102.  1900  01.         18S9  00. 

Gross  earnings $17,208,193  $16,391,400  $15,403,083  $12,626,511 

Oper.  exp.  &  taxes.   12,449,0^3    11,871,565    11,134,148      8.765,469 

Net  earnings....   $1,759,1  <0    $4,519,835    $4,268,93^    $3,861,042 
Fixed  charges 3.758,75a      3,644,709      3,507,157      3,458,385 

Balance,  ear....  $1,000,351       $875,126       $761,779       $407,657 
— V.  77,  p.  89. 

Gulf  &  Ship  Island  KB. 

(Statement  for  the  year  ending  June  SO,  1903.  J 
The  results  for  the  fiscal  year  were  as  follows: 

190203.  1901-02.  1900-01. 

Average  miles 251  2S1  249 

Gross  earnings $1,707,143  $1,374,684  $1,030,849 

Operating  expenses  and  taxes 1,073,944  940,514  795,560 

Net  earnings $633,199       $434,170       $285,289 

Otherlncome 3,718  

Total  net  Income $636,917       $434,170       $235,289 

Fixed  charges 1^4.364  176.311  230,742 

Snrplus $442,553       $258,859  $4,647 

-V.  77,  p.  349,  280. 

New  Toik  Ontario  &  Western  Railway. 

(Statement  for  the  year  ending  June  30,  190S,J 
The  results  for  the  fiscal  year  were  as  follows: 

1902-03.      1901-02.       1900  01.      1899  00. 

s  s  $  s 

Gross  earnings 6,176,518    5,456,696    5,322,883    4,963,482 

Oper.  expenses  and  taxes.4,557,087    4,157,754    3,777.137    8,414,917 

Net  earnings 1,619.431    1,298,9'«2    1.545,746    1,548,565 

Otherlncome 401,937        511,978       417,244        273,692 

Net  income 2.021,368    1.810.917    1,962,900    1,822,257 

Interest,  rentals,  etc l,lt)0,3^7    1,151,953    1,083,759       963,233 

Balance,  surplus 860,971       659.959       879,231       859,024 

From  the  surplus  as  above  in  1903  there  was  appropriated 
t423,214  for  cost  of  second  track  laid  on  portion  of  road.-- 
V.  76,  p.  1085. 

St.  Joseph  &  Urand  Island  Ry. 

(Statement  for  the  year  ended  June  30,  190S.) 
The  results  for  the  fiscal  year  compare  as  follows  : 

1902-03.  190102.  1900-01. 

Gross  eamlnes $1,388,162       $1,349,790       $1,399,985 

Operating  expenses S36,401  S52.385  811,655 

Net  earnings $4.11.761  $197,405  $588,300 

Charges $227,092  $204,441  $187,488 

Dividend  on  preferred  stock (5)274.908       (5)274.880 

Balance,  Burplus $224,669  $18,056  $125,982 

-V.  76,  p.  159. 
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American  Agrrlcaltaral  Chemical  Company. 

C Report  for  the  year  ending  June  SO,  1903  J 

Treasurer  Thomas  A.  Do3  says  : 

Tlie  earnlnRS  for  the  year  amounted  to  *2,0S7,327,  an  Inoieaao  of 
$451,622  over  tlio  prevloue  year.  There  was  charReit  off  for  Im prove- 
uiente.  beitermeDts  anrt  renewals  $.7rt.l47.  and  there  was  et>t  acide 
for  oontluKfnoies,  freUh-H,  etc.,  $409,175,  le  ivlng  proflts  for  thp  year 
available  for  dividends  $1,370,005.  The  current  assets  exoeeil  ihn 
"current  liabilities"  by  $10,358,589.  an  Increase  of  $584,127  over  the 
previous  year. 

The  oooiprtuv  hao  purchased  the  reraalnluK  47  shares  of  the  capital 
stock  of  the  Peace  River  Phosphate  Mining  Co.,  and  Is  now  the  sole 
owner  of  tbU  uiliiluK  property,  which  consists  of  about  30.000  acres 
of  phosphate  land  lylnj?  alon^  both  sides  of  the  Peace  River  In  Floi  Ida 
for  upw*ril8  of  yo  miles.  This  purchane  Is  Importaut  a**  It  enables  the 
company  to  control  Its  own  source  of  supply  of  crude  phosphate.  We 
have  also  purchased  the  Bowk-^r  Fertilizer  Co.,  with  factories  at 
nrlfjhion,  Ma^B  (near  Bos'on),  Eilz*bevh,  N.  J.,  and  Cincinnati,  Ohio 
This  property,  for  which  payui'*nt  was  made  by  the  Issue  of  stock.  Is 
oonslderf  d  a  very  desirable  acquisition.  In  our  last  report  attention 
was  called  to  the  faci  that  of  the  company's  working  capital  about 
$2,200,000  bad  been  expended  for  desirable  properties,  including  the 
phosphate  mining  property  referred  to  above.  This  ani'<ant  has  been 
replaced  by  cash  borrowed,  as  required,  on  the  company's  own  notes. 

There  has  been  a  substantial  Increase  In  the  output  of  mannfaotored 
prodnota  and  the  prospects  for  the  future  are  most  promising. 

The  iDcsme  acooant  and  balance  sheets  are  shown  below: 


ANNUAL  INCOMEB  ACCOOTJT. 


190203. 

Profits  from  properties  owned $1,580,197 

Profits  from  propertles'oontrolled      432,418 

From  Interest  on  loans 

From  other  Bouroes 104,712 


Total  Income $2,057,327 

Less  general  reserve $409,175 

Less  written  off  for  Improvements, 

betterments,  etc  278,147 

Less  mlBoellaueouB 


Total $687,322 

Proflte $1,370,005 

6  p.  0.  dividend  on  pref.  stock 1,078,800 


1901-02. 

$1,066,988 
265.658 
162,703 
110,352 

$1,605,708 
$211,539 

249,555 
1,887 

$462,981 

$1,142,725 

1,028,754 


1900  01. 
$939,581 
335,454 
164,810 
163,870 

$1,603,746 
$251,360 

241,222 
51,371 

$543,954 

$1,059,791 

1,024,740 


Suiplus. 


$291,205   $113,971 

BALANCE  SHEET  JUNE  30. 


Asset*— 

Real  estate  2 

Build'es  &  mach'r,  4, 
Lighters,     tugs, 

tools,  etc 

Prop'ty  purchased 

after  reorxaui'n.  1 
Phospha'e  prop's.  1, 
Schooners  .     . 
Brands,  tr'de-m'rks. 

patents,  eto 16, 

Pref.  stk.int'eas'y  2 
Com.stk.in  treas'y  2 
Acc'nts  receivable.  6 
Bills  receivable....  i. 
Herch.  &  supplies.  4, 
Insur'ce,  nnexp'd. 
Taxes   &   licenses 

nnexptred 

Casta  in  bank 


leos. 

$ 

,810,002 
,^82,214 


1902. 
$ 

2,S46,T46 
4.441,955 


783,284       540,767 


,"40,274 

,051,021 

i6.u67 

,238,034 
,19<,W00 
,V66,400 
,"lH,i;95 
,28fl,-16 
39fl,7C6 
64,300 

30.713 
636.773 


1,516,404 

1,^j47,68  ' 

26,067 

15,245,102 
»,OS5,^00 
.S,44%900 
5,'  61,S91 
1,184,827 
4,091.-98 
53.2«0 

2^,!«P9 
412,878 


Total  assets. 
—V.  76,  p.  867. 


.44,597.518  42.470,056 


1903 
Uabilities-  (  ' 

Stock,  common.... 20,010,000 
Stock,  preferred  ..80.000.i>00 
Currpnt    accounts 
payable 894,537 


Acerued  taxes. 

Bills  and  notes  pay- 
able  

General  reserve . . . 

Keaerve     for    re- 
newals  

Profit     and     loss, 
surplus 


14,192 

2,272,C00 
4o3,6(j8 

113,744 

1,849,137 


$36,051 

1902. 
$ 

2n,no',ooo 

20,030,000 

858,!il6 
18,147 

600,000 
290,248 

174,303 

1,029,042 


Tot.  liabilities. 44,597,518  42,470,056 


National  Enameling  &  Stamping  Co. 
^Report  for   year  ended  June   30,  1903,  J 
The  resnlts  for  the  year  ended  Jane  80,  1903,  compare  with 
those  for  the  year  1901-03  and  the  eighteen  months  ended 
June  29,  1901,  as  below: 

Jan.  1. 1900.  to 
1902  03.         1901-02.    June29.  '901. 
(12  months.)  (12  months.)    (18  months.) 
Gross   profits,   after   charging 
ooBt  of  materials,  woges,  sal- 
aries, selling  exp.,  taxes,  oper. 

expenses,  bad  debts,  <Sio $2,241,472    $2,566,818        $1,950,520 

Deduct— 
Remuneration  of  ofiBcers,  &o...    $104,361       $106  993 

Repairs   ..  379,290  450,594 

Eitraordin'yexp.  at  sheet  mills       7,281 

Interest 117,229         121,109 

Organization  expenses 29,800  28,500 

Property  accounts,  &o 94,435         132,029 


$126,123 

467,097 

29,064 

166,792 

29,940 

4,000 


Total $725,115  $346,511 

Net  profits $1,519,357  $1,720,307 

Dlvs.  pref.  stock  (7%  per  an.)  ..    $587,762  $587,762 

Dlvs.  com.  stock  (4%  per  an.)..      617,672  463,254 


$823,016 
$1,127,504 

$817,068 


$1,205,434 

Sarplns $313,923 

Brought  forward  from  prior  y'r  1,279,707 


$1,051,016 
$669,291 
1,110,417 


$817,068 

$310,436 

799,979 


Unappropriated  profits $1,598,630    $1,779,708        $1,110,415 


BALANCE  SHEET, 

JWK  90 
1912. 
$ 


June  30, 
191.3. 
Assets—  % 

Plant,   good   will, 

etc. 28,324,165  22,861.309 

Materials  and  sup- 
plies    4,247,460    4,483.456 

Acooantsand  bills 

receivable 895.239       784.374 

Paym'ts  itiadv'ce.        r0.105         88,476 

Miscellaneous 11,4-5         :-5.2l7 

Casii t09,b06       427,614 


Total.. 
—V.  76,  p.  1405. 


28,818,260  28,730,466 


lAabilities— 
Pref.  slock  issued. 
Com.  stock  issued. 
Mortgage  debt  .... 
Sundry  creaitnrs.. 
Reserve  account.. 
Accrued  int'-rest.. 
Div.  pay. July  1  ... 
Balance 


June  !<0, 
1903. 
$ 
8.396,600 
1^,441,800 
2.249.000 
32i.a89 
50O,(i00 
37,J8.^ 
801.359 
1,593,630 


June  31), 

1902. 

« 

8,391,600 

15,441800 

il,n  3-5.000 

437,083 


88,917 

80l,35S 

1,779,707 


Total 23,818.360  28,730,i86 


NorcToss  Bros.  Company. 

f Statement  of  June  30,  2903. J 

The  Eastern  Audit  Company,  under  date  of  July  24,  says 
in  substance : 

We  are  satisfied  as  to  the  substantial  aconraoy  of  the  bookkeeping, 
but  owing  to  the  limited  time  allotted  we  have  had  to  uee  the  valua- 
tions In  the  b  joks.  The  exhibit  shows  an  apparent  surplus  over 
capital  stock  of  $530,573,  but  an  examination  of  the  books  of  the 
nnmerous  sub  companies,  the  ownership  of  which  Is  vested  almost 


entirely  in  the  Norcross  Brothers  Oo..  shows  that  the  excess  of  value 
of  t  he  aforesaid  In vestiuf  nts  above  amounts  appearing  tu  the  N  oroross 
Br.nbers  ledger  Is  *591, 738.  It  would  be  proper  to  reduce  this  last- 
named  surplus  to  some  extent,  but  evt-n  after  a  lltieral  reduoilou  the 
exci^s*  of  assets  would  be  a  considerable  snm,  which  should  properly 
be  lidded  to  the  surplus  shown  by  the  Norcriss  Brohers  Co.  A  con- 
densed statement  of  the  sub  companies  is  appended,  showing  the 
apparent  surplus  over  values  as  carried  on  the  books  of  the  Norcross 
Brothers  Oo.  There  are  other  small  conipMniPs  [Windsor  Green 
(iranne  Co.,  Granite  Htate  Bnok  Co..  Brownvllin,  Me  .  Slate  Co.,  North 
ivioiison  Slate  Co.  and  Algonquin  Red  Slate  Co.]  not  the  property  of 
the  Norcross  Brothers  0«.  It  appears  that  the  assets  of  these  com- 
panies exceed  the  liabilities;  to  some  extent  Norcross  Brothers  Oo. 
has  endorsed  their  notes. 

NOROHOSS  BBOTHEBS  CO.  BALANCE  SHEET  JDLY  1,   1903. 


Assets — 
Port  Morris  real  est'te 

Equipment 

Brick  to  be  delivered 

by  N.  E  Brick  <;o... 
Offloefurnlt're&fixt's 

(JttBh 

Notes  receivable 

Now  due  on  contracts 

In  progress 

Now    due    on     work 

completed 

Open  accounts 

Investm'ts  In  sub  cos. 
Master  Builders' Ass'n 
MaiK'liester  Dorset  & 

GraQTlUe  By 


x$74.300 
xl90,854 

X30,000 
x4,7.^8 

x:^3.889 
x4,850 

x652,763 

X296.943 

xl  2,000 

yl,a37,890 

1,000 

51,909 


Total $3,180,656 


Liabilities— 

Capital  siook $1,500,000 

Notes  payable 598,190 

Permanent  ioau z205,500 

Due  sub  contractors...  222,760 

Other  accounts 123,634 

Surplus - 530,572 


Total $3,180,656 


X  The  items  so  marked  are.  under  the  reoriranization  plan,  to  be  turned  over 
to  the  "Const'uction  Company"  (see  a  following  page)  at  the  valuation  named, 
except  the  "Port  Morris  real  estate,  which  in  the  balance  sheet  is  given  as 
$15  ,800.  less  mortcage  $-6,0j0,  balance  $74,800,"  but  in  plan  appears  as 
"VVorcest^r  nhop  (equity  estimated)  »iO,000." 

y  Tne  princli  al  items  of  which  this  amount  is  composed  are  shown  In  the 
following  taole  under  'InveBtments  carried  by  Norcross  Brothers  at,'  the 
latter  table,  however,  omitting  Waverly  Marble  Co., $100,000,  Troy  Granite  By.. 
$15.()0.»;  otner,  $<!1.001. 

X  To  be  extended  for  five  years  at  6  p.  c.    See  plan. 

CONDENSED  STATEMENT  OF  SUB  COMPANIES  JOLT  1,  1903. 

Liabilities,  Surplus  Investm'ts 

except  over  carried  bv 

capt:a(  saiii  N  r cross 

Name  cj  Company.            All  assets.         stoct.  lialflities.  Bros,  at 

S                     ffi  A                   ffi 

Stony  Creek  Quarry 238,052  12,453  325,699  219,123 

Mllford  Quarry 10^,222  6,186  103,036  117,399 

Oneco  Granite  Co 82,429  4,656  27,773  25,000 

Charles  River  Stone  Oo 196,821  16,552  180.268  175,975- 

Provldenoe  Stone  Yard 194,867  11,677  183.190  112,643 

Norcroes  BrownstoneCo...  323,856  100,859  222,997  a207,5OO 

Norcross  Co.,  Cleveland,  O.  225,780  47,796  177,984  lOO.OOO 

Vorcross-West  Marble  Co...  231,611  74,ft75  156,637  100,000 

Worcester  Shop 155,999  23,708  132,291  102,938 

Snuthern  Marble  Oo 30.'i,49S  52.592  252,906  b2«8,740 

New  England  Building  Oo.. 1,049,222  592,729  456,492  200.000 

Mass.     ontractlng  Co 151,991  66,606  85,S«5  12,000 

Troy  White  Granite  Oo 74,579  14,886  69,693  49,600 

Flexlfold  Door  &  Shutter  Oo-  30,125  749  29,376  10.971 

Total 8,320,052   1,026,424  2,293,627  1,701,889 

Note.— The  foregoing  does  not  Include  any  debts  due  to  or  from 
Norcross  Brothers  Oo.   It  embraces  transactions  with  the  public  only. 

a  Includes  $107,500  bonds,  b  Inolndes  $168,740  of  the  $189,740 
bonds  shown  In  Norcross  balance  sheet. 

United  States  Enrelope  Co. 

f  Report  for  the  year  ended  June  ^0,  1903.  J 

The  annual  statements  for  the  fiscal  years  ended  June  30 
show: 

1902-03.  1901-02. 

Net  profit  for.l2  months , $569,063  $485,010 

Deduct  -  ( 

Interest  on  first  mortgage  bonds $120,000  $120,000 

Interest  on  debenture  bonds 12,396  

•Dividends  on  preferred (5)187.500(414)159,875 

Depreciation  on  machinery 50,044  29,871 

Paid  to  trostees  of  sinking  fand 76,000  75,000 

Total $444,940       $384,246 

Carried  to  surplus  account $114,123       $100,764 

*  Quarterly  dividends  at  the  rate  of  7  p.  o.  yearly  were  paid  from 
June,  1899.  to  Sept.,  1901.    Since  5  p.  c.  per  annum. 


BALANCE  SHEET  JULY   1. 


1902. 

As>e*s—  $ 

Plant  investment... 6,141,263 
Stock  in  process —  6S-2.059 
A  counts  rtcelvable    6P4,66S 

Cash 69,701 

Oasti  for  coupons...      60,360 

Treas'y  stock,  com..    250,000 

do      preferred....    25O,ii00 

Sinking  fund 383,525 

M.chinery  sold 12,670 


1902. 

$ 

6,08  ,381 

599,601 

570,914 

87,567 

60,'40 

850,000 

2f  0,000 

299,125 

7,833 


1903. 

Liabilities—  $ 

Prererred  stock 4,000,0n0 

Common  stock 1,<  00,000 

Istmortg  tie  bonds. 2,000,000 
Debenture  bonds....    2iib,0<'0 

Bond  coupons eo,3ii0 

Accounts  payable. ..  177,h44 
Reserve  '  or  de .  rec'n  225,000 
Profit  &  loss,  surplus  880,942 
Sink'g  fund  reserve.    375,0u0 


1902. 
$ 

4,000,000 

1,000  oeo 

s:  ,000,000 
250,000 
60,«40 
134,103 
176,000 
866,819 
300,000 


Total 8.444,246  8,186,161  > 

— V.  77,  p.  854. 


Total: 8,444,246  8186.161. 


Syracuse  (N.  T.)  Ligrhting  Company. 

(Statement  for  year  ending  June  SO,  1903. J 

The  results  for  the  years  ending  June  39,  1903  and  1903, 
compare  as  follows,  the  earnings  of  both  the  gas  and  electric 
plants  being  included  in  the  later  year  but  only  the  electric 
plant  in  19U1  02  : 

190203.  1901-02. 

Gross  earnings $734,438        $383,288 

Operating  expenses 352,123         215,474 

Net  earnings $382,815       $172,814 

Interest  on  bonds 204,900  100.000 

Balance  over  Interest $177,415         $72,814 

Dividend  (5  p.  o.)  on  $1,000,000  pref.  stock 50,000  50,000 

Balance,  surplus  for  year $127,415         $22,814 
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BALANCE  SHEET  JDNE  30,   1003. 


A.taet$— 
Plant  and  (ranotatsee  ..$3,1^6.854 

8appll«s  on  band 70,934 

Cash 27.687 

▲ooo ants  receivable  ...        91,821 


Lia!)iUties— 

OapltalBtook $4,000,000 

let  M.  5  p  o.  bonds....  4,107.000 

Accnunts  payable 99.746 

Profit  and  lJ8i 13.125 

Surplas  for  year 127.415 


Total  assets i8.347,236  Total  liabilities  ....$8,347,286 

Ctoiupare  Ptatement  to  New  York  Stock  Exchange,  V.  77. 
p.  248. -V.  77,  p.  803,  248. 


GENERAL  INVESTMENT   NEWS. 


BAILR0AD8.  INCLUDING  STREET  B0AD8. 

Altoona  &  Lojan  Valley  Electric  Rj.—Conaolidai ion.— 
Under  this  title  navf>  been  consolidated  the  Altoona  &  Lo- 
gan Valley  Electric  Railway  Co.  and  ita  controlled  line,  the 
City  PaseeDger  Railway  Co.  of  Altoona.  Pa.  The  author- 
ized capital  stock  of  the  consolidated  company  is  $1,500,000. 
J.  J.  Sullivan  of  Philadelphia,  Pa.,  is  President.  Bee  V.  77, 
p.  297. 

American  Railways  Co.— See  Altoona  &  Logan  Valley 
Electric  Ry.  above.— V.  77,  p.  297. 

Ann  Arbor  RR.—Earninga. — The  results  for  the  years 
ceding  Jane  30  ccmpare  as  follows: 

Fiscal              Qroit  yet  Additions  Interest  Balance, 

t,ear.           earnings.  earnings,  ct  imp'v'ts.  <6  taxes.  surplus. 

1902-03. ..$2,041,331  $717,279  $119,709  $331,439  $266,131 

19010.'.       1.893,410  670,783  150,434  332,497  187.857 
—V.  75,  p.  610. 

Baker^tleld  &  Kern  Electric  Rj.—Conaoliiation.—See 
Power,  Transit  &  Light  Co.  below. 

Central  Pennsjlranla  Traction  Co.— Option.— Sharehold- 
ers of  the  Harrisbnrg  Traction  Co.  are  offered  the  right 
to  subscribe  for  stock  in  the  Central  Pennsylvania  Traction 
Co.,  the  authorized  issue  of  which  is  $2,100,000  in  |50  shares, 
with  |5,  or  10  per  cent,  paid  in.  Subscriptions  are  payable 
in  two  iEetalments  of  $2  60,  viz.,  between  Aug.  1  and  29  and 
between  Dec.  1  and  19.  No  future  call  on  the  stock,  it  is  an- 
nounced, will  be  in  excess  of  10  per  cent  or  without  60  days' 
notice.— V.  77,  p.  195. 

Chicago  Unloa  Traction  Co. —  Moiificationof  Lease9  Rati 
fied— The  shareholders  of  the  Chicago  Union  Traction  Co., 
North  Chicago  Street  RR.  and  West  Chicago  Street  RR.  rati- 
fied, on  Aug.  18,  the  proposition  (see  V.  77,  p.  249)  to  amend 
the  leases  under  which  the  properties  of  the  two  last-named 
companies  were  operated.  The  Chicago  "Inter- Ocean"  states 
the  vote  as  follows: 

Union  Traction  Co.— Total  shares,  320,000;  shares  in  favor  of 
amended  leases,  251,000;  no  votes  against. 

West  CliicaKO  Street  RR  —Teal  shares,  131,000;  shares  represented, 
9f,32C;  In  Tavor  of  amended  leases,  96,326;  against  amended  leases, 
2,000. 

North  Chicago  Street  RR.— Total  share8,79,000;  represented,  56,581; 
In  favor  of  amended  leases,  56,449;  against  amended  leases,  132. 

The  receivers  of  the  Ctjicago  Union  Traction  Co.,  acting 
under  authority  from  Judge  Grosacup,  signed  the  amended 
leases  on  Aug.  19.  In  view  of  this  action  the  stock  of  the 
three  companies  that  was  deposited  under  the  agreement  of 
the  protective  committee,  Walter  G.  Oakman,  Chairman, 
will  probably,  it  is  said,  be  returned  to  its  owners  early  next 
month. 

The  Chicago  law  firm,  Moran,  Mayer  &  Meyer,  is  preparing 
to  contest  the  legality  of  the  amended  leases  on  the  ground 
that  the  voting  of  the  shares  held  by  the  Illinois  Trust  & 
Savings  Bank  in  favor  of  the  plan  was  illegal,  while  without 
these  shares  there  was  not  a  majority  in  favor  of  the  amended 
leases. 

Merger  Plan.— An  attempt,  it  !is  stated,  will  soon  be  made 
to  arrange  a  merger  of  the  Chicago  City  Railway  Co.  with 
the  Union  Traction  Co. 

Tax  AsbCifiment. — The  tax  assessment  of  the  Chicago  Union 
Traction  Co.  has  been  reduced  by  the  Board  of  Review  from 
$10,125,000  to  $9,185,000  and  that  of  the  Chicago  Consolidated 
Co.  from  $3,940,500  to  $2,000,000.— V.  77,  p.  349,  249. 

Chicago  &  Western  Indiana  BB.—Ca;2«dBoncf«.— General 
mortgage  bonds  to  the  amount  of  $63,000  drawn  by  lot 
will  be  paid  on  Sept.  1  at  the  office  of  J.  P.  Morgan  &  Co., 
New  York,  at  105  and  interest.- V.  77,  p.  88. 

Cincinnati  Inter-Terminal  RB.  — Furf/ier  Facfs, —This 
company  was  chartered  for  the  purpose  of  connecting  the 
freight  and  passenger  depots  and  stations  of  the  various 
steam  railroads  entering  Cincinnati.  It  is  not  a  union  rail- 
way scheme  in  which  the  several  roads  own  interests,  but  an 
independent  company,  with  a  nominal  capital  of  $10,000, 
common  ftock,  issued  for  the  purpose  of  legal  organization 
and  control.  The  charter  requires  that  every  portion  of  the 
road  give  equal  fa^dlitiea  to  all  other  roads  in  switching  over 
its  tracks.    An  offidal  statement  to  the  Chronicle  says: 

The  Louisville  &  Nashville  RR.  Oo.  and  th«  Chesapeake  &  Ohio  Ry. 
enter  the  city  over  a  bndue  auross  the  Ohio  Rlv>-r,  bac  to  get  conneo- 
tlon  with  the  Cincinnati  Ha'nilton  &  Dayton  Ry.  they  mast  switch 
cars  over  the  tracki*  of  the  Cleveland  Cincinnati  Chicago  A  St.  L')d18 
and  the  Ball i more  &  Ohio  Sonth western,  a  digtanoe  or  2*2  miles,  and 
at  a  cost  of  not  less  thaa  $2  50  per  oar,  whicli  these  lines  must  ab- 
sorb In  tbelr  throagh  rates.  ThU  charge  amoantel  t9  $4^,o0!J  last 
year  aralnst  the  L  &  N.  alone  on  Interchange  or  freight  oars  with  the 
V.  H.  A  D.  The  cost  to  the  three  roads  for  19U2  was  in  excess  of  $10w,- 
000.  'Ihe  O  &  O.  bridge  terminals  are  only  1,226  feet  distant  from 
thosi  of  the  C.  il  &.  D.  by  the  route  of  the  proposed  loter-termlnal 
tracks. 

The  L.  &  N.  has  entered  Into  a  contract  of  perpetual  lease  of  the 
rl«ht  to  nse  and  operate  this  1,226  feet  of  track,  sabject  to  Its  charter 
obllcrations,  paying  therefor  an  annual  rental  of   $16,000,  and  all 


taxes  and  assessments  against  the  property  which  it  will  use.  Includ- 
ing franchise  taxes.  In  case  any  such  tax  should  ever  be  Imposed.  At 
present,  THllroads  in  Obloiare  not  subject  to  franchise  taxes  In  ad- 
dition to  the  rental  the  L.  «\^  N.  is  obligated  to  ooastruot  the  traoks|and 
all  depots  whlo>  It  may  deem  necessary  on  the  lands  of  the  Inter- 
Terminal  Company. 

lu  addition  to  the  saving  of  about  $100,000  per  year  on  the  present 
volume  of  businoss  the  L.  &  N.  will  acquire  a  depot  site  In  the  heart  of 
the  commerelal  district!  for  frelKht,  on  a  block  of  land  100x926  feet  In 
si/.*",  wlih  a  street  on  each  side  of  It,  thus  giving  It  standing  room  for 
too  freight  oars,  with  double-traok  access  to  and  from  toe  depot.  The 
saving  In  time  In  the  transfer  of  oars  to  and  from  the  O.  H.  &  O.  and 
the  avoidance  of  oougestiou  lu  yards  c*imot  be  measured  in  dollars. 
Its  total  interest  charge  for  all  of  the  property  needed  will  be  about 
$50,C(  0  per  year,  tt  will  be  seen,  therefore,  that  after  building  the 
connecting  tracks  and  depots,  the  L.  A  ^.  will  make  a  net  saving  over 
their  present  outlay  of  not  less  than  $50,000,  and  increase  the  termi- 
nal facilities  more  than  twenty-fold. 

An  issue  of  $400,000  Ist  preferred  stock  is  made  (See  V.  77, 
p.  196)  for  the  purpose  of  paying  for  the  land,  the  rental  of 
$16,000  from  the  Louisville  &  Nastiville  belnj?  4  p.  c.  on  that 
amount,  The  rental  is  made  payable  to  the  Union  Trust  Co. 
of  Cincinnati,  which  is  the  registrar  of  the  preferred  stock, 
and  by  the  trust  company  paid  directlv  to  the  holders  of  the 
Ist  preferred  stock.  President  J.  H.  Woodard  says  :  ''Under 
the  laws  of  Ohio  preferred  stock  becomes  a  first  lien  upon 
the  property  purchased  with  the  proceelsof  its  sale.  No 
other  incnm'irance  or  lien  can  be  placed  upon  this  section  of 
the  Inter-Terminal  road  by  the  Inter- Terminal  Company,  so 
that  the  guaranty  is  absolute,  making  a  perpetual  interest- 
bearing  stock  at  the  rate  of  4  p,  c.  free  of  all  taxes."  This 
preferred  stock  has  no  voting  power,  but  its  rights  to  the 
control  of  the  property  in  case  of  default  by  the  L.  &  N.  is 
secured  by  a  trust  deed  to  the  trustee. 

Negotiations  are  now  pendinsr  for  connections  with  other 
roads,  including  the  Southern  Railway,  whioh  would  result 
in  a  similar  saving  over  present  coat  of  teroiiQal  service.  As 
contracts  are  made  the  preferred  stock  f  the  later-Terminal 
Company  will  be  issued  under  the  same  conditions  as  that 
issued  under  the  guaranty  of  the  L  &  N.  The  common 
stock,  it  is  stated,  will  never  be  increased,  and  is  valuable 
only  for  control  of  the  property. 

The  office  is  at  1416  East  4th  St.,  Cincinnati,  Ohio.  The 
road  is  a  steam  line;  in  other  respects  the  statement  in  V.  77, 
p.  196  is  pronounced  correct.  The  issue  of  $400,000  first 
preferred  stock  was  authorized  by  the  shareholders  on  Aug. 
17.— V.  77,  p.  196. 

Galveston  &  Western  By.— Cow^ro/.— The  company  re- 
ports to  the  Texas  Railroad  Commission  as  follows  regarding 
the  control  of  the  $317,000  capital  stock: 

This  stock,  with  the  exception  of  forty  shares  held  by  C.  L.  Belssner, 
was  endorsed  in  blank  and  delivered  to  D.  B.  Henderson  and  Walter 
Gresham,  who.  under  contract  dated  Aug.  8.  1900.  agreed  to  sell  the 
same  to  the  late  CoUls  P.  Huntington.  This  stock,  we  are  Informed, 
Is  now  held  by  A.  K.  Van  Deventer  of  New  York,  Assistant  Treasuer 
of  the  Southern  Paolflo  Company.— V.  71,  p.  492. 

Grand  Trunk  Pacific  Rj.-Further  Facta.— A  copy  of  the 
bill  which  is  under  consideration  before  the  Dominion  Par- 
liament at  Ottawa  is  at  hand,  and  affords  the  following  par- 
ticulars regarding  the  proposed  new  national  trans-coutinental 
railway: 

LINE  OF  BOAD  AND  EQUIPMBNT. 

Eastern  Division  to  be  huitt  by  Ootemment.  Milea 

Monoton,  N.  B.,  by  shortest  available  luie  to  Quebec,  and 
thence  through  the  northern  part  of  provinces  of  Qaebeo  and 
Ontario  and  through  province  of  Manitoba  to  Winnipeg,  say..    1,475 

Western  Division  to  be  built  by  company  by  Dec.  1,  1908. 

Prairie  section.  Winnipeg  to  R)oky  Mouuialns,  say 1,235 

Mountain  section.  Rocky  Mts.  to  Port  Simpson  or  some  other 
port  in  British  Columbia,  via  Pine  River  Pass,  say 480 

Total  (otilolal  preliminary  estimate) 3,190 

The  company  shall  equip  both  divisions  of  the  said  line  of  railway 
with  modern  and  complete  rolling  stock,  and  the  lirst  equipment  for 
the  completed  road  shall  be  of  value  of  at  least  $20,000. ouO,  of  which 
not  lesH  than  $.5,000,000  worth  shall  be  supplied  for  the  operation  of 
the  eastern  division. 

LEASE— RENTAL. 

When  completed  the  Eastern  division  shall  be  leased  to  the  company 
for  the  period  of  flfty  years.  For  the  flcHt  seven  years  the  company 
►hall  operate  the  same,  subject  only  to  the  payment  of  "working  ex- 
penditure "  (viz.  all  operatlag  expenses,  maiutenance  and  taxes); 
thereafter  the  company  shall  pay  annaally  to  the  UoV''nmeat  a  earn 
equal  to  3  per  cent  per  annum  upon  the  cost  of  construction,  bat 
rental  for  first  three  years  if  not  earned  may  be  capitalized. 

CAPITAL  STOCK,  $45,000,000. 

The  capital  stock  shall  be  $45,000,000.  of  which  not  more  than  $20,- 
000,000  shall  be  preferred  and  not  less  than  $25,000,000  common 
stock.  The  company  undertakes  that  the  Graud  Trunk  Railway  of 
Canada  shall  acquire  and  hold  the  said  common  stock  to  the  amoank 
of  $25,000,000. 

BONDS  ODABANTEBD. 

The  Government  shall  guarantee  payment  of  the  principal  and 
semi-annual  iaterest  of  an  issue  of  60-year  3  p.  o  bonds  to  b-i  made  by 
tiie  company  for  an  amount  equal  to  75  percent  of  the  cost  of  con- 
struction of  the  Western  division,  but  such  principal  amount  shall  not 
Id  any  case  exceed  $  i3,0()0  per  mile  oa  the  prairie  seotlon  nor$i}0,000 
per  mile  on  the  mountain  section.  The  said  bonds  shall  be  dated  and 
issued  and  the  guaranty  of  the  Qoverumeut  endon-ed  thereon  so  soon 
as  the  Western  division  Is  constructed  and  equipped. 

The  Govertmeot  shall  pay  the  inten-st  upon  the  bonds  guaranteed 
by  it  on  the  mountain  section  during  the  first  seven  years  from  the 
date  of  the  Issue  of  salil  bonds,  without  recourse  against  the  cumpany. 
After  the  expiration  of  said  period  the  company  shall  bo  primarily 
liable  to  pay  the  said  Interest,  but  for  the  flr.sc  three  years  che  Govern- 
ment shall  have  no  foreclosure  rights,  any  coupons  paid  by  it  daring 
those  years  being  fundable. 

THHEB  HOBTOAOB8 -SECOND  MORTOAOB  TO  BE  OITABANTEBD  BT 
OBAND  TRDNK  RAILWAY. 

Inasmuch  as  the  bonds  to  be  guaranteed  by  the  Government  only 
mak*!  provision  for  part  of  the  cost  of  construclon  of  the  Western 
division,  the  company  aKrees  that  the  Grand  Trunk  Co.  of  Canada 
shall  Koarantee  bonds  for  the  balance  required  for  the  oonstruotlon  of 
the  same  Western  division  exclusive  of  tae  said  $20,000,000  req aired 
for  first  equipment. 
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Tbe  company  mav  create  luortgages  to  trastees  as  follows: 

(a)  A.  tlrBt  mortgage  upou  tlie  railway,  equipment,  rUhts  and  fran- 
ohtees,  IrclurtlnK  all  equipment  and  propt^rty  to  he  thereafcr  HC(i'ilre(t 
(but  not  Inciurtlnt?  brunch  lines  exoeertlnK  6  miles  In  len<th.  or  au  li 
additional  rolllDg  stock  as  may  wltu  tbe  atseat  of  tU  >  Gav<Mumeut  be 
aeslgnated  by  tbe  company,  and  not  luoiaUnK  ships  or  any  grants  of 
laud  other  than  for  r.iilway  purposes),  to  secure  the  payment  of  the 
first  mort,«ajte  bonds  guaranteed  by  the  Oovernmenc. 

(b)  A  ^eoond  morticage  on  the  property  above  described,  except  the 
rolling  stock oonstitutlni;  the  equipment  of  tho  Eastern  division,  to  se- 
cure the  bonds  to  be  guaranteed  by  the  Qraud  Trunk  Kailway  Oo.  of 
Canada,  as  aforesaid. 

(c)  A  second  mortgage  npon  the  rolling  stock  oonstltatlng  tbe  equip- 
ment of  the  Eastern  division  next  after  the  ttrst  mortgage  above  men- 
tioned, to  seouro  to  the  Qovernmeni  the  observance  by  the  company 
of  the  t-riu8  of  this  a4jre^menr.  As  further  security  pending  con- 
strucilon  $5,000,000  In  ca»h  or  approved  seoarltles  are  to  be  deposited 
with  ths  Government. 

The  expression  *  bonds"  Wherever  used  in  this  agreement  shall  be 
deemed  to  Include  debentures  and  debenture  stock. 

Mr.  R.  L.  Borden,  leader  of  the  Opposition,  in  the  Honse 
at  Ottawa  on  Ang.  18  stated  that  he  favored  the  extension  of 
the  Intercolonial  Ry.  to  Georgian  Bay,  the  purchase  by  the 
Government  of  the  line  of  the  Canadian  Pacific  north  of 
Lake  Saperior,  all  the  railways  to  have  running  rights  there- 
on, the  acquisition  for  the  Government  line  of  running  rights 
over  the  Canadian  Pacific  Railway  to  Winnipeg,  the  granting 
of  Government  aid  to  the  Grand  Trunk  to  reach  Edmonton; 
from  that  point  he  eaid  there  should  be  only  one  road  to  the 
Pacific  Coast.— V.  77,  p.  250, 146. 

Urand  Trank  Ry. — Purchaseof  Stock— Ouaranty  of  Bonds. 
—See  Grand  Tiunk  Pacific  Ry.  above.— V.  77,  p.  298,  88. 

Illinois  Ceutral  RB.— ConsoZtda^ion.— The  shareholders  of 
the  following  subsidiary  companies  will  meet  October  18  to 
act  on  propositions  to  sell  and  convey  the  railway  property, 
corporate  rights  and  franchises  of  their  respective  companies 
to  the  Illinois  Central  RR.  Co,,  viz,: 

St.  Louis  Alton  di  Terre  Haute  RR.,  Rantonl  RR..  Illinois  &  Indiana 
BR.,  Christopher  &  Herrln  RR.,  St.  Louis  &  Ohio  River  RR  ,  Moands  & 
Olive  Branch  RR..  Groves  A  Sand  Ridge  RR. 

Wages.— Dnring  July  last  the  conductors  and  brakemen 
were  granted  increased  wages,  the  increase  for  freight  con- 
ductors being  stated  as  15  per  cent  for  north  of  the  Obio 
River  and  12  per  cent  south;  passenger  conductors  12  per 
cent  north  and  9  per  cent  south. — V.  77,  p.  146,  144. 

Indiana  Railnay.  Soatli  Bend,  Etc.,  la^.—Ouaranteed 
Bonds.  —See  South  Bend  &  Southern  Michigan  Ry.  Co.  be- 
low.—V.  68.  p.  671. 

Kansas  City  Mexico  &  Orient  B,j.— Additional  Funds.— 
Third  Vice-President  and  General  Manager  Edward  Dick- 
inson, who  recently  returned  from  England,  Is  quoted  as 
saying  that  the  financing  of  theroal  is  now  an  aocomplished 
fact.    The  "Omaha  Bee"  says: 

President  StUwell  and  Mr.  Dickinson  went  to  London  in  Jane  to 
confer  with  the  flaanoe  committee,  of  which  Lord  Munson  Is  Chair- 
man. Their  plans  for  an  Increase  in  the  capital  stock  of  the  Inter- 
national Construction  Co.  from  *7.000,000  to  $10,000,000  (V.  77, 
p.  254)  were  approved  by  the  committee,  the  Increase  to  be  used  In 
the  construction  of  branch  lines.  Since  returning  to  this  country  a 
week  ago  Mr.  Dickinson  received  a  cablegram  from  President  StU- 
well,  who  returns  about  Oct.  1,  stating  that  the  $3,000,000  of  ad- 
ditional stock  has  a  ready  been  placed  by  him  (V.  75,  p.  12.58). 

The  Internailoral  Construction  Co.  and  the  Union  Construction  Oo. 
hav6  contracts  withthnriilroad  company  under  which  they  are  to  turn 
the  entire  road  over  to  it,  ready  for  the  equipment,  which  the  railroad 
company  will  itself  put  on.  The  International  Company  has  con- 
tracts for  1.075  and  the  Union  Company  for  430  miles,  and  the 
entire  dnanoing  of  them,  which  ha^  now  been  accomplished,  is  in 
fact  the  flnancing  of  the  road.    (See  V.  75,  p.  1258.) 

Steamship  Tbafhc  Agrkement.— A  traffic  contract  has  been 
made  with  the  Hamburg-American  Steamship  Co.  for  a  monthly 
service  from  Port  Stil well,  the  Western  terminus  of  the  road,  to  Ha- 
waii and  tr<tns-Paolllc  ports. 

C0S8TBCCT10N.— Over  1.200  miles  of  the  right  of  way  has  been 
acquired  and  80O  miles,  or  one  half  the  whole  road,  has  been 
graded.  The  greater  part  of  the  remainder,  it  Is  said,  will  be  com- 
pleted within  eighteen  months,  and  tbe  entire  road  finished  within  a 
year  thereat ter.  In  three  places,  ooverini;  a  distance  of  3i5  miles, 
from  Wichita,  from  Chihuahua  aid  from  Port  Stil  well,  the  road  Is  al- 
ready in  operation.— V.  77,  p  250. 

LoniSTiile  &  Nashville  HR.—  Oincinnati  Terminals,— See 
Cincinnati  Inierterminal  Ry,  above— V.  77,  p.  349,  89. 

Mexican  Central  Rj.— Company  Still  Independent. — H. 
Clay  Pierce,  Chairman  of  the  board  of  directors,  says: 

In  view  of  my  election  to  the  voting  trust  and  directorate  of  the  Sea- 
board Air  Line  Railway,  in  association  with  one  of  my  fellow  directors 
of  the  St.  Louis  <fe  San  Francisco  RR.  Co.,  I  think  it  is  proper  that  I 
sbonld  emphatically  and  unequivocally  deny  the  reports  that  have 
been  circulated  during  the  past  six  months  concerning  the  o  >nnectlon 
of  the  Mexlcin  Central  Ry.  Co.,  Ltd.,  with  various  American  railway 
oomblnailons.  The  Mexican  Central  Ry.  Co.,  of  which  I  am  Chairman, 
is  as  independent  of  the  Ruck  Island  system  as  It  is  of  the  St.  Loais  &. 
Ban  Francisco  RR.  or  the  other  six  or  seven  railway  systems  in  the 
United  States  of  which  I  am  a  director.  At  the  United  States  border 
the  Mexican  Central  now  connects  with  Ave  Independent  American 
railroad  systems,  with  each  of  which  It  exchanges  traffic  upon  an 
absolutely  iodependent  baeis,  but  the  Mexican  Central  has  not  made, 
and  does  not  expect  to  make,  any  exclusive  alliance  with  any  single 
line  or  combination  of  roads,  and  ■vplU  continue  to  be  conducted  as  an 
independent:  Mtxioan  property. 

Exchange  of  Rcome  Bonds.— Regarding  the  plan  described 
last  week  Mr.  Pierce  says: 

The  conversion  of  the  outstanding  Income  bonds,  which  are  a 
menace  to  the  company's  progress,  into  semi-annual  Interest-bearing 
debenture  certificates  of  t  e  Mexican  Central,  is  the  first  step  la  the 
re-ad)ustment  of  Its  finances.  The  holders  of  Income  bonds  so  con 
verting  them  will  not  only  retain  their  present  security  but  will 
receive  In  addition  the  guaranty  of  the  present  and  future  value  of  the 
entire  capital  stock  that  the  Interest  will  be  duly  paid  half-yearly  and 
the  principal  of  the  debenture  cerclficates  will  be  paid  at  maturity;  the 
fact  that  thet^e  debentures  mature  three  years  before  the  consolidated 
bonds  18  a  further  guaranty  that  they  will  be  duly  paid  The  present 
management  does  not  approve  of  continuing  the  plan  of  issuing  and 
selling  non  cumulative  bonds  due  thirty-five  years  hence  to  raise 
funds  to  carry  on  the  grt-at  work  of  completing  the  Mexican  Central 
railway  system,  and  after  the  present  income  bonds  are  retired,  others 
will  not  be  Issued.    An  income  bond  issue  may  have  been  good  policy 


when  the  company  was  ttrst  organized  and  the  silver  currency  of 
Mexico  was  at  a  premium  oversold. 

Wo  have  made  the  very  best  offer  to  the  income  bondholders  which 
the  circumstances  Justify  and  the  responses  thus  far  received  Indicate 
that  they  will  convert  their  Incomes  into  Interest-bearing  debenture 
oertllloates  and  thereby  co-operiite  in  enabling  the  management  to 
fully  complete  and  devolope  the  property. 

"After  twenty  seven  years'  continuous  business  experience 
in  Mexico,"  he  says.  "I  am  justified  in  having  great  faith  in 
Mexico  and  in  its  Government.  The  future  of  the  Mexican 
Central  Railway  is  very  promising,  but  the  bondholders 
must  co-operate  with  the  stockholders  in  the  readjustment 
of  its  finances." 

As  further  demonstrating  the  necessity  of  retiring  the  in- 
come bonds,  if  the  property  is  to  attain  its  fullest  prosperity, 
those  in  interest  call  attention  to  the  fact  that  there  has 
been  created  over  $85,000,000  of  first  mortgage  4s  of  1911, 
which  are  now  quoted  at  73,  while  more  must  be  sold;  that 
the  133,000,000  of  income  bonds  were  issue  i  at  far  bel  ow 
their  face  value  and  were  largely  purchased  for  speculative 
purposes,  and  finally  that  the  free  expenditure  of  new 
capital  which  the  development  of  the  property  requires  can 
and  will  be  forthcoming  only  in  case  the  income  bond  en- 
cumbrance is  removed.  In  place  of  a  purely  speculative 
bond,  it  is  proposed  to  give  a  security  of  real  intrinsic  worth, 
tiie  principal  of  wiich  will  be  due  and  payable  three  years 
before  the  first  mortgage  bonds  mature.  Experience  has 
shown,  notably  in  the  case  of  the  old  Philadelphia  &  Read- 
ing, that  income  bonds  selling  at  a  low  price  are  an  in- 
superable barrier  to  progrees.  In  the  case  of  the  Reading 
they  were  extinguished  by  foreclosure,  the  holders  being 
assessed  20  per  cent  and  givon  stock,  chiefly  second  preferred 
and  common,  in  exchange  for  their  bonds. — V.  77,  p.  350. 

Missouri  Kaasas  &  Texas  Rj.— Mortgage.— See  Texas  & 
Oklahoma  RR,  in  Chronicle  of  Aug.  1,  page  252, 

Earnings. —See  "Annual  Reports"  on  a  preceding  page. — 
V.  77,  p.  89. 

New  York  Texas  &  Mexican  By.— Bonds.- The  sharehold- 
ers will  vote  Ojt.  27  on  issuing  bonds  at  not  exceeding  |30,- 
000  per  mile  upon  branch  lines  built  and  to  be  builr.  The 
company  belongs  to  the  Southern  Pacific  system.  The  bill 
authorizing  the  purchase  of  the  road  by  the  Galveston  Har- 
risburg  &  San  Antonio  was  recently  vetoed. — V.  76,  p.  543. 

Perry  Connty  (Pa.)  RR.— Sale  Sept.  U.-The  foreclosure 
sal»^  Is  set  for  Sept.  14  in  Room  No.  201  of  Philadelphia 
Bourse.  The  amount  due  for  principal  and  interest  of  the 
mortgage  of  1893  is  $147,523.— V.  77,  p.  148. 

Power,  Transit  &  Light  Co.,  California.— Mbrfgragre.-Thfs 
Company,  with  $3,500,000  of  capital  stock  in  $10U  shares,  all 
of  one  class  and  all  outstanding,  has  made  a  mortgage  to  tbe 
Mercantile  Trust  Co.  of  San  Francisco,  as  trustee,  to  secure 
$2,500,000  of  5  p.  c.  gold  bonds,  of  which  $750,000  have  been 
issued.  Tnese  bonds  are  dated  June  1,  1903,  and  are  due 
June  1,  1933,  but  are  subject  to  call  at  company's  option  "on 
basis  of  4^^  p.  c.  re-investment;"  denomination,  $1,000;  interest 
payable  Junel  and  Dec.  1;  sinking  fund,  10  p.  c.  of  earnings 
after  five  years.  The  company  owns  in  fee  and  its  mortgage 
covers  the  properties  of  the  former  Power  Development  Co., 
the  Bakersfield  Gas  &  Electric  Light  Co.  and  the  Bakersfield 
&  Kern  Electric  Railway,  subject  to  $175,000  existing  bonds, 
viz.:  $125,000  on  street  railway  and  $50,0f)0  on  gas  and  elec- 
tric-light plant,  to  retire  which  at  or  before  maturity  a  like 
amount  of  the  new  issue  is  reserved.  The  oflBcers  are:  Presi- 
dent, C.  N.  Beal;  Secretary,  James  Goodwin,  and  Treasurer, 
F.  T.  Elsey. 

President  Beal,  Mutual  Bank  Building,  San  Francisco,  says: 

The  Power  Development  Company  began  operating  in  1895  Its 
plant  16  miles  from  Bakersfield  and  now  has  over  100  miles  elec- 
tric power  lines,  supplying  the  city  with  electricity  for  lighting,  be- 
sides furnishing  power  for  mining  works  and  irrigating.  The  Bakers- 
field Gas  <fe  Electric  Light  Company  has  been  supplying  Bakersfield 
and  Kern  City  with  light  for  twenty  years.  The  Bakersfield  <fe  Kern 
Electric  Railway  Co.  has  had  about  9  miles  of  electric  road  In  opera- 
tion for  three  years,  covering  the  business  and  residence  portion  of 
the  two  towns.  W.  8.  Tevls  and  James  B.  Haggln  are  the  largest  own- 
ers. The  Electric  Water  Co.,  which  supplies  Bakersfield  with  water 
by  electric  pumoing  from  a  system  of  wells,  has  not  yet  been  taken 
over.  This  company,  as  well  as  the  Kern  County  Land  Co.,  is  con- 
trolled largely  by  the  Tevis-Haggin  Interests.— 7.  76,  p.  1305. 

({aiiicy  Carrollton  &  St.  Louis  RR.— Portion  Abandoned 
— Od  Aug.  10  the  portion  of  this  roal  lying  west  of  Carroll- 
ton,  111.,  and  that  between  Carrollton  and  Columbiana,  11 
miles,  was  abandoned,  trains  now  running  only  between 
Litchfield  and  Carrollton,  48  miles.- V.  70,  p.  1292. 

Rochester  Rj.— Report.— The  results  for  the  year  ending 
June  30  were: 


Charges.     Bat.,  sur. 

$392,882       $238,539 

313,540         181,699 


Ytar.  Oross.  Net.  Olh.  inc. 

190203 $1,291,369       $598,438       $J2,893 

190102 1,044,006         471,023         24,216 

Dividends  on  the  5  per  cent  preferred  stock  call  for  $126,- 
000  yearly,  the  first  dividend,  1  per  cent,  being  paid  Jan.  1, 
1902,  and  IJ^  per  cent  quarterly  since.- 7,  75,  p.  1148. 

St.  Louis  Alton  &  Terre  Hante  BR.— See  Illinois  Central 
RR.  above.— V.  66,  p.  236. 

San  Antonio  &  Aransas  Pass  Rj.-Charter  Amended.— 
In  accordance  with  the  vote  of  the  shareholders  the  company 
ha3  filed  an  amendment  to  its  charter  to  provide  for  build- 
ing an  extension  of  the  line  from  a  point  near  Alice  to 
Brownsville,  Tex.,  and  for  a  reduction  of  its  capital  stock 
from  $5,000,000  to  $1,000,000.     Compare  V.  77,  p.  351,  148. 

Seattle  Electric  Gq,— Guaranteed  Bonds.— See  Puget  Sound 
Power  Co.  under  "Industrials"  below.— V.  77,  p.  251. 
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Sonth  Bend  &  Southern  Mlchfgaa  Rj.— Guaranteed 
Bonds.— Oa.  Aug.  17  this  company  was  to  open  for  travel  the 
portion  of  its  line  between  South  Bend,  Ind.,  and  Niles, 
Mich.,  11  miles.  The  remainder  of  the  line— Nil^s  to  St. 
Joseph.  Mich  .  23  miles— is  not  yet  oonatracted.  The  com- 
pany has  outstanding  $250,000  of  5  p.  c.  ^1,G00  gold  bonds, 
which  are  guaranteed  as  to  principal  and  interest  by  the 
Indiana  Railway  Co.,  with  whose  line  conneotion  is  made  at 
South  Bend.  These  bonds  are  part  of  an  authorized  issue  of 
1500,000,  dated  Oct.  1,  19"»2,  and  due  in  1927  without  option 
of  earlier  redemption.  North  American  Savings  Co.,  PittE- 
bnrg,  trustee. 

Soatbern  Rj.— Ca»«rf  Bomis.— Fifty-nine  (|59.000)  equip- 
ment mortgage  bonds  of  the  Richmond  &  Danville  RR,  wiil 
be  paid  on  Sept,  1,  1903,  at  par  and  interest  at  the  Central 
Trust  Co,  of  New  York.— V.  77,  p.  299,  90. 

Syracase  Rapid  Transit  Rj.— Report.— The  results  for  the 
year  ending  Jane  30  were: 

Tear.  Groti.  Ifet.  0th.  inc.       Oharges.       Bat.,  rur 

1902-03 $7*8,330        $326,389        $4,928        $230.M01        $100,416 

1901  02 687,193  302,930  6.089  228,246  80,773 

Dividends  of  1  p.  c.  each  on  the  $1,250,000  preferred  stock 
were  paid  on  April  1  and  July  1,  1903,  calling  for  $12,500 
quarterly.— V,  76,  p.  812. 

Washington  Alexandria  &  At.  Ternon  (Electric)  Ry.— 

Earnings. — The  results  for  the  year  ending  May  31,  1908, 
were:  gross  receipts,  $221  655;  opera*iDg  expf'nses,  including 
insurance  and  taxes,  $186,919;  net  earnings,  $34  736;  interest 
and  rentals  paid,  $48,500:  balance,  turplus  for  year,  $38,236. 
For  the  year  ending  Deo.  31.  1902,  gross  earnings  were 
$217,660  and  net  above  taxes,  $77,420.— V.  74,  p.  1198. 


. Seven  months — 


190  i. 
669,258 
390.<  01 
3,540,321 


1902. 
649,044 

388,723 
2,914,733 


INDUSTRIAL.  eA8  AND  MISCELLANEOUS. 

American  Smelting  &  Refining  Co.— See  Federal  Mining 
&  Smelting  Co,  below.— V.  77,  p.  91. 

American  Telephone  &  Telegraph  Co.— Output.— The  out- 
put of  instruments  for  the  month  and  the  seven  months  ended 
July  21  was: 

, Month > 

To  Jultf  21—  1903.       1902. 

OroBH  output  (number) 69,194    59,935 

Net  output  (number) 25.078    25,881 

Total  oatetantllnii:  July  21 

-V.  77,  p.  299,39. 

Associated  Merchants'  Co.— Earnings,— For  the  half-year 
ending  Auj?,  1,  1903,  the  net  earnings  were  $514,(23,  con 
trasticg  with  $513,788  iQ  the  same  period  of  1902,  Tbe  in- 
terest on  first  and  second  preferred  shares  called  for  $274,933, 
leaving  a  balance  of  $289,090,  equal  to  4*77  p.  c,  on  the  com 
mon  stock,  but  only  33^  p.  c.  ($175,473)  was  paid  for  the  six 
months,  leaving  a  sarplus  of  $63,617  and  making  the  total 
surplus  1765,156.— V.  76,  p.  540. 

Atlas  Tuck  Corporation.— Trusfee*'  Sa/e, —James  Richard 
Carter.  Wm.  A.  Rast  and  Seth  L.  Cushman.  trustees  for  the 
bondholders  of  this  corporation,  announce  by  advertisement 
(on  page  4  of  the  "Journal  of  Commerce  and  Commercial 
Bulletin  "  of  Aug.  13)  that  in  accordance  with  the  terms  of 
the  trust  under  which  they  hold  the  property,  they  have 
authorized  J.  E.  Conant  &  Co.,  auctioneers,  of  Lowell, 
Mass.,  to  sell  to  the  highest  bidders  at  public  sale  the  prop- 
erty which  formerly  belonged  to  the  plants  of  the  Albert 
Field  Tack  Co.,  the  Taunton  Tack  Co.,  the  American  Tacli 
Co.  and  Loring  &  Parks  as  follows  :  Aug.  25th  and  26th, 
1903,  at  Taunton;  Aug.  27th,  at  Fairhaven  (New  Bedford); 
and  Aug.  2Sth,  at  Plymouth  and  Dnxbury.  — V.  74,  p.  579. 

Bay  State  Gas  Co.— Circular, — The  committee  consisting 
of  Titus  Sheard,  C.  S.  Drummond  and  W.  J.  Arkell  has 
iflsned  a  circular  saying: 

Mr.  Tbomas  W.  Lawson  of  Boston  has  seen  fit  to  Igsne  a  cironlar 
statlnR  tbatttaereori^aiilzatlon,  an  he  terms  it,  of  the  Bay  State  Qas  Co., 
is  In  the  b.iDdR  of  Mr.  Addlcks.  We  think  It  no  more  than  right  to  state 
thftt  neither  Mr.  Adrlloks  Dor  Mr.  Laweon  will  have  anythlnt;  whatever 
to  do  with  the  mdnasemftnt  It  tiiemalorlty  of  the  Htookholders  aooept 
the  plan  Isnued  by  uh  on  Jn  y  15.  The  company  will  he  oondnoreti  by 
the  majority  of  the  stockholders  of  the  Unfed  States  Lleht  &  Heating 
C3o.,  and  It  Is  the  wlab  of  tbeae  people  to  Und  out  Just  the  condition  of 
the  Bay  State  Oan  Co.  and  if  any  property  has  be^n  disponed  of  or  the 
company  been  mlpmanaKed  intenrlonally  under  the  old  manaKemenc, 
the  new  holdiox  company  of  the  Bay  State OaaOi.  securities  will  be  In 
a  position  to  have  restoration  made  tor  the  beneUt  of  all  stockholders. 
Over  one-third  of  the  entire  Ipsue  of  the  capital  stock  has  already  been 
pledged  to  the  committee.  There  will  be  no  extension  beyond  Sept.  1 
as  to  the  time  for  making  deposits. 

Receiver  Brings  Another  Suit. — Receiver  George  Wharton 
Pepper  of  Philadelphia  filed  a  bill  of  complaint  in  the  United 
States  Circuit  Court  at  Wilmington,  Del.,  on  Aug,  20,  against 
J.  Edward  Addicks,  J.  Frank  AUee,  James  Q.  Sbaw,  Newell 
Ball  and  Daaiel  Lawton  Jr.,  alleging  an  unlawful  and  fraud- 
ulent conspiracy  by  which  about  $75,000,000  (1,500,000  shares) 
of  the  capital  stock  of  the  Bay  State  Gas  Co.  of  Delaware 
was  issued  to  Addicka  without  consideration.     The  bill  prays 
that  the  defendant  Addicks  make  known  the  number  of 
shares  of  stock  issued  as  eet  forth  in  the  bill  and  still  in  bis 
possesfeion,  the  number  in   his  control,  the  number  sold  by 
him  for  value  to  purchasers  and  the  amount  of  money  re 
ceived  for  tbem.     Mr.  Pepper  is  one  of   Philadelphia's  lead 
Ing  lawyers,  and  as  receiver  of  the  company  he  is  employing 
every  means  at  his  command  to  ventilate  the  financial  trans- 
actions in  which  it  has  been  involved  and,  if  possible,  to  re- 
cover something  from  the  wreck  for  the  benefit  of  the  bona 
fide  security  holders. 

Sale.  — The  company's  real  estate  in  Wilmington,  Del., 
was  bid  in  at  auction  on  Aug.   20  for  $25,000  by  John   and 


James  Dobson  of  Philadelphia,  in  the  interest  of  the  Wil- 
mington Qas  &  Electric  Co.,  which  owns  the  adjoining  prop- 
erty.-V.  77,  p.  851,  299. 

Cataivba  Power  Co.— Bond*  Of«red,— Morris  Bros.  & 
Chrietfneen,  Drexel  Building,  Philadelphia,  with  branch 
offices  in  Chicago  (National  Life  Building)  and  other  cities, 
are  offering  at  par  $600,f00  of  this  company's  authorized 
issue  of  $750,000  6  p,  o,  gold  bonds.  These  bonds  are  dated 
June  1,  1903,  and  are  due  June  1,  1933,  without  option  of 
earlier  redemption  except  as  may  be  required  for  the  sinking 
fund  of  $10,000  per  annum.     The  firm  says  : 

The  present  issue  of  $600,000  bonds  will  complete  the  plant  now 
under  oonetrnctlon,  this  being  guaranteed  by  tinanolally  ronponslble 
stockholders.  The  remaining  $lftO,000  of  bonds  are  reserved  for 
future  aciulsltlocs.  Preferred  stock,  $350,000;  common  stock, 
*400.C00.  Mortgage  trustee,  North  American  Trust  Co..  New  York 
Olty.  Beginning  with  June  1, 1906,  the  company  will  set  aside  $10,000 
per  annum  for  the  purchase  of  the  bonds  at  not  exceeding  105  and  in- 
terest, or.  falling  this,  for  the  drawing  of  ten  bonds  every  year  at  105 
and  interest. 

The  power  plant  Is  located  about  6>fl  miles  from  Bock  Hill,  8.  0„ 
and  about  18  miles  from  Charlotte.  N.  G.  The  construction  is  most 
substantial  and  about  three  fourths  finished ;  it  will  be  completed 
this  year.  All  the  machinery,  both  hydraulic  and  electrical.  Is  paid 
for  and  on  the  ground,  nearly  $S00,00()  having  so  far  been  expended 
on  the  plant.  The  demand  for  power  within  20  miles  Is  very  large, 
the  cities  of  Charlotte,  Oastonla,  Rock  Kill  and  the  towns  of  Fort 
.Mill,  PlnevUle.  Clover  and  Yorkville  to-day  U'^lng  at  least  20,c00  horse 
power,  which  Is  being  produced  by  steam  at  larKC  expense. 

The  company  will  have  a  minimum  capacity  of  6.0  lO  primary  horse 
power  for  12-hour  days;  also  •.;,000  secondary  horse  power  available 
for  night  use  during  nine  months  of  the  year.  Contracts  have  been 
made  for  about  3.000  h.  p  at  $20  per  year  per  h.  p.  By  carrying 
the  power  to  Charlotte,  N.  C,  $25  to  $iO  per  h.  p  can  be  obtained, 
(.'alonlatlne,  however,  on  $20  per  horse  power,  we  have  gross  earn- 
ings. $150,000;  net  Income,  $125,000;  interest  on  bonds,  $36,000; 
net  surplus,  $89,000.  Competent  engineers  In  our  employ  unquali- 
fiedly approve  the  plant.  The  above  figures  are  .more  than  con- 
servative. 

The  preferred  stock  of  $350,000,  it  is  stated,  has  been  paid 
for  in  cash  at  90  cents  on  the  dollar  and  the  money  put  in  the 
property,  so  that  there  is  a  cash  equity  in  the  plant  over  and 
above  the  bonds  of  $315,000.— V.  76,  p.  1303. 

Colorado  Fuel  &  Iron  Co.— Directors.- At  the  annual 
meeting  in  Denver  on  Aug.  19  the  b jard  as  recently  consti- 
tuted (V.  76,  p.  1410)  was  re-elected,  except  that  George  P. 
Butler,  H.  E.  Hutitington  and  Frank  Trumbull  were  suc- 
ceeded by  John  C.  Osgood,  F.  J.  Hearne  and  E.  W.  Oglebey. 
The  tioard  now  includes  : 

John  C.  Osgood,  J.  A.  Kebler,  George  J.  Oonld,  John  D.  Kockefeller 
Jr.,  P.  J  Hearne.  Frederick  T.  Gates,  E  H.  Harrlman,  Edwin  Haw- 
ley.  Benjamin  Nlcoll.  J.  B.  McClement,  J.  H.  Hyde,  E.  W.  Oglebay  and 
F.  P.  Preniloe. 

Mr.  Osgood  gave  out  the  following  statement : 

I  have  not  had  time  to  attempt  to  answer  or  correct  the  numerous 
statements  and  guesses  In  regard  to  the  changes  in  the  management 
of  the  Colorado  Fuel  &  Iron  Company  which  have  appeared  for  more 
than  a  month  past  In  Denver  papers.  There  is  really  nothing  to  add 
to  the  statement  which  I  made  at  the  tlm^  I  resigned  as  Chairman  of 
the  board  of  directors.  The  strong  financl<il  Interests  which  have  ac- 
qnlred  control  of  the  stock  of  the  company  and  have  asBUoied  Us  man- 
agement and  who  will  give  it  the  financial  backing  which  Is  necessary 
to  the  full  development  of  Its  properties,  have  treated  me  with  the  ut- 
most consideration  and  fairness,  and  at  no  time  has  there  been  the 
sllehtest  friction  or  antagonism  between  myself  and  the  new  inter- 
ests. I  can  state  positively  that  It  is  not  the  desire  of  these  Interests 
to  change  the  character  of  the  corporstion  as  a  distinctively  Colorado 
enterprise,  and  that  the  business  will  be  managed  by  residents  of  Col- 
orado. 

[  feel  the  same  Interest  in  the  success  of  the  company  that  I  have 
throughout  and  have  never  had  any  thought  of  goliig  into  any  line  of 
business  or  engaft:lng  In  any  enterprise  antagonistic  to  it.  So  far  as  I 
am  able  to  do  so,  I  shall  render  the  new  management  every  possible 
assistance.  The  few  officers  who  have  resigned  have  done  so  volnn- 
tarlly  and  not  at  the  request  of  the  new  interests. 

John  D.  Rockefeller  Jr.  states  that  he  will  devote  himself 
to  developing  the  interests  of  the  company,  and  that  the  im- 
provements at  Pueblo  will  be  carried  out  in  even  greater 
magnitude  than  has  been  planned. 

When  the  organization  of  the  company  is  completed,  two 
weeks  hence,  the  subject  of  a  financial  plan  to  carry  out  the 
aforesaid  improvements  will  be  taken  up.  It  is  thought  that 
F.  J.  Hearne,  formerly  President  of  the  National  Tube  Co., 
may  be  elected  both  President  and  Chairman  of  the  board  of 
directors  of  the  Colorado  Fuel  &  Iron  Co.,  with  John  C.  Os- 
good, George  J.  Gould,  F.  J,  Hearne,  J,  D.  Rockefeller  Jr. 
and  Fred  T.  Gates  as  the  executive  committee.— V.  77,  p.  851, 
198. 

Dawson  (Ga.)  Water  Worlts  Co.— -Master's  Decision  Con- 
firmed,— See  ''State  and  City  Department"  on  another  page. 
— V.  76,  p.  1195. 

Uecatnr  (Ala.)  Land  Co.— Offer  to  Purchase  Preferred 
Shares. — Announcement  is  made  by  advertisement  on  an- 
other page  that  the  directors  have  determined  to  devote  |25,- 
000,  together  with  such  additional  sum  as  may  then  be  avail- 
able, for  the  purchase  by  the  company  of  its  preferred  stock 
at  the  lowest  price  offered,  such  stock  to  be  retired  and  can- 
celed. Tenders  should  be  seat  to  President  Albert  Strauss, 
Post  Office  Box  No.  1,368,  New  York  City,  on  forms  to  be 
obtained  from  the  Secretary,  W.  T.  Mulligan,  New  Decatur, 
Ala.  Tenders  will  be  opened  Sept.  29,  1903.  The  common 
stock  is  $645,480  ;  preferred,  $158,195 ;  no  bonds.  The  report 
for  the  year  ending  April  1,  19J3,  gives  the  following  par- 
ticulars : 

During  the  year  807  lot!  were  sold  for  $32,325,  of  which  $11,501 
was  paid  in  cash.  The  balance  sheet  shows  no  liabilities  besides  the 
capital  ctock.  The  assets  Include  "lands  and  mineral  rights,  $883,- 
699  ;  Improved  property,  $26,500  ;  cash,  iK9,66H  ;  notes  receivable, 
$23,1'<9;  other  Items,  $845;  surplus,  f49,S76;  total,  $793,'^75.  Uur- 
lUK  the  current  year  It  is  hoped  to  iell  or  lease  on  royalties  the  2,288 
acres  of  Iron  rights  In  Jeflferson  and  Blount  counties,  Ala.  The  18,000 
acres  of  timber  land  in  Wayne  County,  Tenn.,  are  still  held  by  the 
company.     Some   parties  have   a   project   for   baildlng  a   railroad 
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throQRli  Wayne  County,  whloh,  If  oarrlert  oat.  should  brlnsc  tli-ae  lands 
Into  the  marset.  The  cash  aooount  for  the  yeiar  shows :  Beoelins  from 
sales,  payments  on  note*,  etc..  $25,989;  taxes,  saljtrte*.  etc  .  fli.ltJl ; 
balance,  $14,535;  cash  brought  forward,  $1,060;  total,  «iiei,585. 

Dominion  Iron  &  Steel  Co.— President  Ross  Resigns.— At 
a  meeting  of  the  directors  on  Tuesday  James  Rosa  resigned 
as  President  and  director.  In  his  letter  of  resignation,  he 
says : 

It  Is  quite  Impossible  for  me  under  existing  relations  and  In  view  ot 
the  nexotlatlous  koIiik  on  betwefU  this  company  and  the  Dnuiinlon 
Goal  Co.  to  remain  on  the  boards  ot  both  oompHiiles,  and  I  aocordin«ly 
feel  It  my  doty  to  re.-'Un  my  position  as  President  and  director  of  the 
Dominion  Iron  &  Steel  Co.,  Limited.  I  would  like  at  the  ssmo  time  to 
say  how  luach  I  regret  to  be  obliged  to  take  ihls  coarse  at  this  time,  as 
I  should  like  to  do  all  I  can  to  make  the  oouipauy  a  snooess,  for  I  be- 
lieve It  Khonld  recover  from  all  Its  preliminary  trouble*.  Please  as 
sure  the  board  that  I  am  at  their  service  at  anytime  to  do  all  I  can 
when  rf  quired  to  assist  the  enterprise  wlih  advloeorlnany  other  way. 

Mr.  Roes  is  said  to  hold  little  of  the  Steel  Company's  stock. 
The  prospects  for  a  friendly  diaeolution  of  the  lease  of  the 
coal  company  are  said  to  bavo  largely  diminished,  and  a  re- 
dnction  of  the  guaranteed  dividend  on  the  stock  of  the  coal 
company  is  now  reported  to  be  under  consideration. — V.  77, 
p.  852,  300. 

Dnlaih  Steamship  Co.— Bonds.— This  company  has  made 
a  first  mortgage  to  secare  $139,000  first  mortgage  5  p.  c.  gold 
bonds,  dated  Jane  1,  1903.  These  bonds  are  due  $13,000 
yearly  on  June  1  from  1904  to  1913,  both  inclnsive,  but  are 
presumably  subject  to  call  on  same  basis  as  bonds  cf  Zenith 
Steamship  Co.  described  below.  Mortgage  covers  vessel 
Sonoma,  recently  launched;  length,  486  feet  overall;  beam, 
50  feet.  Approximate  gross  tons,  4,800 ;  contract  price, 
|876,0C0.  G.  A,  Tomlinson,  President  and  Treasurer,  Dnluth, 
Minn.  These  bonds  are  offered  for  sale  by  the  Detroit  Trust 
Co.,  of  Detroit.  Mich. 

Eastern  Tube  Co,  ZanesTllle,  Ohio.— Foreclosure.— The 
North  American  Trust  Co.  of  New  York,  as  mortgage 
trustee,  filed  suit  in  the  United  States  Court  at  Columbus,  O, , 
on  Aug.  13,  to  foreclose  the  $1,000,000  mortgage  of  1901  secur- 
ing 25- year  6  per  cent  bonds  of  $1,000  each.— V.  76,  p.  1145, 

Federal  Mining  &  Smelting  Co. — Merger,— This  company 
has  been  organized  under  the  laws  of  Delaware  with  an  au- 
thorized share  capital  of  $30,000,000,  of  which  $80,000,000  is 
preferred  7  p.  c.  cumulative  stock  and  $10,000,000  common 
stock;  par  value  cf  shares  $100. 

The  present  issue  is  $10,500,000  preferred  and  $5,250,000 
common  stock,  leaving  $9,500,000  preferred  and  $4,750,000 
common  ttock  for  future  requirements. 

By  means  of  the  above  issues  the  company  has  acquired 
control  cf  the  Empire  State  Idaho  Mining  &  Developing  Co., 
the  Standard  Mining  Co.,  the  Mammoth  Mining  Co.,  all 
lead-silver  properties  in  Coenr  d'Alene  district  of  Idaho;  also 
of  the  Fuget  Sonnd  Reduction  Co,  at  Everett,  Wash,,  and 
the  Monte  Cristo  Mines,  Washington.  The  formation  of  the 
company  has  been  brought  about  by  the  dominant  interests 
in  the  Empire  State-Idaho  Mining  &  Developing  Co,,  which, 
it  is  claimed,  has  been  the  largest  producer  of  lead-silver  ore 
in  the  United  States. 

The  Idaho  mines  are  within  a  few  miles  of  one  another, 
each  being  fully  equipped  with  first-class  conoentrating 
mills,  located  on  the  O.  R,  &  N.  and  the  Northern  Pacific  rail- 
ways. All  are  regular  dividend  payers.  There  is  no  floating 
or  other  indebtedness. 

The  class  of  ore  mined  by  this  company  is  the  basi?  for 
smelling  gold  and  silver  ores  in  all  parts  of  the  United 
States,  and  the  Coeur  d'Alene  District  is  the  principal  source 
of  supply.  The  company,  we  are  informed,  will  control, 
through  properties  already  acquired,  more  than  one-half  of 
the  Coeur  d'Alene  output  and  approximately  30  p.  c.  of  the 
lead  output  of  the  United  States.  On  this  account,  as  well 
as  from  the  interests  represented  on  its  board  cf  directors, 
it  occupies  a  very  strong  position. 

The  Puget  Sonnd  Redaction  Co.  can  handle  a  large  pro- 
portion of  the  lead  output.  The  policy  of  the  company  as  to 
smelters  has  not,  however,  been  definitely  settled.  The 
question  whether  additional  smelters  shall  be  built,  and  if  fo, 
where,  has  been  under  careful  consideration  and  investiga- 
tion for  a  year  past,  and  will  be  decided  shortly. 

The  Coeur  d'Alene  properties  alone,  it  is  stated,  are  earn- 
ing more  than  enough  to  pay  dividends  on  both  classes  of 
stock.  The  easing  in  expenses  under  one  management,  it  is 
statf  d,  will  add  very  largely  to  thege  earnings. 

The  following  will  serve  on  the  board  of  directors  : 

Eugene  J.  Barney,        John  A.  Finch,  Edwin  Packard, 

Peter  B.  Bradley,  F.  T.  Gates,  John  D.  Rockefeller  Jr., 

Wm.  C.  Butler,  George  J.  Gould,  Charles  Sweeny, 

C.  D.  Warren,  Richard  Wilson,  George  W.  Young, 

Horace  G.  Knowles. 

The  oflicers  are:  President,  Chas.  Sweeny;  First  Vice- 
President  and  Chaiiman  of  the  executive  committee,  Edwin 
Packard;  Second  Vice-President,  John  A.  Finch;  executive 
committee,  John  A.  Finch,  F.  T.  Gates,  Geo.  J.  Gould, 
Edwin  Packard  and  Chae.  Sweeny. 

Glmbel  Brotherp.— Jncorporafed.— The  retail  store  busi- 
ness established  by  Adam  Gimbel  in  Indiana  and  Illiuois 
sixty  years  ago,  and  now  including  two  great  stores  (floor 
space  10  acres  and  23  acres,  respectively),  in  Milwaukee 
and  Philadelphia  has  been  incorporated  under  the  laws  of 
Pennsylvania,  with  $10,000,000  authorized  capital  stock,  of 
which  one-half  is  6  p.  c.  preferred.  The  entire  iaaae  of 
stock  13  held  by  the  incorporators,  and  none  is  for  sale.  In- 
corporators: 


Jacob  Glmbel.  loaao  Gimbel,  Ellis  X.  Gimbel,  Charles  Gimbel,  Dan- 
iel Gimbol.  Beneiiiot  Glintiel,  residing  In  Philadelphia;  Louis  Glmbel 
and  Nathan  Hamburger,  of  Milwaukee.  Wis  ,  and  Oaniel  and  Murry 
Guggenheim,  of  New  York,  cousins  of  the  Messrs.  Glmbel. 

Mexican  Light  &  Power  Co.— Purchase,— The  syndicate 
managers  were  recently  reported  to  have  arranged  to  pur- 
chase a  controlling  interest  in  the  Mexican  Electric  Works 
owned  by  Siemens  &  Halske  of  Berlin,  for  a  sum  stated  as 
}900,000  in  cash  and  $1,200,OCO  in  bunds  of  the  Power  Co. 

Officer  a.— The  oflQcers  are  James  Ross,  President;  J.  H. 
Plummer,  Toronto,  First  Vice-President;  F.  S.  Pearson,  New 
York,  Second  Vice- President  and  Consulting  Engineer;  A.  R. 
Doble,  Secretary,  Street  Railway  Chambers,  Montreal.  Mr. 
Pearson  is  consulting  engineer  of  the  Metropolitan  Street  Ry. 
The  New  York  offices  are  in  the  Columbia  Building,  No.  29 
Broadway. 

See  description  in  V.  76,  p.  386. 

Miami  &  Erie  Canal  Transportation  Co.— /Zepor^— The 
receivers  filed  a  report  with  the  Superior  Court  at  Cincinnati 
on  Aug.  16. 

Committee. — The  following  Cincinnati  men,  it  is  announced, 
will  act  with  representatives  of  the  Cleveland  bondholders 
and  stockholders  as  a  protective  or  reorganization  commit- 
tee: Casper  H.  Rowe,  Vice-Presldf^nt  of  the  Mirket  National 
Bank;  Rudolph  Kleybolte,  of  R,  Kleybolte  &  Co.,  and  Attor- 
ney Drausin  Wulsin.- V.  77,  p.  301,  39. 

National  Enameling  &  Stamping  Co. — Listed.- The  New 
York  Stock  Exchange  has  listed  $150,000  additional  each  of 
preferred  and  common  stock,  making  the  aggregate  list- 
ings 18,546,600  of  preferred  and  $15,591,800  of  common 
stock.  The  additional  stock  now  listed  is  for  the  purpose  of 
purchasing  the  entire  capital  stock  issue  of  the  Whittaker  & 
Weber  Manufacturing  Co.  of  St.  Louis,  Mo.,  and  the  plant 
heretofore  operated  by  said  company.  An  official  statement 
savs : 

The  amount  of  stock  so  Issued  at  Its  par  value  Is  eqnaled  by  the 
market  value  of  the  capital  stock  of  the  Whittaker  &  Weber  Manufac- 
turing Co  ,  based  on  Its  assets  and  as  determined  by  a  competent 
board  of  appraisers.  The  property  so  acquired  la  situated  in  the  olty 
of  8t.  Louis,  comprising  the  lots  known  as  Nos.  2,  3,  4,  9, 10,  11,  12, 
13  and  14,  and  being  300  feet  on  Second  St.  and  150  feet  on  UoOlssook 
Ave  and  the  Merchants'  Terminal.  On  said  property  are  located  the 
following  buildings,  composad  of  brick,  stone  aud  Iron :  50x150, 
76x150,176x150,60x100,50x50.  The  property  so  acquired  Is  not 
sutieot  to  the  operation  of  the  bonds  or  the  trust  mortgage  of  the 
company  now  extant.    Compare  V.  76,  p.  1405. 

Report.— See  "Annual  Reports"  on  a  preceding  page.— V. 
76,  p.  1405. 

National  Novelty  CorporatiOD.-lfergfer.-This  company, 
which  was  incorporated  in  New  Jersey  last  December,  has 
absorbed,  or  arranged  to  absorb,  about  22  of  the  leading 
manufactories  making  toys  and  specialties  in  wood  and 
iron  in  the  United  States.  The  prime  mover  in  effecting 
the  combination  is  Nicholas  H.  Colwell,  Geueral  Manager  of 
the  R.  Bliss  Manufacturing  Co.  of  Pawtncket  for  the  past 
five  years,  who  is  also  President  of  the  new  corporation.  The 
authorized  issue  of  capital  stock  is  $10,000,000,  of  which 
$5,000,000  is  7  p.  c.  cumulative  preferred. 

The  Chromcle  has  been  favored  with  the  following 
official  statement: 

The  corporation  is  now  the  posseEsor  of  seventeen  factories  recently 
acqaired.  There  are  two  others  whose  papers  h*v6  befn  executed, 
bnt  on  account  of  teohnicalltles  are  held  In  escrow.  There  are  two  or 
three  others  to  be  taken  In  later  and  which  are  now  under  contract. 

The  total  assets  or  the  National  Novelty  Corporation,  not  Including 
concerns  held  in  escrow,  amount  to  $2,268,855;  total  ltablllties,$691,- 
919;  net  assets,  $1,576,936.  Ot  the  ab  >ve  assets  there  Is  merchandise 
and  supplies,  much  of  which  will  be  turned  Into  cash  the  flr«t  of  the 
year,  $746,223;  cash  and  receivables  aggregate  $2^2.675;  total  quick 
assets,  $998,898;  leaving  net  quick  assets  over  liabilities.  $306,978. 

The  authorized  capital  Is  $iO,000,000,  of  which  $5,000,000  is  pre- 
ferred and  $5,000,000  common.  The  preferred  stock  will  be  Issued 
only  to  The  manufacturers  or  stockholders  In  the  various  properties 
absorbed  to  the  amount  of  their  net  tangible  assets.  The  common 
stock  will  be  Issued,  using  the  average  earnings  for  the  past  four  years 
as  a  basis  to  an  extent,  which  when  capitalized  at  6  p.  c.  will,  in  con- 
nection with  the  preferred  stock  at  7  p.  c, 'yield  the  stockholders  In  the 
old  concern  a  revenue  equal  to  what  their  properties  have  oeen  earn- 
ing annuaily  during  the  past  four  years.  How  much  stock  will  be 
Issued  can  not  be  known  until  after  all  the  properties  are  taken  over. 
No  one  receives  any  preferred  stock  except  the  manufacturers.  None 
of  the  manufacturers  receive  any  portion  of  the  purchase  price  of 
their  properties  In  cash.  The  properties  have  all  been  appraleed  by 
the  American  Appraisal  Co.  of  Milwaukee,  Wis.,  and  the  books  audited 
by  Price,  Wttterhouse  &  Co.,  and  Jones,  Caesar  <t  Co.  There  is  abso- 
lutely no  Inflailon  ot  any  of  the  properties  taken  over,  nor  la  there  to 
be  any  over-capitalization. 

The  President  is  Nicholas  H.  Colwell,  Pawtuoket.  R.  L;  Vice-Presi- 
dent. W.  E.  Kidder,  Kalamazoo,  Mich.;  Treasurer,  Fred.  W.  Crandall, 
Elkland,  Pa.;  Secretary  and  Assistant  Treasurer,  Edward  S.  Coe, 
Cromwell,  Conn.    New  York  headquarters,  828-828  Broadway. 

The  plants  (1)  included  in  the  combine,  as  shown  by  the 
company's  advertisement  in  "Playthings"  and  (2)  unoffic- 
ially reported  as  acquired  or  likely  to  be  taken  over,  are  : 

(1)  Wllklns  Toy  Co,  Keene,  N.  H.;  Jones*  Blxler  Mfg.  Co,  Free* 
mansViurg,  Pa.;  Kenton  Hardware  Mfg  Co.;  J.  &  E.  Stevens  Oo.» 
Cromwell,  Conn.;  Watrous  Mfg.  Co..  East  Hampton,  Conn  ;  Gong 
Bell  Mfg.  Co.;  N.N.  Hill  Brass  Co.,  East  Han.pton.  Conn.;  Wrights- 
vi  le  Hardware  Co.;  R.  Bliss  Mfg.  Co.,  Pawtncket,  R.  I.;  A  O  Speare 
Co.,  'Gardner,  Mass.;  Noble  &  Coolev,  Granville,  Mass.;  Thorndyke 
Turning  Co,  Baldwinsvllle,  Mass.;  Whitney  Reed  Chair  Co.,  Leo- 
minster, Mass.;  F.  W.  Crandall  Co.;  M.  Redgrave;  Short  Mfg.  Co., 
Northeast,  Pa.;  D.  P.  Clark  &  Co;  Mason  &  Parker,  Wlnchendon, 
Mass.;  Stowell  vifg.  Co.;  Manistee  (Mich.)  Novelty  Co. 

(2)  8.  A.  Smith  Co.,  Srattlehoro,  Vt.;  Gray  Iron  Casting  Co.,  Mt. 
Joy,  Pa.;  American  Rattan  Co.,  St.  Louis,  Mo.;  Wing  Mfg.  Co., 
Chicago,  III ;  Kaiamazoo  Sled  Co. 

iNfational  Packing  Co.— Consolidation  of  Car  Lines.— See 
National  Car  Line  above.— V.  76,  p.  1358. 
Norcross  Brothers  Co.,  Building  Contractors,  Worcester, 

Mass.— P^an  of  Reorganization.— At  Boston  on  July  22,  oa 
petition  of  Manchester  &  Hatchins  of  Providence,  R.  I., 
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ard  Wells  &  Norton  of  New  York,  the  United  States  Cir- 
cuit Conrt  appointed  W.  D,  Lney  and  F.  D.  Smith  as  receiv- 
ers for  the  Norcro89  Brothers  Co.  Under  date  of  Aug.  1, 
1908,  a  creditors'  committf  e.  inclnding 

FranolB  H.  Dewey.  President  Meohanloa'  Natlonul  Banfe,  Worcester; 
James  P.  Udmuton,  Oi-hler  Worcester  National  B^nk;  NealR»ntoul, 
of  F.  t».  Mostly  A  Co..  Boston;  Herhert  J.  WellB,  President  R.  I.  Hos- 
pital Trust  Co.,  Providence,  R.  I., 

announced  a  plan  of  reora;anization  looking  to  a  speedy  read- 
justment of  the  company's  affiirs,  Orlando  W.  Norcross, 
President  of  the  Norcross  Brothers  Co.,  has  made  an  assign- 
ment for  the  benefit  of  his  personal  creditors  ("who  are  few 
and  insignificsnt  apart  from  endorsement  of  the  company 
paper  and  subsidiary  company  paper"),  and  for  the  benefit 
of  the  creditors  of  the  Norcross  Brothers  Co..  and  since  he 
has  placed  at  the  disposal  of  the  committee  all  of  his  personal 
estate,  his  credit  being  thoroughly  Intermingled  with  the 
credit  of  the  company,  it  seems  equitable  to  consider  the 
estate  and  liabilities  of  Orlando  W.  Norcross  and  the  estate 
of  the  Norcross  Brothers  Co.  as  one.  The  committee  has 
therefore  formulated  the  following  plan: 

(A)   CON8TRO0TION  COMPANT. 

The  Norcross  Brothers  Co.,  or  a  new  corporation  to  be  called  the 
Constrnotlon  Coiupttny,  shall  continue  the  business  and  shall  retain 
the  Worcester  shop,  equipment  and  current  asse's,  In  all  pro^-erty 
valaed  at  $i,2t-5,5d7  [its  indicated  by  an  x  In  the  balance  sheet  on 
p»Re  899],  together  wUd  all  contracts  and  the  goodwill  of  the  busl 
nesB.  Tbe  services  cf  O.  W.  Norcross  will  be  secured  for  a  term  of 
at  least  tlve  years  at  a  reasonable  salary. 

(B)  N0RCB08S  FROPEBTIE8  INCOEPORATED. 

All  of  the  Other  assets  shuU  be  transferred  to  a  Massachusetts  cor- 
poration to  be  called  the  Norcross  Properties  Incorporated.  To  this 
corporation  will  also  be  transferred  all  of  the  stock  of  the  present 
oorporatlon  or  of  the  aforesaid  constractlon  company  and  the  Indi- 
vidual estate  of  Orlando  W.  Norcross,  except  that  the  home  proper- 
ties of  the  Norcross  family  between  Claremont  and  May  streets.  In 
Worcester,  are  to  be  conveyed  to  Mrs.  Norcross  In  consideration  of 
her  release  of  hfr  dower  Interest.  This  new  corporation  will  issue 
6-year  b  p.  c.  collateral  trust  bonds  (subject  to  call  at  par)  In  denomina- 
tions of  $100,  $5C0  and  $i.OUU,  to  an  extent  approximating  the 
Amount  of  the  present  ubUi;atlons  and  debts  of  the  Norcross  Brothers 
Co.  and  Orlando  W.  Nororo.-s,  and  a  further  amount  (to  be  held  in 
trust)  to  secure  the  release  of  endorsements  of  Norcross  Brothers  Co. 
and  Orlando  W.  Norcross  on  paper  other  than  their  own. 

The  aforenald  bonds.  In  the  hands  of  the  creditors,  shall  have  voting 
power  for  the  purpose  of  electing  trustees,  who  shall  hold  the  stock 
of  the  Norcross  Properties  Incorporated,  and  thus  control  the  affairs 
of  the  Construction  Company.  All  dividends  declared  by  the  Con- 
struction Company,  together  with  all  the  net  earnings  of  the  Norcross 
Properties  Incorporated  and  moneys  received  from  liquidation  shall 
be  seml-annaally  used  as  a  fund  for  the  retirement  of  the  bonds,  the 
same  to  be  called  for  redemption  by  lot  at  par  If  not  purchasable 
for  less. 

The  80  called  permanent  loan,  $305,000  (see  balance  sheet  on  page 
899),  1«  secured  by  a  trust  mortgage  on  the  Mliford  (inarry,  Charles 
River  Stone  Co. .  Worcester  Shop  Property  and  Norcross  BrownstoneOo. 
The  banks  holding  this  mortgage  have  voted.  In  the  event  of  reorgani- 
sation, TO  extend  the  mortgage  for  five  years  at  5  per  cent  and  release 
the  maker.  Holders  of  paper  without  collateral  will  be  entitled  to 
receive  bonds  In  exchange  for  their  paper  at,  par.  Holders  of  paper 
with  collateral  will  after  sale  of  collateral  and  application  to  loan  be 
entitled  to  receive  bonds  for  balance  of  par.  Other  creditors,  includ- 
ing merchandise  creditors,  .sab-contractors, and  those  having  or  claim- 
ing ilens,  shall  be  entitled  to  receive  bonds  to  the  full  amount  of  their 
claims  as  of  July  22,  1903,  or  75  p.  c,  la  bonds  and  2f>  p,  c.  in  6  p.  c. 
extension  notes  of  the  Construction  Company  on  one  year's  time. 
Holders  of  obligations  endorsed  shall  release  the  endorsement  and  at 
the  request  of  the  trustees  shall  extend  such  obligation  for  not  more 
than  two  years;  in  consideration  of  which  there  will  be  deposited  In 
the  hands  of  the  trustees  for  the  creditors  an  amount  of  the  bonds 
hereinbefore  referred  to  equal  in  amount  •'o  the  obligation.  The 
trustees  shall  have  the  right  to  accept  any  offer  to  compromise  said 
endorsed  obligations.  Holders  of  endorsed  obligations  of  sabsidlary 
companies  shall  have  the  right  of  receiving  therefor  bonds  at  par. 

Orlando  W.  Norcross  in  a  letter  dated  Aug.  1  says: 

If  a  plan  of  reorganization  satisfactory  to  my  creditors  be  put  In 
force,  I  will  contract  to  serve  in  the  capacity  of  General  Manager  for 
snoh  a  period  of  time  and  at  f>ach  salary  as  may  seem  reasonable.  An 
examination  of  my  boobs  for  the  last  twenty  two  years  will  show 
that  the  gross  earniogs  have  been  $4,497,487,  which  sum  represents  a 

great  of  9*2  per  cent  on  the  business  done.    The  contracts  now  on 
and  in  their  present  state  of  completion  amount  to  $6,670,000.    Ap 
plying  this  per  cent  to  this  business  will  show  a  profit  of  over  $600,000, 
which  can  be  realized  by  the  completion  of  the  contracts. 

Panama  Canal  Co.— Treaty.— The  proposed  treaty  of  the 
United  States  with  Colombia  regarding  the  construction  of 
the  Panama  Canal  has  been  rejected  unanimously  by  the 
Colombian  Senate,  but  with  a  view,  it  is  understood,  to  mak- 
ing amendments  which  it  is  hoped  may  be  acceptable  to  the 
United  States.  The  lower  house  is  understood  to  be  in  favor 
of  the  treaty.— V.  76,  p.  658. 

Han  Francfgco  Gas  &  Electric  Co.— Meeting.— The  share- 
holders will  meet  Oct.  22,  19(  3,  to  authorize  the  $10,000,000 
mortgage  described  in  V.  77,  p.  254,  93, 

Stractaral  Sti?el  Car  Co.— Statement, — A  statement  has 
been  filed  with  the  Conrt  showing: 

Liabilities— Taxes,  $71;  sennred  claims,  $44,554;  nnseoored  claims, 
925,341;  notes,  $600;  total.  $70,566. 

Assets— Real  estate,  $96,957;  each  $35;  bills,  $l,0.'i0;  machinery  and 
tools,  $71,930;  aocounts,  $J7,790;  total,  $207,762. -V,  77.  p.  93. 

Mafqaehanna  Iron  &  Hteel  Co.— Application  for  a  Be- 
ceiver.-  Director  John  Q.  Denny,  who  owns  20,000  shares  of 
the  stock  and  was  once  General  Manager  of  the  company, 
filed  a  bill  in  equity  at  Lancaster,  Pa.,  on  Aug.  14,  asbing 
for  a  receiver  for  the  company  on  the  ground  of  mismanage- 
ment,    The  company's  answer,  filed  on  Aug.  19,  says  in  part: 

This  corporation  owed  June  30,  1903,  $277,064  accounts  payable, 
and  had,  to  meet  and  pay  these,  quick  assets  aggregating  $621,078, 
▼iz  ,  cash,  $7,034;  accounts  recelvaDle,  $l86,2t>4;  qniok  assets  and 
mercliandlse,  $427,«.'-o.  The  corporation  also  owns  ihft  st^yen  plants 
named  in  the  bill  rf  complaint,  ihn  atrgr^gate  value  of  which  is  $1,138. 
253,  and  the  pipe  mill  and  n  achlce  nhop,  valued  at  $2*0  000, 
making  a  total  $1,388. V:5i,  npon  which  there  Is  no  enoariihrance  ex- 
cept a  mortgage  of  $300,000,  eecuiiog  the  payment  of  $.i00,000  of  the 
bonds  uf  the  company;  bat  only  $258,000  of  these  were  Issued  on 
June  30.  1903. 


The  present  management  has  been  in  control  for  several  years. 
Since  organlziitlon  iu  1S99,  the  corporation  has  earned  and  paid  divi- 
dend-), aggregating  $495,000,  and  at  no  time  was  a  dividend  omitted 
to  be  paid  except  In  the  last  six  months  ending  June  30.  1903,  and 
this  was  due  to  strike  conditions,  the  increased  cost  of  fuel  and  de- 
preciation in  the  value  of  manufactured  materials.  The  volumfiof 
business  for  the  year  was  over  $2,000,000,  and  yet,  notwithstau  ling 
all  the  difflcultlea  encountered,  only  showed  a  loss  of  $16,000.  It  Is 
fully  expected  that  the  corporation  can  conduct  Its  business  snccess- 
fully  during  the  present  year.  -  V^.  77,  p.  302. 

Tennessee  Coal,  Iron  &  RR.  Co.— Reduction  in  Price  of 
Pig. — The  Southern  Parnace  Association  has  made  a  cut  of 
$1  50  a  ton  in  prices  of  Southern  foundry  and  forge  iron,  No. 
2  Southern  iron  being  reduced  to  $12,  Birmingham,  equal  to 
$16  85,  Pittsburgh.  Northern  brands  of  No.  2  foundry  are 
being  offered  at  $17,  Pittsburgh  or  less.  The  price  of  pig  has 
been  gradually  receding  since  last  March,  when  the  quota- 
tion was  $23@35  for  No.  2  Northern.    The  "Iron  Age"  says: 

Undue  importance  has  been  attached  to  the  announcement  that  the 
associated  Southern  furnace  companies  have  reduced  the  price  of  No. 
2  foundry  from  $13  50  to  $12,  Birmingham.  As  In  previous  redac- 
tions In  the  otlicial  price  the  Hspooiated  furnacemen  have  again  mere- 
ly recognized  the  settling  of  the  market  on  the  part  of  the  indepen- 
dent producers.  For  some  weeks  quotations  on  Southern  foundry 
Iron  hHve  been  based  on  a  $12  rate.  It  remains  to  be  seen  whether 
the  otliolal  price  now  named  can  be  maintained  or  whether  It  will  be 
further  reduced.  The  volume  of  business  has  certainly  increased 
heavily  of  late,  but  some  of  it  has  been  placed  under  the  rate  now 
named  by  the  associated  furnacemen. 

Compare  also  United  States  Steel  Corporation  below. — V. 
77,  p.  206,  93. 

United  Brass  Co. — Sale. — Colgate  Hoyt,  as  trustee  of  the 
mortgage  of  1885,  under  which  $250,000  of  6  p.  c.  sf  1,000  gold 
bonds  were  issued,  has  applied  to  the  Supreme  Judicial 
Court  of  Massachusetts  for  permission  to  sell  the  plant,  which 
he  acquired  at  foreclosure  sale,  and  to  distribute  the  pro- 
ceeds to  the  bondholders.  A  hearing  on  the  application  will 
be  held  in  Northampton,  Mass.,  on  Aug.  31.  The  company 
was  a  New  York  corporation,  but  the  plant  is  at  Williams- 
burg, Hampshire  Co.,  Mass. 

United  Fralt  Co. — Damage  Exaggerated.— HaM  advices 
from  Port  Antonio  indicate  that  the  hurricane  did  far  less 
damage  to  the  buildings  of  the  United  Fruit  Co.  than  was 
first  reported.  The  hotel,  office  building  and  electric  light 
plant  were,  it  is  said,  only  slightly  damaged. — V.  77,  p. 
353,  41. 

United  States  Cotton  Dnck  forporatlon.— The  directors 
of  the  Mount  Vernon -Woodberry  Cotton  Duck  Co.  on  Aug. 
14  decided  that  there  are  no  earnings  properly  applicable  to 
the  payment  of  interest  due  July  1  upon  the  Income  bonds  of 
the  company. 

The  earnings  of  the  Mount  Vernon- Woodberry  Company 
for  the  half-year  ended  June  30,  1903  and  1902,  compare  as 
follows: 

MX.  VKBNON-WOODBBEBY— HALF-TEAB   ENDED  JUNE  30. 

Half      Qrost  Net       Current  int.  Repairs,     Int.  on     Balance, 

year,     income.  income.    <£  gen'l  exp.      ele.         Istmort.     $urplu$. 

190J  ..$3,581,010  $453,513    $166,090    $49  012    $175,000    $78,381 

1802  ..    3,970,564  561,492       120,164    103.000       175,000    163,328 

The  earnings  of  the  United  States  Cotton  Duck  Corpora- 
tion for  the  six  months  ended  Jnne  30,  1903,  compare  with 
those  for  the  entire  calendar  year  1902  as  follows: 

UNITED  STATES  COTTON  DUCK  CORPOBATION. 

OrosM                Total  Interest      Balance, 

Period  covered —               income.  net  income,  ct  gen'l  exps,  surplus. 

1903  (6  months) $1,500,025  $141,190  $5o,3'28        $»0,86a 

1902  (year) 2,795,230  x245,267  101,278        143,989 


X  After  deducting  $69,200  for  repairs  and  renewals. 

The  combined  surplus  of  the  companies  for  the  first  half  of 
1903  is  $164,248.  Prospects  are  reported  brighter.  Profits 
were  reduced  during  the  last  six  months  by  the  high  prices 
of  cotton.  The  prices  of  the  products  of  the  company  have 
been  advanced,  and  sales  are  now  made  on  the  bas's  of  cur- 
rent prices  for  raw  material.  New  business,  of  course,  on 
the  advanced  basis  is  somewhat  restricted  and  will  be  until 
the  prices  for  the  next  year's  raw  material  are  established. — 
V.  77,  p.  302,  150. 

United  States  tilass  Co. — fiead/us^mcnf.— President  Daniel 
C.  Ripley  in  his  annual  report  says: 

At  a  special  meeting  of  the  stockholders,  called  for  the  parpose,  we 
shall  ask  for  the  ratlticatlon  of  a  resolution  adopted  by  your  board  of 
airectors  reducing  the  oaiiital  stock  of  the  company  from  $i, 118, 100 
to  $3,200,0(  0  and  the  issue  of  $5  0,000  first  mortgage  5  per  cent 
bonds  to  replace  the  8  per  cent  preferred  stock  and  its  unpaid  divl- 
denfls.  About  90  per  cent,  of  our  preferred  stockholders  have 
signed  to  accept  the  bonds,  and  we  have  no  doubt  that  the  balance 
will  accept,  as  the  proposition  Is  a  fair  an  1  equltablrt  one. 

The  Pittsburgh  "Dispatch"  adds  the  following: 

Only  $690,000  of  the  preferred  stock  was  issued,  and  of  this  all 
but  about  *»50. COO  is  understood  t )  have  been  retired  by  the  com- 
pany, which  can  redeem  i  lie  stock  at  $110  per  $100  share.  A  good 
deal  of  the  common  stock  has  also  been  retired.  The  i)lan  is  to  ex- 
change the  proposed  bouiN  for  the  outstanding  preferrfd  stock  and 
its  56  p.  c,  of  back  dividends,  distributing  the  payment  of  the  divi- 
dends over  a  period  of  about  five  years. 

Report. — The  profits  for  the  late  fiscal  year  are  Ptat^d  as 
§251.971  (contrasting,  it  is  understood,  with  $106,000  in  1901- 
02),  being  more  than  7  per  cent  on  the  proposed  $3,200,000 
capital  after  the  payment  of  5  per  cent  interest  on  the  pro- 
posed half  million  of  bonds.  The  sales  increased  lOJ^  per 
cent  over  1902,  All  the  plants  ar^  running  day  and  night. 
A  new  tank  furnace  is  being  erected  at  Gas  City,  Ind.,  and 
will  increase  the  oatput  thera  25  per  cent.  The  London  and 
Australian  c  ffices  show  increased  business,  and  are  on  a  pay- 
ing basis  -V.  75,  p.  687. 

United  States  Shipballding  Co.— To  Foreclose  Collateral 
Mortgage.— Suit  was  begun  in  the  United  States  Circuit  Court 
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at  Newark,  N.  J.,  on  Ang.  17,  by  the  New  York  S-^cnrity  & 
Trust  Co.,  as  mortgage  trustee,  to  foreclose  the  $10,000,000 
mortgage  of  1903.  This  mortgage  has  a  second  lien  on  all 
the  properties  of  the  Shipbuildiog  Company  and  a  first  lien 
on  the  capital  stock  of  the  Bethlehem  Steel  Co.  The 
suit  in  in  accordance  with  the  plans  of  the  reorganization 
committee.  The  receiver  and  the  committee  whicb  sought 
hie  appointment  are  opposed  to  foreclosure. 

Construction,— The  Navy  Department  has  stated  that  when 
the  Crescent  Shipbuilding  Co.  demonstrates  its  realiness  to 
resume  work,  the  order  to  remove  the  Government  vessels 
from  the  yards  will  be  reconsidered,— V.  77,  p.  355.  255. 

United  States  Steel  Corporatlou.— 0?i(/oofc.— The  reduc- 
tion in  the  price  of  Southern  pie  iron  is  referred  to  under 
caption  "Tennessee  Coal,  Iron  &  RR.  Co."  The  "Iron  Age" 
says  : 

OfflcUlB  of  the  United  Staten  Steel  Corporation  take  a  hopeful  view 
of  the  eituatlon.  They  state  that  the  sabsidlary  oompanleB  now  have 
as  larfre  »  tonnaxe  on  their  boohs  ae  at  the  oorreaponrtlng  time  last 
year.  The  oimctitlm  of  i lie  tube,  tlo  plate  and  wire  tri»d08  Is  eepeol- 
ally  Rood.  The  National  Tube  no.  was  never  so  or<iwiled  with  work 
as  at  present.  The  ol  islufc  of  some  depaituients  at  the  Homesteai 
works  of  the  CarneKle  Steel  Co.  is  ane  to  the  pressing  neoesslty  for 
repairs,  as  these  departmenis  li*ve  been  operared  to  their  utmost  for 
more  than  two  years.  The  sheet  trade  has  for  some  time  been  less 
active,  but  It  Is  stated  that  m  more  sheet  mills  are  now  idle  than  usnal 
at  this  season  In  ordinary  years.  The  structural  trade  Is  lli;hter  than 
dnrlDR  the  sprlni;  months,  mainly  on  aoooiintof  strikes  In  the  building 
trades.  The  corporation  Is  not  negotiating  for  Bessemer  pig  iron, 
•na  no  purchases  will  be  made  for  some  time. 

See  also  remarks  in  article  on  "Easiness  Indications," 
page  873. 

Ore  Acquisition, — What  is  described  as  "the  last  really 
large  and  important  single  block  of  Mesaba  ore  that  was  for 
sale"  has  br^en  acquired  by  the  United  States  Steel  Corpora- 
tion through  the  purchase  of  the  entire  holdings  of  the  Che- 
mung Iron  Co.  of  Daluth.  These  holdings  include,  it  is 
stated,  "11  more  or  less  fully  developed  and  as  yet  entirely 
nnmined  tracts,  in  all  about  70,000,000  tons  of  ore  of  excel- 
lent quality,  much  of  it  a  high-grade  Bessemer,  much  of  it 
cheaply  mined  and  readily  reducible  "  The  lands  are  mostly 
leased  properties  on  a  basis  of  25  cents  a  ton  royalty. 

Regarding  the  still  unsold  Mesaba  ore  properties,  the 
Duluth  correspondent  of  the  "  Age"  says  : 

Developed  ore  bodies  of  as  high  as  4,000,000  or  .'i.OOO.OOO  tons  each, 
and  of  varying  grades  and  physical  eharaoteristics,  are  now  to  be  had 
on  the  Mesaba  ranee.  Doubtless  many  more  are  to  be  found  later. 
Bat  these  all  combined  are  not  luiee  when  compared  to  gome  of  the 
Steel  Corporation's  great  mines.  There  can  to  day  be  found,  on  thd 
Meseba  range  alone  explored  depoblts  covering  colleotlvelv  possibly 
20,0-0.000  tone,  all  of  which  might  be  sold.  Some  are  high-grade 
Bessemer,  some  very  cheaply  mined,  and  nearly  all  without  restric- 
tions as  to  trafllo,  etc.  But  these  properties  are  not  pressing  on  the 
market,  and  are  not  held  en  bloc,  as  were  the  great  holdings  just  sold. 
—V.  77,  p.  355,  302. 

Tlrginla-CarollnaCIiemical  Co.— Common  Stock  Dividends 
Suspayiaed  —  Ufflctal  Circular. — The  directors  on  Taesday 
decided  not  to  pay  the  usual  'dividend  on  the  common  stock. 
They  issue  the  following  statement  to  the  stockholders: 

Your  board  of  directors  desire  to  say  that  for  the  year  ending  June 
15,  1903,  the  company  actually  sold  and  delivered  982.000  tons  of  fer- 
tilizer, beluK  an  increase  of  26  p.  o.  over  Its  bnsiaess  of  the  preceding 
year.  In  addition  to  ihls,  it  manatactniod  100.000  tons  more  of  com- 
pleted fertilizer,  which  It  was  nnabie  to  deliver  because  the  railroads 
oonld  not  furnish  the  trausportatlon.  Ihls  large  Increase  In  business 
neoesaarlly  Invo  ved  the  use  of  more  capital  daring  the  period  between 
the  sale  and  delivery  of  the  fertilizer  and  the  payment  therefor  by 
oastomers.  This  additional  capital  has  heretofore  been  easily  obcained 
throngh  the  discounting  of  the  oompanys'  bills  receivable,  of  which, 
on  July  15.  190  ^,  the  company  had  on  hand  over  $6,000,000,  averag- 
ing about  $1,000  each,  and  over  $2,000,000  of  accounts  recelvaole, 
convertible  Into  bills.  These  bills  have  always  been  considered  the 
choicest  paper  issued  in  the  South,  and  as  such  have  been  readily  avail- 
able for  current  funds  In  the  unusual  financial  sltnailon  which  ex- 
isted this  year  this  course  of  baslness  became  impracticable,  and  it  was 
accordingly  necessary  that  yonr  company  should  provide  itself  with 
sufficient  additional  cash  ca  dtal  to  carry  Its  business  over  to  the  fall 
months,  when  Us  bills  receivable  are  collected. 

Your  company  therefore  applied  to  J.  P.  Moi  gan  &  Co.  of  New  York, 
who  have  or>ianized  a  syndicate,  including  Messrs.  Blair  &  Co.,  the 
First  National  Bank,  the  National  City  Bank,  the  Morton  Trust  Co., 
the  Notional  Park  Bank  and  the  Bank  of  America,  to  advance  to  the 
company,  from  time  to  time,  daring  the  next  twelve  months,  as  re- 
quired, amounts  which  totjether  with  Its  other  resources  your  direct- 
ors deem  will  be  ampiy  sufficient  for  aU  your  company's  needs.  8aoh 
advance  will  be  mane  upon  the  unsecured  notes  of  your  company, 
leaving  yonr  company's  assets  in  Its  treasury  free  for  use  In  its  cur- 
rent business,  as  heretofore,  tans  indicating  the  high  credit  which  it 
enjoys  among  the  leading  bankers.  Although  the  company  now  has 
Siore  thin  $■<. 500,000  cash  working  capital,  the  business  offering  each 
year  has  lncrea«ed  to  such  an  extent  that  yonr  directors  deem  it  es- 
sential that  some  plan  should  be  devised  for  the  permanent  provision 
of  additional  cash  working  capital,  so  that  the  necessity  for  borrowing 
so  large  an  amount  of  money  during  certain  months  of  the  year  may 
be  avoided  It  is  expected  that,  through  the  co  operation  of  the  bankers 
above  mentioned,  some  adequate  plan  will  be  devised  at  an  early  date 
to  accomplish  this  purpose.  In  the  meantime.  nntU  such  permanent 
arrangement  shall  have  been  completed,  your  directors  have  thought 
it  best  to  suspend  the  payment  of  the  dividend  uoon  the  common 
Btook. 

W.  B.  Chlsholm  of  Charleston,  S.  C,  and  F.  B.  Dancy 
have  been  succeeded  as  directors  by  Edward  T.  Stotesbury 
of  the  firm  of  Drexel  &  Co.  of  Philadelphia  and  Norman  S. 
Meldrum,  President  of  the  Securities  Company  of  New  York, 
E.  T.  Sto»^esbury,  Samuel  Spencer  and  Henry  Walters  form 
the  new  fioance  committee.— V.  77,  p,  335,  302. 

Wabash  (lad.)  Bridge  &  Iron  Co.— Assignment.— This 
company  m>id^  an  assignment  on  Aug.  19.  Liabilities  stated 
as  $200,000. 


—Volume  III.  of  the  Canadian  "Annual  Financial  Re- 
view," containing  a  "carefully  revised  precis  of  fac's  regard- 
ing Canadian  securities,"  has  been  compiled  bv  W.  R.  Houston, 
and  can  be  obtained  at  No.  22  St.  John  St.,  Montreal. 
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COMMERCIAL      EPITOME. 

Friday  Night.  August  21,  1908. 

The  near  approach  of  the  fall  season  is  rtfleoted  in  increas- 
ing activity  in  many  lines  of  merchandise.  Contracts  are 
being  more  freely  made  against  prospective  requirements 
for  the  coming  season,  and  in  some  lines  the  movement  of 
goods  into  the  hands  of  the  consutner  is  getting  under  way. 
Railroads  generally  have  been  reporting  a  heavy  trafiflc  in 
merchandise.  During  the  week  the  Southern  f  arnace  com- 
panies lowered  their  prices  for  pig  iron  to  actual  market  val- 
ues, and  it  is  understood  that  on  the  new  basis  buyers  have 
shown  a  willingness  to  operate  more  freely.  In  the  speca- 
lative  markets  prices  for  grain  have  shown  a  reactionary 
tendency,  based  on  improved  crop  accounts.  Specalation  in 
cotton  has  been  quiet,  with  the  bull  cliqae  in  control  of  the 
market.    Crop  prospects  have  continued  favorable. 

Lard  on  the  spot  has  had  only  a  small  sale  in  the  local 
market,  buyers  generally  being  indifferent.  Offerings  were 
moderately  free  and  prices  have  sagged.  The  close  was  more 
active  and  higher  at  7'85o.  for  prime  Western  and  6*75@7c. 
for  prime  City.  The  demand  for  refined  lard  has  been  with- 
out spirit  and  prices  have  declined,  but  rallied  at  the  close 
to  8'lOc.  for  refined  for  the  Continent.  Speculation  in  lard 
for  future  delivery  has  been  moderately  active.  The  feature 
has  been  selling  to  liquidate  long  accounts,  prompted  by  full 
receipts  of  hogs.  The  close  was  more  active  and  higher. 
Packers  were  buyers. 

DAILY  OLOBinO  PBIOBB  OT  LABD  rUTDBBS  tH  OHIOAOO. 

Sat.  Moti  Tuet.  Wed.  Thurt,  fri. 
September  del'v..  795  7-82ia  7-87J«  7-80  8-00  8-20 
October  del'y 7-65        7-52»«      7-67»a      7-42i«      tqq         7-67ia 

Pork  has  had  only  a  small  jobbing  sale  locally  and  prices 
have  favored  buyers,  closing  at  $15(§15  50  for  mess,  $14  25@ 
17  25  for  short  clear  and  $L7  5()@18  00  for  family.  Cut- 
meats  have  been  irregular,  closing  at  6@6^c  for  pickled 
shoulders,  \'i}(@\2%o.  for  pickled  hams  and  8^(310^0.  for 
pickled  bellies,  14@10  lbs.  average.  Beef  has  been  in  fair 
demand  and  firm,  closing  at  $8  50@9  00  for  meag,  $9  50@10  50 
for  packet,  |10@11  for  family  and  $13  5fl@i5  00  for  extra 
India  mess  in  tcs.  Tallow  has  been  in  better  demand  and  prices 
have  advanced  to  4%c.  Stearines  have  been  quiet  and  un- 
cbanged  at  9c.  for  lard  stearine  and  73^c.  for  oleo  stearine.  Cot- 
ton seed  oil  has  been  firmer,  closing  at  4lJ^@42c,  for  primd 
yellow.  Butter  has  been  in  fair  demand  and  steady,  closing  at 
15@l9}^c,  for  creamery.  Ctieese  has  been  in  better  de- 
mand, closing  firm  at  8?^@10i^c,  for  State  factory, 
full  cream.  Fresh  eggs  have  be«n  fairly  active  and  firm 
for  choice  grades,  closing  at  193^@20c.  for  best  Western. 

Brazil  grades  of  coffee  have  been  quiet,  complaint  being 
general  of  an  unsatisfactory  trade  demand.  The  crop  move- 
ment has  been  heavy  and  prices  have  shown  a  tendency  to 
sag,  closing  at  53^c.  lor  Rio  No.  7  and  5^c.  for  Santos  No.  4. 
The  demand  for  West  India  growths  has  oeenqaiet,  and  with 
offerings  fairly  free  prices  for  mD8t  grades  have  been  barely 
maintained,  closing  at  7^o.  for  good  Cacuta.  Speculation 
in  the  market  for  contraots  has  bem  quiet.  The  outside  In- 
vestment demand  has  subsided,  and  under  limited  offerings 
prices  have  weakened  slightly,  The  close  was  quiet.  Fol- 
lowing are  the  closing  asked  prices : 

Nov 4000. 

Uec.......^..^  I'^So. 

Jan 4'55o, 

Raw  sugars  have  been  in  fair  demand  and  firmer,  closing 
at  3  13  16o.  for  centrifugal,  96-deg.  test,  and  3  5-16c.  for 
muscovado,  89-deg,  test.  Refined  sugar  has  been  in  fair  de- 
mand at  unchanged  prices,  closing  at  5@5  15c.  for  granu- 
lated. Spices  have  been  quiet  but  steady.  The  demand  for 
tea  has  been  limited, 

Kentucky  tobacco  received  a  fair  amount  of  attention  from 
both  the  home  trade  and  exporters  and  the  sales  made  have 
been  at  firm  prices.  Seed  leaf  tobacco  has  been  in  good  de- 
mand and  prices  for  some  grades  have  shown  an  advancing 
tendency.  Supplies  of  good  tobacco  are  expected  to  be 
limited.  Sales  for  the  week  include  3,000  cases  1902  Connecti- 
cut Havana  seed  and  broad  leaf.  Sumatra  tobacco  has  been 
quiet.     Havana  tobacco  has  been  in  fair  demand  and  firm. 

Business  in  the  market  for  Straits  tin  has  continued  lim- 
ited and  prices  have  weakened  slightly,  closing  at  2S'37}4@ 
28'623>ic.  Ingot  copper  has  been  in  moderate  demand  and 
firmer,  closing  at  1375@13'87J^c  for  Lake  Lead  lias  been 
firm,  closing  at  4'25c.  for  L%Ke.  Spelter  has  held  steady 
at  6c.  Pig  iron  has  been  in  moderate  demand  ani  steady  at 
|17  50@18  for  No.  1  Northern. 

Refioed  petroleum  has  been  firm,  closing  at  8'55c,  in  bbls., 
10*50e,  in  cases  and  5  65j.  in  balu.  Niphcha,  his  been  un- 
changed at  12'40e.  Credit  balances  have  been  steaiy,  closing 
at  $1  56.  Spirits  turpentine  declined  eary  in  tfcie  week,  but 
closed  steady  at  56@563^c,  Roains  have  been  in  moderat  e  de- 
mand and  firmer,  closing  at|l95@i  forcommm  and  good 
stained.  Hops  have  been  firm  but  quiet.  Wool  has  had  a 
moderate  sale  at  firm  prices. 


Angast 3-800. 

8epi ^.. 3'80o. 

Oct 3900. 


Feb ^...  4-65e. 

March 4-700. 

May 4'85fl. 
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Fbidat  Niqht.  August  31,  1903. 

The  Movement  of  the  Crop  as  indioated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  reoeipti  have  reached  2,031  baiet-. 
against  1.113  bales  lait  week  and  1,599  balet  the  previous 
week,  making  the  total  reoeipts  slnoe  the  lat  of  Sept.,  1902, 
7,6S9,46i  bales,  against  7,483,636  bales  for  the  same  period  o^ 
1901-3,  showing  an  inoreaae  slnoe  Sep. 1,1908,  of  150,836  balsa. 


Mutipu  tu- 

AU. 

Jfoit 

ftMf. 

W«d. 

Ikurt. 

1 

jm. 

loiai 

BalTMtOB. 

133 

25 

2 

6 

172 

a«b.  PaM,  Afi 

llt-w  Orleaa*. 

405 

6 

48 

63 

89 

600 

liobU« 

PaiuMola.  *e 

■•Taiiaali...^. 

17 

2 

63 

72 

BrTiiitw'k,*e 

•■•■•a 



ObailMton 

5 

1 

6 

ri.  Bo7al,*9 

M—.. 

...... 

mimlngtOB... 

■••••• 

28 

28 

WMll'tOIl,*C 

■«■■■• 

nortolk 

83 

65 

22 

1 

161 

nVt  «ewi.  *e 

•■■■>• 

294 

294 

ten  York.... 

•sasa* 

BMtOB.^^^. 

113 

62 

20 

195 

BalUmor* 

■was 

298 

298 

rkUa<l«r»,  *e 

10 

100 

85 

195 

Tot.  tkli  week 

148 

530 

273 

226 

107 

737 

2.021 

The  following  shows  the  week's  total  reoeipts,  the  total  since 
Sept.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year, 


1908-OS. 

1901-02. 

Mtotk. 

MeM*ipU  tt 

Aug.  21. 

Ihit 

MiHa»a*p. 

This 

Mine»M»p. 

1908. 

1802 

t»Mk. 

1, 1908. 

WMk. 

16,605 

1, 1901. 

«alT«atoii... 

172 

2,092.337 

2,055,016 

885 

14,906 

8ab.F.,*e. 

154,105 

94,761 

■•w  Orleaiu 

600 

2.308,670 

2,684 

2,262,674 

17,654 

36,144 

Mobile 

214,967 

194 

164.176 

53 

3,118 

P'MMOlk,A0. 

156.038 

226,861 

■•van  nail... 

72 

1,297,257 

2,409 

1,138,798 

2.890 

7,464 

Br'wiok,  *e. 

130,622 

140,267 

Okafleeton.. 

6 

209,706 

784 

267,539 

129 

302 

P.B07al,*e. 

837 

1,677 

Wilmington. 

28 

329.696 

190 

278,078 

207 

689 

Waak'n,  *o. 

387 



882 

■oifolk 

161 

609  330 

1.067 

458,678 

81 

2.055 

trportN.,*o 

294 

25,455 

418 

39,335 

Hew  York... 

86.633 

120 

113,348 

164.350 

7T,825 

BoetOB . . .... 

195 

98,889 

47 

119,972 

3,600 

1,977 

Baltimore . . 

298 

47,750 

86 

101,102 

282 

4,800 

rkuadei,*e. 

195 

27,277 

108 

86,078 

766 

2,189 

Total! 

2,021 

7,639,462 

24,692 

7,488,636 

180.887 

149.968 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons, 


Btetipli  at— 

1903. 

1902. 

1901. 

X900. 

1899 

1898 

«alTes'B,*e. 

172 

16,605 

8,232 

1,693 

14.638 

10.387 

■ew  Orleans 

690 

2,66t 

6,146 

2,S93 

6,763 

2,550 

MobUe 

194 

20 

188 

366 

54 

•avannah... 

72 

2,409 

1,266 

817 

8,086 

1,788 

Okaeton,  *e. 

6 

784 

12 

448 

1,286 

568 

Wllmton,*« 

28 

190 

143 

73 

123 

17 

Norfolk 

161 

1,067 

1,468 

214 

669 

1,516 

n.  News,  *e. 

294 

418 

172 

^lotkers... 

688 

361 

1,004 

1,617 

1,976 

3,558 

loi.tklawk. 

2,021 

~24692 

17,281 

8,116 

28,795 

20.878 

■Inee  Sept.  i 

7689.462 

7488.636 

7.'>52.647 

654».143 

8449.012 

8-^48  471 

The  export*  for  the  week  ending  this  evening  reach  a  total 
Of  6,166  balee,  of  which  8,636  were  to  Great  Britain,  155 
to  France  and  1,335  to  the  rest  of  the  Continent,  Below 
are  the  erports  for  the  week  and  since  Sept.  1,  1902. 


W»4k  BruUnt  Aug.  81 

.1908. 

from  a«vU  1,  1902,  UAUQ 

21,  1908. 

Ma>p»rU 

JShsvorttd  to— 

SXVOTttd  to— 

*r»m 

tr»mt 

#r«M< 

Otnti- 

X«U1 

9rtt 

Wr*%*t 

0«iit<. 

Xttai 

flrtt'w. 

tUM. 

Wt*k. 

Britmin. 

M«nt. 

G&lTeston 

685,498 

888.997 

681.9S0 

1.638.415 

B«b.  Pus.  Ac 

87.106 

76.781 

118,889 

New  Orleana.. 

1,809 

1,826 

S.63} 

064,664 

862.738 

794,811 

8.111,663 

MobUe 

49.143 

66.476 

104,618 

PaosacoU 

69.039 

12.488 

68,861 

144,788 

BaTann&li..... 

195.941 

60,S61 

753.456 

999.961 

Braniwlok.... 

106,719 

6.860 

113.57H 

Clurleston.... 



16.560 

88,588 

104.088 

Port  Boy»l.... 

•••••• 

.... 

WUmlncton... 

183.708 

3.343 

187.624 

821.668 

Norfolk. 

•••••• 

18,727 

18.485 

14.084 

41.Z4fl 

Wport  N..  Ac. 



11,444 

995 

760 

18.159 

New  Tork 

2.206 

156 

2.861 

860.e9^ 

17,659 

312,216 

490,617 

Borton 

104 

100 

zot 

148.139 



bja^s 

150.S22 

Baltimore 

60 

9» 

71.53« 

6.000 

87.009 

113.546 

PklUdelpbU.. 

46.877 

8.0^ 

48.363 

San  rrac*«_ 

7 

7 
9,16} 

86.804 

788,188 

128,859 
8.061.828 

194,062 

ToUl 

8.626 

166 

1,886 

6.676.063 

Total  1001-02. 

4,016 

1.848 

17.801 

84.090 

8.029.647 

719.881 

8,820,264 

6,699,638 

In  Addition  to  above  exports,  oar  telegrams  to-uight  also 
give  as  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whloh  are  prepared  for  our  special  use  by  Messrs. 
Limbert  ft  Barrows. Produoe  Exchange  Building, 


Aug.  81  at— 


New  Orleans. 
Galveston.. .. 
8»vannali..  .. 
Cuarleston ... 

Mobile 

Norfolk  

New  York 

Other  ports . . 

Total  1903. 


Total  1902. 
Total  1901. 


ON  SHIPBOAKO,  HOT  OLBABBD  VOB- 


Brtat 
Britain 


671 


8,000 


2,571 


Wr'ntt 
598 


598 


9,729        821     2.715 
2,7->5     1,540  12.781 


Ber- 
many. 


Other 
For'gn 


254 


254 


Ooa$t- 
ieite. 


126 


125 


6.628        873 
9,336    6.686 


Total. 


1,423 
125 


2,000 


3.548 

20.666 
31,968 


litaving 
ttoek. 


16,231 

760 

2,890 

129 

68 

81 

162.860 

4.845 

177.839 


129.302 
224,791 


Speculation  in  cotton  for  future  delivery  has  been  quiet, 
business  being  congaed  almost  exclusively  to  traders  on  the 
Exchange.  Outsiders  have  continued  to  hold  aloof  and  the 
indications  are  that  they  will  not  resume  active  trading  un- 
til after  the  market  has  passed  out  of  control  of 
the  bull  clique.  The  immediate  statistical  position 
of  cotton  has  continued  unchanged.  On  the  other 
hand,  however,  demand  has  been  at  a  mimi- 
mum,  spinners  generally  showing  a  disposition  to  hold 
aloof  from  the  market  as  buyers;  consequently  it  is  the  be* 
lief  of  the  majority  of  the  trade  that  present  holders  of  cot- 
ton are  disposing  of  comparatively  little  of  their  stock.  The 
private  advices  received  from  the  South  have  reported,  with 
few  exceptions,  the  crop  making  unusually  satisfactory 
progress  for  the  season  of  the  year.  A  few  bales  of  new- 
crop  cotton  have  come  'iato  sight"  during  the  week.  Well- 
informed  interests  are  of  the  opinion  that  they  will  be  able 
to  obtain  a  limited  amount  of  new  cotton  during  the  coming 
week,  and  that  thereafter  the  movement  of  the  crop  will 
rapidly  increase.  To-day  there  wag  a  quiet,  narrow  market. 
The  feature  was  the  selling  at  about  noon  of  6,003  bales 
of  August  contracts  understood  to  be  against  cotton  received 
from  Europe.  Prices  yielded  slightly.  The  buying  was  done 
by  the  bull  clique.  During  the  late  trading  there  developed 
slightly  free  buying,  and  prices  advanced,  closing  6@16  points 
up  for  the  day,  exclusive  of  August,  which  was  1  point  lower. 
Cotton  on  the  epot  has  been  quiet  but  steady  at  12  75c.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  20, 1902, 
oy  the  Revision  Committee,  at  which  grades  other  th«n 
niddllng  may  be  delivered  on  oontraot,  are  as  follows. 

Pair .-..c.  1-30  on 

Middling  Falr.....„ 0-96  on 

itrlot  Oood  Middling......  0-62  on 

aood  Silddllng 0-44  on 

itrlot  Lo-w  MlddUng 0-14  ofl 

Low  Middllnj 0-88  Off 

Strict  Oood  Ordinary 0*72  off 

Slood  Ordinary..^  ........  1-00  off 


Good  OllddlinK  Tinged  ..o.     Even 
Strict  Good  Mid.  Tinged..  0-80  OB 

Strlot  MlddUug  Tinged 0-06  ofl 

SUddUng  Tinged Oil  Ofl 

Strlot  Low  Mid.  Tinged...  0*84  ofl 

Middling  Stained 0-60  ofl 

Strict  Low  Mid.  Stained...  1*06  ofl 
Low  Middling  Stained 1-60  ofl 


On  this  basil  the  offiolalprloes  for  a  few  of  the  grades  for 
the  past  week— Aug.  15  to  Aug.  21— would  be  as  follows. 


UIPLAJNUB. 

Sat. 

BKon 

Tnea 

Wed 

Til. 

Frl. 

lood  Ordinary. ~~ ........ 

.low  MlddUng.......... 

fiddling 

»ood  Middling..^  .... 

fiddling  fair 

11-75 
12-37 
12  75 
lal9 
13-71 

11-76 
12-37 
12 -76 
1319 
13-71 

11-75 
12-37 
1275 
id  19 
13  71 

1175 
1237 

12  7/S 
1319 

13  71 

11  75 
12-37 

12  75 

13  19 
13-71 

11-76 
12-87 
12-75 
13-19 
1871 

UULf. 

Sat. 

men 

Taes 

l¥ed 

Til. 

Frl. 

*ood  Ordinary.................. 

.ow  Middling.... ...... .... ... 

fiddling ...... ...... ...... 

»ood  Middling...        ......... 

1200 
12-62 
1300 
1^-44 
1396 

1200 
l"2-62 
130O 
ld-44 
13'98 

1200 
11162 
13-00 
Id  44 

33-96 

12  00 

12  62 

13  00 

13  44 
3-96 

1200 
12-62 
1300 
la  44 
13-9tf 

12-00 
12-68 
13  00 

13-44 

fiddling  Fair 

1396 

SlAlKKii. 

Sat. 

BEou  Tues 

Wed 

Til. 

Frl. 

iOw  Middling ..... 

fiddling.         J,,    ,■■■..■■■, 

11-30 
12  30 
12  46 
1275 

11-30 
12-30 
12-46 
12-76 

11  30 
1230 

12  46 
12-75 

11-30 
12-30 
12-46 
12-76 

11-80 
12  30 
12-46 
12-76 

11-30 
12-30 

Urlot  Low  Middling  Tinged... 
»rtod  Middling  Tinged 

12  46 
12-76 

The  quotations  for    middling  upland  at  New  York  OB 
Aug.  31  for  each  of  the  past  82  years  have  been  as  follows. 


1903. ...0,12-75 

1902  9 

1901 ..    83i8 

1900 10 

1899 eSts 

1898 5'8 

18!^7 7'8 

1896  808 

Note.— On  Oct. 


1896....0      788 

1894 6l5ie 

1893 .   714 

1892 73,6 

1891..«...  7iti8 
1890. ..11  \ 

1889 im 

1888...^ lOBg 


1887. ...C,   9h 

1886 e^ie 

1886......105,e 

1884 10^1 

1888 10i« 

1883 iShe 

1881 12'« 

1880 1115,8 


1879. ...oll\ 

1878 12 

1877......11% 

1876 12»8 

1876 14>8 

1874 1678 

1878 19''8 

1872 217, 


1, 1874,  grades  of  cotton  as  quoted  were  changed. 

According  to  the  new  claseifloation  Middling  was  on  that  day  quoted 
380.  lower  than  Middling  of  the  old  ola<<Bltioatlon.  ' 

MARKET  AND  SALES. 


Saturday .. 

Monday.... 

Tuesday ... 

Wednesday 

Thursday. 

Friday.... 


Total 


SPOT  MaBKDT 
Olo«bd. 


onll.... 
'Steady . 
Dull.... 
Dull.... 
.jalet... 
dteady . 


Pdtubbs 

BlABKBZ 

Closbd. 


jteady 

steady 

Very  steady 

L)nU..., 

DuU 

Plrm 


lALBB  or  Spot  A  Oohtbaot 


Mlz- 

90^1. 


1,100 
2,000 


3,100 


<7on- 

lump 


61 
118 

8,3^6 
929 
135 

8,908 

18.498 


Oon- 
tract 


3,000 
100 

500 
1,600 

6.200 


totat. 

61 

4,213 

10,466 

926 

686 

10.608 

26,798 


A€QUST  23,  1903. 
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FUTUBES.— Highest,  lowest  and  cloaing  prices  at  New  York. 


I  I 

I  « 
I  I 


I  I 
I  • 
I  I 


I  I 
I  0 


I  I 

I  4 
I   I 


ODQO 

I  a 
eo 


00  «D 

I    0 

co<o 


(cco 

<   9 


>ja 

•JGO 

I  9 


00  •j 

1  « 


CO  C0      CD4D      COCD 


O0>4 
CCD 


-JO 

OCOD 


ocoo 
ccto 


CO  00 

coco 

a 

l-<M 

oo 
66 

OO 


oo 

'  a 

MM 
OO 

-io 


kSM 
lOM 

COO 

« 

MM 
MM 
COM 
OO 


•^5 
8  f 

A. 
MB 
ao« 


I  i 
I  • 
I   I 


I  I 
I  • 
I    I 


I    i 

I  d 
I  I 


I  I 

I  « 
I  I 


CCCD 

I  o 

COCO 

coo 


I  9 


coco  QO  CO      CO  I 

ob-i  *Jo     «i  ' 

oa  ooi    00 

I  o       aid 


coco 

coco 
OCX 

I  o 


I    I 


CD    vco    coco    coo 


ooo 

ooo 


CDS 

oo 


coo 

ODM 


oo 
oob 

MO 

9 

oo 
oo 

(0  03 


MM 
MM 

OaCK 

I  a 

M 

I    *? 

'  CO 

o 


I  I 
I* 
I  I 


I  I 
I  • 
I  I 


I  I 


I  I 

I  9 
I   I 


(SO 

oo 

ooo 

I  a 


0  ' 

o 

1  a 


coco 
•oo 

coco 
I  a 


CO  QO       CO  CO       CD  CO 


ooo 
coo 


oo 

ooco 


oooo 

OM 


o.^ 
oo 

I  9 

coco 
oob 

ooo 


o ' 

00 


coco 

coco 

coon 

I  d 


oo 
oo 

MM 


MM 
MM 

I    S 


coco       C-O       oo       MM 


00  00 


CO 

oco 


oo 

COCO 


MM 
OSO 


if 


I     I 

I  I 


I  I 


I  I 
I  « 
I  I 


I  I 
I  a 
I  I 


00  ' 
CO 

I  a 

00  ■ 


coco 
cc>j 
COO 

I  a 


coco 

CBO 

aoo 

.  a 


I     I 


coco 
dbo 

a 

coco 
ob<z> 

C^ICX 


OpO 


«OCD 

ooob 
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oco 

6« 
a>ao 

I  « 


OO 
ooo 

OCM 

'  a 


MM 
MM 

MM 
COOT 
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The  Visiblb  uupplt  of  Uotton  to-nlgnt,  aa  made  np  b) 
oable  and  telegraph,  1b  as  followB,  Foreign  stocks,  as  wel 
as  the  afloat,  are  this  week's  retams,  and  oonseqnentiy  ai) 
foreign  figures  are  brought  down  to  Thursday  evening 
But  to  make  the  total  the  complete  Qgures  for  to-night 
(Aug.  21),  we  add  the  item  of  exports  from  the  United  States 
including  in  it  the  exports  of  Friday  only. 

1903.    1902.    1901.     1900. 
8loek»tLlTerpoOl.....b»les.  290,000  476  000  446.000  806  000 

Btoek  at  London ..__„ 1 8.000  aiooo  lo.ooo  ii  ooo 

Total  Great  Britain  stooli.  308,000  497  000  4^ti  000  317  000 

HoekatHamborg...^..^^ 34  000  20.000  19  000  18  000 

■took  at  Bremen „....^  84  000  69,000  65  000  69  000 

Btoek  at  Amater dam ..^«i  

■toek  at  Botterdam —  200  200 

Itoek  at  Antwerp .^..  4.000  8.000  3  000  8,000 

■toek  at  Havre «.«. ..^  79,000  88  000  93  000  8IOO0 

■toek  at  MarBelllea..^ ^  3  000  2  000  S.OOO  3  000 

■toek  at  Baroelona ^  11,000  80  000  24  000  81  000 

■ftoek  at  Oenoa..^ ^  19,000  14  000  21  ooO  19  000 

BtookatTrleate....^^ 12,000  9  000  15  000  6  OoO 


246  000     235.000      223  2'>0      330  200 


Total  Oontlnental  atoeka.. 

Tetal  European  BtoekB..^  554,000  73/.i00     699  300  547  .<<oo 

India  eotton  afloat  for  Europe  98  000  30  0u0       36  000  33  000 

Amer.  cotton  afloat  for  E'r  ope.  24.000  60,000     110  ooo  58  000 

■iiypt.BraEU,dM.,aflt.forE'pe  13,000  14  000       16  000  ll.ooo 

BtMkln  Alexandria,  Egypt...  5.000  45,000       67  000  42  000 

BtMk  In  Bombay,  India 436  000  34t  coO     391000  269.000 

Btoek  in  United  States  ports..  180  8S7  149.96?     2.'>6.75t^  85    73 

Btoek  In  D.B.  Interior  towns..  13,173  55.454     139  301  44.934 

United  States  exports  to-day..  1,523  4.2o5         3,3 12  3  660 

Total  Tlalbleiapply  .....^1,325,583  1,434,627  1.718  572  1.093,967 

Of  tke  abeTe,  totala  of  American  and  otner  descriptions  are  as  loUows; 

Amtrttan— 

Uverpoolstook..^...^ bales.  198.000  387,000     335  000  217  ooo 

Continental  stocks .„_  163.000  185  000     173,000  199  Ouo 

American  afloat  for  Europe...  24.000  60  000     lio.ooo  58  000 

United  States  stock 180,887  149  968     2S6.759  85  178 

United  States  Interior  stocks.  13.173  5».4.'i4     139.301  44.9d4 

United  Statesexporteto-day..  1.5^3  4  205        3  3i2  3  660 

TotalAmerloan «.„  580,583  841.627  1,017,372  607,767 


92  000 
18  000 
83  000 
98  000 
18,000 
5  000 
436.000 

745,000 
580,583 


89,000 
21000 
50.000 
SO.OuO 
14  000 
45  000 
844  000 

593.000 

84l,«27 


111.000 
10,000 
70.200 
36.000 
Ifi.OOO 
67  000 

391  000 

701,200 
1,017,372 


89  000 
11000 
31  200 
33,0  JO 
11.0  lO 
42.000 
869  000 

486  i'<0 
607.767 


Jcut  Indian,  Brcuil,  ile.— 
Ltrerpool  8tock..„„ ..... ..... 

London stock.._ ............_ 

Oontlnental  stocks ......... 

India  afloat  for  Europe ...... 

■gypt,  Braill,  Ac. ,  afloat. .  ..^ 

BtSNBk  in  Alexandria,  Egypt... 
Btaak  in  Bombay,  India...... 

Total  Bast  India,  *««...._" 

Total  American........... 

Total TlSiblesapply. ....1,325,583  1,434,6^7  l,718,,^72  1,093,967 

■fiddling  Upland.  Liverpool..      e-70d        42732d.  4''Hd        5iiisd. 

■fiddling  Upland.  New  York..     12*75o  t^o.  8333.  9>«io. 

Egypt  Obod  Brown,  Liverpool     S^ha^-       TiSied.         Ciied.  eijd. 

Pamr.  Bough  Qood,  Liverpool      9'Ood.  7d.  7d.         I'^ia^ 

Broach  rine,  Liverpool......         s'sd.         49ied.         47, ed.         69, ed 

ClnneveUy  Good.  Liverpool...      S^ied.        49i8d.  438d.  4siid. 

W"  Continentallmports  past  week  have  been  18,000  talea 

Tbp  above  ftgares  for  1903  show  a  decrease  from  last  week 

of  185.533  bales,  a  loss  of  109,044  bales  from  \  902,  a  decrease  of 

392,989  bales  from  1901  and  a  gain  of  231,616  bales  over  1900. 


At  the  INTKBIOR  TOWNS  the  movement — that  Is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1901-02 — is  set  out  in  detail  below. 
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The  above  totala  snow  that  the  interior  stocks  have  de- 
creased during  the  week  1,310  bales,  and  are  to-night  43,281 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  25,887  bales  less  than  same  week  last  year. 

Overland  Movement  foe  the  Week  and  Since  Sept.  1.— 
We  give  below  a  atatemem  ehowlag  tiio  over  Ian  o  luyvemeiit 
for  the  week  and  since  Sept.  1,  as  made  op  from  telegraphic 
reports  Friday  night.  The  resnits  for  the  week  endln^r 
Ang.  31  and  qinne  8ept,  1  in  the  last  two  years  are  as  follows, 


190&-03. 

1901-02 

August  21. 

Wtek. 

Wt*k 

Minti 
a*vt.  1 

8\vap«d— 
Via  8t.  Louis 

398 

■"48 

"416 

748  259 

208.404 

2.198 

29.605 
162,472 

37.101 
260,042 

a.313 

86 

""56 

1 
687 

867.745 

152,913 

1,192 

83,093 
194,595 

91.460 
852,904 

71a  Cairo 

Via  PadQoah 

Via  Rook  Island 

Via  LoolsvUle 

Via  Olnolnnatl 

Via  other  routes,  Ac 

Total  nosB  overland.... 

851 

688 

i"i86 

1,448,081 

210,549 
50,102 
81.742 

3  143'i  <<o!*  Q'^^ 

Oeduct  BlUpmenU— 
Overland  to  N.  Y.,  Boston,  *o.. 

Between  Interior  towns 

Tni^ni^,  4r^,^  from  Houth 

861 
"826 

870,495 

88,071 
68  678 

Total  to  be  deducted........... 

1,974 

342393 

b86{    602,244 

Leaving  total  net  overland*... 

tl.l23 

1,105.688'      2,4571,191.658 

'  iBoludlng  movement  by  rail  to  Oanada. 
t  Deduodon  greater  than  overland. 

The  foregoing  snowa  that  the  week's  neio  overland  movement 

ihlB  year  has  been bales,  against  3,457   bales  for  the 

week  in  1903,  and  that  for  the  season  to  date  theaggregratenet 
verland  exhibits  a  decrease  from  a  vear  ago  of  85,970  bales. 


in  MigM  and  8pinner$ 
Taking: 


21. 


Reoelpte  at  ports  to  Aug. 

Net  overland  toAug.  2i 

lilouthem  consumption  to  Aug.  21. 

Total  marketed 

Interior  stocks  In  excess 


Came  Into  sight  during  week. 
Total  in  sight  Aug.  21 


1903-03. 


V*mlt. 


Minct 
9«^t     1. 


1901-02. 


Wtth 


2,0il|7,e39.46V  24.692 
Jl. 12311. 105.«88  2.457 
30,000  2.008.000    39,"  -O 


30,898  10:  53150 
1.340      149.9051 


29,558 


66,14» 
*  4.555 


107032451 


61,594 


Sinet 


7,48H,636 
l,191,fi58 
1,845.000 


10625284 
t73,81l 


10451483 


Worth'n  spinners' tak'gs  to  Aug.21    10,051  ;2.097 ,461    13,79312,189,717 
*  Decrease  during  week.       t  Less  than  Sept.  1.        t  Deduction. 
Movement  into  sight  in  previous  years, 
Week—  BaUt.        Since  Sept.  I-  Bait*. 

1901    AvLg.  23 63.135    1900-Ol-Aug.  23 „10.4U0,917 

1900    Aug.  24 37,848     1899-OO-Aug.  24 „    9.151,521 

1899-  Aug.  25 69,272     1898-99-An«.  25 .-11233,723 

1898-Aug.  26 35,570    1897-98— Aug.  26 11,066.753 
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QlTOTATIONB  FOB  MIDDLING  COTTON   AT  OTHEB  MABKETS,- 

Below  are  olosing  quotations  of  middling  cotton  at  Southern 
and  other  prinolpal  ootton  markets  for  each  day  of  the  week, 


Week  ending 

OLOUMO  QDOTATIOHS  rOB    MmDUHO  OOTtOH  OH— 

Aug.  21 

aatnr. 

Hon. 

rue*. 

Wednet. 

Thun. 

Fri. 

SalTMton... 

12i« 

12i« 

I2ie 

l»»e 

12% 

12% 

New  OrloanB 

VlBft 

128, 

NomtoaL 

12Bh 

1288 

12Bh 

12% 

MobUe 

Nominal. 

Nominal. 

Nominal. 

NomlnaL 

Nominal. 

Bayuinab... 

li\ 

12Ai 

12  H 

12  V 

12)4 

12>« 

OharlMton .. 

12^ 

12»4 

12% 

12>4 

1214 

121* 

WtlBalngton. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

NomlnaL 

NomlnaL 

Norfolk 

12>s 

12>« 

12ifl 

12'« 

12% 

12% 

Boston 

1375 

12-78 

1275 

1275 

12-75 

12-75 

BAltlmon . . 

13 

13 

13 

13 

IS 

13 

PhllMlelphla 

13 

13 

IS 

IS 

IS 

13 

Aa«iiBta.... 

IS 

IS 

13 

13 

IS 

13 

Meaiplils 

U^lt 

128,8 

129,8 

129ie 

129,6 

129,8 

■t.  Loalfl.... 

12i« 

12is 

1219 

12% 

12% 

12% 

Boaston  — 

12 

18 

12 

12 

12 

12 

(Bsalimatl . . 

11 

11 

11 

11 

11 

11 

Little  Rook. 

IIH 

11% 

11% 

11% 

11% 

11% 

The  olosing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  viere  as  follows. 

OolnmboB,  MlBS    

Enfanla....... 

LonlBvlUe la's 

Montgomery...  12% 


AtlienB.. ....—•  •••• 

Atlanta..^. 12ig 

Gharlotte 13  >« 

OolTunboB.  Ga.  13% 


NashyUle 12% 

Natobei 12'7,8 

Raleigh 13 

Shrereport....  121,8 


New  urleans  Option  Mabket.— The  highest,  lowest  and 
olofllng  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


August— 
Range 

ClOBUlK . . . 
SiPT'BKB— 

Range 

CloflUig . . . 

OOTOBKB— 

Range.... 
Clodbig . . . 
Dbo'bbr— 
Range.... 

Closing... 

JAUUAKT— 

Range..., 
Closmg . . . 

TOKB— 

Spots 

Options... 


Sat'day. 
Aug.  15. 


—    •  - 
13-98  902 

10-90* -96 
10-919  95 

9-79'»'S2 
9-81*  82 

9-59«-6l 
9-60'9-ei 

9-83«  - 

g-eio-es 

Qnlet. 
Qnlet 


Monda. 
Aug.  17 


12-99  » -00 
12-959-00 


uesday, 
Aug.  IS. 


12-999-00 
12  979  00 


10-7fl»  86  10-789-92 
10-769-77  10-90  S-gi 

9-69«-7e  9-73«-84 
9-73»-74  9-839-84 


(»-80»-.^8 
9-&21>-58 

»-54»-57 
9-849-55 


9-539-63 
9-629-63 

9-669-67 
9-649-66 


Basy       Steady.    Steady. 
Steady.     Steady.     Steady. 


Wed'day, 

Aug.  19. 


—    9  00 
13-959-00 

10-849-96 
10-909  92 

9-809-85 

9829-83 

9-599-66 
9-629-63 

9'61«-65 
9-649-85 


Tkund'y 
Aug.  20 


12-999  — 
12-959-00 

10-899-93 
10-909-91 

9-809-84 
9-839-84 

9-619-64 
9-629-63 

9-649  — 
9-649-66 


Friday, 
Aug.  21. 


12-989  — 
12-959  — 

10-879  00 
10-989-99 

9-989-90 
9-899-90 

9-619-69 
9-689-69 

9-649-70 
9-709-71 


Qnlet.      Steady. 
Dull.       Steady. 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices from  the  South  this  evening  denote  as  a  rule  a  con- 
tinuation of  favorable  weather  conditions  during  the  week. 
Bain  has  fallen  in  about  all  localities,  and  in  some  sections  of 
the  Atlantic  States  and  in  a  few  districts  elsewhere  the  pre- 
cipitation has  been  somewhat  excessive,  but  generally  there 
is  little  or  no  complaint.  Temperature  on  the  whole  has  been 
seasonable.  Further  improvement  in  the  crop  is  reported  by 
many  of  our  correspondents.  Worms  are  referred  to  in  our 
advices  from  points  in  Alabama  and  Arkansas,  but  with 
little  or  no  damage  as  yet. 

Oalveaton,  Texas.— We  have  had  rain  the  past  week  to  the 
extent  of  one  inch  and  ninety  seven  hundredths,  on  two  days. 
Average  thermometer  79,  highest  88,  lowest  89. 

Abilene,  Texas.— We  have  had  a  trace  of  rain  on  one  day 
of  the  past  week.  The  thermometer  has  averaged  81,  the 
highest  being  100  and  the  lowest  62. 

Brenham,  Texas.— It  has  raiced  on  one  day  of  the  week  to 
an  inappreciable  extent.  The  thermometer  has  averaged  84, 
ranging  from  71  to  96. 

Corpus  Chrtsti,  Texas,— We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  being  ninety  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  70  to  92,  averag- 
ing 81. 

Cuero,  TVarcw.— There  has  been  rain  on  four  days  during 
the  week,  the  precipitation  being  one  inoh  and  twenty-three 
hundredths.  Average  thermometer  83,  highest  103  and 
lowest  64. 

Dallas,  Texas,— We  have  had  showers  on  two  days  during 
the  week,  the  precipitation  being  twenty-two  hundredths  of 
an  inch.  Ihe  thermometer  has  averaged  88,  the  highest 
being  102  and  the  lowest  64. 

Henrietta,  Texas,— R&in  has  fallen  on  one  day  during  the 
week,  to  the  extent  of  thirty-one  hundredths  of  an  inoh.  The 
thermometer  has  averatced  b6,  ranging  from  66  to  105. 

HuntstHlle,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  forty-eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  97,  averaging  84. 

KerrvtUe,  Texas.— Theie  has  been  light  rain  on  one  day  of 
the  week,  the  rainfall  reaching  thirty-eight  hundredths  of  an 
inch.     Average  thermometer  76,  highest  95  and  lowest  56. 

Lampaaas,  Texas.— There  has  t)een  one  shower  the  past 
week,  to  the  extcLt  of  fifteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  81,  the  highest  being  102  and  the 
lowest  60. 

Lcmgvteie,  Texas,— There  has  been  rain  on  three  days  dur- 
ing the  week,  the  precipitation  being  two  inches.  The  ther- 
mometer has  averaged  83,  ranging  from  68  to  97. 

Luling,  Texas,— There  has  Oeen  rain  on  one  day  during  the 
week,  to  the  extent  of  eighty-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  68  to  9.'3,  averaging  84. 

Fale-ttine,  Texas.— There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  reaching  fllty  hundredths  of  an  inch. 
Average  thermometer  82,  highe«t  94,  lowest  70. 


Paris,  Texas.— We  have  had  light  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  twelve  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  the  highest  being 
98  and  the  lowest  63. 

San  Antonio,  Texas.— We  have  had  very  light  rain  on  one 
day  during  the  week  to  the  extent  of  one  hundredth  of  an 
inch.    Thermometer  has  averaged  81,  ranging  from  68  to  94, 

Weatherford,  Texas.— We  have  had  one  shower  during  the 
week,  the  rainfall  being  eight  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  62  to  101,  averaging  82. 

New  Orleans,  Louisiana,— We  have  had  rain  on  four  days 
of  the  week,  the  rainfall  being  eleven  hundredths  of  an  inoh. 
Average  thermometer  84, 

Shreveport,  Louisiana.— There  has  been  rain  on  five  days 
of  the  week,  the  precipitation  reaching  two  inches  and  six 
hundredths.  The  thermometer  has  averaged  83,  the  highest 
being  9G,  and  the  lowest  70. 

Columhus,  Mississippi, — It  has  rained  on  three  days  during 
the  week,  the  rainfall  being  one  inch  and  fifty- five  hun- 
dredths. The  thermometer  has  averaged  76,  ranging  from 
55  to  97. 

Leland,  Mississippi.— Cotton  is  claimed  to  be  shedding 
quite  freely  in  some  sections.  We  have  had  rain  during  the 
week,  the  rainfall  reaching  two  inches  and  forty- seven  hun- 
dredths. The  thermometer  has  ranged  from  65  to  89,  aver- 
aging 77-4. 

Little  Rook,  .4rfcan«a«.— Cotton  is  improving  very  much 
and  the  corn  crop  is  splendid,  There  has  been  rain  on  three 
days  during  the  week,  the  rainfall  reaching  one  inch  and 
thirty- five  hundredths.  The  thermometer  has  averaged  79, 
the  highest  being  91  and  the  lowest  66. 

Hei^na,  Arkansas. — Cotton  is  fruiting  well.  Some  farmers 
state  that  we  are  having  too  much  rain  for  bottoms,  but  just 
right  for  uplands.  A  few  complain  of  worms,  but  with 
little  damage  as  yet.  We  have  had  rain  during  the  week  to 
the  extent  of  one  inch  and  seventy-five  hundredths  on  three 
days.  The  thermometer  has  averaged  84,  ranging  from  68 
to  100. 

Memphis,  Tennessee.— Favorable  weather  conditions  con- 
tinue; cotton  is  late  but  is  growing  rapidly.  The  first  open 
boll  was  received  on  the  17ch  from  Coahoma  County,  Miss., 
twenty-three  days  later  than  last  year  and  eighteen  days  be- 
hind the  average  date.  Bain  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  fifty-six  hundredths  of  an  inch. 
Average  thermometer  78*9,  highest  89  and  lowest  67*7. 

Nashville,  Tennessee, — Cotton  is  making  good  progress. 
There  has  been  rain  the  past  week  to  the  extent  of  twenty- 
five  hundredths  of  an  inch.  The  thermometer  has  averaged 
74,  the  highest  being  90  and  the  lowest  58. 

Mobile,  Alabama. — Conditions  continue  favorable.  There 
has  been  rain  on  two  days  oi  the  week,  the  rainfall  reaching 
one  inch  and  twenty-five  hundredths.  The  thermometer 
has  averaged  82,  ranging  from  72  to  94. 

Montgomery,  Alabama,— RAinB  ceased  only  since  yesterday. 
Prospects  are  still  promising.  Cotton  worms  are  reported, 
but  with  no  damage  as  yet.  They  are  appearing  mostly  on 
rich  lands,  and  poison  is  being  freely  used.  There  has  been 
rain  on  six  days  during  the  week,  the  precipitation  reaching 
four  inches  and  six  hundredths.  The  thermometer  has 
ranged  from  70  to  93,  averaging  80, 

Selma,  Alabama,— The  outlook  is  very  favorable.  There 
has  been  rain  on  two  days  of  the  week,  the  rainfall  being 
eighty  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 83,  higbest  being  92  and  lowest  72. 

Madison,  Florida. — There  has  been  rain  on  six  days  of  the 
week,  the  rainfall  being  three  inches  and  twenty-two  hun- 
dredths. The  thermometer  has  averaged  83,  highest  96  and 
lowest  74, 

Augusta,  Georgfta,— Moisture  has  been  somewhat  excessive. 
Sunshine  is  wanted.  There  has  been  rain  on  five  days  dur- 
ing the  week,  the  rainfall  being  four  inches  and  eighty-nine 
hundredthe.  The  thermometer  has  averaged  78,  ranging 
from  70  to  89. 

Savannah,  Georgia, — We  have  had  rain  on  five  days  of  the 
week,  the  r«infall  being  three  inches  and  eighty-four  hun- 
dredths. The  thermometer  has  ranged  from  71  to  90,  aver- 
aging 79. 

Smyrna,  Georgia,  —The  weather  has  been  ideal  for  crops, 
and  cotton  could  not  do  better.  We  have  had  rain  on  two 
days  during  the  week,  the  rainfall  being  eighty  one  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  66  to 
87,  averaging  75. 

Stateburg,  South  Carolina, — The  weather  has  been  more 
or  less  cloudy  all  the  week,  and  clear  sunshine  is  now  de- 
sirable. There  has  been  rain  on  each  day,  the  precipitation 
reaching  three  inches  and  fifteen  hundredths.  The  ther- 
mometer has  averaged  76,  the  highest  being  88  and  the  low- 
est 69. 

Oreenwood,  South  Carolina,— The  crop  is  three  weeks  late 
but  in  excellent  condition.  It  has  rained  on  four  days 
of  the  week,  the  precipitation  reaching  three  inches  and 
twenty- three  hundredths.  The  thermometer  has  averaged 
77,  ranging  from  71  to  84. 

Charleston,  South  Carolina,— Rain  has  fallen  on  six  days 
of  the  week,  the  rainfall  being  six  inches  and  sixty-five  hun- 
dredths.   Average  thermometer  79,  highest  90  and  lowest  71. 

Charlotte,  North  Carolina,— The  crop  is  making  splendid 
progress  and  fruiting  satisfactorily.  There  has  been  rain 
during  the  week  to  the  extent  of  two  inches  and  seven 
hundredths.  The  thermometer  has  ranged  from  65  to  88, 
averaging  76. 
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I  Ck)TTON  Crop  Circular.— Our  Annual  Cotton  Crop  Review 
will  be  ready  in  circular  form  about  Friday,  September  4. 
Parties  desiring  the  circular  in  quantities,  with  their 
business  card  printed  thereoa,  should  send  in  their  orders  as 
soon  as  possible,  to  ensure  early  delivery. 

India  Cotton  Movement  from  all  Ports. 


1903-03. 

1901-02. 

1900-O1. 

If  MA 

Mine* 
atpt.  1. 

VM*. 

Sintt 
Mtpt.  1. 

W$$lt. 

Mintt 

Mtpt.  1. 

Bombay 

6,000 

2,472,000 

5,000 

2,127,000 

9.000 

1.924,000 

Muportt 
tram— 

tor  tht   WttK. 

Minat  atpttmbtr  1. 

Qrtat 
Britain. 

Oonti- 

H<n<. 

Sotai. 

Qrtat 
Britain. 

Oonti- 
ntnt. 

fotat. 

Bombay— 

1908-03.. 

1901-02.. 

1900-01.. 
Oalontja— 

1902-03.. 

1901-03.. 

1900-01.. 
Madraa— 

1903-03.. 

1901-02.. 

1900-01.. 
iUl  Others— 

1908-OS.. 

1901-02.. 

1900-01.. 

4,000 
4,000 

16.000 
4.000 
3,000 

2,000 
1.000 

1.000 

1,000 

8,000 
4,000 
4,000 

16.000 
4.000 
3,000 

2,000 
1,000 
1,000 

1,000 

12,000 
4,000 
4,000 

77.000 

9,000 

68,000 

6,000 
3,000 
4,000 

9,000 
3,000 
8,000 

37.000 

5.000 

15,000 

930,000 
495,000 
563,000 

50,000 
49,000 
44,000 

29,000 
16,000 
19,000 

191,000 
125,000 
131,000 

997,000 
504.000 
636,000 

55,000 
53,000 
48,000 

38,000 
19.000 
27,000 

228.000 
130.000 
146,000 

total  aU- 
1903-03.. 
1901-02.. 
1900  01.. 

27.000 
9.000 
8,000 

31.000 
9.000 
8.000 

128,000 
20,000 
95,000 

1,190,000 
685.000 
762,000 

1,818,000 
705,000 
857,000 

Alexandria    Receipts    and    Shipments    op   Cotton  — 


Alexandria.  Egypt, 
Aug.  19. 

1902-03. 

1901-02. 

1900-01. 

Receipts  (oantare)*— 
This  Tveek 

6,T42l00O 

1,000 
6,469,000 

6,000 

Since  8ept.  1 

5,463.000 

VOitlt. 

2,000 
2,000 

4,000 

Binet 

aipt.  1. 

855,000 
402.000 

757,000 

V.hoo 

1  000 

Sxnct 
Sept.  1. 

323.000 
519,000 

842,000 

%ouk. 

I 

1 

i'obo 

8,000 

Sxnet 
Mtpt.  1. 

Exports  (bales)  — 

To  Liverpool 

To  Continent  t 

Total  Europe.  ... 

321.000 
363,000 

684,000 

*  A  eantar  le  98  pounds. 

t  Of  whlob  to  America  in  1902-08,  84,102  bales;  II.  1901-OS,  104,216 
bales:  in  1900-01,  56.000  bales. 

Manchester  Market. — Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  yarns  and  quiet  for  shirtings.  Stocks  of  yarns  are 
accumulating.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1903. 

1903. 

32f  Oop. 
Txoitt. 

SH  Ibi.  8Mrt- 
ing$,  common 

Ootfn 

ma. 

82.  /7««    SH  Ibt.  Shirt- 
J  •^'  *»»»«.   common 

Oott'n 
Mid. 

to  finttt. 

Upldt 

Tvntl.          to  finest. 

Upldt 

A.         d. 

8.    d.      B.    d. 

d. 

d.          d.       8.     d.        B.      d. 

d. 

J'yl7 

SK    f»98i8 

5    9    OS    e 

6-44 

788    9SH   5    3    «7  10>« 

6'39 

"  24 

9       09>« 

5  10    08    71a    6-60 

73ie  o8       5    2    ©7    9 

42733 

••  31 

9       «94 

6  10    98    7ifl    6-60 

7     «7i3ie5    1    «7    7ifl 

4iH 

Auk.  7 

815i6«»91fl 

5    9     «8    7ifl    6-66 

6i6ie»7% 

5    0    07    6 

4'V 

"   14 

9        o9*B 

5    9     «8    7>a    6-84 

7        »7\ 

6    0i«9  7    7 

427^2 

••  2l8iBi«»9i« 

6    8    OS    6    1  6-70 

7i,a  0778 

5    1    «7    7ifl 

42732 

Exports  of  Cotton  goods  from  Greai  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  July  and  since  October  1  in 
1902-08  and  1901-02,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


F«m4T?»r«o<J. 

OIot?>. 

lotal  of  All. 

OOOi  omitted. 

1902-03 

1901-02 

1902-03 

1901-02 

1902-03 

Lb$. 
84,289 
80,464 
83,787 

1901-02 

1908-03 

Lbs. 
101.644 

98.636 
100.662 

1901-02 

October 

Horember... 
December... 

Lb$. 
17,866 
18.172 
18.776 

Lb,. 
18.691 
17,993 
17,523 

64,177 

18,096 
16,325 
16,860 

Tdt. 

444.0S8 
423.934 
441,448 

Tit. 
442.171 
432.460 
601,856 

Lb$. 
83.164 
81.329 
94,284 

Lhi. 
101.846 

99.298 
111,807 

ToUlst  quar 

January 

February 

March 

S2.802 

17.946 
16.632 
17,488 

1,309.464 

475,385 
463,016 
486.476 

1,875.887 

606.818 
439,781 
460,068 

1.396,661 

248,640 

90,381 
88.026 
92.486 

268,767 

96,195 
83.472 
66,425 

800.842 

107.627 
104.55b 
109.608 

812.944 

114,291 

99,797 

108.288 

Tot.  Sd  quar. 

51.20O 

61,2^1 

1.424.887 

270.698 

265.092 

822.093 

316,373 

Totaiemos. 
Apnl 

108,61.2 

18,462 
16,787 
1S,908 

46,147 

106,468 

18,748 
16.522 
13.180 

2.784,351 

418.120 
419.04U 
359.630 

i.ioe.esf" 

8,778,648 

486.573 
427,726 
898.376 

519,483 

79,490 
79,667 

68,362 

528,869 

92,863 
81.184 
74,684 

622.08S 

96.942 
90.iH 
81.860 

629.317 

111.101 
97,706 
87.784 

May 

Junt^ 

Tot.  Sd  quar. 

48.390 

1.807.674 

227,609 

248,2  1 

873.656 

886.591 

Total9moi.. 
July 

110.649 
14.046 

168.848 
14.717 

3.931.0S0 
482.711 

4,080,322 
438.943 

746.942 
91,770 

772.060 
83.318 

896.591 
106,886 

so; 

30.844 

925.e03 
98,080 

StocklnBs  aD  J  aocka . 

766 

8«ndryartlol( 
Total  exp< 

98 

26,626 



)rt8  of  ( 

iotton  n 

aanufact 

ores 

1.084.076 

1,061,220 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  tea  months  1,034,075,000  lbs. 
of  manufactured  cotton,  against  1,051,220,000  lbs.  last  year,  or 
a  decrease  of  17,145,000  lbs, 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
oountries  during  July  and  sinqe  October  1  io  each  of 
the  last  three  years. 

BXPOBTB  OF    PIBOB   QOODB    AND    TARNS   TO    PBINOIPAL  aODNTSIBB  IH 
JULY  AND  FROM  OCTOBER  1   TO  JULY  31. 


Piee»  Ooodt—Tardi. 

July. 

Oct.  1  to  July  81. 

(OOOf  omitted.) 

1908. 

1902. 

1901. 

1902-03. 

1.9fl7,8r,fl 
737.085 
4s4.0i6 
i:  83.624 
ii.i.fir. 
2tt'<!.236 
306,799 

4.414.762 

£46.897 

28.669 
20.f86 
2C.8B4 
26.1^4 
6.428 
17.H71 
18.87a 

183  871 

£11,171 

1901-02. 

1,922,0^8 
77V!. 454 
fll6."7  0 
2511,504 
tSi.CSJ 
24  7.9.(0 
847,462 

4.521.380 
£46.56u 

20.161 
24,419 
23,6:16 
27.701 
10,5(11 
1»,406 
16,270 

141,245 

Jt6.i;8& 

1900-01. 

802.665 
HO..tlH 
57.0;'4 
19  870 
00,8ft2 
1!4.4U1 
86.983 

le'J.OSV 
76.616 
61.S61 
21.770 
44.216 
23.8"  5 
44,tOl 

3nH,973 
81.87^ 
6l.i'53 
^2.265 
61.073 
i'3.72M 
3-1.210 

a.o?8.no9 

703.660 
364.130 

Turkey,  Ugypt  and  Africa... 
Cvhlna  and  J&Dan 

3arope  (except  Turkey) 

837.644 
369.083 

241,468 

Ul  other  oonntrlei 

81U.012 

Total  Tarda 

482.711 
£6,207 

8,228 
1,788 
1.614 
8.003 
718 
1,262 
1,490 

438,913 
£4.679 

1,612 
2,107 
2.628 
2,081 
362 
1,793 
1,627 

477.81b 

ibfiM 

2,897 

2,117 
2,331 
3.870 
1,447 
2,613 
1,647 

4,282,809 

Total  yalne 

Tarn»—Lb*. 

(OOOi  omitted.) 

Holland 

£46.869 
83.412 

18,h08 

Dth.  Europe  (except  Turkey) 
JAit  Indies... • 

22.195 
30,998 

Ohlna  find  JaDftn •■■■••*. 

9.247 

TnrkeT  and  KtzTut 

16,206 

^11  other  oountrlei 

12,110 

Total  Ibi 

10,093 
i549 

12,195 

£572 

16.022 
£720 

131,976 

Total  ▼alne..  

i6,639 

Fall  River  Mill  Dividends.— In  our  editorial  columns 
to-day  will  be  found  the  exhibit  of  dividends  at  Fall  River 
for  the  third  quarter  and  nine  months  of  1903. 

Government  Weeklt  Cotton  Report  —Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  crops  in  the  Southern  States  for  the  week  ending  Aug.  17, 
summarizing  them  as  follows: 

Cotton  has  made  rapid  growth  thronghont  the  cotton  belt,  and  in 
portions  of  the  central  and  western  dlBtriots  and  In  Eastern  North 
Carolina  complaint  of  too  rapid  growth  Is  quite  gentiral,  met  and 
shedding  bslng  also  reported  In  the  central  and  Eastern  districts, 
while  heavy  rains  have  caused  Injury  In  portions  of  North  Carolina, 
Alabama,  Louisiana  and  Arkansas.  B;>11  weevil  are  Increasing  In  the 
southwest  and  south-central  cotton  counties  of  Texas,  and  boll  worms 
are  apperring  In  Northern  Texas,  but  as  yet  the  latter  have  caused 
little  damage.  Early  cotton  Is  now  opening  and  a  little  picking  has 
been  done  In  South  Carolina,  Florida  and  Texas,  a  "first  bale"  having 
been  ginned  In  South  Carolina  on  the  11th,  four  days  later  than  the 
average. 

SHiPPma    News.— As   shown   on   a   previous   page,   the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  5,168  bales.    The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  baUs, 

New  York— To  Liverpool,  per  steamer  Aoranla,  1,589 

Bovlo,617 2,206 

To  Havre,  per  steamer  Alabama,  155 155 

New  ORLEANS    To  Llvernool— Aug,  20— Steamers  Plondian, 

1,265;  Meohanlolau,  44 1,309 

To  Hamburg— Ang.  15— Steamer  Cheruskla.  26 26 

To  Barcelona- Aug.  19— Steamer  Pio  X,  1,100 1,100 

To  Veracruz -Aug,  15— Steamer  Dagtio.  lOO 100 

B08T0H  -To  Liverpool— Aug,  12— Steamer  Mayflower,  50 

A.ug.  17— SteamerUltoma.  54 104 

To  Yarmouth— Aug.  19— Steamer  Prince  Arthur.  100 100 

Baltimore— Io  Bremen— Aug.  17— Steamer  Rheln,  59 59 

POBTLAMD.  Mb.— To  Llvcrpool— Aug.  7— Steamer  Irishman,  7.  7 

Total 6.166 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool ..c. 

ManohMter c. 

Havre,  asked e. 

Bremen e. 

Hamburg e. 

Ghent c. 

Antwerp .c. 

Eteval,  indirect.. e. 
Reval,  via  CanaLe. 
Baroel'na.lnd'r't.e. 

aenoa... e. 

Trieate c. 

Japan  (via  Snez).e. 


Matur. 

Man. 

Tuet. 

Wednet. 

TKurt. 

Fri. 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

17»« 

17ifl 

1714 

I7111 

20 

20 

17»« 

17J« 

17»a 

17i« 

171* 

17ia 

I713 

17>« 

171s 

171a 

171* 

171a 

211a 

21is 

211s 

21ifl 

211s 

211a 

16 

16 

15 

15 

16 

15 

28 

28 

28 

28 

28 

28 

30 

80 

30 

80 

SO 

SO 

28 

28 

28 

28 

28 

28 

15 

I712 

17i« 

I7I2 

171a 

171* 

27 

27 

27 

27 

27 

27 

46®50 

4!5®50 

45a>50 

46950 

46»50 

45050 

Qnotatlone  are  cents  per  100  Iba 

Liverpool, — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,,  at  that  port. 


Sales  of  the  week bales. 

Of  whif'h  exporters  took.  .. 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  imnort  of  the  week 

Of  which  American 

Amount  afl  at 

Of  which  American 


July  31 


SO.ouu 

4.000 

2.000 

26,000 

17,000 

28.000 

390.000 

802,000 

3,000 

1,000 

47,000 

15,000 


Aug.  7 


Sl.yi' 

8,0<v 

2,000 

26,0O4 

19,00< 

4 1,00c 

371.001 

267,00( 

42,00( 

16.00< 

20,00( 


Aug.  14 


37.JVi 

9,000 

2,000 

29  00< 

13.00< 

37,00( 

329,000 

227,000 

7,00t 


20.001 
7.oni 


Aug.  21. 


26  000 

3,000 

8,000 

20,000 

18,000 

32,000 

290,000 

198,000 

10,000 

8,000 

20,000 

4.000 


The  tone  of  the  Liverpool  market  tor  spots  and  futures 
each  day  of  the  week  ending  Aug.  21  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 
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8poL 


Market, 
13:30  P.M. 

Mid.  Upl'dB 

Etales..  ..... 

Spec  A  ozp. 


fiituru. 
Market    I 

1-  s 


opened. 


Market.   ( 
4  p.  X.     \ 


<aC<Ui«      IfoiwXav.  fti««dav-  <'«<''tav 


Unlau 


68i 

3.000 
fOO 


Quiet. 

Quiet. 

6  80 

6-66 

5  000 

;oo 

4000 
1.000 

Qntet. 


6-74 

4,000 
1,.  On 


ueiidT  at 

1  pt. 
idranee. 


ijatet  a(      (Jntet  at    ^ready    a- 
1  pt.         partial)?     3  '4    of 
adTanoe.  j  1  pt.  dec.  I  adranoe. 


Dall  at        Easy  at    ^teadT    -ttl    Dull  at 

}  pts.  dee2H®n^p.H  t>t.  dec.  ^  pi  .a»r. 

u>   <pt.al.    deollna.    toSpssid  tol^D.ad 


rattrid'v 


F»n<ta> 


Qnlet. 


670 

4000 
fOO 


Dull. 


6  70 

3000 
300 


•Steady  at 
1<%2  pts. 
4dTano« 

•^leadT    at 
^03^  ptB. 


Qnlet  at 

1  pt. 
deollne. 

StOlidT      >.t 

2  pts.  adv. 
to2ptS(ic. 


The  prices  of  f otarea  at  Ltverpjoi  tor  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
olanse,  nnl-'PS  otherwise  stated. 


Sat.          "loo      '   Tn«>it 

Aug.  15     Aug   17     Aug.  1^ 

1 

Aug   19 

Aug 

CO 

AMflf.  21. 

12»fl 

P.M. 

1     ;l-.it9 
P.  M.  P.  M. 

4     12i«|    i 

P.M.  P.M. 'p.m. 

12m    4 

p.  M.  P.  M. 

12W 

P.M. 

4 

p.  M. 

12k 

P.M. 

4 
P  M. 

Angast 

And  -»u.pt  .. 
September.. 
Sepv-Oot. 
0«1  Uov.. 
Nov. -Dec. 
Dee. -Jan.... 
Jan.-Feb.... 
Feb  Moh   .. 
Moh.  *orU,. 
AprU-May 
May-  i  one. 

d. 
6  60 
6.".0 
6  5« 
5  90 
ft  40 
5  37 
5.^2 

5  30 

6  dO 
5  29 

d.   1   (/. 
«  57  6  ^2 
6  4716  4V 
6  47l6  42 
5  90,5  88 
5  47  5  46 
ft  3^  6  3ft 

5  30  5  31 

6  29JS30 
5U9  5  29 
5  2tl5  29 

d.       d.       d. 
6  «.^  6  41  6  4 
6  37  6  35  6  3- 
637  63'^  637 
583  585  ft  f>6 
5  43  5  45  5  4> 
5  32  53i  63- 
5  28  5  28  53. 
5  27  5  27  5  29 

5  36  5  37  6  21- 

6  26526628 

d. 
6  47 
6*1 
6  41 
">  i9 
5  49 
^  3- 
5  32 
531 

31 
5  30 

d. 
b  44 

6  39 

6  39 
5  86 

5  4 

6  35 
5  30 
5  ^^9 
8  2» 
5  28 

044 

H  40 
6  40 
ft  8- 
5  49 
ft  3- 
5  S3 
5  32 
5  32 
5  31 

d. 
b  4ft 
6  40 
3  40 
\  88 
5  i9 
•>  38 
S  34 
5  38 
ft  32 
5  32 

d. 
6  »6 
6  39 
6  39 
^  8ft 
5  49 

5  38 
ft  34 

6  33 

5  32 

6  32 

d. 
6  47 
6  39 

ti  3-» 

ft  «ft 
5  4S 
5  87 
*  82 

5  31 

6  30 
0  SO 

•  •V* 



.... 

.... 

JwTE  Butts,  Bagging,  &c.— The  markpt  for  jate  bagging 
has  continned  quiet  nurlog  the  week,  but  prices  are  nom 
inally  nochangfd  at  5%c.  for  1^  Ib^.  and  6j.  for  2  lbs.,  stan- 
dard grades.    Jute  butts  dull  at  l>^@l^c.  for  paper  grades 
and  262)^0.  for  bagging  quality. 

BREADSTUPFS. 

Friday,  August  21,  1908. 

Mills  quite  generally  have  advanced  their  limits  for  wheat 
flour.  At  the  higher  prices  asked  the  volume  of  business 
trauFacted  has  been  limited,  few  buyers  having  eufiBcient 
confidence  in  the  market  to  operate  freely,  their  purchases 
being  a'most  exclusively  of  a  hand-to-mouth  char  cter.  City 
mills  have  had  a  moderate  sale  at  firmer  prices.  The  demand 
for  rye  flour  has  been  moderately  active;  prices  have  been 
unchanged  and  firm.    Corn  meal  has  been  firm  but  quiet. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active  and  there  has  been  an  easier  tone  to  prices.  Re- 
cent speculative  buyers  have  been  steady  sellers  to  realize 
prtfite,  Crop  prospects  in  the  spring-wheat  districts  have 
improved,  the  weather  conditions  being  more  favorabl-^,  and 
there  havp  been  reports  current  to  the  effect  that  the  spring- 
wheat  crop  is  yielding  better  than  expected.  The  move- 
ment of  the  winter-wheat  crop,  especially  from  Kansas, 
has  bt-en  on  a  more  liberal  scale,  and  this  too  has  operated 
against  values.  European  cable  advices  have  reporteJ 
eaeier  markets  despite  the  fact  that  unfavorable  weather  con- 
ditions for  the  crop  have  been  experienced  in  England  and 
Franre.  The  export  demand  for  cash  wheat  aleo  has  fallen 
cff,  the  sales  for  the  week  to  exporters  being  light.  The 
"Cincinnati  Price  Current"  says  that  there  is  no  essential 
change  in  wheat.  Heads  of  spring  wheat  are  mostly  well 
filled.  The  total  estimated  crop  is  870,000,000  bushels,  which 
would  be  the  same  as  last  year.  To  day  the  market  opened 
ea8i^r  under  continued  favorable  weather  reports  from  the 
Northwest,  but  rallied  on  renewed  speculative  buying  and 
abet  nee  of  aggressive  selling.  The  spot  market  was  quiet, 
OAiLTOLOsmoPKiOBa  or  no.  2  BSD  wnrPBR  wasAT  ui  NBW  YORK, 

aai. 

Cash  wheat  t.  0.  b 89ifl 

8ept  delivery  In  elev SB"* 

Dec.  delivery  in  elev....    88*9 
May  delivery  m  elev 89»8 

OAILT  aUMVKQ  PSIOBB  Ot   HO.  3  BPBWO  WHBAT  IM    CHICAGO. 

Bat.  Mon.  Tuei.  Wed.  Tkuri.  Frt 

8«>pt.  delivery  in  elev....    S3H  82i«  80%  8m  SOSg  80>« 

Dttc.  deUvery  In  elev 83^  82i«  81B8  824  81H  Sih 

way  leijrery  in  eiev....    8514  84>4  Bd^  84  8SH  83% 

Indian  corn  futures  have  been  moderately  active,  bat  at 
declining  prices.  The  feature  of  the  tradini<  has  been  selling 
by  epecuitttive  holders  to  realize  profits.  Weather  conditions 
have  generally  been  reported  more  favorable  for  the  grow- 
ing crop,  and  this  has  prompted  freer  selling.  Advices  from 
the  interior  also  have  reported  freer  country  acceptances  of 
old-crop  corn,  and  this  has  a  tendency  to  create  more  ag 
gressive  operations  by  bear  intereata.  One  authority,  in 
reviewing  the  crop  developments  for  the  week,  says  that 
ample  moisture  has  improveKl  the  corn  crop  moderately,  ex- 
cept in  the  Ohio  Valley.  The  spot  market  has  weakened 
slightly,  and  at  the  lower  prices  exporters  were  limited  buy- 
ers. To-duy  the  market  was  firmer,  following  the  Western 
market,  where  there  were  reports  of  an  active  export  de- 
mand. At  the  Beat>oard  the  spot  markets  were  firmer  but 
quiet. 

DAiLT  OLoano  PBioaa  or  ho.  s  mizbd  oobm  oi  nbw  roRK. 
Sat.       Mon,     Tue$.      Wut.     TKurt.     frx. 

Oaah  00m  L  0.  b 60  60  59  69  59  59k 

Sept.  dellverv  In  elev 69  58%       57%       57%       5788       6814 

Deo  del  1  very  In  elev 59H        58%        67''8        ■•'7''8        57%        ibH 

Maydellverey  In  elev 57°8       57k        .... 


Moh. 

Twcf, 

Wed. 

rxun. 

#ri. 

88k 

8738 

87k 

8608 

86% 

87k 

8638 

86k 

Sft'a 

86 

87k 

87 

87*8 

8698 

86% 

SS't 

88k 

88% 

88k 

88k 

DAIIT  01.081110   PRICBB  Or  NO.  3  MIXBD   OOKA   IP   GUI*  AOO. 

Sat.        Hon.       rur§        Wrtt       Tkurt.      9ri. 

Sept.  delivery  In  elev BSSs       52  61k       61k       51  51i>8 

D^o.  dellverv  In  elev 62%        62  51B8       5l''8       51k        51''8 

May  delivery  In  elov 63  52k       52  52k       Sl'^s        52% 

Oi\s  for  future  delivery  at  the  Western  market  have  been 
moderately  active.  Despite  the  decline  in  prices  for  other 
grains,  vaiues  for  oats  have  made  a  fractional  advance. 
There  has  b^^en  some  speculative  buying,  induced  by  con- 
tinued reports  of  a  disappointing  yield  and  comparatively 
light  country  cfferings  and  crop  movement.  Locally  the 
spot  market  has  been  moderately  active  and  firm.  To-day 
the  market  was  firmer  on  a  continued  light  crop  movement. 
The  spot  market  was  steady. 

OAILT  OLOaiHO  PKIOBB  Or  OATS  IH   NBW    YORK. 

Sal.      Uo^.      Tuet,       Wed      fhurt,  PH. 

to.  S  mixed  in  elev 39  39  39  39  39  39 

to.  S  white  In  elev 42  42  42  42  42  42 

OAILT  ai.OaiN0  PBIOBB  Or  MO.  8  MIZID  OATB  IN  CHIGAdO. 


Sat.  JTon,  Tuef 

«<ept.  delivery  In  elev 34%  34k  34 

Deo.  dcllv«^ry  In  elev 36k  85%  SSHs 

May  deUvery  In  elev 38k  8789  37k 

Following  are  the  closing  quotations: 

Wiorra 

rine....^... 

laperfine.  .^^ 92  90 

ixtra.  No,  ?. 3  00 

«itra,Mo  1  .. 3  15 

neare ^.....^   3  60 

ItralghtB..^    8  80 

'•tent,  sprlnK; 4  85 


Wed 
34k 
36k 
38 


TA-^».  m. 

34Ir  36 

36^8  36% 

88k  38k 


Patent,  winter f4  10    «4  30 

Olty  mine,  patent.    4  85    fl5  30 
Rye  flour  .(nperflne  8  90    08  60 
Nomlnikl 


•  .... 

03  00 

03  05 
•3  25 

04  10 

04  90 
«5  55 
(Wheat  flotu-  ;u  LJvcks  mUb  at  prices  below  those  cor  barrels.) 

OBIIM 


Buokwheat  Hoar.. 

Oorc  meal— 
Western, etc....    3  25     «3  30 
Brandywinr.  ...  8  30     '»3  35 


f  heat,  per  DUt" 
a.Dal.,^  1  1  New 
ff'tbern  Dnl.,  »o.i 
Red  winter,  No.  S 
Hort'n  Dnl  No.  8. 
aL8— Mlx'd.p.  bnah. 

White ... 

No.  8  mixed 

No.  3  white.. „«,... 


0.        e.  Oom,  per  Dash.—  o.         e 

f.o.  b.96  Western  uilxad 67    »69k 

f.o.b.94k  No.  a  mixed f.o.  b.89k 

t.  o.  b.86%  No.  2  yellow t  o.  b.61 

f.  o.  b.93k  No.  3  white „         t.  0.  b.68% 

38    •40k  Rye,  par  ftasb— 

40  •45  western ....„ ...64    ttSSk 

38k*40  State  and  JerAey......60    058k 

41  943  Barley— West 88    •€© 

Feeding 60k953 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
Aug.  17,  as  follows  : 

COBN.— Throughout  the  northern  and  eastern  pDrtlons  of  the  oorn 
belt  the  weaiher  has  been  too  oool  for  maturtnii:  oorn.  whloh  is  nn- 
nenaUy  late  The  oron  has,  however,  generally  Improved,  especially 
tn  the  Crtntral  an<1  Western  districts,  the  outlook  beint;  very  prom- 
ising In  KaneaB,  where  early  corn  la  ab  ut  made  In  the  Southern  part 
of  the  State.  In  the  northwestern  portions  of  the  oorn  belt,  inoluding 
Nebraska,  Iowa,  Wisconsin  and  portions  of  Missouri  and  Illinois, 
there  la  urgent  need  for  warmth  and  for  the  moat  part  snnahlne. 
Without  these  ooudttl  ma  during  the  next  four  weeka  and  unusually 
late  frosts,  muoh  of  the  crop  will  fall  to  mature.  Drought  In  the  upper 
Ohio  Valley  haa  materially  lessened  the  prospects  for  oorn  In  that 
section. 

Spring  Wheat.— Rains  have  further  checked  the  progr«88  of  spring- 
wheat  harvest  in  the  Oak')ias  and  Minnesota,  but  this  work  Is  nearly 
coQiDleted  In  the  southern  portion  of  the  sprlng-wtieat  region. 
Threshing  hits  oommeneed,  but  rains  have  prevented  rapid  progress, 
and  some  ir.juiy  to  grain  In  shock  la  reported.  In  the  Oentral  and 
Northern  Rooky  Mountain  and  North  Paolflo  Ooast  diitrlois  spring- 
wheat  h-trvest  has  progressed  nuder  very  favorable  conditions. 

Oats.— Oats  tn  shook  and  stack  have  be-iu  lojarea  by  wet  weather  in 
portions  of  the  Missouri  and  upper  Mississippi  valleys,  where  thresh- 
ing has  made  alow  progress;  elsewhere  threshing  has  continued  un- 
lnt«'rrupt«rtly.  Harvesting  Is  well  advanced  In  New  York  and  practi- 
cally flnlBhed  in  other  districts. 

The  movement  of  breadstuffs  to  market  aslndloated  in  the 
itstements  below  is  prepared  by  as  from  figures  colleoted 
•V  the  New  York  Produce  Exohange.  The  receipts  at 
¥estern  lake  and  river  ports  for  the  week  ending  Aug.  15, 
md  slnoe  Aur.  1,  for  eaoh  of  the  last  three  years  have  been: 


ttuipttaX— 

JlOWr. 

WhtdU 

Com. 

Oau. 

BarUv. 
BwtKaibt 

RV». 

B*U.19eU)f 

BwK.<iOlbt 

BuikMlbt 

.9lMk.321b> 

Bu.96Iki. 

•laaso 

1/6.727 

873.875 

«60,490 

2,051650 

61,(!00 

14.800 

<llwankM. 

61,075 

etf.COO 

1S,200 

00,300 

6130O 

6.600 

'slatk  

lEO.OOO 

ie,<j4 

25.661 

29  308 

35.04a 

ilnnMPOlli. 

583.010 

39,740 

130.30 

6^.280 

16.520 

'olsdo 

193.000 

181  00 

42S,'  30 

i.too 



tstrolt  

6.800 

I'-.lSO 

20.134 

108,H1:2 

... 

.... 

tlsvsland... 

11.1  59 

38.8.  8 

141.298 

234  sie 

n.Lonli.... 

40,600 

722  662 

238.500 

svo.eis 

J. 000 

£0,600 

'•oris 

6,000 

28.i:00 

186.0C0 

176,100 

9,900 

9,100 

<a»ai  Olty. 

1,020.000 

306.600 

67,6  0 





rot.wk.lBOS 

390,361 

8.689,748 

2.053,227 

3  5S9  6g0 

217.578 

133,903 

.amawk.'OB 

42-,';67 

C.966.7.8 

1,241,382 

6,233  879 

196.811 

287.7,4 

>ams  wk.'Ol. 

425,fc9« 

6,»26,36r 

2,451,161 

5.0S6,1C0 

397,611 

323,108 

H%U  AUff.  1 . 

ItOS 

784,71.3 

7.869,322 

3,808,3f5 

6,616,813 

117,142 

841,870 

HO? 

],341,'.e4 
1  2fl',UK7 

22.272,H49 

i«.4iH.iaH 

4,120  265 

7.488.2Sfl 

18,SV0,606 
13.672H2B 

8»3.9-'3 
«n0  6'-6 

49»,081 

1901 

8H53.<»9 

The  receipts  of  Hour  and  grain  at  che  seaboartl  ports  tor 
the  week  ended  Aug.  15, 1908,  follow: 

W  •  ur. 


4«««»tlSl—                     '*'■'  hMik 

NawTork. .^   lai.oso  303.."i25 

Botton. .«^     3',v92  i-^n 

Montreal ..^      4I,w  9  666,360 

PtlladalpklA, ».      HO  671  252,851 

•altlmora «•     83,470  azM^S 

(IShmOBd 8,V96  6»',8U0 

(aw  OrlMttt 17,241  16'.i500 

4airportNa«i...>«..     30,l7i  61,000 

Sorfolk 211  ■■■■■■■ 

««iTaiton 826,610 

Panian*,  Ms 2,511  nfl.O 

Xoblla _  6,.!t9       

Tot»l  WSBk 7  107,5- 9  2,270,697 

Week  1902. Sei.UO  8.bel,810 


0»r», 

>>ui> 

31P,400 
a  ,83 

246,674 

157.189 
t9.3ai 
12.146 
10.000 


16,4C8 
l,3i0 


0«tl. 

lfl,100 
111,-,  81 
10,U6 
80,6n 
0i,0>6 
3-;, 050 
29,000 


3P,CO0 


kW. 
9,760 


.BcrUr, 
kitik. 

a.aso 
260   

16,613      11,008 
'.'.'.'.'.'.'.',    "3,006 


813,299       ri36,  01 
150,621     1,'j8».91»» 


19  183 
900 


1H,000 


72.708 
b6.768 


August  2.',  1903.J 


THB    OHKONICLS 


411 


Total  reoelpts  at  porti  from  Jan.  1  to  Aug.  13  oompare  af 
follows  for  four  years: 


JtMMvt  a/— 
riou bbl* 


Wliaat — 

Corn 

0»ti 

Barler .... 
»!•. 


.bnih 


1003. 

i«.«ea.3ca 

68.7890114 

70,632.171 

88,'<7-  031 

X.3V3.S59 

»,131.308 


1D08. 
18.844.761 

"71.869,743 
ll.HWSftfiS 
88.301.777 

i.sos.aas 

1  S;o.2.'4 


laoi. 
18.0(1.078 


laoo. 

13.17«,47H 

iS  107  818 

119  7W''98-( 

10  614.010 

7.C05  8.B 

1.7^4  09U 


Tot»l«r«lll ••    171.6e8.J43       113,&05.63i       84i5.093.837        2J3.74;(,8B7 

The  export*  from  the  several  seaboard  ports  for  the  weeh 
•ndlng  Aug.  15,  1908.  are  shown  in  the  annexed  statement: 


Mx9orU  frtm 
N«w  York      .. 

Botlon 

rortiasd.  Ma. 
rkli«d*iphl». 
taltimora — 
Haw  Orlaant.. 

Norfolk 

Nawo  rt  Nawi 
Hontnal.... 
aalTaaton... 
Mobil*. 


*\l.37' 
21  O  0 
16  ,iO) 

ns.iOJ 

20&,(.WI 

84,nio 

5«6,360 

i.i'Te.uoo 


Oarw. 

313253 
l•^7 
16,40  < 
4  3.^B7 
17  -'42 
lllcO 


845.574 
■"l,t09 


/lour, 
hbi$ 

01 ,028 

e.3i9 

I5!l 

31S50 

59.1»5 

le.rtuO 

214 

.so.ni 

41.v»7*» 
4.8*' 0 
6,299 


Oatf, 

6rt.69l 

l.-^ia 

3.-000 


OoO 


St: 
82,433 
19,666 


bu<)t 
8,012 


10.116        41.0}8 


iiarUi, 
10,401 


40.618 


Total  waak .  8.64S.6  -i 
time '08  .3  657.- 3  > 


0l'','<9« 
48.355 


3,919 
2i».318 


67.-14 


90.5:8      13i.3:J0     142.S91 
287,0.'U        ii%UJ6         29,>tl6 

The  destination  of  these  exports  for  the  week  and  slnot 
1,  1908,  Is  as  below: 

Wh*at. 

Week    Bint*  July 


Jnly 


M»9orU  for  Wt4k 

mt4k  and  tint*  Aug.  IS. 

Jul/t  1  (»—  6ou. 

amtao  Kinaaoii  1()2,«78 

OOBtlaanu rS.iii 

1.  A  0.  Aoaarloa.  14  65S 

Watt  Indiaa.. .  17.2  4 

■r.M.Ajn  Colo'i  i,'33 

Otkar  aouitriai  i8.s<o 


-riour.- 


ainei  Jutt 
1. 1003. 

bbU. 

I,l;i7.c83 

S3  2.0  >  7 

1  'M78 

1S4  Ki3 

I6  8U7 

61.0t8 

Ij88,f40 
1,060,411 


Axig.  16 
bu$h. 
1.701.643 
820,008 


1.  li'OS. 
btuh. 

8.741  6''6 

3,!jo8.»ii2 
a.o7d 


Corn, 

Week    Binee  J«.i 


S2.010 


71,331 


Aug.  16. 

bxuh. 

206  1  -i  1 

40^  510 

754 

80.6^5 

7.417 

lit.OtO 


2,543.Swl 

8.6&7.db8 


18,704.727 
18,^71.063 


617.306 
43,365 


1,  19(3 

bmh 

2.037,625 

4,26S,7.rt 

18,f6 

aiS.Hto 

23.4I;0 
438.108 

7,948,2^4 
617  680 


Total a!-96-8 

total  1001-08....   2o  ..ej 

The  visible  supply  of  grain,  oomprismg  the  stooaa  i 

granary  at  the  principal  points  of  acoamalation  at  lake  an 

g«aboard  ports,  Aug.  15, 1908,  was  as  follows: 


^M«t, 

iKitartat-  ittik. 

MwTork »91000 

Do      afloat...  ...       411.000 

•OatOb 288,o  0 

PblladalpUa I67,uc0 

Saltlmora l.ooe.ooo 

Haw  Oriaana..^......      iT^ooo 

aalTaaton  l.ooeooo 

MoBtra*! ^.     8'3,uoo 

fforonto.. 4,000 

■niiklO 666,010 

Oo      afloat. .... 

rolado         716,000 

Do      afloat 

Mtrolt 60.008 

Do      afloat 

niaago 1,691,000 

Do      afloat ■■•. 

MUwaaaaa 147,000 

Do       tfloat 

rUWUl'm*  Pt.Artk'r  190,000 
Bvlath Oi^.OOO 

Do      afloat 

MlBBaapolia i,424,oos 

8t.Lonlt .„2,W«.~' 


Oarn, 

kU(lk, 

213,000 
96.000 
Si>S,«uo 
185,000 
827,000 

6,000 
74  000 

267.m!6 

SOS.MO 

"7,066 

3,8«4,o66 

"6,666 


Oatt, 

34.000 

5  ,OuO 

181,    vO 

197.U00 


245,000 

1,000 

818,000 

603,°/6o 

5S.066 


43,000 


1,000 
10,000 


4,000 
32,000 
■  9,000 
16.000 


Uari* 
07,00( 


2,5e'5,000  240.000 


Do      afloat. 

KaaaaaOltT 

Paorta 

iBdianapolla. 

On  MiHiMiPDl  Blrar. 

OaLakai 

OaaaDaiandriTar.  ■ 

Total  Aqk.  15.  IflOS 
Total  Aae.  8  1  03. 
Total  \*e  16.  iw)  . 
Total  Aug.  17  1901. 
Total  Auk.  13,  luOO. 


60.C0O 
130  MO 

9,000 
666,000 

82d,'66o 
162.000 

18,4S~,000 
13090.O00 
a'.26',0i)0 

»6,":'  ,000 
4^,76i  000 


1.000 

"8,(KJ6 
283,000 

i65,o66 
06,000 
01,000 

esb.b'cd 

464,000 


e.fiBO,nno 

6  75  ,000 

6, 43-, 000 

12,7-3,000 

4^,102,000 


14,000 


46.ooa 
ie°9  o'do 

63.000 

13,000 

843OO0 

18.)00 

305  OOO" 
73.>>00 

8.0'  2,000 
6,30  ,OiJO 
1.13  ,0')0 
5.44  ,000 
7.0<4,OUO 


1,000 


2i,oe( 
'scooi 


28,000 


69,000         101.00' 


5  000 
32,000 


81,000 
4.000 


49-<,009 

5-<7,0  0 
to  ,000 
fc3',i)00 
Osl.OOO 


29.00' 


1,000 


2S,000 
20  000 


397,0  0 
40i',000 
101,000 
i  52,000 
389,000 


THE    DRY    GOODS    TRADE. 

New  York,  Fbiday,  P.  M„  August  21,  1903. 

There  has  been  a  modetate  increase  in  the  number  of  orders 
for  cotton  goods  in  the  primary  market  this  week,  but  noth- 
ing in  their  character  to  ehow  that  buyers  have  cbacged 
their  plan  of  operations,  that  is,  the  business  done  has  again 
been  almost  entirely  confined  to  hand  to-month  purchaaes. 
It  is  evident  that  stocks  in  the  bands  of  jobbers  ate  being 
badly  broken  up  by  the  current  rate  of  dietributioo,  and  that 
the  number  of  lines  calling  for  immediate  replenishment  is 
gradually  increasing.  This  demand  is  expected  to  grow  still 
further,  as  tbe  reports  from  distributing  centres  show  that 
there  is  a  liberal  movement  in  progress,  Meanwhile  avail 
able  supplies  in  first  hands  are  kept  down  by  the  greatly  cur- 
tailed output  Irom  tbe  mills,  and  in  many  directions  it  is 
difficult  to  get  even  small  orders  promptly  attended  to.  For- 
ward business  does  not  appear  to  interest  either  buyer  or 
seller,  except  in  a  tentative  way.  The  market  shows  no 
abatement  of  strength.  Although  there  has  been  no  open 
changes  in  quotations  this  week,  the  tendency  is  upward, 
except  in  heavy  brown  cottons,  which  are  still  feeling  the 
lack  of  support  from  the  export  division.  There  has  been 
no  marked  change  in  conditions  in  woolen  goods. 

Woolen  Goods.— The  market  for  men's  wear  woolens 
and  worsteds  has  shown  about  an  average  demand  in  the 
aggregate  coming  forward,  but  an  irregular  distribution  of 
orders.  Low  and  medium  grades  of  woolen  goods,  staple 
and  fancy,  have  secured  the  bulk  of  the  business  doing,  and 
have  ruled  steady  in  price.  Fine  qualities  of  woolens  and 
worsteds  are  selling  but  moderately,  while  there  are  few 
lines  of  fancy  worsteds  In  any  grade  which  have  not  proved 
a  disappointment  eo  far  as  buying  for  spring  has  progressed. 
In  the  latter  division  of  the  market  prices  h  ve  an  unsettled 
appearance,  but  there  have  been  no  farther  reductions  openly 
quoted.  C!otton-warp  and  cotton  mixed  fabrics  are  quiet. 
New  lines  of  woolen  and  worsted  dress  goods  are  being 


opened  for  spring  in  both  plain  and  fancy  varieties,  aiid  with 
fuller  display  from  whicu  to  make  selections,  buyers  are 
placing  more  orders  th-»n  before.  The  tone  is  tirm.  Prices 
of  flannels  and  blankets  are  well  maintained. 

DoMKSTio  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  17  were  4,923 
packages,  valued  at  |227,998,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


1903.             1 

1908. 

W»»k 

81 

84 
764 

34 

2,158 

302 

247 

61 

126 

1,037 

148 

"4,922 

9ineeJan.l 

l,f82 

879 

111,213 

9.726 
28,739 

7.412 
18.ti«7 

1.968 

7.484 
89.640 

6,962 

234,042^ 

Wtek. 

31 
8 

i'.i'so 

S62 

63 

260 

8'0 

44 

ai978 

|0ine«/an.l. 

Great  Britain....... ....... ... 

Other  aatopean . ,»..... ..... 

Ohlna 

India............. ......  .«».■ 

Arabia. .... .,.., 

1.382 

801 

83.926 
13,688 
13,446 

Atrloa ..„ 

Weat iBdlea 

Mexico «... 

Oaniral  .America. 

Sontb  Amerloa.... .~. 

otbarOoantrles. ...... 

Total 

6,115 
l:i,367 

1,470 

6,811 
33,313 

8,720 

183,088 

The  value  of  these  New  york  exports  since  Jan.  1  to  date 
has  been  I10.29S,98S  in  1903,  against  $8,430  018  in  1902. 

There  has  been  a  noticeable  increase  in  the  number  of 
orders  coming  forward  for  bleached  muslins,  particularly  in 
the  lower  grades,  wbich  are  relatively  cheap-ar  tban  better 
qoalitif-s.  The  latter  are  also  decidedly  scarce  and  prices  are 
hrm  tbroughout.  Brown  sheetings  and  drills  are  %atet  in  all 
weights,  only  small  purchases  being  recorded  for  ooth  home 
and  expoit  acoouot.  Prices  are  without  change.  Buyers  of 
ducks  and  brown  osnabnrgs  are  operating  ligtitly,  but  prices 
are  firm.  There  is  a  quiet  demand  for  wide  sheetings,  sheets 
and  pillow  cases  at  full  prices,  and  canton  flannels  and  cotton 
blankets  are  tirm  with  indifferent  volume  of  sales.  Pur- 
chases of  coarse  colored  cottons  are  still  restricted  by  the 
paucity  of  ready  supplies,  the  market  being  quite  bare  of  a 
numoer  of  leading  lines  of  denims,  ticks,  plaids,  eto,,  and 
prices  are  frequently  nominal  only.  The  advances  quoted 
last  week  in  staple  prints  have  been  established  by  business 
done.  There  is  a  moderate  demand  coming  forward  on  the 
higher  level.  Stocks  of  most  staple  lines  are  small.  Fancy 
calicots  continue  quiet,  with  no  indication  of  any  near  change 
in  prices.  Fine  printed  fabrics  are  quiet  also.  Prices  of 
ginghams  are  easily  maintained,  with  a  quiet  demand.  The 
market  for  regular  print  cloths  is  inactive  and  unchanged  at 
8J^c.  Prices  of  odds  are  firm  for  narrow,  but  somewhat 
inegular  for  wide  makes,  with  a  moderate  demand. 

Foreign  Dry  Goods.  -Fine  grades  of  both  fancy  and 
staple  unes  of  dress  goods  are  in  fair  demand  and  very  firm. 
8ilks  are  in  moderate  request  and  prices  unchanged.  Rib- 
bons are  steady.  Linens  are  firm  and  burlaps  steadier  than 
of  late. 

Imporuitlona and  WareMonse  W^ltkdravvala  ot  Dry  Good* 
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News   Items. 

Chexiot,  Ohio. — Bands  Enjoined. — A  decisioD  of  some  im- 
portance as  to  the  method  of  issuing  bonds  under  the  so- 
called  "Lmgworth  Act"  was  handed  down  on  August  5  by 
Judge  H  illister  of  the  Common  Pleas  Court  of  the  First  Dis- 
trict of  Ohio  in  the  case  of  Henry  Zteske  against  the  village 
of  Cheviot.  This  village  on  April  6  voted  to  issue  $14,000 
bonds  under  the  Long  worth  Act  for  "any  or  all"  of  a  num- 
ber of  different  purposes.  The  resolution  did  not  specify  the 
amount  of  bonds  to  be  used  for  each  of  the  proposed  im 
provements,  nor  was  there  in  the  advertisement  calling  for 
an  election  on  the  question  any  indication  as  to  what  sum 
was  to  be  expended  for  each  purpose.  This  action  of  the 
Council,  the  Jndae,  in  sustaining  the  temporary  injunction, 
holds  to  be  illegal,  as  the  voters  are  entitled  to  have  the  in- 
formation. It  is  stated  that  the  case  will  probably  be  taken 
to  the  higher  courts. 

l>aw8on,  ^&.—Beport  of  Matter  ConUrmed.— Judge  Pardee 
of  the  United  States  Circuit  Court  at  Atlanta  on  August  3 
signed  a  decree  coofirming  the  finding  of  the  master  in  the 
case  of  the  Columbia  Avenue  Savings  Fund,  Safe  Deposit, 
Title  &  Trust  Co.  (now  Columbia  Avenue  Trust  Co.)  of  Phil- 
adelphia vs.  the  City  of  Dawsou.  It  is  not  necessary  to  go 
into  details  of  the  master's  findings,  as  the  matter  was  re- 
ported at  lengch  iu  the  Chronicle  May  30  on  page  1307. 
The  city  of  Dawsou  is  thus  enjoined  from  Issuing  any  of  the 
bonds  voted  for  a  water  system  or  from  entering  into  an 
agreement  with  any  other  water  company.  It  is  understood 
that  the  case  will  be  taken  to  the  Supreme  Court  of  the 
United  States. 

Denver,  Colo. — New  City  Charter.— The  charter  for  the 
new  "city  and  county  of  Danver"  has  been  completed  and 
will  be  submitted  to  the  voters  at  some  future  date.  As 
will  be  remembered,  the  "city  and  county  of  Denver"  was 
formed  under  the  Rush  amendment  to  the  Constitution 
adopted  in  November,  1903,  and  pending  the  drawing  up  of 
the  rew  charter  the  "city  and  county"  has  been  operating 
under  the  charter  of  the  old  "city  of  Denver."  The  new 
document  provides  among  other  things  for  a  Si  limit  of  in- 
debtedness and  a  maximum  tax  levy  of  15  mills.  Franchises 
cannot  be  granted  except  upon  vote  of  the  tax-paying  elec- 
tors. The  charter  gives  the  Mayor  great  powers,  he  having 
supreme  control  over  every  department  of  the  government 
that  is  not  elective,  and  is  even  given  general  supervision 
over  the  elective  departments.  All  department  heads  (ex- 
cept Auditor,  Treasurer,  Assessor,  Clerk,  members  of  Coun- 
cil, CouQty  Judge  and  Judges  of  Municipal  Court,  all  of 
which  are  elective)  are  appointed  by  the  Mayor,  as  is  also 
the  Sheriff. 

GeoTg\&,— Legislature  Adjourns. —The  State  Legislature, 
which  convened  in  June,  adjourned  on  August  12.  This  is 
the  first  of  the  June  sessions,  the  Legislature  having  hereto- 
fore met  in  October.  The  change  is  due  to  a  law  passed  in 
1903. 

m&lue.— State  Cannot  Discriminate  Between  Incorporated 
and  Unincorporated  Places. — In  response  to  questions  pro- 
pounded by  the  Maine  Legislature  concerning  the  constitu- 
tionality of  a  proposed  Act  relating  to  the  taxation  of  lands 
in  unincorporated  places,  the  Supreme  Court  recently  held 
that  such  legislation  would  be  unconstitutional.  The  pro- 
posed measure  levies  a  tax  of  16  mills  upon  all  lands  situated 
in  the  State  in  places  not  incorporated  as  a  town  or  planta- 
tion. The  regular  State  tax  is  only  2%  mills,  and  the  in 
creased  rate  was  intended  to  offset  the  alleged  undervalua- 
tion of  timber  lands.  In  its  opinion  the  Supreme  Court  says 
in  part : 

The  Lef^lalature  can  do  more  dleorlmlnate  in  the  rate  of  taxation  be- 
fween  Inoorporateci  and  unlnoorpo rated  territory  than  It  can  between 
different  eeotluns  of  Inoorporaled  territory.  The  apportionment  and 
aa«es8iiieitt  each  mutt  be  equal  througtaDUt  the  whole  State  The  cri- 
terion CRtabllshed,  and  beuoe  the  ouly  criterion  lo  be  applied,  Is  the 
"Jaat  value"  of  the  land,  wheiever  iltaated.  The  only  permissible 
variation  of  the  amount  of  the  tax  Is  that  resulting  from  the  differ- 
ence In  valae.  The  rate  must  be  the  same  everywhere.  Locality  can 
be  considered  only  so  far  as  it  aflects  vaLne. 

North  Dakota.— Bonrf  Issue  Illegal.— The  State  Supreme 
Court  on  August  6  handed  down  a  decision  holding  void 
those  bond  issues  based  on  lands  granted  to  State  institutions 
by  Congress.  Among  th>^  issues  involved  are  the  following: 
The  State  University  at  Grand  Forks,  $150,000;  the  State  Ag 
ricultural  College  at  Fargo,  if  135, 000;  the  normal  schools  at 
Valley  City  and  May  villo,  $60,000  each;  the  State  Deaf  School 
at  Devil's  Lake,  $60,000;  the  State  Insane  Asylum,  the  State 
Reform  School  and  other  institutions  for  smaller  amounts. 

The  authority  to  issue  the  bonds,  it  is  stated,  was  granted 
by  the  last  Legislature  for  the  purpose  of  erecting  necessary 
additional  buildings  and  making  permanent  improvements 
The  State  Board  of  the  University  and  dchool  Lands  pur 
chased  the  bonds  from  moneys  in  the  Permanent  School 
Fund  of  the  State.  State  Treasurer  D.  H.  McMillan  refused 
to  advance  the  money  on  these  purchases  on  the  plea  of  per- 
sonal responsibility,  claiming  that  the  bonds  were  not  regu- 
larly issued.  Mandacnua  proceedings  were  accordingly 
brought  against  the  State  Treasurer  to  compel  him  to  make 
payment,  with  the  result  above  stated. 

The  St.  Paul  "Pioneer  Press  "gives  the  following  as  the 
substanoe  of  the  Supreme  Court's  findings  : 


In  deciding  the  present  case,  the  Court  holds,  first,  that  the  Perma- 
nent School  Fund  of  the  State  is  a  trust  fund,  to  the  faithful  adminis- 
tration of  which  the  State  ispledi;e(l;  second,  that  the  eiluoatlonal 
instltutlous  of  the  State  are  not  legal  entitles  or  ecbool  corporations 
and  th«t  their  d;»Dt8  art<  debts  of  the  State;  third,  that  the  only  bonds 
lu  which  the  Permanent  School  Faud  of  the  State  can  be  Invested  are 
bonds  within  the  debt  limit  of  the  State  and  so  oertllled ;  fourth,  that 
the  law  authorizing  the  issue  of  the  bouda  is  illegal  and  void  Ijecaase 
it  violates  both  tne  Ooastitntion  of  the  'itate  and  the  Eaabllng  Act  in- 
creasing obligations  above  debt  limit;  fifth,  that  the  State  Treasurer  , 
In  refusing  to  pay  money  for  the  bonds,  acted  strictly  in  accord  with 
his  duty  as  a  S'^ate  olllolal  and  custodian  ot  the  Permanent  School 
Fund. 

See  V.  76,  p.  1433. 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Alexandria,  La.— Bond  Q^erinflr,— Further  details  are  at 
hand  relative  to  the  offering  for  sale  on  September  14  of 
$28,000  5i  coupon  street-paving  bonds.  Proposals  for  these 
bonds  will  be  received  until  4  p.  M.  on  that  day  by  Thos. 
Crawley,  Mayor.  Denomination,  $1,000.  Date,  July  1, 1908. 
Interest  semi-annually  at  office  of  City  Treasurer.  Matur- 
ity, July  1,  1943,  subject  to  call  after  July  1, 1923.  Certified 
national  bank  check  for  8%  of  bonds  bid  for,  payable  to  City 
Treasurer,  required.  Bidders  must  use  printed  form  of  pro- 
posals prepared  by  the  Mayor.  Accrued  interest  is  to  be  paid 
by  purchaser. 

AudoTer  (N.  T.)  Union  Free  School  District  No.  1.— Bond 
Sa^e.— Tnis  district  has  sold  $14,820  H  school-house  bonds— 
$11,400  to  the  State  Comptroller  at  100-087  and  $3,430  to  local 
investors  at  IUO'175.  Date  of  bonds,  Oct.  1,  1903.  Interest, 
semi-annual.     Maturity,  Oct.  1,  1938. 

Ballard,  Wasli. — Bonds  Authorized.— The  City  Council  on 
August  10  authorized  the  issuance  of  bonds  for  the  improve- 
ment of  Ferris  Street  and  for  the  construction  of  sewers  on 
Spring  Avenue  and  Ship  Street, 

Bay  City,  Texas. — Bonds  to  be  Issued,— This  city  will  be 
in  the  market  shortly  with  an  issue  of  $15,000  street  and 
bridge  bands.     W.  M.  Holland  is  Mayor, 

Bayonne,  N.  J.— Bond  Sale— The  $50,000  4}^<  gold  street- 
improvement  bonds  mentioned  in  the  Chronicle  July  11 
have  been  sold  at  private  sale,  one-half  to  the  city  sinking 
fund  at  par  and  one- half  to  outside  parties  at  101  and  inter- 
est. Denomination,  $1,000.  Interest  semi-annually  at  the 
Mechanics'  Trust  Co.,  Bayonne.    Maturity,  July  1,  1909. 

Beaamont,  Texas. — Bond  Issue.— A  contract  was  signed 
August  12  whereby  E.  Nelson,  a  contractor,  Is  to  build  the 
new  high  school  to  cost  $65,000  and  two  other  school  build- 
ings to  cost  510,000.  Mr.  Nelson  agrees  to  dispose  of  $75,000 
4%  40  year  city  bonds  authorized  for  tais  purpose. 

Bee  County,  Texas.— Bowct  Election,— An  election  will  be 
held  September  17  to  vote  on  the  question  of  issuing  $6,500 
bonds  for  the  purpose  of  repairing  and  rebuilding  bridges 
damaged  by  the  flood  on  July  3. 

Birmingham,  Ala. — Bond  Election  Proposed. — The  ques- 
tion of  holding  an  election  to  vote  on  the  isduanoe  of  $500,000 
high-school-building  bonds  is  bei'  g  considered. 

Blonmfleld,  N.  J.— Bonds  Proposed.— The  issuance  of 
$15,000  fire- house  bonds  is  being  considered. 

Bowling  (ilreen,  Ohio.— Bond  ^a^e.— On  August  17  the 
$2,000  b%  sewer  bonds  and  the  $3,500  6^  sewer  bonds,  both 
described  in  V.  77,  p.  313,  were  awarded  to  the  Citizens'  Na- 
tional Bank  at  100*75  and  100'40,  respectively,  and  interest. 
Following  are  the  bids  : 

^....         ,  »T  i   T.      ,    i  12,000... $2,015  00    ,  ....  T.         .n    5 12.000... $2,007  00 

Citizens'  Nat.  Bank.  {  2.600"  a,620  00  Lamprecht  Bros. Co  \  Vsoo..  2  5<  9  Bn 
P.  S.  BrlBKS  &  Co 4,500...  4,61000    New  First  Nat.  B'k...  4,500...  4.60000 

firitt  (Iowa)  ladependeat  School  District.— Bond  Sate.— 

On  August  12  $10,000  5^  5-lU-year  (optional)  school-house 
bonds  were  awarded  to  the  First  National  Bank  of  Chicago 
at  101,  Denomination,  $1,000.  Date,  Aug.  1,  1903.  Inter- 
est, semi-annual. 

Caldwell  Connty,  Texas.— Bond  Proposition  Defeated. — 
The  Commissioners'  Court  on  August  11,  by  a  vote  of  8  to  3, 
decided  against  the  question  of  issuing  the  $100,000  road 
bonds  mentioned  in  the  Chronicle  August  8, 

Carroll  County  (P.  0.  Delphi),  Indiaua.— Bond  Offering. 
—Proposals  will  be  received  until  1  P.  M.,  September  8,  by 
James  C.'Smock,  County  Auditor,  for  the  following  bonds  : 

$70,000  4}{i  Deer  Creek  Township  gravel-road  bonds  of  $700  each.    Maturity 

$.'4,&00  each  six  months  jrom  May  1&,  luui,  to  Nov.  16. 19i3,  Inclusive. 
80,600  4M)C  Monroe  Township  gravel  road  bonds  of  (395   eucb.     Maturity, 
$1,076  each  six  months  from  May  15.  1901,  to  Nov.  16,  1918,  inclusive. 

Date  of  bonds,  Sept.  8,  1903.  Interest,  May  16  and  Nov.  15 
at  office  of  County  Treasurer.  Certified  check  for  Z%  of 
bonds  required  with  bids  for  each  issue. 

Cheney,  Wash— Bonds  Voted. — This  city  on  August  8 
voted  to  parchass  the  water  plant  of  the  Cheney  Water  Co. 
Bonds  to  the  amount  of  $8,000  will  be  issued, 

Clearwater  County  (P.  0.  Bagle;),  Minn.- BoTid  Offering, 
—Proposals  will  be  received  until  3  P,  M.,  August  26,  by  Ed- 
ward Groven,  County  Auditor,  for  $iO,000  5%  jail  and  Sher- 
iff's-residence  bonds.  Denomination,  $1,000.  Date,  Aug,  31, 
1903,  Interest,  semi-annual.  Maturity,  10  years.  Certified 
check  for  5%  of  bid  required.  These  bonds  were  offered  but 
not  sold  on  August  10. 

Cleveland,  Ohio.— Bond  Sai«,— The  highest  bid  received 
August  17  for  the  $.50,000  i%  market-house  bonds  described 
in  V.  77,  p,  263,  was  that  of  Denison,  Prijr  &  Co.  of  Cleve- 
land and  Bjston  at  101 '37. 

Bond  Offering  —Propoa&la  will  be  received  until  12  M,, 
Sept.  31,  by  J.  P.  Madigaa,  City  Auditor,  for  ;the  following 
bonds : 
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$147,000  *%  coupon  flre  bonds,  dated  Oct.  1, 1903.    Maturity.  Oct.  1. 1918. 
<4O,U0O  4S  Cv.upuD  brldKU-repatr  bonds, dated  Oct.   1,   190»,    Maturllj,  Oct.  1, 

80,000  it  coupon  sewer  bonds,  dated  Oct,  1.  1W)3.    Maturity,  Oct.  1,  1918. 
e.OOO  4»  coupon  sewer  bonds,  dated  Oct.  1,  19*i3.    Miiturlly,  Dct.  1,  lUH. 
50  000  it  coupon  park  bonds,  dated  sJept.  1,  1903.    Miitnnty,  Sept.  1,  1«)!4. 
60.000  it  coupon  water  bonds,  dated  Sept.  1  1908.    Maturity,  Sept.  1, 1924. 

DenomiDfttion,  $1,000.  Interest,  semi-annnally  at  the 
American  Exchange  National  Bank,  New  York  City.  A  cer- 
tified check  on  a  na  ional  bank  for  6%  of  amount  bid  for, 
payable  to  the  "Treasurer  of  the  City  of  Cleveland,"  ia  re- 
quired. Bids  must  be  made  on  blanks  obtained  from  City 
Auditor.     Purchaser  to  pay  accrued  interest. 

Clerelana  (Okla.)  School  Dlslritt. -Bond  Sale,— On  Aug. 
10  the  |4,000  6%  15- year  bonds  described  in  V.  77,  p.  313, 
were  awarded  to  Jas.  H.  Hale  of  Pawnee  at  105-535.  Fol 
lowing  are  the  bids  : 

Jas   11  Halo  Pawnee |4.?21  00  I  C.  M.  Ellinwood  A  Co..  Chic. $4,010  00 

Koval  Trust  Co.,  ChicaK'o 4.170  00  |  Duke  M.  Karson  &  Co.,  Chic...  4.005  00 

Jno   U   Hotter,  Sprlundold 4,120  00  1  \V.  L.  Bradford,  Okla.  City....  4,00000 

Jas.' U.' Cabin.  St.  Louis 4,040  00  I . I.  N.  Coulter,  Pawnee 4,000  00 

Clinton  County  (P.  0.  PlattBburgh),  Hi.Y.— Bond  Offer- 
ing.—Ft  oi>omls  will  be  received  until  18  m.,  Aug.  28,  by 
Andrew  Williams,  County  Treasurer,  for  |37,000  'd%%  road 
bonds.  Denomination,  $1,000.  Date,  Sept.  1,  1903,  Interest 
annually  on  March  1  in  Pittsburgh.  Maturity,  yearly  on 
March  1,  $2,000  from  1905  to  1911,  inclusive,  $5,000  from  1912 
to  1915,  inclusive,  and  $3,000  in  1916.  Certified  check  for 
$1,000,  payable  to  County  Treasurer,  required.  Bonded 
debt,  including  this  issue,  $62,000.  Assessed  valuation,  1902, 
$6,765,678;  real  value  about  $14,500,000. 

Colambas  (Jrove,  Ohio.— fJond  OJfertT^.— Proposals,  It  is 
stated,  will  be  received  until  12  M,,  September  7,  by  M.  D. 
Long,  Village  Clerk,  for  §33,120  i%  paving  bonds. 

Corinth,  Miss.— Bonds  Fofed.— This  place  on  August  13 
voted  to  issue  $60,000  water  and  sewer  bonds. 

Crafton  (Boroogh),  Pa. — ttond  Sale  Postponed.— We  are 
advised  that  the  sale  of  the  $50,000  ii  bonds  advertised  to 
take  place  on  Aug.  18  has  been  postponed  until  Oct.  6. 

Decker  School  District  No.  1,  Rosebud  Connly,  Mont.— 
Bond  Sale.— On  August  10  a  $1,000  6^  5-10-year  (optional) 
Bchool  bond  was  awarded  to  the  Royal  Trust  Co.  of  Chicago 
at  101.    Interest,  semi-annual. 

Delaware,  Ohio.— Bonds  Authorized.— The  City  Council, 
it  is  stated,  has  authorized  the  issuance  of  $1,800  5%  sewer- 
assessment  bonds  of  $100  each. 

East  Liverpool,  Ohio. — Bond  Sale.— The  only  bid  received 
Aug.  17  for  he  $92,925  4^%  refunding  bonds,  described  in 
V.  77,  p.  263,  was  that  of  VV.  J.  Hayes  &  Sons,  Cleveland,  who 
offered  $10  premium  for  the  bonds. 

Elba,  Ala.— Bonds  Fo^ed.— This  town  on  Aug.  10  voted 
to  issue  $15,000  water-works  bonds. 

Ellendale,  Minn.— Bond  Q^ering.— Proposals  will  be  re- 
ceived until  Aug.  24  by  C.  C.  Campbell,  Recorder,  for  $8,000 
6%  gold  water  bonds.  Authority,  Chapter  200,  Laws  of  1893, 
Denomination,  $500.  Date,  Aug.  1,  1903,  Interest,  semi- 
annually in  Ellendale.  Maturity,  $500  yearly  on  Aug.  1 
from  1904  to  1915,  inclusive.    Assessed  valuation,  $67,370. 

Elliott,  Pa.— Bonds  Not  Sold— Bond  Offering.— This  bor- 
ough recently  offered  for  sale  $30,000  4^  street-improvement 
bonds  without  success.  The  interest  rate  has  now  been  in- 
creased to  4)^^,  and  proposals  are  again  asked  for,  this  time 
until  August  27,  by  03car  Gluckner,  Borough  Clerk.  De- 
nomination, $1,000.  Date,  June  1,  1903,  Interest  semian- 
Duaily  in  Pittsburgh.  Maturity,  part  yearly  on  June  1  from 
1907  to  1931,  inclusive.  Bonds  are  exempt  from  taxes. 
Bonded  debt,  $23,000;  assessed  valuation,  S1,250,00C. 

Fort  Scoit,  Kan.— Bonds  to  be  Issued.— This  city  is  prepar- 
ing to  issue  $17,000  6$  10-year  funding  bonds.  Denomination 
$500.    Date,  July  1,  1903.    Interest,  semi-annual. 

Fort  Worth,  Tex.— Bonds  Registered.— An  additional 
$4,000  i%  40-year^refunding  water  bonds,  dated  July  1,  1901, 
was  registered  on  Aug.  15  by  the  State  Comptroller. 

Fowler  Township  School  District,  Trnmbnll  Co.,  Ohio.— 
Band  O^crtng.— Proposals  will  be  received  until  12  M  ,  Sept. 
1,  by  W.  E,  Kand,  Clerk  Board  of  Education,  P.  O.  Cortland, 
for  $6,500  43^«  1-13-year  (serial)  bonds.  Denomination,  $500. 
Date,  Sept.  10,  1903.     Interest,  semi-annual. 

Geneva,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  13  M.,  September  7,  by  C.  I.  Crowther,  Village  Clerk, 
for  $25,400  5%  sewer  assessment  bonds.  Denomination,  $500, 
except  one  $400  bond.  Date,  Sept.  1,  1903  Interest,  semi- 
annual. Maturity  yearly  on  Sept.  1,  $2,000  in  1904,  $2,500 
each  yearly  from  1905  to  1911,  inclusive;  $3,000  in  1912  and 
$a,80u  in  1913.  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  for  $1,000  on  some  bank  in  Geneva,  payable 
to  the  Village  Treasurer,  required. 

tjeorgetowD,  S.  C.—Bond  Offering.— Pto^ob&Ib  will  be  re- 
ceived until  12  M.,  Sept.  17,  by  the  Commissioners  of  Public 
Works,  for  $75,000  43^«  20-40  year  (optional)  water  and  sewer 
bonds.  Date  of  bonds,  Dec.  1,  1903,  Certified  check  for 
$1,000,  payable  to  J.  B.  Steele,  Chairman  Board  of  Commis- 
sioners of  Public  Works,  required. 

beorgetown,  Texas.— Bo«d  O^ering.— Proposals  will  be 
received  until  September  1  by  R.  E.  Ward,  Mayor,  for  $3,000 
a  5-40  year  (optional)  school- bull  ding-improvement  bonds. 
Denomination,  $500.  Date,  Aug.  15, 1903.  Interest  annually 
at  office  of  either  tbe  State  Treasurer  or  the  City  Treasurer. 
Bonded  debt,  including  this  issue,  $23,000.  Assessed  valua- 
tion, $1,300,000.  and  real  value,  about  $1,750,000. 

Oibsonburg,  Ohio.— Bond  Sale.— Oa  Aug.  17  the  $9,697  60 
5%  street  improvement  bonds  described  in  V.  77,  p.  263,  were 
awarded  to  the  Qibsonburg  Banking  Co.  for  a  premium  of 
$20.    Following  are  the  bids  : 


Premium.  I  Premium. 

Olbsonburg  Banking  Co  tSO  00    New  1st  Nat.  B'k,  Columbus.... •(i!6  00 

I  P.  8.  BrUfKB  *  Co.,  Clnoln •     6  00 

*  Bid  said  to  be  conditional. 

Ulbson  lounty,  lud.— Bonds iVbt  Sold.— Ho  portion  of  ,the 
$123,200  4)^^  Patoka  Township  road  bonds  offered  on  Aug.  17 
was  sold,  tne  reported  sale  of  $54,850  of  tbe  same  last  week 
having  been  incorrect.  Denomination,  one  hundred  and 
twenty  of  $1,000  each  and  forty  of  $80  each.  Date,  Aug.  4, 
1903.  Interest,  May  IS  and  Nov.  15  at  office  of  County 
Treasurer.  Maturity,  $8,080  each  six  months,  beginning 
May  15,  1904, 

Bond  Sale.-  On  Aug.  17,  $54,400  4^*  White  River  Town- 
ship road  bonds  were  awarded  to  the  National  Bank  of  Sulli- 
van at  101*19.    Following  are  the  bids: 

National  Bank  of  Sullivan... $65,047  00  I  J.  F.  Wild  &Co..  Indlan'Us...  •$178,000 
E.  D.  Bush  &  Co..  Indlan'Iis. .  Q4,400  50  |  SeaconKOOd  <k  Mayer,  Clnoln.    *i;6,000 


•  These  bids  are  for  both  the  $123,200  Patoka  Township  and  $54,400  White 
Uiver  Township  bonds. 

The  White  River  Township  bonds  are  dated  May  15,  1908, 
and  the  interest  will  be  payable  semi  annually  at  office  of 
County  Treasurer.  Maturity,  one  bond  of  $1,000  and  one 
bond  of  $36  J  each  six  months,  beginning  May  15,  1904. 

Gonzales,  Tex. — Bonds  Registered.— On  Aug.  13  the  State 
Comptroller  registered  an  issue  of  $7,000  5%  5-20-year  (op- 
tional) street-improvement  bonds  dated  June  1,  1903. 

Greenville,  Ohio.— Bond  Ba/e.— On  August  15  the  two 
issues  of  b%  street-improvement  bonds,  aggregating  $8,800, 
were  awarded  to  the  Farmers'  National  Bank  and  the  Second 
National  Bank  of  Greenville  at  100-623.  Following  are  the 
bids: 


Farmers'  National  Bank  and  I 

Second  Nat.  B'k,  Greenville. $6,842  40 

Well,  Roth*  Co..  Clncln 6,83100 


H.  A.  Kean,CblcsKO $6,800  00 

Lamprecht     Bros.     Co.    (for 
»5,OoO) 5,00800 


Greenville  (8.  C.)  School  District.— Bond  OJTering.— Pro- 
posals will  be  received  until  12  m,,  September  10,  by  P.  T. 
Hayne,  Secretary  BoardS;of  School  Trustees,  for  $20,000  6% 
20-year  bonds.  Securities^were  authorized  by  a  vote  of  371 
to  35  at  election  held  June  30.  Denomination,  $500.  Inter- 
est, April  1  and  October  1  In  New  York  City  or  in  Green- 
ville.   Certified  check  for  $500  required. 

The  offleial  notice  of  this  bond  offering  unll  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Harris,  Iowa.— Bond  Offering.— K  E,  McFarland,  Town 
Clerk,  is  offering  for  sale  $1,800  6^  gold  water- works  bonds. 
Denomination,  $800.  Date,  about  Sept.  1,  1903.  Interest 
payable  in  Harris.  Maturity,  16  years;  subject  to  call  after 
10  years. 

Homestead,  Pa.— Bonds  Not  Yet  Sold.— We  are  advised 
that  the  $100,000  ii  bonds  mentioned  in  the  Chronicle  July 
4  have  not  yet  been  sold.  W.  A.  Kessler,  Chairman  Finance 
Committee,  will  entertain  proposals  for  the  same  at  any  time. 

Hudson  County,  N.  J.— Bond  O^ering,— Attention  is  called 

to  the  official  advertisement  of  this  county  offering  for  sale 

September  3  $26,000  4^  20year  bridge  bonds.    Proposals  for 

these  bonds  will  be  received  until  4  p.  m.  on  that  day  by  John 

P.  Egan,  Clerk  Board  of  Chosen  Freeholders.    For  further 

details  see  Chronicle  last  week,  page  363. 

Hyde  Park,  Ohio.— Bond  O^ertng.- Proposals  will  be  re- 
ceived until  18  M.,  Sept.  17,  by  Frank  D.  Ebersole,  Vil- 
lage Clerk,  for  $3,964  88  5%  1-10-year  (serial)  Edwards  Road 
assessment  bonds.  Date,  Aug.  27,  1908.  Interest,  annually. 
A  certified  check  for  2%  of  bonds,  payable  to  the  Village 
Treasurer,  required. 

Indianola  (Iowa)  School  District.— Bond  Sale.— On  Aug, 
3  the  $15,000  4i^^  5-10-year  (optional)  high-school-building 
bonds  described  in  V.  77,  p.  264,  were  awarded  to  Wm.  Bux- 
ton of  Indianola  at  100'46  and  blank  bonds.  Securities  are 
dated  Aug.  1, 1903. 

loniseil  Township  (P.  0.  Barrie),  Simcoe  County,  Ont.— 
Debentui'e  Offering,— Propos&lB  will  be  received  until  3  P.  M. 
to  day  (August  22),  by  this  township,  for  $3,195  5^  10  year 
drainage  debentures. 

Ironton,  Ohio.— Bonds  iVo^BoW.— No  unconditional  bona 
fide  bids  were  received  August  10  for  the  $25,000  4%  street- 
improvement  bonds  described  in  V.  77,  p.  215.  Bonds  have 
been  ordered  sold  at  private  sale. 

Jackson  Township,  Wells  County,  Ind.— Bonds  Voted. — 
This  township  on  August  12  voted  to  issue  $73,000  pike  bonds. 

Jersey  City,  N.  J. — Bond  Issue. — The  Board  of  Finance  on 
Augufct  19  authorized  the  issuance  of  $300,000  4jS  gold  city- 
hospital  bonds.  These  bonds  are  to  be  taken  by  the  sinking 
fund  as  an  investment.  Date  of  bonds,  Sept.  1, 1903.  Inter- 
est, semi-annual.    Maturity,  Sept.  1,  1933. 

Temporary  Loan. — This  city  has  borrowed  temporarily 
from  the  Sinking  Fund  Commissioners  $100,000  at  i%  interest 
in  anticipation  of  the  collection  ot  taxes. 

fienmore,  N.  Y.—Bond  Sale.- On  August  10  the  $4,000  20- 
year  town  and  fire-ball  bonds  described  in  V.  77,  p.  313,  were 
awarded  to  O'Connor  &  Kahler,  New  York  City,  at  104  and 
interest  for  5%  bonds, 

Keesevllle,  N.  Y.—Bond  O^ering.— Proposals  will  be  re- 
oeived  until  August  31  by  A,  Charbonneau,  Village  Presi- 
dent, for  a  $1,000  4^  10-year  water  bond,  dated  Sept.  1,  1908, 
Interest,  semi  annual. 

Kerrville,  Tex.— Bonds  iJegistercd.- School-building  bonds 
to  the  amount  of  $5,000,  carrying  i}4^  interest  and  dated 
June  1,  1903,  were  registered  by  the  State  Comptroller  on 
August  14.    Maturity,  30  years;  subject  to  call  afer  10  years. 
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Kle»ter,  Faribault  Coanty,  Minn.— Bond  Sale.—Oa  Aug- 
ust 17  tbe  $6  OUO  6*  20  year  waterworks  bonds  described  In 
V.  77,  p.  314.  were  awarded  to  the  Des  Moines  Bridge  &  Iron 
Works  at  par  and  interest.     No  other  offers  were  received. 

Kinjjflsher,  i)k\a.— Bond  O^ertny.— Proposals  will  be  re- 
ceived until  September  7  by  M.  B.  Gilbert,  City  Clerk,  for 
$30,000  b%  water  and  light  bonds.  Interest  annually  in  New 
York  City.  Maturity,  30  years.  Deposit  of  |500  required 
with  bids.  Bonded  debt,  including  this  issue,  $74,000.  As 
seesed  valuation,  $351,244. 

Lawrence  Countj  (P.  0.  Deadwood),  S.  Dak.— Bond  Offer 
i/iy  -  Proposils  will  be  received  until  12  M.,  September  1,  by 
E  H.  Warre-n,  County  Anditor.  for  $40,000  6%  10  30  year  (op- 
tional) refunding  beads.  Denomination,  8600.  Date,  Sept.  1, 
1903.  Interest  semi-annually  at  the  American  National  Bank, 
Doadwood.  Certified  check  for  2%  of  bid,  payable  to  the 
County  Treflsnrer,  required. 

Leroj,  K&n.—Bond  8ale.— An  issue  of  $39,000  43^<  15-year 
refuuiling  tends  has  bten  sold  to  the  State  School  Fund. 
Denomination,  $500.     Interest,  January  1  and  July  1. 

Lexitgton,  Kj.— Bond  Offering.— Vf,  A.  Garland,  City 
Auditor,  will  entertain  bids  at  any  time  for  $3«,000  4%  20 
year  park  b.nds.  Several  bids  have  already  been  received 
lor  these  bonds,  but  they  were  subsequently  withdrawn  on 
account  of  present  money  conditions.  Denomination  of 
bonds,  $100.  Interest  semi-annually  on  April  1  and  October 
1  at  the  city  depositary. 

Listewel,  Out.— Debenture  Offering.— PropoBsils  will  be  re- 
ceived uutil  8  P,  M.,  August  25,  by  William  Bright,  Town 
Clerk,  for  $21,500  4%  debentures,  maturing  part  yearly  for  20 
years. 

Liverpool,  N.  S — Debenture  Offering. — This  town  is  offer- 
ing for  sale  $35,('00  4%  80-year  debentures. 

Locbport,  N.  Y.-Bona  Sale.— Oa  Aug.  15  $15,000  4^  1-15- 
year  (serial)  school  bonds  were  awarded  to  the  Farmers'  & 
Mechanics'  Savings  Bank  of  Lockport  at  100*50.  Denomina- 
tion, $1,000.     Date,  Aug.  15,  1903.     Interest,  annual. 

Long  Pine(>eb  )  School  District  Mo.  ^.—Bonas  Voted.— 
This  district  has  voied  to  issue  $5,000  5%  20- year  high-school- 
improvement  bonds.    Interest,  semi  annual. 

Manasqasn,  N.  J.— Bond  O^mng.— Proposals  will  be  re- 
ceived until  8  P.  M  August  25,  by  Willis  ci.  Mount,  Borough 
Clerk,  for  $85,0u0  4%  30-year  water- works  bonds.  Certified 
check  for  5%  of  amount  bid  for,  payable  to  F.  B.  WooUey, 
Mayor,  required. 

Mancus,  Montezama  Conntj,  Colo.— Bond  8ale.—We 
are  advised  that  the  $.i5,000  %%  10-15-year  water  bonds  des 
cribed  in  the  Chronicle  April  11,  have  been  contracted  for 
at  par  and  interest,  $1,000  being  taken  by  a  local  investor  and 
the  remaining  $24,000  by  James  Dayl,  formerly  of  Victor. 
The  $24,000  have  not  as  yet  been  delivered. 

Mansfield  (Ohio)  Schaol  District- Bond  0/eringf.— Pro- 
posals will  be  received  until  2  p.  m.,  Aug.  27,  by  H.  E.  Cave, 
Clerk  Board  of  Education  (P.  O.  address  65  North  Main 
Street,  Mansfield),  for  the  $15,000  4%%  school-improvement 
bonds.  Authority,  Section  3994  of  the  Revised  Statutes  of 
Onio.  Denomination,  $1,000.  Interest,  February  27  and 
August  27  at  the  office  of  the  Treasurer  of  the  district.  Ma- 
turity, $3,030  yearly  on  August  27  from  1911  to  1915, inclu- 
sive. A  certified  check  in  the  sum  of  $1,500,  payable  to  the 
Clerk  of  the  Board  of  Education,  is  required,  and  the  pur- 
ahaser  must  pay  accrued  interest.  The  official  circular 
states  that  the  city  has  never  defaulted  in  payment,  and  that 
there  is  no  litigation  pending  or  threatened  affecting  the 
validity  of  these  bonds. 

Marqaette,  Mich.- Bond«  Not  8old.—No  satisfactory  bids 
were  received  August  17  for  the  $50,000  4%  refunding  city- 
hall  bonds  dtecribed  in  V.  77,  p.  814.  This  is  the  second  at 
tempt  within  the  month  on  the  part  of  this  city  to  sell  these 
bonds,  the  first  being  on  August  8,  when  8%  P^''  cents  were 
offered  without  success.  The  securities,  we  are  advised, 
will  be  re-advertieed  as  i}4  P*^  cents. 

Maraliall,  Mich.— Bond  O^erinfir.— Proposals  will  be  re- 
ceived until  7:«0  P.  M  ,  Aug.  24,  by  B.  L.  Gardanier,  City 
Recorder,  for  $20,000  refunding  bonds  at  not  exceeding  4« 
interest.  Denomination,  $1,000.  Interest,  May  1  and  Nov. 
1  in  New  York  City.  Maturity,  $2,000  yearly  on  Sept.  1  from 
1911  to  1920,  inclusive,  all  unpaid  bonds  being  subject  to  ciU 
after  S<4pt.  1,  1913.  Bonded  debt,  incluaing  this  issue,  $135,- 
000;  assessed  valuation  19.J3,  $2,3ii7,590.  Certified  check  for 
$5C0,  payable  to  the  City  Recorder,  required. 

Medicine  Hat,  Asaa. — Debenture  O^ering.— Proposals  will 
be  received  until  8  p.  m.,  Sept.  15,  by  W.  N.  Adsit,  Secretary 
Trea.sarer,  for  $14,00J  5%  natural-gas  debentures  and  14,500  5<J 
"gencral-purposb"  debentures.   Securities  are  dated  Sept.  29, 
190 li,  and  will  mature  part  yearly  for  twenty  years. 

MelgB  County  (P.  O.  Pomeroy),  Ohio.— Bond  Sale.— On 
August  17  the  $20,000  i}4i  funding  bonds  described  in  V.  77, 
p.  264,  were  awarded  to  the  New  First  National  Bank  of 
Columbus  at  par  and  interest.    Following  are  the  bids  : 

p.  9,  liT\uK»  *Co.,Clnolnnatl....  *Par 

s.  A.  Kean,  (;tiic««o.. tPar 

Farson,  Leacb  4  Co..  Chlcaeo...  -(-Par 
•  Less  a'.tomey'g  fee*,    t  No  deposit  accompanied  bld.t.  as  required. 

Mercer  Coanty  (P.  0.  Cellaa),  Ohio.— Bond  Ojjering.— 
The  County  Commir»8ioner8  will  sell  at  public  auction  at  the 
office  of  Chas.  A.  Kloeb,  County  Auditor,  at  1  p.  m.  Sept.  4, 
the  following  bonds : 

t26.000  t>i  Clur.e  IVjad  Improvement  bonds.  Matority,  $1,600  on  Sept.  IS,  1904; 
t4,<X)0  on  Sept.  1&,  lwi5,  and  aiso  Sept.  15,  ItfOd  ;  |1,600  on  Sept.  16  of 
eacb  of  the  years  1»U7,  IW08  aii'l  19  jU. 
24,60'J  M  Kvers  and  Weodel  Hoad  irnprorement  bonds.  Maturity  yearly  on 
Sept.  15-t»,S00  in  1<M>4.  •4,00U  in  ltfO»,  1900  and  1907  and  ti,tiiO  In  19u8 
and  1»0». 


NewlitNat.B'k,  Coltunba*. Par 

SeasouKOOd  &  May«r,  Cincln *Par 


Denomination  of  bonds,  $500.  Date,  Sept.  16, 1903.  Inter- 
est, semi-annual. 

Mill  Yalley  (P.  0.  Eastland),  Marin  Connty,  Cal.— Bond 
Q^ennp.— Proposals  will  be  received  until  8  p.m.,  August 25, 
by  8.  H.  Robertj,  Town  Clerk,  for  $37,000  street,  $4,000 
bridge,  $7,000  sewer  and  $2,000  fire  department  5$  l-4u-year 
(serial)  gold  bonds.  Authority,  Chapter  32,  Laws  of  1901. 
Denomination,  $625.  Date,  Aug.  1,  1903.  Interest,  semi- 
annually in  Mill  Valley.  A  deposit  of  10;?  required.  This 
town  has  no  debt  at  present.  The  assessed  valuation  for  1933  is 
$700  000. 

Milwaakee,  Wis.— Bond  1st »es.— Ordinances  providing  for 
the  following  iseues  of  bonds  have  been  passed:  $80,000  for 
schools,  $50,000  for  a  septic  tank,  $50,000  for  westside  sewers, 
$50,000  for  southside  sewers  and  $50,000  for  a  flashing 
tunnel.  [ 

MUwankee  County,  Wis.— Bond*  Not  to  be  Issued.— Tem- 
porary Loan.— The  County  Board  has  decided  not  to  issae 
tbe  $yo,000  bonds  proposed  to  refund  securities  maturing  on 
September  1,  but  instead  to  borrow  $9U,000  at  5;^  for  six 
months  from  the  Marine  National  Bank  of  Milwaukee,  and 
make  provision  for  the  payment  of  the  same  in  the  tar  levy 
of  next  November.  The  refunding  bonds  were  offered  as 
3  per  cents  on  August  5  but  were  not  sold. 

Minnesota.— C'er^i/icate  O^erinflr. —Proposals  will  |be  re- 
ceived until  12  M  ,  September  3,  by  the  B  jard  of  State  Capi- 
tol Commissioners— Channing  Seabury,  Vioe-President,  No. 
512  Endicott  Building,  St.  Paul— for  $300,000  3%  certificates 
of  indebtedness.  Date,  Sept.  1,  1903.  Interest,  semi  annual. 
Maturity,  $100,000  yearly  on  July  1  from  1918  to  1930,  in- 
clasive. 

Monroe,  Mich.— Bonds  iVb^BoW.- All  bids  received  Aug. 
17  for  the  $8u,o00  4%  paving  bonds,  described  in  V.  77,  p. 
814,  were  rejected.  The  City  Treasurer  and  the  Finance 
Committee  will  probably  dispose  of  these  bonds  to  local  citi- 
zens. 

Mount  Pleasant,  Mich.— Bcaaon  for  New  Election.— The 
elec  ion  to  be  held  August  24  to  vote  on  the  question  of  Issu- 
ing $2,000  street-paving  and  $8,000  cement  slue  walk  bonds  is 
the  eecoLd  held  for  this  purpose.  The  bonds  were  voted  in 
one  lump  sum  last  April  and  were  awarded  on  June  16  to 
local  banks,  the  banks  subsequently  refused  the  bonds 
because  two  objects  were  submitted  to  the  voters  without 
stating  how  much  was  to  be  expended  for  each.  At  the  new 
election  the  question  of  issuing  $2,000  sewer  bonds  will  also 
be  submit  ed. 

Mount  Vernon,  Ohio.— Bond  Ojfering.— Proposals  will  be 
received  until  12  m.,  September  1,  by  Stephen  J.  Dorgan, 
City  Auditor,  for  $6,000  6^  1  6-year  (serial)  smallpox-epi- 
demic bonds.  Denomination,  $1,000.  Date,  Sept.  1,  1903. 
Interest,  annual. 

Muscogee,  Ind.  Ten— Bonds  Not  Sold.— No  satisfactory 
bids  were  received  August  10  for  the  $80,000  school  bonds, 
described  in  V.  77,  p.  215.  Bonds  will  be  re-advertised  in  the 
near  future.    E.  L.  Berry  is  City  Recorder. 

Nlles,  Ohio.— Bond  Opening.— Proposals  will  be  received 
until  12  M.,  Sept.  5,  by  Daniel  Casey,  City  Auditor,  for  $10,- 
000  4%%  refunding  water  works  bonds.  Denomination,  $1,000. 
Date,  Sept.  10, 1903.  Interest,  semi-annual.  Maturity,  Sept. 
10, 1923.  Authority,  Section  2701,  Revised  Statutes  of  Ohio. 
All  bids  must  be  unconditional.  Accrued  interest  to  be  paid 
by  purchaser.  Certified  check  for  $500,  payable  to  the  City 
Treasurer,  required. 

Norfolk,  y».— Bonds  Authorized.— The  Select  Council  has 
authorized  the  issuance  of  $140,000  Park  Place  Ward  sewer 
bonds;  also  $5,000  school  bonds. 

Omaha,  Seh.— Description  cf  Bonds. — We  are  advised  that 
the  $iJOO,OUO  i]4%  bonds  awarded,  as  stated  last  week,  to 
Seltzer  &  Co.,  Toledo,  were  taken  by  that  firm  at  par  and  in- 
terest. Denomination,  $1,000.  Dale,  Aug.  1, 1903.  Interest, 
semi-annual.     Maturity,  Aug.  1,  1933. 

Orange  County,  Texas.— Bonds  Authorized.— The  Com- 
missioners' Court  has  authorized  the  issuance  of  $1,980  4% 
10-40-year  (optional)  jail  repair  bonds. 

Orange  Uulou  Uigb  Mchuol  District,  Cal.— Bond  Election. 
— An  election  will  De  neld  August  24  to  vote  on  tbe  qaestion 
of  issuing  $35,000  4}4%  highscnool-bnilding  bonds. 

Orleans  Cuunty,  N.  Y.— Bond  8ate.—lt  is  stated  that  an 
issue  of  $65. <  00  4i  jail  and  almshouse  hospital  bonds  has  been 
sold  to  tbe  Mechanics'  Savings  Bank  cf  Lockport  at  par. 

Overpeck  Towusiup  (P.  0.  Uldgefleld  Park),  N.  J.  School 
District.- Bonds  Not  Hold.— We  are  advised  that  tne  $21,000 
4}^  school  building  bonds  offered  on  Aug.  8  were  uot  sold 
and  that  the  district  has  postponed  the  putting  up  of  tbe 
building  until  next  year. 

Paris,  Texas.— Bonds  Fo^ed.- The  proposition  to  issue 
$76,0U0  6%  50  year  water- works  bonds  carried  at  the  election 
held  August  7.  This  is  the  second  time  these  bonds  have 
been  lavorably  voted.  As  stated  in  the  Chboniole  Jane  27, 
an  electijn  was  held  June  4  to  authorize  the  bonds,  under  an 
Act  of  the  recent  L-gislature.  It  seems,  hjwever,  that 
through  an  oversight  of  the  enrolling  clerk  of  the  Senate  no 
mention  is  made  of  the  vote  on  the  final  passage  of  the  Act 
referred  to,  and  therefore  there  was  no  official  way  ot  deter- 
mini  jg  whether  the  measure  had  received  the  two  thirds  vote 
necessary  to  make  it  eff-ctive  a^  once.  For  this  re^tson  the 
Attorney-General  decided  that  the  bill  did  not  take  effect 
until  July  1,  a  ruling  necessitating  a  new  election,  wbich  has 
now  been  held,  with  tbe  resalt  stated. 

Pasadena  School  DiHtrlct,  Loj  Angeles  County,  Cal.— 
Bond  Offeting.—PropoB&la  will  be  received  until  2  p.  v... 
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August  24,  by  C.  Q.  Keyes,  Clerk  Board  of  Supervisors,  for 
the  $50,0(  0  ii  bonds  voted  at  the  election  held  Jnly  20.  De 
nomination,  $1,000.  Interest  annually  at  the  office  of  the 
County  Treasurer.  Maturity,  |3,0C0  yearly  on  Septembers 
from  19  8  to  1937,  inclueive.  Bonds  will  be  certified  to  as  to 
genuirenesfl  by  the  United  States  Mortgage  &  Trust  Co., 
New  York  City.  Certified  check  for  d%  of  the  amount  of 
bonds  bid  for,  payable  to  the  Chairman  Board  of  Super- 
visors, required 

Patersun,  N.  J.— Bond  5a/«.— This  city  has  sold  at  par  to 
the  estate  of  G.  A.  Hobart  the  $14,000  i%  street  repair  bonds, 
offered  but  not  sold  on  July  20.  Denomination,  |1,C00.  Date, 
Ji  ne  1,  1903.    Interest,  eemi-annual.    Maturity,  June  1, 1913. 

Pauls  Valley,  Ind.  Ter.— Bond  Sale  Pottponed.  —  Vfe  are 
advised  that  the  eale  of  the  $18,000  5%  water  and  sewer  bonds 
which  was  to  have  taken  place  on  August  15  has  been  post- 
poned until  Sept.  1.  Denomination,  $1,000.  Date,  July  1, 
1903.  Interest,  semi-annual.  Maturity,  July  1.  1928.  Bjnded 
debt  of  town,  including  this  iesue,  $43,000.  Floating  debt, 
$6,000.    Certified  check  for  $200  required. 

Pittsburgh,  Pa.— Bond*  Proposed.— The  issuance  of  $250,- 
000  33.^?  bonds  to  fight  small-pjx  is  being  considered. 

Pleasantville,  W.  ^.—Bond  Offering.— Sep&ra*e  proposals 
will  be  received  until  7  p.m.,  August,  24,  by  W.  S.  Moore, 
Village  Clerk,  for  the  following  bonds  at  not  exceedir  g  Sjf 
interest. 

fS.COO  watar  bonda  of  (SCO  each.    Maturity,  1600  yeailj  en  Sept.  1  from  1008  to 
1911,  Inclusive. 
S,S60  street  bonds  of  1385  each.    Maturity,  $885  yearly  on  Sept.  1  from  1008  lo 
ltl7,iucluiive. 

Bonds  are  dated  Sept.  1,  1903.  Interest,  semi-annually  at 
the  United  Staies  Mortgage  &  Trust  Co.,  New  York  City, 
which  institution  will  certify  as  to  the  genuineness  of  the 
bonds.  Legality  of  the  bonds  has  been  approved  by  J.  H. 
Caldwell  ot  New  York  City.  Certified  check  for  $250  on  a 
State  or  National  bank  of  New  York  State,  payable  to  Albert 
See,  Treasurer,  required  with  each  proposal. 

Pony,  Mont.— Bonds  Not  Sold.— Ooly  one  bid  was  received 
August  10  for  the  $20,000  5%  water  bonds,  and  this  bid,  being 
for  6  per  cents,  was  re j acted.  For  description  of  bonds,  see 
V.  77,  p.  815. 

Port  Huron,  Mich.— Bond*  Not  Sold. — No  bids  were  re- 
ceived August  14  for  the  three  issues  of  4<g  20-year  bonds,  ag- 


gregating |66,0C0,  although  three  propopals,  all  of  which 
were  rejected,  were  received  for  bonds  carrying  5%  interest. 
They  were  as  follows  : 

B.  H.  Rolllna  t  Sodb.  Boit.  167.200  00  I  Denlton.  Prior  &  Co..  CleTe- 
Seasoneood  &  Mayer,  Gin....  en.OOO  00  I     land  ana  Boston teo,OTS  OO 

Prcotor  (Texas)  H^chool  District.— Bon(/»  Registered.- 
The  State  Comptroller  on  Aug.  11  registered  $4,000  4«  5-20- 
year  (optional)  pchool-hoose  bonds,  dated  Jane  15,  1908. 

Randolph,  Yt.— f.oan  Not  to  be  Negotiated  at  Present, — 
We  are  advised  tbat  the  sewer  project,  for  which  a  loan  of 
$7,000  was  recently  authorized,  will  probably  go  over  until 
next  year. 

Red  Lake  County,  Minn.- Drainage  Loan.— The  St.  Paul 
•'Pioneer  Press"  says  that  the  State  Board  of  Investment,  on 
Aug.  18,  approved  an  application  for  a  $80,000  loan  from  Red 
Lake  County  on  drainage  bonds.  The  loan  will  bear  8^  in- 
terest in  accordance  with  the  law  passed  by  the  recent  Legis- 
lature. The  county  originally  applied  for  a  loan  of  $80,000, 
but  the  board  decided,  it  is  stated,  not  to  loan  the  fall 
amount  owing  to  the  heavy  drafts  on  the  permanent  school 
fund  for  loans  to  school  districts  and  townships. 

Remington  Drainage  District  (P.  0.  Babcock),  Wisf.— 
Bond  Saie. — As  a  matter  of  record  we  report  the  sale  on 
April  29  of  $20,000  6$  drainage  bonds  to  Trowbridge  &  Niver 
Co.,  Chicago.  Denomination,  $5<)0.  Date,  May  1,  1908. 
Interest,  annually  on  September  1.  Maturity  from  1912  to 
1918,  inclusive. 

Ripley  County,  Ind.— Bond  O^erinflf.— Proposals  will  be 
received  until  IP.  m.,  Sept.  8,  by  Newton  Jackson,  County 
Treasurer,  for  the  following  bonds  :  ^^ 

$21,000  4V<X  Brown  Township  pike  bonds  of  »525  each.  Interest.  M«r  i»  and 
Not.  1  at  the  Versailles  Bank  at  Versallies.  Maturity.  $1,060  each 
(■ix  months  from  May  15.  1904,  to  Nov.  16,  1913. 
24,000  4Hit  pike  bonds  of  Otter  Creeli  Township.  Interest,  May  16  and  Nov. 
15  at  the  Holion  State  Bank  at  Hoiton.  Maturity,  $l,<i00  (two  bonds 
of  $500  each)  each  six  months  from  May  16,  ]9o«,  to  Nov.  16, 1910. 

Separate  bids  to  be  made  for  each  Iseue 

Rome,  Ba.—Bond  Issue  Postponed  Indefinitely.— We  are 
advised  that  action  on  the  matter  of  holding  an  election  to 
vote  on  the  issuance  of  $15,000  electric- light  bonds  has  been 
postponed  indefinitely. 

Boxton  (Tex.),  Independent  School  Distrfct.— Bonda 
Voted.— By  a  vote  of  92  to  2  this  district  on  August  8  author- 
ized the  issuance  of  $10,000  echool-buildiEg  bonds. 


NEW  LOANS. 


^S6,000 

HUDSON     COUNTY 

GOLD    BONDS. 


PROPOSALS   FOK.   BONDS. 

By  virtue  of  resolutions  of  the  Board  of  Chosen 
Freeholders  of  the  County  of  Hudson,  State  of  New 
Jersey,  pasoed  at  a  meetinK  held  Thursday.  Auimst 
(5.  1903,  sealed  bids  and  proposals  will  be  received 
and  opened  at  a  Meeting  of  said  Board,  to  be  held  in 
the  Court  House,  Jersey  City, 

THURSDAY,  SEPTEMBER  3d,  1003, 

At  4  o'clock  P.  M.. 

For  the  sale  of  SSfl.OOO  00  Bridge  BondH,  for 

the  re-buUdiLK  of  the  Draw  of  the  Bridge  Street 
Bridge,  over  the  Passaic  River,  between  the  Counties 
of  Hudson  and  Essex,  N.  J.,  to  be  issued  in  accord- 
ance with  an  Act  entitled  "A  further  supplement  to 
«n  Act  entitled  A  suDplement  to  an  Act  in  relation 
to  Countj  exoenditures'  "  (Laws  of  1900,  p.  66). 

The  above  issue  to  be  four  (4)  per  cent  per  annum 
Reeisiered  Bonds,  to  bear  date  the  first  dny  of 
Srplember.  I  H03.  to  run  twenty  years,  interest 
payable  semi-annually  in  gold,  and  to  be  sold  for  not 
lesstban  par  and  accrued  interest. 

Kach  prooosal  or  bid  must  be  enclosed  In  a  sealed 
envelope,  endorsed  "Proposals  for  Bonds,"  and  to 
be  accompanied  by  a  cenifit-d  checU  enclosed 
therein,  drawn  to  the  order  of  Siepbeu  I>I.  Eoran. 
County  Collector,  on  some  Kational  Hank  or 
Truat  Coinpiiny  for  flre  per  cent  of  the  amount 
of  the  boEds  bid  tor. 

Bidders  may  bid  for  the  whole  or  any  part  thereof. 

The  Board  reserves  the  right  to  reject  any  or  all 
bids,  if  it  be  deemed  for  the  best  interest  of  the 
Coonty  so  to  do. 

JOHN   P.  EG  AN,  Clerk. 

GREENVILLE,  S.  C, 

SCHOOL  BONDS. 

Sealed  bids  will  be  received  by  the  undersigned 
until  the  teiith  day  of  Seotember,  lOO.^,  for  Korty 
Coupon  Bonds  of  the  School  District  of  the  city  of 
<;reenville,  >.r  ,  of  tbedenominatlon of  flvw hundred 
dollars,  payable  twenty  years  after  dale  with  inter 
e?t  from  date,  atihp  rate  ol  6  er  cent  per  annum, 
payable  semi  annual  y 

A  cert  ned  check  for  1500  required  to  be  depoa  ted 
with  each    id  as  guaranty  of  good  faith. 

The  fight  to  reject  any  or  all  bids  is  hereby  re- 
served. 

■''.  Q   DONAL    SON, 

P.  T.  HATNE, 

H.  J.  HAYNSWORTH. 

Committee. 


INVESTMENTS. 


P.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171   la   8alle    street. 

CHICAQO. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


Kansas  Municipal  Bonds 

BouKht  and  Sold. 

D.  H.  MARTIN,  Topeka,  Kan. 


OENISON,  PmOR  ib  CO 

CLEVELAND.  BOSTON. 


Biodgetj  Merritt  &  Co. 

BANKERS 

16  Coni^ress  Street,  Boston. 

36  NASSAU  STREET,  NSW  TORH. 


HTATE.  CITY  &  RAILROAD  BONOS 


MacDonald,  McOoy  &  Co., 

dUKICIPAL     AMD    CORPORATION 

BONDS. 
171  La  Salle  Street,  Chicago. 

4  state  Street,  BOSTON. 

R.  A.  Lancaster  &  Sons^ 

BAKKEBS, 

NO.  10  WALL    STREET, 

NEW  YORK. 

DKAJLXB8  IN 

INYESTMENT  and  MISCELLANEO^]^ 

SECURITIES. 

Sontkern  Securities  a  Specialty. 

MUNICIPAL    BONDS. 

E.  O.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


INVESTMENTS. 


IhlVESTIVlENT  BONDS 

OF 

lllnnlclpalltles, 
Railroads     and     Corporations, 

Suitable  for  SavinKS  Banks,  Estates,  Tru«t 
Funds  and  conservative  private  investors. 

Write  for  Circular. 

MASON,  LEWIS  &  CO. 

BANKERS. 
Boston.         Chicago.        Pblladelpbia. 


MUNICIPAL 

AMD 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denrer.       Chicago.       San  Francisco. 

PARSON  LEAOH  &  GO., 

Public  Securities, 

OHICA6O.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 


T.  B.  POTTER, 

MUNICIPAL  and      onMH^ 
CORPORATION      BONU5>, 

172  Washic^ton  Street, 
CHICAGO,         -        -        -         1LI.». 

LIST    ON    APPLICATION. 

$10,000  SHERMAN,  TEXAS, 

6%    WATER    BONBS, 

offered  at  an  attractive  price.     This  city  bM  an 
assessed  valuation  of  over  $5,000,000. 

HARRY    B.   POW^ELL   &.   CO. 

Wsedateob,  Termont. 
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Sajrinaw,  Mich— Bond  Sale.-On  Angust  12  the  $10,000  4l 
Eastern  Taiicg  Diitrict  sewer  bonds  were  awarded  to  the 
People's  Savings  Bank  of  Saginaw  at  100-25  and  the  |25,0C0 
4%  Western  Taxing  District  sewer  bonds  were  sold  to  the 
Second  National  Bank  of  Saginaw  at  par.  Bonds  were  de- 
scribed in  V.  77,  p.  265. 

St  Bernard,  Ohio.— Bond  Scde.—Oa  Angn3tl4  the  $14,000 
a  30-year  sewer  bonds  described  in  V.  77,  p.  163,  were 
awarded  to  the  German  National  Bank  of  Cincinnati  at  par 
and  interest.  A  bid  of  par  was  also  received  from  Season- 
good  &  Mayer,  Cincinnati. 

St.  Francis  Leiee  District,  Ark,— Bond  Negotiations.— 
This  district  is  negotiating  with  the  Tennessee  Trust  Co.  of 
Memphis  for  the  sale  of  the  $360,000  6^  30-40  year  levee 
bonds  mentioned  in  the  Chronicle  July  35.  Latest  reports 
are  that  while  the  sale.has  not  been  consammated  a  deal  with 
the  trust  company  seems  probable. 

St.  Peter,  Minn.— Bond  Offering.— PvopoBals  will  be  re- 
ceived until  8  p.  M.,  August  24,  by  Henry  N.  Benson,  City 
Clerk,  for  $11,000  bf  lO-year  "Improvement  refundment" 
bonds.  Date,  Sept.  1,  1908.  Interest  semi-annually  at  the 
Chase  National  Bank,  New  York  City. 

St.  Petersburg,  Fla.— Bond  Sale.— Oa  Aug.  15  the  $13,500 
6«  30  year  refunding  and  the  $10,000  Q%  30-year  water-works- 
extension  bonds  described  in  V.  77,  p.  52,  were  awarded  to 
the  New  First  National  Bank  of  Columbus  for  $38,657  50. 
This  was  the  only  bid  considered. 

Salisborj,  N.  C— Bonds  Voted.— This  city  on  August  4 
authorized  the  issuance  of  $90,000  street-improvement  bonds. 

San  Pedro  (Cal.)  School  District.- JBonda  Fofed.— This 
district  on  August  11  voted  to  issue  $6,000  high-school  bonds. 

Saandcrs  County,  'Set).— Bonds  Voted. — The  question  of 
iflening  |85,000  8>^)t  court-house  bonds  carried  at  the  election 
held  August  13. 

SclinjlerTilie,  Saratoga  County,  N.  Y.—Bond  Offering— 
Proposals  will  be  received  until  8  P.  M.,  September  1,  by  Wm. 
E.  Bennett,  Village  Clerk,  for  $55,000  water  bonds  at  not 
exceeding  b%  interest.  Denomination,  $3,200.  Date,  Sept.  1, 
1903.  Interest  semi-annually  at  the  United  States  Mortgage 
&  Trust  Co.,  New  York  City,  which  company  will  certify  as 
to  the  genuineness  of  the  bonds.  The  legality  of  the  bonds 
has  been  approved  by  J.  H.  Caldwell  of  New  York  City 


Accrued  interest  to  be  paid  by  purchaser.  Certified  national 
bank  or  trust  company  check  for  2%  of  the  par  value  of  bonds 
bid  for,  payable  to  Hector  A.  McRae,  Village  Treasurer,  re- 
quired. Bonded  debt  (above  issue),  $55,000.  Assessed  valu- 
ation, $273,680. 

Shadyslde  Special  School  District,  Belmont  County, 
Ohio.— Bonti  O^ertngr.— Proposals  will  be  received  until  8 
p.  M.,  August  2tf,  by  Daniel  D.  Schramm.  District  Clerk,  for 
$8,000  5jl  bonds.  Denomination,  $1,000.  Date,  Sept.  15, 1908. 
Interest,  semi-annual.  Maturity,  Sept.  15,  1918.  Certified 
check  for  $100,  payable  to  the  School  Directors,  required. 
These  bonds  were  offered  as  4  per  cents  on  June  4,  but  not 
sold. 

Sharpsville,  Pa.— Bond  0/ertnflf.— Proposals  will  be  re- 
ceived by  W.  W.  Kitch,  President  of  Borough  Council,  for 
$19,000  4<<  10  80-year  (optional)  bonds.  Securities  are  free 
from  tax.    Denomination,  $1,000.    Interest,  semi-annual. 

South  Bethlehem,  Pa.— Bond«  Fored.— The  special  elec- 
tion held  Aug.  18  resulted  in  1,038  votes  in  favor  of  and  98 
against  the  question  of  issuing  $100,000  4%  sewer  bonds. 
This  is  the  second  time  these  bonds  have  been  favorably 
voted.  As  stated  in  the  Chronicle  July  4,  the  earlier  elec- 
tion, held  Nov.  5,  1901,  was  illegal  because  the  notice  of 
same  was  not  sufficiently  advertised.  The  vote  at  the  earlier 
election  was  683  for  and  238  against.  The  new  election 
shows  quite  a  change  of  sentiment  in  favor  of  the  sewer 
project,  the  heavy  rains  this  summer  having  more  than  ever 
shown  the  great  necessity  for  sewers.  We  are  not  advised  as 
yet  as  to  whether  Rudolph  Kleybolte  &  Co.  of  New  York 
City  (who  were  awarded  the  bonds  on  April  7, 1903,  and  who 
declined  to  take  them,  owing  to  the  illegality  of  the  election,) 
will  accept  the  bonds  now  that  they  are  legally  voted. 

Springwells Township,  Mich.— Bonds  Not  Sold,— The  $50,- 
000  4^  sewer  bonds  offered  on  July  27  were  not  sold.  For 
description  of  bonds  see  V.  77,  p.  817. 

Toledo,  Ohio.— Bonds  Authorized.— The  following  ordi- 
nances have  passed  the  City  Council,  the  first  mentioned  on 
July  30  and  the  others  on  August  10  : 

$300,000  8K«  refunding  bonds.    Denomination,  11,000.    Date.  Oct.  2, 1908.    In- 
terest semi  annually  at  tbe  Importers'  &  Traders' National  Bank, 
New  York  City.    Maturity,  Oct .  2.  19^3. 
80,000  i%  2i)-year  sanitary  bonds.    Incerest  semi-annually  at  office  of  City 
Treasurer. 


INVESTMENTS. 

Rudolph  Kleybolte&Co. 

BANKERS, 

DKALERS  IK 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

NOW    READY. 


HA.1VD-BOOK: 


OF 


Railroad   Securities. 

(Iiened  Seml^Aimaally  by  tbe  PubllBhers  of  the 

CIOlOfERCIAL  A  FniANCLiX  OHRONICLa.) 


JULY    EDITION. 


TERMSl 

Price  of  Sln«;le  Copies,      -       -       91  00 

To  SnbMcrlberii  of  tbe  Clironlcle,         T6 

To  Banker!i  and  Brokers  In  quantities,  with  th«tr 
•ards  lettered  in  g\\\.  on  the  cover,  at  special  rates. 


WILLIAM  B.DANA  COMPANY 

Pine  Bueet,  cor.  Pearl  Street,  New  York. 


MISCELLANEOUS. 


The  American  Mfg,  Co 

MANILA  SISAL  AND  JUTE 

CORDACE. 
63-65  Wall  Street,  New  York. 
THE    GRAND    PRIX 


WAS  AWABDED  AT  THK  PARIS  KXP08ITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  hare 
ever  received  this— the  highest  honor  thai  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  line  corres- 
pondence and  yonr  office  stationery.  Are  yon  using 
whiting's  LedKer  Papers  In  your  Blank-Books. 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

HOL.YOKE,  MASS.. 

And  150  DuANE  Street     -     New  York. 
SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

aoond  BHd  rial  tsara  and  &-Ply  Platea  and  AnRl» 

FOB  8AFB8,  VAULTS.  &0. 

Oannot  be  Sawed.  Cut  or  Drilled,  and  poiltlTely 

BnrRlar  Proof. 

CHROME  8TEEL.  WORKH, 

Kent  Ave^  Keap  and   Hooper  Sta^ 

BaleManTerslnttaeCS       BROOKLiYN,  N.  Y. 


MISCELLANEOUS, 

Engineering  Company 
of  America^ 

(Incorporated) 

74-  Broadway,  New  York. 
ENGINEERS 

In  Civil,  Mechanical,  Electrical,  Hydmu/io, 

Forestry,    Metallurgical    and 

Mining  Departments. 

Plans,    Specification*  and    Hupervlalon   <rt 
Indtallatlons  of  plants  of  all  kinds. 

Examtnation,  Reports  and  Recommendations 
on  existing  properties,  with  a  view  to  reducing 
cost  of  maintenance  and  production. 

Reports  giving  the  technical  and  commeroial 
possibilities  of  Enterprises,  Power  Plants, 
Mines,  Smelters,  Railways. 

BRANCH  OFFICES; 

169  la  Salle  Street,        CHARLOTTE,  N,  0. 
CHICAGO,  ILL.  D£NV£K,  COL. 

J.   G.   WHITE    &    CO., 

Engineers,  Contractors, 
29  Broadway,  •      New  York. 

Investigations  and  Reports  on  Electric 

Railway,  Gas,  Electric  Light,  and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Electric  Railways,  Electric  Light  and  Electric 
Power  Plants  Financed,  Designed  and  Bnllt. 

LONDON   CORRESPONDENTS: 
J.    G.    WHITE    &    CO.,    I^lmlted, 

>^2a  Collese  Hill,  Cannon  St. 

Bureau  of 

Expert  Investigation  & 
Construction. 

The  Investigation  of  properties,  franchises,  patent*, 
eta    Tests,  plans  and  specitlcations.     Supervision 
of  contracts  and  raanacenient  of  properties. 
35  NASSAU  STREET.  NEW  YORK. 
Telephone  8214  Cortlandt 
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Toaloa,  III.— Bond  Sale. — This  city  has  sold  an  issue  of 
$3,000  sidewalk  bonds. 

Treutoa,  Toan.—Bo'uis  Proposed. — The  issaanoe  of  bonda 
to  parchase  the  electric-light  plant  is  talked  of  in  this 
city. 

Tnllahoma,  Tenv.— Bond  Election. — An  election  will  be 
held  August  25  to  vote  on  the  question  of  issuing  water- 
works and  electric- light-plant  bonds. 

Tupelo,  yU»s.— Bonds  A'ot  Sold  —All  bids  received  Aug.  15 
for  the  $60,000  5^  gold  water  and  sewer  bonds  described  in 
V.  77,  p.  317,  were  rejected. 

Tyrone,  Va.—Bond  OJ^ertngr.— Proposals  will  be  received 
until  Ang.  24  by  H.  L.  Heeser,  Chairman  Finance  Commit- 
tee, for  $10,000  4%  paving  bonds.  Denomination,  |100. 
Date,  Sept.  1,  1903.  Interest,  semi-annually  at  office  of  the 
Borough  Treasurer.  Maturity,  Sept.  1,  1923.  Bonda  are 
issued  under  Acts  of  the  Assembly,  passed  April  20, 1874,  and 
April  13,  1897.  Bonded  debt,  including  this  issue,  $87,400. 
Assessed  valuation,  $1,952,000. 

Wahoo,  yeb.-Bomta  Voted.— By  a  vote  of  444  for  to  37 
against,  the  proposition  to  i^sue  $8,000  school-hoase  bonds 
carried  at  the  election  held  August  5. 

Walla  Walla  County  (Wash.)  School  District  No.  1.- 
Bond  Sale.— Oa  August  17  $63,500  10-30-vear  (optional) 
school  bonaa  were  awarded  to  N.  W.  Harris  &  Co.,  Chicago, 
at  par  f <  r  4^2  per  cents. 

Wbpakoneia,  Ohio,— Bond  Sale.~On  August  17  the  $11,- 
000  5<8  deficiencv  bonds  described  in  V.  77,  p.  287,  were 
awarded  to  the  First  National  Bank,  Wapakoneta,  at  par. 

Warren,  Pa.— Bond  Offering. — Proposals  will  be  received 
until  13  M.,  Angnst  31,  by  T.  O.  Slater.  Chairman  Finance 
Committee,  for  $30,000  4<?  sewer  bonds.  Denomination,  $1,000. 
Interest.  April  1  and  October  1,  at  office  of  Borough  Treas- 
urer. Maturity,  30  years,  subject  to  call  after  10  years. 
Bonds  are  fiee  from  all  State  or  municipal  taxes. 

West  Uobdken,  >.  J. — Redemption  Bonds  Not  to  be  Issued. 
— The  Council  has  not  authorized  the  issuance  of  $31,000 
redemption  bonds  as  was  at  first  reported,  but  has  authorized 
the  payment  of  $31, COO  outstanding  certificates  held  by  the 
Hudson  Trust  Co.,  of  Hoboben,  with  cash  now  on  hand. 

Bonds  Proposed. — An  issue  of  $76,000  school-house  improve- 
ment bonds  ii  contemplated. 


Whatcom  Coauty  (Wa><h.),  School  DiatrUt  No.  17.— Bond 

Sale.-  On  August  8,  (6,000  4:J4%  school  bonds  were  awarded 
to  the  State  of  Washington  at  par.  Denomination,  $1,000. 
Date,  Aug.  8,  1903.  Interest,  annual.  Maturity,  10  years, 
subject  to  call  after  one  year. 

Wlnnetka,  III.— Bonds  Proposed.— It  is  stated  that  the 
question  of  building  a  $75,000  gas  plant  is  being  considered. 
We  presume  bonds  will  be  issued  if  the  plunt  is  built. 

Winuetka  (111.)  School  District.— Bonda  Fofed.— This 
district  on  August  15  voted  to  issue  $16,500  school-building 
bonds. 

Yaukton  County  (P.  0.  Tanktou),  So.  Dak.— Bonds  Not 
Sold.— mo  bids  were  received  Aag.  18  for  the  $30,000  4«  10 
30-jear  (optional)  court-house  bonds  described  in  V.  77,  p. 
318.  The  county  will  now  try  and  sell  the  securities  at  pri- 
vate sale. 

Tonkers,  N.  Y.—Bids.-  Following  are  the  bids  received 
August  10  for  the  $100,000  i%  water  bonds  : 


First  Nat.  Bank.  New  York 102-50 

Oominlck  &  Domlulck,  N.  Y.... 101-43 


1  E.  Seymour  &  Co.,  New  York. . .  .100-86 


As  stated  latt  week,  the  bonds  were  awarded  to  the  First 
National  Bank  of  New  York  City. 

Yoaugstown,  Ohio.— Bond  O^eringf.— Proposals  will  be  re- 
ceived until  3  p,  M.,  Sept.  7,  by  Wm.  I.  Davies,  City  Clerk, 
for  the  following  bonds  : 

11,000  t%  siKnal-apparatus  bonds  of  t320  eacb.    Maturity,  (320  yearly  on  April 

1  from  19'  6  to  1910.  lnclu»lve. 
2,930  6il  sewer  clettclt  bonds  of  t68eeach.    Maturity,  $586  yearly  on  Oct.  1 
from  1H05  to  1909,  inclusive. 
700  5!t  llimrod  Sewer  deficit  bonda  of  $158  eacb.    Maturity,  $168  yearly  on 

Oct  1  Ircim  IV'Od  to  1910,  incluilve. 
460  5%  Tod  and  West  Avenue  sewer-deflcit  bonds.  Denomination,  $90.    Ma- 
turity, one  bond  jearl»  on  Oct.  l  irom  IxOt)  to  IwiO,  inclusive. 
150  S$  M'Guffey  Street  grading- deficit  bonds.    Maturity,  one  bond  of  $90 
yearly  on  Oct.  1  from  IWnfl  to  1910,  Inclusive. 
8,600  6t  Soutb  Avenue  grading  bonds  of  t7i>0  eacb.  Maturity,  one  bond  yearly 
on  April  1  from  1UU6  to  1910,  inclusive. 

Bonds  are  dated  Sept.  14,  1903.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Pur- 
chasers must  be  prepared  to  take  the  bonds  not  later  than 
Sept.  14,  the  money  to  be  delivered  at  one  of  the  city  banks 
or  at  the  office  of  the  City  Treasurer.  A  certified  check 
for  2%  of  the  amount  of  bonds  bid  for  must  accom- 
pany proposals,  which  must  be  made  for  each  block  sep- 
arately, 


MISCELLANEOUS. 


1850. 


1903. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY   OF    NEW    YORK. 


John  P.  Munn,  M.D.,  President. 


Finance  Committee: 

JAMES  R.  PLUM Leather 

CLARENCE  H.  KELSEY,Pr.Tit,Quar.&Tr.C!o. 
WILLIAM  H.  POKTEK,Pres.  Chem.  Nat.  Bonk 


Active  and  snccesaful  Agents  who  desire  to 
make  DIKECT  CO-N'TRACfS  with  this  well- 
established  and  protrresslve  Company,  thereby 
aeoorlng  for  themselves  not  only  an  Immediate 
return  for  their  work,  but  also  an  increaslug 
annual  iuoome  comm'^nsurate  with  their 
Bnocess,  are  Invited  to  communloate  with 
RICHARD  E.  COCHRAN,  3d  Vloe-Presldent, 
at  the  Company's  Office,  277  Broadway,  New 
York  aty.         

AMets,  over  $8,600,000. 

Insurance  in  Force  over  $46,000,000. 

The    Investment    Company 
of  Philadelphia, 

Vorth  American  Bldg.,  Philadelphia. 

Capital  Stock,        •  $2,000,000 

gorplas&UndiTld.  Profits,  $1,000,000 

Tliia  Company  nndertakes  the  neKOtUtlon  and 
iMtie  of  loam  and  capital  of  Companies  on  the  New 
York  or  Philadelphia  Market,  and  wUl  make  advan- 
•e«  npon  approved  Corporate,  Personal  or  Real 
■■tat«  secnrlty. 

Under  Its  charter  rights  it  will  act  as  Trustee, 
Axent  or  Manager  for  the  control  of  corporations  or 
lor  the  eonstrnction  of  pabllo  or  private  works. 

Atlantic  Olntaal  Insarance  Companr  Merl» 
•r  All  Years  BonKht  and  Sold. 


JOHN  M.  GILLESPIE, 

Boom  No.  513  Atlantic  Building, 
49-61  Wall  Street,  NEW  YOBK 


Financial  Review  1875-1903. 

The  29  annual  issues.     Price,  $45.    Single  issues 
since  1885,  $2.  WILLIAM  B.  DANA  CO  . 

76J6  Pine  St.,  cor.  Pearl,  JSew  Yorli. 


INSURANCE. 


ORGAJSIZEI)     1S42. 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

_    „  .  New  York,  January  20th,  1903. 

TM  Trustees,  xn  Oonformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  thejrsl  of  Decemiir,  iqo2\ 
Premiums  on  Marine  Risks  from  Ist  January,  1902,  to  3l8t  December,  1902...    $3,293,079  76 
Premiums  on  Policies  not  marked  off  Ist  January,  1902 791,851  53 

Total  Marine  Premiums $4,084  931  29 


Premiums  marked  off  from  1st  January,  1902,  to  31st  December,  1902 

Interest  received  during  tlie  year $293,165  92 

Bent  "  ••  "        less  Taxes 122,523  04       $415,688  06 

=^^==  r 
Losses  paid  during  the  year  ■whioti  were  estimated 

in  1901  and  previous  years  $288,529  63 

Losses  occurred,  estimated  and  paid  in  1902 1,258,611  19 


$3,284,527  73 


Less  Salvages $118,295  96 

Re-insurances 83,905  68 


$1,547,140  82 
202,201  64 
$1,344,939  18 


Eetums  of  Premiums  and  Expenses,  $477,850  08 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Btook;  City,  Bank  and  other  Securities $5,391,199  00 

Loans  pecured  by  Collateral,  and  special  deposits  in  Banks  and  Trust  Company     1,497,088  76 

Real  Estate  corner  Wall  and  William  streets,  cost $2,667,000 

Advanced  on  account  of  Real  Estate  and  Lien  held  thereon 300,000 

Other  Beal  Estate  and  Claims  due  the  Company 75,000     3,032,000  00 

Premium  Notes  and  Bill  Receivable 1,058,489  37 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  In 

foreign  countries 188,675  59 

Cash  in  Bank 262,607  84 

Amount $11,430,060  56 

Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders 
Wiereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  third  of  February  next. 

The  outstanding  certificates  of  the  Issue  of  1897  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  third  of  February  next,  from 
which  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
tor  the  year  ending  31st  December,  1902.  for  which  certificates  wUl  be  issued  on  and  after 
Tuesday,  the  fifth  of  May  next.        By  order  of  the  Board. 

G.  STANTON  FliO YD- JONES,  Secretary. 


6CSTAV  AMSINCK, 
JOHN  N.  BEACH. 
FRANCIS  M.  BACON, 
WILLIAM  H.  BOULTON. 
VERNON  H.  BROWN, 
WALDRON  P.  BROWN. 
JOSEPH  H.  CHAPMAN. 
GEORGE  C.  CLARK. 
JAMBS  O.  DE  FOREST, 
WILLIAM  B.  DODGE, 
CORNELIUS  ELUEBT. 

A.  A.  RAVEN,  President. 

F.  A.  PARSONS,  Viee-Pres'l. 


TRUSTEES. 

EWALD  FLEITMANN. 
CLEMENT  A.  GRISCOM. 
ANSON  W.  HARD, 
JOHN  D.  HEWLETT, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE  H.  MACY. 
CHARLES  H.  MARSHALL. 


W.  H.  H.  MOORE, 
LEVI  P.  M(JRTON, 
HENRY  PARISH, 
FRBDEKIC   A.    PARSONS, 
DALLAS  B.  PRATT, 
GEORGE    W.    QUINTABD. 
A.  A.  RAVEN. 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB. 
WILLIAM   C,  STURGES. 

CORNELIUS  ELDERT,  sd  Vice-  PresH. 
THEO.  P.  JOHNSON,  jrf  Yice-Pres't. 


VICICER8   A    PHELPS, 

29  Wall  Street  N*w  York. 

INVESTMBMT  BROKERS, 

HI6H38T   GRADE  RAILROAD 

BONDS. 


r>/-\TVTT-NQ       and    STUCK 
Oi^lNUo       CERTIFICATES. 

Finest  Engraved  Work. 

Also  cheaper— but  not  cheap-looking— partly  litho- 
graphed and  partly  type-printed,  fluished  In  a 
few  days.    Send  for  samples. 
ALBERT    B.    KING    <fe   CO., 
Engravers  and  Li  hographers, 
(Telephone OoRnectioD.)  103  William  St..  N.Y. 
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THB    rHKONTCLB, 


[Vol.  L.XXVI1. 


^vtvst  ^ovxpnnits. 


BEAUMONT 


TRUST    CO., 

BEAUMONT,  TEXAS. 

Kew  York  City,  l^ondon,  Eutrland, 

'i'i  PInr  Street.  139  Cnniion  !4i. 

Cblcnso, 
139  La  Salle  Street. 


&  W.  THOMPSON.  President. 
J.  H.  BAILKY.  Vice-President. 
1.  D.  BA  RTON.  Vice-  President. 

Hon.  B.  C.  DUKK,  Vice-President. 
JASON  C.  MOORE.  Trejisurer. 

HORACE  U.  LANEY.  Secretary. 
ALFRED  H.  EVANS,  Asst.  Sec 


Does  a  General  Trust  Company,  Flduol- 
aiy  and  Banking  Baslness,  and  has  8];>eolal 
fftolllUee,  botli  here  and  abroad,  for  handUnfr 
Railroad  and  all  other  Oood  Seouritlea. 
ExeouteB  trusts  of  every  description,  and  acts 
as  fiscal  aseuta  and  registrars  for  approved 
•ompanles. 

CONTINENTAL 
BANK  &  TRUST  CO., 

FORT  WORTH,  TEXAS. 

Charterei),  J  ply  26, 1870. 

Transacts  a  eeneral  banliine  business,  accepts  and 
pay?  Interest  od  gavlnes  deposits,  acts  as  axeut  for 
any  HpproTed  tinaijclal  business,  manages  and  sells 
real  estate,  l«oli9  after  estates,  makes  real  estate  and 
other  ioans  and  investments  for  clients,  condncts 
mortKaiie  foreciosares.  takes  charue  of  lltiKatlOD 
and  docs  a  jceneral  tldnciary  and  trust  business. 

OFFICERS  AND  DIRECTORS: 
J.  G.  WILKINSON,  President. 

D.  T.  BOMAR,  1st  Vice-President. 

D.  B.  KEELER,  2d  Vice-President. 
A.  M.  YOUNG,  Cashier. 

K.  U.  Carter,  Geo.  Thompson,  J.  V.  Goode, 

Horeaa  Jones,        E.  P.  Bomar,        R.  W.  Flonmoy 
W.  C.  Stripling. 


United  States  &  Mexican 
Trust  Company. 

OFFICES. 

City  of  Mexico, lA  San  Francisco  No.  4. 

KanHaa  City,  Mo., Hryaut  BnildlnK. 

Chlcaco,  III 91t2  N.  Y.  Life  Bnilillni?. 

I'OndoD, 31  Lombard  Street. 

The  Trust  Company  is  legalized  in 
Mexico  and  under  its  charter  has  special 
facilities  for  handling  all  kinds  of  trust 
business  in  that  country. 

J.  Wm.  Mlddendorf ,  Pres.    A.  H.  Batherfoord,Tr«as 

B.  L.  Williams,  Vice- Pres.    H.P.P»«e,8ec.*Aadltor 

B.  C.  Hathaway,  General  Manager. 

Railways  and  Light  Co 
of  America, 

BXSOtTTITI  OmOBI : 
COHTIMEMTAL  TRUST  BUILDIMti. 

BALTIMORE,  MD. 

riaaoee*.  Bnilds,  Purchases  Electric  Railways 
■lectrts  Llcibilns  Properties,  Waterworks,  let 
Plants,  ate.  Examinations  made  and  r_eports  fai 
Btahed  on  all  classes  of  indastrlal  properties. 

Correapeodenee  Solicited 

EDWARD  CANFIELD, 

BOND    BROKER- 

20    Broad  Street,        -  New   York. 

Tn.apHowi  7686  CovrULSTt" 

Fred.   H.   Smith, 

Banker  and  Broker, 

66    BROADWAY,     ■       ■     NEW    YORK. 

Member  N.  T.  Consolidated  Stock  Bxchanee. 

BONDS    AND    HTOCKM 

Boavfet  and  Hold   for  Cash  or  on  Itlarcia. 

Correspondence  Inrlted. 
Tatapkone  1886  Cortiandt  Established  188S 


FIDELITY  TRUST 
COMPANY, 

NEWARK,    N.    J. 


Capital,  Surplus  &  Undivided  Profits 
over 

89,000,000  00. 


OFFICERS: 

tJKAL  H.  McCAKTKR Prealdeni 

JOHN  F.  DKYDKN. Vice- Prealdeni 

JKUOIYIIi  TAYLOR, Trnai  Offleer 

FREDERICK  W.  EGNER.  8ee.  and  Treaa. 
JAOIEH  H.  SUACKLETOM, 

Aaat.  8eo.  dk  Aaat.  Treaa. 


Dl  RECTO  R8t 


John  F.  Urrden. 
Jaa.  W.  Alexander, 
Jamea  H.  Hyde, 
Lealle  U.  Ward, 
Bdsar  B.  Ward. 
wnilaBi  Soheerer, 
Schuyler  B.  Jaokaen. 
Deal  H.  ncCartor, 
Jerome  Taylor, 
Wm.  N.  Coler  Jr. 
William  H.8taake. 
Forrest  F.  Dryclen, 

Thomas  N. 


Henry  8.  Redmond. 
CharleaA.  Felok, 
Bernard  8transa, 
John  C.  Eiaele. 
Wm.  H.  niolntrre. 
Anthony  R.  Kuaer, 
Benry  R.  Wlnthrop, 
Mark  T.  Cox, 
Henry  M.  Doremaa, 
Otto  U.  Kahn, 
Jacob  E.  Ward, 
Robert  U.  AlcCarter, 
.  McCarter. 


The  Merchants  ■ 
Loan  &  Trust  Companyt 

Chicago. 

ESTABLISHED  1857. 


CAPITAL    AND    8CRPLU8,    S<{,UUO,UUO 

GENEKAL  BANKING. 

Accoanta  Solicited. 
Trust  Department,  High  Orade  Bonds, 

Foreign  Department,       Savings  Department, 

Safe  Deposit  Vaults, 

DIRECTORS: 
Marshall  Field,  Cyrus  H.McOonnlck, 


Albert  Keep, 
A.  H.  Burley. 
Ellas  T.  Watklns, 
Enos  M.  Barton, 
E.  D.  Hulbert, 


Lambert  Tree. 
Erskine  M.  Phelps, 
Moses  J.  Wentworth, 
B.  H.  Gary, 
Orson  Smith. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO 


Oapltal, 
Sorplut, 


94,000,000 
1,000,000 


CHARLES  Q.  DAWES.  President. 

W.  IRVING  OSBORNE,  Vice-President. 

A.  UHRLADB,  Vice-President. 

LAWRENCE  O.  MDRRA Y,  Sec  y  *  Trust  Offloer 

WILLIAM  H.  DAWES.  Cashier. 

L.  D.  SKINNHR,  AssU  Cashier 

MALCOLM  Mcdowell,  Asst.  Secretary. 

MAX  PAM,  General  Counsel. 

OIRECTOR8: 


A.  J.  BARLING, 
UAJC  PAM. 

CHAB.  T.  BOYNTON, 
P   A.  VALENTINE, 
FRANK  O.  LOW  DEN. 


HARRY  RUBENS, 
GRAEME  STEWART 
THOMAS  R.  LYON. 
ALBX.  H.  RBVELL 
CHARLES  Q.  DAWBS. 


BANKING,     SAVINGS     AND      TRUST 
DEPARTMENTS. 


Maryland  Trust  Cr\, 

N.  W.  Coi  ni*r  Cnlveri  and  tiiermnn  Streets, 
BALTIIUOKI^. 

CAPITAL,      -     -     $2,125,000 

SURPLUS,     -     -     $2,437,500 

A  Legal  Depository  for  Court  and  Trust  Funds. 

SAFE  DEPOSIT  BOXES  FOR  RKNT. 
Acts  as  Financial  Agent  lor  States,  Cities.  Towns, 
Rail'oads  ana  other  Corpornt'OU8.  Transacts  a 
general  trust  business.  Jiends  mcey  on  approved 
security.  Allows  interest  on  spei  lal  dep"8i'.s.  Acts 
asTrusiee  under  MortKaces.  AsslKnments  iind  Deeds 
of  Trust,  as  Aaont  for  iheTranKfer  or  Registration 
of  Stocks  and  Bonds,  and  for  the  payment  of  cou- 
pons, interest  and  dividends. 

J  WILL' OX  BROWN.  President. 

HENRY  J  BOWIJOIN,  Ist  Vice-President. 

LLOYD  L.JACKSON,  2d  Vice  Pre»ident. 

ALLAN  McLANE,  3d  Vice-Pieddeut 

CARHOLij  VAN  NESS,  Secret  my  St,  Treas. 

L.  S.  ZIM.MEKM  AN,  Anst  Secy  &  Asst.Treas. 
IMreclortt: 


Wm.  A.  Marburg, 
H.  J.  Bowdoi'i. 
Leopold  Strouse, 
Henry  Walters, 
W  B.BnobsJr., 
Lloyd L Jackson, 
H  A.  Parr, 
Clayton  C.Hall, 


J.WillcoxBrown 
B.  N.  Baker. 
Kred'k  W.VVood 
AndrewD,Jone» 
JoshuaLeverin«, 
.James  Bond, 
Ci.A.vonLingen. 


J.  A,  Tompkins, 
S.  Mandclbaum, 
John  Pleasants, 
J.  L.  Blxckwell. 
Geo.  C.  Jenkins, 
J..hn  S.  Wilson, 
J.  S.  Lemmon, 
L.  F.  Loree. 


EXECUTIVE  OFFICE, 

59  CEDAE  STREET,  NEW  YOEK. 
Acts  as   Registered   Accent  for   Corporations   in    New   Jersev 

and  New  York 

AND 

As  Transfer  Agent  and  Registrar  for  Corporations  of  all  States. 
NEW  JERSEY  OFFICE,  15  EXCHANGE  PLACE,  JEUi!!i£Y  CITY. 

DIRECTORS. 
C.  C.  CUYLER,  Cuyler,  Morgan  4  Company. 

0!!lCAR  L.  GUBELMAN,  Treasurer  Commercial  Trust  Company  of  New  Jersey. 
JOHN    W.  UARDEMBKHUH,  President  Commercial  Trust  Company  of  New  Jerier. 
ROKERT  8.  RO.S8.  Vice-President  Commercial  Trust  Company  of  New  Jersey. 
WILLIAni   C.  SUERWtlOU,  Vice  President  of  the  Company. 
EOICNO   W.  WAHKLEE,  Treasurer  of  the  Company. 
GEOBGK  W.  YOUNG,  President  United  States  MortKaee  &  Trust  Company, 
JAIME8  C.  YOUNG,  President  National  Realty  Company. 


COLONIAL  TRUST  COMPANY, 

St.  Paul  Building,  222  Broadivay,  IVew  ¥ork. 

Capital,  Surplus  and  Undivided  Profits,  $2,400,000. 

Transacts  a  General  Trast  and  Banking  Business. 

Allows  interest  on  Daily  Balances. 

OFFICER81 

JOHN  K.  BORN  a.  President 
RICHARD  DET,.AFIELD, )  ARPAD  S.  GR088MANN,  Treasurer 

CORD  MKYER,  >  Vice-Presidents.  EDMUND  L.  J  UDSON,  Secretary. 

JAMBS  W.  TAJ'PIN,  )  PUILIP  8.  BABCOCK,  Trust  Officer. 

TRUHTEESi 
Daniel  O' Day,  Cord  .Heyer, 

Fercival  Kobne,  I'erry  Belmont, 

Frank  Cart  Ian,  Wm.  T.  Ward  well, 

Vernon  II.  Brown,         Henry  N.  Whitney, 
S«th  M.  Mililken,  Theo.  W.  Alyera, 

W    Mewdra  Webb 


Henry  O.  BaTemerer, 
AnMon  II.  Fio^iv'er, 
LoTfell  .'>l.  Palmer, 
John  E.  Itorne, 
Richard  Delafleld, 


L.  C.  Ueaaar, 
Geo.  Warren  Smttk 
John  8.  Olckeraen. 
Jamea  W.  Tarpln, 
Geo.  W.  (|alatar4. 


pnanrial 


mmi^^ 


Rotation  Supplement  (Monoiiy)     Street  KailwaySiippIement  ^iniAnnuaii/) 
nvestor6  Supplement  (Quamriy)     State  and  City  Supplement  (^emiAnnuaiip 

ntered  according  to  Act  of  Consress,  In  the  year  1903,  by  William  H.  Dana  Company,  in  the  office  of  Librarian  of  Congres.s,  Waaliinetton,  D.  C. 
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SATURDAY,  AUGUST  29,  1903. 


NO.  1992. 


'^Ixe  (£hxonxclt. 

PUBLISHED  WEEKLY. 

Terms  ol  Subscription — Payable  in  Adrance 

or  One  Year $10  00 

or  Sii  Months 6  00 

uropean  Subscription  (inoluding  postage) 13  00 

nroptan  Subscription  Six  Months  (including  postage) 7  50 

nnual  Subscription  in  London  (including  postage) £2  14s. 

IX  Months  Subscription  in  London  (including  postage) £1  lis. 

Above  subscription  includes — 
Bajtk  and  Quotation  Scpplement   |       street  Eailway  Supplement 

LN^TSTORS'  SirpPLEMENT  |  STATE  AND  ClTY  SUPPLEMENT 

Temis  of  Advertising' — Per  Inch  Space 

ransient  matter  per  inch  si)ace  (14  agate  lines) $4  20 

(Two  Months  (8  times) 22  00 
Three  Months  (13  tunes) 29  00 
Six  Months  (26  tunes) 50  00 
Twelve  Mouths  (52  times) 87  00 

L  OK  DON  A  GENTS  : 

Messrs.  Edwards  <fc  Smtth,  1  Drapers'  Gardens,  E.  C,  will  take  snb- 
snptioDS  and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
ich. 

\»'IL.1.IAM  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

OBt  Office  Box  itiS.  NEW   VORK. 


.   CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
dat  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
Fnited  States  for  the  week  ending  to-day,  August  29,  have 
een  $1, 574,696,080,  against  ^1,866,814,548  last  week  and 
2,047.987,739  the  corresponding  week  last  year. 


Clearings— lieturns  ay  'felearaph. 
Week  Endino  Avgust  29. 


ew  York 

oston 

hiladelphia. 

altimore 

bicago 

S.  Lonia 

ew  Orleans 

Seven  cities,  5  days.... 
ther  cities,  5  days 


Total  all  cities,  5  days. 
11  cities,  1  day 


Total  all  cities  for  week. , 


1903. 


$714,001,396 
7.S.313.163 
88.169,632 
14.49.3,919 
124,650,653 
35.718.196 
8.407,786 


§1,063,760,745 
253.011,917 


$1,316,772,662 
257.923,418 


§1,574,696,080 


1902. 


,118.439,115 
86,067,914 
78,951,399 
16,754.872 

117,232,728 

36.944.299 

7.223..582 


$1,461,613  903 
230.197.418 


$1,691,811,321 
350,176.418 


.$2,047,987,739 


P.  Cent. 


—36-2 
—9-0 

+11-7 

—13-5 
+6-3 
—3-3 

+16-4 


-27-2 
+9-9 


—22-2 
—27-6 


-231 


The  full  details  for  the  week  covered  by  the  above  will  be 
iven  next  Saturday.  We  cannot  furnish  them  to-dav,  clear- 
igs  being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
ay,  and  hence  in  the  above  the  last  day  of  the  week  has  to 
e  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
reek,  covering  tlie  retm-ns  for  the  period  ending  with  Satur- 
ay  noon.  Aug.  22,  and  the  results  for  the  corresponding 
reek  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
tie  week  of  1902  the  total  for  the  whole  country  shows  a  loss 
f  11*1  per  cent.  Outside  of  New  York  the  increase  over  1902 
>  5"1  per  cent. 


CUaringi  at 


ew  York 

Mladelphia.... 

ittsburah 

altimore 

ulTalo , 

•'ashington...., 

Ibany 

ochester 

tica. ,. 

■ranton-. 

racuse  

ilminston.... 

ilkes  Barre_. 

heean; _ 

ngham'on ... 

•eensbur^ 

lester 

-ie  

•anklin.  Pa... 

rotal  Middle. 


Week  ending  August  22. 


190.3. 


$ 

1.105,338,488 

101,072,498 

44,154,989 

19,621,369 

6,639,673 

3,564,730 

3,340,888 

1,035,670 

2,565,748 

1,432,153 

1,200,077 

1,240,748 

828,845 

628.622 

367,600 

399,173 

369,76 

410.827 

■'■ri.6')9 


1,295.499,040 


1902. 


1,375,5.58,456 

108,116,.50fi 

37,762,998 

2.3,884,697 

5.700.291 

2,81.5,819 

2,701,375 

1,866,09" 

2,155,186 

1,2.39,964 

1,210,592 

954,026 

557,034 

768,883 

291.500 

363.781 

379,626 

Not  include 

Not  Include 


l..56rj..326.8:31 


inc.  or 
Dec. 


% 
—19-6 

—5-8 
+16-9 
—17-8 
4-16-5 
-I-26-6 
+23-7 

-(-S-7 
+19-0 
+15-3 

-0-9 
+30-0 
-)-48-3 
—18-2 
-f-261 

+9-7 

—2-6 
d  in  to 
d  in  to 


1901. 


964.502.079 

127,226,5.58 

3l.836,7,S6 

19,129,43:3 

5,470,570 

1,717,771 

2.660,409 

1,434,362 

l,20i',389 
1,024,725 
869.429 
787,440 
5:19,765 
280.100 
362  891 
238,098 

tal. 

tal. 


—17-3  1.1.59  284  805 


1900. 


671,308,012 

73.857,4<i0 

21.46.5.4,57 

14,793,S59 

4.455,739 

1,430.406 

2,019,723 

1.342,071 

1,027,736 
809,987 
749,017 


.398.100 
270,101 

277.82G 


804.205.554 


Clearings  at — 


Boston 

Providence 

Hartford 

New  Haven 

Worcester 

Sprinufleld 

Portland 

Fall  Kiver 

LoweU 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

India"apolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

EvansviUe 

Akron 

Springfield,  111 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield,  O 

Bloomington 

Quincy  

Decatur 

Mansfield 

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 

San  Francisco 

Los  Angeles 

Seattle 

Salt  Ijake  City 

Portland 

Spok.ana 

Tacoroa 

Helena 

Farao 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wjchita 

Colorado  Springs...  „ . 
Fremont 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond. 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth. 

Birmingham 

Knoxville 

Augusta 

Little  Rock. 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Total  Southern 

Total  all 

Outside  New  York. . 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa 

Quebec 

Vancouver 

Hamilton. 

St.  John. 

London  

Victoria 

Total  Canada 


11  eeli  enUitio  Aug'nt  22 


1903. 


120,149,853 

6,011,000 

1.942,241 

1,77:!,039 

1,394:70 

1,230,1,89 

1,452,243 

620,600 

427,042 

508,173 

340,279 


135  S50,566 

157,840,268 

20,015,250 

14,542,059 

9,001,883 

7,647,404 

5,834.050 

3.610100 

3,330,389 

2,769,763 

1,858,601 

1,493,050 

993,79' 

629,700 

635,625 

521,117 

606,932 

571,851 

532,67" 

339,980 

374,108 

291,711 

311,570 

226,130 

182,182 

215,049 

158,789 

64,279 


235,858,855 

27,707,217 

4,482,756 

3,837,710 

2,164,713 

2,834,784 

1,949,866 

1,700,000 

440.958 

512,575 

247,890 


45,878,475 

21,719,940 

11,548,37! 

6.843.037 

5,492,413 

4,171,080 

4,398,504 

l,974,52ti 

884,190 

1,11.5,036 

651,049 

494,637 

587,872 

123,522 


60,007,774 

45,282,673 

11,829,.347 

8,508,963 

5,101,239 

2,604,500 

3,413,492 

1,924.597 

2,230.308 

1,906,591 

2,770,779 

1.287,309 

1,421,972 

922,621 

1,000,000 

522,529 

708,557 

561,000 

725,000 

400,000 

538,341 

750,666 


93,719,838 
1,806,814,548 


761,476,060 


20,474,348 

14,315,692 

3,146,296 

1,663,978 

2,391,512 

1,874,754 

1,369,124 

1,44 .5.  ,564 

1,0;50..505 

772,541 

659,788 


49,164,102 


1902. 


114,899,602 

5,399,000 

2,0(;  1,894 

l,5ll,7.S2 

1,491,121 

1,320  187 

1,199,781 

847.091 

■t.")M,7--iO 

.•,."i'.l,Ui(i 

3 1 9. (WO 


130,075,090 

144,913,038 

19,751.900 

15.960.800 

8,6.54,752 

6,543,217 

4,390,56."^ 

3,836,300 

3.078,810 

2,518.642 

1,580,908 

1,420,180 

1,042,827 

600,000 

502,835 

618,532 

502  984 

373,272 

433,707 

323,702 

2.50,981 

223,874 

197,240 

229,810 

193,517 

184,162 

144,369 

72,555 


218,543,045 

23,566,322 

4,163,914 

3,505,952 

3,5,88,361 

2,352,251 

1,420,326 

1,534,38^ 

661,743 

312,081 

215.878 


41,387,815 

20,072,501 

10,151,243 

6,574,101 

5,414,681 

4,153,431 

4  319,725 

1,851.89- 

1,501  2U3 

1,123.634 

699,933 

558,707 

552,609 

161,482 


57,195,208 

39,467,503 

9,701.301 

8,488,181 

0,140,308 

2,874,000 

3,850.000 

2,799,339 

1,722,577 

1,804,041 

1,527.575 

1,360,774 

1,342.491 

982,496 

927,84" 

69(>,151 

806,368 

529,000 

550,000 

325,000 

288,071 

Not  include 


86,213,743 
2,099,742.2.38 


724,183,782 


23,483,809 

15,747,679 

3,624. .522 

1,507,589 

2,109,238 

1,270,912 

1,085,508 

858,182 

832,:382 

700,000 

065,43;3 


51-885,294 


I  lit,.  Ol 

Dec 


+4-6 
+  11-4 

—5-8 
+17-3 

-6-5 

—7-2 
+21-1 

—208 

—70 
—91 
+66 


i-4-4 

+8-9 

+4-4 

—8-9 

+11-6 

+16-9 

+32-9 

-5-9 

+8-2 

-100 

+17-5 

-r5-l 

—4 

+4-9 
+26-5 
—  15 
+20 
+53-1 
+22-8 

+4'9 
+49-4 
+30-4 
4-57-8 

—1-6 

-5-9 
+16-8 
+100 
+11-4 

+7-9 

-fl' 
4-7-7 
-1-7-6 
—39 
+20-5 
+36-7 
+108 
-33-4 
+640 
+14-8 


+10-9 

+8-2 
+13  8 
+4-1 
+1-4 
+0-4 
+1-8 

-Hi-6 

-43-4 
-0-8 
—6-4 

— U-5 
+6-4 

—23-5 

+4-9 

+12-2 

+21-9 

+1-0 

—  16-9 

-8-4 

— U-4 

—31-3 

+29-5 

+22*5 

+81-4 

—5-4 

+5-9 

-6-1 

+7-9 

—25-0 

—12-2 

+6  0 

-I-6-0 

+31-8 

+86-6 

1  in  to 


+8-5 
—11-1 


+51 


—12-4 

—9] 

-13-2 

+10-3 

-I-13-4 

-1-47-5 

-  -26-2 

--68-4 

■26-2 

■10-4 

—0-8 


-5-2 


1901. 


114,9.37,178 

5,218,200 

1,783.129 

1,333,071 

1,421,811 

1.2li5.402 

1, 1  1  v;,.141i 

63«,a 

584,488 

381,396 

207,711 


128.941,110 

132,156  840 

16,378,150 

14,661,907 

10,658,094 

0,143.110 

3,503,348 

3,027,300 

2,133,009 

2,152,201 

l,305.i>10 

1,123,178 

824.401 

624,000 

540,300 

401.034 

383, 145 

397,300 

296,465 

309,192 

283,622 

252,402 

223,015 


90.000 
161,319 
151,896 

48.478 


198,234,108 

18,932,355 

2,521,257 

3,318,972 

3,398,^2'' 

2,002,460 

996,006 

992,794 

538.980 

248,831 

177,400 


33,127,348 

17,478,7 

11,239,408 

5,848,378 

4,079,163 

4,803,584 

4,'200,l-28 

1,465,995 

1,058,25!) 

1,193,156 

838,979 

550,936 

960,0!  1 

154.897 


53,861,036 

39,731,809 

8,07  L211 

7,871,921 

4,340,440 

2,860,500 

2,806,927 

2,171,141 

1,930,473 

1,443,62'^ 

1,4-20,070 

1,104,47" 

1,155,524 

786,581 

567,657 

619,871 

539,650 

728,000 

381,930 


tal. 


289,49( 


78,893,911 
1,652,342,978 


687,840,899 


15,759,763 

10,746,083 

2,.332,602 

1,400,000 


1,117,019 
998.936 
678,935 
881,352 


1900. 


87,910,964 

4,716,100 

1,724,798 

1,107  492 

1,084,845 

895,338 

,897.080 

5.52,974 

446,267 

249,001 

250.504 


99,835,372 

119,892,679 

13,869,100 

9,968,951 

7,122,097 

5,149,827 

2,834,479 

2,392,000 

2,087,255 

1,952,871 

1,084,457 

938,929 

714,526 

439,400 

353,214 

281,170 

373,146 

294,684 

221,760 

223,234 

336,068 

132,451 

210,000 

■  70,066 
130,103 
130,000 


171,183,001 

18,044,513 

1,903,321 

2,181,762 

1,926,323 

1.859,661 

1,042,641 

1,010,000 

487,675 

198,887 

126,682 


28,781,455 

15,246,784 

9,426,969 

5,640,901 

4,175,052 

3,723,473 

3,815,546 

972,349 

982,891 

969,335 

838,028 

524,009 


103,875 


40,425,272 

28,107,688 

5,405,101 

6,078.970 

2,000,000 

2,050,500 

2,.526,645 

2,932,436 

1,445,496 

l,07S,r33 

1,' 20,692 

992,660 

080,020 

717,015 

5.59,947 

713,456 

373,715 

446,000 

355,581 


179,600 


58,330,254 
1,208,760.918 


537,152,906 


12,693,180 
7,565,190 
2,164  021 
1,419,838 


519,008 


955,405 

642,684 
697,475 

689,364 


34,433,698       26,827,157 
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THE  FINANCIAL  SITUATION. 

Oar  stock  market  has  for  the  time  being  taken  on 
a  mere  stable  and  lees  nervous  aspect  than  it  wore  a 
few  weeks  ago.  There  is,  though,  itlU  evident  a  lack 
of  assurance  in  the  future  of  industrial  affairs.  That 
state  is  quite  reasonable.  It  is  due  not  alone  to  trade 
or  crop  conditions,  nor  even  to  the  monetary  dis 
criminations  as  they  exist  to-day — alljof  which  have  a 
temporary  element  of  uncertainty  about  them — bat 
largely  to  the  fact  that  investors  have  lost  confidence 
In  their  own  judgment  and  the  judgment  of  others  as 
to  the  course  of  future  events,  because  of  the  recent  in- 
correct forecasts  as  to  the  extreme  limit  of  the  declines 
in  Stock  Exchange  prices  which  subsequent  develop 
ments  proved  were  possible.  There  Is  consequently  a 
T«gue  fear  of  a  potent  agency  working  against  values 
which  has  not  yet  been  fully  disclosed  or  explained. 
A  thought  of  the  return  of  the  situation  prevalent  a 
few  weeks  since  or  of  a  situation  even  worse  is  en- 
couraged by  this  fear  and  keeps  the  public  mind  in  a 
highly  secsitlve  state;  hence  an  attacking  party  can 
on  the  most  idle  of  rumors  easily  depress  the  market 
after  any  rise  in  values  until  perhaps  the  sales  de- 
velop a  scarcity  in  stocks  afloat^  and  then  the  sellers, 
with  a  few  of  the  more  hopeful  investors,  turn  to  buy 
Ing,  and  the  market  again  advances. 

That  represents  about  the  coursej  of  Wall  Street 
affairs  the  current  week.  No  new  development  of 
moment  in  trade  or  crops  or  in  the  monetary  sltna 
tion  has  occurred.  In  making  that  statement  we 
should  add  that  it  is  especially  difficult  this  season  to 
sift  and  get  at  the  truth  the  reports  contain  respecting 
our  staple  products.  There  is  so  much  of  speculation 
mixed  up  in  current  transactions,  and  consequently 
so  much  of  bias,  that  even  an  ordinarily  truthfal 
man  is  in  danger  of  letting  his  self-interest  twist 
out  of  recognizable  shape  what  he  sees  and 
hears.  If  one  were  to  believe  the  worst  that 
has  been  said  this  week  with  reference  to  the  cotton 
plant,  half  a  crop  would  be  a  large  estimate  of  the 
prospective  yield ;  on  the  other  hand  if  the  favor- 
able reports  were  accepted  and  the  unfavorable 
excluded,  the  development  made  could  hardly  be 
better.  The  known  facts  as  to  cotton  are,  (1)  that 
we  have  passed  throusch  July  and  August  without  a 
drought  anywhere;  (2)  that  the  crop  as  to  maturity 
is  still  very  backward  ;  (3)  if  we  except  the  boll-worm 
and  toll-weevil — the  latter  of  which  is  as  yet  a  factor 
of  uncertain  force  as  a  destructive  agent — there  is  at 
the  moment  very  little  but  excessive  rains  in  some 
sections,  with  a  consequent  luxuriant  growth  of  leaf 
to  the  detriment  of  fruit,  about  which  complaints  are 
made  ;  and  (4)  that  hot  weather,  such  as  has  prevailed 
in  most  sections  In  August,  and  a  late  frost  were 
never  more  needed  than  they  are  this  season;  and  if 
those  conditions  are  secured,  a  pretty  full  crop  would 
seem  to  be  a  fair  conclusion. 


usual    to    begin    payments    slmnltaneouBly    on    two 
classes    of    stock.      Furthermore,    the    full    7    per 
cent     on     the    preferred    shares    is    made    all    at 
once    instead    of    In    quarterly    or    semi-annual  In- 
stalments.     Common    stockholders     simultaneously 
are  to  receive  %  per  cent  on  the  same  date — that  is, 
Ootober    16.     The    company    is    controlled  by    the 
Canadian  Pac'fic  Hallway,  which  owns  a  little  over 
half  the  total  of   common  and  preferred  stocks  out- 
standing.    The    shares   held   by  outsiders,  however, 
have  been  actively   d  ealt  in  on  the  Stock  Exchange 
for  a  long  time,  and  within  the  last  eighteen  months 
have  made  very  substantial  advances.     The  common 
stock  for  instance    mcved  up  from  36^  January  1900 
to  81  in  November  1902;  the  closing  sale  yesterday 
was    58.     The  preferred  stock  moved  up  from   90 
January  1902  to  139  September  1902  and  closed  yes- 
terday at  129. 

The  road's  earnings  have  been  growing  very  rapidly, 
particularly  during  the  last  two  years,  and  it  has  been 
enjoying  marked  prosperity.  The  dividends  are 
stated  to  be  out  of  the  Income  of  the  calendar  year 
1902.  The  company's  fiscal  year,  however,  ends  on 
Jane  30.  The  report  for  1902-3  is  not  yet  available, 
but  even  on  the  basis  of  the  preceding  fiscal 
year,  that  is  the  twelve  months  ending  June  30 
1902,  the  dividends  now  paid  would  have  been 
fully  warranted.  For  that  year  the  surplus  above 
expenses  and  charges  was  reported  $1,586,501.  Out 
of  this  $300,000  was  appropriated  for  purchase  of  new 
equipment  and  for  cost  of  improvements,  leaving  a 
remainder  of  $1;286,601.  The  7  per  cent  dividend  on 
the  $7,000,000  of  preferred  stock  would  call  for  $490,- 
000,  which,  deducted,  gives  $796,501  for  the  $14,000,- 
000  of  common  stock,  equal  to  over  5^  per  cent  on 
the  same.  These  figures,  as  already  stated,  are  for 
the  year  ended  Jane  30  1902.  The  showing  for  1903 
seems  likely  to  be  still  better.  For  we  know  from 
the  monthly  returns  of  gross  and  net  earnings 
that  gross  for  these  twelve  months  increased  fully 
a  million  dollars  over  the  preceding  twelve  months 
and  net  earnings  Increased  $236,582.  In  a  statement 
to  the  New  Yoik  Stock  Exchange  the  company  says 
that  beginning  with  $660,880  surplus  on  hand  Jane 
30  1900,  the  amount  up  to  June  30  1903  had  been  in- 
creased to  $4,239,762;  deducting  $289,022  for  Im- 
provements on  constructed  lines  left  a  net  surplus  of 
$3,960,730;  advances  for  construction  on  new  lines 
and  for  new  equipment  (pending  the  issue  of  bonds) 
took  $1,923,027.  It  is  also  stated  that  actual  cash  I 
assets  June  30  1903,  after  payment  of  fixed  charges, 
were  $1,893,626,  and  that  other  current  assets  er 
ceeded  current  liabilities  In  amount  of  $530,708. 


Shareholders  of  the  Minneapolis  St.  Paul  &  Sanlt 
Ste.  Marie  Railway  received  a  surprise  this  week  in 
the  announcement  that  dividends  were  to  be  begun  on 
both  classes  of  shares.  Of  course  the  fact  was  well 
known  that  the  company's  earnings  were  such  as  to 
fully  warrant  a  distribution,  but  dividends  have  been 
delayed  so  much  longer  than  expected  that  it  had  be- 
come almost  a  settled  belief  that  there  were  to  be 
none.  The  company  has  not  previously  paid  any- 
thing on  either  class  of  shares,  and  it  is  rather  nn- 


We  have  often  directed  attention  to  the  marvelous 
grcwth  which  has  occurred  within  recent  years  in  the 
trust  companies  of  this  State.  The  fact  should  not 
be  overlooked  that  the  neighbouring  State,  New 
Jersey,  is  establishing  much  the  same  kind  of  a  record 
for  Itself.  By  this  we  do  not  mean  that  the  aggre- 
gates have  attained  the  size  of  those  in  this  State, 
but  that  considering  the  small  basis  from  which  the 
start  was  made  the  growth  has  been  proportionately 
even  more  rapid  than  in  this  State.  The  matter 
is  brought  to  mind  by  the  appearance  of  the 
half-yearly  statement  of  the  New  Jersey  companies 
brought  down  to  June  30  1903.  The  number  of  In- 
stitutions covered  by  the  return  is  reported^as^67. 
This  is  an  Increase  of  two  since  the  first  of  the  year 
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and  compares  with  only  34  companies  on  January  1 
of  last  year,  showing  an  addltlan  daring  the  eighteen 
months  of  23  to  the  number  of  such  Institutions. 

Aj^gregate  resources  of  these  New  Jersey  trust  com- 
panies now  reach  the  large  sum  of  $133,468,963.  On 
January  1  last  the  corresponding  Item  was  only  $113,- 
392,760.  The  previous  January  It  was  $74,001,865, 
and  as  recently  as  January  1898  the  amount  was  only 
$26,269,730,  there  being  at  that  time  but  23  institu- 
tions, lu  other  words,  in  the  period  of  five  and  a-half 
years  the  number  of  New  Jersey  trust  companies  has 
risen  from  23  to  57,  and  their  resources  from  no  more 
than  $-i6,259,730  to  $133,468,963.  Even  deposits 
itand  close  to  100  million  dollars  (being  $97,443,928), 
and  if  the  amount  due  to  banks  and  other  trust  com 
panies  ($3,882,022)  is  added,  the  total  runs  considerably 
above  100  million  dollars.  The  capital  stock  paid  in 
1b  $11,676,000,  where  on  January  1 1898  It  was  but  $2,- 
435,000.  Surplus  and  profits  amount  to  $17,662,602; 
January  1  1898  the  amount  was  no  more  than  $1,546,- 
446.  We  fiad,  too,  that  the  Jersey  trust  companies 
on  June  30  1903  reported  $2,216,786  of  actual  cash  on 
hand.  This  is  not  a  very  large  item  by  itself,  but  it 
shows  one  of  the  ways  in  which  sums  of  money  are 
being  held  outside  of  our  own  Clearing  House  insti- 
tntions. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  Earopean  banks  this  week,  and  open  market 
or  unoffioial  rates  were  firm  at  the  chief  centres.  The 
foreign  security  markets  continue  to  be  nninfiuenced 
by  the  situation  in  Macedonia.  The  striking  feature  of 
the  statement  of  the  New  York  Associated  Binks  last 
week  was  the  Increase  of  $9,599,300  in  loans;  the 
greater  part  of  this  was  recorded  by  one  o£  the  larger 
down-town  banks,  due,  it  was  reported,  to  the  loaning 
of  deposits  made  with  the  bank  by  a  trust  company. 
The  cash  reserve  of  the  banks  increased  $2,106,400 
net  and  the  deposits  were  augmented  $10,446,700. 
The  reqilred  reserve  was  increased  through  the 
higher  deposits  by  $2,611,675,  and  consequently 
the  surplus  reserve  was  reduced  $595,275,  to 
$21,068,300.  Calculated  upon  the  basis  of  de- 
posits, lesi  those  of  $37,271,000  public  funds,  the 
surplus  is  $30,376,050.  The  bank  statement  of 
this  week  should  reflect  the  receipt  of  $917,- 
000  Assay  Office  checks,  representing  Klondike  gold 
which  was  deposited  at  Seattle,  AVash,,  and  also  the 
transfer  of  $140,000  gold  hither  from  San  Fraacloco 
and  a  transfer  of  $200,000  hence  to  New  Orleans  early 
in  the  week. 

It  is  reported  from  Washington  that  in  case  the 
money  market  conditions  shall  become  such  as  to 
require  relief  from  the  Treasury,  Secretary  Siaw  will 
place  in  the  depository  banks  the  accumulations  of 
Internal  revenue  collections,  which  have  been  set 
apart  irom  other  funds  since  the  beginning  of  the 
fiscal  year,  amounting  to  $38,458,641,  and  divert  into 
the  banks  such  addlcional  collections  as  will  make  the 
total  Increase  in  such  deposits  $40,000,000.  This 
course  has,  however,  not  been  positively  decided  upon, 
but  the  Secretary  is  said  to  be  willing  to  adopt  it  if  it 
shall  become  necessary. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  2 
per  cent  and  at  1^  per  cent,  averaging  If  per  cent, 
and  the  rates  each  day  were  at  these  extremes,  while 
the  bulk  of  the-business  was  at  If  per  cent.  Banks  and 


trust  companies  loaned  at  2  per  cent  as  the  mimlmum. 
Time  loans  were  firm  early  in  the  week  and  though 
later  there  was  an  easier  tone  to  the  market,  rates 
were  not  materially  changed;  the  offerings  were  largely 
of  sixty  to  ninety-day  contracts  by  foreign  bankers 
and  in  a  few  oases  loans  were  placed  for  six  months  by 
trust  companies  on  choice  collateral  at  concessions 
from  those  ruling  for  mixed  security.  Quotations  on 
ordinary  Stock  Exchange  collateral  were  5@5i  per 
cent  for  sixty*  to  ninety  days,  5 J  per  cent  for  four 
months  and  5^ (^6  per  cent  for  six  months. 
Commercial  paper  rates  were  firm  at  6  per 
cent  for  sixty  to  ninety- day  endorsed  bills 
receivable,  6(^6^  per  cent  for  prime  and  6^(^7 
per  cent  for  good  four  to  six  months  single  names* 
There  appears  to  be  very  little  paper  offering  on  the 
market,  merchants,  as  has  been  heretofore  noted,  re* 
sorting  to  their  banks  for  discounts.  Brokers  are  of 
the  opinion  that  there  has  been  much  less  borrowing 
by  mercantile  houses  this  season  than  formerly,  be* 
cause  of  prompt  collections,  and  there  is  little  pres- 
sure of  notes  upon  the  market,  indicating  that  what' 
ever  accomodation  is  needed  is  extended  by  the  com- 
mercial banks.  One  feature  this  week  was  the  pur- 
chase of  choice  grades  of  paper  maturing  in  Novem- 
ber by  some  of  the  foreign  exchange  houses,  who 
negotiated  the  transactions  through  sterling  bills  and 
at  rates  somewhat  lower  than  those  ruling  in  the 
market. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3  per  cent.  The  cable  reports 
dtscnunts  of  sixty  to  ninety-day  bank  bills  in  London 
H®H  per  cent.  The  open  market  rate  at  Paris  is  2f 
(^2^  per  cent,  and  at  Berlin  and  Frankfort  it  is  3^  per 
cent.  According  to  our  special  cable  from  Lmdon 
the  Bank  of  England  gained  £363,750  bullion  during 
the  week  and  held  £36,101,547  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
gain  was  due  to  imports  of  £42,000,  of  which  £32,000 
from  the  Cape  and  £10,000  from  other  countries,  to 
exports  of  £150,000,  of  which  £100,000  to  Egypt, 
£40,000  to  Bucharest  and  £10,000  to  other  countries, 
and  to  receipts  of  £472,000  net  from  the  interior  of 
Great  Britain. 


There  were  quite  notable  fluctuations  in  tae  foreign 
exchange  market  during  the  week,  resulting  in  a  de- 
cided reversal  of  conditions  from  strength  to  weak- 
ness.   The  firm  tone  for  sterling  at  the  close  of  the 
market  last  week  continued  to  prevail  until  Tuesday, 
inflaenced  by  a  demand  to  remit  for  securities  sold 
for  European  account  in  the  previous  week,  and  also 
to  cover    short  contracts.     This   movement  carried 
rates  to  figures  which  made  it  advantageous   to  draw 
finance  bills,  and  these  drafts  were  freely  offered  on 
Wednesday  and  thereafter,  resulting  in  a  sharp  de- 
cline in  the  market  by  Thursday  to  the  rates  ruling 
on  Saturday  of  last  week.    The  tone  then  became 
a  shade  steadier,  though  without  any  material  change 
in    quotations.      Some    bankers'    bills    were    drawn 
against  securities  which  were  bought  for  Earopean 
account,  and  a  few  drafts  were  made  against  .'pur- 
chases of  commercial  paper;  but  the  principal  offer- 
ings were  finance  bills  which  it  Is  expected  will  be 
profitably    covered    as    they    mature.      Commercial 
drafts  continue  scarce  and  it  is  thought  that  fetv  of 
those  against  cotton  will  come  upon  the  market  be- 
fore the  middle  of  Ootobar;  bills  for  delivery  in  that 
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month  :ire  not  pleatlfal  aud  they  command  good 
prices.  Though  grain  Is  moving  fraaiy,  the  supply  of 
drafts  against  these  exparts  la  only  moderate.  The 
Assay  OSBce  paid  $850,761  70  for  domestic  bullion. 
Qold  received  at  the  Custom  House  during  the  week, 
$57,836. 

Nominal  quotations  for  sterling  exchange  are 
4  84@4  84i  for  sixty  day  and  4  86i®4  87  for  sight. 
Oa  Siturdiy  of  last  waelc  the  mirkat  was  active  and 
higher  and  rates  for  actual  business  advanced  15 
points  for  long,  compared  with  those  at  the  close  on 
the  previous  day,  to  4  8340@4  8350,  short  rose  5  points, 
to  4  8690@4  86  and  cables  10  points,  to4  8635@4  8650. 
On  Monday  the  tone  was  strong  with  long  10  points 
higher,  at  4  8350®  4  8360,  short  25  points  better,  at 
4  8615@4  8625  and  cables  rose  15  points,  to  4  8650@ 
4  8665.  On  Tuesday  the  tone  was  a  shade  easier  and 
long  fell  5  points,  to  4  8345@4  8360,  short  5  points,  to 
4  8610@4  8620  and  cables  5  points,  to  4  8650@4  8660. 
The  market  was  weak  on  Wednesday,  influenced  by 
offerings  of  finance  bills,  and  long  fell  20  points,  to 
4  8325(^4  8340,  short  16  points,  to  4  8595(^4  8605  and 
cables  26  points  to  4  8625@4  8640.  The  tone  was 
steadier  on  Thursday,  with  long  and  cables  unchanged 
and  short  5  points  lower,  at  4  8590@4  80.  The 
market  was  dull  on  Friday,  with  long  16  points  lower 
and  short  10  points  and  cables  5  points  higher.  There 
was  only  a  slight  alteration  in  rates  for  marks  and 
guilders  during  the  week  and  the  fluctuations  in 
francs  were  within  a  narrow  range. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  Broi 

B«rlnff, 
HacouiACo.. 

Bank  BrlU«)t 
No.  Amenoa. , 

Bank  of 
Montreal 

Canadian  Bank 
of  Commerce. . 

Heldelbaeb.Iok 
•Ikelmer  k  Co. 

Lacard  Frerei . . 

MerokanU'  Bk. 
Of  Canada 


5  60  days 
iSlRht.. 

(60  days 
tSlfflit.. 

(60  dan 
{Slsht.. 

5  60  days 
iSUht.. 

<  60  days 
JSljfht.. 

j  60  dari 
iSlRht.. 

(eodara 
(SiKht.. 

( 60  days 

iSisht.. 


no., 

dug.  SI. 


484 
4  86M 

484 
4  80M 

484 
4  8eK 

4  84 
4B6)i 

484 
4  86^ 

484 
4  8ei4 

4  84 
4  0flH 
484 
4  88« 


Mom.. 

.4U0.  24. 


B4H 
87 

84 

66X 

84 

86X 

84 

86K 

84 

mi 

84 
88H 

8« 
86^ 

8iH 

87 


Tubs.. 

AU0.  26. 


84» 
87 

84 
88H 

84 
86^ 

84 
84 

8ej< 

84 
86« 

84 
86}< 

84« 

87 


WTO., 
Avg.  80. 


84^ 
87 

S4 

8«H 
84 

sex 

84 
86^ 

84 

8e« 

84 
BOH 
84 
86« 

84^ 
87 


THT7B., 
Aug.  27. 


H^ 


FBI.. 

Axtg.  28 


84^ 
87 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


84 
88J< 

84 

e6}4 

84 

9e« 

84 

84 
88J4 

84 
8e« 

84 
86« 

84 

eex 

84 
8«« 

84 
8«« 

84 
86H 

84 
86^ 

i?« 

84» 

87 

The  market  closed  at  4  8310^4  8326  for  long, 
4  86@4  8610  for  short  and  4  8630@4  8645  for  cables. 
Commercial  on  banks  4  82j@4  83  and  documents 
for  payment  4  8ai@4  83f .  Cotton  for  payment  4  82i 
^4  82f ,  cotton  for  acceptance  4  82|@4  83,  and  grain 
for  payment  4  83i@4  83| 

The  following  table  Indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


AfMnut  27.  1908. 

Attouit  28,  1902. 

Bank  of 

Gold. 

Stiver. 

lotoL 

Gold. 

Silver. 

lotal. 

Bnglaad 

Franc* 

Q«nnan7 

Bnaala  

Aos.-Uang'y . 

Spain 

Italy 

Netherlands . 
Nat.Bels'm.. 

£ 

36.101.547 

102.246,886 

86,118,000 

81,247.000 

46.4'J8.000 

14.624.000 

19.196.000 

8.942.600 

8.940.667 

£ 

44.869.688 

12,689.000 

8.778,000 

12,83U000 

20,145.000 

2,808300 

6,191,000 

1.470,388 

£ 

36,101,547 
147,106,473 
48,801,000 
90,023,000 
68.267,000 
34,769.000 
21,494.800 
10.433.500 
4.411,000 

£ 

37.928,188 

104,996,867 

87,623,000 

74.661.000 

45,142,000 

14,231,000 

16.106,000 

4,741,800 

8,170,667 

£ 

44,901,914 

13.918,000 

8.920,000 

12,569,000 

19,560,000 

2,085.200 

6,681.600 

1,685.838 

£ 
87.928,188 
149,898.271 
61,539,000 
83,481,000 
67,710,000 
38,791,000 
18,190,200 
11,373.400 
4,766.000 

Toutbla  week 
Tot,preT.  w'k 

341.880,599 
340.484.786 

109567721 
109812609 

*61,407,8iiO 
449.6i<7,896 

388,498,962 
336,490,180 

110168047 
10976B711 

418,667.009 
446,254,891 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Wuh  endimi  Awrutt  28, 1908. 

BteHvedby 
N.  r.  Bamlc. 

BhAweAbv 
y.Y.Banki. 

Net  Interior 
MovtnieHt. 

Ovrrenoy    

$4,816,000 
804.000 

•8,876,000 
624,000 

Gain.     t889,000 
Gain.        270,000 

Gold. 

Total  ROld  and  legal  tenders 

16.100,000 

14,000,000 

Gain.    1,109,000 

Week  ending  Augtut  23,  1003. 

Into 
Banks. 

Out  of 
Banks. 

Ifet  Change  in 
Bank  Holdings, 

Banks  Interior  movement,  as  above 
Sub-Treasnry  operations 

«5.109.000 

lo.ajo.ooo 

124.309,000 

$4,000,000 
18,700,000 

Gain.  (1,109,000 
Gain.       600,000 

Total  gold  and  legal  tenders 

128,700,000 

Gain.     1,009.000 

COTTON   CORNER— ITS  NATURE  AND 
INFLUENCE. 

A  question  of  morals  and  of  legitimate  business 
enterprise  has  been  raised  this  week  by  the  continued 
serious  effects  of  the  corner  in  cotton  on  the  price  of 
that  staple  and  on  the  spinning  industry  of  the  world. 
In  our  view  nothing  can  be  said  that  will  justify  the 
''squeeze"  which  has  been  in  progress  during  the 
greater  portion  of  the  current  season,  growing  in  In- 
tensity as  the  months  have  passed.  Without  follow- 
ing in  detail  the  ethical  side  of  the  discussion,  it  is 
sufficient  to  say  that  every  combination  for  the  pur- 
chase of  the  marketable  supply  of  a  commodity  with 
the  purpose  of  forcing  other  parties,  who  must  have 
the  article,  to  suffer  great  losses  and  make  serious 
sacrifices  in  the  effort  to  meet  this  necessity,  stands 
condemned  by  the  moral  law.  There  is  only  one  plea 
of  any  plausibility,  so  far  as  we  have  seen,  which  has 
been  used  to  palliate  the  act  in  this  case,  and  that  is 
that  the  purchasers  of  cotton  stand  between  the  pro- 
ducer and  the  consumer;  that  the  sellers  of  the  com- 
modity In  question  are  all  the  time  trying  to 
break  the  market,  and  so  deprive  the  planter  of  a 
good  part  of  the  actual  worth  of  the  commodity  he 
has  spent  his  year  In  raising,  and  the  people  who  are 
engineering  this  corner  are  saving  for  him  his  legiti- 
mate profit,  which  he  would  otherwise  lose. 

We  do  not  propose  to  answer  this  claim  by  showing 
that  even-handed  justice  could  not  in  any  degree  be 
the  result  of  a  corner  and  that  the  undertaking  in 
question  is  not  a  charitable  work  in  behalf  of  the 
planter,  but  a  selfish  method  the  combination  has 
adopted  for  its  own  aggrandizement — a  plan  for  get- 
ting rich  or  adding  to  riches  quickly.  That 
branch  of  the  subject  we,  however,  pass  to-day ;  the 
reply  we  desire  to  make  only  relates  to  the  producers' 
interests,  and  those  we  believe  can  not  be  served, 
but  will  be  materially  harmed,  by  the  work  of 
the  combination.  Of  course  it  is  evident  that  the 
body  of  producers  of  the  old  crop  could  have  gained 
little  or  nothing  from  the  corner,  as  the  pressure  re- 
quired to  secure  its  object  could  not  be  exercised 
until  the  crop  was  nearly  marketed,  when  the  planters 
had  parted  with  their  product.  It  is  the  producers 
of  the  crop  now  growing  that  are  to  be  benefited 
if  any  considerable  advantage  is  gained.  We  are  aware 
that  many  in  the  South  look  upon  the  transaction  fa- 
vorably, assuming  It  will  produce  higher  values  for 
the  staple  during  the  coming  year.  That  conclusion 
Is  against  the  natural  order  of  events.  If  the  current 
year's  crop  is  a  short  one,  prices  would  of  course,  as  .a 
necessary  consequence  of  that  fact,  even  had  there 
been  no  corner,  rule  high.  But  granting  the  yield  is 
normal  on  the  acreage  planted,  and  the  new  supply  of 
the  staple  is  thus  not  inadequate  to  meet  a  normal 
demand,  the  average  return  the  producers  will  get  for 
their  crop  cannot  fail  to  be  less  than  It  would  have 
been  had  no  artificial  demand  deranged  values. 

This  conclusion  Is  for  several  reasons  evident.  The 
high  price    for    the    raw  material    has    everywhere 
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checked  the  manufacture  of  goods,  and  hence  the 
spinners'  demand  for  cotton  has  been  diminished  ail 
over  the  world.  To  just  the  extent  this  has  been 
done — that  Is,  to  the  extent  the  buying  of  cotton  by 
spinners  has  been  checked  by  the  corner — there  will 
be  a  left-over  stock  of  the  old  crop  to  be  added  to,  and 
therefore  marketed  with  the  new  supply  which  the  com 
Ing  season  produces.Other  conditions  being  unchanged, 
this  feature  would  of  Itself  necessarily  reduce  price. 
A  fact  also  to  be  considered  in  connection  with  the 
foregoing  is  the  circumstance  that  cotton  manufact- 
ure in  all  parts  of  the  world  having  been  deranged 
and  checked,  the  rapid  consumption  of  the  staple  and 
the  rapid  distribution  of  goods  made  from  it,  having 
been  arrested,  cannot  in  the  nature  of  such  affairs, 
even  when  the  strain  to  get  cotton  is  over,  be  resumed 
at  once  at  the  rate  of  progress  when  interrupted. 
The  truth  of  that  statement  may  be  better  seen  when 
one  considers  the  cause  of  the  stoppage.  Mills  sus- 
pended work  because  they  could  not  make  consumers, 
even  in  the  United  States — although  In  other  branches 
of  trade  prosperity  has  been  uninterrupted — pay  the 
higher  cost  of  production.  Moreover,  In  all  coun- 
tries, especially  in  India,  China  and  the  like,  con- 
sumption of  cotton  goods  always  increases  and  de- 
creases according  to  the  price  of  the  raw  material. 
With  the  staple  at  9  cents,  a  smaller  digtribution  of 
goods  is  always  to  be  expected  than|at  6  cents.  More* 
over,  with  a  partial  stop  put  to  the  takings  by  the 
mills  and  a  period  of  economizing  in  the  use  of 
goods  entered  upon  by  the  people,  not  only  lower 
cotton  but  a  certain  length  of  time  during  which 
the  lower  values  prevail  are  elements  in  the  re- 
covery of  the  former  freer  consumption. 

Nor  are  these  the  only  unfavorable  influences  of  an 
abnormal  price  for  American  cotton  which  the  corner 
seeks  to  induce.  It  will  operate  in  several  other  ways 
so  as  to  enlarge  the  supply,  and  this  is  a  change  which 
in  some  particulars  may  be  more  or  less  permanent. 
Of  course  the  abnormal  values  in  the  United  States 
add  to  the  market  price  of  all  sorts  of  cotton, 
and  BO  stimulate  production  of  cotton  in  every  coun- 
try that  raises  or  can  rais^  that  staple.  One  way  this 
result  is  secured  is  that  the  higher  price  brings  a  good 
deal  more  land  within  reach  of  a  market.  That  is  an 
evident  result.  Indeed,  it  is  always  found  that  in  such 
countries  as  India  when  the  price  goes  up  unexpectedly 
the  world's  supply  from  even  the  current  India  crop 
is  larger  than  estimated,  cotton  having  reached  a 
market  which  In  a  lower  condition  of  values  it  would 
not  have  paid  the  producer  to  ship.  But  a  more  per- 
manent influence  is  possible  through  an  enlarged 
acreage  which  the  advance  encourages,  and  also 
through  the  efforts  making  by  European  spinners  to 
increase  the  world's  supply  by  enlarging  the  facilities 
not  only  in  countries  which  already  contribute  to  the 
world's  product,  but  In  securing  new  sources  of  pro- 
duction. Oar  readers  know  what  has  been  recently 
and  is  being  done  in  that  way  in  Egypt.  Experiments 
are  likewise  making  in  South  Africa,  and  reports  say 
with  good  promise  of  favorable  results;  if  they  really 
succeed,  English  spinners  stand  ready  to  embark  their 
capital  to  any  amount  necessary  in  the  scheme. 

This  latter  procedure  may  be  looked  upon  as  a  re- 
mote contingency — so  remote  as  not  to  be  heeded. 
Our  producers  of  cotton  have  been  made  callous 
to  any  danger  from  new  sources  of  supply,  because 
past  expenditures  in  that  interest  have  failed  to  raise 
up  a  rival  to  the  American  cotton  grower.    The  failure 


of  those  experiments  proves  nothing  of  moment  appli- 
cable to  the  industry  to-day.  The  commercial  world 
has  widened  since  India  failed  to  respond  to  such 
labors.  It  is  well  enough  also  to  remember  that  the 
time  was  when  the  wheat-grower  talked  in  the  same 
strain  of  Indifference.  At  all  events  the  higher  price 
which  has  ruled  so  long  Is  pretty  certain  to  give  spin- 
ners the  next  two  years  from  all  the  old  sources  of 
supply  as  much  cotton  as  the  available  acreage  and 
the  weather  conditions  can  produce. 

The  foregoing  details  are  not  new,  but  they  express 
and  explain  the  truth,  and  repetition  seems  necessary, 
as  the  judgment  of  so  many  is  under  bondage 
to  the  belief  that  values  once  up  means  always  up. 
The  controlling  fact,  on  the  contrary,  is  that  cotton 
goods  are  a  cheap  fabric,  and  the  large  consump- 
tion is  in  good  part  due  to  that  circumstance. 
Raise  the  price  of  labor  unduly,  then  raise  the  price 
of  the  staple  correspondingly,  and  the  condition 
which  finds  a  use  for  the  world's  enlarged  supply  of 
the  cotton  staple  and  calls  for  a  farther  increase  is 
reversed.  In  the  light  of  such  a  basis  for  the  fullest 
development  of  this  great  Industry,  it  will  be  hard  to 
wrest  any  beneficent  influence  out  of  the  present  cot- 
ton corner. 


FEATURES  OF  THE  CROP  SITUATION, 

There  are  certain  peculiarities  In  the  situation  of  the 
grain  cropa  the  present  year  which  should  not  be  over- 
looked by  those  nndertaking  to  estimate  the  probable 
extent  of  the  harvests.  These  peculiarities,  moreover, 
if  borne  in  mind,  will  serve  to  explain  certain  appar- 
ently conflicting  statements  which  otherwise  it  would 
be  hard  to  reconcile.  Our  remarks  have  particular 
reference  to  wheat  and  corn.  The  wheat  crop  has 
been  in  large  part  harvested — almost  entirely  so  far  as 
the  winter  variety  is  concerned  and  to  a  great  extent 
even  in  the  case  of  the  spring  variety — but  as  to  the 
corn  crop,  much  will  depend  upon  future  conditions. 

This  latter  crop,  over  a  large  portion  of  the  coun- 
try, was  late  in  starting  on  account  of  excessive  rains 
and  other  drawbacks,  and  ever  since  it  has  been 
planted  there  has  been  an  almost  continuous  lack  of 
the  warm  weather  so  much  needed  in  ripening  this 
grain.  The  crop,  therefore,  is  several  weeks  late,  and 
frost  must  hold  off  much  longer  than  usual  if  the 
whole  of  the  crop  is  to  be  brought  to  maturity.  For- 
tunately, within  the  last  few  days  we  have  had  some  of 
the  hot  weather  so  much  needed.  Bearing  on  that 
point  we  notice  that  the  Weather  Bureau  at  Wash- 
ington, in  its  weekly  summary  issued  on  Tuesday, 
stated  that  the  corn  crop  as  a  whole  had  made  favor- 
able progress  during  the  preceding  seven  days, 
especially  over  the  central  and  western  portions  of 
the  corn  belt,  the  most  decided  advance  being  re- 
ported from  Nebraska  and  Kansas.  The  Bureau  also 
stated  that  its  reports  indicate  that  early  corn  will  be 
safe  from  frost  by  September  16  to  October  1,  and 
late  corn  from  October  1  to  October  15.  Of  course, 
no  one  would  venture  the  assertion  that  premature 
frosts  are  not  within  the  range  of  probabilities.  Still, 
as  the  weather  has  thus  far  been  exceptionally  cool,  it 
would  appear  from  the  law  of  averages  that  the  chance 
of  such  a  visitation  was  rather  smaller  than  usual. 

It  is  not,  however,  this  feature  of  late  maturity  (a 
distinction  that  the  growing  cotton  crop  shares  with  the 
corn  crop)  to  which  we  desire  to  make  special  refer- 
ence. The  lateness  of  the  crop  is  quite  generally 
known  everywhere^  and  proper  emphasis  has   been 
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given  10  that  point  In  all  the  reports,  public  and 
private.  There  Is  one  other  circumstance  which  is 
not  so  widely  known  or  so  generally  recognized.  We 
refer  to  the  fact  that  the  ontlook  is  very  much  better 
in  parts  of  the  corn  districts  than  In  others.  Some 
States  indicate  quite  favorable  prospects,  though 
others  are  certain  to  experience  a  falling  o£E  In  pro 
duction.  The  difference  arises  out  of  the  vagaries  of 
the  season  and  the  unusual  character  of  the  weather, 
which  proved  more  detrimental  in  one  place  than 
another.  The  contrast  with  last  year  Is  made  all  the 
more  striking  because  in  1902  conditions  generally 
were  almost  phenomenally  good  nearly  all  over  the 
country,  leading  to  an  extraordinary  yield  that 
season. 

'  Still,  even  last  season  there  were  some  exceptions 
to  this  rule  of  favorable  results,  particularly  in  the  cas*^ 
of  the  Southern  States — a  fact  which  seems  to  have 
been  forgotten.  These  Southern  States  the  present 
year  pretty  generally  record  much  higher  averages  of 
condition.  It  follows  that  the  gain  in  these  cases  will 
serve  as  an  offset  co  the  losses  which  may  be  incurred 
elsewhere.  Texas  furnishes  a  notable  Instance  of  this 
kind.  If  we  take  the  Washiagton  figures  for  compari- 
son we  find  that  the  average  of  condition  for  corn 
In  that  State  on  August  1  1902  was  reported  only  38. 
The  present  year  the  average  on  the  same  date  was  as 
high  as  95.  As  Texas  last  year  raised,  roughly,  45 
million  bushels  of  corn,  in  spite  of  its  very  low  aver- 
age of  condition,  the  much  higher  average  the  present 
year  evidently  means  a  considerable  increase  in  the 
slza  of  the  crop  of  that  State. 

Similarly  we  find  that  for  Alabama,  where  the  coD' 
dition  last  year  in  August  was  53,  the  average  the 
present  year  is  96;  for  Mississippi,  where  it  was  55,  it 
is  now  92;  for  Louisiana,  where  it  was  63,  it  is  96; 
for  Tennessee,  where  It  was  78,  it  is  85,  and  for 
Georgia,  where  it  was  76,  it  is  88.  Of  course  these 
Southern  States  do  not  rank  with  the  larger  corn- 
producing  States  of  the  Central  Belt,  and  yet  the^ 
raise  considerable  corn  in  the  aggregate.  The  yield 
in  the  five  Southern  States  enumerated,  exclusive  of 
Texas,  was  in  1902  172,842,281  bushels.  That  the 
aggregate  the  present  season  for  these  States  will  be 
very  much  larger  follows  from  the  much  higher  aver- 
ages of  condition  already  cited.  la  the  great  corn  belt 
of  the  Middle  West,  comprising  say  Ohio,  Indiana 
Illinoii,  Iowa,  Missouri,  Kansas  and  Nebraska,  the  aver- 
ages the  present  season  on  August  1,  according  to  the 
Washington  returns,  varied  from  67  to  75,  as  against 
averages  running  from  91  to  103  on  the  first  of 
August  last  year.  A  material  reduction  from  the  ex- 
ceptional yield  of  last  season  in  this  section  of  tht^ 
country  hence  seems  inevitable,  even  if  a  prematarr^ 
frost  should  not  damage  a  large  portion  of  the  crop.  But. 
as  jast  shown,  partial  compensation  for  the  loss  here 
will  be  found  In  the  better  results  and  improved  yield 
In  the  Sauth  and  Southwest.  The  general  belief  still 
is  that,  barring  premature  frost,  the  yield  for  th* 
United  S'.ates  as  a  whole,  while  perhaps  300  to  400 
million  bushels  below  the  extraordinary  yield  of  last 
season,  will  be  of  average  proportions,  and  run  above 
2,000  million  bushels. 

In  the  case  of  wheat  the  distinctions  between  the 
different  parts  of  the  country  are  still  more  marked. 
For  instance  we  see  by  press  dispatches  that  the  State 
Board  of  Agriculture  of  Illinois  has  jast  estimated 
the  wheat  crop  of  that  State  at;i6,118,000  bushels,  or 
only  about  one-half  the  yield  of  last  year.    Moreover 


tbe  Agricultural  Bareau  at  Washington,  in  its  report 
for  the  first  of  August,  gave  the  estimated  yield  per 
acre  for  Indiana  only  100  bushels  as  against  15*0 
bushels  last  year;  for  Ohio,  13  7  bushels  per  acre 
as  against  16  bushels;  for  Nebraska,  16  4  bushels  as 
against  22-0  bushels,  and  for  Missouri,  8  1  bushels  as 
against  18  2  last  year.  We  have  several  times  ex- 
pressed the  opinion  in  these  columns  that  the  total 
winter-wheat  crop  in  the  United  States  the  present 
season  was  certain  to  ba  larger  than  the  yield  of  last 
year.  How,  It  will  be  asked,  is  this  statement  com- 
patible with  the  low  averages  of  yield  in  the  States 
jast  cited?  In  reply  it  should  be  stated  that  in  the 
first  place  there  are  4^  million  acres  more  under 
wheat  this  season  than  the  area  harvested  last  season, 
■iud  in  the  second  place  that  the  yield  In  a  number  of 
States  contiguous  to  those  mentioned  above  is  much 
better  and  higher  than  it  was  last  year. 

The  latter  remark  applies  particularly  to  the  South- 
west. Thus,  for  Texas  the  estimated  yield  of  wheat 
per  acre  this  season  is  13*4  bushels  as  against  only  9 
bushels;  for  Oklahoma  14*6  bushels  against  11  6;  and 
for  Kansas  14  bushels  as  against  only  87  bushels  per 
acre  in  1902.  The  difference  in  the  last- mentioned 
State,  namely  Kansas,  is  particularly  striking  and  im- 
portant. The  Kansas  Board  of  Agriculture  places 
the  Kansas  yield  even  larger  than  does  the  National 
Agrlcaltural  Bureau,  reporting  the  product  as  15*2 
bushels  per  acre,  which  would  give  a  total  crop  for  the 
State  of  90,270,000  bushels,  or  just  about  double 
I  he  State's  production  last  year  as  then  re- 
ported from  Washington.  This  would  make  a 
larger  total  even  than  that  of  two  years  ago, 
which  was  estimated  by  the  State  Board  of  Agri- 
calture  at  90,045,514  bushels,  though  the  Washlng- 
'on  Bureau  placed  the  yield  then  at  99  million  bush- 
els. Neither  fig  are  has  ever  been  surpassed  by  any  other 
State.  The  State  B)ard  points  out  that  in  the  three 
years  1900,  1901  and  1903  (that  is,  excluding  1902, 
which  was  a  poor  year),  Kansas  has  raised  winter  wheat 
aggregating  (according  to  its  figures)  a  total  of  257 
million  bushels.  Western  Kansas  seems  to  have  been 
particularly  favored.  The  Kansas  City  "Star"  says  that 
what  is  called  the  Seventh  District  raised  42  million 
out  of  the  90  million  bushels  produced  altogether 
In  1903.  At  60  cents  a  bushel,  which  seems  to  be  the 
average  price  in  Kansas  at  present,  the  90  million 
bushels  would  represent  ^  money  value  of  54  million 
dollars.  The  Texas  papers  speak  in  an  equally  en- 
couraging way  of  the  wheat  yield  in  their  State,  the 
estimates  of  the  Texas  wheat  crop  running  all  the 
way  from  16  million  bushels  up  to  20  to  25  million 
bushels,  which  compares  with  an  actual  production 
In  Texas  last  year  of  only  8,633,277  bushels. 

The  situation,  then,  is  that  the  Southwest  will  have 
a  very  much  larger  aggregate  of  wheat,  but  that  on 
tbe  other  hand  the  Middle  Western  States,  like  Ohio, 
Indiana  and  Illinois,  have  fared  poor  and  will  have  a 
(vheat  yield  smaller  than  the  average.  The  conclusion 
stands,  however,  that  the  total  winter-wheat  crop  will 
be  above  that  for  1902.  This  is  the  result  even  on  the 
oasis  of  the  figures  furnished  by  the  Washington 
Bareau,  which  make  the  average  of  winter  wheat  for 
the  whole  United  States  12*4  bushels  per  acre,  as 
against  13*8  bushels.  For  on  that  basis  the  total 
winter-wheat  crop,  after  allowing  for  the  4^  million 
additional  acres  under  wheat,  works  out  some  20 
million  bushels  in  excess  of  that  of  1902.  With  this 
increase  In  the  winter-wheat  yield  there  can  be,  of 
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coQTBe,  a  loss  in  spring  wheat  of  equal  amonnt,  be- 
canse  of  the  poorer  condition  figures  on  that  crop, 
and  even  then  the  combined  yield  of  winter  and 
spring  wheat  would  be  equal  to  the  total  crop  of  last 
year— a  crop  which,  while  78  million  bushels  less 
than  the  extraordinary  yield  of  1901,  ranks  as  one  of 
the  very  best  crops  on  record. 


LORD  SALISBURY. 

The  death  of  Lord  Salisbury  last  Saturday  removes 
a  most  interesting  and  picturesque  figure.  Character 
isterically  English,  even  In  his  personal  appearance, 
as  shown  especially  in  his  later  portraits,  he  was  also 
attractive  as  a  type  of  English  perpetuity,  so  to  speak, 
which  has  not,  as  yet,  any  parallel  in  the  United 
States.  While  agreeing  with  Tennyson's  ballad  in  de- 
claring that  the  original  pair,  bending  down  from  the 
sky,  "smile  at  the  claims  of  long  descent,''  it  is  Im- 
possible not  to  recognize  the  quasi  title  and  the  clear 
opportunities  and  obligations  of  a  long  family  line, 
and  these  certainly  fell  to  Lord  Salisbury  In  large 
measure,  for  he  was  a  direct  descendant,  in  the  tenth 
generation,  from  Lord  Burleigh,  the  famous  Minister 
of  Qneen  Elizabeth,  whose  name,  if  It  had  no  other 
reason  for  remembrance,  might  survive  in  a  curious 
punning  epigram,  attributed  to  her,  about  him  begin- 
ning, **ye  be  burly,  my  Lord  of  Burleigh." 

This  Prime  Minister  of  Victoria,  whose  ancestor  held 
that  relation  to  Elizabeth  three  centuries  ago,  died 
where  he  was  born  and  had  lived,  but  cot  as  his 
original  position  by  birth  indicated,  for  he  had  the 
prospects  of  a  younger  son,  and  although  patrician  to 
the  backbone  earned  his  own  living  when  young, 
partly  because  then  somewhat  In  disfavor  with  his 
father.  He  had  the  mental  power  and  the  equipment 
of  thorough  education  to  do  this,  and  he  did  It  well. 

In  1870  it  was  written  of  him  that  while  It  is  rare 
to  find  a  peer  who  inherits  his  rank  and  has  known 
what  working  for  support  is,  perhaps  not  more  than 
one  of  whom  this  Is  true  was  then  living — Lord 
Salisbury  could  feel  ''that  circumstances  cannot  ruin 
him  ;"  though  a  revolution  should  sweep  away  estates 
and  even  the  House  of  Lords,  ''his  abilities  as  a  pop- 
ular writer  will  earn  him  his  living  as  they  did  be 
fore."  He  has  now  died,  just  a  half-century  after 
his  entrance  into  public  life  as  a  member  of  the  House 
of  Commons,  and  it  Is  Interesting,  in  view  of  the 
later  discussions  of  economic  policy  in  Great  Britain, 
to  recall  that  he  then  publicly  said  to  his  constituents 
that  he  did  not  appear  as  a  protectionist,  because 
that  party  was  at  an  end;  that  he  had  hoped  the  coun- 
try would  retrace  Its  steps  from  the  policy  of  Sir 
Kobert  Peel,  but  saw  the  country  must  accept  free 
trade. 

Beginning  with  Indian  affairs  in  1866,  he  did  not 
leave  public  life  until  the  conclusion  of  the  late 
struggle  In  South  Africa.  His  administration  of 
foreign  affairs  was  conducted  with  prudence,  caution 
and  in  the  characteristically  English  way  of  olrcum- 
ipection  over  the  entire  world,  counting  B  a  gland  and 
her  Interests  as  centre.  We  Americans  should  think 
kindly  of  him,  at  least  for  his  conciliatory  attitude  in 
the  Venezuelan  affair  in  1896  ;  and  indeed  we  cannot 
forget  that  during  his  career  the  two  countries  have 
been  drawing  together  In  the  sense  of  kindred  Interests, 
and  a  friendly,  informal  alliance.  It  is  a  fact,  to  be 
recognlKed  somewhat  reluctantly  rather  than  afl&rmed 
boastfully,   that  this  country  has  been  drawn  into 


world-politics,  and  now  shares  with  England  a  re- 
sponsibility, undesired  and  unsought  by  ourselves,, 
for  the  peace  of  the  world. 

And  there  was  In  Lord  Salisbury,  as  there  is  in  Sec- 
retary Hay,  a  quality  of  honesty  In  public  life  which 
it  is  a  pleasure  to  recognize.  In  each  there  has  been 
no  admission  of  the  old  saying  that  language  is  given 
to  conceal  thought.  Whatever  the  International 
policy  of  either  country.  It  is  discoverable  in  its  ac- 
tions and  fairly  to  be  trusted  from  its  declarations. 
The  assurances  and  demands  of  either  are  not  made 
to  be  abandoned  ;  its  word  is  given  to  be  kept.  As 
to  courage,  conservatism  and  honesty.  Lord  Salis- 
bury represented  modern  diplomacy  at  its  best,  and 
nothing  worthier  can  be  said  of  him  as  he  passes  Into 
history. 

RAILROAD  GROSS  A  ND  NET  EARNINGS 
FOR  THE  HALF-YEAR. 

The  summaries  we  have  published  from  month  to 
month  the  present  year  had  made  it  pretty  evident 
that  net  earnings  on  the  railroads  of  this  country  were 
not  gaining  in  proportion  to  the  Improvement  in  gross 
revenues.  The  showing  as  to  the  net,  therefore.  In 
the  exhibit  for  the  half-year  which  we  present  in 
extensive  compilations  to-day  can  hence  be  no  sur- 
prise— it  merely  bears  out  anticipations.  The  increase 
in  gross  earnings  is  found  to  be  of  striking  propor- 
tions, while  the  addition  to  net  is  comparatively  mod- 
erate in  amount — indeed,  would  be  very  small  except 
that  one  group  of  roads,  for  a  reason  peculiar  to  Itself 
as  we  shall  presently  show,  was  especially  favored  In 
the  particular  in  question. 

On  the  roads  contributing  returns  to  our  tables  the 
Increase  in  gross  earnings  for  the  six  months  reaches 
$90,232,528.  Bat  this  was  accompanied  by  an  aug- 
mentation in  expenses  in  the  large  sum  of  $70,465,- 
298,  leaving  a  gain  in  net  of  only  $19,767,230.  That 
even  this  much  improvement  should  have  been  estab- 
lished in  the  net  is  noteworthy  considering  how  many 
and  how  varied  have  been  the  factors  tending  to  in- 
crease the  operating  cost  of  the  railroads.  Perhaps 
the  most  Important  element  in  the  augmentation  in 
expenses  was  the  higher  wages  so  generally  paid. 
Another  factor  of  the  same  kind  was  the  enhanced 
prices  of  a  great  majority  of  the  different  items  enter- 
ing into  operating  accounts,  particularly  materials 
and  supplies,  and  also  fuel. 

As  it  happens,  however,  the  anthracite  coal  roads 
really  played  an  unusually  prominent  part  In  making 
the  showing  as  to  net  greatly  more  favorable  than  It 
otherwise  would  have  been.  These  roads  during  the 
six  months  of  1903  turned  out  and  shipped  extraordi- 
nary amounts  of  coal  to  make  up  for  the  deficiency  in 
supplies  occasioned  by  the  miners'  strike  of  1902,  and 
which  lasted  from  May  12  to  October  23.  Higher 
prices  for  coal  were  obtained  as  partial  compensation 
for  the  increase  in  the  miners'  wages  which  ware  the 
outcome  of  the  strike,  and  this  made  transporta- 
tion charges  to  some  extent  higher,  since  such 
charges  are  in  most  cases  based  upon  the  price  of 
coal.  Furthermore  In  1902,  during  the  pendency  of 
the  strike,  while  gross  revenues  were  being  so  serious- 
ly decreased,  the  companies  did  not  fiad  it  possible  to 
reduce  expenses  in  a  corresponding  degree.  As  a  re- 
sult these  roads  last  year  suffered  a  heavy  redaction 
of  their  net  earnings,  and  to  that  extent  the  gains  In 
net  the  present  year  do  not  really  constitute  aa  in- 
crease, but  mark  merely  a  recovery  of  what  was  lost 


426 


THE    OHBONICLE. 


[Vol.  LXXVII. 


last  year.  The  anthraoite  coal  group  recorded  a  quite 
decided  decrease  at  that  time,  and  the  decreaso, 
moreover,  extended  to  gross  and  net  alike — being  $2,- 
100,832  in  the  former  and  13,188,996  (nearly  22  per 
per  cent)  in  the  case  of  the  net.  Tbe  present  year 
this  same  anthracite  group  records  an  increase  of 
112,619,169  in  gross  and  an  Increase  of  $8,906,676 
(over  76  per  cent)  in  the  net. 

The  reasoas  governing  the  Improvement  in  the  an- 
tracite  roads  having  been  so  exceptional,  it  will  be  in- 
teresting to  see  what  the  result  would  be  with  that 
group  eliminated  entirely  from  the  totals.  Reducing 
the  increase  in  gross  receipts  by  $12,619,169  and  the 
Increase  in  net  by  18,906,676,  we  get  for  the  remain- 
ing roads  an  increase  of  $77,613,359,  with  an  addition 
to  net  of  only  $10,880,564.  The  showing  In  that  way 
gives  a  better  idea  of  the  prominent  part  played  by  in- 
creased operating  expenses  in  the  affairs  of  the  roads. 
Gross  receipts  moved  up  in  a  very  satisfactory  manner, 
as  is  evident  from  the  addition  of  77f  mil- 
lion dollars  to  the  same,  but  owing  to  the  great 
increase  in  expenses  only  about  lOf  million  dollars 
was  saved  for  the  net — hardly  sufficient,  we  should 
judge,  to  pay  a  fair  return  on  the  new  capital  expendi- 
tures incurred  in  providing  the  extra  facilities  needed 
to  move  the  larger  volume  of  business.  The  following 
shows  the  totals  of  gross  earnings,  expenses  and  net 
for  the  six  months  of  this  year  and  last  on  the  roads 
reporting,  and  also  the  mileage  represented.  It  will 
be  seen  that  the  length  of  roads  contributing  returns 
is  145,418  miles,  which  is  1,792  miles  more  than  the 
mileage  operated  by  the  same  roads  in  the  six  months 
of  last  year,  the  ratio  of  gain  being  1-25  per  cent.  The 
Increase  in  gross  earnings  is  14*15  per  cent,  the  in- 
crease in  expenses  16*04  per  cent  and  the  increase  In 
net  earnings  9*97  per  cent. 


Janxtary  I  to  Jvne  30. 

leos. 

1903. 

InertoMt. 

(159  rood*.) 

Amount. 

Per  Cent 

Miles  of  road 

1  46,418 

t 

787.932.367 

609.908.811 

143,626 
I 

637.699.839 
439.448.013 

1.792 
< 

-f-90.232.588 

+70.498,298 

1'28 

Orofls  6ftriiiiiini. 

14"16 

Operating  expenfea... 

18-04 

Nnteamlnss 

2  I8.r  24,056 

198.25'<.8'« 

-4-19.767,2.80 

997 

The  causes  that  operated  to  swell  the  gross  revenues 
in  such  a  striking  manner  were  set  oat  at  length  in 
an  article  published  in  our  issue  of  July  11,  when  we 
presented  early  preliminary  figures  of  gross  for  the 
same  period  of  six  months.  Suffice  it  to  say  here  that 
practically  all  the  leading  influences  affecting  railroad 
gross  earnings  during  this  period  were  favorable. 
Trade  prosperity  continued  uninterrupted  notwith- 
standing the  numerous  labor  troubles  in  different  lines 
of  industry  and  in  nearly  all  parts  of  the  country.  The 
splendid  harvests  of  1902  were  of  great  advantage  to  the 
agricultural  classes  and  also  brought  a  large  increase 
in  the  volume  of  the  grain  tonnage  both  in  the  West 
and  in  the  Eist.  The  contrast  with  the  previous  year 
in  these  respects  was  particularly  marked  as  the 
harvests  of  1901  had  been  exceptionally  deficient. 
Besides  that,  railroad  rates  in  1903  were  higher  In  a 
number  of  instances,  railroad  managers  having  taken 
this  means,  wherever  possible,  to  offset  the  great  in 
creaae  in  operating  expenses  already  referred  to. 

Net  earnings  had  been  somewhat  unsatisfactory  in 
1902,  too,  making  the  further  setback  in  that  regard 
in  1903  all  the  more  noteworthy.  Oar  tables  for  the 
six  months  of  last  year  showed  an  addition  of,  roughly, 
39  million  dollars  in  gross  earnings,  notwithstanding 
the  great  falling  off  in  agricultural  tonnage  and  the 
poor  crops  of  1901,  bat  the  Improvement  in   net  then 


amounted  to  less  than  7f  million  dollars.  What  kind 
of  an  exhibit  as  to  net  was  customary  in  normal  years 
is  evident  from  the  results  for  1901  and  those  for 
1900.  In  1901,  with  not  quite  58  million  dollars  gain 
in  gross  receipts  (we  mean  on  the  roads  furnishing  re- 
turns), the  Improvement  in  net  was,  roughly,  26|  mil- 
lion  dollars.  Similarly  in  1900,  with  70|  million  dollars 
gain  in  gross, earnings  there  was  an  addition  of  con- 
siderably over  26  million  dollars  to  the  net.  The 
following  shows  the  half  yearly  totals  for  each  year 
back  to  1893. 


Ttar  4 

So.oS 

road*. 

Jan.  1 

to  Juii« 
■98(176) 
'94(172)! 
■96(169) 
•96(174) 
•97(170) 
•88(179) 
•99(165) 
•00(170) 
01(172) 
'09(154) 
•08(159j 


Qroit  EarningB 


Tear 
Given. 


30.      t 

♦80.110.885 
83l,803.3«7 
S6l,3W),733 
3S4.020.832 
406,003,731 
400.628.130 
480.609.765 
677,149.661 
638.831.794 
670.395,926 
737,932.337 


Tear 

Preceding. 


415,749.931 
369.884.117 
849.169,986 
866.812,74s 
407,164.i6S 
410,596.441 
401,993,053 
603,398,345 
580,4'il,e5(< 
63]. 494.287 
037,699.839 


tncreate  or 
Decrease. 


-(-14,360.465 
-67.475,761 
■H2.800.74- 
-(-17.207,5S4 
— 2.160.737 
4-49.931.689 
-(-27.51rt,712 
-f70,783.816 
-t-57.9 18.881? 
f3>i.»04  639 
+90,232.5-28 


Net  Barninti. 


Tear 

Oiven. 


124,108.151 

94,109,4^5 
106.106.819 
112,697.935 
L31.059.33C 
189.;85,717 
160.599.074 
180,718.437 
206,218,380 
J09,H78.703 
218.021,036' 


Tear 
Preceding. 


193,876,793 
117,670,919 
99.614.637 
108.148,221) 
116,4!7,818 
121.895.68? 
140,645,685 
155,591,46 
179,495,140 
208.260.7t)7 
198,256,826 


Inereaae  or 
Decreate. 

-(-882,301 

-88,461.464 

-1-6.491.182 

-(-4.655.768 

-(-5.63*.002 

-(-17,690,085 

-HO.053,539 

-(-26.126,969 

•(-2B,723,180 

-(-7.722.906 

-1-19,767,230 


KoTB.— We  no  longer  Include  the  Mexican  roade  or  the  ooal-mlnln^ 
operations  of  the  anthracite  coal  roads  in  our  totals.  Figures  for 
previous  years  have  been  revised  In  accordance  with  this  change. 

Iq  the  case  of  the  separate  to^di  thd  higher  operat- 
ing expenses  are  seen  refiacted  in  abundant  cases.  The 
Pennsylvania  Eiilroad — that  well  managed  and  typical 
system — on  the  lines  directly  operated  east  and  west  of 
Pittsburgh  succeeded  in  adding  almost  10  million  dol- 
lars ($9,950,200)  to  its  gross  earnings  of  the  preceding 
year.  Higher  operating  expanses  wiped  all  this  out 
and  left  a  loss  of  $545,700  in  the  net.  The  Lake 
Shore  &  Michigan  Southern  is  another  instance  of 
the  same  kind,  that  road  reporting  $451,778  loss  in 
net  coincident  with  a  gain  in  gross  of  $2,766,742.  The 
New  York  Central  makes  a  much  better  showing,  and 
yet  even  it  has  only  $834,053  gain  in  net,  with  $5,593,  - 
102  in  gross.  Southwestern  and  South  Pacific  roads  seem 
to  have  been  particularly  unfortunate  in  this  respect, 
probably  because  it  was  not  possible  in  that  part  of 
the  country  to  advance  rates  to  the  same  extent  as 
elsewhere.  Thus  the  Atchison  Topeka  &  Santa  Fe 
with  $2,396,614  increase  in  gross  has  $766,110  de- 
crease in  net,  and  the  S)uthern  Pacific  System  (the 
figures  on  it  being  for  the  five  months  to  May  31, 
the  June  returns  having  not  yet  been  received) 
with  $1,127,257  gain  in  gross  has  $861,298  loss  in 
net. 

The  roads  which  have  done  well  in  net  are  mainly 
the  anthracite  coal  roads,  though  three  or  four  other 
lines  in  other  parts  of  the  cauntry  are  also  distin- 
guished in  that  way.  Thus  the  Lehigh  Valley  (we 
are  dealing  simply  with  the  railroad  operations,  not 
the  coal  mining  business),  reports  for  the  five  months 
to  May  31  (the  Jane  figures  not  yet  having  been  re- 
ceived) $3,557,951  gain  in  gross  and  $3,414,281  gain 
in  net.  The  Philadelphia  &  Raading  for  the  same 
five  months  shows  $3,048,859  increase  in  gross  and 
$1,605,659  Increase  In  net ;  the  Erie,  which  is  a  large 
carrier  of  anthracite  though  grouped  with  the  trunk 
lines,  reports  for  the  six  months  $1,171,175  addition 
to  gross  and  $1,948,079  addition  to  net.  We  bring 
together  below  all  changes  for  the  separate  roads, 
whether  gains  or  losses,  exceeding  $100,000  in 
amount,  in  both  gross  and  net.  The  disparity  be- 
tween the  gains  in  net  and  the  gains  in  gross  are  well 
Illustrated  by  observing  that  as  regards  the  gross 
there  are  only  two  roadi   with    decreases   of    07dt 
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$100,000,  while  in  the  case  of  the  net  there  are  eleven 
systemB  so  dlstingaished. 

raiHCIPAL  CHAlfOKS  in  GROSS  BARNIMOS  fOH  6  ITIONTHS* 


Increases. 

Pennsyl.  RR.  (8  r'de)t 

N.Y.OentnU 

Erie 

CanadUa  Paoltlo 

LehlKh  Valley  RR.'... 

Baltlmort^  A  Ohio 

Phils  A  Reading  RR.: 

IlllnolA  Oentral 

MIoROurl  Paoltlo  Sys.  ) 

(Central  Branch). .  S 
Lake  Shore  A  .Mich.  So. 
LonUvlUe  A  NashvlUe 
Atoh.Top.  ASanta  Fe. 
Qr.  Trunk  ^ys.  (3  r'de) 

irortolk  A  Western 

Southern  Railway 

N.  Y.  Lack.  A  Wf«t.  ) 

STrao.  Bin.  AN.  Y.  J 
Union  Paoltlo  System. 
8t.  Louis  A  San  P..  / 

Chicago  &  E.  min.  i 
Cent,  of  New  Jersey... 

MIcblKan  Central 

Ol6ve.C?ln.Chlo.  A  8t.L. 

Boston  A  Maine 

Chlo.  Mil.  A  St.  Paul.. 

Waba«h 

Bonthern  Pao.  System. 
N.  Y.  Ont.  *  Western. 
Chesapeake  A  Ohio... 
Northern  Central..... 
Nash.  ChaU.  A  St.  L.. 
Atlantic  Coast  Line.... 
N.  Y.  Chic.  A  St.  L.... 

Central  of  OeorRla 

Buff.  Rooh.  A  Pitts.... 
Phil.  Bait.  A  Wash.... 
Del.  A  Hudson  — 

Albany  A  Susque. 

N.  Y.  A  Oanan; 

Rens.  &  Saratoga 

Chicago  A  Alton 

Seaboard  Air  Line.. 
Mo.  Kans.  A  Texas.. 


lue,.) 
m...[ 
oga.) 


$9,9^0.200 
S.593,102 
4,171,17ft 
3.83S.9615 

e3,ft57.9RI 
3,391,149 

t»3.048,359 
2,943.090 

2,915,230 

2,786,742 
2,420.352 
2,396,M4 
02,278,002 
2,241.954 
2,176,577 

3,045,786 

1,994,838 

v1 ,933,848 

el,S84,933 

1,639,42() 

1,414.185 

1,384,423 

1.257,894 

1,164.269 

pl,127.257 

1,119,350 

1,077,075 

947,600 

918,349 

&43,184 

823.993 

802,192 

774,139 

772,600 


599,529 

561.923 
544.990 

498,295 


Increases. 

Toledo  A  Ohio  Cent...  $161,731 

Pere  Mariinettel) 453, CfO 

Hocking  Vulit-y 445.377 

MInn.St.P.  .feS  8teM..  4ll.8'<6 

Bt»9^.  &  Lake  Krle...  403,931 

Wheeling  4  L.  Erie....  375.731 

N  Y.  8uB.  A  Western.  r862,76l 

Ohio.  Oreat  Western..  345,932 

Ctn.  NewO.A  Tex.P..  343.657 

Yazoo  A  Miss.  Valley.  334,177 

Peoria  A  Eastern 332..^34 

Cnmheriand  Valley...  326,930 

Paoltio  Coa.st t)323.560 

Lons:  Island 31P,633 

Chlo.  Ind'B  A  Loulsv..  o256,799 

Ga.  South.  A  Pla 247.683 

Colorado  A  Southern.  322,530 

K-tnawhaA  Mioh 217,789 

Lake  Erie  &  West 208,978 

Wisconsin  Central i>l  9  8 ,92 1 

Denver  A  Rio  Qrande.  ^192,398 

Dnluth  Ml98.  ANorth.  190,598 

Sviuchern  Indiana 174,020 

Alabama  Gt.S'th'D....  173,359 

Georgia  RR 166,362 

Guir  A  Ship  Island....  158.328 

W.  Jersey  &  Seashore.  1 47,100 

St.  Louis  Van.  AT.  H.  139.227 

Ann  Arbor 133,476 

St.  Jos.A  Grand  Isl'd..  119,259 

Kansas  City  Sonthern  110,270 

TerreH.  AInd'poUs..  103,659 


Total  (representing 
78  roads) $88,469,561 


Decreases. 


Minn.  A  St.  Louis. 
Iowa  Central 


9311,471 
112.658 


Total  (represent- 
ing 2  roads)... 


$424,129 


*  Does  not  Inelado  resalts  for  Lehigh  Valley  Ooal  Company. 

t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  (Including  Bafi'alo  &  Allegheny  Valley 
Division)  increased  $6,735,400  and  the  gross  on  Western  lines 
increased  $3,214,800. 

:  These  figures  are  for  the  Railroad  Company ;  the  Coal  A  Iron  Com- 
paay  for  the  five  months  reports  an  Increase  of  $2,659,479. 

a  Covers  six  months  on  Grand  Trunk  proper,  but  Ave  months  on 
Grand  Trunk  Western  and  Detroit  Grand  Haven  A  Milwaukee. 

V  For  Ave  months  to  May  31. 

II  Includes  Lake  Erie  A  Detroit  River  Ry.  In  both  years. 

PBIKCIPA.L  CHA.NOES  IS  NET  EABNINGS  FOR  6    mONTHS. 


Increases. 

Lehigh  Valley  RR.*.. 
Baltimore  A  Ohio 

N.  Y.  Lack.  A  West. . ; 
Syrac.  BlBg.AV  Y.  i 

PhlL  A  Readlmr  RR.t 

Canadian  Paoiflc 

Ho.  Pao.  A  Iron  Mc. 
Central  Branch... 

Illinois  Central 

N.  Y.  Cent.  A  Hud.  R  x 

Cent,  of  New  Jersey. . 

St.  L.  A  San  Fran...  > 
Chic.  A  East.  III...  { 

Norfolk  A  Western 

Louisville  A  Nashville 

N.  Y.  Ont.  A  Western. 

Atlantic  Coast  Line. . . 

Buffalo  Roch.  A  Pitts. 

Chesapeake  A  Ohio. .. 

Pere  Marquettell 

Del.  A  Hudson- 
Albany  A  SuFque. .  ) 
N.  Y.  A  Canaua...  > 
Rens.  A  Saratoga.  ) 

N.  Y.  Susque.  A  West. 

Southern  Railway.... 

Missouri  Kan.  &  Tex.. 


$3,414,281 
2,224,271 
1.948,079 

1.852,687 

e  1,605,6.^9 
1,185,588 

1.180,506 

851,584 

834.053 

v833,314 

p782,113 

727,242 
702.918 
643.070 
578.245 
450,339 
848,986 
311,861 

289,693 

«267,972 
240,145 
284.414 


Increanes. 

Toledo  A  Ohio  Central  $200,007 

Chicago  A  Alton 176,564 

Ohio.  Great  We,stern..  164,652 

Chlo.  Mil.  A  St.  PaiU..  133,044 

Seaboard  Air  Line 128,855 

Hooking  Valley 120,728 

Southern  Indiana 115.897 

Nash.  Chat.  A  St.  L. . .  1 14,733 

Chicago  Ind.  ALouisv.  v  114,530 

Boston  A  Maine 107,094 


Total  (representing 
36  roads) $22,822,124 

Decreases. 

Southern  Pacific  8y 8...  ©$864,298 

Atoh.  Top.  A  Santa  Pe.  766,110 

fennsyl.RR  (2r'd«)t.  545,700 

L.  Shore  A  Mich.  So...  454,778 

Kan.  City  Southern...  275,551 

Minn   A  St.  Louis 161,419 

Ft.  W.  A  Denv.  City..  145,193 

Yazoo  A  Mlss.VaUey.  121,733 

St.  Louis  Southwest...  121,521 

Terre  Haute  A  Ind.. . .  105,136 


Total    (representing 
11  roads) $3,561,439 

'Does  not  Inelude  results  for  Lehigh  Valley  Ooal  Co.,whieh  latter 
for  the  five  months  shows  $1  514,051  Increase. 

♦  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  (including  Buffalo  A  Allegheny  Valley 
Division)  decreased  $317,900  and  the  net  on  Western  lines  decreased 
$227,800. 

;  These  flgnres  are  for  the  Railroad  Company;  the  Ooal  A  Iron  Com" 
pany  for  the  live  months  reports  an  increase  of  $2,110,779. 
V  For  five  months  to  May  31. 

*  KarLlngs  for  June  were  partly  estimated. 

II  Includes  Lake;Etle  A  Detroit  River  Ry.  in  both  years. 

When  the  roads  are  arranged  in  groups  according 
to  their  location  or  the  character  of  their  traffic,  the 
showing  is  precisely  the  same.    In  other  words,  we 
have  large  and  satisfactory  improvament  in  the  gross, 
but  relatively  small  gains  in  net  oatslde  of  the-  coal 
group;  in  one  instance   (the  Southwestern  &  South 
Pacific  group)  there  is  actually  a  loss  in  nel-.     In  no 
case   except  the  anthracite  ooal  group  is  the  Increase 


in  net  large,  either  in  amount  or  in  ratio.  For  the 
Southwestern  &  South  Pacific  group  we  have  a  loss 
in  net  of,  roughly,  $300,000  on  an  addition  to  the 
gross  of  9^  million  dollars.  The  following  are  the 
results  by  groups  for  the  last  two  years.  Further  be- 
low we  give  a  detailed  exhibit  classified  in  the  same 
way,  showing  the  figures  for  each  road  separately. 


■nUHABT  BT  OBOin>S. 

SKCTION    OB 

Orois  Earnings. 

Net  BarningM. 

GEOtrP. 

1803. 

1908. 

1903. 

1908. 

Inc.  or  Dec. 

« 

I 

t 

$ 

$ 

P.  Ct. 

Jan.  1  to  Junt  80 

New  Bngr(l..(e) 

19.480.602 

16,869.480 

4,888,716 

4,730,884 

+96.83? 

803 

rmnk  lines. (14) 

?67,416,60» 

228,f-90.788 

78,285,968 

68.167,576 

+4.068,381 

3-97 

».nthr.  Coal.(lO) 

6B.S01.lflS 

39,681,994 

30.648.  I8« 

l],6H,45e 

+8,906,676 

76-51 

Mtd.  St«tos.(2e) 

26.176,8ti0 

81,163,92f 

C,600  146 

6,103,863 

+415,777 

«-71 

Mid.  West'n.(87) 

«9,0H8,745 

68.084,824 

16,880.r8.1 

14,975,089 

+1,005,554 

1878 

Northweit'D  (13i 

41,697.178 

89,316,648 

18,H67.960 

18,587,935 

+370.025 

8'7a 

Worth  P80lfl<(4) 

47,001,069 

41.686,476 

16,967.771 

16.679,834 

+1.888,647 

888 

South weit.  3t 

South  Pao.(3l) 

12fl.078.4e6 

116.576,717 

86.840,058 

87,042,311 

-202,253 

0-56 

Southern....  (28) 

99,374,756 

86.481.643 

2».187,73-; 

26,239,044 
198,850,826 

+8.918,688 

ll-]> 

Total  (lS9r'd8) 

787,932  367 

e37,609,88() 

818.024  066 

+19.767,230 

997 

Hexloan (S) 

88,016,93^ 

ir,643,31« 

6,703.156 

5.787,938 

+176.288 

1703 

MiLBAOB.— The  mileagre  for  the  above  groups  is  as  follows:  New 
England,  3,038  miles  against  2,985  miles  in  1901 ;  Trunk  lines.  28,374 
•gainst  28,372  ;  Anthracite  coal,  4,665  against  4,665  ;  Middle  States. 
8,792  against  3,780 ;  Middle  Western,  14,500  against  14,484;  North- 
western, 12,835  against  12,762;  Southwestern  and  South  Pacific, 
37,003,  against  35,976;  North  Paoiflc,  13,589  against  13,480;  Southern, 
27,622  against  27,122;  grand  total.  145,418  against  143,620.  Mexi- 
can, 5,182  against  4,889. 

As  already  pointed  out,  the  increase  in  gross  earn- 
ings for  the  six  months  on  the  roads  represented  in 
our  compilations  reaches  190,232,528,  and  the  increase 
in  net  $19,767,230.  These  figures,  as  shown  above, 
relate  to  145,418  miles  of  road.  In  our  early  prelim- 
inary statement  of  the  gross  given  on  July  11,  we 
estimated  that  if  we  could  have  returns  for  the  whole 
United  States  system  of  railroads,  comprising  say 
200,000  miles,  the  gain  in  gross  would  be  found  to 
reach  from  95  million  dollars  to  100  million  dollars. 
We  are  now  Inclined  to  set  the  increase  higher  than 
this,  placing  it  at  110  to  115  million  dollars.  We 
have  previously  estimated  the  increase  in  gross  for  the 
six  months  of  1902  at  50  million  dollars ;  the  increase 
for  the  first  half  of  1901  at  70  million  dollars  ;  that 
for  the  six  months  of  1900  at  90  million  dollars ;  that 
for  1899  at  42  million  dollars,  and  that  for  1898  at  68 
million  dollars.  The  result  is  that  for  the  six  years 
from  1897  to  1903  there  has  been  an  addition  to  the 
gross  earnings  of  United  States  railroa(3s  in  this  period 
of  six  months  In  the  noteworthy  amount  of  430  million 
dollars. 

There  was  no  month  in  1903  thai  did  not  record 
large  gains  in  gross,  but  the  improvement  in  net  was 
very  small  In  January  and  February  and  again  in 
June  (the  returns  of  several  of  the  anthracite  coal 
roads  being  missing  in  this  last  Instance),  as  will  be 
seen  by  the  following. 


0B08S  XSD  NET  KARNINOS. 

Oroes  Earnings. 

Net  Earnings. 

Wth 

1 

19C8. 

190}. 

Increase. 

P.O. 

19t3. 

1902. 

Increase. 

P.  C. 

$ 

$ 

» 

i 

$ 

t 

Jan..  100.840,997 

92,230,710 

+8,810.267 

9-83 

80,021,883 

29.746,477 

+27'',406 

0-93 

Feb.i  91,3HO,58o   80,898,616 

■(-10461981 

13-93 

84.115.381 

23.153,394 

+961,987 

4-16 

Mar  .106.308,702    91.841,676 

+146d7l2r 

16-02 

83,400,751 

28,846,90b 

-1-4,559.843 

15-81 

April  107.517.310 

94,173.4^1 

+13344880 

14-17 

33,893,999 

29.788.830 

f4,I0i.l6v 

13-78 

May.ll03.S82.990 

90,800,791 

+13082199 

14-41 

38.980,675 

28,937,381 

+5,043.194 

17-43 

J'ne. 

81,063.177 

70.48E.64f 

^10617531 

16-07 

23,938.925 

22,108.804 

+1.662.181 

8-51 

Note.— The  number  of  roads  included  in  January  was  105; 
la  February  106;  in  March  107;  in  April  1C9;  In  May  101;  in 
June  86.  Tht  Mexifan  roads  are  not  included  in  any  of  the  above 
eompariiont,  nor  are  the  coal-mining  operations  of  the  anthracite 
coal  roads  included. 

The  following  is  the  detailed  statement  for  the 
half-year  referred  to  above. 
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■A.RNINGS  OF  UNITED  STATES  RAILWAYS  JAN.  1  TO  JUNE  30. 


-tnrost.- 


Wmo  Eiijhind— 
BanK.  Jt  Aroostook. b. 
Boaton  A  Muine.b.  .  . 
Boo.  Kev.  B.  ,v  I.Tim.b 
Brtci>:ton  A  Saco  Kivb 
Ceut'l  New  Eii>;l;iu>lb. 
New  LondOQ  Morth.b 


190S. 
$ 

r  7  78,704 
10.U4.784 

36S,7SS) 
488,866 


» 

r76S,4«l 
lo.ltW.30l 


1903. 

t 

4.i»0.Ml 

10,801 

e,844 

8«.50a 

def.S9,ti;4 


•yet.— 

190)!. 

* 

r)850.«100 

4.373,6*7 

11.611 

4.^37 

67.634 

88,7(>6 


Inc 


Total  (d  roads)....  1:^,480,008    16,!9ak),480      4.886,716      4,730,884 


or  D«e. 
$ 

+31.514 

+107.0^4 

—710 

+1.«07 

+iy.9'io 

-08,430 
-f  05.888 


Trunk  Hnt$ — 
BalUm're  Jfc  Ohio.bx ) 

B.  4  O.  Southwb..  S 
ClOT.  Cln.Ch.  A  St.Ua 

Peoiia  A  EUsleru.a. 

Brte.a..  

Grand  Truuka 

Or.  Trunk  Wesfn.ii 

Det.Gr.U.  A  Mllw.a 
Lake  Sh.  A  Mli-h.  So.b 
Bilch.C'i  •■  <:  '  ■  So.a 
»N.Y.i  Kb 

N.Y.I,  l..b.. 

Penn.— E.iji  V.  X  K.b. 

West  Hitts.A  Erie. a 
WabasD.b 


1908. 
I 

.si.7>io.9»a 

10.127,658 

1.:^.'7  >56 


..  Id 

m00.6o-l 
17,0*1,081 
10.799,000 
88.rt3a,«82 
4.185.068 
fl0.155,?7fl 
3;l,nU.H00 
10.350,137 


1908. 
$ 

28,389,848 

8,713,467 

1.19ft,M88 
19.571,889 
11.5<58,e«9 
t'l.W-,691 
ti44a.83U 
14,264,139 

9,0>«.674 
3S.039.1M) 

3.3ei.tf6i 
63.4111,876 
••^.WlO.OiO 

11.115.80« 


1903. 
$ 

11,683,070 

3,196,798 

291.618 

8.0rt2,«5« 

3,Slii.470 

t'302,810 

v9i!.46K 

4.33-l,»ol 

1.8<il,000 

ii,2sa.>«m 

9(31.037 

l",323,5o7 

7.972.200 

3,0»4,0ol 


1902. 


Inc. 


or  Dec 
$ 


9,467,799     +a,S34,871 


8.10-<.330 

288,137 

6.114.P80 

S.764.071 

11334,816 

t>l(i7,0<l3 

4,793,729 

1.830,326 

10.453,813 

937,fl&5 

17,«*  1.457 

•8,800,000 

8,IS(t,817 


+88,453 

+3,476 

+1,948,0  9 

+4!),799 

-S2,eo« 

-14,600 

— 454,7 7H 

-M.386 

+831.053 

+2<,4<!9 
-817,900 
—887,800 

— 4i,16<J 


TotaUli roads)... 867,41 5,609  SS.'^.WO, 783    72.885.959    68,197,576     +4,06j,3^4 


1903. 
Ant)tracite  Coal—  $ 

CeDt.  of  N.  Jersey. a..  iS.S36,89« 
Delaware  A  Uudson  - 
Kens.  Sara.A  Adlr.b    1.519,846 
N.  Y.  A  Cauada.b. . .        H58.447 
Albany  A  Susq.b-..     2  4*6,936 
Del.Lack  A  West.b..     5.8i9.48l 
Srra.  Bini.-.  A  X.  Y.b        625,696 
Lehljjh  v.iiiev.b  J....tJl3.36><,t6l 
K.T.  Ont.  A  \Ve.sfn.a    3.483.822 
W.  Y.  SiiSH.  A  West.a.  ?1.S83.2«3 
Phlla.  A  Readln};.b.t.t'ir>.2s8.945 


1901. 

t 

i'6,4ll,96S 

1,338,401 

640.846 

2.125.853 

3.S69.9J* 

46rf.337 

f9,810,510 

2.364, *72 

til,"30,632 

1)13.210,086 


1903. 
$ 

v3,099,2S8 

3«8.000 

870,040 

1,075,^57 

8,94  <,  1 66 

331.148 

r4,t^97,265 

H87,>'56 

t)692.363 

«8,093.065 


1908.     Inc.  or  Dec. 
l'8,8iJ5.074        +838.314 


291,878 

811,184 

911.243 

1,2»8,833 

123.379 

ul,vi8i.H84 

344.786 

rl24,390 

t)4,457.40(J 


+93,1  ■'3 

+S8.856 

+134.7lft 

+1,644,923 

+■20  ,764 

+3,414, 'HI 

+143,070 

+2d7,972 

+1,6.15,169 


Total  (10  roads}...  £8,331,163     39.681.994     20,54ai32     11,641,436    +8,903,676 


1903. 

Middle  States-  $ 

B.  A  An.  .SLort  Linea  67,'03 

Bath  A  Hammonds. b.  18,425 

Bellefonte  CentraLb..  S7.126 

Bessemer  A  L.  Erle.a.  l.Sfll,388 

Buff.  Koch.  A  Pittsb.b  3.726.733 

Baff.  A  8usquelian.a..  495,368 

Cornwall  a  .    46,676 

Cornwall  A  Lebanon..  188,829 

Cumberlau-i  Valley.b.  884,804 

Dunk.  All.Vall.  A  P.b  189,616 

Genesee  A  WjomV.b  »<0.S35 

Greenw.  A  JobnsoQ.b  39.265 

Lehigh  A  Hud.  Kiv.b.  233.201 

Lone  lsland.b 2,897,169 

Maryland  A  I'enna...  l3.*,719 

Newb.  Uut.  A  Conn.b.  88,047 

New  YorkAOttawa.b  52,759 

New  Y.rk  A  Peun.b..  63,80J 

Northern  Central. b...  5.040,194 

Phila.  Bait. A  Wash.b  6,624.011 

FouKhk.  A  Bastern.b  8i).484 

Staten  Inland  Rv.b..  .  89.616 

Staten  Isld  Kap.  Trb  324,567 

Ulster  A  Delaware. b..  3i9,l84 

W.  Jersey  A  Seash.b. .  1.784,852 

Wm'spt.  4  No.  Br'h.a  t)70,6d4 


1908. 
S 

51,582 

11.911 

2-<,i53 

1,452,435 

3.953,594 

402,863 

50.fll9 

147.065 

657.874 

128,273 

68.393 

28,788 

1S4,604 

2.580,536 

133,641 

81,372 

47,103 

44.695 

4,098,:94 

6.851,411 

32,781 

79,106 

884.12  J 

273,618 

1.577.752 

v46,169 


1903. 

1908. 

$ 

S 

19.066 

12,62  ^ 

4.040 

1,813 

13,968 

10,719 

555,722 

4  7.638 

1.689.096 

1,138,757 

l»6,7-<8 

167,379 

5.978 

2  1,349 

62.100 

«4.f80 

148.525 

198,310 

31,596 

28,489 

40.6H5 

41,229 

11,458 

7.888 

104.780 

85,711 

510.856 

585.083 

86,069 

29,636 

18248 

15.372 

der.4.eii 

def.6.369 

18.1X0 

def.7,198 

1,098,384 

1,121  8S4 

1,719,860 

1,726.S60 

l,5i6 

7.117 

def.5.654 

def.188 

9M53 

113.314 

95,lb6 

76.188 

264,182 

290,932 

v3,738 

rll.113 

Ine 


or  Dec 
t 

+6,439 

+2,327 

+3,349 

+78,080 

+160.339 

+  39.409 

—14,271 

—2.830 

— 54,7f5 

—6,894 

-r"44 

+3.570 

+  19,0H9 

—54,228 

+6.534 

+2.176 

+748 

+20,385 

—33.500 

-6,30  1 

— 5,6iil 

— 5,4«S 

—16,06 1 

+18.6  9 

—26,800 

-7,87  I 


Totalise  roads)...  85.176.880    21.163.926      6,609,115      6,193,368       +415.777 


1908. 

Middle  Western-  I 

Ann  Arbor.b 1,068,097 

Cblcaito  A  Alton  a....  4.881,236 

Ohlc  md.  A  Loulsv.a.  i-2.079,h28 

Chic.  Terml  Transf.b  »576,530 

Detroit  A  M*cinac.a.  527,947 

Elsln  Joiet  A  KasUa.  1.160.566 

Hockinc  Valley.a 3.06^,709 

Illinois  Central.a 83,129,091 

Indiana  111.  &  Iowa. a.  865,143 

Iron.b 46,682 

Kanawha  A  Mich. a.. .  762.062 

Lake  Krle  A  West'n.b  S.447,744 

Manistei!  A(;r.  Uap.b  71.S16 

Manistee  A  No.EasUa  18.t.574 

Manlsttque.b 29,080 

Ohio  River  4  WesUb.  94,733 

PeonsTlTanla  Co.— 

O.Kap.  Alud  »ys.— 

Or.  Kap.  A  lnd..a  1,6F^5,068 

Mus.  G.  R.  A  Ind.a  71,2^8 

Traverse  City.a.. .  86.083 

an.  R.  A  Ft.  W.a.  28^,029 

Cln.  Leo.  ANor.a...  142,iifl4 

Cln.  4  Musk.  Val.a.  3»«,617 

Cleve.  Akr.  A  Col.a.  776,048 

Loftansp'tft  Tol..a  9-<.241 

Pitts.  Cbar.  A  V.a. .  183.348 

St.  L.Van.  4  T.  H.b  1,211,690 

T.  H  4  Indianap.a.  959.965 

T.  H.  4  Lortan8p't,a  545.838 

T.  Ilante  4  Peorlab  803.O69 

Tol.  Peo.  4  West..a  623,269 

Warnesb.4  Wash.a  6<l,789 

WheerRTermlnala  98,511 

Pere  Marquette.a 6,3-2.679 

Soutbom  lndiana.b..  493.^69 

Toledo  A  Ohio  CenUa  1.848.789 

Tol.  .8t.  L.  4  Went . . .  1.497.771 

Wbeeilne  4  L.  Erieb..  2.184,140 

Total  (87  roads)...  59,063,74.-. 

1903. 

Northweitern—  t 

Chic.  Great  Wesln.b.  3,866,170 
Chic.  Mil.ASt.  Paul.a  22,484,767 

Copper  lUnae-a «l. 0,866 

Dill.  4  Ir  .n  Kanee.a„  2,465.441 
Dnlnth  Miss.  4  No.a.  1.868.273 
Dnl.  8o.  8h.  4  Atl.b..  1,.?41,210 
Palrcbild  4  No.  East.  19,688 

Iowa  Central. n 1,155,25» 

Mineral  Ranee.b 28i,038 

Minneap.  4  St.  La...  1.376.881 
Minn.  8t.P.  4  S..S.M.b  8.241,6<0 
Ht.  Jos.  4  Gr.  lsland.b  7iS2.»09 
Wisconsin  Central.b.  v2.62S,He 

Total  (13  roads)~.  41,697.178 

1903. 
North  PaeiU—  % 

Canadian  Paciflc.a....  81,442.468 

North  Shr.re.b 8061837 

Paclflc  C>,ast.a v2,106.362 

Cnlon  Pa  iac8rs.a..  21,019,432 

Tot«l(4 roads)....  47.004.060 


1902. 
$ 

029,531 

4,333.313 

«1.8a3.029 

»537,687 

468,939 

1,081.961 

2,618,338 

20,18<J.001 

831.416 

43.017 

544.273 

8.238.766 

57  064 

172.236 

61.855 

88,596 


1,486,247 

78,507 

27,373 

283.969 

00.980 

284,125 

656,111 

88,368 

164,670 

1,072,010 

852,257 

492,543 

2J3,759 

547.«70 

70.903 

86,574 

4,929.599 

319.319 

1.372.058 

1.241.779 

1.748.418 


1903. 
< 

843.014 

1.368,375 

t'7:.2,H71 

S235.714 

168,397 

3HI,2'i8 

1.186,414 

0.969,215 

851.888 

20,785 

113,8 18 

672,250 

747 

86,006 

708 

82.616 


293,180 

13,301 

8.157 

23.219 

39,246 

684-6 

22  -.280 

def.10.174 

90,802 

807,a=,7 

2)11.572 

72.998 

8.877 

91,461 

16.9*7 

66,906 

1.44:1,813 

251,771 

458,467 

846.210 

503.692 


1908. 

2!J5,112 

1.186,811 

t)637.841 

S235.920 

181,398 

409,586 

1 ,005.686 

6,117.661 

326.905 

17,820 

103,019 

675, ins 

5,720 

83,664 

26.4  53 

12,617 


l%e.  or  Dec 
S 

+18.803 

+176. 5H4 

+114.5  <0 

-306 

-12.895 

—78.322 

+I20.7i8 

+851,684 

+24.177 

+3,505 

+11,199 

—2.915 

—4.973 

+  2,:i42 

—25,745 

+19.969 


825,838 

25,912 

6.04S 

67.565 

9.915 

36,189 

171,353 

def.  12,934 

67,7aO 

310,128 

3ul,'<6>< 

61.497 

4,381) 

93,032 

20.58J 

56,2H 

1,131,M53 

135.874 

868.460 

319.830 

41  ?,:{36 


—32,102 
-12,611 

+3,114 
— 85,3i6 
+29.331 
+.S0.297 
+57.9  !7 

+-,760 

+28.6  2 

—32.871 

—101.09') 

+  ll.n01 

+4.4-7 

+  1.429 

—8.648 

+1,6«0 

+311.-61 

+115.S97 

+300.007 

+)i6.?80 

+86,356 


53.084,324     16,880,583     14.975.08^     +1,905,554 


1002. 
t 

3,520,?38 

2l,22'<,873 

t)W5,S42 

2.372,126 

l.«62  680 

1,810,137 

8  1.327 

1,267,912 

280,913 

1,687,852 

2.88^H18 

603,160 

rj2,489,195 


1903. 
$ 

1,215375 
6,4fi6.765 

I)70.ft87 
1.328,779 
l,114,>-08 

4-0.800 
4.487 

219.788 
50.013 

48j,ul8 
l,S0l,7o2 

201.040 

899,841 


1902. 
$ 

1,031,228 
6.323.7   1 

ij33,313 
1,291,963 
1.103,570 

401,96) 
10,0^4 

287,603 
47,661 

647.837 
1.341.488 

197,721 
1)807,408 


Inc.  or  Dec. 
t 

+164,6.58 

+133,014 

+37.874 

+36,816 

+11,328 

-14, IM 

—6.607 

+  18,2Hrt 

+8,2m 

—161,410 

+57.204 

+3,338 

+01.-349 


30.315.548     13.957.980     13,687,935        +370,025 


1908. 
t 

17.605,503 

842,0-<6 

t;1.7-'l,7»2 

82,056,194 


1908. 
t 

7,010,861 

1I9,.523 

t)  461, .59  7 

0,355,990 


1918. 
t 

6,855,073 

81.3  5 

t)303.."i2H 

0.189.318 


Jim.  or  Dee. 
» 

+1,185.688 

+3-,218 

+14K.069 

—83.328 


41.636.476     16.067,771     15.6/9,'224     +1.288,547 


— (jross.— 


Sonthwestem  and  1903. 

South  PacHle—  ( 

Atch.  Top.  A  S.  Ke.b..  80,65•^.818 
Colorado  A  South'n  b  2.985.815 
Den.A  Rio  Grande.Tb  1-6,621,617 
Denver  A  8oathw.a..  531,133 
rt.  W.A  Denv.  Clty.b  1,12«,087 
Gill  Val.  Globe  A  N.a  178,3rtl 
Kansas  City  South.a.  8.044,671 
Mo.  Kansas  A  Tei.a..  7,038,718 
Mo.  Pao.  A  Ir   Mt.b.  >   ^  ,„„  .„, 

Central  Branch....  5   W.123,481 
Nevaila  Cal.  A  ()re.a«         84.a38 

Nevailrt  Central     18,485 

Pine  Bluff  Ark.  Riv.b  17,308 
RU)  (irande.Junct'nd  «J85.774 
Rio  Grande  South'n.b        247,884  

®  Cmc"'!*  ^Ill'lnoU.  \  V18.W7 fiS8  «11,86»,840 
St.  L.  Southwestern.b  3,415,086  8,418,429 
San.  An.  A  Ar.  Pass.a  *784,164  s768,"70 
San  Krau  ANo.  Paca        579,301  503.960 

aouth'u  Pac.  Syst.a..Po4.084,8rte  t)32,967,012 
Texas  Central.a 265,680         231,714 


1902. 
t 

28,358,828 

v,763,ll5 

r6,439.810 

60S.835 

1,119,5P5 

18>*,990 

2,034.401 

7,440,118 

17,808.251 

70,778 

17.8>8 

15,635 

t)216.195 

874.031 


-Net.- 


1903. 

1902. 

« 

$ 

10.937,064 

11.753,174 

674.7S7 

766,698 

tiB.390,717 

1)2,476,848 

129,379 

»-0,><24 

146,3«6 

201.559 

10.^.320 

H  6.251 

656.895 

931.946 

1.787.571 

1,563,157 

6,174,468 

81.073 

6,333 

6,717 

1)87,741 

119,068 

e4,64P,000 

818,028 

s27.3i8 

62,281 

ti8,026.944 

77,460 


4,e93,9&« 

87,073 

4670 

0,664 

St)64,867 

181,115 

«3,818,887 

039,548 

(70,775 

7K.5U 

t)8,89 1,342 

46,858 


Ine.  or  Dec. 
t 

-786.110 
-91,911 
—«  5,931 
+48,666 

—145.193 
-8.922 

—876.561 

+224.4U 

+1.180.606 

+4,000 

+763 

—947 

+2,884 

-18.047 

+738,113 

—181.621 

—43,489 

-16,830 

—864,898 

+80,608 


Total(31  roads)..  126,078.466  116,676,717    3i».840,058    87.043.311 


-202,863 

1903.  1902.  1903.  1902.  Inc.  or  Dec. 

Southern  Roads—                  t  $  t  $  S 

Ala.  Gt.  Southern.a...     1,406,805  1,233,626  340,760  386,111  +6.740 

AtlttUtlcA  Birminsh.         153.^27  79,569  66.089  83,616  +82,478 

Allan.  Knoxv.A  No.a        !'57.472  312,778  l'i7,603  infl.«97  -t-006 

Allan.  Coast  Line.a.v.  10.8H9.'i84  0,391.450  4.068.2.56  8.490,011  -1-678,246 

Ciine  Belt.b ..           80.8-6  "84.308  def. 35,326  13.181  —48,507 

Central  of  Georitia.a,.     4,49\881  3,593,698  655,280  662,674  —7.886 

Cliattaii.Southern.il..          61,5^6  50.5S6  4,118  8,614  +1,598 

Chesapeake  A  Ohio.a.     0,121,807  8,044.732  3.145,316  2,796,830  +348,086 

Cln.  N.O.ATex.Pac.a    8,847.000  2,9')3,843  781,10 J  699,631  -|-81,479 

Col.  Xew.A  Laurens.b          99,821  04,005  22.040  Sl7,856  -6,815 

Farrav.  A  Powhat.a..          37,836  40.1*0  def.219  6,157  —5,876 

Geori{ia.a 1,124,175  968,118  247,824  290,940  -48,185 

Oa.  Southern  A  Fla. a        H65.370  617,643  181,628  U3,5S1  +67,074 

Gulf  AShlp  Island.a..        883,274  706,946  317,181  242,173  ^-76.000 

Lexington  A  Kast'n.b        298,264  227.236  115.242  93,296  4-81,94« 

Louisiana  A  Arkan.™.        289.517  244.074  88.864  88,997  -188 

Louls.Hen.ASt.  L.b  .        396.950  888,8»4  94,U0  8').403  +13.716 

Louisv.  A  Nashville. b  17,961.183  15,540,831  5,623,217  4,92 ',819  +702.918 

Macon  4  Birm'Khaiub          68.656  61.642  def.18.124  def.8  388  —8,788 

Milieu  4  Southwest. a          22.136  19.640  6.173  5,706  +377 

Nashv.Chat.  ASt.L.b     4,094.849  4,076,600  1,232,225  1,117.402  +114,783 

Norfolk  A  Western.a.  11,128,000  8,880,056  4,403,817  8.676,606  +727,248 

Rich.  Fred.  A  Pot d618.466  «532.425  1-189,478  ii  208  100  —18,684 

Seaboard  Air  Line  a..    6.603,774  5.9i7,784  1,731,029  1.50  M74  +128,856 

Southeru  Railway.a..  21.033.070  18,857,303  6,001.986  4.761.141  +840.146 

VlrBinla  A  Southw.b..        320.873  840,408  113,790  8 ',"30  +85.751 

Wrii-'htsv.&Tenuilleb          80.223  68.363  24.464  19.442  +5,028 

Yazoo  4  Miss.  Val.a..     8.510,445  3,17t»,268  651,551  778,284  -131.733 

Total  (28  roads)...  9i»,:^74.756  86,481,648  20.167,783  26.839,044  +8.018,888 


Grand  total,  15  9  r'd3)787,932.367  687,699,839  818.024.056  108.256,836  +19.767,830 


Mexican  Roads  ~ 

Mexican  Central 

•Mexican  luterual'l.. 
National  of  Mexico.. 


1903. 
$ 

12,616,806 

.^730,648 
5.747.S80 


1903. 
« 

10.346.669 
8,110.714 

4,386,933 


190J. 
$ 

3.315,107 
1,469.535 
2.028,433 


1902.      Inc.  or  Dec. 


3.182.782 
1,199,204 
1.345,946 


$ 

+32.416 
+260,331 

-1-688.477 


Total  (8  roads)..,.  28.015,238    17.643,316      6.708,166      6,727,088        +075,283 


a  Net  earain^s  here  f;iven  are  after  deducting  taxes. 
b  Net  earnings  here  ifiven  are  before  deductlne  taxes. 

*  These  6i;ures  are  half  the  total  of  earninfrs  reported  for  the  foil  twelve 
months  of  lOoa, 

Ti  Including  Rio  Grande  Western. 

t  Th«He  Hcures  are  f  ir  the  Railroad  Company  only.  The  Coal  &  Iron  Com- 
pany rep  irts  cross  for  five  months  of  1903  of  $l3,682,1'i',  asdiust  tll.O  2,5i8  In 
1902,  an  increase  of  $3.6->9,479,  and  net,  »2.448.135  In  1903  agst   $  <37.351  In  1903. 

§  These  tluu  res  are  for  the  Railroad  Company  only;  the  Lehigh  Valley  Coal 
Company  reports  net  earnings  of  91,306,150  for  the  five  months  this  year, 
against  deficit  t23',8n5  last  year. 
iid  Net  Ugurea  are  thirty  per  cent  of  gross  earnings. 

9  Figures  nre  for  four  mouths  ending  April  30  In  both  years. 

t) Figures  are  for  Uve  months  only  in  Doth  years. 

X  Includes  results  of  the  Pittsburg  A  Western  System. 

V  Includes  Sav.  Florida  A  Western  for  the  fall  six  months  In  both  years,  but 
Florida  A  South'n  and  Sandford  A  St.  Peterab.  only  since  April  1  ia  both  years. 

•  U'leares  Inciude  Boston  4  Aloany. 


THE  STORY  OF  A  GRAIN  OF  WHEAT* 
Thli  la  an  Interesting  book  on  an  interesting  sab- 
ject.  The  author,  Mr.  William  0.  Ecigar,  the  editor 
of  the  "  Northwestern  Miller/'  is  well  qaallfied  to 
deal  with  the  snbjact,  and  he  has  brought  together  in 
this  book  a  great  mass  and  variety  of  information 
bearing  upon  the  nature,  the  growth,  production  and 
development  of  wheat.  He  has  explored  history,  both 
Ancient  and  modern,  in  tracing  the  origin  of  this  food 
staple,  and  has  made  a  minute  study  of  wheat  culture. 
No  one  who  reads  the  sketch  can  fall  to  be  impressed 
with  the  thoroughness  of  his  knowledge  and  the 
extent  of  his  researches. 

The  strain  in  which  the  book  is  written  is  well  illus< 
trated  in  the  picture  he  presents  in  one  of  the  para- 
graphs  of  the  opening  chapter  of  the  work  of  a  modern 
field  of  wheat  just  ready  for  harvest.  *'Five  thousand 
acres  given  over  exclusively  to  wheat  raising.  Stretch- 
ing in  every  direction  as  far  as  the  eyeoan  see,  one  nn- 
broRen,  waving  m%88  of  grain.  The  sight  Is  glorious 
and  inspiring,  and  when  the  mind  recalls  the  little 
patch  of  doubtful  grain  brought  from  the  soil  by 
arduous,  nnintermittent,  unintelligent  labor;  dwarfed, 
insignificant,  harried  and  threatened,  and  yet  patheti- 
cally  precious   to  the   peasant  wheat-growar   of   the 

♦ "  The  story  of  a  Grain  of  Wheat,"  bj  Mr.  William  O.  Edgar,  Editor 
"Northweitern  Miller,"  New  York.  D.  Appleton  &  Go.  Frloe,  $1  00 
net.    Postage,  ten  oents  additional. 
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black-bread  period,  the  aonl  Is  lifted  np  and  the 
glorloaa  atory  of  a  grain  of  wheat  is  told  wlthont 
words  In  a  pictare  painted  by  the  hand  of  a  gracloas 
Almighty,  who,  through  the  ages  of  oppression  and 
fear,  has  brought  forth  his  people  to  be  witnesses  of 
his  greatness  through  the  hand  of  man  and  the 
bounty  of  Nature." 

Just  now  an  Important  topic  is  as  to  the  damage  to 
which  growing  wheat  is  liable  from  one  cause  or  an- 
other. In  the  spring-wheat  sections  of  the  North 
west  more  than  the  ordinary  amount  of  injury  has 
been  done  in  this  way  the  present  season,  aa  is 
eyident  from  the  recently  Issued  report  of  the 
Agricultural  Bureau.  Mr.  Edgar  devotes  consid- 
erable space  to  showing  how  science  has  come 
to  the  assistance  of  the  wheat  grower,  and  he  indi- 
cates how  same  of  the  difficulties  in  the  way  of  per- 
fect wheat  can  be  overcome.  "The  family  of  wheat 
is  not  only  subject  to  disease  and  sickaess,  but  it  has 
an  army  of  enemies  ready  at  all  times  to  seize  upon  a 
favorable  opportunity  to  attack  and  if  possible  over- 
come it.  Grasshoppers,  chinch-bugs,  army  worms  and 
frit  and  Heaalan  flies  are  its  most  destructive  rav- 
agers.  Here  again  science  has  interposed  to  good  effect 
between  wheat  and  its  insect  enemies.  The  deadly  grass- 
hopper is  kept  within  bounds  and  outbreaks  of  this 
kind  are  far  less  numerous  and  ruinous  than  In  former 
years.  Large  areas  of  wheat  are  saved  by  means  of  a 
machine  termed  in  America  the  'hopperdozer/  This 
rakes  over  the  ground^  collects  the  grasshoppers  and 
introduces  them  to  kerosene  oil,  which  destroys  them. 
When  the  eggs  of  the  grasshopper  have  been  laid,  the 
land  is  ploughed  and  the  egg-case  is  inverted,  conse 
quently  the  infant  insect  is  not  able  to  make  its  way 
into  the  world.  The  ploughing  of  land  infested  with 
grasshoppers  haa  proved  to  be  the  moat  effectual  way 
of  fighting  this  enemy.  Solentiats  have  experimented 
with  the  introduction  of  fungus  diseases  among  grass 
hoppers.  Inaecta,  like  animals  of  higher  order,  are 
subject  to  disease.  Some  of  these  sicknesses  are  para- 
sitic in  form,  and  if  the  germ  of  the  disease  can  be 
introduced  and  spread  abaut  in  the  fields,  the  healthy 
grasshoppers  soon  become  diaeaaed  and  die.  The 
ravagea  of  the  chinch-bug  have,  under  favorable  cir- 
cumatances,  been  held  in  check  by  this  method  of 
treatment." 

Mr.  E  jgar  la  not  a  believer  in  the  theory  of  a  wheat 
famine  from  exhaustion  of  the  soil  and  other  causes. 
He  states  that  a  careful  examination  of  the  facts  does 
not  warrant  such  a  conclusion.  In  his  estimation 
there  is  no  more  danger  of  a  whaat  famine  than  there 
is  of  a  grass  famine,  to  which  family  wheat  belongs. 
Extensive  wheat-fields  in  the  Canadian  Northwest  are 
now  coming  into  cultivation  and  producing  wheat  in 
quantity  and  quality  far  beyond  the  most;  sanguine 
anticipations,  from  a  source  which  only  a  few  years 
ago  was  considered  unproductive.  Large  tracts  of 
land  in  the  United  States  suitable  for  wheat-growing 
are  atlU  uncultivated.  In  addition  to  theae  resources, 
and  the  poasibilities  of  Argentina  and  other  wheat- 
producing  countries,  there  is  an  enormous  area  in 
America  formerly  wheat- producing  and  now  utilized 
for  other  and  more  profitable  crops,  which  merely 
awaits  the  atimulua  of  a  greater  demand  and  conae- 
quent  higher  price  to  revert  to  wheat  production. 
While  such  conditions  exist,  he  well  says,  it  is  impoa 
Bible  to  eatimate  how  long  it  will  be  before  the  limit 
of  the  world'a  wheat  production  la  reached.  "  There 
B  every  reason  to  believe  that  in  the  future  the  sup- 


ply of  wheat  will  Increase,  and  that  it  will  be  more 
extenaively  used  in  the  dietary  than  it  has  been  dur- 
ing the  past  forty-six  hundred  years  of  its  history." 

The  point  here  made  is  further  emphasized  in  the 
chapter  devoted  to  wheat  production  in  the  United 
States.  This  country  now  occupies,  he  declares,  the 
stage  of  the  world's  theatre  as  the  greatest  wheat-pro- 
ducing country  on  the  face  of  the  earth,  and  if  we 
may  judge  by  the  average  yield  per  acre,  which  is  far 
less  than  that  of  many  other  and  older  countries,  it  is 
capable  of  producing,  if  the  need  exists,  very  much 
larger  crops  than  even  those  of  its  record-breaking 
year,  which  was  1901,  when  it  raised  748  million 
bushels.  This  need,  in  order  to  stimulate  Americans 
to  even  greater  results,  must  express  itself  in  the  form 
usually  best  appreciated  by  them — the  almighty  dollar. 
In  other  words,  if  a  continued  shortage  in  the  world's 
wheat  supply  should  occur,  it  would  of  course  lead 
to  a  material  advance  in  price.  This  premium  would 
bring  out  the  best  America  could  do  in  the  way  of  a 
crop  of  wheat,  and  no  one  can  accurately  estimate 
what  that  would  be.  The  effect  of  higher  prices  on 
wheat  production  is  the  unknown  factor  which  throws 
the  wheat-famine  prophets  out  of  their  reckoning  and 
brings  their  pessimistic  forecasts  to  nothing. 

The  author  furnishes  an  amusing  illustration  of  the 
mistakes  made  by  one  of  the  earlier  of  these  prophets. 
"According  to  the  very  exhaustive  and  perfectly 
logical  reasoning  gof  many  of  these  gentlemen,  the 
consumption  of  wheat  should  have  caught  up  with 
the  supply  in  the  United  States  some  years  ago.  The 
statistics  they  presented  certainly  proved  their  case, 
and  their  deductions  Ewere  entirely  reasonable  and 
quite  convincing.  Figures  ought  not  to  lie,  bat 
nevertheleaa  they  very  often  do,  and  are  caught  at  it. 
Nearly  fifty  yeara  ago  a  worthy  gentleman,  who  was 
at  that  time  an  authority  on  American  wheat,  pre- 
dicted that  the  limit  of  the  area  capable  of  producing 
wheat  in  the  United  States  had  been  reached.  He 
was  quite  certain  that  Ohio  was  the  western  extremity 
of  the  wheat-producing  region,  and  in  his  excellent 
book,  The  Wheat  Plant,  may  be  found  arguments, 
based  oif  facts  in  regard  to  the  character  of 
the  soil  necessary  to  wheat-growing  and  the  nature 
of  the  country  west  of  his  limit,  which  actually 
proved  the  logical 'correctness  of  his  statements.  He 
denounced  as  vain  boasting  the  claim  that  the  United 
States  could  feed  the  world  from  its  surplus  of  wheat, 
and,  while  admitting  that  'in  a  country  so  extensive  as 
ours  we  need  not  fear  a  failure,'  he  declared,  that,  'be- 
yond feeding  our  great  and  increasing  population  we 
shall  not  generally  have  any  great  surplus/  Ha  pre- 
dicted that  the  tide  of  population  then  moving  west- 
ward must  quickly  stop,  as  it  would  shortly  reach  the 
verge  not  only  of  the  wheat  region,  but  of  the  limit  of 
agriculture  as  well.  Then  'it  must  soon  return  east- 
ward in  search  of  the  wheat-prodaciog  region.'  He 
therefore  advised  the  Ohio  farmers,  who  occupied  the 
western  wheat  limit,  to  preserve  their  lands,  husband 
their  resources,  and  stop  the  deterioration  of  the  soil 
by  the  liberal  application  of  manure  and  by  better 
tillage." 

Mr.  Edgar  is  not  inclined  to  think  that  the  Euro- 
pean consuming  countries  can  depend  to  any  extent 
upon  Russia  for  their  needed  supplies.  He  points 
out,  what  may  not  be  generally  known,  that  Busala  is 
fully  up  to  America,  Fraoce  and  Bagland  in  ohe  dis- 
semination of  official  accounts  relating  to  crops,  stocks 
and  prices.     "Every  week  there  is  published  in  St. 
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Peteraburg  what  la  called  the  'ilaaaenger  of  Finance/ 
an  official  organ  which  gives  a  weekly  record  of   com- 
mercial and  agricultural   mattera.    Not  only  are  all 
the  local  markets  reported,  but  volumlnoua  reports  of 
foreign  market  movements  are  also  given."    Never 
theless  In  his  opinion  the  export  of  grain  from  Russia 
does  not   mean  the  export  of  a    surplus,   but    the 
parting    of    food    needed    to  sustain  life  at    home. 
Furthermore,  he  states  that  *'  as  long  aa  the  mlr  exists, 
as  long  as  communal  cultivation   remains  an  institn 
tlon  of  Russia  and  the  peasants  grow  wheat  on  ground 
not  iudividnally  theirs,  so  long  will   they  continue  to 
scratch  the  earth's  surface   in   a  desultory,  primitive 
fashion,  and  be   satisfied  with   returns   dependent  al- 
most entirely  upon  Nature's  moods.    Under  such  con- 
ditions it  seems  improbable  that  Russia  will  be  able  to 
compete  successfully  with  the   United    States    and 
Canada  In  the  world's  markets.     She  will   doubtless 
export  more  or  less  of  her  wheat  crop,  but  for  her  per- 
manent granary  Europe  must  needs  look  elsewhere." 
The  final  paragraph  of  the  book  emphaalzea  Mr.  Ed- 
gar's conclusions  that  there  is  little  likelihood  of  any 
wheat  famine,  taking  the  world  as  a  whole.     This 
paragraph  is  worth  quoting  in  full  as  follows:  "Viewed 
from  any  standpoint,  the  international  contest  for  the 
position  of  purveyor-in-ohief  to  the  world's  bread- 
basket is  an  intensely  interesting  one.    The  great 
centres  of  demand  stand  still  while  the  centres  of  sup 
ply  retreat;  modern  transportation  systems  supply  the 
connecting  chain  which  keeps  the  world  from  going 
hungry.    Of  this  there  is  no  danger,  for  Nature,  to 
the  confusion  of  the  speculator,  has  arranged  a  wheat 
calendar  whereby   during   every  month   of   the  year 
somewhere  on   the   earth's  surface  a  crop  of  wheat  is 
harvested.      In      January,     Australasia,    Chili    and 
Argentina;    in  February    and    March,    Eist    India 
and  Upper    Egypt;    in  April,    Lower  Egypt,   Asia 
Minor  and  Mexico;  in   May,   Algeria,  Central   Asia 
China,  Japan  and  Texas;  in   June,   Turkey,  Spain, 
Southern    France,   California,   Tennessee,   Virginia, 
Kentucky,  Kansas,  Utah  and  Missouri;  in  July,  Ron- 
mania,  Austro  Hungary,  Southern  Russia/k  Germany, 
Swiizarland,  France,  Southern  England,  Oregon,  Ne 
braska,    Southern  Minnesota,    Wisconsin,    Colorado, 
Washington,  Iowa,  Illinois,  Indiana,  Michigan,  Ohio, 
New  York,  New  Eagland,  Eistern   Canada;    in   Au- 
gust, Holland,   Belgium,    Great  Britain,    Denmark, 
Pjland,  Western  Canada,  the  Dakotas;  in  September 
and  October,  Scotland,  Sweden,  Norway,  North  Rus- 
sia; in  November,  Peru  and  South  Africa;  In  Decem- 
ber, Burmai  and  Argentina.     Thus  the  year  around 
seed  time  and  harvest  succeed  each  other,  and  some 
where  wheat  Is  always  coming  into  market.    Wheaten 
bread  is  the  universal  food  of  civilization,  and   what 
ever  happens  in  the  race  for  ascendancy  in  the  world's 
markets,  this  seems  assured:    the  Anglo-Saxon  pos- 
sesses the  key  to  the  world's  wheat  supplies  at  pres 
ent,  and  is  apt  to  hold  it  against  all  comers,   at  least 
durirg  the  twentieth  century." 


Bkaret.    Tbubt  OOMPiunES— X.  T       Price, 

10  Bowllna:  Green  Trust  Co 2l5it 

12  United  Btatea  Trust  Oo 1490 


llTMS    ABOUT    BANKS,  BANKERS    AND    TRUST    GO'S 

— The  public  ealea  of  bank  stocks  this  week  aggregate  123 
sharee,  of  which  108  shares  were  sold  at  auction  and  15  at 
the  Stock  Ezchauge.  The  tranaactions  ia  trust  company 
stocbs,  all  auction  sales,  reach  a  total  of  22  Bhares.  No  deal- 
ings in  either  bank  or  trust  company  shares  have  occarred  in 
the  "curb"  market. 
HAartt.     EkSK^—lfev)  Fork.  Price.  Lail  previout  sale. 

8  Leather  vifra'  Nat.  Back 30II4  May  1903—    3i9^ 

*15  North  America,  Nat.  Bank  of..    200  May  1903—    225 

100  Phenix  National  Bank 110  July  1903—    105 


Last  previotu  $al€. 
Aug.  1903—    218 
July  1903-1578 

—Next  Saturday,  September  6,  will  be  observed  as  a  holi- 
day by  all  the  principal  exchangee.  The  Governing  Com- 
mittee of  the  New  York  Stock  Exchange  has  voted  to  close 
on  that  day,  so  that  no  bnsiness  will  be  transacted  on  the 
floor  from  Friday  the  4th,  until  Tuesday  the  8bh,  the  Monday 
intervening  being  Labor  Day.  The  New  York  Cotton  and 
Coffee  Exchanges  and  the  Boston  and  Philadelphia  Stock 
Exchanges  will  also  remain  closed  on  the  same  days. 

— Tne  flftietli  anniversary  of  the  New  York  Clearing 
House  occurred  on  Thursday  the  37th  inat.,  but  no  formal 
celebration  was  made  of  the  event.  On  August  27,  1868, 
certain  New  York  bankers  met  to  arrange  for  the  establish- 
ment of  the  Clearing  House;  the  committee  appointed  to 
formulate  the  plan  reported  two  weeks  later,  the  opening 
taking  place  on  October  11  of  the  same  year.  For  the  period 
between  that  date  and  January  1  last  the  total  clearings  have 
amounted,  it  is  stated,  to  $1,009,000,000,000. 

— No  decisive  action  has  yet  been  taken  by  the  directors  of 
the  Trust  Company  of  America  and  the  North  American 
Trust  Company,  both  of  this  city,  in  the  matter  of  the  pro- 
posed consolidation  of  these  institutions.  The  proposition 
was  to  have  received  consideration  at  a  meeting  of  the  direc- 
tors on  the  IGth  inst.,  but  the  question  went  over  to  the 
26th,  and  has  now  again  bean  postponed— this  time  until 
September  8. 

— It  was  reported  on  Thursday  that  the  New  York  Stock 
Exchange  seat  of  H.  B.  Coombs  bad  been  transferred  to 
W.  T.  Hyde,  and  the  membership  formerly  held  by  John  D. 
Slaybiok  had  been  transferred  to  Howard  Story  Gray.  The 
consideration  in  each  instance  was  said  to  be  |60,000, 

—Mr.  Carl  Rudolph  Schult^  was  on  Wednesday  elected 
President  of  the  Equitable  National  Bank,  located  at  805 
Broadway,  this  city.  Mr.  Sohultz  ba?  for  some  time  been  a 
director  of  the  bank,  and  had,  prior  to  his  election  to  the 
presidency,  been  one  of  its  Vice-Presidents.  He  la  but 
twenty-seven  years  old. 

—Plans  for  the  new  building  of  the  International  Banking 
Corporation  of  this  city  were  filed  on  Thursday.  The  prop- 
erty is  at  60-63  Wall  Street,  and  extends  through  to  Pine 
Street,  where  the  numbers  are  63  to  67.  The  Wall  Street 
portion  of  the  building  is  to  be  fourteen  atoriea  high,  while 
the  Pine  Street  side  will  reach  a  height  of  twenty- six  stories. 
The  buildings  will  be  leased  by  a  corporation  known  as 
Sixty  Wall  Street  to  the  International  Banking  Corporation, 
and  both  the  latter  and  the  International  Bank  will  occupy 
part  of  the  structure,  conaiderable  space  in  which  will  be 
divided  into  offices.  That  the  company  intended  to  locate 
on  this  site  has  been  known  for  some  months,  and  mention 
was  made  of  the  fact  in  theae  columns  early  in  May.  It  is 
anticipated  that  the  quarters  will  be  ready  for  occupancy 
some  time  next  summer,  if  no  delay  is  encountered  in  con- 
struction. 

—According  to  the  statement  filed  this  week,  the  liabilities 
of  Messrs.  Sharp  &  Bryan  of  this  city  are  placed  at  $5,747,339, 
nominal  assets  at  $11,268,064  and  actual  assets  at  $4,947,876. 
The  amount  due  secured  creditors  is  given  as  $4,162,377. 
After  paying  these  creditors  in  full,  there  will  remain  actual 
assets  amounting  to  $785,598.  The  total  due  unsecured  credi- 
tors figures  out  $1,585,062.  The  failure  occurred  on  the  5th 
inat,  as  was  noted  in  our  issue  of  the  8th  inst. 

—The  Bankers'  Trust  Company,  which  opened  at  143  Lib- 
erty Street,  this  city,  on  March  30,  has  leased  for  a  term  of 
years  the  first  floor  of  the  building  at  7  Wall  Street.  The 
cffices  are  exceptionally  desirable,  fronting  aa  they  do  on 
three  of  the  most  important  thoroughfares  in  the  financial 
district— Broadway,  Wall  and  New  streets. 

— Three  new  trustees  have  been  elected  to  the  board  of  the 
American  Institute  of  Bank  Clerks  to  fill  vacancies  caused  by 
the  resignation  of  Mr.  A.  C.  Anderson,  Piesident  of  the  St. 
Paul  National  Bank  of  St.  Paul ;  H,  L,  Burrage.  President 
of  the  Eliot  National  Bank  of  Boston,  and  J.  G.  Cannon, 
Vice-President  of  the  Fourth  National  Bank  of  this  city. 
The  appointees  are  :  Mr.  Caldwell  Hardy,  President  of  the 
Norfolk  National  Bank  of  Norfolk  ;  A.  H.  Wiggin,  Vice- 
President  of  the  National  Park  Bank  of  New  York,  and 
Joseph  Chapman  Jr.,  Cashier  of  the  Northwestern  National 
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Bank  of  Minneapolis.  The  officers  remain  the  same  as  last 
year,  except  that  Mr.  George  E.  Allen  of  New  York  has  sao- 
ceeded  Mr.  A.  O.  Kittredge  as  Secretary. 

—Under  date  of  Augnat  31,  formal  notice  is  given  of  a 
special  meeting  of  the  stockholders  of  the  Wevstern  National 
Bank  of  the  United  States  in  New  York,  to  be  held  on  Sept- 
ember 33  for  the  purpose  of  authorizina:  the  voluntary  liqni- 
dation  of  the  bank  and  the  sale  of  its  assets,  according  to  the 
consolidation  plan  arrived  at  with  the  National  Bank  of 
Commerce  in  New  York. 

The  report  of  the  Naveaink  National  Bank  of  Red  Bank, 

N.  J.,  which  went  into  receivership  on  the  14th  Inst.,  was 
made  public  yesterday.  Total  ageets  (including  $61,725  desig- 
nated as  worthless  and  $93,714  estimated  doubtful)  are  stated 
as  $491,545.    Total  liabilities  are  placed  at  $463,993. 

—The  voluntary  liquidation  of  the  Massachusetts  National 
Bank  of  Boston  (consolidated  with  the  First  National)  went 
into  etiect  on  the  5th  inst. 

—The  Home  Trust  Company  of  Pittsburgh,  one  of  the 
youngest  financial  institutions  in  that  city,  has  decided  to 
add  to  its  capital,  and  will  increase  the  amount  from  $500,000 
to  1836,000.  The  selling  price  will  be  at  the  same  figure  as 
that  paid  for  the  original  stock  issued— namely,  $125  per 
share.  It  is  stated  that  present  stockholders  have  been  asked 
to  waive  their  rights  to  the  proposed  new  stock. 

—The  Mt.  "Washington  Savings  &  Trust  Company,  located 
at  Shiloh  Street  and  Qrandview  Avenue,  Pittsburgh,  has  pur- 
chased the  building  at  Shiloh  Street  and  Virginia  Avenue,  to 
which  it  will  remove  when  remodeled.  Mr.  C.  C.  Boehmer 
is  tha  President  and  Mr.  William  K,  Frank  the  Cashier  of 
the  company,  which  is  owned,  as  we  have  previously  stated, 
by  interests  identiflad  with  the  Federal  National  Bank  of 
Pittsburgh. 

—The  opening  of  the  Farmers'  Deposit  Savings  Bink  of 
Pittsburgh  occurs  to-day — the  29 :h  inst.  The  bank  was 
chartered  several  months  ago  as  an  adjunct  of  the  Farmers' 
National  Bank,  but  when  the  consolidation  embracing  the 
American  Trust,  Colonial  Trust,  Fcirmers'  Deposit  National 
and  several  other  institutions  was  arranged,  there  appeared 
to  be  some  doubt  as  to  whether  the  project  to  estab- 
lish this  savings  bank  would  be  carried  out.  All  de- 
tails have  now  been  completed,  however,  preparatory  to 
beginning  business.  The  bank  makes  its  quarters  in  the 
Farmers'  Deposit  Building  at  Fifth  Avenue  and  Wood 
Street. 

— The  statement  is  made  that  minority  shareholders  of  the 
Colonial  National  Bank  of  Pittsburgh  (the  Colonial  Trust  of 
Pittsburgh  is  the  principal  owner)  have  been  offered  Colonial 
Trust  etock  in  exchange  for  their  holdings  in  the  bank  at  the 
rate  of  1  '47  shares  of  trust  company  stock  for  one  share  of 
bank  stock.  Theee  two  institutions  are  to  be  included  in 
the  general  consolidation  which  has  been  freqaently  referred 
to  in  these  columns,  and  which  has  partly  been  consummated. 

—The  organizition  of  the  First  National  Bank  of  Cleve- 
land (whose  couBolidation  with  the  Coal  &  Iron  National 
went  Into  effect  on  the  17th  inst.)  has  been  completed  with 
the  election  of  officers,  who  consist  of  Gen.  James  Barnett, 
President;  Thomas  H.  Wilson,  F.  M.  Osborne  and  A.  B. 
Marshall,  Vice-Presidents;  J.  R.  Geary  and  J.  H.  Caswell, 
Caehiers. 

—The  death  is  announced  of  Mr.  Ernest  W.  Radder,  Secre- 
tary atd  Treasurer  of  the  Central  Trust  Compmy  of  Cleve- 
land. Mr.  Radder  was  born  in  Cleveland  thirty-eight  years 
ago.    He  had  been  ill  but  a  few  days. 

— No  successor  to  Mr.  George  E,  Hardy  as  Vice-President 
of  the  Michigan  Trust  Company  of  Grand  Rapids  has  yet 
been  appointed.  Delay  is  caused  just  at  present  by  the  an- 
noying injury  recently  sustained  by  President  Withey  in  an 
automobile  accident,  which  prevents  his  attendance  at  board 
meetings.  Mr.  Hardy  will  assume  his  new  relations  Sept.  1 
with  the  New  York  firm  of  Hodenpy),  Walbridge  &  Co.  at 
7  Wall  Street. 

—As  stated  in  our  issue  of  July  11,  Mr.  Frank  Welton  is 
the  cew  Cashier  of  the  National  City  Bank  of  Grand  Rapids, 
Mich.  Mr.  Welton  was  for  several  years  offi3ially  connected 
with  the  First  National  of  Traverse  City,  Mich.  President 
Wylie  of  the  National  City  Bank  reports  business  conditions 
in  Grand  Rapids  as  favorable  and  prosperous. 


—The  Foreman  Brothers  Banking  Company  of  Chicago  has 
declared  aggregate  dividends  during  the  fiscal  year  just  ended 
of  37  per  cent  on  its  capital  stock  of  $500,000.  The  stock  of 
this  bank  is  held  by  a  favored  few,  and  is  seldom  offered  for 
sale. 

—With  the  advancement  of  Mr.  H.  C.  Bostwick  from 
the  cashiership  to  the  office  of  an  additional  Vice-President  of 
the  South  Omaha  National  Bank  of  South  Omaha,  Neb.,  Mr. 
C.  B.  Anderson  has  become  Cashier. 

— An  amalgamation  of  interests,  or  "affiliation  plan,"  be- 
tween the  Germania  National  Bank  and  the  Inter-State 
Trust  &  Banking  Company  of  New  Orleans,  La.,  has  been 
arranged,  and  will  shortly  be  submitted  to  the  respective 
etookholdera.  No  consolidation  is  contemplated  In  the  project 
—simply  the  harmonizing  of  interests  of  the  two  institutions. 
A  transfer  of  the  general  banking  accounts  of  the  Inter  State 
will  be  made  to  the  Germania,  in  return  for  whioh  the  Ger- 
mania will  divert  to  the  Inter-State  such  savings,  safe  de- 
posit and  trust  business  as  may  be  possible.  The  capital  and 
surplus  of  the  institutions  will,  both  be  changed,  the  Ger- 
mania increasing  its  capitalization  and  the  Inter-State  re- 
ducing the  amount.  A  meeting  of  the  stockholders  of  the 
latter  has  been  called  for  September  24  to  consider  the  ques- 
tions of  reducing  the  capital  from  $1,500,000  to  $750,000  and 
the  surplus  to  $125,000,  "and  with  the  fund  so  produced  to 
acquire  shares  of  the  Germania  National."  The  meeting  of 
the  Germania's  stockholders  will  be  held  on  September  28. 
Action  will  then  be  taken  on  a  resolution  to  increase  the  cap- 
ital from  $700,000  to  $1,500,000,  the  increase  to  be  issued  at 
$150  per  $100  share.  Amendments  to  the  articles  of  associa- 
tion relative  to  organization  and  provision  for  additional  di- 
rectors will  also  come  up  for  consideration  at  the  meeting. 
The  present  book  value  of  the  Germania  National  (with 
$700,000  capital  and  $350,000  surplus)  is  figured  at  150, 
while  the  book  value  of  the  Inter-State  (with  a  capital  of 
$1,500,000  and  surplus  of  $500,000)  is  figured  at  133>^.  Inter- 
State  shareholders  in  the  process  of  reduction  of  the  Inter- 
State  capital  and  increase  in  the  capital  of  the  Germania  are 
to  receive  for  every  two  shares  of  Inter-State  stock  surren- 
dered at  183}<^  (making  266^3  for  the  two  shares)  one  share  of 
reorganized  Germania  stock  at  150  and  one  share  of  reorgan- 
ized Inter  State  stock  at  116% . 

—Unanimous  approval  was  given  by  the  stockholders  of 
the  Teutonia  Bank  of  New  Orleans  to  the  several  proposi- 
tions presented  at  the  meeting  on  the  18th  inst.  One  of  these 
was  the  amendment  providing  for  the  change  in  the  name  of 
the  institution  to  the  Teutonia  Bank  &  Trust  Company. 
Equally  important  was  the  decision  to  increase  the  capital 
from  $100,000  to  $200,000.  These  1,000  new  shares  will  be 
put  out  at  $130  per  share,  resulting  in  an  addition  of  $30,000 
to  the  surplus.  The  bank  bailding  will  shortly  undergo  ex- 
tensive alterations  and  improvements  to  accommodate  the 
increasing  basiness  in  general,  and  in  particular  the  trust 
department  about  to  be  installed. 

— Mr.  John  H.  O'CJonnor,  who  resigned  the  Presidency  of 
the  State  National  Bank  of  New  Orleans  a  year  ago  on 
account  of  ill  health,  died  in  Canada  on  the  24th  inst. 

— Application  has  been  made  for  a  charter  for  a  new  insti- 
tution styled  the  Bank  of  Orleans,  located  at  New  Orleans, 
La,  Mr.  Peter  Hellwege  is  one  of  the  principals  In  the 
baLk's  organization  and  interested  with  him  as  directors  are 
Messrs.  Eugene  H.  Roberts,  Alfred  Le  Blanc,  Charles  Ditt- 
mann,  Charles  A.  Pardue,  Charles  Marshall,  Horatio  S. 
Weston,  Cartwright  Enstis  and  Jules  Mazerat.  It  is  the 
intention  to  avail  of  the  powers  of  a  savings,  safe  deposit  and 
trust  bank.  The  capital  of  $100,000  is  divided  into  $100 
shares. 

—The  Continental  Bank  &  Trust  Company  of  Fort  Worth, 
has,  it  is  announced,  purchased  the  Farmers'  &  Merchants' 
Bank  of  Boyd,  Texas.  This  acquisition  by  the  Fort  Worth 
Company,  a  comparatively  new  institution,  is  doubtless  in 
pursuance  of  its  policy  to  open  a  number  of  offices  throughout 
the  State,  which  it  is  empowered  to  do  by  its  charter. 

—The  Equitable  Savings  Bank  of  Los  Angeles,  Cal.,  has 
been  organized  out  of  tha  Equitable  Loan  Society.  The 
present  intention  is  to  enter  the  commercial  banking  field 
to  a  very  small  extent  only — sufficient  to  accomodate  savings 
bank  customers  who  might  desire  commercial  accounts.  The 
management  is  composed  of  Mr.  W.  J.Washburn,  President; 
J.  A.  Muir,  Vice-President;  and  P.  F.  Johnson,  Cashier. 
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—Mr.  A  B.  Jone«,  who  had  held  the  office  of  Assistant 
Cashier  of  the  Southwestern  National  Bank  of  Los  Angeles, 
Cal.,  has  been  elected  Cashier.  The  position  of  Agsistant 
Cashier  remains  nnfiUed. 

—The  stockholders  of  the  California  Title  Insurance  & 
Trust  Company  of  San  Francisco,  Cal.,  on  the  17th  inst^ 
voted  favorably  on  the  proposition  to  increase  the  authorized 
capital  from  $250,000  to  $1,000,000.  Bat  3,500  new  shares  are 
to  be  issued  at  the  present  time,  which  will  increase  the 
paid-in  amount  to  $500,000.  The  privilege  has  been  ac- 
corded present  stockholders  to  subscribe  at  par  for  all  of  the 
new  capital  except  22J^  shares,  which  are  to  be  sold  at  a 
premium,  pretnmably  to  outsiders. 


IFrom  oar  own  oorr«aponaent.J 

LONi>ON,  Saturday,  August  15,  1903. 

There  is  a  decidedly  better  feeling  than  there  has  been 
recently,  owing  to  the  more  favorable  reports  now  being 
received  from  New  York.  There  is  very  large  buying  of 
American  securities,  and  particularly  of  first-class  American 
shares,  jnet  now.  The  leading  members  in  the  American 
department  of  the  Stcck  Exchange  say  that  the  individual 
purchases  are  small,  but  that  in  the  aggregate  they  mount 
np  to  a  large  total,  indicating  that  the  baying  is  by  the  gen- 
eral public,  which  has  stood  aloof  from  markets  for  so  long. 
They  know  that  the  resources  of  the  United  States  are 
almost  unlimited,  and  after  so  great  a  fall  they  evidently 
tH'ik  securities  cheap,  and  are  now -buying  on  a  scale  that 
is  telling  upon  markets. 

The  great  financial  houses  ate  not  doing  much,  probably 
because  of  the  political  apprehensions  that  exist,  especially 
the  spread  of  the  insurrection  in  Macedonia,  the  unsettled 
state  of  the  whole  Balkan  Peninsnla,  the  troubles  in  Russia 
and  the  arnachy  in  Austria-Hungary.  Just  when  the  out 
flow  of  money  from  the  great  centres  to  the  agricultural  dis- 
tricts is  beginning  at  both  sides  of  the  Atlantic,  the  exist- 
ence of  so  many  political  anxieties  naturally  makes  the 
great  financial  magnates  desirous  of  keeping  their  funds  in 
as  liquid  a  state  as  possible. 

In  Paris  exceedingly  little  is  doing.  French  investors  for 
some  reason  do  not  care  for  American  shares;  but  they  are 
eagerly  watching  the  American  market  in  the  expectation 
that  the  prices  of  bonds  will  fall  still  lower;  money  is  so 
abundant  in  France  that  it  is  difficult  to  employ  it  advan- 
tageously. Still,  French  investors  are  not  satisfied  with  the 
yield  that  the  bonds  give  them  at  present,  and  they  are 
waiting  to  eee  if  there  will  not  be  a  further  fall.  If  there 
should  be  a  material  fall,  the  belief  of  the  best  informed  in 
Paris  is  that  French  buying  of  American  bonds  will  be  on  an 
enormcuB  scale. 

In  Qermany  also  not  much  is  doing  for  the  moment.  The 
outflow  of  money  to  move  the  crops  makes  Itself  felt  in  Ger- 
many earlier  than  either  in  this  country  or  in  France.  Al- 
ready the  Berlin  money  market  is  feeling  the  consequences. 
Besides,  the  holiday  season  has  taken  away  holiday-making 
mcst  persons  who  can  afford  to  go.  In  Germany,  moreover, 
the  political  anxieties  are  no  doubt  affecting  markets.  Both 
In  Paris  and  in  Berlin  as  well  as  in  London  it  is  believed  that 
the  Czar  is  honestly  desirous  of  maintaining  peace.  That 
he  is  resolved,  therefore,  to  continue  to  work  in  harmony 
with  Austria-Hungary,  and  that  consequently  somehow  or 
other  the  Macedonian  business  will  be  patched  up  without 
causing  formidable  hostilities.  How  it  is  to  be  done  nobody 
professes  to  be  able  to  explain,  but  the  confidence  is  very 
strong  all  the  same,  while  the  condition  of  the  Balkan  Pen- 
insula, the  unrest  all  over  Russia  and  the  recent  murder  of 
the  Russian  Consul  at  Monastir  all  have  their  eSeot  in  de- 
terring people  from  engaging  in  new  risks.  Over  and  above 
this,  the  negotiatiors  for  a  new  commercial  treaty  between 
Germany  and  Russia  are  beginning,  and  if  we  may  judge 
from  the  comments  of  the  Rust'ian  newspapers,  Russia  is 
prepared  to  drive  a  very  hard  bargain. 

As  said  above,  the  more  favorable  reports  now  receive  1 
from  New  York  constitute  the  principal  reason  for  the  bit- 
ter feeling  that  now  exists  in  London.  There  is,  howe'/er, 
in  addition  a  very  strong  hope  that  the  labor  difficulties  in 
South  Africa  are  very  nearly  over.  Evidently  the  long  de- 
pression in  all  kinds  of  business  in  the  Transvaal  wb'^h  has 
been  caused  by  these  labor  difficulties  following  upon  the 
war  have  brought  nearly  everybody  into  a  frame  '  f  mind  In 
which  he  is  prepared  to  accept  almost  any  solutif  j  that  will 
make  business  active  once  more.  Evidently  the  fo  midableop- 
Doeition  to  the  employment  of  Asiatic  laborers  s  very  much 
weaker  than  it  was,  and  it  looks  as  if  it  would'  break  down 
altogether  before  very  long. 

There  is,  in  coEsequence,  a  much  more  chf,erfnl  feeling  in 
the  market  for  South  African  gold  shares.  Indeed,  the  best- 
infornaed  are  looking  forward  to  a  considera'jle  movement  in 
that  market  as  soon  as  the  holiday  months  are  over,  They 
argue  that  the  apprehended  stringency  in  /Slew  York,  due  to 
the  moving  of  the  crops,  will  be  over  earl;/  in  October,  that 
the  weather  will  then  prevent  active  hosti  ities  in  the  Balkan 
Peninsula,  and  that  the  pinch  of  distress'  .vill  have  overcome 
the  last  opposition  to  the  importation  r  f  Asiatic  labor  into 


South  Africa  Therefore  they  look  for  an  end  of  the  labor 
troubles,  or  at  all  events  to  the  adoption  of  plans  which  will 
terminate  them  some  time  in  October  or  November. 

The  rates  of  interest  and  discount  are  slowly  moving  up  in 
London.  The  general  belief  is  that  as  the  New  York  sterling 
exchange  is  steadily  falling,  gold  will  be  shipped  to  New 
York  before  long.  If  gold  shipments  to  New  York  begin, 
nobody  is  able  to  estimate  what  they  may  amount  to;  and 
therefore  there  is  a  disposition  to  pat  up  rates  so  as  to  divert 
rhe  demand  from  London  to  Paris.  In  Paris  money  is  so 
abundant  that  the  great  banks  do  not  know  how  to  employ 
it  advantageously.  Even  at  present  they  are  again  bnyipg 
sterling  bills  on  a  large  scale,  and  therefore  it  seems  evident 
that  if  rates  were  to  be  raised  here  to  8  per  cent  or  over,  a 
good  deal  of  French  money  would  be  attracted.  If  rates 
went  to  S}4  per  cent  or  4  per  cent,  it  is  generally  believed 
that  most  of  the  demand  for  gold  would  be  altogether  di- 
verted from  London  to  Paris.  Therefore  the  money  market 
is  in  a  sensitive  state  just  now.  If  the  New  York  sterling 
exchange  continues  to  fall,  rates  will  gradually  harden.  If 
gold  shipments  begin,  they  will  rise  rapidly.  Apart  alto- 
gether from  the  possible  American  demand,  there  will  be 
gold  required,  as  always  at  this  time  of  the  year,  for  Argentina 
and  Egypt.  It  is  estimated  that  the  Egyptian  demand  will 
amount  to  about  4  millions  sterling.  A  portion  of  that  will 
be  obtained  in  France  beyond  question,  for  there  is  a  very 
large  amount  of  gold  now  held  in  the  South  of  France.  Some 
gold  coming  from  Australia  also  will  probably  be  stopped  in 
Egyp'  and  retained  there;  but  a  good  deal  will  have  to  be 
sent  from  this  country.  As  for  the  Argentine  demand  it  is 
quite  impossible  at  present  to  estimate  what  it  may  amount 
to.  During  the  agricultural  year  now  drawing  to  a  close 
the  Imports  of  gold  into  Argentina  have  amounted  to  nearly 
nine  millions  sterling.  In  consequence  rates  have  fallen  so 
that  bankers  complain  that  they  cannot  employ  the  whole  of 
their  money  profitably.  Yet  if  the  crops  are  good  again  in 
the  coming  year,  there  is  sure  to  be  more  gold  shipped,  for 
the  value  of  the  exports  from  Argentina  considerably  exceed 
the  value  of  the  imports  into  that  country  at  present,  and 
therefore  If  the  crops  are  again  good,  there  will  be  a  large 
surplus  which  must  be  liquidated  by  the  shipments  of  gold. 

The  India  Council  offt-red  for  tender  on  Wednesday  50  lacs 
of  its  drafts  and  the  applications  exceeded  308  lacs  at  prices 
ranging  from  Is.  8  31-82d.  to  Is.  4  l-32d.  per  rupee.  Appli- 
cants for  telegraphic  transfers  at  Is.  4  l-32d.  per  rupee 
and  for  bills  at  Is.  4d.  were  allotted  about  20  per  cent  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
fiogland.the  Bank  rate  of  discount,  the  price  of  consols,  Ac 
cjompared  with  the  last  three  years : 

1903.  1903.  1901.  IBOC 

Alio.  13.         Avg,  IS.        Auo.  U.        Aut.  IS. 

aiTOVlBtlon. .  20594.115  SO.lflO/SO  801S5610  80.251,985 

Public  depoilti 6  556,614  9  603,360  10  43<!.298  8  120,880 

Other  depoilti 41.179.P61  88.H64  488  39  187.229  4^061,110 

aoTemmeDiieonrltlef 16,64»,841  l6  982,S3fl  ie,49H,wie  %!0  0-<7,S60 

Oth«rieonrltlef._ 86  5-8,19  26.858.462  8«.018.0-<8  SO  105  001 

Kctarre  Of  notei  and  ooln S8.'.53,309  24  ec6.7i3  se,:i59.9Z0  18  382,854 

OolnAbaillon.botbdepartiD'tl.  8S.278.514  86.900.763  87.720,630  30.b69,»)9 

Prop.reierra.  ollabliitlei.p.o.      48^  eos-lO  50  i5-ie  86^ 

Bank  rate percent..       8  8                    8  4 

aonaoli.  3M  per  cent or>  15-16  953-16             94^  WH 

SUTer 866-16(1  84Ma.  87 18-ied.  881-led" 

Hearins-Hoai*  retnrni 198,493.000  168,525.000  153  398.oo(j  l78.670,OOo 

Messrs.  Pizley  &  Abell  write  as  follows  under  date  of 
August  13 : 

Gold— Althoneh  the  market  has  been  less  free,  the  Continental  in- 
quiry has  suffleeri  to  aUsorb  all  the  BuppUeR.  At  the  moment  of  writ- 
ing there  la  rather  more  demand  and  there  are  also  Inquiries  for 
America.  At  the  Bank  of  Eouland  £12,000  has  been  received  and 
£25,000  has  been  taken  out  for  the  Continent.  For  the  week— Ar- 
rivals: Oape  Town,  £205,000;  Australia,  £15,000;  West  Indies, 
£31,000;  total,  A251.000  Shipments:  Bombay,  £4S,000.  For  the 
month  of  July- .Arrivals  :  German v,  £2,000;  France,  £46.000;  South 
Africa,  £1,141.000;  East  Indies,  £224.000.  Shipments:  Germany, 
£810,000;  Prance,  £827,00O;  South  Africa,  £50,000;  Bast  Indies, 
£165.000  :    Austria,  £185,0(0; 

Silver- Qr.otations  have  fluctuated  within  narrow  limits.  In  the 
absence  o:  Indian  buying  orders  and  with  very  moderate  selling, 
prices  fell  to  2.'i  6  gd.  Yesterday,  with  some  special  orders,  the  mar- 
ket be  me  much  firmer  and  to  day  the  price  has  advanced  •4fid.  to 
26i«d.  for  spot  and  25B]Rd.  for  forward.  The  spot  m»rket  closes  very 
flrn»  with  buyers  for  India  for  shipment  next  weeli.  Forward  silver  is 
ra. her  neglected.  The  Indian  qnocatlon  Is  Rs.  64et  For  the  week— 
/.rrivals:  New  York,  £154,00i);  Australia,  £7,000;  West  Indies,  £18,- 
000;  total.  £179,000.  Shipments:  Bombay.  £35.000 ;  Singapore, 
£10.000  ;  Hong  ICong,  £22,612  ;  total.  £h7,612.  For  month  of  July- 
Arrivals  :  Frtncn,  £3,000;  U.  S.  A  ,  £■'^35,000.  Shipments :  France, 
£209.000;  China.  £32.000;  East  Indies,  £465.000. 

Mexican  Dollars — ouch  small  parents  as  have  come  on  the  market 
have  been  taken  for  the  Straits  and  the  quotation  has  advanced  to 
2511,  d.  per  oz.  The  coar«e  of  exchange  has  not  allowed  of  dollars 
being  exported  from  Mexico.  From  New  York,  £4,000.  Shipped  to 
the  Straits,  £77,500. 

The  followlngahows  the  imports  Of  cereal  produce  Into  tte 
Qnifced  Kingdom  during  the  forty-nine  weeks  of  the  season 
compared  with  preylous  seasons : 

IHPOBTB. 

1902-03         1801-02.  1900-01.  1899-00. 

Imp'tsof  wheat,  0wt.79.701,262    67.078,746  65,800,100  59,896,100 

darioy 24.588,379     20,452,710  19,052,000  14.533,600 

JtktB. 15.«44,602     16,153,546  21,912,300  19,374,600 

Pe»B 1,794,966   1.948.467  2,315.030  2,428,640 

Beana ^  1.462.380   1,752,144  1.727.840  1,520,320 

(ndlanoorn 39,749,903  44,108,364  52,251,«00  53,887,400 

rionr 18.199,242  18,812,936  21,658.200  21.345.700 

Supplies  available  for  consumption  (exoluslye  of  stoobs 
OD  September  1): 

1902-08.  1901-02.         1900-01  1899-00. 

Wheatlmported.owt. 79,701,252  67.073,746  65,800,100  69,896,100 

imports  of  flour 18,199,242  18,812,936  21,658,200  21,345,700 

lalesof  home-grown  22,888,861  22,620,990  22,894,242  30.510,263 

Tot»l ^^120/788,868  108,607,672  110,152,542  111,762,053 
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ilal  MarK***— Par  Ombl*. 


L0III>OH. 


Ulyer.  per  oanoe d. 

OoruBOl8.,new,3%  p.ots. 

For  Mjooant 

Vr'ohrent«8(lnParlB)tr. 

▲naoonda  Mining 

A.tob.  Top.  <k  8»nt»  Fe.. 

Preferrsd 

Baltimore  A  Ohio 

Preferred 

0»nMll»n  Pftolflo 

OlieeapeAke  A  Ohio.... 
Ohio*.  Great  Western.. 
Ohio.  Mil.  A  St.  Paal... 
Oen.  A  Rio  ar.,ooaL.... 

Do  do  Preferred. 
Brie,  oomnion ^~ 

iBt  preferred ......... 

8d  preferred... 

nilnolB  Central 

LoolBTlUe  A  Nashville.. 

Mexloan  Central 

Mo.  Kan.  A  Tex.,oom.. 

Preferred 

Rational  RR.  of  Mex.— 

1st  preferred 

a.  Y.  Cent'ldk  Hadson.. 
m.  T.  Ontario  A  West'n 

Vorfolk  <b  Western 

Do  do  pref. 
Vorthem  Seoorltles.... 

*PhUa.  AKead 

•FhUa.  <k  Read.  .1st  pref. 
•Fhlla.  A  Read.,2d  pref. 

Soathem  Paoltio 

Soath'n  Railway,  oom.. 

Preferred.............. 

Union  Paolflo 

Preferred 

C.  8.  Steel  Corp.,  oom.. 

Do  do  pref.. 
Wabaah ..^ 

Do      preferred 

Do      Deb.  "B" 


Mai. 
25 1« 


97-56 


a 

OQ 
O 

•-9 
O 

H 

•< 
H 
o 


Hon. 

2SB8 
901Bi6 

97-72»« 

62  «« 
91  \ 

84l"s 

89 
128 '-a 

33\ 

171* 
148% 

2478 

79  >« 
291a 

es 

52 

i3e>« 

106i« 
15»« 

42i« 

41 
126 
23  »8 
64)4 
89 
90 
27'e 
41^ 
35 
4538 
22% 
86 
7688 

88>fl 

22S8 

72 

2814 

S5is 

61 


26 
90  •'s 
90''8 
97-67 »« 
4 
6iSg 

9iaa 

8418 
89 

1-2938 
34 
I714 

144  >s 
25^8 
79>« 
30>« 
68% 
52 

136ifl 

i07 
I6J4 
20H 
43  >4 

41 1« 
124I4 
24  >6 
64  V| 
S3 
91 
28>4 
41% 
35 
46St8 
23>8 
87i« 

7788 

89 

23 

72>« 

22 

35 

61    . 


Wtd. 

Tkun. 

263,8 

S5i~>,« 

90-^« 

00»i« 

90"s 

90e,fl 

^7  6<!>« 

9767*« 

418 

4»4 

64>fl 

64 

92 

911a 

85 

81% 

89 

129^8 

X  i27»e 

35 

341a 

17% 

17»« 

146^) 

145 

25% 

25 

80 

80 

3138 

30  >s 

6»% 

68% 

64 

64 

137>« 

137i« 

108 

107  ^i 

15 

15 

2088 

■20 14 

4S>a 

43 

41'fl 

42% 

125 

124% 

24'78 

248, 

6488 

65 

90 

90 

92 

91 

28% 

2838 

41)fl 

«0ia 

35 

36Vi 

4688 

46 

S3^l 

22"'e 

87ifl 

871a 

78 

X76B8 

89 

87 

231a 

33I4 

72% 

73 

23 

22 

S7ia 

87 

61 

61 

#rt. 

26 1« 

900,6 

90»,« 

97-50 
43)8 
64% 
91i« 
841a 
89 

126"8 
34 
I7I4 

145 
25>« 
79ifl 

so-'e 

691a 

52% 
137 
1061a 

15 

201a 

43 

42 
124% 
241a 
64I4 
91 
911a 
281a 
41 
35 
4688 
23 
86 
76% 
89 
2358 
72% 
23 
35% 
61 


-  Pwo»  |>«T  ahAr* 


Cvommevclal  and  IHlscclUmcoits  jjlcurg 

Stock  of  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  Jhe  statement  for  July  1,  1903,  will  he 
found  in  the  Chronicle  of  July  11,  1903,  page  72;  for 
that  of  Aug.  1,  1903,  see  Aug.  9,  1902,  page  274. 

^Stoeh  of  Money  Aug.  1.—. 

190». 

In  tfte  Onited    fHeld  in 

States.        Ireasury. 

»  I 

Sold  coin  (Inc.bul'nln  Tre&s.)1.866,719,0e8  218,4ii9.879 

•Gold  certlflcates 

Standard  sliver  dollars e6;,488,603 

*81lTer  oertiacates 

Subsidiary  silver 101.679,100 

Treasury  notes  of  1890 18,958,000 

United  States  notes 846,681,016 

•Cnrr'cy  cert..  Act  June  8,  '72  

National  bank  notes 417,846.487 


^Monevin  Oireulation.— 


87,968,217 

9,438.786 

88,428 
ll,4£6,46l 


Aug.  1, 
1903. 

680,879.790 
886,3(49,399 

72.598,354 

464,8n8,w3i5 

82  24fl,8fc0 

lb,4M7.578 

836.196.666 


Aug.  1, 

1902. 

t 

631,166,483 

8I4,7rt4,0ia 

88.906.485 

447,446.642 
86.222.459 
28.68ft,585 

837.428.608 


15,948.987      401,397,600      816,046,965 


Total.. 


8.695,410,174  313,421,676  2,38?,018,498  2,260,606.187 

*  For  redemption  of  oatstandlnt;  certlflcates  an  exact  equivalent  In  amount 
Of  the  appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  Included 
tn  the  account  of  money  held  as  assets  of  the  Government. 

t  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Govern- 
ment does  not  Include  deposits  of  public  money  In  national  bank  deposi- 
taries to  the  credit  of  the  Treasurer  of  the  United  States,  and  amounting  to 

•144.04rt.H">«4 


D  IV  ID  B,  ft 

OS. 

Name  of  Company. 

Per 
Cent 

When 
Payable 

BooTcs  Closed. 
(Days  Inclusive.) 

Railroads  (Steam). 

Atlantic  Coast  Line  Co.  (quar.) 

Chic.  <fc  a.  111.,  pf.  stk.  tr.  ctfs.  (quar.). 
Cin.  N.  Orleans  &  Tex.  Pac.,  pt.  iquar.) 
Delaware  &  Hudson  (onar.). ...... ...... 

2 

lis 
1>« 

1»4 

a 

2>a 

1 
2 
7 

1 

1 

l^a 

4 

'2* 
2 

2I9 
1\ 

Sep    10 
Oct      1 
Sep      1 
Sep    15 

Sep     1       to       Sep  10 
Sep  17       to       Oct     1 
Aug  25       to       Aug  81 
Aug  87        to        Sep  16 

Grand  Trunk,  euar 

do         do      ist  pref 

do         do      2d  pret 

K.  C.  Ft.  So.  &  M.,  pf.  stk.  tr.  ctfs.  (qu.) 

Minn.  St.  P.  &  Sanlt  Ste.  Marie,  com.. 

do                do                   do          pret.. 

8cre«t  Railways. 

South  Side  El.,  Chicago  (quar.) 

Oct      1 
Oct    16 
Oct    16 

Sep    80 

Sep      1 
Sep    16 
Sep      1 
Sep    15 
Oct      2 
Oct      a 
Sep      1 
Sep      1 
Sep      1 
Oct      I 

Sep  17       to       Sep  80 
Oct     1       to       Oct  16 
Oct     1       to       Oct  15 

Sep  20       to       Sep  SO 

miseellaneoas. 

Alabama  Con.  Coal  &  Iron,  pref.  (qa.). 

American  Chicle,  com.  (monthly) 

American  Shipbuilding,  com.  (quar.)... 
Butte  Klec.  &  Power,  com 

Augaa       to       Sep     1 
Sep  11       to       Sep  16 
Aug  19       to       Sep     1 

Continental  Tobacco,  com.  (quar.) 

do                do         pref.  (quar.) 

Kings  Co.  Eleo.  Lt.  &  Power  (quar.)... 
New  Central  Coal 

Holders  of  reo.  Oct     1 
Sep  20       to       Oct     1 
Aug  22       to       Aug  31 
Aug  29       to       Sep     1 

"United States  Envelope,  pref    ......... 

United  States  Leather,  pref.  (quar.).... 

Holders  of  rec.  Sep  18 

Anetlun  Hales — By  Messrs,  Adrian  B.  Muller  &  tion  . 


Stockt. 

100  Amer.  OhloleCcpref...  80 
100       do  do         oom...  97 

273  National  Wall  PaperCo.. 
deb.    stook.    67ia   paid 

In  liquidation $155  lot 

25  Golf  L.acd  Oo.  of  Ea-1 

eex  County,  N.  J 1  $1,900 

$1,000  Essex  Co.,  N.  J..  \    lot. 
Country  Club  Ist  Rs  j 
60  MqbIc  Hall  Aasoolatlon 

of  Orange,  N.  J 25 

62  Amer.  Traning  Co..  pref.  25 
81  Amer.  Trad.  Co.,  com.. $21  lot 
25  New    Amsteidam    Cas- 
ualty Co 55 

4  Laoka.vanna  Steel  (Jo  ..  71 
12  United  States  Tr.  Co.. ..1,490 
100  Pbenlx  i^at'l  Bank llO 


8  Leather  Manafaotnrers' 

National  Bank  301  ^a 

4  JoUet  &  Chicago  By.  C0.I8O 
3  The  LUe  Association  of 

America $25  per  share 

100  United  Copper  Co.,  pref.   60 
6  Old  Dominion  88.  Oo....l20i« 
10  Bowling  Green  Trust  Co.215ifl 
Bonds. 
$1,000   Chamber    of     Com- 
merce building  fund  bond. $505 
$6,000  Haverstraw  Light  & 

Fuel  Gas  Co.  58,  1949 10 

$5,000   Mechanical    Rubber 

Uo.  iBt  6s,  1918 95 

$2,000  Empire  State  Sugar 
Oo.  Ist  6s,  1915;  July, 
1903,  coupon  on. $110  lot 


Bread8tvff8  Flfures  Brongrbt  from  Page  461.— The 
etatemente  below  are  prepared  by  us  from  fignree  oolleoled 
oy  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Aug.  22, 
tnd  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


liiceipti  at—       #lour, 


Chicago ' 

Mlliraakee  ..' 

Dilnth I 

.Minneapolis.! 

Toledo I 

Detroit  ... 
Cleveland 


BkU.19eu» 
138.684 
68.828 
148,500 


Wheat. 


Oom. 


BmKOO  Ibt  Biwh.66  Ib< 


I 


6.700 
14,829 
46.893 

3,900 


St.  Louis    ...' 

Peoria ' 

Kansas  City. 

Tot. wk.  1903  419.483 

Same  wk. '02.'  418  878 

Same  wk. '01.  420,029 
Since  Aug.  1 . ' 

1903 1.804,176 

190i !  1,655.14'? 

1901 1    i.esa.ois 


774.044 

94,ieo| 

30,640 

885,290 

236,745 

157.88J 

34,641 

606  668 

28.000 

1,393.200 

"Ziso.eos 

6,416.686 
6,962,971 


OaU. 


1,213,850 
13,800 

26,080 
161850 

41,882 
100,485 
282,600 
312.000 
303,400 

2,313.847 
1,224.9:6 

2,860,5441 


Barley. 


.fflMl^.3aib<  Buih.48Ibi 
2,138,335         114.400 
81.700 
33,955 
110,470 
800 


loe.eoo 

4.786 
178.«96' 
670,2)ol 
122,184' 
332,080 
3T8.700' 
180,600 
83,8.0 

4,140.524| 
4,614,816 
4.363,863 


7,800 


Ry*. 


Bu.5e  ibt. 

34,160 

8.800 

23.642 

81,710 

6,453 


12,019,980 

2Se8J,474|     5.851,170' 
2<}.S'i9  0B4    10..S43.80d' 


6,331,612'  10,656.348 


17.913.9  Jl 
18.028.189 


317,825 
463,322 
841,060 

764.967 

887,314 

1,411.616 


82,600 
8.800 

118,356 
216,848 
459,827 

460,234 

744,929 

1.343.666 


The  reoelpts  of  flour  and  grain  at  the  seaboard  porta  for 
the  week  ended  Aug.  22, 1908,  follow: 


/i»ur. 

«M«i»(fat-  kbii. 

NtwTork. »^  138,490 

Bolton .«..  6,408 

Montreal... .^^  150,'<44 

PilladtlpMa 47774 

Biiitlmors 85,4t-e 

ditkmond 1,644 

<«w  OrlMni* 11,645 

4«WD0rtN«ira 9.706 

Norfolk OSi 

«aiT«iton...  

Portland,  Ma 1.147 

Uobila 2,084 

Total  week....».  465.101 

Week  1008 49i:,806 


kufh. 

179.025 
26,rttl0 
23,832 

271,044 

22.1,871 
60,140 

870000 
24.000 

6ij''.500 
;<0.0J0 


1,738,472 
4.894.857 


Osrik, 
'•uth. 
358.100 

26,'  60 
640,918 
62,H6e 
64,371 
38,278 
16.400 
BO.OuO 


4S.O0O 
3.685 

1,203.673 
176.985 


0«t(, 
kufH. 

496,900 
484 

2fl6,&H 
72,«15 
8\885 
85,1'<6 
17,300 


B25,4<!l 
l,64U,;i98 


Bmritr, 
kuik. 

2,860 


k«Mk. 

976 


11.802    126,638 
.'.'.'.'.'.'.'.    "8,806 


14,063 

800 


136.408 
46.)i58 


'a«o«iptt  do  not  ln«iad«  Krsinvastms  throask  oawOrlaani  tor  foratvn 
Dsrtson  throQKh  bills  of  I adlna . 

Total  receipts  at  porta  from  Jan.  1  to  Aug.  22  compare  as 
follows  for  f onr  years: 

SttHpt  of—                                1903.                   190B.  1001.                     1000. 

rioor bbli.  18,327.407         18.837,686  14.006.314         13.555,090 

Whaat bnsh.  64,497.506         76,864,ero  104,163  498         60  781,760 

Jorn "        71,735,743          18,072,093  90,740.713        122,801.314 

Oata. «..       ■•        88.803.478          88.005  075  51,812  585          48  520,708 

Barley "          2,406.611            l,608.O88  8,173853           7.615,498 

iye. "         3.259.776           1.916,550  8.697,5j8           1.761,996 


Oats, 

bush. 

63,128 

484 


45 


By4, 
100.266 


»li(k 

1,574 


TotaUraln "    179,703.168       119,764.881       852.587,208        241.414,359 

The  exports  from  the  several  seaboard  ports  for  the  week 
•ndlng  Ang.  22,  1908,  are  shown  in  the  annexed  statement: 

fVksat,  0«rn,  ZIour. 

Saiaorti  f r»M- bulk.  hu»\.  bbii. 

NawYork 84,907  181931  102,164 

Soston 25,660  26.060  6,498 

Cortland,  Ma.     20.000  4\003  1*7 

Pklladalpkla 77,i42  86849 

Saltlmora 211,680      149.741        6O.70S 

NairOrlaant..  391,676      lu.l»6  4,645 

Norfolk «85      

Mwn'rtNaWI      24.000        60.000  9.705        

Montreal 363,287     387,035  42.7U1  90.026        26,568 

jairaiton 868,800  6.072     

Mobile. 8,685  2,034      .... 


Barm, 
kuik. 


8.22T 


18,800 


Total  weak . 
jama  time '08, 


1,B7P,850 
,8  938.887 


83H,620 
80,173 


1.574 

71,999 


87,027 


258,536      163,682     125,818 
313,164        6ti,463        62,300 

The  destination  of  these  exports  for  the  week  and  since 
July  1, 1908,  is  as  below: 

-Flour. ,    . Whsat. 


Mmporti  for 
w**k  and  since 

July  1  to— 
Jnltea  Kinsdom 

Continent. 

i.  A  O.  Amerloa. 

Vest  Indie 24,543 

lr.M.Ain.Colo'1      2,166 
>ther  aonntrlei     23,708 


TTeeh    S<n««  Julv 
Aug.  22.     I.  1003. 


150.800 
80,018 
21,247 


bbla. 

1,277,883 

a02.7O5 

12U,120 

17H.365 

17.Hoa 

74,741 


Week 
Aug.  a 
bush. 
1,854,287 
710,700 
676 


8in««  July 

1,  1908, 

btMh. 

0,095  953 

4,608,608 

3.564 


Oorn,- 

Week    Bints  Jniv 


5.181 


3,041,476 
2,299.575 


1,979,850 
3.933.327 


70,568 

14.684,577 
22,110.280 


Aug.  28. 

897,437 

848.484 

135 

16,733 

8.917 

6l9:d3 


1,  IOCS. 
biMk. 

3.385,063 

4,6J2,ae0 

10.321 

235,392 

3^,397 

503.421 


823.620 
80.173 


8,771,863 
647  863 


Total 258536 

Total  1001-08....    843,164 

The  visible  snpply  of  gram,  compriising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
*eaboard  ports,  Aug.  22, 1908,  wae  as  follows 


fVhtan. 

hiish. 
607.000 


i»«tar««t— 

few  York 

Do     afloat.. 

iOStOn ^^^      272.UUU 

Pklladalpkia *^     261,000 

laltimore 895.00C 

i<ew  orleana...^..«M     isoooo 
JaiTOiton  .........^.  1,314,000 

Montreal ««..«««     loO.oou 

.^oronto.„ 3.000 

iQflalO .«.,      675,000 

Do      afloat 

'oledo  612,000 

Do      afloat 

*etroit 70.0C8 

Do      afloat 

laiaago i,844,ouc 

Do     afloat 

KUwankee 107,000 

DO      afloat 

n.will'mAPt.Arth'r     l87,ooo 

aolntk 68,000 

Do      afloat 

Ulsaeapolis i.oss.ooo 

8t.  Lonll 2.853.00C 

_    Do     afloat. ...» 

KaniaiOlty 88l.ouv 

Peoria 9,000 

ladianapolli 507,ooo 

in  MUilaslppl  BlTer .      6O.000 

)B  Lakes 8-22.000 

oaaanalandrlrar. ..     248.000 

Total  Ana.  82,  1803...  18.600.000 
Total  Ann.  15. 1903...12.63H,000 
Total  Aug.  23. 190 i... 20  680,000 
Total  Aner.  34,  190l...86.i)07.OOO 
Total  Aug.  25, 1900... 49.960.000 


oom, 
>>u<k. 
228  0"'" 
34.000 

108.0(1. 

136,000 

174,000 

6(,onr 

14.000 

67,000 

184.«o6 

881,006 

"7,600 

8,863,000 

"7,600 


ua»a, 
tiusk, 
897,000 

■'4,060 
lOO.UtO 
167.000 


227.000 

1,000 

864.000 


061,00c/ 

101,600 

2.836,6oi 

'70,996 


1.000 

■■■2.606 
273.000 

24tJ.'d6b 

87,000 
73,000 

iJyja!66o 

526,000 

6,447,000 
6,t?59,ixi0 

3,i23,000 

12,206,000 

7,430,000 


84,000 

m.'o'do 

83,000 

"26,000 

885.0UO 
88,000 

873  066 
108.000 

6.904,000 
«, 002,000 

2.072.000 
5.>>14.000 
8.068,000 


Mtll, 
SU*k. 
26.000 


1,000 
23,000 


3,000 

■67>66 

"6,6^0*0 

23,000 

MS.b^OO 

'sVlooo 
"■4.6ib 

34.000 


Barit* 

kw«k. 
100,000 


81.000 
4.000 

'29.006 


20.0M 

iie.obo 


28,000 
162,m6 

"28.066 
■"1,066 


501,0)0 
«»H,000 

:i9 1,000 

l,06;.oOO 
734,000 


40.000 

516.000 
.^97,000 
125,000 
317,000 
517,000 
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New  York  City  Clearing  House  Hanks.— Statement  of 
condition  for  the  week  ending  Aug.  ~2,  1903,  based  on  aver- 
age of  daily  residts. 

We  omit  two  ciphers  (OO)  in  all  casfs. 


BANKS. 

I  ui'ilal. 

Li'tins. 

.^/IfCIt'. 

Lfi/a^s 

'  Oe/H'stti- 

s'oc. 

••? 

* 

S 

■f! 

.•n 

$ 

F.C. 

Bk.  of  N.  Y 

2,000.0 

2.405.5 

16.726,0 

2,299.0 

1,719,0 

15.433.0 

260 

MuiiluU.  Co 

2.050.0 

2.376.9 

1,^.S94.0 

6,397,0 

2.099,0 

23.48S.0 

36-1 

Mttiliiuts' 

2.000.0 

1.407.2 

12.263.0 

2.400.2 

1,149.0 

13.772.6125-7 

Meiiiaiiios". 

2,000.0 

2.7t;.s5 

ll.,S.i0.i 

2.51.1.0 

l,41,s,U 

12.3.l).0 

31-7 

America 

1.500,0 

3.573.5 

19.^90,9 

3.5,>;.-..6 

2.235,3 

21,099  9 

20-8 

Pho«nix   ... 

1.000.0 

3.i0.9 

4.0«.><,0 

6S4.0 

305,0 

3.722.0 

26-5 

City 

25.000.0 

15.>;-'S.4 

139.448,6 

23..-i83.5 

7,984,1 

121.S-57.3 

2.J-0 

Chemical  .. 

300.0 

7.4.-9.1 

23.140.6 

3.9.iS,6 

1,983.2 

2l,.855.(' 

2il 

Meroli.  Ex  . 

lilHt.li 

336.0 

J. 045,8 

872,1 

563.1 

5. 107.2 

.'6-5 

Gallatin 

1.000.0 

2  14"^  :'. 

7.764.1 

789.2 

665.0 

5.092.9 

26-5 

Bnt  A-  l>n>v 

:fiHi  0 

111.6 

2.097,8 

537,5 

42,6 

2.430,2 

23-8 

Ml- 

~    '  0 

360,S 

4,024,0 

294.0 

390.0 

3.930.0 

1.-3 

U' 

,, 

515.7 

2.181,0 

332.6 

275,8 

1.7.^7.7 

.i4-0 

Li  . 

1(1 

554.3 

4.423.9 

699,7 

399.1 

4.218.0 

260 

Amer.  Kicli. 

.'..OiKt.O 

3.781.4 

28.906,0 

5,349,0 

1,969.0 

24,022.0 

30-4 

Commerce.. 

10.00(.».0 

8,067.2 

73.465,0 

9.913.6 

5.693.3 

59.52.S.1 

26-2 

Mercantile  . 

3.000,0 

4.459.0 

23,102,1 

2.653.8 

1,322.6 

18.698.0 

21-2 

Pacini 

422,7 

588.6 

3.217.6 

286.0 

454.1 

3.674,1 

JO-1 

Cliatlmm  ... 

4.">0.0 

1.079.2 

6.003.0 

^49.3 

9(»7.2 

6,148.4 

28-5 

People's   ... 

200.0 

393.6 

2.353.9 

150,1 

40S.5 

2.437.0 

22-9 

N.  .\uienca 

2.000.0 

2.070.6 

15..->29.8 

l.SSl,7 

1,606.3 

12.861,7 

2i-i 

Hanover  ... 

3.0(10.0 

6.398.8 

43.312.8 

10,713,7 

6,776.9 

54,151,5 

32-2 

Irvinn 

l.imo.o 

1.072.6 

6.236,0 

846,4 

371.0 

.-..357.(1 

22-; 

CitlEens'    .. 

l..i.-)0.0 

671.0 

7.314.8 

1,277.4 

559..-> 

7,767.9 

23-6 

Nass.iu   

.'lOO.O 

304.9 

2.749,2 

305,7 

330,2 

2. 983. 5 

21-3 

Mar..fc  Full. 

1,000.0 

1.211.7 

6.099.5 

1,054,6 

651.2 

6.1H9.0 

27-7 

Shoe  A:Ltlir 

l.OOO.cl 

363.2 

5.148.0 

1,316,2 

167.2 

5,934.1' 

24-9 

Coru  Kxch  . 

2.000,0 

3.320,8 

25.022,0 

4,506,0 

3.261.0 

30.072.0 

25-8 

Orieutal  ... 

600.0 

842.8 

5.363.0 

470,4 

818,8 

4.81U.2 

26;) 

Imp.  it  Trail 

1.500,0 

6.026.6 

22,303,0 

3,946,0 

1,178,0 

19.612,0 

261 

Paik  

J. 000,0 

6.867.4 

56,182.5 

12.238,5 

4,744,7 

63,-85,5 

26-8 

Ea.st  Kiver 

250,0 

156,9 

1,143,2 

144.2 

158,2 

1.208.0 

260 

Fourth    

3.0(K>,0 

2,964.5 

15.746,0 

2,492.5 

2,944,0 

17,846.4 

30-4 

Central  

1.000.0 

611,2 

8.8h5,0 

1,533.0 

659.0 

9.699,0 

22-6 

Socmiil    

300,0 

1,281,6 

9,239,0 

1,310,0 

1.167.0 

9.781,0 

25-3 

First    

10.000,0 

13,174.1 

74,778,9 

14,546.3 

2.574,1 

61,710,8 

2V'7 

N.Y..\t.Ex. 

1,' 100,0 

886.0 

6,4  77,0 

1,055,8 

458,4 

5,635,6 

26-8 

Bowerv    ... 

250.0 

773.7 

2,765,0 

361.0 

250,0 

3.06J.0 

200 

N.  Y.  to... 

200.0 

635,0 

4,310,5 

767,6 

383,7 

4.679.5 

24-5 

Oarniau  Am 

750,0 

493,8 

3.474,6 

685,1 

188,0 

3.390,7 

25-7 

Cha.se 

1,000.0 

3.690,5 

36,369,6 

13,564,1 

2,377,2 

47,494,5 

33-5 

Fifth  .We.. 

100.0 

1.643.1 

8,439,2 

2,389,4 

192,0 

9.352,9 

27-5 

German  Ex. 

200.0 

65,S.s 

2,871,4 

185,0 

585,0 

3,241,8 

23-7 

Gemiania  .. 

200.0 

849,8 

2,944,9 

419,1 

7*:i,9 

4,737,8 

24-2 

I.inniln 

300.0 

1,2S4.! 

10.4  24.4 

417,0 

"  2.'2,0 

10,855,9 

24-9 

Gartielil.... 

1,000,0 

1,301,3 

6,861,5 

1,358,6 

295,9 

6.677,6 

24-7 

Firth    

250,0 

375.0 

2.3-.ls,3 

409,3 

142,5 

2.361.2 

23-3 

Bk.  otMet.. 

1,000.0 

1,413,0 

7.355,2 

1,511,2 

394,0 

8,242.7 

23-1 

We.st  .Siile.. 

200.0 

509.6 

3.j50,0 

549.0 

320,0 

3.511.0 

24-7 

Seabo:ir<l   .. 

500.0 

1.313.0 

11,873,0 

2,369.0 

1,56.5,0 

13,977,0 

28-1 

Ist  N.°klyn 

300.0 

57,5.9 

4.079,0 

391.0 

834,0 

4,359,0 

28-1 

Liberty 

1.000.0 

1.H5S.0 

9..^>55,9 

1,841,9 

■-'40,0 

7.776.5 

26-7 

N.  Y.  Pr.  Ex 

1,000.0 

486.5 

4,243,5 

9U0,4 

261,7 

4.20i;.8 

27-6 

New  .\tiist. 

500.0 

.592.0 

5,7j3,9 

853,5 

393,2 

5,81.0.8 

21-3 

A.stor   

350.0 

.508.4 

4.767,0 

830,0 

240,0 

4,678.0 

22-8 

Westeru 

10.000,0 

3,267,5 

66,062,0 

16,290.8 

3.3JO.S 

71.859,6 

27  3 

Total  ... 

110,422,7 

1 

129,661,2 

917,944,9 

174,179,2 

75,324,6 

19137820 

27-3 

t  Total  United  States  deposits  included  .ii37,27 1,000. 

Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  22,  1903,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all.  cases. 


JJepos 

t  with 

B.\NKS. 

Capi- 
tal. 

Sur- 

Loans  <jC 

Specie . 

Leg.  y. 

Net 

OOa  omitted 

plus. 

Jnvest- 

ABanU 

Clear' q 

Other 

Deposits 

meiits. 

A'otes. 

Agent. 

liks.Jtc 

N.  Y.  CITT. 

Boroughs  ot 

ManJtHrnx 

.* 

« 

.$ 

*       o 

$ 

A 

9i 

Colonial 

100,0 

207,4     1,926,0] 

.     40,3 

200.8 

255.9 

237,4 

2,410.6 

Colunihia  .. 

300.0 

271,5 

3,356.0 

154,0 

108,0 

242.0 

3,0 

3,338.0 

14th. street. 

100.0 

102,6 

1,511,9 

80,1 

67,5 

305.5 

l,79i),7 

Ganaevoort. 

200,0 

57,1 

1,733,8 

23.4 

107,7 

97,1 

ii,i 

1,844,9 

Hamilton  .. 

200,0 

120,8 

2.239,8 

118.7 

83,4 

199,6 

100,0 

2,515,5 

Mt.  Morna 

250,0 

112,5 

2,016,6 

116,9 

76,9 

133,8 

54,2 

2,502,0 

Mutual   

200.0 

191,7 

2,210,2 

23,5 

193,7 

130,6 

2,302.6 

19tli  Ward  . 

200.0 

194,6 

1,271,8 

27,9 

117,6 

346,1 

i'26,6 

1,572,0 

Plaza 

100,0 

239,4 

2,779,0 

192,0 

178.0 

216.0 

3,042,0 

Biverside  .. 

100.0 

108,3 

1,109,6 

11,4 

63,5 

56.9 

■45,6 

1,122,6 

State    

100.0 

492,4 

6,710,0 

417,0 

238.0 

97.0 

381,0 

7,177,0 

12th  Ward  . 

200.0 

99.1 

1,483.0 

45,0 

181.0 

86.0 

1,838.0 

23d  Ward  .. 

100.0 

93,6 

1.222,0 

52,5 

130.9 

139,5 

40, 7 

1,498,0 

Yorkville  .. 

100.0 

265,2 

1,814,2 

33.3 

179,6 

183.0 

1,8 

1,901,2 

Fidelity 

200.0 

113,2 

61 2.4 

9,3 

38,6 

40,9 

544,8 

Vanck 

100,0 

60,4 

.837,1 

4,9 

59,8 

72,7 

31,6 

868,5 

Jefterson   .. 

4OO.0 

239,6 

1,802,1 

5.2 

65.7 

180,2 

5 

1,409,7 

Century   ... 

10(1,0 

53.2 

351.4 

5,1 

17,5 

6.5,6 

48,1 

356,7 

Waah.  H»,t.s 

100,0 

116,6 

576,2 

11,0 

•23,4 

4-2.3 

442.0 

TJiuted  Nat. 

1,000,0 

20^,6 

1,946.7 

184,9 

57,3 

92,4 

1,127.7 

Borough  ol 

Brooklyn. 

Broadway   . 

115,0 

316,9 

2.022,5 

11,8 

151,6 

310,4 

2,153.1 

Brooklyn  .. 

300.0 

16.5,0 

1,448,2 

82,7 

58,5 

211,4 

26,2 

1,519,7 

8th  Ward... 

100.0 

20,0 

344,4 

4,1 

34,3 

39,8 

6.0 

414.0 

MIr«.'-Vat.. 

252,0 

531,3 

2.926,8 

347,6 

77.3 

425.4 

3,^2(;i.5 

Mechanics' 

500.0 

391.7 

5,415.8 

144.2 

417.5 

319.4 

40,0 

6,194,0 

Merchants'. 

100,0 

4.5,9 

880,1 

9,3 

42,9 

111.6 

10,0 

956,2 

Nassau  Xat 

300,0 

653,9 

3.607,1. 

200,0 

344,0 

693.0 

23,0 

4.081.0 

Nat.  (;ity  .. 

300,0 

.59.5.0 

2.901.0 

141,0 

218,0 

449.1. 

124,0 

3,271,0 

North  .Side. 

100,0 

165,7 

864,0 

11,5 

60,2 

41.9 

2ll,5 

947,5 

Peoples 

100,0 

160,9 

1,263,4 

49,0 

70,0 

85,6 

62,5 

1.303,1 

17th  Ward  . 

100,0 

8.5,0 

612.0 

7.8 

51,9 

71,0 

19,4 

584,8 

SpratcueNat 
Union 

200,0 

268,2 

912,3 

108,0 

183,7 

78.0 

94.5,0 

200,0 

122,3 

1,322,2 

43,5 

h7,0 

68,9 

128,5 

1,337,0 

Wallabout  . 

100,0 

70.3 

782,9 

34.2 

26,5 

44.^2 

41,2 

756,9 

Borough  ... 

200,0 

86,4 

978,7 

9.6 

49,0 

67,3 

30,0 

870,1 

Boronijh  of 

Jiichiaond. 

Bk.  of  St.  Is 

25,0 

75.6 

540,9 

22,0 

15,0 

75,8 

24,5 

603,9 

l8tNat..S.I. 

100,0 

106.4 

727.5 

35,6 

10,0 

194,7 

756,9 

Other  Cities. 
lstNt.,J.C. 

400,0 

1,039,8 

4,299,6 

178.8 

291,2 

1,349,9 

345,1 

5,641.0 

Hu'lHon  Co. 

Nat.  J.C. 

250,0 

639.2 

2,340,4 

71,1 

60,6 

160." 

58,5 

1,889,7 

2rtNat.,J.C 

2.50,  i; 

290,0 

1,153.5 

60,6 

17,4 

114, 

10,3 

9H1.0 

3(1  Nat.,  J.C. 

200,0 

270,5 

1,073,9 

55,3 

81.2 

476,.". 

26,2 

1.474,9 

1st  Nt.,  Hob 

110,(. 

622,7 

2,5»W,9 

129,2 

•20.1 

169.5 

11.4 

2.36;(,5 

'{d  Nat.,  Hob 

125.0 

142,8 

1.077,5 

28,3 

31.8 

69.6 

30,3 

1.094,4 

Tot.  Ang22 
Tot.  Aug  15 

8,612,0 

101133 

77  582.3 

3,341,5 

14.411.4 

8  726.0 

2,417,9 

83.016,7 

8.612.0 

10113.-! 

77.824,7 

3,364.6 

4,609.5 

,8.606,6 

2.383,2 

83,489.5 

TobAoK  8 

»,«12,0 

101133 

77,959,1 

3,269,0 

4.31-2,1 

I 

9.676,4 

•2,270,1 

84,458,6 

New  York  City,  Hoston  and  Philadelphia  Banks. — Below 
is  a  summary  of  tlie  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City.  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

10  omit  two  ciphers  (00)  in  all  these  rit/ures. 


BA.NKS 


N.  Y. 

Aug  1 
Aug  8 
.\uk15 
A\ic22 
BOM. 
.^»e:  8 
.\\ta\  ■■ 
.\u!;22 
Piiiln. 
.Viii;  8 
.\\i!:15 
.\na22 


Capital  d- 


239.091,6 
240.083.9 
•J40,083.9 
240,083,9 

52,322,0 
.52,32'>,0 
52,322,0 

44.764.0 
44.764.0 
44.764.0 


Loa^is. 


•1! 

908,864,5 
912.697,1 
908.345.6 
917,944,9 

184.618.0 
185.084.0 
183,286,0 

183,278.0 
188.674.0 
182.851.0 


.'Specie. 


170,738,3 
171,841,9 
170.630,9 
174,179,2 

1,5.942.0 
15„>^S0.O 
14,637,0 


Legals. 


80.786.2 
77.813.3 
76.760,5 
75,324,6 

6,330,0 
6,053.0 
6,900,0 


49,803,0 
62,270,0 
53,103,0 


De. 
posits,  f 


909,857.7 
912,272,5 
903.335,3 
913,782,0 

203.657,0 
201,648,0 
198,620,0 

203,286,0 
204,780.0 
205.125,0 


Circu- 
lation. 


S 

43.862.0 
43,916.9 
43,930,3 
43,968,0 

6,597,0 
6,625,0 
6,658,0 

11,306,0 
11,327.0 
11.315,0 


Clearings. 


>\- 
1,240,665,4 
L,249,434,'.J' 
1,145.184.0 
1,105,338,5 

125,212,0 
125,563,3 
120,149,9 

111,254,3 

97,196,3 

101. .863,5 


t  lucludiuii;  for  Boston  and  I'hiladolphiu  the  item  "duo  fo  other  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposUs 
auioiinted  on  Aujiust  22  to  ,$6,338,000  ;  on  August  16  to  .$6,320,000. 

Imports  and  Exports  for  the  Week. — The  follovring  are 
the  imports  at  New  Y''ork  for  the  week  ending  tor  dry  goods 
Aug.  20.  and  for  the  week  ending  for  general  merchandise 
Aug.  21 ;  also  totals  since  beginning  first  week  January. 

FOREIGN    IMPORTS. 


J- or  week. 

1903, 

1902. 

1901. 

1900. 

Dry  Goods 

$2,614,^50 
9.5S7.800 

^2.050,517 
8.529.057 

.$2,310,755 
6.684,498 

$2,083,230 

General  Merchaudise 

7.696.535 

Total 

.Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

!j;l'J,15-2.656 

.$89,406,681 
305. 120.772 

$11,180,174 

.f81, 852,887 
280.(>24.605 

i}:8,995,253 

$09,131,182 
295.136.588 

$9,779,774 

$80,109,553 
277,346.115 

Total  34  weeks 

$394,527,453 

.$362,477,492 

$364,207,770 

.$357,455,068 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  por<^  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  24,  and  from  January  1  to  date. 


EXPORTS 

FRO.M    NEW  Y'ORK    FOR  THE   WEEK. 

1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  reported.. 

$9,073,315 
311,027,043 

.$9,136,381 
297.553.267 

$9,908,914 
332.112.641 

$13,135,690 
341,480,380 

Total  34  weeks 

$320,100,958 

$306,089,048 

.$342,021,555 

$354,622,070 

Note.— As  the  flgiires  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  fre(iuently  show  divergeiico  from  the  monthly 
totals,  .also  compiled  by  the  Custom  House,  we  shall  irom  tune  to  time  ad,ju8t 
tlie  totals  by  adding  to  or  deducting  from  the  aniouur  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  -'Vug.  22 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  l901. 

EXl'OHTS  A.XD  IMPORTS  OF  SPECIE  AT  NEW  Y'OUK 


K.KPORIS. 

IMPORTS. 

Gold. 

W'eelc. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

ii\,ObO 

$20,289,!r8^i 
3,076,535 
1,?31,980 

43,537 
7,66.s,312 

10.300 

39 

20 

4.380 

544 

10,388 

Fra  u  cc        

82,929,154 
20 

Geniiauy 

West  Indies 

151,362 

Mexico 

South  America 

173,786 
412,707 

All  other  countries 

43,059 

Total  1903 

Total  1902 

$11,050 

510,785 

3,260 

$350,225 

■■■■sit'T 

$32,820,651 
2.5,506,495 
29,205,781 

$17,536,105 

1,870,069 

•2,000 

148,621 

]"i';5;8'2('; 

880.460 

$15,371 
16.874 
56,581 

"$i;089 

6,972 

600 

$3,710,088 
1,598,230 

Total  1901   

1,818,54'J 

$44,000 
526 

Silver. 

Great  Britain 

Franco  

Germany  

West  Indies 

Atexico  

South  America 

All  other  countries 

■•iaVs'T 

809,264 

-173,938 

3,464 

Total  1903 

•  351,122 
604,:-i70 
665.950 

$20,609,681 
'.il. 578. 606 
31.058,835 

$8,061 

4.451 

48.519 

SI, 059. 679 

845,952 

2.432.390 

Total  1902 

Total  !901 

Of  tlie  al)Ove  imports  for  the  week  in  19U3,  $4,280  were 
American  gold  coin  and  §1,014  American  silver  coin.  Of  the 
exports  during  the  same  time  SLl,Or)0  were  American  gold 
com  and  $ were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 


^uniuug  and  H^'iiuiucial. 


Spencer     Trask     &     Co., 

BANKERS, 

\VII.I.IAITI  A:  PIIMK  STKKKTS,  -         -         NEW   YOUK. 

Transact  a  general  banking;  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 

Members  N.  V.  Stock  KxcbaiiKe.  Branch  Office,  65  8tate  St..  Albanf. 

...-^ —^ 

Moffat   &   ^A^HITE, 

Itlfimberit  New  York  Htock  ExchanKe. 

1  NASSAU  STXtEET.  CORNER  WALI.. 

Dealers  in  Investment  Securities. 

TeL  5b2C •5821  CorllanJL  Telepbone  !$:ock«  a  Spedaltr. 
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WAL.1.  etTKEBT.  FUIUAV.  AUG.  'iiS.  lW03.-a  f.  m. 

Tlie  Monay  Market  and  Financial  Situation— The  vol- 
ume of  busiuess  at  the  Stock  Exchange  has  been  so  small 
and  the  movement  of  prices  so  unimportant  that  a  record  of 
the  transactions  in  detail  is  likeljr  to  attract  but  little  atten- 
tion. There  has  been  a  tendency  towards  equilibrium  in  the 
case  of  a  few  issues  recently  more  or  less  erratic  in  move 
ment,  but  otherwise  the  markets  have  been  practically  feature- 
less. In  these  particulars  there  is  a  sharp  contrast  between 
this  and  previous  records  for  some  limepis*,  and  brokers  and 
others,  instead  of  being  called  hurriedly  from  summer  resorts 
to  look  after  important  interests  in  Wall  Street,  have  had 
little  in  the  way  of  business  to  prevent  their  viewing  the 
International  yacht  races  or  indulging  in  other  recreations. 

There  has  been  no  news  that  apparently  aflfected  senti- 
ment one  way  or  the  other,  unless  it  was  a  statement  made 
public  late  yesterday  that  the  Secretary  of  the  Treasury  had 
a  plan  to  relieve  any  money  stringei  cy  that  may  occur  later 
in  the  season.  This  is  said  to  have  been  the  cause  for  a  firmer 
market  tone  to-day.  The  foreign  exchange  mar  net  has  been 
dull  and  somewhat  easier,  with  a  slight  falling  off  in  rates. 
The  money  market  is  practically  unchanged. 

The  oi>en  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  oolla'erals  have  ranged 
from  130  to  2  per  cent.  To-day's  rates  on  call  were  IJ^  to 
2  per  cent.  Prime  commercial  paper  quo'ed  Mt  6  per  cent  for 
endorsements  and  6@6J^  per  cent  tor  tne  best  siogie  namt-s. 

The  Bank  of  Englana  weekly  stiicement  on  Thursday 
showed  an  increase  in  bullion  of  £363,75)  and  the  percent- 
age of  reserve  to  liabilities  was  48  25,  against  47  16  last  week, 
the  discount  rate  remaining  unchang'-d  »t  3  per  cent.  The 
Bank  of  France  shows  a  decsrease  of  1,325,000  francs  in  gold 
and  2,750,000  francs  In  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Aug.  23  showed  aa  increase  in  the  reserve  held  of 
$2,108, 4U0  and  a  surplus  over  the  required  reserve  of 
$21,058.3)0,  against  $21, 56-5,575  the  previ  .us  week. 


C«p«al 

Surplus 

IiO«ns  &  (tisoonnts 

Olronlation 

Net  deposits 

Specie 

Iiegal  tenders 


}9t)3 
Aug  S3 


Beserroheld  

26  p.  o.  ot  deposits 


110,423.700 
129.661,200 
917,944900 


THfftr«nc$s 

from 

prtviofis  tot*lt 


Ino 


9,699,300 

43,968.000  Ino    37,700 

•913.7S2,000  Ino  10,446,700 

174,179.200  Ino  8,648,300 

76,324. eOOjDeo  1,441,900 


249,603.800  Ino 
228,446,600  Inc 


2,106,400 
3,611,673 


Sorplna  reserve       21,058,800  De«       606,276 


1»02 
Aug.  23 


100,073  70( 

114,637,101 
918,887,9J0 

32.414.900 
948,269.800 
171,662  200 

75,348,600 

246,810,8011 
237,067,450 


9,743,360 


Aug  9i 


81.722  700 

96,061.700 
837,837,400 

29,007,600 
968,149,600 
182.936,6)0 

77,268,900 

260,185,600 
242,037,400 

18,148,100 


■•87,371,000  United  States  deposits  included,  against  S37. 235. 600  last 
W*ek.  With  these  United  States  deposits  elimiaated,  the  surplus  reserve 
woold  IM  S30.376.050  on  Aagust  23  and  $30,872  4<0  on  August  16. 

KOTB.— Beturn.s  ot  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchangee. — The  market  for  sterling  exchange  was 
strong  edrly  in  the  week,  but  it  grew  easier  after  Tuesdaj% 
influenced  by  offerings  of  finance  and  security  bills;  it 
closed  steady. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84(3  4  84)^  for  sixty  day  and  4  86i^@4  87  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were  4  8310 
@4  8325  for  long,  4  86@4  8610  for  short  and  4  8630v§4  8645 
for  cables.  Commercial  on  banks,  4  82%@'k  83,  and  docn- 
ments  for  payment,  482i^@4  83?^.  Cotton  for  payment,  4  82^^ 
@4  82%;  cotton  for  acceptance,  4  83^4^4  83,  and  grain  for 
payment,  4  83i^@4  835^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  19%@5  IS^^*  for  long  and  5  173^@5  16;gt  for  short. 
Germany  bankers'  marks  were  94^@94  15-16  for  long  and 
95%@95  7-16t  for  short.  Amsterdam  bankers'  guilders  were 
40@40Tr  for  long  and  40i^Tr@40  5  16t  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f .  143^c. ;  week's 
range,  25  f.  15}^  c.  high  and  25  f.  14}^  c.  low. 

The  week's  range  for  excharge  rates  follows  : 


-Long.- 


aurling  Actual— 
High...  I  4  8350      9  4  8360 
Low....  14  8310      -9  4  8826 

JParit  B»nktrt'  Franet— 
Hl»h...  I  6  1938       ®  5  18>4* 
Iioir....  I  6  \9%\     -a  6  li'^i 

0«rmai%«  Banlurs'  Maria— 
Hl«h...  I     94T,       ®  .941*.. 
Uaw....  1     94T»      ®    94i»i« 

AmtUrdam  Banlctri"  fh^ildiert— 
High...  I     40  •    4011         I        40i«Tl 

I*w....  I     40  «    4011         I        40'« 

I<M8: 


-Bhort.- 


-CmtU$.- 


4  8615 

4  8590 

5  16Tgt 
il7»a 

957,  at 

9538 


o  4  )<626 
9  4  86 

«6  16T»t 
«  6  16^8* 

9  95T,e 
-»  95Ti,t 


4  8660 
4  8625 


*    4  8665 
■9    4  8610 


9 


40*16* 

40  "411 


» »ie  01 1%.  t  ist  ot  1%.  *  «M  ol  1%.   Plus :  11  ii6  ol  1%.  •*  i»s  ot  1%. 

The  following  were  the  rates  for  domestic  exchange  ou 
New  fork  at  the  under-mentioned  cities  to-aay:  Savannah, 
buying  50c.  per  $1,000  discount,  selling  75o.  per  $1,000 
premium;  Charleston,  buying  par,  selling  $1  per  $1,000 
premium;  New  Orleans,  bank,  7oc.  per  $1,000  discount; 
commercial.  SI  per  $1,000  discount;  Chicago,  lOo.  per 
$1,000  premium;  St.  Louis,  par®  15c.  per  $1,000  premium; 
San  Francisco,  1%<2.  per  $100  premium. 


State  and  Kallroart  BondH.— No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

Infrequently  of  late  have  the  sales  of  railway  bonds  during 
a  five  hours' session  of  the  E.xchange  been  less  than  $1.000, - 
000  par  value.  On  Tuesday  they  amounted  to  only  a  little 
over  $S00,0l)0  and  for  the  entire  week  have  averaged  less 
than  $1,100,000.  Add  to  this  the  further  tacts  tliat  in  only 
two  or  three  cases  does  the  change  in  quotations  amount  to  a 
full  point,  that  these  changes  are  about  equally  divided  as  to 
higher  and  lower  prices,  and  it  may  readily  be  .seen  how  nar- 
row and  devoid  of  interest  the  market  has  been.  Wabash 
debenture  Bs  recovered  over  a  point  of  their  recent  heavj' 
decline.  Pennsylvania  convertible  33oS,Third  Avenue  cons.  4e, 
Burlington  &  Quincy  joint  4s,  Union  Pacific  convertible  4s  and 
United  States  Steel  new  53  have  been  relatively  strong.  In 
addition  to  the  abo^e,  Rock  Island,  Reading,  Baltimore  & 
Ohio  and  St.  Louis  &  San  Francisco  issues  have  been  some- 
what active. 

United  Stitpn  BoinlH— Sales  of  Government  bonds  at  the 
Board  include  $13,000  5s  coup.,  1904,  at  lOlJ^;  $1,000  3s,  reg., 
1908-18,  at  \0^%,  and  $300  3s,  coup,  (small  bonds),  at  106^. 
The  following  are  the  daily  closing;  quotations;  for  ytixrly 
r  :nO'  »ee.  t^itr<^  oaae  foliovunQ. 


28,  1930 registered 

in,  1930 coupon 

>8, 1930  .smaJ.registered 

18, 1930  .small coupon 

88, 1918 registered 

88, 1918 coupon 

38, 1918,  small.reglBtered 

38, 1918,  small coupon 

48, 1907 registered 

48, 1907 coupon 

48, 1926 registered 

48,  192S coupon 

58, 1904 registered 

68.1904 coupon 


Int*r$at 
P»ricAt 


Q— Jan 
Q— Jan 


Q— Feb 

Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 


Aug. 
3H 


106 »« 

>ioe>* 


*106»a 
-106  la 

ibes 

•109 
•109 
•134 
'134 
•101>s 
lOlVj 


Aug 
H4 


*106»« 
*106»s 


•106  >a 
•106  >a 

•ibeJ* 

•109 
•109 
•134 
•134 

•lom 
•iom> 


Aug. 
96 


•106  "g 
•106  >Q 


•106  >a 
•106i« 


•106»« 

•109 

-109 

•134 

•134 

•lOlij 

*101»i 


Aug 

lie 


•106"^ 
'106<^ 


*106>3 
•106  »3 


♦106  H) 

•109 

'109 

•134 

•134 

•101\. 

•101  ij 


Aug.  I  Aug. 


'i06V*ioe»4 

106V'106»« 


•106>a 
-106  >« 


•106  la 

'108 

♦109 

♦134 

♦134 

♦101  »a 

♦IOII3 


106»4 
•106>» 


*108»a 
•109  >4 
•109>4 
•13394 
•134 

•lom 

•101 V? 


•This  18  tbe  price  bid  at  the  morning  board;  bo  Mt«  was  made 

Railroad  and  Wls«ell<ueonp  Stocks.— The  stock  market 
has  been  exceptionally  dull  and  narrow.  The  trinsactions, 
which  on  Monday  aggregated  less  than  300,0')0  shares, 
steadily  diminished  until  on  Thursday  they  were  only  about 
one-half  that  amount;  and  the  total  for  the  week  is  the 
smallest  in  recent  years.  To-day's  market  had  a  firmer  tone 
and  closing  quotations  show  a  small  net  gain  in  most  cases 

With  few 'exceptions,  price  changes  are  wholly  without 
significance.  Canadian  Pacific  made  a  further  recovery 
of  2J^  points  from  the  decline  noted  early  in  the  month. 
North  West,  also  moved  up  3  points  on  the  sale  of  a  few 
shares,  but  is  still  over  100  points  below  the  high  record  of 
1902.  The  "  Soo  Line"  preferred  advanced  a  point,  but  the 
common  was  weak  notwithstanding  the  fact  that  a  dividend 
of  2  per  cent  has  been  declared.  New  York  Central  has  been 
weak.  Atchison  advanced,  and  Pennsylvania  closes  over  a 
point  higher  than  last  week. 

The  miscellaneous  list  has  been  more  irregular.  Anaconda 
Mining  fluctuated  over  a  range  of  14  points  and  closes  with 
a  net  gain  of  10.  Colorado  Fuel  &  Iron  covered  7^^  points  on 
limited  sales.  United  States  Realty  preferred  suffered  a 
further  loss  of  nearly  4  points  and  Virginia-Carolina  Chem- 
ical over  2  points.  United  States  Steel  issues.  American  Sugar 
Refining  and  General  Electric  relatively  steady. 

J'Vm'  aaily  volume  of  &u8i-)„c.M>  see  page  444, 

The  following  sales  have  occurred  this  week  of  shares  ntt 
represented  In  our  detailed  list  on  the  pages  which  follow 


dTOCKS 
WteK  Ending  Aug.  28 


Amer  Steel  Foundries... 
OhlcInd(&  liOnlsvlUe... 

Consol  Gas  rights 

Homestake  Mining 

Nat  Enam  <&  -tiamp 

Preferred 

N  Y  Lack  <S>  Western.... 

Northern  Central 

Standard  Mining 


Haiti 
for 
fVeek 


100 
100 
25,098 
100 
100 
76 
100 
160 
100 


Jtange  Jot  Wttk 


10    Aug25 

73    Aug27 

I  TgAug27 

66    Aag}8 

25    Aug22 

SSiiAngSx 

133    Ang27 

190    Aug  28 

3-.^0  Ang26 


10    Ang2B 

73    Ang27 

2>2Aug28 

56    Aag28 

25     Ang22 

88>4Ang28 

183    Aag27 

190    AngJ8 

2-60  Ang26 


B»ng»  «<iM«  J'a*.  1. 


10    J'ly 

73    Aug 

I'eAug 

66    Aug 

20    Aug 

86    J'ly 

138    Ang 

190    Aug 

2-60  Aug 


20    Jan 

73    Aug 

2'aAug 

65    Mar 

36    Mar 

93    Mar 

188    Feb 

190    Aug 

8-50  Mar 


Ont»ide  Mark -it. -Extreme  dulness  has  prevailed  in  the 
market  for  unlisted  securities  this  week,  and  the  tendency  of 
prices  generally  was  downward  until  to-day,  when  slight 
improvement  was  shown.  Dealings  in  Northern  Securities 
stock  have  been  very  light,  total  transactions  amounting,  it 
is  estimated,  to  only  about  4,500  shares.  The  price  moved 
up  irregularly  from  8734^  to  89-3^.  Seaboard  Air  Line  com- 
mon declined  \\^  points  to  21,  but  rallied  to  21^^  at  the  close 
to  day;  the  preferred  dropped  from  35 )4  to  34.  American 
Can  preferred  advanced  2%  points  to  44,  but  subse- 
quently reacted  to  43;  the  commoa  ranged  from  4  to  4^, 
closing  to-day  at  the  high  figure.  Consolidated  Lake 
Superior  issues  declined  on  reports  of  proposed  heavy  assess- 
ments on  both  the  common  and  preferred  stocks.  The 
common  fell  off  from  2V^  to  Y^  and  closed  to  day  at  15-16, 
while  the  preferred  sank  from  l\i  to  5^.  Standard  Oil  ad- 
vanced from  607  to  625.  United  Gas  &  Electric  (w.  i.) 
moved  up  from  15^  to  3^,  and  closed  to-day  at  %%.  The 
advance  in  this  stock  was  attributed  to  the  report  that  a  very 
considerable  amount  of  the  stock  of  the  Bay  State  Gas  Co. 
had  been  deposited  under  the  plan  which  provides  for  taking 
it  over  by  the  United  Gas  &  Electric  Co.  International  Mer- 
cantile Mai  ine  common  declined  from  43^  to  ?>%;  the  pre- 
ferred dropped  from  173^  to  14,  but  rallied  to-day  to  15;  the 
underwriting  certificates  sold  on  Thursday  for  the  first  time 
at  95.   Greene  Consol.  (Jopper  moved  down  from  1934  to  18%. 

Outside  quotations  will  be  found  on  page  444. 
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<»rcui'Yix<;   TWO    »'a»;ks 


STOC£S-JiJGJl£ST  AND  LOWKUT  SALK  PRJCES 


Saturday 
A.u,j.  -.'J 


Mtyniia\ 
Aug.  24 


SS  S3 

*6T  60 

60V,  6l\ 

•86 S»  87V, 

44  44>, 


124  ".J  125 
•60 >5    61 

•159     165 
82  Kj    33 
•21        JJ^j 
•63        65 

« 20i» 

•115  140 
•16^1  17 
•84  S>5 
•7-J14  "4i« 
•28  30 
13f -sUm. 
172  Sj  173 

•162Hil<i5 


•118  128 

•160  170 

11   11 

•19>a  21 

5    5 


•73  Sj  74 

»105   

13-«  13', 
•50  Vi  5l>.. 
•2l^j  22>-j 


1«4 

Ms 

•76 
•17 


lii4 

245 

25 

78 

19 


•67  Hj  69 

•10  12 '2 

•13  16 

28'4  29  4 

lifo^  663< 

•50  52 

•49  65 


•78 

•45 

»165 


82 

GO 

180 


•68   72 

•78   82 
132  "a  132  Si 
20   21  >s 

•29  32 

•68  70 

22  22 
*37<a  40 

•20  30 

•44  55 

•28  34 

•93  110 


•SO   S3 

•57   60 
ec-j  61  Sf, 
88»i  .""S"- 
^l•^^  82 »s 
•Se'-j  .s7 
43»4  44 
133  135 
140  160 
\-Zi\   125'e 
60  "e  60 '» 
i:.S  164 
:■■_"•:  32 
•Ll'4  22 
•62   65 
170  .... 
110  130 

16'2  \<o^i 

•.s4>-j  85 

73   73 

•28'2  30 

13S>>8141 

*lT2>-jl73'^ 

163  163 
{207  207 

ii7"'i26 
150  175 

10   10  S. 
*19>-j  21 

•4Vj   6 


I'uesaai/ 
Aug.  So 


73  ^a  73^4 
'105  110 

134  144 
•51   52 

214  214 
165   165 
'235  245 

23^4  2334 

76   76 


*10   11 

IS   18 

»08Vt  69 

•10   124 
•12   16 

28^%  294 
66   66^4 
*49  4  514 
•48   49 
•78   82 
•45   60 
•165  178 
78 '4  78 '4 


•30   85 

•57   60 
el's  62^ 
8S4  .^9»« 
SI  34  82 -'4 
86  4  86  4 
44»4  4534 
•133   135 
■140  160 
125  4126 
"  tiO^i    61 
'159  163 
3-234  334 
22   23 
•62   65 
'170  200 
'115  130 

16=11  174 
*S4  4  85 
73  73 
•29  30 
l'.n)4  141^4 
173  173 
163  165 


Wednestlay  \ 
Aug.  :i6     j 


118  127 
150  170 


10 

20 

5 

•30 

73 's 
105 
•14 
•51 


•60  67 
103^104 
133  U  133'-. 

774  T9 
1134113»4 
•20   25 
•59    60 

14'8  15 

•120  135 

•59   62 

•86   92 

."17  4  60 
129  129 
•19    19->4 

414  414 

92  ag  94 
•92   100 

40   40 
•22'%  25  4 
121^4  122^4 

25   25 

•100   110 

•58   61 

*1947el99 

22''8  23 

62  4  62  4 
•86  89 
•46  48 
•85  105 
•63  58 
1231412334 
•21  53 
• 79 


•67   71 
•78   82 
132  4132  4 
"21   22 
SS   38 


•67 
♦20 
•38 
•20 
•44 
•27 
•95 


70 
22  >4 
39 '4 
30 
45 
33 
110 


-60  66 
1034104 
133  133  4 
♦77  80 
111^4  113 
•20  25 
♦59   66 

144  14*^ 
120  120 


IIW 

21^4 

5 
35 

7334 
110 
144 
52 

^224  224 
166  166 
•235  245 
2438  "2438 

77  77 

•16  184 

•10  11 

19  19 

•68>4  69 

•10  12  4 

*U  154 

2914  30' 

66  4  67^4 

51^4  521, 

48  50 


•30  35 

•57  60 

62  4  63 

89  89-4 

82  4  82 '» 

}^7'4  87V, 

44  V(  45^8 


126  127V4 
'59^»  60  4 
•159  163 
334  33<^ 
22   23 
•62   65 
•170  200 
•115  130 

'I6I4   17'4 

•844  85 
-71=8  734 
*29   30 
1404142 
-172  173V, 
165  165 


Thtirstiai/ 
Auy.  27 


•30       35 

•57  60 
62  62  Sh 
88^4  8.>Ja4 
82  ^2^4 
•86 '4  87  »4 
44'>8  44'e 
133     135 

140      

126V,126»4 
•59^4    604 
159     163 
33       33  >4 
21^8    21 '„ 
•62  4    ^o 
170     200 
120      135 
16^4     lii'-i 
85       853, 
•71=8    734 
29        29 

1 39  Tg  14034 

♦172   173'4 
16541654 


fridav 
Aug.  2S 


•78 
•45 
170 


82 

60 

175 


70  4  70*4 
•80   82 
133  1334 
•20   21 

38   38 
•294  31 

67   71 


•21 
'38 
•20 
•44 
•28 
•95 


23  4 
39  »4 
26 
45 
33 
110 


♦60   66 

103410434 

134  I35I4 


57   57'»4 
I28I4  129 
19   19  4 
41°s  42 
9l»a  93 
•92  100 
40   40 
•22^4  254 
120 'a  1 -.'134 
•23   25 
100  110 
•58   62 
•195  198 
22^4  23  V, 
62   62  4 


•86 
•45 
•85 
»52 


89 

48 

105 

60 


122'%  12334 
•21   24 
...».  79 


•n 

63 

62  ■'8 

62  •'h 

•95 

98 

•95 

99 

&4V. 

55 

54  >« 

54'h 

«81 

81 

"7s4 

81 

•68 

694 

•68 

70 

26*B 

2T^ 

26>3 

27 14 

64  4 

64*4 

634 

644 

•9 

11 

•9 

11 

•36 

40 

-35 

40 

•14 

16 

•14 

17 

•77 
112 
•20 
•59 


78 

112  4 

25 

06 


14'4  14=8 
•120  .... 
•58   62 
•86   92 
67 '4  574 
•129  130 
1934  20 
42   42  ^4 
924  94 14 
•92  100 

40  >4  404 
•23   25 
119'!8l214 
4  25 '4  25  >4 
•100  110 
-58   62 
195  198 
23  4  2334 
6234  63 
•86   89 
•45   48 
•85  105 
•53   58 
1234124'% 
•21   25 
•70   724 


♦118  126 
♦160  170 
114  114 
21   22 
5    5 
•30   35 
73 14  734 
•105  110 
144  144 
52=8  52»8 
224  224 
♦164.  167 
•235  245 
•24  4  26 
•77   794 
•15   17 
104  11 
19   19 


-10  124 

•14  IS-s 

2934  30 14 

66 '4  674 

514  52  4 

•48  50 

♦78  82 

*45  60 
160  175 


•66  71 

•80  824 
133  133^4 

21  21 

394  394 

•29  4  334 

-'67  7934 


•118  127 

•150  170 

•104  114 

•20   22 

•4^8   6 

•30   35 


72 
'108 
•14 
*52 


734 
110 
144 
53 


•214  22'- 
161  164  " 


•235 
■24 

•77 
•16 
•10 


245 
25 
79 
184 
11 


67   71 

10   124 

14  154 

29  V4  30 

66»8  67 14 

51  514 

48  50 

73  82 

45  60 
•160  175 


•30   35 

•57   62 
6238  63'^ 
89  4  S9Vi 
8238  83 
87   87 
454  4534 
134^8  135 

140  

126  4127  4 
60   6O34 
i:>9  163 
33J4  34 
•J2   22 
•62   65 
170  200 
•120  140 
1634  17 
•85   86 
•71   73"% 
•28   30 
14038  1 42  »4 
172  172 
166  166 


STOCKS 

XEW  YOKK  STOCK 
EXCHAXU  E 


Knilroailn. 

Ann  Arbor 
Do    pret 

.\tcli.  Topokiv  &  :>auta  Fe 
Do    prel 

Oaltuuore.fc  Ohio  ... 


23 
♦38 

25 
•44 
•27 
•95 


2 
394 
254 
45 
30 
110 


•60  68 
10434  105 
13441344 

78  78 
113  113 
•20  25 
•59       66 

144    1434 
120     129 


'60 
•95 


63 
98 


54-%  5578 

•784  704 

•68  70 

264  '28 

644  644 


•9 
•36 

•16 


11 
40 

17 


58 
•86 

58 
129 


62 
92 
59 
129 
19  4  204 
42   423s, 
934  94''a 
•92   98 
41   414 
244  244 
12041214 
•23   26 
•100  110 
-58   62 
•195  198 
2334  24  4 
634  63  4 
•86   89 
•45   47 
•85  105 
•52   58 

12334  124'b 
•21   25 


-67  71 
§81  81 
132  41324 
•20  214 
•38  40 
•294  34 
*67   71 


•20 
•38 
25 
•44 
•27 


2234 
394 
25  4 
60 
30 


•«5  110 


•61  63 

•95  99 

55\  564 

•784  794 

•68  70 

27Vi  284 

65  65 


104    104 


16 


•60       67 
10441044 
134     134 

77       77 

•112Vi  11334 

•20   25 

•59   66 

14  4  14  4 
•120  1203. 
•58   62 
•88   92 

5759  57'% 
129   129 
-194  204 
•4134  42 

934  9334 
•92   100 

404  41 

244  244 

12038  12034 

•23   26 

*100  110 

•56   63 

•195  198 

2339  2334 

62  4  62  4 
•86  89 
•46  47 
•85  105 
•52  59 
123  124 
•21   23 

7734  7734 

•60" '63" 

•95  99 

544  5538 

•784  794 

6834  6834 

26'%  2734 

6434  6434 


118  127 

-150  170 

10   114 

19  4  22 

•4 '8   6 

30   35 

71   73 

•100  110 

•1334  144 

52  4  53 
•214  224 
H65  165 

22"  "26" 

78  78 

164  16  4 

104  10  >" 

184  18-% 

67  74 

124 

14  15  4 

2938  30^% 

674  67*4 

5138  52  4 

49  5034 

•78  82 

•45  60 
•160     175 


•67       704 
•804    82 
133     133^8 
«204    204 
-384    40 
-294    34 
•67       71 
•21       2234 
394    394 
•20       26 


•44 
•28 
•95 


60 

33 

105 


•104  12 
•38  39 
•14        16 


•60       67 
104  4105  4 
1344134-8 

7734    77'4 
11241144 
-20       25 
•59       66 

144    144 
•120     136 


61 
•88 

58 
129 


61 

92 

58 

129 


^  Do    pret 

Brooklyn  Kiipid Transit.. 

Bultalo  Koch.  &  Pitlsb'g. 

Do    pref 

(Canadian  Pacilic 
-'anatla  Southern 

Central  o(  Now  Jersey... 

Chesapeake  A  Ohio 

Chica.tjoife  Alton 

Do    ))ref 

Chicago  Burl  &  Quinoy.. 
Chicajcoifc  Kast.  111.,  pref. 
Clucaffo  Ureal  Western.. 

Do    4  p.  c.  itebeutures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  prof.  "B".. 
Chicago  JJilw.  &  St.  Paul. 

Do    prof 

Chicago  &  North  Western 

Do    prot 

Chic.  Rock  Isl'd  &  Pacittc 
Chic.  St,  P.  Minn.  &  Om. 

Do    pref 

Chicago  Tenu'l  Transfer. 

Do    pref 

Chicago  Union  Traction 

Do    pref 

Cleve.  Cin.  Chic.  <fc  St.  L 

Do    prof 

Colorado  &  So.,  vot.  trust 

Do    1st  pf.  vot.  tr.  el's 

Do    2(1  pf.  vot.  tr.  ctfs. 

Delaware  cfc  Hudson 
elaw.  Lack.  &  West'n. 
Denver <fi!  Rio  Grande.... 

Do    pref 

Des  Moines  &  Ft.  Dodse. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  <8:  Atl.. 

Do    pref 


the 

tVeek 

Sliares 


200 


160,50( 

1.536 

18,628 

460 

4,48li 

200 

2i',3ti'6 
300 

i'.ilO 
1,925 


1,874 
466 
500 
100 

I08,;!io 

600 

881 

10 


Kaiif/e  /or  Year  IHOH 
On  basis  0/  100-sfiare  lots 


Lowest 


L^rie. 

J-iDo    1st  pref 

Do    2d  pref 

Kvansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worthifc Den.  C.,stinp. 

Great  Northern,  i)ref 

Green  BaycfcW..deb.  ctf.A 

Do  del),  ctf.  B 

Hocking  VaUey 
Do    pref 

illinois  Central. 
0 


•194   204 
42       42 
931%    9478 
•92     100 
•404    4138 
?26       26 
12034  122 
•23        25 
•100     110 
•58        65 
•195     198 
231%    23  7^ 
6258    63 
•86       89 
•46       47 
'85     105 
•52       59 
123412434 
21        21 
77^8    77^8 

'62" '62" 

•95  99 

66  564 

•784  794 

•68  70 

2634  28 

65  65 


-9 
'36 
•14 


12 
40 
16 


owa  Central 
Do    pref I 

Kanawha <&  Michigan.. 
C.Ft.S.<feM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erio<&  Western... 
Do    pref 

L.  Shore  <fe  Mich.  South'n 

Long  Island 

Louisville  <fc  Nashville... 
il /[  anhattan  Elevated . . . 
iTXetrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  <fc  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt.  <fe  St.  Louis 
at.of  Mex.  non-cum.pf 

Do  2d  pref.., 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  €&  St.  Louis... 

Do    Istpref , 

Do    2d  pref , 

X.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  ct  Western 
Norfolk  <&  Western 

Do    atljustment,  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <fc  Eastern 

Pcre  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  <&  St.  L. 
Da    pref 

Reading,  vot'g  tr.  ctfs.. 
Ist  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Bock  Island  Company 

Do    pref 

Rutland,  pref 


O  t._Joseph  cfcGr'd  Island 


Do    Ist  pref 

Do     2d  pref 


2,000 

2,600 

400 


1,200 


1,000 
410 
250 
720 

"ibo 

500 
100 
320 
825 


147 

117 

190 

s 

17 

3 

30 

66 


114,695 

16,904 

2,900 

600 


200 

20 

2,674 

410 

825 


200 
300 
500 


3,900 

2,505 

tiOO 

5,000 


3,350 
100 
200 


3,950 
1,200 
1,040 
1,610 
67.830 

'iieso 

400 
33,550 

210 


8,100 
1,865 


40,389 
200 
200 


200 


68,510 

20 

500 

58,200 

1,930 


100 
'506 


33      May23 

60  J'lyiO 
54  Auf;l(i 
84-'ViA«Klt' 
774  Aug  t> 
82J|  .Tlv2^ 
37-6  Aug  1(1 

124     J an    8 

145     Jan  1(1 

1174J'neI0 

58     Aug  6 

156  4  J 'ly  27 

27 4 Aug   6 

19     Aug   t'l 

61  Aug  1(1 
5170  J'ly2y 
105     J'ly25 

13  Aug  6 
So     Aug   5 

71  May2() 
26 4 Aug   6 

13  1 4  Aug   >' 

168     AugH 

ir)4  4Aug   8 

190      Aug   8 

J'lv20 

J'ly  14 

Miiyll 

Aug   5 

Aug   y 

Mfty23 

Mfty.'2 

.\uglO 

1134J'ne  8 

10     J'ly  24 

44  4  Aug    S 

17  Aug  5 
149  AuglO 
230     J'ly  24 

20     Aug  111 

72  Aug   6 

15  4  J'ly  25 
734  Aug   6 

1559  Aug  (i 
U434  J'nelO 
7  Aug  5 
11 4  Aug  8 
23  Aug  8 
62  4  Apr  13 
44  J'ly  24 
39  4  J'ly  27 

78  AugU 
50     J'ly  24 

170  Aug  5 
77  Marl2 
10  Augll 
6534  Aug   S 

79  Augll 
1254J'ly  If. 

16  J'ly  27 
31 4  Aug  6 
27  J'ly  25 
64     AuglO 

18  J'ly  24 
32  4  AuglO 
25  Augl8 
48  J'lyir. 
25  Aug  8 
94     J'ly  24 

334 4  Jan    5 

57  Aug  5 
98  4  Aug  10 

1274  AuglO 
70  4  J'ly  24 

108  AuglO 
22  4Mayl9 
88     Jan  20 

J'ly  24 
May20 
AuglO 
Aug  o 
Aug   7 

109  4J'ne  2 
16  Aug  f) 
354  AuglO 
8534  AuglO 
90  J'ly  24 
344  Mar  2 
2134  AuglO 

112^8  J'ly  15 

20     AuglO 

105     J'ly  15 

58  Aug  1 2 
n87  4May25 

lO^sAug  h 
564AuglO 
85  AuglO 
■41  Aug  6 
80  J'ly  30 
504  Augll 
118  4  J'ly  15 
15  J'ly  24 
74     J'ly  27 


Highest 


11 
102 
49 
85 
42 


57  4A«s  5 
974Augl» 
4138J'iielO 
79  4  AuglO 
60  J'uelO 
194  Aug  6 
664  AuglO 
30  Augll 
9  J'ue  9 
33  Aug  7 
14     AuglO 


41  Jan  10 
69  Jan  21 
89^8  Jan  10 

103  4  Jan  10 

104  Jan  9 
163,  Feb  11 
714Febl7 

150   Feb  9 

160  Feb  9 

138*4  Feb  10 

"84Jan  5 

190  Jan  19 

534  Jan  19 

374  Jan  5 

73 4  J an  7 

J184  M:!U-12 

1384  Jan  29 

29'%  Jan  9 

90'8Janl3 

85 4 Jan  9 

46^8  Feb  5 

183 4  Jan  7 

1944  Jan  9 

2244.'anl4 

-'50  Jan  S 

■-'u04Jan  9 

162  Jan  21 

194  Jan  5 

19  79  Jan  9 

36  Jan  S 

174  Jan  12 

5034  Jan  14 

9939  Jan  H 

119  Jan  27 

3l4Jan  10 

72  Jan  9 

48  Jau 

1834  Feb 

276 4  Jan 

43  Feb 

90  4  Feb 

47  4  Jau 
2038  Jan 
3934  Jan 

90  Jan 
194  Feb  16 
2939  Feb  16 
42 V Jau  9 
74  Feb  0 
64 'g  Feb 
72 4  Jan  8 

91  Jan  8 
7434  Feb 24 

209  Jan  22 
85  Jan  9 
27 4 Jan  5 

l064Feb20 
994  Mar 

151  Jan  10 

48  Jan  12 
773i,  Janl2 
47 4  Jan  6 
8234  Feb 26 
364  Jan  12 
614  Jan  22 
40  Mario 

?55  Apr 23 
53  Jan  8 
118  Feb  6 
334  4  Jau 
83  Jau 
130 4 Jau  8 
1554Jau  14 
12878  Jan  6 
I427gjau  6 

38  Jau  8 
Jau  20 
J\Iar23 
Jan  15 
Jan  9 
Feb  27 

794  Feb  16 

1324  Feb  17 
30 4  Jan  o 
63 4  Feb  10 

11578  FeblO 

114  Febie 
47'%May27 
284J'ne30 

156  Jan  10 
45     Jau    7 

118  Jan  16 
87  Jan  19 

2254  Jan  9 
354  Feb  5 
764  FeblO 
93 4  Feb  2 
72  Jan  10 

100  Feb  13 
76  Jan  2S 

l57'58JanlO 

39  Jan  8 
91 4  May  7 


Kanffe  lor  J^revioui 
Year (iy02) 


Lowest      Jiigheat 


88 

29 

135 

110 

118 


Vi.  c'«n  7 
115  Jan  17 
69  4  Jan  2 
8976  Feb  6 
81  Jau  6 
53«8Jan  9 
86  Jan  9 
72  Jau  28 
154 Jan  2 
58  Jan  5 
24  79  Jan  19 


33  Feb 
63  Jan 
744  Jau 
95  4  Jan 
92 ■'■s  Dec 
it2  Dec 
.•1434  Nov 
110     Apr 

139  Apr 
1124  Jau 

71     Dec 

165     Nov 

4  2 'g  Dec 

29  4  Dec 

68     Nov 

n91  J'ne 

l;!6  4Sep 

22     Dec 

89  4  Nov 

hi  4  Dec 

33     Dec 

1604  Jan 

186     Jan 

204  4  Jan 

230  Jau 
l.->2     Jan 

140  Feb 
194  79  Nov 

15     Doc 

29  Dec 
1034  Jan 
4434  Mar 
93     Nov 

lis  Jan 
14  4  Jan 
594  Jau 
28     Jau 

153  4  Nov 

23 1  Nov 
35  4  Dec 
86  4  Dec 
,i5  Dec 
13  Feb 
26  Dec 
75-  J'ue 
10  Jau 
1859  Jau 
28!%  Dec 
604  Dec 
41 4  Dec 
50  Mar 
.S2     May 

30  Jan 
181  4  Mar 

70  Jan 
9  Jan 
66  Jau 
814Jau 
137  Jan 
354  Dec 
65  Nov 
3379  Jau 
75     Dec 


19 
44 
13 
45 

40 
120 
325 

72  4 


Jau 

Jan 

Jau 

Jau 

Dec 

Oct 

A-^ir 

_  Nov 

102 4 J an 

128     Mar 

109  4  May 

135     Oct 

35     Dec 

89  JMar 
2058  Dec 

J150  Mar 

105     Jau 

1184Jan 

364  Jan 

90  Jan 
22  4  Dec 
51  Jan 
963*  Mar 
80  Jan 
31*4  Dec 


147  Nov 
40     Nov 

1104  Nov 
80     Nov 

209 4  Jan 
25  4  Dec 
55  Jan 
90  Feb 
65     Dec 

100 4 Jan 
72  4  Dec 

147  Jau 
30  Nov 
71  Feb 
80  May 
804Jan 

113  Mar 
524  Mar 
7979  Mar 
60  Jan 
33  4  Dec 
71  Nov 
644  Dec 
10  Dec 
4934  Doc 
244  Nov 


48*4  May 

77  4  May 

96'%  Sep 

106 4  Sep 

ll84Sep 

99     Sep 

7238  J'ly 

128     Aug 

1 45      Sep 

1454  Sep 

97     May 

198    Jan 

57  4  Sep 

4  5'%  J'ly 

79     J'ly 

{205  Jan 

151     J'ly 

35     Aug 

95  4  J'ne 

904  J'ne 

51*4  Aug 

19834  Sep 

20034  Sep 

271     Apr 

274  4  Apr 

206     Sep 

1 70  4  Apr 

210     Apr 

2478  Aug 

44     Sep 

23     Apr 

60     Apr 

10838  Aug 

124 4  Sep 

3534  J'ly 

79  4  Aug 

5379  Sep 
184 4 Jan 
297  Feb 
51*4  Aug 
96*4  Aug 
■)3<%J'ly 
25     Sep 

484  Sep 
97  Sep 
-'4  Aug 
3534  Apr 
44'>8  Jau 
7534  Jau 
6334  Jau 
743^  Mar 

10434  Feb 
67  4  Deo 

203  Dec 
90  May 
29  4  Oct 

106  Aug 
9839  Dec 

173  4  Aug 
5134  Aug 
9038  Apr 
504  Aug 
88  Aug 
39  Aug 
62*4  Apr 
41  Sep 
84  Apr 
71 4  Jan 

138  Feb 
340     Apr 

9 178  May 
1594  Aug 
158     Nov 

1344J'ly 

174  Feb 
43  Jan 
91*4  Mar 
31 4  Mar 

192     Apr 

115     Apr 

12734  Apr 

84     Nov 

139  Sep 
3534  Sep 
6934  Sep 

125 4  Sep 

122     Apr 

4538  Map 


168  79  Jan 
o7''%  Aug 

124  4  Jan 
100  Aug 
255     Apr 

37*%  Sep 
8O34  Oct 
98  J'ly 
81 4  Sep 

106  Mar 
8434  Sep 

170  Sep 
47  4  Apt 
85  4  Sep 
93     Sep 

1054  Sep 

128  Maj 
784  Sep 
904  Sep 
80  79  Sep 
50  4  Deo 
854No^ 

125  Apr 
244  Aug 
81 4  Sep 
42     Sep. 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Baiikn 
mw   YORK 

America  1j  .. 
Amer  Exch. 

Aittor 

Bowerjr^i  ... 
Batch's  <fe  Dr 
Central... 
Century'. 
Cha.s() 


CtUzena' . 


Bid 

Atk 

525 

650 

210 

230 

750 

1000 

370 

390 

140 

155 

im 

167 

175 

700 

:i40 

360 

4000 

4276 

165 

Banks 


City 

ColoniaMi  ... 
CulunibiaTi  .. 
Commerce... 
Consolliiated 
C'ruExchgel, 
Eaul  River.. 
Equitable  ... 
Fe<ler«T[.... 
rideUtyli  .... 
Fifth  AveD.. 

Fifth 

First 


Bid 

262 
405 
375 


175 
350 
160 


190 
3700 
375 
600 


Ask 
270 


305 

185 
360 


100 

'200 '! 
4100  j 


630 


Bank.<( 

Bid 

Ask 

14thStreet11. 

300 

Fourtli 

205 

220 

GhiUatln 

410 

Gan.sevoortlj 

140 

Gartield 

500 

German  Ami! 

100 

170 

. 

German  Ei1| 

400 

Germaniall  .. 

600 

Greenwich  11 

i<300 

310 

Hamiltonll  -. 

170 

: 

Hanover 

540 

Imp  cfc  Trad. 

6(;0 

040 

Irving   

220 

230 

I 

Bnnkn 

Bid 

Ask 

JefTersonll... 

140 

150 

Leather  Mfr. 

t3014 

Liberty  

600 

650 

Lincoln 

1000 

1050 

MauhattanlU 

310 

340 

Market  <feFul 

240 

255 

Mechanics'  . 

245 

25  .i 

Mech  ic  Tra'i 

140 

155 

Mercantile .. 

240 

260 

Merch  Kxch. 

160 

170 

Merciiauts'.. 

170 

Metropnewl; 

400 

500 

MtMorris^.. 

220 

240 

Banka 

Bid 

Ask 

Mutualll 

290 

Nassaull   

180 

190 

New  Ainster 

500 

550 

New  York  Co 

1500 

N  y  Nat  Ex. 

230 

New  York... 

285 

295 

19th  WardT). 

150 

North  Amoc. 

♦  290 

Northern 

150 

170 

Orioutalll 

240 

250 

Pacilleii 

200 

Park  (new).. 

415 

435 

People'sll 

280 

300 

Itanlis 

Phenix 

Plazall 

Prod  Exchll . 
KiversideU  .. 

Seaboard 

.Secouil 

SlioeiSs  Leth. 

Stateli 

34th  Street.. 
12tli  Wardll. 
23d  Wardll.. 

United ' 

Varick  1| 


Bid 

tuo 

500 
170 
275 
625 
600 
1.50 
700 
210 
120 
120 
iM) 
210 


Ask 

600** 
190 

675*' 

17(5" 


216 
130 


106 


•  Bid  anil  aoKed  pnces;  no  sale.i  were  made  on  ilii.-i  day.     'i  Les4  ta*n  li>0  siiare.n.     i  lix  rigiin.     "i  .State 
1  Sale  at  Stock  bxchange  or  at  auction  this  week,    s  rrost  Co.  certillcated.       c  Includes,  prior  to  .Vlay 


uaaks>     a  Ex  dividend  an 
17,  dealings  in  old  .'VIex.  N 


d  rights.     <;  New  stock, 
at.  trust  receipts. 


August  89,  1903.] 


Stock  Record— CoiK)luded—Pag6  2 


437 


STOCKS— JiJOH£ST  AND  LOWEST  SALS  PRICES 


Saturday 
Aug.  SJ 


•69 
50 

*ltl 

44 
•21h 
«84'g 


74 
51 
100 
16\ 
33 
44  Hi 
■2-2^ 
84  H: 


•25  Nj  20 Sj 
•114  lis 
•23  24 
j-"»i2  22  "a 
«27  30 
i)3  93 
.159 


74 

•85  4 

lei-j 

•45  Vj 

•2m 

34»4 
•16 
•48 
•26>a 

19 

40 


76>* 


Monilati 
Auii.  34 


Tueadau 
Aug.  35 


16»< 
40 

22 
35 
18 
52 
30 
19 
40 


•222  

404  48 
32   32^4 


•83 

30 

•86 

•24 


84 
30 
90 
30 


•180  188 

•5  10 

•4  44 

•15  17 

•24   20 
•94  104 

•32   30 
184  184 

•!S4   85 
"3    6 
154  lo^a 
43-8  44 »4 

•90   91 

-90  ll'O 
• 88 

1143+115 
•1174119''- 


}72 
49»4 
M55 
1534 
33>4 
44 
21^4 

«3  4 
•89 

25^^ 
•113 

23 
•15 
•27 
*U24 

"74" 

•85  4 
15  4 
4508 
2114 
34% 

'154 

*48 

*27 
184 
39 

'222  , 
40>8 
314 

•  82 
294 


72 
604 
100 
10 
334 
44^4 
"^  >. 
S3  4 
90 
20', 

lis 

23 
23 
30 
94 
159 
74T,j 

■"is-V 

450s 

21'j 

34^4 

17'-. 

52 

30 

19 

39 


•08 
494 

101 
10 
33 
44:V 
22 '4 
84^4 


74 
504 
lill 
10 
33^, 
45  »4 
22:'4 
85 


20 'a 
114 


20't, 
IKS 
22  24 
15  23 
27  30 
924  92  4 

139 

74»4  70 
87   87 


Wednesday 
Aug.  S6 


T/iursday   I      fYiday 

.( (((/.  3T  All;/.   'JS 


47»8 
32 
S4 
30 


•ISO 

•8 

•4 
•15 

«6 

25»4 

•914  11 
•32   36 

19   193. 
•834  844 


190 

10 

44 
17 

0 
"5 '4 


10   10 

•05    78 
•74   78 


•64   7 
•40  

•48   50 


14=4 

•179 
•103i« 
2734 

•70 

«224 

162 

•12 

•08 

•35 

■3434 

•72  4 
•8 

•3714 

•9934 
16 

•81 

1204 


143. 

1794 
1U4 

2734 

80 

224 
102 

12 14 

09 

45 

37 

70 

11 

3788 
100 

16 

85 
1264 


20 14 
•93 

42 
•80 
•218 
•2334 
•78 
•U 
•644 
•1414 

6934 
•33 


204 
944 
43 
82 
220 
24 
824 
11^8 
654 
144 
0934 
34  4 


•24      3 
41       41V 
28«8    28\ 


'105 

8 

•80 

634 
374 

•12 
40 
2139 
69  S4 
23  4 

•93 


115 

8>8 

804 

7M 
39  H 
124| 
40 
22 
70^. 
24 
95 


244  244 


•200  225 

83  4  834 
•101  175 
•170  175 


1534  153, 
444  444 
90  908b 
93  93 
87  87 
114^81154 
119  119 


•334  10 
70   70 
72   751, 
•180  200 
•64   7 

•40  

•45   50 


•14 
178 
103 

27 
•76 
'204 
►1604 

I214 
•66 
•35 
•3434 
•70 

•8 
•361a 
100 
•144 
*80»4 
127 

74 


16 
178 
103 

27 

7934 

23 
105 

124 

69 

45 

37 

76 

10 

374 
100 

164 

86 
127 

744 


•93 

42^8 
*80 
'217 

24>4 
2823* 
'11 

65 

14J4 

70 
•324 


*4 

421* 
82 
220 
24^ 
8234 
12 
6534 
14's, 
70 
34 


•24   3 

40   42 

•274  30 


•105  115 

8  84 

BO'S  SOi« 

6^8  738 

38  3934 

124  13 

40  43 

2134  2238 

69^  7038 

2234  24 

93  95 


^215  215 


15% 
45 'a 

2138 

3434 
♦16 
-48 
•27 

19 
•384 

'222  . 
40=6 
32 

{84 14 

30>4 

•86 
•24 
180 

*o 

•4 
•15 

'6'4 

52214 

•9'4 
•32 

19 
«8S% 

•3 

16 

45 

S9 

92 

88 


1538 

457s, 

22 

35', 

18 

49 

30 

19 

41 


48^8 
324 
84^4 
30  >4 
90 
23 
200 
12 

44 
17 

7 
22>4 
11 
36 
19 
83% 

5 
16 
454 
90*a 
100 
95 

115^8116 
118411S4 


'8»4  10 

694  694 
*75   79 
'180  200 

•64   7 
•43  ... 

46   494 


•65 

60 
•15S 
1534 
334 
4434 
224 
8434 

•26" 
'114 
'22 
•18 
•28 
92% 

r 

"75 '8 

•86 

•14 

46 

22  4 

35% 
•16 
•48 
•27 

18% 
•384 

'222 

4734 

32  4 

83 

30 14 
•86 
•25 
180 

•0 

4'4 

•15 

«7 
•224 

'9 '4 
•32 

*18»4 

•834 

•3 
•154 

45 

90 
100 

94 


75 

6l>4 

1014 
1534 
34 
454 
22', 
8434 

"  2034 
118 

23' 

23 

31 

92% 
159 

70 

"  i'5  4 
40 

•'2'8 

fio'i 

18 

50 

30 

18% 

41 


49 
32% 
83 
304 
90 
28 
21K) 
12 

4>, 
17 

7 
25 
11 
36 
194 
85 

5 
17 
454 
90 
100 
94 


11534  1164 
118  119 


14       15 

•176     181 
n0441044 
*27       29 

794i  80 
♦204  23 
162     163 

12%  12'i 
•60        69 

40 

•3434    36 
•72       76 

*8       11 

37%  37% 
•99341004 
•144    164 

85       85 
•120     127 

75  78 
•204    2134 

94  95 
•414    424 

81        814 


•218 
24 
78 
11 


220 
24 
824 
114 


•654    67 
1434    14% 
71        71 

•324    344 


2%       2% 
4034    42 14 
•27%    29 


•105 

7% 
80% 

7% 
39 
124 
40>4 
22% 
70'4 
23 
93 


116 

8 
81 

7% 
39 14 
134 
42 14 
22% 
7034 
23 
95 


210  240 
$84%  84% 


•834  10 
69  69 
79   80 

180  200 
•64   7 

•43  

51   53 


•65   75 

4934  50 
101   101 

1C34 

33 '4 
4434 
22% 
833, 


■15 
•31 
44% 

!>•> 

8334 


20 

lis 


25  4 
'114 
•2134 
•17  234 
•27  29% 
•91   90 

' 159 

75%  7534 


•86 

•14 

46 

214 

34% 
'10 
•48 

28 

18% 

40 


87 

154 

40 

21% 

35 14 

18 

51 

29 

18% 

40 


5225  22 
474  48% 
32% 
82 
30% 
8G 


32% 
84 
30% 
90 
30 
200 
12 

4 
15 

6 
25 
12 
36 
19 
85 

5 
17 
444 
904 
98 
94 


♦24 
180 

•0 
4 

15 

56 
•23 

•9 
•25 

1834 

•84 
♦3 
♦154 

444 
•89 

98 

94 

115411534 
•llS'a  119^4 


•14   16 

177  178 
'103  104 
-27  29 
*78  80 
•204  23 
163  163 
•12   13 

66%  66% 
•35   45 
♦3434  37 
•724  73 

♦8   11 
•374  3734 
♦9934  1004 
'144  17 

♦84  

'120  127 

7734    7734 
•204    224 

9434    9434 
543%    43% 
?S1%    82 
'218     220 
«25       25 

784    784 
►11%    12 


'66 
14% 
71 


67% 
15% 
71 


•324    34% 


•24     a 

414    414 
•27%    30 


•105 
7% 
*80% 
7% 
3334 
♦124 
§40 
22% 
70% 
22% 
*93 


115 

S 
81% 

7% 
394 
13% 
40 
23 
70% 
224 
95 


200     250 
834    834 


44 
S3 


•334   10 

•684    74 

♦814    82 

•180     200 

*64      7 

434 

52 
•95 
•14 
al7234l734 
103%  103% 
»27       29 
•76       794 

224    224 
162     162% 


•60 
50% 

'lOO 
10 
334 
4434 
22  >« 
8334 
•89 
26 

'113 

•17 
♦27 
92  4 

t 

i73% 

580 'a 
•14 

40 

2"% 

35% 
♦16 
•48 
♦27 

19 

40 

222 

484 

32% 
•82 
•29  4 
•SO 
•24 
§190 

•6 
3% 
•134 

-0 
•23 
9  4 

35 

19 
583% 

•3 
§16 
"444 

90 


75 

504 
105 

10% 

35', 

453« 

22-4 

83 

90 

20% 

lis 

24 
23 
31 
93 
15.i 
754 
80 '8 

11  >4 

40 
22'>- 

:!0% 

18 
52 
30 
19 
40% 


151. 


13 

66 

•35 

♦35 

74 
♦8 


13% 
63 
45 
37 

74 
11 


*144    16 

86       86 
•120     127 


76 

'204 

*94 

§4134 

*804 
•218 
24 
784 
11% 
6434 
15% 
70 
324 


764 
21% 
95 
4134 
814 
220 
25 
82 
114 
66% 
16 
71 
344 


414 
'28 


42 
29 


5108 

734 
§81% 
64 
36 

•1234 

•404 
22% 
6934 

•224 

♦93 


108 

7% 
81% 

7 
39% 
13% 
42 
2234 
704 
24 
95 


24%    24% 
76%    76% 
♦200     240 
834    834 
160     175 
170     175 


50% 
33% 
84 
304 

;to 

30 

190 

12 

lo 

7 
25 

13>4 

30 
19 '4 

8.}  '4 

5 
10 
45 
90% 

"96"  "90" 
115411034 
♦1174119% 
§1333413334 
*834    10 
♦G8       78 
83       8634 
*180     200 
*04      7 

43     

524    5434 

•95     

•14       15 14 
173     179 
51044104% 
28       28 
♦72       794 
*21        224 
1634164 
13%    13% 
67 
•35 
•3434 
.  •70 


STOCKS 

NEW  YORK  STOCK 
KXCHANCiK 


St.  L&SFr.JPM&Coctls 

Do    Ist  prer 

Do    2il  pref. 
C.&  E.  I. com  stock  tr  otf s 
St.  Louis  SouMiwostoin 

Do    prof 

Southern  PiicUlc  Go 

Southern  v.tr.  cfs.  stmped 

Do    prof.       ilo 
M.ifc  O.  slock  tr.  otf  8... 

'IVxn.s  *  IMcillc 

I  liinl  AviMuu'  (X.  Y.)... 
Toledo  Uuilwiiys  A  Lisrht 
Tol.  St.  I,,  it  \V.  V.  t r.  CI  t.s 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Tr:iu8it. 

Do    prof 

Union  Paolflc 
Do    prof 

Unit  Ryslnv't  of  San  Fran 
Do"  prof 

WiibaaU 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    Istpret 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  ct.s. 
Do    pref.  vot.  tr.  ctts. 
IiulimtrinI  iV:  i>lisceU 

Aii;inis  Kxpro.ss 
iiialj^iiiiiated  Copper... 
American  Car  cfc  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Tolej;rapli 

American  Express 

American  Grass  Twine  .. 
Anier  Uide  &  Leather 

De   pret 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Maltinj; 

Do    pret 

Amer.  Smelt'g  &  Refln'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Telepli.  &  Teles... 
American  Woolen 

Do    pref 

Anaconda  Copper 


Brooklyn  Union  Gas 


537% 
§994 

154 
*80% 
*120 

77 
♦20% 

944 

42 

-804 

220 

^  2434 

5814 

114 

64% 

164 

71 
'324 


68 
45 
36 

78 
11 
38H 

154 


125 

774 
2134 
95 
42 
814 
220 
2434 
8I34 
114 
60 14 
18 
75 
34 


24 
42 
29 

74 


24 
43 
29% 

74 


103 

8 
81 

634 

3734 
*124 
♦404 

224 

6934 
23 


110 

8 
81% 

7>4 

3334 

13 

42 

22% 

71 

23% 


•23 


25 


200     240 

8334    833j 
160     175 
*170     175 


unsw.  Dock  &  C.Imp't 
Butterick  Co 

Clolorado  Fuel  cfc  Iron... 
^  Do    pref 

CoL  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prei 

Corn  Products 

Do    pref 

Distillers  Securit'3  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Intemat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach... 

National  Biscuit... 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 
North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fe  C.  (Chic.) 
Pressed  Steel  Car 

Do    pret 

Pullman  Company 


Sales  01 

the 

Week 

Share.i 


fjailway  Steel  Spring... 
iVDo    pref 


Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref .' 

SlossShellield  St.  &  Iron 
Do    pref 

Standard  Rope  <fe Twine.. 
Tenn.  Coal,  Iron  &  BR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 


V.  S.  Cast  I.  Pipe  &  Foun. 

■  Do    pref 

United  States  Express... 
United  States  Laather 

Do    prel 

U  S  Realty&Construction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Dettnning 

Do    pref 


Wells,  Fargo  &  Co. 
est'n  Union  Tele'gph 
West'gh'seEl  &M  Ig  assen 
Do    Istpref 


100 

50 

1,810 

200 

1,000 

2,50(1 

2U,8S,-) 

11. sou 

1,155 
5,100 

"ibo 

10 


535 

98,520 

225 

600 

80( 

1,900 

5,210 


201) 
925 
600 

50 

153,415 

0,J<'0 

llu 

1,055 


25 

'  '596 
300 
105 
200 

1 ,245 
400 

2,095 
80 

"  'ai'u 

6,028 
2,172 

300 
1,100 
5,600 

200 
10 

200 

310 
8,S0U 


200 
3,130 


100 

5,565 

230 

300 

2U0 

350 

1,150 

1,200 

1,100 


Raniie  lor  Year  1U03 
On  basis  oi liiO-sliare  lots 


Lowest 


200 


140 
110 
200 
300 
200 

2,150 
200 

2,030 
930 
20 
100 
340 
200 
500 

4,000 

4,376 
810 


200 

6,970 

000 

100 


5(1 

3,502 

378 

11,240 

11,027 

830 

135 

30,407 

28,635 

4,020 


300 
100 
llu 

468 


36  J'ly25 
68  AiiRlH 
4234  .\uB  1(1 

150     J'ly2T 

12  Aug   (. 

24  AuglU 
39%  Aug  0 
1 7  %  -Vug  5 
76     Anglo 

85  J'nt'ld 
20 >4  AuglO 

1114J'ly21 
20  J 'nolo 
1 0     Aug  1 1 

25  .r'ly25 
87  4  Aug  8 

155  J'lie  2 
0534  Aug  8 
834  AuglO 

13  .I'nold 
35  J'ly27 
174  Aug  0 
29%  Aug  0 
12  J'ly24 
45%,I'ly27 

24  Aug  7 
15  J'ly24 
35     Augll 

§204  .Tan  30 
3534.ny24 
30  J'ly24 
81%  Aug  0 
25 '4  Aug  0 
82  J'ly27 
25%  Aug   0 

171     AuglO 

6  J'ly2!l 
3      Aug   0 

14  Aug   0 
5     .riy23 

20%J'ly24 
5     .riy25 

25  .J'ly25 
15%  Aug  6 
79  4  Aug  6 

24  Mario 

15  J'ly27 
374J'ly24 

86  4  AuglO 
90  Aug  5 
S7     Aug24 

10S%AnglU 
116  Aug  0 
12934  .J'ly  14 

8  J'ly  28 
68%  J'ly  2^ 
64     J'ly  24 

ISO  AuglO 
6%  J'ly  14 
40  AuglO 
40  J'ly  27 
90  AuglO 
114  Aug    0 

164      AuglU 
9434  Aug    0 
22  4  Aug    (! 
75     Aug 
20     J'ly  24 

148%Auglu 

9  J'ly  28 
60%  J'ly  27 

37  Aug  0 
344  Aug  6 
734J'lyl(i 

8%  AuglO 
334  AuglU 
98%J'ne  9 
11%  J'ly  27 
80%  J'ly  24 
111  AuglO 
70  J'ly  25 
17  Aug 
89%  Aug  0 
34  AuglU 
78  AuglU 
196  J'ly  15 
21 4  AuglO 
774Augl2 
9%  Aug  6 
59  Aug  0 
J'ly  25 
J'ly25 
J'ly  24 
J'ly  24 
134  J'ly  8 
3234  AuglO 

22  AuglO 
44  J'ly  25 

68  Mayl4 

7  J'ly  7 
40  Augl9 
95  Aug   S 

034  J'ly  25 
74     Augll 

64Aug21 
36     Aug27 

7  J'ly  27 
30%  J'ly  2  7 
20%  Aug  5 
67  Augld 
19%Augl7 
80  Aug  4 
20     Aug   5 

23  J'ly  22 
76%  J'ly  17 

}191  J'ly  14 

81%  Aug  8 

160     J'ly  30 

165     J'ly  30 


Ifinhest 


7S 

170 

30 

66 


12 
60 
26 
79 


90  4Keb2'l 

88  F<'b2<! 
Feb  2  I 
J'ly  l.-r 
Jan  7 
Jjiii    7 

08%  Mnrl'.i 
30%  Jan 
90  K.'li 
90 4 Mar  3 
43%FpI(1i 
128% Jan  2 
37% Jan  1 
31% Jan  9 
48  Jan  b 
122%  Jan  23 
159  Jan  12 
104% Jan  9 
95%  Feb  11 
22% Jan  13 
64  "2  Jan  (i 
3234  Feb  27 
55%  Feb 24 
27 4  Feb  9 
02  Mny22 
384  Feb  10 
29%  Feb  9 
55  4  Feb   e 

235     Feb 11 

75%Marl2 

4134  Jan  19 

93     Jan    0 

46%  Feb2(i 

98     Feb  13 

41 4  Jan    2 

235     Feb 

29%  Jan 

1 1  %  Jan 

3738  Jau 

1134  Jan 

42%  Jan  30 

1934  Jau    0 

48  4  Jan    ( 

31%  Feb  17 

9534  Feb  17 

5%Feb26 

244  Jan  10 

52%  Feb  17 

99 4  Feb  16 

126     Mar   4 

9838  Jan  20 

134% Jan    8 

122      Feb  13 

169     Feb  18 

14%  Feb 25 

80     Jan  31 

1254Feb25 

225     Jan  21 

15%  Jau  29 

55     Jan    6 

82 4  Jan    6 

122     Jan    3 

22%  Feb  18 

222     Jan    7 

119     Jan    2 

35     Mar23 

85%  Jan  19 

3434  Jau    0 

204     Feb  10 

19%  Jau 

74%  Feb    0 

73     Jan  lit 

46%  May 

89  4  Jan  12 
13  MaylS 
47%  Feb  1 

106%Mayll 

29  4  Feb 
95      Feb  10 

177     Jan    2 
1244Jau    7 

4234  Jau 
108% Feb  10 

0534  Jan  26 

95  Feb 20 
23534  Jau  14 

37  Feb  9 

90  Feb 25 
22% Feb  18 
80% Feb  18 

30  Feb  16 
844Febl7 

72  Feb  25 
974  Feb  IS 

64Febll 
68%Mar21 
4034  Jan  " 
15  Jan  19 
7934  Jan  8 
15  Feb20 
55  Feb25 
150%  Feb  4 
15 '4  Febll 
9634  Mayl2 
28 4  Jan    2 

73  Jau  2 
19%  Feb  10 
58  FeblO 
39%  Feb  5 
8934  Jan 
66%  Feb  19 

1284  Feb  18 
39%  Feb  25 
3334  J  an  9 
81     Jan  19 

2494  Feb  6 
93     Jan  14 

221     Jan    7 

224     Jan    7 


Range   tor  /^revtovt 
yeardyuj) 


Lowest 


5534  Jau 
77  Dec 
65  4  Doc 

'2i4lVfV 


5f)'4 


Mai 


50  l)c( 
28  Dec 
8934  Dec 
90  Mi>\ 
37  Dei' 
122  Jan 
32''.  Nov 

18  4  Jau 
35     Jan 

107     Jau 

150%  Auy 

93  4  Dec 

80%  Mai 

20  Doc 
60  Doc 
21%  Jan 
37  Dec 
17  Jan 
494  Jan 
28     Jan 

19  %  Jan 
39  4  Jan 

§193  J'ly 
53  Nov 
28%  Apr 

85  %  J  an 
'30  4  J  an 

86  Feb 
32  4  Jau 

210  Jan 
27     Dec 

334  Dec 
34     Dec 

94J'ly 
32  J'ly 
14  Dec 
39  4  Dec 
23  4  Dec 
89     Jan 

5     Jan 

21  Jau 
37     Nov 

87  4  Not 
404  Jau 
85     Jau 

113  Nov 
115  Jan 
16034Jan 
12     Dec 


Highest 


Apr 

Dec 
Jan 


73 
80 

210 

7%  Dec 
41  J'ne 
7334  ,\ug 

§130  Jan 
14%  Jan 

205      Dec 

114  Dec 
20 '1  Dec 
79%  Dec 
27     Dec 

01704  Oct 
10  "->  Dec 
70     Dec 


49 
40 
82 
9 
40 


Dec 
Dec 
Dec 
Oct 

Nov 


10134  Dec 
154  Jan 
78%  Jan 

148  Mar 
88  Jan 
37  Nov 
98%  Jan 
39  Jan 
8234  Feb 

215  Jan 
24  Apr 
80  Apr 
15%  Jan 
68  Jan 
17%  Feb 
63  J'ly 
294  Jan 
80%  May 
4  Jan 
494  Dec 
35  Jan 
II4N0V 
72  Jan 
104  May 
42  Mayl 
97  Jan  > 
104Deci 
79%  Jan 
20  Not 
644  Not 
14  Jan 
494  Dec 
2934  Dec 
79  Dec 
54     Dec 

120     Dec 


294  Not 

784  Oct 

§185  Jan 

8434  J'ly 

169 4 Jan 

180     Jan, 


85 '-.J'ly 
90  J'ly 
80%  J'ly 

39"  Aug 
SO  Sep 
81%  Sep 
41%  Aug 
984  Apr 
93  Nov 
5434  Sep 

134  Fob 
38  Sep 
33%  Oct 
4934  Sep 

129  Aug 
159  4  Fob 
113>4  Aug 
95  Aug 
24%  Oct 
0(i  Nov 
38%  Sep, 
54  4  Sep 
30 '4  Sep 
6t>  Apr 
42%  Sep 

31  Aug 
57%  Aug 

§240  Oct 
79  Feb 
37%  Oct 
93%  Oct 
5734  Apr 
99  4  Apr 
42%  May 

265  Aug 
02%  Aug 
1334  Oct 
434  Sep 
31%  Jan 
67     Jan 

28  Apr 

58  Mai 
36%  Apr 

100%  Apr 
7  4  May 

29  Sep 
49%  May 

100%J'na 

135  Oct 
101  Oct:- 
135%  Mai 
122  Aug 
186     Apr 

17%  Jan, 

80%  Sep 

146     Feb 

253     Aua 

14%  Api 

53     Sep 

1104  Apr 

§140  Mai 

24%  Oct 

23034  Apr 

120'2J'n« 

38%  Mai 

90     Ma« 

33     Dec 

334     Apr 

23%  Mai 

77%  Jau 

199     Apr 

57%  Mai 

95  Oct 
19  Apr 
53%  Mai 

109  4  Apr 

32  Sep 

96  Oct 
196  Apt 
134     Sep 

4939  Mai 
1094  Sep 
634  Oct 
964  Oct 
250  Apt 
384  Sep 
90%  Oct 
2434  Sep 
8338  Sep 
2538  Apr 
74%  Mai 
83  Sep 
954  Sep 
8%  Apr 
74%  Apr 
44i->Feb 
18%  Apr 
85  Apr 
17     Oct 

59  Sep 
160     Aus 

15%  Sep' 
91%  Sep 
32  Oct 
754  Oct 
19%  Oct 
64  Mai 
4634  Jan 
9734  Jan 
76%  Apt 
134%  Sep 


334No^ 

81 4  Deo 

§255  Aug 

97  4  Aug 

233  Sep 

234  Apt 


BAJS^KS  AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Bid 

Ask 

Wa8h.H'htsT 

200 

WestSide'^.. 

560 

Western  new 

220 

Yorkville',  .. 

375 

BROOKLYN 

Atlantic  If... 

105 

Boroughli 

125 

Broad  wayti . . 

300 

Brookljmli  .. 

135 

Con'vI&BB' 

140 

8th  W?rdT  .. 

80 

First 

380 

Banks 

BROOKLYN 
Manufactrs'. 
Mechanics'i  . 
Merchants'.. 

Nassau 

Nat  City 

North  SideH. 

People's^ 

17th  WardTi. 

Sprague 

Stuy  v't  Htsli 

Unionl] 

WaUaboutli 


Bid 

350 

210 

115 

360 

305 

215 

215 

140 

2104 

175 

150 

140 


•  Bid  and  asked  prices;  no  sales  ou  this  day. 
1  Sale  at  StObs  Exchange  or  at  auction  this 


Ask      Trust  Cos.     Bid     Ask 


360 

220 


315 
220 


K.  Y.  CTTY 

Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 
C'lR'tyB&Tr 
Central  Tr'st 
City  Trust... 

Colonial 

Continental . 
Eastern  Tr.. 
Empire  State 
Equitable  Tr 


300 

12154 

150 


345 
625 
130 
160 
700 


325 


155 

525 

2250 

350 

355 


150 
170 
715 


Trust  Go's     Bid     Ask 

Exchange  Tr 
Farm  Lo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Lincoln  Tr... 
McV'ck'rRty 
Jlanhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 
MortonTrust 


1400 

1450 

580 

600 

725 

170 

890 

900 

360 

375 

240 

250 

500 

1000 

1100 

225 

240 

585 

610 

1000 

Trust  Co's 

Mut.Alliance 
N  Y  Liie&Tr 
NYSec&Tr 
North  Amer. 
Real  Eat  Tr't 
StandardTr't 
Tr  Co  of  Ajn. 
TrCo  of  Rpbc 
Union  Trust 
USMtg&Tr 
Unit  States  . 
Van  N'denTr 
Washington. 


Bid 

ASk 

240 

260 

1150 

1200 

1300 

1350 

■lib 

290 

390 

410 

325 

350 

260 

270 

25 

35 

1400 

1425 

450 

. 

tl490 

1 

215 

225 

400 

Trust  Co's 
Windsor 


BROOKLYN 
Brooklyn  Tr 

Flat  bush 

Franklin 

Hamilton 

Kings  Co 

L  IslL&Tr. 

Nassau 

People's 

Williamsb'g. 


Bid  \Ask 
215     230 


420 
190 
350 
310 
410 


430 
200 
370 


435 
305 
250    I , 

360     380 

200     275 


§  Less  than  10(J  .snares,     i  Bis  rlgUts.    d  J.  P.  Alori^au  &  Co.  certificates, 
week.    0  Ex  stock  dividend,    s  Trust  Co.  osrtiticites.    11  Bauks  marked  with  a  paragraph  (U)  are  State   banfes 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


UCCU»'VIN(i    FOLK    i'a<;es 


BOND!* 

».  Y.  STOCK  EXCHANGE 
Wekk  Ending  acqcst  28 


US 

us 
V  s 

Us 

us 
us 

U  S 
U  Si 

Us 

us 

u  s 

us 
Us 
Us 


■3 


.  S.  <<ovemmrnt 

cousol  registereil.fUOSO 

cousol  coupou (iHK?0 

cousol  reg  small..iJl','oO 
cousol  coup  small. (i  1930 

registered ArllUS 

con  pon t  li>  1 S 

M  lK)uas..*:iyiS 

ai  bouiis..fci'.ns 

ica /iliHlT 

coupuu„ Ali'OT 

resristered 19.5 

: 1 ly-ii 

6il 1904 

1904 


Foreiarii  (>overiinieiit 

FraukiurCrH>u-Ma\u  :>S>s  ser  1.. 

J7use  are  uriee 

U  S  of  Meiioo  s  t  j;  5s  of  IS'jy 

State  Secui-itics 

AUbauia  class  A  4  lo  o 190ti 

Class  B5s lyoii 

Class  C  4s lyoo 

Currcucy  (uuiliug  4s ly.'O 

Dist  of  Columbia  LJ-Oos 11124 

Louisiauu  new  couaol  4s..lU14 

Small 

Missouri  {uiiiliu? 18y4-l'.i'J5 

Iturtli  CoioUua  cousol  4s. 1910 

6a 1919 

So  Carolina  4  Sjs  20-40 19oa 

Tenu  utiVT  settlemeut  3s..l913 

Small 

Vir^iuia  fuuiUlebt  2-33. ..1991 

Kesistereil 

'tis  uelerred  Uruwu  Bros  ct(s. 

Unilroad 

Alabama  Ceul  Ace  So  Ry 
la ba  Midi  t>te  Sar  Fla  <&  \V 
Albauy  \:  Susq  See  Del  d:  liud 
Allegheny  Valley  jSiCcPeuu  ilU 
AUes  d:  West  See  BuU  li  d;  1* 
Am  Dockd:  Im    SeeCeutotSJ 

Ann  Arbor  Isi  g  4s /il995 

AtcU  X  iV  S  he  gen  g  4s...  1995 

Kegislered 199  J 

Adjustuieuc  g  4s M995 

Kegistered /tl995 

Stamjied 7tl99o 

Chic  6i  SI  Louis  Isl  OS. .1910 
All  Kuox^  d;  Is'or  1st  g5s.. 1940 
Atlautic  Coast  1st  fi  4s.7il9J2 
Atlantic  &  Danv  See  South  liy 
Atlantic  d:  Yailk  aee  South  Ky 
AustUJ  <ii  S  \V     Hee  Sou  Pacihc 

Bat  Creek  <$;  S  Hee  Mich  Ceul 
all  ik  Ohio  pnorlgaias. 1925 

Kegistereil /tl925 

UoIil4s /il94S 

Begistered /il948 

Couv  (teb48 1911 

PJun&M  Div  1st  g  3 11281925 

Kegislered Jjl925 

P  L  E  d:  \V  Va  Sys  ref  4sl941 
South w  Diy  Ist  g3'2S...1925 

Kegistered /tl925 

Uouon  Hiv  1st  gu  g  5s. .1919 
Cen  Ohio  K  1st  cg4'28..1930 
Beech  Creek  eiee  N  V  C  dc  H 
Belle V  d:  Car  mee  lUiuoisCuui 
Bklyu  d:  Moutauk  aee  Loug  I 
Bruns  dc  West  iiee  Sav  Fide  W 
Buttalo  X  V  4;  Erie  .See  Erie 
BuHalo  Ui  P  gen  p  53.. .1937 
Alldc  West  Islg  4s  gu.. 1998 

Cl<fc  Mah  1st  gu  g5» 1943 

Koch  <k  Pitta  1st  g  Os...l921 

Cousol  Ist  g  6s 1922 

BuUalod;  Southwest    6'ee  Erie 
Bull  d:  Susij  1st  rel  g  4s.(21951 

Uegistereil (il951 

Bur  Cedar  K  ik  No  Ist  5s.  1900 
Con  1st  A.  col  trustg58..1934 

Kegislered 1934 

CK  I  Fd;  JN'  Wl8tgu5s.l921 
M  dc  St  L  Ist  gu  g  7s 1927 

C Canada  South  let  5s 190» 
'2d  5» 191i 

Registered 1913 

Carb  dc  Shawn  &ee  111  Cent 
CarohaaCeul  •S'eeSeabd:  Koau 
Carlhagfc  d;  Ad  i,ee  S  V  C  d;  H 
CedKIaF&N  AeeBCKdciV 
Cen  Branch  U  Pl8tg4s...l94» 
Cen  Branch  Ky  &e«MoPac 
Central  Ohio  See  Ualti  &  Ohio 
Cen  KK  d:  B  ol  Ga  col  g  58  1937 
Cent  o(  Ga  KK  Ist  g  5s..j>1945 

Kegistered ^194" 

Consol  gold  58 1945 

Registered 1945 

1st  pre(  income  g  5s pl945 

3d  pret  UiCoiue  g  5g pl^iii 

3d  pre t  income  g  53 pi 945 

Ctialt  i>iv  piir  moil  g  4».1951 
Mac  <&  isoT  Diy  1st  g  58.1940 
MKt  Gadt  Atl  Div5s....l947 

Mobile  Div  Istgos 1940 

Cent  01  N  J  geu'l  gold  6s.  1987 

Kegistertil /il  987 

Am  Dock  &  Imp  gu  58. .1921 


QJ 

qv 
y  J 

vi-F 


M-S 

s  on 

Q-J 

I 

J.J 
J-J 
J-J 
J.J 
FA 
J.J 


J-J 
J.J 
AG 
J.J 


QJ 
A-O 
A-O 
Nov 
Xov 
.\1-N 
,VI-S 
J-D 
M-S 


J-J 

y-J 

A-O 

y-J 

MS 
.M-N 
W-F 
M-N 
J-J 

^;i 

M-S 


M-S 
A-O 
JJ 
FA 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


FA 
F-.\ 
.\I-N 
MN 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
H-J 
J-J 


AuguU  S$ 


BtU 


10634  107>-.: 
lOU'i  107  H; 


IFeoJf* 
JCanye  or 
Last  Sale 


5.® 


Ask  Low       Uigti 


I0li»4 

100  Si 


Sale 
107  >a 


lOoH. 

109 '4 

U9'4 
133»4 
134 

101  ^2 

101  >a 


110 
110 
1311... 
135 
102  «-, 
102  >-j 


90     

ihe  t>a  sis  01 
94     

hfse  are  pr 


120 


10634  lOO^j 
106»2Aug'03 
107  J'ue'O" 
IOC's  106V> 
111  J'ly'03 
109i-.<Aug'03 
134 14  J'ly'03 
137'-jMar'03 
lOlViAug'OS 
101\;     I0II2 


9513  Feb '02 
lour  marks 

98  Apr '03 
ices  0  11  the  b 

104^8  Sep '02 
I0914  Oct  '00 
1112 1-2  Mar'02 
111  Mar'02 
121  Mar'03 
106  Apr '03 
109>-2Feb'99 


941a. 


03  -2  Sale 
99=8  Sale 


90     Sale 
♦SGii's?" 


9234  Sale 


?2     Sale 


9934  Sale 


96     

'87iii    88 


9413    95>2 
88     Sale 


114     115 


11734 
118 


I0II4. 


107 


1027gl03'4 
107     .... 
102'%.... 


104 12 105 


74 
29 
1911 


75 

30 

Sale 


12712 
126 'a 
109 


127 


106^8  Aug'03 
106*4  J'ly '03 


104     Nov'02 

1361a  J'ly '01 

120     Mar'OO 

94i2Aug'U3 

94'4May'03 

98  S:  Oct  ' 


7'6J'ne'03 


93 12       94 
99  ^       9934 
9734  J'ly'03 
8834        90 
75     J'ly'03 
86*4       87 


114i2  0ct '02 
923*        9234 


91^       92 
94i-xJau'03 
993e     100 
102i2M.ay'03 
97     Aug'03 
88  88 


94  S,  Aug'03 
S7»2       88 
90'4J'ly'02 
114i4J'ne'02 
108    Sep  • 


114        114 


103  Apr '97 
124»4J'ne'03 
1253a  Jan '03 

103     J'ne'02 


1 01 1«  Aug'03 
121  Apr'03 
120'2Mar'0o 
118    Jan '02 


10234  103 
107  107 
107     Aug'03 


92     J'ne'03 


104114  J'ly'03 
122 12  Jan '03 


104 14      104  "2 
lOoHjSep'Ol 
7512  Aug'03 
30  30 

IOHj        W^ 
92     Aug'02 
108i4Sep'02 

102  J'ne'99 

103  J']y'03 
127  "2     128 
127     Aug'03 
109     Aug'03 


Ao 


12 


to  o 


12 
124 

"1 

'11 


36 

6U 
i53 


41 


12 


Sange 

Siiice 

January  J 


Low    JJigh 

lOG     106\, 
106     107  Hi 


106*4  108>i 
106  Hi  109 


loesiiosi-j 

109      IIII4 

10914 112 
13414136H1 

136     137  Si 
lOlSilOlio 

10138  1033)? 


ne  do  Liar. 
96  Sj    98»8 
0/  $5  to  &. 


121     121 
106     106 


94       97 
9414    94 14 


716    12 


9313  9GI4 
9814  10278 
9734  102»s 
86  S2  923j 
75  75 
84       9234 


92 


95 


am  95 14 
94  9  4  Si 
993b  1031.2 
10018  1025^ 
97  106 
88       91 


94  S2    97  S. 
86  S2    89*4 


114     llSSi 


12414  128 
125     12588 


100*4  105 
120  122 
I2OS2I2OS 


102  105  Si 
10514  lOS^B 
IO4S2IO7 


92       94 14 


IO4I2IO7S2 
122  S2 122  Si 


102     109 


68 
24 
18 


80 

3976 

27 


103     103 
I26I4  134 
126     133 '.J 
108i4ll3Si 


KOXOS 

N.  y.  STOCK  EXOH.\NGE 
WKKK   EXDINU  ACGUST  28 


Ceuti'ai  ot  M  i— (Continued) 
Ledb  liud  K  geugugds  1920 
LeU  &  WUks  B  Coal  08..1912 

Con  ext  KUiir4S2S (/1910 

N  Y  &  l>ongBrgt>ns4s  1941 
Cent  Pacihc     See  So  Pacific  Co 

Charles  &  Sav  Ist  g  78 1936 

Ches  &  Ohio  g  Os  ser  A..A1908 

GoldOs al911 

1st  cousol  g  53 1939 

Registered 1939 

General  gold  4ia8 1992 

Registered 1992 

Craig  Valley  Ist  g  5s 1940 

K  &  A  Div  1st  con  g  4s..  1989 

2d  cousol  g  4s 1 989 

Warm  Spr  Val  1st  g  5s.  .1941 

Greeubrier  Ky  l8tgug4s  '40 

Chic  &  All  KK  ref  g  3s.. .1949 

Registered 1949 

Railway  1st  lien  SSjs... 1950 

Registered 1950 

Chic  B  &  Q— Cli  <fc  laD  58  1905 

Denver  Div  4s .'...1922 

Illinois  Div  3SjS 1949 

Registered 1949 

lowu  Div  sink  fund  5s. .1919 

Siiikiugfuud48 1919 

Kebiaska  Exteusiou  4s. 1927 

Regisleretl 1927 

Southwestern  Div  4s 1921 

Joint  bonds  <See  Great  >;ortli 

Debenture  58 1913 

Han  <S;  StJos consoles..  1911 
Clucfc  E  mists  t  cur  6s.  1907 

1st  cousol  g  6s 1934 

General  consollstos 1937 

Registered 1937 

Chic  &  lud  C  Ky  1st  5s.  1936 
Cliicago  cS;  Erie    iS'ce  Krie 
Chic  111  ik  Louisv  ret  6s. ..1947 

Refunding  gold  5s 1947 

Douisv  N  A&Chl8l6s.l9J0 
c;liic  Mil  &  St  Paul  cou  7s  1905 

Terniiual  gold  os 1914 

Goueral  g  4s  series  A..el9sy 

Registered e  1 989 

General  g  312S  series  B.el989 

Registered el989 

Cliiccfc  L,SuDivg5s....l921 
Chic<fc  MoRiv  Div  5s. ..1926 

Chic  &  Pac  Div  6s 1910 

Chic&  P  Wlstg5s 1921 

Dak  do  GtSogSs 1916 

Far  &  Souassu  g  6s 1924 

Hasl<fc  DDivlsl7s 1910 

lsi5s 1910 

I<fc  D  Exlen  Ist  78 1908 

Lacrosse  &  D  let  5s 1919 

Mineral  Point  Div  08 1910 

So  Minn  Div  1st  68 1910 

Southwest  Div  Ist  6s 1909 

\Vis&  Minn  Div  g5a 1921 

Mild;  No  IstM  L  6s 1910 

Istconsol  6s 1913 

Cluc<fcNorthwcons7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3S2S 1987 

Registered ^1987 

Sinking  luud  68. ..1879-1929 

Registered 1879-1929 

Sinking  lund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1 909 

Debenture  58 1921 

Kegislered 1921 

Sinking  luud  deb  5s 1933 

Kegistered 1933 

DesMo&Minu  Ist  7s..  1907 
MUwdt  Madison  1st  6s..  1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pel  2d  7s..  1907 
MU  L  S  <&  West  1st  g  Os  1921 

Exl<&  Imp  stand  g5s  1929 

Ashland  Div  Ist  g  6s..  1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  <fc  Pao  6s.  ..1917 

Kegistered 1917 

General  gold  4s 1988 

Registered 1 988 

Coll  trust  Series  B  4s.. .1904 

H48 1910 

M4s 1915 

N4s 191(i 

P4s 1918 

Chic  R  I  <fc  Pac  KB  4s.. 2002 

Resristered 2002 

Coll  trust  gold  58 1913 

DesM  &  FID  ist  48 1905 

l8t2S28 1905 

Extension  48 1905 

Keok  &  DesM  I8t5s....l923 

ChiCikStL    6ee  Atch  T  &  Sa  Fe 

Chic  St  L  <fe  N  O    See  111  Ceul 

Chic  St  L  <fe  Pitt*    See  Penn  Co 

Chic  St  P  M  &  O  con  BS...1930 

Ch  St  P&  Miiiu  IstgOs  1918 

Nor  Wisconsin  lHt6s...l930 

8tP<fc  SCity  Ist  g  6s.  ..1919 

Chicago  Ter  Trans  ;;  4.s . . .  1 947 


■31 


.-ttifiiist  38 


IB  Id 


Ask 


J-J 
M-N 
Q-M 
MS 

J-J 
AC 
.\-0 
M-N 
M-N 
M-S 
MS 
J-J 
J-J 
J-J 
MS 
M-N 
A-O 
.A.-0 
J-J 
J-J 
FA 
FA 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
MS 

M-N 
M-S 
J-D 
A  O 
.M-N 
M-N 
J-J 


Q-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
F-A 
F-A 
.M-N 
(^-F 
.\  O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
.U-S 
M-S 
M-S 
M-N 
M-N 
F-A 
MS 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
M  N 
M-S 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


100 

100 


]013j 


110S2 

iiosi 

115      Sale 

1143.1 

102*4  Sale 


'98 


Sli^SaJc 

"731^ ;;!;;! 


98»a.. 

90     .. 

S91,  .. 
109'8.. 
lOlis.. 
lOl'-ig.. 


102 


103 '8 

114'8 

1057« , 


114  Si  Sale 


*108 
108 

i"osi4 

103     . 


.126 


113  . 
115  . 
11934  . 
113  . 
110  . 
126  "-a. 
lliiH. 
104'8. 


112  . 
10538. 
UO's. 
109*4  . 

113  . 
112  . 
II6I4. 
130  Si. 
102  . 


95»8 


113Sj. 


108 '4.... 
104*8  i05S2 


105  Si 

104     110 

105*4 

IO5I4 

111=8 

12718  129S, 

115      

I0OI2 

128=8 

107Sj 

•107  S;  109 

12108 

121  le  122 
100    Sale 


73  Si  Sale 


74*4  Salf 

90     

88  Sj 

90      

♦102      


128 

122 

123 

*122 

73 


75 


M'eek's 
lianye  or 
Last  Sale 


Low       M  lyh 


1 00  S  Aug'03 
101»8  Aug'03 


110  Si  J'ly'03 
1 10  S2  Aug'03 
115         115 
121      J'ue'Ol 

102  Si      102's 

103  Apr'Ol 
1 1 2      Mav'03 

98  >-2        9!>  1- 

97SiJ'no'03 

106  Hi  Oct  'O: 


81 14        81 H, 


73  Si       73  S. 

S334  Apr '02 
104*4  .\ur' 00 
101     J'ly'03 

90 14       90  »t. 


109 '8      109  Is 

101  Aug'03 

102  Si  Aug'03 
lO9HiAug'01 
100     J'ly'03 


105 
114 
105 

128 
114 
120 


J'ly'03 
J'ly'u3 
Jly  'Oi 
J'ly  '03 
114Si 
Dec  '02 


120=8  Feb '03 

124>4     I24I4 
108     J'ly'03 
108 
J'ly  -03 
M»y'03 

103 
Dec '02 


108 
170 
HI 
103 
111 


104*4  Jan  '02 


11 6 Si  Apr'03 
113*4  Aug'Ob 
HI  J'ly'03 
112  Aug'03 
109  Aug'(i3 
137S2J'ly'9y 
116  Aug'03 
107*8  Aug'02 
183      Feb '03 

115  May'03 

10514  J'ly '03 

110*4  Aug'03 
109^8  Aug'03 

112  J'ly'03 

113  May' 03 

116  J'ly'03 
I3OS2     130Si 

104  Si  May '03 
106*8  Oct  '02 

95  Si  95  Si 
103  Nov'ys 
112  May'03 
Hole  May'03 
108  Aug'03 
106*4  Mar'03 
IO4I4      104 14 

105  Si  Dec '02 
108     Aug'03 

114  Oct '01 
114S2Aug03 
123     May'Ol 


106  Nov'02 
108  Oct  '02 
105=8  May'03 
111=8  Aug'03 
127  Is  Aug'03 
115  Aug'03 
142H2Feb'02 
128=8  Aug'03 
107 '8  Feb '01 
114i4Sep'02 
121=8  121=B 
120  Si  J'ly '03 

99^8     100 

107  Jan  '03 

98  Aug'03 
9978J'no'02 

99  Hi  J'ly '02 
9938J'ne'02 
87  Aug'03 
72=8  74 
88 '4  J  an '03 
74  75  Si 
9/  May'03 
93  Jan '03 
94*4  Jan  '03 

105 '2  J'ly '03 


132  J'ly'03 
131 14  May'03 
137  S.  Sep  '02 
124  J'ly'Oo 
75  75 


■5  = 


i\W 


11 

127 


10 


43 


.... 

120 

120=8 

7 

124' 

1 130*4 



108 

113% 

1 

107=8111*8 



170 

178 

111 

111 

i 

103 

112 

8 
60 


36 


319 
233 


JSange 

Since 
January  1 


Low    JJig/i 


100  Si  104 
100  I02I2 


110SiH£ 
U01-JU4 
114  Si  119*4 

io6>-j  io6*4 


112  112 

97  78  104 

93   98 


80   83  Hi 
Y6K  'W>i 


100  101  "a 
89 '2  97 


109»8lll9l8 

101  10419 
102Hil08'4 


100  IOOHj 

104*8  108 
113   11778 
105  1 10*8 
128  136H! 
113  121=8 


116  S2 1 16  Si 
11334  118'-B 

111  11334 

112  117Si 
109     lllHi 

iie"  11934 


183 

114 

105 '4 

11(11.; 

10978 

112 

113 

116 

I3OI4 

101 


185 

115 

IO5I4 

113'a 

113  Si 

117 

113 

119 

134 

104  Si 


95  si  10  i' 


112  112 
ll()S,110i« 
106  109  Si 
106*4  107  Si 
10378  109 


105  Hi  112 

m'^iVs'i-i 


105=8  105=% 
11  1=8  115*8 
1 27  H,  132=8 
II4S2I25 


128=8  13318 


121i4l27Hi 
120Sj]27 

yyi^ios 

107     107 
98       98 


82  Hi  95 

72  Hi  89 

88 14  8S'4 

71  Hi  89*4 

97  9838 

92  S2  93 

943^  94»4 

105 '2  108  Hj 


13018  136=8 
131 14  137 

i23i4  i26=8 
71Hi    86 


nilSCEI..l..A>i£OUa>   BON D;S— Continued  on  >ext  I'liicc. 


!>treet  Knilway 

Brookiyu  Rap  Tr  t  5.s 1945  A-O 

Atl  Av  Bklyn  imp  g  58..1934|  J-J 

BkCity  lstcon5».1916,  1941' J-J 

Bk  g  Co&  S  congug  58. 194 II M-N 

Bklvi:  Lii  El  Istg  4-58.1950  F-A 

K.i  lbtg48....1949  F-A 

N..  gu  g  4s. ...1951  J-J 

City  —  --  ...,   .;alt  Istg  58.1922  J -Ji 

Conn  li«y  <fc  L  I.1I  &reIg4Hi8'51   J-J 

Den  Con  Tr  Co  Ist  jr  5h...1933  AO 

Den  Tram  C  ;-i.. 1910  J-J 

Mel  Ky  Co  .  -..1911   J-J 

Del  (.-It  .St  I'.v  .  ,-,.1905  J-J 

Gr  Kiiiiid.s  Ky  lal  g  5o..  .alUlO  J-D 

l<ouu  Ky  Co  Ist  con  gas..  1930  J-J 

Market  StCKy  lat  g  6.'i..l9i:;  J-J 

Met  St  Ky  gen  col  tr  g  58.1997  J'-A 

Bway<&7th  Av  Istcgo.i  194.''.  J-0 


102     103 


106     108 

"97hI"98' 
85 


96 


112 

*112>all3 


102         102 

110     Jan '99 

108     Aug'03 

100     Aug'03 

97  Hi       98 

85  85 

85  Hi  Jan '03 


997eOct '02 
95     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


112  Hi  Aug'03 
ll2HiADg'03 


60 

1 


102     107  Hi 


108     110 
98     102  Hi 
97     104 '4 
83        89  H: 
85  H2    85  Hi 


HI  Hi  120 
112Hill7»4 


sUtreet  Itnilwny 

.Met  St  Ky— COon^Kef  g  4.h2002 

Col<fc9tliAvl8lgug  5m. 1993 

LexAvdjPFlstgug5.s  1993 

Third  Ave  RK  con  gu  4s  20(»0 

Tlurd  Ave  Ry  Istg 58..  193" 

.MelWS  El  (Chic)  Istg 48. 1938 

■Mil  El  Ry  <fe  L  30-yr  g  58.1926 

.Minn  St  Ry  Ist  con  g  58..1919 

.St  Jo  Ky  Lt  H&P  l8t  g  58. 1937 

St  Paul  City  Cab  con  g  5s.  1937 

Uuion  El  (Chic)  Ist  g  5s. .1945 

United  RRs  San  Frsf  48.1927 

United  Kys  St  L  1st  g  48.1934 

W  Chic  SI  40-yr  cons  g  5s- 1936 

i>as  and  Electric  Liglit 

Atlanta  G  L  Co  Istg  58. ..1947 
Uklyn  U  Gas  Isl  cou  g  58.1945 


[-D 


89     

117  S.  118' 


93       94 
115      118 


79*8  Sale 


J 

M-N     lis     113     Aug'02 


89     Aug'03 
1 1 7  Hi  J  'ly  'O: 
nii     Jly '03 

93  94 

115         115 

99  '2  Mar'03 
106  Oct '99 
110     J'ne'02 

i'o'iiu  Apr'03 

109  Hi  Dec '99 

77  >2        79*fe 

84%J'no'03 

99     Dec '97 


14: 


89       96  Hj 
117 '-.,121 
116     121^4 

93       9334 
11 5      122 

99Hil02H! 


10914113 


76 

84 


8014 
SoTg 


II2I4II7 


•JTo  pnce  Friday;  latest  price  this  week,    a  Dae  Jan     d  Due  Apr    e  Due  .viay    gDtio.luo    ADueJ'ly     fc  Dae  Aug    p  Due  Nov    ^Due  Deo    sOptiou  aale 


August  29,  1903.] 


Bond  Record— Continued— Page  2 


439 


BONDS 

N.  Y.  STOCK  EXCHANGK 
Week  Ending  august  28 


•3 


Chic  ife  West  Ind  Ren  jr  Os  qWS-2 
Cliio<Si  West  Mich  Ky  53..19i;i 
Choc  Ok  &  ii  geu  g  5s  ...oliUii 
Cm  H  <fc  D  cousol  s  t  Ta-.-lltO;') 

■JdRoUl  4S33 iy:H7 

Cin  D  &  I  1st  gu  g  OS. ..1911 
C  I  St  L  da  C     6'f «  COO*  St  L 
Ciu  S  &  C    See  V  C  C  St  L 
Cleartlelil  &  iMali    Atso  U  K  <&  P 
L'levelaua  Cm  Chic  ifc  St  Loius 

lieoeiul  c  4s UK'S 

C'luro  Ulv  Ist  isolil  -Is UK)'.' 

Ciu  \V  A  ^t  l>iv  1st  g  Is.  lit'.U 
St  L  Dlv  1st  col  tx  g  Is. .  HHHI 

Kegislorcil I  '.''-HI 

Sur*  Col  IMv  1st  g  ■Is.-lttlO 
W  W  Val  DiT  1st  g4s...ltl40 
C  I  St  titfc  C  oonsol  0s..l9'J0 

1st  gold  43 ...fcl ',):?(; 

Kegjsterod ^"l'.<3l'. 

Cln  S  ct  CI  cou  l8tg58..i;f2.S 

CCC  tfe  I  consolTs 1014 

CoDSolsiiik  fiiiulTs 1014 

Genenil  cousol  gold  Cs.  liC4 

Keiiistere*! l'.K<4 

Iiirt  Kl  &  W  1st  pref  48.1940 
O  Ind  it  W  l8l  pf  5s...iil9SS 
Peo<&  East  Isl  con  48.  ..1940 

[nconie4s 1990 

CI  lx)r  <fc  Wh  cou  l8l  g  uS.193;i 
Clev  &  .Miiru'tta  SeetennKK, 
Ckvi-  Mahou  Val  g5s...l9oS 

llegis  terui! 1 9:!S 

Clev  <fc  Pitts    Hee  Peiiu  Co 

Col  Midland  1st  g  4s 1947 

Colorado  &  Sou  1st  g43... 1929 
Coluni  et  Ui-eeuv  Ht^  So  Ky 
Col  <fc  Hock  Val  See  Uock  Val 
Col  Coun  &  Term  See  X  <fc  W 
Coun  &  P;is  liivs  1st  g  4s.  1943 
I  \ak  dt  Gt  So  See  C  JI  &  St  P 
I  'aUas  <fc  Waco  See  M  K  <fc  T 
Del  Lack  *  Western  7s...  1907 
Moma<S;  Essex  lst7iJ... 1914 

Istconsol  guar  7s 1915 

Kegislorcd 1915 

1st  vvt  gii  g  AHlS 2000 

N  Y  Lack<fe  VV  l3t63...19-Jl 

Construction  5s 1923 

Term  &  improve  48 1923 

S>T  15ing..V;  N  Y  1st  73..  1900 

Warren  1st  ref  giigS'as.SOOO 

Del  <fc  Hud  1st  Pa  Div  78.1917 

Kegislered 1917 

Alb  &  Sus  lslcongu7s.l9O0 

Registered 1900 

Guar  gold  Oa 1900 

Kegisteied 1900 

Kens  <fc  Saratoga  Isl7s.l92] 

Registered 1921 

Del  Kiv  RR  Bridge  ieePaRR 
Ueuvdj  R  Grl8tcong4a.l930 

Cuusol  goUMSjs 1930 

Improvement  gold  5s.. .1928 
PiioGrSogu  A«e  Rio  Gr  So 
Den  <fc  S  West  geu  s  1  g  5s  1929 
Des  .Moi  &  Ft  U  See  C  R  &  X  P 
Ues  M  <fc  Minu  See  Cli  &  i4  W 
Des  Moi  Un  Ry  Isl  g  5s. .1917 
Dot  M  &  Tol  See  L,  S  <fc  M  So 
Det  <fe  Mack  Isl  Uen  g  4s.  1995 

Gold  4s 1995 

Det  Sou  Ist  g  48 1951 

Ohio  Sou  Div  1st  g  48...  1941 
Dnl<&  Iron  Range l8t5s.. 1937 

Regislere* 1937 

2d  6s 1910 

Dul  So  Shore  &  All  g  53. .1937 

Eaatof  Miun  i>eeStPM&M 
ast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  <fc  East  let  g  5s. 1941 
ElmCort<fc2«o    iSeeLeh&NY^ 

Erie  Ist  est  gold  4s 1947 

2nextgold5s 1919 

3d  est  gold  4123 1923 

4th  ext  gold  53 1920 

6th  ext  gold  43 1928 

Ist  consol  gold  7s 1920 

Istconsol  g  mud  7s 1920 

Erie  1st  Con  g  4s  prior. .1990 

Registered 1990 

Istconsol  gen  lien  g  4s..  1990 

Registered 1990 

Penn  coll  tr  g  4s 1951 

Bna\N  Y&  Erie  1st  7s. .191(5 

Bufl<fe  S  WgoldOs 1908 

Small 1908 

Cliic  &  Krie  1st  gold  5s. .  1982 
JeU  RR  1st  gug5s....al909 
Long  Dock  consol  g  6s.. 1935 
Coal&RR  1  St  cur  gu  68. 1922 
Dock  <&  Imp  1st  ciir  6s. .1913 
N  Y  &  Green  L  gu  g  5s.  1940 
MidRRofX  J  IstgOs.lOlO 
N  Y  Sus  &  W  Ist  ret  os.l937 

2d  gold  448 1937 

General  gold  5s 1940 

Termmal  1st  gold  5s...  1943 

Regis  ■•?5,000  each. ..1943 

WUkife  Ealstgug5s.l942 

Erie  <fe  Pitta    See  Penn  Co 

EviUis  &  T  E  1st  cons  6s.  1921 

1st  general  gold  5a 1942 

Mt  V'ernon  1st  gold  6s..  1923 

SuU  Co  Branch  Ist  g  5s. 1930 

Ev<fc  Ind  1st  con  gug6s..l926 

t^iargo  &  So    6'e«  Ch  M  <fc  St  P 
lintA  PereM     See  Pere  Marl 


n 


M 
D 
JJ 
AO 
J-J 


J-D 
J-J 
J-J 
MN 
MN 
MS 
J.J 
M-N 
Q-V 
Q-F 
J-J 


J 

J 

J 

J 

A-O 

Q-J 

A-0 

Api 

A-O 

J-J 

Q-J 

J-J 
FA 


A-O 


M-S 
M-N 
JD 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
FA 
M-S 
MS 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 

J-D 

J-D 


il-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
.M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
F-A 
FA 
M-N 
M-N 
J-D 


J 
A 

A-O 
A-O 
J-J 


J^ee 

Fridaii 
August  JS 


BUI        Ask 

105  V 

09      

101      

104     


• Ill'; 


96     

95  >4 

100      


'.19  U 


103 


*110      

120     126'-: 

120      

127  H; 


93        95 

60       63 

110     


07 
84 


72 
Sale 


lisag. 

12958  . 
130^4  . 


UVCtf'S 

J\'anye  or 
Last'  SaU 


Low  Hiyh 
lH'-2J'ly'03 
109  Apr"02 
lO'.t  .Mar'Of 
111  "-J  Dec '01 
113  Oct  '00 
111'4  ruc'03 


96     Ang'03 
101  K;  Oct  ■(>■. 

93     A«g'(i3 

J-lv'O 

Oct  '0 

Dec  '0 

May '03 


101 

103 

102 

95 


104     J'ue'03 

iV4'.I,i''ne''03 
120     J'ly'03 

i2'7'>-2Aug'03 


104>-aNov'01 


95:<. 


iy-'i 


95^4 
62  "        62 
110     Aug' 03 

12S     J'ne'02 


70     J'ly'03 
831a       84 


No 


28 


Kange 

Si  nee 

Janxiani  1 


Low    Hi(/h 

iimiiios. 
ii)7'"  io'.i 


111>4115 


95     103 


114  J'ly'03 
130  J'ly  '03 
1303i  A«g'03 
140     Oct  '98 


120»4  128  ij. 

10S»8 

102^4 

110!4 


ISO's. 
10834  '. 

io5»4 ! 


9814    98»4 


105     106 


99 
100 


60 


75 

84       88 
107     


110     114'-2 


111     11434 
II3I2 


■II3I2. 

1111-2. 


126^4 

108^4 

1021^ 

10934 

102 

136'o 

149 

109 

122 

IO5I4 

lU'->8 

143»4 

1471-2 


Aug'03 
Aug'03 
Aug'03 
J'ne'03 
Feb '03 
J'ly  '03 
Aug'Ol 
J'ly  '03 
J-ne'99 
J'ne'03 
Feb '02 
Nov'02 
J'ne'02 


981-)       99 
106»8May'03 
105         105 

60     Aug'03 


111     Feb '01 

100 12  J'ly '03 
91  J'ly'03 
75 12  75  H- 
8934  May'03 

109     Aug'03 


115     J'ne'Oo 


134  4 
130 
9034 


135 


Sale 


82»4  Sale 


114    Aug'03 

114     May'03 

113i4May'0: 

112     Aug03 

117      Dec '02 

10l7eJ'ne'03 

134     J'ly'03 

130     Aug'03 

963.,        003 

97     May'O; 

82  82'. 


89       90 
12612 


119     . 
12934  '. 


no 

107 

9734 

98 
nils 


Sale 


IO6I2IO712 
115     119 


106 


107 


89  90 

125  4  J'ne'03 


117  4  Aug'03 
106  Aug'02 
134  4  J'ly '03 
11334  Dec '02 
1181-2  Apr'02 

109  Oct  '98 

110  110 
108  108 
10133  May'03 

99  Aug'03 
108  May'03 


107  4  J'ly '03 

121  J'ne'03 
104  J'ne'03 
112  J'ne'02 


115  May'02 


96  100 
lOO^B  103 ' 


95   95 

iboi.l  iiu' 


II4I4II4'.; 
120  120 

i27'-ji3"3"C 


93  100 

55   82 

110  110 


10 


18 


70   80  7e 
831-2  941-2 


113  ]17 

I2OI4  V.Vii^2 

1301-2  1341-. 


126 '4  1311-2 
10834  115 
102  103 
1(.93,  l]33y 
102  102 
136  137  Is 


1084:11114 
10514105  "14 


9714  9934 
104 14  107 
105  108 

60   30 


93i4l00'-2 

01  y3i-j 

754  85 

89   02 

1031^114 


11138  115 


1121-2115 

114  111 
II3I4II3I4 
112  112 


101 "»  101 '8 

1321-2  130 

130   135 

9534  003j 

97   9;> 

794  8.S 


87   0-1 14 
1254  13015. 


11741214 


130  1314 


110  1124 

108  114 
9734  10:: 
99  lOO-e 

108  117 


1074112 

120  122'. 
103  106 


m>M>.s 

N.  Y.  STOCK  E.XCHANGE 
WEKK    ENDINU  AUGUST    28 


I'rice 

t^iiiaii 

Atijjusl  '-S 


FlaCen  A  Pen  1st  g  58...191.'* 
1st  land  gr  ext  gold  58. .193(1 

Consol  gold  5s 1043 

Fort  St  iJ  D  Co  Ist  g  4  4s.  104 1 
Ft  W  A  Den  C  Ist  g  68. . . .  102 1 
Ft  W  di  Hio  Or  Ist  g  3-4m.  192,< 
/  '  al  Har  di  S  A  See  So  Pac  Cu 
V  Tal  H  tfc  H  ol  1882  1st  5s.  1913 
Ga  &  Ala  Ry  1st  con  5s..ol945 
Ga  Car  *  No  1st  gu  g  5s. .1929 
Georgia  Pacific  See  So  Ry 
Gila  V  G  .fc  Nor  See  So  Pac  Cn 
Gouv  &  Oswegat  See  N  \'  Cent 
Grand  Rapifc  Ind  See  Veau  RU 
Gray's  Pt  Term  See  St  L  S  \\ 
Gt  Nor— C  B&ii  coll  tr  48  192 1 

Registered./t 192] 

Greenbrier  Rv    See  Chos  &  O 
Gult.t  S  I  Istref  di  t  g  5s  61952 

Han  .t  St  Jo    SeeC  H  &  Q 
ousatouic  Se«N  Y  N  Hcfe  H 
llock  Val  Istconsol  g4  4s. 1990 

Registered 1000 

Col  di  H  V  1st  ext  g  4s..  104,-- 
Houst  E  <fc  W  Tex  See  So  Pac 
Honst  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  Ist  g48..1951 
Registered 1951 

Lstgold  34s 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Kegist  ored 1951 

CoU  Trust  goUl  4s 1952 

Registered 1952 

LN  O  &  Tex  gold  4s....  1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  4s. 1953 

Registered 195:! 

Middle  Divreg5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  34s 1951 

Regist  ered 1951 

Spring  Div  1st  g  34s. ..1951 
Western  Lines  Ist  g  48. .1951 

Registered 1951 

Bellev  it  Car  1st  6.s 1923 

Carb  <&  Shaw  Ist  g  48.  ..1932 
CliiC  St  L  de  N  O  g  5s.  ..1051 

Registered 1051 

Gold34s 1051 

Registered 1951 

Mempli  Div  Isl  g 4s...  1951 

Registered 1951 

St  L  Sou  Isl  gug4s 1031 

Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec&  W  Isl  g  5s 1935 

Ist  guar  gold  5s 1935 

Ind  Hide  la  1st  g  4s 1950 

Intdi  GreatNorlatg6s..l910 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  5s..  1938 

Refunding  g4s." 1951 

Jefierson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  cfe  M  S 
an  &  Midi    See  Tol  ds  O  C 
K  C  Ft  S  &  M     See  St  L  <fe  S  F 
K  C  &  M  R  <fe  B  1st  gu  g  5s.  1929 
Kan  C  &  Pacllic    See  M  K  <fe  T 
Kan  City  Sou  lstgold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  h&  S 
Keok  &  Des  Mo  iSee  C  R  I  &  P 
KnoxviUe  &  Ohio    See  So  Ry 

Iake  Erie  <fcWlstg5s.. 1937 
J  2d  gold  5s 1941 

Kortli  Ohio  1st  gug  5s..  1945 

L  Sho  &  Mich  S    /Se«  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5s.  1997 
Registered  58 1007 

Leh  Val  N  Y  1.SI  gu  g4  4S.1940 
Registered 1040 

Leh  V  Ter  Ry  1st  gu  g  5s. 1941 
Re.gistered 1941 

Leh  V  Coal  Colscgu  g5s.l9 
Registered 1033 

Leh  &  N  Y  Isl  guar  g4s..l94r 

Registered 194r 

EIC&N  Isl  g  Ist  pf6s. 1914 
Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  See  Cent  of  N  J 

Lferoy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  l8tcong5s.ft.193] 

Istconsol  gold  4s ftl93] 

General  gold  4s 193^ 

Ferry  gold  4 4s 1922 

.Gold  4s 193 

Unified  gold  4s 1041 

Debenture  gold  5s 1934 

Bklyn<fc  Mont  1st  g  6s. .1911 

1st  5s 191] 

N  YB<&MBlstcong5sl93o 

N  Y&  R  B  1st  g5s 19'.. 

Nor  Sh  B  1st  con  g  gu5s  ol932 

Loiiisv  &  Nasliv  gen  g  t(8.193o 

Gold  5s 103" 

Unified  gold  4s 1940 

Registered 1040 

Coll  trust  gold  5s 1931 

CecUian  Branch  7s 190 

E  H<fe  Nasb  1st  g»6s.... 1919 
L  Cin  &  Le.xgold44s...l931 
Sro&M  lstgold  68..:.  1930 
N  O  di  M  2d  gold  Os 193(1 


J   J     


J 

J-J 

JJ 

JJ 

J-D 

J-J 


A-O 
J-J 
J-J 


r-j 

Q-J 

J-J 


J-J 
J-J 

A-O 


J-J 
J-J 
J-J 
J-J 
M-8 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
FA 
JJ 
J-J 
J-J 
J-J 
JJ 
FA 
FA 
J-D 
MS 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
.M-S 


J-J 
J-J 
J-J 

.M-N 
M-S 
3.1- S 
J-D 
M-S 


A-O 

A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
.M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
WI-S 
J-D 

;>yi-s 

J-D 
M-S 
M-S 
A-O 
.M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
M-S 
J-D 
M-N 
J-J 
J-J 


104 

78 


105      . 
1044. 


92     Sale 


102^8  Sale 

104  105 
"!!"i03'4 

105  ... 


03 


104  4 


103  >4 
"99" 


H  eelc's 
Kan  ye  or 
Last  Sale 


5:^ 


Low  Uiyli 
100     Sop  "00 

10(';'4Feb"'0'i 
105     M»r'08 
104         104 
80     Aug'03 

103  Apr'(>3 
10014  Aug'o: 
107     J'ly'03 


OO^s       92 
89  4  Aug'03 

10278     1027^, 


Ao 


104 


lC4'f 


100     J'ue'03 


112'4Mny'03 

113  4Mar'00 

102     May'03 

94     Mar'03 


104     J'ly'03 

102  Oct '01 

103  J'ly'03 
104'-rtiMay'0'. 
1064Mar'03 

99  99 


91 


94 


118 


1'24 
90 
12 
12 
104 


100 


104 


1184. 
96 

108' 


734 
'91 


67     Sale 


116     . 
1104. 


103  4. 


■J  05      106 


114 

lbs' 
'90' 


9934 


107  4 . 


98  H. 


lU 


98  4  Sale 

!"!;!ii24 


II2I4. 


,  128 


123     May'O!) 
8534  Aug'O  ' 


97  J'no'03 
101  4  Oct  '90 
100  Nov'OO 
10738  May'03 


May '01 

„     Nov'OS 

5  4  Jan '03 

:(ii4  Nov'02 

-'8  Apr '02 


1064  Jan '03 


101     Mar'02 

10745tar'03 
107  4  Deo '02 

98  4  J'ly '03 
118  4  Aug'03 

96 14       9Gi< 

74i4Feb'03 
1084Aus'03 

92  9i 


6658       67 
63     Oct  '00 


116  Axis'03 
no  Aug'08 
111     Jue'03 

1104Feb'02 


100  4  Aug'03 
109  4J'ue' 
11 3=8  J'ue'03 
]  00  4  Oct  '99 
108  4  Sep '02 


95     J'ne'03 


100     Mar'03 


118    Jan '03 


00 14  99*4 
100  4  J'ne'03 
100     Oct  '00 

OO'sJ'ly'Oy 
111     Jan '02 


IO514 
112 
1124 
1124 

no 
111 

08  4 
100 

112 '4 
101; 
112 14 
108 14 
12 'J 
124-'a 


Jlar'O 
Mar'02 
Jan '02 
Apr '02 

116 
Aug'03 
083^ 
Jan  '02 
.J'ly '03 
Dec '00 
.\in;'03 
Jan  '03 
Mav'03 
Apr '02 


170 


10 


L'anije 

Since 

Jaiiuam  1 


Low   High 


103 
80 


11234 
85 


1004  lor. 

IO6I4IO931 
107     1104 


874    05 
89       94  4 

102^8  10614 


104     1094 


10134  102 
>4       94 


30 


Sii 


100     10534 


112141134 


I0214IO4 
i()l  41034 


100  4106  4 
92 14    99 


853* 


97 


97 


10738  111 


125  4125  4 


106410618 


10741074 


OS4I02 
llsu,  1-2318 

95      1 00 

70  75 
lOS     115 '-2 

91        03  4 


654    71% 


1154120 
109     11358 
111     1144 


10641084 


93  4    97 

106"  loo' 


118     118 


9914IO214 
1004102 


9778  1004 


1051410514 


1144118 
111     112 
9741014 


110     1134 


11141144 

108 '4  108 '4 
125      120 


l>llS»CEL.L.AKEOU!S    BONDS*— Continued  on  ^ex^  Pas 


(anM  and  Klectric  L^iglit 

Buftalo  Gas  Ist  g  58 1947 

Ch  G  L,  &  C  Co    &e«  P  G  &  C  Co 
Con  Gas  Co    See  P  G  <fc  C  Co 

Detroit  City  Gasg5s 1923 

Del  Gas  Co  con  1st  g  5s... 1918 
EdEUllBkn  &e«KCoEL&P 
Ed  E  111  See  N  Y  G  dfc  E  L  H  &  P 
Eq  G  LN  Y  Ist  con  g  5s. .1932 
Eq  G  &  Fuel  iJe«  P  G  da  C  Co 
Gaa<&  Elec  BergCoc  g58.1949 
Gen  Electric  deb  g  343. .1942 
Or  Rap  G  L  Co  Ist  g  53...1915 
Hudson  Co  (.ias  Ist  g  5s.  1049 
Kings  Co  El  L  &  P  g  08. ..1937 

Purchase  money  68 1997 

Ed  El  II  Bkn  Istcon g4s  1939 
LacGasLo(StLl8tg5a.el919 
Milwaukee  Gas  L  Isl  4s.. 102" 


A-O 


J-J 
F-A 


M-S 

J-D 
F-A 
FA 
M  N 
A-O 
A-O 
J-J 
Q-F 
M-N 


75 


95 


114 


851. 


74    J'ae'OS 


95 
105 


Aug'O.S 
J'ne'03 


117     Dec'02 


1054.. 


61 4  Oct  '01 
85 14  85 14 
..  10734  Dec '00 
..  105         105 


,118 


104     1044 


1 1834  Aug'03 
93 14  May'03 

104         104 
95     J'ly '02 


74        797, 


934    99 
105      105 


85*4    8514 


105     105 


118      125 

93 14    96  4 
104     108  4 


<>as  and  Electric  lii£;ht 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  5s  1948 

NYGELH&Pg  5s.. .1948 

Purchase  monev  g  4s. ..1949 

Ed  El  111  1st  conv  g  58. .1910 

Istconsol  gold  5s 1995 

NT&QEl  l.dfcP  1  .«t  con g  5sl930 
Paterson  d>;  P  G  <£;  E  g  58.1949 
Peo  Gas  &  C  Ist  gu  g  0S..1904 

2d  guar  gold  6s 1904 

1st  con  gold  6s 1043 

Refunding  gold  5s 1947 

ChG-L&Ckelstgugos  1937 
Con  G  Coof  Chlstgug5s.'30 
Eq  G  &  F  Ch  1st  gu  g  63.1905 
Mu  Fuel  Gas  lat  gu  g  5s.  1947 
Syracuse  Lighting  1st  g  5s. '51 
Trenion  G  <fe  El  Isl  g  58. .1949 


J-D 
J-D 
FA 
MS 
JJ 
F-A 
MS 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
J-D 
M-S 


103" 

89  4  Sale 

104 14 

' 1194 

101 


10034 

IOOI4 

117     119 


10358-- 

ibi" '.'.'. 


103  58       103 '(. 
891-.        90 
106     J'ly'03 
114     Aug'((3 
103     J'ne'03 


2^. 


1014J'I.V'03 
100  J'ly'03 
117  Aug'03 
10514  Apr'03 
1043j  10434 
105  J'ne'03 
103  J'ne'03 
105     Peb'03 


109  Feb '01 


102  4112 
87   9714 
104  107 
114  119 
102  1074 


101  1034 

100  1024 

116  1254 

105  1074 

100  109 

105  1084 

102  I0314 
104  105 


"  No  price  Friday;  latest  bid  and  asked  this  week.   aDaeJan    6DueFeb    dDncApr    eDueMay  ADueJ'ly   fcDueAug  oDueOct    jDueDec   £  Option  sale 
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N.  Y.  STOCK  EXCHANGE 
Week  k.m>in«  acovst  'JS 


L<oui.»v  »v    Nashv — i  Coiitinueii  , 
PeH5.iii.lii  Div  Kiihies... 19-20 

8-       "  >    i-t  »;i>lil  68 llf.M 

^ I'.tSli 

r 

K»-^i5ierfil liK'>'J 

N  Kia  A-  s  ist  i<u(r6s...u>:;, 
Pens  i  Arl  Isl  su  g  t>s..l;t-.M 
S  A-  X  Ala  con  an  i:  5s. .l-.-.." 

Sink  tiiuit  jrolil  lis is'li' 

L*Jert  KaseC0KUR4s..llll 
1.  N  A  it  CU    Sen  C  I  it  L 

Malum  Coal    tiee  L  S  &  M  .-5 
anliutiau  Rvci)nsoUs.li>iH> 

Ki'u^islereil IWv 

JfitinH.l  Kl   1st  i;  tls I'.KK 

Man  >  \V  Culoiiu  a  5s 1U;)4 

McK'iu  A-  H  V  .■)«■«  N  Y  Cent 
Metrupoiitau  tl  *V<?  Man  Kt 
Mex  Cfiit  (Nnjsol  colli  4s -.  1  (M  1 


Ss*- 


I'riee       \ 
Frida  u 

AiiijKgt  'JS 


»eek-s  "S-a 
JiaiKie  or  ]zt 
Last  Sale    i=5ic 


\Biii 


ytsi. 


M-S 

MS 
MS 

l.J 
l-S 
J  -J 
J-J 
K-A 
K-A 
FA 
A-O 
M-S 


A-0 
A-O 
J-J 


J-J 

"ly 

ily 

A-O 
A-O 
FA 
.VI-S 
.\l-S 
J-D 


its 


t;4\ 

llOHj 

lOlf-. 


l.ote  Hi'i/'i 
116^Mai'CJ 
l'25>-2A«st«-; 
75  Jne'lli 
n;<  NoT'99 
■  97>-jJ'nc'03 
jU)7Si  J'ne'dS 
S5     Aua'03 


Ao 


*2*t  M*r*et»  i^i'lil  OS IVUl- 

Coll  tr  i:  ■l>-js  1st  Ser 1907 

Alex  Inrernat  1st  con  s4s.l977 

Stauipi'il  uiiarantoeil 1977 

Mex  Northlst  sold  Os 1U1( 

Mich  Cent    .>f f  Is  V  Cent 
Mill  of  N  J     Hie  Kriti 
MU  L,  S  &  \V    See  Clue  &  N  \\ 
MU  &  Mad    6><;  Chic  &  N  W 
Mil  &  North    Hee  Cli  M  <fc  St  1' 
Minn  it  St  L  1st  goUl  7a. .19-27 

lo«a  Ex  1st  moUl  7s 19liH 

Paciiic  Ex  1st  irolil  0s...l9-21 
South  West  Ex  1st  g  7s. 1910 

let  con  sol  aolilos 19;5-l 

1st  and  retuuil  poUl  4s..l9-l'.i 
Minn  it  St  L  ku  6««  B  C  K  <k  .V 
M<t  F  l8t  5ssti>d4sint!iu  19:iii 
M  S  S  M  <fc  A  1st  K  4  int  jru  1920 
M  St  PA-  SS  JI  Conp4iutgu'i!b 
Minn  Uu  Hee  St  P  M  <tM 
Mo  Kan  &  Tex  Ist  g  4s. ..1990 

2dc:old4s 4^1990 

Ist  ext  gold  OS 194-1 

St  L  Div  Ist  ret  g  48. ...-2001 
Dal  i  Wa  1st  gug  58. ..1940 
Kan  C  <fc  Pac  Ist  g  43...  1990 
M  K  A  Tot  T  Istgng5s.l94-J 
Sher  Sh<fc  So  1st  gii  g  5s.l94;i 

Mo  K  A  t,  l.-t  gn  g;-s 19-;2 

Missouri  Patilic  3a  7s 19t'0 

Ibt  uousol  gold  6s 19-jii 

Trust  gold  OS  stamped. al917 

Registered ol917 

Ist  coU  cold  5s 19-20 

Cent  Br  Ky  Ist  gu  g  4s. 1919 

L«rov  A-  C  V  A  L  1st  g 5s  1920 

Pac  K  of  Mo  l8t  ex  g  4s.l93S 

2d  extended  gold  5s...  193b 

St  L  It  M&  Sgen  con  ir  5sl931 

Gen  con  stamv  gtd  g  5s  1931 

"Unified  A  ref  gold  43.-1929 

Verdi  V  1  &  W  1st  g  OS. 1920 

Mob  it  Biruii>rior  lieu  g  53  1945 

Mortgage  gold  4s 1945 

Mob  Jack  <fe  K  C  l8t  g  5s. 1946 

Mob  A  Ohio  new  gold  63. .1927 

1st  exlousion  gold  63.. /i  1927 

(ieueraigold  43 193S 

MoDtgom  Div  Ist  g  53. .194 
St  LA:  Cairo  coll  g  43..el93U 

Guaranteed  g4s 1931 

MAO  coll  4s    Ae«  Southern 
Mohawk  &  Mai    See N  V  C  A  H 
Monongahela  Kiv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  A  Essex  See  Del  L  &  W 

^T  ash  Chat  A  St  List  78.1913 
I  1st  consol  gold  5s 192» 

Jasper  Branch  Ist  g  68..1923 

Mcil  M  W  A  Al  1st  68..  191 7 

TAP  Branch  1st  6s. ...1917 

Naah  Elor  A  Shef    See  L  A  2s' 

Nat  of  M  ex  prior  lien  4  i-js.  1 926 

1st  consol  43 1951 

New  HAD    Aee  N  Y  iS'  H  A  U 
N  J  June  KP.    See  N  Y  Cent 
New  A  Cin  Bilge    See  PennCo 
NOA  X  E  prior  lien  g  6s  pl915  A-O 
N  Y  Bkln  A  JSlan  Bch    ^ee  L  I 
N  Y  Cint  A  a  P.iv  g  3H!3.1997  J-J 

)  d 19a7  J-J 

!)■  ')8  of.. .1884-1904  M-S 

i;.^.^.    ..;d 18H4-1904  M-S 

Kegistdeb  5s  of...l.SH9-1904  -M-S 

Debenture  g  48 1890-1905  J-D 

1  ■  i\ 1890-1905  J-D 

L  xtgis 1905  M-N 

I.    _,  1 1905  M-N 

LakH  shore  coUg  3 Hjs...  1998  F.A 

H'-uisthred 199M  F.A 

Ml'        '      ■  roU  g3»33....199«  F-A 

:  (I WIUS  F-A 

E'  kl8tgug4«.193ii  J-J 

.  .1 1930  J-J 

■  los 1936  J-J 

B.:-      :i       .    i.XtlHtg3'l2Sbl951    A-O 

Cart*  Ad  1st  gii  g4s...l98l  J -D 
Clearf  Bit  f.'oal  Ist  9 f  48.1940  J-J 
G'  .'-Ist  gug5»  191-.'  J-D 
JI  l8lgug4s..l99)|M-S 
I„. i 1992iSepl 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
FA 
M-N 
A-O 
.MN 
FA 
.M-S 
J-D 
A-O 
M-N 
.M-N 
.M-b. 
M-b 
FA 
FA 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
MS 
J-J 
J.J 
J-D 
J-D 

q-3 

.M-S 
FA 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


10134  Sale 
i"os\i!I!I! 


17     Sale 
10       lOK 


...    93' 


143 

114     

llO^s 

115     

11-2     Sale 

97  "a  sale 


96  Vz   97 

77  "iz  Sale 
99  "2  Sale 


82     

lOJ'e 

1021-:. 

108S2lOiiH2 
107 

IIS'2... 

105  ... 


113 
110 
115 
110 
100 


J'lV  '03 

Aug'03 
Dec -01 
Mar'03 
Mar'Ol 


101  Hz  1013 
1037eDic'0-. 
108>8Aus-03 


72  74 

lO^j       17»6 
9>a       10»t 


93i4Aug03 
90<>8J'ly'0J 


105     May'Oo 


143    143 
11634  Fob '03 
123>2Apr'03 
121  Jan '02 
112    112 
97     98 


101  »2. 


903^ 


100  

iliiisale 
KsiaSsUe 


93 


122 14  Sale 
123  >•. 


.115 


IIB 
110 


100     

76  "2  Sale 


95 14. 

95  , 
lOlSg. 
101 14. 


98''8 

"o9>^ioo" 


86  41. 


89 
87'2 


85 
.108 


103 

98 

96>2 

77 

98 

86 
106 

90 
10134 

106  Aug'Oj 
IO8I2     loSio 

107  107 
118     Aug' 03 
10434      lu5 


Nov'Ol 
Apr'Ol 

96>2 

77  >i 

102 

Oct  '02 

Sep  '02 

Mav'03 

lu2^ 


102  Aug'03 
92  J'ly'03 
100  Mav'Ol 
lOlSsAug'Oo 
112  Apr '03 
11034  1111.2 
111  Aug'03 
S4>a       bo's 


llO^J'ly'OO 

93     Apr '02 

102     J'ly'02 

122 14     122 14 

1243*  Apr '03 

913^  Aug'03 

114     Mar'03 

93     Feb '03 

lOlHjJ'ne'02 


124 

110 
113 
116 
111 


J'ne'03 

110 
Dec '99 
J'ly'02 
Dec '99 


lOliQAug'03 
76'a       77 


95 14       95^2 

951.,  Atig'03 

lOl'sJ'ly'OS 

101  >-!  J'ne'03 

109  "a  Sep '97 

9934  J'ue'03 

99     Dec  '02 

100»8Apr'03; 

99  >2  Nov'02 

89  8HSs 

88»4Ang'03 

8612  Aug'03 

91      Jau'03l 

108  /May'OS 

106    J'ne'98 


36 


81 
4':6 

124 


Kani/e 

Siiue 

Jantianj  1 


Low   Mlgh 


97<-<l()n 

10741071-. 

84       92 

iV3"il43, 
110     113 

u6"'iii" 


100     104  Hi 


108     lll»a 


65       80 
12'.2    28'., 
8       18^., 


92       97 


143     1453« 

11634  11634 

I23>2l23'2 

i09"  1205^ 
97     103'4 


95 
75 
98 


loo's 

85 
104  lo 


19 


22 


81 


10 


96     Apr '02 


107'2J'ly'00 
110'4Dec'0] 


87 '2   90 
97     105  "2 
1<I5'2  106 

l('7l2lll 

107  111 '2 
118  122 
10234  10738 


101  la  107 1.2 
89   94 12 


10138  105 '4 
112  113 
110  115 
lU  111 
84   9112 


122  127'2 
12438  12512 

9134  971- 
114  11512 

93   93 


12234  124 
110  116 


98  10312 
73   79 'e 


95  104 

100  10514 

101  103^8 
100  101  ^8 


9934  100*8 
100  100 
10038  lOO'ii 

87' "'94^8 
86'4  91 
86   92  ■^8 
91   91 
107 '4  108 


HO.N  1>S 

N.  Y.  STOCK  E.XCHANGK 
Week  ExniNu  Avoust  2s 


FA 
FA 
A-O 

AO 
J-J 
J-J 
JD 
J-D 
Jl) 
Jl) 
FA 
J-J 
J-J 
J-J 
J-J 
JJ 
M-S 
M-S 
QM 
J-J 
J-J 
MS 
J-D 
M  N 
M-N 
A-O 
A-O 
FA 
M-X 
J-J 

xo 

A-O 


N  Y'  Cent  A  H  l^—( Continued  j 
N  J  June  R  gu  1st  4S...19S6 

Resist  ered 1 9S6 

N  Y  it  Pu  1st  con  gug4s  1993 
Nor  it  Mont  1st  gu  g  5s.l91('> 
West  Shore  1st  4s  gu... 2361 

Rfgistored 2361 

Lake  Shore  consol  2d  7s.  1903 

Kegisterod 1903 

Goid3i2S 1997 

Registered 1  <nt7 

Det  Moil  A  Tol  1st  7s.  190(; 
Ka  A  A  G  R  Ist  gu  c  5s.  193S 
Mahon  C'l  RK  ist  5s.. 1934 
Pitts  MoK  A  Y  Ist  gu  6s.  193 

2dguar6s 1934 

McKeesA  BV  Istg6sl918 
Jlich  Cent  1st  consol  68.1909 

OS l'J31 

Registoreil 1931 

48 1940 

Resristered 1940 

J  LASlslg3'28 1951 

Bat  C  A  Sturlstgu  g38.19.^9 
N  V  A  Harlem  g  3128... 2000 

Registered 20(i() 

N  \' A  North  1st  g  5s.  ..1927 
R  WAOcon  1st  ext  58. /» 1922 
Oswe  A  R  -Jd  an  g  5s...el91,' 
R  W  A  OT  K  1st  gu  g  5s.llil,s 
UticaA  Blk  Rivgug4s.l922 
X  Y  Chic  A  St  L  1st  g  4s.  1937 

Registered 193 

N  Y  A  Greenw  Lake  See  Krie 
-V  Y  &  Har  6ee  N  Y  C  A  Hud 
X  Y  Lack  AW  See  D  L  A  W 
X  Y  L  E  A  W  See  Erie 
XY'^&LougBr  See  Cent  of  N  J 
X  Y  A  N  E  See  N  Y  N  H  A  H 
Xew  York  New  Hav  A  Hart— 
Housatonic  R  con  g  5s. .1937 
N  H  A;  Derby  con  g5s..l9]S 

N  Y  A  N  E  181  7s 1905 

l8t68 1905 

X  Y  A  North    See  N  Y  C  A  H 
X'  Y  O  A  W  ref  Ist  g  4s..vl992 

Regis  $5,000  onlv Vl992 

X  Y  A  Put    .See  N'Y  C  A'  H 
N  Y  A  R  B    see  Long  Island 
X  Y  S  &  W    See  Erie 
X'  Y  Tex  A  M     See  So  Pac  Co 

Xor  A  South  Ist  g5s 1941 

Xorf  A  West  gen  g  Gs 1931 

Iiiiprovem't  A  ext  g  6s. .1934 

New  River  Istg  68 1932 

N  A  W  Ry  Ist  con  g  4s. 1991! 

Kegistered 1996 

Pocah  C  A  C  )oint4.s..l941 

CCAiTl8tgug5s 1922 

Scio  V  A  N  E  Ist  gu  g  4s  1989 
North  Illinois    See  Clii  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  lieu  g  4s..  1997 

Registered 1997 

General  lien  gold 3s a2047 

Registered a2047 

C  B  A  Q  coll  tr  4s    See  Gt  Nor 

St  Paul-Dul  Div  g4s 199(; 

Registered 1996 

St  P  A  N  P  gen  g  6s.  ...192 

Registered  certi(ic'8..1923 
St  Paul  A  Dul  Ist  58.  ...1931 

2d  5s 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  Ist  g  48 1948 

NorPacTerCo  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInfl  &  W    See  0  C  C  A  St  L 
hio  Kiver  RR  Ist  g  58.1936 

General  gold  6s 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    Sec  NYC 
0  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  Istg  5s.. ..1946  J-D 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  8  lTxn<lg4'2S.. 1917  A-O 
Sink  fund  subsidy  g6s..l910  M-N 
Pennsylvania  Company — 

Guar  Isl  g  4128 1921  J-J 

Registered 1921  J-J 

Guar  3128  coll  trust  reg.1937  M-S 
Guar3i2«colltr  ser  B...1941 
Tr  Co  certtf's  gu  g  3  i28.19i6  MN 
est  LA  P  Ist  con  g  5s. 1932  A-O 

Registered 1 932  A-O 

CI  A  P  gen  gug4'2S80r  A.'4'4  J-J 

Series  B 194'.i  A-O 

Series  C  3*28 1948  M-N 

Series  D3I2S 1950  FA 

Erie  &  Pitts  gu  g  3 128  B .  1 940  J  -  J 

Series  C 1940  J-J 

NACBdgegengug4'2sl945  J-J 
PCCAStLgu4>28A...1940  A-O 

Series  B  gnar 1942  A-O 

Series  C  guar 1942  M-N 

Series  D  48  guar 1945  .M-N 

Series  E  3 "2  guar  g 1949  F-A 

Pitts  Ft  W  A  C  1st  78.. .1912  J-J 

2d-78 1912  J-J 

3d  78 „ /11912  A-O 

Penn  RR  1st  roil  est  g 48. 1923  M-N 

Consol  sterling  g  6s 1905  J-J 

Convertible  g  3  ^s 1912  .MN 

Con  currency  6s  reg...{^1905  Q..M 
(■oTi=ol   'j-old  .'r 1919  MS 


M-N 
M-N 

J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-.\ 
A-O 
XO 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 

.T-D 
J-D 
F-A 
Q-F 
K-A 
A-O 
J-D 
Q-M 
J.J 


J-D 
A-O 


/Vice 

Fi~itiav 

AiK/ust  S8 


lUU 
103 


HIS 

107 

102 
102 


Ask 
'.  i05' 

ios' 


11214... 
120%... 


101 


95 12. 


119 


.  117 
120 


101  ... 

102  102»8 
101      102 


123=8 


10) 
100 


.100 


106     

130     132 
.132 

"97"  Sale 


89 12 
"98 


10084  Sale 


71     Sale 
71 


98 


1-2014  . 


108 
107 


111 


IO214  Sale 


106 


92  . 

93  "a. 


1.12  4. 


10978  - 


ireefc's 
Han  ye  or 
Last  Sale 


Low       Hii/li 
105     Oct  '02 

i  0512  Nov 'oi 

109"  Aug'03 
107  107 
lOl's  Aug'03 
101 1-.  Aim'O:' 
98  J'Iy'03 
105  Jan -03 
114  Feb '02 

i24"'yan''03 
139  Jan '03 


112  May'03 
123i2Mnr'03 
127  J'ne'02 
110  Dec'Ol 
106i2Nov'00 


lie's  May'OO 


119 '.J  Dec 'O 
117     J'ly'03 
II33.J  Jau'O 

107''!^  Feb '03 
10212  10234 
103     Mtty'03 


13134  Apr'03 


1 06 '.1  May '03 
105     May'03 

100  1 00 

101  May'03 


114 
130 
12s 
132'., 

9634 

93 

89 
1071..! 

9712 


Feb  '03 
Aug'03 
Apr '03 
Jan  '03 

97 
Aug'03 

89 
J'ly'Ol 

9712 


IOOI2      1003, 
lOO^e  Aug'03 
70-8       71 
70 12  Mar'03 

101     J'ue'03 


121         121 
132     J'ly'99 
II214  J'ly'03 

110  Oct '02 
9612  Mar'03 
94  '2  Feb  '02 

111  Aug'03 


114'2May'03 
108 12  J'ly'02 


102)4     10212 

102     Apr'03 
102     Apr'02 

10734  J'ly'03 
106  Mar'03 
102  Nov'98 
96  Mar'03 
95  J'ly'03 
I22I4  Feb '03 


108>4  Aug'03 


102     Nov'OO 


102 


95  '2  Sale 

io9"!;i!;! 


110'.i  J'ne'03 
110'>»J'ne'03 
ll()i2  Feb '01 
106 14  Nov'02 
96  Jan  '03 
1 27  "b  Oct '02 
1'28  Jan  '03 
130  Apr'Ol 
102 12  Aug'03 


95  »4       9534 


Ka  n(/e 

Since 

./aniiary  1 


.\o 


29 


17 


47 


121 
86 


37 


Low    Jiig/i 


10634  111\ 
106  lllia 
10034  103Sto 

101    10234 

98     105  la 
105     105 


124 
139 


124 
139 


112     112Js 
12312  1251a 


117     122"4 


10738  107>2 

101  105 

102  1033< 


12334  13134 


105  IO6I4 
10334  105 

99  103  "a 
100"%  101 


114  U5'4 

130  133>a 

128  128 

132  132»4 

96  lOl'Jg 

93  93 

87  "a  94 


97  101 


9912IO4 
99'8l03»8 
70>e  7379 
7014  7214 

101  101 


121  127 


112'4ll2>4 

'9612  "98  * 


110  1161a 


114  114«a 


101  111 

102  102 


10734  110 
106  lOOHj 


96   97 
95   95  >« 
I22I4I23 


108 '4  10814 


110i4ll4>a 
H0'8ll2 


96       96 


128     128 


}21 


100     104 


93''6l07>s 


nil.SCELJ.AA'EOL'S   BUNU.S— Continued  on  Next  Pa«e 


Coal  and  Iron 

Can  Coal  Mm    SeelCl&R 

Col  C  A  I  Dev  Co  gu  g  58.1900  J-J 

Col  Fuel  Co  ut-n  gold  6«...1«10  M-N 

Col  :       ■    ■  •     "^    :■';■■  F-A 

C  K-A 

Gr  1  v-O 

Jeff  A  Clear  C  A  I  Idt  g  5.-^.19261  J-D 

2d  L'olil  5h 19261  J-D 

..-.  .    .    ,,  ,.  I.  Olstsff'     '""'    T-J 

1 1  1  St  g  8  I  I  -  J 

v  I  Dur  ni   .  .     "Vl-N 

Xe;  ;9.jl,J.J 

T  •;» 01917  A-O 

I. .-,u.'«)16s..l917  J-J 

Cah  C  M  Co  iHt  gu  g  6«. 192-.:;  J-D 
De  Bar  C  A  I  Co  gn  g  6».1910l  F-A 
Va  IronCoal&C  iHt  g  58.194;tiM-6 
Wh  LEA  PCColHtif58.1«l'.»  J-Jl 


109      ... 
9713    99  4 
7834    79 

108 

102 '2 

lOiia 


91 


103  la 


99 
7» 


55 
112 
103 

79 
115 
107 

80 


Nov'OO 

Apr'03 

Aug'03 

ho7^  120 

J'ne'0-ji.. 

May'97 

May'97 
106 '4  Feb '02 
105     Oct  "00 


91 
103 
]i;9 
105 
100 
75 
32 


J'ly'03!. 
J'iie'03|. 
J'ly'03  . 
Feb'OoL 
Aug'03]. 

75 
Jan  '00  . 


112  112 
9978  105 
76 '2  963j 


,    91       91 

1103      1073.1 
1,10518  112 


.11. 


98 
75 


102^1 
81 


Telegraph  and  Tclcplionc 

Am  Telep  A  Tel  coU  tr  48  1929 
Comra  Cable  Co  Ist  g  4s.. 2397 

Registered 2397 

Erie  T  A  T  col  tr  g  8  f  58.. 1926 

.MetT  A  T  Istsf  g58 1918 

.VTut  Un  Tel  Co    See  Wcstn  Un 

N  Y  A  N  J  Tel  gen  g  5s..  1920 

No  Westn  Teleg    See  West  U  n 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4  "as. ..  1950 

Mut  Un  Tel  «  fund  6s.. .1911 

Northwestern  Tel  78 1904 


J-J 
Q-J 

f.i 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


Maniifacturini;  &  Industrial 

Amer  Bicycle  s  f  debeu  5s  1919  .M-  S 

Am  Cot  OU  ext4'3H 1915|Q-F 

Am  Hide  A  L  Ist  s  t  g68..1919;M-S 
Am  Siurits  .Mfir  Ist  i-6s..  1915IM-S 


961s 


10534.... 

> 105 

103      .... 
106     107 '2 


95 
83 


9612  Apr '03 
100 12  Apr'02 
100i2Oct '00 
109  Oct '99 
114     Nov'02 

IO514  J'ly'03 

105     Ang'03 
102         103 
107'2J'ne'03 


34  Peb'03 
9373  Aug'03 
S3  8334 

87     J'ly'O.i 


23 


24 


9612    96>a 


IO5I4IO8I4 

105  110 
102  105 
10712  109 


34       42'a 
9378  101 
83       98 
85        9414 


*  Xopnc«])'nda]r;  late«t  bldandaakedtblsweek.    a  Due  Jan     b  One  Feb     eDaeMay    j/DueJ'ne    A.  Due  J'ly    p  Duo  Nov     fOptionsale. 


August  29,  1903.J 
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N.  T.  STOCK  EXCHANCiK 
Wkek  Kndix<j  AconsT  2>* 


Penu  KK — I  VuntmueU) 

Coiisol  jiolil  Is 1943 

AUfi;  Vai  ki-u  hu  g  4s...liU'J 
Clct  Mar  1st  iia  i;4Sj3..iy3J 
DKi:  Hi\;  Uis'i"  Isi  Ku4sK.'oi; 
Gr  li  Jfc  1  ex  1st  xu  S  4  >-jS  1 94 1 
Suii  vl:  Lewis  Ist  IS  4s.. .193(1 
V  S  J  K  K  A-  Can  Ren  43. 1944 
Pi'tisaiola  it  Atl  Hei!  Life  >.'«.sli 
Pf«i  i\L  Kiist     *V«  C  C  O  <&  St  L 

P>'o  A  I'oL  Uu  1st  gtjs 19--'l 

•Jd  i.-oM4'-jS i)19Jl 

Poro  .Mani— K  <V  P  M  g  iis.l9-.'o 

Isl  colisol  uoUtSs 19o9 

l>t  Huron  i)iv  l8tp58.19;Hi 
Sa:.Tu.SiVj  H  1st  IfltK  48.1931 
PiDf  Creek  rea  jfiiar  GS...1932 
Pui.-i  Cm  it  St  L  See  i'emi  Co 
Pitts  Clev  .t  Tol  Ist  K  lis. .  19-.>2 
Pitts  Kt  W  &  i-li     .»<•  I'cuii  Co 

Pitts  Jiiuc  1st  iloUX  lis 192-' 

Pitts  iV  L  Krie  -Jil  g  os...al9'Jti 
Pitts  .McKees  it  V  See  X  Y  Ccn 
Pitts  !ili  A-  L  K  1st  K  5s...  1940 

1st  cousol  goUl  5s 1943 

Pitts  Jc  West  lst!r4s 1917 

J  P  M  <&  Co  lertJs 

Pitts  y  &  .\sh  1st  con  53.19-27 

ReaiUuK  Co  ireug4s 1997 
K.'V-ist  erect 1997 

Jerst-y  Cent  coU  tr  4s...  1951 
BensseUer  <te  Sar    ^Vf  D  it  U 
Bicli  it  Dan    !>tie  South  Ry 
Bicli  it  Meek    See  Suutbeni 

BioWr  West  1st  k48 1939 

Consul  ami  col  trust  4s  .1949 
Utai;  Cent  1st  ^i  s  4s.al91 
Bio  lit  June  1st  gu  g 53...  1939 

Bioei  So  lslgoUl4s 1940 

Giiarauteeil 1940 

BtK-h  d.-  Pitts    SeeU  H&P 
Bonie  Wat  A;  Og    See  N  V  Cent 

Butland  1st  con  g4'2S 1941 

Rut-Cauail  1st  Ku  g4 '•J3.1949 
Cai:  Tus  it  H    Ace  Pere  Jlarq 
Oait  Lake  C  1st  g  s  t  1)3. .1913 
St  Jod:  lir  Isl  Ist  g  3-48. .1947 
8t  LRWifc  .\>Urou  1st  g  OS.  1990 

•2(1  gold  lis 1996 

Si  L  it  Cairo    See  Mob  <&  Ohio 
St  L  <t  Iron  Mount    See  M  P 
St  L  K  C  <fc  N    See  Wabash 
St  L  M  Br     iee  T  KK  A  of  St  L 
ST  L  ifc  S  Fran  '2il  g  6s  CI  B  1906 

•2<1  gold  6s  Class  C 1906 

tfeiieral  gold  6s 1931 

General  gold  os 1931 

St  L<fc  S  F  RK  con3g4s..'96 
Southw  Div  1st  g  OS. .1947 

RetuDiliiig  g  43 1951 

K  C  Ft  S&Mcong63.. 19-28 
K  C  Ft  S  &  M  Ry  ref  g  48  1936 

Registered 1936 

St  Loius  So    See  lUinois  Cent 
St  L  S  W  Ist  g  4s  bd  ctfs.1989 
2cl  g  4s  ino  bond  ctls...i>19S9 

Consol  (told  43 1932 

Giavsi'tTerlstgugSs  1947 
St  Paul  Ac  Dal  See  Nor  Pacific 
St  Paul  M  &  Man  2d  6s.. .1909 

1st  cousol  gold  68 1933 

KcKistercd 1933 

Bediu-ed  to  gold  4>2S..1933 

Resiistered 1933 

Dakota  ext  gold  6s 1910 

Mont  est  1st  gold  43 1937 

Begistered 1937 

EMiau  Istdlv  Ist g 5s.. 1908 

Begistereil 1908 

Xor  Div  1st  gold  4s 1948 

Miuu  Union  1st  g  6s 19-2-2 

Mont  C  1st  gu  g  68 1937 

Ktgistered 1937 

1st  guar  gold  os 1937 

WiU  Jfc  S  F  1st  gold  58. .1938 
St  P  <fe  Nor  Pac  See  Nor  Pac 
StP&S'xCity  6-eeCStPM<feO 
SFe  Pre3&  Ph  Ist  g 58.. .1942 
S  A  <fc  A  P  See  So  Pac  Co 
S  F  &  N  P  Ist  sink  I  g  5s. 1919 
Sav  F  <fc  W  Ist  gold  68.. ..1934 

'St  gold  58 1934 

St  John's  Div  1st  g  48.. .1934 
Ala  Mid  Ist  gu  gold  58..  1928 
Bruns*  W  1st  gug  48. .1938 
SU  Si)  Oca  &  G  gug  4s. .1918 
Scioto  Val  &  N  E  See  Xor  <fc  W 
Seaboard  Air  Line  g  48  ...1950 

CoU  triefund  g  5s 1911 

Seab  &  Roa  1st  5s 1926 

Car  Cent  Ist  con  g  4s. ..1949 
Sher  Slxr  &  So    See  M  K  &  T 
SU  Sp  Oca  &  G    6'ee  Sav  F  &  W 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  &  Ga    See  Southern 

So  Pac  Co— CoU  tr  g4>28..1905 

Gold  4s  (Cent  Pac  coU).A:1949 

Registered fcl94'J 

A  <fc  X  W  Ist  gu  g  5s. ...1941 
Cent  Pac  Ist  ref  gu  g  4s  1949 

Begistered 1949 

Mort  guar  gold  3'2S..fel929 

Registered A:1929 

GalHar&  S  A  1st  g  68.. 1910 

2d  gold  78 1905 

Mexife  Pac  1st  g  5s 1931 

GUa  VGcfeX  Ist gugos. 1924 

Hous  E  &  W  T  1st  g  58.1933 

1st  guar  OS  red 1933 


J.J 

AC 
A-O 
J-D 
J-J 
J.J 


J-J 
J-J 

J.J 
J-J 
J-J 
A-O 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

A-O 
M-N 
J-J 
J-J 


J-J 

J-D 
J-D 
J-D 
J-J 
FA 
FA 
J-D 
J-D 
FA 
J-D 
M-N 
MX 
MX 
MX 


Price 

tYiiiau 

.4  uoust  ^f) 


106 
100 
103 


Sale 


108  »u  109  "4 


117 
106 
lOCi-j 


118 


123 


1181*  . 


114      

94  Tg  Sale 


941a. 


90 


.  112Vi 
.    75 


96 


104 
104 
120^2 

109 'a 

81 
113 

Sale 
■7934 

93  95 
72 'u  Sale 
68%  Sale 


IIOI4. 
12714 . 


107 


IIOI4.... 
100     IOC's 


103 


126>a. 


*105»9. 


105     . 


77^2  3316 
101^2 


QO'-i. 


9714    9734 
86      86I2 


105 

97>2Sale 


84  >8  Sale 


,107 


103 


,106 


Jiani/e  or 
Last  Sale 


Low       Hiah 
106        106 
lO'J     Nov-97 
iV2\  Alar'OO 


106     J'Jy'03 


117      May '00 


124«2Apr"03 

O.'i     J-iio'(  ■ 

116     JMV(I3 

107     Auk03 

106^4        106''4 

i37"'Nov'97 

107  "a  Oct  '98 

120     Oct '01 
112»2Dec'02 

n7'4J'ly'03 

9S     J'ly  "97 

98     Aug'03 

100>4  Fell '03 

r20»QDec'02 

snw,      ii5 

96 1^  J'ly '03 
91  >2        91  Hi 


94  Ang'03 
90  J  'ly  '03 
117  Jan  '0'. 
UO'-iFeb'OS 
75  Aug'03 
92     Mar'03 


lOHiNov'Ol 


88     May'03 


104!%  Aug'03 
104VAiig'03 
121  Aug-ua 
109  hi     109  hi 

92  Atig'03 
100     J'ne'03 

81  82^8 

118    J'ne'03 

7913      80 


94^4        95 
72  V2       7334 
6712       6934 


113i2Feb'03 
127 12  J'ly '03 
140  May'02 
107  Aug'U3 
116isApr'01 
110  ^  J'ly '03 

IOOI2       10012 

106  May'Ol 
104     Aug'03 


128  Apr '02 
134  Mar'03 
115  Apr'97 
IIOI2  IIII2 
125 12  Feb '02 


111     Aug'Ol 

11334  Dec '01 

128     Oct  '02 

123     Dec '99 

95 14  No  vol 

111     Apr'03 

87     Aug'Ol 

95 14  May'03 

77  78 

10114     IOII2 
11 II4  May'03 

95  la  Feb '03 


102     Jan  '03 

971Q  971-; 
8573  8618 
95  Apr '02 
105 12  Feb '03 
9738  98 
99 14  Mar'03 
84  8418 


110 '4  Feb '03 
105  Feb '03 
109^8  Jan '03 
109 12  Feb '03 
105  May'()3 
102 12  Dec '02 


Ao 
1 


146 
'I6 


205 
"21 


40 


Jiani/f 

.S'liici" 

Jautiarii  1 


Low 
106 


106 


]04ial06 


12412127 
I  95  9.-. 
[116     121  >•. 

107  111 
110634  113 


11634  1171, 


98  1001.1 
IOOI4IOUI4 


9334  984 
■d6       961 
90   96 


94 

88 


99 
92 


nolo  112'-. 
75   75 
92   92 


87   94 


104'%  106 
IO312IO6 
120  129 
108 12  115 

92   95 12 
100  100 

7834  91^8 

118  124 

79   88 12 


8912  9712 
63  7e  85  lo 
66   86 


II318II312 
12714I3514 


106  IIII2 


IIOI4II4 
100     104 


103     105 12 


134     134 14 


IIOI2II8I2 


111     11234 


95       9612 

75  843s, 
lOOmOSSa 
IIII4IIII4 

95iij    95 12 


102     102 

95i2lODi« 
84       9216 


IO512IO5I2 
96      102 
99I4    99I4 

82        8812 


IIOI4II2 
105   105 
107  Is  1097, 
IO9I2IO9I2 
105  105 


.11. 


•V.  Y.  STOCK  EXCHAXOE 
Wkek  Exuinq  August  28 


.•southern  Pac  Co — ( CmUinued ) 

II  A  TClst  gfisint  gu..l937 

Consol  g  1)8  ml  guar.  ..1912 

Hen  gold  4s  iiit  guar..  1921 

WacoA  N  W  div  1st  g  (is  '30 

Morgan's  La  Jb  T  Ist '7s.l91S 

1st  gold  68 1920 

.N  YT&Mex  gulstg48.1912 

.Noof  Cal  Isl  gu  g6a 1907 

Guaranteed  iroUl  os 1938 

Ore  ct  Cal  Isl  guar  g  5s. 1927 
SAit  A  Pass  1st  gug4s.l9-i: 
So  P  of  Argu  Ist  K  68..  .cTJOO 

1st  guar  g  lis clOlO 

S  Pof  Cal  Ist  g  68 1905 

Ist  g  68  series  H 1905 

latg  (is  series  C  <fc  D...19(Hi 
Ist  g  6s series  K&  F...19r 

1st  gold  68 191 

1st  con  guar  g  5s 193 

Staiuiied 1905-. .193 

S  PacolN  Mex  1st  g  63. .191 1 

S  P  Coast  l8t  gug48 193 

Tex  it  N  O  1st  78 190 

Sahiuo  Div  latg  68.. ..1912 

Con  gold  5s 1943 

Southern— l8t  con  g  58 1 994 

Resistered 1994 

Mob<fc  Ohio  coUlrg4s.. 193s 
Mem  Div  Ist  g  44-58. ..199(' 

St  Louis  div  Ist  g  4s 1951 

Ala  con  R  1st  g  l5s 1 9 1 S 

Atl  <t  Danvlst  g4s 1948 

Atl  <fc  Yad  1st  g  guar  48. 1949 

Col<fe  Greenv  1st  63 1916 

E  T  Va  €&  Ga  Div  g  58..  1930 

Con  1st  gold  5s 195i: 

E  Ten  reor  Ueii  g  5s 1938 

GaPac  Ry  lstg6s 1922 

Knox  &  Ohio  Ist  g  68...  1925 

Rich  ifc  Dan  con  g  6s 191 

Equip  sink  fund  g  5s. .1909 

Deb  OS  stamped 1927 

Uichife  Meek  1st  g4s...l94M 
SoCar<fc  Ga  1st  g  5s....  19 19 
Virginia  Mid  ser  C  63...191(i 

Series  D  4-5s 1921 

Series  E5s 192(; 

General  5s 1936 

(juar  stamped l!)3(i 

W  O  <fe  W  Ist  cy  gu  4s. .1924 
WestNC  l8t  con  g68..1914 
S  <fc  N  Ala  See  L  &  N 
Spok  FaUs  &  Nor  1st  g  6s.  1 939 
Stat  Isl  Ry  1st  gu  g  4H.S..1943 
Sunb  &  Lew  See  Penn  KR 
Sy ra  Bing  <fc  N  Y  See  D  L  &  W 
'Pebo&N  6-«eMK&T 
1  erAof  StLlstg4i2S..1939 

1st  con  gold  5s 1894-1944 

St  LM  BgeTergu  g  58.1930 
Tex  &  N  O    iSee  So  Pac  Co 
Texcfe  Pac  E  Div  1st  g 6s  ..1905 

1st  gold  5s 2000 

2d  gold  inc  5s 92000 

La  DivB  Llstg  08 1931 

Tol  &  O  C  Ist  g  5s 1935 

Western  Div  Ist  g  5s. ..19 

General  gold  5s 1935 

Kan<fe  AI  1st  gug  4s....  1990 
T0IP&  Wist  gold  48.. ..1917 
TolStL.fcWprlieng3i2S.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Buttlst  g  48./11946 

Ulster<fcDell8tcong5s  1928 
nPacRR&  lgrg48..1947 

Registered 1 94  7 

IstUen  convert  4s 1911 

Begistered 1911 

Ore  Ry  <fe  Nav  con  g  4s.  194(5 
OreSliort  Line  1st g 6s..  1922 

Ist  cousol  g  5s 1946 

4s  &  participating 1927 

Utah  <fe  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  KR  &  C  Co  See  Pa  RK 
X'tah  Central  iSee  Rio  Gr  Wes 
Utah  <fe  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 
\}  er  Val  Ind  <fc  W  See  Mo  P 
»  irginia  Mid  iS'ee  South  Ky 
Va  &  South-w't  1st  gu  5s. 2003 

Wabash  1st  gold  5s 193;; 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fdg5s..l921 
Det  &  Ch  Ext  1st  g  5s..  1941 
Des  Moin  Div  Ist  g  4s. .1939 

OmDiv  Istg  312S 1941 

T0I&  ChDiv  1st  g4s...  1941 
St  Chas  Bridge  1st  g  6s. 1908 
Warren    iSee  Del  Lac  &  Wes 
Wash  Cent    6'ee  Nor  Pac 
Wash  O  <fe  W    See  Southern 
WestN  Y<fe  Pa  Istg 5s.. 1937 

Gen  gold  3-4s 1943 

Income  58 dl943 

West  No  Car  See  South  Ry 
West  Shore  See  N  Y  Cent 
W  Va  Cent  &  P  1st  g  6s..l911 
Wheel'g  <fe  L  E  1st  g  58...  1926 
Wlieel  Div  1st  gold  58. .1928 
Exteuife  Imp  gold  5s. ..1930 

l8t  consol  4s 1949 

Wilkes  &  East  See  Erie 
Wil  &  Sioux  F  See  St  P  M  &  M 
Winona  <fe  St  P  See  C  <fc  N  W 
Wis  Cent  50-yT  1st  gen  43.1949 


«5 


Price 
triiiiiii 


i.     August  I'S 


J-J 
A-O 
A  O 
M  N 
A-O 
J-J 
A-O 
J-J 
AO 
J-J 
JJ 
JJ 
J-J 
A<> 

.\-o 

A  O 

AO 
A-O 
M-N 
M-N 
J-J 
J-J 
FA 
MS 
J-J 
JJ 
J-J 
M-S 
J-J 
JJ 
J-J 
J-J 
AO 
J-J 
J-J 
MN 
M-S 
J.J 
J-J 
J-J 
M-S 
A-O 
AIN 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mai 
J  J 
J-J 
AO 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
P-A 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 
J-J 
F-A 
MS 


J-J 


Week's 
Kantje  or 
Last  Sale 


Bin  ASk 

1071-2 

100      1 1 0 
«    SS        89^4 

i25"  '.'.'.'.'. 

1121a 


100     

110     

"77  4  Sale 

104      

1(15      

102      

102  la  106 

103      

110      

no     

105      

10012 


103'-. 


105 

11338  Sale 


93 

112 

93        9612 


112      

11184 

116     Sale 
IIOI2 

118  .... 
116      .... 

113  ... 
100  .... 
lOOia 


103     Sale 


110 

"8i" 
11214 

11114 

110 

125 

95 


105 
110 


m    

ll4i4Sale 
75       90 

1084 

107     

110     Sale 

IO7I2 

92 

*   874 

8ih 

71        7218 


9973  Sale 
"94-^SiUe" 


97=8  Sale 
123 

110       , 

90i4Sale 

106     

103 


100   1014 

114i«114i4 

104  105 

97     

6O34  Sale 

1034 

V.'.'.V."8i' 

115     

"30"  I"" 

105     

1124 

"90"'IIII 


Low  Hiiih 

111  Au«'03 

111  Mar'(i3 

92  Miiy'()3 
127  4  Feb "02 

130  Nov'02 

122  Seu'02 


102 

113 

1 05  4 
75 

11014 
1 1 1  '2 
103 '4 
104 '4 

106  4 
1 1 9>4 
119 
110 
108 

10834 


J'ly '03 
Jan  "01 

Xov'dl 
774 

.■\pr'0;; 

Aiu'o:' 
J'IV'03 
Mav'(l3 
.Miiy'Oll 
Feb '03 
Mai'03 
May'(.'3 
A«g'03 
J'ne'03 


108     May'02 
III4OCI  'O'^ 
10.')     Apr'O 
U3         113:^ 
iim  Au-'O: 
92  4        i)3 
112  4  Apr '03 

94  Aug'03 
120     Mar'Ol 

95  Dec '02 


123 
112 
115 
108 


120  Sep  '02 
11618Mhv'03 

116  liG 

114  Jan '03 
122  Mar'03 
1244Feb'03 
1144  1154 
101 14  J'ly '00 
IO9I4  J'lv'03 

92  Sep '02 

103  103 
Feb '02 
Feb '03 
Jan  '03 

^..„  Aiig'Oo 
113  4-Miiy'03 

93  Feb '03 

115  4  Mar'03 

117  J'ly '00 

104  4  Sep '02 


107i4J'ly'03 
11218  Aug'03 
115     J'ue'03 

102  May'03 
11414  11434 
81  J'nc'03 
1084  Aug'03 
110  J'lv'03 
110         110 

107  Feb'03 
90  4J'lv'03 
88  88 
85  4  J'ly '03 
72  72 
98     Apr'03 

108  J'ly '03 
9958      100 
9978  Aug'03 
94  94S(, 

10514  Jan '03 
97=8  9734 
120  120 
1104  1104 
89^8  9OI4 
115  .Nov'02 
1144Apr'02 


101         101 
114        114 
1044     105 
1014  Apr'03 
574       6O34 
1044  Dec' 02 
107     J'ly '03 

97  May'02 
84     J'ne'03 

98  Mar'02 
1.094  Mar'03 


II5J4  II514 
964  J'ly '03 
40     Mar'Ol 


108  J'ly '03 
11 24  J'ly '03 
113  Sep '02 
110  Mar'03 
90  90 


8934  Sale      89%       8934 


2  o 


Av 


I:  an  fie 

Siiuie 

January  1 


Low    High 
108'4  112 
HI   112 
904  944 


11: 


30 
"8 


10 


1 
"2 

153 

339 

"25 

15 

1 

145 


19 
3 
3 

i9(i 


11 


102  103 


71   SC4 

IIIOI4  110'4 

'111  1114 
103  10534 
IO4I4  104  i* 
10.-3j  l()li4 
1194  1193+ 
119  11934 
110  110 
106  411(» 
108'4  112 


101   105 
1114118M 
1 1 1 1.,  1 1 7 

89   974 
11241134 

94   984 


115 

1104 

114 

1194 

lU 

11534 

122 

124 

123 

1244 

114 

118 

109  11134 

103"  io8" 


112  112 
115  115 
los  1164 

1134113*8 

93   93 
115  1154 


IO7I4  11234 
II24II8 
115  117''8 


102 
113 

81 
1084 
110 
1104 
107 

90 

88 

8334 

7038 

98 
lOS 

99I4 

99^8 

90  "s 
105 14 

97 
120 
109 

8734 


102 

1184 

100 

111 

113 

113 

107 

97 

92 

86 

80 

98 
IIOI4 

10368 

1034 
IO7I4 
IO5I4 
102 
1274 
114 
98 14 


100  103>a 
1134118 
1034111 
100  101 '8 
52   8434 


107  109^8 


81   85  4 
lbs"  i09»i 


114  1184 
96^2 101  Ja 


106  108 
112  1164 


110  110 
86   9334 


86   9213 


.UlSCEIXANEOLs    BON Us>— Concluded. 


Btanulncturing  &.  Industrial 

AmThrt-ad  l&tcoltr4s...l919  J-J 
Bar  d:  >  car  Co  1st  g  68. ..1942  J-J 
Con.>..i  ro'iacco50-yrg4s.l951  F-A 
Distil  Sec  Cor  conv  Ist  g  5s. '27  A-O 
Distill  of  Amer  coll  trg  53.1911  J-J 
HI  Steel  Co  deb  5s 1910  J-J 

Nou-conv  deben  5s 1913  A-O 

Int  Paper  Co  1st  con  g  68.1918  F-A 
Knicker  Ice  (Chic)  1st  g  5s. '28' A-O 

Lackaiv  Steel  1st  g  os 1923!A-0 

)iat  Starch  Mf  g  Co  1  st  g  6s  1920'  M-N 
4at  Starch  Co  s  f  deb  5s..l92ol  J-J 
%tan  Ropei  Tlstg68...1946IF-A 

Income  gold  5s 1946j 

Us  LeathCo  srdebg63..1913,M-X 
V  S  ShipbldgcoU  &  mge  58.'22  P-A 

1st  s  I  03  g  "A" 1932  J- J 

U  S  Steel  Cofpcoltr2d5s.d'63|M.N 


78 


57     Sale 
594  Sale 


93 
95 


.105 


90       92 

69       70 

40       48 

44  Sale 

110 


78 
105 

564 

59 
100 

99 
100 
1084 

93 

9534 

95 

70 

46 
44 
108  4 

91 

254 

■84 


J'ne'03 
Jan  '00 

574 

60 
Mar'03 
Jan  '99 
May'o2 
Aug'03 
Feb'03 
Aug'(i3 
Mar'03 

70 

J'ly '03 

44 

1084 

Jan  '03 

J'ly  '03 

791. 


3011 
15 


12 

12 
4 

...j 


78       80 


0I34    6734 
59       77 
9834  1 00 


10534  110 
93        93 


95 
94 
68 
40 


974 
95 
80 
68 


34    13  4 

108  4114  4 
91        91 
23        80 
014    87=8 


.^lisceilaiicous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  &  Imp  5s    See  Cent  N  J 

Am  SSCool  W  Va  g  os 1920 

IJ'kl'n  FerryCo  Ist  cons  g  5s  '48 
Chic  Jc  <fe  St  Yard  col  g  5s. 1915 
DetM&Mlrtgr  incomes..  1911 
iloboken  L&  1  gold  5S...1910 
Mad  Sq  Garden  1st  g  5s.  .1919 
Man  Bch  HcfcLgeng4s..l940' 
Newi)  N e  Ship  &  D  D  5s  dl990 
N  Y  Dock  50-yr  1st  g  4s..  1951 
St  Joseph  Stk  Y'ds  1  st  4  4s.  1930 
St  L  Ter  CuppiesStat'n*  Prop 
Co  lstg448  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  6s.  1906 
V  S  Red  <fe  Ref  1st  s  f  g  6s.  1931 


M-S 

M-N 
F-A 
J-J 
A  O 
M-N 
M-N 
-M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
MS 


1044. 


1004. 


80 


89  4    904 


*104     .... 
1014-..- 


IO4I4     1044 


100=4 

73 

111 

80 


J'nc'02 

Mar'03 

Mar'Ol 

SO 


50 
904 


Feb '02 
Aug'03 


104 
1134 
79 


J'ly  '03 
J'ly '00 
Aug'03 


103     106 


73       76 
75"  "954 


89  4    95 


104     104 


79       85 


\j  s&i&ei(..Ofpcoitr-.idos.(t'63m.Xi     7878Sale      784       79I4  496i|  76I4    87S8  |_ 

•No  price  Friday;  latest  bid  and  asked.   oDueJan   bDueFeb   c  Due  Mar  d  Due  Apr  ff  Due  J'ne  ft  Due  J'ly  fc  Duo  Aug  p  Due  Nov  ?  Dae  Dec    sOptionsalb 


BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily.  Weekly  and  Yearly 


Share  Pricei* — Not  Per  C'ontuiu  Price* 


Sa'iiriiau 


60!^    60<\i 
8! 'Si    S.'»v 
•349     2jO 

• IM 

•2i:sJVj240 
•170  172 
•174  175 
•2t»5     300 


191 
•lot! 
•375 
•134 

•40 


191 

•is:;' 

l.s:> 

43 


80        >*ii 
•US.    15>-.- 
196  V  IS'tSV 

■ 10-< 

• •_>-J5 

•201     


Ausrust  34     August  35  '  Aufftist  ~'6  '  Auijiist  V7 


60T»    60\ 
•249     360 


137 
'•>:i5 

170 
•174 
•295 


IS' 
240 
170 
175 
300 


191 

•Ititi 

••J75 

134 

'40 

■•175 


191 

ass" 

13.i 
45 

7i)h 


•15 


78 


74 '^    74'. 
•f»;-.';     SOV, 

170     170 
•109'-.  Ill 


•75 


116 
11H-- 


14 

77 
5 

18 
U51-! 
119 


134  K;  V.W4 

-S-„    10 
72       72 


• ll?"* 

•9'4-.. 

•6  6»2 

•235     236 
163     lB3»o 

3513    35  >v 

79       79 
•172     174^! 

•IHj      1\ 


.126 


219     219 

• 9 

•103  "a  104 

•  25 

•28" 

•24 

95 

•45 

28 


29 

95 
45  >2 

28 


40^8 

21^4 

6934 
••70 
•13 
•80 
•83 
•85 

•5^ 
46«8 
•1 

Ik 

•1S»^ 
1>3 

••60 

"25" 
•60 
-3 
>440 
•08 
19 
-8 


40  >« 

21'6 
70^8 

•80 
14 
82 
90 
90 

6H 

53, 
48 

lis 

9 
19  >a 

1^ 
•75 

9'2 

25  >8 
•50 
4 
445 
•10 
1U»», 


•I'a  l"a2 
•12       15 
tfO       6I34 
40        40 
80 '4    80  >4 
►109     111 
•2»8       3 


79>-> 

14's    147, 
196     196 

' 168 

' 225 

*199     , 

75'*    75'4 

73       73 

•Yi"  II" 

• 78 

-95     100 

73Tg    74 

•85^    86^1 

170     170 

88  >2    89 

•109     110 


14       14 

•75       77 

-434      5 

' 18 

115     115 

118^4  11834 

134»4l34'v 

9 '4    y'4 

70       7IW2 
•4'4      oh 

' 117>4 

9         9 
ttHj      64 
235     236 
162     162 
35 14    35V 
78*8   Tri's 
'173     174 
•Ih      134 


125 

219" 

i03" 

r 

••28" 
'•."2 
95 
45 
28 


126 


219 

9 

104 

26 

29 

3h 
95  "ij 
451s 
28 


40 

217g 

6y58 
♦•70 
•13 
•80 
-83 
•85 

6 
•5'a 
4618 
•1 

•iTh 

••50 

i> 

25 

*'55 

•3 

»410 

■O-i 

1834 

•8 


40 
22 
69^4 
•80 
14 
82 
90 
90 

6 
6 

47  Vj 

IV, 

9 

18  vj 
I's 

•75 

9 

25 

•65 

4 

450 

•10 

19  V, 


83, 
•4 
••87V» 
•7>» 

5 
•1 
•8 
41 

•93»4 


•J 

•»<% 
69 
19 

oh 
90 
•134 

1*9 

nv, 
•100 


834 

ih 
1 

7h 
5 

9 

41»2 

1 
1 

13» 
10 
59 
19 

5V^ 
90 

2 

13^ 
114 


81 
6 


81  v» 
6 


19»4 

•ll"* 
27  «a 

4 

:**'♦ 

70 


IU'4 

n»4 

27  V, 

4 

9 '4 
70 
14 


IVj 

•12 
574 

40  4 
79 


14 
15 
62 
404 
794 


6118 
884 
249 

13S 
•2;f5 

170 
•174 
»295 


61V, 
88  4 

249 

138 

340 

170 

176 

300 


•IBB 

i84" 
•40 


..195 


134 
45 


624 

89 
■249 

138 
'238 
'167 
■174 

300 


63 
89 
250 
138 
240 
170 
17-. 
300 


• 195 

•166     

•275  283 
134  131 
•40       45 


2134     ai3j 

794    79'-. 

*14»s    16^. 

195\  1953.1 

' 16S 

' 225 

•200     

77       77 


•15     

' 78 

•!'5      100 

7434  7434 
*86~8  87', 
169     170 

89       89 
109     110 


1434 
76 


14 
75 
•4 

•17       174 

11541154 

119     119^ 

134     13434 

*8'8      934 

70       70»4 

*4'4      54 

• 11714 

94      94 

*6'4.... 

•230     235 

16241624 
35  Vj    3ti 

78       78 

•173     1744 

•14       2 


'125 
218" 

io-i" 

•28" 

3 

94 

45 

274 


126 


219 

9 

105 

25 

29 

314 
944 
45 
28 


22  "a 
70 '4 

•■70 
15 

•80 

•83 

-85 

•6 

•54 

467e 

-1 
84 
•184 

'14 
-•50 
9 

25     . 
••55 

•3 
450 
•08 

19 '4 
8 


22«j, 

71 

•80 

15 

82 

90 

90 

64 

6 
48=8 

14 

84 
19  4 

2 
•75 

9 
.20 '4 
•66 

4 

450 

•10 

21 

8 


22 
804 


804 


195 '4  195  4 

' 16S 

•2'JO     •J30 

202     202 


.    78 
loo 


-15 

I 

•95' 

•754    76= 
•8634    87' 
■169     170 
'S\t        90 
109      110 


1434    143. 
77       78 
•4         5 
•17       174 
116     II6I4 
119     1'20 
13341344 
914      94 
694    70 
-4 '4      54 

' II7I4 

' 10 

6I4      6 

234      234 

162  4162  V 

36        36 '4 

7734    78 

17234  172^4 

*1»4         13j 


125 
'217' 


125 


104 

•28" 
-34 

•94 

4.T 

•274 
8 


220 
9 

104 

,    26 

2t' 

3  4 
95 
45 
28 
8^ 


22^8 
70^8 

♦•70 

-13 
82 

•83 

•85 

•6 

54 
47 -e 
-1 

•19'^ 
•134 

••50 

9 

26 14 

•55 

*3 

460 

♦■08 
204 
■*8     . 


23 

71 
•80 
14 
82 
90 
90 

04 

5  J. 
49 

14 

0 
20 

2 

•76 

94 
2(_>4 
•55 

4 

450 

•10 

22 


'14  l^-'js 


IIOI4II0 
234 

834 
•4 
1 
8 


•1 

-84 
42 
•334 
•871a 

"VX" 

10 

574 
•19Vj 

54 
•90 

-1«B 
•l^B 

114 
•98 


234 

8J4 

44 

1 

8 

5 

114 

94 
42 

44 

1 

1 

1 
10 
574 
204 

54 
95 

2 

11»» 
110 


81 
6 


81 

ei* 


194 

•11 
26'4 
•334 
•84 

•68 
■13e 


19 '6 

114 
27 

4>4 

9 '4 
72 
14 


12 
60 
40 
80 
110 

2'8 
•8 

4 

1 

74 
•5 
-1 

-84 

4234 

•334 

►•674 

"1" 

•04 
61 
204 
•5 
•904 

•134 

l-'s 
113b 
•98 


15 

6'J- 

40 

80 

110 

3 

84 

4 

1 

74 
54 
1'. 
94 
4334 

44 

1 

1 

14 
10 
61 
22 

64 
95 

2 

l\ 
12 
110 


804 

614 


8I34 

634 


194 
•11 
274 
•334 

9 
72 

1*% 


20 
114 
274 
414 

J'* 
72 

1»8 


-14  l"3i. 
♦12        15 
64  4    67  ^f, 
40 '4    40  4 
79  Vi    »u 
109     lO'J 
3  3 

•SI4       9 
44      44 


62        6' 
•5878   894 
249     34>' 

'137     138 
240     240 

'167     168 
Last  Sale 

■•J98      3iiO 

Last  Sale 
'120     .... 

' 195 

Last  .Salt 
Last  Salt 
■136  ... 
Last  Salt 
Last  Xa  It 
214  214 
•773^,  78 
•I4I4  151. 
195  196  4 
Last  Last 
Last  Sa  le 
204  204 
•75       77 


LastSa  le 
Lait  Salt 
Last  Sal 
'95     100 

76  4  754 
•863j  871. 
'l-JO  170 
8it  89 
Last  Sale 
Last  Sal, 
Last  Salf 
Last  Sale 

15       15 

78       78 
44      4K 
LastSal^ 

116  116'- 
1194120 
13.f      133  >., 

*876      94 
"69       70 
Last  Salt 

117  117 


'9 

-6 

234 

162 

35 

78 


10 

234" 

163 

35 

78 


174  41744 
Last  Sale 
Last  Sale 
'126     126 
Last  Sale 
220     2-.'0 
Last  Sale 
'103     105 
Last  Sal 
Last  Sale 
-34      34 
9334    94 
45        4  5 
27^8    27 

Last  Sale 
Last  Sale 


22 14    22', 
70       70 
Last  Sale 
•  1 3        14 
*«0       82 
Last  Sale 
Last  Sale 


•874 

-7 

5 

•1 

8I4 

434 

•334 

•874 

...„. 

10 
614 
21 
•5 
•90 


1 

?■•- 
5 

14 

8 '4 

444 

4'-. 

1 
1 

14 

10 
82 
21 

100 


•14     2 
♦14     1^8 

11 '4       113« 

•100     105 


82 
63* 


82 
734 


20 

114 

274 

334 

9 
74 
-1 


20 '4 
1134 
28 
33« 

.'i 
1^\ 


6  6 

6  6 

47--:h    48  •'t 
LastSale 
8  8 

20%    20-'fc 
"I34 
Last  Sa  le 
-8  4      9 
26       20\ 
♦■55       ^66 
Last  Sale 
450     48J 
LastSale 
•20       214 
"H     .... 
•2.<      -25 
i^is      14 
Last  Sale 
64        6634 
40       40 '4 
79       794 
109     111 
'2^4      a  4 
83*       S34 
4  44 


1 
7 
54 


Last  Sale 

s         8 
♦4:J4    44 
Last  Sale 
••7  J      -874 
Last  Sale 
•1  14 

10 '4    10 14 
01       614 
•21        22 

'5  6  4 

•'JO      100 
LastSale 
'I'b      13, 
11       114 
105      105 
LastSale 
Last  Sale 
804    81 

7         7  4 
Last  Sale 
W'b    20 


fViiiai, 
Aupiist  i'S 


63 

•89 

249 

137 

240 

168 
Z7.5 
-293 
140 

120 

1904 
163 
■270 
♦135 
ii  Mar'0.> 

I73h  a-iy^o; 

214 

80'"       Sill. 

•144       lo'j 

196         1953.. 

16(i       Aug'o; 

iSO      j'ne'O: 

♦•J04        205 

754       751,; 


63  >■ 
89  ^V 
249 
13>! 
2  to 
168 

Aug'03 
300 

Aus'Oii 
I'JO 
190'-: 

Aug'03 

Aiig'03 


•i5 
15 
SO 

95 

74^8 

86 
'169 

89 
110 

■is  '8 

loO 


Aug'": 

J'ly'o: 

KeD'o; 

95 

74 -f 

86 

170 

89  4 

Aug'O: 

.I'ly'o 

J'ly'o;; 

J'ne'On 


144      15 

76  80 

44         4H, 

17  Ang'0;5 

1164     li6\ 

1194     119'v 

133         1333^ 

*8-8         91. 

694       694 

ih       J'ly'o;^ 

' 117', 

•9 
•6  "8 
234 
•162 
3534 
78 
1744 

iu 

125 
219 

y 

104 

?0'4 

■is 

•34 
93 '4 
■•444 
28 

7S^i 


2'23g 
70  Va 
70 
■»13 
-80 
So 
83^4. 


*6  64 

534  534 

484       5038 

t  Aug'03 

'■ .     9 

21  21 

134  134 

50        Aug'03 
-334  834 


26 
55 

i 
483 

US 
21 
•8 


.STOCKS 

BOSTON    STOCK 
EXCHAXOE 


KnilroiKU 

Atch  Top  &  Siiutrt  FelOO 

J^o     i>ret 100 

Boston  ct  Albany 100 

Boston   Klevatod 100 

Boston  cfe  Lowell 101 

Boston  ifc  Maine 100 

Do    pret 10( 

Boston  it  Provulenceloi 
Chic  June  Ry  .6  U  S  VIOO 

Do     vref lOti 

ConA  :Mont  Cla.s8  4..100 
Coun<fe  Pass  UirproflOl 
Ccnuooticut  River...  10( 

KitchDurar  pret' 100 

Houston  Kl'trio  com.  100 

Maine  Centr.al 100 

.■Vlass  Electric  Cos 100 

Do     pre( loii 

.Mexican  Central 100 

N  Y  N  H  *  Hart.. -.100 

Xorthern  N  H 100 

Xorwich  <fc  Wor  prellOO 

Old  Colony 100 

Pere  Marquette 10( 

Do     pref 100 

Rutland  pref 10( 

Savannah  Elec  coin..lO( 
Seattle  Electric loo 

Do     pref 100 

Union  Pacific 10( 


Sales. 

Of     til, 

U-ffK 
SItarei 


Jiange  tor  Year 
1903 


30 

2,255 

63 'J 


15 


6534 

40 

794 
♦109 
234 
84 
4 
1 

739 
51-. 


114 
274 
-34 

9 
73 

14 


114 
•27  4 

4 

9 
73 

1'4 


*-75 

■75 

\ 

10 

61 

22 

54 

♦90 


20 

27^; 
•334 

834 

•73 
■14 


Do    pref 101 

Vermont  &  Mass lot 

West  End  St 5( 

Do     pref 50 

Wisconsin  Central. ..100 

Do     pref 100 

Wore  Nash  &  Koch. .lot 

ItliscellnnooiiN 
Amer  AgriciU  Chem.lOO       730 

Do    pref 100       lis 

Amer  Pneu  Serv 60  20 

Do    pref 5(1 

AmerSugarlietin 100       9; 

Do    pref 10(1       1( 

Amer  Telep  <fc  Teleg.  100    2,006 

Amor  Woolen 100       110 

Do     pref 100        518 

Boston  Land 10 

Cumberl  Telep  <fe  Tel  100  0 

10     Dominion  Iron  &  St 375 

64  E.ast  Boston  Land 150 

234      Edison  Elec  Ilium. ..100  4-.' 

16d     General  Electric 100       139 

363^  Mass'chusertsGasCoslOO       976 

78  Do     pref 100        71 

1744  Mersrenthaler  Lino. .100         51 
Ang'03  Mexican  Telephone..    10 
Angoa  N  E  Cotton  Yarn  pref  100 

125     NE  Telephone 100  10 

J'ne'03  Plant  Comp  new  com.  100 

220     PuUmanCo 100 

J'ly'03  Reece  Button-Hole..    10 

104      Swift  <fc  Co 100        i55 

.\ug'03  Torrington  Class  A.. 

Aug'03         Do     pref 25 

3  4  Union  Cop  L'd  <fc  Mg.  25       100 

95     United  Fruit 100    1,24!) 

45      Unit«dShoe  Mach...   25        445 

28     Do  pref 26   194 

U  S  Leather 100   200 

Aug'0;>         Do     pref 100 

Aug'03  U  S  Bnbber 100 

Do    pret 100 

22's  U  S  Steel  Corp 100 

704        Do    pref 100 

Aug'03  West  End  Land 25 

14     West  Telep  <fe  Teleg.  100  1 

82  Do    pref 100  4 

Aug'03  Westing  El  &  Mfg...   50 

Aug'03         Do     pret 50 

lUiiiing 

Adventure  Con 25       355 

Allouez 2.'5        lit* 

-Amalgamated  CopperlOO  25,077 

Amer  Gold  Dredging     5 

Am  Zinc  Lead  &  Sm.   25        100 

Anaconda 25         45 

Arcadian 25       200 

Arnold  25 

Atlantic 25        510 

26^3t  Bin^'hamConMin&S  50    2,235 
•65     Bonanza  (Dev  Co)...    10  60 

Jly'03  British  Colum  (Ltd).      5 
4844  Calumet  &  Hecla....  25       148 

Mtty'03  Catalpa  (Silver) 10 

214  Centennial 25  10,178 

CJentral  Oil 25         50 

Cochtti  Tr  Co  rects..  10  100 
Con.s  -Vlerciir  (Sold...      5    1,125 

Continental  Zinc 25     

Copper  liangoConColOO  75,210 

Daly- West '20       8:i0 

Dominion  Coal 100        948 

Do     pref 100         30 

Elm  Kiver 12       78 

Franklin 25        160 

Granby  Consolidated.  10  860 
Guanajuato  Cousol..  5  2';0 
Isle  Boyale  (Copper).   25        265 

Mass  Consol 26        670 

-Afaytlower 25 

Michigan 25        190 

Mohawkf 25    1,810 

M ontana  Coal  &  Coke   25 
Montreal*  Boston..     5       750 

National 25 

Old  Colony 25       250 

Old  Dominion  (Cop)..  26       525 

Osceola 25       725 

Parrott(8ilv&  Copp)  10       631 

Phoenix  Consol  t 25       195 

Qnincy 25  5 

Rhode  Island 25 

Santa  Pe(Gold  <fe  Cop)  10       100 

Shannon 10    2,700 

Tamarack 25         40 

Tecuraseh 25    

Tennessee 25     

Trmiountain 261      942 

frinily 25  12,529 

Unite<l  Copper 100    

UnltodStatcs  Mining  25  2,260 
Unit  States (Joal&OU  25  345 
Utah  Con  (Gold)tr  re  4^85    1,917 

Victoria 26        280 

Winoua 25        730 

Wolverine  25   215 

Wyandot 25   298 


589 
32 
6  1 

148 
35 


80 


64  ^ 

28:' 

20 

24t 


'.'3 
100 


20 

083 

10 

25 
22-i 


Lou-est 


244 
134 
■1-AO 
161 
170 
290 
134 
115 
190 
160 
270 
131 
42 


229 
196 
74 
70 
30 
7 
75 
94 


544  AuglO 

85      AuglC 

J'nel9 

Aug   5 

Aug  7 

J 'no  6 

J'ne  6 

J'ly  17 

J'ly  14 

J'ly  17 

J'ly    8 

Jan    5 

Aug   7 

J'ly  20 

Mar  9 

1 73  4  May  1 

19     J'ly  2 

78    J'ly  80 

11^8  J'ly  127 

tl8S  4  Mny 

165     May  16 

J'nel3 

Aug  h 

J'ly  2 

Aug  11 

J'ly  15 

J'ly 

Jan 

J'ly  22 

6('>34Aug  8 

8334  Aug  1( 

170     J'ne22 

87  4  Aug  7 

109     J'iie22 

1634  J'ly  23 

38  4  J'ly  23 

150     Jan  14 

13  J'ly  2'; 

72  -■Aug  £ 

4  J'uo'Zt 

15  Jan    '. 

10878  .A.ugl( 

116  Augll 
127  AuglO 

84  AuglO 

68  4  Aug  r, 

34J'ly    : 

117  Aug  ( 
8  Aug  i 
6     J'ly  13 

225     J'ly  24 

149V2AuglO 

30     J'ly 

74i4J'ly24 

164-»4  AuglO 

I'iAug   6 

2434  J'ly  10 

123     J'ly  27 

Apr  24 

J'ly  15 

Mar27 

J'ly  27 

J'uell 

.     J'ly    8 

134  Jan  12 

91     Augl3 

44     J'nell 

27     Augll 

7^8  J'ly  22 

78  4  Aug  5 

933  Aug   1 

33     J'ly  27 

204  Aug  6 

67  4  AuglO 

■50     Jan  14 

1134  J'ly  2!< 

80     J'ly  27 

85     J'ly  21 

8-3 14  Aug  3 


Mighesi 


250 
195 
177 
:i05 
157 
125 


9 
197 

9 
99 
25 
28 


14  14 

Apr  "03 


67 

40 

794 

111 

234 

9 

4 

1 

7  4 

54 

nia       Aug'03 

84         84 

4334        44 

Aug'03 

•b7  4 

May'03 

1 


104 
62 
22 
54 
100 
Aug'03 


1034       11 

100         110 

•50        Ang'03 

33  J'ly '03 

804       81 

7«8  8 

254      Aiig'03 


•204 

"27 'a 

4 

9 

7334 

14 


4 
400 

•OS 
12 


334  J'ly  17 
84  Jan    3 

36  J'ly  24 
•50     Feb    9 

6  Jan    2 
15---8J'ly24 

14-I^'ly24 

•25     Apr    9 

8     J'ly  20 

204 -^''y  21 

50     J'ly  15 

J'ly  21 

J'ly  24 

Feb  10 

.     J'ly  24 

6I4  Jan  31 

•26     J'uel8 

13  g  May  13 

13      Feb  10 

37  J'ly21 
36  4  Jan  20 
72     J'ne  2 

109     Aug20 

2  4  Jan    5 

7  J'ly  23 
334  J'ly  24 
1  J'ly  - 
54J'iyl5 

3  J'ly 24 

1  Aug  1 1 
5''8'''ly24 


89''8JanlO 

1034  J  an  10 

262  V,  Feb   4 

154     Jan    5 

Apr   8 

Jan    5 

Apr  22 

Marl  3 

Jan    (i 

Jan    2 

l96  4Mar->4 

170     Mario 

286     Feb  19 

1434  Feb  10 

42     Mar  ;i 

180     Fob  10 

3734  Feb  18 

06     J  .an    7 

28'feApr2:i 

225     Jan    7 

173  4  Mar  3 

232     Marll 

212 4  Feb  13 

91     Mayll 

85  Jan    9 
71     Jan  20 

25  Jan  12 
8434  Jan  10 

104  Vj  Jan  6 
104  4  J  an    9 

95  Jan  27 
178  Feb26 

97  Feb  10 
116  Feb  14 

26-''8Janl5 

52  Jan  15 
150  Jan  14 

26  Feb 11 
8(3  4  Feb  1 4 

7  Mar  2 

24  Mar  4 

1344 Jan  8 

122  4  Feb  Ih 

169 4  Feb  18 

14"8Feb24 

79  4  Jan  22 

534  Jan  22 

127  Jan  6 

62  4  Jan  2 

834  Jan  23 

310  Febl7 

204  FebK; 

4834  Feb  20 

88  ■'8  Feb  17 
190  Feb  2 

2  4  Jan  29 

86  Jan  2 
139  Jan  2 

Jan  6 

Jan  9 

Feb  13 

Jan  6 

2684  Jan  15 

2934  Jan  6 

5  Apr21 

111  Jan  10 

53  Jan  2 
31 4  Feb 
15 4  Feb  11 
95 4 May  6 
184  Feb  IG 
574J.in  9 
39^8  Feb 

89  =8  Jan  7 
■80  Mar  4 

Jan  12 
Fob'iiS 
Feb  2 
Jan  29 


20 
237 

10 
13 


28 
102 
108 
110 


31  J'ly  24 
34  Aug  5 
■70  Aug  6 
.75  Mayl4 
•50  J'nel9 
9  J'ly  27 
4;}  I2  J'ly  2.1 
16     J'ly  24 

awjAugio 

83  J'ly  27 
14  J'ly  22 
1  J'ly  21 
9    J'ly  16 

75  J'ly  24 
•40    J'ly  16 

1734  Jan '28 

78  Aug  8 
44  J'ly  24 

14     Aug  4 

104  J'ly  24 
0nj|J'ly27 

22  Jan  24 
3  J'ly  24 
64  J'ly  24 

01  J'ly  28 
1     Jan    8 


18     Jan    2 

84 Mar  9 

75«8  Marl2 

1 4  l'"eb  10 

123,1  Mar21 

314Feb2J 

6 '8  Fob    9 

•95     Mario 

14  4  Fob  10 

39  4Fi!blO 

■90     Marl  8 

8  Feb  3 
651     Marl2 

•10  Fob  11 
Sl^sFehlO 

9  4 J'ly  3 
•36  Feb  19 
1^7-2  Jan    2 

16  Mar24 
75  Feb  13 
48  4  May  7 

131'eJan  10 
ll84Feb    6 

5  Marl7 
14     Feb    9 

5  4  Apr  23 

3  Jan  12 
174  Fob  9 
18     Feb   6 

2  4  Jan  23 
1 1  Vj  Feb  9 
58     Feb  13 

8  Maris 
288  Jan  10 
14  Jan  23 

2  4  Feb  9 
23 4  Feb  9 
79  Feb  y 
34     Feb  10 

7 4  Feb  11 
1264  Feb    6 

4  Feb  10 

3  Jan  23 
14 '8  Apr  23 

190  Feb  6 
l»ieFeb  9 
33'i4  Marl  2 

106  4  Feb  20 
14  Feb  9 
3134  Jan  2 
27 4  Feb    9 

17  Mario 
33»8May23 

9  Feb  9 
tl4'4Marl6 

77  Marl  2 
27gMarl7 


743^  Jan 

95VjMai 

2564  DfC 

1 49  4  Dec 
230  J'uc 
190  4  Nov 
171  Oct 
2974J'nr 

150  Sop 


123 
196 
160 
280 
141 

47 
172 

33 
)2 


Range  lor  Previoui 
Year  ( li)0'2 ) 


Loicest      Highest 


Nov 
Nov 
J'ne 
Oct 
Dec 
J'ly 
Jan 
Dec 
Jan 


22  4  Dec 
10     Jan 

170     Jan 

230     Jan 

200  Dec 
i)S  Mav 
79  4  May 
Ol'sDec 
25  Nov 
58     Jan 

103  Oct 
93=8  Dec 
SOSg  Mai- 

172  Jan 
92  4  Oct 

1114Dec 
19Vjjan 
3938  Jan 

145     Nov 

19     Dec 

764  Dec 

4     Jan 

21     J'ne 

1 12^8  Nov 

115     Jan 

155     Mai 

12     Dec 

73     Apr 

334  May 

122Vj.\pr 

25     Jan 

7     Nov 

244     Jan 

17134  Oct 

364  Nov 

82     Nov 

170     Jan 

1^8  Dec 

87     Nov 


135 

21 

216 

6 

100 

26 

28 


Jan 
Dec 
Jan 
Jan 
Jan 
Oct 
Jan 


1 4  Aug 

85  4  Jan 
46  Jan 
29  Jan 
114  Jan 
80  4  Jan 
13  4  Jan 
49  Jan 
294  Dec 
79  4  Dec 
•72V2Mai 
22  Dec 
91     Feb 

86  4  Jan 
89     Jan 

12VjDec 

2  Aug 

53  4  Nov 
14  Nov 
6     Dec 

21     Nov 

3  4  Jan 
•37  4  Dec 

6  Dec 
20  4  Jan 
•40    J'ly 

5  4  8cp 

420     Dec 

•10     Apr 

11     Jan 

64  Dec 
■25     Apr 

13„  Jan 
15  Oct 
4-334  Mar 
184  Mar 

54  Jan 
113     Dec 

1 4  Jan 

7  4  Dec 


96  4  Sep 
106  Sep 
266  May 
1734  Mar 
248     Apr 


09 
183 
307 
172 
136 
202 


-•^pr 
-•^pr 
Mar 
Mar 
Mar 
Jan 


106 4  Feb 

295     Feb 

148     Mar 

50    J'ua 

178  Vj  J'ly 

4  5  ■'a  Apr 

99     J'ne 

31    Mar 

254    Apr 

175    Jan 

238    Apr 

217     Apr 

85  4  Sep 

91     J'ly 

1254 -\pr 

31  J'ly 

90  May 
110  Mar 
113     Aug 

94  4  Aug 
178     J'ly 

99  Mar 
117     J'na 

34^8  J'ly 

55  4  Sep 
152  4  May 

32  4  J'ly 

91  J'ly 
934  May 

3734  May 
1354  Mai 
123  Sep 
18538  Apr 

174  Jan 

8O34  Jan 

4VjMay 

13034  Apr 

79  7g  Alia 

O'eMal 

285     Ma; 

33234  Apr 

4134  No* 

87  4  Oct 

190     Sep 

33e  Apr 

934J'ufl 
151     Apr 

41 4  Sep 
250     J'ly 

104  Oct 
177     J'ly 

27  Jau 
30     Oct 

2VjMax 
.17  Sep 
574  May 
33VjApr 
154  Sep 
914  Sep 
19»8  0<:t 
62 4  Mai 
4634  Jan 
97  Vj  Jaa 
1^12V2Apr 

33  4--Vpr 
1004Apr 
115  4  Apr 
117     Apr 

d24V2Apr 

434  MiU 
78''8  Feb 

334  Apr 
164J'Jy 
35  Jan 
134  Mar 

1  Jan 
9     Deo 

3934  .\pr 
II20    Mat 

10  4  Mat 
050     Feb 

12     Jau 

28  Mar 
834  May 

2  Jau 
24  J'ly 

193.,  J'ly 

654  Oct 

56  J'ly 
1464  Sep 
119     Jan 

5  4  3f  ar 
1534  Feb 


2  4  Dec 
934  Dec 

124  Dec 
1  h  Sej) 

7  Nov 
£t27     Jan 

3  J'ly 

1^8  J 'Jy 
1  Jau 
•75  Dec 
14  4  Nov 
47  4  Nov 
21     Nov 

3  Dec 
100     Nov 

14  J'ne 
14  Sep 

8  Nov 
140     Dec 

50  Jan 
1338  Mar 
d34  Jan 
«  Dec 
27  Sep 
134  Jau 
13  Nov 
19  4  J'ly 

4  Dec 
d\  Jan 
42  Jan 
•60     Nov 


26 

21' 
3 -I 
clVi 

49' 
6 


5 ''8  Jan 

■'     Feb 

4  M  ay 

■■"h  Max 

4  Mar 

'4  Sep 

„     Oct 

4^'4  Mar 

134  Jan 

4V2Mai 

25     Feb 

8934  Feb 

34     Feb 

5  May 
147     Feb 

34  Mar 

4     Feb 

18     May 

281      Feb 

3 '2  J'ne 
184  J'ly 
125  Feb 
18  4  Mar 
3539  J'ly 
23  De« 
184  J'ly 
274  Feb 

7     Oct 

6  Anc 
65     Deo 

13^  J'ljr 


>£«torepaynotaMe0s't«caUedLnl9O3.  <( Before pay'totaaseas'tscalleU in  190X   *iliaaod asked.  jNewatock.   tAas'lpaid.  tEx-nghts.  ai£x-div.Arlghta 


August  29,  1903.] 


Boston  Bond  Eecord 


443 


B<INU!S 

BOSTON  STOCK  EXCH'GE 
Wkkk   Knding  AVGUST  23 


A.IU  Bell  Telephone  4» 1908 

Am  TeleixS:  Tel  coll  tr  4a.  1929 
Atcli  Ai  Nebraska  1st  7s. .1908 
A.tili  T<ii>  .t  S  Ke  gcu  t'  4.S. .  199:> 

Ailjustiueiit  g  4» J'ly  1995 

Bo.Htou  it  Lowell  4s 1907 

B(>.-t..u  .fe  Maiue4'us 1944 

IluiuoVelneiH    4s ..1905 

Bust  iV  .Moll  3(1  issue  7s...  1904 
Bostou  Tenuiual  1st  3'-<8.1947 
BostUui;»«lst58triects-1939 

2il  5s  trust  receipts 1939 

Bur  Jfc  Mo  Uiv  ex  bs 1918 

Nouexoiupt  t)S 1918 

Sinkmp  luuil  4s 1910 

Bulti*  Bostou  1st  lis 1917 

Oilur  Kapi  Mo  K  Isl7s.l91f. 

•J.l  7s 1909 

Ceut  Vermt  1st  e48..Mayl920 

Chic  Burl  A  Q  1st  73 1903 

Iowa  Div  1st  58 1919 

Iowa  Dir  1st  4s 1919 

Di-lieuture  5s 1913 

Deuver  Kxten  48 1922 

Nebraska  Exteu  48 1927 

E  .t  S  W  s  I  4s 1921 

lUiuoisDiv  3'2S 1949 

Joint  bonds  i-ee  Gt  Xortherii 
Chio  Jc  K  V  iV-  Stk  Yds  5s  .1915 
Coll  trust  refuuding  i;  4sl940 
Ch  Mil  *  St  P  Dub  D  lis..  1920 
Ch  M  &  !*t  P  Wis  V  div  6S1920 
Chic  ifc  No  Mich  1st  jtu  5s. 1931 
Clilc<i;  W  Midi  pen  5s.. ..1921 
Concord  .t  Mout  cons  4s..  1920 
CoDU  A.-  Pass  K  1st  p  4s. ..194 

Current  River  1st  5s 192 

Det  Or  Kap  A:  W  Ist  4s...  1940 

Doimnion  Coal  l.st  (3s 1913 

Eastviu  1st  gold  (is 1900 

ritchl)urs4s 1904 

4s 1927 

Freiut  ElkA-MoVlst6s..l933 

Unstamped  Ist  fis 1933 

Gt  Nor   C  B  cL-  y  coll  tr  4s  1 921 
RpRistered  4s 1921 


^  I. 


J-J 
J-J 

.\-o 

Nov 
J-1) 
J-J 
FA 
.M-N 
F-A 
J.J 
J-J 
J.J 
J-J 
J-J 
A-0 
M-N 
J-1) 

xo 

A-O 

M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-0 
J-J 
J-J 
M-N 
J-D 
J-1) 
A-0 

.\-o 

A-O 
M-S 
M-S 
M-S 
MS 

.\-o 

A-O 

J-J 
Q-J 


Price 

Fridaii 

Aiiyuat  3S 


Htu         /!»*• 
9i>     Sale 
94  >4  Sale 


87     Sale 


111  

99^8 

75   

99 

102 

104 

125 
100 
100 

Sale" 

■97" 

ibo" 

105  

135   

135   

91  >«  Sale 

Week's  N-. 
A'anye  or  3-5 
Last  ^iaU    «< 


Low 

9i; 
94 

IKli-j 
98I4 
88  4 

104  >-j 

121)34 

99-8 
101 
113>.j 
113 

90  Hi 
111 

105  4 
99  S; 

100 

132>4 

U7»4 

8U4 
100 
110 

99 
10534 

99'4 
101) 

98  S: 

90 

104 

9734 
125 
125  "a 
100 
102 
109 14 
II2I4 
lOlHi 

98 
108 
105 14 
lOO'g 
IIII4 
1351.2 
137 

90 

87)o 


Jliuhi 

Ot'!'-.. 

9(3^' 
Feb '(13 
.\u--03 

?>9 
Apr '00 
Apr'Ol 
Jan  '02 
Mar'03 
Jan  '03 
Feb '03 
Fob  '03 
Aus'03 
J'ly '02 
Miiy'03 
J'ue'Ol 
iVliU'03 
Feb '03 

811, 
J'ne'ii3 
Apr'Ol 
J'ly '03 
Fob '03 
.\iig'03 
Dec '02 
Miiy'03 
Aug'03 

Aug' 03 
.Vui''o3 
J'lv'03 
.^pr'03 

100 
Auc'03 
Mar'02 
Jan  '03 
J'ly '03 

98 
103 
Aug'03 
Mar'02 
May'02 
J'ne'03 
Mar'03 

9m. 
Ang'03 


A<- 
28 
lu 


01 


Jiange 

Since 

January  1 


Low    Jlii/h 

90  99 '8 
93  Hj  98^, 
1 1 3  Sj  1 1 ;{  Uj 
97  1013, 
80 '8    921-j 


101      101 
113>.i  II3I" 
1023^,113 
80        91 
ill      115'>(, 

9  9 '4    99  io 

i32'ii32-4 
1 1 7  I4  1 1  i  '-I 

SI '4    ss 
100      101 '4 


99      102  h 

1053.)  10534 

98      100 't. 


98 
90 


99 
90»-j 


103  Wj  10734 


90 
125 
125- 
100 
102 


98  >o 
12s 
127'i> 
107 
107  Hi 


112'4ll2l4 

100      U)3'-i 
95HjlllO 
100      110 
105      107 14 


135>.jl3.S 
137      1371.. 
87 14    941-: 
87  S2    94 


BOSTON  STOCK  EXCU'GE 
WkkK  ENDINU  AUGUST   28 


/Ticti 

tYiday 

Avtiust  3S 


Illinois  Steel  deben  59 1910 

Non-convert  debeu  58...1913 
la  Falls*  iSioux  C  1st  7s. .1917 
KauCl'liUifc  Spr  1st  5s...lil25 
KanCFt  S  Ailiiilt  1st  78..  1908 

K  an  C  Ft  Scott  <k  M  Os 1 928 

K  an  C  M  ct  H  srcn  4s 1 93  1 

1  ncouio  5s Ma r  1 934 

Kail  C  A;  M  Ky  ifc  Br  Ist  osl929 
Kan  est  Jo  it  C  B  1st  7s..  1907 
1,  1;  JiFt  Sui  Idpr  Ist  7s...  1905 
.Maine  Cent  cons  Ist  7s. ..1912 

Tons  Isl  4s 1912 

Marq  HouKlut  Out  1st  Os.  1925 
Mexican  Central  cons  4s..  1911 

Isl  cons  inciis Jan  1939 

■Jdconsiuo  38 Jan  1939 

M  ich  Telop  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  a  on  1929 

Xew  Ens  Col  Yaru  53 1929 

New  Eng  Teleuh  Os 1900 

Os  1907 

Os  1908 

?-,n  ^   1915 

.v"Yife'N"EuV'l8t"7's.'"!!!.'l905 

l.sl  OS 1905 

Old  Colony  gold  4s 1924 

()!•<•«  Kv&  Nav  con  K4s..l94t: 

Oreg  Sh  bine  l.sl  g  Os 1922 

liepub  Valley  Ist  s  I  Os...l919 

Hut  land  1  st  Os 1 90-. 

llullanil.Canailiau  1st  4sl949 
Savannah  Elec  Ist  cons  58. 1952 

seatUe  Klec  1st  g  5s 1930 

Torriugton  Ist  g  5s 1918 

Union  Pac  KR<felgrg4s.l947 

Isl  lienconv  4s 1911 

United  Fruit  conv  gen  5s.  1 91 1 

Venuonl  &  Mass  5.s 1903 

West  End  Street  Ry  g  5s. .  1 902 

Gold4'-2S 1914 

Gold  debenture  4s 1910 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wiscousiu  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


J-J 

Bid         Ask 

A-O 
A-O 
A-O 

JI) 
M-X 
M-S 
Spl 
A-O 
J.J 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
FA 
J-J 
M-N 
J-J 
J-J 
FA 
M-S 

112 

110 

iofi^!"!." 

101  



10234  103 
lOl^a 

J-J 
M-N 

M-S 

M-N 

M-N 

M-S 

M-N 

F-A 

.l-J 

J-J 
J-J 

130 
100 
111) 
115 
90 
80 


)Ve«k's 
Hanye  or 
Last  Sale 


*$ 


Low       Hijih 

97  Si  J'ly '03 

!»8     Aug'o;! 

Feb '03 

J'ue'03 

Aug'03 

115 

90 

Aua'03 

1O018.Mhv'O3 

1()8         l()s 

102     J'ly '03 

1 23  "4  Apr 'O;'. 

102     J'ne'03 

lis     Apr'03 

7o:i8        71 '4 

lo3a        l(i;<H 

10     Aug'oii 

75     J'ne'O;: 

104  JIar'()2 
97^2  Aug'03 

102     J'ly '(13 

105  Feb'02 
102  Hi  .'\.ub'03 
lOOHi  Jlar'03 
1023,  103 
lOlHi  101  i-i 
112  May '01 
100 '8  Oct  '02 
119  J'ly '03 
105  Oct  '02 
100  J'ne'02 
102     Mar'0'2 

94H2-Tly'03 
102  Hi  Aug'03 
107      Feb'.):< 

■18 '8  987f: 

93 '8  Aug'03 
100  100 

100  Sop '02 

101  Oct  "OJ 
105  Hi  J'ne'03 
10234  Apr'0.< 

102  J'lv'03 
100         100 '4 

87 14  J'ly '01 
114H:.'Vpr'03 


.Vo 


10 


20 


15 


Jia  Hf/e 

Since 

Janiiaru  1 


Low 
97  >o 
97 

130 

100 

110 

115 
95 

HO 
100>8 
1 08  Hi 
101 
123 '4 
102 
US 

70 

15 

10 

75 


lliull. 

100 
mi  4 

130 
104 
112  Hi 

l'J4'4 

99 

91 
losHj 
Ill's 
104 
123 14 
102 
118 

7834 

20 

10 

75 


97  Hi  1  "3 
102     102 


1 02 '01024 
100'h10«18 
1023,  100 
1014  10334 


119      119 


944    904 

1021-,  lOfi 

107       107 

"--e  101 14 

il2''s  100 

100      111 


105  4  108 
10234  102^4 
102      104 '4 
90  4105 


11441144 


Note— 15uyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     "  No  price  Friday;  latest  bid  ami  asked.      1i  Trust  Co.  ctls. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Sliare  Prices — Not  Per  Centum  Price."* 


Saliirdau 
Ann  list  22 


»65       66 


00 


35 
11 


•)•)  00 

I"l8  "2 
0-8        7 

•09  71 

•40  404 


0l"861i»ie 
4">    40's 
i)"i9    6"ie 
14       14 
27318  27Ji6 
-40'.2    41 
•34        35 
•43  "s    44 
S3'8    84 


.ytonday 
Aufftuit  24 


65       65 


213*      2134 

344    343b 
10^8    lO's 


2134  22 

l^s  2 

O's  7 

09  69 

40  4U 


014  62 

3934  40 
0>*ie      034 

14  14>4 

27  "s  277ie 

'39  4  40 

'34  35 

44  44 

84  84 


Tuesday 
August  'io 


Wednesday 
August  26 


•644   654 
101     101 
21       21 


10^4    1034 


22  22  ^ 

1^8  2I18 
0         7 

68  69 

394  40 


0134   62li6 

3934    3934 

6=8       034 

•14 "4    I434 

273827l5i6 

394    394 
*34>4    35 
44       44 


•644  654 
»99     101 

214  214 
*34'«    3434 

lO^e    10^8 


22  22 

1  IB16 
54  67f 

674  68 

•40  41 

2  2 


62       62  <s 
3973    397g 


6% 

*14 

271I16 

3934 

•34 

44 


6=8 
I4I4 
28 
3934 
3434 
44 


844    844 


Thursday 
August  27 


■ 65 

100     100 
•2058    Sli^ 


•1034     11 


22  22 

"16  1  h 

5I4  6I16 

*69  70 

40  40 


619i6  62 

40  40 

038  03b 

I4I4  14'4 

278ie  27^8 

*39>4  401, 

•3414  35 

43-8  43 ''8 

84  84I4 


Friday 
August  28 


•044    05 
974   974 
-21       214 
*34        344 
•1034    11 


»22 

34 

534 

-68 

40 

2 


22if, 

0^4 
70 
40 '8 


01  Tg 

40 

0=i.i 

14 

2738 

40 
■^34  4 

4  3 '8 
•84 

20 


625ie 
40 

0^16 

14 

28iia 
40 
35 

43 '8 
8434 
20 


ACTIVE  STOCKS 

C  lor  Bonds  and  Inactive 
Stocks  see  below j 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ry  &  Electric.   50 

Philadelphia 

American  Alkali 50 

Do     pret 50 

Cambria  Steel 50 

Cousol  Lake  Superior..  100 

Do     pret lOU 

Lehigh  Coal  &  Nav 50 

Lehigh  VaUey 50 

MarsdenCo 100 

Nat  .\sphaltTr  Co  reels  50 
Do  jiref  Tr  Co  reels  50 

Penusylvania  RR 50 

Pluladelp'a  Co  (Pitta  b)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...    50 

Reacting oU 

Do     1st  pret 50 

Do    2clpref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sates 
ol    the 

Week 
•Shares 


25 
254 
520 
430 
350 


729 

3.5,018 

14,769 

90 

980 

1,4:0 


3,410 

023 

9,148 

1,120 

26,205 

lOS 


004 
328 
100 


Jiange  lor  Year 
lyun 


Lowest 


65  Augl4 
97  4Aug28 
18  AuglU 
33  Aug  10 
10  4  J'ly  24 


Is  Jan  10 


20  Aug  G 
1I16  Aug27 

5  J'ly  3(1 
04  Aug  7 
37  "s  Jan    3 

l=sAugl2 

ii8J'nel5 

^4J'ue  8 

59     J'ly  15 

3738AuglO 

5  Aug  0 
10>4J'lyl5 
2034  J'nelO 
394Aug25 
32 4  Aug  0 
42  4  Aug  0 
80  Aug  0 
20     Aug28 


Jliyhest 


72 4 Jan  5 
118  Jan  12 
28i4Jan  2 
45  Jan  2 
14i4Jau    3 


■sJaulO 


2034 

9«ie 
4934 
7934 
45 '^g 

4 
4 

1 

7834 

4734 

9 

17^8 

441I16 
404 

4734 

1104 
31 


Jau  5 
Jan  2 
Jau  2 
Feb  5 
Jan  30 
Jau  0 
Feb  18 
Feb  10 
Jan  0 
Feb  10 
J  an  8 
Jan  5 
Jau  2 
Feb  0 
Jan  0 
FoblO 
Jau  31 
Marll 


liange  lor  Wrevious 
Year (1902) 


Lowest       H I  (litest 


62 14  Jan 
104  Jau 
23  •■'8  Doc 
40 '4  Dec 
13     Oct 


4  Sep 


23  May 
0     Dec 

33     Dec 
05      Nov 

2  9 '4  Nov 

2^8  Feb 

^4  Aug 

*16  Oct 

7334  Jan 

43  4  Dec 

34  Jan 

Sk'J'ue 

26 '4  Mar 

40      Mar 

30     Jan 

32     Jan 

101 4  May 

24  Jan 


74  ig  Sep 
125i4J'ly 
3434  Aug 
5.'>4  Aug 
17     Mar 


1     Apr 


294  Sep 
30  Apr 
80 '4  Apr 
7934  Sep 
384  Dec 
oiijaOci 
34  J'ly 

134  J'ly 
85  Sep 
50^8  Apr 

94  Sep 
18^8  Oct 
3!)3i6  Sep 
45  '8  Sep 

W"' 16  Oct 

4834  Feo 

120     May 

40  4  Sep 


PmL.4l>KLPHIA 


Bid     Ask 


Inactive  Stocks 

Aiuencitu  Cement 10 

Amer  Iron  ifc  steel 50 

American  Rail  ways...  50 

Bell  Telephone 50 

Cambna  Iron 50 

Camden  <fc  Trenton 10 

Central  Coal  <fc  Coke. 100 

Prelerred 100 

Consol  Trac  Pjtts 50 

Preferred 50 

DanviUe  Bessemer...! '2 
Uiaiiioud  State  Steel 

Preferred 

Easton  Con  Electric. ..50 
Electric  ot  America..  .50 
Elec  Storage  Ball 100 

Preferred 100 

Geriiiantowu  Pass 50 

Hani.sou  Bros pref...  100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Cliem.50 
Keystone  Telephone  . .  50 

Preferreil 50 

Lit  Brothers 10 

Little  -ichuTlkill 50 

Mineliill  dr  Scliuyl  H..50 

Ke.s<|iiehoning  50 

K  Haven  lr<>n<fe  steel. 5 
Korth  Pennsylvania. .50 

Penni-ylvnnia  Salt 50 

Peuu.sylv.iuia  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pret... 50 
PhilGerman&Norri8.50 

Phila  Traction 50 

'Railways  General 10 

t>us(iueli  Iron  &  Steel.. 5 

Tidewater   Steel 10 

XJniledN  J  RR<feC..100 

Unit  Pow  ifc  Trans 25 

"United  Trac  Pitls 50 

Preferred 50 

V.*arwick  Iron  <fe  Steel.  10 
\Vo8t  Jersey  &  SeaSh.50 
"Westraorelai.d  Coal. ..50 


7J4 

"4634 

'404 


434 


434 


95'j 


20734 


74 
4  7' 4 
47" 


14 

'8''-4 


107 


44 


14 


phUiAdelphia 


Sonds 

Al  Val  E  ext  78  1910  A-O 
AmRysconv  5s  1911. J-D 
Atl  City  1st  5s  g '19. M-N 
BaUs  Ter  1st  5s  1920.  J-D 
Berg&EBrw  1st  0s'21  J-J 
Belhle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '10  J-J 
Choc  &  Me  Ist  5s  1949  J-J 
CU  Ok  &  G  gen  58  '19  J-J 
Col  St  Ry  Ist  con  5s  1932 
ConTracof  N  J  1st  5s. '33 
E  &  A  1st  M  58  1920  M-N 
Elec  Ai  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  1st  Os  '10.  J-J 
Eq  II  Gas-L  Isl  g  5s  1928 
H  ife  B  Top  con  5s  '25  A-O 
IniUanapolis  Ry  4s. 1933 
Interstate  Rys— 

3-3  4-4s  1943 FA 

LeliighNav  44s  '14.QJ 

RRs  4s  g 1914. Q-F 

Gen  M  44s  g.l924.Q.F 
LeU  V  C  1st  5s  g  '33..  J  J 
Leh  V  ext  48  Isl  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  Os J-D 

Leh  V  Trac  1st  4s  '29.  J-D 

Nat  Asphalt  5s  reels 

New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
]Sr  Y  Ph  &  No  l.sl  4s  '39  J-J 
Income  4s  1939... M.N 
No  Peun  Ist  4s  '30. .M-N 

Deben6s  1905 M-S 

Penn  gen  Os  r  1910..Var 

Consol  6s  c  1905. ..Var 

Con.sol  5s  r  1919. ..Var 

Penn  <fe  Md  Steel  con  6s. 

Pa  ifc  N  Y  Can  7s  '00. J-D 

Con  5s  1939 ..A-O 

Con  4s  1939 ..^..O 

Penn  Steel  1st  5s  '17  .MN 
People's  Tr  Ir  certs  4s  '43 
'<  P  Co  Istifc  col  tr  5s'49  .M-Si 


Bid 

Ask 

1174 

99 
109 

93 

'994 
112 

110 
104 '4 

1104 

10334 
112 

1144 

10034 

7934 

ibo' ' 

i094 

ib2" 

10934 

118 
135 

70 

11234 

119 
137 

ib?" 



1144 
113 
107 
10934 

110 

ib84 
111 

ib94 

PHILADELPHIA 


Phil  Elec  gold  trust  ctts. 

Trust  certif 8  4s 

P  <fc  E  gen  M  5  g  '20. A-O 

Gen  M  4s  g  1920..  A&O 

Ph  &  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

CouM  Osg  1911.... J-D 

Ex  Imp  M  4s  g  '47. A-O 

Con  M  ot  '82  4s  '37. J-J 

Terminal  58  g  1941. Q-F 

P  W  &  B  col  tr  4s  '21.  J-J 

Rocliester  Ry  con  58  1930 

S  R  E  Side  1st  58  g  '35  J-D 

U  Trac  Ind  gen  5s' 19. J-J 

U  Trac  Pit  gen  os  '97  J-J 

Welsbach  s  f  Ss  1930. J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte. .  100 
Allan  CoaslL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  &  Fla...l00 

1st  pref 100 

2d  pref 100 

G.B.S  Brewing 100 

Ml  Vernon  Col  Duck 

Unit  Elec  L  &  P  pret. 50 

Bonds 

Anacostia  &  Pot  Ss 

Atlife  Ch  Ist  7. ..1907  J-J 

Atl  Coast  L(Ct)clf  s  5s  J-D 
Ctf  s  of  indebt  4s J..J 

Ball  C  Pass  l8l  58  '11  M-N 

Ball  Fundg  5s. 1916  M-N 
Exchange  3  4s  I930  J-J 
Refunding  3  48  1952  JJ 

Ball  &  P  1st  6s  m  I'll  A-O 
Isl  6s  tunnel. .1911  J-J 

Ball  Trac  1st  5s.. '29  M.N 
No  Bait  Div  os  1942  J-D 
Convertible  os.'oe  M.N 

Central  Ry  6s...  1912  J  J 

Con.sol  5s 1932  M-N 

Ext  &  Imp  5s.  1932  M.S 

Clias  CityRy  Isl  5s  '23  J-J 


Bid 

Ask 

9334 

04 

115 

106 

123 '4 

12034 

104 

105 

104 

1104 



59 

V 

150 

200 

92  4 

97 

40 

45 

95 

98 

08 

73 

10 

11 

1 

14 

35 

38 

92  4 

96 

107 

110 

85 

90 

IO6I4 

1214 

1094 

112 

112 

116 

116 

102 

103  4 

iis" 

110 

104 

BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  <fe  A  ext  58. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  Ist  5s.. '22  J-D 
Cityife  Sub(Was)lsl5.s'48 
Col&Grnv  lst68.1916  J-J 
Consol  Gas  Os...  1910  J-D 

5s 1939  J-D 

Ga  &  Ala  Ist  con  5s  '45  J-J 
Ga  Car  &  N  1  st  os  g  '29  J- J 
Georgia  P  1st  6s. .  .'22  J-J 
GaSo  &  Fla  Ist  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  58  1951  M-N 
KnoxvTrac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
Ml  Ver  Cot  Duck  Ist  5s 

Incomes 

New  Orl  Gas  1st  5s.. Var 
Npt  N&O  P  Ist  5s'38  M-N 
Norfolk  St  Ist  5s '44. .J-J 
North  Cent 4 4s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1920 J-J 

Series  B  58  1920.... J-J 
Pitt  Un  Trac  5s  1997.J-J 
Polo  Val  Ist  5s  1941. .J-J 
Sec  Av T( Pitts)  5s '34  J-D 
Sav  Fla  (fewest  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Scab  &  Koau  5s  1920. .I-J 
South  Bound  Ist  0S..A-O 
UElL&Plst44s'29M.N 
Un  Ry  &  El  lst4s'49  M-S 

Income  4s  1949 J-D 

Va  Mid  Ist  Os  1906.. M-S 

2d  .series  Os  1911. ..M-S 

3d  .series  6s  1916. .M.S 

4lh  ser  3.4-5s  1921. M-S 

olh  series  5s  1926. M-S 

Va  (State)  38  ne.w  '32. J-J 

Fund  debt  2-38 1991.  J-J 

West  N  C  con  6s  1914  J-J 

WesVaCifcPlstOg'll  J-J 

WU  &  Weld  5S..1935.J-J 


Bid      Ask 


82 
110 
1124 
112 

95 
112  4 

10834 

110 
10534 
106 
118 
109  4 

484 

314 
101 
117 
117 

073, 

14 


95 


114 
98 
114 
109 14 
11034 
100  "^4 
107 


98 
105 
106 
103 
119 


112 

105 

117 

110 
77 

108 '4 

100 
8-^4 
92^ 
03 14 

105  4 

108 'b 

115 

113 

109 
88 
893, 

112 

10934 

115 


HI 
49  4 
32 14 

1024 


68 
IG 


105 
110 


110 


77'* 
116 


84 
93 
03  4 


90 

90 
114 
110'4 

117  4 


•  Bid  ana  asked  prices ;  no  sales  on  this  day.     ll  Lowest  is  ex-dmdend.     t  Es-righta. 
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Volume  ol  Business  at  Stock  Exchanges 

TKA2fSACTIOXS    AT   THE  NEW  YORK   STOCK  KXCliANGE 
DAILY.   WEEKLY  AND   YEARLY 


August  JS 

Stocks 

Kailroad  *e 
Bonds 

State 
£ond* 

V  S 

Shares 

Par  valrte 

Bonds 

Satnrrtay 

Monday 

Tu«>8<tay 

1S6.566 

288,996 
243,283 
202,242 
169,488 
292,469 

$12,718,500 
27,639,600 
23.492.750 
19.472,701) 
14,670,500 
27.870,800 

$125,864,850 

$601,000 
1,166.500 
832,500 
1,243.400 
1,139,500 
1,264,000 

fl2,300 

Wednesdiiy 

TharstlAT 

Frtday 

"i".oo6 

Total 

1,823.083 

$6,246,900 

$13,300 

SaUs  at 

S«*c  York  Stock 

Kxchanye 

Week  ending  August  38 

Janxtary  1  to  August  SS 

1903 

1902 

1903 

1902 

Stocks— No.  shares 

Par  Talae 

Bftnlc  shares,  par.. 

BOjnw 
€k>ver  ument  bonds 

State  trands 

BR.  and  mis.  t>ond8 

1.323.033 

$125,864,850 

$1,500 

$13,300 

6. 2461 900 

$6,260,200 

5,074.035 
$474,662,850 

$64,500 

56.000 

19.675.000 

110,825.767 

$10,372,948,400 

$434,050 

$9,190,550 

362,600 

440,386.500 

118.325,296 

$11,199,427,025 

$409,700 

$652,800 

1,598,200 

604,252,500 

Total  bonds 

$19,795,600 

$449,939,650 

$606,503,500 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


fFeek  ending 

Boston 

Philadelphia 

August  S8 
1903 

LisUd 
share' 

DnlisUd 
shares 

Bond 
sales 

Listed 
shares 

Dnlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

We<lne8day . . 

Thnrsilay 

Friday 

8,032 
12,606 
33,367 
32,787 
21,332 
21.697 

2,384 
5,701 
6,052 
6,261 
2.814 
10,582 

$14,500 
69,OtlO 
7,000 
12,500 
32,035 
41,500 

6,964 
17,971 
18,838 
24.951 
13.937 
13,786 

1,934 
3,062 
5,220 
2,560 
1,438 
6,060 

$14,000 
30,750 
12,000 
2S.200 
22,000 
15,000 

Total 

129,820 

34,794 

$176,535 

90,447 

19,274 

$116,950 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  uriU  be  found  on  a  preceding  page. 


Street  Rixilwnys  £,(j 

•  NEW  YORK  CITT 

Bleeck  St  &  Fol  F  stk  100  33 
lilsl  morl  4s  1950  ..J-J  99 
HB'y  <fc  7tU  Aveslk  ..100  242 
TJlstniorlSs  1904  ..J-D  100 
f2dmort  58  1914  ...J-J  102V 
Con  5s  1943  Hee  Stock  Exch 
B'way  Surf  1st  5s  (fu  1924  4106 

2d  OS  int  as  rental  1905  J   98^ 
UCent'l  Crossl'u  stk..lOO    265 
UlStM  68  1922  ...M-N  5121 
^CenPkN  &  EUslk.lOO    205 
f^Chrt'r*  lOthSt  stklOO    181 
Coldc  9tU  Ave  5s  See  Stock    Esch 
Dry  D  K  B  <fc  B— 
lilSC  gold  5s  1932.. .J-D     114 
flScrip  5s  1914  ....F-A    103 
HEighth  Aveuuest...lOO    406 
liScrii)  6s  1914  ....F-A     105 
1l42diGrStF'y  8tk..l00    410 
fl42d  8t  M  <fc  StN  AvlOO       70 
Jlst  morl  6s  1910  .M-S    108 
1l2d  income  63  1915  J  J       96 
Lex  Av  &  Pav  Fos  See  Si  k  Exc 
Metropol  Securities    See  Stk   E 
Metropol  Street  Ky    See  Stk    K 
Ninth  Avenue  slock.  100    190 
Second  Avenue  stocklOO    213 
lllst  mort  58  1909  M-N  5104 

ConsolSs  1948 FA  5113 

f  Sixth  Avenue  stock  100  175 
Sou  Iloulev  OS  1945. .JJ  5108 
So  Fer  1st  os  1919. ..A.O  51o5 
Tliinl  Avenue  i'ee  Stock  Exch 
Tarry  W  P  &  M  59 192b  107 
YkersStUa5sl946.\.0  lorf 
28tli<fc  29th  Sts  l8t  5s '96  112 
UTwenty-Th'd  St  stk  100    402 

Deb  OS  1906 J-J     102 

Union  Ryl. si  OS  1942  f.A     115 
We8tchesllst5a'43J-J     108  K; 

B&00KL.TS 
Atlan  Ave  58  1909. .A.O  5102 

Con  58  1?  1931 A-O    110 

Impt  5s  See  Stock  Exc  h  list 
BB&  W  E58  1U33..A-0  101 
Brooklyn  City  stock...  10  235 
Con  OS  See  Stock  Excli  list 
Bkln  Crosstn  5s  1908.  J -J  103 
Bkn  Hgtslstos  1941  A-(J  105 
BkinQCo&Sub  6«e  Stk  Exch 
Bklyu  P^p  Tran    See  Stk    Excli 

Kef  K  4s  2002 J-J   5    hO 

UConeyls. ifcBklyn  ..100    38.i 

iBt  cons  g  48  1948..  J -J       95 

Brk  C  *  N  58  1939.J J     113 

GrSt.fcNewl8t5s'06F-A    102 

Or'pt  <&Lorimer  St  lat  Us    105 

iUngs  Co.  Elevate<l — 

1st  4s  1949    See  Stock   Exch 

Nassau  Elec  pref 10<J      Sav 

6s  1944 A-O    110 

Ist  48  1951 See  St  k  Ei<' 

N  Wb'gtfe  Flat  latex  4 >i>8    102 
Bteinway  1st  68  1022.J-J  5116 


OTHKB  CETUtS 

Buffalo  Street  Ry— 

Istconsol  58  1931..P-A  {111 

Deb  6«  1917 A.O  5104 

Chicago  City  Ky  stk.  100    165 
Chic  Uiiiou'J'r;ic.Se«Sl'cli    Exch 

Cleveland  City  Ky loo 

Cleveland  Electr  Ry.lOO 
Columbus  (O)  St  Ry..lOO 

Preferred 100 

Colum  Ky  con  5s    See  Ph  Ua  llni 

CroMt'wnl8t5s'33-I-D    108 
Detroit  United  Ky««Stk|  Exch 


Ask 

35 

100 

245 

100^2 

105 

Ust 

110 

100  >« 

266 

122 

210 

IBS 

Use 

116 
103»2 
410 
109 
415 
75 
109 

loo 

list 

X  list 

X  list 

205 

215 

105 

114 

180 

109 

108 

list 

108 

109 


410 
103 
116 
109 


104 

102 


107 
list 
List 


410 
100 
115 


list 
84 


h  list 


6'J'4 


118 


113 
107 
170 
list 


72'-. 
87  Hi 
lol 

109  >2 
list 


S«treet  Kail'wnys 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry    See 

J  0  Hob  &  Pater8on..l00 

48gNovl  1949...  M-N 

Lake  St  ( Chic)  E 1  stk .  1 00 

l8t58  1928 JJ 

ITLouisv  St6sl930..J<ftJ 
Lynn<fc  Bos  Ist  53  '24.  J-D 
Mlnueap  St  Ky  58  See  Stk 

New  Orl  Kys  Co 100 

Preferred 100 

4>2S  1952 J-J 

North  Cliic  Str  stock.  100 

l8t  58  1909 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  Os  1931.. J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  6s  1930    See  Phila 

2<1  58  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Sjrracnse  Kap  Tr  5s  19411 
Unit  Bys  (St  L  Trans)  100 

Preferred 100 

Gen  48  1934 SeeSlk 

UnitRysSanFran  Se«Stk 
Wash  Ry  &  El  C0....J.OO 

PrefeireU 100 

48  1951 J-D 

Ti  West  Chicago  St ....  100 
liCong  08  1936. ...M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  Ist  08... 
Con  Gaa  (N  Y)  stk.  See  St 

Righta  

EquitGa8Con58l932  See 

HMutual  Gas 100 

New  Amsterdam  Gas — 

l8t  consol  5s  1948. .J-J 
N  Y  G  EL  HtfcP  See  Slock 
N  Y  &  East  River  Gas— 

Ist  58  1944 J-J 

Consol  58  1945 J  J 

Nor  Un  1st  5s  1927. M.N 
IJStandard  Gas  com  ..100 

liPreferred  100 

Ist  68  1930 M-N 

OTHER  CITIXS 

Amer  Light*  Tract.lOO 

Preferred 100 

Baltimore  Oonsolldal  See 

Bay  State  Gaa 50 

BiuKhamton  Gas  5s  1938 
Biittalo  City  Gas  stocklOO 

Ist  58  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  <&  EleclOO 
Col  Gas  L  <fe  Heat  com  100 

Preferred 100 

Consol  Gas  (N  J)  stk. 100 

Ist  68  1936 J  J 

Consum  Gas  (J  City)— 

1st  Os  1904 M.N 

TJDetrolt  City  Gaa 60 

Essex  &  Uuil.son  Gas  100 
Fort  Wayne  6s  1925..J  J 
IjGas  &  Kl  Bergen  Oo  100 
Grand  Kaplds  Gas — 

lilsl  68  1915 F-A 

Hartford  (Ct)  Gaa  L...2 
Hudson  Co  Gas 100 

58  g  1949  See  Stock 
Indiana  Nat  <&  lU  Gas— 

Ist  68  1908 .M-N 


Bid 


X  80 
PhUa 
ITn 
73  hj 
6 

5iom2 

5114 
5116  K.' 
Exch 

10 

35 
i   81 

95 


17 

74I2 
5124 
5100 

97 
list 

5102 
95 

5100 

18 
67 
Exch 
Exch 
UK 
38I4 
71 
45 
i   80 


5104 
k  Exc 

•  > 

Stk^E 
290 

5104 
Exch 

5109 
5105 
5103 

130 

150 
5113 


58 
S9 
Bait 
h, 
5  93 
4 
Exch 
Exch 
94  H, 


94 
30 
86 

5100 
t 

8912 
62 


5102 
I    48 
58 
Exch 

63 


Ask 

64 

90 
list 

18»s 

74I4 
6H2 
102»a 
117 
118 
list 

12 

40 

83 
100 


20 
7  oh 
128 


81 
99^8 

105 

97 
102 

19 

68 

list 

list 

9 

39 

72  Hi 

55 

861a 


106 
hlist 
2 '4 
xlist 
316 

106 
list 

112 
108 
106 
140 
160 
116 


65 

93 

list 

3. 


16 


6 
llBt 

list 
95 
94 
97 


do 

;a2 


90 
66 


104 


60 
list 

53 


<Jiis  Seciiriliew 

[  ndianapoli.s  Has  stock  50 

l.st  6s  1920 .M-N 

Jackson  Gas  i.;o 50 

.18  11  1937 A-O 

Kansas  City  Gas 100 

ll.'is  1922 A-t) 

DLacledo  Giis lOli 

UPreferred  100 

Lafay'eGaslst  6s'24.M-N 
Losf&WabVlst6s'25.J-U 
Mailisou  (ias  (>s  1926.  A-O 
Newark  Gas  Gs  1944. Q-J 
Newark  Consol  Ga,s..lOO 

5a  1948  .Vfc  Stock  Exch 
HO&IndCNatcfc  111  .100 

Ist  68  1926 J-D 

Providence  Gas 50 

St  Joseph  Gas  5s  1937.  J-J 
StPaulGas  Gen  58'44M-S 
Syracuse  Gaa  5a  1946. J-J 
United  Gas  &  Eleo(w  i)l(» 
United (^aaJtElecNJ  lOO 

Preferred 100 

Televr  iSc  Telephone 

AmDe  For't  WirolPsslOO 
llAnierTeleg  it  Cable  lOo 
BellTelepU  of  Hnttalo  100 
llCentral  &  So  Amer  .100 
Cliesifc  PotoTeleph..lOO 

68  1909-29 JJ 

^IConimerclal  Cable  ..100 
Comnier  Un  Tel  (N  Y).25 
Emp  <fe  Bay  State  Tel  100 

Franklin 100 

IIGoldtfc  Stock 100 

114  "as,  1905 
Hudson  RiverTelephlOO 
Marconi Wireloss  'IVlo?  " 
IINorthwestern  Teleg.  50 
1IN  y&N  J  Telepho  .100 

58  1920    See  Stock   Ex 

Pacific  &  Atlantic 25 

Providence  Teloplioue.  50 
liSouthei-n  <fe  .\tiaiitic  25 
Tel  Tel  &  Cable  of  Am  .15 

Electric  Coinpaiiiea 

Chicago  Edison  Co.. .100 
Edison  Kl  lU  Brk  4s  N  V 
Gen  El  deb  g  3138  iSeeSt'k 
Hartford  (Ct)  Elec  Lt  100 
1i  KiugsCo  El  L&P  Co  1  ou 
Narragaii  (Prov)  El  Co  5<t 
NY  &  Q  El  L&PowColOO 

Preferred 100 

Rholsl  ElecProtecColOO 
U  nited  E  lectric  of  N  J 1 00 

48  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY  1st  6s  19X1.  J  J 
Con  58  1948    See  Stock 

N  Y  &  E  R  Ferry  stk.lOO 
Ist  58  1922 '..M-N 

N  Y  <fe  Hobcon  58'46.J-D 
Hob  Fy  l8t  58 1946  M-N 

N  Ytfc  N  J  1st  5s  1946.  J-J 

lOth  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

TiUnion  Ferry  stock  .100 
lllst  53  1920 M-N 

Kailrond 

Chic  Peo  cfc  St  L  pref.  100 
Prior  Hen  g4'28'30M&S 
Con  mtg  g  58  1930.j€fcJ 

Income  5a  1930 

Ch  R  I  <fc  Pac  5a  See  Stk 
Erie  conv4sAprl'53A*0 
liNat  BR  ol  Mex  2d  pt(  wi) 
Northern  Securities..  100 

Pitts  Bess<&  LE 50 

Preferred 50 

Va<fc  Southwestern..! 00 

Industrial  and  Itliscel 

Alliance  Realty lOO 

TlAllis-Chalmers 10(i 

liPreferred loo 

HAmer  Bank  Note  Co.  50 
Amencau  Can  com. ..100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated 
Amer  Graphophone...lO 

Preferred 10 

Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Foun  com..  100 

Ist  preferred 100 

2d  preferreil 100 

American  Surety 50 

Am  Strawboard  68...F.A 
Amer  Tobacco  com...   50 

liPreferred 100 

Am  Typofo'rs  C5om...l00 

Preferred loo 

Amer  Writing  Paper.  100 

Preferred 100 

58  1919 JJ 

1IBamey&  Sm  Car  ...100 

1j  Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bondifc  Mtg  Guar....  100 
Bordeii's  Cond Milk..  100 

Preferred 100 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Pref  erre<l 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century  Realty 100 

Cnesebrough  Mfg  Co  100 
Chic  Pneumatic  Tool.  100 
1}Claflin(H  B)  Ist  pref  100 

fl2d  preferred 100 

itConimon 100 

Col  A  Hock  Coaltfe  I  pf  1 00 

l8tg68  1917 J-J 

Compressed  Air  Co. . .  100 
ConsoUd  Car  Heating  100 
llCons  Firew'ks  com  .100 

1[  Preferred 100 

Cons  By  Ltg&Refrlg.lOO 
Consol  Rubber  Tire. .100 

Debenture  4s 
Cons  Storage  Battery  iou 


Bill 

.■io 

103 

81 

}100 

17 

5   98 


Ask 
65 
106 


10.< 
-t>0 
lOl) 


85  Kj 

60 

51 
}106 
5135 

72'- 
list 
8 

60 
t 


92'" 
88 
94 
3 


79 

98 

95 

35 

104 

145 

112 

75 

47 

115 


80 

3 

120 

150 

Chang 

70 

t 

100 
t 


146 

Stock 
Exch 
225 


00 

65 

130 

15 

i   64I2 


3 

106 
Exch 

80 

5   90 

102 

5105 

98 

50 

98 

34 

93 


4 

5106 

90 

22 
Exch 

5    86 

24 

8914 
t   31 
t   71 

20 


ll"^ 


t    50 

4  k. 
44 

loo 

80 

3h 

734 
86 
37 
97 
2 
70 
15 
160 

i 

225 

134 

21) 

)-8 

3I4 

14  hi 

69 

17 

122 

140 

140 

290 

112 

105 

t       h 

112 

12 

65 

2 

9 

55 

100 

440 

60 

90 

90 

85 

60 

5   84 

60 
25 
65 


65 

110' 
137 
73»2 

12 
54 
106 
95 
90 
96 

8I4 
40 
90 


li'O 
99 


106 
167 
120 
85 
53 
122 


90 
4Vj 

125 
158 

e  list 
80 


103 
5 


148 

Rxch 

Ust 


17a 


45 
75 


16 
65 


oki 
109 
list 

85 

92 
103 
109 
104 

60 
102 

37 

95 


8 
108 

95 

26 
Ust 

88 

26 

89^4 

34 

75 

30 


103 

12J2 

80 
55 

43. 
44  >2 
110 
88 

4>-2 

9 

95 

40 

100 

4 

80 

19 
170 

98 
275 


32 
93 

3^2 

I514 

71 

25 
130 
160 
160 


116 
110 

>4 

115 

20 

62 
3 

13 

6:1 
115 
460 

58 
100 
100 

97 

65 

86 
1 

70 

35 

65 
384 
IV2 

9>12 
10 


Iniliisii-iiil  and  .>liNoel 

Consol  Tobjicco 100 

Continental  'I'obac  ileb  7s 
Cramps'  SlicfcEn  BldslOO 
llCrucible  st  i>el 100 

llPrelerred 100 

11  Diamond  Match  Co.  100 
Dominion  Securities.  100 
EU'Ctvio  Boat 100 

Prolerretl 1 00 

Electric  Lead  Keduc'u.50 

Preferred 50 

Electric  Vehicle 1 00 

Preferred 1 00 

Electro-Pneiun'icTraulo 
Empire  Steel 100 

Preferred 100 

Fuel  Oil  Power 100 

llGeueral  Chemical  ..100 

II  Preferred 100 

Gold  Hill  Copper 1 

Gorham  Mfg  Co  com.  100 

Preferred 100 

Greene  Consol  Copper.lO 
Guggenlieim  Kx]>lorati'n 
Hackensack  Meadows  100 

Hall  Sisiial  c;o 1 00 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Joues-Jew'l   Mill 

IsHis  1022 M 

Herriug-Hall-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land<&  ImplOO 

1f5s  1910 M.X 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Interboro  K  T  (full  iiaid) 
Internat'lBankinuColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  S2l922op'07 
International  Salt 100 

1st  g  58  1951 

International  Silver.  100 

Preferred 100 

l.St  6a  1948 J-D 

John  B  Stetson  com..  100 

Preferred 100 

KitohenerGold  Min'glOO 
Lack  Steel  5a    See  Stock 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins.  ..100 
LightFuel&P  of  WValOO 
ULorUlard  (P)  pref  ...100 
Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Tr.insit 20 

Mex  Nat  Conatruc.i>tlOO 
Monougahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

UNat  Euam  <fc  Stamp  100 

UPref  erred 100 

National  Surety 100 

NewBrunsCauiielCoal  10 

UNew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M.S 
N  Y  Mtge  &  Security.  100 
UNew  Y'ork  Dock 100 

liPreferred  100 

N  Y  Transportation... 2( 

Nicholson  File  Co 100 

Nor  Am  Lu  m'  r  &  Pulp  1 00 

llOntario  Silver 10(1 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &  Wliitn  pref..  100 
Procter  <fe  Gamble 100 

Preferred 100 

Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.  100 

Russell  &  Erwin 25 

Safety  Car  H  eat  <fc  Lt  100 
Seminole  Mining 
Suumons  Harilw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  100 

Deb  sf  6s '24  op '05..  J-J 

Singer  Mfg  Co 100 

Standard  Milling  Co.  100 

Preferred 100 

5  s 
Standard  Oil  of  N  J. .100 
Standard  CoupleroomlOO 

Preferred 100 

Storage  Power 50 

Swift  <fc  Co  See  Boston  St 

lat  5s  1910.1914. ...J-J 

Tennessee  Copper 25 

IITexastfe  Pacific  Coal  100 

1st  68  1908 A-O 

Title  Guar  &  Tr  (new)  1 00 
Title  Ins  Co  of  N  Y..l(n 
TrentouPotteries  com  100 

Preferred  new 100 

Trow  Directory  new. .101 

Union  Cojiper Id 

Union  Switch  <fc  Signal  50 

Preferred 50 

Union  Typewr  com..  100 

1st  preferred 100 

2(1  preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

liPreferred 100 

US  Light  &  Heat....  10 
1j  U  S  Red  &  Refining. 100 

liPreferred lOOj 

liU  S  ShipbuUding...lOO 

liPreferred 100 

Bonds— iS'ee   Stock  Exc 

U  S  Silver  Corp  6s 

U  .S  Steel  Corp  new  58  See 

Col  tr  58  Ser  B  &  D  1951 
Universal  Tobacco...  100 

Preferred 100 

West  &  Bronx  T  <fe  M  Gu 
W(-.stiiigh  Air  Brake. .50 
White  Knob  Mining. 100 
Worthing  Pump  pref .  100 


fiiil 

Ask 

225 

275     , 

5100 

102»4 

20 

30     ' 

9^ 

10 

70a« 

7059 

134 

136 

.> 

15 

15 

17 

38 

45 

m 

1»4 

l>a 

4^4 

7 

8 

11 

f        ^i 

•a 

10 

46 

63 

67 

98 

100 

\        h 

>« 

125 

125 

t    ISh 

18^ 

115 

125 

5I4 

6 

90 

22 

28 

47 

24 

28 

30 

50 

95 

lUO 

1 

3 

SO 

40 

4 

8 

200 

5103 

106 

4 

7 

2S 

35 

100 

120 

97 

99 

140 

3  a. 

4 

15 

16 

97 13 

100 

9  Hi 

11 

39 

41 

8 

30 

35 

89 

160 

150 

160 

^ 

>• 

Exch 

Ust 

)      71-2 

8 

160 

170 

295 

305 

33 'v 

34 

115 

10 

30 

60 

1'4 

2 

5 

6>4 

i     103* 

11 

t    37 Hi 

38 

102  Hj 

20 

22 

88 

91 

22 

26 

h5 

90 

90 

t 

4 

47 

50 

5 

112 

116 

120 

130 

15 

25 

46  >2 

65 

t      434 

6^ 

159 

t 

3 

4 

32 

35 

90 

93 

f   2934 

30 

t   44  H. 

4434 

32 14 

32i% 

H3 

84 

123 

96 

100 

350 

360 

201 

105 

110 

98 

101 

t    61 

63 

160 

170 

t        h 

1 

120 

...... 

129 

125 

28 

35 

75 

85 

330 

360 

4 

5 

17 

20 

65 

70 

620 

626 

30 

37 

125 

VJ5 

J4 

% 

k  E.xc 

h'goi 

5IOOH, 

102 

t    28 

30 

90 

98 

5105 

107l« 

430 

450 

152 

13  Hi 

16 

80 

86 

70 

75 

t        ■'f 

IM 

t   85 

1 

105 

100 

106 

108 

116 

110 

115 

1 

2 

20 

70 

t      6Hi 

6>9 

hlist 

Stk  E 
107 
Hi 
2 
160 

H42 

lOHi 
110 


89 
xllst 


IHl 
5 
170 


1213 

120 


i  Bayer  pays  accrued  interest.       1  Price  per  stiare.       t  Sale  price.       a  Kx  rights.       1i  Sells  on  Slock  Exchange,  but  not  a  very  active  seotirity. 
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luuestmcttt  and  ?E>aiIvoa(l  JntclligencCc 

'  RAILROAD    GROSS    EARNlNOa 

The  following  table  shows  the  Rross  earnings  of  evei-y  Stf^^ui  railroail  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  tii-st  two  colnuins  of  ligures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  Vie  street  raUxoays  are  brought  together  seimraielii  on  a  subitequeut  uage. 


Latest  Gros*  Earnings 

luly    1    to  Latest    Date] 

ROADS 

Latest 

Cfross  Aar«t/»y.s 

III  y     \    lu 

iMir.si    Uale 

BO  ADS 

nreic 

Vurrent 

I^evioiif 

Current 

/"rewiotn 

H-cc/c 

Current 

l^evious 

Current 

t^irinus 

nr  .Uunth 

Year 

Tear 

Year 

Year 

rM-  Month 

Year 

Year 

Year 

).;,r 

Ala  Gt  Southern. 

2  1  Wk  Aug 

54,072 

47,217 

352,593 

293,440 

.Manlflttque 

July 

■s 

9,120 

* 
15,330 

9.120 

15.336 

Ala  N  O  *  iexae 

I'acillo. 

Mary  I'd  A  Penn.. 

July 

28,030 

22.555 

28.030 

22.555 

N  Oit  NoErtst. 

July 

200,30-1 

176,068 

200,304 

176,008 

t.MoxicanCont'l.t 

3d  wk  Aup 

398.074 

340.48t) 

3,310,()(r2 

2,001.141 

Ala*  Vlcksb'g 

July 

84.700 

72,534 

84,760 

72.534 

t  Mexican  I-itern. 

July 

54  2,888 

527,770 

542.888 

5-.i7,770 

Vicksb  Sh  \-  V. 

JlUv 

9-1.140 

86,604 

94,440 

80,004 

t  Mexican  Ry 

Wk  Aug  8 

108,500 

105,800 

560,500 

550,000 

Allegheny  Vallpy 

luue 

Inc. 

86.244 

Inc. 

632.419 

;MoxicauH()Ulh'ti 

IstwkAut 

10,940 

10.435 

101,920 

95,051 

Aim  Art'or 

31  wk  Au»r 

36.104 

34.402 

275,946 

233,772 

.MlUen  A  So'w'n. 

Inne 

3.212 

3.210 

40.799 

38,829 

AtohToii  AS  t>  .July 

5,380.51)3 

4,596.708 

5,386,593 

4,590,708 

.Mineral  Range.. 

3d  wk  Auu 

10,703 

10.375 

83.332 

74.999 

Atlanta  A  CUar.. 

Juno 

253,0!)8 

225,049 

3,168,028 

2,929,824 

•Mlnneap  A  St  L. 

3d  wk  Aug 

58.694 

73.34>« 

420.782 

523.614 

AtlKuoxv  &  No. 

July 

02,!)-i9 

56,754 

02.949 

56,7  .">4 

M  8t  P  A  8  8t  M . 

3d  wk  AuK 

132.515 

117,513 

954.537 

872.221 

Atlantic  <fe  Biriu 

Jun^ 

20.200 

15.913 

270,112 

147.470 

,Mo  Ivan  A;  Texas 

:>d  wk  Aug 

325,484 

323,415 

2.229, 4.-)4 

2.190,339 

All  Coast  Line... 

June 

n7y!),703 

41682182 

/19,070740 

(17,639008 

Mo  Pac&IronMi 

3d  wk  Aue 

802,000 

689.000 

5.573,000 

4,978.000 

Bait  i  Auii  S  L.. 

June 

14,236 

9,509 

i27,48s 

100,525 

Central-  Branch 

3d  wk  Aug 

31,000 

23.000 

221,000 

100.000 

Bait  A  Ohio 

)uiy 

May 

5,802,580 
155,390 

5,170,025 
140,337 

5.802,580 
1,039,010 

5,176,025 
1,508,431 

Total 

3d  wk  Aui! 
Wk  Aug.  1 

833.000 

8.080 

712.000 
3.703 

5,794.000 
35,592 

5,138,000 

Banjfor  A  Aroosi 

Mob  Jack  A  KC. 

19,912 

BatliAHamMsp't 

June 

2,251 

1,641 

33,430 

34,525 

•Mobile  A  Ohio... 

July.. 

610.352 

555.202 

010,352 

555,202 

Bellefonte  Ceufl 

luly 

5,879 

4,943 

5,879 

4,943 

NashCh  AStL.. 

3d  wk  Aug 

193,195 

172,187 

1,373,500 

1,235,876 

BridKt  A  Saco  R. 

June 

5,133 

3,091 

49,417 

40,780 

INat'l  RRof  Mex 

3d  wk  Aug 

196,721 

157,723 

1,539,599 

1,120,980 

Butt  Roch  &  "lets 

3d  wk  Aug 

162,975 

144.982 

1,218,238 

1,047.033 

Nev-Cal-Oregon . 

July 

17,542 

14,853 

17,542 

14,853 

Buttalo  ASiisq... 

June 

79,816 

63.591 

1,000,752 

835,748 

Nevada  Central.. 

June 

3,553 

3,607 

40,076 

38,480 

Canadian  North.. 

IthwkJuly 

80,900 

49,700 

254,800 

132,300 

N  Y  C  A  Hud  RIv 

luly 

0,849,464 

6,030,838 

0,849,464 

6,036,838 

Canadian  PacUli 

3d  wk  Aug 

920,000 

791,000 

6,048,000 

5,581,020 

NY  Out  A;  West. 

June 

642,705 

262.045 

6,176,513 

5,456,696 

Cane  Belt 

June 

15,272 

15,208 

205,800 

174,713 

S  Y  Suaq  A  West 
Norfolk  A  West'u 

July 

264,716 

129,373 

264,716 

129.373 

Cent'lof  Georgia 

3d  wk  Aug 

150,300 

147,025 

1,171,475 

1,115,540 

3d  wk  Aug 

426,470 

383,900 

3,158,461 

2,636,070 

Cent'lofN  Jersey 

May 

1,748.007 

1,196.124 

16,001,720 

15,131,843 

Northern  Central 

June 

872,702 

611,602 

9,404,343 

8,408,348 

Central  PaoUio.. 

•May 

1,888,001 

1,712.012 

19,179,148 

18,500,829 

.Vorth'n  Pacltlc.. 

July 

4,119,423 

3,850.370 

4,119,423 

3,850,370 

Chattau  South'n. 

3d  v,'k.  Aug 

2,089 

2,667 

17,533 

19,082 

Nor  Shore  (Call.. 

June 

76.462 

63.980 

587.172 

491,453 

Chesap  A  Ohio... 

June 

1.525.050 

1,194,023 

16,711,601 

16,524,378 

Ohio  Rlv&  West.. 

June 

18,298 

14,507 

197,674 

180,218 

Chic  A  Alton  Ry. 

July 

952,907 

800,4:74 

952,907 

800.474 

Pacific  Coast  Co. 

May 

467,364 

395.933 

5,028.154 

4,551,914 

Chio  Gt  Western . 

3d  wk  Aug 

150,417 

142,637 

1,070.950 

959,614 

ePenn— EastPAE 

June 

10827859 

9,596,059 

119398494 

106298194 

Chlcind  AL'v... 

3d  wk  Aus 

110,902 

98,421 

793,386 

687,073 

eWestP  AE.... 

June  ...... 

Jiic.  88 

8.900 

inc.  5,H 

00,000 

Chic  Mllw  A  8t  r 

June 

4,050,923 

3,873,717 

7,602,737 

45,613,125 

Pere  Marquette  10 

3d  wk  Ang 

238,557 

224,596 

1,653,043 

1,504,428. 

Chic  A  North  Wn 

July 

1:4760402 

3,982,050 

4,700,402 

3,982,050 

PhilaBaltA;W'8h 

June 

1,176,217 

1,041,017 

13,169,449 

11,925,749- 

ChloSt  PM  AG. 

July 

951,872 

895.250 

951.872 

895.250 

Phlla  A  Erie 

June 

679,896 

509,001 

7,012,778 

6,823,394 

Chlo  Term  Tr  KK 

2d  wk  Aug 

33,306 

3-Z,938 

203,456 

204,009 

Pine  Blf  ArkR.. 

June 

2,188 

1,524 

35,703 

34,245 

ClnNO  ATPao. 

2d  wk  Aug 

123,014 

111.372 

873,928 

690,437 

Plttsb  C  C  A  St  L 

July 

2,165,231 

1,825,005 

2,165,231 

1,825.005 

ClClnChA  8tL. 

june 

2,039.013 

1,658.090 

20,390,761 

18,717,071 

Raleleh  &  C  Fear 

July 

5,039 

5,039 

...... 

PeorlaAUaafii 

June 

280,409 

204,943 

2,947,237 

2,518,750 

Reading  Railway 

May 

3,295,110 

2,2'5i,7l6 

29,104,891 

27,316,49ft 

Colorado  A  South 

3d  wk  Aug 

123.520 

153,440 

920.895 

906,376 

Coal  Air  Co 

May 

2,952,838 

1,100,813 

20,098,906 

26,327,767 

Col  Newh  A;  Lau. 

June 

13,339 

11,576 

192,922 

180,595 

Rich  Fr'ksb  A  P  . 

May 

153,600 

139,900 

1,192.248 

1,042,040 

Copper  Range.... 

May 

39,204 

24.019 

353,251 

182,486 

Rio  Grande  Jet.. 

May 

51,545 

47,282 

533,719 

537,982 

Cornwall 

June 

9.355 

10,486 

94,732 

114,225 

Rio  Grande  So... 

3d  wk  Aug 

11.487 

11,453 

82,642 

89,234 

Comvrall  A  Let).. 

June .,..-. 

25,306 

25,193 

253,859 

332,849 

Rocklsl'dSyst'm 
Rutland 

May 

3d  wk  July 

June 

July 

»3196735 

1)41473542 

CumlHsrl'd  Valle\ 

July 

190,604 

100,957 

190,604 

100,957 

48,932 

47,439 

150,173 

138,739 

Deny.  &  Rio  Gr.  ( 
Rio  Gr.  West,  i 

3d  wk  Aug 

373,300 

355,800 

2,562,900 

2,544,900 

St.Tos  AGrI 

3tL  ASan  Frani; 

102,867 
92822405 

110,817 
92354661 

1,388,162 
32,822,405 

1,349,790 
flr2,354,661 

Det<&  -Mackinac 

June 

82,520 

63,834 

953,707 

862,192 

St  L  Southwest . . 

3d  wk  Aug 

138,115 

122.342 

945,948 

884,256 

Detroit  Southern. 

3d  wk  Atig 

32,634 

31,509 

239,234 

201,615 

StLVan&TH.. 

July 

199,117 

185,793 

199,117 

185,793 

DulSoSh  AAtl.. 

31  wk  Aug 

61,162 

61,786 

442,148 

447,041 

San  Ant  A  A  P.. . 

April 

230,965 

247,620 

2,141,276 

2,172,830 

East  A;  W.  of  Ala. 

May 

22,005 

16,026 

223,343 

171,161 

SanFran  AjNP.. 

July 

141,391 

123,727 

141,391 

123,727 

Erie 

July 

4,428,252 

3,188,828 

4,428,252 

3,188.828 

Seaboard  Air  L.. 

2d  wk  Aus 

214,310 

201,282 

1,433,889 

1,334,475 

Evansv  &  Ludian 

3d  wk  Aag 

9,295 

7,952 

69,157 

65,953 

Southern  Ind 

July .^ 

97,630 

65,309 

97,630 

65,309 

Evansv  A  TH... 

3d  wk  Aug 

40,919 

39,445 

261,579 

251,411 

BoPaclticCo6... 

May b 

6,975,280 

6,390,045 

80,067,782 

76,685,556 

F'rchUdAN'r'e'E 

July 

2,729 

2,950 

2'Z^2 

2,950 

Central  Paoiflo. 

May 

1,883,001 

1,712,012 

19,179,148 

18,500,829 

Farmv  &  Powhal 

June ...... 

7,343 

V.481 

77,227 

76,336 

Gal  Har  ASA. 

May 

601,699 

550,949 

6,259,733 

6,621,003 

FtW  AOenvCitj 

June 

220,588 

221,259 

2,494,586 

2,262,121 

Gal  Hous  A  No 

May 

116,423 

23,389 

1,081,210 

381,734 

Georgia  RR 

June 

164,858 

137,919 

2,308,299 

1,986,758 

GulfWT  AP.. 

May 

12,463 

18,004 

151,110 

142,962 

43a  South  A  Fla.. 

July 

132,783 

115,385 

132,783 

115,385 

Hous  E  &  «V^  T. 

April 

70,515 

50,266 

756,377 

777,807 

GUaValG  A  N.. 

June 

31,970 

34,531 

326,825 

375,366 

Hous  A  Shrev. . 

April 

19,551 

15,197 

198,477 

192,282 

Gr  Trunk  System 

3d  wk  Aug 

747.402 

622,407 

5,340,695 

4,408,435 

Hous  ATex  Cen 

AprU 

413,593 

369,265 

4,557,087 

4,452,234 

GrTr.   Weat'n. 

:^d  wk  Aug 

85,665 

78,871 

037,102 

522,681 

Louls'a  West. . . 

May 

152,242 

186,120 

1,727.810 

1,781,789 

DetGr  H  AM.. 

2d  wk  Aug 

27,802 

25,505 

154,310 

133,515 

Morgan's  L  A  T 

May 

379,361 

425,335 

4,398,013 

5,132,327 

Great  Northern.. 

July 

3,400.095 

3,301,963 

3,400,095 

3,301,963 

N  Y  T  A  Mex  . . 

May 

35,607 

33,777 

428,842 

343,839 

Montana  Cent'l 

July 

185,929 

157,882 

185,929 

157,882 

Oregon  &  Calif. 

May 

353,033 

317,670 

3,626,535 

3,189,362' 

Total  system. 

July 

3,580,024 

3,459,845 

3,536,024 

3,459.845 

So  Pac  Coast... 

May 

93,832 

78,533 

868,070 

832,604 

GuUAShlpIsland 

WkAagl5 

36.475 

30.420 

225,454 

195,431 

So  Pac  RR  Co.. 

May 

2,591,025 

2,331,389 

28,013,.579 

26,555,834 

Hocking  Valley.. 

3d  wk  Aug 

128,760 

127.402 

9S6,49'Z 

928,007 

TexANOrl 

May 

256,928 

262,013 

2,861,528 

2,720,548 

Hous  A  Tox  Cent 

April 

413,593 

369,265 

4,557,687 

4,452,234 

Southern  Rallw'y 

3d  wk  Aug 

867,586 

820,884 

6,003,354 

5,652.873 

Illinois  Central.. 

July 

3,805,203 

3,348.770 

3,805,203 

3,348,770 

Terre  H  A  Ind  . . . 

July 

170,099 

141,212 

170,099 

141.202 

Illinois  ^^outhe^r 

July 

12,754 

12,157 

12,754 

12,157 

Xerre  H  A  Peor.. 

July 

48,207 

45,001 

48,207 

45,601 

Ind  111  &  Iowa... 

June 

128,828 

127,941 

1,716,717 

1,680,182 

Texas  Central  ... 

3d  wk  Aug 

9,210 

8,502 

60,131 

48,980 

Int  A  GtNorth'i) 

3d  wk  Aug 

86.344 

84,799 

672,555 

562,346 

Texas  APacittc. 

3d  wk  Aug 

178,246 

164.344 

1,315,918 

1,206,407 

tlnteroc(Mex)... 

Wk  Aug  8 

104,200 

84,720 

579,500 

557,280 

TexS  V  AN  W  .. 

July 

9,000 

8,000 

9,000 

8,000 

Iowa  Central 

3d  wk  Aug 

50.121 

53.012 

336,373 

352,196 

Tol  &  Ohio  Cent . 

3d  wk  Aug 

75,642 

57,263 

556,305 

428,936 

Iron  Railway 

June 

6,688 

6,266 

86,703 

82,023 

TolP  A  West 

3d  wk  Aug 

24.922 

22,130 

185,340 

J57,051 

Kanawha  A  Micl 

3d  wk  Aug 

31.416 

12.686 

219,908 

102,356 

TolStL  A  W 

3d  wk  Aug 

06,981 

62,472 

439,650 

421,216 

Kan  City  South'n 

3d  wk  Aug 

120,071 

125,910 

888,105 

825,237 

Tor  Ham  A:  Bull . 

1st  wk  Aug 

10,021 

7,714 

53,975 

41,418 

LakeEne&WestD 

July 

407,475 

372,660 

407,475 

372,000 

Un  Pac  proper. . . 

IstwkAug 

703.122 

658,678 

3,396,274 

3,010,749 

Lehigh  Val  RR.. 

May 

2,714,709 

1,790,464 

24,007,394 

23,694,728 

Un  Pac  System.. 

June  .. 

4,501,172 

3,860,440 

51,075,188 

47,500,279 

Lexlng  A  J£ast'n. 
Long  Island  . . . 

June 

64,770 

39,418 

574,785 

424,400 

Wabash 

3d  wk  Aug 

484,661 

423,713 

3,A20,O43 

2,993,4.55 

June 

Inc.  31 

,428 

Inc.  557 

,385 

W  Jersey  A  Sea'e 

June 

380,924 

350,024 

4,040,958 

3,703,758 

Lou  Hend  A  St  L. 

June 

65,331 

58,200 

808,547 

696,065 

Wheel  A  LE 

3d  wk  Aug 

97,358 

83,098 

693,124 

562,277 

Louisv  &  Na.shv. 

3d  wk  Aug 

672,095 

628,33o 

4,903,525 

4,591,075 

Wm'8portA;N.Br. 

May 

13,013 

10,984 

166,235 

119,400 

Macon  <feBirm... 

July 

11,031 

9,970 

11,081 

9,970 

Wisconsin  Cent.. 

3d  wk  Aug 

142,000 

126,087 

1,023,533 

893,135 

Man'tee  A  Gr.  Rap 

June ...... 

11,344 

8,564 

1 40,486 

121,550 

Wrightsv  A  T"n. . 

June 

10,921 

9,599 

174,599 

143,018 

Mania  &  No  East 

June ...... 

28,156 

23,372 

350,762 

326,463 

Yazoo  &!  Miss.  V. 

July 

470,494 

441,060 

470,494 

441.060 

VARIOUS    FISCAI.    Y£ARS. 


BO  ADS 


Alleghenv  Valley 

Atlanta  &Charl  AJrLine.. 

Belief onte  Central 

Canadian  Northern. 

Chicago  &  North  Western. 
Cliic  St  P  Minn  &  Omaha.. 

Cumberland  VaUev 

International  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Manistique 

Maryland  Ai  Pennsylvania 

Missouri  Pacific 

Central  Branch 

TotaL 

fMexican  Central  t 

Mexican  International    . 


Gross  Earnings 


Jan. 

Apr. 

Jan. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  June  30 
1  to  June  30 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  Aug.  21 
1  to  July  31 
1  to  June  30 
1  to  July  31 
1  to  July  31 
1  to  Aug.  21 
1  to  AuK.  21 
1  to  Aug.  21 
1  to  Aug.  21 
1  to  July  31 


Current  Tear  Previous  Year 


Inc. 

$763,603 

43,005 

1,435,125 

119.563,131 

6,548,889 

1,075,408 

3,182,402 

2,915,219 

189,574 

38,800 

131,249 

25,055,39i< 

813,765 

25,869,104 

15,886,307 

4,263,436 


$366,823 

676,138 

33,396 

824,611 

7,982,418 

6,300,450 

658,831 

2,833,520 

2,611,426 

172,236 

66,591 

112,004 

21,716.612 

630,259 

22.346,871 

12,846,310 

3,038.484 


KOADS 


JMexican  Railway 

{Mexican  Southern 

tNational  RR  of  Mexico. . . 

Northern  Central 

N  orth  Shore 

ePennsy.,  East  of  P  A;  E. . . 

eWestof  P&E 

Pere  Marquette w 

PhUa  Baltimore  &  Wash.. 

Philadelphia  A;  Erie 

Pitts  Cin  Chic  &  St  Louis.. 

Rio  Grande  Junction 

St  L  Vandalia  &  Terre  H  .. 
Terre  Haute  &  Indianap  . . 

Terre  Haute  A;  Peoria 

Texa.s  Ar  Pacific 

West  Jersey  A;  Seashore... 


Gross  Eanmings 


Jan. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Aug.  8 
1  to  Aug.  7 
1  to  Aug.  21 
1  to  June  30 
1  to  June  30 
1  to  June  30 
1  to  June  30 
1  to  Aug.  21 
1  to  June  30 
1  to  June  30 
1  to  July  31 
1  to  May  31 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  Aug.  2 1 
1  to  June  30 


Current  Year 


$3,302,000 

354.544 

7,280,979 

5,040,194 

243,003 

60,155,270 

Inc. 

7,035,722 

8,734,373 

3,608.005 

14,040.076 

209,035 

1,787,076 

1,433,223 

449,803 

6.901,439 

1.724,852 


Previous  Year 


$3,024,500 

351,045 

5,413,913 

4.092,594 

193,365 

53,419,876 

3,214,800 

0,434,027 

7,795,773 

3,018,421 

12,604,379 

202,822 

1,004,904 

1,272,584 

399,616 

6,424,840 

1,577,752 


t  Results  on  Monterey  &  Mexican  Gulf  are  lucludi  d  from  March  i,  1  02.  {Mexican  currency.  II  Includes  tran.s-MisBourl  lines 
In  1903,  making  length  of  road  on  which  earninss  are  reported  7,357  In  1903.  against  5.876  miles  in  1902.  b  Does  not  include  the 
Houst.  A  Tex.  Cent,  and  its  subsid.  lines  for  May  either  this  year  or  last,  but  these  lines  are  included  for  10  months  to  April  30  in  both  years, 
e  Covers  lines  directly  operated.  (/Includes  the  Chicago  A  Eastern  Illinois  In  both  vears.  <  Including  Sav.  Flor.  &  West,  and  also  Florida 
Southern  and  Sanford  A  St.  Peteisburg  Rys.  in  both  years.  v  Other  income  not  included  in  the  gross  either  for  month  or  from  July  1.  w  In- 
cludes Lake  Erie  &  Det.  Riv.  By.  from  Jan.  1  both  years.         *  Approximate  for  June. 
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Lat«et  (j^ross  Earnln^fl  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  third 
week  of  Angnst.  The  table  covers  43  roat^ls  and  shows  10'45 
per  cent  Increase  In  the  aggregate  over  the  same  week  last 
year. 


3<l  MM*  of  A.u9\ut. 

1908. 

1903. 

lner%a»t. 

HtCTtatt. 

S 

S 

9 

9 

Ajin  Artwr 

36.164 

84.402 

1.762 

Bnff&lo  Rooli.  A  Plttab'g 

162.975 

144.982 

17.993 

•••••••• 

Canadian  Paoltlo... 

936,000 

791.000 

135.000 

Ontral  of  0«orirtft 

150.800 

147.025 

3,276 

Otoattanooga  SouUiem... 

3,689 

2.667 

22 

ChloaKo  Grt>at  Western 

180.417 

143.637 

7.780 

Ohlc.  Inrtlan'll8&  U)ul8V. 

110.902 

98.421 

12,481 

Colorado  &  Soathern 

139.530 

153,440 

84,920 

Denver  <k  Rio  Grande  ' 

373.800 

856.800 

18,6*00 

Oolntb  80.  Shore  A  At.. 

61.162 

61.786 

62*4 

Rvannvllln  .t  Indlanap.. 

9,29.^ 

7.952 

1,343 

Erans.  A  Terre  Hanut. .. 

i0.919 

39.446 

1.474 

Or'nd  Trnnk  of  Canada  1 
Grand  Tmnit  West ..  > 
r)et.Gr.Hav.&Mllw.i 

747,402 

628,407 

124,996 

Boeklng  Valley ..... 

128.760 

137.402 

1,858 

lnT«mational  &  Gt.No.. 

86.344 

84.799 

1,545 

Fowa  (Antral 

50.121 

58,012 

2.891 

Kanawha  <9z  MlcMi;an... 

31.416 

13,636 

18,730 

KansaaClty  Bonthem... 

120.071 

125.910 

•■•• --•• 

6.839 

LonlBvUle  H  NaanvlUe  . . 

672,096 

688.335 

43,760 

Mexican  Central 

898,074 

340,486 

67,688 

Mineral  RanKS... ■•-..••- 

10,703 

10,375 

328 

MlnneapoUs  dt  8t.  Lools. 

58.691 

73,368 

14,674 

Minn.  Bt.P.  4  8.  8te.M.. 

132,516 

117,513 

16,002 

-••••«•- 

Mo.  Kansaa  &  Texas 

325.484 

323,415 

2.069 

*••• >••■ 

Mo.  Paoiflo  A  Iron  Mt.... 

802,000 

689,000 

113,000 

Central  Branch 

31.000 

23,000 

8,000 

••*•...• 

Haahv.  Chat.  A  St.  L«ala. 

193.195 

172,187 

21,008 

National  RR.  of  Mexico. 

196,731 

157,723 

38,998 

Norfolk  A  Weatem 

426.470 

3S8,906 

37,564 

Pere  Marquettet ...... 

238,657 

224,596 

13,961 

Rio  Grande  sonthera. .. 

11.487 

11,453 

34 

Bt.  Louis  Boaihwestem. . 

138.115 

122,342 

16.773 

Bonthem  Railway 

867,586 

820,884 

46.702 

Texafl  C**ntT^i , 

9,210 
178.246 

8,502 
164.344 

708 
18.902 

rexaa  A  Padnc .. 

Toledo  A  Ohio  Central.. 

75.642 

57,263 

18,379 

Toledo  Peoria  A  West'n.  . 

24,922 

22,130 

2.798 

ToL  Bt.  L.A  Weat 

66,981 

6».472 

4.509 

Wabaah 

484,661 

423.713 

60.948 

Wheeling  A  LakeKrle... 

97,358 

83.098 

14.260 

WlBOonaln  Central 

142.000 

126.037 

16.913 

Total  :43  roads) 

8.898.978 

8.066,966 

890,966 

48,948 

net  iBcreaae  (10-45  p.o.). 

842.008 

*  Inolndes  Rio  Grande  Weatem.    t  Inolades  Lake  Erie  A  Detroit 
River  Ry.  for  boUs,  years. 

For  the  second  week  of  August  our  final  statement  coyer  s 
49  roads,  and  shows  11*03  per  cent  Increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  VKek  of  August. 

1903. 

1902 

Incrt€ue. 

Decrea$e. 

PreviouBly  rep'd  i43r'd«) 
Alabama  Gt.  Bonthem.. 
ChatTanooga  bonthem... 
Oln.  N.  0.  A  Texas  Pao.. 

Gulf  A  Ship  Island 

Seaboard  Air  Line 

Texas  Central 

9 

8,891,586 

64,672 

2,709 

123,014 

86.476 

214,310 

8,821 

$ 

8,003,702 

47,217 

2.619 

111,372 

30,420 

201.282 

7.705 

9 

912,593 

7.456 

90 

11.642 

6.055 

13,028 

616 

9 
24,709 

Total  (49  roads) 

Met  Increase  (11-03  p.  0.) 

9.331,087 

8,404,817 

951,479 
926,770 

24,709 

Net  EarniHgg  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  In  these  columns,  and  the  latest  statement  of 
(his  kind  will  be  found  In  the  Cbboniole  of  Aug.  22, 
1908.     The  next  will  appear  in  the  Issue  of  Sept.  19, 1903. 


Eoadt. 
Alabama  Qt.B'th.a.  Jnly 
Atch.T.A8.  Fe.b.  July 
Atl'ta  A  Char.  A.  L.  a  J  une 

Jnly  1  to  June  dO 

Baltimore   A    Annapolis 
Short  Line. a June 

July  1  to  June  30  ... 
BnO.  R.  A  Plttbs.  b. Joly 
Oent.  of  Qeorgrla.a.July 
Ohatt'n'ga  Bonth.ajnly 
OhicaKO  A  Alton. a. July 
Oln.  N.  O.  A  T.  P. a  July 
Col.  A  Hook.  C.  A  If. July 

Apr.  1  to  July  31.... 
Ctimoerland  Vai.b  July 

Jan.  1  to  July  31.... 
Dunk'k  All.  V.A  Pltts.b- 

Apr.  1  to  June  30 

Jan.   1  to  June  30 

July  1  to  Jane  30.... 
Erle.a June 


Falrohlld  A  N.  East. July 

OllaVal.GlobeAN.aJune 

July  1  to  Jane  80... 

Hooking  Valley. a.. July 

Lake  bh.  A  Mich.  Bo.— 

Apr.  1  to  June  30....  8,710.834  7.403,242 
Jan.  1  to  June  30....  17,020,881  14,2.^4.139 
July  1  to  June  30. ...33,216,033  29.836,595 


, —  Gross  Earnings. — , 

Current      Previous 

Tear.             I'ear. 

9                 $ 

NetEai 

Current 
Year 

nings. > 

Previous 
Year. 

$ 

243,849 

202,440 

85,258 

60,048 

6.386,598 

4,596,708  tl,963,236  1 1,666,305 

253.098 
3.168.628 

225,649 
2,929,824 

89,612 
1,058,742 

69,811 
904.-.£82 

14.236 
127.488 

9,509 
106,625 

3.866 
41,606 

1.787 
30,371 

717,385 

612,087 

860,078 

277,389 

714,975 

677,871 

118,646 

190,624 

9,739 

11,222 

373 

822 

952,907 

806,474 

346,159 

307,961 

634,888 

478,080 

137.428 

123,676 

h  19,846 
li79,997 

h  19.740 
li50,312 

16,812 
66,378 

17,177 
36.434 

190,604 
1,075,408 

100.957 
668,831 

54,167 
197,692 

33.739 
232,049 

76.575 
139,616 
805,098 

70,109 
128,273 
295,224 

17,492 
21.696 
49.920 

17,889 
38,489 
96,072 

4,393.929     3.247.969    1,800,601     1,450,758 
16,830,413  40,8^4,434  15,096,203  12,717.834 
4,428,252    3,188,828     l,*:i23.580        916,282 

2,729 

2,950 

428 

1,479 

31,970 

3^6,826 

34,531 

375,366 

19,018 
193.328 

23,443 
200,421 

569,388 

525,168 

216,363 

207,764 

1.768,217  2,407,854 
4,33-«,961  4,793,729 
8,803,841     9,449,671 


Hoads. 
Loa.  Hen.  A  Bt.  L.bJune 
July  1  to  June  80.... 

Maryland  A  Penn..July 
Mar.  1  to  July  31 

c  Mex.  [rtemat'l...July 
Jan.  1  to  July  31 

Mexican  Tel'phone.  June 
Mar.  1  to  June  SO 

Nev.-Cal.-Oregon.a.June 
Jnly  1  to  June  30.... 

New  London  Northern- 
Apr.  1  to  June  30 

July  1  to  June  30 

N.  Y.  Bus.  A  West.a  July 

Pere  Marqnette.a..Jaly 
Jan.  1  to  July  81 

Pltts.C.C.ABt.L.aJnly 
Jan.  1  to  July  31.... 

Ponghkeepsle  *  East.b- 

Apr.  1  to  June  30.... 

July  I  to  June  30  ... 
Staten  Island  Railway  b 

Apr.  1  to  June  30 

Jan.  1  to  June  30.... 

July  1  to  June  30  ... 
Staten  Isl'd  Rap.  Tr.  b— 

Apr.  1  to  June  30... 

Jan.  1  to  June  30... 

Joly  1  to  June  30  .. 
Texas  Central.a...  July 

Ulster  A  Delawareb  — 

Apr.  1  to  June  30 

Jan.   1  to  June  30... 
July  1  to  June  30... 

WheeL  AL.  Erie. b. July 


, —  Gross  Eo 

rnings. — ./■ 

Net  Ear 

nings. v 

Current 

Previous 

Current 

Previous 

Tear. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

68,381 

68,200 

12,828 

16,036 

808,647 

696,066 

231,693 

180,295 

28,680 

22,666 

9,S44 

6,419 

131,249 

112,604 

39,159 

80,484 

642,888 

527,770 

204,176 

195,637 

4,263.436 

3,638,434 

1,663.710 

1,391,841 

22,695 

20,117 

11.303 

10,866 

90,225 

78,647 

43,781 

87,575 

17.376 

16.169 

6,318 

8,517 

196,056 

69.313 

86.678 

63.712 

358,883 

239,984 

def.l  1,407 

36.052 

990.463 

974.862 

12,409 

72.836 

264.716 

129,373 

119.539 

38.E88 

11963.681 

11869.302 

11329,616 

11  221.905 

116.346,360  115,798,901  ||  1.772,829  ||  1,363,267 

2,165,231 

1,825,005 

682,667 

489.957 

14,046,076  12,664,379 

3,384,927 

3.832,309 

17,314 

21,159 

1,676 

9,063 

59,418 

81,912 

8.101 

712 

50.308 

46,654 

def.2.525 

14,168 

89.615 

79.106 

def.5.654 

def.186 

183.685 

167,769 

9,827 

11,393 

176,628 

163.434 

54.670 

61,168 

324,867 

284,120 

96,158 

112,214 

624.166 

535,453 

232,322 

213,347 

34,148 

26,567 

def.  8,291 

def.8,839 

194.173 

163,005 

62,202 

66.882 

.       319.184 

273.612 

95.166 

76.636 

700.117 

651.904 

217,446 

210.260 

426.039 

338,922 

126.096 

78,511 

a  Netaarnlnga  hereglven  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  dedaotlng  taxes. 

e  These  figares  are  In  Mexican  oorrenoy,  and  are  oonvertdble  Into 
gold  at  the  current  rate  of  exchange. 

li  Net  receipts  from  coal  sales,  etc.,  before  deducting  general  ex- 
penses. 

t  For  July,  1903,  taxes  and  rentals  amounted  to  $189,966,  against 
$189,737,  after  deducting  which  net  for  July,  1903,  was  $1,773,270 
agalust  $1,476,568. 

y  Inclades  Lake  Erie  A  Detroit  River  Railway  for  both  periods. 

Loterest  Charges  and  iiarplas*— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  In  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
«bove  or  deficit  below  those  oharges. 

. — In/..  Rentals,  etc. — .  ^lial.  of  Net  Eam'gs.—^ 
Current       Previous       Current      Previous 
Tear.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Dnnklrk  All.  V.  &  Pitts.— 

Apr.  1  to  June  30 

Jan.  1  to  June  '-iO  ., 
July  1  to  June  3u    .. 

ailaVal.Globe  A  N.June 
July  1  to  June  30 

Hooking  Valley Joly 

Lake  8h.  A  Mich.  Bo.— 

Apr.  1  to  June  30 

Jan.  1  to  June  3U 

July  1  to  June  30 

Maryland  A  Pei)n..July 
Mar.  1  to  July  31 

Nev.-Oal.-Oregon . .  June 
July  1  to  June  30 

New  London  Northern- 
Apr.  1  to  June  30 

Jnly  1  to  June  30 

Pere  Marquette July 

Jan.  1  to  July  31....1I 

Ponghkeepsle  A  East.- 

Apr.  1  to  June  30 

July  1  to  June  30.... 

Staten  Island  Railway- 
Apr.  1  to  Jime  30 

Jan.   1  to  June  30 

July  1  to  June  30 

Staten  Island  Rap.  Tr.- 

Apr.   1  to  June  30 

Jan.  1  to  June  30 

July  1  to  June  30 

Texas  Central July 

Ukiter  A  Delaware- 
Apr.  1  to  June  30 

Jan.  1  to  June  30 


2.603 

6,278 

18.629 

6,340 

9,660 

16.728 

*14,?)38 
*  15.407 
*36.620 

11,549 
•18,859 
•79,860 

116.992 

1I»3,282 

12,026 
110,046 

83,101 

70,915 

'155,726 

•184.606 

1,426,000 
2.820.000 
6.006,660 

1.020,000 
8,010,000 
4,086,652 

*758,217 
*2,358,951 
*5,530,748 

•1,777.854 
•3,568,729 
*6,954,432 

2.876 
14,376 

2,875 
14,378 

6,369 
34,784 

3,544 
16.109 

2,192 
24,464 

1,875 
25,037 

C4,126 
Ctil,214 

cS,6t3 
cj8,676 

62,259 
254,087 

68,692 
262,280 

*df.67.692 
'df. 8 1 7592' 

*df.23.864 
'df.  171751 

11167,635 
1,032.875 

11136,037 
11919,249 

11171.981 
11739,954 

1186,868 
11434,008 

900 
8.600 

900 
8,221 

"1.041 
•612 

•8.892 
-def.463 

7.548 
16,096 
32,921 

8,782 
17,560 
34.537 

*  def.  4. 090 

'df.10.125 

*98 

•11.469 

'det.6,026 

•def.876 

52,071 
102,357 
201.555 

62,649 
102.998 
202,196 

•14,327 
•17.160 
•77.164 

•27.887 

•82.683 
•88.892 

2,683 

2,523 

def.10,874 

def.6.362 

45,801 
86.947 

40,228 
80,808 

•16,911 
•10,323 

•16,294 
•def.8,017 

•  After  allowing  for  other  Income  received. 

f  These  figures  Include  $685  appropriated  for  betterments  and 
additions  to  properties  and  equipment  In  June,  1903,  and  $7,683 
from  July  1  to  date. 

c  A-djastmentH  for  Hopplementary  expenses  for  year  1908  amount 
to  $ '.»51  agalust  $13, 39n  iu  1902,  leaving  surplus  for  this  year  of 
$58,263  aKaluBi  $26,279  last  year. 

II  Inolades  Lake  Erie  &  Detroit  River  Railway  for  both  periods. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  groa»  earnings  for  the  latest 
period  of  all  btbbet  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  ttoe 
cable  is  the  same  as  that  for  the  steam  roads — that  Is,  the 
drst  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  oolumns  the  earnings 
(or  the  calendar  year  from  January  1  to  and  Including  suob 
latest  week  or  month. 


August  29,  1903.] 


THE    CHKONICLB. 


447  .*S 


8TRKET  RAILWATB  AJBTD  XBAGTION  OOMPANISB. 


QROB8 
EARNUfGS. 


Latest  Qro»$  Bamings,    \Jan.l  to  Latest  Datt- 


Week  or  Mo 


Ameiioan  B'ys.  Co  0-  Jnly 

Aar.KU-ln&CblcRy  WkAUK.23 

Blnghaiiiton  RR July 

BurllrKt'n  (Vt.)Trao.  July 

Cal.  CtH8  A  Eleotiio..  Jane 

CUlo»tfo  A  Mil.  Eleo.  Jnly 

Cln.  Dayton  A  Tol.Tr.  July 

cm.  Nbwv.  &  Coving. 

Lltrht  A  Traction...  June 

Cltlzenii'  Ry.  A  LUht 

(Muscatine,  Iowa)..  May 

City  F.l«>o.(Rome,Ga.)  April. ..^.. 

Cleveland  Electric...  June 

Cleve.  A  So.  W.  Xr.Co.  July 

Cleve.  PatuBV.  A  E. . .  July 

Dart.  A  w port  St. Ry  July. 


Detroit  UDltPd  Ry..ii  Sdwk.Ang 

Dulnth-8np.  Tract...  July 

Eaet-Ohto Traction..  .lune 

EUgln  Aurora  A  Sou. .   Jun«. 

Harrleburp  Traction.  June 

Havana  Flee.  Ry.Co.l  Wk  Aun.l6 

HonoluluRaptdTran.  June 

Houjfhton  Co.  St.  Ry.  June 

Houston  Eleo.  St.  Ry.  June 

Indlanap.  AKHSt.  Ry.  July 

Internat'l  Tract.  Co 


June . 
Jnne. 


July. 

July. 
July. 
Jnly. 
July. 
July. 
July. 


Wk.  Aug.  9 


July. 
July. 
July, 
July. 
Jnly. 
July. 


Sysb-m  (Buffalo).. 
Ithaca  Strtet  Ry- — 
JaokeonvllleElec.Co.  June 
KnoxvUle  Traction . .  .May 
L*ke  ybore  Eieo.  Ry    July 
Lake  Street  Elevated  j  July 

Lehigh  Traction 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Kleotrlo  Light  Dep. 

Lexington  Ry 

XjOndonSt  Ry.(Can.) 
Mad.  (WiB.)  Trswtion 
Mass.  Electric  Co  ... 
Metrop.  St.  Ry.(N.Y.) 

Includ.  3d  Ave.  RR.  1  July 
Met.  West  Side  Elev..]  July 
Mil.  Eleo.  Ry.A  Lt.Co  I  July 
Mil.  Lt.  Heat  A  Tr.  Co.  |  July 
Montreal  Street  Ry. 
Mask.  Tr.  A  Light.  Co 

Street  Ry.  Depart.. 

Electric  Light  Dep. 

Gad  Department... 
Sew  London  St.  Ry. 
If  or.  OhloTr.  A  Lt  Co 
northwestern  Elev.. 
Oakland  TraDR.  Con?  July 

Clean  St.  Railway . .    June 

Orange  Co.  Traction.  June  ... 
Greg.  Wat.  Po.  A  Ry. I  April.... 
Peek8.L't'K<6RR.Co.i  June..., 
Philadelphia  Co  and 

Affiliated  Corpor's. 
PottBV.  Union  Tract 
Pueblo   A  Stiborbui 

Tract  ALlgbt'gOo. 
Bv8  Co.Gen.— Roads. 

LlghtCo'8 ,.. 

Boohester  Railway  . .  Jaly 
Bookford    Belolt    A 

JanesvlUe Jaly 

St.  Lotus  Tran  Bit July 

8ao    Paolo    (Brazil) 

Tram.  L't  A  Po.  Co. 
Savannah  Elect.  Co. 
Seattle  Electric  Co. . . 
South  Side  Eievated. 
Syraonsf  Bap.Tr  Ry. 
Tampa  Eleclric  Co... 
Terre  Haute  Elec. Co.  June 
Tol.Bowl.Gr.A8o.J.T  ]  May 
Toledo  Ryu.  *  Light. 
Toledo  &  Western.... 
'Toronto  Railway  . . . 
Twin  City  Rap.  Traa 
Union  (N.  Bedlord) . 
Union  Trao.  ol  Ind.. 
United  RR's  of  San 

Pranolsco i  July 

United  Trac.— (Alb.)  [July 
Wash.  Alex.  *  Mt  V, '  July 

West.  Ohio  RR .Vuly 

Toungstown -Hharon 

By.  A  Lt  Co July 


July. 
July. 


Jnne. 
July.. 
July.. 


June . 
July., 
June. 
July., 
June , 
June, 


Jane 

July 

WkAug.22 
3d  wk.Aug 

July 

i  July 


Our'nt 
Tear. 

i~ 

143.037 

12,887 

S6,202 

8,773 

222,287 
29.529 
51,637 

104,244 

6,993 
3,173 

238,863 
43,692 
26.416 
19.430 
98.933 
61,112 
17,949 
42.575 
45,476 

129.242 
23,467 
16,41- 
87.237 
16.781 

823,098 
11,671 
20,359 
23,626 
67,186 

c58,474 
14.477 

82,882 
11,645 
32,72s 
18,317 
10,180 
708,324 

1,868,601 

168,188 

268,975 

49,382 

45,955 

13,514 

2,543 

3,223 

11,863 

95.766 

92,059 

94,205 

7,436 

9.09S 

17.139 

10.U46 

1,222,680 
2Z,843 

41,867 

37,153 

1.895 

114.784 

14,454 
639,704 

102,600 
60,312 

176.513 

118,166 
65,643 
25,553 
38,486 
24,77f' 

141,545 
17,152 
42,163 
82,631 
41,085 

102,414 

500,107 

145.268 

20,112 

24.506 


PrtT^us 
Year. 

* 
120.290 

'23",269 

8,184| 

23,590 
60,525 

91,131 

6,514 
3,062 

214,986 
t2x..S42 
23.567 
17.603 
86,247 
52,632 
18,739 
33,874 
41,867 
\  24,226 
14,831 
16,008 
31,899 


Current 
Tear. 

S 
744,189 

lis!  387 
42,142 

123.250 
284,958 

573,384 

35,695 

12.448 

1,318,35C 

240,638 

117,819 

76  313 

2,744,218 

35^,803 

87,617 

211,119 

237,622 

1782,505 


271,246 
11,416 
16,784 
20,411 
49,122 

c57,747 
7,170 

72,987 

7,118 

29.815 

16.337 

8,754 

650,073 

1,742,314 

151,790 

235,360 

38,669 

44.241 

13,993 

2,157 
2,587 
10,952 
81,130 
86,970 
78,374 
5,049 
10,623 
10,887 


1,111,888 
17,084 


3l,47S 

1,648 

99,205 


576,173 


46,551 
161,317 
10:1,639 
60,863 
18,897 
25,135 


122,682 


1,805,029 


116,576 
103,373 

327,089 

C457,41H 

77.424 

454,P93 
89,002 

165,b52 
93,886 
62.33 


l,189,e99 

1,699,161 

229,038 

1,314,152 

1-41,807 
rl3,867 
rl5,888 

484,748 

715,020 

636,793 

38,482 

44,421 

60,671 

dl06,757 

8,951,147 
106,817 

232,950 

178.452 

12,943 

716,120 

74,779 
4,106,168 

632,364 


Previous 
Tear. 


S 
628,585 

117,779 
37,729 

162,629 
261,563 

519,841 

80,761 

12,655 

1,170,544 

tl56,934 

107.711 

70,530 

2,438,433 

298,039 

81,490 

186,456 

212.733 

1664,795 


1,534,349 

92,886 

82,992 

249,655 

C  43.'i,292 

60,652 

384,567 
76,071 

141,186 
81,401 
45,574 


1,088,403 

1,503,099 

187,015 

1,217,393 

r44,509 
rll,495 
rl8,328 

400',667 

662,385 

627,860 

25,625 

42,311 

40.373 

d86,795 

7,961,804 
93,197 


989,457 
900,451 
381,542 


108,257 
772,178 


86,445  1,264,555 
72,604  2,523.334 
37,0071  206,814 
86,182  604,490 


467,065 

139,679 

16,298 


47,296  293,478 


3,466,778 
d&2,l28 


147,541 

11,664 

626,625 


3,589,760 


848,651 
822,007 
346,6X3 


671,284 


. —  QrosH  Kariiiii(/.t. — . 
Current       I'revious 


1,058,825 

2,217,675 

183,307 

425,249 

3,014,216 
868,967 


I  Spanish  silver. 

I  These  are  results  for  propertieB  owneo. 

c  Results  for  main  line. 

d  Figures  here  are  from  July  1. 

o  These  eamlngB  Include  the  Detroit  United  By.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Ajnherstbarg  By. 

r  These  figures  are  from  Mar.  1  to  July  81. 

t Figures  for  1902  cover  only  the  Clev.  Elyria  A  Western  Ry.Co. 

Street  Railway  Net  EarnlH^s.— In  the  following  we 
show  both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
Street  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
ae  soon  as  received,  and  once  a  month  (on  the  last  Saturday 
of  the  month)  we  bring  together  all  the  roads  reporting  as  Is 
done  to-day. 


Tear. 

$ 

39,987 
159,269 


— Xet  Earnings.- 
C>irrent      Previous 


f— Gross  Earnings. — 
Current      Previous 
^  Tear, 

Soads.  $ 

Albany  A  Hud  Ry.  A  P.b— 

Apr.  1  to  June  30 44,297 

July  1  to  June  30 177,179 

American  Light  A  Tract  Co.— Bee  onder  Mlsoellaneoas  on  page  897. 
Anrora   Elgin  A    Chica- 
go «y July  68,856        34,188 


Tear. 

16,883 
66,637 


Tear. 

$ 

10.436 
35.314 


Roads. 

Biagbamton  Ry.b..July 
Jan.  1  to  July  31... 
Oct   1  to  Jnly  31... 

Brooklyn  Heights  b— 
Apr.  1  to  June  30... 
July  1  to  June  30... 

Bklyn  Queens  Co.  A  8b.— 
Apr.  1  to  June  30.... 
July  1  to  June  30 

California  Gas  A   Elec- 
tric Corp.a June 

Ohio.  <&  Milw.  Elec  July 
Jan.  1  to  Jtily  31  — 

Clnolnnatl  Dayton  A  To- 
ledo Tiaction.b....Itily 
June  1  to  July  31.... 
Jan.  1  to  July  31 

•Cln.  Newp.A  Gov.  Light 

A  Traotlon.u June 

Jan.  1  to  June  30.... 

01tyEleo(Rome,Ga)Apr. 

Jan.  1  to  Apr.  30.... 
Oiev.Palnesv.  A  E...  July 

Jan.  1  to  July  31  — 
Cleveland  Southwestern 
Traction  Co July 

Jan.  1  to  July  31.... 

Onrrolt  United  Ry.n  (all 

properties)  .a July 

Jan.  1  to  July  31 

0«lnth-Sap.  Trao.. July 
Jan.  1  to  Jnly  31 

East  Ohio  Tract. a  June 
Jan.  1  to  June  30.... 

Elgin  Anro.  ASo.b.June 
Jan.  1  to  June  30 

Harrlsb'g  Traot.a..  June 
Jan.  itoJimeSo 

Honolnla  Bapld  Transit 
A  Land June 

Houghton  County  St.  Ry. 

(Hancock,  Mich.)  June 

July  1  to  June  3u 

Houston  Elect.  Co.. June 
July  1  to  June  30.... 

Ind'p'Us  A  East  Ry.  JiUy 

International  Tract  Co. 

8ystem(Buiralo)b.June 

.Ian.   1  to  June  30 

Jtily  1  to  June  30 

Ithaea  Street  Ry....June 

Apr.  1  to  June  30 

July  1  to  June  30 

Jaoksonv.  Eleo.  Go.  June 
Jan-  1  to  June  30.... 
July  1  to  June  30 

Ejioz  vllle  Tract May 

Jan.  1  to  May  31  — 
Lake  8h.  Eleo.  Ry.aJuly 

Jan.  1  to  July  3i 

Oehigh  Traction.. .July 

Jan.  1  to  July  31...^ 
Lexington  Ry.  b...July 

May  1  to  July  31.... 
Lond.8t.Ry.(C;an.)aJuly 

Jan-  1  to  Jvily  31 

Madison  Traction.. July 

Jan.  1  to  July  31 

Milwaukee  Eleo.  Ry.  A 

Light  Co..b July 

Jan-  1  to  July  31.... 

Milwaukee  Light,  Heat  A 

Traction  Co.b July 

Jan.  1  to  July  31.... 

Montreal  St  Ry July 

Jan-  1  to  Jnly  31..., 
Got   1  to  July  31.... 

New  London  St.  Ry. July 

N.  Y.  A  North  Shore  b— 
Apr.  1  to  June  30 

New  York  A  Queens  Co.b 

Apr.  1  to  June  30 

July  1  to  June  30 

North.  OhloTrao.  &Ll(rht 

Oo.a July 

Jan-  1  to  July  31.... 

Oakl'd  Trans.  Cons.  July 
Jan.  1  to  July  3l.... 

Olean  Street  Ry June 

Jan.  1  to  June  30 

Orange  Co.  Tract. . .  Jane 
Jan.  1  to  June  30 

Oregon  Water  Power  A 

By Apr. 

Jan.  1  to  Apr.  30 

Peekskill Lt Ai  RR  . .  June 
July  1  to  June  30.... 
Fhlladelphla  Company— 8 
Pueblo  A  Suburban  Trac- 
tion ALlghtVCo  a  June 
Jan.  1  to  June  3u.... 

Boohester  Ry.  Co.bJuly 
Jan.  1  to  Jaly  31 

Boekford  Beloltft  Janes- 

vllle July 

Jan.  1  to  July  31 

Sao  Paulo  (Brazil)  Tram- 
way L't  A  Pow.  Co  June 

Jan-  1  to  June  30.... 
Savannah  Electric. July 

Aug.  I  to  July  31 


Tear. 

26,202 
135,387 
185,56S 


Tear. 

a3,26<) 
117,779 
166,088 


3,858,350  3,054,664 
12.357,040  11,525,201 


229,840 
858,090 

222,287 

29,629 
123,250 

61,637 

98,133 

284,958 

104,244 
573,384 

3,173 

12,448 

26,416 

117,819 

43,692 
240.638 

452.677 

2,464.165 

61,412 

355,fe03 

17,949 
87.517 

42,575 
211,119 

45,476 
237,622 

23,467 

16.417 
182,576 

37,237 
398,220 

16.731 

323.098 
1,805,029 


217,854 
826,860 


23,590 
102,529 

60,525 

91,110 

261,563 

*91,131 
*619,241 

3,063 

12,665 

23,567 

107.711 

x28,542 
X166.934 

377.400 

2,183.628 

52,632 

298,039 
18,739 
81,490 
83.874 

186,456 

41.867 
212,733 

14,831 

16,008 
168,680 

31,899 
822.660 


271,246 
1,584,349 


3,728,173  k4566,502 


11,671 
23,011 
82,825 

20,359 
116,576 
223,464 

23,526 
103,373 

67,186 
827,089 

14,477 

77,424 

32,725 
86,653 

18,817 
93,886 

10,180 
52,335 


11,416 
21,239 
79,632 

16,784 
92,886 

20,411 
82,992 

49,122 
248,555 
7,170 
60,652 
29,815 
78,058 
16,337 
81.401 

8,754 
45,574 


Xet  Ear 

Current 
Year. 

14,913 
60.864 
81.667 

1,876,367 
4,803,101 

115,363 
423,889 

95,556 

21,006 
74,880 

25,496 

48,226 

119,227 

45,167 
234,420 

111 

696 

14,668 
50,162 

21,153 
97,119 

201,465 
995,464 

33,305 

154.165 

6,536 

28,837 

19,767 
86,123 

15,564 
82,052 

11,668 

6,851 
61.374 

15.261 
152,004 

8.202 

146.163 

791.060 

1,714,549 

5.889 

7,874 

20,249 

7,512 

38,346 

69,614 

11,523 

45,911 

32,125 

107,662 

8,706 
31,976 

14,284 
36,507 

7,408 
81,742 

5,452 
21,234 


ni)igs. . 

rrevious 
Tear. 

12,071 

47,883 
71,286 

1,203,545 
3,808,072 

112,566 
397.037 


16.004 
56,891 

27,427 
47.436 


*40.204 
•222,256 

<lef.573 
583 

13,213 
47,070 

Xl4,950 
X66,124 

164,765 
931,986 

27,647 
140,640 

8,193 
31,585 

14,441 
74,856 

18,582 
81,939 

6,965 

6,556 

68.185 

15,22S 

134.82; 


123,632 

6.58.»71 

k2312,418 

1,094 

def.5,382 

def.  16.065 

7,547 

31,193 


9,246 
29,318 
23,161 
89,643 

1.908 
21,919 
14.429 
35,828 

7,040 
28,937 

3,921 
14,140 


268,975 
1,699.161 

235,360 
1,508,099 

138,874 
834,846 

124,432 
779,869 

49.382 
229,038 

38,669 
187,015 

29,129 
108.672 

19,895 
73,518 

216,236 
1,256,631 
1,788,178 

198,656 
1,164,666 
1,643,836 

100,079 
460,686 

678,368 

104,689 
511.114 
702,977 

11,863 

10.952 

6,825 

6.572 

31,040 

38,098 

10,321 

12.449 

169,764 
612,346 

160,261 
543.016 

79,264 
248,862 

77,428 
231.380 

95,766 

484,748 

81,130 
400,067 

47,796 
214,984 

40,542 
174.117 

94,205 
636,793 

78,374 
527,860 

45,402 
307,662 

31.945 
203,298 

7,435 
38,482 

6,049 
25,525 

3,519 

18,814 

1.994 
10,869 

9,098 
44,421 

10,623 
42,311 

2,356 
10,734 

5,318 
13.421 

17,139 
60,671 

10,887 
40,373 

8,157 
27,904 

4.848 
17,621 

10,045 
106,757 

861795 

8,696 
43,162 

'30,403 

ee  statement  on  page  398. 

41,867 
232,960 

7,026 

114,784 
716,120 

99,205 
626,625 

58,509 
361,961 

50,107 

287.162 

14.454 
74,779 

8,069 
36,485 

102,500 
632,364 

70,000 

437,348 

64.284 
826,787 

50,312 
603,280 

46,551 
461,010 

23,118 
206,618 

22.102 
185.766 

448 


THE    OHBONICLE. 


[Vol.  LXXVIl. 


Koads. 

Seattle  E  leotrto  Go .  June 
Jan.  1  to  June  30.. 

Byraonse  Rap  rr.bJune 

Jan.   1  to  June  30 

JnlT  1  to  June  SO  . 

Tampa  Elect.  Oo.    June 

Terre  Haute  Elect..  June 
July  I  to  June  30 

Tolerto    Bowling    Green 
&  Ponth'n  TraoT  .May 
Jan.   1  to  May  31 

Toledo  Kya.&L'ht  a  June 
Jan.   1  to  June  30 — 

Xwln  Cltv  Rap. TT.b July 
Jan.  1  to  July  31.... 

United  Tr.  (A.lb'y»b.  Jolj 
Jan.   1  to  Jidy  31  — 

Western  Ohio  Ry. . .  July 

Tonngstown-Sharon  Ry. 

&  Lt.  Co.a July 

Jan.  1  to  July  3l 


, —  Gross  /," 

Current 

Year. 

$ 

175,M3 
989,457 

65,618 
S81,f<43 
750,716 

85,553 

38,485 
410,346 

24.778 
108.257 
141,545 
772,178 
364,471 
2.283,124 

145,2c>8 
952,128 

24,506 

47,296 
293,478 


armiifff. — >  - 

I'rtri'iiis 

Year. 

161,317 
848.651 

60,863 
346,(513 
690.151 

18,897 

25,136 
307.824 


122,682 
671,284 
337,453 
2,003.891 
139.679 
863,967 


Set  Kar 

Vurrent 
Year. 

$ 

57,967 
269,317 

27.633 
162,649 
328,754 

10,206 

14.118 

130,458 

9,649 
40.151 

69,739 
370,972 

200,4^4 
1,196,718 

62.542 
300,452 

18,729 

23,037 
116,588 


rrevioun 
Yeai: 

41,985 
234.871 

26.0  r>3 

150,634 

305,886 

8,081 

5,409 

43,214 


57,540 

318,903 

195.083 

1,081,152 

60.t-67 
262,105 


rear. 


a  Net  earnings  here  given  are  after  deducting  taxes. 

h  Het  earnings  here  tjlven  are  befor*  dednotlnsr  toxee 

k  Inclndes  In  thl.<  year  earnings  of  Pan- A.morloan  Exposition  period. 

nTbege  earnings  Include  tbe  Detroit  United  Railway,  Detroit  & 
Port  Hnron  Bbore  Line  and  the  Sandwich  Windsor  A  Amherstbnrg 
Ballway. 

X  Figures  for  1902  cover  only  the  Cle7.  Elyrla  &  Western  Ry. 

*  Results  for  1902  are  for  Olnoinnatl  Newport  &  Covington  Ry . 

Interest  Charges  and  Surplus.— The  following  8tbbs» 
railwajs,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  ohargea  for  interest,  &o. ,  with  the 
lorplus  or  deficit  above  or  below  those  oharges. 

/ — Int.,  Rentals,  etc. — .  ^lial.  ofXel  Earn'gs  — . 
Current      Previous       Current      Previous 
Tear.  Tear.  Year, 

Hoadn.  $  $  $ 

Albany  &  Had.  Ry.  <t  P.— 

Apr.  1  to  June  30.... 

July  1  to  June  30 

Brooklyn  HelghtB  — 

Apr.  1  to  June  30  — 

July  1  to  June  30 — 

Bklyn  Queens  Co.  A  8.— 

Apr.  1  to  Juno  30 

Jnly  1  to  June  30.... 

California  Gas  A  Elec- 
tric Corp June 

Cincinnati  Dayton  A  To- 
ledo Traction July 

June  1  to  July  31 

Jan.  1  to  July  31  — 
Oln.  Newp.  &  Cov.  Light 

(fe  Traction June 

Jan.   1  to  June  30 

Detroit  United  Ry.  n  (all 

properties) July 

Jan.  1  to  July  31  — 

Dulnth-Sop.  Tract..  Jnly 

Jan.  1  to  July  31.... 

Slgln  Aurora  &  8o.  June 

Jan.  1  to  June  80 — 

Honolulu  Rapid  Transit 

A  Land June 

Houghton  County  St.  Ry. 
(Hancjck,  Mloh.)  .June 

July  1  to  June  30 

Houston  Elect.  Co..  June 
June  1  to  June  3o.... 

Ind'p'lls  A  East.Ry. July 
International  Tract.  Co. 
System  (Buflalo)..June 

Jan.  1  to  June  ou.... 

July  1  to  June  30 

Ithaca  atreet  Ry.  .. June 

Apr.  1  to  June  jO 

July  1  to  June  30 

Jacksonv.  Eleo.  Co.  June 

July  1  to  June3u 

KnoxvUle  Tract May 

Jan.  1  to  May  31 

Lexington  Ry Jnly 

May  1  to  July  31.... 
L0Bd.8t.Ry.(Can.)..July 

Jan.   1  to  July  31.... 

Milwaukee   Eleo.  Ry.  A 

Light  Co July 

Jan.   1  to  Jnly  31.... 

lillwankee  Light,  Heat* 

Traction ';o Jnly 

Jan.   1  to  July  81 

Montreal  St.  Ky...  JtUy 

Jan-   1  to  Jnlv  81. 

Oct.   to  1  July  31.... 

N.  Y.  <k  North  Shore- 
Apr.  1  to  June  30... 

New  York  A  Queens  Oo. 

Apr.  1  to  June  30.... 

July  1  to  June  30 

Northern  Ohio  Traction 
A  Light  Co July 

Jan.  1  to  July  3l 

Clean  St.  Ry.  Co. . . .  June 
Jan.  1  to  June  30 

Peekskill  Lt.  A  RR.  June 

Jnly  1  to  June  30.... 
Boehesier  Ry.  Co.— July 

Jan.  1  to  July  81 


20,349 
129,777 

40,080 

144,418 

•3,4.')8 
*df.23,a87 

•df.22.716 
*df.79,576 

1,099,639 

4,189,907 

1,072,879 
4,268,760 

•312.868 
*735,582 

•209,995 
'df.l29156 

99,525 
384,756 

93,152 
372,419 

•22,136 
♦48,422 

•19.97b 
•26,40S 

65,449 

80,107 

16,083 

32,153 

111,965 

16,379 
32,709 

9,413 

16,072 

7,262 

11,048 
14,727 

20,927 
126,255 

21,272 
126,965 

24,240 
108,165 

18,932 
96,290 

84,621 
575,386 

79,287 
542,9  iO 

•119.599 
•445,534 

•99,273 
•416,958 

15.876 

82,388 

14,685 
77.528 

17,429 
71,777 

12,962 
63.112 

8,333 
49,999 

8,333 
49,999 

11,424 
36.124 

6.108 
24,857 

2,969 

8,699 

2,929 
33,200 

2,604 
28,310 

3,922 
28,174 

3.951 
39,875 

6,713 
77,840 

6,260 

8,648 
74,764 

8,970 

3,333 

4.869 

130,528 

767,697 

1,638,484 

126,141 

748.671 

1,548,960 

15,635 
23.363 
176.065 

def.2,509 

det89,70i) 

11763,458 

1,804 

5,218 

22,127 

1.965 

5.720 

22,844 

4,086 

•9,282 

*25,185 

def.871 
•def.6,279 
•def.7,453 

2,996 

34,746 

3,12ft 

4,516 
34,868 

4,422 

6,204 
30,959 

6,174 
30,869 

5,319 
14.952 

3,072 
def.1,551 

5.412 
16,236 

4,321 
13,483 

8.872 
20,271 

10,108 
22,345 

2,812 
15.100 

2,311 
15.904 

8,196 
16.642 

4,729 
13,033 

75,383 
499,828 

67.989 
467,541 

•65,015 
•843,181 

•58,459 
•331,830 

15,438 
93,618 

9,69  i 
63.602 

•13,706 
•15,083 

•10,221 
•9,948 

24.696 
139,887 
189,363 

19,930 
119,691 
164,229 

75,383 
320.799 
489.005 

84,759 
391,423 
538,748 

9,013 

9,586 

•1,586 

•3,197 

46,568 
191.198 

45,268 
181,761 

•35,912 
•64,240 

'33,819 
•65,065 

22,807 
154,831 

16,766 
119,821 

24.989 
60,153 

23,777 
84,796 

3,122 
12,927 

1,686 
8,180 

397 
6,887 

306 

2,189 

4,297 
27,816 

1,399 
15,937 

25,896 
178,938 

24,857 
173,464 

•88,090 
•176^56 

•26,616 
•116,744 

Jioads. 

Rockford  Belolt  A  Janes- 
vllle July 

Jan.   1  to  July  3 1 
Savannah  Electric. July 

Aug.  1  to  July  31 

Seattle  Electric  Oo.  June 
Jan.   1  to  June  30  .. 

Syracuse  Rapid  Tr.June 
July  1  to  June  30 

Tampa  Elect.  Oo... June 

Terre  HauteElect..June 
July  1  to  June  30 

Toledo  Rys.  &Lt....June 
Jan.  1  to  June  30 

Twin  ony  Rap.  Tr..  July 
Jan.  1  to  July  3i 

United  Trac.  (Alb*  y)  July 
Jan-  1  to  July  31  ... 

Western  Ohio  Ry . . .  July 


— III!..  I!enlals,etc. — . 

Viirri'iit      Previoris 

Year.  Year. 


-Hal.  of  Net  Earn'gs.-^ 

Cn  rrhi  t      Previous 

Year.  Year, 

$  $ 


2,500         6.569 

17,500         18,985 

9,831  9,583  13,287 

115.600         90.118 

24.052  21,557  33,915 

160,010  184,651  119,307 

20,217  19,025  7,416 

230,901  228,246  100.414 

2,135  1,885  8.070 

6.569  6.279  7,659 

78,069  68.759  62,399 

41,185  87,854  28,604 

242,070  227,033  188,902 

t78,437  t76,233  121.997 

1548.755  t532.766  647,960 

25,382  28,866  •37.800 

174,950  166,646  *130,308 

10,625         8,108 


12,519 


20,428 
100,221 

7,038 
80,772 

6,191 

def.  872 
def.  25,645 

19,636 
91,870 

118,849 
648.386 

•27,331 
•99,989 


•  After  allowing  for  other  income  received. 
k  Includes  Pan-A.merlcan  Exposition  period. 
1  Fixed  oharges  Include  dividend  on  preferred  stock. 
n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  Ry. 


ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annnal 
reports  of  steam  railroads,  street  railways  and  miscellaneona 
companies  which  have  been  published  since  the  last  editiona 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chboniolb. 


Railroads.  Etc.—  Page. 

Amer   Agrlc.  Chemical 399 

American  Glue  (atateiu't  May  31).  296 

American  Thread 193 

Bo-ton  &  Maine  347 

Buffalo  Koch.  &  Pitts. 847,  5*63 

Buffalo  A  Susquehanna 846 

Calumet  &  Hecla  Mining 193 

Canadian  I'uciflc 347 

Central  Foundry 247 

Central  of  Georgia 347 

Clev?.  Cin.  Chic.  A  St.  Louis    295 

Col.  Spr.  &  CriD.  Creek  Dist.  Ry....  347 

Consolidated  T.ake  Superior 193 

Eviinsvllle&  Terre  Haute 296 

Gulf  &  Slup  Island 898 

Illinois  Brick  (xtatement  June  30)  296 
Interurb.  Kap.  Transit  (bal.  sheet 

.lune.SO) 898 

Loaiivillc  &  Nashville 847 

Manhattan  lly 84$ 

Missouri  Kan'<as  &  Texas 898 

Montreal  Llaht  Heat  ft  eower 194 

Nashv.  Chat.  &  St.  Louis 296 

Nat.  KnumolinKA  Stamping 899 

New  England  Brick 248 


RAILROADS.  Etc.—  Pane 

NewBnK.Cot.yaru(bal.8h.June87)  848 
New  York  Ont.  i  Western.  ..     898 

Norcross    Bros.    Co.    (statement 

Juue.SO)  389 

Norrolk  &  Western..  2ti6 

Pacific  Mail  Steamship 848 

Peoria  A  Eastern 396 

Rcpub.  Ir.  &  St,oel(« mos.to  J'ne 80)  848 

Ht.  Joseph  &  Grand  Island 39S 

Seaboard  Air  Line 847 

SouLhern  Indiana <96 

Syracuse  Ltc J48.  899 

Union  Iron  &Steel(»tatem't  J'ne  1)  898 

Union  PaolHc. 8»« 

United  States  Knvelope  399 

U.    S.    Realty  A   Construction  (9 

raos.  enfilng  June  30) 897 

Virginia-Carolina  Chemical 194 

Street  Railways— 

Blnghamton  (N.  Y.)  Ry 847 

Boston  &  Worcester  St.  Ry.  (bal- 
ance sheet  July  1) 86 

IniernationHl  Traction  (Bnffalo)..  296 
Interurban  St.  Ry.,  N.  Y.  (balance 
Sheet  March  81) SS 


Brookljn  Rapid  Transit  Co. 

f Statement  for  the  year  ending  June  SO,  1903. J 

The  resnlta  for  the  fiscal  year,  as  reported  to  the  New  York 
State.Board  of  Railroad  Commiesioners,  compare  as  follows  : 

190203.  190102.  1900-01. 

Gross  earnings $12,357,041       fll,52ft,202       $11,^47,760 

Operating  expenses 7,5.53,939  7.717,129  7,131,281 


Netearnlnga $4,803,102 

Other  Income 222,889 

Total  income $5,025,491 

Fixed  charges 4,289,907 


$3,803,073 
331,524 


$4,616,479 
311.401 


$4,189,597 
4,268,753 


$4,927,880 
4,660,662 


Balanoo,  snrplas 8nr.$735,584    def.  $199,156    eur.  $267,218 

-V.  76,  p.  704,  652. 

Erie  Railroad  Company. 

^Preliminary  statement  for  the  year  ending  June  30,  1903.  J 

The  results  from  operation  of  "all '  lines"  of  the  company 
are  officially  reported  for  the  last  two  years  as  follows  : 

1902  03.  1901-02.         7n«.  or  Dee. 

Miles  operated 2,1S3  2,154  D.l 

arosH  earnings $15,830,413    $40,894,433    /.$4,935.979 

Working  expenses  and  taxes.   29,925,758      27,927,098      /.1,998,660 

Netearnlngs 15,904,655    $12,967,335    7.$2,937,319 

Other  Income,  including  coal 
COS.  (less  lnt<&  sink.  fnnd)..     1,430,230  425,551      7.1,004,679 

Total  $17,834,885    $18,392,886    7.$3,941,999 

I?e(iM«t— Interest  on  bonds, 
etc  (less  Int.  on  Penn.  col- 
lateral bonds  (feslnk'g  fond).  $8,901,618 

Additions  and  Improvements.         803,452 

Balance $7,624,815 

Dirld'dson  Istpref.  stock. (3i«)  1,676,234 

Burplns $5,948,581      $2,947,905    7.$3,000,676 

It  will  be  observed  that  the  interest  for  the  year  on  the 
Pennsylvania  collateral  bonds,  issued  to  acquire  the  Pennsyl- 
vania Coal  CJompany,  together  with  the  payments  into  the 
sinking  fund  provided  to  retire  them,  has  been  deducted  in 
both  years  from  the  income  of  the  coal  companies,  in- 
cluded in  "other  income,"  and  is  not  embraced  as  in  the  last 
annual  report  with  the  other  charges  of  the  Erie  Company. 
The  gross  earnings  as  above  oomoare  with  $39,102,302  in 
1901  and  |38,293,031  in  1900.  The  annual  report,  with  tabu- 
lated statements,  will  be  published  at  au  early  date.— V.  77, 
p.  196. 


$8,758,707 
249,502 

$4,384,677 
(3)1,436,772 


7.$142,9ll 
7.558,950 

7$3.240,138 
7.239,462 
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Chica^ro  &  North  Western  Kallwaj. 

("Report  for  the  year  ending  May  Jl,  1903  J 

The  remarks  bearing  on  the  resalta  and  financial  opertt- 
tions  of  the  year,  from  the  pamphlet  report,  will  be  published 
in  extenso  in  next  week'n  issue. 

The  oomprtrative  tablei  for  foar  years,  compiled  for  the 
Chronicle,  are  as  follows: 

OPEBATIONS  AND  FISOAL  HBSnLTS. 

1902-03.  190102.  1900  01.  1899-00. 

Av.  mtlea oper.  6.332  5.760  6,507  5,219 

Jinuipnienl— 

LocomotlTes...  1.933  1,070  1,060  1,060 

Pa«sen>cr-r  oars.  1,100  9^0  939  923 

FreUUt  oars...  50,763  43,226  41,474  41.464 

Wors  oa<-8.  etc.  346  333  332  332 

Operations— 

PaaaTs  oArried.  20.152  311  18.648,845  16,944.372  16,637,811 

PM8'rmilo»Ke.  602,594,208  .541,676,123  483,273.243  454,614,457 
Rate  p.  pa'^sea- 

«;erpermlle..  2  ote.  2*01  ots.  2  01  ots.  1-98  ots. 
FrelBht    (tons) 

moved 30,450,955  29,321,538  25,271,723  25,442,219 

FreUht    (tons) 

mileage 4029,840.841  4129,440,480  3701.417,722  3849.367.760 

RAtep.toup.in.  087  ote.  0-81  ocs.  085  ots.  083  ots. 
Av.  train  load 

(rev'na.^)ton8  231-78  249-65  832-37  235-55 
Kama.  p. freight 

train  mile....  $208  $3-03  $1-98  $1-96 
Earns. p-^r  pass. 

train  mile $0-99  $0*94  $0-95  tO-95 

Orossearn.p.m.  97.87140  $ j,098  49  $7,8'^5  92  $8,230  30 

Earnings—  $  $  $  $ 

Passenger 12.036.277  10.fl86.139  9.718,191  9,002,6-^8 

Freight 35.171,064  33.4?{6,892  31,334,945  32,00S.684 

Mall,  exp,  etc.  2,63^,440  2.321,091  2.015,451  1.939,433 

Totftl  earns.  49,342,731  46,6ii.l22  43.098.687  42,950,805 

Expenses. — 

Ma'D.ofway&O  6,247,400  6.138,171  8,540,099  5,592,176 

Maint.ofeqilp.  5,0n,795  4,733  527  3.8fS5,974  4.350,-rf25 

Cond'gtr'nsp'n  19,199.174  16,895.220  15,591.535  15,046,731 

(Janeral 973,900  829,483  861.082  785,177 

TaxeScfcBtamps  1.807,845  1.40t*^241  1.378.309  1,219,604 

Total 33,260,113       30.005,«43       27,229.988       26,994,013 

P.o.exp.toeam.         (66-73)  (64-33)  (6318)  (6285) 

Netearnlnge...      16,582,668      16,638,479      15,868,589      15,906,792 

INCOME  AOCOUMT. 

1902-03.  1901-02.  190001.  1899-00. 

ReeeipU—                  $  $  $  $ 

Net  earnings...      16.582.688  16.698,479  15,868,589  15,956,792 

InTeaimenta...           677.030  577,080  577,080  629,790 

Totol 17,169.748       17,215.559       16,445,669       16,486,582 

Dish  urse  ments — 
Netlntondebt.1T     6,540.170         6.406,038        6.324,752         6,069,386 
Int.  on  bds.  paid 

In  advance*..  5,316  9,195  74,630  153,140 

Dlvs.  on  com...  (7)  3,060,414  (7)  2.737,868  (6)  2,346.744  (6)  2,346,744 
DiVP.  onpret...  (8)  1,791,600  (8)  1,791,598  (7)  1,567,648  (7)  1,567,648 
Sinking  f and.  .  225,000  225,509  226,000  202,500 

Ap'roprtat'ilfor 

I*  H  A  1     fiStfttA 

oonstruo'n.&o.     5,013,413        4,697,055        4,169,526         4,542,041 

Tot.  dlsborse'ts.  16,635,918  15,867,254  14,708,302  14,881,461 
Bal'oe,  surplus.  523,830        1,348,305        1,737.367         1,605.121 

•This  Is  interest  paid  in  advance  of  maturity  onl  bonds  refunded 
into  i^  ner  cent  bonds  of  1987. 

IT  Thla  18  Inreresc  on  bonds  leas  dividend  on  "Om^^ha"  stock— $842.- 
600  in  1900-01;  $342,600  in  1901-02  ;  $935,800  In  1902-03. 

OBNSB^L  BALANCE  SHEET  MAT^31. 

1903.  1902.  1901.  1900. 

AtBciM^                                 $  S  £  ft 
Road  Aeqnipment.x220,376,196  193,377,159  184,310,654  182,061,95  7 
General  assets- 

Bon<i8.  stoobsand 

advances ..2/*19,949,438  38,393.749  32,830,320  31,707.477 

Agents  *  oond'r 8...     2,205,872  2,241,910  2,216,452  ,2,301,781 

U.  8.  Oov't 283.838  304,488  230,353  328.^08 

Various  persons....         166,689  117.070  155,425  117,775 

Bills  receivable 182,357  207.701  132,483  84,379 

MaierlaJs, 'nel.&c     3.678.920  2,330,226  2,36 1, 550  2,826,922 

Cash  on  hand 8,411,102  4,847,599  2,407,171  4,587,640 

Sinking  funds 7,647,714  10,179,724  9,768,216  9,369.157 

Total 282,902,175  246,999.627  234.463,023  233,385,496 

Liabilities 

Stock,  common 50,674,476  41.448,365  41.448,365  41,448.366 

Stock,  preferred....   22,398,961  22,398,954  22,398,956  22,398,955 

Bonded  debc 162.310,500  154,585,600  145,264,000  144.833,000 

DlvldeLde  declared.  2.139,380  2,180,359  1,565.285  1,565,285 
Sinking  fund-  pal<i  & 

acoretiOB  8  thereto  7,647,715  10,179,725  9.768,215  9,369,157 
Current   bills,  pay- 

rolls.etc 3,994,020  3,547,745  3.603,633  5,179,399 

Unool.  ooapons,  etc.         143,363  146.221  157,630  158,584 

Ooneol.  Coal  Co Dr.zSb.yoo  Dri38,i64  Br. 16,644 

Accrued  and  accru- 
ing Interest 1.665,095  1.820,975  1.740  748  1,773.681 

Mlseel    liabilities...           38,000  272,064  11«,605  242.893 

Land  Income  aoot...      1,989,574  1,329,149  626,786  136,222 

KB.  Income  acooont     9,901,098  9,377,268  8.028,966  6.291.598 

Total 262.902,175  246,999,627  234.463,023  233,385,496 

*  Consists  of  C.  &  N  W.  Ry.  deb.  of  19nP.  $10,000;  M.  L.  S.  &  W.  Ry.  ext.  and 
impt.  bonda.  ttn.ooo ;  So.  Iowa  Ry.  l8t  M.  bonds,  t4»i,0U0:  c.  N.  &  W.  Ry.  3Ji 
per  cenc,  .jeuaral  M.  bonds  of  1987,  $i,038.i)00  ;  suadry  boads  fundable  for  C.  & 
N.  W.  Ry.  3hi  per  cent  general  M.  bonds.  *130.ixjh;  8t'>ck  Cb.  St.  P.  Mi  in.  &  Om. 
Ry.,  10,u  0.000;  common  stock  and  scrip  C.&  N.  W.  Ky.  Co.,  t2,3ai.«b8;  pre- 
ferred stocli.  and  scrip  C.  A  N.  W.  Ry.  Co.,  3,sa5;  advances  and  securities  sun- 
dry companies.  ti.^<ii.Q''o. 

X  Increased  $13,10rt.7-.S  by  "taking  in"  Fre.  Blk.  &  Mo.  Valley  RR. 

V  Decreased  Jl^.aie.oOO  tjy  transferriner  that  amount  of  Fre.  Elk.  &  Mo.  Val. 
secuTities  and  stock  to  •  Road  and  Equipment."— V.  76,  p.  1245, 1247. 

GJla  Tulley  Globe  &  Northerm  By. 

(MaUment  for  the  year  ending  June  30,  1903. J 
We  have  received  the  following  statement,  as  it  will  appear 
in  the  Sonthern  Pacific  report: 


STATEMENT  FOB  THB  YEARS  INDINO  JUNE  80. 


Grosf.    Op.  exp.,  taxes,  ete. 
190803.. $326,825  $141,078 

1901  02..    375,387  189,916 

1900  01..   365,836  170,811 

189SJ00..   873,049  151.512 


Net.  Intereil. 

$185,745  $76,700 

185.452  75700 

195,025  75,700 

221.537  76.700 

Paid  4  per  cent  (-$80,000)  dividend  In  Jan,,  1901  and  1902. 

BALANCE  SHEET  JDNE  30. 


Surplus 
$110,046 
109.752 
119,326 
145.337 


1003. 

Aisets—  $ 

Roadway  and  oqulp..3,616.8 12 
Due  from  H»;onts  ...      81.162 

I'urront  aCL-ouuts 14,071 

Koal  estate  7.IW8 

Sinkinitfund H,14;{ 

Material  *  supplies.      26,iM6 
Cash  on  hand '257.405 


1902. 
$ 

8,516,890 
10,801 
10,601 
7,002 
3,14a 
0,982 
816,7oS 


1003.        looa. 
rAablUtiea—  «  « 

(  apital  stock 2,0fl0,ono  9,000,000 

Uondod  debt 1,514,000  1,514,000 


Total 3,838.522  3,783,Si89 

-V.  75,  p.  840. 


Roud  interest 13,6(12 

Pay  rolls 4,>.3;} 

V()U(^hers 6,8'>2 

r'urraiit  accounts 24,841 

Hc3(!rvo  fund  &  mis.  6.329 

Protlt  &  loss,  bal 980,076 


l.S,81« 

6.149 

47,188 

aO.dOt 

4,100 

178,020 


Total 3,866.628  3.783,8Sa 


San  Fraacisco  &  North  Paclflc  Railway. 

f Statement  for  the  year  ending  June  30,  1903. J 
h'ih.Q  results  for  the  fiscal  year  compare  as  follows: 

190203.  1901-02.  190001. 

Gross  earnings $1,290,279        $1,132,579        $1,039,000 

Expenses  and  taxes 949.002  824,314  701,421 


Net    $350,277 

Fixed  charges $238,647 

Sinking  fund 25,000 


$308,265 

$199,493 

25,000 

$83,772 


$387,579 

$199,513 

25.000 

$113,066 


Balance,  surplus $86,630 

-V.  77,  p.  197. 

iSBoelated  Merchants'  Company. 

(Report  for  the  half-year  ending  August  1, 1903, J 
President  John  Claflin  says: 

During  the  half-year  thirty-tive  shares  of  first  preferred  stock  were 
converted  into  second  preferred  stock  and  ten  shares  of  first  pre- 
ferred stock  were  converted  into  common  stock.  Apart  from  the  oper- 
ations of  the  company,  the  offioers  of  the  company  effected  an  Im- 
portant and  suooessf  al  negotiation,  wherein  the  company  assumed  no 
liability.  This  negotiation  resulted  in  a  profit  whioh  Is  now  Inrested 
in  2,000  shares  of  the  common  stock  of  O  G.  Gunther's  Sons.  The 
prodt  80  evidenced  was  tnrnel  over  to  the  A8800iat«d  Merchants'  Oo. 
and  is  now  its  property.  The  plant  of  H.  O'Neill  &  Oo.  Is  In  process  of 
radical  Improvement,  and  before  winter  it  will  transact  its  business 
under  favorable  conditions  The  Associated  Meroliants'  Oo.  has  no 
indebtedness.  [O.  G.  Gunther's  Sons  is  a  New  Jersey  corporation  with 
capital  stock  reported  as  $1.000,000.— £o.] 

Besnits  for  three  successive  half-years  have  been: 

6  mos. 
to  Aug.  1, 
1903. 
Net  earnings $514,022 

Six  months' int.  (2l«o^)  on  Istpf.atk.    123,231 
Six  months'  int.  (3%)  on  2d  pf.  stock   151,702 


6  mot. 

6  mos. 

to  Feb.  1, 

to  Aug.  1, 

1903. 

1902. 

$543,500 

$512,788 

123,462 

124.963 

151,650 

150.045 

Remainder  for  common  stock.. .$239,088       $263,387 
Dividends  on  common  stock.. .(3i«%)175,472(l?i%)87.727 


$237,780 


Remainder $63,616 

Brought  forward 701.538 


$180,660 
520,879 


$237,780 
283,093 


Present  surplus. 


$765,185 

BALANOB  SHEET. 


Assets— 
Cash 

Business  of  J.  McOreery  &  Go.  and  12.000 
shares  pref.  stock  Adams  Dry  Goods  Co., 
representing  $3,000,000  tangible  assBts 

Stewart  &  Co,  or  Bait.,  Md..  with  work'g  cap. 
representing  $1,000,000  tangible  assets 

45,001  shares  of  stock  H.  B.  Claflin  Oo 

Contracts,  leases.  good-wi>l,  eto.,  of  constlt. 
cos,  and  of  Ass'd  March's'  Oo.  and  6.000 
shares  Adams  Dry  Gds.  Co.oom.  stock  [and 
In  1903  2,000  sh.  com.  C.  G.  Gunther's  Sons]. 


$701,539        $520,878 


Aug.  1, 

1903. 

$1,788,088 


Aug.  1, 

1902. 

$1,543,796 


3.000,000       3,000,000 


1,000,000 
•5.000.000 


1,000.000 
5.000.000 


5.000,000       5.000,000 


Total $15,788,068  $15,543,796 

Liabilities— 

First  preferred  capitalstook $4,927,500  $t,998,000 

Second  preferred  capital  stock 5,05-*,500  5,002,000 

Common  capital  stock 5,014,000  5,000,000 

Int,  accrued  on  1st  and  2d  pref.  stock 22.912  22.917 

Surplus 765.155  520,879 


Total $15,788,068  $15,643,796 


*Book  value  Jan.  1. 1903.  $5.116,028.-V.  77,  p.  402. 

American  Locomotive  Company. 

(Report  for  year  ending  June  30,  1903,  J 
President  S.  R.  Callaway  says  in  substance  : 

General  Results —The  gross  earnings  were  $33,105,725,  an  In- 
creaee  of  $6,707,331,  or  25-4  per  cent,  over  those  of  the  period  for 
the  121a  months  ended  June  30,1902,  as  shown  In  the  last  report. 
The  earnings  included  the  revenue  derived  from  the  sale  of  new  loco- 
motives and  extra  parts,  the  repairing  of  old  locomotives,  and  sundry 
miscellaneoas  sonrces  of  income. 

The  expenses  were  $28,t  52.315,  an  increase  of  $4,761  098.  or20-4% 
over  those  of  the  preceding  fiscal  period.  They  Included,  no  only  the 
first  coit  of  raw  material,  the  direct  expense  of  mannfaoture,  the 
maintenance  and  betterment  of  property,  the  local  and  general  ad- 
mlnisirative  and  Incidental  diabureements.  taxes,  etc.,  but  a  so  20  per 
cent  written  off' from  the  ^ook  value  of  patterns  and  drawings,  and  a 
charge  of  $484,370  representl  g  positive  addiiions  to  the  company's 
property.  As  was  the  cat>e  last  year,  the  combined  disbursement  for 
renewals,  replacements,  betiermentfl,  and  addltlcns  thus  obarKCdto 
the  current  expense  aoconnt  is  decidedly  more  than  would  bo  required 
to  be  written  oflf  upon  a  theoretical  percentage  basis  as  depreciation. 

Out  of  the  re!-ulting  surplus  earnings  the  required  annual  dividend 
of  7  per  cent  on  the  preferred  stock  has  been  paid,  amounting  to 
$1,760,000,  and  leaving  a  surplus  of  $3,055,253  to  be  carried  to  "profit 
and  loss"  account. 

The  increaFe  in  the  gross  earnings  Is  attributable  to  a  much  larger 
product  rather  than  to  higher  proportionate  prices.  The  oflaoers  have 
avoided  any  advance  in  the  selling  price  of  engines  other  than  such 
fcs  became  absolutely  necessary  in  order  to  meet  the  higher  cost  of 
labor  and  of  raw  material. 

It  is  the  company's  Intention  to  make  a  premloent  feature  of  the 
general  overhauling  and  extecsive  repairing  of  locomotives  and  the 
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enpplj-lutf  of  new  psrte;  bence  It  Is  gratlfyins:  to  be  able  to  report  the 
BODftiiDtUl  growth  in  ihU  department  duvlnk  the  year. 

The  Increase  In  expenses  has  not  been  In  proportion  to  that  In  earn- 
ings, lna*njueh  as  the  eoonomies  of  the  past  two  years  are  now  be- 
ginning to  bear  fmlt;  these,  however,  do  not  show  to  their  full  ex- 
tent, as  In  pur->nanoe  of  the  oompiny's  liberal  polloy.  Touohlng  np- 
ke«p  and  betterments,  the  ohart?es  to  proiluotive  cost  for  mainte- 
nance, renewals  and  replacements  werd  aonble  those  of  the  preoedlnj; 
ye*r. 

A DPiTioxs —In-order  to  take  advantage  of  the  exceptional  and 
widespread  demands  for  new  looomotlveR  during  the  past  two  yearR. 
extensive  pnrohases  of  land  have  been  made,  capacioua  new  shops  of 
the  most  modern  deslen  have  been  erected  and  equipped  with  the 
latest  and  must  etliolent  machinery  and  tools.  Old  shops  have  been 
remodeled  and  re-eqalpped,  with  the  result  that  the  luannfaotnrlnK 
capacity  of  the  company  has  increased  fully  60  percent.  Ills  expeotoil 
that  the  Improvements  authorlz?d  by  the  board  will  be  completed 
during  the  tlgoai  year  now  opening.  During  the  past  fiscal  year  the 
sum  of  $ l.ti2'.30'2  has  been  expended  for  additions  as  indtoaterl  above, 
which,  tosrether  with  the  sum  of  f  1.629, 228  announced  In  the  last 
aonaal  re  port,  makes  An  airi^regate  expenditure  of  $3,256,53),  thu-ifar, 
all  of  which  will  be  paid  f  jr  out  of  the  current  Incline.  The  profl';  on 
the  Incieaaed  ontput,  which  was  alone  made  possible  through  these 
•ddltlous.  has  yielded  a  highly  eatlsfuotory  retnrn  on  the  investment. 
All  thlo  h.as  been  accomplished  withoat  tncTcaslngthe  capital  account. 

Contracts.— The  company  now  carries  on  its  books  blndlnir  con- 
tracts ioT  a  Urk;e  number  of  locomotives  for  delivery  as  late  as  the 
sauuuer  of  1901. 

A  anmmary  of  the  operations  for  the  fiscal  year  ended 
June  30,  1903.  aa  compared  with  those  of  the  twelve  and  one- 
halt  months  ended  Jaae  30,  1902,  is  as  follows: 

1902-3. 
(12  mos.) 

Gross  eamlnes $33,105,725 

Mannfaoturing,  maintenance  and  adminis- 
trative expenses 28,052,315 


1901-2. 

(12^»iO».) 
$26,398,^91 


28,291,217 


Net  earnings $5,053,410  $3,107,177 

Interest  on  bonds  of  oonetitaent  oompan- 

ies,  bills  payable,  etc 2i8,157  105,865 

Profit  available  for  dividend $i,805,253  $3,001,312 

Dividend  on  preferred  stock  at  7  p.  c 1,750,000  1,750,000 

Snrplns $3,055,253  $1,251,312 

Additions  to  property 1.142,932  1,027,077 

Balance $1,912,321 

COHDBNSED  OENEKAL  BALANCE  SHEET  JITNB  30. 


$224,235 


1903.  1902. 

AMseU-                       t  $ 

Cost  of  prop'ty.x45,97-A8e0x45,432,28S 
Amer.  tocomot'e 

Co.  pref.  stock  .  900,000  900,000 
Rlrhm.Loc.iMach. 

Wnrlis  consols..      118,000  11«.COO 

.-aiidry  securities           e.4'-3  37,526 

Cash        :,048.13a  1.163,-55 

Accts  receivable  5.593,40»  4,255,721 

Blat'al  &  SQpplles.  3.108,497  2,187,540 

Contract  work... y3.977, 107  y2.8i4,lt7 
American  i  ^„_,  » 

Ix>coin .  >  f^ftl  I  v2O0,O0O  v200,000 


Total.. 


..  60.324,48i    57,20»J,128 


1903. 
lAabUitiei—  $ 

Common  stock.— 25,000,000 

Preferred  stock.  25,0l  0,000 

Bonds  of  co'istit- 
uent  comp'ies.  .zl,512,500 

Accounts  payable  2.>-22,lia 

Bills  payable  ....  3,415,00j 

Unclaimed  Inter- 
est   620 

Dividend  payable 
In  July 437,500 

Profit  and  loss...  2,138,664 


1902. 

25,000,000 
26,C00,00) 

zl, 512,600 

3,824,908 
1,700,000 

g,9S5 

437,500 
224,235 


Total . 


.60,324,488    67,209,128 


T  S'250.000  each  of  common  and  preferred  held  in  trust. 

X  Including  all  the  capital  stock  of  the  Richmond  Locomotive  Works.  Man- 
chester Locomotive  Works  and  American  Locomotive  Co.  of  New  Jersey, 
y  In  course  of  constractijn  (based  upouexantcbarKesas  the  work  proceeded), 
z  Bonds  assamed.    See  full  description  in  V.  75,  p  60,1.— Y.  76,  p.  1109, 

United  States  Glasg  Compaay. 

f Statement   for    year  ending  June  JO,  1903.  J 
President  D,  C.  Ripley  says  : 

In  my  last  annnal  report  an  increase  was  shown  in  sales  over  1901 
of  13^  per  cent,  with  a  loss,  on  account  of  bad  debts,  of  one  fifth  of  1 
percent.  This  year  shows  an  Increase  of  sales  over  1902  of  10>4  per 
oeBt,  a  lose  of  one-twelfth  of  1  pet-  cent  on  account  of  bad  accounts. 
Oar  manofactnred  stock  on  hand  1«  larger  than  usnal,  which  will 
enable  us  lo  fi.l  orders  t>romptly.  We  are  unable  to  see  anything  in 
the  f  Qtnre  that  does  not  indicate  Kood  trade,  although  business  la  a 
little  slow  at  present  We  are,  however,  runniuK  all  of  oar  plants 
night  and  day.  We  are  now  erecting  a  tank  furnace  at  Oas  City,  Ind., 
which  will  increase  the  output  there  25  per  cent.  Onr  London  and 
Australian  olllces  continne  to  show  increased  business  and  are  now  on 
a  paying  hai>l8.  The  Qlassport  Lani  Co.  during  the  year  has  sold 
$102,770  worth  of  property.  Deducting  this  amount  from  the  ap- 
pralsen.ent  made  last  year,  which  amounted  to  $1,016,140,  we  have 
»6 13.370  worth  left,  without  counting  any  Increase  in  valae  duilng 
the  y«-ar. 

The  re-adjnstment  plan  from  the  report  was  given  last  week, 

FISANCIAL  STATEMENT  JUNE  30,  1903, 


Otirrentatgetg  - 

Glass  and  materials $575,853 

Accounts  receivable...  364,465 

Bills  receivable 2,934 

Cash 61,154 


Current  liabilities  — 

AooountB  payab.e $150,862 

Bills  payable 175,000 


Total $325,862 


Total $1,001,406    Net  quick  assets $678,544 

Cost  of  works  exolaslve  of  Olnssport 2,352,900 

Glis.Hport  Land  Co.,  net  investment 371,031 

Total  assets  in  excess  of  liabilities $3,402  475 

Net  gain  for  year  to  Jane  30,  1903 $251,871 

—V.  77,  p.  404. 

International  Paper  Company. 

f  Report  for  the  fiscal  year  ended  June  30,  1903  ) 
President  Chisholm  says : 

The  gross  earnings  Increased  $123,350  and  net  earning:)  increased 
$6i3,o78  over  the  preceding  year,  th^  aniountcarrled  to  surplus,  after 
•11  expendlturec,  Inclndln^'  dividends,  being  $l,l86,13i.  The  com- 
pany Is  now  receiving  to  quite  an  extent  the  benefits  of  the  large  ex- 
penditures ui^e  on  lis  plants  dorlng  the  last  three  years,  and  to  these 
expenditares  is  principally  due  a  large  Incrt-a^e  In  prodaotion,  to 
which  in  tnrn  is  mainly  due  t^ie  gain  in  eamlcgH  noted.  Bad  it  been 
pos«ible  to  mn  the  mills  as  in  the  years  precedluK  1902,  before  the 
nonrs  of  labor  were  Hhortened,  ih(»  production  would  have  been  con- 
siderably larger  than  the  result  obtained.  Also  the  product  of  your 
company  b^  been  sold  to  better  advantage. 

Ih'-  statement  of  assets  and  Uabllities  following  shows  that  while 
the  company  has  made  a  large  gain  In  active  assets  over  last  year.  Its 
cnrrent  liabilities  have  a'.so  Increased  owing  to  the  large  production 
hereinbefore  mentioned.  In  oonformtcy  with  the  oomp»ny'H  policy 
the  physical  condition  of  the  mills  has  bean  carefally  maintained  and 


improved,  more  than  $1,000,000  having  been  expended  during  the 
pastyear  In  repairs  and  improvements  and  charged  to  operating  ex- 
pensHs,  »nd  over  $675,000  having  been  expended  In  new  construction 
and  charged  to  plant  account  during  the  sarae  period.  The  present 
condition  of  the  business  of  the  company  la  satisfastory  and  gives 
encouragement  for  the  coming  year. 

The  earnings  and  balance  sheet  follow: 

BABNINOS,  BXPEN8BB  AND  CHAROE8. 

1902-03.       1901-02.       1900-01.       1899-00. 
s  s  s  % 

Gross  Income 20,142,771  19,719,420  20,711,903  18,707,685 

Cost   of    raw  materials, 
manufacturing,  etc. ...16,629,310  16,818,225  16,750,245  16,681,759 


Net. 3,613,461    2,901,195 

Taxes,  insur.  and  Int....   1,082,927    1,003,740 


3,961,657    3,125,876 
907,267       842,302 


Balance 2,580,534  1,897,455  3,054,390  2,283,574 

Divs.  on  pf,  stock,  6  p.  c.    1,344,402  1,344,402  1,344,102  1,314,402 

Surplus  for  year 1,186,132  553,053  1,709,988  939,172 

Pievious surplus 4,073,011  3,519,937  1,810.000  870,828 

Total  surplus 6,259,173  4,073,041  3,519,938  1,810,000 
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1903. 

Mill  plants 41,925,446 

Woodlands 4,015,044 

SecnrltleH  of  sundry  corporations.  5,6  21,487 
Land  rights  and  water  powers....      104,727 

Patents 12.000 

Furniture  and  fixtures 87,003 

Sinking  ftmds 

Cash 848,606 

Accounts  and  notes  receivable 4,492,611 

Inventories  of  mdse.  on  hand  and 
advances  for  wood  operations. 


1902, 


41,251,235 

3,980,433 

5,477,523 

104,502 

12,000 

39,840 


566,107 
3,816,588 


1901, 

$ 

41,586,966 

4,101,723 

4,810.163 

100,493 

12,000 

41,028 

39,000 

448,030 

3,031,388 


3,696,956      3,752,751      4,660,371 


Total 60,758,878 

Liabilities— 

Common  stock 17,442,800 

Preferred  stock 22,406,700 

First  mortgage  bonds 9,866,000 

Divisional  mortgasre  bonds 3,023,00i) 

Notes  and  accounts  payable 2,405,637 

Accrued  Interest,  taxea  and  water 

rents  not  due 850,668 

Surplus : 6,259,173 


58,500,482  68,731,162 


17,442,800 

22,406,700 

9,866,000 

3,087,500 

1,256,486 

363,016 
4,073,041 


17,442,800 

22,40'i,700 

9,866,000 

3,191,500 

1,818,788 

455,386 
8,919,988 


Total 

-V.  75,  p.  1205. 


.60.753,878  58,500,482  68,731,162 


GENERAL  INVESTMENT   NEWS. 


BAILB0AD8.  INCLUDING  STREET  B0AD8. 

Burlington  (Yt.)  &  Hinesbnrgh  (Electric)  tij.—New 
Name. — bee  Burlington  &  Southeastern  Ry.  below. 

Barlington  (Vt.)  &  Southeastern  B,Y.—Sueceaaor  Com 
pany  — Tiiis  company  has  been  organized  with  $3,030,000  of 
atithorized  capital  stock,  and  has  taken  over  the  line  of  the 
Burlington  &  Hinesburgh  Ry.  Co.,  6  miles  completed.  Exten- 
sions aggregating  144  miles  are  projected  and  a  bond  issue 
ha9  been  authorized  to  cover  the  cost  of  the  new  construc- 
tion and  to  provide  for  the  retirement  at  or  before  maturity 
of  the  t25M,000  of  5  p,  c.  gold  bonds  of  the  Burlington  & 
Hinesburgh,  which  are  dated  July  1,  1898,  and  are  due  in 
1926.  H,  D.  Clark  is  President;  Robt.  Avery,  309  Broadway, 
Vice  President;  E,  C.  Mower,  Treasurer;  F.  O.  Sinclair, 
Secretary. 

Canadian  Pacific  By.— "0</ter  Income, "—See  Minneapolis 
St.  Patrl  &  Saulc  Ste.  Marie  Ry.  below. 

Land  Department.— Daring  the  month  of  July  the  land  de- 
partment sold  267.647  acres  at  an  average  of  |3  81  per  aore, 
contrasting  with  155,344  acres  for  $3  63  during  July,  1902. 
The  total  receipts  amounted  to  $1,020,404,  compared  with 
$563,878  in  July,  1902.  The  proceeds  from  the  sale  of  land 
are  not  included  in  the  road's  income  account,  but  are  kept 
separate  in  order  that  the  land-graat  bonds  may  bs  canceled 
as  they  mature.~V.  77,  p.  348,  347. 

Chesapeake  &  Ohio  Ry.— Listed. — The  New  York  Stock 
Exchange  has  lifted  §239,000  additional  general  mortgage  4 
p.  c.  bonds  of  1993,  miking  the  total  amount  listei  to  date 
135,073.000.  The  bonds  now  listed  were  sold,  in  connection 
with  22,608  shares  of  the  company's  capital  stock,  for  the 
purpose  of  acqairing  |2,260,300of  the  $2,336,950  capital  stock 
of  the  Maysvilie  &  Big  Sandy  RR  Co.,  whose  line  extends 
from  Ashland  to  Covington,  Ky.,  143  miles. 

Following  is  a  summary  of  the  purposes  for  which  the 
general  mortgage  i%  per  cent  bonds  have  so  far  been  issued: 

Corporate  purposes $1,600,000 

Rf-tiiement  of  oatstanding  bonds,  equipment  notes,  etc...     1,560,000 

Kxchange  of  drsr,  and  second  preferred  stock 12,660.000 

Acquisition  or  conetrucilon  of  branch  lines,  seoaritles  of 

other  companies,  equipment,  etc 17,703,000 

New  second  track 1,650,000 

Total $35,078,000 

-V.  76,  p.  381. 

Cincinnati  Dayton  &  Toledo  Traction  Co.— Contest.— The 
annual  meeting  will  be  held  on  Sept.  1,  and  proxies  are  being 
asked  by  Cleveland  parties  to  be  voted  by  M.  J.  Mandelbaum, 
F.  T.  Pomeroy  and  H.  C.  Lang.    "Cincinnati  Enauirer"  says: 

Interests  In  Olncionatl  hold  25,000  of  the  35,000  shares  of  stock  and 
will  vote  to  move  the  main  oflice  to  this  city  or  to  Hamilton.  In 
addition,  the  prcHent  oflioers  are  to  be  retired  and  the  personnel  of  the 
board  will  undergo  an  entire  change.  While  Cleveland  will  have  rep- 
resentation, the  majority  of  the  directors  and  othoers  wlU  represent 
Cincinnati  Interests.— V.  76,  p.  653. 

Cincinnati  luterterminal  BB.— Franchise. — The  City 
Council  of  Cincinnati  voted  on  Aug,  24  to  grant  this  com- 
pany a  franchise  for  its  proposed  double-track  elevated  rail- 
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road  from  the  C.  H.  &  D.  RR.  depot  at  Fifth  and  Baymiller 
streets  to  the  C.  &  O.  Railway  bridpre  neir  Third  and  Mill 
strpets.  See  Cincinnati  '-Enqnirei"  of  Ang.  25;  also  V.  77, 
p.  400. 

C<  Inmbns  (0.)  Kailway  &  Light  Co.—Neiv  Lightirg  Com 
pany.—See  Indianola  Heating  &  Lightirg  Co.  under  "Indus- 
trialb"  below.— V.  77,  p.  35. 

Dtlaware  Luckawanrn  &  Western  RR.—Hob  ken  Ferry.— 
The  binking  Fond  Commission  of  New  York  City  recently 
granted  the  company  a  franchise  for  a  ferry  from  a  point 
between  22d  and  33d  streets,  North  River,  to  the  foot  of 
Ferry  St.,  Hoboken,  this  ferry  to  replace  that  to  14th  St.,  the 
franchise  for  which  was  annulled.  The  company  has 
increased  the  number  of  boats  in  service  on  its  Hoboken 
F^rry  (lately  purchased)  from  four  to  five  on  the  Barclay  St. 
line  and  three  to  four  on  the  line  to  Christopher  Street. 

Improvements.— The  Improvements  which  have  been  in 
progress  in  Newark.  N.  J.,  for  the  last  18  months,  and  which 
when  completed  will  represent  an  expenditure  of  $3  000,000, 
irclude  a  viaduct,  eliminating  27  grade-street  crossinge;  also 
the  depreseion  of  tracks  from  High  St.  west  to  the  city  limits, 
on  the  main  Hue  and  Montclair  branch.  The  elevated  and 
depreseed  lines  will  be  for  three  tracks,  including  one  track 
for  fast  suburban  express  trains  in  and  out  of  New  York. 

A  double-deck  draw  bridge  Is  to  be  built  at  the  Paesaic 
River,  allowing  passenger  trains  to  pass  on  the  upper  deck 
and  freights  on  the  lower.  The  draw  span  will  be  221  feet 
inlergth.— V.  76,  p.  1029. 

Denver  H  SooiliTvestern  RR.— Earninga.— The  earnings 
for  the  half  year  ending  June  30  are  reported  to  the  Chron- 
icle as  follows:  Gross  in  1903,  |531.434,  against  |503,825  in 
19o2;  net  over  operating  expenses,  $129,379,  against  |60,824 
in  1902.— V.  76,  p.  702. 

Grand  Trunk  Railway  of  Canada.— iVew  Stock  Author- 
ized.—The  shareholders,  at  the  meeting  in  London  on  Aug. 
24,  unanimously  approved  the  recent  Aot  of  the  Canadian 
Parliament  in  authorizing  an  increase  of  the  4  per  cent  guar- 
anteed stock  from  the  present  authorized  amount  ($26,100,- 
000)  to  $50,000,000.     (Compare  V.  76,  p.  919,  973  ) 

S~x  Months'  Statement.— Snhz^ct  to  audit,  the  results  of 
the  accounts  for  thchalf-year  ending  June  30, 1903,  are  cabled 
as  follows: 

6  mot.  end.              Gross             Net  Ifet                             Balance, 

Jvne  30.            earnings,    'earnings,  charges.    Advancet.     surplus 

1903  (esr.) £2,778,000    £783,000  £514,000    £14  400    £254,600 

1902  (actual)..    2,377,201       773,589  511,416       14,746       247,427 

The  surplus  as  above  in  1903,  together  with  the  balance  of 
£4,000  remaining  Dec.  81,  1902,  is  sufficient  to  pay  the  full 
dividend  for  the  half-year  on  the  4  per  cent  guaran- 
teed stock  (£104,396)  and  also  a  dividend  of  i^  per 
cent  on  the  first  preferred  stock  (£85,421)  and  in  addition  a 
dividend  of  23^  per  cent  on  the  second  preferred  stock  (£63,- 
210),  leaving  a  balance  of  about  £5,600  to  be  carried  forward. 
The  same  dividends  were  paid  last  year,  leaving  a  balance  in 
1902  of  about  £3,6C0.— V.  77,  p.  400,  2.50. 

Hadgon  Valley  (Electric)  Rj.— Injunction  Denied.— On 
Aug  20  the  loan  of  f400,000  obtained  tor  the  construction  of 
the  Saratoga  extension  fell  due  and  the  $500,000  bonds  and 
$100,000  stock  pledged  as  collateral  were  nearly  all  promptly 
taken  up  by  the  underwriters  on  the  basis  of  80  for  the  bonds. 
Underwriters  of  $70,000  of  the  bonds  and  $14,000  of  the  stock 
sought  to  et  join  the  enforcement  of  their  eubscriptions,  on 
the  ground  that  the  rate  of  intereet  was  usurioup;  but  their 
application  for  a  permanent  injunction  was  denied  by  Justice 
Stover  at  Amsterdam  on  Aug.  23.— V.  77,  p.  349. 

Illinois  SoQtliern  Ry.—Purchaae.-The  shareholders  will 
vote  on  Oct.  15  (1)  upon  the  purchase  of  the  railway  prop 
erty,  corporate  rights  and  franchises  of  the  Southern  Missouri 
Railway,  a  line  just  completed  from  Little  Rock  Landing 
to  Bifmarck,  Mo., 43  miles;  (2)  upon  tne  creation  of  $5,000,- 
000  of  4  per  cent  50-year  coupon  mortgage  bonds  (covering 
all  property  now  owned  or  hereafter  acquired),  for  the  pur- 
pose of  funding  outstanding  indebtedness,  paying  for  con 
structicg,  completing,  equipping  and  maintaining  the  rail 
road,  and  paying  for  the  railroad  and  property  of  the  South- 
ern Missouri  Railway  Co,,  and  (3)  upon  increasing  the  capi- 
tal stock  from  $2,000,000  to  $5,000,000,  $1,0.00,000  of  which 
increase  to  be  preferred  6  percent  cumulative.— V,  75,  p.  549, 

KnoxTille&  Ohio  BR.— Sa/e.— See  Southern  Ry.  below.— 
V  77,  p.  349,  298. 

Kokwmo Marlon  &  Western  Troction  Co.— Bonds  Offered.— 
A.  W.  Thomson  and  Newton  Todd,  both  of  Indianapolis,  are 
offering  at  95  and  interest,  with  $300  stock  twnus  to  each 
$1,CC0  bond,  |250, 000  of  this  company's  first  mortgage  5  per 
cent  30-year  gold  bonds,  dated  July  1,  1903.  The  interest  is 
payable  January  and  July  at  the  office  of  the  Security  Trust 
Co.,  Indianapolis,  Ind.,  trustee.  The  total  authorized  bond 
issue  is  $1,000,000,  of  which  |250,W0  is  reserved  to  retire 
Kokomo  Railway  &  Light  bonds  and  §750,000  for  the  con- 
struction of  an  interurban  railway  between  Kokomo  and 
Marion,  ltd,,  a  distance  of  about  30  miles,  with  11  miles  in 
Kokomo,  making  a  total  of  41  miles  of  lines  ;  $500,000  of 
the  bonds  have  been  sold.    An  advertisement  says : 

These  bonds  are  secured  by  a  first  mortgage  on  the  road  and  equip- 
ment as  above  mentioned  and  are  also  a  second  mortgage  on  al  the 
railway  and  electrlcllght plant  of  the  Kokomo  Railway  &  Light  Co., 
whose  capital  stock  Is  owned  by  the  Traction  company.  The  latter  Is 
organ'zed  under  the  Interurban  railway  laws  of  Indiana  and  all  the 
franchieeB  were  given  for  a  term  of  fifty  years.    The  company  owns  a 


40-foot  private  right  of  way  between  Kokomo  and  Marlon  and  has 
the  franchises  and  permits  for  the  occupation  of  such  portion 
of  the  I  Ighway  as  Is  nect^Hsary  In  enterlns  the  towns  and  villages  on 
the  routes,  i'he  road  has  exceedingly  light  gradlngs  and  but  one  small 
bridge.  Sever. ty-pound  " T"  rnlls  aro  laid  on  standard  ties  ;  stone  bal- 
lasted ;  17ifl  iiillet  grartlnjt  completed;  10  miles  of  riklla  laid.  I  Ine  will 
be  In  operation  about  Oct.  1  from  Kokomo  to  Qreentown.  Estimated 
popnhitlon  per  ml'e.  Including  township,  ?,0  "5.  This  road  forms  an 
Important  link  between  the  Union  and  Northern  Traction  companies. 
— V.  76.  p.  1143. 

Luke  Street  Elevated  RR.— Deposits.— The  protective 
committee,  consisting  of  E.  A.  Dicker,  R.  H.  Donnelleyi 
W.  H.  Colvin,  C.  F.  Gray  and  James  Bolton,  has  received 
very  considerable  deposits  of  stock  and  reorg^nizttion-com- 
mittee  receipts  at  the  Federal  Trust  &  Savings  Bank  in  Chi- 
cago, and,  it  is  said,  lacks  but  little  of  representing  a  major- 
ity of  the  entire  share  capital.  A  member  of  the  committee 
says: 

We  reek  an  early  straightening  out  of  the  affairs  of  the  road  and  will 
do  all  we  can  toward  helping  In  the  situation.  It  Is  a  mistaken  Idea 
that  thiscommlt'ee  is  neoessarlly  Inltuloal  to  the  plan  to  be  brought 
forward  by  the  reorganization  committee. 

The  plan  of  the  Higinbotham  committee  is  not  expected  to 

be  made  public  under  several  weeks.— V.  77,  p.  250,  147. 

Lake  Shore  &  Micliigan  Sontiiern  Ry.— Balance  Sheet. — 
The  balance  sheet  of  June  80,  1908,  as  tiled  at  Albany,  shows 
an  increase  in  the  holdings  of  stocks  and  bonds  compared 
with  Dec.  31,  1902,  of  $26,055,579  (viz.,  from  $34,237, .552  to 
$60,293,131),  and  loans  and  bills  payable  aegiegating  $31,- 
950,000,  as  against  $5,000,000  on  Dec.  31,  1902.  The  acqui.'i- 
tion  of  Reading  stock  and  the  issue  in  connection  therewith 
of  $25,000,000  of  5  p.  c.  one-year  notes  (V.  76,  p.  159,  102,) 
accounts,  of  course,  for  most  of  these  increases.— V.  77,  p. 
89,  36. 

Minneapolis  St  Paul  &  Sanlt  Ste.  Marie  Rj.— Dividends 
Begun  on  Both  Stccks, — The  company  has'.declared  a  dividend 
of  7  p.  c.  oa  the  preferred  shares  and  a  dividend  of  2  p.  c.  on 
the  common  stock,  both  payable  Oct.  15  from  the  earnings 
of  the  calendar  year  1902  to  shareholders  of  record  Sept.  30. 
The  dividend  on  the  common  stock  is  not  officially  termed  a 
semiannual  distribution,  though  generally  assumed  to 
mark  the  beginning  of  such  payments.  The  Canadian  Pa- 
cific Ry.  on  July  1,  1902,  owned  $3,533,400  of  the  $7,000,000 
preferred  and  $7,066,600  of  the  $14,000,000  common  stock, 
from  which  it  will  now  receive  through  the  aforesaid  divi- 
dends $888,670. 

Status.— In  view  of  the  dividend  declaration  the  follow- 
ing has  been  communicated  to  the  New  York  Stock  Ex- 
change:    ' 

Beglnnlne  with  surplus  of  $660,880  on  hand  June  30.  1900.  we  have 
earn^-d.  Including  surplus  up  t^  June  30,  1903,  $4,239,752.  From  this 
we  have  deducted  $289,022  for  Improvements  to  constructed  lines, 
leaving  net  surplus  of  $3,950,730.  We  have  advanced  for  construc- 
tion of  new  lines  and  for  new  equipment  (pending  Issue  of  bonds), 
$1,923,027.  We  had  on  hand  June  30,  1903,  after  payment  of  fixed 
charges,  cash  assets.  $1,893,625,  and  In  other  current  assets  over  cur- 
rent liabilities,  $530,708.— V.  75,  p.  730. 

Minnesota  &  International  Ry.— Mbrf gogre .— This  com- 
pany, belonging  to  the  Northern  Pacific  Railway  system  (see 
V,  73,  p.  610) ,  has  made  a  mortgage  to  the  Minnesota  Loan 
&  Trnst  Co.,  as  trustee,  to  secure  bonds  issuable  at  not 
exceeding  $15,000  per  mile  of  single  track  and  $10,000  per 
mile  of  second  track,  completed  and  ejiuipped.  The  bonds 
now  certified,  $3,145,000,  cover  the  line  completed  from 
Brainerd  via  Bemidji,  Minn.,  to  beyond  Black  Duck,  143 
miles;  and  further  amounts  can  be  issued  at  the  aforesaid 
rate  on  future  extensions  All  the  outstanding  bonds,  being 
5  per  cents,  due  July  1,  1923,  are  pledged  as  part  security  for 
the  prior  lien  bonds  of  1896  issued  by  the  Northern  Pacific. 
An  extension  to  the  Canadian  Boundary  is  under  construc- 
tion. The  company  is  successor  of  the  Brainerd  &  Northern 
Minnesota. 

Montreal  Street  Rj.—New  Stock.— The  shareholders  will 
vote  Sept.  10  on  a  proposition  to  increase  the  capital  stock 
from  $6,000,000  to  $7,000,000.  The  new  stock  was  to  be  offered 
at  par  to  shareholders  of  record  on  Sept.  30,  the  first  instal- 
ment of  10  p.  c.  being  payable  on  Nov.  1.  The  proceeds  wiir 
be  used  for  new  cars  and  other  additions  as  required. — V.  77, 
p.  299,  251. 

Nashville  (Tenn  )  Railway  &  Light  Co.— Called  Bonds.— 
Five  ($5,000)  Cumberland  Electric  Light  &  Power  Co.  first 
mortgage  6  per  cent  gold  bonds  of  1892,  Nos.  3,  301,  208,  306 
and  394,  have  been  drawn  by  lot  for  redemption  at  104  per 
cent  and  interest  at  the  office  of  tbe  Metropolitan  Trust  Co,, 
No.  37  Wall  Street,  on  Sept,  1,  1903.— V.  77,  p.  89,  37. 

National  BR.  of  Mexico.— 06/ecf  of  Oovemment  Control' 
— Minister  of  Finance  Limantour  of  Mexico,  at  a  dinner  in 
London  recently,  said  in  substance: 

By  means  of  the  purchase  of  securities  of  the  Interoceanic  Railway 
In  the  first  plaon,  and  afterwards  by  obtaining  the  control  of  the  Na- 
tional RH.  of  Mexico  and  of  the  Merioan  Icternational,  the  Mexican 
Government  can  exfrolse  a  preponderating  Influence  over  more  than 
3,500  miles,  without  including  In  that  figure  the  Tehnantepeo  Ball- 
way,  which  Is  exclusively  the  Goverument's  property.  ( 

With  these  holdings  our  position  is  Hufflclently  strong  to  prevent 
the  very  great  evils  which  were  to  be  feared  from  the  possibility  of 
a  trust  or  combination  uniting  all  the  elements  of  transportation  In 
the  country.  The  Government,  in  my  opinion,  does  not  need  to  go 
much  further  in  that  direction,  but  It  oaght  to  be  satisfied,  at  least  for 
the  precent,  with  the  purchase  of  the  securities  In  question,  a  pur- 
chase which  will  not  be  a  burden  because  we  shall  soon  receive  In 
dividends  from  the  railroads  mentioned  a  sufficient  amount  for  the 
payment  of  Interest  and  of  the  sinking  fund  of  the  sums  invested  in 
their  secaritles. 

The  Government  is  far  from  purposing  to  intervene  in  mere  admin, 
istratlve  matters  of  the  railway  companies ;  on  the  contrary,  It  wlH 
leave  the  respective  companies  in  entire  liberty  to  assure  the  goo^ 
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working  of  the  lines.  We  ar«  persuaded  that  the  hour  will  not  come  In 
Mexico  for  many  years  for  the  railways  to  be  A<lTantai;eon8iy  worked 
by  the  piihlio  a-lmlnlstratlon.  Sow  that  the  (^oTernment  has  this  vre- 
poniler.itlDi:  luflaence  In  the  largest  system  of  railways,  all  the  other 
trans  port  atl  on  Interest*  In  the  country  should  oouelder  themselves 
better  rrotectel  than  ever  before,  as  they  will  be  sure  that  the  Gov- 
ernment eannot  and  ought  not  to  be  boatlle  to  anybody.— Y,  77,  p. 
aai.  196. 

Sew  York  Central  &  Hadson  River  BR.— iVetr  Bonds.— 
The  New  York  Stock  Excbange  haa  listed  |5,g43,000  addl- 
lonal  8J^  per  cent  bonds  maturing  in  1997,  making  the  total 
ontptandtrp  $70,857,000,  and  has  authorized  the  listing  of  a 
further  $658  000  when  exchanged  for  prior  bonds.  The  mort- 
gage is  limited  to  flOO.OOO.OOO,  of  which  $15,000,000  was 
flT)ecifically  reserved  for  improvements,  additions,  etc.,  after 
Dec.  81,  1908.  The  remainder  of  the  authorized  issue  in- 
cluded two  items,  viz.:  $70,877,333  to  take  up  a  like  amount 
of  bonds  of  prior  issues  (since  reduced  to  $18,850,317),  and 
$14,622,687  to  meet  any  premiums  which  might  be  paid 
In  order  to  effect  the  refunding,  or,  at  the  discretion  of  the 
oompiiny's  directors,  for  additions  and  improvements.  The 
bonds  just  listed  are  from  this  last-named  block;  their  pro- 
ceeds, it  is  stated  "are  not  and  will  not  be  required  for  re- 
demption of  outstanding  bonds  nor  for  premium  on  suoh 
bonds."  There  are  now  reserved  for  premiums  only  $392,109 
of  bonds- V.  77,  p.  350,  89. 

Northern  Pacific  By.— Subatdtary  Company.— See  Minne- 
sota &  International  Ry.  above,— V.  77,  p.  196,  147. 

Pan- American  RR. — Incorporation. — This  company,  with 
$350,000, OiH)  of  authorized  capital  stock,  has  filed  articles  of 
incorporation  in  Oklahoma.  The  company  is  empowered  to 
build  a  railway  from  Port  Nelson,  Hudson  Bay,  southerly, 
passing  near  Winnioeg,  and  through  North  Diikota,  South 
Dakota,  Nebraska,  Kansas,  Oklahoma  and  Indian  Territory, 
toGalveeton,  Texas;  thence  through  Mpxioo.  Central  America, 
the  United  States  of  Colombia,  Ecuador  and  Peru  to  Buenos 
Ayres  ;  also  branches  from  Peru  southeasterly  to  Rio  de 
Janeiro  and  southerly  to  Valparaiso.    The  incorporators  are : 

W.  H.  Dodfre,  Stephen  A.  Sheldon,  W.  J.  Pendleton,  Eldredge  G. 
Phelps  of  Shawnee,  Oklahoma,  and  C.  £.  Wells  of  Lincoln,  Neb. 

Allied  enterprises  are  the  American  Townsite  Co.,  of 
Oklahoma,  with  $10,000,000  authorized  share  capital  and  the 
Canadian  American  Construction  Co.  Among  the  directors 
of  the  latter  are  said  to  be  Charles  F.  Baach  Jr.,  London, 
England;  M.  L.  Muhleman,  New  York;  Charles  M.  Rawlins, 
New  York;  and  Charles  B.  Williams,  City  of  Mexico.  M.  L, 
Muhleman,  214  West  112th  St.,  this  city,  is  quoted  as  express- 
ing surprise  that  he  had  been  elected  a  director,  for  so  far  as 
be  knew  nothing  concrete  had  been  done  in  connection  with 
the  scheme, 

8an  .'intonio  &  Aransas  Pass  Rf.—Neu}  Control— A  state- 
ment filed  with  the  Texas  Railroad  Cammission  shows  that 
the  49,270  shares  of  stock  which  were  held  by  Henry  Rah- 
lander  of  New  York  for  the  Southern  Pacific  have  been  trans- 
ferred to  William  H,  Mclntire.— V.  77,  p.  401,  351. 

Seattle  Electric  €o.—Ouaranteed  Bondtt.—See  Puget  Sound 
Power  Co.  under  "Industrials"  below.— V.  77,  p.  251 

Soathern  Ballway  Co.— Consolidation.— Ttie  shareholders 
will  vote  at  the  annual  meeting  on  Oit.  13  on  a  proposition 
for  th>i  acquisition  by  Southern  Riilwa7  Co.,  by  purcuase  or 
consolidatioa  of  th'^  railroads,  properties  and  franchises  of 
its  leased  line,  the  Kuoiviiie&  Ohio  RR.  Ci.  (V.  77,  p.  349,) 
and  also  the  Knoiville  &  Bristol  Ry.  Ca.-V.  77,  p.  403,  299. 

Toledo  (0.)  Railway  H  Terminal  Co.— Construction,— The 
completion  of  the  lower  river  bridge  finishes  the  ooamany's 
line  encircling  the  city  except  for  a  small  amount  of  ballast- 
ing. The  Cherry  St.  extension  has  been  laid  as  far  as  Elm 
St.,  and  is  expected  to  be  completed  about  as  soon  as  the 
Cherry  St.  depot  is  ready  for  occupancy.— V.  75,  p.  1855. 

Toledo  St.  Lonis  &  Western  RR.—New  Directors.— Elwin 
Hawley  and  H.  E.  Huntington  have  been  elected  directors 
of  the  company.— V.  76,  p.  655. 

Union  Traction  Co.  of  Indiana.— (7jn«<ruc<to».— President 

George  F.  McCuUoch  is  quoted  as  follows: 

We  do  not  care  to  make  any  statement  as  to  the  exact  day  oars  will 
be  operated  on  the  Indianapolis  Northern  line.  The  distance  from 
Broad  Bipple  to  Tipton  is  32  miles.  About  16  miles  of  this  track  has 
already  been  laid.  The  bridges  are  In  coarse  of  constractlon.  Sab- 
■tantlally  the  entire  Krade  between  Indianapolis  and  Tipton  Is  com- 
pleted. The  traiks  In  the  streets  of  Tipton  and  NoblesvlUe  are  down. 
We  hope  to  begin  the  operation  of  oars  between  Indianapolis  and 
Tipton  very  early  In  October.  The  work  north  or  Tipton  Is  being 
pushed.  We  hope  to  be  operating  oars  to  Kokomo  early  in  November. 
Work  on  the  bridges  over  the  Watiash  River  at  Logansport  and  Peru 
will  be  riegoD  wltnln  a  few  days.  The  material  for  the  entire  work  is 
on  the  ground,  ^e  hope  to  be  operating  cars  from  Indianapolis  to 
LoKaoHport  and  Pern  both  by  Christmas.  It  Is  absolutely  impossible 
to  fix  a  speeldo  date  upon  which  the  couHtruotlon  of  110  miles  of  rail- 
road will  be  finished  and  put  In  operation.  The  cars  will  be  the 
handsomest  and  most  substantial  yet  put  In  service  on  any  laterurban 
road.  Thee  are  designed  on  the  lines  of  the  Pullman  Company's  oars. 
—V.  77.  p.  90. 

Yirglula  Paasenger  &  Power  Co.— Richmond  Strike  Ends. 
— The  street  railway  strike  in  Richmoad  was  formally  de- 
clared off  on  Aug.  24.  The  strike  resulted  in  tne  loss  of  two 
lives  and,  according  to  a  newspaper  estimate,  cost  the 
company  $125,000,  the  strikers  $50,000,  the  State  $75,000  and 
the  city  for  special  police,  &c.,  $5,000.  Such  estimates,  it 
will  be  remembered,  are  usually  much  too  high.— V.  76, 
p.  655. 

Yonogratown-Sharon  Railwaj  &  Light  Co.— See  Youngs- 
town  Consolidated  Gas  &  Electric  Co.  under  "  Industrials" 
below.— V.  76,  p.  104.  I 


[N0U8TRIAL.  (JiAS  AND  MISCELLANEUdH. 

Alaska  Packers'  A<*8oclation.— T/itu  Year's  Pack.— The 
"San  Francisco  News  Bureau"  has  the  following: 

A  representative  of  the  company  says  that  the  salmon  canners  of 
the  Pacltlo  Cuast  packed  last  year  a  total  of  about  4.260,000  cases; 
this  year  the  tot*!  pack  Is  estimated  at  from  3.000.000  to  3,250,000 
oases.  In  1900  the  total  pack  was  a, 000,000  cases.  la  1901  the  pack 
Jumped  to  5,000,000  oases.  The  total  consumption  of  red  salmon  for 
the  past  twelve  months  was  4,000,000  oases.  This  year  the  supply  of 
red  salmon  win  probably  be  about  2,000,000  oases.  The  pack  of  pink 
salmon  In  Alaska  and  elsewhere  will  probably  be  about  1,000,000 
oapes,  or  about  the  same  as  last  year.  Tnore  are  large  quantities  of 
pinks  still  unsold  all  over  the  Coast.— V.  77,  p.  252. 

Albion  (Mich.)  ^as  Light  Co.— Bonds  OJered.— Edward 
M.  Deane  &  Co.  of  Grand  Rapids.,  Mich.,  are  offering  at  par 
$20,000  of  this  company's  first  mortgage  5  per  cent  gold 
bonds;  Michigan  Trust  Co.,  Grand  Rapids  trustee.  These 
bonds  are  dated  Nov.  1,  1902,  and  are  due  Nov.  1,  1917.  In- 
terest payable  May  1  and  Nov.  1.    A  circular  says  : 

Capital  stock,  fully  paid.  $60,000.  Bonds  authorized,  *79,ooo;  re- 
served for  future  extensions,  $15, 00r> ;  present  Issue,  $60,OOo.  Net 
earnings  for  six  months  ending  June  30.  1903.  $3.H9,  against  $2,272 
for  same  months  In  1902;  Increase,  38  per  cent.  The  increased  earn- 
ings to  be  derived  from  the  extensions  and  Improvements  are 
not  shown,  the  flgurea  being  based  on  resnlts  obtained  with  the  unim- 
proved plant. 

Compare  Alpena  Gas  &  Fuel  Co.  below. 

Alpena  (Mich.)  Gas  Light  &  Fuel  Co.— Bonds  O^ered.— 
Edward  M.  Deane  &  Co.  of  Grand  Rapids,  Mich.,  is  offering 
for  sale  a  block  of  bonds  of  the  Alpsna  Gas  Light  &  Fuel 
Co.,  a  company  organized  under  the  laws  of  Miithigan  to 
acquire  the  franchise  and  property  of  the  Alpena  Gis  Li£ht 
Co.    A  circular  says  : 

Capital  stock,  $100,000.  Bonds,  20-year  first  mortgage  5  p.  o.  gold 
bonds,  dated  Aug.  1.  1903,  due  Aug.  i,  1923,  subject  to  call  at  105 
and  Interest  after  Aug.  1,  1908;  denominations,  $^00  and  $1,000; 
authorized,  $10  »,000;  reserved  for  future  extensionH  and  better- 
ments, $2.^,000;  Issued  for  purchase,  betterment  and  extension  of 
property,  $75,000.  Gross  earnings  of  Alpena  Gas  Light  Ca.  for  the 
year  ending  May  1,  1903,  $12,490;  expenses,  including  maintenance. 
Insurance  and  taxes  (also  amount  expended  for  extensions  and  ser- 
vices),$8,060;  net  earnings,  $4,390;  Intereston  proposed  issue  of  $75,- 
000  of  bonds  at  5  p.  c,  $3,750.  The  company's  present  basluess  can 
be  doubled  as  soon  as  the  capacity  of  the  plant  Is  Increased  and  the 
service's  placed,  the  capacity  of  the  present  plant  having  been  reached. 
The  Albicm  Gas  Light  Co  .  a  oompany  operated  under  the  same  man- 
agement as  the  Alpena  Gas  Lleht  &  Fuel  Co.,  serves  a  population  of 
only  5,500  (against  15,0U0  In  Alpena),  and  reports  for  the  six  months 
of  1903  an  output  of  gas  of  4,076,300  feet,  contrasting  with  3,394,000 
feet  In  Alpena;  sales  of  gas,  $5,2i7,  against  $t,105  In  Alpena;  meters 
in  use.  596,  aealnst  485;  miles  of  mains,  10,  agaiost  ti^  The  Alpena 
Gas  Li  ght  &  Fuel  Co.  operates  under  a  very  f  a.vorable  franchise  for  the 
manufacture  and  sale  of  gas  and  its  by-products,  which  runs  for 
thirty  years  from  IV 00.  The  present  price  of  gas  for  lighting  Is  $1  50 
net  and  for  fuel  $1  net. 

The  bonds  were  issued  at  par,  with  a  bonus  of  50  p.  c.  in 
stock. 

American  Bicycle  Co.— New  Stock  Trust  Certificates  Ready. 
—The  Central  Trust  Co.  is  now  prepared  to  issue  trust  cer- 
tificates represeuting  stock  of  the  Pope  Manufacturing  Co. 
in  exchange  for  the  certificates  of  deposit  for  debenture 
bonds  and  preferred  and  common  stock  of  the  American 
Bicycle  Co.  per  plan  in  V.  75,  p.  1401,  V.  76,  p.  267. 

Hale.- At  Syracuse,  N.  Y.,  on  August  26,  George  Pope, 
son  of  Col.  A.  A.  Pope,  bought  at  receivers'  sale  the  property 
of  the  company  in  that  city  for  $42,000.— V.  77,  p.  351. 

American  Oxalic  Acid  Co. — Mortgage. — This  Maine  cor- 
poration, with  plant  at  Salem,  N.  H,,  has  made  a  mortgage 
to  the  Federal  Trust  Co.,  of  Boston,  as  trustee,  to  secure  an 
issue  of  $100,000  8  per  cent  first  mortgage  gold  bonds.  These 
bonds  are  for  $')00  each,  dated  July  1,  1903,  and  due  July  1, 
1913,  but  are  subject  to  call  at  any  time  at  par  and  inter- 
est. Edward  Moll  is  President  and  Sigmond  Saxe  Treasurer. 
Office,  room  605,  No.  185  Summer  St.,  Boston,  Mass. 

American  (Bell)  Telephone  &  Telegraph  Co.— iVetc  Stock 
Listing.— The  New  York  Stock  Exchange  has  been  requested 
to  list  the  $21,950,200  new  stock,  the  rigbt  to  subscribe  for 
which  expired  on  Aug.  15.  The  subscriptions  are  payable  in 
instalments  beginning  Sept.  22,  with  the  option  to  pay  in 
full  on  that  dav,  in  which  case  the  new  certificates  will  be 
Issued  as  of  Oat.  2.  Compare  V.  76,  p.  1856.— V.  77,  p.  402, 
299. 

Amesbnry  &  Salisbury  (Mass.)  Gas  Co.— Bonds  —The 
Massachusetts  Gas  and  Electric  Light  Commission  has 
authorized  the  issue  of  $60,000  thirty  year  five  per  cent 
bonds  for  "new  construction  and  extension  of  mains." 
Capital  stock,  $60,000.  President,  C.  W.  Morse;  Treasurer, 
John  Cushman. 

Battle  Creek  (Mich.)  Gas  Co.— JVew  S^ocA;,— The  author- 
ized capital  stock  has  been  increased  from  $100,000  to  $200,000; 
$19^,000  is  now  outstanding;  par  of  shares  $100.  No  bonds 
outstanding.  President,  E.  Henning;  Sec,  S.  L.  Frazer; 
Treas.  and  Gen.  Man.,  D.  Henning  Frazer. 

Bay  Cities  Water  Co.,  California, —P»*oposttion  to  City  of 
Oakland,  Cat. —Ttiis  company  has  offered  to  establish  and 
sell  to  the  oity  for  $3  750,000  a  reservoir  for  the  storage  of 
8,500,000,000  gallons  of  water,  with  water  rights  capable  of 
yielding  that  amount  of  water  annuiUyandan  adequate  pipe 
line  to  the  southerly  limits  of  Oakland,  and  at  that  ooint  a 
pumping  plant,  with  pipe  lines  to  reservoir.  Mayor  Olney 
favors  the  company's  proposition  provided  that  th-i  title  to 
its  water  supply  is  good,  and  that  the  company  puts  up  a 
million  dollar  indemnity  bond.  It  is  not  thought  likely  that 
the  Contra  Costa  Water  Co.  will  take  any  notice  of  the  city's 
offer  to  purchase  a  portion  of  its  plant.— V.  76,  p.  920. 
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Bay  State  Has  Co.— Certificates  in  Litigation.— The  com- 
mittee consisting  of  Titus  Sheard,  C.  S.  Drummond  and  W. 
J,  Arkell,  annonnces  that  it  will  not  accept  the  deposit  of 
the  stock  certifioatea,  which  are  now  the  subject  of  litigation 
between  the  receiver  and  J.  Edward  Addicka.  (Compare 
V.  77,  p.  402).  A  bid  of  }i  for  5,000  eharea  was  made  on  the 
cnrb  this  week  subject  to  the  stipulation  that  the  certificates 
mu=t  be  dated  not  later  than  April  39,  1908.— V.  77,  p.  403. 

Boarne  Mills,  fall  RlTer.— iVeuj  Stock.— The  shareholders 
voted  Aug.  17  to  increase  the  capital  stock  from  |4(10,000 
to  $1 ,000,000.  The  6,000  additional  common  shares  are  offered 
pro  rata  to  stockholders  of  record  Aug.  30  at  par,  subscrip- 
tions being  payable  88)3  p.  c.  on  Sept.  16,  1903,  and  the  re- 
mainder Sept.  30,  1903. 

The  oorpor»tlon  doubled  Its  capacity  a  few  years  tkgo  and  leaned 
$400,000  of  6  p  0.  debentare  bonds,  due  In  1910,  but  euhjeot  to  call  In 
1905.  It  DOW  liaa  87.176  spindles  and  2,800  looms.  The  dividends 
paid  have  aRKregated  231  per  cent  In  18  years,  or  an  averasre  of  las* 
p.  c.  per  annam.  The  dividend  rate  for  some  time  past  has  been  1  per 
o«iit  monthly.  The  product  Is  satlnes  and  plain  goods  of  medium 
oonnts  The  President  Is  Stephen  A.  Jenks;  Secretary  and  Treasurer, 
George  A.  Ohaoe. 

Buffalo  &  Sasqnehanna  Iroa  Co.— Sto^us— See  item  under 
"  Miscellaneous  News  "  on  page  455. — V.  76,  p.  596. 

Chicago  Pnenmatic  Tool  Co.— Reported  Purchate  of  Stock. 
— A  circumstantial  report  has  been  current  this  waek  to  the 
effect  that,  through  the  purchase  of  stock  of  Max  Pam,  and  a 
few  of  his  friends,  Charles  M.  Schwab  has  become  the  largest 
shareholder  in  the  company,  and  with  I.  T.  Matthiesen  is  in 
control.  An  cffioial  statement  regarding  the  transaction  will, 
it  is  said,  be  iesned  next  week. —  V.  76,  p.  1145. 

Cincinnati  Telephone  Co.— Increase  of  Stock. — This  com- 
pany has  filed  at  Columbus,  O.,  a  certificate  of  increase  of 
capital  stock  from  $50,000  to  $1,000,000.  Par  value  of  share?, 
$100.  R.  C.  McCracken  Jr.  is  President  and  Robert  W, 
Seebaam,  Secretary.  The  company  has  not  as  yet  obtained 
a  franchise. 

Compatin^^  Scale  Co.  of  America  (Dayton,  0.)— Status.— 
A  block  of  this  company's  20-year  collateral  trust  first  mort 
gage  coupon  gold  bonds  was  offered  some  time  since  by  the 
American  Industrials  Co.,  35  Broad  St.  The  bonds  are  dated 
Oct.  25,  1901  and  mature  Oct.  35,  1921;  interest  payable 
April  Ist  and  Oct.  Ist  at  Knickerbocker  Trust  Co.,  the 
mortgage  trustee,  New  York  City.  Denomination  of  bonds, 
$800  and  $1,000.  The  interest  has  always  been  promptly  paid 
and  the  enterprise  is  reported  in  a  flourishing  condition,  A 
circular  issued  in  connection  with  the  offering  says  in  part: 

Authorized  capitalization:  bonds,  $600,000;  7  p.  c.  cumulative  pre- 
ferred stock,  81,500,000;  common  stork,  $2,000,000.  Present  Issue: 
bonds,  $557,000;  preferred  stock,  $1,189,000;  common  stock,  $1,435,- 
000.  Registrar  and  transfer  agents.  Keglatrar  &  Transfer  Co..  Jerssy 
Olty  N.  J.  Constituent  companies:  Oomputtng  Scale  Co.,  Dajton,  O.; 
Moneywelght  Scale  Co.,  Chicago,  III.;  W.  P.  Stlmpson  Co.,  Elkhart,  Ind.; 
Stlmpson  Compnilng  Scale  Co..  Detroit,  Mich.;  Computing  Scale  Co.  of 
Canada,  Ltd.  ;^The  capital  stock  of  the  first-named  of  these  oonstltn- 
ent  companies  Is  $160,000;  of  the  others  $100,000.— Ed.] 

The  manufacturing  and  sale  of  oompatlng  scales,  beginning  about 
eleven  years  ago,  has  developed  rapidly  and,  being  protected  by 
patents.  Its  prosperity  Is  assured.  The  rapidity  and  accuracy  of  these 
machines  In  computing  the  money  value  of  purchases  make  them  a 
neeebSlty  to  all  retailers  of  goods  sold  by  weight  The  new  company 
purchased  the  entire  capital  stock  of  each  of  the  constituent  com- 

Sanles.  all  of  which  has  been  deposited  with  the  Knickerbocker  Trust 
o.  to  secure  the  bonds.  The  net  tangible  assets  of  the  oonstlluent 
companies  are  largely  in  excess  of  the  issue  of  bonds,  without  placing 
any  value  upon  the  patents,  trade-marku  and  goodwill,  all  of  which 
are  of  great  valne.  The  active  management  Inolades  all  the  men  who 
BO  sncceasfally  developed  the  business.  As  a  sinking  fund  the  com- 
pany Is  rtqalred  to  pay  to  the  Knickerbocker  Trust  Co.  $20,u00 
annually  for  the  purchase  of  thelbonds  at  not  exceeding  105  p.  c.  and 
Interest;  or  after  Oct.  1, 1906,  If  anparohaeable,  todrawthem  by  lot  at 
•aid  maximum  price.  Treasury  securities:  bouds,  $43,0U0;  preferred 
Btook.  $311,000;  common  stock,  $515,000.  It  Is  the  Intention  not  to 
issue  these  secnrlties  except  for  the  acquisition  of  other  properties. 
The  net  earnings  of  the  constituent  companies  for  the  year  ending 
Oct.  1,  1902,  aggregated  $212,161.  The  sales  of  scales  for  the  first  five 
months  of  this  business  year  were  at  the  rate  of  an  increase  of  over 
f'O  p.  o.  over  the  same  five  months  of  last  year.  The  fixed  charges  are 
$136,650,  viz  :  6  p.  0.  interest  on  $557,000  of  bonds.  $33,420;  sinking 
tund,  $20,000;  7  p.  o  on  $1,189,000  pref.  stock.  $83,230.  The  officers 
expect  that  a  sufficient  surplus  will  be  aoonmulated  by  1904  to  justify 
the  beginning  of  regular  dividends  at  the  rate  of  at  least  6  p.  0.  per 
annum  on  the  common  %tock.  On  Deo.  1,  1902,  the  company  began 
paying  quarterly  dividends,  at  the  rate  of  7  p.  o.  per  annam.  on  the 
preferred  stock,  appropriating  a  full  year's  dividend  for  that  purpose. 
The  dividends  are  payable  December  1st,  Maroh  1st,  Jane  1st  and 
September  Ist  of  each  year. 

The  directors,  excepting  that  Nicholas  Lenssen,  of  Engle- 
wood,  N  J.,  and  Edwin  H.  Spear,  of  New  York,  have  suc- 
ceeded Geo.  B.  Hanford  and  Samuel  B.  Liwrence,  are  as 
given  in  V,  73,  p.  1013,  1210. 

Consolidated  Lake  Saperlor  Co.— Plan  Fails— New  Plan— 
Assfssment. —The  bond-issue  plan  (V,  77,  p.  91,  149)  has  been 
abandoned,  the  subscriptions  for  the  $13,500,000  bonds 
offered  to  the  shareholders  at  60  having  aggregated  only  be- 
tween $3,000,000  and  $4,000,000.  A  new  plan  is  therefore 
being  prepared,  Edward  J.  Barwind  of  Pniladelphia  and 
Alvin  W.  Krech,  President  of  the  Equitable  Trust  Co.  of 
this  city,  actively  co-operatiag  in  arraoging  its  terms,  which 
are  as  yet  in  the  formative  stage. 

It  is  understood  that  the  property  will  be  sold  to  a  new 
company,  possibly  entitled  the  Lake  Superior  Co.,  with 
capital  stock  probably  not  exceeding  $40,000,000,  contrasting 
with  the  $102,000,000  (28>^  millions  preferred)  of  the  existing 
company.  The  shareholders  of  the  Consolidated  Lake 
Superior  will,  ic  is  reported,  be  allowed  to  exchange  their 
shares  for  stock  in  the  new  company  only  on  payment  of  an 
assessment  of  $3  per  share  (8  per  cent),  which,  when  under- 
written by  a  syndicate,  would  yield  about  $8,6i)0,u00  for  the 
payment  of  the  Speyer  loans  ($5,050,0j0)  and  for  working 


capital.  Various  guesses  have  been  made  as  to  the  probable 
basis  of  exchange  of  old  for  new  shares,  one  for  Instance 
being  that  the  present  preferred  shveholdera  will  reciive  53 
p.  c.  in  new  common  and  the  present  common  shareholders 
16  p.  0.  in  new  common,  but,  as  already  stated,  the  details  of 
the  plan  have  not  yet  been  definitely  fixed.— V. 77,  p.  851,  868. 

Contra  Coata  Water  Co.— 0/^er  of  Rival  Company.— See 
Bay  Cities  Water  Co.  above.— V.  76,  p,  1303. 

William  Cramp  &  iSons  Ship  &  Engine  Bnlldin;  Co.— 

Engraved  Certtflcates  Readij,— The  holders  of  temporary 
voting  trustees'  certificates  can  now  exchange  them  for  the 
regular  engraved  voting  trustees'  certificates  of  stock  of  the 
company  at  the  office  ot  Drexel  <&  Co.  in  Philadelphia.  The 
5  per  cent  collateral  trust  notes,  aggregating  ,$5,000,000,  have 
also  been  delivered  to  subscribers,  who,  it  is  stated,  get  them 
at  90,  with  a  bonus  of  30  p.  c.  in  stock  trust  certificates.— V. 
76,  p.  1410. 

Cnmberland  Coal  &  Coke  Co.— Mortgage.— This  company 
has  mortgaged  its  property  in  Fentriss  and  adjoining  conn- 
ties,  Tenn.,  to  the  Mississippi  Valley  Trust  Co.  of  St.  Louis, 
as  trustee,  to  secure  $1,300,000  bonds,  viz. :  $300,000  prior  lien 
bonds  and  $1,000,000  second  lien  bonds,  of  which  $300,000  re- 
served to  retire  prior  lien  bonds.    Further  facts  follow: 

The  bonds  are  all  6p  c.  sinking  fund  gold  bonds  of  $1,000  each, 
dated  April  1,  1903.  and  due  April  1, 1918.  but  subject  to  (^all  at  any 
interest  date  (March  1  and  Sept.  1)  at  par  and  interest.  Sinking  fund 
from  proceeds  of  sulea  or  leases  of  lands,  ties  and  timber  will  be  ap- 
plied ttrnt  to  redemption  of  prior  lien,  then  of  second  lien  bonds.  The 
mortgage  covers  200,000  acres  of  coal  and  timber  lands  In  Cumberland, 
Fentress.  Van  Buren,  Bledsoe.  Overton,  White  and  Morgan  countieB, 
'  enn  Capital  stock,  all  outstanding,  $2,000,008,  in  $  1 00  shares.  The 
reorganization  has  been  oorapleted,  the  old  mortgage  of  Sept.  15, 
1899,  retired,  receiver  discharged,  and  new  securities  issued.  The 
company  was  Incorporated  in  New  Jersey  In  .lane,  1899.  President  la 
K.  A.  Paulhaber;  Secretary  and  Treasurer,  Henry  Semple  Ames.  Of- 
fice, Homestead  Balldlng,  Nashville,  Tenn. 

The  Cumberland  Company  also  owns  40  per  cent  of  the 
stock  of  the  North  American  Coal  &  Coke  Co.  (see  below), 
and  this  stock  is  covered  by  the  mortgage  for  $1,800,000  to 
the  Mississippi  Valley  Trust  Co.— V.  75,  p.  983. 

DedhamA  Hyde  Park  (Mass.)  Bag  &  Electric  Light  Co.— 

New  Stock.— The  Maesachusetts  Gas  &  Electric  Light  Com- 
mission has  authorized  the  issue  of  800  shares  of  new  stock 
at  par  ($50)  to  pay  floating  debt  and  cost  of  extension  in 
Readville.  This  increases  the  stock  to  $130,000.  There  are 
also  outstanding  first  mortgage  5s  due  April  1,  1918. — V.  69, 
p.  1195. 

Deerlntr  Harvester  Co.— See  International  Harvester  Co. 
below.— V.  75,  p.  344,  293. 

Dominion  Iron  &  Steel  Co. — Committee  Managing.— Di- 
rectors  William  McMaster  of  Montreal,  Frederic  Nichols  of 
Toronto  and  W.  B,  Ross  of  Halifax  have  been  appointed  a 
committee  to  manage  the  affairs  of  this  company  and  the 
Dominion  Coal  Co.  pending  the  negotiations  for  a  re-adjust- 
ment of  the  existing  operating  agreement. — V,  77,  p.  403, 353. 

E.  I.  Dapont  de  Nemoars  Powder  Co.— Basts  of  Merger- 
— The  basis  on  which  the  control  of  the  various  powder  com" 
panics  is  to  be  taken  over  are  stated  to  be  aa  follows  :  Pre" 
f erred  5  per  cent  stock  for  net  assets  (assets  less  liabilities), 
and  common  stock  on  a  12^4%  basis  of  net  earning  power, 
less  dividend  on  preferred  stock.  The  California  Vigorite  Co, 
having  increased  its  net  assets  by  calling  an  assessment  of  $1 
a  share,  it  is  stated,  will  receive  for  its  50,000  shares  of  $10 
each  $5  in  preferred  stock  and  probably  from  $3  to  $4  in 
common  stock.  Thirty  thousand  shares  of  Vigorite 
stock  are  reported  to  have  been  deposited  with  the  Donohoe- 
Kelly  Banking  Co.  of  San  Francisco  under  the  agreement 
with  Mr.  Dapont. 

Oncers.- The  election  of  the  following  officers  and  di- 
rectors is  announced : 

President,  T.  O.  Dupont;  Vice-Presidents,  Alfred  I.  Dupont;  Francis 
I.  Dapont.  Victor  Dupont  Jr.,  J.  A.  Haskell,  head  of  the  Laflln  &  Rand 
Powder  Co.  (capital,  $1,000,000),  which  was  organized  under  New 
York  laws  In  1869;  A.  J.  Moxham  and  H.  M.  Barkagole ;  Treasurer, 
P.  S.  Dapont;  Seoretarv.  Alexis  Dapont. 

Directors:  T.  C.  Dapont.  P.  8.  Dupont,  Alexis  I.  Dupont,  E.Dipont 
2d.  A.  J.  Dupont,  Victor  Dapont,  Francis  I.  Dapont,  J.  H.  B.  Beilly, 
A.  J.  Moxham  and  J.  A.  Haskell.— V.  76,  p.  1251. 

Edison  Electric  Illaminating  Co.ofAltoona,  Pa.— Ca/Zed 

Bonds.— Eighteen  first  mortgage  bonds,  dated  July  1,  1895, 
have  been  called  for  payment  at  105  and  interest  on  or  before 
Sept.  30  at  the  First  National  Bank  of  Altoona.  W.  C.  Qerst, 
is  Treasurer.  Capital  stock  at  last  accounts,  $800,000.— V, 
71,  p.  344. 

Equitable  Gas  Light  Co.,  San  Francisco.— Pwrc/iase  Com- 
pleted.— The  purchase  of  this  company's  entire  capital  stock 
for  the  San  Francisco  Gas  and  Electric  Co.  was  completed 
on  Aug.  17  by  payment,  through  certified  check  for  $600,000, 
of  the  remainder  of  the  contract  price.  The  shareholders  of 
the  Equitable  were  to  vote  Aug.  21,  1903,  upon  selling  the 
property  to  the  S.  F.  Gt.  &  E.  Co.    Compare  V.  77,  p.  91. 

Hadson  River  Water  Power  Co.— Completion  of  Spier 
Falls  Dam, — The  great  dam  at  Spier  Falls  was  completed  on 
Aug.  20.  The  delivery  of  power  from  the  plant  will  begin 
shortly,  three  of  the  ten  large  generators  planned  for  being 
already  in  place.  The  reservoir,  now  full,  is  nearly  5  miles 
long  with  average  width  of  nearly  a  third  of  a  mile;  maxi- 
mum depth  135  feet.  On  Sept.  17  the  company  expects  to 
begin  sending  electricity  to  the  Schenectady  works  of  the 
General  Elactric  Co.,  under  contract  No.  3,  the  transmission 
of  power  from  Meohanicville  to  Schenectady  under  contract 
No.  1  having  begun  April  18,  1902.  The  Hadson  Valley 
Railway,  operating   between  Lake  Qdorge  and  Troy,  it  is 
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stated  hag  praotioall7  closed  with  the  Power  Company  for 
3,000  horse  power  to  be  delivered  at  its  Glens  Falls  station,  the 
atf'am  plant  to  be  closed  except  for  an  emergency  station. 
(Compare  V.  75,  p.  137;  V.  76,  p.  161.)— V.  78,  p.  161. 

Illinois  Telephone  &  Telegraph  Co.,  Chicago.— iVeio  Oen- 
eral  Manager.  — H.  H.  Robinson,  General  Manager  of  the 
United  States  Telephone  Co..  has  resigned  to  become  Gen- 
eral Manager  of  the   Illinois  Telephone  &  Telegraph  Co. 

Plant, — The  company's  switch-board  will  be  entirely  auto 
matic.     Mr  Robinson  is  qnotei  as  saying: 

A  year  ago  I  was  probably  tbe  strongest  opponent  of  the  automatic 
system  of  t«ilephony  In  the  ooantry,  not  beo4u««  [  doabtrtd  the  me- 
chanical pprfeotlon  of  the  d«vtoe,  bus  beoauiie  [  did  not  brtlleve  that 
the  public  woald  approve  of  it.  With  the  oompletioa  of  the  exchange 
at  Dayton,  Ohio,  however,  t  have  been  forced  lo  ohant^e  my  views.  I 
made  a  tboroai;h  inve<«tii{atiou  of  the  entire  eyBtem,  and  hs  a  result  of 
what  I  saw  I  aoot<pteit  my  new  position  with  the  Illluola  Telephone  A 
Telegraph  Co.  Surely  that  is  the  beat  evidence  of  the  fact  that  I  was 
mistaken.  I  really  be'ieve  that  another  ten  years  will  see  the  last  of 
the  maniml  switchboard  In  all  of  the  large  exchanges.  It  Is  derided 
by  the  manufacturer  of  the  manual  boards,  but  even  the  Western 
Glfctrlo,  an  American  Bell  concern.  Is  working  on  an  automatic  t^ys- 
tem  and  has  been  for  several  years. 

See  also  Inter-State  Independent  Telephone  &  Telegraph 
Co.  below.— V.  77,  p.  199. 

Indianola  Heatingr  &  Ligbtingr  Co.,  Colambas,  O.-Fran 
chite.— The  city  of  Colnmbns  has  granted  this  company  a  25- 
year  franchise  for  the  furnishing  of  electricity,  steam  and 
hot  water.  The  rates  for  electricity  are  limited  to  10  cents  per 
1,000  watts  for  lighting  and  8  cents  for  power.  The  "Ohio 
State  Journal"  of  Aug.  17  contains  the  ordinance  in  full.  The 
oompany  was  incorporated  in  West  Virginia  last  November, 
the  organizers  being  William  H.  Sharp,  A.  S.  Green.  J.  K. 
Henry,  J.  E.  McCarty  and  George  H.  Bulford.  The  property 
of  the  Indianola  Land  &  Power  Co.  was  taken  over.  The 
laying  of  mains  for  the  heating  plant  began  last  spring  and 
preparations  were  begun  for  the  construction  of  a  1,000- 
horse- power  plant  on  King  Ave. 

International  Harrester  Co.— Pjtrc^iase.— The  company, 
it  is  reported,  has  purchased  all  the  Mesabi  ore  properties  of 
the  Deering  Harvester  Co.  (see  V.  75,  p.  293),  The  "Ea- 
gineerlng  &  Mining  Journal"  says  : 

The  Aanew  mine  at  Hibbing  (a  25o.  lease)  has  now  In  sight  over 
6.000,000  tons  of  ore,  half  Beasempr,  and  running  about  61  per  cent 
Iron.  It  la  an  undergroand  mine  and  li  shipping  steadily.  The 
Hawkins  (a  20o.  lease),  in  Section  81  and  31,  T.  57,  R.  22,  has  some 
10.000,000  tons  of  about  56  per  cent  ore,  largely  non-Bessemer.  It  Is 
being  stripped  for  miilini^an't  aconalderable  ionna>!els  being  shipped  , 
though  not  so  much  as  wa*  expected.  For  th-iae  two  properties  and 
some  small  explorations  at  Crystal  Falls,  together  with  the  only  mine 
vet  opened  in  the  Baraboo,  Wis.,  range,  the  International  Oo.  pays 
$3,500,000  la  cash  or  Its  equivalent.— V.  77,  p.  254. 

Internutlontil  Steam  Pnmp  Co.— See  United  States  Pump 
&  Supply  Co.  below.— V.  77,  p,  145. 

Inter-State  Independent  Telephone  &  Telegraph  Co.  of 

Illinoia. — •Sfaitia.  — Burton  HilJs,  General  Eastern  Agent  of 
the  company,  Hartford,  Conn,,  has  been  offaring  a  block  of 
this  company's  authorized  issue  of  |59,000,000  first  mortgage 
5  per  cent  gold  bonds  of  $1,000  each,  at  par  and  interest ; 
mortgage  trustee,  American  Trust  &  Savings  Bank,  Chicago. 
A  circular  issued  several  months  ago  says  : 

The  company  now  operates  about  8,000  telephones.  Its  line?  cover 
InK  towns,  cities  and  farming  commnnitles  throughout  Illinois  and  its 
truck  liver,  ei  tending  to  St.  Lonis  and  into  Iowa.  Indiana,  Wleoonsln 
and  Minnesota,  with  connections  to  far  points  in  all  directions  and  to 
be  connected  July  1  into  Chicago  with  the  conduit  system  of  the 
Wheeler  synfiloate  (20  ra'les  of  conduit  7  to  14  feet  diameter  now  fln- 
Inhed),  which  under  the  name  of  Illinois  Telephone  Ci).  is  now  pushing 
the  work  of  installiog  100,000  telephones  in  Chicago.  Ihe  ktoss 
earnings  for  the  year  1901  were  $32,025;  net,  $18,687;  for  1902, 
S101,220;  net,  853.960;  tor  three  months  ending  ivlaroh  3'.  190^, 
gross,  $35,424;  net.  .$2 1,908.  Capital  stock  outstanding.  $676,000 
President,  Senator  H.  H  Evans.  Aurora,  III.;  Vlce-PresliJent,  Frank 
W  Tracey,  dpringfleld.  111.;  Treasurer,  A.  B.  Oonklln,  Aurora.— V.  74, 
p.  940. 

National  Car  Line  Co.— CorwoZidafton,— This  company, 
with  nominal  ($100, COO)  capital  stock,  was  formed  in 
Chicago  on  Aug,  12  by  consolidation  of  the  refrigerator  car 
lines  of  theHimmotd  Ri-frigerator  Co.,  the  Anglo-Ameiican 
Refrigerator  Co.,  the  Kansas  City  Refrigerator  Co  ,  the 
Omaha  Packing  Co.  and  the  St.  LoU'S  Dressed  Beef  &  Pro- 
vision Co.  The  cflaoers  are  :  President,  J.  P.  Lyman;  Vlce- 
Preeldent,  8.  A.  McClean;  Secretary  and  Treasurer,  J.  D, 
Standish.  The  lines  referred  to  were  owned  by  the  National 
Packing  Co.,  and  as  a  matter  of  economy  and  convenience 
in  operation  the  National  Car  Line  Co.  was  orgaoized  to  do 
thebueinees  of  the  several  companies  wnich  will  be  dissolved. 
The  stock  of  said  National  Car  Line  Co.  is  principally 
owned  by  the  National  Packing  Co.  The  main  office  is  in 
the  Rooktry  Building  at  Chicago. 

National  Novelty  Corporation.— Jfor/srafifP.— A  mortgage 
has  betn  filed  to  the  North  American  Trust  Co.  of  this  city, 
as  trustee,  to  secure  |l,8f-0,000  first  mortgage  6  per  cent  30- 
year  sinking  fund  gold  bonds  dated  August  21,  1903,  and  due 
in  1933,  but  subject  to  call,  in  whole  or  in  part,  after  three 
year?,  at  110;  interest  payable  January  and  July;  denomina- 
tion, |5C0.— V.  77,  p.  403. 

National  Packlnj  Crt.—C'»n9ohViaiion  or  Oar  Line*.— Sae 
National  C^r  Line  a'jove.  — V.  76,  p.  1353. 

NeiT  Century  Light  k  Power  Co ,  Colorado.— iVew?  En- 
terprise.—Thia  Colorado  corporation  has  Increased  Its  author- 
ized capital  stock  from  .$100,000  to  $4,000,00').  The  company 
la  planning  to  build  In  Grand  C.unty,  Col  ,  a  large  powtr 
plant.  Including  dam  across  the  Grand  River  near  Hot  Sul- 
phur Springs,  President  is  B.  G.  Munn  and  Secretary  is  R. 
L.  Parker. 


New  York  &  flobokeu  Ferry  Co.— See  Delaware  Lacka- 
wanna &  Western  RR.— V.  76,  p.  923. 

Norcross  Brothers'  Co.— Plan  Approved,— The  reorganiza- 
tion plan  having  been  accepted  by  ail,  or  substantially  all,  of 
the  creditors,  Judge  Brown,  in  the  United  States  Circuit 
Court  at  Boston  on  Aug.  27,  authorized  the  transfer  of  the 
assets  to  the  Reorganization  Committee. 

Insurance  for  ^=500,000  on  the  life  of  Orlando  W.  Norcross 
(age  about  64)  will,  it  is  said,  form  part  of  the  security  for 
the  proposed  bond  issue.     Compare  V.  77,  p.  899,  403. 

North  American  Coal  &  Coke  Co.— Sf a f us.— This  company 
owns  about  60,000  acres  of  coal  and  timber  lands  in  Cumber- 
land County,  Tenn.  The  authorized  capital  stock  is  $2,000,- 
000,  of  which  $1,000,000  is  7  p.  c.  cumulative  preferred;  out- 
standing. $500,000  cf  each  class;  par  of  shares,  $100.  No 
bonded  debt.  Forty  per  cent  of  the  stock  is  owned  by  the 
Cumberland  Coal  &  Coke  Co..  which  see  above.  The  Presi- 
dent is  Eugene  D.  Hawking,  New  York;  Secretary  and  Treas- 
urer, E.  A.  Faulhaber,  Nashville,  Tenn. 

Penn  Gas  Coal  Co.— New  Stock.— The  shareholders  will 
meet  at  the  cffice  in  the  Empire  Building,  Pittsburgh,  Pa., 
on  Sept,  12,  1903,  for  the  purpose  of  voting  on  an  increase  in 
the  capital  stock  from  $1,500,000  to  $2,000,000,  W.  H,  Mc- 
Clelland is  Secretary. 

Penngylvania  Furnace  Co.— Ab  Sale.— The  "Boston  News 
Bureau"  says : 

The  negotiations  looking  to  a  sale  of  the  property  for  $325,000  have 
fallen  throuuh.  The  property  Is  closed  down  and  there  Is  In  the 
treasury  between  $40,000  and  $50,000,  and  no  deb;  s.  A  director  -states 
that,  were  the  siockholders  to  contribute  $250,000  for  working  capital, 
the  furnaces  could  be  made  to  yield  substantial  net  profits  at  the  pres- 
cnt  market  price  of  pig  iron.  The  New  England  people  who  bought  a 
third  interest  in  the  company  for  $550,000  were  tod  that  the  plant 
could  make  pig  Iron  for  $7  per  ton.  The  oost  was  later  found  to  be 
about  $18  per  ton.  The  oompiny  Is  simply  waiting  for  a  bidder.— V. 
75,  p.  80. 

Plttsfleld  (Mass.)  Electric  Co.— New  Stock.— The  Massa- 
chusetts Gas  Commission  has  been  requested  to  approve  an 
Increase  of  the  capital  stock  from  $100,U00  to  $150,000,  to  pro- 
vide for  Improvements.  Dividends  have  been  paid  annually 
on  Sept.  1  as  follows:  1892  94,  $5,000;  1895-97,  |6.000;  1898  99, 
$7,000;  1900-03,  $8,000;  Sept.  1,  1903  (to  be  paid),  $8,000  (8 
p.  c).  Par  of  shares,  $100.  There  are  $100,000  of  4^  p.  c. 
bonds  outstanding,  dated  May  1,  1899,  and  due  May  1,  1909. 
President,  Alexander  Kennedy;  Secretary,  William  L.  Adam; 
Treasurer,  William  A.  Whittlesey. 

Pope  Mannfactaring  Co.— New  Certificates  Ready.— See 
American  Bicycle  Co.  above.  —V.  77,  p.  352,  160. 

Pnget  Sound  Power  Co.— Ouaranteed  Fonda.- This  com- 
pany's mortgage  to  the  Old  Colony  Trust  Co.,  as  trustee, 
secures  an  Issue  of  5  p.  c.  30-year  first  mortgage  gold  bonds, 
dated  June  1,  1903,  and  due  June  1,  1933,  but  subject  to  call 
as  an  entire  issue  on  any  coupon  day  and  to  meet  linking 
fund  requirements,  at  110  and  interest.  Authorized  issue, 
$4,000,000;  issued  on  execution  of  mortgage,  $3,000,000;  re- 
served for  future  additions,  improvements,  etc.,  $1,000,000; 
interest  payable  June  Ist  and  Dec.  1st  at  (ffice  of  trustee. 
Sinking  fund  commencing  March  1,  1906,  of  1  p.  c.  per  annum 
of  amount  of  bonds  certified.  The  guaranty  endorsed  on  the 
bonds  follows: 

For  value  received,  the  Seattle  Electric  Co.,  a  corporation  organized 
under  the  lawr*  of  the  state  of  Washington,  hereby  guarantees  to  the 
holder  for  the  time  being  of  the  within  bond  payment  of  the  ptinclpal 
of  the  withic  bond  and  of  all  Interet^t  thereon,  and  payment  of  the 
annual  amount  to  the  trustee,  commencing  with  March  1,  1906,  In 
said  bond  mentioned;  and  tbe  Seattle  Electric  Co.  further  covenants 
with  the  holder  for  the  time  being  of  the  within  bond  that  In  case  It 
ehall  make  any  inortgage  upon  its  property  In  addition  to  the  one  now 
existing,  that  tbe  holder  of  the  within  bond  may  surrender  the  same 
to  the  oompikny,  and  receive  in  exchange  therefor  a  bond  of  like 
amount  seourea  by  such  new  mortgage,  and  for  this  purpose  bonds 
scoured  by  such  new  mortgage  to  the  amount  of  $4,000,000  face  value 
shall  be  held  In  escrow  by  the  trustee  under  such  new  mortgage  only 
to  be  certified  and  delivered  by  the  trustee  from  time  to  time  In  ex- 
change for  the  bonds  of  which  the  within  bond  la  one. 

Capital  stock  authorized  $3,000,000;  istned,  $1,000,000.— 
V.  77,  p.  254. 

Pallman  Company.— 2ittmor«. — The  marked  advance  in 
the  price  of  the  company's  shares  has  been  cononrrent  with 
rumors  of  an  approaching  extra  dividend  in  stockr  or  cash. 
These  rumors  began  as  far  back  as  1899  (see  V.  68,  p.  198), 
when  we  were  officially  informed  that  as  the  company  had 
shortly  before  divided  its  surplus,  there  were  no  further 
"melons"  to  cut. 

On  July  31,  1899,  the  total  surplus  amounted  to  $3,792,183; 
it  has  since  been  increased  from  current  revenue  to  $10,- 
778  030  on  July  31,  190:;i,  and  to  probably  at  least  $13,000,000 
at  ihe  present  time. 

lu  Oct.,  1898,  the  Supreme  Court  of  Illinois  decided  that  the 
company  had  no  right  to  hold  real  estate  other  than  as  re- 
quired for  its  works  (V.  67,  p.  957).   The  company  was  ordered 
to  dispose  of  its  outside  holdings,  valued  at  some  milHons  of 
dollars,  but  what  progress  has  been  made  or  steps  taken  in 
that  direction  are  not  definitely  known,  though  it  was  re- 
cently rumored  that  a  sale  including.  It  was  claimed,  4,000 
city  lots)  had  been  effected.    On  the  other  hand,  officials  of 
the  company  are  quoted  as  stating  that  the  Western  lines 
need  more  Pullman  oars  and  that  the  company  will  probably 
ficd  it  necessary  in  a  short  time  to  increase  its  supply  of  roll- 
ing stock  by  from  25  to  40  p.  c.     The  time  within   which  the 
real  ettate  was  to  be  disposed  of,  as  ordered  by  the  Court, 
it  is  understood,  expired  or  will  expire  this  year.— V.  75, 
p.  905. 
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Republic  Iron  &  Steel  Co.— Capacity.— In  connection  with 
the  semi-annnal  report,  which  was  cited  Aug.  15,  ia  given  a 
summary  of  the  company's  properties,  from  which  the  fol- 
lowing is  taken: 

Orb  Fropebties. 
Northern—  .  Tons.  Total  tons. 

Cambria  and  Llflle  ore  mines  (Marquette  1  "1 

Tliwge) I 

Franklin  Group,  Pettlt  1 

and  Kinney  mines       Ujiiesabe  Range)..  ^0.000,000  I 
Interest  In  Mahoning;'  ■  V  90,000  000 

and  Union  mines — J 
Int.  In  Antolne  mine  (Menominee  Rwge) . .  | 

Term  contracts  for  Bessemer  ores J 

Bouthern  Properties  -26,000  acres  Bed  and 

Brown  ores 70,000,000  J 

Coal  Propertikb. 
HoTtliern— 

Oonnellsv.oolrtngooalprop'i's.. 14,000,000  ?  ^a  soo  ooo 
Pltteb.  steam  coal  property...    i  ^  ^'^|>  "«"  ^  ^^.ovv.wu 


76,500,000 


..12,50t),000  i 
Soutiieni  ooal  properties '. 50,000,000 

BoLLiNo  Mills. 

Annual  capacity,  tons. 

Northern 800,000 

Sontliern-Alabanaa  &  Birmingham  rolUng  mills 60.000—860,000 

Blast  Furnace  Pbopertibs. 

Northern— 4  furnaces  In  Mahon'g  &  Shenango  vals.. 370,000 
Soathtrn- 3  Pioneer  furnaces 230,000—600,000 

Stebl  Plants. 

Northern— Bessemer  steel  plant  at  Youngstown,  O.. 400,000 
Southern— Open-hearth  steel  plant 35,000-435,000 

The  Southern  properties  are  all  in  the  Birmingham  district, 
Alabama.— V.  77,  p.  348,  353. 

St.  Cloud  (Minn.)  Water  Works  Co.— Foreclosure.— A  de- 
cree has  been  entered  in  the  United  States  Court  at  Fergus 
Falls,  Minn.,  ordering  the  foreclosure  sale  of  this  property 
under  first  mortgage  of  $130,000,  of  which  the  Industrial 
Trust  Co.  of  Providence,  R.  I.,  is  trustee.  The  last  coupon 
paid  was  that  of  Jan.  1,  1901. 

-  San  Francisco  Gas  &  Electric  Co.— Option  Cloa;d.—See 
Equitable  Gas  Light  Co.  above.— V.  77,  p.  404,  254. 

Seacoast  Canning  Co.— First  Dividend, — A.  semi-annual 
dividend  of  8  per  cent  will  be  paid  Sept.  1,  1903,  to  preferred 
stockholders  of  record  Aug,  25.— V.  76,  p.  977. 

Seattle  (Wash.)  Iron  &  Steel  Co.— Bond  O^eringr.— The 
company  is  offering  its  first  mortgage  6  p.  c.  gold  bonds  at 
95  per  cent  of  their  face  value,  a  bonus  of  100  p.  c.  to  be 
given  with  each  bond;  denominations  of  bonds,  $100,  &c. 
The  company  proposes  to  establish  a  great  iron  and  steel 
plant  at  Seattle.  James  D.  Hoge  Jr.  is  Treasurer.  Offices, 
634  635  Lumber  Exchange,  Seattle. 

Silver  Spring  Company.— Sfoius. — This  company  was  re 
cently  organized  under  New  Jersey  laws  with  $500,000  stock, 
all  owned  by  the  United  States  Finishing  Co.  The  property 
of  the  Silver  Spring  Bleaching  &  Dyeing  Co.,  bleachers, 
dyers  and  printers  of  cotton-piece  goods,  whose  plant  at 
Providence,  R.  I,,  had  a  capacity  of  150,000  pieces  per  month, 
was  bought  for  $1,100,000,  includiug  real  estate,  buildings, 
machinery  and  all  personal  property  except  book  accounts 
and  cash.  The  purchasers  paid  down  $100,000;  assumed  ex- 
isting mortgage  due  Oct.  1,  1910,  $500,000,  and  gave  $500,000 
new  short-term  gold  bonds,  series  A,  secured  by  mortgage  to 
the  Industrial  Trust  Co.,  Providence,  as  trustee,  and  guaran- 
teed by  the  U.  S,  Finishing  Co.  The  bonds  issued  or  issu- 
able under  the  new  mortgage  are  described  as  follows: 

Bated  Aug.  10. 1903;  subject  to  call  at  any  Interest  Idate  at  par  and 
Interest:  denomination.  $i.,000.  Amount  ontstandini;  at  one  time 
limited  to  Si.COO.OOO,  viz.:  Scries  A— $500,000  6  p.  0.  bonds,  payable 
at  various  dates  from  Dec.  31, 1903,  to  Jan.  15,  1908;  interest  pay- 
able Nov.  1  and  May  1.  Series  B -$500,000  5  p.  o.  bonds,  payable 
Aug.  1, 1918;  interest  payable  Pab.  1  and  Aug.  1  (reaerved  to  take  up 
ouistanding  bonds  of  the  Stiver  Spring  Bleaching  (&  Dyeing  Co.),  and 
Series  C— $500,000  5  p.  o.  bonds,  payable  Aug.  1,  1918;  Interest  pay- 
able Feb.  1  acd  Aug.  1.  Issuable  only  after  all  bonds  of  series  A  are  re- 
deemed and  canceled. 

J.  H.  Wright  is  President;  J.  Hunt  Smith,  Treae.;  Albert 
S.  Bard,  Secretary.    Main  office,  820  Broadway,  New  York, 

Union  Electric  Light  &  Power  Co.,  St.  Louis.- Consoli- 
dation of  Controlled  Companies. — The  stockholders  of  the 
Missouri  Edison  Electric  Light  Co.  and  the  Union  Electric 
Light  Co.  will  vote  on  Sept.  9  on  consolidating  the  two  com- 
panies.—V.  77,  p.  302,  40. 

Enion  Ferry  Co.,  New  York.— Part  Payment.— The  com- 
pany has  paid  to  the  city  $50,000  on  account,  pending  a  set- 
tlement of  the  dispute  touching  the  terms  on  which  its  fran- 
chise, which  expired  in  May  1,  1901,  should  be  extended. 
Djok  Commissioner  Hawkes  contends  that  the  company  is 
liable  to  the  city  for  7^  percent  of  the  gross  annual  receipts, 
in  accordance  with  the  terms  of  the  old  franchise  and  from 
the  date  of  its  expiration.  In  November,  1902,  the  D:ck 
Commiseioner  claimed  that  the  company  owed  the  city 
$76,003.  The  city's  suit  against  the  company  is  expected  to 
come  up  this  fall.— V.  73,  p.  1064. 

United  Box-board  &  Paper  Co.— Further  Consolidation 
Conteviplated.—Ch&ileB  R.  Flint,  who  is  seeking  to  perfect 
the  control  of  the  box- board  output,  is  quoted  as  saying  : 

It  Is  our  intention  to  combine  only  the  most  profitable  of  the  inde- 
pendent concerns.  The  plan  is  far-reaching  and  includes  the  virtual 
coneolideitlon  of  independents  with  the  United  Box-board  and  Paper 
Co.,  which  win  control  about  90  per  cent  of  the  entlra  output.  Those 
companies  not  workinir  on  a  paying  baals  will  not  be  Included  in  the 
merger  negotiations.  The  name  and  capitalization  of  the  new  concern 
have  not  been  decided  upon. 


In  the  meantime  an  agreement  as  to  the  sale  of  box-board 
has  been  reached  between  the  company  and  several  of  its 
strongest  competitors,  and  similar  arrangements  are  pending 
with  other  independent  mills. 

liew  Treasurer.— State  Senator  Stephen  B.  Fleming  of  In- 
diana has  been  elected  Treasurer  to  succeed  Eagene  M.  Ash- 
ley, who  resigned  "because  of  the  pressure  of  other  business 
interests."    Mr.  Aahley  is  quoted  as  saying  : 

I  am  still  the  largest  Individual  stockholder  and  Intend  to  remain 
Idenilfled  with  the  oonipany.  I  accepted  the  ollloe  on  the  under- 
standing that  I  should  remain  Treasurer  only  till  the  company  was  in 
working  order.  It  is  now  possible  for  me  to  be  relieved,  and  so  I  have 
resigned. 

He  win  remain  a  director  and  probably.  President  Roberts 
SHj-s,  will  be  elected  a  member  of  the  finance  committee. 
Rumors  of  dissensions  are  denied.— V.  77,  p.  352,  255. 

United  Copper  Co.  of  Montana.— O'ifpwi.— The  following 
has  been  officially  confirmed  for  the  Chronicle: 

The  company's  production  for  the  first  half  of  1903  was  12,600,000 
pounds  of  refined  copper,  or  at  the  rate  of  25.000,000  pounds  per  an- 
nnm.  Since  Aug.  1  the  output  has  been  Increasing,  and  the  officials 
expect  that  the  total  for  the  year  will  amount  to  fully  30,000,000 
iiounds,  as  last  year.  The  capacity  of  the  concentrating  plant  at 
Basin  is  being  enlarged  from  1,000  tons  dally  to  1,600  tons  (dally), 
but  the  work  will  not  be  fully  completed  before  Sept.  1.  The  produc- 
tion for  October,  it  is  predicted,  will  be  4,000.000  pounds,  or  at  the 
rate  of  48,000.000  pounds  annually.  The  Mlunie  Healy  Mine  is  turn- 
ing out  1 ,000  tons  of  ore  dally  and  is  employing  400  men.  All  the  re- 
fined copper  which  the  company  can  turn  out  can,  it  is  claimed,  be 
sold  at  18S|i  cents.— V.  76,  p.  927. 

United  Lead  Co.— Merger,— The  United  Lead  Co.  was 
organized  several  months  ago  with  the  intention  of  merging 
the  entire  lead  manufacturing  business  of  the  United  States, 
including  the  National  Lead  Co.  That  project  tell  through, 
but  the  new  company  will  soon  begin  operations,  having 
acquired  the  following  lead  manufacturing  plants. 

Chadwlok  Co.  of  Boston,  the  Markel  Lead  Co.  of  St.  Louis,  American 
Shot  &  Lead  Co.  and  Raymond  Lead  Co  of  Chicago,  Union  Lead  &  OH 
Co.  of  Brooklyn,  tbe  Gibson  <fe  Price  Co.  of  Cleveland,  MoDougall  Co. 
of  Buflfilo,  Howe  Metal  Co.  of  St..  Louis  and  Pitcher  Lead  Co.  of  Jop- 
Un.  [Tatham  Brothers  of  New  York  and  PhiUdelphla  are  also  ex- 
pected to  join  in  the  merger .] 

The  capital  is  $12,000,000  in  b3nds  and  $15,000,000  in  com- 
mon stock.  Payment  for  the  con=itituent  companies  will  be 
made  largely  in  bonds.  It  is  said  that  there  is  an  arrange- 
ment which  amounts  to  practically  a  guaranty  of  these 
bonds  by  interests  identified  with  the  American  Smelting  & 
Refining  Co.  The  cash  needed  in  financing  the  deal  is  pro- 
vided by  a  syndicate  which  agrees  to  take  up  $5,000,000  in 
bonds  at  about  80.  It  is  believed  in  trade  circles  that  the 
new  company  will  work  in  harmony  with  the  other  lead  in- 
terests.   (Compare  V.  76,  p.  1147.)  -V.  77,  p.  302. 

United  States  Finisliing^  Co.— New  Company.— The  Silver 
Spring  Co.  has  been  incorporated  in  New  Jersey  with  $500,- 
000  capital  stock  to  take  over  the  plant  of  the  Silver  Spring 
Bleaching  &  Dyeing  Co.,  which  was  recently  purchased  by 
the  United  States  Finishing  Co.  See  Silver  Spring  Co.  above 
and  V.  77,  p.  302,  255. 

Urbana  (0.)  Water  Worlis  Co.— iJeceiver. —Judge  Albert 
C  Thompson,  at  Cincinnati  on  Aug.  20,  appointed  Robert  W. 
Kirby  receiver  for  this  company  upon  the  petition  of  the  C. 
H.  Venner  Co.,  a  large  stockholder  and  holder  also  of  a 
confessed  judgment  for  $10,108.  It  is  claimed  that  the  water- 
works are  being  run  at  a  loss.  The  City  Council  has  refused 
to  pay  the  company  anything  for  fire  protection  for  four 
vears  on  account  of  the  alleged  failure  to  give  sufficient  pres- 
sure. The  company  claims  that  about  $25,000  is  due  from  the 
city.  At  last  account  there  was  outstanding  $100,000  stock 
and  $113,000  8  p.  c.  bonds. 

Yoaogstown  Consolidated  (ilas  &  Electric  Co.— Increase 
of  Stocle.-ThiB  company,  controlled  by  the  Youngstown- 
Sharon  Railway  &  Light  Co,,  has  increased  its  capital  stock 
from  $955,000  to  $1,055,000.-7.  71,  p.  1023. 

—As  the  first  edition  of  the  pamphlet  "  Concerning  Iron 
Making"  by  Elisha  Walker  has  been  exhausted,  Fisk  & 
Robinson  of  New  York  and  Boston  have  just  issued  a  second 
edition  with  several  new  illustrations  of  the  works  of  the 
Buffalo  &  Susquehanna  Iron  Co.  at  Buffalo,  N,  Y.  This 
plant  Is  now  nearing  completion  and  will  go  into  operation 
within  a  few  months.  The  work  on  the  ship  canal  between 
the  property  of  the  Baffalo  &  Susquehanna  Iron  Co.  and  that 
of  the  Pennsylvania  RR.  Co.  is  being  pushed  forward  rapidly. 
Upon  the  completion  of  the  plant  the  ore  steamers  will  come 
via  this  canal  and  unload  directly  at  the  company's  wharves. 
The  iron  ore  mines  of  this  company  in  the  Mesabi  range  at 
Hibbing,  Minn.,  and  in  the  Menominee  Range  at  Iron  Moun- 
tain, Mich.,  and  its  coal  fields  in  the  Reynoldsville  Basin  at 
Sykesville,  Pa.,  are  being  rapidly  developed.  The  shafts  are 
sunk  the  required  distances  and  the  machinery  is  being  as- 
sembled.  Tne  Iron  Mountain  Mine  is  already  shipping  ore. 

—The  investment  banking  house  of  Edward  M.  Deane  & 
Co.,  Ltd.,  at  Grand  Rapids,  Mich.,  although  but  six  months 
old,  has  successfully  promoted  several  gas-light  and  electric 
companies,  which  is  their  specialty.  The  latest  companies  of 
this  class  financed  by  this  firm  are  the  Albion  Gas  Light  Co., 
of  Albion,  Mich.,  with  $60,000  capital  stock  and  an  authorized 
bond  issue  of  $75,000,  and  the  Alpena  Gas  Light  &  Fael  Co., 
of  Alpena,  Mich.,  with  $100,000  capital  stock  and  $125,000 
bonds.  Mr.  E.  M.  Deane  is  President  of  the  Wagner  Watch- 
man's Clock  Co.,  of  Grand  Rapids,  and  Secretary  of  the 
Rapid  Hook  &  Eye  Co.,  of  Grand  Rapid^,  and  of  the  Michigan 
Lime  Co.  of  Petoskey. 
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COMMERCIAL      EPITOME. 

Friday  Niqht,  August  28,  1908. 

A  satisfactory  condition  of  bnsiness  has  been  experienced 
in  most  lines  of  trade.  There  has  been  a  steady  broadening 
of  the  demand  as  reflected  in  the  volume  of  new  business 
transacted,  and  there  has  been  an  increasing  call  from  job- 
bers and  dealers  for  the  delivery  of  merchandise  on  ontstand 
ing  contracts.  A  more  active  condition  of  trade  has  been 
noted  in  tbe  iron  trade,  the  indications  being  that  prices  have 
finally  settled  to  a  basis  which  is  cooaidered  by  buyers  as 
safe  and  they  have  been  accordingly  operating  more  freely. 
Business  in  the  cotton  goods  trade  has  continued  to  be  ad. 
versely  influenced,  especially  as  regards  contracting  for 
forward  deliveries,  due  to  the  "corner"  in  the  raw  cotton 
market.  The  feature  of  the  crop  news  for  the  week  has  been 
more  encouraging  reports  relative  to  prospects  for  the 
making  of  a  good  corn  crop. 

Lard  on  the  spot  has  had  a  limited  sale,  principally  to  ex 
jwrters,  and  prices  have  advanced  slightly.  The  close  was 
firm  at  8  20c.  for  prime  Western  and  7@7'50c.  for  prime  City. 
Refined  lard  has  been  held  for  higher  prices,  o^ing  to  the  ad- 
vance in  values  for  the  raw  product;  business  has  been  quiet. 
The  close  was  steady  at  8'50c.  for  refiaed  for  the  Continent. 
Speculation  on  lard  for  future  delivery  has  been  quiet,  but 
owing  to  comparatively  email  receipts  of  hogs,  prices  have 
been  well  maintained.    To-day  the  market  was  firmer. 

DAILY  OLOaniO  PBIOKB  Of  LABD  VDTOBBS  Uf  OmOAOO. 

Sat.       Mon         Tuei.       Wed.        r*uf».        fri. 
Septomber  del'v..    8-25        8-221^      g-20         8-20         8*25         8-32i4 
October  del'y 7-65        7-67i«      7  60         7-673«      7-57>«      7-tfO 

Pork  has  sold  slowly  in  the  local  market  and  quoted  prices 
have  been  lowered  to  $14  75@15  26  for  mess,  $14  25@17  25  for 
short  clear  and  |17  25@18  for  family.  Cut  meats  have  been 
quiet  and  easier,  closing  at  6c.  for  pickled  shoulders,  12^o. 
for  pickled  hams  and  83^@103^c.  for  oickled  bellies,  14@10 
lbs.  average.  Beef  has  been  firmly  held,  but  at  the  close 
business  was  quiet.  Mess  was  quoted  at  $8  50@9,  packet  at 
$9  60@10  60,  family  at  $10@11  and  extra  India  m^ss,  in  tcs., 
at  |13  50@16.  Tallow  has  been  firm  but  quiet  at  4^^o. 
bid.  titearines  have  been  quiet  and  sligbtly  easier, 
at  93^c.  for  lard  stearine  and  TOTJ-^c.  for  oleo  stearlne.  Cot- 
ton-seed oil  has  been  quiet  and  steady,  closing  at  4l@41^e. 
for  prime  yellow.  Butter  has  been  steadier  on  speculative 
buying,  closing  at  15@19%c.  for  creamery.  Cheese  has  been 
in  full  supply  and  prices  nave  weakened  sli&;htly,  closing  at 
8@10>^c.  for  State  factory,  full  cream.  Fresh  eggs  have 
been  in  limited  supply  and  firmer,  closing  at  21c.  for  best 
Western. 

Brazil  grades  of  coffee  have  been  quiet,  the  trade  genfr- 
ally  appearing  to  be  well  supplied.  Receipts  have  been 
heavy,  stccbs  increasing,  and  the  undertone  of  tbp  market 
has  been  easy,  closing  at  5i^c.  for  Rto  No.  7  and  5Jq@6c.  for 
Santos  No.  4.  West  India  growths  have  been  quiet  and 
easy,  closing  at  'I@7\^c.  for  good  Cucuta.  East  India  growths 
have  beld  steady.  Speculation  in  the  market  for  contracts 
has  been  fairly  active.  Liquidation  by  longs  in  the  near  by 
deliveries  has  been  the  feature,  and  prices  have  weakened 
slightly.  The  close  was  steady.  Following  are  the  closing 
asked  ptioee: 

Angnst 8-800. 

Sept....... 3-80C. 

Oct 3-900. 

Raw  sugars  have  been  in  fairly  active  demand  and  prices 
have  advanced  to  3^c.  for  centrifugal,  96-deg.  test,  and  3%c. 
for  muscovado,  89-aeg.  test.  B-^tioed  sugar  has  had  a  fair 
call;  prices  have  been  unchanged  at  5@5-15c.  for  granulated. 
Spices  have  been  well  held.     Teas  have  been  quiet. 

Kentucky  tobacco  has  been  in  fairly  active  demand  and  at 
firm  prices.  Seed-leaf  tobacco  has  continued  to  receive  close 
attention  from  buyers.  It  is  figured  that  one-half  of  the  1902 
crop  Connecticut  Havana  seed  has  been  marketed  and  that 
the  entire  production  of  broad  leaf  has  been  sold  by  first 
hands.  Prices  have  been  firm.  Havana  tobacco  has  been 
fairly  active  and  firm.    Sumatra  tobacco  has  been  quiet. 

Spot  supplies  of  Straits  tin  have  increased  and  under  freer 
offerings  prices  have  declined,  closing  weak  at  27'4'5c.  Ingot 
copper  has  been  held  at  higher  prices,  but  demand  has  been 
less  active,  closing  at  13-75®  13  87^c.  for  Lake.  Leal  has 
been  in  limited  spot  supply  and  firm  at  4'25c.  Spelter  has 
been  unchanged  at  6c.  Pigiron  has  been  in  slightly  better 
demand  and  ste-idy  at  $17  6<)@18  for  No.  1  Northern, 

Refined  petroleum  has  been  firm,  closing  at  8'55c.  in  bbls. , 
lOSOc.  In  cases  and  6-65c.  in  bulk.  Naphtha  has  been  un- 
changed at  12'40c.  Credit  balances  have  been  steady,  clos- 
ing at  |1  58.  Snirits  turpentine  has  advanced,  closing  steady 
at  57@.57J^c,  Rosins  have  been  In  fair  dem-iud  and  firmer, 
closing  at  |2'@2  05  for  common  and  good  strained.  Wool  has 
been  fairly  active  and  firm,  Hop-j  have  been  sparingly 
offered  and  prices  have  shown  an  advanciag  tecdency. 


Wnx^^.,........    400e, 

D«0..^..^..^   4-350. 
Jan... 4-450. 


Feb...^....^...  4'55e 

March 4-600 

Mar 4-75e 


COTTON. 

Friday  Nioht,  August  28,  1903. 
The  Movement  op  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  tne  cotai  receipts  have  reached  2,138  bales, 
against  2  821  bales  last  week  and  1,113  bales  the  previous 
week,  making  the  r.otal  receipts  since  the  Ist  of  Sept.,  1902, 
7,641,600  bales,  against  7,653,875  bales  for  the  same  period  ot 
1901-2  showing  id  inoreftse  since  Sep.  1,1908.  of  87,725  bales. 


Seceiptt  at— 

OalvestoD 

Sab.  Pass,  &c. 
New  Orleane. . . 

Mobile 

PeBsacola,  Ac. 
Sivannah 

Brunsw'k,  &c 
Charleston .. .. 

Pt.  Royal,  &c. 
Wilmington 

Waah'ton.&o. 

Norfolk 

N'p't  News,  &c. 

New  York 

Boston 

Baltimore 

Phlladelp'a,  &o 

Tot.  this  week. 


Sat. 

ifori. 

Tues. 

wed. 

Thurs. 

FiH.    1 

7 

59 

271 

% 

1 
...... 

6 

31 

9 

4 
12 

8 

1 
40 

21 

84 

8 

1 

...... 

48 
3 

02 
213 

27 

10 

5 

162 

64 

IB 

7 

9 

100 

163 

15 

623 

60 

7 

378 

65 

160 

S07 

1.221 

Total. 
298 

644 
20 

53 

20 

111 


71 
168 

"78 

623 

63 


2.138 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year. 


1902-03. 

1901-02. 

Block. 

Receipts  to 
Aug.  28 

TMs 
week. 

Since  Sep. 
1,  1902. 

TMs 
week. 

Since  Sep. 
1,  1901. 

1903. 

1902. 

Galveston... 

298 

2.0^2.635 

28,a62 

2,08ft,-278 

1,017 

35.717 

Sab.P.,<feo. 

154,105 

■•••■• 

94,761 

-  •&  . 

New  Orleane 

644 

2,309,320 

6.714 

2.271,472 

13,882 

32,494 

Mobile 

20 

214,987 

924 

155,099 

42 

1,748 

P'f  acola,  &o. 



166,038 

648 

227,504 

- 

Savannah... 

53 

1,297,310 

14,458 

1,153,256 

2,678 

17,556 

Br'wick,  &o. 

130,622 

140,267 

Charleston.. 

20 

209,726 

2,658 

275,242 

148 

2,791 

P.  Royal,  &o. 

837 

•  ••>•■■ 

1,577 

WllmlnRton. 

111 

329,807 

9.e02 

280,680 

318 

8,291 

Wash'n,  Ac. 

387 

882 

•«•«*« 

Norfolk 

71 

509.401 

1.198 

459,876 

121 

1,901 

N'portN.,&c 

163 

25,618 

487 

39,822 

New  York... 

88.633 

112,348 

141,517 

55,015 

Boston 

72 

98,961 

119,972 

3,300 

4,600 

Baltimore... 

623 

48.378 

62 

101,164 

284 

1,000 

Philadel,&o. 

63 

27.340 

102 

86.175 

819 

2.291 

Totals 

2.138 

7,e41.«00 

58,110 

7,563,875 

164,126 

148.399 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totaln  at  leading  ports  for  six  seasons. 

~~  1898. 


Receipts  at— 

1903. 

1902. 

1901. 

1900. 

1899. 
27.737 

Galvcs'n,  &o. 

298 

28,2tt2 

39,495 

6,919 

New  Orleans 

644 

6,714 

9,728 

5,586 

11.409 

Mobile 

20 

924 

58 

882 

1,338 

Savannab ... 

63 

14,458 

1.264 

7,031 

12,233 

Chas'ton,  Ac. 

20 

2,663 

3,018 

1,126 

3,722 

Wllm'ton,  &c 

111 

2,602 

21 

943 

1,692 

Norfolk 

71 

1,198 

2,193 

1,108 

1,738 

N.  News,  &c. 

163 

487 

97 

All  others... 

768 

SOT 

6.033 

569 

4.962 

Tot.  this  wk. 

2.138 

58,110 

51.818 

24.961 

64.8:il 

Since  Sept.  1 

7«41.600 

7r63,876 

7004,465 

19,198 

5,287 

355 

3,848 

952 

190 

1,188 


1,845 


32.250 


The  exports  for  the  week  ending  this  evening  reach  a  total 
v>f  9,188  bales,  of  which  8,490  were  to  Great  Britain,  598 
to  France  and  100  to  the  rest  of  the  Continent.  Below 
<ire  the  exports  for  the  week  and  since  Sept.  1,  1902. 


ITtik  Ending  Aug.  98,  1903. 

From  Sept.  1,  1908,  to  Aug.  88,  1903 

ExporU 
from— 

Kmnrteit  in — 

ExporteA  to- 

Oreat 
Brxt'n. 

^            ContU 
France   __,„, 
1  nent. 

lotal 
Wfek. 

Great    1  ^             Contir       ^  ^  , 
Britain.  I'^*""     nent.       ^"^^ 

lialyeston 

t«j6,4W» 

ait8,Uw7 

6<1.960 

i.088,446 

Sub.  PMt,  Ac- 



87.108 

76,781 

118,880 

New  Orleani.. 

18 

698 

611 

061,684 

8e3.8''6 

794.811 

8,112.281 

Mobile 

a 

40.143 

66.476 

104,618 

Penwtoola 

69.0.S9 

12,488 

68,261 

144.788 

SsTftnnah 

196.941 

60.664 

753.456 

9»0,96I 

Brnniwlok... 



1C6,719 

6.880 

ll.S,679 

Charles  ton... 



16,560 

88.523 

104.088 

Port  Boyal... 

WUmlnirton... 

183.703 

S.842 

187.624 

324.668 

Norfolk 



13,787 

18,485 

14.084 

41,246 

N'port  N.,  Ac. 



11.444 

066 

750 

18.150 

New  York 

8.477 

8,477 

160,169 

17,659 

212,216 

4P9.044 

Boston 

100 

100 

148.489 

8,183 

150,622 

Baltimore  ... 

71.636 

6,000 

87,009 

118,540 

Philadelphia. 



46,877 

8,0.S6 

48,868 

■4an  Fran.,  Ae. 

Total 

Total  lMOl-02. 

86B04 

128.85-* 

lfl4.0«»8 

8,490 

698         100      »,18H 

a  Ii4'.0f9  786  731  8.U6I.4'.i8  »  684,263 

12,67  8 

1.860    2a,t98    89.1ii7 

8,04)i  126  761.171  8,846.46:4  8.688,769 

August  29,  1908.] 


THB    OHHOMCLB. 


^      457 


In  •daitiou  totkoove  exporci,oar  leiegram*  to-uit^oi  also 
give  ai  the  following  amoantt  of  ootton  on  shipboard  not 
cleared  at  the  ports  named.  We  add  similar  flgarei  for 
New  York,  which  are  prepared  for  our  special  use  by  Mesare. 
Lambert  *  Rarrows.  Pro<1aoe  Exohanjre  RnUdintr 


OB  8HIFBOA.RD,   HOT  OLBARBD   »OB— 

Liawini 
itoek. 

Aug.  28  at— 

(hrtat 
Britain 

^r'net 

many. 

Othtr 

For'gn 

OOOMt- 

un$e. 

rouu. 

New  Orleans. 
Galveston..  .. 
Savannah..  .. 
Oharleston... 

Mobile 

Norfolk 

New  York... 
Other  ports . . 

570 
2',306 

■"35 
...... 

373 
372 

132 
100 

232 

1,074 
125 

2^300 

3.499 

33.210 
42,062 

12,R0ti 

8»2 

2,ti7H 

148 

42 

121 

139.217 

4.721 

Total  1903.. 

2,870 

25 

160.627 

Total!  902.. 
Total  1901.. 

10,688 
17,122 

9.817 
7,281 

9.609 
6.368 

1.835 
8,209 

1.261 
3.082 

115.189 
195,553 

Specnlation  in  cotton  for  future  delivery  has  been  more 
active.  No  inoreassd  trading,  however,  has  been  reported 
for  outside  interests,  the  operations  being  principally  for  the 
account  of  ball  interests  and  buying  by  short  to  cover 
contracts.  Reports  have  been  freely  circulated  that  the 
boll-weevil  and  boll-worm  are  doing  extensive  damage  to 
the  crop  in  Southern  Texas,  and  prices  for  the  new-crop 
deliveries  have  advanced  on  this  information  assisted  by 
manipulation  from  the  bull  interests.  Wnile  it  is  gt^nerally 
conceded  in  the  cotton  trade  that  the  cotton  crop  in  South- 
em  Texas  is  being  damaged  by  the  boll-weevil, well  informed 
Interests,  as  a  rule,  state  that  their  advices  indicate  tbat  the 
reports  which  have  been  current  of  extensive  damage  from 
this  pest  are  exaggerated.  Osving  to  the  lateness  of  the 
crop,  only  a  small  quantity  of  new-crop  cotton  has  been 
marketed  during  tbe  past  week,  and  it  has  been  taken  largely 
by  the  Southern  mills.  It  is  expected,  however,  that  the 
crop  movement  during  the  coming  week  will  show  a  sub- 
stantial increase,  The  demand  for  actual  cotton. at  current 
prices  has  continued  light,  the  purcnases  made  by  spin- 
ners being  strictly  of  a  hand-to-mouth  character,  and  (^xport- 
ers  have  continued  indifferent.  To-day  prices  showed  an  ad 
vanciug  tendency  during  the  early  trading  on  buying  by 
operators  who  were  understood  to  be  working  in  harmony 
with  the  bull  interests.  Subsequently,  however,  under  re- 
ports of  favorable  weather  for  tbe  opening  of  the  new  crop 
and  increasing  receipts  of  new  cotton  at  interior  points,  part 
of  the  advance  was  lost  Notices  were  issued  during  the  day 
for  the  delivery  of  4,000  bales  of  cotton  on  August  contracts. 
The  close  was  steady  at  a  net  gain  in  prices  for  the  day  of  1 
to  9  points.  Cotton  on  the  spot  has  been  quiet  and  un- 
changed at  12  75c.  for  middling  uplands. 

The  rates  on  and  oti  middling,  as  established  Nov.  80, 1903 
hj  the  Be  vision  Committee,  at  which  grades  other  than 
inlddling  may  be  delivered  on  contract,  are  as  follows. 
Valr — ^ ^^^e.  1-80  on 


Good  Mlddll&g  Tinged  ..o.  Evei) 
Strict  Gtood  Mid.  Tinged..  0-80  on 
Strict  Middling  Tinged.....  0-06  ofl 

Middling  Tinged OlS  ufl 

etrlot  Low  Mid.  Tinged...  084  ofl 

Middling  Stained 0-50  ofl 

Strict  Low  Mid.  Stained...  106  ofi 
Low  Middling  Stained 1-60  00 

Onthls  basis  the  official  prices  for  a  few  of  the  grades  fot 
the  past  week— Aug.  22  to  Aug.  28— would  be  as  follows. 


BClddllBg  Fair 096  on 

■trlot  Good  Middling 0-62  on 

Ck>od  Middling 0-44  on 

Itrlet  Low  Middling 014  ofl 

Low  Middling 0-38  off 

Btrlet  Good  Ordinary 0-72  off 

€K>Od  Ordinary 1-00  ofl 


UPLANDS. 


Sat. 


Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 


1175 
12-37 
12  75 
1^  19 
13-71 


Mon  Tnea 


11-75 
12-37 
12-76 
1319 
13-71 


11-75 
12-37 
1275 
16  19 
13  71 


Wed 


Til. 


1 1  75    11  75 
1237   12'37 

12  7'>    12  75 

13  19  113  19 
13  71  Il3'71 


Frt. 


11-75 

12  87 
12-75 

13  19 
13  71 


GULF. 


Sat. 


Good  Ordinary.. 
lx)w  Middling... 
Mlddllni^. 
Good  Middling.. 
Middling  Fair... 


12-00 

12-62 

1300 

lvi-44 
13-96 


Mon  Tuea  W^ed 


1200 

12-63 
1300 
lJ-44 
13-96 


12-00 

1262 

13-00 

Id  44 
18-96 


12  00 

12  62 

13  00 
13  44 

3-96 


Tb. 


12  00 

12-62 

13  00 
m  44 

13'9B 


Frl. 


12  00 
12-62 

13  00 
13-44 
13  1^6 


STAINED. 

Sat. 

ISon 

Tnes 

Wed. 

Th. 

Frt. 

Low  Middling. 

11-30 
12  30 
12  46 

1275 

11-30 
12-30 
12-46 

12-75 

1130 
1230 
1246 
12-75 

11-30 
18-30 
12-46 

12-75 

11-30 
12  30 

12-46 
12-75 

11  30 

Middling 

12-30 

Strict  Low  Middling  Tinged... 
Good  >DdillLng  Tinged 

12  46 
12-75 

The  quotations  for   middling  upland  at  New  York   on 
Aug.  23  for  each  of  the  past  33  years  have  been  as  follow  s. 


1903.... 0.12-75 

1902......  9 

1901......  8>« 

1900.....:  988 

1899 6>4 

1898 5H 

1897 8ii8 

1896......  8 


1896....0  She  I  1887. ...c.  9i3i8 


1894 e-'e 

1898. ..  ?!« 

1892.....  7>« 
1891....^  8^ 
1890...„lli« 
1889.....11ifl 
1888 10% 


1886 9\ 

1885 lOSiB 

1884 lO's 

1883 10i« 

1882 12i5ie 

1881 12% 

1880 12 


1879. ...0  121* 

1878 12^9 

1877 11 

1876 Ili5ie 

1875 14% 

1874 ]6''e 

1878 20i« 

1872 21% 


MARKET  AND  SALES. 


SPOT  BiAEKIT 

Olosbd. 

FUTUBM 
BfABSHT 
CIX)SBD. 

1&I.BB  OV  SPOT  dk  COHTBAQi 

a*- 

«ort. 

€on- 
rump 

Don- 
iroct 

ata  . 

Saturday  .. 

.inlet 

<r«ady 

Firm 

8'rly  steady, 
any  steady. 
Gaav. 

1,000 
1,000 

586 
7,087 
8.19^ 
2,111 
l,3iJ6 
6,384 

3,700 
900 
7C0 
100 

2,600 

586 

Monday 

.iolet... ....... 

10,787 

Tuesday . . . 

steady 

4.097 

Wednesday 

Steady 

2,811 
2  485 

Thursday.. 

.jaiot... 

Friday 

steady 

steady 

9,984 

Total 

2.000 

20.760 

8.000 

30.760 

Futures. — Highest,  lowest  and  closing  prices  at  New  York. 
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Thb  Vibiblb  bUPPLT  OF  UOTTOR  to-nigut,  SLts  made  ap  Dj 
■Able  and  telegraph,  la  as  follows.  Foreign  stocks,  as  well 
«3  the  afloat,  are  this  week's  retorns,  and  consequently  all 
foreign  figures  arre  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-nlghl 
(Ang  28),  we  add  the  item  of  exports  from  the  United  Statei, 
Inoludlng  in  it  the  exports  of  Friday  only, 

1903.     1902.    1901.     1900. 
dMck  hi  Liverpool.._«balef.  244,000  436  000  396  OOO  272  000 
stock  at  London ....... 22,000   19  000    8  000   10  000 


266.0U0 
34  000 
70  000 


45  000 
20  000 
61,000 


404  000 
19  000 
66  000 


8.000 

68  000 
4,000 
10,000 
15000 
12,000 


3000 
85  000 

2  000 
32  000 
14  000 

9  000 


vOO 
3  000 
90  000 
SOOO 
23  000 
10  000 
15  000 


216  000   -226  dOO   229  2"0 


282  000 
18  000 
58  000 

200 

3,000 

73  000 

3.000 

33  000 

14  000 

6  000 

208  200 


total  Ureal  Brlt»ln  stock. 
41ook  at  Hamburg............. 

ttook  at  Bremen .... .......... 

Itook  «t  Amsterdam....  ...... 

nook  at  Rotterdam 

Itook  at  Antwerp ....... ....... 

jtook  at  Havre.... ............. 

itmok  at  Marseilles.... ......... 

Itoek  at  Barcelona............ 

itook  at  Genoa.... .. 

>took  at  Trieste....... ........ 

Total  Continental  stocks. ■' 
Total  European  stocks....' 

,ndla  ootton  afloat  tor  Europe 
kmer .  cotton  afloatf  or  B'rope. 
•rypt.BraiiU.&caflt.for  E'pe 
Stock  In  Alexandria,  Egypt... 
Stock  In  Bombay,  India....... 

nook  in  United  States  ports., 
itoek  In  D-  B.  interior  towns.. 

Inlted  States  exports  to-d»y..^ 

Total  risible  supply  ......^1.180,270  1,346,468  1.546  588  1,016,959 

01  the  above,  totals  ol  American  and  other  descriptions  are  as  lollows: 
Amentan— 

160  000     352.000     294  000      189  000 

131000      176  000      164,000      178  000 

32.000        59  000        91,000        31,000 

164,126      148  349      237,615        87  862 

11,809        61.721      131,010        44,854 

1,335  3,348  2.733  7,043 


48^000 

65  000 

32,000 

9,000 

11,000 

404.000 

164.126 

11,809 

1.335 


681.000 

3^,000 

59.000 

12  000 

18,000 

331  (JOO 

14S,399 

61.721 

3.34S 


633  300 

26  000 

91  000 

13  000 

63  000 

3l9  000 

237,615 

131  040 

2  73? 


490  ;^00 
41  000 
31000 
11,000 
41  000 

263.000 

87  862 

44.864 

7043 


.bales. 


>Jverpool  stock.... . 
X>ntlnental  stocks 
imerlcan  afloat  for  Europe... 

Jnlted  States  stock....... 

Jnlted  States  Interior  stocks, 

7nlted  States  exports  to-day. 

Total  American 

Ma$t  Indian,  Braail,  de.— 

lilverpoo  1 8tocK....M ......... 

uondon  stock.... .............. 

Jontlnental  stocks.... ....... 

India  afloat  tor  Europe ....» 

■gypt,  Braill,  &c.,  afloat 

Itoek  {■  Alexandria,  Egypt., 
fteok  In  Bombay,  India...... 

Total  East  India,  *e..«i« 
Total  American........... 

Total  risible  supply.. 


,.    8U0.270     800,4tl8     9^0  3d8      637,759 


Clddllng  Upland.  Liverpool.. 
«lddUn«r  Upland.  New  York., 
igrpt  Qbod  Brown,  Uverpooi 
f*em  r.  Bough  Good,  Liverpool 
3roaeh  Fine,  Liverpool...... 

rtnnevelly  Good.  Liverpool... 


88  000 
10  000 
30  200 
41,000 
11,000 
41000 
263  000 

479  200 
537,759 

1,180.-170  1,346,468  l,646,-'88  1,016,959 


84  000 
22  000 

85  000 
65  000 

9,000 

11  000 

404  000 

esu.ooo 

600,270 


84.000 
19  000 
50.000 
S2,0U0 
12  000 
18  000 
831  000 

54«,000 
800,4h8 


102  000 
8,000 
6S200 
26.000 
18  000 
63  000 

849  000 

t26  200 

920,3^1 


6-86d  5ls2<l-  5^.S2<1         52332!. 

12*750  >*C  ft^so.  S<^0. 

lOBied.       7iii6d.         63ied.  e^A. 

9'OUd.  7d.  'd.  77i6d' 

6d.        4iiied.       4i732d,         69,6d. 

67ied.  411i6d.  41B32d.  68i8d. 

Continental  imports  pist  week  have  been  43,i»00  bales, 

T*^*'  «hove  flgares  for  1903  show  a  decrease  from  last  week 
of  145,313  bales,  a  loss  of  166,318  bales  from  L902,  »  decrease  of 
366,318  bales  from  1901  and  a  gain  of  163,311  bales  over  1900. 
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At  the  Intekiob  Towns  the  movement — that  Is  the  reoeipte 
for  the  week  and  since  September  1,  the  ahipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  th« 
oorrespondinK  period  of  1901-02 — is  set  out  in  detail  below. 
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The  a  Dove  totals  show  that  the  interior  stocks  have  dt- 
ereased  during  the  week  1,384  bales,  and  are  to-night  49,912 
toles  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  51,380  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  ap  from  telegraphic 
reports  Friday  night.  The  resnlts  for  the  week  ending 
Aug.  28  and  ainoe  Sept.  1  In  the  last  two  years  are  as  follows, 


August  28. 


8Hif 

la  St.  Louis. 

Via  Cairo 

Via  Paduoah 

Via  Rook  Island 

Via  Louisville 

Via  Cincinnati 

Via  other  roat«8,  &o. 


Total  ^os8  overland.... 

Dtduet  BKxpmentt— 
Overland  to  N.  Y.,  Boston,  *o.. 

Between  Interior  tonma 

Inland,  &o.,  from  South...... 


Total  to  be  dednoted. 


Leaving  total  net  overland* 


190S-03. 


116 


50 


166 

758 


5,508 


15,337 


748,375 

208,404 

2,198 

29.605 
162,472 

37,101 
260,092 


1,448,247 

211,307 
50.102 

86,487 


347,896 


1901-02. 


IfCCA. 


90S 

241 


35 
100 
1,298 


2,896 
164 


584 


748 


Hintt 
Mtvi.   1 


868.647 

153,154 

1,192 

33,093 
194,950 

91,560 
854,202 


1,696,798 

370,659 
63,071 
69,262 


902,992 


l,100,35ll      2.14811,193,806 


*  InoladlnK  movement  by  rail  to  Canada, 
t  Deduodon  greater  tlian  overland. 

Tbe  foregoing  shows  that  the  week's  net  overland  movement 

khij  year  baa  been bales,  against  3,148  bales  for  the 

week  In  1903,  and  that  for  the  season  to  date  the  aggregate  net 

overland  exhibits  a  decrease  from  a  year  ago  of  93,455  bales. 


In  Might  and  Bpinneri 
TtUeingi. 

1903-08. 

1901-03. 

Wt4k. 

Min$t 

Savt    1 

ir««k. 

Hinet 
Mtpt     1. 

Reoelpto  at  ports  to  Aag.  28 

Net  overland  to  Aug.  28 

2,138 
J5,337 
30,000 

7,e41.600J   58,110 
1.100,351       2,148 
2,038,000    40,OOO 

7,653,875 
1,193,808 
1,885,000 

Boathem  consumption  to  Aog.  28. 

Total  mark'^ted 

36,801 
*  1.864 

10779951100.258 
t61.2e9|      6,367 

10632681 

intAiior  Btoflka  In  exeess. ...... 

167,544 

Came  Into  sliht  during  week.. 
Total  In  Blgbt  Aug.  28 

25,437 

106,525 

10738682       

10566137 

North's  ■plniMra'  tak'ga  to  Aag.2» 

18.228 

2,110.689 

28.902 

2,318,619 

*  Deoreaae  dnnnc;  week.       t  Less  than  Bept.  1. 
Movement  into  eight  in  previous  years. 


t  Deduction. 


Wt*k—  Bules. 

1901- Aug.  30 76.599 

1900- An«.  31 37,848 

1899- Sept    1 97,338 

1898-S:ept.    2 ._  59,000 


aine*  Bept.  1—  BaUi. 

190O^l-Aug.  30 10,477,516 

1899-00- Aug.  31 «    9,154,531 

1898-99- Sept    1 

1897-98-8€pt    2 


(^DOTATIONS  FOB  MiDDUNO  COTTON  AT  OTHEB  MARKETS.— 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
Aug.  28. 


Salveeton... 
New  Orleans 

Mobile 

Savannah. . . 
Charleston .. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

i^ugnsta 

Memphis 

St.  Lools.... 
Houston .... 
Oiaolnnatl.. 
Uttle  Rook. 


0LO8IHO  QCOTATIOIfS  TOR   MIDDUHO  OOTTOH  OM- 


Batur. 


12% 

l2ie 

12B, 

12il« 

Nominal. 

Nominal 

1214 

1214 

12^ 

1214 

Nominal. 

Nominal 

12»a 

12% 

1275 

12-76 

13 

13 

IS 

13 

13 

13 

li9ie 

12»16 

121^ 

12ia 

12 

IS 

11 

11 

1H« 

11>11 

M<m, 


T%ua. 


1210 
1288 

NomlnaL 

I2i« 

121« 
Nominal. 

121s 

12-75 

13 

IS 

13 

129l8 

12ifl 
12 
11 
11% 


WedneM.     Thurt. 


121% 
NomlnaL 
12% 
1214 

Nominal. 
12% 
12-75 
13 
13 
13 

129ia 

12% 

12 

11 

11% 


Fri. 


12% 

12% 
Nominal. 

12% 
Nominal. 
NomlnaL 

12% 

12-75 

13 

13 

13%* 

129,8 

12% 

12 

11 

11% 


•New. 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  T^ere  as  follows, 

Oolambns.MlBB  13 

Enianla. 

Louisville 12'e 

Montgomery...  12% 

New  ORLEANS  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Attaens........ 

Atlanta 12% 

Charlotte 13% 

Columbus,  Oa.  13% 


I^asbvllle 12% 

.  Natchei ^^it 

I  Raleigh 

I  Shreveport 13»ia 


August— 
Range.... 
Closing... 

SbiTber— 

Range 

Closing... 

OOTOBBK— 

Range 

Closing... 

Dbc'bbb— 

Range 

Closlnn:... 

Januakt— 
Range .... 
Olosmg... 

TOHB— 

Spots 

Options... 


Bat'day. 

Aug.  22. 


12-98f>  - 
12-9SO  - 

1 0-93  » -97 
10-96»-97 

9-85»-89 
9-8ti«-87 

9-63«-67 
9-65'»-66 

9-8S»-67 

9-67'»-68 

Steady. 
Steady. 


Monda^ 
Aug.2i 


12-96  » -00 
12-969-98 

10-96®  19 
ll-16a>16 

9-90®l.'5 
10-119-16 

9-709-96 
9-949-95 

9-749 -9  S 
9  97«-99 


uetday, 
Aug.  25. 


12-909-00 
13-909  96 

ll'109-3fi 
11-249-26 

10-169  95 
10-249  2S 

9-959-14 
10-039-04 

9-979-17 
10069  07 


Wed'day, 
Aug.  26. 


12-939  05 
13 -90  9 -OS 

11-189-35 
11-229  23 

10-1C9  30 
102:39  21 

9-979-10 
10-019  02 

10-00911 
10  049  05 


Firm.       Firm.       Quiet.       Basy.      Steady. 
Firm.      Steady.     Steady.      Easy.      Steady. 


Thurtd'y 
Aug.  27 


12-899-00 
12-909  — 

ll-10O-:30 
11-109  — 

10109-28 
10-109-11 

9-899-06 
9-909  91 

9-939-08 
9-939 -94 


Friday, 

Aug.  28. 


—    •  — 
12-909  — 

11179  84 
11-199-20 

10-14929 
10-22938 

9-949-07 
9-99900 

9-979 '07 
10-02903 


Weather  Reports  by  Telegraph.— Reports  to  us  by 
telegraph  from  the  South  this  evening  indicate  that,  except 
in  the  Southwest,  dry  weather  has  been  quite  general  during 
tbe  week  and  where  rain  has  fallen  the  precipitation  has  as  a 
rule  been  light.  Some  of  our  correspondents  report  that 
cotton  is  growing  rapidly  and  that  the  crop  is  in  fine  condi- 
tion. From  Texas,  however,  there  are  claims  of  damage  by 
boll-weevil  and  other  pests,  and  from  points  in  Alabama  and 
a  few  distiicts  along  the  Atlantic,  worms,  shedding  and  rust 
are  complained  of. 

Oalveaton,  Teajcw.- Picking  has  commenced  in  scattered 
sections.  The  crop  continues  very  late.  Boll  weevil  and 
other  pests  are  doing  much  damage  in  many  localities.  We 
have  had  rain  on  two  days  during  the  week,  the  precipi- 
tation being  seventy-one  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  81,  the  highest  being  88  and  the 
lowest  74. 

Abilene,  Texas.— We  have  had  a  trace  of  rain  on  one  day 
during  the  week.  The  thermometer  has  averaged  88,  ranging 
from  70  to  96. 

Brenham,  Texas.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  twenty  hundredths  of  an  inch,  The 
thermometer  has  ranged  from  70  to  91,  averaging  81. 

Corpus  Christi,  Texas,— There  has  been  rain  on  two  days 
of  the  week,  the  rainfall  being  thirty-three  hundredths  of  an 
inch.     Average  thermometer  85,  highest  96,  lowest  74. 

Cvero,  Texas.— There  has  been  rain  the  past  week  to  the 
extent  of  forty-three  hundredths  of  an  inch,  on  three  days. 
The  thermometer  has  averaged  82,  tbe  highest  being  93  and 
the  lowest  70. 

Dallas,  Texas.— Dry  all  the  week.  The  thermometer  has 
averaged  81,  ranging  from  63  to  98. 

Henrietta,  Texas.— We  have  had  a  trace  of  rain  on  two 
days  of  the  week.  The  thermometer  has  ranged  from  63  to 
103.  averaging  83, 

HuntsvUle,  Texas.— There  has  been  rain  on  two  days  dur- 
ing the  week,  the  precipitation  reaching  thirty- nine  hun- 
dredths of  an  inch.  Average  thermometer  83,  highest  92, 
lowest  71. 

Kerrville,  Texas, — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  75,  the  highest  being  90  and 
the  lowest  60. 

Lampasas,  Texas.— We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  twenty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  ranging  from  60 
to  95. 

Longvieio,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  69  to  96,  averaging  83. 

Luling,  Texas. — There  has  been  rain  on  three  days  of  the 
week,  the  rainfall  being  thirty-eight  hundredths  of  an  inch. 
Average  thermometer  81,  highest  92,  lowest  69. 

Palestine,  Texas.— There  has  been  rain  the  past  week  to  the 
extent  of  forty  hundredths  of  an  inch,  on  three  days.  The 
tbermometer  has  averaged  80,  the  highest  being  90  and  the 
lowest  70. 
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Paris,  Texas,— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  80,  rangiog  from  64  to  95. 

San  AntoJito,  Texas— We  have  had  rain  during  the  week 
to  the  extent  of  four  hundredths  of  an  inch,  on  two  days. 
The  thumometer  has  ranged  from  70  to  97,  averaging  85. 

Weatherford,  Texas.— We  have  had  a  trace  of  rain  on  oae 
day  of  the  week.  Average  thermometer  82,  highest  98, 
lowest  68. 

New  Orleans,  Louisiana.— We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  being  four  icches  and 
seventeen  hundredths.     The  thermometer  has  averaged  79. 

^hreveport,  Louisiana.— We  have  had  rain  on  two  days 
during  tne  week,  the  precipitation  reaching  forty-three  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  81,  rang- 
ing from  70  to  93. 

Le.iand,  Mississippi.— fWotvaa  have  appeared  in  several 
places  in  the  county,  but  no  damage  as  yet.  There  has  been 
no  rain  daring  the  week.  Average  thermometer  78'1,  high- 
ets  00,  ktwest  65. 

Little  Rock,  Arkansas.— We  hear  of  no  complaints  from 
any  source.  We  have  had  no  rain  during  the  week.  The 
thermometer  has  ranged  from  67  to  92,  averaging  80. 

Helena,  Arkansas.— Cotton  is  growing  rapidly.  We  have 
had  no  rain  the  pasv  week.  Average  thermometer  83,  highest 
94,  lowest  66. 

Memphis,  Tennessee.— B.ot,  dry,  forcing  weather  the  past 
week.  Rain  would  be  desirable,  but  the  crop  is  not  suffering. 
The  thermometer  has  averaged  81*4,  the  highest  being  90*6 
and  the  lowest  66 '8. 

N-jshville,  Tennessee,— The  first  new  bale  arrived  this  week. 
We  have  had  very  light  rain  the  past  week,  the  precipitation 
reaching  one  hundredth  of  an  inch.  The  thermometer  has 
averaged  82,  ranging  from  67  to  97. 

Motkle,  Alabama.— Cotton  has  deteriorated  materially  the 
past  week.  There  are  complaints  of  parching  winds,  rust, 
shedding  and  worms.  Picking  is  progressing  in  some  sec- 
tions, but  the  crop  is  about  three  weeks  late.  There  has 
been  rain  on  one  day  during  the  week,  the  precipitation 
reaching  ten  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  73  to  91,  averaging  82. 

Montgomery,  Alabama.— Cotton  has  commenced  to  open 
rapidly,  and  a  few  new  bales  have  been  received.  Rather 
too  hot  for  cotton  the  last  few  days.  Worms  webbed  up. 
There  has  been  no  rain  during  the  week.  Average  thermom- 
eter 83,  highest  97,  lowest  70. 

8elma,    .<lZa6a77wt. —Condition   continues   very   favorable. 
Cotton  is  opening  rapidly,  and  seven  new  bales  have  been 
received.    There  has  been  no  rain  the  past  week.    The  ther- 
mometer has  averaged  85,  the  highest  being  97  and  the  low- 
est 72. 

Madison,  Florida.— Frequent  showers  followed  by  hot 
ann  is  causing  shedding  and  blight,  It  has  rained  on  three 
days  of  the  week,  the  precipitation  reaching  sixty-six  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  87, 
ranging  from  76  to  98. 

Augusta,  Georgia.— Crops  are  developing   rapidly  under 
higher  temperature  and  promise  large  yields  should  condi- 
tions continue  favorable.     We  have  had  no  rain  during  the 
week.    The  thermometer  has  averaged  83,  the  highest  being 
98  and  the  lowest  69. 

Savannah,  Oeorgia.— There  has  been  rain  on  one  day  dur- 
ing the  week,  the  precipitation  reaching  seven  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  72  to  98, 
averaging  84. 

Smyrna,  Georgia.  —Crops  are  doing  well,  but  need  rain. 
Dry  weather  has  prevailed  all  the  week.  Minimum  tem- 
perature 68,  highest  93,  average  80. 

Stateburg,  South  Caroiina.— Rain  has  fallen  on  one  day  of 
the  week,  the  precipitation  reaching  eighteen  hundredths  of 
an  inch,  but  since  then  the  burning  sun  has  caused  plants  to 
shed  and  wilt,  especially  on  light  soils.  Bolls  are  opening 
here  and  there.  The  thermometer  has  averaged  83.  ranging 
from  69  to  96. 

Greenwood,  South  Carolina, — The  condition  of  crops  is 
still  good  and  early  cotton  is  beginning  to  open.  We  have 
had  no  rain  the  past  week.  The  thermometer  has  ranged 
from  78  to  89,  averaging  80. 

Charleston,  South  Carolina.— There  has  been  but  a  trace  of 
rain  daring  the  week.  The  thermometer  has  averaged  83, 
the  highest  being  97  and  the  lowest  72. 

Charlotte,  ^orth  Carolina.— The  past  week  has  been  in- 
tensely hot,  with  some  little  shedding  reported.  Things  con- 
tinue very  fine,  but  continued  hot  weather  will  force  matur- 
ity. There  has  been  no  rain  all  the  week.  Average  ther- 
mometer 82,  highest  96,  lowest  67. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Aug.  27,  1903,  and  Aug.  28,  1902. 


Maw  OrleaiiB..^  .—^  .Above  lero  oX  gftuge. 
Bf«mptala....^..^..^.Above  lero  of  gauge. 

■aahvllle..^..^  ......Above  zero  of  gaage. 

Blireveport..^  ..~ ....Above  sero  of  gange. 

▼lekaboTg .^  ......Above  lero  of  eaa«re 


Aug.  27,  '03. 

Aug.  28,  03. 

FMt. 

Feet. 

5-7 

5-4 

11-2 

108 

2-8 

19 

2-8 

7-8 

180 

18-7 

New  York  Cotton  Exchange.— By  an  almost  unanimous 
vote  the  members  of  the  Exchange  decided  upon  Saturday, 
Sept.  5,  as  an  extra  holiday. 

Impobtations  of  American  Cotton— Arrivals  of  Ameri- 
can cotton  from  abroad  this  week  have  been  9,523  bales  from 
Liverpool  and  71  bales  from  Havre. 


Cotton  Crop  Circular.— Our  Annual  Cotton  Crop  Review 
will  be  ready  in  circular  form  about  Friday,  September  4. 
Parties  desiring  the  circular  in  quantities,  with  their 
business  card  printed  thereon,  should  send  in  their  orders  as 
soon  as  possible,  to  ensure  early  delivery. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  ijutton  at  Bombay  and  the  i^hlpmenr.s  from  uli  Indltt  ports 
for  the  wook  ending  Aug.  27,  and  for  the  season  from  Sept,  1 
to  Aug.  27  for  three  years  have  been  as  follows: 


k«otipt$  at— 


Bombay 


1903-03. 


1901-02. 


If  MAC. 


3,000 


atpt.  1. 


2,475.000 


Wttlt. 


4,000 


Sinet 
Stpt.  1. 

2,131,000 


1900-01. 


6,000 


9intt 

9»pt.  1. 


i.e^eooo 


ilKPord 
/row*— 


Bombay— 

1903-03.. 

1901-02.. 

1900-01.. 
Oaloutta— 

1902-03.. 

1901-03.. 

1900-O1.. 
iladraB— 

1903-03.. 

1901-02.. 

1900-01.. 
Ulothora— 

1908-03.. 

1901-03.. 

1900-01.. 


total  aU— 
1902-03.. 
1901 -02.. 
1900-01.. 


For  th$  Wttk. 


Qrtat 
Britain. 


2,000 


2,000 
4,000 
2.000 


2,000 
7,000 
2,000 


Oonti- 

Htnl. 


5.000 
1,000 

a.ooo 

2.000 
8,000 
1,000 

2,000 
4.O0O 
1,000 

4,000 
6,000 
7,000 


18,000 
13,000 
1 1 .000 


Total. 


5,000 
1,000 
2,000 

2,000 
4,000 
1,000 

2,000 
6.000 
1.000 

6,000 
9,000 
9,000 


15,000 
20.000 
13.000 


ginet  gtpiKmltfr  I. 


Qrtai 
Britain. 


77,000 

9,000 

58,000 

5,000 
4,000 
4,000 

9,000 
6.000 
8,000 

39,000 

9.000 

17,000 


130,000 
27,000 

87,000 


OONii- 

ntnl. 


925.000 
496.000 
570,000 

52,000 
52,000 
48,000 

3t,000 
20,000 
22,000 

195.000 
130,000 
143,000 


1,203,000 
698.000 
783,000 


'Hoiai. 


1,002,000 
505,000 
628,000 

67,000 
56,000 
52,000 

40,000 
25,000 
30,000 

234,000 
139,000 
160,000 


1,833,000 
725,000 
870.000 


Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Aug.  26. 


Receipts  (cantarB)*— 

This  week 

SlnoeSept.  1... 


1902-03. 


2,000 
6,744,000 


1901-02. 


6,000 
6,475,000 


1900-01. 


8,000 
5,471.000 


Exports  (bales)  — 
To  Liverpool.... 
To  Continent t.. 


Total  Europe 


Thii 

v>e»k. 


1,000 


Sine* 
9tpt,  1. 


355,000 
403,000 


1,000  758,000 


tMt 

wetk. 


2.000 


Sinet 
Htpt.  1. 


323.000 
521,000 


2,000  844,000 


IKxt 

v>t%h. 


2,000 
3,000 


Sinet 
Stpt.  1. 


323.000 
366,000 


5,000  689.000 


*  A  eantar  Is  98  poands. 

f  Of  which  to  America  in  1902-08,  84,102  balea;  li;  1901-08, 104,216 
bales:  in  1900-01, 56.653  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm 
for  yarns  and  steady  for  shirtings.  The  demand  for  both 
India  and  China  is  improving.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison. 


J'y24 
•  31 

Aug.  7 
'•  14 
"  21 
"  28 


1903. 


32«  Ovp. 
Iwitt. 


d.  d. 
9  f>9i« 
9  09>« 
8i5iet»9Jfl 
9  99^ 
81B,«99>fl 

81h8^99ig 


SH  Ibt.  Shirt- 

ingt,  common 

to  finest. 


s.    d.  B.  d. 

510  98  7i« 

610  98  71a 

5    9  98  7i« 

5    9  98  7)3 

5    8  98  6 

5    8  98  6 


Oottfn 

Mid. 

Upldt 


d. 
6-60 
6-60 
6-66 
6-84 
6-70 
6-86 


1908. 


S2«  Oop. 

Twiti. 


d.      d. 

73i6  98 
7      9713,6 
6lBig'»7% 
7        97% 

7118  w^'a 
73,8  *»8 


8H  Ibt.  Shirt 
ingt,  common 
to  finett. 


A.      8.  d. 

2    97  9 

1    97  7^ 

0  97  6 
0i«»7  7 

1  07  7ifl 
1»3'»7  8 


Ooten 

Mid. 

Upldt 


d. 

4273J 

4% 

4'% 

427s2 


GOVERNMENT  WEEKLY  CoTTON  REPORT.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  crops  in  the  Southern  States  for  the  week  ending  Aug.  24, 
summarizing  them  as  follows: 

Cotton  has  suffered  materially  from  heavy  rains  and  lack  of  sun- 
shine over  a  large  part  of  the  central  and  eastern  districts  of  the  cot- 
ton region,  where,  as  in  the  previous  week,  rapid  growth,  and  in  some 
localities  too  much  stalk,  excessive  shedding  and  rust  are  reported. 
The  plant,  however,  is  generally  well  fruited  throughout  the  belt.  In 
Texas  the  boll  weevil  is  doing  much  damage,  except  In  the  northern 
counties,  and  boll  worms  are  more  numerous  and  destructive.  A  lit- 
tle picking  has  been  done  throughout  the  southern  portions  of  the 
belt,  but  this  work  is  not  yet  general. 

Egyptian  Cotton.— The  following  of  date  Alexandria, 
July  31,  has  been  furnished  to  us  by  Mr.  Fr.  Jac.  Andres  of 
Boston: 

We  are  still  of  the  opinion  that  the  damage  caused  by  the  cool 
weather  is  not  of  great  Importance.  The  complaints  of  the  bad  eifeots 
which  the  cool  weather  had  on  the  plants  are  reaching  us  mostly  from 
localities  where  replanting  was  done  to  a  greater  extent  at  the  begin- 
ning of  the  season,  and  therefore  the  plants  are  backward  and  less 
vigorous.  It  may  be  true  that  in  such  localities  damage  has  been 
done  not  only  by  the  cool  weather  but  also  by  the  worms,  but  in  gen- 
eral our  crop  stands  well  and  the  damage  done  by  the  cool  weather 
has  been  repaired  by  the  favorable  temperature  we  have  had  during 
the  past  two  weeks.  Worms  have  appeared  In  most  districts,  but  only 
Blight  damage  is  reported. 
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Jute  Butts,  PAOGiNa,  Ac— The  market  for  jate  bagging 
has  shDwn  no  aotlvitv  daring  the  week  and  prices  are  nomi- 
nally unchanged  at  S^^c.  for  P<^  lbs.  and  60.  for  3  lbs.,  stand- 
ard grades.  Jate  batt3  contmne  at  1}'^@1%C.  for  paper 
grades  and  2@31.4O.  for  bagging  quality. 

SHiPPiNa  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  9,1SS  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
New  York— To  Liverpool,  per  steamers  Bovlo  (aflclltlonal),30 

...  Celtic.  3.l02....0ymrlo.  1, 3 3 ».... Victorian,  4,000....      8.473 

To  Maucliester.  per  steamer  Tintoretto,  4 4 

Kiw  O&LKANS    To  Liverpool— Auc.  25— 8tr.  Loaislanlan,  18...  13 

To  Havre -Aag.52fl— Steamer  Cordoba.  R98 698 

B08TOH  -  To  Yarmouth— Aug.  26— Steamer  Prince  Artbur,  100.        100 

TotaL 9.188 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Great    French   Oer-    -—Olh.S'rope—^  Mexico, 
Brii'n.    ports,  many.  North.   South,     tic.    Japan.     Total. 

CTOw  XOrK.      0,4T7      ■•■•■•      «••■.•      •••..•      .....a      •«•«•■      ■.•■..         Cf^ti 

R.  Orleani  13       698    611 

Boitan 100    100 

Total 8.490       593     100     9,198 

£lxport8  to  Japan  since  Sept.  1  have  been  138,858  bales  fron.> 
the  PaciSc  Coast,  6,360  bales  from  New  York  and  400  bales 
from  Norfolk. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool ..c. 

Mancheeter 1. 

Havre,  asked. ...e. 

Bremen e. 

Hamburg e. 

Ghent e. 

▲Atwerp e. 

Beval,  Indirect.. r 
Beval,  via  C&nal.e. 
Baroerna,lnd'r't.e. 

Ctenoa c. 

Trleate e. 

Japan  (via  8nez).e 


Batur. 

Hon. 

Tuea. 

Wednei 

Fhurt. 

*W. 

18 

12 

12 

18 

12 

12 

12 

12 

13 

12 

12 

12 

20 

20 

20 

20 

20 

20 

171* 

IIH 

17>« 

17i« 

171* 

171s 

171a 

17  >1 

171* 

171* 

171a 

17  »• 

21i« 

21>s 

2II9 

21ifl 

211a 

211a 

16 

16 

16 

16 

16 

15 

28 

28 

28 

28 

28 

28 

30 

20 

30 

80 

SO 

SO 

28 

28 

28 

28 

28 

28 

17i« 

20 

20 

20 

20 

20 

27 

27 

27 

27 

27 

27 

is-aso 

4";'a>50 

45a>50 

46950 

46*50 

45950 

Quutfttlons  are  cents  per  100  iba. 

LivKRPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Bales  of  the  week bales. 

Of  whi  h  «xport«<r8  took. 

Of  which  syeeulacors  took. 

Bales  American 

Actnal  export 

Forwarded.. 

Total  stock- Estimated 

Of  which  Amerloan- Eat'd 
Total  import  of  ih«  week 

Of  which  American 

Amount  htl  at 

Of  which  American 


Aug.  7 

Aug.  14. 

Awfir.  21 

81.0U- 

37.v»ut.' 

26  iju\i 

8,on< 

9,000 

3,00< 

2,000 

2,000 

3,000 

25,0O< 

29  000 

20,00ti 

19,00< 

13,00C 

1 8.00c 

4l,00< 

37,000 

32,000 

37l.00< 

329.000 

290,000 

267,001 

227,000 

198.000 

42,00( 

7,000 

lO.OOO 

16,00< 

■>>•■■ 

8,00c 

20.00< 

20.000 

20.00C 

7.00< 

7.000 

4,00c 

Aug.  28 

a3  ... 
3,000 
1,000 

24,0Oi 

23.00C 

3I.00C 

2«4  00C 

160.000 

8,000 

2,000 

21,000 

10,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Aug.  38  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Sat'day     Motutay.  Tuetday.  W*d'day    rawrtd'v    FHdav 


Market,    (     ,    ,  ^ 
12:30  p.  M.^i    Unlet. 


Mid.  Upl'ds 

Sales 

Spec.  <b  exp 


Futurtt. 

Market    } 
opened.    \ 


6  76 

3.000 
aOO 


Quiet. 


6  74 

5  000 
l.COO 


Quiet. 


678 
4  000 

too 


More 
demand 

6-76 

6,000 
l.COO 


n«ad7   «ii   ojp-rtv      Irreg.  at 
.dyanoe    nncnanK  a  adyanoe. 


Brlytt'dj 

1  Pt 
advance. 


M&rkat  /  steady  a' Steady  at  Steady  at  Unlet  a<  Unlet  at  Veryst'dv 
T  P  M  (  ^'**  P^*-  H(§.5«  pt8  6(all>4  Pts  idt'i  Pt«.  2a6^  pti.  2  pts  do  to 
^  f.  «.      )    «jyance     aOTatiCe.    »dTanoe.  I   deollpe.     ftdvaDoe.    lOH Pts ad. 


Moderate 
demand. 

6  80 
7  000 

too 


Moderate 
demand. 

6  86 

7000 
600 


steady  at 
334  pU. 
advance. 


Steady  a*. 
2d3  pts. 
decline. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

__  .  .  .  lOOtA.     Tkut:  5-67  meant 


I^T  TM  pncei  are  given  in  pence  and 
>  67-lOOd. 


Sat. 
Aug.  22 


124'    1 

P.M.  P.M. 


noB.    I  Tnes. 
Aug  24   '  Aug.  25 


12ia|    4 

P.M.  P.M. 


12ia|    4 

p.  M.  P.  JI. 


t2ia'    4     12>«|    4     12i«{    4 

p.  M.  P.  M.  p.  M.'P.  M.  p.  M.  P  M. 


Angnst 

▲Qg.-8ept  . 
September. 
Sept. -Dot.  . 
Got.  Nov... 
Nov. -Deo... 
Dec-Jan... 
Jan.-Feb... 
Feb  Mch  .. 
Mbh.- April. 
April-May . 
May-ione. 


]  ft.  I  d. 
ti  47iti  47 
je  40'6  40 
U  40  6  40 
5fe9  5  89 
I5  f>\  5  6 
5  40  fS  40 
5  35  5  S-" 

5  84  6  34 

6  as  5  33 
6  3315  38 


d. 

a  48 

6  41 
6  41 
5  69 
5  f>2 
5  41 

5  36 

6  35 
5  34 
5  34 


(I. 
a  4R 
641 
641 
5  92 
5  .%5 
5  45 
5  40 

5  39 

6  38 

5  38 

6  37 


(J.  \  d. 
65l|6ftf 
6  45  6  4' 
6  4rs'6  4-: 
5  99  6  03 
5  64  5  bt 
ft  54  6  te 
5  49  5  51 
5  48  5  49 
5  48  5  4S< 

5  47  5  4& 

6  47  6  4% 


Wed. 

Aug  26 


Tknra. 

Aug.  27 


Axig.  28. 


tl.      'I.      d. 

48  6  «H  e&4 
6  44  6  43  6  49 
•i  44  6  43  6  49 
aoiifcOl  6  07 
5  64  5  *A  b  70 
s  53  6  63  5  60 
5  48  5  48  5  54 
547  5  47  5  52 
s  47  5  47  5  52 
'>  46  5  46  5  51 
5  46646660 


d. 
e  03 
6  48 
8  48 
<;  06 

5  6. 

6  5fi 
ft  51 
5  60 
5  4Cf 
5  4^ 
5  48 


d.  I  d 
6  60,6  64 
6  M'6f  4 
6  611«  ."4 
6  OH  6  09 
6  06  5  67 
5  :)^i5  .-6 

5  49  6  61 

6  4S  5  49 
f>  47'6  48 

5  46lft  47 

6  45  6  46 


BREADSTUPPS. 

Friday,  August  28.  1908. 

Some  irregularity  in  prices  for  wheat  fljur  have  been 
noted.  Owing  to  the  continued  hand-to-mouth  policy  of 
operating  pursued  by  most  buyers,  a  fair  stock  of  flour  has 
accumulated  in  sellers'  hand  and  to  market  these  surplus 
stocks  there  has  been  cutting  of  prices  to  attract  buyers, 
At  the  concessions  fairly  good-sized  sales  have  been  made. 
Mills  have  continued  to  hold  for  firm  prices  for  supplies  to 
come  forward.  City  mills  have  had  a  fair  sale.  Rye  flour 
has  been  firm  but  quiet.  Corn-meal  has  been  in  moderate 
demand  and  firm. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active.  Early  in  the  week  there  was  an  easier  tendency  to 
values.  The  movement  of  the  winter-wheat  crop  was  on  a 
more  (liberal  scale  and  there  were  moderate  receipts  of 
wheat  in  the  Northwest.  Cable  advices  were  received  pre- 
dicting more  favorable  weather  on  the  Continent,  and  there 
was  moderate  selling  to  realize  profits.  Durine;  the  lat- 
ter part  of  the  week  the  market  again  turned  firmer 
and  more  than  recovered  the  decline.  Weither  con- 
ditions in  the  Northwest  were  a  bullish  factor,  rains 
being  reported,  they  delaying  harvesting,  and  it  is  feared 
will  do  iujury  to  the  wheat  in  sh^ek.  Cjld,  wet  weather 
has  been  reported  from  the  United  Kin<a;doai,  unfavorably  af- 
fecting the  Eoglish  crop  prospects.  Receipts  of  winter  wheat 
were  smaller,  and  considerable  talk  is  heard  to  the  effect 
that  both  winter  aad  spring- wheat  farmers  are  holiin?  their 
crops  for  higher  prices.  Eirly  in  the  week  exoorters  were 
moderate  buyers  in  the  spot  market  at  a  slight  decline  in 
prices.  Subsequently,  however,  when  values  improved,  the 
demand  fell  ofl:.  Today  the  market  was  quiet  and  slightly 
easier.  Cable  advices  from  Argentine  repjrted  an  Increase 
in  acreage  of  twenty  per  cent,    The  sp^t  market  was  quiet. 

OlILTOLOIIHa  PRIOBS  OF  HO.  8  BID  WWTBB  WHBAT  Uf  NB  VT  YORK 

gat. 
Oash  wheat  f.  0.  b 96^ 

Sept  iieiivery  In  elev 8i% 

Deo.  delivery  In  elev...,    88ia 
May  delivery  lu  elev SB's 

OtSLT  OLOBma  PB10B8  OV  NO.  3  BPBmO  WHBAT  IB    OHIOAGO. 

Sat.  OfoH.  fMeir.  Wed.  Thurt.  tri. 

Sept.  delivery  in  elev....    79%  8038  79%  8009  8li«  81 

n«o.  delivery  in  elev 81  Si's  80''9  82ie  SZ"*  82i« 

May  ina very  in  aie7....     83  88i>8  83  8414  Si's  84 

Indian  corn  futures  have  received  only  a  limited  am^nat 
of  speculative  atteatlon,  Dariag  ch'^  first  half  of  the  week, 
based  on  Improved  prospects  for  the  growiag  crop,  rett^jting 
the  more  favorable  weather  conditioas,  there  was  iacreased 
disposition  shown  by  recent  speculative  buyers  to  liquidate 
and  take  profits.  Reports  of  freer  couatry  oif  wrings  of  old- 
crop  corn  also  had  a  weakening  infiaeace.  Liter  in  the 
week  the  pressure  to  sell  from  longs  subsided,  aad  following 
an  up-turn  to  values  for  wheat,  aul  on  reports  of  exvJasaive 
raios  Id  some  sections  of  the  corn  bait,  prices  rallied.  The 
•Cincinnati  Price  Current"  ia  its  weekly  review  of  the  crop 
eituation  says  that  corn  is  moderately  itnpro>/ed  and  a  yield 
of  two  billion  bushels  or  more  is  uow  pro  laole.  The  spot 
market  has  been  quiet  and  slig;htly  easier.  To-day  the  mar- 
ket weakened  sligmly.    The  spot  market  was  dull. 


ATOM. 

fwef. 

W'.d. 

r^iff. 

Wri. 

8714 

86% 

8778 

83  >4 

87% 

86  >« 

86 

8718 

87>« 

87«4 

86% 

8tS>4 

87% 

87% 

87i« 

Si"* 

87"* 

88% 

89 

83% 

OAILT  OU>SinO  PKIOBfl  Ot  NO. 

Sat. 

lash  corn  i.  o.  ^ 69''8 

"^ept.  delivery  In  elev 68ii 

Deo  ftellvepy  In  elev 58i8 

Maydellverey  Inelev 

UA.ILT   OLOSINQ  PBIOBS  Ot  MO 

Sat. 

«ept.  delivery  in  elev 5138 

D-o.  lellvflr?  in  slnv 61'a 

May  delivery  lu  elov....    52 

Oats  for  future  delivery  at 


i  MtXBD  00  Id  IB    iVlBtV    rOHLK, 
JfOH.        tv««.         Wtd.       1fKur$.        rri, 

59>fl  59>«  6914  5938       8914 

57%  5736  57%  68            67% 

57%  5714  .57%  68%        60^8 

57i«  57  67i«         

2  MIZBQ  OOBM  IN  OJBIOAOO. 

'don.  Vutt.  Ved.  TAuri.      Wri, 

51i«  50>s  60%  50           50% 

5II4  50%  61  61>4        50% 

SI'S  50%  61%  51«8        50^8 

the  Western  mirket  have  been 


I 


quiet.  Speculative  holders  were  sellers  duriag  the  first  half 
of  the  week  to  realize  profits,  aul  pi'icea  wara  ei^ier.  Sub- 
sequently, however,  there  developed  au  active  demanl  for 
cash  oats  from  large  consumers  and  this  buying  turned  the 
market  firmer,  most  of  the  early  loss  in  prices  being  recov- 
ered. Locally  the  spot  market  has  been  fairly  active  and 
steady.    To  day  the  market  held  steady. 

OAILX  UJUOaiBO  PBIOBfl  OV  OATS  IH    NBW   YORK. 

Sat.      Mon       Tuet.       Wed.    Thurt, 


.10. 

to. 


38I4 
42 


38I4 
42 


38 
42 


88 
42 


PH. 

88 

42 


8  mixed  In  elev 38is 

8  white  In  elev 42 

OalLT  OI.OBIHO  FBIOBB  07  HO.  2  MIXHD  OATB  IB  0HI0A6O* 

Sat  Mon.  Tuet  Wed.  Ihurt,  Fri. 

^ept.  delivery  in  elev....    34it  34S8  34i«  34«8  84'^8  35 

Deo.  delivery  in  elev 8( '4  36%  SSOs  36  36i8  36i«. 

May  deUvery  In  elev 38i6  37'8  37i«  ST's  88  37''e 

IToiiowuig  arb  the  closing  qaotations: 

JtUOVtl 

Patent,  winter 


•  .... 

03  00 

03  10 

•  3  25 

04  10 
94  90 
f>&  45 

(Wheat  flonr  in  BBOko  aella  at  prlaes  below  those  lor  barrela.) 

OBAUI. 


^Uie...to.  •••.  tfaM.*-        .... 

(aperfi.Ti«.,  ^^  ^^  $2  90 
txtra,  :'•  .3.  ....^,3  00 

extra,  Ii>.  1,.  ...^«  3  10 

jlears...^.M..»...»  8  50 
ttralgbts.... ......  8  76 

'ateot,  evrtnt;. ...  4  76 


«4  10  94  30 

Olty  mills,  patent.    4  86  96  26 

Bye  flonr.sapertlnc  3  05  9i  60 
Buckwheat  floar..      Nominal 
Oorn  meal— 

Western, et«...^  8  25  «3  30 

Brandy wlnf 3  30  «3  36 


Wneat,  per  Dusn — 
a,Diil.,Kij.  iNew 
V'ttieri^  Dal.,  Au.i 
Bed  wintei.  No.  8 
Mort'n  I>nl.  No.  8. 

>ai»— Miz'd,p.baah. 

White .^.. . 

No.  a  mixed. ...... 

No.  8  White... .^... 


0.  0. 

t.o.b.9714 
I.o.  b.95^ 
to.  b.87% 
f.  o.  b.94ii 
37    «40 
40    045 
88    •39 
41%*43 


oorn,  per  Dash.—  e.        e. 

Western  mixed 67i3»69i4 

No.  8  mixed.., 1.0.  0.6914 

No.  2  yellow f.  o.  b.6l 

No.  2  white ^        f.O.  b.89J4 

Bye,  par  bash—  '     » 

Western 54i«»58i« 

State  and  Jer8e7..~..6  4    oS4i« 

Barley— WeBt -.68    1160 

FeedlBK «...60>«f»61i« 
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Exports   of  tiraiu   and    Floar  from    Paclfle    Forts.— 

Telegraphic  reports  indicate  that  there  have  been  no  exports 
of  flour  and  grain  from  Pacific  porta  for  the  week  ending 
August  28. 

The  exports  to  foreign  countries  for  the  period  since 
July  1,  I9(i3,  and  like  figures  for  the  corresponding  period  of 
19C3  are  t;iven  btljw. 

MsporU  Flmtr,  Wheal,  Corn,  Oats,       Barley,       Rye, 

from—  bbli.  busK.  buth.  biish.         bush.        bu*h. 

Ban  Fran.  10l,tJ43  58.445  3  016  198        92,746   

PngetS'd.  76  4«.->  30,716  34   

Portland..  69,099  137,339  

Total....  2*7.^07   216,500    3,018      332    9?.746  

Tot  1903.  400,000  2,000,000      360  454,364  2.033,144  76,365 

QovEBJJMENT  WEEKLY  Qbain  REPORT.— Mr.  James  Berry, 
Chief  of  the  CiimHte  and  Crop  Division  of  the  U.  S.  Weather 
Bnrean,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
Aug.  24,  ae  follofvs  : 

Corn.— On  th«  whole  the  corn  crop  has  made  favorable  profrretiB. 
especially  over  th«  central  and  western  portions  or  the  cora  belt,  the 
mpst  decided  advance  bt-lng  reported  from  Nebraska  and  Kansas.  In 
the  upper  Ohio  Valley  corn  Is  •nffering  Strionsly  for  r*la,  wUloh  Is  also 
needed  in  portions  of  Illinois  and  Missouri,  and  much  of  the  iatfl  crop 
In  Iowa  win  cuffrtr  unless  rain  falls  soon.  The  reports  Indicate  that 
early  corn  will  be  sitfe  from  frost  by  September  15  to  October  1, 
and  late  corn  from  October  1  to  15.  (Dates  by  which  It  Is  estimated 
the  crop  In  the  i  rinolpal  corn  States  will  be  safe  from  frost  are  given 
in  detail  In  \ht<  aooompanylnf;  State  summaries.) 

Spring  Wheat.— Considerable  spring  wheat  remains  to  be  oat  In 
Nortn  Dakota.  t)Ut  harvfsting  is  practically  ttoished  elsewhere  In  'he 
spring-wheat  reglOD,  and  thrnshlng  is  In  progress.  In  Southern  Mlu- 
nesota  much  grain  In  chock  is  damp.  In  South  Dakota,  Nebraska  and 
Kansas  the  weather  has  been  highly  favoi  able  for  stacking  and  thrash- 
ing. Harvesting  Is  nearly  tinlsbed  in  Oregon,  and  advancing  rapidly 
In  Washington,  the  grain  being  ot  superior  quality. 

Exports  op  Brkadstuffs,  Provisions,  Cotton  and 
PsTROLEaM,  —The  exports  of  these  articles  during  the  month 
of  July,  and  the  seven  months,  for  the  past  three  years 
have  been  as  follows: 


Exports 

1903. 

1902. 

1901. 

from  V.  S. 

July. 

7  Month*. 

July. 

7  Months 

61,674,88.' 
9.088,311 

July. 

18.388.414 
1,660,94 

7  Month*. 

Quantities. 
Wheat.bush. 
Flour. ..bbls. 

8,884,972 
1,283,191 

42,081,14) 
10,495,83U 

8,401,458 

1,300,241 

95,886.374 
11,064,583 

Wheat.. ..bu. 
Corn...  bush 

9,569.831 
5.155.671 

89,310.181 
e6,:69,934 

14,319,53; 
439,  iwe 

102.472,282 
6,171,621* 

26,387,64* 
6,9i8,71e 

145.616,787 
87,781,999 

Tot.  bush.. 

Valuu. 
Wh't  &  flour. 
Corn  &  meal. 

Rye 

14.'25,00i 

t 

7,943,»f5 

3,286,14*^ 

79,133 

68.131 

69,322 

166.077,091 

$ 

73,''02,9lf' 

88,904.35- 

1.293.900 

1,173.200 

8S9.36'* 

14,801,783 

$ 

11,469.97< 

433,C08 

161.9;if 

385,040 

61.5  8 

108,643.911 

« 

80,4ei.»33 

4.703,96.'' 

1,057,849 

2.16S.787 

918.924 

32,381,362 

$ 

19,013.719 

3,689,94 

193.265 

1,248,3-7 

a2,76P 

253,893,726 

< 

III, 35  J, 004 

42,578,012 

990  78* 

Oats  <fc  meal 
Barley 

8,258,871 
731.821 

Br'd  stuffs.... 
Provisions .. 

Cotton 

Petrorm„tc 

11,806,899 

15,880,614 

5.089,077 

6,192.968 

118,865,771 

114.041,03S 

184,633.011 

37,625,634 

13,t  03,460 

14,768.63t 

5,834,454 

5,551.86' 

89.340,161 
IU.760,0  8 
129.639,32: 

38.574,&75 

24.168.0r6 

19,163.4»'; 

10,246.918 

6,231.726 

163,937,598 

130.<144,668 

14«,238,8>'2 

£0,805,731 

Tot.  value 

mA'9.3l>>> 

419,975,44W 

33.648,317 

.=)P9.214.78l 

sg.sio.aK 

*78.3e6.l87 

I^For  •tta«r  tat>l«a  ■anally  k1t*h  h«r*  ■••  «aK«  433. 

THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  August  28,  1903. 

The  market  at  first  hands  has  not  changed  in  any  of  its 
leading  characteristics  this  week.  There  has  been  more 
business  doing,  but  the  increase  has  not  been  material.  It 
comes  from  a  greater  number  of  orders  received  for  quick 
deliveries  of  limited  quant  ities,  and  not  from  any  greater 
disposition  to  anticipate  needs  than  before.  Ready  eupplies 
continue  restricted  in  volume,  and  buyers  are  finding  it  in- 
creasingly difficult  to  cover  their  current  requirements  in 
many  lines  of  cotton  goods.  The  strength  of  ttie  market  is 
pronounced,  and  higher  prices  have  been  quoted  for  sundry 
lines  of  prints  and  for  print  cloths.  In  other  directions  sellers 
are  exacting  previous  extreme  prices  for  spot  goods,  and  are 
reserved  over  forward  contracts,  even  at  current  quotations. 
There  has  been  but  a  moderate  business  during  the  month  in 
cotton  goods  at  first  hands,  but  owing  to  the  curtailed  pro 
duction  sellers  have  been  able  to  advance  prices  on  most  de 
scriptlcns  and  to  realize  the  advances.  This  week  has  shown 
a  large  number  of  buyers  in  the  market,  and  as  a  result  the 
jobbing  trade  has  benefited  considerably,  business  with  the 
jobbers  being  on  a  liberal  scale  in  all  departments.  The 
woolen  and  worsted  goods  division  has  ruled  quiet  for  men's- 
wear  fabrics,  with  a  fair  trade  in  dress  goods.  An  auction 
s^le  of  5,000  pieces  of  silks  was  held  this  week,  showing  great 
irregularity  in  prices. 

Woolen  Goods. — There  has  been  no  improvement  in  the 
demand  for  worsteds  for  men's  wear  in  either  staple  or  fancy 
lines,  and  this  division  of  the  market  is  in  an  unsettled  and 
unsatisfactory  condition.  There  are  no  indications  of  buyers 
favoring  worsted  goods  to  any  extent  and  as  a  rule  mills  on 
these  fabrics  are  materially  short  of  orders  and  pressing  for 
business  at  unstable  prices.  Woolen  goods,  on  the  other 
hand,  have  secured  at  least  an  average  volume  of  business  in 
the  aggregate,  with  a  number  of  leading  lines  well  sold  for 
the  season  in  cheviots,  homespuns  and  fancies.  Prices  of 
woolen  lines  are  generally  well  maintained.  Overcoatings 
are  in  irdifferent  request  in  most  descriptions  and  not  selling 
up  to  expectations.  Cloakings  are  quiet  and  without  special 
feature  of  importance.    The  demand  for  spring   lines   of 


woolen  and  worsted  dress  goods  is  being  helped  by  the  open- 
ing of  new  lines  and  comes  forward  to  a  satisfactory  extent 
in  a  generally  firm  market.  Re-orders  for  fall  dress  goods 
are  fully  up  to  the  average  for  the  time  of  year  and,  with  few 
exceptions,  at  full  prices. 

Domestic  Cotton  Goods.- The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  24  were  2,660 
packages,  valued  at  |172,909,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nkw  Yobk  to  Aco.  24. 


aiflftt  Britain.. 
Other  ■aiope»D. «». 

China ....... ... 

India............. .._ 

Ar»bl« 

4frlea 

West  Indies...... .... . 

Blazloo...... ........  ... 

Centrftl  Amerloa. .... . 

loath  Amerlo*....... 

otherOoontrlei.  ..h..  . 


Tot»l. 


1903. 


Week 


18 

114 

9 

8 


97 
801 
101 
81! 
934 
272 


iineeJan.l 


I 


1,400 

998 

111.222 

9.728 
28,739 

7.809 
19.498 

2,069 

7,746 
40,574 

7,224 

236,70r 


1808. 


Week.  MineefaHA. 


88 

67 

4,601 

1,287 

"648 

S69 

72 

140 

1,186 
611 

17764 


1,420 

S68 

88,626 

14.975 

13,446 

6,658 
16,786 

1,642 

5,961 
33,44» 

9.231 

191,808" 


The  valne  of  these  New  York  exports  since  Jan.  1  to  datei 
has  been  |10,469.S97  in  1903,  against  $8,841,216  in  1903. 

With  the  continued  absence  of  an  export  demand  of  aijy 
moment,  business  in  heavy  brown  sheetings  and  drills  has 
been  dull.  The  home  trade  have  bought  moderately  of  3'50- 
yards  and  lighter  sheetings.  Prices  are  steady,  supplies  be- 
ing kept  well  in  hand  by  shortened  output.  A  quiet  market 
at  full  prices  is  reported  for  duobs  and  brown  osnaburgs. 
Bleached  muslins  are  in  limited  supply  and  very  firm  in  price 
in  all  grades.  Wide  sheetings  also  are  scarce  and  very  firm, 
as  are  sheets  and  pillow  cases.  Buyers  experienced  much 
difficulty  in  placing  orders  for  denims  for  quick  delivery,  but 
are  not  making  forward  contracts.  Tickings  are  scarce  and 
in  moderate  request.  Other  coarse,  colored  cottons  are  quiet 
but  firm.  Advances  of  J^c.  per  yard  in  a  number  of  staple 
lines  have  been  the  feature  in  prints.  Staples  are  in  a  strong 
position.  Fancy  prints  are  quiet  and  unchanged.  The  de- 
mand for  ginghams  is  on  a  moderate  scale,  but  prices  are  de- 
cidedly firm.  Regular  print  cloths  have  sold  at  330.,  an  ad- 
vance of  i^c,  and  are  very  firm  thereat.  Odds  are  strong  in 
narrow  makes  but  quiet  for  odd  goods. 

Foreign  Dry  Goods,— The  advances  in  imported  woolen 
and  worsted  drees  goods  previously  noted  are  fully  main- 
tained and  a  fair  demand  comes  forward  thereat.  Business 
in  silks  and  ribbons  has  been  quiet ,  but  prices  ars  steady. 
Linens  are  firm,  with  moderate  sales.  Burlaps  firmer  ou 
foreign  advices. 
Importations  and  tVarebouse  \¥ltlidra^vals  ot  Dry  Goods 

The  Importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  37,  1903,  and  since 
January  1, 1903,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Bond  Calls  and  Redemptions. 

Connecticut.— Boncfs  Purchased.— St&te  Treasurer  Gallup 
recently  purchased  at  101  $200,000  of  the  8*  war  loan  bonds 
of  18S5,  which  would  not  have  matured  until  Oct.  1,  1910. 
The  bonds  were  canceled,  thus  reducing  the  outstandiog 
bonded  debt  of  the  State  to  $1,128,100,  of  which  $1,128,000 
carries  S%  interest.  The  remaining  $100  has  ceased  to  draw 
interest,  having  matured  in  1885. 

Sew  Hanorer  Conatj,  N.  i\—Bond  Call.—D.  McEachern, 
Chairman  Board  of  County  Commissionera,  calls  tor  pay- 
ment August  31,  at  the  Ailantic  National  Bank  of  Wilming- 
ton, bonds  Nos.  31  to  32,  inclusive,  of  $100  each,  and  Nos.  13, 
14,  20.  22.  25,  28.  29  and  32  of  $600  each.  Bonds  are  all  dated 
Jan.  1,  1883. 

Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Ada,  Ohio.— Bond  Offering,— PTopos&\8  will  be  received 
until  12  M..  Sept.  17,  by  W.  F.  Hufford,  Village  Clerk,  for 
1^3  000  6%  1-10-year  (serial)  paving  bonds.  Denomination, 
§1.000.  Date.  Sept.  1.  1903  Interest  annually  on  Sept.  1  at 
ofiBce  of  the  Village  Treasurer.    Deposit  of  $500  required. 

Allentuwn,  Pa.— Bond  Election  Froposed.-An  ordinance 
has  teen  introduced  in  city  councils  providing  for  the  sub- 
mission to  a  vot?  of  the  people  at  the  fall  election  the  ques- 
tion of  issuing  $125,000  bonds. 

Anthon,  Iowa.— Bond  Offering.— R.  R.  Raessler,  Mayor,  in 
our  advertising  columns  elsewhere  in  this  Department,  calls 
for  bids  until  6  p.  m.  September  15  for  $4,500  5%  water-works 
bonds. 

AppanooHe  Connty  (P.  0.  Centerrllle),  Iowa.— Bond 
O^tTtny.— Proposals  will  be  received  between  hours  1  and  4 
p.  M.,  Sept.  8,  by  J.  T.  Sherrard,  County  Treasurer,  for 
$27,000  4%  funding  bonds.  Date,  Sept.  10,  1908  loterest 
semi-annually  at  office  of  County  Treasurer.  Denomination, 
$1,000.  Maturity,  Sept.  10,  1918,  subject  to  call  after  Sept. 
10,  1908. 

Athens,  Ohio.— Bond  Sale.— On  August  25  the  $15,000  5% 
electric-light  bonds  were  awarded  to  the  Security  Savings 
Bank  of  Athene  at  101-50.  Denomination,  $1,000.  Date, 
Sept.  1,  1903.  Interest,  semi-annual.  Maturity,  $1,000  yearly 
on  September  1  from  1905  to  1919,  inclusive. 

Bond  p^erincf.— Proposals  will  be  received  until  13  m., 
Sept.  22,  by  W.  B.  Golden,  Village  Clerk,  for  $10,000  5%  re 
funding  bonds.  Denomination,  $1,000.  Date,  Sept.  1,  1908. 
Interest,  semi-annual.  Maturity,  $1,000  yearly  on  Sept.  1 
from  1908  to  1915  inclusive.  Certified  check  for  $1,000,  pay  - 
able  to  Village  Clerk,  required. 

Atlanta,  tta. — Bond  Issue.— hoc&l  papers  state  that  the 
City  Council  has  authorized  the  issuance  of  $30,000  water 
and  $67,000  sewer  Q^^i  gold  30-year  bonds.  These  bonds  are 
to  be  taken  by  the  sinking  fund  at  par. 

Bagley  SchocI  District  No.  22,  Clearwater  C'^nnty,  Minn. 
—Bond  Sale.— Oa  August  22  the  $8,000  6%  15-year  school 
bonds  dated  Sept.  1,  1903,  were  awarded  to  C.  A.  Boalt  & 
Co.,  Winona,  at  par.    Interest  will  be  payable  annually. 

BatesYllle,  InH.— Bonds  proposed. — This  place  proposes  to 
issue  $3,000  bonds  in  the  near  future. 

Bedford  Townsliip,  Cuyahoga  County,  Ohio.— Bond  O^er- 
inf?.- Proposals  will  be  received  until  September  22  by  J.  D, 
Griest,  Township  Clerk,  for  $5,000  5^  bonds.  Denomination, 
$1,000.  Interest,  semi-annually  on  April  1  and  October  1  at  the 
Produce  Exchange  Banking  Co.  Maturity,  $1,000  yearly  on 
October  1  from  1905  to  1909,  inclusive.  Certified  check  for 
$•50  required. 

BelieTllle  (Tex.)  School  Dlstrlet-Bond  SdZe.— The  $7,- 
000  bi  5  20-year  (optional)  school- building  bonds,  registered 
by  tha  State  Comptroller  on  July  17,  were  sold  at  par  on 
August  12. 

BlanchardTllle  (Wis.)  School  District.- BoTids  Voted.— 
This  district  has  voted  to  issue  bonds  for  a  new  brick  school 
building 

Bremen,  Fairfield  Connty,  Ohio.— Bond  O^erinfli.— Propo- 
sals will  be  received  until  12  m.,  September  15,  by  E.  B.  Con- 
ner, Village  Clerk,  for  $5,000  public-hall  bonds  at  not  ex- 
ceeding 6^  interest.  Authority,  Sections  2835,  2836  and  2837, 
Revised  Statutes  of  Ohio.  Denomination,  $250.  Date,  Sept. 
15,  1908,  Interest,  annual.  Maturity,  $250  Sept.  15,  1905; 
$500  yearly  on  Sept.  15  from  1906  to  1914,  inclusive,  and  $250 
Sept.  15,  1915.  Accrued  interest  is  to  be  paid  by  purchaser. 
Certified  check  for  10^  of  the  bonds  bid  for,  payable  to  the 
Village  Treasurer,  required. 

Cameron,  Marshall  County,  W.  Ya.— Bond  OJ'eHng.— Pro- 
posals will  be  received  until  7:30  p.  m.,  Sept.  15,  by  the  Com- 
missioners of  Street  Paving  and  Sewerage  Bonds,  for  $10,000 
0%  paving  and  sewer  bonds.  Denomination,  $100.  Date, 
Siept.  1,  1903.  Interest,  annually,  on  Sept.  1.  Maturity,  "on 
or  before  Sept.  1,  1933,"  Nos.  1  to  33  being  payable  at  the 
First  Citizens'  Bank  of  Cameron,  Nos.  34  to  67,  mclusive,  at 
the  Bank  of  Cameron,  and  Nos.  68  to  100,  inclusive,  at  the 
First  National  Bank  of  Cameron.  Bruce  Crow  is  Town  Re- 
corder. 

Canandaigua,  N.  Y.— Bond  Q^erinflr.— Proposals  will  be 
received  until  12  ii.,  Sept.  8,  by  William  H.  Townsend,  Vil- 


lage Treasurer,  for  $100,000  gold  street-improvement  bonds. 
Denomination,  $1,000.  Date,  Oct.  1,  1903.  Interest  (rate  to 
be  named  in  bids)  Jan.  1  and  July  1,  at  the  United  States 
Mortgage  &  Trust  Co.,  New  York  City,  which  company  will 
certify  as  to  the  genuineness  of  the  bonds.  Maturity,  July  1, 
19C8.  Bids  are  to  be  made  on  blank  forms  furnished  by  the 
Village  Treasurer,  Certified  check  for  2%  of  the  bonds  bid 
for,  payable  to  the  Village  Treasurer,  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  eU-ewhere  in  this  Department. 

Canton,  Ohio.- Bond  OJf crinf/.— Proposals  will  be  received 
until  12  M.,  September  21.  by  A.  Ashbrook,  Citv  Auditor,  for 
$7,000  i%  refunding  bonds.  Denomination,  $1,000.  Date, 
Sept,  1,  1908.  Interest,  semi-annual.  Maturity,  Sept.  1, 
1919.  Each  bid  must  be  made  upon  a  blank  form  furnished 
by  the  city,  and  must  be  accompanied  by  a  certified  check 
on  the  First  National  Bank  of  Canton  in  the  sum  of  $300. 
The  purchaser  will  be  required  to  supply  blank  bonds. 

Canton  (Ohio)  Union  i!ichool  District.- Bond  Offering.— 
Proposals  will  be  received  until  13  M,,  September  1,  by  S.  J. 
Harmonnt,  Clerk  Board  of  Educition,  for  $10,000  school  and 
for  $10,000  funding  bonds  at  not  exceeding  5%  interest.  Au- 
thority, Section  2834a,  Revised  Statutes  of  Ohio.  Denomi- 
nation. $1,000.  Interest  semi- annually  at  Kountze  Bros., 
New  York  City.  Maturity  of  school  bonds,  $5,000  in  1910 
and  $5,C0a  In  1911,  and  the  funding  bonds  $5,000  in  1918  and 
$5,000  in  1914.  Bids  are  to  be  made  on  blanks  prepared  by 
the  district.  Certified  check  for  $1,000  on  the  First  Na- 
tional Bank  of  Canton,  payable  to  the  Board  of  Education, 
required  with  bids  for  each  issue.  Successful  bidder  must 
furnish  blank  bonds. 

Caujoti  City  (Tex.)  Independent  School  District.— Bonds 
Voted.— This  district  has  voted  to  issue  S13,0i0  6%  school- 
house  bonds.  These  bonds,  we  are  advised,  will  mature  in 
40  years,  subject  to  call  at  a  date  not  yet  fixed.  Interest  will 
be  payable  annually  in  Canyon. 

Canyon  County  (Idaho)  School  District  No.  S.—Bond 
Sale.—  Oa  July  20  this  district  sold  an  issue  of  $6,500  5^  5  18- 
year  (optional)  bonds  to  the  State  Land  Board.  Denomina- 
tion, $500.    Date,  Aug.  1,  1903,    Interest,  semi-annual. 

Cape  Charles,  Ya.—Bond  Offering.— Propos&ls  will  be  re- 
ceived until  8  p  M,,  Sept.  14,  by  the  Town  Council,  at  the 
oflBce  of  M.  H.  Stevenson,  Mayor,  for  $10,000  4%  sewer  bonds. 
Denomination,  $500.  Date,  Sept.  1,  1903.  Interest  annual 
at  the  ofBoe  of  the  Town  Treasurer.  Maturity,  20  years;  sub- 
ject to  call  after  5  years.  Certified  check  for  1%  required. 
Purchaser  must  pay  accrued  interest. 

Cheraw,  S.  C.—Bond  Offering.— EAw&rd  Mclver,  Town 
Attorney,  is  offering  for  sale  $8,000  5%  30  year  bonds.  Interest, 
annual. 

Chick  asha,  Ind.  Ter.— Bonds  Disapproved, — The  Secretary 
of  the  Interior  has  disapproved  the  issuance  of  the  $135,000 
5%  80-year  bonds  voted  by  the  people  on  May  23  and  referred 
to  in  the  Chronicle  June  13.  The  reason  advanced  for  the 
Secretary's  veto  was  that  the  total  amount  of  the  proposed 
bond  issue  is  greater  than  cities  having  the  population  of 
Chickasha  are  allowed  under  the  law.  The  bonds  were  for 
the  following  purposes  :  $75,000  for  water,  $25,000  for  sewer, 
$10,000  for  streets  and  $35,000  to  pay  off  present  indebted- 
ness. 

Bond  Election.— The  City  Council  has  decided  to  submit 
the  question  of  issuing  $75,000  water  and  $18,000  sewer 
bonds  to  a  vote  on  September  21.  It  is  understood  that  the 
Secretary  will  approve  bonds  to  this  amount. 

Clarion,  Iowa.— Bond  O^eringf.- Proposalswill  be  received 
until  5  p.  M.,  Aug.  31,  by  F.  W.  Walker,  City  Clerk,  for 
$6,000  5%  electric-light  bonds.  Denomination,  $500.  Interest 
semi-annually  in  Clarion.  Maturity,  20  years;  subject  to  call 
after  8  years.  Bonded  debt  Apr.  1,  1903,  $4,500;  floating  debt, 
$5,500.    Assessed  valuation,  $1,550,000. 

Columbus,  Ohio,— Bids  Rejected—Bond  Sale, — All  bids  re- 
ceived Aug.  21  for  the  $60,000  4%  work- house,  the  $50,000  4% 
sewer,  the  $50,000  4%  water  and  the  $40,000  ii  library  bonds, 
described  in  V.  77,  p.  362,  were  rejected.  The  bonds  were 
subsequently  sDld,  however,  to  the  New  First  National  Bank 
of  Columbus  at  par  and  interest. 

Cook  County,  111.  —Bond  Subscriptions.— Vp  to  August  82 
public  subscriptions  were  made  for  $74,500  of  the  $"500,000 
3^4^  building  bonds,  the  price  in  each  instance  being  par. 
As  stated  in  the  Chronicle  August  1,  the  time  for  receiving 
subscriptions  has  been  extended  to  Sept.  8. 

CoTington,  Ohio.— Bonds  Voted,— Th\B  village,  according 
to  local  reports,  has  voted  to  issue  bonds  for  a  waterworks 
system. 

Delraj,  ULich.— Bonds  Not  Sold. — This  village,  according 
to  reports,  failed  to  sell  the  $85,000  5%  80-year  sewer  bonds 
offered  on  Aug.  20.  Denomination  of  bonds,  $500.  Date, 
Sept.  1,  1908.    Interest,  semi-annually  in  Delray. 

Denver,  Colo.— Pate  of  Charter  ,B;ec<ion.— September  22 
has  been  fixed  upon  as  the  day  on  which  the  new  city  charter 
will  be  submitted  to  the  voters  of  the  city  and  county  of 
Denver  for  approval.  See  comments  on  the  new  charter  on 
page  412  of  the  Chronicle  August  22, 

Detroit,  MIcb.— Bontf«  JVbf  So/d.— No  bids  were  received 
August  25  for  the  $150,000  33^^  80-year  water  bonds  described 
in  V.  77,  p.  263. 

Dexter,  Mich.— Bond  OJ'erinflf.— Proposals  will  be  received 
until  7:80  P.  M.,  September  2,  by  John  W.  Barley,  Village 
Clerk,  for  $8,910  i%  electric-light  bonds.    Authority,  vote  of 
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178  to  30  at  election  held  March  9.  Denomination,  ?500,  ex- 
cept one  bond  of  $410.  Date,  Sept.  16,  1903.  Interest  semi- 
annnallv  attbe  Dexter  Savioi^s  Bank  of  Dexter.  Maturity, 
J410  in  tive  years  and  $300  yearly  thereafter.  Certified  check 
for  $200,  payable  to  tue  Village  Clerk,  reqaired.  Successful 
bidder  to  furnish  blank  bonda. 

DoDgrlaa  County  No.  I  and  Todd  County  No.  2,  Joint 
School  District  (P.  0.  O^akfs),  Minn. -Bond  Sale.— Oa 
August  23,  $6,000  oi  bonda  of  this  joint  district  were  awarded 
to  Stoddard,  Nye  &  Co.,  Minneapolis,  at  101*583.  Denomina- 
tion, $1,000.  Date,  Sept.  1,  1903.  Interest,  annual.  Maturity, 
$1,000  yearly  from  1907  to  1913.  iLclusive. 

Donirlaa  Conuty  ( Wash.)  School  District  No.  7'>.—Bond 
Sale.- On  August  15  this  district  sold  au  issue  of  $1,000  il^i 
8-10-year  (opiional)  fchcol-hcuse  bonds  to  the  State  of  Wash- 
ington at  par.     Denomination,  $5(0.     Interest,  annual. 

Donglas  County  (Wash.)  School  District  No.  77.— Bonds 
Not  6'o/d.— This  district  cfiEered  for  sale  on  August  8  $850 
bonds.  These  bonds,  we  are  advised,  were  not  sold,  as  the 
"directors  failed,  on  account  of  unavoidable  circumstances, 
to  be  present  at  date  set  for  sale." 

Eafct  Palestine,  Ohio.— ^orid  Sa/e.— The  Village  Council 
has  awarded  an  issue  of  $30,000  fi%  street- paving  bonds  to  the 
First  National  Bank  of  East  Palestine  at  101. 

Eaist  Syracuse,  N.  Y. — Bonds  Awarded. — We  are  informed 
that  the  $55,000  sewer  bonds  offered  on  August  13  were 
awarded  to  Isaac  W.  Sherrill  of  Pougbkeepsie  at  par  for  4^ 
per  cents,  although  it  seems  a  bid  of  102' 173  for  4>^^  bonds 
was  sutmitted  by  N.  W.  Harris  &  Co.,  New  York  City.  We 
understand  that  a  taxpayer  has  brought  suit  to  restrain  the 
village  cfficials  from  delivering  these  bonds  to  Mr.  Sherrill, 
on  the  ground  that  the  bid  of  the  New  York  firm  was  the 
beat.  These  are  the  bonds  awarded  last  June  to  Isaao  W. 
Sherrill,  but  technical  errors  prevented  this  sale  from  being 
consummated.  Bonds  mature  $2,600  yearly  on  July  1  from 
1908  to  1929,  inclusive,  all  bonds  unpaid,  however,  being  sub- 
ject to  call  after  15  years. 

East  Waynesbufg',  Pa.— Bonds  Not  Sold— Bond  Offering.— 
The  $8,000  H  sewer  bonds  described  in  V.  77,  p.  863,  were 
not  sold  on  r»  ugust  15,  the  day  on  which  bids  were  to  be 
opened.  Proposals  are  again  esked  for  these  bonds,  this 
time  until  September  7. 

Elizabeth,  111.— Bond  SaZe.- On  Aug.  4  $5,500  5%  water- 
works bonds  were  awarded  to  C.  M.  Ellin  wood  &  Co.,  Chi- 
cago, at  par. 

Elkhart  School  District,  Tex.— Bonds  Registered.— A.n 
issue  of  $1,000  5%  20  year  school-house  bonds,  dated  Aug.  1, 
1903,  was  registered  by  the  State  Comptroller  on  August  20. 

Ellendale,  Minn.— Bond  Sale.—Oa  August  24  the  $6,000  5% 
gold  water  bonds  described  in  V.  77,  p.  413,  were  awarded 
to  Dnke  M.  Farson  &  Co.,  Chicago,  at  100'066.  Following 
are  the  bids ; 


OnkeM.  Farson*  Co..  Chic...  16.004  00  I 
C.  M.  EUinwood  i,  Co..  Cnic...  e.OOO  00  1 


S.  A.  Kean  (for  69) $8,000  CO 


Elf  ria,  Ohio.— Bond  O^ertngi.— Proposals  will  be  received 
until  12  M.,  September  15,  by  Frank  R.  Fauver,  City  Aud- 
itor, for  $13,000  a  bridge  bonds.  Anthority,  Sections  2885, 
2836  and  2837,  Revised  Statutes  of  Ohio.  Denomination, 
11,000.  Date,  July  1,  1903.  Interest,  April  1  and  October  1 
at  the  United  States  Mortgage  &  Trust  Co.,  New  York  City. 
Maturity,  $1,000  yearly  on  October  1  from  1918  to  1927,  in- 
clusive; $2,000  Oct.  1,  1928,  and  $1,000  Oct.  1,  1929.  Accrued 
interest  to  be  paid  by  purchaser.  Certified  check  on  a  local 
bank  for  $500  required.  Bids  to  be  made  on  blanks  prepared 
by  the  city.  This  offering  is  in  addition  to  the  .■?25,000  bridge 
bonds  described  in  V.  77,  p.  363,  bids  for  which  will  be 
opened  on  the  same  day. 

Fenelon  Falls,  Oat.— Debenture  Sale,— On  Aug.  12  the 
$37,500  i%  water  and  light  debentures  were  awarded  to  the 
Dominion  Securities  Co.  at  97 '50. 

Fort  Benton,  Mont.— Bonds  Not  Sold,— No  satisfactory 
bid  was  received  Aug.  20  for  the  $12,500  5%  refunding  bonds 
described  in  V.  77,  p.  313. 

Fort  Collins,  Colo. — Bond  Sale.— We  are  informed  that  of 
the  $175,000  10-15-year  (optional)  water  bonds  offered  as  48 
on  August  3  but  not  sold.  $150,000  have  been  disposed  of  as 
4}4  per  cents  to  William  E.  Svsreet  &  Co.  of  Denver. 

^alTeston  County,  Tex.— Bonda  Regio^ered.- On  Aug.  22 
this  county  had  registered  in  the  office  of  the  State  Como- 
troller  $249,700  i%  20-40-year  (optional)  additional  sea-wall 
and  breakwater  bonds,  carrying  date  July  1,  1903. 

Up  to  date  $535,000  of  these  eea-wall  bonds  have  been  de- 
livered to  their  purchasers.  This  is  $145,000  in  addition  to 
the  amount  reported  in  V.  76,  p.  771. 

Gardner,  Mass.— Bond  Saie.-Aji  issue  of  $14,000  4:i  sewer 
bonds  has  been  awarded  to  N.  W.  Harris  &  Co.  at  101. 

Girard,  Ohio.— Bond  0#ering.— Proposals  will  be  received 
until  12  M.,  Sept.  22,  by  E.  L.  Hauser,  Village  Clerk,  for 
$2,500  5%  2-6  year  (serial)  crosswalk  bonds.  Authority,  Sec- 
tion 2885  Revised  Statutes  of  Ohio.  Denomination,  $500. 
Date,  Sept.  1,  1908.     Interest,  semi-annual. 

Glenyllle,  Ohio.— Bond  O^ertngr.- Proposals  will  be  re- 
ceived until  12  M,,  Sept.  28,  by  B.  F.  Davies  Jr.,  City  Auditor, 
for  $55,000  St.  Clair  Street  west  sewer  bonds.  Date,  Aug.  1, 
1603.  Denomination,  $500.  Interest  (not  exceeding  5}4%) 
payable  annually  at  the  Village  Treasury.  Maturity,  $5,5C0 
yearly  on  Sept.  1  from  1905  to  1914,  inclusive.  Certifitd 
check  for  $1,000  on  a  bank  in  Cleveland  or  Qlenville,  payable 
jointly  to  the  Treasurer  of  the  village  of  Glenville  and  the 
Garfield  Savings  Bank  Co. ,  is  required  with  bids.  Purchaser 
pays  accrued  interest. 


GraceYllIe,  Big  Stone  County,  Minn.— Bond  Sale.— The 
$5,000  refunding  bonds  offered  but  not  sold  on  July  15  were 
awarded  on  August  15  to  the  Royal  Trust  Co,  of  Chicago  at 
100*50  for  5  per  cents.  Denomination,  $1,000.  Interest,  semi- 
annual.   Maturity,  Oct.  1,  1913. 

Grafton  (W.  Va.)  School' Di8trict.—Bo?id«  Not  Sold.— The 
$55,000  'l}4'i  school  bonis  offered  on  August  20  were  not  sold. 

UreenTllle,  Ohio.— Bond*  Authorized.-The  City  Council 
on  Aug.  3  passed  an  ordinance  providing  for  the  issuance  of 
$5  OCO  5%  l-5year  street- improvement  bonds. 

Hancock  County  (P.  0.  Flndiay),  Ohio.— Bond  Offering.— 
Tbe  Board  of  County  Commissioners  will  offer  for  sale  at  12 
Ji.,  Sept.  12,  15.000  5i  pike  bonds.  Dduomination.  $500. 
Date,  Oct.  1,  1908.  Interest  semiannually  at  office  of  County 
Treasurer.  Maturity,  $'3,O0O  yearly  on  Oct.  1  from  1904  to 
1910,  inclusive,  and  $1,000  Oct.  1,  1911.  Certified  check  for 
$500  required.     John  A.  Sutton  is  County  Auditor. 

Harriet8town(N.Y)  Union  Free  School  District  No.  1. 
—BoT.d  Sale,— The  $10,000  1-20-year  (serial)  school  bonds, 
bids  for  which  were  received  and  rejected  on  July  7,  were 
awarded  on  August  18  to  Goo.  M.  Hahn  of  New  York  Ciry 
at  100  068  lor  4>^  per  cents.  For  description  of  bonds,  see  V. 
76.  p.  1421. 

HawkinsTille,  •  Ga. — Bond  Election.— An  election  will  be 
held  Sept.  14  to  vote  on  the  question  of  issuing  $40,000  vrater- 
works  and  sewer  bonds. 

Honolulu.- Loan  to  be  JP'/oa^ed.- Despatches  from  Hono- 
lulu, dated  August  23,  state  that  Governor  Dole  and  other 
territorial  officers  have  decided  to  try  and  float  the  $2,000,000 
loan  authorized  by  the  last  Legislature.  It  is  thought  that 
the  local  banks  will  take  the  entire  issue.  An  exhaustive 
statement  has  been  sent  to  President  Roosevelt  In  response 
to  his  request  for  information  before  approving  the  loan. 

Houston,  Tex.— Bond  Election, — The  City  Council  has  de- 
cided to  submit  to  the  voters  the  question  of  issuing  $750,000 
sewer,  paving  and  school  bonds. 

HoTland  (Town),  Cook  Gonuty,  Minn.— Bond  Offering.— 
Proposals  will  be  received   until  10  a.  m.,  September  19,  by 
the  Board  of  Supervisors— AdolphS.  Carlson,  Chairman— for. 
$15,000  Qi  20  year  road,  bridge  and  town-hall  bonds.    Au- 
thority, Chapter  36,  Laws  of  1903. 

IndiauBpoIis,  Ind.— Bond*  Proposed, — The  Mayor  recom- 
mends the  issuance  of  $66,000  bonds  to  build  a  bridge  over 
the  Fall  Creek. 

lonft  (So.  Dak.)  Scliool  District.— Bond  Election,— An 
election,  it  is  stated,  will  be  held  Sept.  4  to  vote  on  the  ques- 
tion of  issuing  school-building  bonds- 

Kanosh  (Utah)  School  District  No.  3.— Bond  O^erzngf.— 
Proposals  will  be  received  until  6:30  p.  m.,  September  5,  by 
Benjamin  J.  Roberts,  Clerk.Sohool  Beard,  for  $7,000  5^  15- 
year  gold  bonds.  Denomination,  $500.  Date,  Sept.  15,  1903. 
Interest,  semi-annual.  Certified  check  for  5%  of  bid,  drawn 
on  some  Utah  bank,  required. 

King  County  (Wash.)  School  District  No.  71.— Bond 
Offering. — Proposals  will  be  received  until  2  p.  m.,  Septem- 
ber 5,  by  J.  W.  McConnaughey,  County  Treasurer,  for  $12,- 
COO  i^  6-20  year  (optional)  coupon  school-building  bonds. 
Authority,  election  held  Aug.  1, 1903.  Denomination,  $1,000. 
Date,  Oct.  1,  1903.  Interest,  annually  at  office  of  County 
Treasurer  or  in  New  York  City.  No  bonded  debt  at  present. 
The  assessed  valuation  is  $243,856.  A  deposit  of  H  of  bonds 
required. 

King  County  (Wash.)  School  District  No.  121.— Bond 
0#erinfir.— Proposals  will  be  received  until  2  p.  m  ,  Sept.  5, 
1903,  by  J.  W.  McConnaughey,  County  Treasurer,  for  a  1790 
10-year  coupon  school-building  bond  at  not  exceeding  6i  in- 
terest. Authority,  election  held  Aug.  1,  1908.  Date,  Oct.  1, 
1903.  Interest,  annually  at  office  of  County  Treasurer  or  in 
New  York  City.  No  bonded  debt  at  present.  Assessed  valu- 
ation is  $79,119.     A  deposit  of  1%  of  bonds  required. 

La  Grauge  (Ohio)  School  District.- Bond  O^eringr.— Pro- 
posals will  be  received  until  12  m,,  September  1,  by  A.  J. 
Lewis,  Clerk,  for  $8,000  5%  bonds.  Authority,  Section  2834a, 
Revised  Statutes  of  Ohio.  Denomination,  $500.  Date,  Sept.  1, 
1903.  Interest  semi-annually  in  La  Grange.  Maturity,  $500 
yearly  on  March  1  from  1904  to  1919,  inclusive.  Deposit  of 
$50  required.  Bonded  debt,  $8,000.  Assessed  valuation, 
$200,000. 

Lake  Mills,  Wis.- Bonds  Voted,— Thia  village  has  voted  to 
issue  $8,500  water  and  street  bonds. 

Lakewood,  Ohio.— Bonds  Authorized.— The  Village  Coun- 
cil has  authorized  the  following  bonds  : 

92,361  27  5^  Cook  Avenue  asaessment  bonds. 

3,357  72  5S  St.  Charles  Street  assessment  bonds. 
30.951  66  S^Lake  Avenue  assessment  bonds. 

4.MH5  60  5%  Warren  Koad  assessment  bonds. 

8,031  30  b%  St.  Cbarles  Street  assessment  bonds. 

7,411  03  5%  Warren  Koad  assessment  bonds. 

One-tenth  of  each  issue  will  mature  yearly,  beginning 
Oct.  5,  19C4.  Interest  semi-annually  at  the  Cleveland  Trust 
Company. 

Lancaster  School  District,  Fairfield  County,  Ohio.— 
—Bond  Sale,— On  Aug.  15  the  $75,000  5^  l-lG-year  (serial) 
school-extension  bonds  described  in  V.  77,  p.  315,  were 
awarded  to  the  Hocking  Valley  National  Bank  of  Lancaster 
at  102'442. 

Larue,  Marlon  County,  Ohio.— Bond  O^erinflf— Proposals 
will  be  received  until  12  m.,  Sept.  7,  by  J.  S.  Myers,  Village 
Clerk,  for  $2,400  &%  street-improvement  bonds.  Denomina- 
tion, $500,  except  one  bond  for  $400.  Date,  Sept.  3,  1903. 
Interest  annually  at  the  office  of  the  Village  Treasurer.  Ma- 
turity, $5(0  yearly  on  Sept.  3  from  1904  to  1907,  inclusive,  and 
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f40O  8«pt.  3,  1908.    The  village  has  no  debt.    Assessed  val- 
natiOQ,  $165,200. 

L«wi»town,  Mont.— Bond  O^ermflf.— Proposals  will  be  re 
ceived  until  3  p.  M.,  Sept.  80,  bv  Albert  Pfaus,  City  Clerk  (at 
which  honr  the  bonds  will  be  put  up  at  anotion)  for  $10,000 
W  10-20  year  (optional)  gold  coupon  bonds  issued  for  the  pur- 
poee  of  procuring  an  additional  water  supply  and  to  complete 
the  water  and  sewerage  systems.  Dduominatioa,  |1,000. 
Date,  Nov.  1,  1903.  Interest  semi-annually  in  Lewlstown  or 
elsewhere  at  option  of  buyer.  Certified  check  for  $1,000, 
payable  to  (Gordon  O  Shaft-r,  City  Treasurer,  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisevients  eUeu-here  in  this  Department. 

Liberty  Township,  Ohio.— Bond  Sate.— On  August  26  $10,- 
000  5?  road  bonds  were  awarded  to  John  Baumgartner  of 
New  Wa!>hipgron  at  103  50.     Following  are  the  bids  : 

JohnBauuicartiier $10, '600)1  P  H.  Brleaa  &  Co.,Clnolnn»tl.$in,OflB  00 

Mar  sHria  -»T.  B«nk 10,2:7  no  |  F.  L.  Kuller  A  Co.,  Cleveland.  lO.oo?  ,so 

J.Shoftz.  .New  WashlUKton.   lo.i547  00    S.  A..  Kean,  Otiicatfo.      .   10,000  00 

Lamprecnt  Uros.Cu.,  CioTe..  10,101  00  |  deasouk'ood  &  Marer,  CIn....  10,000  00 

D-^nomination,  $500.  Date,  S^pt.  1,  19i33.  Interest  eemi- 
annually  at  the  office  of  the  trustees.  Maturity  from  five  to 
nine  years. 

Lima  (Ohio)  School  District.- Bond  Sale  Not  Consum 
mated.— We  HTB  advised  that  8f>a83ngood  &  Mayer,  Cincin- 
nati, have  failed  to  tafee  the  $75,000  5%  high  school  bonds 
awarded  to  them  on  May  18.  Oar  informanc  aUo  adds  tbat 
the  bonds  will  probably  be  offered  again,  bat  it  is  not  certain 
when,  as  tbere  is  litigation  still  pending. 

Lia<oln   Poftsh,   Li.—Bond  Sale. — The  Lincaln    Parish 
Bank  of  Raston  has  purchased  at  "62  bank  disoonnt  "  110,- 
060  court-house  bonds.    Securities  are  in  denommation  of 
$4,45),  and  will  mature  one  bond  yearly  from  Jan.  1,  1904,  to 
Jan.  1,  1012,  inclusive. 

Logaa  Cjontj  (P.  0.  Bellefontalne),  Ohio— Bo?ii  Offer- 
ing. —Proposals  were  asftf d  for  until  yesterday  ( A.ug.  28),  by 
F.  E.  Millig-in,  Coanty  Auditor,  for  the  following  bonds: 

$9,00)  5«  pike  bonda  issued  under  authority  of  Sactlon  4StS,  Revised  Statutes 
of  Ohio.  VlMturliy,  $L,000  each  bIx  months  from  Jan.  1,  1904,  to  Jan.  1, 
Wh  H  Incluilve. 

20,000  5»dl'ch  bonds  ijisned  under  authority  of  Sections  4481  and  4«82.  Re- 
vised Statutes  of  Ohio.  .Maturity,  f5,UU0  each  six  monltH  MKn  Jan.  1, 
HiOl.  to  July  1,  lHu7.  inclusive. 

Denomnation  of  bonds,  $500.  Date  Aug.  28,  1903.  Inter- 
est, Jan.  1  and  July  1,  at  office  of  County  Treasurer,  Tl^ese 
bonds  were  offered  as  4s  on  Aug,  8,  but  not  sold.  Tne  result 
of  the  present  offering  was  not  known  to  us  at  the  hour  of 
going  to  press. 

Luraiii,  Ohio.— Bond  Sale.— On  August  25  $32,000  5%  pav 
Ing  and  $14,000  5;^  sewer  bonds  were  awarded  to  the  Mans- 
field Savinas  Bank  for  $1  premium. 

Louisville,  Wa.— Bonda  Not  Yet  Sold.— We  are  advised 
tliat  the  $iO,000  fi%  20-year  water  and  light  bonds  offered,  but 
not  sold,  July  iiS  have  not  as  yet  been  placed,  although  nego- 
tiations are  pending  for  the  sale  of  the  bonds  orivately. 

Lnierae  Gonntj,  Pa.— Interest  Rate  to  be  Inereased.—lt  is 
stated  tbat  the  rate  of  Interest  on  the  propos-d  issue  of 
$817  000  court-house  bonds  will  be  raised  to  i%  and  the  bonds 
re  off-red.  These  bonds  were  advertised  as  334  Psr  cants  on 
July  29  without  success. 

Madison,  Wig  —Bonds  Proposed.— The  issuance  of  $30,000 
water  and  $18,000  street  bonis  is  being  considered. 

Maaasqaaa,  N.  J. -Bonds  Not  Sold,— The  $35,003  4|  30- 
year  water  bonds  offered  on  August  25  ware  not  sold.  Sse 
V.  'il,  p.  4 '4,  for  description  of  bonds. 

MansUtlJ,  Ohio.— Soad  Sate.— Oj  August  27  the  $15,009 
il4'i  pcQOJl  bonds  described  in  V.  77,  p.  414,  were  awarded  to 
the  Mansfield  Savings  Bank  for  $15,304  50.  Bonds  are  dated 
Aug.  27   1903      Following  are  the  bids  : 


Man>fle1d  Savings  Bank $15  3  U  50 

T.  L.  KQiler  t  Co.. Cleveland.  15,'-io5  00 
Lamprecbi  BroB.C»..Cleve..  16,161  uo 
Dcauon,  Prior  a  Co.,  Clere- 

Und and  Boston 15.16200 

B.  Kl«TDoite  A  Co..  Clnci  3 . . .  1&,13S  00 


Rod(fer9iSons,Cha(rrin  Falls. 116,087  00 
Keder,  Kolzman  «Co..  Cln...  15.047  5) 
Well.  Both  St  Co.,  Cincinnati.  15,040  00 
Se»8on<o')d  4  vi«yer,  Cln....  IB.OOi  O'l 
S.  A.  Keaa,  ChtoaKO 1S,U03  00 


Marathon  (Iowa)  ludependeat  School  Digtrlct.— Bond 

Sale.-Od  Aug.  6  $15,000  (i%  6-10-year  (optional)  school- 
baildiog  b  wi^,  dated  Juae  1,  190J,  were  awarded  to  the 
Marathon  Savings  Bank  at  107*10. 

Marehall,  Mich.— »ond  Sa/e.— On  August  24  the  $20,000 
refunling  bonds  described  in  V.  77,  p,  414,  were  awarded  to 
the  Commercial  Savings  Bank  of  Marshall  at  98  50  and  inter 
eat  for  4  per  cents.    A  bid  of  par,  less  2^%,  was  received  from 
S.  A.  Kean  of  Chicago. 

Martlnitbarg.  W.  Y&.—Bond  Sale.— On  August  20  the 
$33,000  a  l0-a3  year  (optional)  water  bonds,  described  in 
V.  77,  p.  264,  were  awarded  to  local  investors  at  par. 

Meadriile,  Pa.— Bond  Q^eri?iflF,— Proposals  will  be  re- 
ceived un',11  8pm,  Sept.  2,  by  A.  C,  Pardee,  City  Clerk,  for 
$35  000  4i  water-works  improvement  bonds.  Danomination, 
|500.  Dat*-,  July  1,  1903.  Interest,  January  1  and  July  1  at 
the  office  of  the  City  Treasurer.  Maturity,  30  years;  subjact 
to  call  after  15  years.  Bands  are  free  from  taxes.  Certified 
check  for  2%  of  the  amount  bid  required.  These  bonds  were 
offered  on  Aug.  19  but  evidently  were  not  sold. 

Miioltrle,  Ha.— Bond  {Election  Not  Held.— The  notice  of  the 
election  whica  was  to  have  been  held  August  23  to  vote  on 
the  queatlon  of  issuing  $15,000  academy  anl  $35,000  sewer 
bonda  was  rescinded  by  the  Mayor  and  Gouacil.  There  ap- 
pears to  have  been  little  interest  manifested  in  the  election 
and  no  prospects  that  a  sufficient  number  of  votes  would  be 


cast  for  bonds,  so  the  Council  called  off  the  election,  it  is 
stated,  in  order  to  prevent  a  defeat. 

Monnt  Vernon,  111. -Bond  Sa^e.— On  August  20  the  $7,000 
fi%  bon  Is  described  in  V.  77,  p.  265,  were  awarded  to  H.  C. 
■^pear  &  Co.,  Chicago  at  103'214.  Bids  were  also  received 
from  Thomas  J,  Bolger  Co.,  Royal  Trust  Co,  and  Farson, 
Lench  &  Co.,  all  of  Chicago. 

MoQiit  Teroon  Township  (111.)  High  School  District.— 
BO'id  (Offering  —Proposals  will  be  received  until  8pm  Aug. 
81  by  Rufus  Grant,  Clerk  Board  of  Bluoation,  for  Hi'S.OOO  6% 
5-14-year  (serial)  building  bonds.  Date  of  bonds,  Aug.  1, 
1908,  D -^nomination,  $500.  Interest,  annual.  Purchaser  to 
furnish  blank  bonds.  No  other  debt  against  township.  As- 
sessed valuation,  $540,000.  These  bonds  were  offered  as  4 
per  cents  on  Aug.  8,  but  no  bids  were  received  at  that  rate. 

New  burgh,  N.  \.— Bonds  Authorized.— The  issuance  of 
$5,000  4<{  sewer  bonds  has  been  authorized.  Date  of  sale  not 
yet  dett^rmined, 

New  York  State.— Bond  jESecfton.— John  F.  O'Brien,  Sec- 
retary (  f  State,  gives  notice  that  at  the  coming  general  elec- 
tion Nov.  8,  Chapter  147,  Laws  of  1903,  will  be  submitted 
to  a  vote  of  the  people  for  approval.  This  chapter  provides 
for  the  issuance  of  $101,000,000  bonds  for  th'j  improvement  of 
Erie,  Oswego  and  Champlain  canals.  Interest  is  limited  to 
'd%,  payable  semi-annually  in  New  York  City.  Maturity  not 
more  than  18  years.  Bonds  are  to  be  sold  at  various  times, 
but  not  more  than  $lO,0O0,0nO  during  the  two  years  next 
ensuing  after  this  Act  takes  effect.  A  majority  of  votes  cast 
will  authorize  the  bonds. 

OakdalP,  iNeb.- Bonds  to  be  0/cred.— This  village  will 
shortly  offer  for  sale  $7,000  6^  5-20  year  (optional)  water- 
works bonds.  These  securities  were  authorizea  at  an  elec- 
tion held  Aug.  18,  1903. 

Oldham  loanty,  Tei.— Bonds  Approved.— The  Attorney- 
Ganeral  has  approved  $9,000  Ai  2-20-year  (optional)  refunding 
bonds  of  this  county,  dated  June  10,  1903. 

Oregon  City,  Ore.  -Bond  U^ering.— Proposals  will  be  re- 
ceived until  4  P  M.,  September  2,  by  the  Fin-ince  Committee, 
care  of  Fred.  J,  Meyer,  City  Treasurer,  for  $7,685  22  H  sewer- 
improvement  bonds.  Denomination,  $500,  exo^p";  one  bond 
for  $'85  22  Date,  Sspt,  1,  1903.  Interest  semi-annually  at 
the  office  of  the  City  Treasurer.  Maturity,  10  years;  subject 
to  call  after  one  year.  Certified  check  for  5%  of  bid,  payable 
to  the  Mayor,  required. 

Orleans  Coanty,  N.  Y.—D.'scription  of  Bonis.— We  are 
advised  that  the  ti65,000  ii  jail  and  almshouse  oonds  recently 
awarded  to  the  Mechanics'  Savings  Baak  of  Liokport  at  par 
are  in  denomination  of  $1,000,  Date,  Aug,  4,  1903.  Maturity, 
$5,000  yearly. 

Otero  County  (P.  0.  Alamogordo),  N.  M.— Bond  Offering. 
—Proposals  will  be  received  until  10  a,  m,,  August  31,  by 
W.  K.  Stalcnp,  Clerk  Board  of  County  Comm  esioaers,  for 
$2,500  6%  court-house  and  jail  bonds.  Denomination,  $503. 
Date,  Nov.  1,  1903.  Maturity,  Nov.  1,  1923,  subject  to  call 
after  Nov.  1,  1913.  Bonded  debt,  $50,000.  Assessed  valua- 
tion, $1,500,000, 

Ottawa,  Ohio.- Bonds  Not  SoJd.— No  bids  were  received 
August  25  for  ihe  $50,000  4^  water  bonds  described  in  V.  77, 
p.  314. 

Padacah,  Ky.— Bond  Election.— The  City  Council  has 
passed  a  resolution  to  submit  the  question  of  Issuing  $6  ),000 
street,  $25,000  hospital  and  $25,0110  market-house  bonds  to  a 
vote  of  ttie  people  at  the  coming  November  elecion. 

Palatka,  Fla.— Bonds  to  be  Sold  at  Private  Sale.— We  are 
advised  that  the  $175,000  5%  water,  sewer,  paving  and  refund- 
ing bonds  offered,  bat  not  sold,  on  August  4  will  probably  be 
disposed  of  at  private  sale.  Sea  V.  77,  page  161,  for  descrip- 
tion of  bonds. 

Paolding,  Ohio. — Bonds  Defeated.— This  placejon  August 
19  vot'd  against  the  issuance  of  refunding  funds. 

Philippine  IilAnii».—Certifieate  tiale.—B.*rvey  Fisk  & 
Sous,  Now  York,  submitted  on  August  25  the  only  bid  for 
the  entire  $3,000,000  ii  temporary  certificates  describcid  in 
V.  77,  p.  162,  and  they  were  awarded  the  S'^carities.  The 
price  bid  was  103'24.     The  following  bids  were  r-'ceived  : 

Hsrvey  Flsk  4  Son8.f3,oO0,0O0.. 102-21      Puget     Sound    Savings 
Nat  Excha'ge  B'i,  f       lOu,' 00,.101-11 

Baltlrnore >       lOO.OUO.IOrOl 

K.  Holizcuau 50,UOO..  102-00 

L.  W.  VVice 8.1)00..  100 -02 5 

H.  U,  HiKBtins  Jr....        21,000..  100-00 

Plato  !«chool  District  No.  IS,  McLeod  Connty,  Minn.— 

Bond  OJferiMg.— Proposals  will  be  received  until  7  p,  m.  Aug. 
31  by  A.  Minder,  Clerk,  for  $4,600  5%  bonds.  Maturity,  $600 
July  1,  1904,  and  $1,000  yearly  on  July  1,  from  1905  to  1908, 
inclusive. 

Pieugantrille,  N.Y.— Bond  Sale.— Oa  August  24  the  $3,850 
street  and  the  $2,000  water  bonds  described  in  V.  77,  p.  415, 
were  awarded  to  the  Sins  Sing  Savings  Bank,  at  Ossinlng,  as 
iH  ver  cents. 

Port  of  Portland,  Ore.— Bond  O^ering.— Proposals  will  be 
rec-ived  until  4  p.  m.,  September  21,  by  Dan  J.  Muher,  Clerk, 
for  $315,000  i%  gold  dry  dock  bonds.  Denomination,  $1,000. 
Date,  July  1,  1903.  Interest  semi-annually  at  the  office  of 
the  Treasurer.  Maturity,  July  1,  1933,  Certified  check  for 
6%  of  the  par  value  of  bonds  bid  for,  payable  to  the  Treasurer 
of  the  Port  of  Portland,  required. 

Bahway,  N.  J.— Bond  Offering,— PropoBala  will  be  received 
until  8  P.  M.,  Sept.  2,  by  Howard  B.  Bunn,  Clerk  and  Super- 
intendent, Board  of  Water  Commissioners,  for  $30,000  i% 
water  bonda.  Ddnomlnation,  $1,000.  Date,  Nov.  1,  1903. 
Interest  semi-annually  at  the  Mercantile  Trust  Co,,  New 


Puget 

Bank  $20,000  .100-00 

Exchange  Bank.Albany.  lo,000..  10000 

E  J    Filzuerald  B.oOO..  lOOO) 

J.  H.  flchrlver 4,000.  .100-00 
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York  City,    Maturity,  Nov.  1,  1933.    These  bonds  ;are  clear 
of  all  taies.    Authoiity,  Chapter  51,  Laws  of  1896. 

The  official  notice  of  this  bond  offering  teill  be  found  among 
the  advert isevienis  elsewhere  in  this  Department. 

Renrllle,  Minn.— Bfwd  Sale.— On  Aug.  8  the  $10,000  5* 
15-year  gas-plant  bonds,  dated  July  1,  19)3,  were  awarded 
to  the  Mionesota  Loan  «fe  Trust  Co.,  Minneapolis,  at  par. 
These  are  the  bonds  referred  to  in  V,  77,  p.  163. 

Rice  BiYer(P.  0.  BIgfork).  Itasca  County,  Minn.— Bond 
O^ertng.— Proposals  will  be  received  until  3  p.  M  ,  Sept.  13, 
by  E.  L.  Shultls.  Town  Clerk,  for  $3,400  6;^  coupon  bonds. 
Denomination.  $l(  0.  Date,  Aug.  1,  1903  Interest  annnally 
at  the  First  Natimal  Bank,  Grand  Rapids,  Minn.  Maturity, 
|1,200  on  Aner.  1.  1908,  aud  |l,200  on  Aug.  1,  1913.  Thtse 
bonds  were  offered  but  not  sold  on  Aug.  4. 

Riverside,  Cal.— Bond  Election  Proposed.— We  are  advised 
that  th*-re  is  talk  of  calling  an  election  to  vote  on  the  ques 
tlon  of  issuing  $15,000  park,  $35,000  fire  department  and 
$60,G0O  street  bonds,  but  that  nothing  definite  has  as  yet  been 
done  in  the  matter.  These  proposed  issues  ^were  referred  to 
in  the  Chronicle  June  87. 

St.  B>Tn«i<l  Parish  (P.  0.  St.  Bernard),  La.— Bond  Offer 
ing.—  Proposals  will  be  received  until  12  M.,  September  7,  by 
Alcide  Qntierrtz.  Secretary  of  Police  Jury,  for  $50,000  5^  40 
year  road  and  street  t)onds.    Denomination,  $500.    Certified 
check  for  6<  required. 

Salem,  Masn. -Bond  Sale,— On  Aug.  19  580,000  bonds 
were  awarded  the  Naumkeag  National  Bank  of  Salem  at 
par  and  interest.    The  bonds  are  as  follows  : 

•30.000  4<(1-10  Tear  (serial)  street  pavliic  boods,  dated  June  1,  1903. 
8,000  i%  l-8-ycar  (serial)  street  extension  bonrtg,  dated  July  1,  1903. 
IS.OCO  3H*  4-17- year  (serial)  sewer  bonds,  dated  March  1, 1903. 

Securities  are  all  in  denomination  of  $1,000.  Interest, 
semi  annual. 

Salem,  Ohio.— Bond  Safe.— On  Aug.  30  the  $37,000  5i  1-27 
year  (serial)  refundinsr  bonds  described  In  V.  77,  p  315,  were 
awarded  to  W.  J  H^yes  &  Sons,  Clevland,  at  103-666. 

Sandy  Hill,  WHShington  Coanty,  N.  X.—Bond  Offering.— 
Propot^'  Is  will  be  received  until  1  p.  m  ,  Sept.  1,  by  D.  J.  Sul- 
livan, Vill«Be  Clerk,  for  $55,000  registered  paving  bonds  at 


not  exeeding  i%  interest.  Denomination,  $3,200.  Date,  Aug. 
1,1903.  Interest  semi-annually  at  the  Uuited  States  Mort- 
gage &  Trust  Co.,  New  York  City,  which  company  will  cer- 
tify as  to  the  genuineness  of  the  bonds.  Maturity,  $3,300 
yearly  on  Aug.  1  from  1908  to  1933,  inclusive.  Certified  check 
for  $1,000  on  a  national  bank,  and  made  payable  to  W.  Clark 
Higley,  Village  Treasurer,  required.  The  legality  of  the 
bonds  has  been  approved  by  J.  H.  Caldwell  of  New  York 
City.  Accrued  interest  to  be  paid  by  purchaser.  Proposals 
to  be  made  on  blanks  furnished  by  the  Village  Clerk.  Pres- 
ent debt,  $85,458.     Assessed  valuation,  $3.O64,07f>. 

Santa  Ana,  California  —Date  of  Bond  Election.— Th&  elec- 
tion in  this  city  to  vote  on  the  question  of  issuing  $GO,000 
light-plant,  $13,000  school,  $30,000  city-hall  and  $8,000  fire- 
department  bonds  will  be  held  September  28.  Bonds  are  to 
be  dated  Nov.  1,  1903,  and  the  interest  is  to  be  4i^ii.  The 
light-plant  bonds  are  to  mature  $3,000  yearly  and  eacti  of  the 
oth-r  issues,  $1,000  yearly. 

Scanloa,  Minn.- Borid  OJ'ertng. —Proposals  will  be  re- 
ceived until  7:30  P,  M.,  Sept.  14,  by  C.  H,  MoNie,  Dep.  Re- 
corder, for  $6,500  b%  village-hall  and  jail  bonds.  Authority, 
election  held  Aug.  4,  1908.  Denominations  $1,000  and  $500. 
Interest,  semi-annual.  Maturity,  $1,000  yearly  on  July  1 
from  1904  to  1909,  inclusive,  and  $500  July  1,  1910. 

Seaford,  Del.— Bond*  Not  Sold.— No  bids  were  received 
Aug.  20  for  the  $10,000  i%  10-30-year  (optional)  electric-light 
bonds  described  in  V.  77,  p.  265. 

Seattle,  Wash.- Bond  Election.— The  City  Council  has 
fixed  upon  Oiitober  81  as  the  day  on  which  the  question  of 
issuing  $140,000  city-hall  site  and  $500,000  city-hall-building 
bonds  will  be  submitted  to  the  voters. 

Seattle  School  District  No.  1,  King  Goonty,  Wash. -Bond 
Offering. — Proposals  will  be  received  until  8  p  M,,  Septem- 
ber 12,  for  the  $400,000  school  bonds  voted  at  the  election 
held  July  18,  1908.  Rate  of  interest  to  be  named  in  bids. 
Bi  nds  to  be  delivered  $100,000  on  Oct.  1,  19ii3,  and  a  like 
amount  on  April  1,  1904,  apd  Oct.  1,  1904,  and  April  1,  1906. 
Certified  check  for  $2,000  required  with  bids  for  each 
$100,000  lot. 

Shelby,  Ohio.— Bond  O^eringr.— Proposals  will  be  received 
until  13  M,,  Sept.  21,  by  H.  A.  Tucker,  Village  Clerk,  for  the 
following  boncis: 


NEW  LOANS. 


J^S6,000 

HUDSON     COUNTY 

GOLD    BONDS. 


PROPOSAI^S   FOa    BONDS. 

By  Tlrtne  of  resolutions  of  the  Board  of  Chosen 
Freeholders  of  the  County  of  Hudson.  Stale  of  New 
Jersey,  passed  at  a  meeiine  held  Thursday,  August 

,  1903.  sealed  bids  and  proposals  will  be  received 
and  opened  at  a  Meeting  of  said  Board,  to  be  held  in 
the  Court  House,  Jersey  City, 

THURSDAY,  SEPTE.>IBER  Sd,  1903, 

At  4  o'clock  P.  M.. 

For  the  tale  of  SSA.dOO  00  Bridee  Bonds,  for 

the  re-bnildlLe  of  the  Draw  of  the  Bridge  Street 
Bridge,  over  the  Passaic  River,  between  the  Counties 
of  Hudson  and  Essex.  N.  J.,  to  be  issued  in  accord- 
ance with  an  Act  entitled  "A  further  supplement  to 
an  Act  entitled  'A  supplement  to  an  Act  in  relation 
to  Countj  exoenditures'  "  (Laws  of  1900,  p.  68). 

The  above  Issue  to  be  four  (4)  per  cent  per  annum 
Reslaiered  Bonds,  to  bear  date  the  first  dny  of 
Sepiembpr.  1  903.  to  run  twenty  years,  interest 
payable  semi-annually  in  gold,  and  to  be  sold  for  not 
less  than  par  and  accrued  interest. 
,  Each  proposal  or  bid  must  be  enclosed  In  a  sealed 
envelope,  endorsed  "Proposals  for  Bonds,"  and  to 
be  accompanied  by  a  cpriifif>d  check  enclosed 
therein,  drawn  to  the  order  of  Srephen  M.  Ettan. 
Coanty  C'oHeclor,  on  some  National  Bank  or 
Troat  CoinpHny  for  five  per  cent  of  the  amouct 
of  the  bonds  biJ  for. 

Bidders  may  bid  for  the  whole  or  any  part  thereof. 

The  Board  reserves  the  rieht  to  reject  any  or  all 
bids,  if  it  be  deemed  for  the  best  interest  of  the 
Connty  so  te  do. 

JOHN  P.  EGAN,  Clerk. 


Sio,ooo 

LEWISTOWN,  MONTANA, 

WATER    BONDS- 

On  WednesJay,  Sept.  3Cth,  lt03.  at  2  o'clock  p.m., 
the  City  Council  OJ  Lewistown,  Montana,  will  geli  at 
public  anctiou  at  the  City  Hall  to  the  highest  bidder 
(sealed  bids  will  b»  received),  at  not  less  than  par, 
no.COO  twenty-year  Ave  percent  gold  coupon  bonds 
of  the  det-ominatlon  of  H.000  each,  redeemable  at 
par  in  ten  years  from  date  of  issue.  Nov.  let.  190', 
Interest  payable  eemiaDnnally  st  Lewistown  or 
option  of  buyer.  Said  bonds  are  Issued  for  the  pur- 
pose of  pr  curing  an  additional  water  supply  and 
completing  tbe  construction  of  a  water  and  sewerage 
system 

sh^f^ifriM,*"^  ^*'''  ^"^  *^-°''°  payable  to  Gordon  O. 
TT.tr®  -il"^'  Treasurer    must  accompany  each  bid. 
^^A^,1f5'  ">  jejHCi  any  aiid  all  bids  is  reserved 
AU  bids  and  corr6spondtnc«  to  bo  addressed  to 
ALBERT   PFAUS, 
City  Clerk.  Lewistown.  Mont. 


NEW  LOANS. 

#30,000 

RAHWAY,  N.  J., 

WATER  BONDS. 

Sealed  bids  will  be  received  at  tbe  office  of  the 
Board  of  Water  Coromissior  ers,  Rahway,  N.  J., 
until  8  o'clock  P.  M.,  September  2d.  Iw08,  for 

THIRTY  THOUSANDJIDOLLARS 

of  Rahway  City  Water  Bonds,  of  the  denomination 
of  One  Thousand  Udllars  each,  dated  November 
Ist,  1103,  redeemable  Nove  nber  Ist.  1933,  bearing 
Interest  ai  the  raie  of  four  per  cent  per  annum,  pay- 
able seojl-annually  on  tue  first  days  of  May  and 
November. 

These  Bonds  are  issued  In  accordance  with  the 
provisions  of  an  Act  of  the  Legi-lature  of  the  State 
of  New  Jersey.  Chapter  51.  session  of  1898,  entitled 
"An  Act.  to  enable  cities  of  tne  third  class  in  this 
State  to  improve  and  repair  waterworks,  extend  the 
water  supply  and  to  issue  Bonds  for  the  payment 
thereof." 

Interest  payable  at  the  office  of  the  Mercantile 
Trus'  Company  of  the  City  of  New  Yotk.  These 
Bonds  are  clear  of  all  taxes  whatsoever. 

1  he  right  is  reserved  to  reject  any  or  all  bids. 

Bids   should    be  marked    "Prop'sal    for    Water 
Bonds,"  and  addressJ-d  to  the  undersigned. 
HOWARD  B    BUNN. 

Cierk  and  Superintendent 

Board  of  Water  Ctmmiesioneri, 
K  ah  way,  N.  J. 


j$100,000 

CANANDAIGUA,    N.    Y., 

Street-ImproTement  Gold  Bonds. 

Sealed  proposals  will  be  received  by  the  Trustees 
of  trie  Villai^e  of  '  anandaigua  N.  y..  until  12  M. 
September  8.  for  the  purchase  of  all  or  any  part  of 
$loo.(0  Registered  Gold  Street-Improv-ment  Bonds 
of  said  VillaBC.  t-onda  to  be  dated  October  1,  )90ii 
and  to  mature  July  1.  19  8;  to  be  of  tne  denomina- 
tion of  »l,oOO  each,  interest  payable  semi-annually 
In  New  York  Cuy. 

The  bonds  will  be  engraved  under  the  supervision 
of  and  certified  :is  to  genuineness  by  the  United 
Stales  Moritjage  i  Tru.'>t  CompHuy. 

The  bonds  will  be  sold  to  the  person  or  persons 
who  wil  t>ike  them  at  the  lowest  rate  of  interest.  A 
certified  check  for  2%  o'  the  amount  of  the  bonds  bid 
for  must  accompany  -ach  bid. 

Bids  should  b  marked  "Proposals  for  Bonds,"  and 
be  addressed  to  W.  H.  Townsend,  Village  Treasurer, 
Canandaigua.  N.  Y. 

Ko'-  further  information  and  blank  bid  address  thp 
Village  Treasurer  or  United  States  Mortgage  & 
Trust  Company.  55  Cedar  Srreet,  N.  Y. 

C   J.  ANDRUSS.  Village  President. 
WIL'-  E.  .MARTIN.  Village  Clerk. 

Canandaigna,  N.  Y.,  August  )8, 1903. 


$10,000  SHERMAN,  TEXAS, 

6%    WATER    BONDS, 

offered  at  an  attractive  price.     This  city  has  an 
assessed  valuation  of  over  $5.O0O,OCO. 

UARRY    B.    POWELL   &    CO. 

W«*dBt«olr,  Vermont. 


NEW  LOANS. 


^so,ooo 

GREENVILLE,  S.  C, 

SCHOOL  BONDS. 

Sealed  bids  will  be  received  by  the  undersigned 
until  the  tenth  day  of  September,  l«n.H,  for  Forty 
Coupon  Bonds  of  the  School  District  of  the  city  of 
Greenville,  S.C,  of  t  he  denomination  of  flvn  hundred 
dollars,  payable  twenty  years  after  dale  with  inter- 
est from  date,  at  the  rate  ol  6  er  Cent  per  annum, 
payable  semi  annual  y. 

A  cert'ded  check  for  $500  required  to  be  deposited 
with  each  i  id  as  guaranty  of  good  faith 

The  right  to  reject  any  or  all  bldi  is  hereby  re- 
SM-ved. 

T.  Q    DONAL    SON, 

P.  T.  HAYNE. 

H.  J.  HAYNSWORTH, 

Committee. 

TOWN  OF  ANTHON,  lA., 

5%  Waterworks  Bonds. 

Seated  bids  to  be  in  handsof  theMayorbyCo'clock 
P.  M.,  September  15,  190<.    Privilege  rese  ved  to  re- 
ject any  or  all  bids.    For  lnfr>rmation  address, 
K.  R.  RAESSLER,  Mayor, 

Anthon,  Iowa. 


I IVi VESTMENT  BONDS 

OF 

municipalities, 
Railroads     and     Corporations, 

Suitable  for  Savings  Banks,  Estates,  Trust 
Funds  and  conservative  private  investors. 

Write  for  Circular. 

MASON,  LEWIS  &.  CO. 

BANKERS. 
Boston.         Cblcago.        Pbtladelpbla. 


Rudolph  K  ley  bolte&  Co. 

BANKERS, 

DKALBKS  IX 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits.- 
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f  1.374  Si  Walnut  Street  assessmeut  brinda,  raaturiaj;  oue  bond  of  $276  yearly 
on  March  1  from  190*  to  lri07,  incluytve.  and  $874  on  March  1,  lUOe. 

S.0OO  9.f  Waltiat  Street  bonds  ^Tlllaue's  proportion),  maturing  one  bond  of 
$4(Ki  yearly  on  March  1  from  1005  to  190.*,  Ineloslve. 

1.000  5*  prison  bonds,  maturing  one  bond  of  (iOO  yearly  on  Sent.  1  from  1906 
to  lyiO,  inolnslve. 

All  the  above  bonds  are  dated  Sept.  20,  1903.  Interest, 
Mar.  1  and  Sept.  1  at  oflBce  ot  Village  Treasurer.  Accrued 
interest  to  be  paid  by  purchaser.  Certified  check  on  a  Shelby 
bank  for  $100  required. 

Shelby  County  (P.  0.  Sidney),  Ohio.— Bond  Sate.— On 
August  04  the  131,500  5%  road-improvement  bonds  described 
in  V.  77,  p.  315,  were  awarded  to  the  First  National  Bank  of 
Sidney  at  101 '855  and  interest.    Following  are  the  bids  : 

First  Nat.  Bank.  Sidney $31.^75  00  I  Citizens'  Bank $81,500  00 

R.  Kleybolie  &  Co.,  Ctnotn....  81,678  75  I 

Sioax  Couter,  Sioax  County,  Iowa.— Bond  Sale.— On  Aue. 
34  the  $4  5C0  5f  10-year  gas-plant  bonds,  described  in  V.  77, 
p  366,  were  awarded  to  C.  M.  EUinwood  &  Co.,  Chicago,  for 
$4,515,  Duke  M.  Farson  &  Co.,  Chicago,  also  put  in  a  bid 
for  the  bonds,  oflfering  $5  premium  for  the  same. 

Spartanbarg,  8.  i^.— Bonds  Proposed. — It  has  been  re- 
ported that  this  city  proposes  to  issue  |!00,000  improvement 
bonds.  In  reply  to  our  inquiries  we  are  advised  that  the 
question  is  one  for  the  future  to  decide,  as  nothing  has  been 
accomplished  up  to  the  present  time. 

Sprlnjcfleld,  III.— Bonds  Authorized.— It  is  stated  that  an 
issue  of  $75,000  p^rk  bonds  has  been  authorized. 

Sterling  SchODl  District,  Texas.— Bonda  Registirei.—The 
State  Comptroller  on  August  19  registered  an  issue  of  $2,000 
fit  10-20-year  (optional)  school-house  bonds,  dated  July  1, 1903. 

Stockton,  Cal.— Bond  0;^eriTjflf.— Proposals  will  be  re- 
ceived until  September  14  by  George  S.  Wheatly,  City  Clerk, 
for  the  :j;l60,000  i%  gold  electric-light-plant  bonds  voted  at  the 
election  held  May  27.  Denomination,  $500.  Date,  July  1, 
1903,  latereat.  annual.  Maturity,  July  1,  1943,  Deposit  of 
5t  required  with  bids     Bonds  are  exempt  from  State  taxes. 

Stoneham,  Maos.— Bond  Sale. — An  is?u'^  of  $3,000  4%  sewer 
bonds,  it  is  stated,  has  been  sold  to  .Blodget,  Merritt  &  Co., 
Boston,  at  103'17. 

STrarthmore  (Borough),  Delaware  County,  Pa.— Bond 
Sale.— On  August  24  the  $20,000  10  29-year  (serial)  street- 
improvement  bonds  were  awarded  to  Heyl  &  Major,  Phila- 
delphia, at  par  and  interest  for  4  per  cents.     This  was  the 


only  regular  bid  received.    For  description  of  bonds,  sea  V. 
77,  p.  368. 

Thermopolis,  Wyo.— Bond  0/?'«r»ng.— Proposals  will  be 
received  until  8  p.  m.,  September  7,  by  Ira  E.  Jones,  Mayor, 
for  $30,000  6%  10-30-year  (optional)  water  bonds.  Dauomina- 
tion.  $500.  Date,  Sept.  1,  1903.  Interest,  semi  annually  at 
the  Hanover  National  Bank,  New  York  City,  or  at  the  First 
National  Bank  of  Chic*igo.  Authority,  election  held  May 
13,  1903,  the  vote  being  119  for  to  5  against.  The  town  has 
no  outstanding  indebtedness.  Assessed  valuation,  $190,000; 
real  val  ue  about  |400,000.     Certified  check  for  $500  required 

Tifliut  Ohio.— Bond  O^ering,— Proposals  will  be  received, 
until  11  A.  M.,  Sep^  9,  by  the  Finance  Committee  of  the  City 
Council  at  the  office  of  John  E.  Diemer,  Clerk  of  Council, 
for  $5,500  4%  Hall  Street  improvement  bonds.  Denomina- 
tion, :f500.  Date,  Sept.  10,  1903.  Interest,  sem-iannually  on 
March  1  and  September  1,  at  the  office  of  City  Treasurer. 
Maturity,  $500  Sept.  1,  1904,  and  $1,000  yearly  from  Sept.  1, 
1905,  to  Sept.  1,  1908,  inclusive;  $500  Sept.  1,  1909,  and  $500 
Sept.  1,  1910. 

Tofle  (Town),  Cook  County,  Hinn.— Bond  Offering.— Fro- 
posaU  will  be  received  until  10  a  m.,  September  19  by  the 
Board  of  Supervisors— C.  A.  A,  Nelson,  Chairman  -for  |35,- 
000  6%  20-year  road  bonds.  Authority,  Chapter  36,  L-twa  of 
1903. 

Toledo,  Ohio.— Bond  O^ertng.— Proposals  will  be  received 
until  7:30  P.  M.,  September  23,  by  R.  Q.  Bacon,  City  Auditor, 
for  the  following  bonds  : 

$300,000  CO'aii%  20-year  general  fund  refunding  bonds,  dated  Got.  2,  IflOS.  De- 
nomination. »l.coo.  interest,  semi-annually  at  the  Importers' & 
Traders'  National  Bank.  New  York  City. 

20,000;00  4%  so  year  sanitary  bonds,  dated  Aug.  10,  190a.  Denomination, 
^1,00'.    Interest  semi- annually  at  office  of  City  Treasurer. 

11,107  12  4*  sewer  bonds,  maturine  part  yearly  from  1M(13  to  lv'ii8,  inclnsiye. 
DenomiQHtions.  nine  lor  $l.li5  and  one  for  ♦P'i  \2.  Date,Jaly21, 
lW)iS.    Interest  Bemi-anunally  at  office  of  City  Treasurer. 

Certified  cheok,  "drawn  without  condition  as  to  payment," 
for  5^  of  the  par  value  of  the  bonds  required  with  bids  for 
each  issue.     Accrued  interest  to  be  paid  by  purchaser. 

Trenton,  Mich.— Bond*  Defeated.— This  oity  has  voted 
against  the  ifsuance  of  $8,50')  bonds. 

Tyrone,  Pa.  -Bond  Sale.-On  Angust  24  the  $10  OOO  4;^  20- 
year  paving  bonds  described  in  V.  77,  p  417.  were  awarded 
to  the  First  National  B^nk  of  Tyrone  at  100-30, 


INVESTMENTS, 

FARSON,  LEACH  &  00., 

Public  Securities, 

CHICAeO.         MEW  YORK.  B08T0II. 

PHIIiADELPHIA. 

MUNICIPAL 

AMD 

Public   Service  Oorporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.       Chleago.       San  Francisco. 

T.  B.  POTTER, 

MUNICIPAL  and      onKinc 
CORPORATION      DVJINU^, 

172  Washir^ton  Street, 
CHICAGO,         •  ILLS. 

L.IHT    OM    APPLICATION. 

R.  A.  Lancaster  &  Sons, 

BAKKERS, 

NO.   10  TC'ALL    STREET, 

NEW  YORK. 

DMAL.XWS   IS 

INTESTMENT  and  MISCELLANEOUS 

SECURITIES. 

Soutkern  8«carltlea  a  Sjpeclalty. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

3«  MA88AD  8TKEET,  MEW  YORK. 


8TATE.  CITT  k  RAILROAD  BOND!^. 


INVESTMENTS. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State  Street, 
BOSTON, 

^\  R.  FULTON  &  CO., 

Municipal  Bonds, 

(71    la   salle    street, 

GHiOACG. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  Sb  CO 

CLEVELAND.  BOSTON. 


MUNICIPAL    BONDS. 
E.  C.  STANWOOD    &   Co., 

BANKERS. 

121  Devonshire  Street, 
BOSTON. 

MacDonald,  McCoy  &  Co., 

9UKICIPAL     MMD    CORPORATIOf 

BONDS. 
I7Z  La  Salle  Street,  Chicago. 

4  State  Street,  BOSTON. 

Kansas  Municipal  Bonds 

BouKht  and  Mold. 

D.  H.  MARTIN,  Topeka,  Kan. 


MISCELLANEOUS. 

The  American  Mfg.  Co. 

MANILA,  SISAL  AND  JUTE 

CORDAGE. 

63-65  Wall  Street,  New  York. 
FHE    GRAND    PRIX. 


WAS  AWARDED  AT  THE  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  hare 
ever  received  this — the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Ineiat  on  havlnK  them  for  your  fine  corre«- 
pondence  and  yonr  oflHce  stationery.  Are  yoa  lutiiff 
WhltlnK's  Ledger  Papers  bi  your  Blank-Bookl. 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

HOL.YORE,  MAHS., 

And  150  DuANE  Street     -     New  York. 
SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  ANDIRON 

Sound  and  Flat  nan  and  5'PIt  Plates  and  Aiuil* 

FOR  8AFB8,  VAULTS,  Ac. 

Oannot  be  Sawed.  Cut  or  Drilled,  and  poiltlTSlr 

Borslar  Proof. 

CHROME  STEEL.  WORKS, 

Kent  Are.,  Keap  and  Hooper  Sta., 
SaleUan'f'erilntheC.S       BROOKLYN,  H.  T. 
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District  No.  1.— 

that    the    $63,500 
W.  Harris  «fe  Co., 


Waco,  Texas.— Bonds  Voted  and  Defeated.— The  election 
held  July  28  resulted  in  favor  of  issuing  the  $500,000  water 
bonds  and  against  the  issuance  of  .the  $100,000  electric-light 
4i  30-year  boncJs. 

WakeHeld,  Mich.— Bonds  Defeated.— We  are  oflacially  ad- 
vised that  the  election  held  recently  to  vote  §10,000  lighting- 
plant  bonds  resulted  against  the  bonds  and  not  in  favor,  as 
was  at  first  reported. 

Walla  Walla  Coonty  (Wash.)  School 
Description  of  Bonas.—We  are  advised 
funding  bonds  awarded  on  August  17  to  N, 
Cflioago,  at  par  for  43^  per  cents,  are  dated  Sept  1,  1903,  and 
will  mature  Sept.  1,  1933,  subject  to  call  after  Sept.  1,  1913. 
Denomination,  $1,IJ00,  except  one  bond  for  $500.  Interest, 
semi-annual. 

Wapabuneta,  Ohio.— Bond  O^ertngr.— Proposals  will  be  re- 
ceivea  until  13  ji ,  September  7,  by  Charles  E.  Fieher,  Village 
Clerk,  for  $16,800  5^  sewer  district  No.  3  bonds.  Denomina- 
tion, $840.  Date,  Sept.  1,  1903.  Interest,  January  1  and 
July  1.  Maturity,  $840  each  eix  months  from  Jan.  1,  1904, 
to  July  1,  1918,  inclusive.  Cash  deposit  of  $800  required 
with  bids. 

Also  at  the  same  time  and  place  for  $3,500  5;^  street  im- 
provement bonds  of  $5D0  each.  Date,  Oct.  1,  1903.  Interest, 
semi-annual.  Maturity,  $500  yearly  on  April  1  from  1905  to 
1911,  ic  elusive. 

Bond  Offering,— Propo3&la  will  be  received  until  12  M., 
Cotober  1,  by  Charles  E.  Fisher,  Village  Clerk,  for  the  fol- 
lowing bonfis  : 

$1,500  5%  Wood  Street  sewer  bonds  of  *:100  each.  Date,  Oct.  1, 1903.  Maturity, 
one  bond  yearly  on  Jan.  1  from  1904  to  ia08,  Inclusive.  Cash  deposit  of 
ST.'i  required 

3.600  6%  East  Benton  Street  sewer  bonds  of  $520  each.  Date,  Oct.  1, 1903.  Ma- 
turity, one  bond  yearly  on  Jan.  1  from  1904  to  1908.  inclusive.  Cash  de- 
posit (if  tioo  required. 

2.800  6»  South  Blaclfhoof  Street  sewer  bonds  of  1580  each.  Date,  Sept.  1, 1903. 
Maturity.  »5(5o  yearly  on  Jan.  1  from  1904  lo  lb08,  inclusive.  Cash  de- 
posit «  f  »150  required. 

2,400  6»  West  Pearl  Street  sewer  bonds  of  1480  each.  Date,  Sept.  1, 1908. 
Maturity,  I4S0  yearly  on  Jan.  1  from  1904  to  19l8,  iiiclusive.  Cash  de- 
posit of  $1<  0  required. 

2,500  5*  Bellefontaine  Street  sewer  bonds  of  I50n  each.  Date.  Oct.  1. 1903. 
Maturity,  one  bond  yearly  on  J»n.  1  from  1901  to  1908,  Inclusive.  Cash 
deposit  of  1100  required. 

Interest,  semi-annual.  Accrued  interest  to  be  paid  bv 
purchaser.  The  above  offering  supersedes  that  for  Sept.  7 
published  on  pege  867  of  the  Chronicle  Aug.  15.    The  earlier 


offerings  were  withdrawn  on  account  of  errors  in  the  adver- 
tisements. 

Warren,  Ohio.- Bond*  Authorieed.— The  City  Council, 
according  to  local  papers,  has  authorized  the  issuance  of 
$1,600  School  Street  and  $8,700  Harmon  Street  paving  bonds. 

Warwick,  N.  Y.—Bond  Sale.— On  Aug.  17  the  $23,000  i% 
water  bonds  described  in  V.  77,  p.  316  and  267  were  awarded 
to  the  First  National  Bank  of  Warwick  at  100'066.  Bonds 
are  dated  Oct.  1,  1903. 

WellstOD,  Ohio.— Bida  Be/ecfed.— All  bids  received  August 
19  for  two  issues  of  school  bonds,  aggregating  $17,000,  were 
rejected. 

WellBVille  (Mo.)  School  District— Bond*  to  be  Issued.— 
This  district  will  shortly  offer  for  sale  $9,0(J0  i%  bonds.  De- 
nomination, $500.    Interest  semi-annual. 

Whitewright,  Tex.— Bond  Offering.— Wm.  Payne,  Mayor, 
is  offering  for  sale  $8,000  6%  5-4U  year  (optional)  water  bonds, 
dated  Aug.  1,  1903.  D<^nomination.  $500.  Interest  annually 
at  the  National  Park  Bank,  New  York  City.  Bonded  debt, 
$1(1.000.     Assessed  valuation,  $895,687. 

Whitney  (Tex.)  Independent  School  District.— Bonds 
Toted.- This  district  has  voted  to  issue  $8,500  school-building 
bonds. 

Winnetka  School  District  No.  3(>,  Cook  Gonnty,  III.— 
Bond  Offering. — Proposals  will  be  received  until  8  p.  m.  , 
August  31,  by  Morris  L.  Greeley,  President  Board  of  Educa- 
tion, for  $16,500  5%  bonds.  Denomination,  $500,  Interest, 
semi-annual.  Maturity,  $3,500  on  Sept.  1  of  the  years  1906 
to  1911,  inclusive,  and  $1,500  Sept.  1,  1912.  Certified  check 
for  $200,  payable  to  the  President  of  the  Board  of  Education, 
required. 

Winnsboro,  Tex.— Bonds  iiffli tsfered.— School-house  bonds 
to  the  amount  of  $15,000  were  registered  by  the  State  Comp- 
troller on  Aug.  21.  Date,  Aug.  1,  1903.  Interest,  4^.  Ma- 
turity, 40  years,  subjt  ot  to  call  after  20  years. 

Wyandotte  County,  Kan. — Bonds  Registered.— The  State 
Auditor  on  August  21  registered  $115,000  refunding  and 
$128,000  funding  bonds  of  this  county. 

Wyoming,  Olilo.— Bond*  Not  Sold.— We  are  advised  that 
the  $5,000  4^  refunding  bonds  described  in  V.  77,  p.  164,  were 
not  sold  on  August  18,  all  bids  received  being  irregular. 
"Bonds  will  be  re-advertised  later  on." 


MISCELLANEOUS. 


1850.  1903. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 


John  P.  Munn,  M.D.,  President. 


Finance  Committee: 

JAMES  R.  PLUM Leather 

CLARENCE  H.  KELSEY,Pr.Tit.Guar.&Tr.Co. 
WILLI AJVI  H.  PORTER,  Pres.  Cliem.  Nat.  Bank 


INSURANCE. 


Active  and  successful  Agents  who  desire  to 
make  DIRECT  CONTRACTS  with  this  weU- 
establlehed  and  profrresslve  Company,  thereby 
securing  for  themselves  not  only  an  Immediate 
return  for  their  work,  but  also  an  Inoreaslijg 
annual  Income  commensurate  with  their 
enccess,  are  Invited  to  communicate  with 
RICHARD  E.  COCHRAN,  3d  Vice-President, 
at  the  Company's  Oflice,  277  Broadway,  New 
York  City.        

Assets,  over  $8,600,000. 

Insurance  in  Force  over  $45,000,000. 

The    Investment    Company 
of  Philadelphia, 

Horth  American  Bldg.,  Pliiladelphla. 

Capital  Stock,        •  $2,0(10,000 

Sarplas&UndiTld.  Profits,  $1,000,000 

This  Company  andertakea  the  negotiation  and 
laane  of  loans  and  capital  of  Companies  on  the  New 
York  or  Philadelphia  Market,  and  will  make  advan- 
ees  upon  approved  Corporate,  Personal  or  Real 
Istat«  seCTuitr. 

Cnder  Iti  charter  rights  It  will  act  aa  Trnstee. 
Ajcent  or  Manager  for  the  control  of  corporations  or 
tor  the  construction  of  pabllc  or  private  works. 

Allanllo  Itlataal  Inaorance  Company  Hcrlp 
of  All  Years  BonKht  and  Sold. 


JOHN  M  GILLESPIE, 

Eoom  No.  513  Atlantic  Bnllding, 
49-51  Wall  Street,  NEW  YOBfi 


Financial  Review  1875-1903. 

The  29  annual  issues.     Price,  $43.     Single  issues 
Since  1885.  $2.  WILLIAM  B.  DANA  CO., 

76!^  Pine  St.,  cor.  Pear!,  New  York. 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

_,     _      ^        .     „  New  York,  January  20th,  1903. 

The  Trustees,  xn  Conformity  with  the  Charter  of  the  Company,  submit  the  foliowmg  statement  of 

its  affairs  on  thejist  of  Decent  6"e  r,  iqos  ; 
Premiums  on  Marine  Risks  from  l6t  January,  1902,  to  3l8t  December,  1902...    $3,293  079  76 
Premiums  on  Policies  not  marked  off  1st  January,  1902 791,851  53 

Total  Marine  FremiumB $4,034  931  29 

Premiums  marked  off  from  1st  January,  1902,  to  Slst  December,  1902 $3,284,527  73 

Interest  received  during  the  year $293,165  92  — — 

Rent  "  "  "         less  Taxes 122.523  04       $415,688  96 

Losses  paid  during  the  year  which  were  estimated 

in  1901  and  previous  years  $288,529  63 

Losses  occui-red,  estimated  and  paid  in  1902 1,258,611  19 


Less  Salvages $118,295  96 

Re-insurances 83.905  68 


$1,547,140  82 
202,201  64 
$1,344,939  18 


Returns  of  Prendums  and  Expenses,  $477,850  08 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  stock;  City,  Bank  and  other  Securities $5,391,199  00 

Loans  eecured  by  Collateral,  and  special  deposits  in  Banks  and  Trust  Company     1,497,088  76 

Real  Estate  corner  Wall  and  William  streets,  cost $2,667,000 

Advanced  on  account  of  Real  Estate  and  Lien  held  thereon 300,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     3,032,000  00 

Premium  Notes  and  Bin  Receivable 1,058,489  37 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 188,675  59 

Cash  in  Bank 262,607  84 

Amount $11,430,060  56 

Six  per  cent,  interest  on  the  outstanding  certificates  of  uroflts  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday ,"the  third  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1897  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  third  of  February  next,  from 
which  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  Slst  December.  1902,  for  which  certificates  wiU  be  issued  on  and  alter 
Tuesday,  the  fifth  of  May  next.        By  order  of  the  Board. 

G.  STANTON  FLOYB-JONES,  Secretary. 


GaSTAV  AMSINCK. 
JOHN  N.  BEACH. 
FRANCIS  M.  BACON, 
WILLIAM  K.  BOULTON. 
VERNON  H.  BKOWN, 
WALURON  P.  BROWN, 
JOSEPH  H.  (  HAPMAN, 
GEORGE  C.  CLARK. 
JAMES  G.  DB  FOREST, 
WILI>IAM  E.  DODGE, 
CORNELIUS  ELUERT. 


TRUSTEES. 

EWALD  FLEIT.MANN. 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
JOHN  D.  HKWLKTT, 
LEWIS  CA9S  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  n.  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL. 


W.  H.  H.  MOORE, 
LEVI  P.  MORTON. 
HENRY  PARISH. 
FREDERIC    A.    PARSONS, 
DALLAS  B.  PRATT, 
GEORGE   W.   QUINTARD, 
A.  A.  RAVEN. 
.TOHN  L.  RIKER, 
DOUGLAS  K0B1N80N. 
GUSTAV  H.  SCHWAB. 
WILLIAM    C.  STURGES. 


A.  A.  RAVEN,  President. 
F.  A  PARSONS.  rice-Pres't. 


CORNELIUS  ELDERT,  2d  Vice-Pres't. 
THEO.  P.  JOHNSON.  ?rf  Yice-Pres't. 


VICKER8   &    PHELPS, 

29  Wall  Street  New  Yorif. 

INVESTinENT  BROKERS, 

aiQHKST   GRADE  RAILROAD 

BONDS. 


J^owcst  Prices  for  Good  Work. 

STOCK  CERTIFICATES-'\^,Tt,\U2l 

SkiI.  Prf.s.vra  $1  50 ;  with  lock  and  key  i-i  50. 
p/j iun  C—Engraveil  mid   LithOKraphed,  or  partly 
OUnuM        LithfiKriptied  and  partly  type  printed. 
A  large  aasortment  of  bo^der^',  tint^  and  vignettes. 
AI.BEKT    B.    KING    «k    CO.. 
Engravers  and  Lithocrapbera. 
(Telephone Connection.)  lOa  William  St.,  N.Y. 
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Svtist  ©ompanitB. 


BEAUMONT 


TRUST    CO., 


BEAUMONT,  TEXAS. 


New  York  City, 
•2'i  Pine  Street. 


London,  England, 

139  Cannon  St. 
Chlcaco, 
1S9  L.a  Salle  Street. 


BL  W.  THOMPSON,  Prealdent. 
J.  H.  BAILKT.  Vlco-Pregident. 
I.  D.  BARTON.  Vice- PreildenU 

Hon.  R.  C.  duff.  Vice- Presldenl. 
JASON  C.  MOORB,  Treaiurer. 

HORACE  H.  LANKY,  Secretary, 
ALFRED  n.  EVANS,  A«st.  Sec 


Doe*  a  General  Trust  Company,  Fldaol- 
•ry  and  Banking  Bnslnees,  and  has  special 
facilities,  botli  here  and  abroad,  for  handling 
Railroad  and  all  other  Good  Seourltle*. 
Executes  trusts  of  every  description,  and  acts 
as  fiscal  agents  and  registrars  for  approved 
eompanles. 

CONTINENTAL 
BANK  &  TRUST  CO., 

FORT  WORTH,  TEXAS. 

Crartxrkd,  July  26, 1870. 

Transacts  SKeneral  banklns;  business,  nccepti  and 
pays  Interest  on  savlnKS  deposits,  acts  as  aKent  for 
any  approred  Hnanclal  business,  manaKes  and  sells 
real  estate,  looks  after  estates,  makes  real  estate  and 
other  loans  and  investments  tor  clients,  oondncts 
mortKaRe  foreclosures,  takes  charise  of  lltiRatlOB 
and  aoes  a  general  fldnciary  and  trust  business. 

OFFICERS  AKD  DIRECTORS: 
J.  G.  WILKINSON,  President. 

D.  T.  BOMAR.  Ist  Vlce-Prealdent. 

D.  B.  KEELBR,  2d  Vice-President. 
A.  M.  YOUNG,  Cashier. 
K.  H.  Carter.  Geo.  Thompson.  J.  V.  Goode. 

Morgan  Jones,        E.  P.  Bomar,        B.  W.  FlonmoT 
W.  C.  Stripling. 


J.  Wm.  Middendorf ,  Pres.    A.  H.  Rntherfoord.Traas 

E.  L.  Williams,  Vice- Pres.    H.P.Paffe.BecAAndltor 

B.  C.  Hathaway,  General  Manager. 

Railways  and  Light  Co. 
of  America, 

KXIOITTIVI OWWICMB : 
COMTIMBMTAL.  TRUST  BUILDING. 

BALTIMORE,  MD. 

FJnanoei,  Bnilds,  Purchases  Eleotrlo  Bailwayi 
Miectrio  Lighting  Properties,  Waterworks.  Im 
Plants,  etc  Examinations  made  and  reports  fir 
alahed  on  all  classes  of  tndnstrial  properties. 

CorreapoDdenoe  Solicited 


Bureau  of 

Expert  Investigation  & 
Construction. 

Tho  Inyestlgatlon  of  properties,  franchises,  patents, 
•ta.    Tests,  plans  and  specifications,     Superylsion 
Of  oontracts  and  management  of  properties. 
35  NASSAU  STREET.  NEW  YORK. 
Telephone  8214  Cortlandt 


RANGE  OF  PRICES 


WOH  go  TBJLMB. 


188  3—19  02. 


OUR  ANiniAL 

THE     FINANCIAL     REYIEW 

eiTSt  a  monthly  ranee  of  St^jck  and  Bond  Prlcei 
for  Are  years. 

laes  lasne  gUea 1888-1867 

1898  Issue  gives 1888  1882 

1888  Issae  gives lH98.1>-e7 

leoe  Issne  gives Ifce8-190« 

PRICE.  $2  PER  COP7. 

WM.  B.  DANA  COMPANY, 

70^  PINE  ST..  NEW   VORK.. 


FIDELITY  TRUST 
COMPANY, 

NEAVARK,    N.    J. 


Capita/,  Surplus  &  Undivided  Profits 
over 

89,000,000  00. 


OFFICERS! 

UZAL  H.  ItloCARTER Prealdent 

JUUN  F.  DKYUEN, VIee-FresldenI 

JEROME  TAYLOR Trnat  Offleer 

PREDERICK  W.  EGNER.  See.  and  Treaa. 
JAUES  U.  SHACKLETON, 

Aaat.  Sec.  St  Asat.  Treaa. 


DIRECTORS  t 


John  F.  Drrden, 
J  as.  W.  Alexander. 
Jamea  H.  Hyde, 
Leslie  D.  Ward. 
Edaar  B.  Ward. 
Wtlllan  Scheerer. 
Schuyler  B.  Jackson. 
Uxa.i  H.  McCarter, 
Jerome  Taylor. 
Was.  N.  Color  Jr. 
Wlillain  H.  Staake. 
Forrest  F,  Dryden. 

Thomas  N< 


Henry  S.  Rednond. 
Charles  A.  Felek, 
Bernard  Stranss, 
JohnC.  EUele. 
^Vm.  B.  MaintTre. 
Anthony  R.  Kuser, 
Henry  R.  WInthrop, 
Mark  T,  Cox, 
Henry  m.  Doremns, 
Otto  H.  Kahn, 
Jacob  E.  Ward, 
Robert  H.  lYIcCarter, 
,  McCarter. 


The  Merchants* 
Loan  &  Trust  Companyt 

Chicago. 

BSTABLISHBD  1867. 
CAPITAL.    AND    SURPLUS,    80,000,000 

GENERAL  BANKING. 

Accounts  Solicited, 
Tnut  Department,  High  Grade  Bonds, 

Foreign  Department,       Savings  Department, 

Safe  Deposit  Vaults, 


DIRECTORS: 
Marshall  Field,  Gyms  H.  McOormick, 

Lambert  Tree. 
Krskine  M.  Phelps, 
Moses  J.  VVeatworth, 
K.  H.  Gary, 
Orson  Smith. 


Albert  Keep, 

A.  H.  Burley. 
Ellas  T.  Watkins, 
Enos  M.  Burton, 

B.  D.  Hulbert, 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO 


Capital, 
Surploi, 


94,000,000 
1,000,000 


CHARLB8  a.  DAWBS.  President. 

W.  IRVING  OSBORNB,  Vice-President. 

A.  UHRLADB,  Vice-President. 

liAW^RBNCB  O.  MURRAY,  Secy  4  TrnslOffloe? 

WILLIAM  R.  DAWES.  Cashier. 

L.  D.  SKINNER,  AssU  Casbiet 

MALCOLM  MoDOWBLL,  Asst.  Secretary, 

MA2  PAM,  General  Counsel. 

DIRECTORS: 


A.  J.  BARLING. 
MAX  PAM, 

CHA8.  T.  BOYNTON, 
P.  A.  VALENTINE, 
FRANK  O.  LOW  DEN, 


HARRY  RUBBNB, 
GRAEME  STEWART 
THOMAS  B,  LYON 
ALEX.  H.  REVBLL. 
CHARLES  Q.  DAWBS. 


8ANKINQ,     SAVINGS     AND      TRUST 
DEPARTMENTS. 


Maryland  Trust  Co., 

N.  W.  Corner  Calvert  nnd  German  Streets. 
BAIiTIITIORI<. 

CAPITAL,      -     -     $2,125,000 

SURPLUS,     -     -     $2,437,500 

A  Legal  Depository  for  Court  and  Trust  Funds. 

SAFE  DEPOSIT  BOXES  KOR  RENT. 
Acts  as  FinaDcial  Agent  lor  States,  Cities,  Towns, 
Rallioads  and  other  Corporatons.  Transacts  a 
general  trust  buiiines!).  l^ends  moHey  on  approved 
security.  Allows  interest  on  spedal  aepi>sUs.  Acts 
as  Trustee  under  Morticaees.  As^lenments  and  Deeds 
of  Trust,  as  Avent  for  ihe  Transfer  or  Keslstratlon 
of  Stocks  and  Bonds,  and  for  the  pajmeut  of  cou- 
pons, interest  and  dividends. 

J   WILLrox  BROWN.  President. 

UENRY  J   BOWDOIN,  1st  v ice-Presldont. 

LLOYD  L.  JACKSON,  2d  Vice  President. 

A  LLAN  McLANB.  3d  Vice-PresldenL 

CARROLuVAN  NKS3.  Secretary  ft  Treas. 

L.  S.  ZIMMERMAN,  Asst.  Secy  ft  Asst.Treas. 
Iti  rectors: 


Wm.  A.  Marburg, 
H.  J.  Bowdoia, 
Leopold  Strouse, 
llenry  Walters, 
W  B.Brooks  Jr., 
LIuyd  L. Jackson, 
H  A.  Parr, 
Clayton  C.Hall, 


J.WillcoxBrown, 
B.  N.  Haker. 
Kred'k  W.VVood 
And  rewD.  Jones 
JoshuaLeverinu 
James  Bond, 
O.A.  vonLlngen. 


J.  A.  Tnmpklns, 
S.  Manddbanm, 
John  Pleasants, 
J.  L.  Bl'.ckwell. 
Geo.  C.  Jenkins, 
John  S.  Wilson, 
J.  S.  Lemmon, 
L.  F.  Loree. 


EXECUTIVE  OFFICE, 

59  CEDAE  STREET,  NEW  YORK. 
Acts  as    Registered   Acrent  for   Corporations   in    New   Jersev 

and  New  York 

AND 

As  Transfer  Agent  and  Registrar  for  Corporations  of  all  States. 
NEW  JERSEY  OFFICE,  15  EXCHANGE  PLACE,  JERSEY  CITY. 

DIRECTUHS. 
C.  C.  CUYLiER,  Cnyler.  Morgan  4  Company. 

OSCAR  Li.  GUBELMAN,  Treasurer  Commercial  Trust  Company  of  New  Jersey. 
JOHN   W.  aAKDENBKKGU,  President  Commercial  Trust  Company  of  New  Jersey. 
ROBERT  W.  ROSS,  Vice-President  Commercial  Trust  Company  of  New  Jersey. 
W1M,IAM  C.  SHERWOOD,  Vice  President  of  the  Company. 
EDItlCND   W.  WAKE1..EE,  Treasurer  of  the  Company. 
GEOKGB  W.  YOUNG,  President  United  States  Mortgage  4  Trust  Company, 
JAMES  C.  YOUNG,  President  National  Realty  Company. 

COLONIAL  TRUST  COMPANY, 

St.  Paul  Bnlldlng,  222  Broadway,  New  York. 

Capital,  Surplus  and  Undivided  Profits,  $2,400,000. 

Transacts  a  General  Trust  and  Banking  Basiness. 
Alloirs  Interest  on  Daily  Balances. 

OFFICERSi 

JOHN  E.  BORNE,  President 
RICHARD  DELAFIKLD,)  ARPAD  S.  GKOSSMANN,  Treasurer 

CORD  MKYKR,  ^  Vice-Presidents.  EDMUND  L.  J  UD80N,  Secretary. 

JAMES  W.  TAPPIN.  )  PUILIP  S.  BABCOCK,  Tmst  Officer. 

TRUSTEES! 
Henry  O.  Havemeyer,    Daniel  O' Day, 


Anaon  R.  Flower, 
I^owell  .M.  Palmer, 
John  E.  Borne, 
Richard  Delafleld, 


Percival  Kabne, 
Frank  Cnrtlna, 
Vernon  H.  Brown, 
Seth  in.  lYIUIIken, 


W    Sewrira  Webb 


Cord  .Meyer, 
Ferry  Belmont, 
Wm.  T.  Ward  well, 
Henry  N.  Whitney, 
Theo.  W.  IVlyera, 


Li.  C.  Desiiar. 
Geo.  Warren  Smltk 
John  S.  Diokerson. 
Jamea  W.  Tappln, 
Geo.  W.  Qulntard. 


finanrial 

rontrl^ 


Eutercd  according  to  Act  of  Conpress,  In  the  year  1903,  by  William  B.  Daka  Company,  In  the  office  of  Librarian  of  Congress,  Washington,  D.  O. 
A  weekly  newspaper  entered  at  Post  OfBee,  New  York,  us  second-class  matter— WrLLIAM  B.  DANA  Comtany,  Publishers,  TflJ.J  Pine  St.,  N.  T. 
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SATURDAY,    SEPTEMBER    5,    1903. 


NO.   1993. 


CLEARINGS— FOR  AUGUST  1903   AND  1903. 
ALSO  SIXOE  JANUARY  1,  1903  AND  1903. 


Cleariruja  at 


New  York 

Phll.ulelphia.. 

IMti-itmoiU 

Biil(inn>re 

Iturtalo 

W:i<hiD>!ton. .. 

Allmy 

1;h  iiester 

Srrinton 

^^ :  icuse 

\Vilrain(rton.. . 
Wilkes  Biirre.. 

Wheel!'  i.' 

liiiisharaton. .. 
llroensbiiTB. ... 

C'tioster 

l-teilericlc 

Total  Middle 


Boston 

ProTidence 

Hart  fori  1 

New  Haven  

Worcester 

t>l>rini.'lield 

Portland 

Fall  Kiver 

Lowell 

New  Bedford 

HolyoUe 

Total  X.Eng... 

Chlcaeo 

Cincinnati 

Cleveland 

Detniit 

Milwaukee 

lU'lianapoUs 

Columbus 

Toledo 

Peoria 

Grand  llapids... 

Dayton 

Kvansville 

Akron. 

SprinRHeld.  111. . . 

xoiinEstown 

Kalamazoo 

Le-xinjilon 

Canton 

Rockford 

Sprinetleld.  Ohio 

Bioomington 

Quincy 

Decatur 

Mansdeld 

JacksonYilie.  111. 
Jackson,  Mlcti. . . 

Ann  Arbor 

Total  >L  West . 

Ban  FYanclsco. . . 

Los^VjiReies 

Seattle 

Salt  Lake  City. . . 

Portland 

Bpokane  

Tacoma 

Helena. 

ranto 

Sioux  Falls 

Total  Pacific... 

Kansas  City 

Minneapolis 

Omaha 

|t.  Paul 

Bt.  Joseph 

Denver 

Des  Moines 

Bioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Sprinjrs 
Fremont 

To.  other  West 


August. 


1903 


4,fi«>J,W3.!<0y 

•I4.'J.V.'.S7..'VH4 

ISl.O-'l.lS-,' 

t<7,U::U,Clii 

•2--'..i4.-),171 

14.iii;t,U54 

14.SNi.0IH 

9.i0y,U4'./ 

7.21tl,4(>0 

J.lOl.M'J 

4.W.J3,97(5 

■i  ts>S.27J 

2,875.004 

l,e3:i,50(i 

1,740,812 

1,872,472 

600.783 


5,472, 367, 7'.il 

498.351,575 
25.8(17,800 
9,840,030 
7,ySS.54(i 
0,1.')(>,767 
5.575.100 
0.338,(585 
2,:>Sl,249 
1,775.003 
1,903,790 
1.605.350 


5(58,113,513 

666,159,334 

88.784.700 

63,752.003 

45.314,194 

80.875,980 

34.502,540 

13,746,400 

13,833,765 

11,459,27s 

8,238,658 

6,690,666 

5,487,339 

2,803,800 

2.752,341 

2,700,003 

2,6;iO,427 

2,123,011 

2,241,485 

1,&S1,035 

1,674,950 

1.48:^,501 

1,173,093 

1,193.301 

870.94' 

1,053,21 

764,05: 

312,87b 


1,004,381,049 

123,825,904 

23,900,977 

17,310,2;*! 

11,205.1.3V 

17,310,230 

9,127.544 

7,577,885 

1,950,000 

1.8(54.947 

845.780 


210,075,800 

93,491.937 

49,307,603 

28,854,205 

2:5,.'J24.51i 

18.096.997 

19,714,84i 

8,11,S.165 

3.897,11- 

5,7:j3,90i 

3,247,10- 

2,234,7s; 

1,884,562 

(547.200 


St.  Loals 

Kew  t'rleans 

Louisville 

Houston 

Galveston 

Klchmond 

Savannah 

MemphU 

Atlanta. 

Na-shviUe 

Norfolk 

Fort  Worth 

Birmiijjiham 

ICno-VTille 

Augusta 

Little  Rock 

Maoon 

Chattanooga .... 

Beaum.nt 

JaclcsonviUe,  Fla 

Total  South  . . . 

Total  all... 

Outside  is'.  Y. 


1002. 


258,792,990 

199  552,071 

45.i593,34s 

38,519.327 

22,154.99! 

11.3-28.000 

15,040,';    . 

8,828,150 

9,998,978 

8,53:5.5S7 

10,8::  5,889 

5,979.800 

5.898,33t 

4,421.9.:c 

5.185,491 

2,550,551 

2,bl7.82^ 

2,35«5,00() 

3,127.22; 

1.»4S.436 

2,325.7.H(, 


400.890,44 , 


O.SIG,  945.060 

432,995.199 

107.706.;\S4 

97,555,920 

2(5.015,715 

13.090,504 

12,851. 8;  50 

8,770,070 

4.815,9,87 

4,917.107 

5,204.830 

2.(505,884 

2,902.090 

1,:549.200 

1.(513.994 

1. 482.54  U 

037,14;i 


(;,(>U1,616,732 


497,118.930 
24.(512,600 
10,25;^.1S4 
0,500,720 
6.7;i9.;545 
7,073.384 
5,40:i,3;i9 
3,357,801 
2.003,077 
1,880,425 
1.472.458 


7,yJl.  228,1-.; 


3,2oti.OS4,3i; 


—17-1 


-fO-2 
+50 
-3-9 

+22-9 

—8-; 

o[-2 

+16-0 
-231 
—11-4 
+4-4 
+131 


506,525,929 

610,768.458 

82.494,550 

04,878,835 

43,451,769 

28,337,191 

20,317,475 

17,326,950 

15,469,198 

11,010,441 

6,735,595 

6,1-24,852 

5,050,539 

2,750.900 

2,341, 3:ii 

2,329,:30() 

2,074,700 

l,96'5,:j9ti 

1.928,706 

l,358,53:i 

1.493,547 

1,15-3,210 

983.473 

1,-222,775 

798,149 

845,540 

664,584 

28:3.722 


964,159,750 

107,835,114 

19,147,824 

16,700,38s 

15.249,826 

11.144,81 

6,709,230 

5,945,9ii3 

2.318,990 

1,495,609 

972,980 


137,580,332 

a5,312,05^ 

49,112,935 

27,985,097 

22.776,951 

18,598,472 

18,071,27f 

8,610,771 

5,951,719 

5,035.944 

3,498.3.5c 

2,395,891.' 

2,447,05b 

615.06-4 


250,411,538 

177,006,565 

40,698,690 

36,420,969 

22,425,080 

13,692,000 

15,931,139 

11.790,490 

7,752.499 

8,148,681 

6,606.211 

5,421,408 

6,485,296 

4,184,814 

3.314,408 

3.146.214 

3.019,326 

2,2ti7,000 

2,164,96, 

1.555.766 

l.:343.080 


111.  or 
I  tec. 


-19-S 

+2-8 
+10-1 
—10-8 
-141 
+11-8 
+15-8 

+4-5 
+49-9 

+3-7 

—6-2 
+44-S 

—2-9 
+21-1 

+5-9 
+20-3 

—4-;; 


4(>,340,0:!5,76:i 

3,974,500,911 

1,001,140.7.50 

779.180,2-28 

209:347.21(1 

138,019,:i0) 

1-25,44 1.9(50 

90,451,042 

6S,472,77i. 

45.412,3,S9 

41,590,167 

32.117,09-- 

25,97(5,210 

14,741,100 

15,790,510 

15,773,5(53 

5,017.815 


53,o73,629,82(i 

4,540,284,733 

235,189,800 
94,54.5,06'.! 
0:3,-244,70(1 
50.685,470 
57,32(5,130 
50,003,970 
30.990.55-.^ 
15,843,533 
18,510,574 
14.787,56s 


+03 

+4-0 
-1-7-0 
-1-7 

43-0 
+•20-0 
—20-7 
— 10-() 

-H-1 

+22-3 
-|-9-2 
-f8-0 
+1-9 

+17-6 
18-8 

+27-1 
+80 

+16-2 

-  -23-s 
--12-i 
--38-7 

-  -19-3 
—2-4 
+9-8 

+24-0 
-fl5-0 
-1-10 


+41 

+14-8 
4-24-9 

+3-3 
-26-5 

+3-3 
+30-0 
-1-27-4 
-15-9 
+-24-7 
—131 


+12-3 
-J-9-6 

■+VO 

4-3-1 
4-3-3 

5:i 

-34-5 

+13-9 

—72 

— «■ 

—23-8 

+5-2 


373,375,-2»l 


»,943.6(;9,59-. 


Eight  Months. 


1903. 


5,178,012,087 

5,790,148,230 

786,508,200 

548,402,593 

346,518,678 

250,538,763 

213,723,013 

151,246,000 

107,017,15-3 

93,194,165 

04,174.001 

57,840,86i) 

42,930.307 

25,365,800 

23,435,937 

22,754,655 

22,683,959 

20,091,534 

17,772,208 

15,157,119 

14,404,460 

1-2,8:34,71;: 

10,290,93/ 

9,495,269 

7,361,343 

7,463,001 

6,713,451 

3,089,359 


8,671,155,718 

988,781,955 

196,219,489 

1:32,437.370 

96.090,513 

109,374,985 

70,792,01u 

04319,830 

18,64)5,431 

17,379,254 

8,096.153 


1,702,186,990 

673,296,319 

427,174.513 

260.583,804 

198,544,3:34 

1(39,151,056 

15-2,437,052 

72,875,98(5 

48.'2f«,871 

45,057,256 

33,100,404 

-25,544,517 

15,644.879 

6.110.970 


+3-3 

-i-12-7 
4-120 

+5-8 

-1-2 
-17-3 

—5-0 
-25-1 
+29-0 

-K-7 

+64-0 
4-10-3 

—9-1 

+5-' 
+56-5 
—18-9 

-6-7 

+3-9 
-K4-5 
+18-8 
+730 

+90  3.099.120,793 


2,127,814,9tJ7 

1,632,257,057 

496,868,991 

358.938.062 

208,574,046 

125,324,500 

136.825,690 

105.450,420 

122,703.232 

88,895,285 

84,015,957 

53,435,329 

53,575,690 

42,239,57-.i 

37,355,032 

42,479.222 

31,587,792 

24,656,000 

23,682,520 

17,373,213 

13.S89.1&3 


—  ll-4!74,9.n,9-26,3il 


3,12(),724.o32    +4-2|-28, 611,890,618 


1902. 


49,.T21 

3,852, 

1,4:30. 

798, 

193, 

124 

113 

92, 

48. 

44 

38, 

20, 

25, 

12, 

13, 

11, 

5, 


.4.J9,052 
-273,121 
248.4i>:i 
805,331 
740.1  OS 
794,435 
98.5,(U5 
927,:37  1 
424.248 
:3S5,897 
013,705 
(525,118 
357„'>S4 
302,40(1 
773,4S',/ 
,855,9S(i 
J92,s57 


5(i,lo4,6"J4,897 

4,606,075,197 
231,590,400 
94,908,390 
59.087,814 
57,092,520 
54,761,140 
48,039,560 
33,138,040 
18,939,63:5 
18,041,792 
13,109,800 


5,-234,844,298 

5,543,772,679 
710,128,600 

495,383,702 

353,594,480 

227,892,409 

171,590,135 

131,571,8.50 

95,900,612 

89,713,488 

52.961,973 

49,731,131 

39,477,891 

22,595,500 

20,665,270 

20.443,872 

17,0-20,84s 

18,605,814 

16,485,934 

13^0,349 

13,r30,727 

11.328,957 

9.527,022 

8,902,010 

7,118,82V 

6,74:3,331 

5,932,603 

2.834,795 


8,155,906,871 


857, 

158, 

114, 

113, 

90, 

53, 

42, 

18; 

13, 

8, 


551,305 
851,031 
742,980 
,035,498 
407,073 
116,700 
,990,725 
657,508 
495,274 
722,329 


1,472,230,429 

62.5,140,338 

411,857,028 

236,585,965 

1S2,25S,33, 

156,980,136 

1:50,209,64^ 

09,855,030 

52,094.6.50 

43,746,853 

3«,583,0(.'" 

20,101,514 

21,975,689 

5,772,71" 


2,013,766,970 

1,689,746,615 

424,497,344 

332,418,612 

178,022,800 

112,994,000 

142,280,439 

101,69:3,003 

100,0.55,601 

77,148,829 

57,430,905 

48,687,03? 

47,530,177 

36,121,180 

25,113,4150 

36,678,038 

29,186.793 

21,591,000 

17,708,56S 

13,387,631 

12,982,745 


3.505.374,749 


'6,536.618,214 


-27,215,159,162 


In.  or 
Dec. 


,0 

-6-0 

+3-2 

+  10-2 

-2-5 

+8-1 

+  10-6 

4-10-1 

-2-7 

f20-7 

-f2-3 

4-9-4 

+200 

+2-4 

+19-8 

4-140 

-1-32-7 

+0-4 


—  4-6 

—1-4 

+1-0 
—0-4 
+7-0 
— (J-7 

+5-3 

—0-5 

—10-3 

+2-0 
+  12-3 


—11 


+6-3 

-I-15-3 
4-23-5 
4-15-4 
-15-4 
+20-9 
+33-3 
-I-49-0 

+0-2 
+88-8 

—7-2 


+15-0 

+101 

■  8-9 


1:? 


1^ 

—8-4 

+2-9 

-9-5 

+271 

-28-8 

+5-9 


+5-7 

—3-4 
+17-0 

+8-0 
+17-2 
4-10-9 

—3-8 

+3-7 
-1-23-6 
4-15-2 
+46-3 

+9-8 
+10-6 
4-10-9 
4-48-7 
4-15-8 

+8-2 
4-14-2 
4-33-7 
4-29-7 

+7-0 


+.5.5 


-2  1 


+  51 


CLEARINGS— WEEK  ENDING  AUG.  29,  1903. 
ALSO  SAME  WEEK  IN  1902,  1001  AND  1900. 


Clearings  at — 


Week  endiiui  Aitrjust  29. 


1903. 


New  York 

IMiiladelpliia 

Pittsburgh 

Miilttraore 

Itiiffalo 

Washinston 

Albany 

Rochester 

IJtica 

Scranton 

Syracuse  

Wiltuinaton 

Wilkes  Barre 

Wheelinjf 

IlinKhamton 

(Ireensburi; 

Chester 

Krie  

Franklin,  Pa 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven- 

Worcester 

Sprinefleld 

Portland 

Fail  River 

Lowell 

New  Bedford 

Uolyoke 

Total  New  EuRland. 

Chicago 

Ciccinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbns 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansviile 

Akron 

SprinprUeld.  Ill 

Youngstown 

Kalamazoo 

Lexinfiton 

Canton 

Kockford 

Sprinjrtleld.  O 

Bloomington 

Quincy  

Decatur. 

Mansfield  

.Jacksonville 

Jackson. 

Ann  Arbor , 

Total  Mid.  Western 


San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City. 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific... 


Kansas  City 

Minneapolis 

Omaha 

St.  PauL 

St.  Joseph 

Denver ,. 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

Fremont 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond. 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Knoxville 

Augusta 

Little  Rock 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Total  Southern 

Total  all 

Outside  New  York 


.s 

8.50.814,347 

103.057,896 

39,552,679 

17,535,520 

6,008,620 

2,510,968 

2,978.2.58 

1.678.773 

1,740,641 

1,447,341 

1,002,907 

l,0'2l5,9-3() 

931,31,'-. 

519,;!44 

303,900 

369,295 

428,891 

536,338 


1,025.945,627 

94,998,652 

5,498,400 

1,772,579 

1,696,671 

1,325,261 

1,092,178 

1,293.760 

485,142 

311,30s 

352,323 

326.189 


109,152,463 

146,583,304 

18.530,750 

13,150,463 

8,189,293 

6,324,06" 

5,023,515 

3,519,900 

3,891,66b 

2,671,781 

1,697,448 

1,522,314 

1,026,702 

675,000 

624,170 

796,438 

701,S3(j 

429,611 

500,160 

4a3,258 

430,194 

314,788 

331,136 

264,978 

169,404 

260.655 

167,165 

51,200 


217,883,09b 

26,360,404 
4.926,030 
3,524,370 

2.981.'i84 

3,433.865 

1,896.920 

1,751,005 

415.488 

386,622 

117.55:^ 


44,794,152 

20,233,696 

10,217,199 

6,038.751 

5,334,:320 

4,313,093 

4,863,930 

1,443.700 

888,731 

1,451,921 

580.179 

503,551, 

500,000 

132,994 


56  492,070 

41,146,93 

9,861,786 

8,141,98x 

5.479,717 

2,550,500 

2,986.553 

1,876,19-.; 

1,8137,201 

1,626,645 

2,761.117 

1.429,703 

1,344.453 

1,073,529 

1,275,00(J 

530,921 

657,170 

512.0(1(1 

650,00(1 

600.000 

480,792 

695,98.^ 


80,828,202 
1,541.094.612 


690,280,265 


1902. 


1,370.876,095 

93,988.054 

38,070-649 

20,475,614 

5,320.4 1( 

2,732.38(1 

2.940,2(>8 

l,,599,-23(. 

1. ,8.30,344 

1,054,764 

9(!6,60;t 

955,256 

(579,1(58 

015.681 

267,500 

390,491 

317,258 

Not  include 

Not  Include 


1,543,080,380 

103,221,801 

5,007,100 

2,171,519 

1,482.57s 

1,413.919 

1,151,528 

1,124,409 

662,741 

371,592 

320,766 

351,152 


117,377,505 

137,428  234 

17,728,1.50 

14.674,300 

8,354,6.34 

5,811.312 

4.255,374 

3,910,550 

3,273,382 

2.355,406 

1.3.50,751 

1,223,141 

921,153 

680,400 

583,452 

604,038 

417,374 

443,871 

438,508 

310,281 

339,362 

264,960 

203,63 

257,46 

179,968 

174,987 

130,953 

4.5.654 


206,341,095 

26,770,857 

4,346,351 

3,526.505 

2.980.677 

2,309.971 

1,385,009 

1,350,625 

4:31.024 

302,720 

193,690 


43,004,535 

17.814,650 

10,796,178 

6,379,302 

4,961,726 

4,278,919 

4  039,119 

1,562.094 

l.:324  160 

1.293.112 

093.559 

548,72^ 

493,440 

112,20.: 


54,297,191 

87.655,803 

8,930,417 

7,136,'247 

6,657,237 

3,743.500 

3,399.6.53 

3,557.774 

1,593.769 

1,7:32,189 

1,359,852 

1,1'24.07: 

1,405,(580 

1,059,61 1 

733.283 

1,047,63^ 

710,211 

505,000 

447,970 

310,000 

263,970 

Not  includfc 


83,376.47 
2.047.977.189 


Inc.  or 
Dec. 


-37-9 

-4-9-() 

4-3-9 

—  14-4 

+13-9 

-7-0 

+49 
—4-6 

+37-;^ 

4-3-7 

4-7-4 

+37-1 

—156 

+14-4 

—5-4 

+35-0 

d  in  tu 

d  in  to 


-a3-5 

-8-0 

+98 

—18-4 

+14-4 

—6-2 

—51 

+150 

—26-7 

-162 

+10-0 

—71 


—6-9 


—6-3 
—20 
+8-8 
+18-0 
—10  0 
— 1 1- . 
+13-4 
+25-7 

-r24-4 

4-11-4 

-0-8 

+7-0 

+31-8 

-i-681 

—3-4 

+141 

390 

20-8 

+  18-9 

■62-9 

+2-9 

— 5-ii 

+49-2 

4-27-7 

4-12-1 


+5-6 

-1-5 
+13.3 
4-0-06 

-02 

+5-4 
+36-9 
+29-" 

—36 
+37-8 
+39-2 


+2- 

+13-6 

—54 

-5-3 

+7-3 

+0-4 

+30-4 

—7-0 

—33-9 

+13-2 

—16-3 

—8-2 

+1-3 

+18-5 


-t-4'0 

+9-3 
+10-4 
-fl4-l 
—17-7 
-31-9 
—12-1 
—47-3 
+15-3 

-0  1 

+103-:; 

+27-1 

—4-:. 

+1-3 
+73-5 
—49-4 

—7-5 

+1-4 

-I-451 

+935 

-f84-5 

d  in  to 


+4-1 
—24-7 


1901. 


1,125.8;{:!.498 

89,219.692 

'29,138,21 

18,557,599 

5.472,800 

1,745,904 

2  650.358 

1,639,992 

1,160,103 
900,378 
759,873 
713,279 
484,431 
270,900 
339,088 
284,734 

tal. 

tal. 


1,279,171,436 

106,154,310 

5,737,900 

2,004.801 

1,377,258 

1,301,095 

1,028,750 

1,264,853 

541,682 

425  78s 

.355,317 

275,3(54 


120.527,7-20 

140.089,084 

15,595,650 

12.695,778 

10,224,553 

5,084,130 

3,207,184 

2.705,250 

1,988,739 

2,015,640 

1,266,002 

973,590 

681,615 

606,700 

452,610 

452,925 

380  1(M 

334  752 

364,861 

293,5.30 

2'29,860 

236,199 

2-29,305 


85,000 
171,133 
121,835 

48,179 


200,0*4.214 

24,106.826 

2,355,456 

2,721,133 

2,914,718 

2,035,131 

895,685 

944,792 

581,521 

239,362 

140,050 


30,924,680 

17.374,422 

11,626,069 

0,343,113 

3,917,558 

4,568,030 

3,698,780 

1,373,795 

1,04:3,890 

1,312,685 

960,78b 

546,411 

9-55.362 

190,212 


53,809,021 

37,865,511 

7,508,176 

7,146,061 

5,040,281 

3,833,000 

3,227,02:; 

1,973,407 

1,618,258 

1,326,019 

1,206,304 

1,098,315 

1,376,921 

780,000 

539,477 

631,406 

454.130 

395.000 

345.189 


tal. 


275,000 


76,639,537 
1.767,606.614 


677,101,094      +1-9      641,773.116      513,741,688 


190O. 


659,777,454 

69.:i45,064 

2:1,529.1.55 

16,17(5,594 

3,937.97S> 

1,478,042 

1,999,64:1 

1,406,881 


956,.545 
729,557 
700.860 

30d,7()6 
250.000, 
253-993 


781,142,414 

81,243,593 

4,276,500, 

1,919,164 

1,767,7(50, 

865,481 

1,031.3(58 

927,s37 

492,004 

378,319 

24:3,554. 

233,777 


93,368,347 


112.763. 

12,341, 

10,793, 

6,929, 

5,0-28, 

2,531 , 

2,313, 

3,257, 

1,710, 

975, 

846, 

682, 

400, 

355, 

347, 

330, 

3:38, 

2(58, 

228, 

244, 

217, 

207, 


993 
850 
,207 
299 
756 
951 
700 
,048 
,038 
,000 
441 
,064 
300 
,267 
7.38 
,000 
251 
,144 
141 
,092 
,888 
420 


65.000 
140,018 
100,000 


163,332,803 

20,281,683 

1,723.388 

2,010,897 

1,803.734 

1.570.853 

a38,970 

866,643 

581,332 

365,907 

111.471 


30,606,89'7 

15,174,484 

9,671.93S 

6,190.048 

3,631,463 

3,387,s31i 

3,763,293 

1,096,117 

851.30« 

937,05-4 

800,190 

534.364 


121.4-33 


46.766.107 

25,872,984 

6,947,5921 

6,(582,003 

3.00(5.000 

2,300,00a 

2,:362,203: 

2,927,94a 

1,240,1261 

1,054,6571 

1,<  (i0,208! 

916,865, 

713,414| 

741,40(31 

47^*,269l 

610,704 

:i:>4,385l 

.551,0001 

262.751 


58,252,569 
1.173.519.142 


'Table  Clearlnns  by  Telerrarh  and  Canadian  ClearloKa  on  pases  493  and  494. 
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THE    CHRONICLE   SUPPLEMENTS    TO 
APPEAR  IN  ALTERED  FORM. 

Oar  readers  will  notice  to-day  some|radlcal  changes 
in  the  appearance  of  our  Bank  and  Quotation'  Sup 
pi-EiTEXT.  The  cover  is  white  instead  of  tinted,  the 
word  'Supplement"  is  replaced  by  the  word  *'S  action/' 
and  the  pages  Instead  of  being  numbered  by  them- 
selves are  made  to  run  continuously  with  the  folios 
in  the  Chronicle.  These  changes  will  probably  be 
no  more  to  the  liking  of  our  readers  than  they  are  to 
onraelves.  They  are  made  to  conform  to  a  new 
ruling  of  the  Poat  Office  Ddpartmeat.  Unfortu- 
nacely,  too,  all  our  other  Sapplemeats  will  have  to  be 
altered  In  the  same  way.  We  shall  make  no  com- 
ment on  this  action  of  the  Djpartment  further  than 
to  say  that  we  regard  it  as  founded  in  error.  The 
Supplements  In  the  old  form  have  passed  through  the 
mails  as  what  is  termed  ''second-class  matter"  for  a 
quarter  of  a  century.  The  Department  now  rules 
that  continued  in  that  form  they  will  be  considered 
third-class  matter,  taking  a  rate  of  postage  eight 
times  that  charged  on  second-class  matter,  and  holds 
moreover  thai;  they  cannot  be  mailed  with  the  Chron 
TCLE  without  subjecting  the  Chronicle  itself  to  the 
same  higher  rate. 

Confronted ,  by  this  ruliug  of  the  Department,  two 
courses  were  open  to  us:  (1)  to  raise  the  subscrip- 
tion price  to  cover  the  added  postage,  or  {%)  to  alter 
the  Supplements  in  such  a  way  that  in  the  view  of 
the  Post  Office  Department  they  could  pass  through 
the  mails  at  the  old  rates.  An  increase  in  the  sub- 
scription price  our  readers  would  probably  have  borne 
cheerfully,  but  we  felt  that  they  ought  not  to  be  bur- 
dened with  the  additional  expense,  and  besides  we 
want  to  keep  the  subscriptloa  price  low,  so  that  our 
list  of  subscribers,  which  Wd  have  reason  to  believe 
already  far  surpasses  that  of  any  similar  publication, 
may  continue  its  rapid  growth.  We  have  therefore 
concluded  to  accept  the  second  course — that  is,  to 
change  the  appearance  of  the  Supplements  to  meet  the 
views  of  the  Post  Office  authorities.  Of  course  the 
matter  contained  in  the  Supplements  will  remain 
the  same  as  before. 


THE  FINANCIAL  SITUATION. 

Men  who  talk  most  violently  about  trusts,  and  who 
are  so  freqiently  orating  on  the  wrong  trusts  do 
the  public  by  keeping  up  prices  and  wringing  money 
out  of  the  poor  people,  draw  on  their  imagination 
wholly  In  making  out  a  case  and  utterly  ignore  facts. 
This  Is  a  condition  deserving  pablic  attention.  A 
committee  of  the  Am9rican  Bir  Association,  on  com- 
mercial law,  at  a  meeting  of  the  Association  at  Hot 
Springs,  Virginia,  last  week  furnished  a  distinguished 
justification  for  our  remark.  It  made  a  unanimous 
report  against  the  whole  list  of  aggregated  capital 
organlz:ttion8,  using  language  In  describing  them 
and  recommendations  for  treating  them  so  intemper- 
ate that  one  would  think  the  report  was  the  product 
of  a  convention  of  hysterical  women  Instead  of  a  body 
of  men  representing  a  profession  whose  only  sphere  in 
business  aff<ilrs  is  to  conserve  the  rights  of  property 
and  of  Individuals — all  this  it  did  without  present- 
ing a  bit  of  evidence  to  prove  its  charge.  Such  a 
tirade  would  not  deserve  notice  were  it  not  for  the 
distinguished  label  of  the  American  Bar  attached  to 
the  document. 


We  say  no  facts  are  cited  in  support  of  the  charges 
made.  The  document  imputes  wrong-doing  but  does 
not  cite  a  single  Instance  of  wrong  done ;  it  stops  just 
short  of  that,  satisfying  itself  with  the  mere  state- 
ment that  joint-stock  companies  have,  in  recent 
years,  been  organized  in  great  numbers,  large  and 
small — some  larger  than  ever  before.  The  entire  evi- 
dence contained  in  the  committee's  report  as  to  the 
harm  done  the  public  by  them  consists  in  the  act  of 
organiz  ition.  The  gravamen  of  the  complaint  is  that 
It  Is  a  sin  to  organize  a  big  company,  and  whenever 
done  the  company  deserves  to  be  starved  by  Govern- 
ment competition  or  taxed  out  of  existence.  It  is 
not  charged  that  the  formation  of  such  corporations 
is  unlawful ;  on  the  contrary  their  organization  is  ad- 
mitted to  be  lawful,  statutes  having  been  passed  an* 
thorlzing  their  formation.  No  attempt  even  is  made 
to  prove  that  they  have  oppressed  the  poor.  We 
need  not  ask  whether  a  committee  made  up  of  lawyers 
ought  not  to  state  the  facts  which  merit  the  severe 
treatment  proposed,  before  judgment  is  pronounced 
and  the  victim  is  executed.  Such  a  method  of  pro- 
cedure is  nothing  but  mob  law  applied  to  business 
affairs. 

We  have  discussed  the  report  as  a  whole  on  a  subse- 
quent page.  But  as  a  possible  presumption  of  wrong- 
doing may  attach  in  some  minds  because  a  committee 
wearing  the  insignia  of  the  Bar  Association  says  so, 
we  wish  to  supply  this  lack  of  facts  and  so  do  away 
with  any  such  thought.  That  course  is,  we  are  aware, 
somewhat  of  the  character  of  an  attempt  to  prove  a 
negative,  a  requirement  never  called  for,  because  an 
individual  or  a  company  in  the  absence  of  evidence 
is  presumed  to  be  innocent.  We  likewise  select  the 
largest  organizations — the  Steel  Corporation  and  the 
Standard  Oil — as  the  committee  cite  them  as  the  chief 
sinners.  The  two  named  differ  materially  in  one  import- 
ant particular ;  that  is,  the  former  Is  probably  the 
most  open  of  all  industrials  in  disclosing  its  busi- 
ness concerns  and  fiaanoial  condition,  while  the  latter 
keeps  its  affairs  closest.  Both  of  them  have,  how- 
ever, done  just  the  opposite  to  what  the  com- 
mittee claims;  they  have  not  raised  prices,  as  they 
might  have  done  while  prices  of  commodities 
were  everywhere  rising,  but  their  policy  has  been 
to  resist  the  xlslng  tendency  and  to  reduce  the  price 
of  their  products  to  the  public. 

The  Iron  and  Steel  Corporation  is  notable  for 
having  during  its  entire  existence  furnished  a 
record  of  absolute  and  marked  opposition  to  high 
prices.  We  hardly  need  do  more  than  cite  the 
occasion  when  it  was  proposed  by  other  iron 
and  steel  properties  to  raise  the  price  of  iron 
ore  in  Ddcember  1901  for  the  year  1902.  The  trade 
conditions  all  warranted  such  an  advance,  and  it  was, 
as  said,  earnestly  advocated  by  a  number  of  outside 
ore  Interests.  But  in  face  of  these  circumstances, 
the  decision  of  the  company  was  against  an  advance, 
showing  that  not  even  a  temporary  profit,  however 
large,  was  what  the  organization  was  seeking;  but  a 
steady  revenue  and  a  fair  return  to  the  stockholders. 
The  same  spirit  has  since  then  always  been  exhibited 
as  being  in  control  of  the  corporation's  affairs.  In 
the  matter  of  rails  a  similar  action  was  taken,  al- 
though the  Steel  Corporation  produced  during  1902 
within  a  trifle  of  two-thirds  of  the  whole  production 
of  rails  in  the  United  States.  It  put  the  price  down 
to  128  and  kept  it  there,  although  the  demand  would 
have  justified  a  material  rise  and  although  the  price 
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for  Boven  months  In  1900 — the  year  before  the  Steel 
Corporation  was  organlied — was  $36,  and  averaged 
during  the  whole  of  that  year  about  $33  60. 

The  Oil  Company  also,  which  the  lawyers  report 
classes  among  the  conspicuous  oppressors,  has  secured 
and  Is  securing  for  the  public  a  decreasing  cost  for 
light.  Prices  of  Its  products  have  of  course  fluctuated 
according  to  thelvo'lume  of  the  natural  outflow  of  petro- 
leum and  other  Incidentals,  but  almost  always  have 
been  tending  downwards.  We  are  not  defending  every 
act  of  that  organization  during  its  long  existence;  we 
are  only  showing  the  present  situation  it  holds  with 
reference  to  the  people,  the  consumers  of  Its  prod- 
ucts. Fortunately  It  requires  only  a  brief  space  to 
make  it  clear  that  the  claim  in  the  coramlttee's  report 
is  untrue  and  has  no  fact  to  support  it.  A  very  timely 
and  conclusive  exhibit  is  the  report  of  the  Geo- 
logical Survey  of  the  crude  petroleum  production 
and  price  in  1902.  It  says  the  production 
in  1903  was  greater  than  ever  before,  80,- 
894,590  barrels,  against  69,359,194  barrels  in  1901, 
but  that  the  market  value  of  the  whole  was  only 
$69,610,384,  or  an  average  of  86  cents  per  barrel, 
against  a  market  value  In  1891  of  $66,417,336,  or  96 
cents  per  barrel.  The  important  fact  disclosed  is  that 
these  figures  indicate  that  no  monopoly  exists.  la- 
deed.  It  seems  that  only  $3,193,013  was  the  gross  in- 
crease of  cash  received  from  the  large  1902  yield, 
although  the  output  increased  16*6  per  cent.  la  the 
face  of  such  a  decline  In  price  at  a  time  when  com- 
modity prices  were  advancing  so  rapidly,  one  becomes 
utterly  dazed  at  the  recklessness  with  regard  to  facts 
exhibited  by  the  members  of  this  legal  committee. 


The  Stock  Exchange  market  has  continued  to 
show  an  undertone  of  strength,  fluctuating  from  day 
to  day,  but  taking  two  or  three  days  together  show- 
ing very  moderate  but  pretty  general  advances.  This 
better  tone  was,  we  assume,  chiefly  due  to  Secretary 
Shaw's  disclosure  as  to  his  power  to  liberally  replenish 
the  money  market  if  conditions  should  become  such 
as  to  require  relief  from  the  Treasury.  He  stated,  as 
we  announced  last  week,  that  he  had  on  hand  $33,- 
468,641  of  internal  revenue  coUectioni  which  had 
been  set  apart  from  other  revenue  receipts  since  the 
beginning  of  the  fiscal  year,  and  If  the  need  occurred 
he  would  place  that  sum  in  the  depositary  banks  and 
enough  more  of  additional  future  collections  to  make 
the  amount  so  deposited  $40,000,000. 

This  notification  by  the  Sjcretary  caused  surprise 
at  first,  because  the  belief  was  quite  general  that  in- 
ternal revenue  once  In  the  Treasury  could  not  be 
drawn  out.  That  view  of  the  Treasury  cash  has  been 
held  hitherto,  based  on  the  Constitutional  provision 
that  "no  money  shall  be  drawn  from  the  Treasury 
but  ia  consequence  of  ap^jropriations  made  by  law, 
(United  States  Constitution,  Article  1,  Section  9, 
Sub  section  6).  Now  It  seems  that  the  Secretary 
thinks  he  has  found  statutes  which  jastify  the  as- 
sumption that  all  depositary  banks  are  a  part  of  the 
Treasury.  Ha  quotes  the  following  two  sections  of 
the  Ravlsed  Statutes  as  supporting  that  constrnctioa, 
and  therefore  permitting  the  internal  revenue  collec- 
tions which  have  already  been  put  Into  what  has 
heretofore  been  considered  exclusively  the  Treasury 
to  be  transferred  from  that  depository  to  the  deposit- 
ary banks;  or,  as  the  statutes  cited  below  express, 
from  one  "apartment"  to  "other  apartments"  "pro- 
vided as  places  of  deposit  of  the  public  money." 


Sec.  3591.  The  rooms  provided  In  theXreasary  balldlng  at  the  seat 
of  fcovernment  for  the  nee  of  the  Treasarerof  the  United  States,  his 
asststants  and  olerka,  and  ooonpled  by  tbenoi,  and  the  fireproof  vaalta 
and  safes  erected  therein  for  the  keeping  of  the  pablic  moneys  In  the 
possession  and  nnder  the  immediate  control  of  the  Treasurer,  and 
snob  other  apartments  as  are  provided  as  places  of  deposit  of  the 
public  money,  shall  be  the  Treasury  of  the  United  States.  (Act  August 
6  1816.) 

Sbc.  S153.  AU  national  banking  assooiatlons,  designated  for  that 
pnrpoHe  by  the  Secretary  of  the  Treasury,  shall  be  depositaries  of 
public  money,  except  receipts  from  Castoms,  under  snoh  regulations 
as  may  be  prescribed  by  the  Secretary ;  and  they  may  also  be  em- 
ployed as  financial  agents  of  the  Ooyernment;  and  they  shall  perform 
all  such  reasonable  duties,  as  depositaries  of  public  moneys  and 
financial  aeents  of  the  Oovernment,  as  may  be  required  of  them. 
The  Secretary  of  the  Treasury  shall  require  the  assoelations  thus 
designated  ;t0;  give  satisfactory  security  by  the  deposit  of  United 
Statud]  bonds. and  otherwise,  for  the  safe  keeplug  and  prompt  pay' 
ment  of  the  public  money  depositud  with  them,  and  for  the  faithful 
performance. of  their  duties  aa  financial  agents  of  the  Ooyernment. 
*    *    *    *    (Aot:Jnne31864.) 

Secretary  Shaw's  methods  are  formed  somewhat 
after  the  fashion  of  the  old  pickaxe  a  man  found  in 
his  wheat  field — a  story  we  have  all  heard  from  our 
chlldhood,"typlcaljof  the  Western  character :  On  one 
end  of  the  piok^were  engraved  the  words,  "if  there  is 
a  way.  Til  find  it;"  on  the  other  end  were  the  words, 
"if  there  isn't  a  way,  I'll  make  it."  Hid  we  been  in 
the  Secretary's^place  we  should  most  likely,  in  accord 
with  our  usual  conservative  bent,  have  stuck  to  the 
Constitution,  in^the  belief  that  the  statute  of  1846  did 
not  contemplate '^or  cover  any  such  addition  to  the 
Treasury  as  the  statute  of  1864  created  in  the  deposi- 
tary banks.  Still,  as  the  affair  is  a  mere  matter  of 
official  practice, 'wejare  not  by  any  means  sure  that 
our  way  would,'^under  the  circumstances,  be  the  bet- 
ter way.  The  public  will  no  doubt  support  the  Secre- 
tary's interpretation  and  certainly  cannot  fall  to  ad- 
mire the  placky^manner  in  which  he  always  takes  the 
responsibility  of  meeting  emergencies.  A  better 
plan,  however,  would  be  for  our  legislators  not  to  de- 
pend upon  Mr.  Shaw's  ingenuity  for  saving  business 
interests  from  harm,  but  for  Congress  to  pass  the 
necessary  legislation  which  we  have  so  ofter  urged  to 
prevent  surplus  receipts  and  Treasury  regulations 
from  embarrassing  business. 


The  unexpected  advance  of  one  per  cent  on  Thurs- 
day In  the  Bank  of  England  official  minimum,  and 
concurrent  drop  In  British  consols  and  a  rise  in  ster- 
ling exchange  here,  were  the  leading  influences  which 
disturbed  our  stock  market  on  Thursday.  In  ex- 
planation of  this  advance  In  the  British  Bank  rate 
Lord  Rothschild  is  reported  by  cable  to  have  said 
that  some  little  time  ago  a  high  official  of  the 
Bank  of  Germany  announced  that  it  would 
probably  be  necessary  to  raise  the  German  rate 
in  the  middle  of  September  because  of  the 
expected  demand  from  mortgages  which,  in  Ger- 
many, all  fall  due  Oct.  1,  and  they  must  be  paid 
In  gold  or  in  bank  notes.  The  German  bankers, 
who  were  averse  to  the  advance  in  the  Bank  rate^ 
proceeded  to  absorb  all  the  gold  they  could  procure, 
in  the  hope  of  preventing  the  advance,  and  their 
operations  culminated  on  Thursday  in  the  withdrawal 
of  between  $3,600,000  and  $4,000,000  gold  from  the 
Bank  of  Eagland;  the  only  action  left  to  this  Bank  was 
to  raise  the  rate.  "This  advance,"  L:)rd  RjthBchild 
further  said,  "  had  absolutely  nothing  to  do  with  the 
Balkans  nor  with  the  prospective  gold  imports  by 
America.  .The  Colonial  Office's  clumsy  method  of 
arranging  for  the  re-payment  in  Berlin  of.the  Nether- 
lauds  South  African  railroad  debentures  may  have 
contributed  to  the  present  conditions,  but  only 
slightly." 
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At  a  baLqaet  on  Wednesday  at  Chicago  given  b; 
the  National  Association  of  Merchants  and  Travelers, 
Secretary  Shaw  expressed  his  views  upon  the  subject 
oi  an  elastic  currency  and  outlined  a  plan  for  the  ac- 
complishment of  this  object  through  .the   amendment 
of  existing  laws.    His  proposition  Is  to  permit  national 
banks,    with  the  consent  of  the  Comptroller  of  the 
Currency,  to  issue  a  volume  of  circulating  notes  equal 
to  50  per  cent  of  their  bond-secured  circulation,  these 
cotes  to  be  taxed  at  the  rate  of  6  per  cent  per  annum; 
the  same  to  be  retired  at  will  or  by  direction  of  the 
Comptroller  by  the   deposit  of  an  (qual  amount  of 
lawful  money  with  any  Sub-Treasury.     In  his  opinion 
this  additional  circulation  would  spring  Into  exist- 
ence almost    instautly  whenever  and    wherever    in- 
terest  rates  advanced  to  the    point   of    profit,  and 
it    would    as    promptly    retire     whenever     Interest 
rates  became  normal.     It  would,  Mr.  Shaw  claimed, 
be  absolutely  safe,  for  the  Government,  amply  pro- 
tected by  the  6-per-cent  tax,  would  underwrite  it.  Ho 
aho  stated  that  prominent  among  the  benefits  of  such 
clrdulatioc,  if  not  the  principal  benefit,  would  be  the 
substantial  guaranty  against  sudden  Increases  In  Inter- 
est rates    and  an  equally  important  guaranty  against 
dangerouely  low  rates.    Each  locality  would  be  able 
measurably  to  provide  for  its  own  emergencies.     The 
Secretary  said  that  there  was  nothing  original  or  novel 
in  the  scheme;  it  is  simply  the  German  plan  slightly 
modified  to  conform  to  our  present  system. 

A  copy  of  the  "Frankfurter  Zaitung"  containing 
the  interview  with  Mr.  James  Speyer  of  this  city  (now 
on  a  visit  to  Frankfort)  on  the  present  industrial  and 
financial  situation  In  the  United  States,  to  which  ref 
erence  has  been  made  in  cable  dispatches,  has  now 
come  to  hand  through  the  mails.     This  interview  has 
attracted  considerable  attention,  and  deservedly  so, 
not  alone  because  of  Mr.  Speyer's  standing  in  the 
financial  world,  but  because  he  shows  such  a  thorough 
grasp  of  the  eubjact  and  reviews  the  situation  in  a 
very  comprehensive  way.     On  the  whole  Mr.  Speyer 
is  decidedly  hopeful  as  to  the  future.    He  does  not 
overlook  certain  elements  of  weakness  in  the  situation, 
but  he  cautions  against  giving  undue  prominence  to 
them.     He  thinks  it   would  be  only  natural  If  the 
Boberlcg  process  through    which    Stock    Exchange 
speculation  has  been  passing  should  extend  to  mercan- 
tile affairs  and  to  the  industrial  community.     He  docs 
not,  however,  look  for  any  serious  depression  unless 
something  which  cannot  be  foreseen   should  occur. 
He     lays     stress    on     the    fact    that    all    the    old 
great    banking    and    financial    institutions   of   New 
York     are     sound     and     strong,    and     he     calls 
particular  attention  to  the  careful  management  of  the 
older  railroad  companies  during  the  years  of   good 
earnings.    Most  of  these  roads  have  been  carrying  on 
betterments  and  improvements  on  a  very  extensive 
scale,  the  money  coming  from  increased  earnings,  and 
such  roads,  therefore,  may  view  with  equanimity  the 
prospect  of  less  income  and  lower  net  earnings.     Most 
people  win  agree  with  him  when  he  says  that  these 
old  and  carefully-managed  companies  would  be  able 
to  continue  dividends  at  the  rates  now  being  paid, 
even  if  their  earnings  should  diminish — unless,  indeed, 
we  should  have  several  poor  crops  in  succession,  or 
political  disturbances  should  arise. 


Railroad,  but  the  really  striking  fact  in  these  returns 
Is  the  way  In  which  the  gross  earnings  of  this  large 
system  continue  to  expand  month  by  month.    The 
statement  for  July  ha9   been  published  the  present 
week,  and  it  shows  an  increase  as  compared  with 
the     same     month     last     year     of    $1,223,800    in 
the    gross    earoings    of    the     lines     directly     op- 
erated    east    of    Pittsburgh    and  Erie    and  an  In- 
crease of  1613,100  in  the  gross  of  the  lines  west  of 
Pittsburgh,  making  together  $1,766,900  gain.     In  the 
net  there  is  an  increase  of  only  $289,100  on  the  East- 
ern lines  with  a  deer  ease  of  $178,800  on  the  West- 
ern   lines.    The    result    Is    that  for  the    combined 
lines    the  gain    In    net    is    only    $110,300,    with    a 
gain     in    gross,   as    we    have    seen,    of    over    1^ 
million    dollars.      What    makes    the     further    im- 
piovement  in  gross   particularly  noteworthy  is  that 
it  follows  such  large  gains  in  the  years  immediately 
preceding.     For  instance,  in  July  of  last  year  there 
had  been  $1,971,600  addition  to  the  gross  and  $952,- 
900  addition  to  the  net,  this  in  turn  following  $1,- 
633,300  gain  in  gross  and  $799,400  gain  in  net  in  July 
1901.    In  the  following  we  compare  the  earnings  of 
the  lines  directly  operated  east  of  Pittsburgh  and 
Erie  for  the  last  six  years,  that  being  the  only  por- 
tion of  the  system  for  which  we  have  the  data  for 
such  a  onranarlBon. 

1886. 


Links  Bast  of 

PITT8BUB6. 

1008 

1902, 

1901. 

• 
8,351,103 
6,461,286 

IfeOO. 

18t>9. 

July. 
Qtobs  earnlnKS.... 
Opcmt'g  expenses 

> 

10.096.303 
7,070,066 

9.771,603 
6,136,366 

t 
a,790,Cb6 
4,676,664 

• 
6,081.695 
4,250,564 

1,5:31.13 1 

39.230,«0e 
■  8,916,185 

Net  eamlD^s.. 

Jan.  1  to  July  31. 
Sressearnlnirs.... 
Operat'g  expenses 

3.9i5,237 

7I.150.679 
49.901.785 

:jl.243,794 

3.6ii6,13: 

'<3,191,879 
41,818,786 

8,890,837 

56,802,6',  9 
37,«liS,lb5 

8,214,481 

■I7.en.40f 
33.153,586 

Met  earnings. 

21,277,694 

18,804,394 

14,4&7,8S1 

10,Sli.4»l 

6,163,895 
3,460,884 


1,701,431 

SC.686.606 
26.285.425 

10.840.181 


NoTB.— These  figures  Include  tlie  Buffalo  &  AlleKneuy  Valley  Dlyl- 
Mon  for  1901,  1902  and  1903.  In  July.  1901,  the  earnings  of  this 
division  were,  approximately,  gross,  fTa^.WS;  net,  $281,206.  From 
January  I  to  July  31  the  earnings  of  this  divLaion  in  1901  were 
approximately  $4,360,073  gross  and  $1,442,913  net. 


Increasing  expenses  are 'still  a  prominent  feature  lu 
the  monthly  earnings  statements  of  the  Pennsylvania 


With  the  exception  of  the  Bink  of  Eagland,  which, 
as  already  stated,  raised  Its  rate  of  discount  to  4  per 
cent,  there  was  no  change  in  official  rates  by  any 
of  the  European  banks  this  week ;  open  market 
discounts  were,  however,  firm  at  all  the  centres. 
The  notable  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  an  increase  of 
$6,166,600  In  loans,  making  $14,766,900  for  the  fort- 
night. The  cash  reserve  Increased  $1,206,100  and, 
through  an  augmentation  of  $6,341,900  in  deposits, 
the  required  reserve  was  increased  $1,585,476.  Da- 
ducting  therefrom  the  gain  in  cash  leaves  $380,375  as 
the  decrease  in  surplus  reserve,  which  now  stands  at 
$20,677,926.  Calculated  upon  the  basis  of  deposits, 
less  those  of  $37,281,800  of  public  funds,  the  surplus 
is  $29,998,376.  The  only  movements  of  money  this 
week  which  may  be  reflected  in  the  bank  statement 
were  the  payment  on  Monday  of  $230,000  for  Assay 
Office  checks,  representing  Klondike  gold  deposited 
at  Seattle,  Wash.,  the  transfer  hither  from  San  Fran- 
cisco of  $60,000  gold  and  the  transfer  hence  of  ^$100,- 
000  to  New  Orleans  on  Saturday  of  last  week. 

Many  applications  have  been  made  by  banks  in  the 
interior  to  be  designated  as  depositories  since  Secre- 
tary Shaw  announced  that  he  contemplated  increas- 
ing the  volume  ot  public  deposits.  Five  country  banks 
whose  applications  were  then  on  file  have  this  week 
been  made  depositories;  the  amount  placed  therein  Is 
not  stated. 
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Money  on  call,    representing    bankers'    balances, 
loaned  on  the  Stock  Exchange  during  the  week  at  2^ 
per  cent  and  at  1^  per  cent,  averaging  about  2  per 
cent ;  the  higher  rate  was  recorded,  on  Tuesday  when 
the   market   was  affected   by  the  Saptember  settle- 
ments.    Oa  Monday  loans  were  at  2  per  cent  and  at 
1|  per  cent,  with  the  bulk  of  the  business  at  2  per 
cent.     Oa  Tuesday  transactions  were  at  2^  per  cent 
and  at  If  per  oeat,  with  the  majority  at  2i  per  cent. 
On  Wednesday  loans  were  at  2^  per  cent  and  at  1^ 
per  cent,  with  the  bulk  of  the  business  at  2  per  cent. 
On  Thursday  transactions  were  at  2  per  cent  and  at 
li  per  cent,  with  the  majority  at  If  per  cent.     On 
Friday  loans  were  at  2^  per  cent  and  at  If   per 
cent,  with  the  bulk  of  the  business  at  2  per  cent; 
the  borrowing  then  was  until  Tuesday  of  next  week, 
the  Stock  Eichange  being  closed  on  Saturday  and  on 
Monday,  the  Labor   Day  holiday.     Banks  and  trust 
companies  quote  2  per  cent  as  the  minimum.     The 
time-loan  market  was  quiet  and  the  tone  a  shade 
easier,  in  the  expectation  of  some  relief  as  the  result 
of  a  possible  increase  of  public  deposits  in  the  na- 
tional banks.     Qaotations  on  good  mixed  Stock  Ex- 
change collateral  were  4^  per  cent  for  sixty  days,  5 
per  cent  for  ninety  days,  5:^  per  cent  for  four  months 
and  6^@6  per  cent,  according  to  the  grade  of  security, 
for  five  to  six  months;  the  demand  was  good  for  the 
longer  dates  and  only  moderate  for  loans  maturing 
toward  the  end  of  the  year.     Tnere  were  somewhat 
larger  offerings  than   recently  of  commercial   paper, 
indicating  increased  requirements  of  merchants.    The 
local  demand  was  small,  however,   and  the  business 
was  chiefly  conflaed  to  purchases  by  institutions  in 
Western  cities.      Rates  are  6  per  cent  for  sixty  to 
ninety-day  endorsed  bills  receivable,  6@6^  per  cent 
for  prime  and  6^@7  per  cent  for  good  four  to  six 
months'  single  names. 


The  Bank  of  Eagland  minimum  rate  of  discount 
was  advanced  on  Thursday  to  4  per  cent  from  3  per 
cent,  at  which  it  had  stood  since  June  18.  The  cable 
reports  discounts  of  sixty  to  ninety-day  bank  bills  in 
London  3^  per  cent.  The  open  market  rate  at 
Pdris  is  2i@2|  per  cent  and  at  Berlin  and  Frankfort 
it  is  3f  @3f  per  cent.  According  to  our  special  cable 
from  London  the  Bink  of  Eagland  lost  £600,373  bul- 
lion during  the  week  and  held  £36,601,174  at  the  close 
of  the  week.  Oar  correspondent  further  advises  us 
that  the  loss  was  due  to  exports  of  £300,000,  of  which 
£100,000  was  to  Norway  and  £98,000  to  other  coun- 
tries, to  £102,000  sold  in  the  open  market,  and  to 
shipments  of  £300,000  net  to  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  generally  firm, 
influenced  by  a  good  demand  for  remittance  and 
early  in  the  week  by  higher  discounts  in  London, 
which  foreshadowed  the  rise  in  the  Bank  of  England 
rate  on  Thursday.  On  the  announcement  of  this  ad- 
vance quotations  for  long  fell  off,  while  those  for 
short  moved  sharply  upward.  There  were  some  offer- 
ings of  finance  bills  on  Wednesday,  but  these  were  ab- 
sorbed by  the  inquiry  for  remittance  for  maturing 
loans.  Security  bills  were  in  light  supply.  Drafts 
against  a  few  hundred  bales  of  the  new  crop  of  cotton 
made  their  appearance  early  in  the  week;  with  this  ex- 
ception commercial  bills  were  quite  scarce  and  those 
against  grain  shipments  were  chiefly  deliveries  on  con- 


tracts. The  Increasing  tensloa  in  dlsconnts  ac  Berlin 
and  the  fall  in  exchange  at  that  centre  on  London  im- 
parted a  firm  tone  to  sight  reischsmarks,  but  long  was 
not  affected  and  there  was  only  a  light  business  in  other 
continental  exchange  drafts,  though  the  market  for 
them  was  steady  and  flactuatlons  were  within  a  nar- 
row range.  The  Assay  Office  paid  $623,993  19  for 
domestic  bullion.  Q-old  received  at  the  Custom  House 
during  the  week  $14,306. 

Nominal  quotations  for  exchange  are  4  84  for  sixty 
day  and  4  87  for  sight.  The  market  was  inactive 
on  Saturday  of  last  week  and  rates  were  unchanged 
compared  with  those  on  the  previous  day.  Oa  Mon- 
day the  tone  was  firm  with  an  advance  of  16  points 
in  long,  to  4  8326@4  8340,  of  6  points  in  short,  to 
4  8606@4  8616,  and  of  10  points  in  cables,  to  4  8640@ 
4  8660.  On  Tuesday  the  market  was  strong  in  re- 
sponse to  a  demand  for  remittance,  and  rates  rose 
10  points  all  around,  long  to  4  8335@1:  8350,  short 
to  4  8616(^4  8625  and  cables  to  4  865u@4  8660.  Oa 
Wednesday  the  tone  was  firm  in  the  morning,  but 
it  grew  easier  by  the  close,  when  long  was  6  points 
lower,  at  4  8330@4  8340,  short  10  points  off,  at 
4  8606@4  8616  and  cables  fell  10  points,  to  4  8640@ 
4  8650.  On  Thursday  rates  were  adjusted  to  the 
changed  discount  conditions  in  London,  as  the  re- 
sult of  the  advance  in  the  Bank  minimum.  Long  de- 
clined 16  points,  to  4  8315@4  8326,  while  short  and 
cables  advanced  20  points,  the  former  to  4  8626@ 
4  8636  and  the  latter  to  4  8660(^4  8676.  The  market 
was  firm  on  Friday  at  an  advance  of  10  points  for  long 
and  for  short  and  of  16  points  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED  BATES  FOB  FOBEION  EXCHANOK. 


FHL. 

Aug.  s?8. 

MON., 
J.ug.  81. 

Ttnss., 
Sept.  1. 

W«D., 

Sept.  2. 

THTTB., 
Sept,  3. 

Sept.  4. 

^'''^Bro. |«o^<^^y 

4  8? 

87 

84^ 
87 

11^ 

84 
87 

84 
87 

Bulng,                i  60  dars 
MaKOun  &  Co. .  ( Sight . . 

4  84 
4  86« 

84 
f-6« 

87 

l^ 

84 
ft7 

84 
87 

Bank  Brltlib        ( 60  days 
No.  Amertoa..  jsight.. 

4  84 

4  8eK 

84 
66X 

84K 
87 

^?« 

84 
S7 

84 
87 

SacLk  of                ( 60  days 
Montreal Sight.. 

4  81 
4  88Ji 

84 
66>i 

1^ 

8l« 

84 

87 

8* 

87 

Oauadlan  Bank   ( 60  days 
of  Comineroe. .    Sight . . 

484 

4  86^6 

84 
86« 

If" 

i;« 

84 
87 

84 
8/ 

Heldelbaoh,  lok-  5  60  days 
elheimer 4  Co,  ( Sight.. 

4  84 
4  8«)4 

84 

e6« 

P« 

El« 

84 
87 

84 
87 

LaiardFrerei..    g?  ^"i" 
(Sight.. 

4  84 
4-^M 

81 
86^ 

am 

87 

g^« 

64 
87 

84 

87 

Uerohanti'  Bk.     60  days 
of  Canada J  Sight.. 

4  84^ 

4  87 

SiH 

87 

8iH 

87 

il« 

84 

87 

84 

87 

The  market  closed  at  4  8326@4  8340  for  long, 
4  863o@4  8645  ,f or  short  and  4  8675@4  8685  for  cables. 
Commercial  on  banks  4  82|@4  83  and  documents 
for  payment  4  82i@4  83^.  Cotton  for  payment  4  82i 
@4  82f,  cotton  for  acceptance  4  82|@4  83,  and  grain 
for  payment  4  83@4  83^ 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Weth  ending  September  4, 1903. 


Currency 
Gold...  ... 


Total  gold  and  legal  tenders. 


Received  by 
N.  r.  Sanks. 

Shipped  by 
N.  Y.Banks. 

$8,949,000 
1,127,000 

$4,840,000 
1.817,000 

$1,076,000 

$6,687,000 

Net  Interior 
Movement. 

Loss.  $1,891,000 
Loss.       720,000 

Loss.     2,611,000 


With  the  Sub-Treasury  operations  the  result  Is  as 
follows. 


Week  ending  September  4,  1003. 

Banks  Interior  movement,  as  above 
Sub-Treasnry  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 

Out  of 
Bank*. 

$4,078,000 
15,700,000 

$6,687,000 
18,200,000 

$19,776,000 

$24,887,000 

Net  Change  in 
Bank  SoMinut, 

Loss.  $e.61l,000 
Loss.    2,5C  0,000 

Loss.    S,U  1,000 
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The  following  table  Indloates  the  amoant  of  bnllioD 
In  the  principal  European  banks. 


Stptembfr  3.  leOS. 

Stpttmbfr  4.  1903. 

Bank  of 

Gold. 

Stiver. 

lotol. 

Gold. 

Silver. 

lotol. 

S 

£ 

£ 

* 

M 

S 

England 

35.501.174 

35.501,174 

37,634,169 

37,684,169 

Franc* 

108,100.^86 

44,eC6.611 

147,087,1SW 

104,680.442 

44,914,657 

140,584,990 

G«rmany'.... 

So.SOl.lOO 

12,4C3.000 

47,704,000 

36.804.0*  0 

13.243.000 

49,047,000 

Bu*8la  

f2,443,000 

f.efS.iro 

91,141,000 

74.876.000 

8,878.000 

83,147.000 

Ans.-HunK'y+ 

46.475.000 

12.782,000 

6aas7,ooo 

45.815.000 

18.511,000 

57,726.000 

SptUn 

14,638,0«0 

2O.i48.00O 

34.880,000 

14,239,000 

19,633,000 

33.878.000 

luir 

19.1Si,000 

«.8»4,000 

81,483,000 

16,106,000 

2,085.200 

18,190,200 

NeUiertands  . 

8.048,600 

6,461,000 

10,483.600 

4,741,700 

6,611,700 

ll.S53,400 

Nat,  Belsin  • 

8,9O4,r0O 

1.458.000 

4,S5a,000 

3.138,000 
385.766.311 

1666.000 

4,698,000 

ToLtbls  week 

341,{»7,3o« 

10«274811 

460,881,t.70 

109486*57 

416,202,768 

ToUprcT.  w'k 

311,839,59S< 

I0»5e7721 

451,407.3^0 

388.499.Pfli' 110168047  448,667.009 

■  Tk«  dlTlslen  (between  gold  aad  aUver)  glyen  1b  oar  table  of  oolx 
and  bolllon  In  the  Bank  of  Oermany  and  the  Banlc  of  Belgium  Ib  made 
trom  tbe  beet  eetlmate  we  are  able  to  obtain ;  tn  neither  ease  la  It 
elatmed  to  be  aooorate,  aa  tbose  banks  make  no  dleUnotloii  In  tbelr 
weekly  returns,  merely  reporting  tbe  total  gold  and  silver,  but  w« 
bellere  tbe  division  we  make  Is  a  close  approximation. 

*  The  Aaitro-Hnniiarlan  Bank  Statement  Is  now  liiaed  tn  Kronen  and  He- 
oer  Instead  of  Oalden  and  Krentier.  The  rednotion  of  the  former  onrrenor  to 
iterUng  1  wa«  bj  oonslderlnx  the  Gulden  to  have  the  valne  of  60  cents.  ▲• 
tlie  Krone  has  really  no  vreater  ralne  than  20  cents,  oar  cable  oorrespondent  Id 
London,  In  order  to  redace  Kronen  to  A,  has  altered  the  basis  of  oonTenlon  by 
dlTldlna  the  amoant  of  Kronen  br  24  Instead  of  20 


COMBINATION  AS  VIEWED  BT AMERICAN 

BAR  ASSOCIATION. 

At  the  annual  meeting  of  the  American  Bar  Asso 
elation  last  week,  the  committee  of  five  on  commer 
cial  law,  whose  Chairman  is  from  this  State,  nnani- 
moualy  presented  a  report  on  trusts.  This  report, 
which  pronounced  the  8ubject|the[most  Importantjnow 
before  the  Bar^  offered  nothing  new  on  a  most  hack 
nejed  matter,  and  was  not  followed  by  any  formal  ac- 
tion ;  yet  it  may  claim  some  attention  because  of  its 
sweeping  character,  but  more  because  it  emanated 
from  80  prominent  andS^incorgruous  a  source  as  the 
American  Bar  Association.  There  is  an  obligation 
due  to  rank  and  representatiye  character,  and  while 
we  might  expect  less  [from  the^Bar  than  from  the 
Bench,  we  still  may  reason ably;lock]for  careful  thought 
and  a  somewhat  judicial  tone  [when  the  associated 
lawyers  of  the  country  'speak,  through  a  committee 
report,  upon  a  public, topic.  ButJ^lt  must  regretfully 
be  said  that  In  this  report  we  [get[neither  ;  for  in  ex- 
travagai^ce  of  language,  and  in  the  inconclnslveness 
of  its  positions  and  its  suggested  remedies,  it  does  not 
rise  above  the  average  campaign'^harangue. 

Combination,  we  are  told,  is  destructive  of  compe 
tition  and  is  destroying  it.  Everybody  is  comblQing. 
Combinations  are  formed|^and  are  forming  of  combi- 
nations, smaller  fitting  into  larger,  like  boxes  in  a 
"nest."  A  century  ago  hardly ^any  two  ships,  and 
even  a  half  century  ago  hardly'a  half  dozen,  were  in 
the  same  ownership ;  but  now  the  shipping  trust  as- 
pires to  control  "all"  ships  on  the  ocean — three 
statements  alike  extravagant  and  incorrect.  Perhaps 
somebody  will  gather  together  all  industries,  within 
the  next  ten  years,  "  so  that  the  workman  who  works 
for  wages  can  find  but  one  possible  employer  and  the 
purchaser  of  wares  but  one  possible  seller."  If  this 
nightmare  dream  in  the  daytime  came  from  a  socialist 
orator  on  the  street  it  could  pass  unnoticed  ;  coming 
from  a  committee  of  the  Bar,  we  must  treat  It  with 
undeserved  seriousness. 

While  men  are  no  larger  than  in  1800  and  cannot 
eat  or  wear  more  than  they  could  then,  there  are  more 
rich  men.  But  inequality  In  property  and  ability  la 
as  old  and  as  natural  as  inequality  in  weight  and  physi- 
cal strength  ;  so  there  is  nothing  to  alarm  us  in  a  fact 


which  is  rooted  In  the  nature  of  things.     Combination 
also  is  ancient  and  natural,  dating  from  the  first  ap- 
plication of  two  pairs  of  hands  to  the  same  piece  of 
labor ;  and  it  is  no  exaggeration  to  say  that  without 
it  mankind  would  never  have  risen  above  digging  roots 
with  their  hands  to  be  devoured  raw.     Combination 
has  certainly  developed  more  rapidly  than  ever  before 
during  the  last  quarter  century,  but  so  have  other 
things,    such,    for    Instance,  agriculture,    manufac- 
tures, transportation,  production  in  general,  and  sur- 
pluses over  dally  consumption.  'Everything  has  got 
upon  a  larger  scale.     The  partnership  is  more  effect- 
ive than  the  individual,  as  it  always  was ;  the  corpora- 
tion is  a  more  effective  partnership ;  the  trust  In  the 
common,  though  inaccurate,  use  of  that  term,  is  only 
a  larger  corporation,  usually  composed  of  corporations. 
But  we  are  entitled  to  ask.  What  does  this  signify  ? 
Whoever  undertakes  to  go  beyond  mere  mouthings 
and  seriously  maintain  that  there  is  any  real  public 
danger  in  this  must  clearly  accept  the  burden  of  proof ; 
It  devolves  on  him  to  show,  affirmatively  and  defi- 
nitely, that  this  process  of  combination  chanties  from 
usefulness  to  injury  when  it  crosses  a  line  of  limit,  and 
where  that  line  is.     He  must  show,  too,  that  the  proc- 
ess has  grown  out  of  proportion  to  the  movement  of 
events  and  is  an  artificial  device  of  greed  instead  of  a 
natural  evolution.     In  all  the  flood  of  anti-trust  talk 
during  the  last  few  years  not  one  attempt  to  do  this 
has  been  made  ;  everything  has  been  assumption  and 
declamation. 

The  number  of  millionaires  In  a  country  is  a  fact  of 
only  relative  importance.  If  there  are  many  it  follows 
that  the  country  is  one  of  wealth  and  growing  wealth  ; 
also,  that  the  scale  by  which  wealth  is  measured  is 
rising.  Half  a  century  ago  to  have  a  few  thousands 
was  to  be  moderately  rich ;  and  the  fortune  of  the 
original  Astor  was  as  high  in  the  scale  as  the  reported 
fortune  of  Mr.  Rockefeller  Is  now.  The  land  "  where 
wealth  accumulates  and  men  decay  "  truly  fares  ill ; 
but  if  there  Is  such  a  land  it  is  not  ours.  Here  the 
more  wealthy  men  there  are  the  higher  the  general 
scale.  It  will  be  admitted  that  the  true  measure  of  a 
country's  prosperity  is  the  average  scale  of  living,  and 
so  the  an tl- trust  alarmist — If  he  would  carry  weight— 
must  show  that  wealth  and  combinations  have  hurt 
the  people.  It  is  probable,  if  not  positively  demon- 
strable, that  the  people  haye  gained  more  on  oil  and 
sugar  than  have  the  denounced  trusts ;  and  certainly 
the  Vanderbilt  fortune  is  trivial  compared  with  the 
popular  benefits  by  transportation  cheapening.  Would 
the  writer  of  this  extravagant  report  turn  back  the 
clock,  if  he  could,  and  restore  the  constituents  of  the 
N.  Y.  Central  system  to  what  they  were  in  1860  ? 

In  the  time  of  Alfred  the  Great  windows  were 
glazed  with  horn  or  paper  and,  so  fitted,  were  a 
luxury.  In  the  time  of  Elizabeth  the  common  English- 
man had  rushes  for  a  bed  and  a  log  for  a  pillow.  Cen- 
tury by  century  since  the  scale  of  popular  living  has 
been  rising.  Wealth  is  things;  money  is  the  repre- 
sentative and  title  of  things;  and  the  largest  fact  of 
history  down  to  this  hour  is  that  the  common  people 
get  more  and  more  of  things.  This  fact  is  progress; 
and  in  view  of  that,  what  does  it  signify  how  many 
men  have  millions  or  multi-millions? 

Let  us  take  the  foolish  supposition  of  a  time, 
whether  within  ten  years  or  fifty,  when  combination 
has  left  only  one  employer  and  one  seller,  and  let  us 
carry  it  further  to  the  conception  that  one  man  owns 
everything  in  this  country  and  all  the  rest  have  the 
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clothea  on  their  backs  and  one  meal  In  the  larder — 
what  then  ?  How  long  would  auch  a  condition  last  ? 
This  monster  employer's  need  would  be  equal  to  that 
of  the  rest;  he  must  hire  themj  not  wholly  on  his  own 
terms,  and  must  advance  necessaries  on  account;  he 
would  be  even  more  dependent  upon  them  than  they 
upon  him.  Incidentally,  the  assertion  that  "every- 
body "  is  combining  presents  a  condition  that  is  self- 
destructive;  but  let  that  pass.  It  would  be  wholesome 
for  the  anti-trust  ranter  to  reflect  what  his  situation 
would  be  if,  starting  from  the  moment  of  his  waking 
In  the  morning,  he  were  absolutely  shut  up  to  what 
he  could  get  and  do  by  his  own  unaided  hands;  he 
might  then  learn  to  realize  the  fundamental  fact  of 
inter-dependence  and  the  folly  of  imagining  that  com- 
bination can  ever  become  superior  to  restraint  by 
natural  law — in  other  words,  that  It  can  ever  de- 
stroy competition. 

If  combination  is  hnrtf  nl  it  must  be  by  oppressing 
and  devouring  the  people.  A  leriea  of  newspaper 
sketches  have  attempted  to  Illustrate  this  process, 
showing  a  number  of  fat  and  grinning  persons, 
labeled  with  the  names  of  trusts,  pounding  and 
variously  abusing  a  weazened  little  man  who  la  ''the 
common  people.''  Such  sketches  may  cause  a  smile 
at  their  ingenuity,  and  they  doubtless  serve  to  sell 
copies  of  the  journal  which  prints  them;  but  they 
lack  the  recognized  truth  which  underlies  all  effective 
caricature.  For  if  the  trusts  have  greedy  appetiteg 
they  also  have  recurrent  hunger;  If  they  lack  con- 
science, they  possess  ordinary  common  sense;  if  the 
common  people  are  their  food,  the  common  people 
must  live  and  thrive,  or  the  trusts  starve.  Here  Is  the 
refutation  of  this  folly  in  a  sentence,  and  it  agrees 
with  the  ancient  and  immutable  fact  that  prosperity 
In  a  nation  is  prosperity  of  the  people.  Surely  we 
need  not  dwell  upon  this;  but  how  any  man  who  pre- 
tends to  be  Intelligent  and  sane  can  ever  forget  that 
no  combination  can  live  except  by  merely  taking  a 
moderate  share  of  the  fruits  of  general  industry,  is 
past  comprehension.  Blch  and  poor,  corporation  and 
laborer,  all  are  bound  together;  and,  as  has  always 
been  the  case  in  over-taxed  countries,  oppression  in- 
evitably destroys  the  sources  on  which  it  feeds. 

The  vacuous  and  Impracticable  character  of  the 
remedies  proposed  in  this  report  argues,  in  turn, 
against  the  substantiality  of  the  grievance  alleged. 
They  are  not  a  whit  new.  We  are  ofEered  our  choice 
between  taxing  the  trusts  to  their  death  or  their 
dwarfing,  or  extorting  better  and  cheaper  service 
from  them,  or  having  the  State  (which  must  mean 
either  the  separate  States  or  the  nation),  enter  the 
field  as  competitor.  The  first  is  to  be  effected  by 
Iranchise  taxes,  the  rate  rising  as  the  millions  in- 
volved Increase ;  for  the  second.  Congress  may  re- 
quire lower  transportation  rates  wherever  combina- 
ion  destroys  competition ;  the  third  is  not  accom- 
)anied  by  details.  It  is  unnecessary  to  expend  any 
comment  upon  such  wild,  barren  suggestions,  and 
one  might  almost  suspect  a  burlesque  in  the  substi- 
ute  proposition  that  Congress  could  provide  a  scheme 
for  meeting  the  case  by  punishing  attempts  to  de- 
stroy competition  by  selling  goods  under  cost. 

And  yet  one  comment  occurs.  Constitutional  limit- 
ations are  mentioned,  and  the  remedies  proposed  keep 
slose  to  inter- State  commerce.  But  why  need  the 
Oonstitution  be  in  the  way  ?  That  instrument  is  only 
i  formal  declaration  of  the  will  of  "  the  common 
people,"  and  it  can  be  changed.     Amendment,  even 


in  a  single  State,  is  diflacult  to  procure,  and  fortun- 
ately 80 ;  for  if  it  were  procurable  by  the  negative 
condition  of  indifferenca  and  neglect  instead  of  a 
positive  action,  all  sorts  of  wild  notions  might  get  into 
the  organic  law.  Oar  alarmist  friends — who  beat 
drums  in  the  streets  to  arouse  the  people  and  when  we 
come  out  do  not  tell  us  which  way  to  run  or  even  what 
the  danger  is — find  the  Constitution  seriously  in  their 
way  ;  but  the  people  will  change  that  when  they  are 
aroused,  which  will  be  when  that  little  weazened 
sufferer  of  the  sensational  sketch  finds  out  that  he  is 
being  hurt.  The  people  listen,  with  more  or  less 
assent,  to  the  wild  oratory,  and  they  read,  more  or 
less  carefully,  the  wild  matter  printed  ;  but  they  do 
not  appear  to  be  moved  thereby.  So  we  must  con< 
elude  that  if  there  is  oppression,  It  has  taken  away 
their  senses  as  well  as  their  rights. 

Yet  this  anti-trust  crusade,  even  limited  by  its  own 
helplessness,  can  and  does  do  mischief.  Mainly,  It  is 
part  of  the  stock-in-trade  of  campaign  politics  ;  but 
while  events  show  before  our  eyes  (and  conspicuously 
within  the  last  half  year)  that  combination  has  its 
checks  in  natural  law,  legislators  respond  to  a  popu- 
lar clamor  whose  seriousness  and  depth  they  almost 
always  over>estlmate,  and  enact  laws  which,  as  we 
have  been  discovering,  have  an  unsettling  effect, 
though  they  are  non- enforceable. 


THE   CLEVELAND    CINCINNATI    CHICAGO 
&  ST.  LOUIS  REPORT. 

The  Cleveland  Cincinnati  Chicago  &  St.  Louis 
Railway,  under  President  Melville  E,  Ingalls's  guid- 
ance, is  evidently  being  managed  like  all  the  railroad 
properties  in  which  the  Yanderbilt  influence  domi- 
nates. By  this  we  mean  that  the  company,  having 
been  placed  on  a  dividend-paying  basis  as  to  both 
common  and  preferred  stock,  all  earnings  in  excess  of 
requirements  for  dividends  are  being  put  back  into 
the  property,  to  strengthen  its  physical  and  financial 
condition. 

Very  cursory  examination  of  the  report  for  the 
year  ending  June  30  1903,  submitted  the  present  week, 
serves  to  emphaslza  this  conclusion.  Gross  earnings 
for  the  twelve  months  show  the  usual  marked  Increase, 
having  risen  from  $18,717,071  to  $20,390,761,  but 
coincidently  net  earnings  have  declined  from  $4,972,- 
161  to  $4,721,331.  If  the  augmentation  in  expenses 
thus  disclosed  were  a  feature  confined  to  the 
operations  of  the  late  year,  it  might  be  thought  to 
follow  exclusively  as  the  result  of  the  enhanced  cost 
of  wages,  fuel,  materials  and  supplies.  But  similar 
characteristics  have  prevailed  in  previous  years.  As  a 
matter  of  fact  the  net  for  1902  3  is  the  smallest  of 
any  year  since  1898-9.  Going  no  further  back  than 
1899  00,  we  find  that  in  the  three  years  since  then 
gross  has  risen  from  $16,806,851  to  $20,390,762,  while 
net  has  fallen  off  from  $5,067,587  to  $4,721,381. 

President  Ingalls  is  frank  enough  to  note  that  in- 
creased wages  and  cost  of  supplies  have  added  to 
maintenance  expenses  as  well  as  to  the  cost  of  conduct- 
ing transportation.  At  the  same  time  he  points  out 
that  the  company  has  pursued  the  same  policy  as  In 
previous  years,  of  improving  and  enlarging  the  equip- 
ment and  permanent  way,  and  charging  the  cost  of  the 
work  directly  to  expenses.  For  instance.  In  the  late 
year  nearly  half  a  million  dollars  for  new  engines  and 
cars  was  charged  to  repairs  of  equipment  and  $310,235 


476 


THE    OHKONICLE 


[Vol.  LXXVIX. 


more  was  charged  for  69  miles  of  additional  side  track 
boilt  for  the  accommodation  of  baslness  and  to  facili- 
tate the  train  service.  As  Mr.  Ingalls  well  says,  this 
latter  Is  a  very  large  amount  for  a  company  of  the 
size  of  the  Cleveland  Cincinnati  Chicago  &  St.  Louis. 
He  makes  the  further  statement  that  during  the 
twelve  months  the  company  expended  and  charged 
directly  to  operating  expenses  something  over  a  mil- 
lion dollars  for  extraordinary  work  and  improve- 
ment. As  the  common  stock  of  the  company  out- 
standing is,  roughly,  28  million  dollars,  this  would  be 
the  equivalent  of  over  3^  per  cent  on  the  same. 

Deducting  this  million  dollars  for  extraordinary 
work,  net  earnings  for  1902-03  were  still  sufficient  to 
meet  the  year's  dividends  (at  the  rate  of  6  per  cent  on 
the  preferred  stock  and  4  per  cent  on  the  common 
stock)  and  yet  leave  a  surplus  of  $257,731.  This 
amount  was  increased  to  1410,443  by  extraneous  items 
of  income.  Of  this  latter  sum  $311,262  was  likewise 
applied  in  improvement  and  extension  work — that  is, 
went  to  meet  part  payment  on  2,800  new  freight 
cars. 

Mr.  Ingalls  makes  an  observation  which  probably 
applies  in  the  case  of  large  numbers  of  other  railroads, 
namely  that  improvement  and  extraordinary  work 
has  been  on  such  an  extensive  scale  in  recent  years 
that  if  there  should  be  a  reduction  in  the  volume  of 
traffic  it  will  be  practicable  largely  to  reduce  the  out- 
lays of  this  description.  There  are  at  the  present 
time,  however,  no  indications  of  any  falling  off 
in  traffic.  On  the  contrary,  Mr.  Ingalls  thinks  the 
outlook  for  business  good.  Furthermore,  he  says 
that  in  July  (of  the  new  fiscal  year)  the  company 
had  the  most  extraordinary  business  it  has  ever  had 
in  its  history,  "and  even  now  the  freight  Is  pressing 
upon  it  (the  company)  beyond  its  capacity  to  handle. 
The  increase  seems  to  be  in  everything;  not  in  any 
one  particular  quality  or  class  of  traffic."  Another 
fact  should  not  be  overlooked.  While  there  are  still 
many  applications  for  increased  wages,  and  prices  of 
certain  supplies  are  somewhat  higher,  Mr.  Ingalls 
thinks  that  the  summit  of  expenses  has  been  about 
reached,  and  that  for  the  coming  year  these  latter  will 
not  on  the  whole  be  larger  than  they  were  in  the  past 
year. 

The  property  is  each  year  being  managed  with 
increasing  efficiency.  The  savings  and  economies 
effected  do  not  always  appear  where  comparison 
ii  with  the  year  immediately  preceding,  but  where 
the  contrast  is  extended  to  cover  a  longer  period  of 
time,  the  results  of  effort  in  that  direction  become 
plainly  evident.  Suppose  we  go  back  eight  years  to 
1895.  In  this  period  the  freight  traffic  has  increased, 
roughly,  50  per  cent,  the  number  of  tons  of  freight 
carried  rising  from  8,625,073  tons  to  12,614,375 
tons,  and  the  number  moved  one  mile  from 
1,349  million  tons  to  2,055  million  tons.  The  50  per 
cent  additional  work  we  find  has  been  done  with 
practically  the  same  freight-train  mileage,  the  miles 
run  by  freight  trains  having  been  6,169,798  miles  in 
1903  and  6,057,796  miles  in  1896.  The  train-load  for 
the  latest  year  averaged  333  tons,  as  against  only  223 
tons  in  the  earlier  year,  and  the  traini  earned  in 
1902  03  $2*15  per  mile  run  as  against  only  $1*45  in 
1894-95  and  but  $1*36  in  1893-94.  Evidences  of 
improved  work  in  other  directioni  might  also  be  cited 
if  there  were  room. 

The  company  has  taken  steps  to  improve  the  line 
between  Cincinnati  and  St.  Louis  in  preparation  for 


the  St.  Louis  Exposition,  which  is  to  be  opened  next 
spring.  A  contract  has  also  been  made  with  the  St. 
Louis  &  San  Francisco  and  the  Chicago  &  Eastern 
Illinois,  by  which  those  roads  will  use  the  road 
between  Pana  and  East  St.  LduIs.  As  a  condition 
of  such  contract  it  has  been  agreed  to  make  this 
portion  double  track  and  to  build  50  miles  of  new 
line  which  shall  avoid  the  curves  and  grades  of  the 
old  line.  During  the  year  the  company  acquired  an  in- 
terest in  the  Chicago  &  Southeastern  Kail  way  with  a 
view  to  avoid  the  transfer  at  Indianapolis,  where 
tracks  and  yards  have  been  in  a  very  congested  con- 
dition for  some  years.  Altogether,  1782,765  has  been 
advanced  for  that  purpose,  this  being  one-half  of  the 
cost  of  the  property  and  the  necessary  improvements, 
the  remaining  half  being  owned  by  other  parties.  As 
a  result  of  this  outlay,  $703,425  of  bills  payable  ap- 
pear in  the  balance  sheet  for  June  30  1903.  It  is  ex- 
pected that  bonds  can  be  sold  and  the  treasury  re- 
couped for  these  advances. 


THE  BRITISH  IMPERIAL  COMMERCIAL 
CONGRESS  AT  MONTREAL*. 

It  is  impossible  to  gauge  accurately  the  results  of 
the  fiscal  discussion  at  the  Congress  of  Chambers  of 
Commerce  of  the  Empire  unless  the  circumstances 
preceding  and  attending  the  meeting  on  Canadian 
soil  are  kept  well  in  mind.  The  idea  of  establishing 
an  Imperial  Customs  preferential  system,  based  upon 
protection  as  against  foreign  countries,  is  not  new.  It 
was  put  forward  at  the  Congresses  of  Chambers  held  in 
London  in  1896  and  1900.  On  both  occasions  the  pro- 
posal was  introduced  by  Canadian  representatives,  and 
on  the  earlier  one  was  warmly  commended  by  Mr.  Cham- 
berlain. On  both  occasions,  too,  it  was  withdrawn 
because  it  was  seen  that  it  could  not  command  a 
majority,  and  colorless  resolutions  were  adopted  by 
way  of  avoiding  a  division.  It  may  be  that  the  Cana- 
dians, when  they  issued  their  invitation  to  hold  this 
Congress  in  the  Dominion,  hoped  to  educate  their  op- 
ponents in  the  mother  country,  in  Australia,  and  in 
other  parts  of  the  Empire,  by  having  them  meet  in 
full  view  of  the  vast  natural  resources  of  Canada,  and 
in  an  atmosphere  less  charged  with  the  influence  of 
free  trade  than  is  that  of  the  British  isles. 

There  can  be  no  doubt  that  the  resolution  accepted 
in  Montreal  was  not  so  free  from  allusion  to  the  pref- 
erential proposals  as  were  those  adopted  in  London. 
It   expressed  approval  of  a  commercial  policy  which 
would  bring  mutual  benefit  to  all  parts  of  the  Empire  I 
as  a  result  of  their  connection  with  it,  due  regard  ) 
being  paid  to  the  fiscal  and  Industrial  needs  of  each 
portion.     The  Canadian  representatives  were  for  the 
most  part  disappointed  with  the  vague  and  unsub- 
stantial recognition  of  their  proposals  in  the  resolntloni 
and  it  needed  the  great  influence  of  Lord  Strathcona 
to  induce  them  to  agree  to  it.     They  very  unwillingly 
consented  to  the  qualification  that  the  "industrial" 
needs  of  each  member  of  the  Empire  should  be  safe- 
guarded, because  they  thought  they  saw  in  it  a  pro- 
viso which  might  be  fatal  to  the  preferential  policy.  | 
Some  British  delegates  sympathized  with  their  disap- 
pointment,  although  both  they  and  several  of  the 
Canadians    admitted  the  consistency    of    including 
it,      since     the     policy     which     was      the     main 
subject  of  the  resolution  was  to  be  one  of  "  mutual 
benefit." 

*  from  our  Bpecial  CorreBpondent. 
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Bat  the  fact  that  the  CoDgress  met  In  Canada  was 
not  the  only  difference  between  It  and   the  preyloua 
conferencea  In  London.     The  character  of  the  repre- 
sentation was  also  widely  different.     The  proportion 
of  Canadian  delegates  was  mnch  larger,  and   those 
from  the  mother  country,  if  not  on  the  whole  more  in- 
clined towards  protection,  were  less  distinctly  in  favor 
of  continuing  the  present  fiscal  policy  of   the   United 
Klnjrdom.     This  latter  change  may  be  traced   in  a 
large  measure  to  the  commotion  excited  by  Mr.  Cham- 
berlain's almost  passionate  appeal  to  his  fellow  coun- 
trymen on  behalf  of  his  scheme.     Perhaps  one  ought 
to  say  his  schemes,  for  there  have  been  successive  edi- 
tions of  it  with  addenda  and  corrigenda.     It  is  not 
now  merely  a  plan  for  strengthening  the  commercial 
ties  between  the  constituent  members  of  the  Empire.  It 
embraces  other  objects  also,  of  which  the  reduction  of 
high  protectionist  tariffs  and  the  removal  of  what  Is 
called  unfair  competition  by  the  "dumping"  of  artifici- 
ally cheap  merchandise  are  chief.      Now,  many  of  the 
British  delegates,  though  caring  little  for  the  prefer- 
ential scheme,   were  themselves  in  sympathy,   pro- 
visionally at  least,  with  the  other  objects,  often  because 
they  have  had  to  contend  in  their  own  businesses  with 
these  disturbing  factors.     In  several  cases,  however, 
they  were  not  authorized   by  their  respective  Cham- 
bers to  support  the  Canadian  proposals.    Sometimes, 
indeed,  even  when  the  instructions   were  to  oppose 
them,  the  delegates  were  partly  Free  Traders  and 
partly  Protectionists,  or  at  any  rate  doubters  as  to  the 
wisdom  of  rigid  adherence  to  the  policy  of  free  trade. 
Those  who  supported  the  preferential  scheme  plead  ed 
that  the  proposed  duties  on  foreign  food  products 
would  be  small,  that  they  would  not  appreciably  in- 
crease the  cost  of  living  in  the  mother  country,  that 
they  would  assist  the  colonies  to  utilize  their  vast 
natural    resources,    and    that    they  would    tend   to 
strengthen  materially  the  ties  which  hold  together 
the  several  portions  of  the  Empire.      The  Free  Trad- 
ers pointed  out  that  duties  so  slight  as  to  be  in- 
nocuous to  the  consumer  at  home  could  not  be  of  ap- 
preciable service  to  the  Colonies;  that  if  not  suflBcient 
to  give  the  desired  assistance,  they  must  be  increased, 
and  that  then  the  mother  country  must  embark  upon 
a  thorough-going  protectionist  course.     They  further 
drew  attention  to  the  consequences  of  adopting  this 
policy,  not  only  upon  the  material  interests  of  the 
British  people,  but  also  upon  those  of  the  newer  parts 
of  the  Empire.     The  declared  object  was  to  make  the 
whole  of  the  King's  dominion  more  self-sustaining 
than  it  is  now,  to  increase  the  exchange  of  products 
within  it,  and  to  lessen  the  imports  from  and  the   ex- 
ports to  foreign  countries.     It  was  contended   that 
whatever  else  might  follow,  the  great  manufacturing 
industries  of  the  mother  country,   especially  those 
producing    largely  for    foreign    markets,  must   lose 
much  of  their  demand  from  other  countries,  and  that 
If  these  should  retaliate — as  they  were  only  too  likely 
to  do — the  evil  would  be  seriously  aggravated. 

One  striking  example  of  the  latter,  illustrating  the 
danger  suggested,  grows  out  of  the  fact  that  Great 
Britain  is  importing  large  and  increasing  quantities  of 
butter,  cheese  and  hog  products  from  Canada  and 
Australia;  she  also  imports  at  present  in  still  larger 
volume  from  Denmark  and  Holland.  If  the  proposed 
duties  on  foreign  food  were  imposed,  the  following 
singular  position  would  ensue.  A  differential  tax 
would  be  put  upon  the  dairy  products  of  Denmark 
and  Holland,  where  the  maximum  Import  duty  on 


British  manufactures  is  only  6  per  cent,  in  order  to 
protect  the  dairy  produce  of  colonies  which  impose 
Customs  duties  of  24  to  35  per  cent  on  British  manu- 
factures. Such  treatment,  it  was  urged,  was  so  obvi- 
ously inequitable  that  retaliation  would  almost  cer- 
tainly be  resorted  to;  and  this  method  of  "hitting 
back"  would  have  more  serious  results  than  most  people 
would  be  inclined  to  expect  who  paid  regard  only  to 
the  home  populations  of  Denmark  and  Holland.  The 
latter  has  Important  Asiatic  colonies — Java  and  Su- 
matra— which  consume  British  manufactures  exten- 
sively; and  these  are  admitted  into  Datoh  East  Indies 
on  precisely  the  same  terms  as  Dutch  manufactures. 
The  quantity  of  cotton  goods  and  yarns  alone  shipped 
from  Great  Britain  to  Denmark,  Holland  and  their 
dependeocies  was  roughly  estimated  at  £4,000,000  per 
annum.  The  loss,  or  partial  loss,  of  this  trade 
would  be  an  appreciable  cause  of  depression  to  Lan- 
cashire. 

The  point  of  this  Illustration  upon  the  preferential 
scheme  was  that  British  manufacturing  industries 
could  not  suffer  alone  from  a  reduction  In  the  exports 
to  foreign  markets  of  its  productions.  The  suffering 
would  no  doubt  fall  first  upon  them,  but  it  would 
shortly  have  to  be  shared  by  the  Colonies  themselves 
in  two  ways.  Any  substantial  loss  of  foreign  demand 
for  British  manufactures  would,  by  depressing  the  in- 
dustrial population  at  home,  injure  the  agriculture  of 
the  Colonies,  which  finds  its  largest  market  for  food 
products  amongst  the  industrial  population  of  the 
mother  country;  but  the  depression  in  home  Industry 
would  also  Induce  keener  competition  from  Eng- 
land, with  the  infant  industries  of  the  Colonies  giv- 
ing rise  to  grave  dissatisfaction  there,  and  perhaps  to 
claims  for  the  repeal  of  the  preferential  compact. 
Thus,  so  far  from  tending  to  promote  unity,  the  pref- 
erential policy  would  sow  the  seeds  of  disagreement 
and  disunion.  The  free  trade  representatives,  there- 
fore entreated  the  Congress  to  look  closely  into  the 
far-reaching  and  dangerous  consequences  of  the  pro- 
posals, and  to  give  them  credit  for  something  more 
than  a  narrow  provincialism  in  strenuously  resisting  a 
momentous  change  In  the  fiscal  system  of  the  United 
Kingdom. 

On  the  whole  the  best  fruit  of  the  Montreal  Con- 
gress must  be  looked  for  much  more  in  the  mutual 
enlightenment  which  the  delegates  from  the  scattered 
portions  of  the  Empire  have  gained  by  personal  Inter- 
course than  in  the  resolutions  adopted.  The  Cana- 
dian Chambers  have  undoubtedly  learnt  that  the 
preferential  scheme  is  not  all  that  they  believed  it  to 
be — that  it  has  aspects  other  and  quite  different  from 
those  which  had  before  been  alone  in  their  minds.  On 
the  other  hand,  the  British  delegates  have  gained  a 
more  adequate  knowledge  of  the  progress  and  re- 
sources of  Canada.  They  have  found,  too,  that  the 
Chambers  of  Commerce  represent  mainly  the  manu- 
facturing element  In  Canadian  industrial  life,  and 
have  discovered  that  the  agriculturalists  of  the  West 
are  not  enamoured  of  the  preferential  policy,  most  of 
them  probably  being  free  traders.  The  commercial 
relations  between  Canada  and  the  United  States  were 
not  considered  at  the  sittings  of  the  Congress,  but  they 
were  the  subject  of  much  discussion  in  private  con- 
versation. That  is  a  topic,  however,  too  large  and 
complicated  to  be  dealt  with  in  a  communication 
dealing  primarily  with  the  proceedings  of  the  Con- 
gress upon  the  burning  question  of  the  hour  in 
British  Imperial  politics. 
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PROSPERITY  OF   THE  CHICAGO  A 
yORTH  WESTERN  RAILWAY. 

It  Is  a  maryelons  record  of  prosperity  and  auocesa- 
fal  management  which  the  annnal  report  of  the 
Chicago  &  North  Western  Railway  Company  discloses. 
The  policy  pursued  In  the  administration  of  this  great 
property  has  always  been  a  distinctiye  one,  and  what 
a  tribute  it  affords  to  the  wisdom  and  excellence  of 
conserTative  methods  and  old-fashioned  honest;  I  We 
see  here  illustrated  as  in  the  case  of  few  other  roads 
in  the  country  the  recognition  of  the  dual  obligation 
owing  by  a  railroad  to  its  shareholders  and  to  the  pub- 
lic—to  the  shareholders  in  administering  the  property 
not  alone  with  an  eye  to  present  advantage,  but  to  the 
future  as  well,  ensuring  the  payment  of  a  good,  steady 
rate  of  return  rather  than  a  spasmodically  large  and 
irregular  return;  to  the  public  in  applying  a  larga 
share  of  the  yearly  income  to  the  making  of  needed 
additions  and  improvements,  thereby  diminishing  the 
call  for  new  capital  and  likewise  curtailing  the  yearly  re- 
quirements in  the  way  of  fixed  charges, thus  making  pos- 
sible low  transportation  charges  and  superior  facilities. 

Moderate  dividends  and  large  appropriations  out  of 
income  for  additions,  improvements  and  extensions 
have  been  the  keynote  of  the  company's  policy.  In 
this  regard  the.Ohicago  &  North  Western,  as  aVander- 
bilt  line  west  of  Chicago,  holds  much  the  same  position 
as  the  Lake  Shore  &  Michigan  Southern  east  of 
Chicago.  Over  two  decades  ago  many  were  already 
looking  forward  to  the  cutting  of  a  melon,  the  basis 
of  the  suggestion  being  found  in  the  large  surplus 
which  had  been  accumulated  out  of  earnings.  Ex- 
pectations in  that  regard  were  disappointed.  Tiie 
"melon"  was  never  cut.  Instead — as  if  to  stamp  with 
official  disapproval  all  rumors  of  that  kind — the  greater 
part  of  the  surplus  was  simply  marked  off  the  books. 

And  the  more  recent  policy  has  differed  in  no  par- 
ticular from  the  earlier  policy,  except  that  the  ap- 
propriations for  new  construction  have  been  specifi- 
cally enumerated,  and  that  the  amounts  have  been 
raised  to  extraordinary  figures.  The  best  way  of  fur- 
nishing an  idea  of  what  has  been  done  in  that  regard 
is  to  present  the  annual  figures  bearing  on  that  point 
for  the  last  five  years, [^as  per  the  following  table. 


Aver. 

mileage     Qrou 
operated,   earns. 
1898.  .5,0  0    »3e,050,5<ll 


RESULTS  FOR  TEAR  ENDING  MAT  31. 

Set  income    Avpro'ni      Amount 


iwe.s.oT*) 

lB01..fi.507 
1M)2.. 6.769 


3><.'r.  6,313 
4^.95  .805 
4:<,oH8..587 
<6,fl44.1il 
49,842,ra0 


Aet 
<arnii  gi. 
1 1 2,804,076 
18.187,599 
16.956,'81 
16,868,58H 
16,688,478 
16,882,607 


above 
charges. 

$5,759,148 
7,158,595 

10,0>il,654 
9.«2l,2-i7 

10..'574,825 

lC,.'58y,261 


for  of 

eortBtruc'n.       dins. 

$3,519,824 

3.523,270 

3,914.894 
3,914.394 
4,.')29,46H 
4,85;^,U14 


$4,642,041 
4,169..'J2a 
4,697, ijD5 
5,013.417 


Balance. 
$>i,-235,322 
3,635,323 
1,'5(J5,119 
1,737,387 
1,348,30  i 
623.880 


The  foregoing  cable  deserves  very  careful  study.  It 
shows  the  great  growth  that  has  occurred  in  the  reve- 
nues and  Income  of  the  system  the  last  few  years  and 
brings  out  very  strikingly  the  fact  that  only  a  very 
small  portion  of  the  gain  has  come  to  the  stockholders 
In  the  shape  of  increased  dividends — that  the  bulk 
has  gone  to  meet  large  appropriations  for  new  con- 
struction and  betterments,  which  operated  on  the  one 
hand  to  the  benefit  of  the  laboring  classes  in  the 
larger  amount  of  work  provided,  and  on  the  other 
hand  to  the  benefit  of  the  public  in  rendering  it  pos- 
sible to  furnish  improved  facilities  and  accommoda- 
tions and  to  move  traffic  at  lower  average  rates  than 
would  otherwise  be  possible. 

During  the  five  years  covered  by  the  table  gross 
earnings  have  risen  from  136,060,661  to  $49,842,780. 
It  is  proper  to  say  that  for  the  last  three  and  a- half 
months  of  the  late  fiscal  year  the  operations  of  the  trans- 
Missouri  lines  are  Included  in  the  results,  but  this  will 


account  for  hardly  more  than,  say,  a  million  and  a  quar- 
ter of  the  13i  millions  Increase  in  gross  revenues  estab- 
lished during  the  five  years.  The  gain  in  net  earn- 
ings during  the  five  years  has  been  from  112,304,075 
to  $16,682,667.  It  should  be  noted  that  practically 
the  whole  of  the  gain  in  net  was  made  in  the  first 
two  years;  in  the  three  years  since  then,  notwith- 
standing the  augmentation  of  7  million  dollars  In 
gross  earnings,  the  addition  to  net  has  been  com- 
paratively light.  After  allowing  for  fixed  charges  there 
was  16,765,146  Available  for  dividends  in  the  fiscal  year 
1897  98  and  110,389,261  in  the  fiscal  year  1902  03. 

Now  what  disposition  was  made  of  this  enlarged 
income  ?  We  find  that  in  1897-98  the  amount  dls- 
tributed  in  the  shape  of  dividends  was  $3,519,824. 
For  the  late  year  the  sum  so  distributed  was  $4,862," 
014 — that  is,  dividend  payments  in  the  five  years 
Increased  but  little  over  1^  million  dollars.  Moreover, 
fully  $300,000  of  this  increase  was  due  to  the  increase 
in  the  amounc  of  stock  outstanding.  The  addition  to 
the  rate  paid  has  been  comparatively  slight — 1  per  cent 
in  the  case  of  the  preferred  stock,  raising  it  to  an  8- 
per-cent  basis,  and  2  per  cent  in  the  case  of  the  com- 
mon stock,  raising  it  to  a  7-per-cent  basis.  The  rest 
of  the  added  income  was  disposed  of  by  making  ap- 
propriations of  extraordinary  amounts  from  year  to 
year  for  betterments  and  new  construction;  in  fact, 
appropriations  which  only  a  decade  ago  would  have 
been  deemed  fabulous. 

The  climax  was  reached  in  the  late  year  in  an  ap- 
propriation of  over  5  million  dollars.  It  should  be 
noted,  too,  that  In  each  of  the  last  four  years  these 
construction  appropriations  have  exceeded  the  amount 
paid  out  in  dividends.  For  instance,  in  1899-1900, 
while  $3,914,394  went  to  the  shareholders,  $4,542,041 
was  applied  in  construction;  in  1900-01,  while  $3,914,- 
394  was  paid  out  in  dividends,  the  contribution  for 
new  construction  was  $4,169,526;  in  1901-02,  with 
$4,529,468  paid  out  in  dividends,  $4,697,056  was  ap- 
plied in  new  construction,  and  in  190203,  with  the 
payment  for  dividends  $4,852,014,  the  appropriation 
for  new  construction  was  $6,013,417. 

'  Altogether  during  the  last  four  yean  no  less  than 
$18,422,040  has  been  directly  applied  out  of  income 
for  work  of  this  character.  In  addition,  the  surplus 
remaining  above  these  appropriations  and  the  divi- 
dends may  be  said  to  have  been  applied  in  much  the 
same  way,  or  in  adding  to  the  security  and  strength 
of  the  system ;  therefore  the  fact  should  not  be  over- 
looked that  for  the  last  five  years  the  aggregate  of 
this  surplus  (starting  with  $3,635,326  in  1899  and 
winding  up  with  $523,830  in  1902-03)  has  amounted 
to  $8,849,944.  Besides  all  this,  during  the  same  five 
years  the  net  receipts  from  land  grants  and  town  lots 
have  been  $2,722,187.  Aggregating  then  these  three 
items,  (1)  the  construction  charges  of  $18,422,040,  (2) 
the  $8,849,944  of  surplus  income  above  such 
charges  and  above  dividends,  and  (3)  the  $2,722,187 
of  land  receipts,  we  get  a  grand  total  of  $29,994,171 
(roughly  30  million  dollars)  which  in  one  form  or 
another  has  gone  into  the  property  out  of  income  to 
strengthen  its  physical  and  financial  condition. 
How  many  other  companies  can  show  a  record  like 
tnis  for  the  same  period  of  time? 

It  will  be  recalled  that  eighteen  months  ago  the  air 
was  filled  with  reports  of  attempts  to  wrest  control  of 
the  property  from  the  Vanderbiits,  with  the  view  of 
changing  the  present  management  and  exploiting  the 
company's  resources.    What  a  rich  find  these  parties 
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would  have  had  at  their  dlapoaal  had  they  luoceeded 
In  their  scheme,  and  what  an  opportunity  would  have 
been  presented  for  multiplying  the  capitalization  of 
the  system  !  The  attempt  miscarried  and  every  one 
must  rejoice  over  the  fact.  What  has  been  said  makes 
It  obvious  that  more  than  the  ordinary  warrant  would 
have  existed  for  a  large  stock  distribution,  but  that 
evidently  is  not  the  policy  of  those  at  present  in  con- 
trol. If  some  day  this  policy  is  to  be  changed,  every 
one  will  prefer  that  the  change  should  come  at  the 
Instance  of  those  who  have  dominated  Its  affairs, 
rather  than  at  the  hands  of  some  one  who  has  no  con- 
cern with  the  past  history  of  the  road  and  might  care 
little  for  its  future. 

The  inclusion  for  part  of  the  late  year  of  the  oper- 
ations of  the  trans- Missouri  lines  disturbs  somewhat 
the  comparison  of  operating  results  with  previons 
years.  These  trans-Missouri  lines  have  a  much  lighter 
traffic,  and  in  other  respects  cannot  come  up  to  the 
achievements  of  the  parent  system.  But  it  Is  evi- 
dent that  the  operating  efficiency  of  the  system  has 
been  fully  maintained,  by  which  we  mean  that,  not- 
withstanding the  large  surplus  Income  at  the  disposal 
of  the  management,  the  property  is  being  managed 
with  the  utmost  economy  and  efficiency.  A  somewhat 
better  average  rate  was  realized  on  the  freight  ton 
nage,  namely  8*7  mills  per  ton  per  mile,  as  against  8*1 
mills  In  the  preceding  year;  but  as  the  tonnage  move- 
ment one  mile  of  revenue  freight  fell  off  from  4,122 
million  ton  miles  to  4,039  million  ton  miles,  while  at 
the  same  time  the  number  of  tons  actually  handled 
Increased  from  29,321,538  tons  to  80,450,455  tons, 
it  is  evident  that  the  proportion  of  short-dis- 
tance freight  (on  which  the  rate  would  be 
higher)  must  have  increased,  to  which  therefore 
the  better  average  rate  attained  may  be  due.  The 
Inclusion  of  these  trans- Miisouri  lines  for  the  last 
quarter  of  the  fiscal  year  served  to  reduce  the  train 
load  somewhat,  owing  to  the  light  traffic  of  these 
lines ;  but  even  after  this  reduction  the  train-load 
makes  a  satisfactory  comparison  with  all  the  preced- 
ing years  except  1901-2.  The  approximate  earnings 
per  mile  run  was  substantially  the  same  for  1902  3  at 
for  1901-3 — that  is,  13 "03  per  train  mile.  We  repro 
duce  here  a  table  which  we  gave  In  our  review  of  the 
company's  report  for  the  preceding  year  with  the 
figures  for  1902  3  added.  It  will  be  seen  that  there 
has  been  uninterrupted  progress  since  1893  4  in  the 
train  mile  earnings — the  amount  for  1902-3  at  $2*03 
comparing  with  only  $1-33  in  1893-4. 


Tons  moved 

Miles  run 

Train       Earns,  per 

one  mile. 

by  trains. 

load.        train  mile. 

1902-3 

.4.029.840.841 

17,386,229 
16,512,617 

231*78  tons 

$2-03 
2-03 

1901-2 

.4,122,440,480 

249-65  tons 

1900-1.... 

3,701,417,722 

15.928,982 

232  37  tons 

1-98 

1899-0.... 

3,849,367,760 

16,341,994 

235-55  tons 

1-96 

1898-9.... 

.3,22H,327,820 

15  489,673 

208-48  tons 

1-82 

18H7-8.... 

3,030,610,175 

15,640,433 

1^3-77  tons 

1-73 

18967 

.2,254,027,285 

14,871,286 

151-57  tons 

1-51 

1895-6 

2,'i72,36-,483 

16,809,353 

141-13  tons 

1-46 

1894-5 

.1.713,6.35,944 

14,662.*  63 

116  88  tons 

1-34 

1893-4 

.1,983,355,596 

16,063,562 

123-84  tons 

1-33 

In  1903,  as  the  reader  will  recall,  the  common  stock 
of  the  company  was  increased  $9,226,110,  this  having 
been  allotted  to  the  shareholders  at  par.  One  result 
of  this  is  seen  in  the  large  amount  of  cash  on  hand 
reported  in  the  balance  sheet  for  May  31.  The  total 
of  this  cash  is  stated  as  18,411,101,  showing  that  at 
the  close  of  the  fiscal  year  nearly  the  whole  of  the 
proceeds  of  the  new  stock  issue  still  remained  avail- 
able. The  total  of  current  liabilities  for  May  31,  in- 
cluding the  dividends  payable  July  1 1903,  was  17,979,- 
808,  while  the  total  of  operatiog  assets  at  the  same 
date  was  reported  as  114,928,777,  showing  an  excess  of 
operating  assets  in  amount  of  about  7  million  dollars. 


COTTON    ^^OVEMENT    AND     CROP 
OF   1902-1903. 

Our  statement  of  the  cotton  orop  of  the  United  States  for 
the  year  ending  Sept.  1,  1903,  will  be  found  below.  It  will 
be  seen  that  the  total  crop  this  year  reaches  10,758,326  bales, 
wliile  the  exports  are  6,799,573  bales  and  the  spinners'  tak- 
ings are  4,151,091  bales,  leaving  a  stock  on  hand  at  the  close 
of  the  year  of  162,040  bales.  The  whole  movement  for  the 
twelve  months  is  given  in  the  following  pages,  with  such 
suggestions  and  explanations  as  the  peculiar  features  of  the 
year  appear  to  require.  The  first  table  indicates  the  stock  at 
each  port  Sept.  1,  1903,  the  receipts  at  the  ports  for  each  of 
the  past  two  years,  and  the  export  movement  for  the  past 
year  (1902-03)  in  detail,  and  the  totals  for  1901-03  and  1900-01. 


Ports 

neetipts    tor   Tear 
ending- 

Eocpotts  Tear  ending  Sept 

1, 1908. 

Stocks, 

OP— 

Sept.  1, 
1903. 

Sept.  1, 
1902. 

areat 
Britain. 

France. 

Gonti- 
tient. 

Total. 

Sept.  1, 
1903. 

«.'• 

Louisiaua. 

2.316,617 

2,2':3,428 

964,584 

353.38a 

794,311 

2,112.281 

13,493 

86.562 

Texas 

2.239.941 

2,202,656 

722,606 

328,997 

698,171 

1,749,774 

1.131 

81,449 

(jeoPKla... 

1,429,528 

1,299,473 

302,660 

50.564 

760,316 

1,113,540 

2.745 

20,742 

Alabama.. 

216,537 

156.619 

49,142 

65.476 

104,618 

421 

2,583 

Florida... 

146,562 

209,707 

69.439 

12,438 

62,961 

144,&3H 

S.  Car'lina 

210,228 

277,564 

16,565 

8S,523 

104,088 

128 

4,320 

N.  Car-Una 

885,583 

326,298 

133,702 

3,242 

187,624 

324,568 

205 

5,978 

Virginia  .. 

475,675 

454,701 

25.171 

14,460 

14,784 

54,405 

38 

1,85» 

New  York. 

•36,633 

♦113,348 

269,188 

17,659 

212,513 

499,360 

139,449 

66.260 

Boston  . . 

•99,040 

•119,972 

142,578 

8,183 

150,761 

3.680 

1,223 

Baltlm're. 

•49,016 

•101,164 

71,536 

5,000 

37,009 

113,545 

100 

1,000 

Plilla 

•27,449 

•36.757 

43,277 

2,088 

48,363 

650 

1,713 

Portl'd.&c 

35,204 



■H15,369 

150,578 

S.  Fran.&c 

128,858 

128,858 

Totals— 

This  yr. 

7,682.757 

2,847,652 

786,736 

3,166,181 

0,799,572 

162,040 

Last  yr.. 

7,671,687 

3.046,116 

750,734 

2,984,636 

6,761,486 

163,586 

Prev.  yr. 



7,605.277 

3.041.544 

729,548 

2.867.721 

6,638.813 

239.324 

i^~*  These  flffurea  are  only  the  portion  of  the  receipts  at  these  ports  which 
arrived  by  rail  overland  from  Tennessee,  &c. 
t  Shipments  by  rail  to  Canada. 

The  foregoing  shows  that  the  total  receipts  at  the  Atlantic 
and  Qulf  shipping  ports  this  year  have  been  7,632,757  bales, 
against  7,571,587  bales  last  year  and  7,605,277  bales  in 
1900-01 ;  and  that  the  exports  have  been  6,799,573  bales,  against 
6,761,486  bales  last  season  and  6,638,813  bales  the  previous 
season,  Great  Britain  getting  out  of  this  crop  3,847,653  bales. 
If  now  we  add  the  shipments  from  Tennessee  and  elsewhere 
direct  to  manufacturers,  and  Southern  consumption,  we  have 
the  following  as  the  crop  statement  for  the  three  years. 


Tear  Ending  September  1. 

1902-03. 

1901-02. 

1900-01. 

Receipts  at  ports Bales 

Shipments  from  Tennessee, 
&o.,  direct  to  mills 

7,632,757 
1,075,667 

7,571,587 
1,186,985 

7,605,277 
1,152,852 

Total 

8,708,<24 
2,049,902 

8,758,572 
1,942,881 

8,758,129 
1,667,012 

Manufactured  South,  not  in- 
cluded above 

Total  Cotton  Crop  for 
the   Year Bales 

10,758,326 

10,701,453 

10,425,141 

The  result  of  these  figures  is  a  total  crop  of  10,758,326 
bales  (weighing  5,471,143,917  pounds)  for  the  year  ending 
August  31,  1903,  against  a  crop  of  10,701,453  bales  (weighing 
5,403,310,514  pounds)  for  the  year  ending  August  31,  1902. 

Northern  and  Southern  Spinners'  takings  in  1903-1903 

have  been  as  given  below. 

Total  crop  of  the  United  States  as  before  stated bales.  10,758,326 

Stock  on  hand  commencement  of  year  (Sept.  1, 1902)— 

At  Northern  ports 60,202 

At  Southern  ports 103,384—    163,586 

At  Northern  interior  markets 9,034—    172,620 

Total  supply  during  the  year  ending  Sept.  1, 1903 10,930,946 

Of  this  supply  there  has  Deen  exported 

to  foreign  ports  during  the  year *6,e84,203 

Less    foreign    cotton    Imported    and 

American  cottf  u  returned  i... hales.    191,343—6,492,860 

Sent  to  Canada  direct  from  West 115,369 

Burnt  North  and  South  1 3,491 

Stock  on  hand  end  of  year  (Sept.  1, 1903)— 

At  Northern  ports 143,879 

At  Southern  ports 18,161—    162,040 

At  Northern  interior  markets 6,095—6,779,855 

Tot.tak'g8by8plnnersintheU.S.  for  year  end.  Sept.  1  1903    4,151,091 
Taken  by  Southern  spinners  (included  in  above  total) 2,049,902 

Total  taken  by  Northern  spinnera 2,101,189 

'  Not  including  Canada  by  rail. 

t  Includes  42,(09  bales  of  American  cotton  returned  and  100,005 
bales  foreign,  mainly  Egyptian,  equaling  149,334  bales  of  American 
weights. 

t  Burnt  Includes  not  only  -what  has  been  thus  destroyed  at  the 
Northern  and  Southern  outports,  but  also  aU  burnt  on  Northern  rail- 
roads and  in  Northern  factories. 

These  figures  show  that  the  total  takings  by  spinners 

North  and  South  during  1902-03  have  reached  4,ldl,091 

bales,  of  which  the  Northern  mills  have  taken  2,101,1S9 

bales  and  the  Southern  mills  2,049,902  bales. 
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Distribution  of  the  above  three  crops  has  been  as  follows: 

1902-03.  1901-02.  1900-01. 
Takings  for  Oonsumptiati—            Bales.               Bales.  Bales. 

North....; 2.101.189  2,264,406  2,062,441 

South 2,049.902  1,942,881  1,667,012 

Totaltakiiigsforcon9Uinptlou.4, 151,091  4,207,287  3,729,453 
ExiKtrts— 

Total,  except  Canada  by  raU 6,684,203  6,646,925  6,539,945 

To  Canada  by  rail 115,369  114,f>61  93,868 

Total  exiwrts 6,799,572        6.761.4S6        6.638,813 

Burnt  diiriDg  year 3,491  5,629  138 

Total  distributed 10,954,154     10,974,402     10,368,404 

Peduet— 
Stock  decrease,  plus  cotton  Imp'd    19:),828  272,949  '56,737 

__  Total  crop 10,758,326     10,701,453      10,425,141 

*  Net  addition. 

In  the  above  are  given  the  takings  for  consumption.  The 
actual  consumption  for  the  same  two  j'ears  has  been: 

1902-03  1*^0' -02 

Mill  stock  September  1 bales.  56,265  67"297 

Taklngrs' 4,151,091  4.207,287 

Total     4,207,356  4,274,584 

Consumption— North*. -.2,103.496)     -,-0,00^2,275,433)  4910010 
South.... 2.049.902  3    *'^''*^''?°'' U,942,881  S  *'"=^°'^^- 

Mill  stock  end  of  year... bales.  53,968  56,265 

"  Northern  takings  and  consumption  Include  42,009  bales  American 
cotton  returned  and  149,334  bales  torelgn  cotton  (Egyptian.  Peru- 
vian, etc.)  in  190203  and  200,295  bales  foreign  cotton  in  1901-02. 

CODgnmption  in  tbe  Uaited  States  and  Europe. 

United  States — The  expectations  which  were  enter 
tained.  and  which  we  expressed  in  our  last  cotton  crop  re- 
port, of  a  prosperous  course  of  the  cotton  goods  industry 
daring  1902-03,  have  not  been  realized.  The  first  four  or  five 
months  of  the  season,  say  from  September  1902  to  January 
1903  (both  months  named  included),  were  fully  up  to  tbe 
anticipation,  but  since  then  an  untoward  event,  which  no 
one  could  Jhave  foreseen,  has  so  interfered  with  the  free 
working  of  natural  forces  that  the  whole  tendencj'  of  affairs 
has  been  reversed,  spindles  stopping  or  going  on  short-time 
all  over  the  country,  until  cotton  manufacture  wears  to-day 
an  appearance  of  industrial  paralysis.  We  do  not  believe 
there  ever  was  so  radical  a  change  in  a  single  department 
within  so  brief  a  period.  And  what  makes  it  the  more  dis- 
tinguished is  that  the  sudden  blight  has  come  at  a  time  of 
general  commercial  prosperitj'. 

As  already  said,  the  closing  four  months  of  the  calendar 
year  1902  and  the  opening  month  of  the  new  year,  the  demand 
for  cotton  goods  was  in  quantity  and  prices  distinctly  satis- 
factory; indeed,  on  the  first  of  January  a  number  of  staple 
lines  of  goods,  notably  printing  cloths,  were  reported  to  be 
well  sold  ahead.  In  the  meantime,  however,  prominent  and 
influential  speculative  operators  in  cotton  had  been  able, 
through  an  unusual  combination  of  events,  to  obtain  control 
of  tbe  major  portion  of  the  spot  supplies  of  the  raw  material, 
nntil  in  February-,  by  strenuous  manipulation  of  the  options 
markets  at  New  York  and  New  Orleans,  prices  were  forced 
np,  and  from  that  day  to  this  have  been  rising,  all  the  time 
kept  at  a  point  interfering  with  profitable  manufacture.  The 
first  impulse  favoring  the  speculators'  plans  came  from  the 
erroneous  report  on  the  crop  issued  in  October  1902  by  the 
Agricultural  Department,  which  indicated  a  decidedly  low 
condition— the  lowest  on  record  for  that  date.  The  report 
received  little  credence  in  the  better-informed  circles,  the 
opinion  held  by  the  closest  observers  of  the  weather,  etc., 
being  that  the  yield  would  exceed  that  of  1901-02.  Moreover, 
the  estimates  of  the  production  issued  later  by  the  Census 
Bureau,  as  well  as  by  the  Agricultural  Department,  clearly 
indicated  the  incorrectness  of  the  October  condition  figures. 

But  other  events  served  to  neutralize  these  revised  official 
reports  indicating  a  more  favorable  outcome  of  the  crop. 
The  unusually  inclement  weather  that  prevailed  in  the  late 
fall  and  most  of  the  winter  at  the  South  interfered  with 
the  picking  and  marketing  of  cotton,  while  the  congestion  of 
traflBc  on  railroads  seriously  restricted  the  movement  of  all 
freight  and  hence  of  this  staple  to  the  ports  and  to  the  larger 
interior  towns,  as  well  as  overland  to  Northern  mill  points. 
This  situation  of  affairs,  delaying  the  marketing  of  the  crop, 
was  a  great  assistance  to  those  who  were  seeking  to  force 
cotton  to  an  unnatural  level.  Ignoring  the  real  facts,  they 
persistently  circulated  reports  throughout  the  South  that 
the  year's  product  was  beyond  doubt  far  short  of  consump- 
tive requirements,  that  consequently  prices  must  advance 
materially;  and  planters  were  virtually  advised  to  hold  their 
cotton  for  a  certain  named  figure  —in  other  words  to  refrain 
from  further  marketing  until  that  price  could  be  obtained. 
Altogether,  these  circumstances  enabled  those  already  in 


control  of  the  important  American  cotton  markets  to 
strengthen  their  position,  and  made  possible  the  subsequent 
manipulation  of  the  staple,  which,  before  it  culminated, 
carried  middling  uplands  to  13-50  cents  per  pound  at 
New  York— the  highest  quotations  since  May  21,  1879, 

Fortunately  the  mills  of  the  United  States,  taken  as  a 
whole,  stocked  up  quite  freely  with  cotton  in  the  early  part  of 
the  season,  so  that  a  good  percentage  of  their  needed  supply 
was  actually  at  the  mills  before  the  extreme  advance  in 
prices  had  been  attained.  But  it  so  happened  that  some  dis- 
tricts were  much  more  favorably  situated  in  this  respect  than 
others.  Fall  River,  the  most  important  cotton-manufacturing 
centre  of  the  North,  had  much  less  than  its  full  requirement. 
On  the  other  hand,  some  establishments  with  supply  in  excess 
of  the  season's  needs  were  able  to  take  advantage  of  the 
high  prices  and  obtain  a  handsome  profit  on  the  raw  material. 
Lowell  mills,  partly  of  course  on  account  of  the  strike  and 
lock-out  at  that  point,  disposed  of  7,8a4  bales  to  New 
Orleans  parties  for  delivery  on  speculative  contracts  in  that 
market,  and  the  New  York  Cotton  Mills  at  Utica,  N,  Y.,  sold 
and  forwarded  to  New  York  1,000  bales  for  export  to 
Bremen.  Another  feature  of  the  present  season,  a  develop- 
ment however  of  speculation  rather  than  of  legitimate  influ- 
ences, has  been  the  return  of  a  moderate,  volume  of  Amer- 
ican cotton  to  this  country  from  Europe.  We  say  that  this 
return  movement  was  due  to  speculation  or  manipulation 
advisedly,  for  the  cotton  came  back  solely  for  tender  on  con- 
tracts and  not  for  use  in  our  mills,  its  final  disposition  being 
a  secondary  consideration.  These  arrivals  from  foreign 
ports  at  New  York  of  the  American  staple  reached  al- 
together 37,383  bales,  of  which  32,922  bales  came  from  Liv- 
erpool, 1,386  bales  from  Havre,  2,309  bales  from  Bremen 
and  766  bales  from  Genoa.  New  Orleans  likewise  received 
1,829  bales  from  Liverpool  and  2,797  bales  from  Bremen. 

It  was  this  situation  of  the  staple  and  the  failure  of 
goods  to  advance  correspondingly  which  has  made  the 
season  since  January  a  disappointing  one  to  the  manu- 
facturer. During  the  first  four  months  to  and  including 
December  1902,  cotton  ruled  quite  steady,  although  moder- 
ately higher  than  at  the  same  time  in  1901,  and  the  products 
of  the  mills  were  on  a  basis  showing  a  fair  measure  of 
profit,  while  many  makes  were  sold  well  ahead.  The  gen- 
eral scarcity  of  supplies  of  some  staple  lines  of  goods  in  first 
hands  led  also  to  a  moderate  enhancement  of  values  during 
January  which  kept  the  margin  for  profits  that  month  satis- 
factory; but  in  February,  although  there  was  a  slight  further 
advance  in  goods,  the  upward  movement  in  the  price  of 
cotton  was  so  decided  that  it  was  not  long  before  its  harmful 
effect  in  disorganizing  the  manufacturing  industry  was  widely 
felt.  Reports  from  Fall  River,  while  indicating  that  pro- 
duction up  to  about  the  first  of  May  had  been  contracted 
for,  stated  that  deliveries  netted  a  loss  to  the  spinner 
except  where  they  had  been  covered  by  the  early  pur- 
chase of  the  raw  material,  and  that  further  transactions 
were  restricted  by  the  higher  price  of  cotton,  goods 
having  failed  to  follow  the  advance.  Up  to  the  first  of 
January  with  cotton  at  8^4  to  9  cents  for  middling 
uplands,  printing  cloths  had  ruled  at  3  cents  per  yard  for 
regular  6 1  squares.  January  witnessed  an  advance  in  the 
raw  material  to  905  cents,  but  printing  cloths  moved  up  to 
3  3  16  cents.  In  February  cloth  worked  jup  1-16  further, 
to  3}4  cents.  But  beyond  that  figure  no  offers  in  a 
regular  way  could  be  obtained  until  Aug.  26,  when 
a  small  lot  of  regulars  was  reported  sold  at  SJ^c.  On 
two  or  three  occasions  small  purchases  were  made  at 
1-16  above  the  ruling  quotation,  but  on  their  fa^e  they 
were  so  clearly  attempts  to  rally  the  market  by  specu- 
lative manipulation  as  to  be  absolutely  ineffective.  More- 
over, in  July  printing  cloths  were  marked  down  1-16  to  3  3-16 
cents  for  regulars.  Meanwhile,  spot  cotton  moved  upward 
rapidly.  From  9  cents  on  February  3,  the  price  advanced 
steadily  until  10*45  cents  for  middling  uplands  was  reached 
on  March  3;  next  the  advance  was  carried  to  12-15  cents  on 
May  20;  from  that  point  there  was  a  recession  to  11  50  cents 
on  June  1  and  then  a  rise  to  13  35  cents  on  June  26.  Here, 
again,  a  severe  break  to  11*60  cents  occurred,  but  on  July  23 
spot  cotton  touched  the  highest  point  for  the  year,  13'50  cents. 
From  that  level  there  was  a  drop  to  12-75c.  by  July  31,  and 
this  price  was  naaintained  until  the  close  of  the  season. 

To  sum  up  the  situation,  it  appears  that  the  extreme  advance 
in  regular  64x64  printing  cloths — the  barometer  of  the  goods 
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trade— has  been  only  ^s  cent  for  the  season,  or  8^^  p.  c,  and 
yet  the  rise  in  the  raw  material  has  been  from  8  to  13>^  cents, 
or  about  70  per  cent.  According  to  a  formula  furnished  to  us 
by  a  valued  correspondent  in  Fall  River,  we  find  on  the  basis 
of  wages  as  now  ruling  that  with  cotton  at  10  cents  per  pound, 
printing  cloths  cost  about  3-07  cents  per  yard;  at  11  cents 
per  pound,  the  cost  is  3-25  cents:  at  12  cents,  is  3'42  cents;  at 
13  cents,  is  359  cents;  and  at  14  cents,  reaches  8'76  cents. 
This  would  seem  to  demonstrate  that  in  this  highly  import- 
ant line  of  cotton  manufacture  the  margin  of  profit  at  any 
time  during  the  season  has  only  been  fair,  and  that  except 
for  a  few  months  the  margin  indicates  an  absolute  loss. 

It  has  been  contended,  of  course,  that  the  mills,  having 
taken  a  considerable  part  of  their  supplies  when  cotton  was 
below  9  cents  per  pound,  have  been  able  to  operate  at  a  profit 
notwithstanding  the  present  extreme  prices.  That  may  or 
may  not  be  true  in  individual  cases.  It  has,  though,  no 
bearing  on  the  general  situation.  The  patent  fact  is  that  with 
goods  and  raw  material  ruling  as  they  have  been  and  are  at 
present,  the  conditions  prohibit  production  except  in  mills 
running  on  the  finer  makes  and  those  having  large  supplies 
of  the  raw  material.  Manufacturers  have  consequently  not 
been  buying  cotton  to  any  extent  for'some  time  past;  and  ex- 
cept in  rare  instances  they  have  made  no  purchases  recently. 

At  the  same  time  it  is  not  in  all  cases  true  that  the  stoppage 
of  spindles  and  curtailment  of  production  which  has  been  re- 
sorted to  the  past  few  mouths  signifies  that  supplies  of  cotton 
have  been  wholly  exhausted.  That  statement  is  in  a  meas- 
nre  inaccurate.  The  supply  is  short  of  course,  but  the  meas- 
ures taken  are  in  some  cases  precautionary.  It  is  not  a 
sound  business  transaction  to  sell  standard  articles  of  com- 
I  merce  for  any  extended  period  at  prices  showing  a  loss  on 
the  basis  of  ruling  cost  of  raw  material  even  though  in 
reality  no  loss  is  involved.  Mills  have  made  no  efforts  to 
dispose  of  recent  production;  of  course  they  have  delivered 
what  has  been  required  to  meet  outstanding  contracts.  They 
have  taken  the  stand  that  the  market  for  cotton  is  artificial, 
not  natural,  and  that  the  course  they  are  pursuing  will  in 
any  event  have  a  wholesome  effect.  The  curtailment  of  pro- 
duction has  recently  become  more  general  and  the  in- 
crease of  idle  spindles  much  more  rapid.  The  subject  was 
first  discussed  at  Fall  River  early  in  May  and  was  initiated 
in  a  small  way  the  latter  part  of  the  month.  By  the  close  of 
June  fully  half  a  million  spindles  were  idle,  by  the  middle 
of  July  the  number  had  increased  to  600,000  and  in  the  final 
week  of  the  month  reached  over  a  million  spindles,  the  num- 
ber of  idle  operatives  being  approximately  13,000.  During 
August  the  stoppage  was  more  complete,  the  avfrage  number 
of  idle  spindles  being  about  700,000  out  of  a  total  of  3,100,- 
000.  The  object  of  some  mill  managers  was  to  curtail  the 
use  of  cotton  sufficiently  to  avoid  buying  until  October. 

Labor  troubles  have  not  been  a  very  important  feature  of 
1902-03.  There  have  been  a  number  of  strikes  or  lockouts, 
but  aside  from  those  at  Lowell  and  Philadelphia  they  were 
of  short  duration.  At  Lowell  demands  for  a  ten-per-cent 
increase  in  wages  were  made  in  February  and  refused  by 
the  mill  officials.  A  strike  followed  on  March  26,  and  to 
avoid  trouble  the  mills  were  shut  down.  The  mills  were  re- 
opened on  June  1  for  such  of  the  operatives  who  wished  to 
return,  and  they  responded  so  fully  that  the  strike  was  de- 
clared off  June  23,  after  having  continued  nine  weeks. 
Operatives  in  the  mills  controlled  by  the  New  England 
Cotton  Yarn  Co.  in  Fall  River,  Taunton  and  New  Bedford 
also  made  demands  in  March  for  a  ten-per-cent  increase, 
but  nothing  came  of  it.  At  Fitchburg,  after  a  strike  of 
nearly  a  month,  the  request  of  the  hands  was  met  in  part 
and  work  resumed.  At  New  Bedford  and  one  or  two  points 
in  Rhode  Island  there  was  trouble  of  short  duration.  The 
strike  of  textile  operatives  in  Philadelphia,  which  was  in- 
augurated June  1,  at  first  involved  90,000  spindles  (of  which 
only  a  limited  number  were  in  cotton  mills) ,  but  this  num- 
ber was  appreciably  reduced  by  July  31,  some  mills  yield- 
ing, while  in  other  cases  the  hands  returned  voluntarily. 

Our  export  trade,  upon  which  we  must  depend  in  great 
measure  as  a  stimulus  to  the  further  extension  of  the  cotton 
manufacturing  industry  in  the  United  States,  hjis  not  pros- 
pered in  1902-3,  and  could  not  prosper  under  the  conditions 
related  above.  The  expectations  entertained  at  the  open- 
ing of  the  season  for  a  material  gain  were  based  upon  the 
result  of  the  decided  progress  made  in  1901-2.  At  the  open- 
ing of  the  season  the  outward  movement  of  goods  was  of 


encouraging  volume  and  the  aggregate  value  of  shipments 
for  the  first  half  of  the  fiscal  year  1903-3 — the  six  months 
ending  December  31  1902 — was  nearly  a  million  and  a 
(juarter  dollars  in  excess  of  the  corresponding  period  of  the 
preceding  year.  But  since  the  first  of  January  exports  in 
most  months  have  fallen  behind  what  they  were  in  the 
same  months  of  1902,  giving  a  total  loss  for  the  six  months 
to  Jane  30  almost  as  great  as  the  gain  recorded  in  the 
first  half  and  leaving  the  net  result  for  the  full  year  an 
increase  of  only  $107,942,  This  in  itself  is  a  small  matter, 
especially  when  we  consider  that  the  trade  of  Great 
Britain  with  the  outside  world  has  suffered  very  much, 
mainly  as  a  result  of  the  comparatively  higher  prices  for 
cotton  and  for  goods  ruling.  But  in  the  United  States,  with 
spindles  increasing  materially  in  the  Southern  States  each 
year,  it  is  very  essential  that  our  export  trade  should  progress 
steadily  if  the  manufacturing  industry  is  to  continue  to 
prosper.  We  subjoin  a  compilation  showing  the  value  of 
the  exports  of  cotton  goods  by  principal  countries  for  each 
of  the  last  four  fiscal  years  and  at  the  foot  of  the  table  give 
the  totals  for  each  six  months. 

EIPOKTB  OP  DOMESTIC  COTTON  MANUFACTURES— FISCAL  YEABS. 

1902-03.  1901-02.  1900-01.  1899-00. 
Exports  to-                         $                      $                      $  $ 

Europe 2,693,686  2,447,845  2,725.506  2,012,641 

Canada 3,046,125  2,820,781  2.566,536  2,691,992 

Srifimmca:::^    ^•^''^•''^-  3'1«^'«12  3,301,933  3,250,753 

South  America 4,007,231  3,071,450  3,321,494  2,079,791 

Chinese  Empire 13,719,413  16,494,248  4,620,998  8,804,778 

All  others 5.170,252  4,115,026  3,735,951  5,163,132 

Total  year .32,216,304    32,108,362    20,272,418    24,003,087 

First  6  months 15,518,027    14,340,749       8,570,412    11,850,740 

Second  6  months 16,698,277    17,767,613    11,702,006    12,152,347 

It  is  worthy  of  note  in  connection  with  the  above  that 
while  the  exports  of  piece-goods  for  the  year  exhibit  a  fall- 
ing off  In  quantity  of  over  nine  million  yards  and  in  value 
of  $508,612,  the  shipments  of  miscellaneous  cotton  goods — 
wearing  apparel,  etc.  — increased  materially,  rising  in  value 
from  $6,247,166  in  1901-02  to  $6,863,720  In  1902-03.  The 
greatest  expansion  In  the  takings  of  these  miscellaneous 
goods  In  recent  years  has  been  on  German  account.  In 
1898-99  the  aggregate  value  of  the  German  takings  was  only 
$203,846,  but  It  rose  to  $360,837  in  1899-CO  and  $580,903  In 
1901-02,  reaching  $1,087,888  in  1903-03,  or  nearly  double  the 
total  of  two  years  ago. 

With  regard  to  the  spinning  capacity  of  the  mills  In 
the  United  States,  a  few  words  will  suffice.  There  has 
been  ;  further  expansion  in  1903-03,  but  as  in  most  recent 
years  it  has  been  almost  entirely  at  the  South.  By  the  sub- 
stitution of  new  spindles  for  old  the  efficiency  of  machinery 
in  Northern  factories  as  well  as  in  the  older  Southern  estab- 
lishments is  being  measurably  increased,  but  in  actual  num- 
ber of  spindles  In  operation  the  change  at  the  North  indi- 
cates very  little  growth.  In  fact  we  cannot  find  any  war- 
rant in  the  information  in  our  possession  to  add  more  than 
50,000  to  the  total  as  it  stood  at  the  close  of  last  season.  On 
the  other  hand,  and  as  fully  set  forth  in  our  review  below, 
Southern  mills  continue  to  add  to  their  spinning  capacity 
materially.  Our  usual  statement  of  spindles  in  the  United 
States  for  the  last  four  seasons  is  as  follows,  the  figures  for 
1899-1900  being  the  Census  results: 

Spindles—  1902-1903.    1901-1902.    1900-1901.    1899-1900. 

North 15,200,000    15,150,000    15,050,000    14,467,837 

South 7,039,633       6,408,974      5,819,835      4.540,515 

Total  spindles 22,239,633    21,558,974    20,869,835    19,008,352 


Southern  cotton  mills,  while  not  fully  meeting  early 
promises  of  growth,  have,  as  already  Indicated,  shown  quite 
favorable  development.  The  margin  of  profit  secured  has 
not  been  satisfactory  diiring  recent  months,  owing  to  the  high 
price  of  cotton,  but  as  a  rule  mills  claim  to  have  made  money, 
though  the  most  of  those  that  have  done  so  must  have  ob- 
tained their  supply  of  the  raw  material  last  fall.  Production 
was  quite  fully  up  to  the  capacity  of  the  mills  until  well  on 
in  May,  and  in  many  establishments  operations  were  carried 
on  by  night  as  well  as  by  day.  This  activity,  in  conjunction 
with  the  added  spinning  capacity-  contributed  by  the  new 
factories  started  up  during  the  season,  seemed  to  warrant 
expectations  of  an  annual  consumption  in  excess  of  3,100,000 
bales.  Final  results  bear  witness  to  the  substantial  accuracy 
of  that  estimate,  for,  notwithstanding    the  short- time  or 
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stoppage  the  past  three  mouths,  the  mills  actually  consumed 
2,049,90?  bales,  or  107,031  bales  more  thau  in  1901-02,  and  but 
53,oS4  bales  less  thau  at  the  North.  It  is  therefore  clear  that, 
although  the  cotton-manufacturing  industry  South  has  suf- 
fered some  check  from  the  abnormally  high  prices  to  which 
cotton  has  b  en  forced  by  manipulation,  and  many  of  the 
mills  have  closed  within  the  last  six  weeks,  progress  in  de- 
velopment is  shown.  Those  establishments  now  out  of 
cotton  will  of  course  be  forced  to  defer  resumption  of 
operations  until  prices  reach  a  more  reasonable  basis  thau  at 
present  ruling,  but  that  is  a  mere  temporary  feature. 

As  stated,  a  material  increase  in  spindles  in  the  South  is 
to  be  noted  for  the  season  just  closed.  The  additions  are 
not  confined  to  any  particular  locality,  being  distributed 
through  all  the  States  where  cotton  factories  already  ex- 
isted, but  the  Carolinas  and  Georgia  of  course  contributed 
most  largely.  The  particularly  extensive  project  to  which 
we  referred  in  our  last  annual  report — the  500,001}-3pindle 
mill  to  be  located  on  the  Missouri  River  near  Kansas  City — 
is  still  a  project,  but  those  interested  express  confidence  in 
their  ability  to  carry  it  through.  Following  the  plan  so 
successfully  pursued  by  us  since  18S7,  we  have  gathered  this 
year  as  complete  data  as  can  be  secured  covering  operations 
and  development  of  Sonthern  factories.  The  work  entailed 
increases  largely  as  the  years  pass,  bat  the  task  of  compiling 
the  results  is  rendered  ajpleasure,  owing  to  the  extremely 
courteous  manner  in  which  our  inquiries  are  met  by  the 
mill  officials.  The  information  furnished  to  us  within  the 
last  few  weeks  by  each  mill  covers  spindles  and  looms  active 
or  idle  during  the  season,  and  any  additions  made  or  in  con 
templation,  the  actual  consumption  during  the  season, 
average  count  of  yarn  spun,  and  very  complete  details  bear- 
ing upon  new  mills,  whether  already  under  construction  or 
projected. 

From  these  returns  we  find  that  without  exception  every 
Sonthern  State  increased  its  consumption  of  cotton  in 
1902-03.  The  tendency  to  build  larger  mills  and  to  increase 
the  spindles  in  old  mills  is  still  in  evidence,  the  average 
number  of  spindles  per  mill  now  reaching  11,855,  against 
11,244  a  year  ago,  10,960  in  1900-01,  and  but  8,555  in  1895-96, 
or  an  increase  in  the  average  number  of  spindles  of  nearly 
39  per  cent  in  seven  years.  The  aggregate  of  our  detailed 
returns  arranged  by  States  is  as  follows.  As  heretofore, 
all  establishments  which  have  been  idle  all  the  season  and 
that  are  not  likely  to  resume  operations  are  excluded  from 
this  compilation: 
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219 
115 
112 

61 
18 

5 
15 

8 
32 

2 

7 

196.818 
1,778.618 
2,510,005 
1,264,176 

638,204 
146.768 
67,782 
71,490 
19,896 
242,492 
14.816 
8a.668 

7,039,633 

6,406,961 

5,819,833 

187,178 
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1,204.376 
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19.898 
179.444 
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a,714,589 
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36,269 
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366 
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19 
21 
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16 

17 
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14 
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484-53 
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303,544.724 
213.282,878 

Alabam  ...... 

Mississippi.. 
Louisiana . . . 

Texas 

Arkansas.  .. 
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lllssoart 
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98,059.472 
19,939,046 

9.354,081 
12.812.499 
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19 

19 
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Total  1901-02 

142.058 

1,942,881 

470-99 
472-90 
468-99 

915,078.408 

Total  1900^1 

S31 

.5,478.883 

4.270.759 



3.832.201 

122.902 

1,667,012 

788,335,696 

Total  189»fl0 

441 
414 

4,640,515 
3,987,735 
8,670;290 
"561,360 

105.990 
95.701 

1,599,947 

760,365,237 

Tot»;  1898-99 

18 

1,400,026 

467  44 

651,435.025 

Total  1897-98 

391 
164 

3,574,754 

91.829 

1,227,939 

470-04 

.577.186.180 

Ccnsns  •79-<» 

561,860 

12.329 

18 

188,748    464-00 

87.610.889 

yoTE.— Mnoh  new  maotalnery  ban  been  put  in  operation  -wltbin  tbe 
paflt  few  raontbs.  Increasing  tbe  number  of  spindles  appreciably 
without  affecting  consumption  to  a  material  extent. 

An  analysis  of  the  reports  received  reveals  the  fact  that 
13  old  mills  with  47,172  .spindles  have  discontinued  opera- 
tions, and  37  new  mills  running  307,022  spindles  have  started 
up,  making  a  net  addition  of  24  new  mills,  operating  259,850 
spindles,  during  the  year.  Moreover  old  mills  have  increased 
their  equipment  this  season  by  370,809  spindles.  Therefore 
the  aggregate  net  gain  in  spindles  has  been  630,659  in 
190208. 

So  much  for  the  present;  what  of  the  future  ?  From  the 
Taasa  of  information  which  has  been  collected  we  gather 
that  8  mills  containing  82,000  spindles  will  in  all  probabil- 
ity begin  operations  within  the  next  two  or  three  months, 


and  other  mills,  with  206,C00  spindles,  it  is  anticipated  will 
be  producing  factors  before  next  September.  Contemplated 
additions  to  old  establishments,  including  changes  now  being 
made,  total  up  about  502,000  spindles.  Here  we  have  790,000 
spindles  as  the  probable  further  expansion  of  capacity  in 
1903-04.  Of  merely  projected  mills  there  is  an  imposing 
aggregate. ' 

The  figures  of  the  distribution  of  the  1902-03  crop,  including 
takings  of  cotton  by  the  mills  North  and  South,  and  stock 
held  by  the  mills  at  beginning  and  end  of  that  year,  are 
given  on  the  first  page  of  this  report,  comparison  being  made 
with  the  results  of  1901-03  and  1900-01. 

Europe.— The  most  striking  feature  in  the  course  of  the 
European  cotton-goods  trade  during  the  past  season  is  the 
disproportionately  high  prices  of  the  raw  material  when 
compared  with  those  obtainable  for  manufactured  commod- 
ities. The  narrowing  of  margin  thus  brought  about  has 
been  especially  prominent  in  the  last  six  months,  and  it  has 
affected  seriously  the  profit  and  loss  accounts  of  not  only 
spinners  of  American  cotton  but  also  most  of  those  who 
consume  Egyptian.  The  disturbance  has  led  to  the  stop- 
page of  a  considerable  amount  of  machinery  in  several 
countries,  or  the  curtailment  of  working  time;  but,  for 
reasons  which  will  be  stated  later,  its  consequences  have  in 
this  respect  been  more  acutely  felt  in  Great  Britain  than 
elsewhere.  The  markets  for  European  cotton  fabrics  have, 
on  the  whole,  remained  in  a  fairly  healthy  condition  so  far 
as  demand  "at  a  price"  is  concerned,  and  in  some  directions  — 
notably  in  Germany — the  amount  of  business  done  in  the 
first  half  of  the  season  was  very  large  indeed.  This  may  be 
traced  to  the  steady  recovery  which  began  towards  the  close 
of  1902  from  the  general  depression  of  business  prevailing  in 
Central  Europe  from  the  spring  of  1900  to  the  autumn 
of  1902. 

In  every  direction  persistent  distrust  has  been  manifested 
by  buyers  of  cotton  goods  towards  the  higher  level  of  prices 
of  cotton  and  cotton  manufactures  prevailing  since  last 
January.  The  lack  of  confidence  was  not  universal,  how- 
ever, until  the  later  stages  of  the  advance  were  entered 
upon  in  the  month  of  May— that  is  to  say  until  the  staple 
became  the  subject  of  organized  and  intense  speculative 
effort  for  the  rise.  The  season's  aggregate  consumption  of 
the  raw  material  in  Europe  has  probably  exceeded  that  of 
1901-2,  notwithstanding  a  recent  sensible  curtailment  of  it, 
and  it  has  come  to  be  widely  acknowledged  that  the  basis  of 
the  upward  movement  is  to  be  found  mainly  in  the  magni- 
tude of  the  world's  requirements.  The  measure  of  these  re- 
quirements is,  however,  always  conditioned  by  considerations 
of  price.  There  is  an  indefinite  capacity  of  expansion  in  the 
demand  for  cotton  goods  so  long  as  they  are  cheap,  bat  ex- 
tremely high  prices  always  induce  economy  of  consumption 
and  an  attenuation  of  stocks  in  the  channels  of  distribution. 
If  long  continued,  indeed  high  prices  invite  the  competition 
of  other  fabrics  wJiich  can  be  substitated  for  them. 

Great  Britain. — To  say  that  in  no  previous  season  have 
the  minds  of  British  cotton  spinners  and  manufacturers 
been  so  incessantly  fixed  upon  the  movements  in  the  raw 
cotton  markets  as  they  were  during  1902-3  would  be  an  ex- 
aggeration. Yet  it  is  true  that  consumers  have  been  com- 
pelled to  watch  these  movements  with  unusual  care,  at  all 
events  since  the  beginning  of  this  year,  because  of  the  un- 
precedented magnitude  and  persistency  of  the  concerted 
speculative  operations  which  for  many  months  have  domi- 
nated the  markets  for  American  and  Egyptian.  These 
transactions  have  engrossed  attention  not  only  in  Manches- 
ter, but  also  in  the  distributing  markets  for  piece  goods  and 
yams  throughout  the  world.  So  long  as  Middling  American 
remained  below  5J^d.  per  lb.  in  Liverpool,  and  other  growths 
at  proportionate  figures,  the  rising  tendency  did  not  seriously 
interfere  with  the  demand  for  manufactures,  although  in 
many  departments  the  fluctuations  produced,  mainly  by  the 
contests  between  bulls  and  bears,  unsettled  the  course  of 
business  and  created  much  hesitation  on  the  part  of 
merchants  alike  in  the  home,  the  foreign  and  the  colonial 
markets.  The  modern  method  of  buying  goods  in  Man- 
chester under  contracts  for  forward  and  often  distant  de- 
livery has  its  advantages  certainly;  but  it  tends  to  create 
caution  and  often  distrust  in  the  minds  of  buyers 
in  the  presence  of  an  important  upward  movement  in 
raw  cotton  for  which  they  cannot  see  a  distinctly  justify- 
ing  reason.     The   explanation    is   not    far   to   seek.     The 
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forward  contract  system  is  largely  a  matter  of  necessity  in 
these  days  becai;se  of  the  wide  and  freqiTently  changing 
variety  of  qnality  and  character  of  the  cotton  goods  required. 
But  it  involves  risks  in  proportion  to  the  magnitude  of  the 
current  contracts,  and  distributers  in  the  various  markets 
have  had  at  times  very  unpleasant  and  often  painful  experi- 
ence of  the  consequences  following  upon  a  heavy  fall  of 
prices  when  they  have  had  large  siipplies  on  their  hands  or  to 
be  received  uader  agreements  and  not  yet  disposed  of.  Hence 
arises  their  almost  habitual  slowness  to  follow  up  an  im- 
portant rise  in  cotton  by  buying  goods  as  freely  as  usual  at 
anything  like  equivalent  advances. 

This  attitude  is  even  more  conspicuous  amongst  dealers  in 
the  later  stages  of  distribution  than  it  is  amongst  the  first  buy- 
ers in  Manchester.  But  it  exists  at  every  stage  both  at  home 
and  abroad,  and  it  brings  about  a  postponement  of  pxirchases 
or  a  reduction  in  their  amount  whenever  cotton  takes  an  im- 
jKjrtant  upward  turn.  This  is  the  case  even  when  the  ad- 
vance appears  to  be  well  founded,  if  its  duration  does  not 
seem  likely  to  be  very  long.  For  the  most  part  the  distribu- 
tion of  cotton  goods,  especially  in  the  larger  markets,  such  as 
that  of  India,  is  conducted  upon  very  narrow  profit  margins, 
and  those  who  are  engaged  in  it  are,  for  this  reason,  the  less 
inclined  to  take  great  risks. 

The  increase  of  prices  within  the  last  five  months  is  an  in- 
stance of  this  kind.  At  the  beginning  of  last  April  middling 
American  cotton  stood  at  5-36d.  per  lb.  in  Liverpool.  Before 
the  end  of  June  it  had  sprung  up  to  7d. ,  showing  a  rise  of  1  ■64d. 
per  lb.,  or  at  the  rate  of  more  than  30  per  cent.  Similarly, 
good  fair  Egyptian,  which  at  the  middle  of  March  was 
quoted  8d.  per  lb.,  moved  up  to  10  8-16d.,  the  advance  being 
2  316d.  per  lb.,  or  at  the  rate  of  more  than  27  percent.  Buy- 
ers of  cotton  goods  all  over  the  world,  whilst  recognizing  that 
the  diminution  in  the  visible  supply  warranted  some  increase 
of  price,  set  their  faces  determinedly  against  purchasing 
goods,  except  on  the  most  meagre  scale,  at  anything  like  a 
corresponding  rise  in  the  prices  of  goods.  They  either  with- 
drew from  the  market  except  for  the  purchase  of  particular 
descriptions  which  were  specially  required  or  they  fixed  their 
offers  at  so  little  over  the  old  quotations  that  the  margin  re- 
maining for  the  producer  was  profitless  or  was  reduced  be- 
low the  cost  of  production. 

The  course  pursued  by  spinners  and  manufacturers  in 
these  months  of  stress  and  struggle  has  varied  very  much. 
Many  of  them  had  extensive  contracts  on  hand,  fixed  when 
the  margin  was  much  more  favorable.  They  consequently 
held  out  as  long  as  they  could  against  selling  further  under 
such  adverse  circumstances.  Others  were  less  fortunately 
situated  and  went  on  selling  at  the  best  prices  they  could  get, 
trusting  that  the  speculative  effort  in  the  cotton  market 
would  come  to  an  end  after  a  short  interval.  Others  again 
stopped  portions  of  their  machinery  or  worked  the  whole  of 
it  on  short  time.  A  few  spinners  who  had  bought  beyond 
the  limits  of  their  requirements  actually  sold  their  surplus 
cotton,  preferring  to  make  sure  of  an  immediate  profit  rather 
than  incur  loss  by  taking  orders  for  their  products  at  prices 
which  showed  a  serious  deficit  when  compared  with  the  then 
cost  of  the  raw  material.  In  some  cases  this  action  has 
been  the  means  of  converting  what  would  otherwise  have 
been  an  adverse  profit  and  loss  account  to  one  leaving  a  sub- 
stantial balance  on  the  right  side.  There  are  also  other  in- 
stances in  which  both  spinners  and  manufacturers  of  special 
descriptions  of  yarn  and  cloth  have  done  fairly  well,  profits 
at  the  rate  of  10  to  12  per  cent  upon  the  invested  capital  hav- 
ing been  made  without  the  aid  of  speculative  or  adventitions 
operations.  Spinners  of  fine  combed  yams  stand  in  this  cat- 
egory and  manufacturers  of  some  fine  or  fancy  sorts  of  cloth. 
On  the  other  hand,  makers  of  ordinary  fine  yarn  spun  from 
carded  Egyptian  cotton  have  had  for  the  most  part  an  un- 
fortunate season.  So,  also,  have  numerous  spinners  of  me 
dium  or  medium  fine  yarns  from  American  cotton. 

In  the  weaving  branches  of  the  industry  experience  has 
varied  greatly.  As  already  stated,  a  few  have  no  reason  to 
complain,  but  many  probably  consider  themselves  fortunate 
if  they  have  secured  a  little  profit  or  have  avoided  loss. 
Some  have  been  able,  by  always  keeping  their  purchases  of 
raw  material  somewhat  in  excess  of  the  quantity  required 
for  covering  purposes,  to  struggle  through  the  vicissitudes  of 
the  last  few  months  satisfactorily.  On  the  whole,  then,  the 
British  cotton  industry  appears  to  have  passed  through  a 
period  of  unusual  difficulty  better  than  might  have  been 


expected,  considering  the  extremely  high  range  of  prices  of 
the  raw  material  and  the  stubborn  resistance  of  buyers  of 
goods  to  paying  prices  even  approximately  commensurate 
with  the  enhanced  cost  of  prodxiction. 

The  Jquotations  of  cotton  receded  substantially  after  the 
end  of  June,  and  to  that  extent  the  position  of  the  industry 
was  temporarily  relieved,  prices  obtainable  for  yarns  and 
goods  being  in  most  wases  almost,  if  not  quite,   as  high  as 
they  were  in  June,    Subsequently,  however,  the  cost  of  the 
raw  material  again  advanced,  although  not  quite  to  the 
point  previously  attained.     As,  however,  there  was  no  cor- 
responding increase  in  the  value  of  goods,  manufacturers  are 
at  the  close  of  August  as  unfavorably  situated  as  they  had 
been     in     June.      But    even    on     the    basis     of    quota- 
tions   for    cotton    and    goods     as    they    were    in    July 
a     great    deal    more    improvement  is    needed    before    it 
can  be  said  that  the  business  of  the  spinner  and  manufact- 
urer is  free  from  the  anxiety  which  always  attends  a  time  of 
scanty  margins  accompanied    by  fluctuating  prices.    The 
prevailing  opinion,  or  perhaps  it  would  be  better  to  say  the 
prevailing  hope,  is  that  the  new  crops  will  be  soon  coming  to 
market  in  sufiScient  quantity  to  compel  the  holders  of  the 
bulk  of  the  remnant  of  the  old  crops  to  relax  their  grasp  of 
them.    The  lateness  of  this  year's  growth  of  American  has 
undoubtedly  been  much  in  favor  of  the  speculators,  but  the 
great  falling  off  in  consumption,  especially  in  Great  Britain 
and  in  the  United  States,  and  the  considerable  excess  in  the 
holdings  of  German  spinners,  must  go  far  towards  counteract- 
ing the  smallness  of  the  immediate  visible  supply,  and  tend  to 
weaken  the  confidence  of  those  who  hold  a  controlling  inter- 
est in  the  present  stocks. 

Meanwhile  there  are  signs  that  the  channels  of  distribu- 
tion of  cotton  goods  are  becoming  less  charged  with  supplies 
than  they  have  been  for  the  last  two  or  three  years,  and  ex- 
perienced merchants  look  with  some  confidence  for  a  sub- 
stantial and  perhaps  a  large  and  well-maintained  demand  as 
soon  as  the  receipts  of  the  new  crops  have  become  important 
enough  to  remove  all  sense  of  scarcity  and  to  bring  down 
prices  to  what  they  would  call  a  natural  level.  Certainly 
the  prospects  of  consumption  in  the  markets  usually  supplied 
by  Lancashire  spindles  and  looms  are  encouraging  in  nearly 
every  direction.  It  must  be  assumed,  therefore,  that  there 
is  reasonable  ground  for  the  anticipation  that  the  last  three 
months  of  the  current  year  will  witness  not  only  a  full  restor- 
ation of  normal  activity  in  the  British  cotton  industry,  but 
also  a  satisfactory  condition  of  margins  both  for  spinners  and 
manufacturers  and  for  merchants  engaged  in  conveying  their 
products  to  the  consumers. 

It  should  not  be  overlooked  that  the  lessened  activity  of 
the  English  cotton  mills  during  the  last  three  or  four  months 
has  appreciably  injured  the  position  of  the  workers  as  a 
class.  The  wholesale  dry  goods  houses  have  found  a  per- 
ceptible falling  off  in  the  cotton-manufacturing  districts  of 
their  sales  of  clothing  and  household  textile  goods.  There 
cannot,  however,  have  been  any  serious  loss  of  earnings,  for 
the  merchants  engaged  in  supplying  such  kinds  of  food  as 
dairy  products  have  not  found  any  important  decline  in  the 
amount  or  the  quality  supplied  in  the  Lancashire  towns. 
This  branch  of  business  supplies  a  very  accurate  gauge  of 
the  economic  condition  of  the  people  in  these  parts  of  the 
country.  In  normal  times  they  live  well  and  buy  the  better 
qualities,  say  of  butter,  but  if  depression  is  at  all  marked  or 
prolonged  they  drop  down  to  the  lower  grades,  and  even 
margerine  begins  to  be  in  demand.  No  indication  of  this 
kind  has  yet  been  reported,  and  it  is  safe  to  conclude  that  he 
loss  of  earnings  has  not  been  at  all  great. 

The  European  Continent. — There  can  be  no  doubt  that 
the  German  cotton  industry  has  been  more  fortunate  than 
that  of  Great  Britain  during  the  hard  times  of  the  last  six 
months.  They  bought  cotton  largely  in  excess  of  their 
ordinary  scale  of  purchases  in  the  first  part  of  the  season, 
and  this  policy  was  boldly  continued  during  the  earlier 
stages  of  the  summer  advance.  As  a  rule,  consequently, 
their  mills  have  been  much  more  fully  employed  than  those 
of  their  English  competitors.  In  a  lower  degree  this  course 
has  also  been  pursued  by  spinners  in  some  other  Continental 
States.  The  main  cause  of  this  more  fortunate  position  is 
the  steady  revival  of  German  industry  and  commerce  which 
has  been  going  on  since  last  October.  The  previous  two 
years  of  depression  had  greatly  reduced  the  stocks  of  goods 
in  the  hands  of  wholesale  and  retail  dealers  in  Germany. 
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There  were  indications  of  coming  recovery  even  a  year 
ago,  and  the  improvement  has  been  steadily  growing 
ever  since.  The  dealers  were  encoiiraged,  therefore,  not 
only  to  replenish  their  greatly  depleted  stocks,  but 
also  to  give  out  orders  far  aliead  for  future  delivery. 
When  the  great  advance  in  the  cotton  market  began,  Ger- 
man spinners  and  manufacturers  who  had  sold  their  produc- 
tion much  more  extensively  forward  than  usual  and  had  se- 
cured ample  supplies  of  actual  cotton  to  cover  their  exten- 
sive orders,  had  good  ground  to  follow  the  advance  by 
continued  buying  in  view  of  the  excellent,  or  at  least  the 
encouraging,  condition  of  their  trade.  The  average  prices  of 
their  cotton  supply  must  consequently  be  exceptionally  low. 
The  revival  of  trade  in  the  Fatherland  had  naturally  a 
beneficial  effect  upon  the  industries  and  commerce  of  ad- 
joining States,  and  on  the  whole  there  is  good  reason  to 
believe  that  cotton  spinners  and  manufacturers  on  the  Con- 
tinent have  passed  through  the  "squeeze"  of  the  last  few 
months  with  less  injury  than  those  of  the  United  Kingdom. 
Still  complaints  have  been  coming  from  France,  Austria  and 
even  from  Germany  of  the  impossibility  of  raising  prices  of 
yarns  and  cloth  in  a  degree  anything  like  sufficient  to  cover 
the  ad  vance  in  the  cotton  markets.  A  further  advantage  which 
Continental  spinners  have  had  durin^;  the  last  six  or  nine 
mDnth3  has  coaie  to  them  from  the  greater  abundance  this 
season  of  East  Indian  cotton.  The  average  count  of  yarn  spun 
by  them  is  vastly  coarser  than  that  produced  by  English  spin- 
ners. They  are  able,  consequently,  to  use  the  shorter-stapled 
Indian  fibre  when  it  is  cheap  and  abundant,  whilst  it  is  now 
quite  unsuitable  for  spinning  in  British  mills,  from  which 
Indian  cotton  has  now  been  almost  entirely  excluded,  so  gen- 
eral has  become  the  tendency  to  spin  finer  and  finer  quali- 
ties every  year.  Indeed,  the  insufficiency  of  the  supply  of 
Egyptian  and  good  American  cotton,  the  former  especially,  is 
a  subject  of  some  anxiety  amongst  English  cotton  spinners. 


The  foregoing  instructive  and  comprehensive  review  of 
the  spinning  industry  in  Great  Britain  and  on  the  Continent 
in  1902-03  is  furnished,  as  usual,  by  our  special  Manchester 
correspondent.  This,  in  connection  with  our  own  remarks 
on  the  situation  in  the  United  States  given  further  above, 
pretty  thoroughly  covers  the  countries  of  the  world  that 
take  most  important  rank  in  cotton  manufacturing. 

There  are,  however,  a  few  other  trade  centers  which 
should  be  included  in  any  review  purporting  to  cover  the 
year's  historj'  of  the  world's  progress  in  cotton  production 
and  manufacture.  These  minor  divisions  are  given  in  sub- 
sequent statements,  official  results  being  used  so  far  as 
obtainable.  Taken  together  we  have  a  compilation  showing 
the  cotton  consumption  of  each  manufacturing  country  of 
the  world  from  which  data  can  be  secured,  and  the  total 
annual  consumption  for  a  series  of  years.  By  a  similar 
method  the  world's  production  of  cotton  (commercial  crops) 
this  year  and  previous  years  is  obtained;  finally  we  add  the 
spindles  in  all  manufacturing  countries  as  they  stand  to-day 
compared  with  similar  results  in  other  years  at  the  same 
date. 

As  regards  Great  Britain,  we  estimate  the  aggregate  of 
spindles  at  47,200,000,  which  figure  we  have  incorporated 
in  our  table.  Mr.  Ellison  estimates  the  consumption  of 
cotton  somewhat  less  than  in  1901-02,  with  the  volume  of 
exports  of  yams  and  goods  32,392,000  pounds  below  last 
season.  Continental  spindles  apparently  show  a  moderate 
increase  and  consumption,  according  to  Mr.  Ellison,  has 
been  further  augmented. 

Aside  from  these  figures  and  our  own  returns  for  the  United 
States,  the  country  taking  foremost  rank^as  amanufacturer  of 
cotton  goods  is  India,  and  with  no  specially  disturbing  factors 
at  work,  its  consumption  has  further  increased,  reaching  for 
the  year  1,400,000  bales  of  500  lbs.  each;  Japan,  on  the  other 
hand,  has  consumed  less  this  season.  As  a  measure  of  the 
consumption  of  Canadian  mills,  we  take  the  exports  of  cotton 
to  Canada  from  the  United  States.  Practically  no  raw  ma- 
terial reaches  Canada  from  other  countries.  The  same  plan 
la  followed  with  regard  to  Mexico,  as  no  recent  statistics 
covering  home  production  of  cotton  or  operations  of  the 
mills  are  available.  China  is  popularly  credited  with  being 
an  important  producer  of  cotton,  and  has  some  modem  mills, 
but  as  no  figures  whatever  are  obtainable  as  to  production 
and  very  little  with  reference  to  manufacture,  except  the 
record  of  the  comparatively  small  amount  of  raw  cotton 


and  cotton-twist  sent  there  from  India  and  the  few  bales 
taken  from  the  United  States,  we  omit  from  our  compil- 
ation data  respecting  that  country.  Brazil  is  known  to 
contain  many  cotton  mills  —our  most  recent  advices  say 
140  -and  some  of  them  of  important  capacity  (30,000  to 
40.000  spindles) ;  but  up  to  the  present  time  we  have  been 
unable  to  obtain  returns  from  enough  of  these  mills  upon 
which  to  base  any  reliable  approximation.  Included  under 
"Other  Countries"  are  tha  exports  of  cotton  from  Europs 
and  the  United  States  to  countries  other  than  those  we  name, 
and  also  the  cotton  burned  or  lost  at  sea.  The  statemente 
we  subjoin,  therefore,  cover  substantially  the  distribution 
or  consumption  of  the  entire  commercial  cotton  crops  of  the 
world,  expressed  in  bales  of  500  pounds  each. 

THE  WORLD'S  ANNUAL  COTTON  CONSUMPTION. 

1902-03.  1901-02.  1900-01.  1899-00. 

Oounlries.                           Bates.  Bales,  Bales.  Bales. 

Great  Britain 3,200,000  3,253,000  3,269,000  3,334,000 

Contine^t 5,096,000  4.836,000  4,576,000  4,576,000 

Total  Europe 8,-is*6.000    8,089,000    7,845,000     7,910,000 

Dnlted  States— North....   2,047,801    2,207,175    2,150,069    2,355,065 
do  — South....   1.967,300    1.830,157    1,576,671    1,500,730 

Total  United  States..   4,01.'>,101  4,037,332  3,726,740  3,855,795 

East  Indies 1,400,000  1,383,790  1,059,764  1,139,428 

Japan 439,000  726,454  631,728  711,491 

Canada 117,614  117,334  99,822  105,029 

Mexico 59.215  31,524  31.147  18,379 

Total  India,  etc 2,0l5,8V!tf    2,259,152    1,822,401     1,974,327 

Other  countries,  etc 25.000         29,424         21,715         32,650 

Total  World 14,351.930  I4,4l4,y08  13,415.916  13.772,772 

Average,  weekly 275,999       277,210       257,999       264,261 

It  will  be  observed  that  the  aggregate  world's  consumption 
for  1902-03  is  some  62,978  less  than  the  high  total 
recorded  last  year,  and  that  compared  with  1900-01  the 
excess  is  936,014  bales.  In  the  gain  over  1901-03  all  the 
countries  except  Gre^it  Britain,  Japan  and  the  northern 
section  of  the  United  States  share.  The  sources  from  which 
cotton  have  been  drawn  in  each  of  the  last  four  years  is 
stated  in  the  following  compilation  of  tbe  world's  commer- 
cial crops,  represented  in  bales  of  the  uniform  weight  of  500 
lbs.  each. 

WORLD'S  PRODUCTION  OF  COTTON. 

1902-03.      1901-02.      1900-01.  1899  00. 

Ootintries.                        Bales.           Bales.         Bales.  Bales. 

United  States 10,511,020  10,380,380  10,218,000  9,137,000 

East  Indies* 2,792,000    2,475,230    2,200,205  1,532,071 

Egypt 1,078,680    1,292,443    1,063,758  1,300,930 

BrazU,  eto.t 270,000       265,896        160,491  259,896 

Total 14,651,700  14,413, »49  13,«3i!,454  12,229,897 

Consumption  52  weeks. .14,35 1,930  14,414,908  13,415,916  13,772,772 

Sur.  from  year's  crop.      299,770  a95»  216,538  al,542,875 
Visible  and  in  vis.  stock- 
Sept.  1  beginning  year.  2,672,068  2,673,027  2,456,489    3,999,364 
Sept.  lending  year. ...  8,971,838  2,672,068  2,673,027    2,456,489 

*  Includes  India's  exports  to  Europe,  America  and  Japan  and  mill 
consumption  in  India  aud  excess  of  stock  at  Bombay. 

1  Receipts  into  Europe  from  Brazil,  Smyrna.  Peru,  West  Indies,  etc., 
and  Japan  native  cotton  used  in  Japanese  mills. 

a  Deficiency  In  the  year's  new  supply. 

The  above  statement  indicates  in  brief  form  the  new  sup- 
ply of  cotton  (not  including  Russia)  in  each  of  the  years  cov- 
ered, the  amount  consumed,  and  also  the  extent  to  which  vis- 
ble  and  invisible  sto  ck3  were  increased  or  encroached  upon. 

The  spinning  capacity  of  the  world  has  been  augmented 
moderately  the  past  season.  The  section  which  shows  chief 
important  change  is  the  southern  part  of  the  United  States, 
where  there  has  been  an  addition  of  630,659  spindles, 
carrying  the  total  to  over  seven  million  spindles.  Our  state 
ment  for  the  world  is  as  follows: 

NUMBER  OF  SPINDLES  IN  THE   WORLD. 

1908.  1902.  1901.  1000.  1899. 

Great  Britain 47,200,000    47,000,000    48,100,000    45,600,000    45,400,000 

Continent 34,000,000    33,900,000    33,350.000    33,000,000    82,600,000 

Total  Burope 81,200,000    80,900,000    79.4.50.000    78,«00,000    77,900,000 

United  States— North...  16,200,000    15,150.000    15,050,000    14,5«0,000    14,290,000 
do  -South...  7,039,633      6,40S,974      6,819,835      4,640,516      3,987,735 

Total  United  States.... 22,239.033  21,658,974  20,869,835  19,180,515  18,277,736 

East  indies 5,100,000  5,006,965  6,00d,B36  4,945,783  4,728,333 

Japan 1,450,000  1,400,000  1,250,000  1,220.075  1,187,159 

China 600,000  600,000  600,000  600,000  600.0  JO 

Total  India,  etc 7,150,000      7,006,965      6,f58,936      6,7'1«,7i58      6,515,492 

Canada 700,000         690,000         680,000         670,000         638,212 

Mexico 500,000         600,000         600,000         500,000         491,000 

Total  other 1,200,000       1,190.000      1,180,000      1,170,000      1,129,212 

Total  world 111,789,633  110,656,939  108,756,771   105,667.278  103,822,489 

The  figures  for  Great  Britain  and  the  Continent  are  Mr. 
Ellison's,  except  for  1903;  those  for  the  United  States  are  our 
own.  India's  totals  are  from  the  official  report  of  the  Mill- 
Owners'  Association,  and  Japan's  aggregates  (except  those  for 
19011902  and  1902  1903,  which  are  estimated,)  are  officially 
communicated.  Those  for  China  are  chiefly  made  up  from 
consular  reports.  For  Canada  the  totals  are  furnished  by  the 
Dominion  authorties,  except  the  approximation  for  1903,  and 
Mexico's  aggregates  are  in  part  estirrfated. 

The  volume  of  exports  of  cotton  goods  from  Great  Britain 
during  the  year  190203  has  been  less  than  in  any  very  recent 
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year.  This  unsatisraotory  result  is  of  course  in  great  meas- 
ure, if  not  wholly,  ascribable  to  the  higher  values  ruling 
much  of  the  season  in  consequence  of  the  increased  cost  of 
the  raw  material.  It  is  none  the  less  disappointing,  however, 
as  manufacturers  confidently  anticipated  a  considerably  bet- 
ter demand  from  India  and  Africa  after  the  poor  trade  with 
those  countries  in  190103.  Not  only  has  there  been  a  less 
urgent  inquiry  from  India,  but  Africa,  China  and  Conti- 
nental Europe  have  also  taken  less  cotton  manufactures  than 
in  the  previous  season.  A  current  explanation  of  the  seem- 
ing indifference  of  India  is  that  for  two  or  three  years  prior 
to  1901-02.  when  goods  were  relatively  cheap,  purchases  were 
much  heavier  than  needed  to  supply  prospective  require- 
ments, and  that  thus  a  quite  formidable  stock  was  accumu- 
lated in  the  principal  markets  of  the  country,  which  has  been 
appreciably  reduced,  if  not  actually  cleaned  out,  in  19C3  03. 
The  statement  of  exports  (reduced  to  pounds)  by  quarters 
for  the  last  two  years  is  apj^ended.  These  years  end  with 
September  30,  and  consequentlj'  the  last  two  months  of  the 
fourth  quarter  of  the  current  season  are  estimated  on  the 
basis  of  the  July  movement.     Three  ciphers  are  omitted. 


GBEAT  BRITAIN'S  COTTON  GOODS  EXPORTS  FOR 

, lUOZ-1903. , 

(OOO'a  omitttd.)         I'amt.  Piece  Ooodi.    Total. 
PoutkJs.    Tardf.       Pounds. 

Ist  qnar.-Ocl.Dec 58.303    1.809.464       809,869 

5!d  Quar,-Jan.-M»r 61,2C0    1,424,887       332,629 

3d  Quar.-Apr.-Juue...  46,147    1.196,699       282,280 
4thquar.— July  Sept.*..  48,000    1,300,000       299,250 


TWO  TEARS. 
•1901-1902.- 


Total. 
Pounds. 
320,667 
826,008 
304.358 
308,287 

Total 191.649    5,231,050    1,283,928    201,711    5,896,243    1,256,820 


Tarns.  Piece  Goods. 

Pnuniis.    Yards. 
1,975,987 
1,396.661 
1,307,674 
1,315,926 


54,1'; 
51,281 
48.390 
47,863 


*  Estimated  for  the  quarter  on  the  July  moTement. 

The  reduction  to  pounds  is  done  bj'  us,  and  we  believe  the 
results  to  be  approximately  correct.    These  totals  show  what 
•we  have  above  referred  to,  that  measured  in  pounds  the  ex 
port  movement  the  current  year  has  been  smaller  than  in 
any  year  since  1892-93. 

To  complete  the  year's  history  of  the  trade  we  give  below 
a  brief  summary  of  prices,  the  compilation  covering  the  last 
three  years : 


1902-1903. 

1901-02. 

1900-01. 

Liverpool. 

ll 

li 

^     ■ 

o.ts 

-3 

li 
1: 

05  «i 

11 
It 

Sept.  30... 
Oct.  31.... 
Nov.  30... 

d. 
4-94 
464 
4-52 

d. 

7=8 
758 
79l8 

s.   d. 
6    53» 
6    55j 
6    4I2 

d. 

41988 

47,B 

4»32 

d. 
7ifl 
7i« 
7i« 

s.   d. 

6    8^4 
6    8>« 
6    41* 

d. 
54' 

d. 

913i6 

ii'ie 

8'8 

s.   d. 
7    03H 
6    7% 
6    9 

A  rerage  ) 
Sep.-Noc.  5 

4-70 
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6    5I3 

415:12 

739 

6    7 

6% 

923 

6    95e 

Deo.  31... 
Jan.  31.... 
Feb.  28.... 

4-64 

4-88 
5-46 

788 

7  •'8 
8l8 

6    BI3 
6    8 
6  11 

4ifl 
4S8 

738 
738 
738 

6    6 

6    6 
6    6 

513 

538 
55i6 

9 

8^8 

8^ 

6    912 
6    9h 
610 

Average  \ 
Dee.- Feb.  J 

4-99 

7''8 

6    8 

49ie 
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6    6 

538 

8'8 

6    9% 

Mch.  31.. 
April  30.. 
May  31... 

5-32 
5-64 
6  34 

715,6 

8 

8^ 

6    9 

6  9 

7  1^? 

4% 

5»32 

788 

8 14 
8^ 

6    7ifl 
6IOI2 
6    9 

41932 
1-32 

83i6 
7II16 

6    8 
6    7 
6    5 

Average 
Mar.-M'y 

5  73 

8H 

610^ 

533J 

8 

6    9 

4I2 

8I16 

6    623 

June  30... 
JiUybl..,. 
August  31. 

6  68 
6-60 
6-96 

914 
9^ 

7    3\ 

7    2% 
7    1 

43I32 
413,« 
5]  32 

7% 

736 
758 

6    8 
6    414 
6    4iis 

4II16 
41332 

0 

7% 
738 
71732 

6    714 
6    6I2 
6    9 

Average , 
Ttui-Aug  ] 

e-75 

9>4 

7    21a 

4l5ie 

758 

6    5h 

4II16 

79l6 

6    71s 

We  now  add  by  months  the  course  of  the  Manchester 
goods  market  during  the  season  closing  with  August  31 
1903,  and  also  the  Liverpool  cotton  market  in  the  same 
form  for  the  same  period.  These  summaries  have  been  pre- 
pared for  this  occasion  with  our  usual  care,  and  the  details 
will,  we  think,  prove  an  interesting  and  serviceable  record 
for  reference. 

September.— ilfar.c7i.ea/er. — Business  in  the  Manchester 
cotton  goods  market  was  considerably  hampered  during 
September  by  the  high  prices  ruling  for  American  cotton. 
The  drop  of  lj'9  points  in  condition,  as  indicated  by  our 
Agricultural  JtSureau's  report,  was  so  at  variance  with  ac- 
cepted ideas  of  the  best  judges  in  Europe  that  it  found  few 
believers  there.  And  yer  it  served,  in  conjunction  with  the 
bull  circulars  from  New  York  with  which  the  market  was 
flooded,  and  a  frost  scare  on  the  19th,  to  advance  values  at 
Liverpool  and  hold  them  quite  firmly.  Continued  generally 
favorable  weather  in  the  United  States,  the  full  movement 
of  the  crop,  monetary  stringency  in  New  York  and  the  coal 
strike  -  which  tended  to  restrict  the  consumption  of  the  raw 
material  by  our  spinners -contributed  to  producing  an  easy 
feeling  toward  the  close,  without  appreciably  affecting 
prices  for  either  yarns  or  cloth.  But  notwithstanding  these 
deterring  influences,  transactions  in  cloths  w  ere  of  greater 
volume  than  in  August,  and  September  closed  with  looms 
more  fully  engaged  than  at  the  end  of  August.  The  more 
favorable  reports  from  India,  denoting  that  all  anxiety  as 
to  the  food  crops  was  at  an  end,  resulted  in  a  better  demand 
for  that  market,  and  more  was  also  done  for  China.     Stocks 


of  yarns  were  somewhat  reduced  and  spinners'  margins 
showed  improvement.  The  exports  of  yarns  and  goods  from 
Great  Britain  in  September  (all  reduced  to  pounds)  reached 
a  total  of  99,516,000  pounds,  against  101.607,000  pounds  for 
the  corresponding  period  of  1901.  Mr.  Ellison  estimated  the 
consumption  of  cotton  for  the  month  at  57,750  bales  of  500 
pounds  each  per  week  in  Great  Britain  and  94,000  bales  of 
like  weight  on  the  Continent,  Liverpool.— The  market  for 
the  raw  material  was  dominated  by  news  from  America 
during  September.  Middling  uplands  opened  the  month  at 
5  l-32a.,  dropped  to  5d.  on  the  2d.  but  recovered  to  5  l-16d. 
on  the  8d.  The  sensational  report  of  the  United  States 
Agricultural  Department,  indicating  a  drop  in  condition  of 
17  9  points,  caused  an  advance  of  one  eighth  on  the  4th, 
which  was  lost  the  following  day,  the  trade  giving  little 
credence  to  the  report.  During  the  remainder  of  the  month 
the  general  trend  of  values  was  downward,  although  fluc- 
tuations, while  frequent,  were  within  a  narrow  range.  The 
net  result  of  the  changes  was  a  loss  of  one-eighth,  carrying 
middling  uplands  down  to  4  lo-16d. 

October. — Manchester.— Donht  as  to  the  maintenance  of 
current  values  for  the  raw  material  continued  an  adverse 
factor  in  the  goods  market  in  October,  but  the  volume  of 
business  showed  some  improvement.  The  greatest  divergence 
in  views  between  buyers  and  sellers  was  in  transactions  for 
India,  previous  losses  having  caused  extreme  caution  ou  the 
part  of  buyers.  The  absence  of  well-defined  views  as  to  the 
probable  outturn  of  the  American  crop  was  the  principal 
difficulty  standing  in  the  way  of  business  activity,  the  gen- 
eral tone  of  the  market  being  quite  hopeful  as  a  result  of 
the  favorable  weather  and  excellent  crop  prospects  in  all  the 
important  grain-producing  countries.  The  outlook,  there- 
fore, for  the  balance  of  the  season  was  considered  to  be 
satisfactory.  As  a  result  manufacturers  and  spinners  were 
encouraged  to  maintain  prices  quite  rigidly.  Margins  were  of 
course  not  as  favorable  as  desired,  but  the  aggregate  business 
booked  was  on  the  increase.  The  aggregate  exports  of  yarns 
and  goods  were  104,463,000  pounds,  against  only  104,124,000 
pounds  in  October  of  the  previous  year.  Mr.  Ellison  in- 
creased his  estimated  rate  of  consumption  in  Great  Britain 
to  65,000  bales  of  500  pounds  each  per  week,  and  the  Con- 
tinental rate  was  advanced  to  98,000  bales.  Lirerpoo/.— Con- 
tinued' favorable  weather  conditions  in  the  United  States, 
fostering  hopes  of  a  good  top  crop  with  frost  no  earlier  than 
the  average  date,  gave  a  downward  turn  to  the  market  for 
the  raw  material  from  the  start.  Middling  uplands  ruled  at 
4-88d.  on  the  1st  and  by  the  9th  had  dropped  to  4-78d.  The 
9th  and  10th  witnessed  an  improvement  of  4  points,  which 
was  lost  on  the  13  th  and  followed  by  a  similar  decline  on  the 
15th,  Recovering  to  4-74d.  on  the  20th,  middling  uplands 
eased  off  to  4'70d.  on  the  22d  and  advanced  to  4*74d,  again 
on  the  23d.  Subsequent  fluctuations  resulted  in  a  net  loss 
of  10  points,  the  close  being  at  4'64d. 

November.— il/anc7ie«^er,— Notwithstanding  the  adverse 
influences  at  work  during  the  month,  conditions  in  the  cot- 
ton goods  market  showed  some  slight  improvement,  and  a 
fairly  large  volume  of  business  was  transacted.  But  to  the 
manufacturers  the  trade  on  the  whole  was  rather  unsatis- 
factory, as  in  most  cases  it  was  practically  impossible  to  se- 
cure profitable  margins  on  the  orders  booked.  The  rapid 
decline  in  the  price  of  silver,  reported  to  be  caused  mainly 
by  the  very  large  indemnity  payments  ty  China,  was  tbe 
most  potent  influence  acting  against  values;  but  the  general 
decline  in  American  cotton  in  the  early  part  of  the  m-^nth, 
due  to  liberal  crop  estimates,  also  adversely  afi'ected  the 
goods  market.  Trade  with  all  silver-using  countries  was 
affected  seriously  by  the  lower  quotation  for  that  metal. 
Transac'ions  for  India, however,  were  appreciably  increased, 
and  on  the  whole  manufai  turers  were  better  supplied  with 
orders  than  at  the  close  of  the  previous  month;  but  business 
was  rather  unevenly  distributed.  The  position  of  spinners 
was  slightly  less  favorable  than  at  the  end  of  October,  The 
outward  movement  of  yarns  and  goods  from  Great  Britain 
aggregated  101,551,000  pounds,  against  101,864,000  pounds  in 
November,  1901  Mr.  Ellison  estimated  the  consumption  in 
Great  Britain  at  65, COO  bales  per  week,  or  the  same  as  in 
October.  The  Continental  rate  was  also  unchanged,  Liver- 
pool.—Aa  during  preceding  months  of  the  season,  develop- 
ments in  the  United  States  were  the  principal  influence  in 
the  market  for  the  raw  material.  A  tendency  to  increase 
estimates  of  the  final  outturn,  in  consequence  of  the  favora- 
ble weather  and  absence  of  any  general  frost,  gave  a  down- 
ward trend  to  values  in  the  first  half  of  the  month.  The  de- 
cline was  at  no  time  radical,  but  with&l  qnite  steady,  mid- 
dling uplands  sinking  from  4-64d.  on  the  Ist  to  4'40d.  on  the 
loth.  From  this  level  there  was  a  recovery  of  two  poin's  on 
the  17th,  18th,  19th  and  3<ith,  six  points  on  the  2l8t, 
four  on  tte  24th  and  two  on  the  25th,  middling  uplands  then 
ruling  at  4-60d,  A  decline  of  six  points  on  the  26th  and  two 
points  on  the  29th  carried  the  quotation  back  to  4-53d. 
at  the  close,  or  a  loss  of  •12d.  from  the  final  October 
price. 

December —ilfawcTiesier,- On  the  whole,  tie  market  for 
cotton  goods  roled  quiet  during  December,  but  quotations 
were  firmly  maintained  and  towards  tbe  close  were  marked 
up  slightly  in  eympathy  with  tbe  harden  ng  tendency  of  the 
raw  material.  Merchants  pursued  a  cautious  policy,  being 
disinclined  to  operate  at  ihe  ruling  prices  in  view  of  the 
wide  disparity  of  opinion  regarding  the  final  outcome  of  the 
American  crop.  A  fbir  inquiry  from  India  was  in  evidence, 
however,  but  transactions  for  China  were  generally  meagre. 
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and  from  South  America  aud  other  ma"ketsonly  a  moderate 
business;  was  reporteJ.  Altogether  the  volume  of  orders 
booked  was  ratber  disappointing.  Yarns  were  firmly  held 
at  some  advance  in  values,  which  served  to  check  transac 
tions.  Yarns  and  goods  exported  from  Great  Britain  during 
thke  month  were  only  103,854,000  pounds,  against  114,679,000 
xx>unds  in  December  1901.  The  rate  of  consumption  in  Great 
Britain  and  on  the  Continent  was  the  same  as  in  November. 
Liverpool. — The  smaller  movement  of  tlie  crop  as  compared 
with  last  year  in  the  United  States  was  reflected  in  the 
coarse  of  prices  for  cotton  daring  the  in^n'h.  With  slight 
setbacks  the  trend  was  generally  upward  and  the  final  quo- 
tation for  middling  uplands  was  12  points  in  advance  of  ttie 
final  November  price.  The  opening  was  at  4-48d.,  from 
which  there  was  en  advance  of  6  points  on  the  Sd,  but  be- 
tween that  date  and  the  10th  fluctuations,  which  were  fre- 
quent, resulted  in  a  net  loss  of  8  points.  During  the  re- 
mainder of  the  month  there  were  almost  dailj-  changes  in 
Eriees,  but  the  not  resalt  was  a  gain  of  12  points,  the  clo?e 
eing  4-64d.  for  middling  uplands. 

January. — Manchester. — Despite  the  fact  that  business  in 
progress  for  Eastern  markets  was  below  the  normal  at  the 
opening  of  the  month,  with  no  promise  of  immediate  im- 
provement, the  outlook  in  the  cotton  goods  trade  was  not 
wholly  unsatisfactory.  Owing  to  the  decided  feeling  of  un- 
certainty wi:h  regard  to  the  final  outturn  of  the  American 
crop,  buying  was  of  a  spasmodic  character.  The  smaller 
movement  in  the  United  States  served  to  cause  a  reduction 
of  crop  estimates  in  some  quarters  and  brought  about  a  dis- 
tinct upward  tendency  to  prices  for  cotton,  and  a  coincident 
marking  up  of  quotations  for  the  manufactured  products. 
At  the  same  time  a  marked  improvement  in  the  demand 
from  India,  China  and  Japan  set  in,  but  part  of  the  pur- 
chases, it  was  reported,  were  of  a  speciilative  nature,  and 
on  some  concessions  by  manufacturers.  Transactioos  for 
India,  however,  were  interfered  with  toward  the  close  of 
the  month  by  the  continued  advance  in  values  of  goods. 
Home  trade  transactions  were  on  a  somewhat  restricted 
scale.  As  a  rule  quotations  were  well  maintained,  biit 
margins  generally  were  claimed  to  be  insufficient.  The  ex- 
ports of  yarns  and  goods  from  Great  Britain  in  January 
reached  a  total  of  only  111,249,000  pounds,  against  117,- 
467,000  pounds  during  the  same  month  of  1902.  Mr.  Ellison 
made  no  change  in  his  estimated  weeklj'  rate  of  consump- 
tion in  either  Great  Britain  or  the  Continent.  Liverpool. ~ 
The  general  tendency  of  the  market  for  the  raw  material 
was  upward  during  January,  the  moderate  movement  of 
the  American  crop  encouraging  the  advance,  although  the 
Bureau  report  of  the  8d  cau-ed  a  temporary  setback.  Open- 
ing the  month  at  4-72d.,  middling  uplands  advanced  to 
4-74d.  on  the  3d,  but  ha  J  eased  off  to  4-66d.  by  the  6th. 
Thence  to  the  22d  there  was  a  net  gain  of  18  points,  10 
points  of  which  were  lo3t  on  the  24th  and  26th,  A  gain  of 
16  points  occurred  between  the  27th  and  29th,  middling  up- 
lands ruling  at  4'90d.  A  loss  of  4  points  on  the  30th  and  an 
advance  of  2  points  on  the  31st  made  the  final  quotation 
4"8yd.,  or  24  points  higher  than  the  December  close. 

February. — Manchester.  -A  feeling  of  uneasiness  per- 
vaded the  market  for  cotton  goods  during  February  and 
served  to  restrict  transactions.  This  was  primarily,  if  not 
whollv,  induced  by  the  upward  tendency  of  American  cot- 
ton; the  advance,  which  became  quite  pronounced  early  in 
the  month,  continuing  to  the  close,  resulted  in  an  ad- 
vance of  nearly  %d.,  while  prices  of  goods  did  not  fully 
respond  to  the  advance  in  the  raw  material,  the  opinion  of 
manufacturers  being  affected  by  the  reports  that  congestion 
of  general  traffic  in  the  United  States  was  in  considerable 
measure  responsible  for  the  comparatively  moderate  move- 
ment of  cotton.  The  large  invisible  supply  of  cotton  (mill 
stocks)  was  also  an  element  tending  to  cast  doubt  upon  the 
stability  of  current  values.  At  the  same  time  the  outlook 
was  not  discouraging,  the  high  prices  for  cotton  alone  stand- 
ing in  the  way  of  a  very  satisfactory  general  trade,  buyers 
hesitating  to  operate  extensively  on  the  basis  of  over  5d.  for 
cotton  The  existence  of  the  plague  in  Bombay,  the  failure 
of  the  wheat  crop  in  Victoria  and  the  unsatisfactory  state 
of  China  exchange  were  the  only  important  qualifying  in- 
fluences in  the  generally  satisfactory  outlook;  still,  notwith- 
standing the  plague  at  Bombay,  reports  from  India  as  a 
whole  were  quite  favorable,  and  advices  from  South  America 
and  smaller  markets  gave  evidence  of  an  improved  demand. 
Spindles  and  looms  were  fully  employed  during  the  month 
and  producers  were  quite  well  supplied  with  orders  at  the 
close,  but  it  was  expected  that  any  further  advance  in  prices 
would  curtail  demand  and  bring  about  a  reduction  of  pro- 
duction and  consequent  short-time.  Yarns  and  goods  ex- 
ports from  Great  Britain  for  February  were  107,663,000 
pounds  against  102,533,000  pounds  in  1902.  The  estimated 
rate  of  consumption  was  as  in  January.  Liverpool. —As 
during  the  preceding  month,  the  market  for  the  raw  material 
closely  followed  the  developments  in  America.  For  various 
causes,  bad  weather,  congestion  of  traffic,  etc.,  the  move- 
dent  of  cotton  was  below  expectations,  and  this  was  re- 
flected in  the  course  of  values,  which  was  almost  steadily 
upward.  In  fact,  recessions  were  infrequent  and  rather  un- 
important. Middling  uplands  opened  the  month  at  4"84d. 
and  by  the  9th  had  advanced  to  5d.,  on  the  18th  reached 
5-26d.  and  on  the  20th  the  quotation  was  T'SSd.  During  the 
following  week  no  net  change  occurred,  but  on  the  27th  and 
28th  there  was  a  further  advance  of  8  points  to  5*46d.,  the 
rise  from  the  opening  being  •62d. 


March.— -Ifanchesfer.— The  hioih  and  fluctuating  prices  for 
the  raw  material  adversely  affected  the  market  for  cotton 
goods  during  Mai'ch.  Demnnd  from  the  important  distributing 
centers  was  below  normal,  orders  generally  showed  a 
dwindling  tendency,  and  on  the  whole  the  position  of  both 
spinners  and  manufacturers  was  less  satisfactory  at  the  close 
of  the  mouth  than  at  the  opening.  While  the  probability  of 
a  resort  to  short  time  was  more  frequently  referred  to,  no 
extensive  stoppage  of  machinery  was  expected  in  the  near 
future.  Some  producers  were  well  engaged  ahead,  but  as 
a  rule  manufacturers  could  not  work  profitably  upon  the 
margin  afforded  between  ruling  prices  for  cotton  and  goods. 
In  fact,  although  the  raw  material  averaged  over  75  points 
higher  than  during  March  of  1902,  quotations  for  standard 
goods  as  well  as  yarns  differed  but  little  from  those  of  a  year 
ago.  Trade  with  China  was  stimulated  somewhat  by  a 
change  in  the  silver  market  from  a  decline  to  an  advance; 
transactions  for  South  America  were  also  moderately  large, 
but  business  for  India  was  difficult  to  put  through  except  at 
concessions,  owing  to  the  pretty  full  stocks  in  hand,  and  the 
inquiry  for  Egypt,  Japan,  etc.,  was  rather  light.  Of  course 
the  principal  factor  interfering  with  foreign  business  was 
the  disbelief  of  buyers  in  the  maintenance  of  current  quota- 
tions. The  outward  movement  of  yarns  and  goods  from 
Great  Britain  aggregated  113,618,000  pounds  against  105,- 
008,000  pounds  in  March,  1902.  Mr.  Ellison  made  no  change 
in  the  estimated  rate  of  consumption.  Liverpool. —Tha 
market  for  the  raw  material  presented  no  new  features  dur- 
ing March,  prices  fluctuating  largelj'  in  sympathy  with  the 
New  York  market,  which  was  almost  wholly  under  the  con- 
trol of  manipulation.  In  the  opening  days  of  the  month  a 
slump  in  New  York  was  followed  by  a  marked  decline  here, 
middling  uplands  dropping  from  5'46d  on  February  28  to 
5  ■20d  on  March  9.  From  that  day  on  to  the  21st,  however, 
there  was  a  gradual,  though  not  uninterrupted,  recovery,  the 
net  gain  being -2 M.  A  reaction  between  the  2lst  and  the 
27th  carried  the  quotation  back  8  points  to  5-34d.,  but  better 
cables  from  America  on  the  28th  caused  a  recovery  of  6 
points,  only  to  be  followed  by  a  loss  of  8  points,  the  market 
closing  at  5'32d.  for  middling  uplands. 

Apkil. — Manchfster.  -The  cotton  goods  market  was  ma- 
terially affected  during  April  by  the  movement  of  prices  for 
the  raw  material,  which,  though  showing  no  very  radical 
changes  from  day  to  day,  were  yet  on  a  rising  scale.  The 
position  of  spinners  was  thus  decidedly  weakened,  for  stocks 
of  cheap  cotton  and  yarns  were  about  exhausted  and  the 
orders  for  goods  were  within  very  strict  limits  as  to  price. 
For  some  lines  of  goods,  especially  for  those  the  stocks  of 
which  had  been  practically  wiped  out,  a  profitable  trade 
was  secured;  but  for  other  goods  the  demand  was  generally 
limited  in  amount  and  at  too  low  rates.  Manufacturers, 
however,  having  few  orders  unfilled,  were  forced  to  accept 
orders  that  left  no  margin  for  profit  in  preference  to  stop- 
ping. While  there  was  not  believed  to  be  any  imminent 
prospect  of  a  combined  movement  for  short  time,  a  good 
deal  of  talk  to  that  effect  was  heard,  doubt  being  expressed 
of  the  ability  of  Lancashire  to  continue  full  operation  if 
current  prices  for  cotton  were  maintained.  A  considerable 
measure  of  short-time  or  partial  stoppage  was  confidently 
expected.  Business  for  India  was  of  an  unsatisfactory  na- 
ture and  for  practically  all  other  quarters  the  volume  of  trade 
was  below  normal.  Yarns  and  goods  exports  for  the  month 
fell  appreciably  below  the  total  for  the  like  period  of  1902. 
reaching  but  98,889,001  pounds,  against  113,824,000  pounds. 
Mr.  Ellison  continued  his  estimated  weekly  consumption 
the  same  as  in  March.  Liverpool. — The  market  for  the  raw 
material  at  Liverpool  was  largely  governed  by  the  course  of 
prices  in  America,  although  not  fully  following  the  advance. 
Fluctuations  were  frequent,  not  as  a  rule  wide,  but  gener- 
ally tending  upward.  The  opening  was  at  5'34d.  for  mid- 
dling uplands,  from  which  there  was  an  almost  steady 
advance  to  5'48d,  on  the  16th.  During  the  succeeding  week 
an  easier  feeling  prevailed,  but  on  the  27th  the  quotation 
again  returned  to  5'48d.  A  rise  of  6  points  occurred  on  the 
following  day  to  5  54d.,  and  so  the  market  closed. 

May.  —Manchester, — The  very  decided  advance  in  raw  cot- 
ton during  May,  with  heavy  buying  in  Liverpool,  largely  for 
Continental  account,  did  much  to  thoroughly  unsettle  the 
market  for  cotton  goods.  Having  no  confidence  in  the  per- 
manency of  the  advance,  buyers  feared  to  operate  beyond 
absolute  pressing  requirements,  and  offers  from  India, 
China,  &c.,  while  showing  some  improvement,  failed  to  keep 
pace  with  the  advance  in  cotton.  In  sooae  favored  lines  of 
cloth  a  fair  business  was  transacted,  but  general  trade  was 
of  a  disappointing  character,  both  as  regards  volume  and 
price.  The  inquiry  from  India  was  of  only  moderate  pro- 
port  ions  and  at  very  low  limits.  The  demand  from  China 
was  somewhat  better,  but  at  prices  too  low  for  acceptance, 
and  from  South  America  aud  other  countries  the  inquiry 
was  very  limited.  On  the  whole  spinners  and  manufacturers 
experienced  a  very  unsatisfactory  month.  Toward  the  close 
of  the  month  a  feeling  gained  ground  that  a  long  period 
of  depression  was  imminent;  and  more  talk  of  short 
time  or  stoppage  was  heard.  The  Federation  of  Mas- 
ter Cotton  Spinners  on  May  26,  decided  by  an 
almost  unanimous  vote,  to  stop  entirely  during  Whit- week 
(June  1  to  C) ,  with  the  probability  that  further  action  would 
be  taken  toward  curtailment  of  production.  It  seemed  cer- 
tain that  in  any  event  there  would  be  during  the  balance  of 
the  season  a  gradual  addition  to  the  number  of  idle  spindles 
and  looms.    Exports  of  yarns  and  goods  from  Great  Britain 
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reached  a  total  of  99,3'\8.000  lbs.  in  May,  as  oompared  with 
100,355,000  lbs.  for  the  similar  period  of  190'3.  The  estimated 
rate  of  cousumptioa  wasuuchanged.  Liverp  >ol. — The  market 
for  the  raw  material  was  completely  under  the  inJliienfe  of 
the  speeuiarive  manipulation  in  the  American  markets. 
The  general  trend  of  quotations  was  upwards,  and  at  tfimes 
the  price  changes  were  very  important.  Middling  uplands 
was  quoted  at  5  ."iHd.  at  the  opening  of  the  month,  from 
which  figure  there  was  a  recession  to  oo'Jd.  on  the  4th. 
From  the  0th  to  19th,  inclusive,  daily  advances  of  4  to  18 
points  carried  the  price  t)  644d.  Liquidation  then  brought 
about  a  reaction,  under  which  the  quotation  dropped  to 
6-2Sd.  on  the  23d.  Most  of  the  loss,  however,  was  recovered 
on  the  -0th  and  37th.  after  which  prices  eased  ott"  slightly, 
the  close  being  at  6'34d.  for  middling  uplands,  or  a  gain  of 
SO  points  during  the  month. 

June. — Manchester.— The  trade  in  cotton  goods  during 
Jane  was  of  a  disappointing  character.  Prevailing  prices, 
though  below  the  level  warranted  by  the  cost  of  the  raw 
material,  were  still  comparatively  high,  and  checked  demand 
from  practically  all  quarters,  India  and  (  hina  particularly 
holding  aloof  from  the  market.  In  fact  the  indisposition  of 
India  and  China  to  trade  except  at  quotations  much  below 
the  cost  of  production,  seemed  to  indicate  that  their  stocks 
of  manufactured  products  were  much  heavier  than  gener- 
ally thought  to  be.  Furthermore  it  tended  to  give  strenth 
to  the  conclusion  that  the  heavy  consumption  of  cotton 
during  recent  seasons  was  in  part  due  to  a  disposition 
to  overstock  with  goods,  the  actual  absorption  of  cot- 
ton manufactures  having  been  appreciably  less  than 
production.  this  conclusion  applying  in  some  meas 
ure  to  Great  Britain  as  well  as  to  Eastern 
markets.  On  the  whole  the  cloth  trade  was  in  an  unsatis- 
factory condition,  short-time  and  stoppage  being  extensively 
reported.  Business  in  yarns  was  poor.  The  exports  of  yarns 
and  goods  from  Great  Britain  in  June  reached  but  84.023.000 
pounds,  comparing  with  90.278,000  pounds  in| June,  1903.  Mr. 
Ellison  reduced  his  weekly  estimate  of  consumption  in  Great 
Britain  to  60,000  bales,  but  continued  the  Continental  rate  as 
heretofore.  Liver po>l.— la  sympathy  with  the  movement  of 
values  in  America,  the  result  of  speculative  manipulation, 
the  tendency  of  prices  for  cotton  was  decidedly  upward  dur- 
ing the  first  half  of  June  Opening  at  6'38d..  middling  up- 
lands made  radical  advances  almost  daily,  and  on  the  15th 
was  quoted  at  7'12d.  From  this  level  there  was  a  gradual 
recession  to  6'78d.,  which  point  was  reached  on  the  19th.  A 
gain  of  10  points  on  the  following  day  was  lost  on  the  22d, 
but  by  the  25th  the  quotation  had  risen  to  7d.  Subsequent 
fluctuations  were  generally  downward  and  the  close  was 
at  6-68d. 

JvhY.— Manchester.— Despite  the  further  curtailment  of  the 
output  of  the  mills  through  holidays  and  greater  stoppage  t  f 
machinery  during  July,  business  in  the  cotton  goods  market 
was  far  from  satisfactory.  At  ruling  quotations  the  inquiry 
was  disappointing,  and  the  fact  that  quite  low  prices  were 
accepted  by  some  manufacturers  who  were  averse  to  stop- 
ping caused  a  rather  irregular  trade  with  the  important 
Eastern  markets.  The  pronounced  break  in  cotton  early  in 
the  month  was  believed  in  some  quarters  to  foreshadow  the 
speedy  rout  of  those  in  control  of  the  markets,  but  the  re- 
covery later  dispelled  that  belief.  A  slightly  improved  de- 
mand for  goods  toward  the  close  of  the  month  encouraged 
manufacturers  to  anticipate  a  better  business  later  on,  and 
in  consequence  they  refused  to  book  orders  for  forward  de- 
livery except  on  a  greater  margin  of  profit  than  for  spot 
transactions.  India  continued  to  pursue  a  waiting  policy. 
A  fair  trade  in  some  lines  for  China  was  noticed,  and  reports 
from  Shanghai  indicated  the  beginning  of  a  healthier  condi- 
tion. The  demand  for  Egypt  was  unsatisfactory  and  for  South 
America  very  dull.  Home  trade  rather  discouraging.  Ex- 
ports of  cotton  from  Liverpool  to  New  York  for  delivery  on 
speculative  contracts  claimed  attention.  The  outward  move- 
ment of  yarns  and  goods  from  Great  Britian  aggregated 
109,396,000  pounds,  against  101,188,000  pounds  in  July.  1902. 
Mr.  Ellison  reduced  his  estimate  of  consumption  in  Great 
Britain  to  55,000  bales  per  week,  continuing  the  Continental 
rate  at  98,000  bales.  Liverpool.— The  market  for  the  raw 
material  followed  closely  the  trend  of  quotations  in  the 
United  States,  declining  appreciably  in  the  early  days  of  the 
month  and  recovering  most  of  the  loss  in  the  last  fortnight. 
Middling  uplands  opened  at  6-74d.,  a  gain  of  6  poin's  over 
the  June  close,  but  by  the  8th  had  declined  to  6-22d.  From 
this  point  there  was  a  recovery  to  6"50d.  in  the.next  two 
days  and  then  a  drop  to  6'20d.  by  the  14th.  During  the 
remainder  of  the  month  changes  in  price  were  of  almost 
daily  occurence,  an  upward  turn  carrying  the  quotation  to 
6'68d.  on  the  23d,  then  it  moved  down  to  6-54d.  on  the  28th  and 
the  close  wa^  at  6-60d. 

August — Manchester. — The  market  for  cotton  goods  pre- 
sented no  features  during  August  essentially  different  from 
those  which  prevailed  in  July.  At  times  inquiries  for  goods 
were  more  numerous,  but  upon  an  unsatisfactory  price  basis, 
and  transactions  were  in  consequence  of  limited  volume. 
The  difficulty  experienced  by  manufacturers  in  finding  an 
outlet  for  current  production  at  ruling  quotations  led  to  a 
further  resort  to  short-time,  although  in  some  cases  business 
was  consummated  by  making  concessions  In  price.  The 
comparative  steadiness  of  raw  c^-tton  was  without  effect  in 
developing  business.  On  the  whole  the  turnover  in  the 
cloth  market  was  very  disappointing.  Yarns  were  some- 
what more  firmly  held  but  trade  small.     Liverpool—The 


market  for  raw  cotton  moved  in  sympathy  with  the  course 
of  events  in  the  United  States,  where  ])ractically  the  whole 
spot  supply  was  under  the  control  of  the  manipulating 
clique.  Middling  uplands  opened  the  month  at  6"60d  ,  moved 
up  to  0'()2d.  on  the  4th  and  0-70d.  on  the  5th  and  receded  to 
(i-63d.  on  the  6th,  between  which  date  and  the  12th  there  was 
an  advance  to  0  84d.  On  the  17th  and  18th  there  was  a  com- 
bined drop  of  IS  points  to  6-64d.  and  a  recovery  of  4  points  on 
the  19th  and  30th.  The  sub.sequent  trend  of  quotations 
was  generally  upward,  a  net  gain  of  20  points  being  secured 
by  the  close,  which  was  at  6"96d. 

We  now  give  a  compilation  which  covers  the  figures  of 
consumption  in  detail  for  each  of  tlie  principal  countries  em- 
braced in  the  statement  of  world's  annual  consumption 
already  presented,  and  the  total  of  all.  These  figures  are  not 
the  takings  of  the  mills,  but  the  actual  consumption,  and 
'•.re  in  all  c.<titen  txprensed  in  oalct  of  500  pou'icis.  The  figures 
in  the  table  cover  the  years  from  1884  85  to  190203,  inclusive, 
and  are  given  in  thousands  of  bales. 

WORLD'S  CONSUMPTION  OF  COTTON.— OOOm  OMITTED. 


Europe. 

United  Statfs. 

1 

Co 

§ 

=: 
O 

500  lb.  baUs. 
000s  omitted. 

a? 

9 

1 

i 

r- 

Total. 

1884-S5 

18S5-86 

l?86-g^7 

1887-88 

1888-89 

1889-90 

2,746 
2,902 
2,955 
3,073 
3,016 
3,227 

2,604 
2,772 
2,012 
3,037 
3,2.56 
3,432 

5,350 
5,074 
5,807 
0,110 
6,272 
6,659 

1,288 
1,612 
1,578 
1,624 
1,704 
1,682 

241 
310 
■SOI 
400 
444 
503 

1,527 
1,822 
1,939 
2,024 
2,148 
2,185 

467 
504 
569 
617 
697 
791 

607 

924 
914 

918 

959 

1,074 

1,105 

100 
120 
130 
110 
1.50 
160 

7,444 
8,120 

8,505 
8,891 
9,267 
9,795 

Aver.  6  y'ra. 

18*0-91 

1891-92 

1892-93 

1893-94 

1894-95 

1S95-96 

2,986 

3,384 
3,181 
2,866 
3,233 
3,250 
3,27(S 

3,002 

3,631 
3,619 
3,661 
3,827 
4,030 
4,160 

5,988 

7,015 
0,800 
6,527 
7,0fi0 
7,280 
7,436 

1,564 

1,810 
1,944 
1,872 
1,593 
1,940 
1,711 

377 

557 
632 
679 
671 
803 
861 

1,941 

2,367 
2,576 
2,551 
2,264 
2,743 
2.572 

134 

99       106 
150       12r. 
200       195 
19!       105 
286        160 
363       129 

8,670 

10,511 
10,665 
10,291 
10,580 
11,543 
11,605 

Aver.ey'rs. 

1836-97 

1S97-98 

1898-99 

1899-00 

1900-01 

1901-02* 

3,198 

3,224 
3,432 
3,519 
3,334 
3,239 
3,253 

3,821 

4,368 
4,638 
4,781 
4,570 
4,576 
4,8  !6 

7,019 

7,592 
8,060 
8,303 
7,910 
7,845 
8,0^9 

1,812 

1,770 
1,808 
2.844 
2,355 
2,150 
2,207 

700 

962 
1.154 
1.309 
1,501 
1,577 
1,830 

2,512 

2,738 
2,962 
3.553 
3,856 
3,727 
4,037 

9->3 

1,001 
1,141 
1,314 
1,139 
1,000 
1,384 

215 

414 
534 
703 
711 
632 
726 

120 

132 
19] 
142 
157 
152 
179 

10,849 

11,880 
12,888 
14,015 
13,773 
13,416 
14,415 

Aver. «  y'rs. 
1902-03* 

3,339 

3,200 

4,628 
5,098 

7,907 
8,299 

V!,089 
2,018 

1,359 
1,967 

3,478 
4,015 

I,l7l 

1.400 

620 
439 

159 
202 

13,398 
14.352 

♦Figures  of  Eiu-opean  Cousimiption' tor  1901-02  aud  iyO'.i -03  wl)l 
probably  be  changed  slightly  by  Mr.  Ellison  in  bis  October  Annual. 

Another  general  table  wliich  we  have  compiled  of  late 
years  is  needed  in  connection  with  the  foregoing  to  furnish 
a  comprehensive  idea  of  the  extent  and  the  expansion  of 
this  industry.  It  discloses  the  world's  cotton  supply  and 
the  sources  of  it.  The  special  points  we  have  sought  to 
illustrate  by  the  statements  are,  first,  the  relative  contribu- 
tion to  the  world's  raw  material  by  the  United  States  and 
by  other  sources,  and,  second,  to  follow  its  distribution. 
Beginning  with  1896-97,  the  figures  of  visible  supply  include 
Alexandria  and  Bombay  stocks. 

WORLD'S  SUPPLY  AND  DISTRIBUTION  OF  COTTON. 


500-U).  bales. 


1884-85. 

1,550,000 

1885-86 

1,343,000 

1886-87 

1,441,000 

1887-88 

1,473,000 

1888-89 

1,291,000 

1889-90 

1,119,000 

Aver.  6  y'rs.. 

1890-91 

1,077,000 

1891-92 

1,742,000 

1892-93 

2,818,000 

1893-94 

2,258,000 

1894-95 

2,128,000 

1895-96 

3,203,000 

Aver.  6  y'ra. 

1896-97 

1897-98 

1898-99 

1899-00 

1900-01 

1901-02 


Aver.  6  y'rs. 
1902-03 , 


Visible 

and 
Invisible 

Supply 

Begin 
ninfj  of 

Year. 


1,031,000 
1,923,636 
3,241,158 
3,999,364 
2,456,489 
2,673,027 


2  672.068 


Crops. 


United 
States. 


5,136,000 
5,984,000 
5,960,000 
6,400,000 
6,463,000 
6,820,000 


6,127,000 

8,137,000 
8,640,000 
6,435,000 
7,136,000 
9,640,000 
6,912,000 


7,817,000 

8,435,868 
10,890,000 
11,078,000 

9,137,000 
10,218,000 
10,380,380 


10,023,207 
10,511,020 


All 
Others. 


2,101,000 
2,234,000 
2,577,000 
2,309,000 
2,632,000 
2,933,000 


2,464,000 

3,039,000 
3,001,000 
3,296,000 
3,314,000 
2,978,000 
3,421,000 


Total. 


7,237,000 
8,218,000 
8,537,000 
8,709,000 
9,095,000 
9,753,000 


3,175,000 

3,438,000 
3,316,290 
3,694,934 
3,092,897 
3,414,451 
4,033,569 


8,591,000 

11,176,000 
11,641,000 
9,731,000 
10,450,000 
12,618,000 
10,333,000 


10.992,000 

11,873,888 
14,206,290 
14,772,934 
12,229,897 
13,632,454 
14,413,949 


3,498,358 
4.140,680 


13,521,565 
14,651,700 


Total 
Actual 
Consump- 
tion. 


7,444,000 
8,120,000 
8,505,000 
8,891,000 
9,267,000 
9,795,000 


8,670,000 

10,511,000 
10,565,000 
10,291,000 
10,580,000 
11,543,000 
11,605,000 


TiaVnce  of  Supply 
End  of  rear. 


Visible. 


984,000 
968,000 
999,000 
772,000 
682,000 
846,000 


1,315,000 
2,310,000 
1,903,000 
1,792,000 
2,185,000 
1,231,000 


10,819,000 

11,880,332  1,295,686 
12,888,768  1.905.158 
14,014,728  2.371,364 
13,772.77211,071,489 
13,415,9iefl,549,027 
14,414,908  1,306,068 

13,397,911 

14.351,930 


1,151,285 


In- 
visible. 


359,000 
473,000 
474,000 
519,000 
437,000 
231,000 


427,000 
508,000 
355,000 
336,000 
1,018,000 
700,000 


628,000 
1,. 336,000 
1,628,000 
1,385,000 
1,124,000 
1,366,000 


1,820,553 


To  Illustrate  the  preceding,  take  the  last  season,  1902-03,  and  the 
results  would  be  as  follows : 

Suppli/— Visible  and  invisible  stock  beginning  of  year bales.     2,672,068 

Total  crop  during  year 14,651,700 

Total  supply— bales  of  500  lbs 17,323.788 

i)i»trfbMtto)i— Total  consumption,  &c 14,851,930 

Aieaving  visible  stock 1,151,285 

Leaving  invisible  stock 1,820,553 


Total  visible  and  invisible  stock  at  end  of  year. . 


2,971,838 
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Overland  and  Crop  Movonipnt. 

Overland. — Notwithstanding  the  moderate  excess  (56,- 
S73  bales)  the  crop  of  li)02-03  exhibits  over  that  of  the  pre- 
ceding season,  thevolniue  of  cotton  carried  by  the  overland 
routes  records  a  decrease  of  "236.774  bal  s.  This  change,  how- 
ever, was  most  likely  temporary,  and  due  to  the  congested 
state  of  general  traffic  on  the  railroads  of  the  country  dnring 
the  active  period  of  the  cotton  movement;  hence,  more  of 
the  staple  was  marketed  through  Southern  outports,  as  it  in- 
volved a  shorter  haul  by  rail,  btill,  it  is  worthy  of  note  that 
all  the  various  overland  routes  do  not  share  m  the  important 
falling  off  disclosed  Via  St.  Louis  the  loss  is  quite  marked, 
reaching  116,674  bales,  or  nearly  14  per  cent;  via  Louisville 
shipments  declined  fully  17  per  cent;  via  Cincinnati  fell 
from  91,366  bales  in  1901-02  to  35,307  bales  in  1902-03,  and  via 
other  routes  (which  includes  a  decreased  movement  to 
Japan)  declined  nearly  25  per  cent.  On  the  other  hand,  the 
movement  via  Cairo  (almost  wholly  over  the  Illinois  Central 
RR.)  increased  55.300  bales,  or  nearly  37  percent. 

The  proportionate  marketings  of  the  crop  through  the 
Southern  outports  do  not  furnish  this  year  as  reliable  an  in- 
dication of  the  alterations  in  yield  in  the  various  sections  as 
is  usually  the  case.  This,  of  course,  is  due  in  great  measure 
to  the  diversion  of  overland  traffic  to  the  Southern  ports  on 
account,  as  already  stated,  of  congestion  on  the  railroads 
running  North.  The  net  receipts  at  all  t-^outhern  ports  have 
been  220,'243  bales  greater  the  current  season  than  in  1901-02, 
although  the  total  yield  is  only  56,873  in  excess  of  last  j'ear. 
Galveston  records  a  gain,  although  the  crop  of  Texas  was 
presumably  less  than  in  the  previous  year.  The  variation 
in  receipts  for  the  past  ten  years  is  shown  in  the  subjoined 
statement. 


Ptr  ctnt  o)  Crop 
Received  at— 

i 

8      1901-02. 

SI 

o 

r-t 

02-97 

g 

s 

l-t 

03-86 

i 

03-08 

03-52 

4 
1 

"02-71 

i 

Wilmington.  4c. 

03-58 

03-23 

02-78 

03-03 

Norfolk.  Ac 

Oi-42 

04-26 

03-98 

04-38 

05-93 

05-08 

08-20 

06-92 

07-79 

10-20 

Charleston,  &c.. 

OX-96 

02-59| 

02-28 

02-83 

03-55 

04-90 

05-47 

05-10 

05-93 

05-81 

SitTannah,  4c... 

13-29 

12-14 

11-60 

12-79 

12-27 

13-06 

11-69 

12-56 

11-00 

14-12 

Florida 

01-36 
02-01 

01-95 
01-47 

01-50 
0110 

01-61 
02-15 

01-83 
02-25 

01-21 
03-13 

01-04 
03-35 

00-48 
02-77 

00-32 
02-43 

00-50 

Mobile' 

02-64 

New  Orleans  ... 

21-53 

21-25 

23-56 

19-79 

19-86 

24-06 

24-42 

25-27 

26-12 

25-15 

Galveston.  4c... 

20-82 

20-68 

21-45 

1903 

21-52 

18-08 

17-06 

15-60 

17-54 

14-19 

N.T.,  Boston.  4c 

01-97 

03-47 

04-43 

03-78 

05-00 

04-56 

03-76 

03-75 

05-84 

0405 

Total      tbrough 
all  ports 

70-94 

70-75 

72-96 

69-67 

75-34 

77-60 

78-22 

75-32 

70-68 

79-49 

Overland  net... 

10-00 

1109 

11-06 

13-39 

12-20 

11-42 

1002 

11-89 

11-69 

10-90 

Soathern      con- 
sumption  

19-06 

1816 

15-98 

16-94 

12-46 

10-98 

11-76 

12-79 

8-63 

09-61 

Total  U.  S.  crop. 

100-00 

10000 

100-00 

100-00 

100-00 

10000 

100-00 

100-00 

100-00 

100-00 

In  the  above  we  have  figured  only  what  is  called  the  net 
overland,  as  the  remainder  of  the  gross  amount  is  counted 
at  New  York,  Boston,  Philadelphia,  etc.,  or  at  the  Southern 
ports  where  it  first  appears  in  the  receipts.  At  the  same 
time  the  entire  gross  overland  reaches  a  market  by  some  all- 
rail  route;  hence,  in  measuring  the  tptal  overland  we  can 
do  so  correctly  only  by  using  the  qtoss  figures.  To  indicate 
therefore,  the  progress  made  since  1880-81  we  give  the  fol- 
lowing: 


Crop  of— 


Total  Tield.l  ^^?" ^ 
Overland. 


1902-03. 
1901-02. 
1900-01 . 
1899-00. 
1399-99. 
1897-98. 
1896-97. 
1895-96. 
1894-95. 
1893-94 . 
1892-93. 
1891-92. 
1890-91. 
1889-90. 
1888-89. 
1887-88. 
1886-87. 
1885-86. 
1884-85 . 
1883-84. 


Increase  and  Decrease, 


Of  Crop. 


Bales. 

10,758,326 

10,701,453 

10,425,141 

9,439,?i59 

H,235,3W3 

11,180,960 

8,714,011 

7,162,473 

9,892,766 

7,527,211 

6,717,142 

9,038,707 

8,655,518 

7,313,726 

^  6.935,082 

7,017,707 

6,513,623 

6,550,215 

5,669,021 

5,714,052 


Bales. 
1,438,268 
1,675,042 
1,767,646 
1,790,238 
2,057,024 
1,896,011 
1,282,211 
1,190,299 
1,867,104 
1,253,856 
1,290.512 
1,800,482 
1.666,145 
1,429,192 
1,460,180 
1,441,920 
1,292,167 
1,260,279 

991,960 
1,049,070 


Per  cent. 
Increase  0-53 
Increase  2-64 
Increase  10-44 
Decrease  15-99 
Increase  0-48 
Increase  28-31 
Increase  21-66 
Decrease  27-60 
Increase  31*43 
Increase  1206 
Decrease  25-68 
Increase  4-43 
Increase  18-35 
Increase  5-46 
Decrease  1-18 
Increase  I'l'i 
Decrease  0-56 
Increase  15-54 
Decrease  0-78 
Decrease  18-28 


Of  Overland. 


Per  cenl. 

Decrease  14-19 

Decrease    5-49 

Decrease  01-28 

Decrease,  12-98 

Increase    7-83 

Increase  47-90 

Increase    7-72 

I  Decrease  3625 

I  Increase  4S-64 

Decrease  0284 

Decrease  2832 

'  Increase     8-06 

'  Increase  16-58 

Decrease    2- 12 

Increase     1-27 

Increase  11-59 

Increase     2-53 

Increase  27-05 

Decrease    5-44 

Decrease  13-07 


Change  from  season  of  '83-84  to  '02-03]  Increase  88-27 


Second— Of  deducting  from  gross  overland  all  cotton 
shipped  by  rail  from  Southern  outports  to  the  North. 

Third— 0[  deducting  also  from  overland  any  amounts 
taken  from  Southern  outports  for  Southern  consumption. 

Fourth— Of  deducting  likewise  arrivals  by  railroads  at 
New  York,  Boston,  Baltimore  and  Philadelphia,  all  of 
which  have  been  counted  in  the  receipts  from  week  to  week 
during  the  year. 

With  these  explanations  nothing  further  is  needed  to 
make  plain  the  following  statement  of  the  movement  over- 
land for  the  year  ending  August  31,  1903. 


Increase  37-03 


In  determining  this  year  the  portion  of  the  crop  forwarded 
by  each  of  the  different  overland  routes,  we  have  followed 
our  usual  methods. 

First — Of  counting  each  bale  of  cotton  at  the  Southern 
outport  where  it  fir.st  appears. 


Atnount  shipped — 

VlaSt.  Loui8 

Via  Cairo 

ViaPadncah 

Via  Rock  Island 

Via  Louisville 

Via  Cincinnati 

Via  other  routes 

Shippped  to  mills,  not  included  above. 

Total  gross  overland 

Deduct  shipments— 

Overland  to  ^evf  York,  Boston,  «fec 

Between  interior  towns,  &c 

Galveston,  inland  and  local  mills 

New  Orleans,  Inland  and  local  mills... 

Mobile,  inland  and  local  mills 

Savannah,  inland  and  local  mills 

Charleston,  inland  and  local  mills 

N.  Carol'a  ports,  inland  and  local  mills. 
Virginia  ports,  inland  and  local  mills, 


Total  to  be  deducted. 


Leaving  total  net  overlandt 1,075,6671,186,9851,152,852 


1902-03. 


754,750 

«07,925 

2,198 

29,605 

162,670 

35,307 

239,186 

6.627 


1.438,268 

212,168 
64,707 


55,242 
5,943 
5,445 
4,150 

4,388 
10,558 


362,601 


1901-03. 


871,424 

152,625 

1,192 

33,093 
196,445 

91,366 
317,946 

10,951 


1900-01. 


1,675,042 

371,241 
64,253 


26,301 
5,643 
4,342 
3,068 
3,504 
9,705 


488,057 


925,738 
241,091 

5,105 

58,560 

137,919 

115,623 

275,098 

8,512 


1,767,646 

462,174 

86,679 

7 

22,345 

10,911 

3,551 

7,756 

4,894 

16,477 


614,794 


t  This  total  Includes  shipments  to  Canada  by  rail,  which  during 
1902-1903  amounted  to  115,369  bales,  and  are  deducted  In  the  state- 
ment of  consvmiptlon. 

Crop  Details.— We  now  proceed  to  give  the  details  of 
the  entire  crop  for  two  years. 


Exported  from  N.  Orleans:  - 


lioulsiana. 

-1902  03. 


To  foreif?n  ports 2,112,281 

To  coastwise  ports 235,977 

To  Northern  ports,  &c., 
by  river  and  rail* 38,809 


—1901-02.- 


Manufaotured 

Stock  at  close  of  year 

Deduct: 
Received  from  Mobile.dkc 
Received  from  Galveston 
Bec'd  from  Llverp'l,  etc. 
Rec'd  from  N.  Y.&  Boston 

Stock  beginning  of  year... 

Total  movement  for  year. . 


16,933 
13,493—2,416,993 

43,064 

1,528 

6,027 
13,195 
36,562-    100,376 


1,954,462 
343,855 

8,340 
17,961 
36,562-2,361,180 


2,316,617 


41,342 

1,560 

t576 

44,274—      87,752 

2,273,428 


*  In  overland  we  have  deducted  these  two  items. 

t  Includes  3,230  bales  from  Liverpool  and  2,797  bales  from  Bremen. 


Texas. 

Exp't'd  from  Galvest'n ,  Ac. 
To  foreign  ports  (except 

Mexico) 1,711,496 

To  Mexico,  from  Galves- 
ton, Corpus  Christi,  &o.       38,278 

To  coastwise  ports* 520,^85 

Stock  at  close  of  year 1,131—2,271,490 

Deduct : 
Rec'v'd  at  Laredo  from 

Galveston... 100 

Stock  beginning  of  year.       31,449—      31,549 


1,821,151 

19.270 
385,866 
31,449-2,257,736 


Total  movement  for  year. . 


2,239,941 


65,180—      65,180 
2,202,566 


*  Coastwise  exports  includes  1,671  bales  shipped  to  New  Orleans 
and  deducted  at  New  Orleans. 


Georgia. 

Exported  from  Savannah.: 
'To  foreign  ports— Upland     965,162 
To  foreign  ports— Sea  Is'd       34,799 
To  coastwise  ports- 
Upland* 274,817 

Sea  Island" 44,173 

Exp.  from  Brunswick,  &c.: 

To  foreign  ports 113,579 

To  coastwise  ports 18,656 

Burnt 

Stock  at  close  of  year- 
Upland  

Sea  Island 

Deduct  : 
Rec'd  from  Charles'n,  &c. 
Received  from  Florida— 

Uplandl 

Stock  beginning  of  year- 
Upland 16,866 

Sea  Island 3,876- 

Total  movement  for  year.. 


881 
1,864-1,453,931 

3,661 


24,403 
1,429,528 


802,024 
15,077 

290,558 
36,862 

119,890 
24,879 


16,866 
3,876—1,310,030 

3,959 


6,119 
479—       10,557 

1,299,473 


*  The  amounts  snipped  inland  and  taken  for  consumption  are  de- 
ducted in  overland, 

t  "There  were  no  receipts  at  Savannah  by  water  from  the  Florida 
outports  this  season.  But  23,823  bales  Upland  and  19,389  bales  Sea 
Island,  from  interior  of  Florida,  were  received  at  Savannah  by  raij. 
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Export«d  from  Mobile:* 


Alabama. 

-1902-03. 


To  foreign  ports 104,618 

To  coastwise  ports 114.081 

Bnriit 20 

Stock  at  close  of  year 421—    219,140 

Deduct  : 

R'o'ptafr'mPensaoola.&o      

Stock  begiuning  of  year..  2,583—        2,583 


-^ . 1901-02. , 

92,320 
07,707 
16 
2,583—    162,626 


6,007—         6,007 


Total  morement  for  year. 


216,557 


156,619 


•Under  the  head  of  oqaatwlse  shipments  from  Mobile  are  Included 
981  bales  shipped  inland  by  rail  for  Southern  consumption,  which, 
with  consumption,  are  deducted  in  the  overland  movement. 

Florida. 

Exp'd  from  Pensao'la,  &o.* 

To  foreign  ports 144,838 

To  coastwise  ports 12,807—    157,705 

Deduct  : 

Received  from  Mobile...        11,143—      11.143       18,592— 


196,897 
31,102-    227,999 


18,292 

Total  movement  for  year..  146,562  209,707 

*  These  lisrnres  represent  this  year,  as  heretofore,  only  the  shipments 
from  tin*  Florida  autports.  Florltia  cotton  has  also  gone  Inland  to 
Savannah,  &c..  but  we  have  followed  our  usual  custom  of  couutius 
that  cotton  at  the  oulports  irhere  it  first  appears. 


South  Carolina. 


Exported  from  Charleston: 
To  foreign  ports— Upland 
To  foreign  ports— Sea Is'd 
lo  coastwise  oorts- 

Upland'....^ 

Sea  Island 

Exported  from  Port  Royal 
and  Beaufort : 
To  foreign  ports  -Upland 
To  foreign  porta— Sea  Is'd 
To  coastwise  ports 

Exported  coastwise — 
From  Georgetown,  Ac... 
Burnt 

Stock  at  close  of  year 

Upland 

Sea  Islaad 

Deduct  : 
Reo'd  fr'm  Savannah,  &c.: 

Upland 

Sea  Island 

Stock  beginning  of  year- 
Upland 

Sea  Island 

Total  movement  for  year.. 


103,164 
924 

97,9^9 
12,021 


339 


132,110 

5,510 

134,253 
3,549 


1,578 


88 

40-    214,565 


119 


4,220 


.—    281,220 


4,220 


.-        4,339 
210,226 


308 


3,049 
299- 


3,656 


277,564 

*  Included  in  this  item  are  4,150  bales,  the  amount  taken  by  local 
mills  and  shippe  1  to  interior,  all  of  which  is  deducted  in  overland. 

Xortli  Carolina. 

Exported  from  Wilmingt'n: 
To  foreign  ports 324,568 


To  coastwise  ports* 6,482 

Coastw.fr.  Washington,  &c.  57,482 

Manufactured 2,818 

Burnt 

Stock  at  close  of  year 205—    391,555 

Deduct  : 

Stock  beginning  of  year—  5,972—        5,972 

Total  movement  for  year. .  385,583 


218,379 
7,856 
43,849 
2,492 

'"5",972- 

2,250— 


328,548 

2,250 

326,298 


*  Of  these  shipments  1,570  bales  went  inland  by  rail  from  Wilming- 
ton and  with  local  consumption  are  deducted  In  overland. 


Virginia. 

Exported  from  Norfolk : 

To  foreign  ports 41,246 

To  coastwise  ports* 469,612 

Exp.  f  r.  Newp't  News,  &c. 

To  foreign  ports. 13,159 

To  coastwise  ports 15,412 

Taken  for  manufacture...,  9,609 

Stock  end  of  year,  Norfolk.  38—    549,076 
Deduct  : 

Rec'd  fr.  Wilmington,  &c.  515 
Received  from  other  No. 

Carolina  ports 57,482 

Reo'd  at  Newport  News, 

Ac.,  from  Norfolk,  Ac  13,618 

Stock  beginning  of  year.  1,856—      73,501 

Totalmovement  for  year..  475,575 


23,095 
442,341 

35,695 

11,404 
9,003 
1,856— 

2,288 

43,849 

17,947 
4,609— 


523,394 


68,693 


454,701 

*  Includes  949    bales   shipped   to   the    interior,  which,  with  9,609 
bales  taken  for  manufacture,  are  deducted  in  overland. 


Tennessee,  Etc. 


Shipments— 

To  maniifacturers  direct- 
net  overland 1,075,667 

To  New  York,  Boston,  etc., 
by  raU 212,168 


Total  marketed  from  Ten- 
nessee, Ac* 


1,186,985 
371,241 


1,287,835 


1,558,226 


*  Except  46,130  bales  deducted  In  overland,  previously  counted. 

Total  product  detailed  in  the  foregoing  by  States  for  the  year 

ending  September  1, 1903 bales.  8.708,424 

Consumed  in  the  South,  not  included 2,049,902 

Total  crop  in  the  U.  S.  for  year  ending  Sept.  1, 1903... bales.  10,758,326 
Below  we  give  the  total  crop  each  year  since  1872. 


Tears. 

1902-03... 
1901-02... 
1900-01... 
1399-00... 
1498-99... 
1397-98... 
1896-97... 
1895  96... 
1894-95... 
1893-94... 


Bales. 
10,75«,326 
10,701,453 
,10,425,141 
.  9,439,559 
,11, 235,383 
,ll,180,9ttO 
,  8,714,011 
.  7,162,473 
,  9,392,766 
.   7,527,211 


Tears. 

1892-93. 

1891-92. 

1890-91. 

1889-90. 

1888-89. 

1887-78. 

1886-87. 

1885-86. 

1884-85. 

1883-84. 


Bales. 
6,717,142 
9.038,707 
8,655,518 
7,313,726 
6.935,082 
7,017,707 
6,513,623 
6,550,215 
5,669,021 
5,714.052 


Tears. 

1882-83. 

1881-82. 

1880-81. 

1879-80. 

1878-79. 

1877-78. 

1876-77. 

1875-76. 

1874-75. 

1873-74. 


Bales. 
6,992,234 
5,435,845 
6,5^,329 
5,757,397 
5,073,531 
4,811,265 
4,485,423 
4,669,288 
3.332,991 
4,170,388 


Welgrht  of  Bales. 

The  average  weight  of  bales  and  the  gross  weight  of  the 
crop  we  have  made  up  as  follows  for  this  year,  and  give  last 
year  for  comparison. 


Movement 
TAi'OUtffl— 

I'ear  ending  September  1,  1903. 

Year  inding  September  I,  1902. 

yumber 
of  Bale*. 

Welyht  in 
Pounds. 

Average 
Weight. 

Number 
of  Ualen. 

HVIt/ht  in 
I-Hunds. 

1,160,3511,048 

1,161,312,491 

80,387,834 

745,770,389 

134.149,4,57 

222,630,670 

150,409,024 

1.749,293,101 

5,403,210,514 

A verage 
Weight. 

Texas 

Louisiana 

Alabama 

OoorBia* 

South  Carolina. 

Virginia 

North  Carolina. 
Tennessee.  &c.. 

2.230.041 

2.316.617 
216,657 

1.576.090 
210,220 
475,575 
385,583 

3,337,737 

10,758.326 

1,163,738,047 
1,194,42»,559 
110,842,635 
785,580,300 
105.472.486 
234,934.050 
191,326.120 
1,681,818,920 

61954 
516-59 
511-84 
498-44 
50171 
49400 
603-98 
503-88 

2,202,550 

2,273,4'28 
156,010 

1.509,180 
277.564 
454,701 
326.208 

8,601,107 

10,701,453 

022-28 
510-82 
513-27 
494-16 
483-31 
489-40 
488-54 
499-64 

Total  crop.... 

5,471,143,017 

508-55 

504-90 

•Including  Florida. 

According  to  the  foregoing,  the  average  gross  weight  per 
bale  this  season  was  508-55  lbs.,  against  504-90  lbs.  in  1901-02, 
or  3-65  lbs.  more  than  last  year.  Had,  therefore,  only  as  many 
pounds  been  put  into  each  bale  as  during  the  previous 
season,  the  crop  would  have  aggregated  only  10,886,094 
bales.  The  relation  of  the  gross  weights  this  year  to  pre- 
vious years  may  be  seen  from  the  following  comparison: 


Season  of— 


1902-03... 
1901-02... 
1900-01... 
1899-00... 
1898-99... 
1897-98... 
1896  97... 
1895  96... 
1894-95... 
1893-94... 
189^-93... 
1891-92... 
189091... 
1889-90... 
1888-89... 
1887-88... 
1886-87... 
1885-86... 
1884-85... 
1883-84... 
1882-83... 
1881-82... 
1880-81... 
1879-80... 
1878-79... 
1877-78... 


Orop. 


Number  of  Bales. 


10,758,326 
10.701,483 
10,425,141 
9,439,559 
11,235,383 
11,180,960 
8.714.011 
7.162,473 
9,992,766 
7.527,211 
6.717,142 
9,038,707 
8.655,518 
7,313,726 
6,935,082 
7,017,707 
6,513.623 
6,550,215 
5,669,021 
5.714.052 
6,992,234 
5,435,845 
6,5K9,329 
5.757.397 
5,073,531 
4,811,265 


Weight,  Pounds. 


5,471,143.917 
5,403,210,514 
5,319,314,434 
4,754,629,038 
5,765,320,339 
5,667,372,051 
4,383,819.971 
3.595.775,534 
5,019,439,687 
3,748,422.352 
3,357,583,631 
4,508,324,405 
4,326,400,045 
3,62*',520,834 
3,437,408,499 
3,406.068,167 
3,165,745,081 
3,179,456,091 
2,727,967,317 
2.759,047,941 
3,430,546,794 
2,585,686,378 
3,201,546,730 
2,772.448,480 
2.400,205,525 
2.309.908.907 


A verage 

Weight, 

per  bale. 


508-55 
504-90 
510-25 
503-69 
51314 
506-88 
503-08 
502  03 
507-38 
497-98 
499-85 
498'78 
499-84 
496-13 
495-66 
485-35 
486-02 
485-40 
481-21 
482-86 
490-60 
475-62 
485-88 
431-55 
473  08 
480-15 


Export  MoTement  of  Cotton  Goods. 

We  give  below  a  table  compiled  from  the  returns  of  ex- 
ports as  reported  by  the  Bureau  of  Statistics.  The  figures 
are  for  the  last  three  fiscal  years  and  are  presented  in  a  form 
which  enables  the  reader  to  see  at  a  glance  the  variations 
from  year  to  year  in  the  volume  of  goods  sent  to  the  various 
quarters  of  the  globe.  It  will  be  observed  that  the  1903 
total  exceeds  that  for  1903  by  but  $107,942,  the  small  increase 
being  due  to  the  fact  that  much  less  than  in  the  former  year 
went  to  China. 


Tears  ending 

June  30. 
To- 

Enrope 

Canada 

Cent.  America.. 

West  Indies 

South  America. 


EXPORTS  OF  COTTON  MANUFACTtJEKS. 

1903 , . 1902 . . 1901. 

Tot.  value.*  Tot.  value.*  Tot.  value: 


Yards. 

7.526.477 
13,611,715 
18,005,232 
34,066,463 
69,454,5f6 


2,698,666 
3,046,125 
1,251,975 


Yards. 
12.402,112 

9,655.918 
14,069.902 


2,332.622   30,163,232 
4,007,231    49,729,210 


$ 
2,447,845 
2.820,781 
1,114,874 
2.045,138 
3,071,450 


China 277,671,500  13,710,413  336,327,764  16,494,248 

Other  Asia  and 

Oceanica 6»,625,279    3,879,298    42,305,918    2,933,254 

Africa 7,989,.380       681,077      7.264,431       508,005 

All  others 2,428,565       609,877      3.855,829       672,767 


Yards. 
9,493,285 
8,001.800 
15,288,633 
28,538.993 
57,697,692 
83,850,402 

38,764,969 
5.775,369 
4,083,218 


2,725,60« 
2,566,530 
1,'^71,605 
2,030,328 
3.321,494 
4,620,993 

2,582,167 
380,928 
772,858 


Total . 


.  .495,879,197  32,216,304  504,773,813  32,108,362  251,503,351  20,2"2,418 
♦  Includes  values  of  manufactures  not  stated  in  yards. 

New  Crop  and  Its  Marketing. 

Beyond  question  the  cotton  crop  now  maturing  is  a  late 
one.  In  fact,  if  we  are  to  judge  by  reports  coming  to  hand 
and  by  the  movement  of  cotton  to  market  during  August,  it 
is  the  latest  crop  in  a  quarter  of  a  century.  It  should  not, 
however,  be  inferred  that  this  condition  was  caused  by  ad- 
verse influences  during  the  summer  months.  The  present 
backwardness  was  a  feature  of  the  early  development. 
Usually  a  hot  summer  comes  to  make  more  or  less  of  a  com- 
pensation for  a  late  start.  In  this  case  a  wet  spring  which 
delayed  planting  operations  quite  generally  and  retarded 
germination  and  development,  leaving  the  plant  on  June  1st 
less  forward  by  from  two  to  three  weeks  than  in  an  average 
season,  was  followed  by  a  cool  summer,  so  that  to-day,  as  to 
maturity,  the  plant  is  as  backward  as  it  was  in  the  spring. 

Stated  more  in  detail,  we  would  say  that  since  the  issuance 
of  our  acreage  report  the  first  of  June,  the  temperature  unti 
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An^st  was  as  a  rule  below  the  average  of  other  years.  Since 
the  latter  part  of  July  the  plant  has  steadily  improved  in 
condition,  and  now  it  is  covered  with  fruit,  although  the 
lateness  of  the  early  season  has  not  been  overcome  to  any 
appreciable  extent.  There  have  been  other  complaints  cur- 
rent recently  of  various  kinds,  but  no  season  is  free  from 
them,  and  they  have  been  less  general  than  in  recent  seasons. 
Excessive  moisture  has  been  reported  from  various  sections, 
but  up  to  this  time  we  find  no  evidence  of  actual  damage 
thereby,  though  of  late  the  boll  worm,  which  is  always  in 
evidence  as  an  accompaniment  of  excessive  moisture,  is 
stated  in  some  cases  to  have  made  its  appearance.  Recently 
there  have  been  complaints  of  shedding — a  natural  condition 
of  all  productive  vegetation,  whether  it  be  bush  or  tree. 
The  principal  drawback  from  which  cotton  usually  suffers 
in  summer — drought— seems  to  have  been  entirely  eliminated 
as  an  iinfavorable  factor  this  season.  In  fact,  we  have 
reached  the  first  of  September  with  no  drought  worthy  of 
the  name  having  been  reported  anywhere  and  with  the  soil 
so  well  conditioned  by  timelj-  rains  throiighout  the  summer 
that  no  fear  of  deterioration  from  that  influence  is  now 
entertained. 

Latterly,  complaints  of  damage  from  the  Mexican  boll 
weevil  have  become  frequent,  mainly  from  Texas.  Efforts 
are  being  made  to  discover  some  means  of  ridding  the  cotton 
fields  of  this  pest,  which,  according  to  the  claims  made, 
threatens  to  reduce  Texas  to  a  secondary  position  as  a  cotton 
producer.  Damage  has  been  and  is  undoubtedly  being  worked 
by  this  insect,  but  that  its  ravages  are  likely  to  be  anywhere 
as  near  as  extensive  as  reports  would  seem  to  indicate  is 
not  at  present  believed.  As  we  view  the  situation,  the  most 
important  factor  in  determining  the  yield  of  cotton  this  sea- 
son, taking  into  consideration  the  backwardness  of  the  plant, 
is  the  date  of  frost.  If  it  should  be  early,  the  crop  would 
without  question  be  cut  short  considerably,  but  a  late  frost, 
as  conditions  appear  to-day,  should  insure  a  pretty  full  yield 
on  the  acreage  planted. 

We  bring  forward  our  usual  data  bearing  upon  the 
maturity  of  the  plant,  giving  first  the  dates  of  receipt  of 
first  bales.  This  year  the  earliest  arrival  was  in  Zapata 
County,  Texas,  from  Texas  on  July  15.  Last  year  the  first 
bale  also  came  from  Texas,  being  received  at  Houston  on 
July  1,  and  in  1900  the  same  State  furnished  the  earliest 
bale  on  June  22.  Little,  however,  is  to  be  learned  from  a 
first  arrival,  the  average  of  all  the  first  arrivals  furnishing  a 
safer  guide. 


Date  of  Receipt  of  First  Bale. 


1897.     1898.      1899.      1900.      1901.      1902.     1903 


Yirffinia —           ; 
Norfolk I Aug.20 

Ifo.  Carolina— 

Charlotte ' Aug.26 

Wllruington..:Aug.l3  Aug.26 

So.  Carolina—  \  | 

Charleston....  Aug.   3  Aug.lO 
Greenwood...  Aug.26  Aug.15 


Aug.l4 

Aug.15 
Aug.l"/ 


Georgia— 

Augusta 

Savannah— 
From  Ga.... 
From  Fla... 

Albany 

Columbus 

Alabama— 
Montgomery 


Aug. 
Aug. 


Aug.  8 


2  July  29 
61AU2.10 
..  July27 
..Aug.  4 


Aug. 
Aug.  — 

Aug.  4 
Juiy28 


Aug.   4,Aug.ll 


Mobile July31  Aug.  6 

Selma    | Aug.  6 

Eufaula Aug.  4. Aug.  6 

Louisiana —       I 

New  Orleans.,  ' 

From  Texas  July  1 2  July  2 

"  Mlas.Val.  July31  Aug.l9 

Shreveport...  Aug.  2  Aug.  6 


Mvi»i-*»ippi— 
Vickaburg... 
Columbus... 
Greenville... 

Arkansas- 
Little  Rock.. 


Aug.14.Aug.24 
Aug.18  Aug.16 
Ang.l3  Aug.16 

Aug.2.5  Aug.26 
Helena Aug.26  Aug.  19 

Tennessee —        j 
Memphis lAug.22lAug.l7 

Texas—               I 
Galveston — : July  11 

^«^«fr«°^l :::::::: 'co^u^nty 

Houston 'juneSO  July  27 

Wherefromjl^fo 

Jnd.  Territory— \ 
Ardmore I  Aug.l  8 

Oklahnmia— 
Guthrie I 


Aug.18 

Aug.l  3 
Aug.l  1 


7  Aug 


Aug.  7 
July  28 


Aug.  19  Aug.18 


July  27 
Aug.  5 

Aug.  3 
Aug.  8 
Aug.  •/ 
Aug.  8 


July  14 
Aug.  3 
July28 


July  27 
Aug.  7 

Aug.ll 
Aug.l4 
Aug.  9 
Aug.  9 


Aug.18 
Aug.l.'j 
4.ug.l4 


Aug.21  Aug. 24 
Aug.18  Aug.29 
Aug.  3  Aug.21 


Aug.29 
Aag.l9 

Aug.l2 

July  26 
DeWitt 
County 
July  17 


Aug.24 


Aug.  2.5 
Aug.  17 

Aug.15 

July  21 

Bee 
County 
July  18 
Duval 
County 

•A'g.16 

Aug.22 


Sept  3 

Aug.29 
Aug.31 

Aug.20 
Aug.  27 

Aug.16 

Aug.l4 
Aug.26 
Aug.  7 
Aug.20 

Aug.  1 4 
Aug.  12 
Aug.15 
Aug.20 


Aug.ll 

Aug.  14 
Aug.15 

Aug.  2 
Aug.  13 

Aug.  2 

July  23 
Aug.ll 


Aug.  13 
Aug.16 
Juiyll 

Aug.23 
fAg.21 
Aug.28 

Aug.l7 
Aug.26 

Aug.16 

Jnly24 
San  Pa- 
tricio C 
June22 
Duval 


Aug.  2 

July  30 
Aug.  6 
July  27 
Aug.  6 


July  21 
July  31 
Aug.  8 

Aug.  2 
Aug.  1 
Aug.l3 

Aug.  14 
Aug.  9 

Aug.ll 


Aug.28 
Aug.25 

Aug.21 
Aug.31 

Aug.  13 

Aug.  4 
Aug.26 
Aug.  3 
Aug.28 

Aug.24 
ATi*r.24 
Aug.24 
Aug.  14 


Aug.— 
Aug. — 
Aug.18 


Aug.28 
Sept.  1 

Aug.29 


July   2  July  18 
San  Pa-  Zapata 


County  tricioO 


Aug.  14 


trlcioC 
July  1 
SanPa- 


:Ag.  12 
5Ag.24 


Co. 
Aug.  7 


Aug.26 


The  aggregate  arrivals  of  new  crop  to  the  1st  of  September, 
however,  furnish  a  better  indication  of  maturitj'  than  the 
date  of  receipt  of  first  bales.  As  usual,  the  heaviest  move- 
ment of  new  cotton  has  been  to  Galveston  (594  bales)  and 
New  Orleans  lias  received  400  bales,  largelj'  from  Texas. 
The  total  receipts  at  all  points  included  in  tlie  subjoined 
table  were,  however,  only  1,763  bales,  against  116,578  bales 
in  1902,  53,628  bales  in  1901,  27.870  bales  in  1900  and  98,695 
bales  in  1899.  The  high  record  movement  to  Sept.  1  was  in 
1896 — 194,777  bales,  and  in  no  year  since  1877,  has  it  been  so 
small  as  in  the  current  season. 

ARRIVALS  OP  NEW  COTTON  TO  SEPTEMBER  1. 


Charlotte,  N.  C... 
Wilmington,  N.  C 
Charleston,  8.  C. 
Columbia,  S.  C... 

Augusta,  Ga 

Savannah,  Ga.... 
Columbus,  Ga.... 
Montgomery,  Ala 
Mobile,  Ala .. 
Selma,  Ala.... 
Eufaula,  Ala. 
New  Orleans,  La. 
Shreveport,  La. . . 
Vicksburg,  Miss.. 
Columbus,  Miss.. 
Little  Rock,  Ark. 
Memphis,  Tenn.. 
Galveston,  Tex.. 

Total  all  ports 
to  Sept.  1 


1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

8 

20 

7 

3 

140 

*20 

64 

1,667 

1,680 

1 

5,400 

822 

404 

1,330 

826 

30 

4,787 

U5 

100 

6300 

*100 

J2 

1275 

*l,t  00 

1,707 

8,300 

3,389 

46 

10,281 

3,097 

1,623 

12,970 

5,997 

66 

19,000 

t7H6 

400 

*  2,000 

880 

50 

1,649 

894 

320 

1,940 

724 

150 

3,426 

237 

261 

1,292 

189 

91 

1,046 

noo 

895 

4,703 

275 

366 

2,y25 

160 

168 

914 

512 

43 

1,244 

50,65'' 

4.174 

15,906 

4,552 

9,560 

8,856 

816 

202 

1,748 

284 

121 

430 

32 

7 

68 

3 

(150 

c400 

31 

52 

62 

2 

79 

21 

18 

3 

•e 

10 

18 

21 

64 

171 

48 

46 

259 

29,l!i2 

22,600 

45,301 

8,396 

42,993 

56,363 

87,S32 

33,056 

98,695 

27,870 

53,628 

116,578 

1903. 


3 
S 

125 

:2 

142 

305 

32 

29 

46 

40 

37 

♦400 

2 

"di 

1 

1 

594 


1,763 


*  Estimated;  no  returns  received,     t  Macon,  Ga.     J  Greenwood.  8.  C. 
a  Raleigh,  N.  C.       b  Newberry,  8.  C.       c  Meridian.       cl  Natchez. 

Se..  Island  Crop  and  Cousamptlou. 

We  have  continued  throughout  the  season  of  1902-03  the 
compilation  of  a  weekly  record  of  the  Sea  Island  crop,  but 
on  account  of  the  pressure  of  other  matters  upon  our  col- 
umns have  been  able  to  publish  the  statement  only  rarely. 
The  results  as  now  given  below  agree  substantially,  how- 
ever, with  our  running  count.  It  will  be  noticed  that  the 
crop  of  1902-03  shows  a  decided  increase  over  that  of  1901-02. 


Florida. 

-1902-03. 


R'c'tsatSavan'h.&c.bales  19,389 
Receipts  at  New  York,  &c.    8,297 

Tot.Sea  Island  crop  of  Fla. 

Georgia. 

Receipts  at  Savannah 76,960 

Receipts  at  Brunsw'k,  &c.    7,192—84,152 

Dedttct— 
Receipts  from  Florida....  19,3P9 
Rec'ts  from  Charles'n,  &c.    2,312—21,701 


14,00© 
7,323 


-1901-02. 


27,686 


21,323 


55,336 
7,216-62,552 

14,000 

14—14,014 


Tot.  Sea  Island  crop  Of  Ga.  62,451 

Soutb  Carolina. 

Receipts  at  Charleston...  12,497 


48,538 


Receipts  at  Beaufort,  &o. 

Deduct— 
Receipts  from  Florida, &c. 


-12,497 


8,760 


.-  8,760 


Tot. Sea  Island  crop  of  S.  C. 

Total  Sea  Island  crop  of 

the  United  States 


12,497  8,760 

102,634  78,621 

The  distribution  of  the  crop  has  been  as  follows. 


Ports  of- 


S.  Carolina 
Georgia... 
Florida.... 
New  York. 

Boston 

Baltimore. 
Phlladel'a. 

Total 


Supply  year  ending 
Sept.  1,  1903. 


Stock 
Sept.l, 
1902. 


3,876 


Net 
crop. 


12,497 
62,451 
27,086 


3,876  102634  106510 


Total 
Supply 


12,497 
66,3-/7 
27,686 


How 
Distributed. 


Slock 
Sept.1, 
1903. 

40 

1,864 


Leav'g 
lor  Dis- 
Irib't'n. 


12,457 
64,463 
27,686 


1,904  104606 


Of  lohich 
Exported  to— 


Great 
Srit'n. 


924 
26,984 

lo'i'lO 
6,6'36 


Havre 
die. 


7,815 
i',853 
"""60 


Total 
For'gn 

Ex- 
ports. 


924 
34,799 

12^263 

"""eo 

6,036 


44,3541   9,728.54,082 


•  At  Eufaula.  Indian  Territory.  t  At  Natchez, 

t  At  Cbecotah.  §  At  Shawnee. 


From  the  foregoing  we  see  that  the  total  growth  of  Sea 

Island  this  year  is  102,634  bales;  and  with  the  stock  at  the 

beginning  of  the  year  (3,876  bale3),°we  have  the  following  as 

the  total  supply  and  distribution. 

This  year's  crop Bales. \02,&Zi. 

Stock  September  1, 1901 3,876 

Total  year's  supply Bales.  106,510 

Distribxited  as  follows  : 

Exported  to  foreign  ports Bales.    54,082 

Stock  end  of  year 1,904—55,986 

Leaving  for  consumption  in  United  States , Bales.    50,524 

We  thus  reach  the  conclusion  that  our  spinners  have  taken 

of  Sea,  Island  cotton  this  year  50,524  bales,  or  6,874  bales 

more  than  in  the  previous  year. 
The  following  useful  table  shows  the  crops  and  movement 

of  Sea   Island   since  the  war,  the    figures  for  the  seasons 

189.3-94  to  1902-03  being  given  in  detail. 
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Crop. 


Season.' 


FUyrir 
da. 


Gear-    South  \  3  o 


l/io. 


Carol- 1  H-W 
tna. 


Total. 


1903-03 
1901-05 
lWO-01 
1890  00 
1898-99 
1897-98 
181XV-9T 
189r>-9t! 
18m-95 
189:5-94 
186i>-93 


27,fi86 
21.S23 
3»,79;J 
2»,.S7(i 
21,275 
24,4<i8 
25,927 
21,(KS4 
15,17ti 
19,107 
404.«84 


62,451 
4S.Dh8 
52,953 
60,309 
40,306 
41,440 
(U.906 
00,522 
53,716 
39,367 
177.871 


13,497     .... 

»,760     .... 

8.369     .... 

7.810     .... 

5,633  .... 
10,211  .... 
11,039  1,644 
10.010,    091 

5.91.S'      34 

2.378  .... 
336,138  4.031 


Foreifpi  Export*. 


Great    Corati- 
Brifii.   nent. 


Total    V  £« 
exports.     "^  § 


108,634 
78,621 
86,115 
97.555 
67,204; 
76,1191 

lOM.DlO 
03.187 
74,830 
61,t>52 

82i,70-t 


44.354i 

25.4a.S 
26,453! 
;{8,279| 
26,4311 
33,3031 
47,7581 
42,391 
35,091 
33,047' 
500,448 


0.788j 
6.4501 
5.535 
8.007 
9.015 
8,82' 

10.673 
7,673 
5.650 
4,686 

48,216 


54.0S2 
31,87:( 
31.J»88 
46.286 
35,466 
42.l;«), 
58,431 
50,0631 
4«i,74ll 
37,333: 
548,664 


50,524 
43,iir>0 
53,422 
49,fi43 
38.654 
31,140 
40,670 
40.580 
84.981 
34,345 
275,278 


Total  66ii.75>9  738,970  .334,205  6,690  1,731,664  8^6,891 12»,3S2 1.016,173  702,611 


1.004 

<,87rt 

778 

8,073 

347 

7,263 

7,414 

3.099 

405 

1,288 

1.911 


•The  column  of 
the  Unitea  States. 


"Amerlc-su  Consumption"  lu  Uiis  tnble  iucludus  burnt  iu 


Prices  of  Cotton  aad  Oottou  Goods. 

As  a  matter  of  record  we  give  a  statement  covering  the 
highest  and  lowest  prices  of  print  cloths  at  Fall  River  for 
each  of  the  last  twenty  seasons — 1883-84  to  1902-03,  inclusive. 
The  quotations  are  for  64  squares  28-inch. 


High.  .   Low. 

Ots  Ct^ 

1902-03 3-37  3  00 

1901-02 3-25  2-37 

1900-01 3-25  2-37 

1899-00 3-50  2-75 

189><-99 2-75  1-94 

1897-93 2-62  1-94 

1896-07 2-62  2-44 

1895  96 3-06  2-44 

1894-95 2-88  250 

1893-94 3-00  2-61 


High.  Low. 

Ots.  Ots. 

1892-93 4-06  2-87 

1891-92 3-50  2-75 

1890-91 3-31  •2-88 

1S89-90 3-75  3-25 

1888-89 4-06  3-75 

1887-88 4-00  3-25 

1886-87 3-50  3-22 

1885-86 3-38  3-04 

1884-85 3-28  2-97 

1883-84 3-69  3-23 


The  price  of  the  raw  material  in  New  York  has  reached  a 
higher  level  than  at  any  time  since  1879,  a  period  of  nearly  a 
quarter  of  a  century,  but  the  extreme  rates  which  have 
ruled  for  some  months  were  the  result  of  manipulation 
rather  than  actual  demand,  and  have  brought  about,  as 
already  disclosed  in  this  review,  a  considerable  curtailment 
of  production  of  goods.  The  season  opened  with  low  mid- 
dling uplands  quoted  at  8'6'2c.  in  the  New  York  market, 
from  which  level  there  was  a  gradual  decline  to  7'82c.  on 
November  11.  The  price  then  took  an  upward  trend,  slowly 
at  first,  and  on  February  1  reached  8'67c.  From  that  time 
on  the  advance  was  steady  and  rapid  until  IMarcii  3,  when 
10"07c.  was  quoted.  A  period  of  uncertainty  then  inter- 
vened during  which  no  further  progress  upward  was  made; 
but  early  in  April  manipulation  became  a  more  conspicuous 
feature,  and  by  the  20th  of  May  low  middling  uplands  had 
been  forced  up  to  11 '770.  A  slight  recession  then  occurred, 
but  by  June  26th  there  was  a  further  rise  to  12'97c.,  and 
after  a  set-back  to  11  "220.  on  July  7  the  market  again  ad- 
vanced, reaching  13  12c  on  July  23,  declining  to  12'37c.  on 
July  31.  During  most  of  August  the  quotation  continued 
as  at  the  close  of  July,  the  final  price  of  the  season  for  low 
middling  uplands  being  12-37c.  For  the  purpose  of  indicat- 
ing how  this  year's  prices  compare  with  those  for  previous 
years,  we  have  prepared  the  following,  compiled  from  our 
records,  which  indicates  at  a  glance  the  highest,  lowest  and 
average  price  of  low  middling  uplands  in  New  York  for  each 
season  since  1873-74. 


High.  Low.  Av'ge. 
c.            c.  c. 

1902-03 1312  7-92  9-88 

1901-02 9^  738  8i3ie 

1900-01 119i6  79i8  813i8 

1899-1900....   91316  513  a  gUie 

1898-99 6i«  478  59,e 

1897-98 77i6  5»i6  Sis.g 

1896-97 8I9  6iiia  75i6 

1895-96 8i5,e  6U16  7% 

1894-95 7%  5%  6 

1893-94 8ie  67,6  714 

1892-93 99,8  658         8 

1891-92 83i8  6I4  7J4 

1890-91 109,8  733         858 

1889-90 126ia  9%  lOiSjg 

1888-89 IH16  919  10 


High.  Low.  Av'ge. 

1887-88 10i5i(,  91*16       913, „ 

1886-87 lUie  858         9ifl 

1885-86 9iBi.^,  838         9 

1884-85 Ili3i6  938  lO^ie 

1883-84 119i6  934  1038 

1882-83 129xe  9Js  lO^s 

1881-82 12%  lUie  11% 

1880-81 125,6  9iii8  lOlSia 

1879-80 I318  101, rt  11% 

1878-79 137,6  87i6  107,6 

1877-78 Ili5i6  978  lOiSie 

1876-77 1213,6  1038  115,6 

1875-76 I416  10%  1218 

1874-75 I6I4  1358  15 

1873-74 19B8  1316  163,8 


Prior  to  October  1, 1874,  quotations  were  by  oldjclassiflcatlon,  which 
was  about  33c.  higher  than  new. 

Exports. 

In  the  first  table  given  in  this  report  will  be  found  the 
foreign  exports  the  past  year  from  each  port  to  Great  Britain, 
France  and  other  ports,  stated  separately,  as  well  as  the 
totals  to  all  the  ports.  In  the  following  we  give  the  total 
foreign  exports  for  six  years  for  comparison. 

TOTAL  EXPORTS  OF  COTTON  TO  FOREIGN  PORTS  FOR  SIX  TEARS. 


From— 


Exports  (bales)  to  Foreign  Ports  for  Tear  Ending  Aug.  31. 


1898. 


N.Orl'ns.  2 
Mobile . . 
80.  Car.. 
Georgia. 
Texaa. ..  1 
Florida  .1 
No.  Car.. 
Virginia. 
N.York. 
Boston. .' 
Phil'deL.I 
Baliim..! 
P'tl'd,&c, 
San  Fran. 

Pug't,&C| 


1899. 


,384,000 

227,975 

387,171 

980,973 

,549,881 

113,423 

298,086 

130,085 

752,711 

315,405 

19,954 

224,734 

9,488 

59,359 

79,370 


1,916,439 
167,394 
257,349 
876,650 
2,039,986 
218,893 
260,567 
128,893 
654,426 
405,967 
14,243 
261,923 
14,068 
46,219 
99,771 


Totfroml 
U.S...   7,532,615 


7,362,788 


1900. 


1901. 


1902. 


1,653,2211 

133,004 

178,906 

810,485 

1,561,746 

138,845 

274,710 

68,213 

568,411 

155,473 

7,349 

197,797 

*116,126 

33,334 

144,626 


2,036,984 

.  53,262 

141,129 

852,016 

1,804,842 

152,558 

223,705 

53,194 

645,075 

329,586 

5,001 

150,371 

'102,108 

19,326 

69,656 


1,954,462 

92,320 

137,620 

936,991 

1,840,421 

196,897 

268,379 

58,790 

688,219 

157,933 

17,842 

125,374 

*125,425 

31,726 

129,087 


6,042,24616,638,813  6,761,486 


1903. 


2,112,281 

104,618 

104,088 

1,113,540 

1,749,774 

144,838 

324,568 

54,405 

499,360 

150,761 

48,363 

113,545 

'150,573 

35,447 

93,411 


6,799,572 


'  Including  shipments  to  Canada  by  rail. 


In  the  following  we  present  a  statement  of  the  year's 
exports  from  each  port,  showing  the  direction  which  these 
shipments  liave  taken.  Similar  statements  have  been  given 
in  all  previous  reviews,  and  a  comparison  as  to  the  extent 
of  the  total  movement  to  each  port  can  be  made  with  back 
years. 


* 

+ 

» 

b 

To- 

New 

Galves- 

Savan- 

Char- 

Wmg- 

Nor- 

New 

other 

TotdL 

Orleans. 

ton. 

nah. 

leston. 

ton. 

folk. 

York. 

Ports. 

Liverpool.. 

818.748 

533,230 

163.640 

15.665 

130.438 

25.171 

210,010 

.391,494  2.283,276 

iMauchestor 

SO.Sli 

164,776 

139,120 

3,214 

39.)  51 

21.7H2 

418.858 

Hull 

9,368 

.  •  >  ■  . 

16.468 

900 

25,721 

Belfnat 

44,779 

23,023 

67,802 

Dublin 

ii,-7a 

,  , 

11,773 

Lonilon  — 

34,114 

1.577 

3.846 

39,537 

i'aisloy.... 

, 

685 



685 

Havre 

317.576 

328,997 

56,554 

14,450 

17,4C2 

15,138 

744.117 

Dunkirk... 

34,456 

3,242 

50 



37.748 

:Marseilles.. 

1,354 

16 

•  *         > 

,  ,  . 

>•>••• 

■     207 

2,300 
1.33,H42 

3,871 

Mreiuen 

270,798 

404,540 

528,008 

70,260 

170,533 

2.05(1 

05,5011 

1,076,703 

llaraburt;.. 

53.201 

61.423 

31,840 

9.978 

0,208 

3,900 

166.050 

WurberK... 

2.00U 

2,000 

Anistord'm 

4.500 

156 

4,650 

Rotterdam 

20.176 

13,618 

1,530 

i-r>i> 

101 

3rt,335 

Antwerp... 

25,781 

68,518 

13,204 



650 

15,347 

3,8U4 

127,394 

Ghent..    .. 

300 

17,091 

17,291 

Aalborg 

100 

100 

Aarhaus  ... 

68E 

683 

CopenhaK'n 

27,323 

3,866 

•      .  •  • 

300 

30,989 

Christiana.. 

30C 

97 

307 

Malmo 

3,10c 

3,100 

Nordkop'f!;., 

1,00c 

.  ■  •  • 

20c 

1,200 

Nykoping.. 

20c 

200 

(iefle 

20c 



20c 

400 

(iottenburg 

8,4,33 

70C 

9,133 

Bergen 

'. 

892 

IOC 

992 

O.velsun 

IOC 

100 

Reval 

551 

39,765 

6,425 

45,741 

Riga 

15C 

5,175 

75 

5,700 

Abo 

50 

50 

St.Pet'rsb'g 

17 

11,700 

1,393 

13,110 

Windau — 

50.'i 

500 

Lisbon 

100 

700 

800 

Oporto 

2,200 

4,600 

1,000 

7,800 

Barcelona.. 

124,202 

7.167 

70,812 

18,263 



700 

20,92B 

242,073 

Malaga 

5,000 

6,000 

Bilbao..  .. 

300 

.SOO 

Genoa 

185,586 

70.365 

23,001 

44.483 

18.678 

349.008 

Naples. 

6,866 

923 

8,977 

16.766 

Leuhorn. . 

3d(i 

300 

Venice 

27,837 

20,159 

1,433 

1,198 

IOC 

50,727 

Trieste.... 

23,739 

3,380 

5,850 

800 

3.i.769 

Flume 

200 

200 

Piraeus 

950 

950 

Dom.  Can.a 

119,82S 

120.014 

Mexico 

21.402 

38,378 

20 

IOC 

59,800 

So.  America 

4 

4 

India' 

37 

37 

Japan 

400 

6,360 

128,866 

135.618 

China 

1,250 

1,250 

Total 

2.112,281 

X 

y 

104,088 

324.568 

54,405 

499,360 

841,371 

6,799,572 

X  1.749,774        y  1,113,540 

*  Includes  from  Sabine  Pass  to  Liiverpool.  37,10S  bales  and  to  Bremen,  49,603 
bales.    From  Corpus  Christ!.  &c..  to  Me.'sico.  26.428  bales. 

+  Includes  from  Brunswick  to  Liverpool,  tO,70S  bales;  to  Manchester  46,011 
bales,  and  to  Bremen.  o.8tH)  bales. 

II  Includes  from  Newport  News  to  Liverpool.  11,414  bales;  to  ITavre,  965  bales; 
to  Rotterdam,  250  bales;   to  Amsterdam.  150  bales,  aud  to  Antwerp,  350  bales. 

6  "Other  Ports"  include:  from  Mobile  to  Liverpool,  49,142  bales;  to  Bremen, 
56,376  bales,  and  to  Mexico,  100  bales.  From  Pensacola  to  Liverpool.  6»,244 
bales;  to  Manchester,  4,795  bales;  to  Havre.  lO.l.SS  bales';  to  Marseilles,  2,800 
bales;  to  Bremen,  44,307  bales;  to  Hamburg,  1,000  bales;  to  Antwerp.  1,819 
bales;  to  Leghorn,  300  bales;  to  Genoa,  15.335  bales;  to  Venice.  100  bales. 
Femandlua  to  Liverpool,  tm)  bales,  and  to  Hamburg.  50  bales.  From  Boston 
to  Liverpool.  134,498  bales:  to  Mancnester.  7,180  t>ales;  to  Hull,  900  bales;  to 
Antwerp.  250  bales:  to  Genoa,  3,28s  bales,  and  to  Halifax,  Yarniouth,  &c.,  4,645 
bales.  PYom  Baltimore  to  Liverpool,  71,538  bales;  to  Havre,  5.000  bales;  to 
Bremen,  34,259  bales;  to  Hamburg.  2,350  bales,  and  to  Antwerp,  400  biles. 
From  Philadelphia  to  Liveruonl,  30,47')  hale?;  to  Manchester,  9,807  bales;  to 
Hamburg,  500  bales;  to  Rotterdam,  161  bales,  and  to  Antwerp,  1.425  bales. 
BYom  Portland.  Me.,  to  Liverpool,  35,204  bales.  From  San  Francisco  to  Japan. 
36,447  bales.  From  Seattle  to  Japan,  63,353  hales.  From  Tacoma  to  Japan, 
27.686  bales.    From  Portland,  Ore.,  to  Japan,  2.527  bales. 

a  Includes  rail  shipments  via  Detroit,  Port  Huron.  &c.,  115,389  bales. 

Moyement  of  Cotton  at  Interior  Ports. 

Below  we  give  the  total  receipts  and  shipments  of  cotton 
at  the  interior  ports  and  the  stock  oa  the  first  of  September 
of  each  year. 


Towns. 

Tear  end 
Receipts. 

17,735 

129,345 
68,282 
98,287 

260,673 
30,842 
81,578 

150,221 

291.714 

60,423 

69,478 

43,397 

7,811 

217,420 
36,139 
69,688 
79,086 
64,447 
96,224 
55,161 

744,300 
22,347 
14,982 

116.140 
20,652 

892,511 

30,917 

14,494 

88,816 

1,921,281 

117,332 

ing  Sept.  ] 
Shipm'ts. 

18,315 

131,.540 
69,556 
98,147 

263,532 
31,452 
81,820 

150,309 

297,662 

61,758 

70,729 

43,569 

7,815 

219,232 
36,219 
70,587 
79,936 
65,131 
96,987 
55,361 

754,750 
22,347 
15,025 

119,079 
20,880 

897,609 

30,864 

14,686 

90,666 

1,930,175 

117,432 

I,  1903. 
Slock. 

Tear  em 
Receipts. 

i7ig  Sept.  1,  1902, 
Shipm'ts.     Stock. 

Eufaula,Ala 
M'tgom,  Ala 
Selma,  Ala.. 
Helena, Ark. 
Lit.R'k.Ark. 
Albany,  Ga. 
Athena,  Ga. 
Atlanta,  Ga. 
Aug'sta,  Ga. 
Col'mb's,  Ga 
Macon,  Ga.. 
Rome,  Ga... 
Louis  v.,  Ky* 
Shr'vep.,La. 
Colum.,Mi8B 
Gr'nv.,  Miss 
Merid.,Mi8s. 
Nat'h'z.Miss 
Vicksb,  Miss 
Yaz'oCMiss 
St.  Louis.Mo 
Charl.,  N.  C. 
Ral'gh,  N.  C. 
Cincinn.,  O.. 
Gr'nw'd.S.  C 
Memp,  Tenn 
Nashv,  Tenn 
Br'nh'm,T'x 
Dallas,  Tex. 
Houst.,  Tex. 
Paris,  Tex.. 

37 

34 

23 

229 

266 

33 

408 
6 

■"85 

20 

41 

106 

15 

75 

17 

388 

105 

1,265 

i 

6,095 

l',078 

53 

193 

l'b22 

18,970 

164,003 
73,238 
55,896 

231.177 
32,813 
73,938 

149,933 

306,705 

57,975 

74,211 

53,122 

6,210 

215,061 
38,824 
78,738 
47,339 
74,267 

102,646 
64,376 

848,761 
23,330 
12,739 

229,274 
21,874 

679,936 
19,462 
57,394 
93,562 
2,065,002 
85,543 

18,535          617 

163,691       2,229 
75,048'      1,297 
56,901             89 

246,675       3,125 
33,953           610 
74,754           249 

150,205           121 

306,208       6,356 

58,792       1,336 

73,845!      1,251 

53,246           257 

6,190             24 

219,431;      1,853 
38,968          186 
79,087          914 
47,839'          925 
7.'>,867          701 

103,285       1,151 
67,541'          305 

871,424i    11,715 

23,3301      

13,710             44 

226,190       9,034 
22,159           228 

694,053       6,176 

19,462       

57,061           385 

91,736       1,850 

2,067,840       9,916 

85,554           100 

Tot,  31  t'wns 

5,911,728 

5,963,170 

11,602 

6,056,319 

6,122,580     63,044 

*  Receipts  and  shipments  are  net  figures  in  both  years. 
Shipments  in  this  statement  include  amounts  taken  from 
interior  towns  for  home  consumption  and  amounts  burnt. 
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TEMS    ABOUT    BANKS.  BANKERS    AND    TRUST     GO'S 

— The  public  sales  of  bank  stocks  thig  week  aggregate  43 
shares,  of  which  33  shares  were  sold  at  aactioa  and  10  shares 
ac  the  Stock  Exchange.  Tae  trausa^tioos  in  trust  company 
scociis  reach  a  total  of  31  shares.  In  the  "curb"  mirket  no 
salej  of  either  bink  or  trast  company  shares  have  been 
made. 


SiMrtt.      Bauks— y<i0  Fork.  Price. 

113  Cnty  Bank,  National  270— 276i« 

:f>  Eqaluble  National  Bank 3i^ 

15  IVderal  Bank 100 

10  Onriuaa-Amtirioan  Bank 15u 

TBO»T  (XmpANiBS— Aeic  Toi  k. 

10  Guaranty  Trust  Co 700 

11  N.  Y.  Llle  Ins.  ATrust  Oo 1055 


Lait  previouB  saU, 

Aug.  1903—  260 
Jiuie  1903—      90 

July  1903—  100 

Mar.  1903-  166ifl 

JiUy  1903—    731 
May  1903-1200 


t  or  this.  10  sharfa  were  sold  at  the  Stook  Exoliange  at  270. 
:  Subject  to  assessment. 

—Application  was  this  week  made  by  Talbot  J.  Taylor  & 
Co.  of  this  city  for  reinstatement  to  Stock  Exchange  privi- 
leges. Tne  firm,  whioh  saspended  July  3tth,  has.  it  is  an- 
nounced, settled  all  its  oontraots.  W.  L.  Stow  &  Co., whose 
failure  occurred  on  the  same  day,  are  also  making  prepara- 
tiODS  to  resume. 

—The  State  of  Georgia  has  been  added  to  the  list  of  States 
which  have  abolished  days  of  grace.  We  give  below  a  copy 
of  the  new  law,  which  was  approved  by  the  Qavernor  on 
Aug.  7  and  which  g)es  into  effect  on  Oct.  1  next: 

ScoTiON  1.  Be  it  enacted  by  the  Oeneral  Assembly  of  Georgia  and  It 
la  hereby  enaoted  by  authority  of  the  same  thac^on  and  after  the 
first  day  of  October  1903  the  'days  of  grace"  recognized  by  custom  In 
this  State  a«  applicable  to  promissory  notes  shall  be,  and  the  same 
are  hereby  declared  to  be  abolished. 

Skction  2.  Be  It  farther  enacted  by  the  authority  aforesaid  that  all 
promissory  notes,  drafts,  bills  or  other  eTldences  of  debt  dated  om  ok 
AFTEB  THK  FiBST  DAY  ov  OcTOBEs  1903  shall  booomc  due  and  pay. 
able  on  the  aate  named  lu  the  contract. 

8KCTION  3.  Be  It  further  enacted  by  the  authority  aforesaid  that  all 
laws  and  parts  of  laws  In  conflict  with  this  Act  be,  and  the  same  are 
hereby  repealed. 

—The  Consolidated  National  Bank  will  move  from  57 
Broadway  to  new  grouad-flojr  offices  on  the  southeast  corner 
of  Broadway  and  Exchange  Place,  in  the  Exchange  Court 
Bailding,  The  Bank  will  o::capy  the  premises  when  altera- 
tions are  completed. 

— A  discussion  on  "Interest  on  Individual  Deposits  "by 
Mr.  Frederick  D.  Kilburn,  New  York  State  Superintendent 
of  Banks,  is  one  of  the  most  important  topics  on  the  pro- 
gram to  be  presented  next  week  at  the  convention  of  the 
New  York  State  Bankers'  Afsociation.  Two  days  (Thursday 
and  Friday)  have  been  set  apart  for  the  meeting,  which  will 
take  plac?  in  Saratoga.  Mr.  Charles  O.  Austin,  Vioe-Presi- 
dent  of  the  National  Bank  of  North  America,  Chicago,  will 
deal  with  the  subject  of  "Fidelity  Insurance  "  at  the  same 
gathering,  while  Mr.  Joseph  Chapman  Jr.,  Cashier  of  the 
Northwestern  National  Bank  of  Minneapolis,  will  give  ex- 
preseion  to  his  views  on  "  Bank  Money  Orders." 

— The  removal  of  the  Trust  Company  of  the  Republic  of 
this  city  from  No.  349  Broadway  to  its  new  quarters  at  No. 
29  Pice  S:reet  occurs  to-day. 

—The  West  Side  Bank,  at  485  and  487  Eighth  Avenue,  near 
34tb  Street,  which  has  become  an  important  institution  on 
the  west  side  of  the  city,  makes  a  good  showing  in  its  re- 
port to  the  State  Banking  Department  for  August  25.  In  the 
last  three  months,  notwithstanding  the  usual  summer  dul- 
nees,  the  bank's  deposits  bavd  increased  $130,375,  and  now 
aggregate  $3,879,119.  Surplus  and  undivided  profits  have 
increased  to  $518,711.  The  capital  stock  is  $200,000.  The 
management  includes  Christian  F.  Tietjan,  President;  Fred- 
erick K.  KtUer,  Vice  President;  Charles  Rohe,  Second 
Vice-President;  Theodore  M.  Bettlne,  Third  Vice-President; 
Walter  Wesiervelt,  Cashier,  and  Frederick  L.  Williams, 
Assistant  Cashier. 

-The  Ganeevooit  Bank,  situated  on  the  corner  of  14th 
Street  and  Eighth  Avenue,  is  another  west  side  Institution 
which  has  made  decided  gains  dnriog  the  summer  season 
Between  May  28  and  August  25  the  deposits  increased  from 
$1,785,900  to  $2,079,952.  In  January  1901  the  Ganstvoort's 
deposits  were  only  $680,822.  The  institution  has  $200,000 
capital  stock.  It  is  (officered  by  T.  Albeus  Adams,  President; 
C.  W.  Morse,  Vice-President;  H.  M.  Shelve,  Cashier,  and  H. 
F.  Meehan,  Assistant  Cashier. 

— Messrs.  C.  E.  Berner  and  G.  R.  Davidson  on  September  1 
formed   a  co-partnership  under  the  name  of  C.  E.  Berner 


&  Co.  Mr.  Berner  is  a  member  of  the  New  York  Stock  Ex- 
change, and  recently  retired  from  the  firm  of  H.  W.  Poor 
&Co. 

—An  addition  of  $800,000  to  the  capital  of  the  Utica  City 
National  Bank  of  Utioa,  N.  Y.,  is  contemplated,  and  the  ap- 
proval of  the  proposition  by  the  stockholders  will  be  sought 
at  an  early  meeting.  This  substantial  increase  will  raise  the 
capital  to  1800,000.  The  bank  has  had  under  construe 
tion  for  a  year  past  a  new  building  extending  from  108  to 
112  Genesee  Street.  This  is  now  very  near  completion,  so 
that  the  bank  will  soon  be  able  to  take  possession  of  its 
new  quarters,  which  will  l^e  fully  equipped  with  all  modern 
facilities. 

—Several  changes  have  occurred  in  the  personnel  of  the 
American  National  Bank  of  Boston.  Mr.  Herbert  J.  Pat- 
terson, who  became  Vice -Preside  at  last  January,  has  been 
elected  President,  to  succeed  Mr.  Samuel  E.  Blanchard,  re- 
signed. Two  new  Vice-Presidents  have  been  chosen  in  Mr. 
J.  Middleby  Jr.  and  C.  fl.  Collins,  both  previously  directors 
of  the  bank. 

—Mr.  Joseph  C.  Allen  has  been  elected  Treasurer  of  the 
Hampden  Trust  Company  of  Springfield,  Mass.,  to  succeed 
Mr.  S.  Galbraitb,  who  resigns  to  engage  in  private  business. 
Mr.  Allen  has  been  in  the  company's  service  seven  years  and 
had  previously  been  one  of  its  tellers.  Another  promotion 
is  that  of  Mr.  John  B.  Knight,  who  advances  from  the  posi- 
tion of  bookkeeper  to  Assistant  Treasurer, 

— A  report  of  the  Doylestown  National  Bank  of  Doyles- 
town,  Pa.,  showing  the  condition,  it  is  stated,  on  the  date  of 
the  suspension,  has  been  submitted  to  the  Comptroller.  Ac- 
cording to  the  report,  total  liabilities  are  $1,144,257,  against 
total  assets  of  $1,391,819;  but  of  this  latter  amount  $240,- 
302  is  regarded  as  worthless  and  $344,929  as  doubtful. 

— The  final  payment  on  the  new  stock  of  the  German 
National  Bank  of  Pittsburgh,  authorized  by  the  sharehold- 
ers on  April  1,  fell  due  on  the  1st  Inst.  The  shares  were  sold 
at  $250  each,  which  increases  the  capital  from  $250,000  to 
$500,000  and  adds  $876,000  to  the  surplus. 

—The  Reserve  Trust  Company  of  Cleveland,  organized  in 
June  with  a  capital  of  $300,000,  opened  its  offices  at  65  Euclid 
Avenue  on  Tuesday.  The  company  is  to  take  over  the  East 
Cleveland  Savings  &  Loan  Company  and  the  Savings,  Build- 
ing &  Loan  Company,  both  Cleveland  institutions.  The 
management  of  the  new  company  is  in  the  hands  of  Mr< 
Luther  Allen,  President ;  C.  O.  Evarts  and  Adam  Graham, 
Vice-Presidents  ;  W.  N.  Perrin,  Secretary  ;  C.  E.  Berkey, 
Treasurer  ;  H.  A.  Stahl,  First  Assistant  Secretary  and  Treas- 
urer, and  J.  E.  Graham,  Second  Assistant  Secretary  and 
Treasurer, 

—Current  reports  have  it  that  plans  are  being  perfected 
for  the  formation  of  the  Eaclid  Avenue  Trust  Com- 
pany of  Cleveland,  which  will  purchase  the  stock  and  take 
hold  of  the  old  business  of  the  Euclid  Avenue  Trust  <&  Sav- 
ings Bank.  The  latter  suspended  in  January  1902,  and  is 
still  in  the  hands  of  Assignee  Frank  H.  Ginn,  It  is  stated 
that  disbursements  of  $400,030  have  been  made  thus  far,  the 
unpaid  obligations  still  remaining  amounting  to  $1,000,000. 
These,  it  is  believed,  will  be  assumed  by  the  new  company. 
The  cash  now  held  by  the  assignee  amounts  to  $350,000.  It 
is  expected  that  the  new  concern  will  open  in  October  with  a 
capital  of  $500,000. 

—  Under  date  of  August  28  authority  from  Washington 
was  given  to  Mr.  John  H.  Frye  of  2005  First  Avenue,  Bir- 
mingham, and  several  othei's  interested  with  him,  to  organ- 
ize the  Citizens'  National  Bank  of  Birmingham.  The  capital 
is  $100,000. 

— A  new  bank  is  to  be  opened  in  the  shopping  didtrict  of 
Chicago.  Headquarters  an  68  Jackson  Boulevard  have  been 
secured  by  the  iDstitntion,  which  will  be  styled  the  Jackson 
Trust  &  Savings  Bank.  The  capital,  $260,000,  and  the  surplus, 
$50,0C0,  it  is  stated,  have  been  fully  paid  In.  A  general  com- 
mercial and  savings  business  will  be  conducted.  The  an- 
nouncement is  made  that  the  company  has  under  considera- 
tion the  adoption  of  several  new  features,  one  of  which  is 
the  paying  of  accrued  interest  on  savings  accounts  by  check, 
instead  of  the  customary  method  of  crediting  the  amount. 
Mr.  William  H.  Eagan  Is  slated  for  the  presidency  of  the  new 
institution  and  Mr.  Charles  T.  Champion  will,  it  is  believed, 
become  the  Cashier.    Mr.  Eagan  is  at  present  Cashier  of  the 
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First  National  Bank  of  Hatchlnson,  Kansas,  while  Mr. 
Champion  was  formerly  Caahier  of  the  Siegel -Cooper  Savings 
Bank  of  Chicago. 

—The  State  Bank  of  Chicago  is  sending  out  with  its  com- 
pliments a  Rand-McNally  "Pocket  Atlas  of  the  World."  The 
atlas  is  in  convenient  form  and  contains  the  asual  facts 
regarding  the  Census  returns  of  the  United  States  and  foreign 
cities,  as  likewise  colored  maps  of  all  the  States  and  Terri- 
tories in  the  United  States,  the  provinces  of  Canada,  and 
every  country  on  the  Globe, 

— The  merger  of  the  Security  Trust  Company  and  the  Home 
Savings  Bank,  both  of  Toledo,  Ohio,  which  has  been  pending 
some  seven  or  eight  months,  is  probable  in  the  near  future. 
Arrangements  have  been  practically  completed,  but  may  not 
be  carried  into  effect  until  early  fall.  The  capital  of  the 
combined  institutions  will  be  $1,000,000,  with  a  surplus  of 
|2OO,O0O.    Its  precise  name  has  not  yet  been  determined. 

— The  business  of  the  City  National  Bank  of  Norfolk,  Va., 
has  been  merged  with  that  of  the  National  Bank  of  Commerce 
of  Norfolk,  the  consolidation  having  gone  into  effect  last 
Satnrday— August  29.  Every  branch  of  the  City  National's 
IrasineES  has  been  assumed  by  the  National  Bd,nk  of  Com- 
merce, which  latter  will  continue  to  make  its  headquarters 
at  242  Main  Street, 

— The  oflBoIals  of  the  Fayette  National  Bank  of  Lexington, 
Ky.,  who  had  contemplated  an  increase  in  the  capital  of 
their  bank,  have  decided  to  continue  the  same  at  the  present 
amount,  namely  |300,000. 

— In  a  statement  issued  on  August  38,  Cashier  A.  D. 
Childress  of  the  Citizens'  National  Bank  of  Beaumont, 
Texas,  is  reported  as  saying  that  au  assessment  of  100  per 
cent,  or  $100,000  against  the  capital,  would,  in  his  estima- 
tion, if  fully  paid,  ineure  payment  of  the  depositors  in  full. 
The  bank  closed  its  doors  on  August  19. 

—If  present  plans  mature,  another  million-dollar  bank  will 
in  the  near  future  be  established  in  San  Francisco.  The 
Comptroller  has  approved  an  application  presented  by  Messrs. 
Fred.  Q.  King,  W.  M.  Watson,  Francis  Smith,  John  Fillins 
and  M.  R.  Higgins  to  organize  the  Tenth  National  Bank, 
with  a  capital  fixed  at  the  amount  mentioned  above.  Mr. 
M.  B.  Kellogg  of  128  Stockton  Street,  California,  is  also  in- 
terested in  the  movement. 


Canadian  Bank  Clearings.— The  Clearings  of  the  Can- 
adian Banks  for  the  month  of  August,  1903,  show  a  slight 
increase  over  the  same  month  of  1902.  For  the  eight  months 
of  1903  there  is  a  gain  over  the  like  period  of  1902  of  7  "2  per 
cent. 


Clearings  at — 


Montreal 

Toronto  

Winnipeg 

Halifax 

Ottawa 1 

Quebec. 

Vancouver 

Hamilton 

St.  John i 

Victoria 

Total  Canada. 


August. 


1903. 


85,959,155 
58,558,248 
17,034,852 
8,434,721 
8,983,656 
7,320,011 
5,796.566 
4,651,728 
4,652,28»3 
2,712,901 


204,103,524 


1903. 


91,712.801 
63,888,298 
13,750,*S5 
7,318,069 
7,603,555 
5,774.672 
4.S89.030 
3,304.132 
3,613,380 
2,262,450 


203.617,278 


In.  or 
Dec. 


% 
-fl-3 

—8-3 
+23-9 
-  -15-3 
--18-1 
--26-S 
--.32-1 

-40-8 
--23-8 
--19-9 


+0-2 


Eight  Months. 


1903. 


742,795,797 
546,514,777 
144,544,866 
(30,825,941 
68,381,309 
52,194,1,-14 
41.060,20i3 
34.030.i;30 
31,121,270 
18,830,266 


1.740,299.216 


1902. 


$ 

710,954,040 
532.384,722 
104,699,266 
59,170,392 
61,928,702 
45,286,110 
34,108,414 
29,525,301 
26,902,410 
18,220,532 


1,623,179.952 


In.  or 
Dec. 


+4-5 

+2-7 
+38-1 

+2-8 
+10-4 
-I-15-3 
+20-4 
^15-3 
+15-7 

+3-3 


-I-7-2 


The  clearings  for  the  week  ending  Aug.  29  make  a  rather 
unfavorable  exhibit,  the  decrease  iu  the  aggregate  frcm 
1902  having  been  8-1  per  cent. 


Clearings  at — 


Montreal... 

Toronto 

Winnipeg  .. 

Halifax 

Ottawa. 

Qnebec 

vanoonver. 
Hamilton.. 
St.  John.... 

London 

Victoria 


Total  Canada. 


Week  ending  Augtist  29. 


1903. 


18.897,050 

12,605,075 

4,121,276 

2,342,236 

1,921,376 

1,510,245 

1,319,734 

1,027.851 

1.013.844 

647.735 

519,711 


45,3-26,133 


1902. 


83,942,081 

15,286,440 

3,161,069 

1,554,604 

1,499,946 

1,318.291 

970,433 

694,140 

769,358 

645,412 

487.600 


49,329,374 


Inc.  or 
Dec. 


—19^ 

-17-5 

+30-4 

+44-3 

-28-1 

-  -14-6 

--360 

--48  0 

--31-7 

+0-4 

-j-6-6 


-8-1 


1901. 


14,667,386 

11.272.869 

2,184,632 

2,200,000 


1,544,542 
939,926 
658.079 
739,951 


492,623 


34,700,007 


1900. 


11,518,434 
7,179,163 
1,647,639 
1,331,778 


1,017,545 
696,968 
718,961 


640,203 


84,750,676 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &t.- 

The  subjoined  table,  covering  clearings  for  the  current  week 
asually  appears  on  the  first  page  of  the  Chkonicue,  but  on  ac- 
count of  the  length  of  the  other  tables  is  crowded  out  once  a 
month.    The  figures  are  received  by  telegraph  from  the  lead- 


ing cities.  It  will  be  observed  that  as  compared  with  the 
corresponding  week  of  1903  there  is  a  decrease  in  the 
aggregate  of  17'1  per  cent.  So  far  as  the  Individual  titles  are 
concerned,  New  York  exhibits  a  loss  of  24'1  per  cent  and 
Baltimore  0'3  percent.  Boston  records  a  gain  of  12  3  per 
cent,  Philadelphia  6'2  per  cent,  Chicago  21'8  per  cent,  St. 
Louis  24'4  per  cent  and  New  Orleans  10*3  per  cent 


Clearings— Returns  bv  Teleoraph. 
Week  Endint  Sept.  5. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans       

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  6  days. 
All  cities.  1  day 


Total  all  cities  for  week. 


1903. 


$808,.'i84,580 
89,802,228 
84,372,430 
10,841,877 
139,932,064 
44,197,684 
8,180,856 


$1,191,891,119 
860,942.711 


$1,462,833,830 
875,862,419 


$1,728,696,249 


1902. 


$1,065,636,562 
79,940,016 
79,468,008 
10,886,439 
114,874,729 
35,616,C66 
7,417,813 


$1,399,739  690 
860,409,402 


$1,650,149,092 
435,774,175 


$2,086,923,267 


P.  Cent 


-241 
-t-12-3 
+6-3 
-0-3 
-I-21-8 
-h24-4 
-hlO-3 


—14-9 
-H-2 


—120 
-36-7 


Our  osnal  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  eight  months  of  1903  and  1902  are  given  below. 


Eight  Months.  1908. 

Eight  Months.  1902. 

ouerivtiart. 

Par  VoUue 
or  Quantity 

ilctual 
Value. 

Average 
Price. 

78*8 

88-8 
116-2 

33-1 
389-3 

Par  Value 
or  Quantity 

H8.3«6,297 

1119S708rt26 

$S0i,252.5av 

(662.900 

$1.6V9,200 

$409,700 

11800622986 
462,672,860 

Actual 
Value, 

Aver't* 
Price. 

stookji^,^: 

aa.  bonds.. 
<»ov't  bonds 
State  bonds 
B ink  stocks 

111,450  633 

$1043l-.^59100 

$4;>1.204,600 

$8-0,150 

$36ii,600 

$431,060 

$10887130500 
383,153,400 

8,167,569.704 

$400,486,680 

$1,002,302 

$120,073 

$1,448,960 

8,791.882.148 

$477,788,862 

$782,109 

$791,48a 

$1,811,657 

78-8 
79-1 

118-1 
49'6 

442-2 

Total.... 
Sraln.  bush. 

8.670.607.719 

888.9«9,748 

78-7 
76  7-16C 

$9272956.263 
356.130,496 

78-6 
77c. 

Total  value. 

8,859,677,487 

9,629,096,767 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  190 
and  1902  is  indicated  in  the  following: 

SALBS  OF  STOOKB  AT  NBW  TOBE  STOCK  BXCHAHOB. 


Month . 


Nurnbtr 
of  Shares. 


Jan.... 
reb.... 
March. 

Istqr. 

April... 
May.... 
Jane.. . 

Sdqr. 

6  mos. . 

July... . 
August 


16,001.882 
10,928.017 
16.095,806 


1903. 


43,018,646 

12,293,068 
12,467,688 
18,396,741 


40.167,387 


33.176,982 

14.903.768 
14.370,948 


Values. 


Par. 


1,616,864,960 
1,046,847.826 

1,424,484,100 


3,986,696.576 

1,150,635.100 
1,166,807,900 
1,400,639,126 


3.717,688.125 


7.708,178,700 

1.379,487,900 
1,861,658,500 


Actual. 


1,804,668.219 

886,098,764 

1,132,487.694 


3.178,154,677 

900,041,217 

901,487,624 

1,169,633,69b 


2,971.062,43t 


6,143.217,116 

l,018,941,17l» 
1,006,111,409 


1902. 


Number 
of  Bhares. 


14,779,828 
12.986,943 
11.967,409 


39,783,676 

38,667,748 

13.632  353 

7,834,768 


17,934,884 


87,668,439 

16,852,281 
14,314,637 


Values. 


Par. 


1,886,108,600 
1,827,630,050 
1,143,409.750 


4,504,884,426 


8,261,433.826 

1,657,687,675 
1,874.688,126 


Actual. 


1,089,682,018 

1,010,947,208 

876,941,808 


3,767.048,400  8,927,470.432 

8,520.078,476 

1,366,813,000 

728,992,950 


1,998,946,811 
948,928,814 
649,276,818 


3,497,145,848 


6,424,616,276 

1,301,476,911 
1,066.788,962 


The  following  compilation  covers  the  clearings  by  months 
since  Jan.  1, 

MOHTHLT  OLBABINGB. 


Uonth. 


January    . 

febmary 

March.... 

1st  quar. 

ApriU 

May 

June. 


11.088.988,021 

8,468.707,464 
9.683.278.076 


Sdqu&r... 

0  months. 

July 

Ausutt.... 


Clearings, Total  All. 


1903. 


29,189,907,661 

9,881,868,888 
9,118,534,323 
9,422,481, 90S 


18,123,886,061 


57,262,868,622 

9,767,846,688 
7.921,828,186 


1908. 


10,659,488.839 
8,359,075,928 
8,883,679.669 


37.901.844,413 

10,928,088,698 

10,336,241,376 

8.203,741.468 


29,621,071,432 


67,423,316,815 

10,170,688,777 
8,943,669,69s 


P.Ct. 

-h4-0 
-1-1 

-)-7-8 


-18-S 
-18-2 

-l-14-f 


-0-3 

-4-0 
-11-4 


Clearinoi  Outside  New  York. 


1903. 


8,903,861,668 
3,227,498,163 
8,678,067,741 


10,866,808,612 


31,E65,284,364 

8,790.071,937 
3.256.681.317 


1902. 


3,730.020,128j 
3,010.106,946, 
8,376,764,1671 


I  P.  06. 

+7-2 
+6'0 


10,708,436,762  10, 115,880,831 1 

3,687,507,888 
8,643,606,137 
3,676,696,617 


-1-5-9 

+1-8 

-1-0 

-hl3-4 

10,396,563,203    -K** 


8,673,441.010 

3,680,528,187i 
3,211,684,056 


20,661,433,434 

3,677,001,198 
8,138,724,538 


-H51 

-6-0 

-1-4-a 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  August  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statemeni. 


BAITK  OLBABINOa  AT  LBASIMO  CITIES  IN  AUGUST. 


(000,000« 
omitUd.) 

Mew  York... 

Ohloago 

Boston. 

PhlladelpUa 

8t.  Louis.... 

Pittsburg..  . 

Ban  Fran' 00. 

Olncinnati... 

Baltimore... 

Kansas  City. 


1903. 

9 

4,665 

666 

498 

445 

200 

185 

124 

89 

87 

98 


1902.  1901. 

s        s 

5.817  4,930 
641        618 


497 

433 

177 

168 

103 

82 

98 

85 


547 

449 

175 

142 

103 

74 

86 

80 


. , — Jan.  1  to  August 

1900.   1908.  1902.  ISOl. 

s           s         $  ^ 

3,184  46,340  49,321  55,746 

583  5,790  5,544  5.015 

430  4.540  4,606  4,888 

341  3,975  3,852  3,673 

131  1,632  1,690  1,463 

128  1,661  1,430  1.406 

88   989   858  752 

61   787   710  658 

74   779   799  815 

72   673   625  590 


31. . 

1900. 

9 

33.250 

4.498 

4.083 

8.097 

1,088 

1,078 

656 

533 

724 

476 


491 
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AuMutt. ,     , Jan.  1  to  Auffiitt  SI. . 

(000.000a  1903.    1902.    1901.    1900.     1903.      1902.  1901.    1900. 

omtlUd.)  93             $$$  $$$ 

Cleyelttnd...  64           65           63  50        548        495        469        375 

■ewOrleaita  46          41          35  28       497       484       371        320 

lilmieapoMs.  49          49          43  42       427       412        337       352 

liOOlsvllle...  S9          36          35  80       359       332       809       287 

Detroit 45          43          56  39       847       864       853       285 

mi-waakee..  31          28          26  24       251        228       209       197 

ProTldenoe..  26          25           26  23        235        232        229        213 

Omaha 29          28          27  26       261        237        216        208 

Bnitalo 23          26          25  21        209        194        193        169 

Bt.  Paal 84          23          10  18        199        182        160        157 

Indianapolis  25          20          17  13       214       172       129       105 

Denver 30         18         19  19       158       150       150       144 

Blohmond..  15          16          14  IS       137       142       135        117 

Memphis 10            8            9  7        123        100          97          88 

Seattle 17          17          IS  11       132       115         85          83 

Hartford lo          10          10  8         95          96          91          86 

8.  Lake  City  ll          15          14  9         96       114       116          74 

Total 7.53518,574    7,659  6.429  71,448  73,413  78,660  62,682 

Other  olUee..  3S6       370       319  267     3,504    3,123    2.641    2,345 

Total  all...  7,921    8,944    7,978  6,696  74.952  76,686  81,30166.027 

Outside  N.Y.  3,256    8.127    3,048  2.512  28,612  27,215  25,866  21,777 


■ncliah  Flnanelal  ■ariceta— Per  Oakle. 

The  daily  olosing  quotations  for  aeonrlties,  eto. ,  at  London 
are  reported  by  cable  as  follows  for  the  week  enditiK  Sept.  4: 


LOBSOII. 


•UTer.  per  oanoe d 

C)oiiBols.,new,2H  p.ete 

Vor  account 

Ffeh  rentes  ( In  Far  Is )  tr 

Anaeonda  Mining 

Ateh.Top.  A  Banta  Fe. 

Preferred.. 

Baltimore  (k  Ohio 

Preferred 

Canadian  Pacific 

Oheeapeake  A  Ohio... 
Chlea.  Great  Western. 
Ohlc.  BUI.  &  8t.  PatU.. 
Den.  A  Bio  Gr.,aom... 

Do         do  Preferred 
Erie,  oouimon 

Ist  preferred 

2d  preferred 

Illinois  Central ., 

LonlsTlUe  &  Nashyllle 

Mexican  Central 

Mo.  Kan.  A  Tex., com. 

Preferred. 

Rational  RR.  of  Mex.— 

let  preferred 

m.  Y.  Cent' 1  (b  Hudson. 
M.  Y.  Ontario  <k  West'i 

■orf  oik  &  Western 

Do         do       prel 
Vorthem  Securities.... 

Penneylvanla 

•Phlla.  *Bead 

•PhUa.  A  Bead,  ,1st  pref . 
*Pliila.  ARead^2d  pre^ 

Bouthem  Paolflo 

South'n  Railway,  com. . 

Preferred.... 

Union  Pacific 

Preferred. 

XJ.  8.  Steel  Corp.,  com. 

Do         do         prel. . 
Wabash ..^ 

Do      preferred 

Do       Deh.  "B" 

•  Prlcfl  per  nhare. 


Mat. 


26 14 

9Cti,e 

S0»,8 

97  47i« 

65% 

92 

86>4 

89ie 
127^ 

84% 

1714 
146i« 

25% 

bO 

8136 

6919 

52»s 
188 
lOSH 

15 

21 

43I9 

42i« 
125\ 
24% 
65 
91 
92i« 
6488 
29 
41 
86 
46% 
23 
86ifl 
77 1« 
881s 
231a 
73 
23 
86\ 
63 


Mon. 


26% 

9OII16 
QCgOot 
97-40 
4ta 

66''8 

93  >4 

869b 


128 
351^ 
17% 

147 
26^4 
8II4 
81  Bs 

e9''8 

54H 
137% 
109 


21 


126 
26 

6538 

90 19 


6414 

28% 

40*9 

36 

47 14 

24 

87I9 

78% 

87»fl 

23''8 

73»4 

22I9 

37 


Tut$. 


2688 

x90i4 

X907iB 

97-50 
i% 

66 

93 

85% 

89 
127% 

3638 

17ifl 

147>9 

26  H 

sm 
3114 

69ifl 

64 
1371a 
IO914 

14% 

20% 

44 

43 
127 
24B8 
65 14 
90 
921s 
641^ 
28% 
40ifl 
35 
47 
23ifl 
87i« 

.7778 
88 
23i« 
73i« 
2218 
87 
63 


Wd. 

26"i« 

903ia 

90311 

9757ifl 

414 

65% 

93 

84I9 

881* 
127% 

84% 

17i« 
146 

25% 

80% 

30% 

69 

52 

1371s 
1081a 

14 

2018 

48 

42 

125% 
2416 
6518 
90 
92 
64 
28I4 
401a 
S5i« 
46% 
23ie 
87 13 
77% 
871a 
231a 

72% 

2214 
3714 

611a 


Ihuri. 


86 1« 

89i3i, 

89iBje 
97-16 
4ie 

66% 

98% 

84% 

881a 
12714 

34% 

17% 
1461a 

25% 

80 

30% 

69 14 

63 
137 
1081a 

1414 

20% 

42 

43 
125% 
24I4 
65 
901a 
92 
64 
28 
401a 
85 
47 
2314 
87 
77% 
881a 
23% 
72% 
2212 
36I4 
611a 


PH. 

2e5,g 

89% 

89  •'8 

97-67ia 

414 

66''8 

93% 

84'78 

89 
127-^8 

34% 

17% 
I4019 

25% 

801a 

80% 

69ie 

621a 
137 
IO8I4 

14 

20  >a 

43 

42 
1251a 
24  le 
64% 
901a 
92 
64 14 
27% 
401a 
35  la 
46% 
231a 
86 13 
77^4 
881a 
23% 
73 
22 
36 
61i« 


©omnxcvcial  and  llXisctlXmitous^txos 

DIVIDENDS. 


Naine  of  Company. 


RallrMi4a  (Mean). 

Chic.  Mllw.  &  Pt.  Paul,  com.  anfl  pref.. 
Chlo.  &  Xortlj  Wf8ti;rn  i)ref.  (qnar.).. 

Colorado  &  Scuthern,  1st  pref 

St.  Joseph  S.  B.  &  Southern,  com 

do  do  do  pref 

West  Jersey  &  Seashore,  com 

^irert  Kallvraya. 

Chicago  City  (quar.) 

Detroit  Unued  (quar.) 

Philadelphia  Traction 

Tnut  Ckunpanles. 

Fifth  Avenue 

People's,  Brooklyn  (monthly) 

HlaeeUaoeo  ■■. 

Amencan  Beei  Sogar,  pref.  (qnar.) 

Aroenctoi  f.'an.prel 

American  Snuff,  00m.  (quar.) 

do         do     pref.  (quar.) 

American  Sugar  Keflnlng,  com.  (qoar.) 

ilo         do  do        pref.  (quar.) 

Cambria  Iron 

Celluloid  Co.  (quar.) 

Chicago  Teieohone  (qoar.) 

Commercial  Cable  (quar.)...... 

Electric  Boat,  pref.  (qoar.) 

Lacle<le  Qaa  Light,  com 

P.epablic  Iron  <b  Steel,  pret  (qoar.)... 

Swift*  Co.  (qoar) 

Union  Wasea  <fe  Parebment  Paper,  pf. 

*  Transfer  books  not  closed. 


Per 

When 

BooTcs  Closed. 

Cent 
31q 

Payable 

(Bayt  IncluMve.) 

Oct    27 

Holders  of  rec.  Oct  5* 

2      Oct       1  i  Holders  of  reo.  Sep  12 

•i 

Oct       1  Sep  17       to       Oct     1 

1 

Sep    16  Sep  H       to       Sep  16 

2Sj 

Sep    16  Sep  11       to       Sep  16 

a>j 

Sep    15 

Holders  of  rec.  Sep     4 

2\ 

Sep    80 

Sep  16       to       Sep  20 

1 

Oct      1 

Sep  20       10       Oct     1 

$2 

Oct      1 

Sep    13       to     

3 

Sep    30 

Holders  of  roc.  Sep  29 

1     Sep      1 

Holders  of  rec.  Aug  31 

l<i|Oot      1 

Holders  of  reo.  Sep  19 

2i9iSep    80  Sep  16       to       Sep  30 

aSlOct       liSep  17       to       Oct     1 

IHlOct      1  Sep  17       to       Oct     1 

l»4'Oct       2iSep     6       lo       Oct     3 

W  Uct       2  Sep     8       to       Oct     2 

$1     Oct       1  i  Holders  of  ree.  Sep  10' 

IH  Oct      ll  Holders  of  rec.  Sep  15 

as  Sep    SolSep  18       to       Sep  SO 

a    ,Oct       l,Sep  20       to       Oct     1 

2 

Oct      1  Sep  11       to      Sep  3o 

a 

Sep    IftiSep  13       to       Sep  lo 

l*4|Oct       llSep  23       to       Oct  Si 

134lOct      6;Sep  20       to       Oct     k 

3% 

Aug   28 

Holders  of  reo.  Aug    ^ 

AmetlOB  8ale»— By  Meesra.  Adrian  H.  Mailer  &  Son 


8tock$. 
105  Ame.r.  Chicle  Co.,  com...l01ia 
100       "  "        "    preL..   82 

10  Oerman-Amer.  Bank 160 

3  Nat.  City  Bank 276ia 

10  Guaranty  Trust  Ck) 700 

15  Federal  Bank lOO 


Sloekt. 
6  Equitable  Nat.  Bank  sub- 
ject to  asseHBinent 3414 

80  iJnlted  Copper  Co.,  pref.  681* 
11  N.  Y.  Life  Ins,  &  Trust 

Co 1066 

8  Realty  Associates.. .....llOie 


Breadstnffs  Fi^areb  Brongrlit   from  Page    526.— The 

atatements  below  are  prepared  by  us  from  figures  oollected 
by  the  New  York  Produce  Exchange,  The  receipts  at 
Western  lake  and  river  ports  for  the  weekending  Aug. 29, 
uid  slnoe  Aug.  1.  for  each  of  the  last  three  years  have  been: 


Rtceipt»  atr- 

Tlour. 

Wlitat. 

Com. 

OaU. 

BarXtv. 

Jtyt. 

Bl>U.liM]>( 

m^tKOOlb* 

Bu«fc.56I2>t 

J9M«k.38(b« 

BiMk.48lbt 

Bu.56  lb*. 

ChicaRo 

116.18S 

T74.270 

1.776,450 

1,678,150 

148,600 

41,800 

Miliraokee  .. 

Bl,025 

105,800 

31,380 

137,800 

163.900 

16.000 

Dolath. ...... 

186.000 

9i,7S5 

16.931 

16t,174 

31,458 

Minneapolis. 

1,851.910 

83,660 

432,290 

284,140 

89.480 

Toledo 

251.183 

262,000 

624,150 

6,600 

Detroit 

8.900 

12.679 

35.868 

162,811 

Cleveland  ... 

18,230 

30.18i 

62,772 

228,863 

...     . 

Pt.  Louis.... 

40,2^0 

426.819 

866,430 

864.100 

1.000 

10.044 

Peoria 

7.060 

le.ooo 

463  000 

192,800 

5,400 

6.600 

Kansas  City. 

1.112.400 

835,300 

79,600 

Tot.wk.l903 

866,271 

4,187.618 

8,845.131 

8,708.395 

751,411 

150.438 

Same  wk. 'C2. 

487,612 

6,878,094 

1.028.608 

6,850,110 

580,219 

238.103 

Same  wk. '01. 

40t.77B 

6,470.y20 

8,055.651 

8.526,920 

1.108,873 

894,106 

Since  Aug.  1. 

1003 

1,570  4S0 
8.082.784 
8,002  791 

16.207,638 

31,663,408 
32,«8P014 

13,676,746 
8  378  673 

14,485.737 
83  873  031 

1,616.381 
1.437,523 
2.641,619 

610,666 

877.122 

1.787.771 

1902 

1001 

13,:w.».351 

82.462.109 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Aug.  29, 1908,  follow: 


1.186 

■■■"soo 


1,960 

714 

23,879 

'4.661 
8,672 


#(«ir,       (VhulI,  osfK,  Oatf, 

JU«lii»tf«t-                 kM«           kufk.  Mdk.  kw<)i 

NewTork. ...,    126.156       189,400  828,860  646,706 

Bolton 42,047               700  5.515  168.C49 

Montreal... 82,826       80S.937  108,683  67,641 

PUladelpkla* 66  3hO        120,699  35,120  74.769 

Baltimore 102,965        17l'.Hld  68.270  44.480 

UShmond 2,530         48.488  14.2H4  14,110 

New  OriesDi* I4,»5i      500,000  22.000  3»,000 

ReVDOrtNews.......      29,754         24,000  

Norfolk 357 

SaiTcston 

Portland,  Mo 1.000 

Total  week 7  407.376 

Week  1902 444,408 

*  Bsos:Dti  do  not  inolado  grain  saislnEthroogk  Hew  Oilsani  for  foieUn 
port  I  on  throncrh  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Aug.  29  compare  as 
follows  for  four  years: 

B»tt*9t  oi—                                1008.  1908.  1001                       1000 

rionr. bbll.  18,734.782  13,881,989  14,610,470         14,090,18$ 

e6,828.C50  80.808,170  107,679,454         68.217,040 

72,613.765  12,284,038  »l.a«4,188        124.762,179 

84,768,104  89,H7l.U28  52.869.097          60.470,481 

2.40IJ.686  1.608,488  8.180.153           7.845,264 

8,293,546  1,977,192  8,766,260           1,776.209 


989.7d6 
5,000 

'ss.odo 

172.000 

■  ••■      •  -  • 

;::•::" 

2.380,484 
4,043.570 

773,022 
211,918 

918.72)! 
1,866,847 

1.9J6 
8.400 

33.760 
60.648 

Wheat bnth. 

Corn " 

vmCB*  ••••■••■■•e*a***« 


MatfortB  /rsm—  kui» 


NewTork 

Boston 

Portland.  Mo. 
rklladolpkia.. 

ialtlmorc 

NewOrlsani.. 

Norfolk 

Rewn'rt  New«     24.000 

Uontreal 200.990 

9alTsaton 460.000 


64,929 

24.957 

5,000 

200,000 

2lH.h95 

161,000 


osfft, 

butk 

07,372 

172,000 

b5,760 

'11.198 


889,064 


Total  Bialn "    170.798,090       125,949,783       857,748,149       847,870.172 

The  exports  from  the  several  seaboard  ports  for  the  week 
indlng  Aug,  29, 1903,  are  shown  in  the  annexed  statement: 

#i«ur,       Oati,       But,       e*mi, 

hblt-         bu(k.      feuih        6M(k. 
81,128         7,02a         6,917       8,861 

)9o,oU<9    •••■.•••    •••••>••   ■•••••■« 

1.000  

87.920  

82.387  ....  

18,710  780      1,100 

.S67  

89  754 

19.*541  '7b'.739'      '83,861    .'.'.'.'.'.'.'.* 

1,208  


.darisi, 
18,824 


14.908 


Total  week.  i.p5p,771 
aaHetlms'oa..6,550.834 


863,101 
46,183 


3a'',287 
830,530 


78.645 
71,983 


20,778 
102,86(5 


4,931 
5,684 


80,817 


The  destination  of  these  exports  for  the  week  and  since 
Jaly  1, 1908,  is  as  below: 


. Plour. , 

taaportt  for         Wtt)(    since  Jitlv 
Mtttk  an4  line*    Aug.  29.     1, 1903. 

/wJV  1  to—  bMa.  bbU. 

Onlted  KlngdOB   811,516    1,518,799 

9ontlnent 88.175      40i,i80 

a.  *  0.  Amorloa.      22,830       152,256 

West  Indies 2l,088      200,4S3 

Bl.II.Am.00l0'l  990         18,952 

other  ooDntrlsi      S,408        78.143 


— Wheat. . 

Wtth    Bintt  Juit/ 


Aug.  29. 
buth. 
768,874 
696.897 
1.000 


1,  1908. 

bush. 

10.754.327 

5,808,906 

4,654 


-Oorn,- 
tr««li    Binte  jr«iv 


6,100 


81,668 


Aug.  29. 

bu*h. 

814,018 

517,198 

868 

18.260 

8.116 

357 


1,  1908. 

biMk. 

3.699.980 

5,119,463 

18.579 

253.852 

84,6IS 

600.778 


Total 828,287    3,860,768      1,869,771     16.044.848       868,101     0,684,964 

Total  1001-03....    830,580     2.630,165      6,560,384    27.860,683         46.1H3        698.086 

The  visible  supply  of  grain,  compriising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
Maboard  ports,  Aug.  29, 1908,  was  as  follows: 


kvMh. 
686,000 


iaitsriat— 

NewTork 

Do     afloat...  .-..  

■Olton 207.0(JO 

PkllsdelDhla iu0,ooo 

BaltlxDOro 006,000 

New  Orleans.. .«...««.     414.000 

aaiTSSton 1,167,000 

Montreal ...^.     208.OUO 

roronto.. 3.000 

laSaio 704.000 

00      afloat.. .... 

roiedo 715,000 

Do      afloat 

MtroU 81.00* 

Do      afloat 

3Ueai0 2,328.000 

Do     afloat 

MUwankee 88,000 

DO      afloat •„_•••• 

rt.WUl'niAPt.Arth'r  188.000 
mntk 159,000 

Do      afloat 

IClaBeapolls 887.000 

8t.Loali 2.588.000 

Oo     afloat.......     ■•.'  — 

KanaasOlty ^•'".'^•''I*? 

Peoria 'MOO 

Indianapolis 511,000 

Dn  Mississippi  BlTor .     . ....... 

DDLakes „S*!«S22 

oasanalandrlTsr. . .     872.000 

Total  AnR.SO.  1B03..  18.80».000 
Total  Adk.  22.  11-08..  12(190,000 
ToUl  Au«.  30.  1»<J<:... 20.980,000 
Total  Anif.ai,  1901. ..87, ■390,000 
ToUl  Sept.    1, 1900. .  60,286,000 


Osra, 
'<wik. 
209.000 

uatf, 
355.000 

26,000 

iiarlst 
67,000 

71.000 

24.000 

148.000 

66,00n 

15.000 
66,000 

278,'«(>6 

72,000 
109,000 
148.000 

266,000 

1,000 

903,000 

'   1.600 
16,000 

4.006 
'44,006 

1,666 

84,'6m 

iab.ooo 

834,000 

1,348,000 

9,000 

7,000 

144,004 

20,e00 

8,189.000 

8,780,008 

278.000 

11,000 

136,000 

3,000 

41,0M 

"iiobo 

'26'6oi»' 

90,000 

880,'6(i6 

2,000 
840,000 

191.000 
84,000 

11,0«0 
83,000 

85,000 

188.000 
18.000 
70,000 

26,000 

408,000 

84,000 

"aCooo 

4,000 

1,000 

1.865.000 
710.000 

215.000 
269.U00 

■■'9,006 

'20.606 

5.888.000 
6,447,000 
3.077,000 
12.676,000 
6,813,000 

6,998.000 
6,981,000 
2,H3.S,000 
'^,901.000 
9.2&i,000 

668.000 
681.000 
668,000 
1,489.000 
760,000 

689.000 
516.000 
193.000 
514.000 
549,000 
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New  York  City  Clearing  House  Banks.— Staieiueut  ol 
condition  for  the  week  ending  Aug.  29,  190o,  based  ou  aver- 
age of  daily  results. 

l^tf  omtt  tico  ciphers  COO)  in  all  cas)!:. 


BANKS. 

Capital. 

Surplus. 

ioajw. 

apecie. 

Ltyals. 

t  J)eposit* 

A'«. 

a-'dc 

$ 

^ 

# 

* 

!(■ 

$ 

/-.c. 

Bk.  of  X.  Y. 

2,000.0 

2,465,5 

16,028,0 

2,144,0'   1.721,0 

15.210,0 

25-4 

Maiiliat.  Co. 

2,050,0 

•2,376.9 

18.120,0 

6,824,0 

2,064,0 

23.534.0 

3'(^7 

Merchants' 

2,000,0 

1.407.2 

12,284,1 

2,.s27,2 

1,1-19.0 

14.2111.6 

2 .  -9 

Mfohamcs". 

2,000.0 

2,76S,5 

11,626.0 

3,310,0 

1,379,0 

1-2.785.0 

30-6 

Aiiurioa 

1,500.0 

3,573,5 

20,460,2 

3,47,^,5 

2.227,0 

22.175.0 

25-7 

PhofUix   ... 

1,000.0 

330.9 

3,952.0 

686,0 

2,'^7.0 

3.63S.0 

26-7 

City 

25,000,0 

15,8-J8.4 

140,691.6 

36,721,7 

7,980.5 

127.'.  79,9 

26-3 

(.'Iieniioal  .. 

300,0 

7,459.1 

23.396,0 

3,843,0 

1,98-2,9 

2].97.-<.0 

26-5 

Mcrcli.  Ex  . 

600,0 

336,6 

4.918,6 

734,1 

569,4 

5,14:i,3 

25*3 

OnUatm 

1,000,0 

2,148,3 

7.785.5 

819.6 

662,6 

5,259.5 

26-2 

But.di  Urov 

300,0 

111.6 

•    2.117,5 

508,9 

48.5 

2,397,8 

23-2 

Mech.&Tia. 

7011.(1 

360.8 

4,133,0 

295.0 

343,0 

3,.-<64.0 

16-5 

Ortuuwicli. 

.-.00.0 

515,7 

2.066,0 

409,2 

295,5 

1.798,1 

311-2 

L.eath..Mfrs. 

600.0 

55-1.  S 

4.6  r2, 8 

1,049,1 

411,3 

4,774,0 

30-5 

Amer.KxcU. 

5.000.0 

3,781,4 

28.945,0 

3,445,0 

2,040,0 

2-2,250,0 

-24-(i 

Commerce.. 

10,000.0 

8,007,2 

75,589,.! 

9,425,9 

5,670,9 

61,164,3 

24-6 

Mercantile . 

3,000,0 

4,459.6 

22,6ii9,5 

3,043,6 

1,381.S 

18,652,0 

-23-7 

Pacitir 

422.7 

5S8,6 

3,121,6 

279,5 

4-23,1 

3,499,2 

200 

CIiaU\ain ... 

450.0 

1,079.2 

5,911.1 

623,3 

891.3 

5,793,4 

24-4 

People's  ... 

200,0 

393.6 

2,304,6 

167,7 

423.0 

2,379.'. 

24-S 

N.  .\nierk'a 

2,000.0 

2,070,6 

15,762,4 

2,229,3 

1,634,4 

13.8.(3,7 

28-9 

Hanover  ... 

3.000,0 

6,398,t^ 

43,740,6 

10,704,1 

6,74,\8 

54,567,4 

31-9 

Irvini; 

1,000,0 

1,072,6 

6,226,0 

884,4 

351.3 

5,360,0 

23-2 

Cltliens'    .. 

1,550.0 

671,0 

6,968,4 

1,334,2 

5-18,9 

7,684,7 

24-5 

Nassau  

500,0 

304,9 

2,619,9 

276.0 

.346.2 

2,^7f<,3 

21-6 

Mar.&  Fult. 

1,000.0 

1,211,7 

6.114,8 

1,258.3 

68.S,4 

6,335,9 

30-7 

Shoeitl.ttir 

1,000,0 

363.2 

5,293,4 

1,476,0 

151,6 

6,220,7 

26-1 

Corn  Kxcli  . 

2,000,0 

3,320.8 

24,861,0 

4,239,0 

3,343,0 

29,728.0 

25-5 

Oriental  ... 

600.0 

84^2.8 

5,518,3 

376,4 

755.0 

4.952.7 

22 -,S 

Imp.  &  Tnwl 
Park  

1,500.0 

6,('.2t;,6 

22,765,0 

4,061,0 

1,208.0 

20.208.0 

26-0 

3,000,0 

6,867,4 

55,547,1 

13,749,2 

4,85-2.4 

64,148,2 

28-9 

East  River 

250.0 

156,9 

1.125,4 

171,7 

153,4 

1,198,6 

2V-1 

Fourtli    

3,000,0 

2.964,5 

16.099,9 

2,341,4 

2,966,4 

18,023,7 

29-4 

Central  

1,000.0 

611,2 

8,552,0 

1,232,0 

716,0 

9,119,0 

21-3 

Second    

300,0 

1.2X1,6 

9,245,0 

1,309,0 

1,127,0 

9,771,0 

24-9 

First    

10,000.0 

13,174,1 

75,308,2 

14,193,7 

2,587.9 

61,911,4 

27-1 

N.Y.Nt.Ex. 

1,000,0 

886,0 

6,554,6 

1,128,0 

438,5 

5,761,4 

27-2 

Bowery    . . . 

250,0 

773,7 

2,671,0 

378,0 

237,0 

3,011,0 

20-4 

N.  Y.  Co... 

200,0 

635,0 

4,330,1 

732.0 

365,9 

4,572,6 

21-0 

German  Am 

750.0 

493,8 

3,444,b 

674,5 

193.3 

3,304,1 

20-2 

Chase 

1,000.0 

.3,690,5 

37,659,9 

10,954.4 

2,369,7 

46,176,1 

28-8 

Fifth  Ave.. 

100,0 

1,643,1 

8,516,6 

2,210,0 

-235,8 

9,239,1 

26-4 

Orerman  Ex. 

200.0 

658,8 

2,822,5 

185,0 

615,0 

3,204,7 

•24-9 

German  ia  .. 

200,0 

849,8 

2,932,8 

419.2 

719,5 

4,7i2,2 

24  0 

Lincoln  

300.0 

1,284,1 

10,576,5 

237,0 

2,660,7 

11,194,7 

25-H 

Gartiflil.... 

1,000,0 

1,301,3 

6,819,5 

1,566,7 

.   29-2,0 

6,M)0.,S 

27-3 

Fifth    

250.0 

375,0 

2,376,1 

4^29,3 

152,4 

'2,351,9 

24-7 

Bk.  ofMet.. 

1,000,0 

1,413,0 

7,435,1 

1,520,9 

422,1 

8,346,9 

23-2 

West  Side.. 

•200,0 

509,6 

3,251,0 

630,0 

281,0 

3,574,0 

2.) -4 

Seaboard  .. 

500,0 

1,313,0 

11,837,0 

2,255,0 

1,641,0 

13,898,0 

28-0 

IstX.Hklyn 

300,0 

575,9 

4,244,0 

424,0 

683,0 

4,384,0 

25-2 

laberty 

1,000,0 

1,858,0 

9,545,0 

1,953,3 

240,0 

8,019,1 

27-3 

N.  Y.Pr.Ex 

1,000,0 

486,5 

4,184,5 

914,2 

277,8 

4,17-2.7 

28-5 

New  Arast. 

500.0 

592,6 

5.797,0 

906,4 

296,0 

5,867,5 

20^5 

Astor  

350.0 

508,4 

4,715,0 

879,0 

265,0 

4,699,0 

24-3 

western 

10,000,0 

3,267,5 

66,377,7 

17,230,0 

3,289,2 

73,064,7 

'28-0 

Total  ... 

110,4-22,7 

129,661,2 

923,111,5 

174,997,9 

75,711,0 

t9201239 

27-2 

t  Total  United  Statea  deposits  included  $37,281,800. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  29,  1903,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS 

Capi- 
tal. 

Zeg.  T. 
&Bank 

Net 
Deposits 

OOs  omitted. 

plus. 

Invest- 

Specie. 

Clear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  Ciry. 

Boroughs  of 

Man&Br'nx 

$ 

$ 

.•=; 

$ 

$ 

■? 

$ 

s 

Colonial 

100,0 

207,4 

1.956,5 

39,3 

179,0 

255,4 

228,9 

2,397,2 

Colnml)n»  .. 

300,0 

271,5 

3,364,0 

219,0 

104,0 

196,0 

3,0 

3,339,0 

14th  Street. 

100,0 

102,6 

1,464,8 

86,7 

72,5 

351.3 

1,806,7 

Gausovoort. 

200,0 

57,1 

1,750,7 

22,8 

98.4 

143,6 

69,3 

1,909,1 

Hamilton  .. 

200,0 

120,8 

2,319,0 

110,7 

90,5 

143,9 

100,0 

'2,539,4 

Mt.  Morris 

250,0 

11-2,5 

1,975,6 

111,9 

78,0 

190.5 

54,2 

'2,516,1 

Mutnal 

200,0 

191,7 

2,164,6 

20,3 

211,8 

160,5 

2,300,8 

19th  Ward  . 

200.0 

194,6 

1,275,7 

36,1 

126,0 

334,8 

142,3 

1,604,1 

Plaza 

100,0 

239,4 

2,787,0 

154,0 

145.0 

105,0 

3,036,6 

Riverside  .. 

100,0 

108,3 

1,102,4 

11,8 

59,5 

67.0 

35,7 

1,101,9 

State    

100,0 

492,4 

6,718,0 

409,0 

230,0 

157,0 

343,0 

7,192,0 

12th  Ward  . 

200,0 

99,1 

1,515,0 

43,0 

198,0 

65,0 

1,863,0 

23d  Ward.. 

100,0 

93,6 

1,228,1 

51,2 

129,9 

109,1 

65,0 

1,481,8 

Yorkville  .. 

100,0 

265,2 

1,818,1 

24,3 

183,6 

181,4 

1,8 

1,906,2 

Fidelity 

200,0 

113,2 

602,9 

9,0 

39,3 

42,7 



538,5 

Vanck    

100,0 

60,4 

819,1 

5,2 

59,7 

75,8 

31,6 

848,1 

Jellerson  .. 

400,0 

239,6 

1,792,5 

4,3 

55,6 

201,1 

5 

1,394,2 

Century  ... 

100,0 

53,2 

363,3 

5,0 

19,1 

29,8 

42,2 

321,6 

Wash.  Hgts 

100,0 

116,6 

558,7 

10,5 

23,4 

43,9 

427,0 

XJmted  Nat. 

1,000,0 

208,6 

1,«64,9 

192,1 

46,6 

83,0 

1,11-2,6 

Borouglv  ol 

Brooklyn. 

Broadway  . 

115,0 

316,9 

2,042,0 

12,9 

163,5 

265,8 

2,126,3 

Brooklyn  .. 

300,0 

165,0 

1,437,1 

88,7 

60,1 

194,1 

25,0 

1,504,0 

8th  Ward... 

100,0 

20,0 

345,4 

2,7 

24,6 

38,4 

5,4 

394,4 

Mfrs.'Nat.. 

252,0 

531,3 

2,908,6 

33-2,3 

85,0 

467,0 

3,267,8 

Mechanics' 

500,0 

391,7 

5,373,5 

143,2 

408,8 

348,9 

40,0 

6,166,0 

Merchants'. 

100,0 

45,9 

879,5 

10,2 

43,6 

111,6 

10,0 

959,2 

Nassau  Nat 

300,0 

653,9 

3,577,0 

200,0 

335,0 

705,0 

18,0 

4,078,0 

Nat.  City  .. 

300,0 

595,0 

2,899,0 

125,0 

201,0 

431,0 

91,0 

3,187,0 

North  Side. 

100,0 

165,7 

881,4 

12,6 

59,2 

4  5,9 

189,9 

951,4 

Peoples 

100,0 

160,9 

1,235,9 

46,0 

83,6 

68,5 

61,3 

1,270,3 

17th  Ward  . 

100,0 

85,0 

608,9 

8,5 

50,3 

67,8 

21,9 

581,4 

SuraKueNat 
Union 

200,0 

268,2 

910,6 

110,3 

183,4 

78.0 

926,4 

200,0 

122,3 

1,326,0 

41,3 

82,8 

92,2 

137,9 

1,362,1 

Wallabout  . 

100,0 

70.3 

775,1 

35.2 

27,6 

52. -.i 

41,2 

759,0 

Borough  ... 

200,0 

86,4 

984,4 

7,8 

59,0 

65,2 

28,9 

893,9 

Borough  oj 

Sichmond. 

Bk.otSt.Is. 

25,0 

75,6 

548,6 

18,5 

15,0 

71,0 

11,3 

582,2 

latNat.,S.I. 

100,0 

106,4 

732,7 

3-2,7 

10,0 

183,3 

748,3 

Other  Cities. 

lstNt.,J.C. 
Hudson  Co. 

400,0 

1,039,8 

4,303,7 

201,9 

271,4 

1.249,1 

515,0 

5,736,7 

Nat.,  J.  C. 

250,0 

639,2 

2,335,1 

75,4 

62,4 

126,1 

41,6 

1,830,9 

2d  Nat.,  J. C. 

250,0 

290,0 

1,154.9 

62,1 

14,9 

117,0 

10,3 

943,0 

3d  Nat.,  J. C. 

200,0 

270,5 

1,116,6 

54,1 

80,0 

434,8 

19,0 

1,451,5 

l8tNt.,Hob 

110,0 

522,7 

2,718,5 

132,3 

28,8 

135,9 

11,4 

-2,45  il,8 

'2d  Nat.,  Hob 

125.0 

142.8 

1,077,5 

31,0 

32,2 

45,0 

25, b 

1,063,6 

Tot.  Ang29 

8,612,0 

101133 

77,712,9 

3,350.9 

4,347,7 

8,502,0 

2,500,4 

82,878,1 

Tot.  Aug  2  2 

8,612,0 

101133 

77,582.3 

3,341,5 

4,411.4 

8.726,0 

•2,417,9 

83,016,7 

Tot.  Aug!  5 

8,612,0 

101133 

77.824,7 

3,364,6 

4,609,5 

8,606,6 

2,383,2 

83,489,5 

New  York  City,  Boston  and  IMiihidelpIiia  Bank?.— Bolow 
is  a  summary  of  the  weekly  returns  c)f  the  Clearing  House 
Banks  of  New  York  City.  Boston  and  FliiladiMphia.  The  New 
York  figures  do  not  include  results  for  non-meiuber  banks. 

We  omit  two  ciphers  (OU)  in  all  these  figures. 


BA.\'KS 


N.  Y. 

Auk  8 
.•Vuijl5 
Aut,'22 
Aiis,'29 
Hon. 
All  ^' I  5 
Alli,'22 
Aii^!29 
IMiilii. 
Au!;15 
Aut;22 
.Vuk29 


Surplus. 


240.083,9 
•240,083,9 
240,083,9 
240,083,9 

52,322,0 
52,3-2*2,0 
6'2,322,0 

44,764,0 
44,764,0 
44,764.0 


Loans. 


.1! 

912.697.1 
908.34.'i,6 
917.914.9 
923.111,5 

185,084,0 
183,286.0 
180,588,0 

183,074.0 
18*2,85 1,0 
183.1l-.8,0 


Specie. 


171,841,9 
170,630,9 
17  4, 17;).  2 
174,997,9 

15,886,0 
14,637.0 
14,467,0 


Leyals. 


77,813,3 
76,766,5 
75,324,6 
75,711,0 

6.053,0 
5,900.0 
6.019,0 


52,270,0 
.5,3,103,0 
51,886,0 


posits,  t 


91*2.272,5 
903,335,3 
lli;j.782,0 
9'20, 123,9 

201,64<!,0 
198.620,0 
19^2,9 19,0 

•204,780,0 
20,5,125,0 
203,701,0 


Circu- 
tal.ion. 


43.916,9 
43.930,:( 

43,968,0 
43,'.il8,4 

0.02.5,0 
6.li58,0 
6,54 1,( 

11,327.0 
11,315,0 
11,337,0 


Clearings, 


1,249,434,3 

1,1-15.184.0 

1,105,338,5 

850,814,3 

12.5.563,3 

120,149,9 

04,998,7 

07,190,3 
101,803,5 
103,117,9 


f  Inuludini;  for  Bo.ston  and  Philndolphiii  the  item  "(luo  toother  banks," 
and  also  Government  deposits.  For  Boston  the.so  Govfrnnicut  deposits 
amounted  on  August  29  to  $6,299,000  ;  on  August  22  to  $6,338,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  27.  and  for  the  week  ending  for  general  merchandise 
Aug.  28  ;  also  totals  since  beginning  first  week  .January. 

FOREIGN   IMPORTS. 


For  week. 

1903. 

1902. 

1901. 

1900. 

$2,661,274 
9.S78.824 

$2,610,6:17 
7,561,672 

$•2,141,852 
7,058,323 

$1,825,150 
4,738,635 

General  Merchandise 

Total 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

$12,540,098 

$92,007,955 
314,999.596 

.$10,172,369 

$84,463,584 

288.186.277 

$9,200,175 

$71,273,034 
30*2,194,911 

.$6,503,791 

$81,93-1,709 
282,084.750 

Total  35  week.s 

$-107,067,551 

.<i372.6-49.801 

$373,467,945 

.$30-4,019.4.59 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  31,  and  from  January  1  to  date. 

EXPORTS   PROM   NEW  YORK   FOR  THE  WEEK. 


For  the  week 

Previously  reported. 


1903. 


.$8,820,127 
320,100,958 


1902. 


$8,005,511 
306,689.048 


Total  35  weeks %328,927,085|.$314,695,1.59 


1901. 


$8,816,992 
142,021,555 


.t350,838,547 


1900. 


.■H8,287,481 
354,62*2,070 


.$36'2,91'9,551 


Note.— As  the  figures  ot  exjiorts  a.s  reported  by  the  New  York  Cu.stom' 
House  from  week  to  week  trequently  show  divergence  from  Iho  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  trom  time  to  time  adju.st 
the  totals  by  adding  to  or  deducting  trom  the  amount  "ijrevlously  reported." 

The  following  table  shows  the  exports  and  miports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  29 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AJSTD  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPORTS. 

IMPORTS. 

Gold. 

Weelc. 

Since  J  an.  1. 

Week. 

Since  Jam.  1. 

Grenr,  Rritain 

*"$95"o 

$20,2'89l98i 
3,076, 5:;5 
1,7:!-J.^   u; 

■i;,,."...7 
7,668,312 

10.300 

$54,990 

658 

1,660 

350 

France 

.$2,929,154 

20 

Germany 

West  Indies 

206,352 

174,444 

Mexico 

South  America 

414,367 

AU  other  countries 

43,409 

Total  1903 

$950 
502,000 

$305,300 
91,000 

■$32,821,601 
26,008,495 
29,205,781 

$17,841,405 

1,961,069 

*2,600 

148,621 

165;826 
880,460 

$57,658 

58,398 

160,044 

$2i979 

13,028 

2,421 



$3,767,746 
1,656,628 
2,008,593 

.$44,000 
526 

Total  1902 

Total  1901 

.Silver. 
Great  Britain 

France i 

Germany 

West  Indies 

31,468 

822,292 

176,358 

3.464 

Mexico  

South  America 

All  other  countries 

Total  1903 

Total  1902 

;:  396,300 
821,235 

1,184.170 

$21,00.5,981 
*..'2,39'.»,841 
32.843,005 

.ns,4'28 
10,864 
53.218 

$1,078,107 

856,816 

2,485,608 

Total  1901 

Of  the  above  imports  for  the  week  in  190-3,  §.53,310  were 
American  gold  coin  and  §2,919  American  silver  coin.     Of  the 

exports  during  the  same  time  % were  American  gold 

com  and  % were  American  silver  coin. 


Auction  Sales. — See  page  preceding. 


^atiliiiig  ami  ^iixaticial* 
Spencer     Trask     &     Co., 

BANKERS, 

Tf^IIililAM  &  PINE  STREETS,  -  -         NEW  YORE:./ 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companieSi  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 

Members  N.  Y.  Stock  Exchange.  Branch  Office,  65  State  St.,  Albany.. 

— . .. «' 

Moffat  &  White, 

Members  Mew  York  8tock  Exchaneei 

1  NASSAU  STREET,  CORNER  WAXL, 

Dealers  in  Investment  Securities. 

TeU  58;i0.5821  CortlandU  Teleohone  tiiocka  a.  SoeciaJtr. 
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The  Money  Market  and  Financial  Situation.— As  noted 

at  the  close  last  week.  Secretary  Shaw's  plan  to  relieve  any 
money  stringency  that  may  occur  in  the  near  future  removed 
some  apprehension  on  that  score  and  stimulated  a  degree  of 
activity  at  the  Stock  Exchange  which  continued  over  into 
this  week.  Naturally,  there  should  be  a  limit  to  the  direct 
inflaence  of  such  a  project,  and  the  activity  resulting  has 
gradually  subsided,  although  still  somewhat  in  evidence. 

An  important  event  of  this  week  affecting  Wall  Street  in- 
terests has  been  an  advance  of  one  per  cent  in  the  Bank  of 
England's  discount  rate. 

Its  immediate  effect  here  has  been  to  somewhat  restrict 
operations  at  the  Stock  Exchange,  to  harden  the  foreign  ex- 
change market  and  to  hinder,  for  the  moment  at  least,  any 
tendency  to  gold  imports. 

A  more  favorable  Government  report  relating  to  the  cotton 
crop  than  had  been  expected  precipitated  an  aggressive 
selling  movement  at  the  Cotton  Exchange,  and  a  sharp  de- 
cline in  the  price  of  that  staple  for  future  delivery. 

It  now  seems  pretty  well  assured  that  there  will  be  a  good 
foreign  demand  for  all  onr  surplus  agricultural  products  at 
reasonable  prices,  and  therefore  results  of  the  approaching 
harvest  season  are  awaited  with  much  interest. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  l^o  to  21^  per  cent.  To-day's  rates  on  call  were  1%  to  2}^ 
per  cent.  Prime  commercial  paper  quoted  at  6  per  cent  for 
endorsements  and  6@63^  per  cent  for  the  best  single  names. 

The  Bank  of  Englana  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £6D0,373  and  the  percent- 
age of  reserve  to  liabilities  was  4949,  against  48'25  last  week; 
the  discount  rate  was  advanced  from  3  to  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  2,150,000  francs  in  gold 
and  an  increas?  of  1,675,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Aug.  29  showed  an  increase  in  the  reserve  held  of 
$1,205,100  and  a  surplus  over  the  required  reserve  of 
$20,677,925.  against  $21,058,8  )0  the  previous  week.        


Capital 

Surplus 

Loans  &  disooanta 

Olrcnlation 

Net  (leposita ...... 

8p«cle 

Legal  tenders 


1903 
Aug  39 


110,422,700 
139,661,200 
923,111.600 

43,918,400 
•930,123,900 
174,e97,900)rno 

76,711,000  Ino 


JHff*r*ne*i 

from 

prtwiouM  v**lc 


Ino 
Deo 
Ino 


6,166.600 
49,800 

6,841,900 
818.700 
886,400 


Beserroheld 360,708.9i)0  Ino    1,206,100 

36  p.  0.  o{  deposits     380,030,9761  Inc     1,686,475 


Bnrplns  reserrel      20,g77,926lDee       880,875 


1902 
Aug.  30 


100,073,700 
114.637.100 
910,040,000 

32.936,100 
935,998,600 
167,427,000 

76,316,400 

248,742,400 
283,999,626 


9.743,776 


1901 
Aug.  31 


81,722,700 

90,061,700 
896,180,600 

80,097,400 
968,121,900 
176,791,400 

77,169,000 

263,950,400 
242,030,476 


11.919,926 


*  tS7,281,800  United  States  deposits  inclnded,  against  $37,271,000  last 
WMk.  With  these  United  States  deposits  eliminated,  the  sarolus  reserre 
womld  be  $29,998,376  on  Angust  29  and  $30,876,060  on  August  23. 

NOTE  — Betuma  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  for  sterling  exchange  was 
generally  firm  this  week,  influenced  by  a  good  demand  for 
remittance  and  by  a  small  supply  of  bills;  the  advance  in 
the  Bank  of  England  rate  to  4  per  cent  caused  a  fall  in  long 
and  a  rise  in  short. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84  for  sixty  day  and  4  87  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8335 
@4  8340  for  long,  4  8635@4  8645  for  short  and  4  8675@4  8685 
for  cables.  Commercial  on  banks,  4  82^4'@4  83,  and  docu- 
ments for  payment,  4  823^@4  833^.  Cotton  for  payment,  4  821.^ 
@4  82%;  cotton  for  acceptance,  4  82^ @4  83,  and  grain  for 
payment,  4  83@4  83^- 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  193^@5  18;^*  for  long  and  5  16%t@5  16%*  for  short. 
Germany  bankers'  marks  were  94%@94  15-16  for  long  and 
95  7-16**^95J^  for  short.  Amsterdam  bankers'  guilders  were 
40:1(240  1-16  for  long  and  if)]4^\@A(i  5-16*  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  17c.;  week's 
range,  25  f.  17  c.  high  and  25  f.  15  c.  low. 

The  week's  range  for  exchange  rates  follows : 

Long. .      ■ Biwrt. .     , CmbU*. 


8t4rUmg  Actual— 
High...  I  4  8336       9  4  8360 
Uaw....    4  8316      «  4  8836 


4  8636 
4  8606 


'9  4  8646 
9  4  8616 


4  8676 
4  8640 


9    4  8686 
9    4  8660 


6  \&\t 
6  17Hi 


9  6  16T,*  I 
9  6  16T»t  I 


96Ti8**9  95»t 
967iat  9  967i« 


PorU  B*nk4Ti'  Franc*— 
High...  I  6  19^       -ai  6  18>«*   I 
Low....  I  6  19^8       9  6  18*4*  I 

0«>  PKinv  Banlc«r^  Mark*— 
High...  I     94%       9    94>*,«    I 
Low....  I     94T,       «    94>»i«    I 

AwuUriam  Bank4rif  Ouildtt— 
High...  I     401,        •    40ii9      I        40'«11 
L»w....  I      4011         •    40ii,      I         40H1I    »  40»i,- 

LM«:  'iisoriH.  titt«rfl%.  MmoI  1%.   Plna:  HhsOf  1%.  ••i.gof  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  fork  at  the  under-mentioned  cities  to-day:  Savannah, 


40«,e*   I 


buying  50o.  per  $1,000  discount,  selling  75o.  per  $1,000 
premium;  Charleston,  buying  par,  selling  $1  per  $1,000 
premium ;  New  Orleans,  bank,  75o.  per  $1,000  discount; 
commercial,  $1  per  $1,000  discount;  Chicago,  40c.  per 
$1,000  discount;  St.  Louis,  5c.  per  $1,000  premium;  San 
Francisco  5c.  per  $100  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $4,000  58  reg.,  1904,  at  109;  $4,000  4s,  reg., 
1935.  at  135.  and  $1,000  4s,  coup.,  1907,  at  110.  The  following 
are  the  daily  closing  quotations;  for  yeurCy  range  nee  third 
vage  following. 


Sa,  1980 registered 

38, 1930 oonpon 

Ss,  1930  .smaJ. registered 

38, 1930  .small oonpon 

8s,  1918 registered 

88, 1918 oonpon 

8s,  1918,  small.registered 

Ss,  1918,  small coupon 

48, 1907 registered 

48, 1907 oonpon 

48, 1926 regrlstered 

48, 1926 oonpon 

Ss,  1904 regrlstered 

Is,  1904 oonpon 


JnUrut 
Ptriodt 


Q— Jan 
Q— Jan 


Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 


Aug. 

ay 


•106»4 
>10«N 


*106»a 
"loo's 

*i06>i 
•109  >< 
•lOOVi 
*  183*4 
*134 
*101»» 

*101>9 


Aug. 
31 


■ioe>« 

>  106*4 


*106>a 
*106>a 

-\6&H 
•108»4 

110 
*188»4 
•134 
*101>t 
*10mj 


Sept. 

1 


*106>u 
*107 


♦106V, 
*106>« 

•ibevj 

'lOS** 
-109>« 
*184 
>134 


Sept. 
H 


*106>s  '107 


'107 


*106>a 
*106>s 

'i06>i 
*108\» 

184 
134 


•101*4   *101'4 
*10l*4l  •101*4 


Sept. 
3 


'107»i 


'107 
■107 

'ibe'Hj 

109 


Sept. 

4 


*107>a 
*108 


•107 
•107 

•i06»i 
108*4 


♦109*4*109^ 
136  l*134»4 
•134Vj'*184*4 
♦lOl'uflOm 
•101>al*101>» 


•Tills  Is  the  prlee  bid  at  tbs  morning  board;  no  «at«  was  maae. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $3,000  Tennessee  settlement  3s  at 
94V^. 

The  market  for  railway  bonds  has  been  dull  and  generally 
steady  to  firm  in  tone.  Transactions  at  the  Exchange  di- 
minished day  by  day  from  about  $1,350,000,  par  value,  on 
Monday  to  less  than  $750,000  to-day,  but  these  have  been 
well  distributed  and  net  changes  are  generally  to  a  fraction- 
ally higher  level.  Wabash  debentures,  reacting  from  the 
advance  noted  last  week,  are  exceptional  in  a  decline  of  over 
apoint.  Burlington  &  Quincy  joint  49  are  the  only  active  issues 
that  advanced  as  much  as  a  full  point.  Rock  Island  issues 
have  been  active  and  relatively  strong.  There  has  been  a 
moderate  volume  of  business  in  Union  Pacific,  Atchison  and 
Baltimore  &  Ohio  issues. 

Railroad  and  Miscellnneone  Stocks.— The  stock  market 
opened  with  a  more  spirited  tone  on  Monday;  the  transac- 
tions aggregated  over  half  a  million  shares,  and  a  long  list 
of  stocks  advanced  an  average  of  from  one  to  two  points. 
During  the  remainder  of  the  week  the  market  has  been  dull 
and  featureless,  the  volume  of  business  again  being  very  much 
reduced,  and  prices  have  generally  drifted  towards  a  lower 
level.  There  have  been  a  few  exceptional  features,  although 
net  changes  are  in  most  cases  unimportant.  The  coal  stocks 
have  been  weak  on  reports  of  an  over-production,  led  by 
Reading  with  a  decline  of  nearly  3  points.  Atchison,  South- 
ern Pacific,  Rock  Island  and  other  granger  shares  have  been 
relatively  strong.  Metropolitan  Street  Railway  covered  a 
range  of  8>^  points  and  closes  with  a  net  loss  of  23^. 

The  erratic  features  of  the  market  are  found  in  the  mis- 
cellaneous list.  Colorado  Fuel  &  Iron  declined  12i^  points  on 
the  omission  of  a  dividend  on  the  preferred  shares.  The 
copper  stocks  have  been  weak,  Anaconda  showing  a  loss  of 
5j|  points.  General  Electric  and  North  American  moved  up 
and  down  over  a  range  of  3  points.  American  Sugar  Refin- 
ing and  United  States  Steel  issues  have  been  steady  to 
firm  on  a  fair  volume  of  business. 

For  daily  volume  of  business  see  page  504, 
The  following  sales  have  occurred  this  week  of  shares  net 
represented  in  our  detailed  list  on  the  nages  which  follow . 


dTOCKS 
WeeK  JBnding  Sept 


Amer  Agrlcul  Chem. 

Preferred.. 

Consol  Gas  rlg}itg 

Homestake  Mining.., 
Nat  Knani  <&  Otamp... 

Preferred 


liaLet 
for 
fVeek 


700 

600 

32,125 

10 
400 

60 


Sange  /or  Week 


16 

Augl9 

V» 

Sep  8 

1' 

sSep  2 

66 

AugSy 

25 

Aug31 

8S 

Sep  3 

16>4Ang31 
79  Sep  3 
2«8A.ug31 
55  Aiig2U 
26  Sep  2 
88    Sep    8 


Range  Hnce  J«m.  1. 


16  Ang 
74^J'ne 
1^8  Aug 
66  Aug 
20  Aug 
85    J'ly 


26*4  Feb 
83>iJaii 
a  "a  Aug 
65  Mar 
36  Mar 
93    Mar 


Oatnide  Market. — The  market  for  unlisted  securities  has 
been  devoid  of  interesting  developments  this  week.  Trading 
has  been  on  an  extremely  small  scale,  and  has  been  confined 
largely  to  low-priced  stocks.  In  the  early  part  of  the  week 
values  were  firm,  but  in  the  subsequent  dealings  the  tend- 
ency was  downward.  The  trading  in  Northern  Securities 
stock  was  limited  to  about  3,00')  shares,  which  sold  between 
90  and  89^4' ;  the  close  to-day  was  at  89^.  Seaboard  Air  Line 
issues  were  very  quint;  the  common  moved  up  from  21  to 
21^^,  while  the  preferred  lost  J^  a  point  to  34.  Mexican 
Central  debentures  (w.  i.)  ranged  from  76  to  783^,  closing 
to-day  at  78.  Standard  Oil,  which  last  Friday  closed  at 
625,  sold  down  on  Saturday  to  608,  but  recovered  the 
same  day  to  615;  to-day  it  declined  to  610.  American 
Can  preferred  advanced  a  fraction  on  Monday  to 
44V^,  but  on  Tuesday,  following  the  announcement  of  an 
initial  dividend  of  2%  per  cent,  it  developed  weakness,  and 
by  Thursday  the  price  had  moved  down  to  41 1>^;  the  common 
fell  from  ^%  to  4%.  International  Mercantile  Marine  com- 
mon moved  between  4%  and  4;  the  preferred  dropped  1% 
points  to  14.  United  Gas  &  Electric  ( w.  i. )  moved  irregularly 
between  3J^  and  2^;  the  last  sale  to-day  was  at  %%.  Inter- 
national Silver  preferred  gained  4  points  to  40.  Hackensack 
Meadows  advanced  from  5^^  to  83^.  Greene  Consolidated 
Copper  ranged  from  18^5^  to  IQ%,  closing  the  week  at  the 
high  figure.    Outside  quotations  will  be  found  on  page  503. 
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occuI•\^^•<J  two   pa(;k« 


AroCKii—JJJUJli:ST  a  ad  LOWKST  SALK  PRICSS 


Ana-  '■!'■* 


•30 
•57 

«'J'V 

•Sti'.l 
i:\ 

•Ki-J 
•1411 

•00 '4 

M5«) 
>>2 

•170 
•I'JO 

•HP« 

•85 

•71^ 

•28 

141'4 

•17'J 
105  •» 


35 
02 
04 

i>0>-! 

!S7'. 
IDO 

viiy, 

61^4 

103 

34  Hi 

?2 

65 
200 
140 

17^ 

80 

73Sj 

30 
142 'p 
17 
100 's 


•118  127 
•150  170 
•10   llVj 
•l»iii  22 
•5    6 
•30   35 
•71   72  Si 
•100  110 
14Vi  144 
62 '8  52 'g 
•22   22  Sj 
•161  160 
•240  245 
•24   26 
•78   «0 
•16>a  ly 
•lOHj  12 
•17   20 
•68   70 
*10   12Si 
15   I5I4 
29^8  SO", 
67 '4  07  »2 
52  "s  523. 
•4S   50 
*78   82 
•45   60 
•165  178 


«67  70'« 

•80>a  8U4 
133  133  Hi 

•21  22  Si 

•38l2  40 

•2934  34 

•67  70>2 

•21>u  22^4 

39  "a  39  Si 

•20  20 

•44  50 

•2S  33 
•95  115 


•60 
105 1* 
135 

•70I2 
114 
•20 
•59 
14 
•120 
•58 

•St; 
•5734 

•128 
2014 
42>a 
94 

•92 

*40i2 

•24 

i21»6 

■23 
•100 

'5-j 


Of 
105 '4 
135 14 

SO 
114 

25 

06 

14 


02 
92 
58  "s 
loO 
20^4 
42^2 
94^4 

lou 

41Si 

20 
122 

2o 
110 

03 


23  >i  2334 
63   63^4 


•45  48 
♦85  105 
•53  58 
12334  124  Hi 
•18  22 
•77   79 


•60  65 
«        ^95  ,1U0 

65 '4  56 '4 

•78Hi  7911 

•68"a  70 

27  Hi  28 '4 

•65  66 


JJoniiay 
Aug.  31 


Tvfsdaii 
S<-pt.    1 


•31 

•57 
04  »4 
90  Si 

><3'4 
«87'4 
46 
•132 
•140 
127 '8 
OOi-j 
lOJiy 
34 
2214 
04  >a 
•170 
•120 
17 
8534 
•72 
30 
142 '4 
•172 
106 '4 
20234 


35 
62 
05  S. 
91 

833 

b7', 
47  H; 
137 

127 
OO"-; 

102^4 
3434 
23*4 
04  3, 

200 

140 

17'4 

8534 

74 

30 
144 
173 
lOO^n 
20234 


•31 
•57 

03  «8 

90 

82-\ 
♦80 '4 

45  S: 
132 
140 
X12378 
■00  w, 

no3 

33  V, 

22 

03 '4 
170 
•120 

lO-^e 
•85 
•72 
•28 
142»8 
172 
160»8 


•118 

126 

•150 

170 

llVj 

lis 

2mj 

•>'» 

■o\ 

53s 

•30 

35 

73>« 

73S. 

•100 

no 

14 'a 

14V; 

52  Hj 

53  V, 

22 

23  Vj 

165 

165'(. 

•237 

245 

25  Hi 

25  V 

79 

79 

17>a 

17  V 

10-^ 

lo^ 

19 

1934 

•68 

70 

•10 

12  V; 

1538 

153^ 

3038 

31 

67^ 

68'.' 

53 

53  V 

•48 

50 

•80 

85 

•45 

60 

•165 

176 

•67 

•80  Vj 

133 
2014 

'SSVj 

"29  Vj 

•67 
22  >4 
3934 

•20 

•44 

•28 

•95 


71 
82 

133^8 
21Vj 

40 
2934 
71 
23 
3934 
26 
50 
33 
105 


"60   68 
105 14  106 '4 
ISoVjlseV 


82 
119Vj 
25 
66 
14  Vi 


80 
116 
•20 
•59 

14 
120 
•58 
•88 

58 
•128 

2034 

42 

9434 
•y2 

41 U 

25'2 
122 

25 

100 

•CO 

{196 

2334 

63I4 
•87»2 
•46 
•90 
•53 

12434  l-Jol4 

•20    23 
77^8  77^6 


62 

92 

58  Vj 
130 

2034 

4234 

9534 
100 

41=8 

25  V 
123', 

25 
110 

62 
196 

24  »j 

63 -fe 

89 

47V 
105 

56 


•63  65 

-96  98 

55 Vj  56V 

-78Vj  79V 

•68  70 

2814  29 'a 

oeia  67 


•10   12   -10   12 
•36   40    -36   40 

•15    17  f  '14   17 


35 
62 
64  V 

UOV 
833n 
S7 
47 '4 
137 

i'is 

01>4 

103 
34 

23-4 

63I4 
200 
140 

17 

85V 

73 

30  >4 
143  >4 
173 
166\i 


120  126 
160  190 

11»4  11'. 

21 

•4'4 
•30 

7314 
100 


14V 

53 

2314 
•163 
236 

25 

79 
♦16 
*10V 
♦18 
•68 
•10 
♦15 

293^ 

67 '4 

51 '4 

•48 

•80 

•45 

•160 


21 

6 

85 

7378 

110 


14V 

54 

2314 
165  V 
236 

25  V 

793f 

18V 

IIV 

19 

70 

IIV 

16 

30»8 

67=8 

52 

50 

85 

tfO 
180 


•67 
*80V 
213278 

20 
•38 
-29 
*67 
•2158 

38 
♦20 
•44 
♦28 
«95 


71 

81V 
134 

20 

40 

32 

70V 

22  V 

3838 

26 

45V 

33 
105 


♦60   68 
105i4iy6'4 
13434  135  V 

77   79  V 
113'9ll6V 
•20   25 
-59   60 

1334  14 
120  .... 

58 
♦88 

57 
128  130 
•19V  20V 

41 V  423. 

9334  95 
*92   100 


60 
95 
5734 


41 

25 
122 
•23 
*100 
*52 
196 

23V 

03  V 
•87V 
♦40 
•80 
•52 


41=8 

25 
122  V 

26 
110 

62 
198 

2334 

0334 

88  V 

48 
105 

5a 


123^8  125 
♦20   24 
7778  7778 


♦63  65 

♦95  99 

5478  55  V 

♦78V  79V 

♦69  70 

28'4  29'^ 

OS's  66V 


•9   10  V 
•35   39 
♦14    16 


Wtdnfsdau 
Sept  a 


Thur$daii 
Hfpt.  3 


♦SI 
♦67 

6338 

90!<8 

82'* 
{80 

4473 
•132 
•141 
123  78 

00 
-100 

33 '4 

22  V 

64 
*170 
•118 

17 
♦85 

•71»8 

•28 
141V 
•172 
165 


35 
62 
057b 
9 1  "4 
8234 
86 
46 '4 
137 

12438 

OO^V 
162  V 

3314 

223< 

'>l 
200 
140 

1739 

85  V 

73 

30 '4 
14338 
173 
167 


123V 
160 

lOV 

20 
5V 
♦30 

73 
■100 

14V 

54 

23 
164 
234 

25 
♦77 '4 
♦16V 

11'4 


123  V 

185 

107b 

203^ 
5V 
35 

110 

14  V 

54 

23 
164 
240 

25 

79 

18  V 

11'4 


♦6S34  7034 

•10 


23 

29^8  30'4 
67 is  0734 
61V  52 


♦48 

•80 

*45 

'160 


50 

85 

60 

180 


•67   71 
•SOV  81V 
133V133V 
20   21 


•38 

40 

•25 

32 

♦68 

71 

•21 

22  V 

39 

39 

247^  25 
•40   45  V 
'27   33 
•95  105 


•60 

105'8 

135->8 

'70 

11134 

*20 

♦59 

1334 
•120 
•56 
«90 
•56 
•128 
•19 '8 

40 

93  V, 
♦92 
♦4078 
•25 
121V 
♦23 
*100 

63 
196 

23 '4 

63 
♦87V 

47 14 
•85 
♦52 
12334 
♦20 
•76 


68 
10534 
135V 

77 
11414 

25 

66 

137e 


00 

90 

57 
129 

203^ 

41 

9434 
100 

41 

25  V 
122  V 

26 
110 

05 
198 

23  V 

63 

88  V 

4714 
105 

59 
12438 

23 

78 


63  63 

♦95  99 

54'4  55 '4 

♦78  V  79  V 

•69  70 

28  291* 

66  66'4 


•30 

•57 
l!4''8 
91 

82 '4 
86  V 
4434 


62 
6534 
91 '4 
82  V 
86  V 
45  V 


140   140 
12379  124'4 

60  V  60  Vj 
10134  16 134 

33 '4  33\ 
•22    23 
}6.v>8  63-V 
•170   200 
♦118   140 

17  17 
•  85  85  V 
-71"8  '3 
•28  30 '4 
14134  1423, 
172  V  172  S 
165   165 


tridati 

Sept.  4 


•120  126 
♦160  185 
•9   11 
•19V  20V 


73   73 
♦100  110 

14'«  143b 

53  V  537g 
22 '4   223 
♦163V165 
•236  240 
"24  Vj  25 
'^7914  79 '4 
♦16V  19V 
♦lOV  11"8 
•18   20 
♦68   70 
»10   12 
♦L4V  16 

29^8  30 

67  Vj 

52 


48 
♦80 
•45 


6734 

52 

48 

85 

60 


*160  180 


67 

80 
133 '4 
♦20 

3734 
♦28 
•68 
•20 

3734 
*20 
♦40 
♦27 
♦95 


67 

SOV 
133V 

21V 

3734 

33 

71 

2234 

3734 

26 

45  V 

33 
105 


•60   68 
105  105  V 
135  135 

70^4  76  V 
111  113'b 
*20   25 
♦59   66 

13  V  1334 

120   

"55   60 
»88   95 

55  V  56  Vj 
•128  129 

20   20 

42 

93 '4 
♦92 

41 
*25 
I2I34I2IJ4 

20        26 

100    no 

63        64 
♦195V198 

23  V    23  V 

6234  6234 
♦88   88  V 
♦45   48 
*85   105 
♦52   59 
12334  124  V 
-20   23 

77  V  7734 


42 
94 
98 
41 '4 
25  V 


"60  65 

♦95  99 

5334  55 

♦78V.  79V 

•69  70 

28  2918 

6634  6634 


*9V  10  V 
♦36   40 
•14   16 


♦31 

♦57 
64^4 
91 

82  V 
86  V 
4  4 'a 

132 

138 

12334 

•60 

160V 

•33  V 

•21 -4 

•63  V 

170 

lis 

17 
«S434 
«71V 

30 
142 '8 
172 
166  Vj 


35 

62 

07 '4 

92 

.^3 '8 

87 

45  V 
137 
144 

12438 

62 
162 

34  V 

23 '4 

65 
200 
140 

17 

813j 

71V 
30=, 

143 'b 

173 

166V2 


STOCKS 

NEW  YOKK  STOCK 
E.XCUANGK 


•120  126 

♦160  185 

♦10    11 

1934  21 

-5     6 

•30   35 

♦73   75 

•100  110 

14   14 

53  V  53  V; 

22   22 

164  164 

*236  240 

■24  V  25  V 

79   79 
♦16V  19V 

noi*  1014 

"18  20 

^Oyi*  69  V 

*10  12 

♦14  16 

29=8  30 14 

67  V  6734 

5178 

•47 

•80 

•45 

♦165 


517; 

50 
85 

176 


133  V  133^8 

21   21 
*37V  39 '4 
•28   33 
•68   71 
•20   2234 
•37V  39 
2434  25 
•40   45  V 
♦27   33 
♦95  103 


•60   67 
10534  106  Vj 

134  V  135  V 

75   76  v^ 

IIIVII314 

'20 


57  V 
13 '4 

•  120 

58 
*SS 
*55 

•  128 

1934 
4  2 '4 
9318 
♦92 

4138 

?25V 
12134 
25 
*100 


63 
13v 


59 

95 

58 
129 

20'. 

42  V 

94V 

98 

41  •■'8 

25  V 
122  V 

25 
110 


*02    65 
l'^^     198V 
23^8  2338 
'6234  63  V 


?88=8 

"46 

'S5 

♦51 

124 

♦20 

♦75 


88 -'a 

50 
105 

60 
125 

23 

77 


•60  65 
♦95  100 
5334  54  V 


•78V 
69  V 
28  V 
60 '4 


80 
70 
29*8 
66=8 


-9V 
♦36 
♦14 


10  V 

39 

15 


|{nilruu«i!i. 

Ann  .\rbor 
Do  pref 

Atcli.  Topekft  <&  Santa  Fe. 
1)1)  vref 

Haltiinoruib  UUlo 
Ill)  pref 

Brooklyn  Rapul Transit.. 

BulJalo  Koch.  <fc  Pittsb'K. 

1)1)    prof 

(>aiiailian   Pacitlo 
•'anaila  Southern 

Cputral  of  New  Jersey. 

Chesapeake  ife  Ohio 

Chicago  ifc  Alton 

Do    pri>f 

Chicago  Burl  &  Quinoy 
Chicaftoife  East.  111.,  prof. 
Chicago  Great  Wcsierii 

Do    4  p.  c.  (lebeuturos 

Do    5  J),  c.  pref.  "A" 

Do    4  p.  o.  pref.  "B" 
Chicago  Milw.  <fc  St.  Paul. 

Do     jiri'f 

Chicago  &  North  Western 

Do    pref 

Chic.  Rock  IslM  <fe  Pacific 
Chic.  St.  P.  Minn,  cfc  Oin. 

Do    pref 

Chicago  Temi'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trusi 

Do    Istpf.  vot.  tr.  cfs 

Do    2il  pf .  vot.  tr.  cifs. 

Delaware*  Huilson 
elaw.  Lack.  &  Wesl'n. 
Denver*  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Do<lge. 
Detroit  South,  vot.  tr.  ctlV 

Do    pref.  vot.  tr.  ctf.s. 

Detroit  tjnited 

Duiuth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evan.sv.  &  Terre  Haute.. 

Do    pref 

Ft.  Wortli&Deu.  C, strap. 

Great  Northern,  pref 

Green  Bay&W..deb.  ct.f.A 
Do  deb.  ctf.  b 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha*  Michigan.. 
C.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  . . 
Do  pief.  vot.  tr.  ctls. 
Keokuk*  Des  Moines... 
Do    pref 

Lake  Erie  *  Western... 
Do    pref 

L.  Shore  &  Mich.  South'ii 

Long  Island 

Louisville  *  Nashville... 
W  anhattan  Elevated . . . 
IiJ-etrop.  Secur.,  sub.  rec 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  *  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash,  thatt.  *  St.  Louis 
at.of  Mex,  non-oum.pf 

Do  2d  pref 

N.  Y.  Central*  Hudson.. 
N.  y.  Chic.  &  St.  L0U1.S... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  *  Western. 
Norfolk*  Western 

Do    adjustment,  pref. 

Paclfio  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  *  St.  L. 
Da    pref 

Reading,  vot'g  tr.  ctts.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 

St.  Josepli*Gr'd  Island. 
Do    Istpref 

Do     2dpref 


the 

Week 

ah  ares 


313,305 

13,395 

29,300 

870 

17,790 


h'ange  lor  Year  1903 
On  Oasis  of  lUU-shareloti- 


Lowest 


100 
18,325 

750 

350 
4,845 
2,100 

450 


90 

10 

600 

115,410 

735 

2,296 

100 


61 
S170 
105 

13 

85 

71 


150 


44(1 

2,040 

300 

"600 


1,410 

3,310 

1,540 

700 

380 

500 

800 

100 

210 

500 

20 

"ioo 

82,715 

12,890 

3,850 

200 


190 

8 

17 

3 

30 

66 


149 

230 

20 

72 


100 
300 
2,482 
500 
200 


900 
700 
600 


8,730 

5,525 

0,450 

23,410 


6,250 

'Too 

25 
1,600 


l,2(iU 

1,700 

64,935 


3,300 
667 

8,170 
300 


600 

50 

5,700 

3,010 

50 

100 


38,224 


500 


300 

119',566 

'  '8  JO 

137,045 

3,025 


33     Mny23 

f.O     J'lvli; 

54     Augld 

8439Augi() 

77'4  Auf;   li 

.'^2'i.]'ly2.". 

37  78.\uglO 

124     Jan    8 

140     Sep    :! 

117VJ'ncl(i 

58     Aug  6 

150ViJ'ly27 

27VjAug   6 

19     Aug   6 

AugK 

.ny2'.l 

J'ly2.^ 

Aug   6 

Aug 

May2li 

26V  Aug   6 

133 '4  Aug 

168     AuglO 

154  V  Aug   h 

190      Aug 

147     J'ly 

117     J'lyl4 

May  11 

Aug   6 

Aug 

May  2  3 

Mtty22 

AuglO 

113'8J'ne   8 

10     J'ly  24 

44  V  Aug   ^ 

17  Aug  5 
AuglO 
J'ly  24 
AugK 
Aug   6 

15VJ'ly25 
734  Aug  6 
15=8  Aug  6 
6434  J'nelO 
7  Aug  5 
11 V  Aug  8 
23  Aug  8 
62 'a  Apr  13 
44  J'ly  24 
39  V  J'ly  27 

78  Augll 
J'ly  24 
Au  " 
Mai- 12 
Augll 

6534  Aug   8 

79  Augll 
125 'e  J'ly  15 

16  J'ly  27 
31V  Aug  6 
27  J'ly  25 
64     AuglO 

18  J'ly  24 
32V2  AuglU 
2434  Sep  4 
48  J'ly  15 
25  Aug  » 
94     J'ly  24 

334VJaa    5 

57  Aug 
98 'a  AuglO 

12714  AuglO 
70  V  J'ly  24 

108  AuglO 
22VMayiy 

58  Jan  20 
J'ly  24 
]Vlay20 
AuglU 
Aug  5 
Aug   7 

lOOVJ'ne  2 
16  Aug  5 
35  V  AuglO 
8534  AuglU 
90  J'ly  24 
34  V  Mar  2 
2134  .\ugU) 

112iS8J'ly  15 
20      AuglO 

105  J'ly  15 
58     Aug 12 

nS7VMay25 
19 'a  Aug  b 
50Vi  AuglU 
85  AuglO 
41     Aug   6 

80  J'ly  30 
50 14  Augll 

118 '£  J'ly  15 
15  J'ly  24 
74    J'ly  27 


Jligheat 


50 

170 
77 
10 


11 
102 
49 
85 
42 


41     Jan  1(1 

(i9     Jan  21 

.sO'sJau  1(1 

l03VJan  10 

104     Jan    9 

9Cr'.,  Ki'bll 

71 'a  Feb  17 

150     Feb    9 

160     Feb   9 

13834  Feblu 

7SVJan 

190     Janlii 

53  V  Jan  19 

37  '4  Jan 
73 'a  Jan 

H^i4  .Marl 

138'4  Jan29 

29aaJan    ! 

90  78  J  an  1: 

85  V  Jan    9 

467a  Feb 

183'4Jan 

1 94 14  Jan    9 

224  V  Jan  14 

250     Jan    K 

200 >« Jan    9 

162     Jau21 

194     Jan    5 

19  7^  Jan    9 

36     Jan    8 

17V2Jaul2 

5934  Jan  14 

99  38  .Ian    ( 

119     Jan27 

31V  Jan  10 

72     Jau 

48     Jan 

183  V  Feb 

276  Vj  Jan 

43     Feb 

90  Vi  Feb 

47  '4  Jan 
2038  Jan 
3934  Jan 

90  Jan 
19  V  Feb  16 
2938  Feb  16 
42^8  Jan  9 
74  Feb  5 
6478  Feb  5 
72  V  Jan 

91  Jan  8 
7434  Feb  24 

209  Jan  22 
85  Jan  9 
27VJan    5 

106VFeb2(i 
99 '4  Mar  2 

151     Jan  10 

48  Jan  12 
773fc  Jaul2 
47  V  Jau  6 
8234  Feb  20 
36'4  Janl2 
61i4Jan22 
40     Mario 

555  Apr23 
53  Jan  8 
118  Feb  6 
334 V2  Jan  5 
Jan  7 
130  V  Jan    8 

155  V  Jau  14 
128'8Jau  6 
14278  Jan    0 

38  Jan  ^ 
Jan  20 
Mar23 
Jan  15 
Jau  9 
Feb27 

79  V  Feb  10 

132'4Febl7 

30 'a  Jan    5 

63  Vi  Feb  10 

11579  Feb  10 

114     FeblO 

47'8May27 

28VJ'ue30 

156  Jan  10 
45     Jan    7 

118  Jan  16 
87     Jau  19 

225 14  Jan  9 
3514  Feb  5 
7014  FeblO 
93V2Feb  2 
72     JanlU 

100  Feb  13 
76     Jan  28 

157°e  Janlo 

39  Jan  8 
yiVMay  7 


57V2Aug  5 
97ViAugl4 
4138  J'ueiO 
79  V  AuglO 
60  J'nelO 
19  V  Aug  6 
56V2  AuglO 
30  Augl  1 
9  J'ne  9 
33  Aug  7 
14     AuglO 


88 

29 

135 

110 

118 


Hange  lor  Previoui 
Year (1902) 


Lowest 


94  Jan  7 
115  Jan  17 
69  '4  Jau  'J 
89 7a  Feb  5 
81  Jan  0 
5  3  •■'a  Jan  9 
86  Jan  9 
72  Jan  2^ 
15'4Jan  2 
58  Jau  5 
24  78  Jan  19 


33  Fell 
03  Jan 
74'4  Jan 
95  V  Jan 
92 •'V  Dec 

92  IH-c 
5434  Nov 

110     Apr 

139  Apr 
U2»4  Jan 

71      Deo 

165     Nov 

42»8l>oc 

29  V  Dec 

dfi     Nov 

5191  J'ne 

136V  Sep 

22     Dec 

89  V  Nov 

SlVjDec 

33      Dec 

lOOViJau 

186     Jau 

204  >8  Jan 

230  Jan 

152  Jan 

140  Feb 
194  78  Nov 

15  Dec 
29  Dec 
1034  Jau 
4434  Mar 

93  Nov 
118     Jan 

14'8Jau 
59 '4  Jau 
28     Jau 

153  V  Nov 

231  Nov 
85 'a  Dee 
86  V  Dec 
35     Dee 


Highest 


13 
26 

75 
10 
IS^f 


Feb 
Dec 
J'ne 
Jau 
-  ,  „  Jau 
28'a  Dec 
60  V  Dec 
41V  Dec 
50  Mai 
82  Ma> 
30  Jan 
181  Vj  Mar 
70  Jau 
9  Jau 
66  i  an 
SlisJau 
137  Jan 
35 'a  Dec 
iib  Nov 
3379  Jan 
75     Dec 


19 
44 
13 
45 
40 
120 
325 


Jau 
Jau 
Jau 
Jau 
Dee 
Oct 
Apr 


72  V  Nov 

102 'a  Jau 

128     Mar 

09  V  May 

35     Oct 

35     Dec 

80     Mar 

20'8  Dec 

J 150  Mar 

105     Jan 

ISVjJan 

3OV2  Jau 

90     Jan 

22  V2  Dec 

51     Jau 

9634  :siai 

SO     Jan 

3134  Dec 


147  Nov 
40     Nov 

110  V  Nov 
80     Nov 

209  V  Jan 
25  '4  Dec 
55  Jan 
90  Feb 
65     Dee 

lOOVJau 
72  '4  Dec 

147  Jau 
30  Nov 
71  Feb 
SO  Ma> 
sola  Jau 

113  Mar 
52 14  Mar 
7978  Mar 
1)0  Jan 
33  Vj  Dec 
71  Nov 
04  V  Dec 
10  Dec 
4934  Dec 
24V2N0V 


4834  May 

77  ^  M  uy 

9  6  •■'a  Sep 

106 '8  Sep 

118  V,  Sep 

99     Sep 

72^  J'ly 

128     Aug 

145      .Sep 

14514  Sop 

97     May 

198     Jau 

57  V  Sep 

4538  J'ly 
79     J'ly 

J 205  Jau 

151     J'ly 

35     Aug 

95 '4  J'ne 

90'4  J'no 

5134  Aug 

19834  Sep 

20034  Sep 

271     Apr 

274  V  Apr 

206     Sep 

170  V  Apr 

210     Apr 

2478  Aug 

44     Sep 

23  Apr 
60     Apr 

10838  Aug 

124  "a  Sep 

3534  J'ly 

79V2  Aug 

5378  Sep 

184  V  Jan 

297     Feb 

5134  Aug 

9634  Aug 

5338  J'ly 

25     Sep 

4  8 '4  Sep 

97     Sep 

24  Aug 
3534  Apr 
44;'S8  Jan 
7534  Jan 
6334  Jan 
7439  Mar 

10434  Feb 
67  V  Dec 

203  Dec 
9(J  May 
29 '2  Oct 

106  Aug 
98\  Dec 

173  V  Aug 
5134  Aug 
9038  Apr 
SOVjAug 
88  Aug 
39  Aug 
6234  Apr 
41  Sep 
84  Apr 
71 V  Jan 

138  Feb 
340     Apr 

9178  May 
159  V  Aug 
158  Nov 
134  V  J'ly 

174  Fei> 
43  Jau 
9134  Mac 
31 'a  Mac 

192     Apr 

115     Apr 

12734  Apr 

84     Nov 

139  Sep 
3534  Sep 
6934  Sep 

125V2  Sep 
122     Apr 

4539  .Mar 


108 ''e  Jau 
57\.\ug 

124  V2  Jan 
100  Aug 
255      Apr 

3738  Sep 
S034  Oct 
98  J'ly 
81V  Sep 

100  :Mar 
8434  Sep 

170  Sep 
47  V  Apr 
85  V  Sep' 
93  Sep' 

105  V  Sep 

128  May 
78  V  Sep 
90^4  Sep 
807gSep 
50  'a  Deo 
85  V  Nov 

125  Apr 
24i4Aug 
81  V  Sep 
42     Sep 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

SEW    rORK 

America*  ... 
Amer  Exch.. 

Astor 

Boweryl; 

Buich's*  Dr 

Central 

Century  1, 

Chase 

Chatham 

ChelseaExc^ 

Chemical 

Citizens' 


Bid 
525 
210 
750 
370 
140 
160 
175 
700 
340 


4000 
165 


Ask 

550 

225 

1000 

390 

155 

167 


360 
4275 


Banliji 

City 

Colonial  I1  ... 
Columbia'i  .. 
Commerce... 
Consolidated 
C'ruExchgel 
East  Kiver.. 
Equitable  ... 
Federal  Ij... 
FideUtyr  .... 
Fifth  Avel, . . 

Fifth 

First 


Bid 

ASK 

+  270 

f276V 

405 

375 

305 

170 

180 

350 

360 

160 

13414 

tioo 

190 

200 

3700 

4100 

375 

600 

630    1 

Banks 

14thStreet1. 

Fourth 

Gallatin 

Gan.sevoortii 

Garfield 

German  Am^ 
German  Ex^ 
Germaniali  .. 
Greenwich  'i 
HamiltonTi  .. 

Hanover 

Imp  *  Trad. 
Irvim:   


Bid 

Ask 

300 

205 

220 

410 

140 

500 

ti50 

400 

600 

&300 

310 

170 

540 

600 

640 

220 

2.:0 

Banks 

JeffersonH... 
Leather  .\Ifr. 

Liberty  

Lincoln 

Manhattanlj . 
Market  &Fal 
Mechanics'  . 
Mech  &  Tra^ 
Mercantile  .. 
.Merch  Exch. 
Merchants'.. 
Metrop  new* 
Mt  .Morris^  .. 


Bid 

Ask 

140 

150 

300 

310 

600 

650 

1000 

1050 

310 

340 

240 

255 

245 

255 

140 

155 

230 

250 

160 

170 

170 

400 

500 

220 

240 

Banks 

Bid 

Ask 

Mutuall 

Nassaui    

290 

180 

ioo 

New  Amster 

500 

550 

New  York  Co 

1500 

N  YN.1t  Ex. 

23(3 

New  York... 

285 

295 

19th  Wardlj. 

115 

130 

North  Araer. 

195 

205 

Northern 

150 

17(1 

Oriental'! 

240 

250 

PacitiC^I 

200 

Park  (new).. 

415 

People'sli 

280 

30(3 

Banks 

Bid  1 

Phenix 

107 

PlazaT; 

500     e 

Prod  Exchi;  . 

170 

Kiversidel,  .. 

275     . 

Seaboard 

025      1 

Second 

650      . 

Shoe*  Lelb. 

150     , 

Stateli 

700    1. 

34th  Stteet.. 

210      5 

12lh  Wardll. 

120    : 

23d  Wardi;.. 

120      . 

United 

90 

Varickr 

210     1. 

115 
600 
190 

675' 

m' 

2  is' 
130 


♦  Bui  ana  allied  prices;  uo  saIcs  wsifc  lui-le  on  ims 
1  Sale  at  Stock  Exchange  or  at  auction  this  weeK. 


lav.     i  ijsss  t.i.iu  I  ) )  .s.iir 
3  Trust  (Jo.  CBrtiticat6.s. 


lis.     I  iix  riguc:*.     'I  Stite 
c  Inolu  l6.s,  prior  to  May 


bauKs.     a  tix  dividend  and  rights.     0  New  stock. 
17,  dealings  in  old  Mex.  Nat.  trust  receipts. 
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STOCKS— H J tfHKST  XiVX)  J.O»\KSl    SALJi.   I'SJCJiS 


Smturiiait    ,    Mondaii         Tufsiiay 
Aug.  iy         Auy.  -il  Sept  1 


•tio  65 

•50  51 

•1«K»  )6d 

15>a  15^8 

34Hi  " 

45  >4 

84 


35 
45\ 


26^ 
•114 
•2-2 
-20 

•a? 

•Si's 

■V4i; 

•84  >a 
•l* 
•46 
•21^ 

SU 

17 
•48 
•2ti 
•lS>s 

4U>« 

•  222 

"4y>-i 
32»4 
•88 
•29  <a 
•86 
•84 

•180  : 

•6 

•14  S, 
*6>a 
24 'g 
•»«B 

•32 
1»^ 
86 
-3 

•15 

•44  "-J 

•90 

•95 

•87 

116 
•118 


84 

118 

24 

22»4 

3U 

94 
loit 

75  *-j 

8li 

n; 

48 
22=S 
S6 
17 
5-' 
•_".l  I., 
lit  Si 
40 1* 


5U-. 

vS4 
30  >; 
90 
30 

;oo 

12 

4 
Ij 

24-8 

1  •-'<... 

40 

19  H, 

85 
5 

17 

45 

90  "i 
120 

91 
IIH 
119 'h 


•t!0 

'15J 
15»4 

85 
453, 
22  ag 
85 


65 
51 
160 
ICS. 
So", 
46'* 
23^. 
85 


26^8 
114 

•  0'> 


27'S. 

lis 

24 

22  22  "■ 
•J  9  4  30  V 
93 '4  '.I3»k, 

159 

75J4  76^4 
84   S6 


•60   75 

49^  51 

158  liiO 

■15>a  16 

35 

453s, 


•8^  10 
•68  "a  7.-> 

85   XT 
•180  200 

•6  "2   7 
•43  

63  >2  54  "v 
•9.>   

15  "4  ]5'< 
178  178 
104  1U4 
«2S  2s=i, 
•78  SO 
•20I2  22 
{163  163 

13>4  131., 

68 
•35 
•35 
•70 

•8 
•37  Wj 

•99J4  loot 
•14'a  17 
•82   86  K: 

•120  128 
•70   7734 
•21  >a  23 
95   95 
H:;^   43H) 
•so   82 

•218  223 


•14 

46 
•21  >a 

35  •» 

17 

50 
•27 

19 19 

40  >a 

"222 
~4?-s" 
3S% 
SI 
301.J 
•S6 
4 


15  iv 

46 

22»-> 

36"^ 

17 

50 

29 

19'-. 

40»4 


51  "v 
33V2 
84 

90 
30 


'ISO   200 


12 
16 


24 
11 
40 
19  Hj 
85 
5 
15>2 
45  >2 
90Jh 


68^^ 

45 

37 

79 

10 

40 


-2334 
•78 

65 14 
17'g 

•71 

•31>a 

423* 
•2734 


b2 

11'4 

66 

19 

75ia 

32»a 

loo 

•ji. 
43  >4 
29 


}«9   69 


•103  110 
7^8   8 
•8i 

7>4 

38>« 

1318 

42 
22=8 

ny\ 

•23 
*»3 
•23 


SI"-. 
7 '4 

38  »4 
1318 

42 
23 
71 
24 
95 
25 


•200  240 

•83  "a  84 

• 175 

•27o  175 


"0 

15^ 

•Ca 

24 

11 
»32 

191a 

So 

•3 

15Vj 

45 14 

90^3 
'95 

' 94'e 

116'all7Sfc 
119  120 

"■8^4  "10" 
♦OS "a  70 

85^4  Soi-j 
185  200 

6  Si   6*^, 
•43  

52^4  54 
•95 

•1434  "15"'- 
178  ITS^j 
1(14  104 

28^1  2^7, 


35  Lj 
•15 '^ 
23 
S5 
93 

lis 

23 

*19   24 
29^  2934 
93   93 

159 

5%  76% 


2  2  Si 
•89 


115 
■  00 


85 

14'e 

46\ 

211-2 

35I4 

♦17 

"48 

♦28 
19 1« 
40  >« 


85 

14', 

•i6^ 

211:2 

3534 

171-2 

52 

281-j 

19«8 

4U1-J 


•222  232 
"48^~50 


33 
t-5 
31 
90 
27 
185 
12 

»'« 
17 

6 
231-: 
lOV 
40 
I9I2 
84 's 

3 
17 
4518 
90Sb 


?79'9 

•21 

165 

•»6834 
•35 
♦3:- 
•70 
•8 
•3734 
•  100 


h 
T9'6 

22  Si 
165  " 
1334 
69 
45 
36 
80 
10 
39 
lUOWj 
151-1    15Wj 
S5        85 
•120     127 
77«g    7812 
21       22 
95        9539 
42^8    42^6 
?Mitt    alls 
•218     220 
•24 
81 1-2 

Ui-j 
66 

lS34 

76 
341a 


81  Hi 

1134 

67 

I9I2 

76 

35 


2 
43I8 

•28 1* 


2I4 
44 

29 


103 

8 

811a 
718 

391a 

13 

4215 

22^9 

71 

23 
•93 
•23 

2434 

7613 
200 


110 

8'8 
8134 

7 '6 
40''4 

131* 

42  la 

2338 
7112 

24 
95 

25 
2434 
7Bia 
240 


83%  1-3  "a 
173 

171  173 


fjl4 
♦82 
"3014 
-86 
-23 
}185 
-8 
334 
•15 
«6 
231a 

101-2 

-34 
19  Is 
84-8 
3 
♦151a 
45 
9013 
♦95 

♦ 90 

llOiallO'e 
H18  118 

•834  V6 
70   70 
MO^B  8i; 
•180  200 
-Ola   71.^ 
*43 
•51 
♦95 
•1434  15  "4 
176  I76I4 
104  104 
#27  76  27-6 
-78   SO 

221a  2212 
164  161 
•I3I4  1334 
469 
•35 
-35 
•70 
814 

38 14 

'15 

•82 

•123 

75 

21 


H'itttnesUay 
Sept.  a 


'(••0 
50 
■150 
153^ 

3414 
45  i^ 
22;>8 
8414 


50i-> 
160 
16 
341-2 
46>4 

2234 
84  V, 


26  «a 
114 
♦22 

•"234 
•27 

93 


27 

118 

24 

23 14 

30 

93 

159 

7519   761^ 


53 


69 
45 
36 
80 

814 

38 1< 
99  7| 
17 
861a 
127 
76 
23 

95 14    95 14 

4134    421, 

Si    82 
?219i2219ia 

24  ig  2438 

7834 

Ilia 

67 

19 

71 

341a 

80 

42  " 
28 


•8S 
•14 
546 
-2m, 

35 14 

17 
•48 
"27i2 

1834 

40% 

*222 
"4s 

3134 
•S2 

30^4 

-S6 

♦23 

♦180 

8 

•31a 

14 

6 

23 

•10 

•32 

1918 

85 

•3 
•15 

44 

90 
•96 


86 
15 
46 

221a 

36 

17 

62 

281-2 

1914 

40i« 

230 
49% 
32% 
So 
3034 
90 
27 
200 

8 

4 
14 

6% 
23% 
121- 
40 
19% 
85 


Sept.  3 


•60   75 
4934  50 
'155  163 
16%  1638 


34 
45% 
221" 
84  " 


00 

4614 
223i 

84 


27 

•114 

-22 

•15 


27% 
118 
24 
24 
27%  29 
92%  93% 
159 


75 

86 
♦14 
•46 

21% 

35 
♦17 
'•18 
♦27% 
♦18% 

40% 


757^, 

86 

15 

48 

21% 

35 '4 

18 

53 

28% 

I9I4 

4038 


Friday 
Sept.  4 


17 
44% 
9038 
110 

• 88 

116%117 
♦118%  119% 

'♦834"l0" 
•69   70% 

80   80% 
♦185  205 

-6%   7% 
•43  

51   513b 
•95 

1434  15% 
173  175% 
•103   104 

28  28 
*78  80 
•20%  22% 
162  163 
•12  13 
•6834  69 

35 


7834 

11% 

69 

19 

76 

35% 

80 

21- 
43  ' 
29 


103  110 

8%   8 '8 


81% 

♦7% 

3834 
13 

42 

70»8 
•23 
94 1-.. 
23 
2434 


81% 
7% 
40 
13 
43 
23% 
7138 
24 
91% 
23 
2434 


200 
{84 
164 
170 


240 

84 

171 

173 


•35 
•70 

♦8 
•38 
100 
•15 
-81 
123 

75% 

21 

93 
-41% 
•80 


45 

36 

90 

11 

39 
100% 

17 

86 
127 

77 

21% 

95 

42 

81% 


♦2'^*> 

230 

4<'s 

4834 

3178 

32 

-82 

84 

♦30 

31 

♦86 

90 

♦24 

2S 

•180 

200 

♦6 

12 

?3% 

33s 

814 

14 

6% 

6% 

822% 

22  % 

-10 

12% 

*32 

40 

19 

19 

Sb^ 

85% 

'3 

•15%  17 

4378  44 

90   90 

100  100 

' 87 

117  117% 
♦118%119% 

8%   8^8 

70%  70% 

80%  81% 

•185  205 

634   634 

•43  

44   4734 
•95 

•U%"l5% 
173     174% 


•218     220 
•2334    24% 
882 
11% 
66% 

18^8 

•71 
34% 

•80 

-2 

42 
•28 


82 
11% 
667f 
19 
75 
34% 
90 
3 
42% 
2834 


100 
8 
81% 

738 

38% 
-12% 
42% 
2234 
7058 
23% 
95 
•21 


110 
8 
81% 

738 

3334 

14 

42% 

23% 

70^6 

23% 

95 

23 


860%    60% 
200     240 
883^8    83^8 
160     171 
1-170     172 


103 
28 

•78 
•21 

•V2% 

68 
♦38 
♦3434 
•70 

•8 

38% 
•100 

15 

80 


104 
28<-> 
80  " 
22% 

"13% 
68 
45 
36 

79 
12 
38% 
100% 
15 
86 


♦123     127 
7539    751-, 

'93%  "9334 


•60 
50 

'158 
16 
35 
453h 

22^8 
84 

•of" 

113 

-22 
-20 
•27% 
•9234 

75 
86 

1478 
4678 
21% 

3434 

•17 
•48 
28 
•18% 
•39% 


76 
5934 
160 
16% 

06% 
46% 
23% 
84% 

'273J 
115 

2234 
24 
30 
933j 
159 
76% 
86 
147» 
47 

2134 

35% 

IS 

53 

28 

191, 

41 


STOCK!* 

NEW  YORK  STOCK 
EXCHAXGE 


St.  LAS  Fr.J  PMJiCocUs 

Do    1st  pref 

Do    2(1  prof 

C.<fcE. 1. com  stock  tr  otfa 
St.  l^ius  Soutliwesteru 

Do    prof 

Southrrn  Pacillc  Co 

Soutlieniv.tr.  el's,  stnipod 

Do    prof.       do 
■M.  &  O.  stocktr.  ctfs 

'Texas  *  Pacillc 

1  hiril  Avonuo  (X.  V.) 
Toledo  RaiUviiva  &  LiKlit 
Tol  St.  L.  A  W.  V.  M-.  OILS 

Do    pref.  vot.  tr.  otis 
Twin  City  Hapiil  U'rausit 

Do    prof 

Unioa  Pacilic 
Do    pref 


♦222     230 
47%    4S=, 
32  % 
•82 
•30% 
-S6 
-24 
•ISO 


-6 

*3% 

13 
6% 
•22% 
-11 
*34 
-18% 
♦85 

•3 
•14% 

43% 
■♦89% 
•96 


32% 
84 
31 
90 
26 
200 


9 
4 

137s 

638 

24 
12% 
40 
19 
86 
4 
16 
44% 
90% 
110 
90 

2:114%  11534 
117%119 

"8%  "8% 
69%  69 1- 
81       81  " 

185     200 
*6%      7 

•43     

40%    44% 

-14%'V5% 
174  174% 
103  104 
*27%  29 
"78  80 
822  22 
163  163 
12%    13% 


•38 

♦3434 

♦70 

"8 


69 
45 
36 
79 
10 


842 

•80 

218 
2334 
78 
11% 
6634 
18% 

•71 

•34 


4i!% 
81% 
218 
2334 
78 
11% 
603, 

1878 

75 
35% 


♦2 
42 
28 


3 
42 

28 


6 


100 

778 

882% 
7% 
38 
•11% 
•42 

2278 
7034 
23 

•94 

•21 


6 

iio" 

3 
82% 

7% 
38% 
14 
41 
23% 
71% 
23% 
95 
23 


♦210 

«3 

165 

170 


240 

83% 
166 
I?.'. 


15        15 
8434    8434 
♦123     128 
75%    75% 
21% 
94 
42 
80 
18 


2334 
80 
11% 
67 
819% 

•71 
♦34 


23 
94% 
42 
89 
220 


Unit  llysl  nv't  of  San  Frail 

Do    prof 

Al/^abasU 

'»  Do    pref 

Wlieounsifc  Lake  Erie... 

Do    1st  pref 

Do    2il  prof _._ 

Wisconsin  Cent.  v.  tr.  cfs. 

Do    pref.  vot.  tr.  ctfs. 
Industrial  &.  .lU^icell 

\  ilanis  K.Kpress 

■iiinalsaniated  Copper. .. 
.\iueriean  Oar  <fc  Foundry 

Do    )iref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telesrapli 

American  Express.. 

.\ineric;in  Grass  Twino  .. 
Anier  Hide  A  Leather 

De    pret 

American  Ice 

Do    pref 

American  Linseed 

Do    j>ref 

.Ymerioan   Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'ij  &  Relin'g. 

Do    pref 

American  Snutt 

Do    pref 

American  Suxar  Refinmi; 

Do    pref ; 

.\nier.  Telepli.  &  Tele;;... 
American  Woolen 

•Do    pref 

.Anaconda  Copper 

Brooklyn  Union  Gas. 
ruusw.  DoukJiC.  Iiup'l 
Buttenck  Co 

C Colorado  I'uel i&  Iron... 
^  Do    prof 

Col.  &  Hock.  Coal  &  Iron. 
Cou.solidated  Gas  (N.  Y.). 
Continental  Tobacco,  prei 

Corn  Products 

Do    pret 

Distillers  Securit's  Corp. 

General  Electric 

nternalional  Paper 

Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

.Manhattan  Beach 

National  Biscuit 
Do    pre! 

>fational  Lead 

Do    pref 

Xew  York  Air  Brake 

North  American  Co.,  new 


2334 

80 

11% 

G7 

191^ 

75 

35 1-. 


•■J% 

41^8 

"27% 


234 
42'-. 
29 


81.; 


■102 
8 
82% 

7 

39% 

12% 

842% 

2278 
7078 

23% 
•94 
♦21 


110 

8 
82% 

7 
3914 
12% 
42% 
23% 
71% 
23  % 
95 
23 


Pacitic  Mail, 
e 


eoj).  Gas-L.tfe  C.  (Chic.) 

Pressed  Steel  Car 

Do    prcl 

Pnllman  Company 

t>  ail  way  Steel  S))ring 
VDo    pre! 


Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    prof 

O  lossShelHeld  St.  &  Iron 

•C^  Do    pref 

Standard  Kope  &  Twine. 
Tenn.  Coal,  Iron  &  Kli.. 
Texas  Pacitic  Laud  Trust 

Union  Bas  &  Pa])(;r. 
Do    pref 


8220     220 
83%    83% 
165     166 
170     172 


U.  S.  Cast  1.  Pipe  <fc  Foun 

Do    pref 

Oniied  .States  Express... 
United  States  LeiiUier 

Do    pref 

U  S  Realty&Construction 

Do    pref 

United  States  Rubber 

Do    iiref 

United  States  Steel 

Do    pref 

Virjirinia-Carollna  Chem.. 

Do    pret 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detinnmg 

Do    pref 


Wells.Far^o  &  Co. 
est'n  Union  Tele'Kplij 
West'gh'seEl&MfKasseu 
Do    Istpref ' 


Sales  01 

the 

^y^■ek 

Shares 


2,100 

•y.obo 

4.S00 
40,610 
19,250 

2,010 

■ri'iiY) 


400 

32 

7U0 

los'.uio 

61(J 

200 

400 

500 

5,200 

300 

100 

100 

1,475 

1,225 


165,750 

4,080 

110 

300 


•-'0 
lOU 
1,310 
88: 
790 
78S 
200 

655 
100 
200 
7,520 
1,225 
200 

7;356 
10 

"K-K) 

300 
4,60'J 

"Too 

9;  4  30 

"375 
5,4'J5 

4 
1,923 

2!) 
170 
910 
400 
485 


Range  tor  Year  lyua 
On  basis  of  100-share  lots 


Lowest 


56     J'ly25 
68     Aug 18 
4234  Aug  10 
150     J'ly2 

12  Aug    . 

24  AuglO 
39%  Aug  6 
17%  Aug 
76  AutjlO 
85  J'lielO 
20%  AuglO 

lll%J'ly21 
20  J'nelO 
16     Augll 

25  J'ly25 
87% Aug  8 

155  J'ne  2 
653j  Aug  S 
83%  Aug  10 

13  J'nelO 
35  J'ly27 
17%  Aug  6 
29%  Aug  6 
12  J'ly24 
45%J'ly2 
24  Aug  . 
15  J'ly24 
35     Augll 


100 
225 
100 

52(1 
200 

2/290 

760 

2,885 

546 

50 

115 

550 

410 

1,620 

3,7'.I5 

6,396 

100 

400 

1 00 

600 

4,810 

100 


50 
325 


3,34.': 

1,315 

3,425 

3,770 

2,620 

6  SO 

43,477 

18,100 

1,200 

200 

200 

300 

150 

10 

735 


8204  Jan  30 
3534  J -ly  24 
30  J  'ly  24 
81%  Aug  6 
25%  Aug  6 
82  J'Iy27 
25%  Aug  ( 
171     AuglO 

6     J'ly  29 

3  Aug  6 
13      Sop    4 

5  .Jiy23 
20%.riy24 

5  J'ly  25 
25  J'ly  25 
15%  Aug  5 
79%  Aug   0 

2%  Mario 

15     J'ly  27 

37%  J'ly  24 

8'3%AuglO 

90     Ausj   5 

S7     Aug24 

10  ^•%  AuglO 

116     Aug   6 

12i)34J'lyl4 

8  J'ly  28 
G878J'ly2,-s 
64     J'ly  24 

180  Au^lO 
6%J'lyM 
40  AuglO 
40  J'ly  27 
90  AuglO 
ll%Aug   0 

164     AuglO 
9434  .Vug    1; 
22%  Aug    6 
75     Aug 
2:;     /'ly  24 

14«%  AuglO 

9  J'ly  28 
00%  J'ly  27 
37  Aug  (j 
34%  Aug  G 
73%  J'ly  16 

8%  AuglO 
33%  AuglO 
98%.Tue  9 
117gJ'ly27 
80%  J'ly  24 
111  AugiO 
70  J'ly  25 
17  Aug  5 
S978Aug  6 
34     AuglO 

78  AuglO 
196     J'ly  15 

21%  AuglO 
77%. -Vug  1 2 
9  78  Aug  6 
59  Aug  6 
12  J'ly25 
GO  J'ly  25 
20     J'ly  24 

79  J'ly  24 
134  J'ly    8 

:;j'4  AuglO 

22     AuglO 

4%  J'ly  25 
G8     Mayl4 

6  Sep  3 
40  Aug 19 
95     Aug   H 

634  J'ly  25 
74     Augll 

6%Aug:^l 
36  Aug27 
J'ly  27 


Highest 


90%  Feb  24 
88  Feb  21; 
78  Feb 24 
170  J'ly  15 
30  Jan  7 
6^  Jan  7 
6S%]«arl9 
3678  Jan  9 
96  Fob  9 
90%  Mar  3 
43%Foblo 
12878  Jan  2 
37%  J  an  12 
3176  Jan  9 
48  Jan  8 
122%  Jan  23 
159  Jan  12 
104% Jan  9 
95%  Feb  11 
22%  Jan  13 
64%  Jan  (i 
3234  Fob 27 
55%  Feb 24 
27%  Fob  9 
62  Miiy22 
38%  Fob  10 
29%  Feb  9 
55%  Feb    V 


Hange  tor  I^eviova 
year(lUO'i) 


Lowest       Highest 


30%  J'ly  27 
2'>38Aug  5 
67  AuglO 
19%  Aug  17 
80  Aug  4 
20  Aug  6 
23  J'ly  22 
76%  J'ly  17 
*191  J'ly  14 
81%  Aug  8 
160  J'ly  30 
105     J'ly  30 


235  Kebll 
75%  Mari2 
4134  J  an  19 
93  J  an  0 
46%  Feb  20 
98  Feb  18 
41  %  Jan 

235  Feb 
29%  Jan 
11%  Jan 
37%  Jan 
1134  Jan 
42%  Jau30 
1 93^  Jan  (S 
48% Jail  0 
31-%  Feb  17 
953j  Fel)17 
5  %  Feb  26 
24%  Jan  10 
527g  Feb  17 
99%  Feb  10 

126  .Mar  4 
983„  Jan  20 

134%  Jan    8 

122     Feb  13 

169  FeblS 
14%  Feb 25 
so     Jan  31 

125%  Fob  25 

225  Jan  21 
15%  Jan  29 
55  Jan  6 
82  %  Jan 

122  Jan  3 
22%  Feb  IS 

222  Jan  7 

119  Jan 
35  Mar23 
85%  Jan  19 
3434  .Tan    (i 

204  Feb  10 
19  78  J  an 
74 14  Feb  0 
73  Jan  19 
40%lilav  8 
89%  J  an  12 
13  MaylH 
47-%  Feb  17 

10G78.Mayll 
29%  Feb  5 
95      Feb  10 

177     Jan    2 

124%  Jan 
4234  Jan 

10838  Feb  10 
6534  Jan  20 
95     i'eb20 

23534  Jan  14 
37  Feb  9 
90  Feb 25 
22%  Feb  IS 
80% Feb  18 
30     Feb  10 

S4%Febl7 

72  Fob  25 
97%  FeblS 

6%  Feb  11 
68-'8.Mar21 
4034  Jan  " 
15  Jan  19 
7934  Jan  8 
15  Feb  20 
55  Feb 
150%  Feb  4 
15',  Feb  11 
9634  Mayl2 
28%  Jan 

73  Jan 
19%FeblO 
58  Feb  1(1 
3978  Fob  5 
8934  Jan  7 
00%  Feb  19 

128% FeblS 
3978  Feb  26 
3334  Jan  9 
81  Jan  19 

249%  Feb  0 
93  Jan  14 

221     Jan    7 

224     Jan    7 


5534  Jan 
77  Dec 
65%  Dec 

"  24%  Dec 
55%  Mat 
56  Dec 
28  Dec 
8 9 -'4  Dec 
90  May 
37     Dec 

122  Jan 
32%Xov 
18%  Jan 
35     Jan 

107     Jan 

156%  Au^ 
93%  Doe 
S6%]\tar 
20  Dec 
60  Dec 
213j  Jan 
37  Dec 
17  Jan 
49%  Jan 
2S  Jan 
19%  J  an 
39%  Jan 


n'.'S  J'ly 
53  No\ 
28%  Apr 
85  %  Jau 
30%  Jan 
80  Feb 
32%  Jan 
210  Jan 
27     Dec 

834  Dec 
34     Dee 

9  %  J'ly 
32  J'lv 
14  Dee 
39%  Dec 
23  %  Dec 
89     Jau 

5  Jau 
21  .fan 
37  Xov 
87'..  Nov 
40%  J  an 
85     Jan 

113  Nov 
115  Jan 
I6034  Jan 

12  Dec 
73  Apr 
SO     Dee 

210     Jan 

7  78  Dec 

41     J'ne 

7334  Auk 

8130  Jan 
14%  Jan 

205      Dee 

114  Dee 
263^  Dec 
7938  Dec 
27      Dec 

ol70%Oct 
16%  Dec 
70      Dee 


851-.  J'ly 
90  J'ly 
S038J'ly 

39  "  Aug 
SO  Sep 
81%  Sep 
41%  Aug  ^ 
98%  Apr/ 
93  Nov 
543j  Sep 
l.!4  Feb 
38  Sep 
33%  Oct 
1934  Sep 
129  Aug 
159%  Feb 
113%  Aug 
95  Aug 
2478  Oct 
06  Nov 
38%  Sep 
54  %  Sep 
S0%  Sep 
06  Apr 
42%  Sep 
31  Aua 
57%  Aug 


Dec. 
Dec 
Dec 
Oct 
Nov 
Dec 


49 
40 
82 
9 
40 

1013. 
15%  Jan 
78%  Jan 

148  Mai 
SS  Jau 
37  Nov 
98%  Jau 
39  Jan 
82^4  Feb 

215  Jan 
24  Apr 
80  Apr 
15=8  Jan 
68  Jan 
17%  Feb 
63  J'ly 
29%  Jau 
SO%M!ij 
4  Jan 
49%  Dec 
35  Jau 
11%  Nov 
72  Jau 
10%Ma.\ 
42  Mav 
97  Jau 
10%  Dec 
7978  Jau 
20  Nov 
64%  Nov 
14  Jan 
49  %  Dee 
2934  Dec 
79  Dec 
54  Dec 
120     Dec 


29%  Nov 

78  %  Oct 

8185  Jan 

843.,  J'ly 

109%  Jan 

ISO     Jan 


(1240  Oct 

79  Feb 
37%  Oct 
93-%  Oct 
5734  Apr 
99  %Ai>r 
42%  May 

265  Aug 
62  %  Aug 
133.1  Oct 
43  %  Sep 
3178  .Tan 
67     Jan 

28  Apr 
58  Mac 
30  7^  Apr 

100%  Apr 
7  %  .M  av 

29  Sep 
49=8  May 

100%J'ue 
135  Oct 
101  Oct 
135%  Mar 
122  Aug 
186  Apr 
17%  Jan 

80  %  Sep 
1 46  Feb 
253      Aug 

14%  Apr 

53     Sep 

110%  Apr 

U40  Mai 

24^8  Oct 

2303^  Apr 

126%J'n« 

383s  Mat 

90     Mai 

33     Deo 

334     Apr 

23%  Mai 

77%  Jan 

199     Apr 

57 14  Mai 

95  Oct 
19  Apr 
53 '4  iNIai 

109%  Apr 
32      Sep 

96  Oct 
196  Apt 
1 34     Sep 

49-38  Mat 

ioy%sep 

G3  %  Oct 
96%  Oct 

250  Apr 
38%  Sep 
90%  Oct 
24-34  -sep 
83%  Sep 
2538  Apr 
7478  Mai 
83  Sep 
95  %  Sep 
8%  Apr 
74'e  Apr 
44  %  Feb 
18%  Apr 
85  Apr 
17  Oct 
59      Sep 

100  Aug 
15%  Sep 
91%  Sep 
32  Oct 
75  %  Oct 
19%  Oct 
64  Mai 
463.)  Jan 
9734  Jau 
76-38  Apr 

1347^  Sep 


33%  Nov 

81%  Deo 

8255  Aug 

97%  Aug 

233  Sep 

234  Apr 


BANKS   AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


HanUn 

Waxh.H'htsTi 

\V.  -•  ~    •-.«  . 

v.. 


w 


BRCXJKLT.S 

Af iHritif  •■.. 
J.  -     •    ". 


}. 

r  ■ 
I'Uit'i.. 


■  a: 


Bid 

AsIc 

200 

560 

220 

375 

105 

125 

300 

135 

140 

80 

380 

Banks 

BRC)OKL.rN 

Manufactrs'. 

MccbaiiicaTi . 
'Mi;rcn.uitij'.. 

Nas.saa ... 

iNat  City 

NortiiSide^l. 

People'*!; 

17tU  Wardli. 

Spra(nie 

Siuyv'tHu; 

Unlonll 

Wallabout^  . 


Bid 

Ask 

350 

360 

210 

220 

116 

360 

305 

315 

215 

220 

215 

140 

210% 

175 

150 

140 

Traift  Cos.     Bid     Ask 


N.  T.   CITY 

Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 
C'lli'tyHit'lY 
Central  Tr'st 
City  Trust... 

Colonial 

CoDtinental . 
Kasteni  Tr.. 
Empire  stale 
Equitable  Tr 


300 
210 
150 
425 
1900 


345 

625 
130 
100 
7oO 


325 
218 
155 


Vil50 

350 

352 

156" 

170 

715 


Trust  Co'm 

Exchange  Tr 
Farm  LoitTr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Lincoln  Tr... 
McV'ck'rRty 
.Manhattan  .. 
.Mercantile  .. 
.Merchants'.. 
Metropolitan 
MortouTrust 


Bid 


1350 

580 

(700 

150 

S90 

360 

240 

500 

1000 

220 

590 


Ask 


1450 
000 


170 
:iOO 
375 
250 


1100 
240 


1000 


Trust  Co's 

Mut.Alliance 
N  Y  Lito<fcTr 
N  Y  Sec  &  Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am . 
TrCoof  Rpbc 
Union  Trust 
US.Mtg&Tr 
Unit  States  . 
Van  N'deuTr 
Washington. 


Bid 

Ask 

240 

260 

tio-w 

1200 

•J60 

275 

390 

410 

325 

350 

200 

270 

25 

35 

1350 

1450 

450 

1500 

215 

225 

400 

Trust  Co's 
Windsor 


BROOKLYN 
Brooklyn   Tr 

Fialbusii 

Frauklin 

Hamilton 

Kings  Co 

L  Isl  L&Tr. 

Nassau 

People's 

Williamsb'g. 


Bid  \Atlc 
215     230 


420 
190 


310 
410 


250 
360 
260 


450 
200 
365 

435" 

305 

380" 

276 


■  Bid  and  aaked  prices;  DO  sales  on  this  day.    8  Leas  than  10(J  >*ii:ireH.     t  Ex  rights,    d  J.  P.  .Morgan  <fc  Co.  certificates. 

1  Sale  At  Stock  Exchange  or  at  aaction  tlun  week.    0  Ex  stock  di  vidend.    «  Trust  Co.  certificates.    1j  Banks  marked  with  a  paragraph.  (H)  are  State  banKS 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


Ot'Cl'l'VlNii     K(HIIt    I'Ai;!-;? 


BONUS 

N.  Y.  STOCK  EXCHANliE 

VVkkk  KxDiNo  Sept  4 


I'.  S.  <;oTeriiiiient 

U  S  2s  cousol  ri<jristcreil.(no:>0 

U  S  28  oousol  cuupuu (Uii;>0 

U  S  2.S  cousol  rej;  small. .Ull'oO 
U  b  -Js  cuusuici>up3iuaU.all)30 

U  b  o3  re>:isU-ri'vl A,1".'1S 

U  S  lis  cull  poll Ml  it  IS 

V  fci  as  res  small  bouils-./ili'l 
U  S  OS  cou  suinU  bou<l3..A;iy  IS 

U  S  Is  rejtisu-rea fcli»07 

U  fe  -Is  oouyoii /tlStOT 

U  S  4s  rotristi-red IS'-Ti 

V  a  Is  Couixiii Iil2 

U  S  OS  registered 11H>-1 

U  S  js  coupon I'JOl 

Foi-eiKii  i«ovcriniieiit 

Fraiiklort-on-Miiiu  S^za  sor  1 

These  are  price 
U  S  of  Mexico  s  I  i?  &s  ot  ISy'J 

!>tnte  iSeciirities 

Alabama  cliiss  A  i  to  5 IIIUO 

Class  ii  OS lyOli 

Class  C  4s I'JOO 

Curroucy  lumliuir  4s I'.i'Jn 

Disl  ot  Coiiuubia  3iios 1'.>"J4 

Louisi.iua  uew  cousol  4s..l'JI4 

bui;ia 

Missouri  liuiiliug lay4-lyiio 

Nortli  Uaroliua  cousol  4s.iyiO 

63 lyiy 

So  Carolina  4  "iS  20-40 iy;j:i 

Teuu  uew  settleiueul  33..iyi:: 

SuuiU 

Virsiuia  luuil  debt  2-33...  lyyi 

Registered 

68delerred  Browu  Bros  clls. 

Kailrond 

Alabama  Coui,  Hee  So  Uy 
laba  .UuU  isee  Hnv  Kla  <t  W 
Albany  Ot  susq  ibee  Uel  it  Hud 
Ailuisheuy  V'aOey  ibcePeuu  Hi; 
Ailei;  iV:  We^t  Hee  Bull  H  &  P 
Aiu  Dock  li:  im    ^ceCeuloliS'J 

Anu  Arbor  1st  t;  4s /iiyyo 

"^tch  T  iV  S  to  sell  s  4s...iyyo 

Kegistered lyyo 

Adjusuueut  g4s /ilyyij 

Ke.iiistercd /iloyr 

btauiiied Aiyyi 

CUic  i!c  5>l  L.ouis  1st  6s..lyl5 
All  Kdox  Aj  isor  1st  g5s..iy4l) 
Atlautic  Coast  1st  ft4s./tH'52 
Atlantic  <fc  Uauv  aee  South  Ky 
AUaulic  &  Yadk  Hee  Soutli  Ky 
Austiu  Jc  iS  \V    aee  Sou  Pucitic 

Bat  Creek  Ju  S  aee  ilicli  Cent 
ait  it  ObU)priorig3'33.ly2i> 

Registered hli)-^ 

Gol<i4s /i,iy4b 

KeuiSlered /i.iy4S 

Couv  deb  43 lyil 

tJuudB  MDlvlstg3^sl92o 

KegisLered /jiy2o 

P  1.  K  d;  W  Va  Sys  ret  4siy41 
South-nr  I>ivl8tg3'2s...ia2j 

Uoiristered /(.iy2." 

Jt«*;.m  Kiv  Ist  gu  g  5s..iyi'J 
Ceu  Oiuo  K  Ist  cg4>2S..iy30 
Beecii  Creek    nee  X  V  C  A;  H 
Bellev  iW  Car    i5e«  llliuoisCcul 
BkJyu  «i3  JUoatauk    nee  Long  I 
Brans  ik  \V"est  nee  Sav  if  1  A:  W 
Bultalo  X  V  iVj  Krie    nee  Erie 
Ballaio  11  <fc  P  gen  g  59...  193 
AUdu  West  lslg4sgu..iyys 

CI  <fc  ilali  1st  gu  gos iy4o 

RocU  <k  Pitts  Isl  g  68. ..1921 

Cousol  Ist  g  6s 1922 

Bultalo  Ac  Soutliwest    See  Erie 
Butt  <fc  Susq  Isl  rel  g  4s.ril951 

Registered til951 

Bur  Cedar  R  &  Ho  1st  os.l906 
Cou  1st  d:  Col  trust  gos..  1934 

Registered 1934 

CR  li'dsN  Wlstgu5s.l921 
M  <i:  SI  1. 1st  gu  g  73 1927 

Clanada  South  Ist  5a 1908 
-"'id  08 1913 

Reifistered 1913 

Carb  A;  Sliavrn  nee  lU  Cent 
OaroluiaCent  .SeeSeab<fc  Roan 
Carthage  A:  Ad  nee  N  Y  C  &  H 
CedRlaF&N  ieeBCRiX 
CeuBranch  U  Pl3tg43...194S 
Cen  Branch  Ry  nee  ito  Pac 
Central  Ohio  See  Balti  &  Oluo 
Cen  RR  A;  B  of  Ga  col  g  5s  1937 
Cent  ot  tia  RK  1st  g  53..pl94r) 

Registered pl94.j 

Cousol  gold  OS 1945 

Registered 1945 

1st  pref  income  g  os pl945 

2d  pret  income  g  os />1945 

3d  pre'  income  g  os pl945 

Chatt  Div  pnrnion  g  4s. 1951 
^lac  A;  Nor  Div  Isl  g  53.1946 

MidtiaA:  Ati  Divos 1947 

Mobile  Uivl8tg5s 1946 

Cent  ol  X  J  gen'l  gold  53.1987 

Registered hldSl 

Am  Dock  A;  Imp  gu  53..1921 


Q-J 
QJ 

<.ib- 

Q-J 
Q-J 


.V-S 

s  on 

Q-J 

I 

J.J 
J.J 
J-J 
J-J 
K-A 
J-J 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Xov 
Nov 
M-X 
M-b 
J-D 
II- S 


J-J 
Q-J 
A-O 
Q-J 
M-S 
Ai-N 
Q-f 
JI-N 
J-J 
Q-J 
FA 
.U-S 


.M-S 
A-O 
J-J 
FA 
J-0 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-b 
M-b 


J-D 


IVI-X 
F-A 
FA 
.\I-N 
JI-H 
Oct 

tJCt 

Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 


iYico 
tyiiiau 
Sept  4 


Bid 


Ask 


lOTlylOSS: 
lOS   109 


107 
107 


108 
108 


106  S.... 
108»4  lliy>-.. 
U!U^4  llOH 
'.34^4  \:ii>\ 

i34-'4  \:i:>h 
iomiio2'-.- 

101Hj102»-j 


90  ... 
Ihe  Oa  sis  oi 

94  ... 
ties*  are  pr 


120 


U41.J 


94 

99 '8  Sale 


90     ... 

"S6ia"87a4 


105     ... 
90^4    90^4 


92%  Sale 
ibo"  biiie 


~96 


95, r     yo»2 
88  >s  Sale 


101 


lH^-j. 


117^4  . 

118     . 


101  ».j. 
llo\ , 


10278  Sale 
103     104% 
102'8..- 


104  %  Sale 


74%    75 

29%  Sale 

197i 


103 


128 14  Sale 
126^4  127 
110     


Week's 
Hanye  or 
Last  Sale 


»5< 


Low       High 

106"(,.\uk'03 
I0\i''i  J'ly '03 


106-'4  Aug"03 
106%  Aug"o:i 
Ul7  J'lio'O-J 
106  4  Aug'03 

109  109 

110  110 
133         13  5 
137%Mar'03 
101%.\ug'O3 
10l%Aua'03 


yo%Feb'02 
lour  marks 

98  Apr'03 
ices  0  )t  the  b 

1043(1  Sep  *02 
109>4  Oct  '00 
102  %  Mar'02 
11 1  Mar'O-. 
121  ]\lar'y3 
106  Apr'03 
109%  Feb'  ' 


104     Nov'02 

136%J'ly'01 

120     Jlar'OO 

i»4%        94% 

94»4May03 

98%  Oct  '02 

"7''6J'ne'03 


t>o 


Kanqe 

Since 

Januan/  1 


Low    High 


106 
106 


106ff, 
lO^'-j 


i06;"'4  i08% 
'106%  I    ' 


109 


ill)ii%  IMS'" 
1109  lll>.i 
1 109 1.1  112 

!l34'4  136'-.: 

ii:ii;  1371- 
1  OIK.  101% 
lol-'Je  lOS^S- 


to  0 
asii 


93%Aug'03 
99%  yy'fc 
97^4  J 'ly '03 
89^4  90 
75  J'ly  '03 
86^4  Aug'03 


114%Oct'02 
9078         92^4 


91!%  92% 
94%Jaii,'U3 
99-4       IOOI4 

102%May'03 
97  Aug'03 
88  88 


95%        95  V2 

rf8  88  'f 

90^4  J'ly '02 

114i4J'ne'02 

108     Sep  '02 


115 


115 


103  Apr'97 
124i4J'ne'03 
1253tt  Jan'03 

103     J'no'02 


101%Aiig'03 
121  Apr '03 
120%Mar'0o 
118     Ja,n'02 


1027e     103 
107     Aug'Oo 
107     Aug'03 


92     J'ne'03 


104%  J'ly '03 

122%Jan'0: 


104% 
105% 

74 

29 

19% 

92 
108-4 

102 
103 
128 
127 
109 


105 
Sep '01 
74 
29'-> 
Aug'03 
Aug'02 
Sep  '02 
J'ne'y9 
J'ly'O;- 
128^, 
Aug'03 
Aug'03 


'.,0 
18 


15 

69 

183 


17 


19 


ne  do  Liar. 
96%    98 », 

0/  $5  to  a,. 


121     I'Jt 
106      106 


94        97 
94 14    94 '.1 


7%    12 


93%  96I4 
9SI4  102'e 
9734  102  »a 
86%  92^4 
75  75 
84       9234 


92       95 


91J8  95I4 
94  94% 
9936  103% 
100%  10258 
97  106 
88   91 

"94% '97% 
86%  8934 


114  1181, 


124% 128 
125  12538 


10034  105 
120  122 
I20%l-20i-. 


102  105% 
105%10878 
104% 107 


92   94% 


104%  107% 
122%  12'. 


102     109 


68        80 
24       3976 
18       27 


103     103 
126% 134 
l',i6     133% 
108%  113% 


BONl>S 

X.  T.  STOCK  K.XCIlANGl!: 

Week  ENuiNti  Sept  4 


Central  ot  X  J — (Continued) 
l.f  &  Hud  R  gon  gugSs  1920 
l.eh  &  VVilks  n  Ciial  53..iyi'.' 

Cou  oxt  nuar  4%s f/lOlO 

N  Y  ifc  LougBrKeuK43  ".941 
Cent  Pacilio  See  So  Pacillc  Co 
Charles  Jfc  Sav  l3tg  78. ...1936 
Cht^M  &  Ohio  g  68  ser  A../il90s 

UoldOs alilU 

Isl  cousol  g  58 1939 

Registered Iit3'. 

G  euoral  gold  4  %8 199'. 

Uegist  ered 199'. 

Craig  Valley  Ist  g  68.  ...1940 
li  ifc  A  Div  Istcou  g4s..l989 

2il  consoi  g4s 1989 

Warm  Spr  Val  Ist  g  5s. .1941 

Grceubrier  Ry  l8tgug4M  '40 

Chic  lb  Alt  RR  ref  g  3s...  1949 

Registered 1 9  4',i 

Kailway  1st  lieu  3%3...1950 

Registered 1 95i( 

Chic  H  tfc  Q— Ch  Ai  laD  53  1905 

Denver  Div  43 1922 

llliuois  Div3%s 1949 

Rogistered 1949 

Iowa  Div  sink  fund  5s..  1919 

Sinking  fund  43 1919 

Xebraska  lOxteusiou  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Groat  Xortli 

Debenture  os 1913 

Uan  cfc  St  Jos  cousol  6s.  .1911 
Cliiccfc  K  111  Ists  1  cur  6s.  190 

1st  consoi  g  Os 1934 

General  consoi  Istos 1937 

Registered 1937 

Chic'tt  Ind  C  Ry  Isl  08.1936 
Cliicago  <fc  Erie    See  Erie 
Clue  In  As  Louisv  ref  63...1947 

Refunding  goldos 1947 

LoiiisvX  A  AjChl8t6s.iyitt 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  golil  5s 1914 

General  g  4s  series  A..eiy8y 

Registered ?r.)8y 

General g  3 %s series  B.<'1981 

Registered cl9sy 

Chic  &  L  Su  Div  g58 1921 

Chic  <te  Mo  Kiv  Div  5s...  1926 

Chic  As  Pac  Div  6s 1910 

Chicifc  P  Wist  g  5s 1921 

Dak  As  Gt  So  g5s 1916 

Far  <fc  Sou  assu  g  63 1924 

Hast  As  D  Div  1st  7s 1910 

1st  5s 1910 

I  &  D  Kxten  1st  73 1908 

Lacrosse  &  D  1st  5s 1919 

Mineral  Point  Div  53 1910 

So  Minn  Div  lsi6s 1910 

Southwest  Div  1st  63 1909 

Wis  A;  Minn  Div  gos 1921 

MUAsXolstM  D  63.. ..1910 

Ist  consoi  Gs 1913 

GhicA5Xorthwcons7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3%8 1987 

Registered jj19s7 

Sinking  tun<i  63. ..1879-1929 

Registered 1879-1929 

Sinking  fund  58.. .1879-1929 

Registered 1879-1929 

Debenture  Ss 1909 

Registered 1909 

Debenture  os 1921 

Registered 1921 

Sinking  fund  deb  OS 1933 

Registere<l 1933 

Des  Mo  &  Miirn  1st  7s. .1907 
MUw  <fe  Madison  1st  6s. .1905 

'    North  Illmois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet2d  7s..l907 
MU  L,  S  <fc  West  1st  g  6s  1921 

Ext  Ab  Imp  sfund  g5s  1929 

Ashland  Div  Ist  g  6s..  19'^ 

Mich  Div  l8tg6s 1924 

Convertible  dob  os 1907 

Incomes 1911 

Chic  Rock  Isl  &,  Pac  68.  ..1917 

Registered 1917 

General  gold  4s 19SS 

Registered 198s 

Coll  trust  Series  B  4s...  1904 

H4S 1910 

M4S 1915 

X  48 191( 

P4s 191S 

Chic  R  I  &  Pac  RR  4s. .2002 

Resristered 200 

CoU  trust  gold  5s 1913 

DesM  &  Fl  D  1st  4s 1905 

lst2%s 190 

Extension  4s 1905 

Keok  &  DesM  lst5s 1923 

Chic  As  St  L    /See  Atch  T  &  Sa  Fe 

Chic  St  L  &  N  O    See  111  Cent 

Chic  St  L  Ac  Pitts    See  Penn  Co 

ChlcStPMife  Ocon  6s...  1930 

Ch  StP&  Minn  I8tg6sl918 

Nor  Wisconsin  1st  6s. ..1930 

St  P  As  S  City  Islg  6s. ..191! 

Olucago  Ter  Trans  g  48...  1947 


J-J 

MN 
QM 
U-S 

JJ 
.\-o 

x-o 

M-N 
M  N 
MS 
Mb 
J-J 
J-J 
JJ 
MS 
M-N 
A-O 

\o 

JJ 
J-J 
FA 


M-N 
M-N 

.\I-S 

M-N 
M-S 
J-D 
A-O 
.\1-N 
il-N 
J-J 


J^ice 
fVitia  II 
Sept  4 


Bid 


*100 
100 


Ask 

ioo^l 


110% 

■1  10% 

115     115  >-. 

i02"  Sale 


81       81% 

'73%  I.'!."; 


98%. 

91%. 

89%  . 
109%. 
101%. 
104      . 


.102 


106  .. 
111%.. 
105  7„.. 


114      114% 


,126 


108 


J-J 

r^ 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 
Q-F 
FA 
F-A 
M-N 
Q-F 
A-O 
A-O 
A  O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
W!-N 
M-N 
M-N 
M-N 
MX 
M-N 
MN 
M-S 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


10S%  . 
103%. 


113  . 
115      . 

11034   . 

113%. 
110  . 
126%. 
116%. 
10478  . 

i'l'i" ; 

10538. 

1 107e  . 

10973. 

113  . 
112  . 
116%. 
Io07g  . 
102      . 


96= 


113% 


108  "4. 


1043b105% 


105% 

101      

I0314 

102^4 

Ill's 

127%  1291-. 

115      

127% 

128=8 

*107%109 

109 

121^6 

121% 

100     Sale 


7334  Sale 


75%    7534 

90      

88% 

90      

102      


128 
125 

122 

123 

73 


Week's 
Ji'aiiyf  or 
J.ast  .Sale 


Low       High 


lOOV  Aug'03 
10 1»8  Aug'03 


110%  J'ly '03 
110%  Aiig'03 
115  115 
121  J'uc'Ol 
10084  103 
103  Apr '01 
112  M:i)'03 
98%  Aug'Oo 
97%J'ue'03 
loos.  Oct  '02 


81%        SIH 


73  S;  Aug'03 

S334  Apr '02 

10434  Apr'OO 

101      J'ly '03 

9034         91 '4 


109%  Aug'03 
101  Aug'03 
194%  104% 
l09%Aug'01 
100      J'ly '03 

105  J'ly '03 
114  J'ly'u3 
105      J'ly'0.> 

12c-    J'ly '03 

114%  Aug'03 
120  Dec '02 
12038  l''ob'03 

124 14  Aug'03 
108  J  'ly  '03 
108  Aug'03 
170  J'ly '03 
111  Mny'03 
103  Aug'03 
111  Dec '02 
10434  Jan  '02 


116%  Apr'03 
11334  Aug'u:, 

111  J'ly '03 
113%  113'-^ 
109  Aug'03 
137%  J'ly'- 
116  Aug'03 
10738Aug'02 
183      Feb '03 

115  ,Alay'03 
105%  J'ly '03 
111%  llli. 
109  7g  Aug'03 

112  J'ly '03 

113  Mii.v'03 

116  J'ly '03 
130%  Aug'03 
104%Jlay'o3 
1063„  Oct  '02 

95=8  iJ5\ 
103  Xov'98 
112  May'03 
110%May'03 
108  Aug'Oo 
10634  Mui-'03 
104%  Aug'03 
105%  Dec '02 
108         108 

114  Oct  '01 
114 'i!  Aug'03 
123     Muy'Ol 


106  Xov'02 
108  (Jcl  '02 
105=8  Miiy'03 
111=8  Aiig'03 
127%Aui;'U3 
115  Aug'03 
142%  Feb 'or 
l28''a  Aug'OL 
107%Feb'01 
114%  Sep '02 
121"e-'\-ug'03 
120%  J'ly '03 

9978     100 1^ 

107  Jan '03 
98  Aug'03 
9978J'ue'02 
99%  J'ly '02 
9938J'ne'02 
87  Aug'03 
7333  74% 
88%  Jan '03 
7434  7534 
9/  May'03 
93  Jan  '03 
9434  Jan  '03 

105%  J'ly '03 


128%     129% 
i31%M.iy'03 

137%  Sep '02 

124     J'ly '03 

73  7i' 


Au 


13 


15 


119 


215 
•2'l9 


Hange 

Since 

Jamiarg  1 


Low    H igh. 


100%  104 
100     102% 


110%  112 
110%  114 
114%  11934 

i'06%  10034 

ii2'"i'r2"" 

97  78  104 
93        98 


80        83% 
V  034  "79% 


100     101  % 
89%    97 


109%  109% 
101  104% 
102%  108% 


100      100% 

10438  108 
113   11778 
105   11038 
128  136% 
113  12108 

i20"  12008 

124%  13034 
108     113% 
107«a  11138 
170     178 
111     111 
103      112 


U6%U6% 
1133.1  11808 

111  11334 

112  117% 
109  111% 


116  11934 


183 

114 

105% 

110% 

109  7j, 

112 

113 

116 

130 14 

101 


185 

115 

105% 

113% 

113% 

117 

113 

119 

134 

104% 


95%  101 


112   112 
110%110% 
106  109% 
10634  107% 
10378  109 

i05%il2" 

ii4%ii8% 


105=8  105=8 
111  ••'8  11 5  38 
127%  13208 
1 14  %  125 


128=8  133% 


I2II4  127% 
120  ".2  127 

99=8  10!'* 
107  107 

98   98 


82%  95 
72%  89 
88%    88% 


71% 
97 


8934 

9838 


92%    93 
9434    9434 
105%108% 


128%  136% 
131%  137 

i23%  12608 
71%    86 
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Street  KaiUvay  I 

Brooklyn  Rap  Tr  g  5s 19451 

All  AV  Bklyn  imp  g  5s..  1934 
BkCity  1st  con  5s.  1916,  1941 
Bk  (^  Co  As  S  con  gu  g  58.1941 
Bklyn  Uu  El  Ist  g  4-5s.l950 

Kings  Co  El  1st  g  4s 1949 

Xassau  Elec  gu  g  48 1951 

City  As  b  By  Bait  1st  g  58.1922 

Conn  Ry  A:  L  1st  As  ref  g  4%s  '51 

Den  Con  Tr  Co  ls«  g  5s. ..1933 

Den  iTam  Co  con  g  6s.. 1910 

Met  Ry  Co  Ist  gu  g  6a. .1911 

Del  Cit  St  Rylst  con  g  08.1905 

Gr  R^ids  Ry  1st  g  5s...ol916 

Liotus  Ry  Co  lat con  gos. .1930 

Market  St  C  Ky  1st  g  6s. .191;; 

Met  St  Ry  gen  col  tr  g  53. 1997 

BwayAs7tliAvlstcg5sl943 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 


FA 
J-D 


103%. 


105 -2  108 
«99      1001.., 
98%  Sale 

85 

85 


103  104 

110  Jan '99 

108  108 

100  Aug'03 

98  99 

85  Aug'03 
85%  Jan '03 


997^001 '02 
95     J'ne'OO 


103     X'ov'Ol 


109     Mar'98 


lll%112'-2  111%      111%        1 
112%113      112%Aug'0o  . 


9 
"5 
39 


102  107% 


108  110 
98  102  % 
97  104% 
83   89% 
85%  85% 


111%120 

112'l!ll7l4 


Street  KaiKvay 

-Met  St  By— rCon;Ref  g  4s2002 

Col&9thATlstgu  g  58.1993 

Lex  Av  As  P  F  1st  gu  g  5s  1993 

Third  Ave  RR  con  gu  4s  2(J00 

Third  Ave  Ry  1st  g  5s..  1937 

Met  WS  El  (Clue)  lslg4s. 1938 

MU  Kl  Ry  &  L  30-yr  g  5s. 1920 

.Minn  St  Ry  1st  con  g  5s. .1919 

St  Jo  B.^  Lt  HAsP  1st  g  5s.  1937 

St  Paul  City  Cab  con  g  5s.  1937 

Union  El  (Chic)  Istg  5s. .1945 

United  RRs  San  Frs  148.1927 

United  Rys  St  L  1st  g  48.1934 

W  ChicSt40-yr  cons  g  58.1936 

Gas  and  Electric  Ijiglit 

Atlanta  G  L  Co  Istg  5s...  1947 
Bklyn  U  Gas  l.st  cou  ir  58.1945 


A-O 

M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 
A-O 
A-O 
J-J 
M-N 


J-D 
^-N 


89 
115 


94        95 
117% 


105%. 


79  %  bale 


113 


89  Aug'03 
11 7%  J'ly '03 
116     J'ly '03 

94  94 

115     Aug'03 

99%Mar'03 
106  Oct  '99 
110     J'ne'y2 


109%  Apr'03 

109%  Dec '99 

79  79% 

8438  J'ne'03 

99     Dec '97 


113      Aug'OS 


288 


89       96% 
117%121 
116     121% 

93       983i 
115     122 

99%  102% 


109% 113 


75 
84 


80% 
85  78 


112%  117 


•No  pnoe  Friday;  latest  price  thus  week.    aDoeJan     d  Due  Apr    e  Due  May    a  Due  j  ne    /i  Due  J'ly     /c  Due  Aug    yDueXov    gDue  Dec    sOption  sale 


500 
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BONUS 

N.  T.  STOCK  KXCHANGE 
Wkkk   Ending  Skpt  4 


Chic  A  West  Ind  cen  c  Os  ql93'2 
Chic  .to  West  ilich  Ky58..1V)'.'l 
Clioc  ok  >S>  O  gen  «;  5s  ...oliUi' 
Cm  H  &  U  consol  s  t  78...iy05 

•JclKOlil  4>-iS liioT 

OiriDAI  1st  (rug  5s. ..11' II 
C  I  Sjl  L  .fc  C     Hes  C  C  C  *  St  L 
Cm  S  *  C    Sat  C  C  C  St  li 
Ciearuflil  &  Mah    S««  B  K  <$j  P 
cieveiauil  Cm  Chic  <&  St  Louis 

Oeueral  >:  -Is ly.t.S 

Cairo  UlT  IstgoUMs lltJ'.' 

Cm  W  A  M  Div  Isl  i;  43. 1'jyi 
St  L  l)lv  1st  col  ir  g43..1990 

Rejnstereil I'JliO 

Spr*ColDiv  l8t  K4s..liUil 
W  W  Val  Div  lstK4s...ltUl» 

C  I  St  1,  jb  c  cousoi  i;s..i;ijo 

l8t»tolil4a ..fcl'Jot! 

Ke:;ister«.'\l kiVM 

Cm  Si  CI  con  Ist  s-is-.l^'J,* 

CCC  A  1  cousoi  7s 1914 

Consul  smk  fuuilTs 1914 

General  cousoi  gold  08. 19114 

Kegistereil 1934 

In<l  HI  A-  W  Isl  prel  4s. 1940 
O  Inil  A  W  Ist  pf  58...<a93S 
Peo  *  East  1st  con  4s. . .  1940 

Income  4s 1990 

CI  Lor  A  Wh  con  ist  g  58.193;^ 
Clev  <b  Marietta  See  Venn  KK 
Cler  (Je  .Maliou  Val  gus...l93^ 

Ke  gistereil 1 93.s 

Clev  Jb  Pitts    See  Penu  Co 

Col  MiiUand  l8t  g  48 1947 

Colorado  A  Sou  Ist  g 48...  1929 
Colani  <fc  (jreenv    S(^  So  Ky 
CoKv  Hock  Val    6«?HockVai 
Col  Conn  it  Term    See  N  &  W 
Conn  A  Pits  Hivs  Ist  g  48.194:> 

Dak  Jt  Gl  So    See  CM  cS;  St  P 
aUas  <fc  Waco    See  M  K  <&  1 
Del  Lack  &  Western  73...  1907 
Momsife  Essex  Ist  7').. .1914 

iBlconsol  guar  78 191o 

Registered 1915 

Isl  ref  gu  g  3SiS 2000 

N  Y  l.ack<fc  W  1st  68.  ..1921 

Construction  os 1923 

Term  ct  improve48 1923 

Syr  BiugiS:  N  Y  Ist  78..  1900 

Warren  1st  ref  gu  g3S2S.2O00 

Del&  Hud  l8t  Pa  DiT  78.1917 

Registered 1917 

Alb  <fe  Sus  Isl  con  gu  7s.  1900 

Registered 1900 

(iuar  gold  6s 1900 

Re;:i»tcied 1900 

Rens  A  Saratoga  Isl  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RK 
DeDr<&  R  Grist  con  g  48.1936 

Con.soI  gold  4128 1930 

Improvement  gold  o8...192» 
Kio  b  r  So  gu  See  Rio  Ur  So 
Den  ifc  S  West  gen  »  f  g  os  1929 
Des  Moi  &  Ft  D  See  C  R  •&  1  P 
Des  M  <fc  Minn  See  Ch  <fc  N  W 
Des  Moi  Un  Ry  Ist  g  5s. .1917 
Det  M  &  To!  See  L  S  <fc  M  So 
Del  6c  .Mack  Ist  lien  g  4s. 1995 

Gold  48 1995 

Det  Sou  Ist  g  4s 1951 

Ohio  Sou  Div  Ist  g  4s. ..1941 
Dul<&  Iron  Range  Ist  5s..  1937 

Registere«l 1937 

2d  08 1916 

Dul  So  Shore  <fc  All  g  58..1937 
L'aatof  Minn  6eebtPM&M 
JCjast  Ten  Va  <&  Ga  See  So  Ry 
Elgin  Jol  <V;  East  1st  g  58.1941 
Elm  Cort  <fe  No    See  Leh  <fc  2\'  V 

Erie  Ist  extgold4s 1947 

2(1  eil  gold  OS 1919 

3d  ext  gold  iSjS 1923 

4tli  ext  gold  OS 1920 

6lh  ext  gold  4s 1928 

l8t  cunsot  gold  7s 1920 

Ist  CiUisol  g  lund  78 1920 

Erie  ist  con  g  4s  prior. .1990 

Registered 1990 

let  oonsol  gen  lien  g  48. .1990 

Registered 1990 

Pfeuu  coll  tr  g  4s 1951 

Butt  .\  V  <fc  Erie  Ist  Vs. .1910 

Bull  <Se  S  W  gold  6s 190.M 

Small 1908 

Chic  &  Erie  Ist  gold  58. .1982 

Jett  RR  l«tgug5s al909 

Long  Dock  consol  g  0S..1935 
.  Coaldfc  RR  Istcur  gu  Os.iyjVi 
Dock  &  Imp  Ist  cur  Os.. 191:: 
J»'  Y  <Ss  Green  L  gu  g  5s.  1940 
MldRRotN  J  lstg68.1910 
X  Y  Sug  &  W  Ist  ret  5s. 1937 

2d  gold  4'28 19;;7 

General  gold  58 1940 

Terminal  1st  gold  5s. . .  1943 

Regis  «5,000  each...  1943 

Wilk  &  Ea  l8t  gu  g  58. 1942 

Erie  lie  Pitts    See  Penu  Co 

EViiin  &  T  H  1st  cons  68.1J)21 

let  general  gold  58 1942 

Ml  Vernon  l8t  gold  68..  1923 

Sail  Co  Branch  1st  g  5s.  1930 

Et<&  iDd  Islcoo  gug6H..1920 

L'argo  &  So    see  Ch  M  &  St  Pi 

A  liiil<fc  PereM     .See  Pcre  Marl 


n 

J.J 

A-O 
J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J.J 
M.N 
(J-F 

y-K 
J-J 

J-D 
J-D 
J.J 


.\pr 
A  O 

J-J 
Q-J 

J.J 
FA 


A-0 


J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 


JYice 
J-Yiiiau 
Sfpt  4 


Bid 

104 

99 

101 

104 


^sK 


110 


95 

9ii 
95 
99 


9G 

•2 

Salu 


97  >. 

ibs" 


111 
120 
120 
127 


SjH2'o 
126'-j 


95 

60 

1101 


Sale 


83 


70 
S4 


109»8. 

129«8 . 
131^4. 


126^6.... 
10838.... 

' 102'j 

110>4.... 


133      . 
i08»4  \ 


105^4  . 

i4(5'>a ; 


98  >2  Sale 


.107 


'  99 
100 


82 
107 


76 


.114' 


114     115 

113% 

lOQ^  "I" 


131     135 

'120'-2 

90'8  Sale 

'83  li. Sale 


89       90 
126'a 


119 

i'so' 


107 

97^4  . 

99     . 
Ill's. 


llO'.j 


106 

•115 

107 


.107  la 

.117 
.105  "a 


WeeiCs 
Range  or 
Last  SaU 


Loiv  High 
lli'^J'lyMS 
109  Apr'OC 
109  Mar'o:^ 
Ul'-jDeo'Ol 
113  Ool  '00 
113        112 


95^8 
101 '.J 

95 '.J 

99 
103 
102 

94  Si 


96 
Oct  '02 

95% 

99 
Oct  '02 
Deo  "02 

94'2 


104    J'ne'03 


114'4 

120 


J'ne'03 
J'ly'03 


P'Vi^Aug'OS 

ibi^is'ov'oi 


95 
61  "e 
110 


95 

01^4 

Aug'03 


128    J'ne'02 


70     J'ly'03 
83  84 


114  J'ly'03 
130  J'ly'03 
1303,  Aug'03 
140     Oct  '98 


12634  Aug'03 
1083i  Aug'03 
102 '•J  Aug'03 
10934  J'ne'03 
102  Keb'03 
130  "2  J'ly'03 
149  Aug'Ol 
109  J'ly'03 
122  J'ne'99 
105'^J'ne'03 
lli;'sFeb'02 
14334  Nov'02 
147»2J'ne'02 

98%  99^8 
106=8  Moy'03 
105     Aug'03 

60     Aug'03 


111     Feb'Ol 

100%  J'ly'03 
91  J'ly'03 
75%  Aug'03 
83  83 

109     Aug'03 


115     J'ne'03 


114     Aug'03 

114     May '03 

ll:;i4May'03 

112     AugU3 

117      Dec'02 

10178J'ne'03 

134     J'ly'03 

130     Aug'03 

90%        90  7g 

97     May'03 

82%       b3i4 


89  89^ 

125%J'ue'03 


117%  Aug'03 
100  Aug'02 
134%  J'ly'03 
11334  Dec'02 
118%  Apr '02 

109  Oct  '98 

110  Aug'03 
lOS  Aug'03 
101%  May'03 

994      100 
108     May'03 


107%  J'ly'03 

121  J'ne'03 
104  J'ue'03 
112     J'ne'02 


115     Mn>'02 


A'o 


10 


14 


19 


Sange 

Since 

Januarij  1 


Low    High 

lll%1103t, 

i07""i09"" 


111'*  115 


95     103 

95'"  ibo" 

99     103% 


94%   95 

ib6»4io4' 


114»4ll4i4 
120     129 


127%133-V 


93      100 

■)5        82 

110     110 


70 
83 


SO '8 
94  "o 


113     117 
129^4  133% 
130%  134% 


12634  131% 
10834  115 
102      103 

l(,934ll3''8 

102     102 
136     137% 


108%lUi4 
10514  105  »4 


97 14    997j 
10414107 
105     108 

60       SO 


93i4l00'-j 
91   93% 
75%'  85 
83   92 
108'8ll4 


11138115 


112%115 

114  114 

113l4ll3'4 

112  112 


101 's  101 's 

132%  139 

130  135 

9534  9934 

97   98 

79%  88 


87   94 '4 
125%  130 's 


117%  121% 


130  VM^2 


110  112% 
108  114 
9734  103 


99 
108 


100" 
117 


107%  112 

120  122% 
103  106 


BONUS 

N.  Y.  STOCK  EXCHANGE 

Week   Kxdinii  sept  4 


FlaCenA  Pen  1st  g  58.  ..1918 
1st  land  gr  ext  gold  58. .1930 

Consul  gold  5s 1943 

Fort  St  if  D  Co  Ist  g  4%8.1941 
Fl  W  ct  Den  C  1st  g  6e....l921 
Ft  W  ifc  Rio  Gr  Ist  g  3-48.1928 
/  ■>  al  liar  ifc  S  A  See  So  Pac  Co 
VTnl  11  A  H  of  1882  1st  5s.  1913 
Ga  &  .\la  Ry  1st  con  5s. .01945 
(ia  Car  tt  No  1st  gu  g  5s. .1929 
Georgia  Pacitic  See  So  Ry 
C.  ila  V  G  cfc  is  or  See  So  Pac  Co 
Goiiv  tt  Oswegat  See>i  YCeiit 
tirand  Kapit  lud  ftec  Peiui  R  U 
Gray's  Pt  Term  See  St  L  S  \V 
G  t  Nor— C  B  €&  y  coll  tr  4s  1921 

Registered./! 1921 

Greenbrier  Ry    See  Clies  &  o 
Gulf  J;  SI  Isl  ret  ifct  g5s  61952 

Hau  &  St  Jo    See  C  B  A-  Q 
oiisatonlc  SfeN  Y  X  Hifc  H 
Hock  Val  I8toon8olg4%s. 1999 

Registered 1999 

Colcfe  H  Vlstext  g4s..l948 
Housl  E  &  W  Tex  See  So  Pac 
Housi  &  Tex  Cen  See  So  Pac  Co 

IUinois  Central  Ist  g  48..  1951 
Registered 1951 

1st  gold  3  %s 1951 

Registered 1951 

Ist  gold  38  sterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1 95'j 

L  N  0  &  Tex  gold  4S....1953 

Jiegistered 195 

Cairo  Bridge  goltl  4s 1950 

Louisville  Div  gold  3  %S- 1953 

Registered 1953 

Midiile  Divreg5s 1921 

St  Louis  Div  gold  38 1951 

Registered 1951 

Gold3%8 1951 

Registered 1951 

Spring  Div  1st  g  3%s... 1951 
Western  Lines  1st  g  4s. .1951 

Registered .' 1951 

BeUeVifcCar  Ist  Os 1923 

Carb  &  Shaw  let  g  48...  1932 
Chic  St  L&  N  O  g  53.. .1951 

Registered 1951 

Gold3%8 1951 

Registered 1951 

Memph  Div  Ist  g4s...l951 

Registered. 1951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Kl  <fc  West  See  C  C  C  «fc  St  L 

Ind  Decifc  W  Ist  g  5s 1935 

Ist  guar  gold  5s 1935 

Ind  I11&  la  Ist  g  4s 1950 

Int&  GreatNorlstg6s..l919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  5s. .1938 

Relunding  g4s 1951 

Jetterson  RR    see  Erie 

Kai  A  &  G  R    See  L  S  &  Jl  y 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  <fc  M     See  St  L  <fc  S  F 
KC<feMR<fcBlstgug58.1929 
Kan  C  <&  Pacillc    See  AI  K  <£;  T 
Kan  City  Sou  1st  gold  3s.  .195(1 

Regi.Mtered 1950 

Kentucky  Cent    See  L  <fe  N 
Keok  &  Des  Mo  See  C  R  1  &  P 
KuoxviUe  <fc  Oliio    See  So  Ry 
I    ake  Erie  <fc  W  l.st  g5s..l937 

1j  2d  gold  5s 1941 

North  Oliio  Ist  gu  g  5s. .1945 
LSho&MichS  see  N  Y  Cent 
Lehigli  Val  (Pa)  coU  g  5s.  1997 

Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4  %s.l940 

Registereil 1 940 

Leh  V  Ter  Ry  Isl  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  l8t  gu  g  os.  1933 

Registered 1933 

Leh  ife  N  V  1st  guarg4s.. 1945 

Registered 1945 

ElCife  N  1st  g  1st  pf  6s. 1914 

Gold  guar  5s 1914 

Leh  &  Hud  K    See  Cent  of  N  J 
Lehife  Wilkesb  SeeCeutoINJ 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island  1st  con  g58.ftl931 

Isl  cousoi  gold  4s /1.193] 

General  gold  4s 1938 

Ferry  gold4%8 1922 

Gold  48 1932 

U  u  ill  eil  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn&  Mont  Ist  gOs..  1911 

l8t58 1911 

N  V  B  &  M  B  Isl  con  g  5s  1935 

N  V  cfc  R  B  Ist  g5s 1927 

NorSh  B  Istcon  ggu58ol932 
Louisv  <fe  Kashv  gen  g  08.1930 

Gold  58 1937 

Uiulied  gohl  48 1940 

Registered 1 940 

Coll  trust  srold  os 193] 

Cecilian  Biaucli  7s 1907 

E  H  <fc  Nash  Istg  6s 1919 

LCiu<fc  Lex  gold4%s... 1931 

NO&M  1st  gold  6s 1930 

N  0<fc  M  2d  gold  Os 1930 


J-J 
J-J 
J-J 
J-J 
J-D 
J-J 

A-O 
J-J 
J-J 


J.J 
Q-J 

J-J 


J-J 
J-J 
.\  O 


J-J 
J-J 
J-J 
J-J 
M-S 
MS 
AG 
A-O 
M-N 
M-N 
J-D 
J-J 
JJ 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 

M-S 
M-S 
J-D 
M-S 


A-O 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


A-O 

MS 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
M-S 
J-D 
M-N 
J-J 
JJ 


I'lridav 
Sept  4 


Bid 
*107 

Ask 

*100     

103%  Sale 
79 

104 
105% 

93  »8  Sale 
102%  Sale 
105     105% 


112 


103% 


93 


104  »4... 

ib3%ib4'4 


93 
93 


91       94 


118     121 


100 


105%. 
105%. 


119     120 

93     

731.. 

108   no 

91 


67 14  Sale 


116 
110 


103%. 

io4%! 

113^8; 

ibs" ; 
*"'J6" ! 


*  9914 


107%. 


98  >? 


116 
'99" 

iV'i" 

.■iale 

109 '4 

112% 

112 '4 
103% 
121 

122 


Week's 
Jianye  or 
Last  Sale 


Low       Hi(jh 
100     Sep  00 


100%  Feb '02 

105     Mar'98 

103%     103  S; 

80     Aug'03 

103  Apr'03 
106 '4  Aug'03 
107     J'ly'03 


92  93V 

89%  Aug'03 

10238     102% 


104%  Aug'03 


100     J'ne'03 


11 
11 
102 
94 


_i4  May'03 

3%IMnr'00 

•~      May'03 

Mar'o3 


104     J'ly 

102  Oct 

103  J'ly 
104'\jMuy 
100%  Mar 

99     Aug 


•03 

'ftl 
'03 
02 
03 
'0 


123     May' 
8534  Aug' 


94  94 

101 'e  Oct  "99 
100  Nov'OO 
10738  May'03 


124     May'Ol 
90     Nov'98 
118         lis 
120 14  Nov'02 
10408  Apr '02 


lOO'sJan'OS 


101     Mar'02 

107%Mar'03 
107%  Dec '02 

98%  J'ly '03 
1 19         1 20 

94 14        95 

74i4Feb'03 
108%  Aug'03 

92     Aug'03 


67 
03 


6714 
Oct  '00 


1 1 G     Aug'03 

110  Aug'03 

111  J'ne'03 

110%Feb'02 


100%  Aug'03 
109%J'ue'O2 
113'58J'iie'03 
1 09  %  Oct  '99 
108%Sep'02 


95     J'lie'03 


100     Mar'03 


118     Jan '03 


99 14  Aug'03 
lOO%J'ne'03 
100     Oct '00 

99 '8  J'ly '0:^ 
111     Jan '02 


105 14 
112 
112% 
112% 
110 
111 
98 
100 
U2I4 
106 
112^4 
108 14 
124 14 
12234 


Mar 

Mar 

Jan 

Apr 

11 

Aug 

9 

Jau 

J'ly 

Dec 

Aug' 

Jan 

12 

12 


03 

02 

02 
'02 
6 

03 

) 

02 
•o;-; 

'00 
'03 
'03 

4 '41 


So 


226 
8 


21 


Since 
Jaiiuarti  1 


Low   High, 


103 
80 


112*4 
85 


100%  105 

100 '4 10934 

107     110% 


87%    95 
89       94% 

10238  106 14 


104     109% 

ibo'ibsii 


112'4ll3'9 


10134  102 
94       94 


102% 104 


101%  103% 


100%  106% 
9214    99 


8534    8534 


94       97 


10738111 


lis     125% 


106%106% 


107%  107% 


9S%102 
118'^123>8 

94 14  1 00 

70  75 
108      115% 

91        93% 


05%    71% 


115%  120 
109     1131^ 
111     114% 


106%  108% 

ii3%iV4'" 


93%    97 

iob"  ibo' 


118     118 


99%  102% 
100%  102 


97^8  100% 
10514105% 


114%118 
111     112 
97%  101% 


110     113'a 

iVi%iV4% 

IO8I4  1"I8% 
I2414  129 

122^4  12234 


.UISCEM..A.NKOL."^    UONO.S— Continued  on  ^e.xl  Paae. 


lihu  and  Electric  L.igbt 

ButtaloGas  Ist  g  58 1947 

Ch  G  L  &  C  Co    S««  P  G  &  C  Co 
Con  Gai)  Co    see  P  G  <fe  C  Co 

Detroit  City  Ga«g58 1923 

Det  Ga«  Co  con  l8l  g  58.  ..1918 
lut  El  IB  Bk  n  See  K  Co  E  L  <fe  P 
fid  i.  lU  S««  N  Y  G  &  E  L  H  <fe  P 
K<i  G  LN  V  Istcon  g  58..  1932 
Eq  G  <fc  Fuel  See  f  ii  &  C  Co 
Gaa&  Elec  Berg  Co  c  g  58.1949 
Gen  Electric  deb  g  3Si8..19l2 
Gr  RapG  LCo  l8t  g  5s...l915 
Uuilton  Co  Ga«»  iBt  g  58. .19^9 
Kings  Co  KlL«Pg5s...l937 

Purchase  money  68 1997 

£41  EI  LlBJcnl*tCong48  1939 
L«cGaaL.otinI.l8tg5s.el919 
Milwaukee  Gas  L  Ist  48. .1927 


A-O 


J-J 
F-A 


M-S 

J-D 
F.A 
FA 
M  N 
A-O 
A-O 
J-J 


95 


112     lU'.j 


84  >4 


100% 

ii7"ii8' 
ib3%'.lll! 


74    J'ne'OS 


92%       92% 
105    J'ne'OS 


117     Dec'02 

61%  Oct '01 

85I4  Ang'03i 
10734  Dec '00 
105%     105  If 

i  18 34  Aug' 03 
93'4Maj'03 

103%     104 
95     J'ly '02 


74        79'8 


92% 
105 


99 
105 


86% 
105  " 

iVs" 

93 14 
103% 


85 '4 
105% 

i'i.o" 

90% 
108  li 


Uan  nn«l  Electric  l..ii!ht 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

Newark  Con.s  Gas  con  g  5s  1 948 

N  Y  G  E  L  H  &  P  g  5s. ..1948 

Purchase  money  g  4s.  ..1949 

Ed  El  111  Islconvg5s..l910 

Ist  consol  gold  5s 1995 

N  Y&QEl  LA  P  1  si  con  g  5sl930 
Paterson  <fc  P  G  <fc  E  g  58.1949 
Peo  Gas  &  C  Ist  ga  g  6s. .1904 

2d  guar  gold  Os 1904 

Istcon  gold  Os 1943 

Rcfun<ling  gold  Ss 1947 

ChG-L<fc  Cke  IstgugSs  1937 
Con  G  Coof  Chlstgug5s.'30 
Kq  G  &  F  Ch  Ist  gu  g  6s.  1905 
Mu  Fuel  Gas  Istgu  g  58. 1947 
Syracuse  Lighting  Ist  g  58. '51 
Trenton  G  &  El  Isl  g  58. .1949 


J-D 
J-D 
FA 

M-S 
J- J 
F-A 
MS 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
J-D 
M-S 


"90% 

102 

10334 
Sale 

* 

101 

10034 
10014 

117 
'103^ 

101      

103%  102 
S934  90% 
100  J'ly'03 
114  Aug'03 
103     J'ue'03 


101%  J'ly '03 
1 00  J'ly  'O:; 
117  Aug'03 
105'4  Apr'03 
10434  Aug'03 
105  J'ne'03 
103  J'ue'()3 
105     Feb  '03 


109  Feb'Ol 


50 
10 


102%  112 
87   97 '4 
104  107 
114  U9 
102  10/% 


101 
100 
116 
105 
100 
105 
102 
104 


103% 

102% 

125% 

107% 

109 

108% 

103% 

105 


*  No  price  Friday;  latest  bid  and  asked  thlB  week.   aDneJan    6  Due  Feb    dDueApr    eDue.viay  /iDueJ'ly   /cDueAug  0  Due  Oct    jDueDec   « Option  sale 


September  5,  1903. J 
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Wkkk  K.NDiNo  Sept  -1 


Louisr  »t  Nasliv — (Continued) 
Peusacola  l)iv  irolit6s...iy-0 

8t  LDlv  1st  goUlGs 1921 

2tlKol.l  3s I'.tSO 

Hender  BdKelstsfsOs.lSiSl 
Kentucky  (.'out  iroliUs..  11)87 
LAX  cfc  M  \-  M  Isr  s4  hjH  194J 
La-  X  Sotuli  M  Joint -is. Itlo'J 

Kogistereil 105J 

N  Kla  .fc  S  1st  ga  s  5s...li>37 
Pensifc  Atllst  irug  68. .1921 
S  <fc  N  Ala  con  iru  s;  5s..l03t'i 

yiuk  Juml  nolilG.'* li>10 

L  <L-  Jelt  Bilse  Co  jru  s  4.s. .  ll»15 
li  N  A  ifc  CU    See  C  I  &  L 
\I  Rhou  Coal    See  L  S  *  SI  S 
i'lauhattaii  Kvconsol-ls.lt>i)0 

KocisU'it'tl 1990 

Metropol  El  1st  kCs....1908 
Wan  S  W  Coloniz  g53....1934 
WcK'pt  A  B  V  Hee  N  Y  Cent 
Metronolitan  El  bee  Man  Ry 
Mex  Cent  consol  irohl  4s..l9ll 
l8t  consol  mconie  ir  3s. n  1939 
2«lcousol income  ir  3s.. a  1939 

Eqaip  &  coll  eoUl  js 1917 

2d  serie.s  eold  5s 1919 

Coll  tr  ET  4  '-js  1  St  Ser 1907 

Mex  Interuatlst  con  «4s.l977 

Stamped  srunrautcei! 1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent    See  N  Y  Cent 
Mid  ol  N  J     See  Erie 
Mil  L  S  &  W    See  Chic  A  N  W 
Mil  A  Mad    See  Chic  A  N  W 
Mil  A  North    See  Ch  M  A  St  P 
Minn  A  St  L  1st  cold  7s.. 1927 

lown  Ex  Isl  cold  7s 1909 

Pacilic  Ex  Ist  sold  Gs...l921 
South  West  Ex  131^78.1910 

Ist  consol  K0l>15s 1934 

1st  am!  relund  cohl  4s..  1949 
Minn  A  St  L  cu  See  B  C  K  A  N 
M  A  Plst  osstpd4sint  gii  1936 
MSSM  A  Alst  K4iutjhi  1926 
M  StPASSMcouc4iutgu'38 
Miuu  Vu  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  i;  4s...  1990 

2d  gold  4s j;1990 

1st  ex  t  cold  OS 1944 

St  L  Div  1st  ret  g  4s. ...2001 
Dal  A  \Va  1st  gu  g  O3...1940 
KanCAPac  1st  ff4s... 1990 
M  K  ATofTlstgugr)S.1942 
SlierSli  A  So  1st  gug  5s.  1943 

Mo  K  A  E  1st  gii  g  OS 1942 

Mis.souri  Pacitic  3d7s 1906 

1st  consol  gold  68 192U 

Trust  gold  5s  stamped. al917 

Rcgistere<1 al917 

Ist  coU  gold  OS 1920 

Cent  Br  Ky  1st  cu  g  4s. 1919 

I,eroyAC  VALlstgSs  1926 

Pac  Rot  Mo  1st  ex  g  4s. 1938 

2d  exteiuled  gold  5s. ..1938 

8t  L  Ir  M  A  Sgen  con  g  5sl931 

Gen  con  stamp  gtdg  5s  1931 

UniUed  A  ref  gold  4s..  1929 

VenU  V  1  A  W  1st  g  OS. 1926 

Mob  A  Elrmpriorlieng58l945 

Mortgage  gold  4s 1945 

MobJackAKC  1st  cos.  1946 

Hob  A  Ohio  new  gold  63. .1927 

l3t  extension  gold  6s.. /i  1927 

General  gold  4s 1938 

Moutgom  Div  1st  g  5s. .1947 
St  L  A  Cairo  coll  g  43..el930 

Guaranteed  g48 1931 

MAO  coll  43    See  Southern 
M  ohawk  A  M  al    See  X  \'  C  A  H 
Monougahela  Kiv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morcau's  La  A  T    SeeSF  Co 
Morris  A  Essex  See  Del  LAW 

^' ash  Chat  A  St  List  78.1913 
I  1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s.  .1923 

McM  M  W  A  Al  1st  6s. .1917 

TAP  Branch  1st  6s....  1917 

Kasli  Flor  A  She!    See  LAN 

Nat  of  Mex  prior  lien  412S. 1926 

l8t  consol  48 1951 

NewHAD  AeeNYNHAH 
N  J  June  RR  See  N  Y  Cent 
NewACinBdge  SeePennCo 
N  O  A  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  A  -Man  Bch  See  L  I 
N  Y  Cent  A  H  Kiv  g  3123.1997 

Resist  ered 1997 

Debenture  5s  ol... 1884-1904 

Registered 18S4-1904 

Eegist  deb  5s  of...  1839-1904 

Debenture  e4s 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  43 1905 

Registered 1905 

Lake  Shore  coUg  3 ^ss...  1998 

Registered 1998 

Mich  Cent  coU  g3>as....l99S 

Registered 199S 

Beech  Creek  1st  gu  g  4s. 1936 

Registered 1936 

2dgu  gold  5s 1936 

Beech  Cr  Ext  l3t  g  3  ^js  61951 
Cart  A  Ad  l.st  gu  g43...1981 
Clean  Bit  Coal  1st  8 143.1940 
Gou  V  A  Os  we  1st  gu  g  5s  1942 
Moh  A  Mai  1st  gug  4s.. 1991 
Income  5s 1992 


5a: 


M-S 

M-S 
M-S 
MS 
J-J 
MS 
J.J 
J-J 
F-A 
K-A 
FA 
AG 
M-S 


A-O 
A-0 
J-J 
JD 


J.J 
J-ly 

Jiy 

A-0 

.\-o 

FA 
M-S 
MS 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
.M-N 
A-O 
M-N 
FA 
M-S 
J-D 
A-O 
.M-N 
M-N 
.M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-0 
A-O 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
FA 
Q-F 
J-J 


JJ 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
M-S 
.MS 
MS 
JD 
J-D 
M-N 
M-N 
FA 
FA 
FA 
FA 
J-J 
J-J 
J-J 
A-0 
J-D 
J-J 
JD 
MS 
Sep 


Priea 
Sept  4 


Biii 


Ask 


98      . 

103  "a. 

86     . 


1064. 
llOi-j. 

107  i-i. 


93 


lOlSj  Sale 


73       75 

1634  Sale 

ySi    10 


93>-iSale 


143 
114 
117S2 
no's 
112 
95»4 


144' 


9T^ 

78       79 
99 


82 

991-2102"" 

106 

108  Si  109 1-; 
107 

119     Sale 
103  >i2  Sale 


*102     103 


100     

10713 , 

110^8  Sale 


84 


100 


93 


122 14 
"'8"8" 


123  H 


116 
110 


101i«i02 
■  76'2   77^2 


95  Vi  Sale 

95     

99  »8 

99     


99     

"i)9'>2i'o"6' 


90     Sale 


101 


8834 

85 


Week's 
Kange  or 
La.1t  Sale 


Low       High 

116^8  Mar'02 
125>-<  Aiii:'02 

75  J'ue'02 
113     Nov'9'.t 

97>2JMie'03 
107'uJ'ue'o3 

86  86 


2-a 


So 


118  J'ly'03 

110  Aug'03 

115  Dec '01 

110  Mar'OS 

100  ilar'Ol 


10 1^1  lOlSj 
103 'a  Dec '02 
108^8      103a» 


74 
1 6  i-j 
914 


74 

17' 

10 


93  93H, 

90«8J'ly'03 

io'i'iitty'bo 


143  Aug'03 
116^4  Feb'03 
123 1-2  Apr '03 
121  Jan '02 
112  112 
97  Sj  Aug'03 


289 


17 


103  Nov'Ol 
98     Apr'Ol 

96^4  97% 
78  781-2 

99 1-2  Aug'03 
86     Oct  '02 

106  Sep  '02 
90     May'03 

10238  Aug'03 

106  Aug'03 
108 1^  Aug'03 

107  Aug'03 
II8I2      119 
102 12     105 


101^2     103 

92  J'ly  '03 
100  May'Ol 
101%  Aug'03 
112  Apr'03 
11034  111 
111  Aug'03 
85  §5 


llO^J'ly'OO 

93     Apr '02 

102     J'ly '02 

I2214  Aug'03 

12438Apr'03 

9134  Aug'03 

114     Mar'03 

93     Feb'03 

101iaJ'ne'02 


12034     12034 

110  Aug'03 
113  Dec '99 
116     J'ly '02 

111  Dec'99 

101 12  Aug'03 
77  7710 


95 14       9c 
95 14  Aug'03 
101  53  J'ly '03 
101i-2J'ne'03 
109 12  Sep '97 
9934  J'iie'03 
99     Dec '02 
100^8  Apr '03 
99i2Nov'0'; 
89  90 

86  87 

88  88 

91  Jan '03 
May'03 
J'ne'98 


108 
106 


95  Apr '02 


107ii2J'ly'0O 
UOI4  Dec '01 


59 


33 


22 


56 

5 

22 


Hange 

Since 

January  1 


Low  Ji^g^ 


97K>100 

107i-jl07»-2 

84   92 


113  1143» 
110  113 

i"i"6"'iii"" 


100  104"-: 


108  111  ".J 


05   SO 
12Sa  -JS'^ 
8   183^ 


92   97 


143  14o3h 

11634  11 63, 

123 1-2  123 1-2 


109  120»8 
97  10334 


95  100 1« 
75   85 
98  1041-2 


87 12  90 
97  105 12 
1051^106 
IO712III 
107  IIII2 
118  122 
1021-2  10738 


101 1-2  1071-2 
89   94I2 


10138  105 14 
112  113 

110  115 

111  111 

84   91 1-2 


122  12712 
1243912512 

9134  97 12 
114  II512 

93   93 


12084  124 
110  115 


98  103 12 
73   79'8 


95  104 

100  105 14 

101  10378 
100  101 '8 


9934  100=8 
100  100 
10038  100=8 


87   947g 
86   91 
86   92^8 
91   91 
107 14  108 


BONUS 

N.  Y.  STOCK  EXCHANGE 
WBKK    ENDI.NI!    SKI'T  4 


N  Y  Cent  A  H  l\.—(  t'onlinuexl ) 
N  J  Juno  11  g\i  Ist  4s...li)S6 

Uogistered 1 98(1 

N  Y  A  Pu  Ist  con  gug 4n  1993 
Nor  A  Mont  1st  gu  g  Ss.lOlO 
West  Shore  1st  4s  gu... 2361 

Kegistered 2361 

Lake  Shore  consol  'Jd  73.190:> 

Registered 1 903 


Golil  31-2: 


....1997 


Registered 1997 

Dot  Mon  A  Tol  Ist  7s.  1906 

KaAAG  U  1st  gu  cos.  1938 

Mahon  CI  HH  Ist  5N..1931 

I'lttsMoK  A  Y  1st  gu  63. 1932 

2d  guar tis 1934 

McKees  A  B  V  1st  k  6s  1918 
Mich  Cent  1st  consol  6s. 1909 

03 191 

Registered 1931 

48 1940 

Registered 1 940 

J  L  A  S  l.slg  3I2S 1951 

Bat  C  A  Stiir  1  st  gu  g  3s .  1 989 
N  Y  A  Harlem  g  3 '-23... 2000 

Kegist-ered 2000 

N  Y  A  North  1st  g  5s.  ..1927 
R  W  A  Ocon  lstext5s./i,1922 
Oswe  A  R  2d  gu  g  5s.  ..i;191 
RWAOTRlstgugoM.lOlS 
Utica  A  Blk  Rivgiig4s.l922 
N  Y  Chic  A  St  L  1st  g  4s. 193" 

Kegistered 1937 

N  Y  A  Greenw  Lake  See  Kno 
N  Y  A  Har  See  N  Y  C  A  Hud 
N  Y  Lack  AW  6'ee  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
NY' A  Long  Br  iSe«  Cent  of  N  J 
N  Y  A  N  E  See  N  \'  N  H  A  II 
New  York  New  Hav  A  Hart— 
Housatonic  K  con  g  5s. .1937 
N  H  A  Derby  con  g  58..1iU8 

N  Y  A  N  E  Ist  7s 1905 

1st  6s , 1905 

N  Y  A  North    .See  N  Y  C  A  H 
N  Y  O  A  W  re>  Ist  g  4s..f/1992 

Regis  S5,000  only .91992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    iSe<>  Erie 
N  Y  Tex  A  M    iSee  So  Pac  Co 

Nor  A  South  Ist  g  5s 1941 

Norl  A  West  gen  g  6s 1931 

Improvem't  A  ext  g  68..  1934 

New  River  Ist  g  63 1932 

N  A  W  Ry  Ist  con  g  4s.  1996 

Registered 1996 

Pocah  C  A  CJoint4s..l941 

CCA  T  let  gug  5s 1922 

Scio  V  A  N  E  1st  gu  g  48  1989 
North  Illinois  See  Chi  A  N  W 
Nortli  Ohio  .S'ee  L  Erie  A  W 
Nor  Pac — Prior  lien  g 4s..  1997 

Registered 1997 

General  lien  gold  38 a204 

Registered a2047 

CBAQcolltr48  SeeGtNor 
St  Paul-DulDivg4s....l996 

Registered 1996 

StP  A  N  P  gen  g  6s.. ..1923 

Registered  certitic'8..192.' 

St  Paul  A  Dul  Ist  5s. ...1931 

2d  5s 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  68. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  A  O 
Nor  A  Mont    See  N  Y'  Cent 

OInd  AW    See  C  C  C  A  St  L 
hio  River  RR  1st  g  53.1936 

General  gold  5s 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pac 
Ore  Short  Line    6'ee  Un  Pac 
Oswego  A  Rome    See  N  1'  C 
O  C  F  A  St  P    iS'ee  C  A  N  W 

Pac  Coast  Co  1st  g  58....1946 
ac  ot  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4'2S.. 1917 
Sink  Iimd  subsidy  g  63. .1910 
Pennsylvania  Company — 

Guar  1st  g  412S 1921 

Registered 1921 

Guar  3128  coll  trust  reg.1937 
Guar  3 I2S  coll  tr  ser  B. . .  194 1 
Tr  Co  certit's  gu  g  3i2S.19J6 
C  St  L  A  P  Ist  con  g  53.1932 

Regi-stered 1932 

CI  A  Pgen  .gug4i2SserA.'42 

Series  B 1942 

Series  C  3I2S 1948 

Series  D  31-28 1950 

Erie  A  Pitts gug3i28  B. 1940 

Series  C 1940 

N  A  C  Bdge  gen  gu  g  4I2S 1945 
P  C  C  A  St  L  gu 4 I2S  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4sguar 1945 

Series  B  312  guar  g.... 1949 
Pitts  Ft  W  A  C  Ist  7s. ..1912 

2d73 .':... 1912 

3d  78 ft,1912 

Penn  RR  Ist  real  est  g 43. 1923 

Consol  sterUnt!  g  63 1905 

Convertible  g  3-2S 1912 

Con  currency  6s  reg...{/1905 
Consol  gold  5s 1919 


FA 
FA 
A-O 

A-O 
J-J 
J-J 
J-D 
JD 
J-1) 
J-1) 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
.MS 
MS 
Q-M 
J-J 
J-J 
MS 
J-D 
MX 
M-X 
A  O 
A-O 
FA 
M-K 
J-J 
A-O 
A-O 


M.N 
M-N 
J.J 
J-J 

M-S 
M-S 


M-N 
M-N 
FA 
A-0 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 

J-D 
J-D 
FA 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-0 


J-D 

A-O 

M-N 

J-J 
J-J 

M-S 

m"n 

A-O 
A-O 
J-J 
A-O 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
FA 
J-J 
J-J 
A-O 
M-N 
J-J 
M-N 
Q-M 
M-S 


t^iee 
J'^idav 
Se}it  4 


Week's 
Ji'ange  or 
Last  Sale 


?■!. 


Hid 
•103 


jtsk 


1091.2  SiUe 
1117      108V 
101'h--.- 
101^8. ... 
99 


IO9I4. 
117'e. 


103 


117 

119      120 


101       

1 02  i-.i  Sale 
101      102 


12353 


10]  1-2, 

IOOI2. 


9734  Sale 


106 

i'32" 

132 

963^ 

Sale 

89 14 

Sale 

96^6 

100 --2 

101 
70^8 

Sale 

Sale 

98 

I2OI4 

108  Ha 

Ill 

104     Sale 


106 


92     . 
931-2. 


II212. 


1071^.... 
107 12 10934 


100 

88 


102 12. 


95=8  Sale 

IO6I2 

'109     


Low 
105 


Jlitl'i 
Oct  '02 


105 1-2  Nov'Ol 


109 1.J  109 1-2 
1(»7  107 
101  7g  Aug'03 
101  I2  A»g'03 
!I8  J'ly'O.i 
105  Jau'03 
114      Feb '02 


124 
139 


Jan  '03 
Jan  '03 


112  Mny'03 
123i2Mai'03 
127  J'ne'02 
110  Dec '01 
lOOi^Nov'OO 


115^8  May'OO 


119i2Dec'02 
117  J'ly '03 
11334  Jan '02 


10733  Feb'03 

102  10212 

103  May'03 


13134  Apr'03 


lOOU  May'03 
105     May'03 

9734       98 
101     May'03 


114     Feb'03 

130     Aug'03 

128      Apr'03 

132i4Jan'03 

961-2        97 

93     Aug'03 

89  89 14 

107 1-2  J'ly '01 

96'8       98 


1001-2     lOO'e 
101         101 
70=8        71 
70  >2  Mar'OS 

101     J'nc-03 


121  Aug03 
132  J'ly '99 
II2I4  J'ly'03 

110  Oct '02 
9612  Mar'03 
94 1-2  Feb '02 

111  Aug'03 


114 '-2  May'03 
108 12  J'ly '02 


102 12     104 

102     Apr'03 
102     Apr'02 

10734  J'ly '03 
106  Mar'03 
102  Nov'98 
96  Mar'03 
95  J'ly '03 
122 14  Feb'03 


IOSI4  Aug'03 


102     Nov'OO 


ll0i4J'ne'03 
llOSgJ'ne'OS 
116i2Feb'01 
106i4Nov'02 
96  Jan  '03 
127=8  Oct '02 
128  Jan '03 
130  Apr'Ol 
102 12  Aug'03 


9539       96 


At> 


14 


139 

2 

93 


54 


L'ange 

Since 

Jnnvaru 1 


Low    Jiiylk 


10634  lll-^t 
106  111 '-2 
10034  1(13  "8 
101  102i<4 
98  1051-2 
105      105 


1'24      124 
139     139 


112     112'h 
123 12  125  Hi 


117     12214 


10738  1071-2 

101  105 

102  103'/ 


12334  131 '4 


105      106 14 
10334  105 

9734l03'-j 
100»8l01 


114 
130 
128 
132 
96 
93 


II5I4 
1331-2 
128 
132 14 
101 '» 
93 


87 12  94 


96^8101 


99I2I04 
99'f,103''8 

7018  73^8 
7OI4  72 14 

101  101 


121   127 
i"l2i4i"l"2i4 

i"i6"  i'i"6''-2 

114  11412 


101  111 

102  102 


10734 110 

106  IOOHj 


96   97 
95   9513 
122 14  123 


IO8I4IOSI4 


1101411412 
110'«112 


96   96 


128  128 

io6'"ib4" 

93'ei"o"7i4 


niISCELl.ulAEOUS   BONDS— Continued  on  Next  Page 


Coal  and  Iron 

Cah  Coal  Mm    6e«  T  CI  A  R 
Col  C  A  I  Dev  Co  gu  g  5s. 1909 
Col  Fuel  Co  gen  go'ld  6s.. .1919 
Coi  F  A  1  Co  gen  s  t  g  5s..  1943 

Convertible  deb  g  5s 1911 

Gr  KivCoal  A  C  Lst  g68..1919 
Jert  A  Clear  C  A  1 1st  g  53.1926 

-.id  gold  5s 1926 

KanAHC  AClststg53.195I 
Pleas  Val  Coal  1st  gsf  5s.  1928 
Roch  APitCA  Ipurm  5s. 1946 
Tenn  Coal  gen  5s 1951 

Tenn  Div  1st  g  63 al917 

Bii-m  Div  1st  consol  6s.. 1917 
■   Cah  C  -M  Co  1st  gu  g  6s.  1922 

De  Bar  C  A  I  Co  gu  g  68.1910 
ya  Iron  Coal  A  Cist  g  53.1949 
Wh  LEA  PCCol8tg58.1919 


J-J 
M-N 
FA 
FA 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-O 
J-J 
J-D 
F-A 
MS 
J-J 


109 

9912 
Sale 
108 

102 12 

102  Wj 


78 


10212. 
102 12. 


91 


99     , 

74     Sale 


55  Nov'OO 
112     Apr'03 

9912       99I2 

78  7934 

115  J'ne'02 
107     May'97 

80  May'97 
106i4Feb'02 
105     Oct  '00 


91 
103 
109 
105 
100 
73 
32 


J'ly '03 
J'ne'03 
J'ly  '03 
Feb '00 
Aug'_03 

Jan  '00 


10 
128 


39 


112  112 
9912I05 
76  Hj  9634 


91   91 
103  10734 
105  la  112 


98     10234 
73       81 


Telegraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  48  1929 
Comm  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  A  T  col  tr  g  8  f  53..  1926 

MetT  A  Tlst  s  f  gos 1918 

MutUnTelCo    SeeWestnUn 

N  Y  A  N  J  Tel  gen  g  53..19'20 

NoWestnTeleg    See  West  Un 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g4i23... 1950 

Mat  Un  Tel  8  fund  63...  1911 

Northwestern  Tel  7s 1904 

-Hanafactnrin^  &:  Indnstrial 

Amer  Bicycle  s  f  deben  58 1919 

.A.m  CotOU  ext  4I23 1915 

Am  Hide  A  L  1st  8  I  g  68.. 1919 
Am  Spirits  Mfg  1st  g68..1915 


J-J 

Q-J 

M-N 
M-N 

J-J 

M-N 
M-N 
J-J 


M.S 
Q-F 
M-S 
MS 


9612 


10534  . 


102 


.105 
103  Hj 
.IO712 


9313 

7934  Sale 


9612  Apr'03 
100i2Apr'02 
lOOHjOct  '00 
109  Oct  '99 
114     Nov'02 

loskJ'iy'OS 

105  Aug'03 
103  Aug'03 
107i2J'ne'03 


34     Feb'03 

9378  Aug'03 
7912  SOHz 
87     J'ly '03 


46 


96Hj    96>« 


105i4l08>4 

105  110 
102  105 
107 12  109 


34       42 12 
9378  101 
79I2    93 
85       94 14 


'  No  price  Friday;  latest  bid  and  asked  this  week,    a  Dae  Jan     6  Due  Feb     e  Dae  May    (?DaeJ'ne    A  Due  J'ly    p  Due  Nov    «  Option  sale. 
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BONDS 
X.  y.  STOCK  EXCHAJ^GB 

Week  kndwq  Sept  i 


Penn  UR—/ Continued  J 

Ci.;      '    -     '  Is 19-tS 

a;  11  cu>r.l3...HU-J 

CI  ..  •-;  i:iiK4Vj8..1i>3;". 

1>  i;  i:  iiiv;  ii,i:«'  1st  jtu4sK-'3t; 

Ur  lUfc  lexlst  jfug4iasH)41 

Sun  A  Lewis  Ist  k4s...11>3i> 

U  N  J  UK  *Caugen-ls.llU4 

PeusaouUob  All  See  LA  Nasli 

Peo  A  East     See  C  C  C  ifc  St  L 

Peoit  I'ek  Uul8tB6s 1921 

2ii  i:i>iii  4 Sis bi ;>•:  1 

Pert)  Marn— K  A;  1'  M  s  I'S- 1''-" 

Ist  couAul  eoUlSs lyiii' 

Pt  Hurou  t)n-  1st  i:  :)S.li>o'.' 

SasTiiSit  H  1st  s>i  s:  Is.l'lol 
Piue  Creek  rejr  guar  ils.  ..li'olij  j 
Pitta  Ciu  it  Stti    See  Peuii  Cn 
Pitts  Clev  Ji;  Tol  lat  K  t>s. .  ll'-J  A. 
Puts  Fl  \V  ifc  Oh    Hee  Penii  Co 

Pitta  June  1st  uoUl  t-s li'2-  j 

Pitts  <v  Li  Kne  i>il  jr  5»...alit2.'-'A 
PiltB  McKeea  *  Y  See  S  Y  Ceii 
Pitta  SU  &■  L  K  1st  g  5s. ..1940 

Ist  cousul  gold  53 194;t 

Pitta  •&  West  1st  j:  4s 1917 

J  P  M  Ai  Co  eertts 

Pitta  Y  it  Asli  1st  con  53.1927 

1)  eailiDKCo  «en  g  4s 1997 

IV  Kegistereil 1997 

Jersey  Cent  coll  !j4s...l951 
Kensselaer  <b  sjar    See  D  it  H 
Rich  it  Dan    see  South  Ky 
Rich  it  Meek    see  Southern 
Bioiir  \Ve8tlsljr43 1939 

Cuusol  auil  col  trust  4s  .1949 

Ulali  Ceut  Isi  )?u  g4s.al917 
Bio  Ur  June  1st  jru  s 5s. ..1939 
Bio  iff  So  l8li.'0lil4.s 1940 

UuarauleiMl 1940 

Bocli  <fc  Pitts    See  B  K  Jfc  P 
Boiue  \V;U  it  Ok    Sec>i  Y  Ceul 
Butlauil  lstcons4'-js 1941 

Kut-CauiUl  Isl  Kii  R  4  "-iS.  1949 

Sau  Tus  it  H     See  Pere  ilarq 
-ait  LakeC  1st  k  s  £  tia.. 191:1 
StJoitLir  Isl  1st  g3-4.s..  1947 
8t  Law  it  .\Uuon  Istg  5s.l99li 

ail  golii  6s 199ti 

St  L  <fe  Cairo    See  Mob  <t  Ohio 
St  Ldi  Iron  .Mount    See  M  P 
8t  i.  K  C  it  X    See  Wabash 
atl.ii.iit:    .bef  T  KK  Aof  StL 
St  I,  &  S  Fran  2il  g  6a  CI  B  190(3 

2il  goUl  t>s  Class  C 1900 

Ueueral  golii  Oa 1931 

Creueral  itoltl  5s 1931 

St  Lit  S  F  UK  cons g  43. .90 
Southw  Dir  1st  g  OS. .1947 

KefUDilins;  ^.is 1951 

K  C  Ft  Sit  il  coug  GS..192S 
K  C  Ft  S  it  .M  Ky  ref  g  4s  li'oG 

RegistereU 1930 

St  Louis  So    ib'e«  [lliuuis  Cent 
8t  L  S  W  1st  g  4s  bd  ctts.1989 
2U  g  4s  luc  bond  cCf3...pl9S9 

Cousol  gold  48.... 1932 

'  Gray's  PtTerl  at  gng  58  1947 
St  Paul  <fc  Dul  See  Nor  Pacihc 
St  Paul  il  <fc  Man  2a  6s...  1909 

1st  cousol  gold  Os 1933 

Registered 1933 

H'j^'.uced  to  gold  iJ^a.. 1933 

Keg-.EKred 1933 

Dakota  ext  gold  Os 1910 

Mont  ext  1st  gold  48 1937 

Keuislercd 1937 

E  Minn  isl  div  I8tg5s..l90« 

Registered 1908 

Nor  Div  lat  gold48....194« 

Minn  Union  Ist  g  6s 1922 

Uout  C  IstgugOs 1937 

Regiatered 1937 

1st  guar  gold  5s 1937 

Will  <fc  8  F  l-st  gold  5s..  193b 
St  P  <t  Nor  Pac    See  Nor  Pac 
btPitS'xCity  .sveCStPMitO 
8  Fe  Preset  Ph  l.-*t  g5s...l942 
S  A  <t  A  P    See  So  Pac  Co 
8  F  &  N  P  1st  sink  I  g  53.1919 

Sav  Fit  W  ist  gold  63 1934 

lat  l^old  5s 1934 


Price 
f'riiiav 
Sept  it 


St  Jolui'a  Viv  1st  g  4s...  1934 
Ala  .Mnl  1st  gu  gold  58..192« 
Brunsit  W  1st  gu  g4s.. 1938 
8U  Si)  Ocaifc  Or  gu  g  4s. .1918 
Scioto  Val  it  N  K  See  Nor<t  W 
Seaboaril  Air  Line  g  4s...  1950  A 

Coll  tr  lefund  g  5s 1911  M- 

Beab  <t  Koa  1st  5s 1926  J 

Car  Ceut  Ist  con  g  48. ..1949  J 
Sher  Shr  <fc  S#   See  M  K  &  T 
Bil  Sj>  Oca  <fc  U    see  Sav  F  <fe  W 

Bod  Bay  <t  So  l8t  g  53 1924  J- J 

BoCarit'Ja    .S'e«  Southern 

So  PacCfj— Coll  tr  g4'^3..190o  J.D 

Gold  4s  (Cent  Pac  coll). /C1949  J-D 

Registereil A;1949  J-D 

A<fe  K  W  1st  gug58.... 1941  J.J 
Cei-  '■       '    r  ref  gng4sl949  F.A 

1.  : 1949  F-A 

j:         -       :  gold3i3a..fcl929  J-D 

l;c;.'i.slered A1929  J-D 

Gal  Har<fe  S  A  l8tg68..1910  F-A 

2d  gold  78 1905  J-D 

Mex<fe  PaclHtK58....1931  M-N 

Gila  VOit  Xlstgug58.1924iM-N 

Mous  K  &  W  T  1st  g  o8. 1933  M-N 

1st  laiar  5s  red 1933tM-N' 


.\i-S 


Bid 

106     . 

looJa, 
•103     . 


Ask 


10d'al09i« 


117     118 
100      

1071a  iwe 


' 123 

llSHj 


114     

05  >4  Sale 

"Ol'iisale 


95-  Sale 
90 


..  11214 


104J-J. 

104'^. 
12oia. 


.109^, 


81 H  Sale 
113     

79     Sale 


9434  Sale 
72       73  V 
69  "i!  Sale 


IIOI4. 
127^4. 


107>al0b»2 


IIOI4 

100     101 


103 


Weeks 
Bange  or 
Last  Sale 


L010  Hiah 
106  Ang-03 
102  N..V97 
11234  Mar'OO 

i09»i""i09'^ 

117"  May '00 


124'aApr'03 

95     J'ue'03 

116     J'lv'03 

107  Aug'03 

108  108 


137     NoT'97 

1071a  Cot '98 

120     Oct  ■01 
112^2  Dec '02 

11714  J'ly'03 
98  J'ly  '97 
98  Aug'03 
100 14  Feb '08 
120»-jDeo'O2 
91^8  ilSiV 
9  6  »8  J'ly '03 
91 13       OlVi 


9  4 '•J       9; 
90     J'ly '03 
97     Jan  '0 
llOiaFeb-CS 
75     Aug'03 
92     aiar'03 


2-S 

a;* 


Ao 


74 


101»4Nov'01 


88     May'03 


104'%ATig'03 
104  Hi  Aug'03 
121  Aug'03 
109  Si     loO"-.! 

92  Aug'03 
100     J'neO; 

SO's  81  "^4 
118     J'ne'OJ 

79  80 


94»4  943/ 
72>»  72^8 
68  70 


11 

12'_ 

140 

107 

11 

1 

10  _ 

100 

104 


.3HjFeb'03 

:7  Hi  J'ly '03 

■'      May'02 

Aug'u3 

"sApr'Ol 

'<  J'ly '03 

101 

May'Ol 

Aug'03 


.10 


126  "a. 


llOWj. 

109     . 


106 '■2. 
891a. 


128  Ai)r'02 
134  Mar'03 
115  .-Vpr'97 
111  I2  Aug'03 
125 1-2  Feb '02 


111     Aug'Ol 

11 334  Dec '01 

128     Oct  '02 

123     Dec '99 

95i4Nov'01 

111     Apr '03 

87     Aug'Ol 

95i4Mav'03 


771a    78 
lOlHi 


90  "a 


98    Sale 
86       86>2 


98 

"ss" 


.105 

Sale 

■"so" 


103     

101     1 04 
' 104 


78  78 

101=8       lOl^N 

llli4Moy'03 
95iaFeb'03 


102     Jan '03 

9734       98 
86  86 '•i 

95     Al)r'02 
105i2Peb'03 
97'-.^       98 
99 14  Mar'03 
»A  544. 


11014  Feb '03 
105  Feb '03 
lOO^a  Jan'03 
109'iiFeb'03 
105  May'03 
102i2DeC'02 


114 
"13 


Range 

Since 

Janxiani  1 


Low   JHph 
106     106 


IO4I2IO9I4 


1241a  127 
96       95 
116     I2II2 
107     111 
1063*  113 


11634  117 1« 
'98"'io6>i 

100>4l00l4 

'93»i"98>^ 
96   96" 
90   96 


94 
88 


99 
92 


110»a  1121a 
75   75 
92   92 


87   94 


104»8 
103  >-i 
120 
108>2 
92 
100 

834 

118 
79 


106 
106 
129 
115 

95  »o 
100 

91^8 

124 
881-2 


S^h  97>o 
6378  85 12 
66   80 


llSisllS-o 
127'4l35i4 


106  llli-j 


11014114 
100  104 


103  105 12 


134  13414 


11012  1181-2 


111  11234 


95   9612 

75  8438 
1001410312 
IIII4IIII4 

951-.4  951-2 


102  102 

9512  10018 
84   9218 


IO5I2IO5I2 
96  102 
991*  99 14 

82   8812 


IIOI4II2 
105      105 
107^8  109 '8 
IO912I09I2 
105     106 


noNos 

N.  Y.  STOCK  KXCHANRE 
Week  Kmuno  Sept  4 


Southern  Pac  Co—(Continve<1) 

11  &  TClst  g5sintgu..l937 

Consol  g  Os  iiit  guar. ..1912 

Geii  gold  Is  iiit  guar..  1921 

Waco  it  K  W  div  1st  g  6s  'SO 

Morgan's  La  it  T  1st  7s. 1918 

1st  gold  (is 1920 

N  YTitMex  gulstg4s.l912 
No  of  Cal  1st  gu  g  68.. ..1907 

Guaranteed  gold  5s 1938 

Ore  it  Cal  1st  iruar  g  5s. 192 
8  A  &  A  Pass  1  St  gu  g  4s .  1 94 
So  P  of  Ar  gu  Istg  68...C1909 

1st  guar  g  6s cl910 

SPof  Cal  Istg  68 190r 

Ist  g  6s  series  IJ 19(»;' 

l8tg6sserie8Cifc  D...1901 
Istg 6s series E&  F...191'.: 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-. .1937 

SPacofNMex  Istg  6s. .1911 
S  P  Coast  l8t  gu  g  4s.. ..193 

Tex&  N  O  lst78 190 

Sabine  Div  IstgOs 1912 

Con  gold  58 1943 

Southern— 1st  cong  5s 1994 

Regist<>red lOiM 

Mob  &  Ohio  coll  tr  g  4s..l93.'-i 
Jfeni  Div  1st  g  4i-2-5s...l99{: 

St  Louis  div  Ist  g  4s 1051 

AlaCenR  IstgOs 1918 

Atlifc  Daiivlst  g4s 1948 

Atl  &  YiMt  Ist  g  guar  48.1949 

Colifc  GreenvlstOs 1910 

E  T  Va  &  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1950 

E  Ten  reor  lien  ir  5s 1938 

Ga  Pac  Rv  1st  g  6s 1922 

Knox  <fe  0"hio  1st  g  6s.  ..19 

Rich  &  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s. .1909 

Deb  5s  stamped 1927 

Rich  it  Meek  1st  g  48.. .1948 
So  Car  &  Ga  1st  g  Ss.. ..1919 
Virginia  Mid  ser  C  6s...l91i 

Series  D  4-53 1921 

Series  E  58 192t 

General  58 1931 

Guar  stamped 1930 

W  O  it  W  Isl  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s. .1914 
S<fcNAIa  iceL&N 
Spok  Falls  <fc  Nor  1st  g  68.1939 
Stat  Isl  Ry  1st  gu  g  4 i^s..  1943 
Suub  &  Lew  See  Penn  RR 
Syra  Ring  &  N  Y  See  D  L  &  W 
'•pebo&'N  .Sfe.MK&T 
1  er  A  of  St  L  1st  g  4i-2S..1939 

Ist  con  gold  5s 1894-1941 

St  L  M  BgeTergu  g  5».1930 
Tex  <&  N  O    See  So  Puc  Co 
Tex  it  Pac  E  Div  Ist  g  6s  ..  1 905 

1st  gold  5s 2000 

2dgoldinc58 (/2000 

La  Div  BL  Istg  5s 1931 

Tol&OC  Istg  5s 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan  &  M  Isl  gu  g4s....l990 
Tol  Pit  Wist  gold  4s....  19 17 
Tol  St  L  &  W  pr  lien  g  3  "as.  1925 

50-year  gold  4s 1950 

Tor  Ham  &  Bultlstg  4s./il940 

Ulster  &  Del  Ist  con  g  5s  1928 
n  Pac  RR  &  1  gr  g  4s..  1947 

Registered 1947 

Istlion  convert  48 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s. 1940 
Ore  Short  Line  1  st  g  Gs. .  1 922 

Ist  consol  g5s 194 ( 

48  &  participating 1927 

Utah  <t  Nor  1st  7s 1908 

Gold  5s 1920 

Unl  N  J  KR  <fc  C  Co  Nee  Pa  R  1{ 
Utah  Central  See  Rio  Gr  Wes 
Utah  it  North  See  lln  Pacific 
Utica  &  Black  R  .V«e  N  Y  Cent 

Ver  Val  Ind  <fe  W    See  Mo  P 
irginiaMid    6e«  South  Ry 
Va&  Soutlnv't  ]stgu5s.2003 

Wabash  1st  gold  5s 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  t'd  g  08.. 1921 
Del  it  Ch  Ext  1st  g  5s. .1941 
DesMoin  Div  Isl  g48.. 1939 

Oni  Div  1st  g3i-js 1941 

Tolife  Ch  Div  Istg  4s...  1941 
St  Chas  Bridge  1st  g  6s. 1908 
Warren    See  Del  Lac  <fc  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fc  W    See  Southern 
West  N  Y&  Pa  Ist  g  58..  1937 

Gen  gold  3-43 1943 

Income  58 rfl943 

West  No  Car    See  South  Hy 
West  Shore    See  N  Y  Cent 
W  VaCentifc  P  1st  gOs.. 1911 
Wheergifc  L  E  1st  g  58. ..1920 
Wheel  Div  l8t  gold  5s. .1928 
Exlenifc  imp  gold  5s.. .1930 

Ist  consol  48 1949 

Wilkes  <fe  East    See  Erie 
Wil  &  Sioux  F  See  St  P  M  <&  M 
Winona  &  SIP    .S'ee  C  &  N  W 
Wis  Cent  50-yr  let  gen  48.1949 


J-J 
.AC 
A-O 
M-N 
A-O 
J.J 
A.O 
J.J 
.A-O 
J-J 
J-J 
J-J 
J-J 
AO 
-V-O 

.\-o 

A-O 

A-O 

U-N 

M-N 

J-J 

J-J 

F-A 

M-S 

J-J 

J-J 

J-J 

.\I-S 

J-J 

J.J 

J-J 

J.J 

A-O 

J-J 

J-J 

M-N 

M-S 

J-J 

J-J 

J-J 

iM-S 

A-O 

M-N 

WIN 

M 

M-S 

Nl-S 

M-N 

M-N 

FA 

J-J 

J-J 

J-D 


AC 
FA 
A-O 

MS 
J-D 
Mar 
J.J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J.J 
F-A 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 
J-J 
F-A 
M-S 


J-J 


iVlc« 

Sept  4 


Bid  Ask 

109  111 

100  .... 

88  


125      .. 
1121a.. 


100     

110     

"77'-jSalo 

104     

105     

102      

1021a 

103      

110      

110      

113     1191-2 
100  la.... 


IO312 


105 

llSiaSale 


88 

"93" 


91 
111 
96 1-. 


112 
111 


1101.2 

118  . 
1 U)  . 
113  . 
971-2. 
107     . 


104 


110 

'88' 
II2I4. 


.110 

i'l'o' 


120 
no 

116 

114 
122 
124 
115 
101 
108 

92 
103 
123 
112 
115 
108 
113 

93 
115 


95 


105 
110 


95 

1141a  Sale' 
80     


112     ... 

108     ... 

* IO712 

91     Sale 

8V1.2 

8412 

7218  Sale 


9934  Sal© 
"9'434S'iae' 


98 

120     , 

U0l4lll 

90 12  Sale 

106     , 

103 


100  IOII2 
114141141-, 
104      

07     

591.2  Sale 

101     


84 


lloigllfi 

95     

IJ<>     


105 


.  112'2 


89     Sale 


90     Sale      8934 


Week's 
Kanye  or 
Last  Sale 


Low  Hiali 

111  Aug-03 

111  Mai'O;-; 

92  May'03 
I2712  Feb'02 

130  Nov' 02 

122  Seu'O'j 

i'd2"  j'-iy'-'o's 

113     Jan '01 
1051a  Nov'Ol 

7714  78 
110i4Apv'0R 
11112  Apr '03 
103 14  J'lv'03 
104i4Miiy'03 
lOOiaMav'oa 
11934  Feli '03 
119  Mar'03 
1071a  107'-. 
108  Aug'O:! 
10834  J'ne'03 


5  =■ 


2V  o 


108  Mny'02 
111  la  Oct '02 
105  Apr'03 
113  113c„ 
lHi4.A."i.''0:i 

93  Aug'03] 
112iaApr'03j 

94  Aug'Ool 
120     Mar'Ol 

95  Dec '02 


53 


Sep  '02 

8  Miiy'03 

Aug'03 

Jaii'O;; 

JIiir'(i3 

'•2  Feb '03 

1-2  Aug'03 

'4  J'lv'OO 

108 

Sep  '02 

-\ug'03 

Feb  '02 

Feb '03 

Jan  '03 

.\ug'03 

'•2J\tav'03 

Feb '03 

>2  Mar'03 


117     J'lv'OO 
104  la  Sep '02 


1071^4  J'ly '03 
110         110 
115    J'ne'03 

102     MnV03 
IUI4     115 
81     J'ne'03 
1081^     109 '8 
110     J'ly '03 
Aug'03 
Feb '03 
91 
_  .     Aug'03 
85  le  J'ly '03 
72  721k 

98     Apr'03 
108     J'Jy'03 
9934      100 
99 's  Aug' Uo  . 
94:18        95 
105i4Jan'il3 
9713       971-. 
1-20        120 
110        110 

9018     yo-f 

115     Nov'Oii 
114.1a  Apr '02 


110 

107 

91 

88 


10 


10 


17 


242 


101         101 

114'8     114% 
105         105 
101  la  Apr'03 

59  01 

104  la  Dec '02 
107     J'ly '03 

97  Muy'(i2 
84     J'ne'03 

98  Mar'02 
1.0910  Mar'03 


II514  Aug'03 
90i2J'ly'O3 
40     Mar'Ol 


108  J'ly '03 
112^8  J'ly'03 
113  Sep '02 
110  Mar'03 
89  01 


90 


24' 


405 


Jiange 

Since 

Januarii  1 


Lmv    High, 
IOS34  ll'> 
111      112 
901a    9418 


102     102 


74 
IIOI4 
111 
1 03 
10414 
10534 
119  i-i 
119 

107  1-2 

lllOi-j 
10834 


86  la 
UO'* 
niia 
1 0534, 
104 14, 
lOOia 
11934 
11934 
110 
110 
112 


101      105 
lUMllSit 

1 1 H4  n  7 

S':'       971a 

112121131a 

94   981a 


115 
114 

114 
122 
I  23 
114 


11618 

1191a 

11534 

124 

1241a 

118 


108  11134 
i'0'3"  i'0'8'" 

i'i2"  i'1'2'* 

115  115 
108   110l« 

113iall3»8 

93   93 

115  1151a 


IO714  11234 
110  118 
115  117^8 

102  102 
113  1181a 
81  100 
1081a  111 
110  113 
IIOI2II3 

107  107 
00  97 
88  92 
8334  86 
7038  80 
98   98 

108  IIOI4 
99i4l03i>8 
997910318 
90»8l07i4 

I05I4IO5I4 

97  1 02 

120  1271a 

109  114 
8734  98^4 


100  1031a 
11312  118 
1 03 1.2  1 1 1 
100  101^8 
52   8434 


107      lOO^a 

si"  "s's'ii 
I'o's"  i'o'sJ'ii 


114     1184 
OOialOlia 


106     108 
112     1164 


110     110 
86       9334 


11     86       92ifl 


.UI.SCELLANEOUS    BONUS— C'oncliiiled. 


.>lanillnciurin(c  <.V:  IntluHtrinl 

Am  Thread  Ut  col  tr  4s...  19 19 

H.r.i-  s  r;ar  Co  Istg  Oa... 1942 

mcco50-yrg  43.1951 

';or  con V  Ist  g  58.'27 

Ij  -li!  '.r  Aiiit:r  coll  trgya.  1911 


lU  Steel  Co  deb  5s 191ol  J 

Non-conv  debeu  58 1913  A 

Int  Paper  Co  lat  con  g  68.1918  F 
Knicker  Ice  (ChiC)  Istg  5g.'28  A 
r  '-  -  -teel  l8t  g  ."-a.. ..1923  A 
.•i.MfgColstg68l920i'M 
'  h  Co  8  f  deb  53..1925i  J- 
Slaii   I'.ope  <fe  T  l8t  g  6H...1940F 

Income  gold  58 19401  .. 

OS  Leath  Co  sf  deb  g6.s.. 19131m 
V  8  Shii)bIdgcoll  &  inge  08. '22  F- 

l«t  8  f  5»g"A" 1932' J- 

tr  S  Steel  Corj.  col  tr  2d  5H.d'6:;l.\f- 


.  78 

57 

Sale 

69 

60 

93 

95 

103 

.  92 

VH 

97 

90 

92 

.  70 1^ 

40 

48 

4 

a 

110 

Sale 

:::::::::::; 

79 14  Sale 


78  J'ne'03 
105     Jan  '00 

56 'a       571, 
594       5934 

100     Mar'03 
99     Jan  '99 

100     May'02 

1084  Aug'O: 
93  Feb'Oi 
964  97 
93  Mar'03 
09  09 
46  J'ly '03 
44    44 

10934  110 
91  Jan  '03 
25  4  J'ly '03 

79  793* 


197 
15 


6 

0 

16 
11 

4'2'8 


78   80 


513*  6734 
59   77 
983*  100 


10534  110 
93   93 


95 
94 
68 
40 


974 
95 

80 
gfi. 


34  i;^4 
10841144 
91   91 
23   80 
76I4  87''8 


MiHcellancoiis 

Adams  Ex  col  tr  g4s 1948 

AmDk<&Irap5s  ^'eeCentNJ 
AmHSCoof  WVag5s....l920 
B'kl'n  FerryColstcouag68'48 
CiacJc.fcStYardcolg58.1915 
DetM&Mldgr  incomes..  1911 
Hoboken  L<fc  I  gold  58. ..1910 
Mad  Sq  Garden  Ist  g  5s.. 1919 
ManBch  H  <fc  Lgeng  48..1940 
NeWT)  No  Ship  <fe  D  D  5s  rfl990 
NY  Dock  50.yr  Istg  48. .1951 
St  Joseph  Stk  Yds  l8t4  4«. 1930 
St  L  Ter  Cupples  Stat'n  6>  Prop 
Col8tg4i28  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  0s..l923 
Sp  Val  Wat  Works  Ist  Os.lOOO 
US  Red  <fe  Ref  Ist  8  f  g  6B.1931 


M-S 

.M-N 
FA 
J-J 
AG 
M-N 
M-N 
M-N 
J-J 
FA 
J-J 

J-D 
J-J 
M-8 


102     1024 


1004 

78       80 


89  4    904 


98  4 


1044     1044 

10034  J'ne'02 
73     Mar'03 

111  Mar'Ol 
794      SO 


50     Fell '02 


90  4  Aug'03 


104     J'ly '03 

1134J'ly'00 

79     Aug'03 


29 


103     106 


73       76 


76       954 


89  4    95 


104     104 


79       86 


'No  pnce  Friday;  latest  bid  and  aake<L    aDaeJan   <>DiieFeb   cDae  Mar  dDae  Apr  ^Bue  J'ne  ADue  J'ly  /c  Duo  Aug  p  Due  Nov  (r  Due  Deo    fOptlonsalO 
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Volume  of  Business  at  Stock  Exchanges 


XKA^SACTIONS    AT    THE   NEW   YORK   STOCK   EXCILA-NOK 
DAILY.   WEEKLY  AND   YEARLY 


il'eeic  fniiing 

Stocks 

Railroad  Jte 
Bunds 

Slate 

U  S 

Sevt  4 

Shares 

i'ar  vatxte 

Bonds 

Bonds 

Saturday  

Monday 

Tuesday 

Wedui'sday 

Thmsiiay 

Friday 

124,237 
500,630 
222,313 
303,682 
355,905 
218,014 

$11,71.^,200 
48,505,500 
21,01s,550 
28.857,700 
33,1149,50(1 
20,890,950 

$648,500 
1,318.000 
1.237.500 
1.13,s,50t' 
1,058,500 
735,500 

$ii6o6 

'8,606 

Total 

1,724,781 

$164,127,400 

.t6,166,500 

.$9,000 

balti  at 

Week  ending  S(pt4 

January  1  to  Sept  4 

titw  York  Stock 
KxcUaiige 

1903 

1902 

1903 

1902 

SlocKs — -Nu.sliare; 

Far  value 

Biiuk  shares,  par. 

BOND.S 

Quveruuieu  I  boud 

State  bonds 

RR.  aiiduns.  bond 

1,724.781 

$164,127,400 

$1,000 

4              $9,000 
a         6. 1661 500 

4,643,271 
$124,274,300 

112,550.548 

$10,537.075300 

$435,050 

$9,199,550 

362,600 

446,553,000 

122.968,568 

$11,617,982,(12-. 

$409, 7oO 

$60,500 

39,000 

16,898.800 

)f713,400 

1,638,200 

621,151.300 

Total  boDd.s... 

$6,175,500 

$16,998,300 

.*456,115,150 

$623.5'I'J,<)00 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANtiES 


Week  ending 

Boston 

Philadelphia 

JSept  4 
iyu3 

Listed 
share' 

UnlisUd 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

20,909 
24,458 
14,204 
20.-.'3li 
15,123 
13,692 

3,793 
13.544 
5.997 
5,652 
4,426 
4,132 

*23,000 
4,000 
47,500 
27,000 
61,000 
62,500 

5,869 
18,800 

7,369 

9,647 
13,839 

5,817 

1    0.-»0 

5',7li 
2.i;25 
3,980 
3.117 
2,319 

$34,700 
14,100 
70,600 
19,000 
54,800 
56,500 

Total 

108,622 

37,541 

$225,000 

61,341 

18,974 

$249,700 

Outside  Securities 


A  Weekly  Jieview  0/  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Knilwnys 

.NEW   YORK  CITY 

Bleeck  8t&  Ful  F  stk  100 
1ilslmorl48  1950  ..J-J 

H  B'y  <fc  7lli  Ave  slk  ..100 
lilat  mort  5s  1904  ..J-D 
T|2d  mort  5s  1914  ...JJ 
Con  5s  1943    See  Stock 

B' way  Surl  Ist  53  g^u  1924 
2d  5s  iut  as  reutul  1905 

liceut'l  Crossi'u  stk. .100 
lilstil  68  1922  ...M-N 

TlCeuPkN  JtEKstk.lOO 

ltChr'l'r&  10th  St  slk  100 

Col<b  9th  Ave  5s  iSee!  block 

Dry  I)  KBii  a— 
list  gold  5s  1932. ..J-D 
TJScrip  53  1914  ....F-A 
HEighUi  Avenue  St. ..100 

TlScnp  6s  1914 F-A 

1]42d<klirStF'y  3tk..l00 

ii42d  St  il  i  St  N  Av  100 

Hist  mort  68  1910  .il-S 

1|2d  income  63  1915  J-J 

Lei  Av  iSc  Pav  F  53  See  St 

iielropol  Securities    see 

Metropol  street  Ky    see 

Nintli  Avenue  stock. 100 

Second  Avenue  stocklOO 

lilst  mort  5s  1909  M-N 

Cousol  OS  1948 F-A 

liSixlh  Avenue  stocli  loo 
Sou  Boulev  5s  1945..  J -J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  <fc  ii  53 1928 
VkersStP.K  5s  1946A.O 
28tli  ic  29th  St3  1st  53  '96 
I^Tweulv-XU'dSt  stk  100 

Deb  5s  1906 3-3 

Union  Ky  Islos  1942  F-A 
WestcUest  Ist  os  '43  J-J 

BiM>OKLYS 

Atlan  ATe  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Impt  53  See  Slock  Esc 
B  B  &  W  E  5s  1933.. A-O 
Broolilyn  City  stock.. .10 
Cou  5s  See  Stock  Excli 
Bkln  Crosstn  5s  1908. J-J 
Bkn  Hg(8  1st  53  1941  A-U 
Bkin  Q  Co  <ic  Sub  See  Stk 
Bklyn  Rap  Tran    See  Stk 

Refg  4s  200'.^ J-J 

T;Coneyl8.<t  Bklyn  ..100 

Ist  cons  g  4s  1948. -J-J 

Brk  C  &  N  58  1939.J-J 

Gr  SUteNew  1st  53  '06  F-A 

Gr'pl  (feLorimer  St  Ist  6s 

Kings  Co.  Elevaied- 

l8t  4s  1949    See  Stock 

Naasau  Elec  pre! 100 

58  1944 A-O 

Ist  4s  1951 .See  St 

N  Wb'g  &  Flat  1st  ex  4I2S 
Stein  way  1st  6s  1922.J-J 

OTHER  CITIBS 

Buifalo  Street  Ry— 
l8t  consoi  53  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk. loo 
Cliic  UuionTracSeeSt'ck 

Clevelan»>  City  Ky 100 

"Cleveland  Electr  Ry.lOO 
Columbus  (O)  StRy..lOO 

Preferre<l 100 

Colnm  Ry  con  5s    See  Pli 

Crossl'wu  l8t5s'33.J-D 

Detroit  Unite!  Ry6V'«' Stk 


Bid 

33 
99 
242 
100 
1021-.: 
Exch 

no6 

i   981-2 

265 
5121 

205 

174 

Excli 

114 

103 

405 

105 

410 
70 

108 

96 

kExc 

Stk  E 

Stk    E 

190 

213 
5104 
5113 

175 
5108 
5105 

ExcU 

107 

108 

112 

402 

102 

115 

108 12 


Ask 

35 
100 
245 
1.00 1-; 
105 
list 
110 
100>2 

266 
122 
210 
180 
list 

116 
103 12 
410 
109 
415 
75 
109 
100 
list 
.\:  list 

K  list 

205 

215 

105 

114 

180 

109 

108 

list 

108 

109 


410 

103 

16 

109 


5102 

110 
hUst 

101 

235 
list 

103 

105 

Exch 

Exc-h 
5   73 

385 
95 

113 

102 

105 

Exch 
83'-^ 

110 
k  Exc 

102 
5116 


5111^ 


102 


104 


107 
list 
list 

/OS. 
410 
100 
113 


Ust 
84 


U  list 

iis' 

113 


5104 

107 

170 

175 

Exch 

Ust 

72 

84^4 

87 

100 

lo2 

ila  list 

102 

107 

Exch 

list 

fStreet  itailvvays 

Grand  Kapids  Ky 100 

Preferred.. 100 

Indianapolis  St  Ky    See 

J  C  Kob&  Paterson..lOO 

4sgNovl  1949. ..M-N 

Lake  St  (Chic)  El  stk.  100 

1st  5s  1928 J-J 

HLouisv  St53l930..J&J 
Lynn<fe  Bos  1st  5s  '24.  J-D 
MinneapSt  Ky5s  SeeHtk 

New  Orl  KysCo 100 

Preferred 100 

4Vs  1952 J-J 

North  Chic  Str  stock.  100 
North  Jersey  St  stocklOO 

43  1948 il-N 

Pal  Ry  cou  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Cou  5s  1930    See  Phila 

2d  53  1933 J-D 

So  Side  El  (Ctiic)  stk.  100 
Syracuse  Kap  Tr  5s  1946 
UnitRys(StLTrans)  100 

Preferred 100 

Ren  4s  1934 6eeStk 

UnitRysSanFran  <SeeSlk 
Wash  Ky  &  El  Co....  100 

Preferred 100 

43  1951 J-D 

UWest  Chicago  St 100 

HCoug  5S1936....M-N 

Gas  8ecui'itie!4 

NEW  YOEK 

Cent  Union  Gas  Ist  5s... 
Con  Gas  (N  Y)  stk.  See  St 
Equit  Gas  con  5s  1932  See 

HMutual  Gas 100 

New  Amsterdam  Gas — 

Ist  cousol  5s  1948..J-J 
NY"  G  EL  H<feP  See  Stock 
N  Y  <fe  East  River  Gas— 

Ist  5s  1944 J-J 

Consoi  5s  1945 J-J 

Nor  Un-ist  58  1927.M-N 
TJStaudard  Gas  com  ..100 

HPreferred  100 

l8t  OS  1930 M-N 

OTHER  CITIES 

Amer  Light  •£;  Tract. lOo 

Preferred 100 

Baltimore  Consolidai  See 

Bav  State  Gas 5o 

Binghamton  Gas  58  193t< 
Buflalo  City  Gas  stockl  00 

1st  5s  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  <fc  EleclOO 
Col  Gas  L  &  Heat  comlOO 

Preferred lOo 

Consoi  Gas  (N  J)  slk.loo 

1st  5s  1936 J-J 

Consum  Gas  (J  City) — 

1st  63  1904 M-N 

TIDetroit  City  Gas 50 

Essex  &  Hudson  Gas  100 
Foirt Wavne  6s  1925.. J-J 
"uGascfe  El  Berfren  Co  100 
Grand  Rapids  Gas 

111st  58  1915 F-A. 

Hartford  (CI)  Gas  L...2.=> 
Hudson  Co  Gas loo 

58  g  1949  See  Stock 
Indiana  Nat  &  111  Gas — 

l8l  6s  1908 .M-N 

Indianapolis  ija-  aioclc  5t 
I     1st  6s  19-20 .M-N 


Bid 


Phila 

17 

71 

6 

5102 

114 

5116'-. 

Excli 

ll-a 

30 
i   8 134 

95 

16 

73 
5124 
5100 

76 

list 
5103 

96 
5   98 

18 

67 
Exch 
Exch 

10  H, 

3,Si-2 

72'-^ 

48 
5    82 


«10S 
k  Exc 

Stk  E 

290 

5105 
Exch 

ao9 

5105 
5103 

130 

150 
5110 


58 

89 
Ball 

93 
4 
Exch 
Exch 

94 


Ask 

45 

90 

list 

18 

72 
6I4 
103 
117 
118 
Ust 

12 

40 

8212 
100 

19 

74 
128 


80 
99' 

105 
96 1-2 
101 

Is --2 

68 
Ust 
list 

11 

39  >.2 

73 

52 

86% 


86 

5100 
t 

90 
62 


5100 
<    48 
58 
Exch 

53 

05 

104 


106 
h  list 
X  list 
313 

106 

Ust 

112 

109 

105  '2 

140 

160 

113 


65 

93 

list 


tJau  iSeciirilies 

Jackson  Gas  Co 50 

."is  k  1937 .\0 

Kausas  City  Gas 100 

1,58  1922 A-i) 

IILaclede  Gas loti 

1;  Preferred  100 

Lalay'oGivslst  6s'24.M-N 
l.ojIifeWabV  lst6s'25.J-l) 
-Madison  Gasi'.s  1926.A-0 
Newark  Gas  6s  1944. Q-.l 
Newark  Consul  Gas. .100 

5»  1948  Aee  Stock  Excli 
liOifc  IndCNati^j  Ul  .100 

1st  6s  1926 J-U 

Providence  (Jas 50 

St  Joseph  Gas  5s  1937.. I -J 
St  Panic  ias  Gen  58'44M-S 
Syracuse  Gas  5s  1946. J -J 
ifiiitedGasJfc  Elec(wiUO 
finte.l(*as&i;iec..\J  100 

Pieleirod 100 

TelcKr  «&:  Teleplione 

.\m  Do  For't  WirelcsslOO 
llAiuerTelegit  Cable  lOl 
BollTeleph  of  Biillalo  100 
liCeutral  <fc  So  Amer  .100 
Chesifc  PotoTeloph..lOO 

5s  1909-29 J-J 

IJComniercial  Cable  ..100 
Couimer  Un  Tel  (N  Y).25 
Eni))  &  Bay  State  Tel  1  Oo 

Franklin 100 

liGoldifc  Stock 100 

i;4'2S,  1905 , 

Hud.Hon  KiverTeleph  100 
MarconiWiroless'i'tlejr 
IJNorthwestern  Teleg.  50 
1iN  V'&N  J  Telepho  .100 

5s  1920    See  Stock   E.x 

Pa<'itio  <fc  Atlantic 25 

Providence  Telephone. 50 
llSouthern  &  Atlantic  2;' 
Tel  Tel  cfc  Cable  of  Am. 15 

Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  lU  Brk  4s  N  Y 
Gen  El  deb  g  3i2S  See  St'k 
Hartloril  (Cl)  Elcc  LtlOO 
IlKiugsCo  ElL&PColOO 
Narragan  (Prov)  El  Co  50 
NYdfc  y  El  LcfcPowColOO 

Preferred 100 

Rholsl  Elec  Protec  Col  00 
United  Electricof  N  JlOO 

43  1929 J-D 

Ferry  Coiiipauics 

Brooklyn  Perry  stocklOO 
B<fcNY'l8t6s  1911.J-J 
Con  5s  1948    *'«e  Stock 

N  Y  &  E  R  Ferry  stk. 100 
Isl  5s  1922 M-N 

N  Y  cfc  Hob  con  5s  '46.  J-D 
Hob  Fy  Ist  5s  1946  M-N 

N  Y&NJ  lst5sl946.J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  58  1919... J-D 

KUniou  Ferry  stock  .100 
Hist  5s  1920 M-N 

Uailroail 

Buffalo  &  Snsqpref  ...50 

Clue  Peo  <fc  St  L  prel.lOO 

Prior  Uen  g4i2S'30Jl<feS 

Con  mtg  g  5s  1930. J&J 

Income  5s  1930 

Ch  R  X  &  Pac  5s  See  Stk 
Erieconv4s.\pri'53A&0 
Mex Centdeb  3-4s  (w  1).. 
Northern  Securities.. 100 

Pitts  Bess&LE 50 

Preferred 50 

Va  &  South  western..  100 


5 

list 
Ust 

94 '4 

94 
100 


90 


91 
66 


102'; 


60 
list 

58 

65 

105 


Bid 

81 

5100 

17 

98 


85  Sj 

(;o 

51 

a  06 
a36 

72 
Ust 
8 
51 


90 
87 
95 
3 
88 
88 


2 

79 
KiO 

94 

38 
1031-2 
145 
115 

78 

47 
118 

"85 

120 

148 

chau 

78 

I 

100 
I 


145 

Stock 
Exch 
225 
150 


Industrial  and  MisccI 

Alliance  Realty 100 

HAlUs-Chalmers 100 

•;  Preferred 100 

IfAmer  Bau.k  Note  Co.  50 
American  Can  com. ..100 

Prelerred 100 

American  Chicle  Co..  100 

Preferred loo 

American  Elevated. 
Amer  Grapliophoue...lo 

Preferred 10 

Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding. .  .loo 

Preferred 100 

Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Suret.y 50 

Am  Strawboarit  6.s...F-.'i 
Amer  Tobacco  com...   50 

llPrelerred 100 

Am  Typefo'rs  com...  100 

Prelerred 100 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

HBarney  <fc  Sm  Oar  ...100 

1]  Preferred loO 

Bliss  Company  com 50 

Preferred 50 

Boudifc  Jltg  Guar 100 

Bordeu's  Cond  Milk. .100 

Preferred loo 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 1 00 

Central  Foundry 100 

Prelerrert 100 

Deb  6s  1919  op  'OlM-N 

Century  Realty 100 

Ciiesebrousrh  Mlg  Co  100 
Chic  Pneumatic  Tool. 100 
11Claflin(H  B)  Istpref  100 

1I2d  preferred 100 

IJCommon 100 

Col  &  HockCoal&I  pf  100 

Ist  g  5s  1917 J.J 

Compressed  Air  Co. . .  100 
ConsoUd  Car  Heating  100 
liCons  Firew'ks  com  .100 

UPrelerred 100 

Cons  Ry  Ltg&Retng.  100 
Consoi  Rubber  Tire. .100 

Debenture  4s 
Cons  Storage  BatterylOO 


35 

65 
130 

15 
!  64I2 


4 
106 
Exch 

80 

5   90 

102 

5105 

OS 

50 

95 

34 

92 


65 

110" 
137 

74 

12 
54 
106 
93 
90 
97 

31.1 
401-. 
90 


7 

82 

102 

99 

41 

105 

166 


82 

53 

122 

95' 
3 

125 

157 
e  list 
82 
119 
103 


148 

Kxch 

list 


4 
5106 

90 

22 
Exch 
(    86 

77^4 

89 14 
'    30 
\    71 

20 


17 
05 


512 
109 
Ust 

85 

92 
103 
109 
104 

60 
100 

37 

93 


89 

8 

108 

95 

26 
bst 

88 

78^4 

89^4 

34 

75 

30 


liht 


o2 

414 
41 
loo 
80 

3>2 

7'-. 
85 
35 


65 

15 
160 
> 

'225 

134 

27 

90 

l'3'2 

69 12 
18 


140 
140 
290 
110 
103 
t  ^ 
112 

12 

55 
2 
9 

55 
100 
440 

50 

95 

95 

90 

60 

84 

60 
25 
55 

6 


04 

98 

t        '«. 

125 

12.-. 

t      18''4 

11;"> 

6 '2 

22" 
35 
20 
35 

92 
1 
30 
4 
200 
5102 
4 
28 
100 
95 
140 
oh 
13 '2 
971.. 
9  '2 
39 


jis/c  I  liKliiHtriiil  aiul  l>Usccl      ja,, 

c;on.sol  Tobacco 100    2i 

103      ("onlincnlarrobac  deb  7s  5100 
20      Cramps' Shit  En  BldglOO 

OSHi  1  Crucible  Steel 100       10 

11  Pn-lerrod 1 00      70'\ 

llDiaiiion.l  .Matcli  Co.lOO    13 
Dominion  Secunlu's.lOO 

Electric  Boat lOd       11 

Prelerred 1 00      40 

Ele<^tiic  Lead  lieduc'ii.50         I'j 

Prelerred "jO 

Electric  Vehicle loo         4i.j 

Preferred lOo         7' 

ICloct  ID- I'lieum'io 'Iran  1 0 

Empire   .Steel 100 

I'relerred 1( 

Fuel  Oil  Power 100 

ttjener.al  Chemical  ..100 

llPrelerred 100 

CJold  Hill  Copper 1 

Gorhaiii  Mtg  Co  com.  100 

Preferred 100 

Greene  Cousol  Cooper.  10 
Guggenheim  Explorati'ii 
Hackonsack. Meadows  100 

Hall  Signal  Co 100 

Havana  Conmiercial.lOO 

Preferred 10( 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-Jew'l   Mill 

Isl  6s  1922 M-S 

HetTiiig-Hall-MarvinlOO 

Isl  preferred 100 

2d  preferred 100 

Uobokeu  Laiid<Si  luiplOO 

115s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

fnterboro  R  T  (full  jiaidl 
1  iitornat'lBankiug<;olOO 
Int'n'lMerc  Marine.  100 

Preferred 100 

Col  tr  deb4'2l922op'07 

International  Salt 100 

Lst  g  5s  1951.' 

International  Silver. 100 

Preferred 100      38 

Isl  68  1948 J-D  5   98 

175      John  B  Stetson  com..  100    160 

Preferred 100    150 

45       KitchenerGold  .Miu'glOO  i.j 

75      Lack  Steel  5s    See  Stock   Exch 

Lanstou  Monotype 20  t      7 '4 

Lawyers  Mori  Insur.lOO  I60 
Lawyers' Title  In.'>...100  295 
LightFuel&P  of  WValOO  33 
1|Loriilaril(P)pref  ...100  110 
Ma<li.son  Sfi  Garden. .100       10 

2d  6s  1919 M-N        60 

Manhattan  Transit 20         1  ■'4 

Mex  Nal  Construe. pflOO         oH; 
Mouougahela  R  Coal.. 50  i    10"'(. 

Preferred 50  t    Si'-i 

Jlosler  Safe  Co 100 

National  Carbon 100 

Pre!  erreit 100 

UNat  Knain  <fc  Stamp  100 

llPieferreil 100 

National  Surety 100 

NewBninsCannelCIoal  10  f  . 

IINewCeutialCoal 20 

New  Eng  Consoi  Ice.  100    

N  Y  Biscuit  68  1911. .M-S  112 
NYMtgedi  Security.  100  I'-O 
IfNew  York  Dock  ....100       10 

llPrelerred  100      46 

N  Y  Transportation. -.20  t      4^4 

Nicholson  File  Co 100    159 

Nor  AmLum'rifePulpIOO  t- 

llOntario  SUver 100         4 

Otis  Elev.aior  com 300      -0 

Preferred 100      90 

Pittsburg  Brewing 50  1 

Preferred 50  ( 

Pittsburg  Coal 100      62''e 

Prelerred 100       S^3■'■'t 

103      Pitts  Plate  (;la.s3 100     

214   Pnitt  &  Wliiln  pref..lOU      98 

80       Procter  &  (ramble 100    355 

55  Preferred ]  00    195 

4^   Realty  As.soc(Bklyn)100     lOil 
4P'4    liovul  UakPowd  prel.lOO      9'J 

110       Kii.sseU  cfc  Erwiu 25  t    61 

88      Safety  Car  Heat  &  IjI  100    170 

■2  Seminole  Mining 5  t        ^2 

4  "21  Simmons  Hardw  com  100     

9  Preferred 100     

95  2(t  preferred 100     

40      Smijison  Crawford  Co  100      28 
98  DebsI68'24op'05..J-J       77 

4      Singer  Mtg  Co 100    330 

75      Standard  JlUUng  Co.lOO         4^4 

18  Preferred 100       2112 

170  5s 

98      Standard  Oil  of  N  J. .100    605 
275      Standard  CouplercomlOO       30 

136  Preferred 100     125 

Jl      Storage  Power 50  -4 

95      Swift  &  Co  See  Boston  St  k  Exc 
31-2      1st  53  1910-1914. ...J-J  5IOOI4 

15      Tennessee  Copper 25  t    28 

70      11Texas&  Pacific  Coal  100      75 

1st  68  1908 A-O  5105 

130      Title  Guar  &Tr(new)100    430 
160      Title  Ins  Co  of  N  Y..100 
160      Trenton  Potteries  com  1 00 

Preferred  new 100 

120      Trow  Directory  new. .100 

107      Union  Copper lot 

I4  Union  Switch  <fe  Signal  50  t 

115         Preferred 50  t 

20       Union  Typewr  com.. 100    100 

62         Ist  preferred 100    108 

214      2d  preferred 100    108 

12      U  S  Cotton  Duck 100         1 

59      U  S  Envelope  com.. .100      20 

115         IJPreferred 100    

460      US  Light  &  Heat 10  t      5'2 

54      IJUS  Red  &  Refining.  100     

100         ljPrelerre<l 100    

100      HU  S  Shipbuilding...  100    

S8         ijPreferred loo    

65  Bonds— .See   Stock  Exc  h  Ust 

87      US  Steel  Corp  new  5s  Ace  Stk  E 

1  Coltr5sSerB&D1951     107 

70       Universal  Tobacco...  100  h 

35  Prelerred 100         2 

65      West  &  Bronx  T  cfc  M  Gu    160 
i^i   Westinirh  Air  Brake. .50  tl38 
IHa  White  Knob  Mining.  100       lO"-, 
8      Worthing  Pump  pref. 100    110 
10     I 


^sk 
•j75 
102'4 

28 

lOilg 

71 
135 

16 

16 

45 
1»4 
II9 

5h 
10 

•a 
10 
46 

"ei" 
loo 


lOHj 
125 
7 
90 
28 
50 
28 
43 

96 
3 

40 
8 


105 
6 

35 
120 

98 


4I4 

I414 
100 

10 

41 

15 

42 
101 


160 

1, 

Ust  ' 

8 

170 

305 

34 


21 
88 
24 
83 
00 

'45' 


1312 

82 
70 

11* 
85 


30 


2 

6I4 
11 
38 
1021a 
22 
90 
2  5  la 
88 


4 

49 

5 

115 

130 

22 


b% 


34 

93 

2934 

45 

33 


130 

101 

206" 

109 

101 

63 
172 
1 
120 
129 
125 

35 

87 

360 

6 

24 

70 
610 

37 
135 

% 
ii'ge 
lin>a 

30 

95 
I07I9 
450 
152 

16 

86 

75 
11* 

io5" 
106 
115 
114 
2 


70 


X  list 

■■"iii 

5 
170 

Ilia 


4  Buyer  pays  accrued  interest.       t  Price  per  share.        t  Sale  price.       a  Ex  rights.       H  SeUs  on  Stock  Exchange,  but  not  a  very  active  security. 


BOSTON  STOCK  EXCHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Sln»re  I'rices — Not  Her  Centum  Prices 


Saturtiau         .VcnUay    I     7u«silav        M'fdnestiay 
Aug.   -i"         --lug.   HI  Sept    1  SipL    3 


63  63'4 

•349  200 

•137  ISS 

340  240 

lliS  ItJS 

175  175 

*29S  300 


• 193 

•166     

•275     2S3 

•134     

•40       45 


•21  >« 

"l4'4 

195>^ 

• _^ 

•  220 

•204 

•76 

73 


81 
14»-j 

li'5'4 

16S 

2;>0 

206 

77 


64 ^    65 
•tt038    OOTg 
250     260 

' 138 

'2S5     245 


168 
174 


170 
173 


*2y8     3U0 
140     140 


lyo  190 

166     

275  283 

Xl36  136 

40  43 


•13 

i 

74  V 

•8»)S4 

•169 

8!' 

•108 


100     I 

T4y 

S7-4, 

170     •' 

89 
110 


15 
•76 

4'4 

ii6li 

119 

i;-!3 
•69 

'4^4 

» 

•61* 
•2S0 
•162 

3d 

78 
»172 

•I'* 


15 
80 

4'2 
17 
117 
1193^ 

13.;'^ 

9U 
70 
oh 
119', 
10 
>Jh 
235 
166 
35 
7S 
174  Ki 


•125     126 


220 
9 

•103  "2  104 
25 
29 

ih     31-2 

96 
45 
28 


220 


•28 
•  31 
96 
45 
28 


"ii'^i'-Jl'^j 


•7934 

•70 

•13 

»80 

•80 

•85 


1 
•80 
14 
8-J 
90 
90 


6>4       6S2 
•SHj      6 

4»3b  oi)h 
•1  iv 


84 
21 

••50 

26 
••35 

•3 
•455 
••08 


8S 
21 

•75 
9 
20 
•75 
4 
475 
•10 
20>a    2m! 


•12 
65 '•i 
40 
80  H] 
•109 
•2^8 

'»'■* 

•4 

••87  >a 

7 

•5 

•1 

8»4 

43 14 
•  3^, 
••75 


1 
10  »8 
bl 
21 
•5 
•90 
•IHi 

•m 

10 'a 
loo 


1'16 
15 

67^1! 

4Uis 
81 
111 

3 

9 

4»2 

1 
7 

51-2 
I'* 

8^4 
43^4 

4^2 

1 
1 
1 

loH, 

61 
22 

5 '•J 
100 

2 

1»4 

105b 

loo 


80 

8 


bo's 
8 


20  -M^ 

•im  ii.'^i 

27»-j  27m 
•  334       4 
U  9 

73  73 

•1»1.  1'4 


•21>a 

81 
*14'« 
195 

'•J2o" 
205 
•76 
•73 
35 
•15 

"93"' 
75^1 

*86'-j 
•169 
89 


81 

15  V 
19534 
168 
230 
205 

77 

35    ! 


63^8    c>i% 
9l>»4    90»4 
250     250 
'137      138 
'235     24  5 
167S»167'-i 
'174      175 
■298     300 
• 142 


•188 
•166 
•275 
•136 
•40 


190 

•283' 

137 

45 


•21 'a. 

* 

•1.3>-j 
195  i-i 

« 

••226" 
.>04 
■76 
•73 


81 

U'. 
195  >.; 
16S 
230 
206 

77 


7S 

95 

7534 

87'-; 
170 

8912 
110 


•145     160 

15       15>4 

77  78 
'4'*       5 

•16'9    17 

116'8ll7V 

119'oll9>-j 

10313134 

9  9>v 

69  Si    70 '4 

"4'4       oh! 

' 117'4 

9'u        91.; 

6H      6»s 
235     23j 
164     164 
34  7g    35 

78  78 
•173     174'-. 

•l"*       1^4 

*i"2"5"'i26' 


219     220 
' 9 

104     104 
' 26 

•28       29 
-SH      3'2 
96       96 

•44'a    45 

28     as 


22^4  23\ 
7118  71V 
■70      ■no 


•13 

82 
■82 

■84 


14 
82 
88 
90 


6  6 

5  "a      oh 

49  olh 
•1  Ihi 

' 9 

-20'ii  21h 

••50  ^75 
"8'i>      iih 

26  26'4 


••55 
•3 

•465 
••Ob 


65 

4 
480 
•10 
20^4    2 1 '2 
8 


Ih 
•12 
OS's 
40 
82 14 
lOrf 

2-8 
•8=8 
•4 

1 

7»9 

•5 
•1 
9 
43^ 
•3»4 

•95 


15 

67 
40 '-i 
83  "i 
111 

i) 

734 

51-.. 

Ihe 
9 
43 'e 
ih 
•85 
1 
l"* 


60  61 

22  22  "4 
oh      bh 
•90     100 
-l"^       2 
•1'4        I'S 

10  10  >2 

100      115 


76  78 

"20»i"20^ 

11  ll"* 

27*4  28  "a 

4  4 

9  9>4 

73  >«  7334 

•m  l"* 


•15 

•93" 
75^ 

*84'-2 
'169 
89 


78 
95 
753s 
85  "-J 
189 
89  >s 


15 

•77 

4'4 

iiti'* 
11914 

li3\t 
9 
69 
•4I4 

"T^ 

•6 
'230 
163 

35 '.J 

78 
174'i2 


GSSb 
92 1* 
250 
137  Vj 
•238 
167«3 
•174 
♦298 

•ii9'" 

•188 
♦166 
•275 
•136 
•40 


65Vi 
92*4 

250 

137'-, 

240 

167\j 

175 

300 

140 

120 

190 

283' 
"45" 


•211a  22 
80  SO 
'ISh    Hh 
196  "-J  197 

' 168 

'220     2oO 
204     204*4 
•76       77 
•73       76 


•15     

• 78 

95       95 

76       76 

•84'a    85'.; 

•169     170 

-89       90 

•109     110 


15 

7S 

17 
117 
120 
133-8 
9 
70 
5I2 
II714 
91, 


235 

167 
351-j 

78 
174'-j 

1^4 


•125     126 


220 

t 

'i02" 

t 

••is" 

-3» 
95 

•  441 

28 


22U»2 

9 
104 
25 
29 
,  Sh 
96 
45 
28 


40  »4    40*4 
22-8    23 V 
70=8    71 
•70       ^80 


•13 
•80 
•82 
"85 

5'a 

'5h 

4334 

•1 

•8 
•20 

•l-a 
-•50 

-81a 

26 
••55 

312 

465 
••08 

201a 

•8 


14 
82 
88 
90 

0 

6 
50 

li^ 

9 
21 

2 
•75 

^h 
26h 
•75 

31-. 
465 
■10 
20=. 


lia  IH, 

•12  15 

65  663^ 

40  40 

8214  8414 
109     110 

•234  3 


-4 
••87'a 
•7 
-5 
•1 

8>4 


9 
4I4 
1 
734 
5I2 
Iha 


434    43 1^ 
•334      41^ 


J»75 


1 
10 
60 
21 
•5 
90 
'Ih 
'!>* 
10 


1 

1 

1 

101* 
60 
21 

5I2 
92 

2 

134 

lOV 

100 


73'a    73'a 
71a      7'a 


20 
1034 

27-'8 
•334 
•81a 


20 
11 

28 
4 
9 


731a    74 
•IV      1«8 


I5I4 

79 

.414 
-16  Si 
1 16 '4 
119"^ 
I33I4 

9'4 

70 

-4I4 


*6l8 
231  h 
163 

35 

7814 

174  i-j 

1% 


I5I4 

791-j 
5 
17 

116'4 

1191.^ 
13334 
94 
71 

117 14 
9'.^ 
7 
232 
163 
35 
78'. 
174  "-J 

1»8 


126     127 


•J-JO     220 
8         8 

' 104 

' 25 

-28 
-318 
94 
45 
29 


29 

31.J 
98 
43 
29 


22^8    22' 

701a    71 

••70      ^80 


-13 
'80 
•82 
-85 


481a 
-1 

-19  4 

•14 
••50 

'84 

26 
••50 

•3 
470 
••08 

204 

•8 


14 
82 
88 
90 

G 

54 
49 

Ih 

9 
201., 

•7o 

94 
26 
•65 

4 
475 
•10 
20->4 


1^32 
■12 

644 

40 

h3  4 
108 

•23« 

*84 

•4 
••874 

•7 

•5 
1 

42 

-34 
••62  4 
..„.. 

94 
60 
•20 
o 
•90 
•14 
♦1'4 
10 
100 


11732 
15 
66 
40 
85  4 
108 

3 

9 

4I4 

1 

74 

54 

1 

43 

4 
•90 
1 
II4 

10^4 

61 
21 

5 
92 

2 

1^6 
10 
113 


70       77 
74      71.. 

"i'iJ'b'Vov 

1034    11 


2734 
•33, 

•8'4 

73 
14 


273^ 
4 

834 

7334 

II4 


Thxirsday 
Sept.    3 


6434 
91^'8 
250 
137  4 
•238 

1 67  4 
•174 
Last 
* 

il7  4 
•Ib-S 
Last 
Last 
136 
Last 
Last 
•214 
80 

13^6 

196  la 
Last 
Last 
•201 
Last 
•72 


65 

913s. 
250 
138 
240 
167'.. 
175 
Sale 
142 
119 
190 
Sale 
Salt 
136 
Sale 
Sale 

22 

80 

137(. 

197 
Last 
Salt 
206 
Sale 
75 


Last 
Last 
-93 

754 
85 
169 
89 

Last 
Last 
Last 


Sail 
Sali 

95 

75  S 

85 14 
170 

89 
110 
Salt 
Salt 
Sale 


15 

fSU 


15        15 

79       794 
•34      4 
LastSaL 
117     1171.J 
1194120 
133     133'i 
9  9I4 

70  4    71 
Last  Sale 
Last  Sale 
94      934 

-618... 

230     2331-^ 
'161     lOJ 
35 14    ii  5  '4 
784    7H 
1744175 

•li,      13., 
Last  Salt 

• 1-^6 

Last  ^a It 
'218     219 

• 9 

104     104 

J^ast  .Sale 

Last  Sale 

Last  Sale 

954100 

444    444 

2S       28 

Last  Sale 

Last  Sale 


43 Si    4oS 

23        23 't 

714    71V 

Last  Sale 

Last  naCc 

-  80        »2 

Last  Sale 

86 '-2    S\ih 


t>'4 

47-8 
Last 

8 

•194 

14 

Last 

•Hh 

26 
Last 

-3 
•470 
Last 

•JO 
Last 
Last 
14 
Last 
04 
40 
82  4 
'109 

Last 
Last 

•'•h74 

-7 

Last 

•1 

42 
Last 
••62  4 
Last 

•1 
♦10 

604 
20^4 
•5 
90 

Last 
Last 

104 
'105 
Last 
Last 
•71 

714 
Last 

20 
•1034 

27  4 
4 
84 

73 

♦14 


5 
6 

48 
Sa 


le 


20 

1 

Sa 


4 

4 

le 

91-. 


26'^ 
Sale 


47 

Sa 


le 


20  s. 
Sale 
Sale 

.  ^^^ 
Sa  le 

65  4 

40 

83 

111 

3 


Sc 


ale 
ale 

1 

7  4 
ale 
14« 

42  la 
.Vote 

•90 
Sale 
14 

11 

6O34 

21 
64 

90 
Sale 
Sale 

10 '8 

107 
Sale 
Sale 
73 
74 
Sale 
204 
114 
•J734 
4 

84 
73 
14 


lYida  1/ 
Sept.    -i 


654 

90 

1:248 

138 

•238 

16814 
*174 
300 

•iVf" 

'1S8 

/6-.5 
27t» 

136 
4J 
2754 


674 
914 
248 
138 
240 
1684 
175 
Aug'03 
142 


190 
Aug'03 
Aug'0;> 

1:>6 
Jlar'O 
J'ly'Oo 


80  80 

•134       1414 
1964     197 


166 
230 
•■.>04 

7J'4 

•73 


Aug'o:; 
J'no'O. 

205 
Aujj'Oo 
(5 


J'ly'03 
FeU'Oo 
93  95 

754       751-, 
85  85 


•sa 


26  J, 

y8  4 

ISO 

•144 
*75 
4 
17 

II5I4 
*1184 
1334 
84 
70 
54 
22  7 
10 
"64 
»2:iO 

103 

;s5  4 

794 

"1754 

•14 

40 

•125 

9 

218 

* 

•ioi"" 

•J.5  4 

^8 

3 

98 

444 

28 

784 


89  4 
.     110 
J'ly  'o: 
J'ly'Oi 
j'ue'o;; 

15 '.J 
79 
4 
Aug'03 
I16 
120 
1334 
6  4 
703, 
J'ly'Oii 
Aug'Oo 
ii 


2234 
70^8 

■70 

15 
81 

So 
"dS 

54 
•54 
4734 
I 
■•8 
•194 
14 
■50 
84 
2534 
■55 
•3 
470 
■OH 

20 
8 
•25 

1"39 

25 

64 

40 

83 
•109 

•  •'3^ 
534" 

4 


•7 
54 

*1 
8 

42 
4 

•924 
■75 

•1 

10 

5934 
204 

«5 
89 
234 

238 

104 

•100 
'50 
33 
73 
74 
254 
20 
11 

2734 

•334 

84 

•70 

14 


22  7g 

71 
Aug'Oo 
Aug'Oo' 

81 
Aug'03 

90 

5\ 
534 

Aug'03 
9 
204 
14 
Aug'03 
9 
253 
Aug'03 
4 
475 
May'03 

20 
Ang'03 
Aug'03 

Apr'Oa 
65  4 
40 
83 
112 
3 
Aug'OH 
Aug'03 
1 

74 
Aug'03 

146 

B 
42 
Aug'03 
•92  4 
May'03 
14 
104 
5934 
204 
54 
89 
Aug'OIi 
Aug'(J.i 
10 '4 
105 
Aug'03 
J'ly'Oo 
73 
74 
Au4;'03 
■M 
11 
28 
4 

84 
73 
14 


SiTOCKS 

BOSTON    STOCK 
EXCHANGE 


Xtnilruntl: 

Atch  Top  &  Siiuta  FelOO 

llo     prof 100 

Boston  ife  Albany 100 

Boston  Elevated 100 

Boston*  Lowell lOo 

Boston  &  Maine 100 

Do     prof 100 

Boston  <&  Providence  100 
Chic  Juno  Ry  ifc  U  S  YlOO 

Do     prof 100 

Con  A  Mont  Class  4. .100 
Conn  &  Pass  Riv  pref  100 
Connocticiil  River...  100 

Fitclumrj;  prof 100 

Houston  Kl'tric  com. 100 

Maine  Coutial 100 

.Mass  ElecincCos 100 

Do     prof 100 

Mexican  Central 100 

X  Y  N  H  &  Hart. ...100 

.Vorfhern  N  H 100 

N'orwicli  <fe  Wor  prellOO 

Old  Colony 100 

Pete  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  coin. .100 

Seattlo  Electric 100 

Do     pref 100 

Union  Pacific 100 

Do     pref 100 

Vermont  &  Mass 10( 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

Wore  Nasi!  tfe  Roch..l00 

iVlisccllnncous 
Amer  Agrioul  Chein.lOO 

Do     pret 100 

Amer  Pnou  Serv 50 

Do     pret 50 

.inier  Sugar  Retiu 100 

Do     pref 100 

Amer  Telep  &  Teleg.lOO 

Amer  Woolen 100 

Do     pref 100 

Boston  Laud 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  <&  St 
East  Boston  Land... 
234      Edison  Elec  Ilium. ..100 

163^4  General  Electric 100 

oo'g  Mass'chusettsGasCoslOO 

794        Do     pref 100 

185     Mergentlialer  Lino..  100 
134  Mexican  Telephone..    10 
Aug'03  N  E  Cotton  Yarn  prel  100 

1^6     NETelephone 100 

ue'03  Plant  Coiiip  new  com.  100 

218      PuUiuauCo 100 

9     Reece  Button-Hole..   10 

1044Swilt  &  Co 100 

Aug'Oo  Torriugton  Class  A 

Aug'Oo         Do     pret •Jo 

Aug'Oo  Union  Cop  L'd  &  Mg.   25 

98     United  Fruit 100 

444  United  Shoe  Mach.. 

8  Do     pref 

Aug'03  US  Leather 100 

Aug'03         Do     pret 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 2.i 

West  Telep  &  Teleg.lOO 

Do     pret 100 

Westing  El  <&  Mfg.. .   50 

Do    pret 50 

Aliniiis 

Adventure  Con 25 

AUouez 2 

Amalgamated  CopperlOO 
Amer  Gold  Dredging 
Am  Zinc  Lead  <&  Sm.   25 


Anaconda 25 

Arcadian 25 

Arnold 

Atlantic 25 

Bingham  Con  Mln&S  50 
Bonanza  (Dev  Co)...  10 
British  Colum  (Ltd).      5 

Calumet  <fc  Hecla 25 

Catalpa  (Silver) 10 

Centennijil 25 

Central  Oil 25 

Cochlti  Tr  Co  rects..  10 
(ions  Mercur  Gold... 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consiolidated.  10 
Guanajtisito  Con.sol..  5 
Isle  Royale  (Copper).  25 

Ma.s8  Consol 2 

Mayflower 25 

Michigan 25 

Moliawkt  25 

Mont^aua  Coal  &  Coke  23 
Montreal  &  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..   25 

Osceola 25 

Parrott(Silv&  Copp)  10 

PhfBnix  Consol  t 25 

Quincy 25 

Rhode  Island 25 

Santa Ee(Goldcfc  Cop)   10 

Sliannon 10 

'ramarack 25 

Tecumseh 25 

Tennessee 25 

Tnmountain 2.0 

Trinity 25 

Unite<l  Copper loo 

UnitodStates  Mining  25 
Unit  SUtes Coal  &Ofl  25 
Utah  Con  (Gold)tr  re  4^85 

Victoria 26 

Winona 25 

Wolverine  25 

Wyandot 25 


Sales 
or    the 

Week 
S/Miei. 


2,561 

217 

111 

56 


3 


55 
30 

8 


65 


5 
344 

70 
273 


3t 


23 
23 


30 
450 
35 
3 
43 
12 


1,050 
423 
390 

i',639 

180 

1,866 

885 

733 


1,'iOO 

V5 

60 

107 

l,OtiO 

810 

63 

50 


49 


33 
20 
16 


655 

130 
285 


10 

20 

2,461 

253 


37 


15 

059 

115 

23,397 


165 
10 

180 

"""56 
1,601 

""50 
13 


2,270 


1,330 

64^654 

1,609 

1,770 

20 

100 


50 
205 


150 
406 
685 


200 


145 
990 
51<; 
529 
60 
120 


3,120 
102 


1,417 
1,760 

2i667 
520 

2,616 
150 
300 
323 
850 


Hanye  Jot  Year 
1903 


Lowest 


244 
134 

>:;o 

161 
170 
290 
134 
115 
190 
160 
270 
131 
42 


2-29 
196 
74 
70 
30 
7 
75 
94 


544  AuglO 

83     AuglO 

J'nel9 

Aug   5 

Aug 

J 'no 

J"ne  6 

J'ly  17 

J'ly  1-1 

J'lj-17 

J'ly   8 

Jiui    5 

Aug  7 

J'ly  20 

Mar  9 

173  4Mayl5 

19     J'ly27 

78     J'ly  30 

11 78  J'ly  27 

nS8  4May21 

165     May  15 

J'nel3 

Aug   b 

J'ly  2 

Aug  11 

J'ly  15 

J'ly   S 

Jan 

J'ly  22 

6634  Aug  8 

8334  AuglO 

169     Sep    1 

87  4  Aug 

109     J'ne22 

1634  J'ly -23 

38  4  J'ly  23 

150     Jau  14 

13     J'ly  27 

72      Aug   5 

4     J'ne2o 

15     Jan 

1084  AuglO 

116  Augll 
127     AuglO 

84  AuglO 

{J8  4Augl2 

34J'ly    2 

117  Aug   6 
8     Aug  8 

6    J'ly  13 

225     J'ly  24 

1491-^  Aug  lu 

30  "J'ly 24 

744  J'ly  2-i 

164  >4  AuglO 

H4Aug   0 

2434  J'ly  10 

123    J'ly  - 

Apr  24 

J'ly  15 

Sep 
J'ly  27 
J'nell 

8 


91 
44 
27 


9 

197 

>i 

90 

25 

28    J'ly 

l^i  Jau  12 
Augl  ■ 
J'nell 
Augll 

755  J'ly  2 
78  4  Aug 

93(,Aug 
33     Jly2 
■20  4  Aug   0 
07  4  AuglO 
•50     J  an  14 
1134  J'ly  2 
80     J'ly  27 
So    J'ly  21 
834  Aug  3 

334  J'ly  17 
3i4Jau    3 

36  J'ly24 
•50     Feo    9 

0  Jau 
15-'S8-l'ly24 

lSiJ'lj'24 
•25     Apr 

8  J'ly  20 
204  J'ly  21 

•50     J'ly  15 

3  u,  Sep    1 

400  "J'ly 24 

■OS     EeUlO 

12  J'ly  24 
6I4  Jau  31 

■25  J'uel8 
la  g  .Mayl3 

13  Feb  10 

37  J'ly  24 
3612  Jau  20 
72     J'ne  2 

103     Sep 

2  lo  Jan  5 
7  J'ly  23 
334  J  'ly  24 

1  J'ly  1 
54  J'ly  15 

3  J'iy24 

1  Augll 
5'78J'ly24 
31  J'ly  24 
3i2Aug  5 
•70  Aug  0 
■75  Mayl4 
•50     J'nelO 

9  J'ly  27 

434'J'ly''^i 

16     J'ly  24 

3 12  AuglO 

85     J'ly  27 

m  J'ly  22 

1     J'ly  24 

9    J'ly  15 

75     J'ly  24 

•40    J'ly  10 

1734  Jau  28 

70     Sep    2 

44-''ly'24 

14  Aug   4 

164  J'ly '24 

908J'ly27 
22     Jau  24 

3     J'ly  24 

54-I'ly24 
61     J'ly  28 

1     Jau    8 


Hiqhest 


1034 

2tV>ia 

154 

250 

195 

177 

305 

157 

125 

1964 

170 

286 

143  4 

42 
180 

3734 

96 

28'% 
•225 
1734 
232 
2124 

91 

%-o 

71 

25 

8434 
1044 
1044 

95 
178 

97 
116 

2638 

62 
160 


Jan  10 
Jan  10 
Feb  4 
Jan 
Apr 
Jan 
Apr2J 
Murl3 
Jan  6 
Jan  2 
Mar24 
Marl',1 
Febl'.i 
Feb  10 
Alar 
Feb  10 
Feb  IS 
Jan  7 
Apr: 
Jan 
Mar 
Marll 
Feb  13 
May  11 
Jan  9 
Jau  20 
Jan  12 
Jan  10 
Jan  6 
Jan  !' 
Jan  2 
Feb  25 
Feb  10 
Feb  14 
Jan  15 
Jan  15 
Jan  14 


26     Feb  11 

864  Feb  14 

7     Mar  2 

24     Mar  4 

1344  Jan    8 

1224  Feb  18 

169  4  Feb  18 

1478Feb24 

794  Jan  22 

534  Jau  22 

127     Jan    6 

62  4  Jan 

834  Jan  23 

310     Feb  17 

•204     Feb  16 

4834  Feb  20 

88'8Febl7 

190     Fob    _ 

2  4  Jan  29 

86     Jau    2 

Jan    2 

Jan    6 

Jan 

Feb  13 

--     Jan    - 

2634  Jau  15 

2934  Jau    : 

5     Apr21 

111     Jan  10 

53     Jau 

314  Feb    , 

154Febll 

954  May   6 

18iaFebl6 

57S2  Jan 

39^8  Feb 

89  "s  Jan 

•80     xMar 


139 
20 

237 
10 

132 


28 
102 
108 
110 


Jan  1 
F'eb28 
F^eb 
Jan  29 


18     Jan    2 

84  Mar 
75'8  J'larl2 

14  Feb  10 
12->4Mar21 
314  Feb 25 

64  Feb  9 
•P5  Marl9 
144FeblO 
39  4  Feb  10 
•90     Maris 

8     Fob    3 

551     Marl2 

•10     Feb  11 

3l'8F'cblO 

94 J'ly  3 
•35  Feb  19 
l^^jjJan    2 

16  Mar24 
75  Feb 13 
48  4  May 

13178  Jan  10 
118 4  Feb    6 

5  Marl7 
14     Feb    9 

54  Apr  23 

3  Jau  12 
174  Feb  9 
18     Feb    6 

24  Jan  23 
114  Feb  9 
58     Feb  13 

8  Marl3 
2^8  Jau  10 
14  Jau  23 
24  Feb   9 

23 4  Feb    9 

79     Feb    9 

34     Feb  10 

74Febll 

126 'a  Feb   0 

4  Feb  10 
3     Jan  23 

14^8  Apr  23 
190  Feb  6 
l»i6Feb  9 
3334  Marl  2 
1064  Fob  20 
14  Feb  9 
^134  Jan  2 
27 4  Feb    9 

17  MaElO 
33S8May23 

9  Feb    9 
1 1434  Mario 

77     Marl  2 
27gMarl7 


Kange  jor  I^eviout 
Year(iyo-J) 


Lowest       Highest 


1)7  lo 


9 
251 
141 
236 
190 
171 

197 
150 
1'23 
196 
160 
280 
141 

47 
172 

33 

92 

221.. 
J 10 
170 
230 
206 

M 

79  V 


'8  J 


'4'i8  Jan 
4  Mar 
Si  Dec 
4  Dec 
J'ne 
Sj  Nov 
Oct 
4  J'ne 
Sep 
Nov 
Nov 
J'ne 
Oct 
Dec 
J'ly 
Jan 
Dec 
Jan 
Dec 
Jau 
Jan 
Jau 
Dec 
May 
May 
Dec 
Nov 
Jau 
Oct 
Dec 
Mar 
Jan 
Oct 
Dec 
Jan 
Jau 
Nov 

19     Dec 

764  Dec 

4     Jan 

21     J'ne 

11278  Nov 

115    Jau 

155     Mai 

12     Dec 

73     Apr 

334  May 

122  4  Apr 

"15     Jan 

7     Nov 

244     Jan 

17134  Oct 

364  Nov 

S2     Nov 

170     Jan 

178  Dec 

87     No\ 

Jan 

Dec 

Jau 

Jan 

Jan 

Oct 

Jan 


617, 

25 

58 
103 

93  Ss 

86»8 
172 

924 
1114 

194 

3939 
145 


135 

21 

216 

6 

100 

26 

28  -- 
14  Aug 

854  Jail 
46     Jau 

29  Jan 
114  Jan 
804  Jan 
134Jau 
49  Jau 
294  Dec 
79  4  I>ec 
•72  4  Mai 
22  Dec 
91  Feb 
86  4  Jan 
89     Jau 

12  4  Dec 
2     Aug 

53  4  Nov 
1 4  Nov 
6     Dec 

21     Nov 

3S2  Jan 

•37  4  Dec 

6  Dec 
204  Jau 

•40     J'ly 

5  4  Sep 

420     Dec 

•10     Apr 

11     Jan 

64  Dec 

•25     Apr 

ISg  Jan 

15     Oct 

4334  Mar 

184  Mar 

54  Jan 
113     Dec 

14  Jan 

7  4  Dec 


12 


d27 
3 


•75 

14 

47 

21 

3 

100 

1 

1 

8 

140 

■50 


2  4  Dec 
934  Dec 
4  Dec 
4  Sep 
Nov 
Jan 
J'ly 

'8  J'ly 

Jan 

Dec 

4  Nov 

4  Nov 

Nov 

Dec 

Nov 

4  J'ne 

SjSop 

Nov 

Dec 

Jau 


1338  Mar 


(234 

8 
27 
134 
13 
194 

4 
dl 
42 
•50 


Jan 
Dec 
Sop 
Jan 
Nov 
J'ly 
Dec 
Jan 
Jau 
Nov 


^a  h  S>ep 
100     Sep 

66  M  ay 
1734  Mar 

48     Apr 


209 
183 
307 
172 
136 
202 


.\pr 
Apr 
Mar 
Mar 
Mar 
Jan 


166  4  Feb 
295  Fob 
148     Mar 

30  J'ne 
1784J'ly 

45'8  Ajir 
99     J'ue 

31  Mar 
254  Apr 
175  Jan 
238  Apr 
217     Apr 

85  4  Sep 

91     J'ly 

125 '4  Apr 

31  J'ly 

90  May 
110  Mar 
113     Aug 

94  4  Aug 
178     J'ly 

99  Mar 
117     J'ne 

3478  J'ly 

55  4  Sep 
152  4  May 

32  4  J'ly 

91  J'ly 
934  May 

3734  May 
1354  Mar 
123  Sep 
185^4Apr 

174  .Ian 

8034  Jan 

4  4  May 

13034  Apr 

7978  Aug 

9''8  Mar 

285     May 

33234  Apr 

4134  Nov 

874  Oct 

190     Sep 

33?  Apr 

934J'no 
151     Apr 

41 4  Sep 
250     J'ly 

104  Oct 
177     J'ly 

27  Jau 
30     Oct 

2  4  Mar 

117     Sep 

574  May 

33  4  Apr 
1 5  '4  Sep 
91 4  Sep 
19  "8  Oct 
624  Mar 
■4634  J;ui 
97  4  Jan 

PI  2  4  Apr 
33 '2  Apr 
106  4  Apr 
115i.^Apr 
117     Apr 

d244-^pr 
434  Mar 
7878  Feb 
334  Apr 
164J'ly 
35  Jan 
134  Mar 

1  Jan 
9     Deo 

39-'j  Apr 
II20    Mar 

10  4  Mar 
650  Feb 
•12     Jan 

28  Mar 
834  May 

2  Jan 
2  4  J'ly 

1934  J'ly 

654  Oct 

66    J'ly 

146 4  Sep 

119     Jan 

64Mar 

1534  Feb 


67g  Jan 

26  Feb 
21 4  May 

338  Mar 
(2134  Mar 
494  Sep 

6  Oct 
434  Mar 
134  Jan 
44  Mar 

25  Feb 
89-'4  Feb 
34     Feb 

5  May 
147     Feb 

34  Mar 

4     Feb 

18     May 

281     Feb 

3  4  J'ne 

184  J'ly 

125     Feb 

184  Mar 

3339  J'ly 

23     Deo 

184  J'ly 

27  4  Feb 

7  Oct 

6  Aug 
65     Dec 

134  J'ly 


6Betorepay'to(aa*eM'UcaU«aial9U3.  rtUetoropaytolasaoes'tscalledin  190^.i.   •Bid  and  asked.   llNewstock.   tAss'tpiUd.  jEx-ngbts.  oEi-div.<S!  rights 
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BONUS 

BOSTON  STOCK  EXCH'Gt: 
WKKK     K.NUINU    SEPT  4 


Am  Bell  Telephone  4» 190S 

Am  Telop  &  Tel  coll  tr  4s.  I'JJii 
Atth  iV  Nebiiiska  Isx  7.<..li'lit< 
Atcli  Top  &  S  t'e  ULU  g  Is. .  i;isi.'> 

Adjustiueut  it  4s J'ly  I'.'i'o 

Boston  <fe  Lowell  4s liX'T 

Boslou  •&  Manic  4'-jS 1V44 

liiipiovenieut   4a l'.Hi5 

Bost  A;  Moil  ;>il  l.s.suo  7s...l!KI4 
Bost<.u  TerniiiliU  Ist  aKiS.iyiT 
Bosl  1'  n  Gas  l.-^t  r>s  ir  roots- l'.K!!i 

'2il  5s  trust  receipts liKJ'.i 

Bur  A-  -Mo  Kiv  ex  Gs I'.Mt* 

is  on -exempt  (is 1JU8 

Siukinjr  luinl  4s 11(10 

Butte  vt  lUisttiu  Isl  Us 1917 

Cedar  Kap  <te  Mo  K  1st  7s.llUti 

•jil  7s..:. Iit09 

Cent  Verml  Ist  »t4s..Mayllt-20 

Clue  Burl  A  Q  1st  78 191)3 

Iowa  Div  1st  5s 1919 

lowsDiv  1st  4s 1919 

Pebenlure  5s 1913 

Iienver  Kxteii  4s 19'J'J 

Kebrasku  Exteu  4s 19'J7 

B  <fc  S  W  8  t  4s 19J1 

Illluois  I>ir  3>a.s 1949 

Joint  bonds  See  Gt  Xortliern 
Cliic  Jo  Hy  i&  stk  Yds  5s  .1915 
Coll  trust  reluuilins  if  4sl94U 
Ch  Mil  Jfc  St  P  Dub  1)  l5s..  19'20 
Ch  M  &  St  P  Wis  V  (liv  tjsl9-J0 
Chic*  No  Mich  1st  jtu  53.1931 
Chic  ct  W  Mich  jreu  5s....l921 
Concord  &  Mont  cons  4s..  1920 
Couu  A-  Pass  U  1st  «  4s. ..1943 

Current  Kiver  1st  5s 1927 

r)et(;rKap<S;  \V  1st  4s...  1940 

Donunion  Coal  1st  6s 1913 

Eastern  Ist  gold  6s 1900 

Fltchburg  4s 1904 

4s  1927 

FreintElk&MoVlst6s..l933 

Unstamped  1st  6s 1933 

GlNor   C  B&y  coll  U  4s  1921 
Be!ristered4s 1921 


■S.S 

J^ice 

Wetk's 

at 

Jianqe 

^ir 

lYidav 

Kanye  or 

Since 

■5i 

Sept  4 

Last  Sale 

=8::c 

January  I 

Bid          A3k- 

Low       Hiiih 

A'o 

Low    Hiqli 

J.J 

9tJVi    97 

96  V2        96'- 

6 

96        99  'p 

J.J 

94  »a    93 

94  »4        94^ 

5 

93  ".J    9S-V 

M-S 

113'-jFeb'03  ....| 

USS-llMi-j 

A-O 

98     Sale 

97»4        98 

3 

97     101  ;'4 

Nov 

90     Sale 

S9^4        90 

'2 

86 '8    9  2  hi 

J-O 

104  Hi  Apr '00 

JJ 

12634  .Apr '01 

.... 

FA 

99 'g  J  an '02 

.... 

.\1-N 

101     Mar'(l3 

.... 

101      101 

FA 

113>2Jau'03 



113Vill3H; 

J-J 

113      Feb'03 

.... 

102:^,113 

J.J 

90'2Feb'03 

.... 

80        9 1 

J-J 

lU     

111      Ausi;'03 

.... 

111      115\ 

,T-J 

105'-jJ'ly'02 
99'-jMu)'03 



"•J'J'i'll'J'-j 

J-J 

99^8 

A-O 

100     J'ne'Ol 
132'4M!ir'()3 

MN 

132m32-4 

•l-D 

117 14  Feb '(13 
Sl»4Au!;'03 

117'4llT'., 

81 '4     «>> 

Q-F 

75       

J-J 

100     

100     J'iie'03 

.... 

100      101  \i 

A-O 

110     Apr '01 

99     J'ly '03 

105      Feb '03 

.... 

A-O 

99     102 

.      .  . 

99      102  4 

M-N 

.   ,.. 

10534  Ul53i 

FA 

99^4  Aug'03 

98      100 't, 

M-N 

106  ^  Dec '02 
98     Mny'03 
90  hi        90=8 

M-S 

"22 

98        99 
90        96  Hi 

J-J 

9038  Sale 

J-J 

104     

104     Ang'03 

103  Hi  1073, 

A-O 

104      

97  Si       97  's 

1 

96        9S 1-2 

J-J 

125      

125      J'ly -03 

125      12s 

J-J 

125      

125  1.2  Apr '03 

.... 

1 25 'o  12  7 '•2 

M-N 

102 

100     Aug'U3 

100      107 

J-D 

104     Bale 

104         104 

1 

102      107  "-J 

j-n 

109  '4  Mar'02 
112'4Jan'03 
101  Si  J'ly '03 

A-O 

11214112^ 
100      103->4 

A-O 

10(1 

A-O 

98     100>.j 

100         100 

4 

951-2100 

M-S 

108     Sale 

108         108 

1 

106      110 

M-S 

IO514 

105 '4  Aug'03 



105      107 14 

M-S 

lOO^e  Mar'02 
llli4.May'02 
135^2  J'nc'03 

M-S 

135     

A-O 

135i2l3.S 

A-O 

135     

137     M.ai'(i3 

137      13712 

J-J 

9208  Sale 

91 '4        92  \ 

58 

87 14    941.2 

Q-J 

91-8        91'k 

10 

87 12    94 

BOX  US 

BOSTON  STOCK  F.XCH'GE 
WKKK     KMJI.Mi    Si;i'T   4 


Illinois  Steel  deben  5s.. ..1910 
Non-convert  (leben  5s...  1913 
hi  FallsA  Sioux  C  1st  7s. .1917 
Kan  C  Clin  <fc  Sjir  1  si  5s. .  .1925 
Kan  C  Ft  Set  Gull  Isl  7s..  1908 

KaiiC  Ft  Scott  it  M6s 1928 

KauC  Mcfe  Bgcu  Is 1931 

1  nconie  os Mar  1 934 

Kau  C  <.b  M  Ky  it  Br  Isl  5sl929 
KiUiCSt  Jo<&  C  B  Isl  7s. .1907 
1.  KitFtSmldgr  1st  7s...  1905 
-Maine  Cent  cons  1st  7s. ..1912 

(.'ons  1st  48 1912 

Marq  UouKhifcOntlst  6S.1925 
-Mexican  Central  cons  4s. .  191 1 

1st  cons  iuc3s Jan  1939 

-d  cons  ine  38 Jan  1939 

M  ich  Telep  cons  5s  tr  rec.1929 
Miune  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  53 1929 

New  EngTeleph  6s 1906 

6s  ....:. 1907 

6s  1908 

OS 1915 

NY'ifeN  Euglst78 1905 

1st  t)S 1905 

Old  Colony  gold  4s 1924 

Oreg  Ky  &  Nav  con  g  4s..  1946 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  I  6s.. .1919 

Kuthiud  1st  6s 1 902 

Kutland.Canailian  J  st  4s  1949 
Savannah  mec  1st  cons  5s.  1952 

Seattle  Elec  Ist  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  KK  <fc  1  gr  g  4s.  1947 

1st  lieu  con V  4s 1911 

United  F'ruitcouvgen5s.l911 

Vermont  &  Mass  5s 1903 

We.st  End  Street  By  g  58.-1902 

Gold4i2S 1914 

Gold  debenture  4s 191() 

Golil4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wiscohsm  Cent  1st  geu  4sl949 
Wisconsm  Valley  Ist  7s-.1909 


J-J 
A-O 
.A.-0 
A-O 

J-1) 
M-N 
M-S 
Spl 
A-O 
J-J 


.frica 
fViila)/ 
Stiit  4 


Bitl         Ask 
i'S'i-isale' 


112 

115      Sale 

96  w, 

82 


107  i-j 

101 


J'ly 
J'ly 
J-J 
J-J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F--\ 
J-D 
F-A 
J-J 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
JI-S 
M-N 
M-N 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


72 

lO^Siale 


103 

97       98 


10212. 
101 112. 


94 


102  I2. 


100     Sale 


100  '4  Sale 


Week's 
Jlarxje  or 
/.ast  Sale 


^  c 
==>: 


100 
110 
115 

9<; 

80 


Law        Jlifjil 

97  1-2  J'ly '03 

98  '•;        98 1.- 
130      F'eb'03 

J'ne'03 
Aug'03 

115 
Aug'03 
Aug'03 
106i8Miiy'03 
108  Aug'03 
102  J'lv'03 
123 '4  Apr '03 
102     J'ne'03 

118  Apr'03 
7219  72 '^ 
loLj         16 -'4 

9  '4  9  '4 

75     J'ne'O:; 

104  Mar'02 
97  >.j       97  1.2 

102  J'ly '03 
1021-2  102i.i 
l()2'..:.\ug'03 
10<>iHMar'03 
102\  102"^ 
101i2Aug'03 
112  Aluy'Ol 
100 '8  Oct  '02 

119  J'ly '03 

105  Oct  '02 
100  J'ue'02 
102      ]\rar'02 

941.2  J'ly '03 

102 1.J      1021.2 

107     Feb'03 

98^8  Aug'03 

OH-Tg        y3-\ 

99  100 

100  Sep '02 

101  Oct  '02 
1051^  J'ne'03 
10234  Apr'03 

102  J'ly '03 
100 14      lOO-'s 

87i4J'ly'01 
lUi2.\pr'03 


A-j 


Hani/e 

Since. 

Januarii  1 


Low 

9712 

97 
130 
100 
110 
115 

95 

HO 

loo's 
I08i« 
101 
12314 
102 
US 

70 

15 
914 

75 


Jliiili, 

100 

101  l.i 

130 

104 

1121a 

124 141 

99 

91 
1  OS  1.2 
lllifli 
104 
I23I4 
102 
118 

78.14 

26 

10 


97  la  103 
102  1 02 
:('2><j]02'ii 
102  Sal  02 '.J 
IOO'h  lOr.  ig 
1023,  106 
101  >2  10334 


119  119 


941.2    961a 
102 12  106 
107      107 
987gl01i4 
92-''«106 
99  'Hi 


105 1^108 
10234  10234 
102      IO4I4 
99iijl05 


1141^1141-, 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  iUl  Boston  Bonds.     "  No  price  Friday;  latest  bid  and  asked.      1j  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  I'l-ice-t— .Not  I'er  Ceotiiin  I'rices* 


Saturdaii 
Aug.   29 


•64>a   65»a 
•98     .... 
•21     .... 
"34     .... 

•1034    11 


22 

13, 


22 
lu 


le 


O'C 


"16 

534 
•67>2 
40  >»    40^6 


Gl"ie  62 15 

40  40 

t^ia  65ie 

1334  1334 

271I16  38iio 

-39 -.2  40 

•3414  35 

•4334  44 

84  84 


Mondati 
Aug.   31 


6434    65 
»98     

21 14    211-2 


♦1034    11 


22 
"18 

6^4 


1 
6^ 


40 14    40  V 


6214  62  =b 

40 14  M'i 

&%       6  "'8 

1414  I4I4 

2713i8  2S.'5i6 

'3914  40 

-34  35 

44  44 1» 

8434  85  •'=8 


'Juesdaii 
Sept.    1 


Wednesdaij 
Sept.    ^ 


•6434    651, 
*98     

•21        22 


1U34     1034 


22 1«  2'iH 

13l6  's 

Oig  63^ 

68  68 

40  40  »e 


62       626i8 

4012    40^6 

6»ia      O^'s 

*14       14 14 

279ie27i-ho 

3912    39 12 

•34       35 

43  ■'a    43 'e 

85 14    <io^2 


6514    65I4 
100 

2II4    2II4 
*34        35 
1034     1034 


2218    2214 
6  6'8 


4018    4018 


62 
40 14 
6I4 
14 

2738 

3934 

*34 
43S8 

84 '8 


623i6 
41 

638 
14 
27I2 
393< 
35 
44 
85 


Thursday 
Sept.   3 


64I2    65^ 
9J34    0934 


10^6    lO^e 


22       22 
34  3 

534      6 


40       40 


ei^a 
*40 
6I4 

1334 

26 'a 
*39i4 
*34i4 

44 

85 


62 14 

40 14 

6I4 

1334 

271-2 

40 

35 

44 

85 


Jriday 
Sept.    i 


*64ii2    051.2 
•98     100 

•21     2m> 

-34        35 
lO'^a    10^8 


22 14 

"16 
51I18 
•68I4 

39^8 

-2 


40 


62% 

4018 

"eis 

*1334 
2U15l8 

40 
••'34I4 

43 'e 

85 
'*19 


62 12 
40  ig 
6I4 
14 

273i8 
40 
35 
43.8 
35 14 


.\CTIVE  STOCKS 

( tor  Boiidf,  and  Jnactire 
Stocks  see  below) 


Kaltiiiioi'C 

Consolidated  Gas 100 

Xorllierii  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ky  &  Electric.   50 

i'hilailf  Ipliia 

American  Alkali 50 

Do     pret 50 

Cambria  Steel 50 

Consol  Lake  Superior. .100 

Do     pref 101. 

Leliigli  Coal  &  Nav 50 

Leliiili  Valley '>^' 

.Mar.-ideuCo 100 

Nat  Asphalt  Tr  (Jo  rects  50 
Do   prel  Tr  Co  reels   50 

Pennsylvania  RR 50 

Pluladelp'a  Co  (PittsU)  5(' 
PhiUidelpliiu  Electric.  25 
Phila  Rapid  Transit ...   50 

Reading 5U 

Do     1st  prel 50 

Do    2d  pref 50 

Union  Tractou 50 

■Jnited  Gas  1  nipt 50 

Welsbach  Co 100 


Sales 
01    the 

Week 
■'shares 


78 

10 

225 


<04 


:,679 

6,456 

3,6 1'2 

159 

900 


2,732 

^04  6 

6,106 

449 

31,363 

45 


1,017 
1,649 


JCange  lor  Year 
lyud 


Lowest 


643i  Aug31 

97i.2Aug28 
18  AuglO 
33  AugU) 
10 12  J'ly '24 


>8  Jan  10 


20  Aug  6 
lll6A«g2i 
5     J'ly  3(1 

64    Aug  ■; 

37~8Jan    3 

1=8  Aug  12 

iiaJ'nel5 

I4  J'ne  8 

50     J'ly  15 

3739  Aug  10 

5     Aug   r. 

IOI4  J'lyl5 

2034  J'ueJO 

39ii-Aug25 

32 1-2 -Aug    6 

42 1.2  Aug   6 

80     Aug   6 

20     Aug28 


Jlighcsl 


72i2Jan  5 
118  Jan  12 
28i4Jan  2 
45  Jan  2 
14 14  Jan    3 


Is  Jan  10 


2634 

9»16 

40-',| 

79>, 

45  Tg 

4 

lo 

1 
7834 
4734 

9 

17^6 

Miije 

441I1R 

401s 

4734 

II6I2 

31 


Jan  5 
Jan  2 
Jan  2 
Feb  5 
Jan  30 
Jau  6 
Feb  18 
FeUKi 
Jau  6 
FebK 
Jan  8 
Jan  5 
Jau  2 
Feb  6 
Jan  6 
Feb  16 
Jan  31 
-Marll 


Range  lor  J^evious 
year  (lyO'i) 


Lowest 


6214  Jan 
104  Jau 
23^8  Dec 
40i4Dec 
13     Oct 


Is  Sep 


23  .May 
6     Dec 

33  Dec 
65  Not 
29I4  Not 

2  ^8  Feb 
I4  Aug 

"10  Oct 
7334  Jan 
43 1-2  Dec 

3  la  Jan 
8I4  J'ne 

26i4Mar 
40  Mar 
30  Jan 
32  Jan 
101 12  May 

24  Jan 


Miyliest 


74  Is  Sep 
125 14  J'ly 

3434  .Aug 
55  'a  Aug 
17     -Mar 


1     Apr 


291*  Sep 
36  Apr 
80 14  Apr 
7934  Sep 
3812  Deo 
SiiieOct 

34  J'ly 

134  J'ly 
85  Sep 
50'8  Apr 

91-2  Sep 
18''8  Oct 
393,0  Sep 
45  la  Sep 

40Oi6OCt 

4834  Feb 

126     May 

401-2  Sep 


l'Illl.u\»El,l'Hl-\ 


Inactive  Stocks 

American  Cement 10 

Auier  Iron  it  Steel 50 

Aniericau  Railways... 50 

Bell  Telephone 50 

Cauibiia  Iron 50 

Camden  i  TreuKiii 10 

Central  Coal  cfe  Coke.lO(i 

Preferred 100 

Con.sol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer... IV 
Diamond  State  Steel... 

Pr<;f  erred 

Easton  Con  Electric. ..  50 
Electric  of  America. ..50 
Elec  Storage  Batt 100 

Preferred 100 

Geimanlown  Pass 50 

Harnsou  Bros  pref...  100 

lndianai>olis  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Prelerred 50 

Lit  Brothers 10 

Little,  Schuylkill 50 

Minehill  &  Schuyl  H..50 

Ke..s<iuehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania. .50 

Pennsylvania  Salt 50 

Penn.sylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref... 50 
Phil  German  &  Norris.50 

PhiUi  Traction 50 

Railways  Cieneral 10 

Susquehlrou  Ac  Steel. ._ 

I'ldewater  Steel 10 

United  N  J  RR  &  C-.  100 

Unit  Pow  ifc Trans 25 

United  Trac  Pitts 50 

Preferred 50 

■Warwick  I rou&  Steel.  l(j 
West  Jersey  cS;  SeaSh.50 
Westmoreland  Coal. ,.50 


Bid     Ask 


7 
'4512 

4634 


1534 

81.2 


84ii, 
4334 

'  9(3' 


71.2 
46  " 


44 
961-1 

'  i" 


PHILADELPHIA 


iSonds 

Al  Val  E  ext  7s  1910  A-O 
AinRysconY53  1911. J-D 
All  City  1st  5s  g'19-M-N 
Balls  Ter  1st  5s  1926. J-D 
Berg<feEBrwlst6s'21J-J 
Bethle  Steel  6s  1998-Q-F 
Che  cfe  D  Can  l.st  5s  '16  J  -J 
CI10C&  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E  cS;  A  1st  M  58  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  'lO.J-J 
Eq  II  Gas-L  1st  g  5s  192)? 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Interstate  Rys— 

3-3112-48  1943 F-A 

Lehigh  Nav  412S  '14. Q-J 

RRs  43  g 1914. tJ-F 

GenM4i2Sg.l924.(4-F 
Leh  VC  1st  5s  g  '33.. J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 MS 

Consoles  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s '29 -J-D 
Nat  A.sphalt  5s  reels. . 
New  Con  Gas  5s  194s  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  <fc  No  1st 4s  '39  J-J 
Income  4s  1939... M.N 
No  Penn  1st  4s  '36. .M-N 

Deben  6s  1905 M-S 

Penn  gen  6s  r  1910..  Var 

Consol  63  c  1905. ..Var 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  68. 

Pa  &  K  Y  Can  7s  '06.J-D 

Con  5s  1939 A-O 

Con^s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  l8t&  col  tr  5s'49  M-S 


Bid      Ask 


118 

08 12 
108 
93 


110 
1041 


I04I4 
"9'734 


IO6I4 
■7734 


100 


109 14 


118 
"76" 


II4I2 
103  Hi 


110 
107 
110 


107 
101 
108 


II8I4 
991-2 
112 


100 
119 


105 


98 


110 
10934 

iis'^ 

120 


117 
104 12 


111 


102 


PHIL.\l>ELl'HIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  K  geu  M  5  g  '20. A-O 

(rlen  M4sgl920..A&O 

Ph  <fe  Read  2d  5s  '33-A-O 

Con  M  7s  1911 J-D 

Con  M  6sgl911....J-D 

Ex  Imp  M  4s  g  '47. A-O 

Con  M  ot  '82  4s  '37.J^T 

Terminal  58  s  1941. Q-F 

P  W  &  B  col  tr  48  '21 -J-J 

Uochester  Ry  con  Ss  1930 

S  R  E  Side  Ist  5s  g  '35  J-D 

U  Trac  Ind  gen  5s'19.J-J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  1 5s  1930. J-D 

BALTiniORE 

Inactive  Stocks 

Atlanta  &  Charlotte..  100 
Allan  Coast  L  (Conn)lOO 

Canton  Co 100 

(ieorgia  Sou  &  Fla...lOO 

Ist  pref 100 

2d  pref 100 

G.B.S  Brewing 100 

MtVernon  Cot  Duck 

Unit  Elec  L  &  P  pref. 50 

Bonds 

Anacostia  <fc  Pot  5s 

Atl<fe  Ch  Ist  7-. .1907  J-J 

All  Coast  L(Ct)ctIs  58  J-D 
Ctfsof  indebt  4s J-J 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundg  5s. 1916  M-N 
Exchange  312S  1930  J-J 
Refunding  3 1128  1952  J-J 

Bait  &  P  1st  6s  m  1  '11  A-O 
1st  6s  tunnel-. 1911  J-J 

Bait  Trac  1st  5s-  .'29  M-N 
NoBaltDiv5sl942  J-D 
Convertible  5s. '06  M-N 

Central  Ry  03..-1912  J-J 

Consol  58 1932  M-N 

Ext&  Imp  58.1932  M.S 

Chas  City  Ry  1  St  5s '23  J- J 


Bid       Ask 


98 
631-2 
115 


124 
121 
114 
104 


121 
104 


1104 

ioJii 


150 

40 
95 
68 
9 
1 
35 


105 


9918 
114 
58 


260 
97 
45 
99 
75 
11 

II2 
40 


90 

95 

107 

104 

82 12 

9() 

106 

120 

109 12 

113 

112 

115 

102 

110 

110 

103 

BALTI3IORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Cliarl  C  <t  A  ext  5s-'09  J-J 

2(1  78 1910  A-O 

City  &  Sub  1st  5s.  .'22  J.D 
City&  Sub(Was)lst5s'48 
Col&Gruv  I.st6s.l916  J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Ga  &  Ala  l.st  con  5s  '45  J-J 
GaCar&Nlst5sg'29J.J 
Georgia  Pistes... '22  J-J 
GaSo  &  Fla  1st  5s  1945 J-J 
G-B-S  Brew  3-4s  1951.M-S 
2d  lucorae  5s  1951  M-N 
KnoxvTrac  1st  5s  '28  A-O 
LakeR  El  Ist  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  Ist  5s. 

Incomes  

New  Orl  Gas  1st  5s..  Var 
Npt  N&O  P  l.st  5s'38  JI-N 
Norfolk  St  1st  5s '44. .J.J 
North  Cent  4 I2S 1925  A-O 

6s  1904 J-J 

Series  A  5s  1926.. ..J-J 
Series  B  5s  1926.. ..J-J 
Pitt  Un  Trac  5s  1997.  J- J 
Poto  Val  1st  5s  1941. -J-J 
SecAvT(Pitts)  5s '34  J-D 
Sav  Fla  <t  West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  5s  1926.  J-J 
South  Bound  Ist  5s..A.O 
UEl  L&P  lst4i.2S'29  .M-N 
Un  Ry  &  El  1st  4s  '49  M-S 

Income  48  1949 J.D 

Va  Mid  1st  68  1906. .M-S 

2d  series  6s  1911... M-S 

3d  .series  Os  1916. .BI-S 

4tli  ser  3-4-53  1921 .  M-S 

5th  series  53  1926. M-S 

Va  (State)  3s  new '32.  J-J 

Fund  debt  2-3s  1991  .J-J 

West  N  C  con  63 1914  J-J 

WesVa  C&P  1st  eg'll  J-J 

WU  &.  Weld  5s. .1935.  J-J 


Bid     A  si. 


81 
110 
114 
11(1 1.., 

9(1 
112 
1081-2 
I093.J 
1051.2 
106 '-2 
118 
109 

47 

31  1. 

loo 

113 
117 

65 

14 


97 
105 
108 
103 
114 
114 
110 
100 
112 
108 

112 
106 

83 

90  H: 

63  3(, 

103 
110 
112 
107 
107 

89 

89  Si 
112 
110 
115 


113 
98 


IIOI4 

106 

10712 


110 

48 

1021a 


67 
16 


105 
110 


77^8 
115 


84 
90''4 
03 '8 


893, 
90  W2 


110 '-2 

1171.2 


'  Bid  and  risked  prices ;  no  sales  on  this  day.    ||  Lowest  is  ex-dividend.     t  Ex-rights 


506 


THE    CHBONICLE. 


[Vol.  LXXVIl. 


Itxuestmcut  and  l^ailtoad  %nUlliQzncz. 

™^jj^j^Q^j^"~^P^Qgg    EARNINOS.  '~~ 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earninsrs  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  j^>eriod  from  Jiilj'  1  to  and  including  such  latest  week  or  month. 

2'/ie  returns  of  the  street  railtvaps  are  brought  together  separaielii  on  a  subseqrient  r>age. 


Latest 

Qrons  hamin-js           1 

Inly    1    to  iMte.te    Date] 

KOABS 

Latest 

Gross  Karnint/s 

In  V      1     to 

Latest    Date 

ROADS 

\y<f(K 

Cu'ttnu 

I'levions 

Vtirrenl 

I^eoioxui 

ll'cc/.- 

V-itrrent 

l^-evious 

Ctirreni 

i'reviov.s 

or  .Uoik(A 

rear 

Year 

i'ear 

year 

or  Month 

Year 

Year 

i  ear 

Yfar 

Ala  tU  SouUierr.. 

3d  wk  Aug 

5S,1S1 

43,905 

* 
410,774 

34*2,345 

Manltitiqu;^ 

July 

9.120 

15,336 

9.120 

15.336 

AiaN  O*   IV xa.- 

I'aiiilc. 

Maryl'd  ..t  Peuu.. 

July 

28.630 

22„555 

28.630 

22.555 

^'  O  &>oKast. 

1st  wkAug 

40.000 

34,00u 

240.364 

210,06  ~ 

tMexioaiiCoiil'l.t 

3d  wk  Aug 

398.074 

340,486 

3,342,939 

2,033.004= 

AU(&  Yioksb's 

let  wkAug 

17,000 

16,000 

iOl.760 

ft,-?, 534 

;  Mexican  litem. 

July 

542.688 

527,770 

542.88s 

527.770 

Vuksb  Sh  A-  1*. 

iBtwkAug 

18,000 

17.000 

1 12.440 

103.664 

t  Mexican  Ky 

Wk  AuKlS 

2(1    Wt   A.U^ 

109.300 

108,100 

669,800 

658,100 

Alloi,'ht»uy  Vidley 

luue 

iitC. 

86,244 

inc. 

632.419 

;.Mtv\.ioauSoutli'u 

19,160 

17.023 

121,080 

112,074= 

Anu  Arbor 

3d  wk  Aug 

36,1  Oi 

34.402 

275.9 16 

238.772 

Mi'.len  .NiSo'w'n. . 

)une 

3,212 

3.210 

46.799 

38,829 

AtiU  Top  A  S  tV. 

July 

5,3S0,;>'J3 

4.596.708 

5.386,593 

4.596.708 

.Mineral  Kange.. 

3d  wk  Aug 

10,703 

10.375 

83.108 

77.442 

AtlAiitu  iV  CUar., 

June 

2d3,0i)i> 

225.649 

3.168,628 

2.929.824 

-Mniueap  A  StL. 

4tliwk  Ana 

80.990 

1 00.923 

508.611 

624,.537 

All  Kuoxv  <v  No. 

fuly 

02,ii4t» 

;)t>.754 

62.949 

56.7.>4 

M  m;  P  <K  S  St  M. 

3d  wk  Aug 

132.515 

117.513 

983.793 

935.260 

Atlantic  *  Birui 

June 

20,2011 

15.913 

270.112 

147.470 

.Mo  Ivan  <te  Xexa-- 

3d  wk  Aug 

325.484 

323.415 

2,229.4.=)4 

2,196.339 

Atl  Coast  Line... 

Juiy 

1,410,117 

1,414,852 

1.410.117 

1,414.852 

.MoPaoi&lronMi 

4lUwk  Aug 

1.574.000 

1,212,000 

7,147.000 

6,190,000 

Bait  A  Ann  S  L.. 

June 

14,236 

9,.509 

i27.4.ss 

106.525 

•Jentral  Branch 

4tliwk  Aug 

67.000 

39.000 

288.000 

199.000 

Bait  A:  Ohio 

)Uiy 

5,802, 5SU 

5.176,62.> 

5. 862. .,80 

5.176,625 

Xotal 

4tiiwk  Aug 

1,641.000 

1,251.000 

7,435.000 

6,389,000 

Baii;,'oi  A  Aroo.-<l 

May 

155,390 

146,337 

1,639.010 

1,568,481 

-Mol)  Jack  A  K  C. 

w.rAug.22 

5.710 

3,522 

53.896 

31.818 

Batliv<cHiUu'dsu't 

June 

2,251 

1.641 

33,436 

34.525 

.Mobile  A  Ohio... 

July 

616.352 

555.262 

616,352 

555.262 

Bellerome  Ceiit'l 

(uiy 

5,8711 

4.943 

5,879 

4.943 

NasliCh  A  St  \j.. 

3d  wlc  Aus 

256.960 

235.780 

1,629.648 

1,475.228 

Brulf-'t  ^  Saco  K. 

Juno 

5,133 

3,091 

49,417 

40.780 

JNafl  RRofMex 

4lh  WkAug 

262,301 

201,888 

1,913,821 

1,452,549 

Butt  KooU  &  c'l  ,t5. 

4tU  WkAug 

224,581 

207.117 

1,442,819 

1.254.150 

Nev-Cal-Oregou. 

July 

17.542 

14.853 

17.542 

14.8.53 

Burtaio  AMisti... 

July 

80.504 

66.940 

80,504 

66.940 

Nevada  Central.. 

June 

3,55d 

:i,607 

40,076 

38.480 

CaaaiUiiu  North.. 

2d  wk  Aug 

58,400 

27.600 

368.900 

187,400 

N  YC&Hudliiv 

luiy 

6,849,461 

6,036,838 

6,849.464 

6.036,838 

Cau.uliau  racuu 

-ithwkAug 

1,260.000 

1,113.000 

7,991.344 

6.S00.804 

N  y  Out<te  West. 

Juue 

642.705 

262.045 

6.176,518 

5,450,696 

Cant'  Helt 

June 

15.27-.: 

15.20^ 

205,800 

174.713 

S  Y  Susq  &  West 

July 

2fi4.71ii 

129,373 

264.716 

129.373 

Ceufl  or  (.ieorula 

3d  wk  Aug 

150,300 

147,02.". 

1,171,475 

1,115.546 

Norfolk  &  Weat'ii 

3d  wk  Aug 

426,47u 

388,900 

3.220,10c. 

2.671,047 

Oent'lofN  Jersey 

/u.y. 

1,836.587 

1,151,911 

1,886,587 

1.151.911 

Northern  Central 

July 

922.915 

628,415 

922,915 

628.415 

Central  Piieitic. 

\i*y 

1,838.001 

1,712,012 

19,179,148 

is, 560,829 

North'n  Pacllic 

July 

4,119.423 

3,850,370 

4,119,423 

3,850.370 

Ohatlau  5<oiitU'n. 

3d  wk  Aug 

2.689 

2,667 

17,533 

19,o82 

Nor  Shore  (Cal).. 

July 

72.692 

66,580 

72.692 

66.586 

Chesai>  iV:  OUio. .. 

luue 

1.525.050 

1,194.02;> 

16,711,601 

16,524,37s 

OUio  Rlv&  West.. 

July 

17,585 

14,758 

17.585 

14,758 

Chie&r  Alton  Ky. 

July 

•Jo2.y07 

.806,474 

952,907 

806.474 

Pacitio  CoH.'«t  Co. 

June 

573,599 

521.293 

5.60(i,753 

5,073,207 

Chij  Lit  Western. 

id  wk  Aug 

150.417 

142,637 

1,137,762 

966, 63« 

ePenn— EastPctK 

July 

10995303 

9.771.503 

10,995.303 

9.771,503 

Chic  Indit  L'\'... 

i\  wk  Aug 

110,902 

98,421 

793,386 

(>87,073 

e  West  Pi  K.... 

July 

Jnc.  54 

3.100 

/-(.■•  54 

3.1(10 

Chic  Milw  ifrSt  i- 

Juue 

4,050,923 

3.873,717 

47.662,737 

15.613,125 

Pere  Marquette  «• 

4th wk  Aug 

328,833 

322,064 

1,981,876 

1,826,492 

rhiccV  North  \N'ii 

July 

'4766402 

3.982,050 

4,766,402 

3.982.050 

PhilaBall&W'sh 

July 

1,146.778 

1,()52.47.« 

I.146.77e 

1.0.52,478 

Ch;c  St  I'  .M  iO. 

Jul, 

051,87:: 

895,250 

951,672 

895.250 

Phila  <te  Erie 

Juno 

679,896 

509,601 

7.012.778 

6,823.394 

ChlcTenu  Xr  Ul; 

3d  wk  Aug 

31,944 

32,y3s 

235,400 

236,947 

Pine  Blf  Ark  R  . 

Iune 

2,18f 

1,521 

35.708 

34.245 

ClnN  O  c\:Tl'ac. 

3d  w-k  Aug 

118, 3S8 

108.899 

992,316 

799,386 

Pitlsl)  C  C  tSc  Sc  I. 

July 

2,165,231 

1,825,005 

2,165,231 

1.825.005 

CI  Cm  CliOc  &t  L. 

iuly 

1,>60,254 

1.569.037 

]  .860.254 

1.569.037 

R«.:eieh&0  Fear 

July 

5.039 

5,039 

Peoria  <&  Ea.sl'L 

Juue 

280,409 

204.94li 

2,947.237 

2.518.750 

Ui'adins  Railway 

July 

3,131.419 

1,921,175 

3.131.419 

1.921.175 

Oolorarto  L\;boiUb 

3d  wk  Aug 

128.520 

153,440 

925.040 

906.376 

Coal  A  IrCo — 

July 

3.025,598 

256.197 

3,025,598 

256,197 

Coi  Newii  &  Lau. 

June 

13.339 

11,576 

192.922 

180.595 

Rich  Fr'kHb  &  P  . 

May 

153.600 

139,960 

1,192.248 

1,042,040 

Copper  Kanee... 

iune 

46.254 

25.326 

399,505 

207.812 

Rio  Grande  Jet,. 

June 

47,597 

45,665 

581.31b 

583.647 

Cornwall 

Juue 

9.355 

10,486 

94,732 

114.225 

Rio  Grande  So... 

3d  wk  Aug 

11.487 

11.453 

82,129 

89.374 

Cornwall  A:  Lei).. 

June 

25.30C 

25,193 

253,859 

332,849 

Rock  lal'dSyst'm 

July 

3,937,781 

3,628.338 

3,937,781 

3,628.333 

Cuuii)t  rl' J  V'aile\ 

July 

190,604 

100,957 

190,604 

100.957 

Rutland 

3d  wk  July 

48.932 

47,439 

150.173 

138.739 

Denv.  ifcKiolir.  / 
Kio  tir.  West,  j 

AlhwkAu. 

.503,900 

494.400 

3,071,300 

3,039,300 

St.Tos  &Grl 

StL&SanFran^ 

June 

August — 

102,867 
»3032570 

110.817 
V2569077 

1.388.162 
^5.917.797 

1,319,790 
1/4,941,239 

Det  <!fc  .Mackinac. 

Inly 

S3,831 

65,467 

83,831 

65,167 

St  L  Southwest .. 

4thwk  Aug 

106,078 

172,115 

1,142,027 

1,056,371 

Deti'oit  Southern. 

3d  wk  Aug 

32,634 

31,509 

239,234 

201.615 

StL  Van&TH.. 

July 

199,117 

185.793 

199,117 

185,793 

DulSoSli  t^c  Atl.. 

i\  wk  Aug 

61,162 

61,786 

449,977 

447.041 

San  Ant  A  A  P. . . 

April 

230,965 

247,620 

2,141,276 

2,172,830 

East  A:  W.  of  Ala. 

-May 

22,005 

16,026 

223,343 

171,161 

Sau  Fran  <fc  iN'  P . . 

July 

141,391 

123,727 

141,391 

123,727 

Erie 

July 

4,428.252 

3,188,828 

4,42«,252 

3,186,828 

Seaboard  Air  L.. 

3d  wk  Aug 

225,823 

201.522 

1,701.486 

1,585,997 

Evau.'V  &  Iniliaii 

AtUwkAug 

13,604 

11,509 

82,761 

77,462 

Southern  Ind 

July 

97,630 

65.309 

97,630 

65,309 

Evansv  Jx.  T  H... 

ItawkAug 

62,760 

59.088 

334,577 

310,499 

So  PacillcCoo... 

May .b 

6,975,280 

6,390.045 

80.067,782 

76,685,556 

F'rchild&N'r'e'i; 

July 

2,729 

2,950 

2,729 

2,950 

(Central  Paoitic. 

May 

1,888,001 

1,712,012 

19.179.148 

18,.560,829 

Faruivite  Powhat 

June 

7.343 

7,481 

77,227 

76,336 

Gal  Har  ASA. 

IMay 

601,699 

550,949 

6.259,733 

6,621.003 

i^W&LtfQvCit.s 

iune 

220,588 

221,259 

2,494,586 

2,262,121 

Gal  Uou8  <te  No 

May 

116,428 

23,389 

1,081,216 

381.734 

Qeori^a  KR 

fuly 

176,609 

156,495 

176,609 

156.495 

GullWT  «feP.. 

-May 

12,463 

18,004 

151,110 

142,962 

Ga  South  i;  Fla.. 

Juiy 

132,783 

115,385 

132,783 

115,385 

Hou8  E  &  W  X. 

April 

70,515 

56,266 

756,377 

777.807 

Gila  ValG  A,  X.. 

June 

31,970 

34,531 

326,825 

375,360 

Hous  &  Slircv. . 

April 

19,551 

15,197 

198,477 

192,282 

Gr  Xrunli  System 

1th  wk  Aug 

1,053.424 

900,240 

6,394,1)9 

5,308,725 

Uous&TexCeii 

April 

413,593 

369,265 

4.557.687 

4,452,234 

GrXr.    West'n. 

3d  wk  Aug 

92,926 

89.451 

730.023 

612,132 

Louis'a  West... 

May 

1.52,242 

186,126 

1,727,810 

1,781,789 

iK-tGrHiM.. 

3d  wk  Aug 

26,586 

23,987 

180,902 

162,502 

Morgan's  L  &  X 

May 

379,361 

425,335 

4,398,613 

5,132,327 

Great  Northern.. 

July 

3,400.095 

3.301.963 

3.400,095 

3.301,963 

N  Y  T  &  Mex  . . 

May 

35,607 

33,777 

428,842 

343,839 

iVloDtana  Ceiit'l 

July 

185,929 

157,8(»2 

185,929 

157,882 

Oregon  &  Calif. 

May 

353,033 

317,670 

3,626.535 

3.189. S62 

Total  system. 

July 

3,586.024 

3,459,845 

3,586,024 

3,459.845 

So  Pac  Coast... 

May 

93,832 

78,533 

868.670 

832.604 

Qult&SlupIslaniJ 

Wk  Aug  22 

34.356 

31,606 

259.812 

227,037 

So  Pao  KKCo.. 

May 

2,591,025 

2,331,389 

28.018. .579 

26.555.834 

Hocking  Valley.. 

IthwkAug 

152.780 

148.635 

1,139,273 

1,077,242 

XexANOrl 

May 

256.928 

262,018 

2.861.528 

2,720,548 

Hou!4  Jt  Tex  Cent 

April 

413,593 

369,265 

4,557,687 

4,452,234 

Southern  Rallw'j 

3d  wk  Aug 

867,586 

820,834 

6,085,727 

5,652.873 

Illinoi.i  Central.. 

Juiy 

3,805,203 

3,348.770 

3,805,203 

3,348,770 

XoiTe  H  &Iud  ... 

July 

170.099 

141,212 

170,099 

141,212 

Illinois  Southern 

July 

12,754 

12,157 

12,754 

12,157 

Xerre  H  &Peor.. 

July 

48.207 

45,601 

48,207 

45,601 

IndIU&  Iowa... 

July 

118,224 

131,892 

lis. 224= 

131,892 

Xexas  Central  ... 

3d  wk  Aug 

9.210 

8,502 

60,131 

48,980 

Ini  jc  Gt  North'ii 

3d  wk  Aug 

86.344 

84,799 

672.555 

.562,346 

Xexas  &  Pacific 

3d  wk  Aug 

178,246 

164,344 

1,315,918 

1,206,467 

JIut«roc(.Mex;... 

WUAuglo 

100.000 

94,320 

679.500 

651,600 

XexS  V  &N  W  .. 

July 

9,000 

8,000 

9,000 

8,000 

Iowa  Central 

1th  WE  Aug 

60.306 

57.800 

393.685 

409.996 

Xol  <fc  Ohio  Cent . 

4thwkAUB 

106,416 

82,337 

675,838 

520.658 

Iron  Railway 

Juue 

6.688 

6.266 

86,703 

82.623 

Xol  P  A  West  . . . . 

3d  wk  Aug 

24,922 

22,130 

185,340 

157,651 

Kauawha  tV  Mich 

4ThwkAug 

41.303 

20.703 

275,727 

.  117,994 

TolStLA  W 

4th  WkAug 

95,133 

89,893 

534,733 

511,109 

Kan  City  Soutli'ii 

3(1  wk  Aug 

120,071 

125.910 

874.176 

830,238 

Xor  Ham  <feBuft. 

2d  wk  Aug 

11,082 

7,564 

70,057 

48,982 

LakelCneifcWe.slu 

July 

'167.475 

372,660 

467.475 

372.660 

Un  l*ivC  proper... 

3il  wk  Aug 

655,896 

673,110 

4,749,319 

4,266,425 

Lehltrh  Val  KK.. 

-May 

2,714,700 

1,790,464 

24,607,394 

23.694,728 

Un  Pac  System .. 

July 

4,588,158 

4.140,857 

4.588,158 

4.140,8.57 

Lexine  <fe  Jiasi'u. 

June..  . 

64,770 

39,418 

574,785 

424,400 

Wabash 

4th  wkAug 

701,531 

631.780 

4,121.577 
582,081 

3,625,235 

Long  I.-«lan(l 

July 

Inc.  125 

,352 

I?ic.  125 

,352 

W  Jersey  &  Sea'e 

July... 

582,081 

517,881 

517,881 

Lou  Hend  AStL. 

Juno 

65.331 

58,200 

808.547 

696,065 

Wheel  &  LE 

4thwk  Aug 

118.918 

116,917 

812,042 

696,939 

liOui.Hv  j;  Nartliv. 

3.1  xk  Aug 

672.09.') 

628,335 

5,055,947 

4,591,1  •74 

Wm'sport&N.Br. 

May 

13,013 

10,984 

166,235 

119.400 

Macon  <&  Binn... 

July .! 

11,08) 

9,970 

11,081 

9,970 

Wisconsin  Cent.. 

4th  WkAug 

202,000 

200,005 

1.225.533 

1,092,600 

Man'tee&Gr.  Kap 

June 

11,344 

8.564 

140,486 

121,550 

Wrightsv  A  X'n.. 

June 

10,921 

9.599 

174.599 

143,018 

ManiH  &  No  Kasi 

June 

28,156 

23,572 

350,762 

326,463 

Yazoo  <fe  Miss.  V. 

July 

470,494 

441,060 

470,494 

441,060 

VARIOUS    FISCAIi     YEARS. 


KU.A^DS 


AUegheny  Valley 

Atlanta  &Charl  Air  Line.. 

Bellefonte  Central 

Canadian  Northern 

Chicat'i)  &  North  Western. 
Clue  .8t  P  Minn  &  Omaha.. 

Cum'oerland  Valley 

International  &Gt  North'n 

Lake  Erie  &  Western 

ManL-itee  &  North  Eastern 

Maui..<tif)Me 

Maryland  &  Pennsylvania 

Mi.<4.iouri  Pacific 

Central  Branch 

TotaL 

tMexican  Central  t 

Mexican  International 


OroBS  £amings 


Jan. 

Apr. 

Jan. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  June  30 
1  to  Juue  30 
1  to  July  31 
1  to  Aug.  14 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  Aug.  21 
1  to  July  31 
1  to  June  30 
1  to  July  31 
1  to  July  31 
1  to  Aug.  31 
1  to  Aox.  31 
1  to  Aug.  31 
1  to  Aug.  21 
1  to  July  31 


Current  Year 


Inc. 

$763,603 

43,005 

1,. 549,225 

T[9,563,131 

6,548,889 

1,075,408 

3,182.402 

2,915.219 

189,574 

38,800 

131.249 

26,629,399 

880.765 

27.510.164 

15,889,244 

4,263.436 


I^evious  Year 


$366,823 

■   676,138 

33,396 

879,711 

7,982,418 

6,300,450 

658,831 

2,833,520 

2,611,426 

172,236 

66,591 

112,604 

22,928,012 

669,259 

23,597,871 

12,878,673 

3,638.484 


ROADS 


1  Mexican  Railway 

tMexican  Southern 

{National  KR  of  Mexico... 

Northern  Central 

North  Shore 

ePennsy.,  East  of  P  &  E... 

eWestof  P&  E 

Pere  Marquette w 

Phila  Baltimore  AWash.. 

Philadelphia  &  Erie 

Pitts  Ciu  Cliic  &  St  Louis.. 

Rio  Grande  J  unction 

St  L  Vandalin  &  Xenc  H  . . 
Terrc  Haute  &  Indianap  .. 

Xerre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Scuslion'. . . 


Gross  Earnings 


Jan. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
.Tan. 
Jan. 


1  to  Aug.  15 
1  to  Aug.  14 
1  to  Aug.  31 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  Aug.  3) 
1  to  July  31 
1  to  June  30 
1  to  July  31 
1  to  June  30 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  Aug.  21 
1  to  July  31 


Current  Year 


$3,411,300 

373,3.57 

7,661,201 

5,963,109 

315,695 

71,150,579 

I^c. 

7,364,555 

9,881,151 

3,608.005 

14,046.076 

316.682 

1,737,076 

1,433,223 

449,303 

6,901.439 

2.306.933 


r  rev  tons  Year 


$3,132,600 

368,066 
5.739.482 
4,721,009 

259,951 
63,191,379 
3,757,900 
6,756,091 
8,848,251 
3,018,421 
12,664,379 

308,487 
1,604,904 
1,272,584 

399,616 
6,424,840 
2,095.633 


»  Keijults  on  .Monteroy  <b  Mexican  Gulf  are  included  from  March  > ,  lv02.  J  Mexican  currency.  II  Includes  tran.s-Mlssourl  lines 
Id  1903,  making  length  of  road  on  which  eamlntrs  are  reported  7,357  in  1903,  against  5.876  miles  in  1902.  b  Doea  not  Include  the 
Homt.  A  Tex:  Cent,  and  Its  subsid.  lines  for  May  either  this  year  or  last,  but  these  lines  are  included  for  10  months  to  April  30  in  both  years, 
e  Covers  lines  directly  operated.  (/Includes  the  Chicago  A  Eastern  Illinois  in  both  years.  /  Includiui;  8av.  Flor.  &  West,  and  also  Florida 
Southern  atd  Sanford  A  St.  Petersburg  Bys,  in  both  years.  w  Includes  Lake  Erie  &  Det.  Biv.  Ry.  from  Jan.  1  both  years.  *  Approximate 
for  Jane 
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Latest  Uro88  Earnings  by  Weeks. — In  the  table  which 
follows   we  sum  up  separately  the  earnings  for  the  fourth 
week  of  August.    The  table  oovers  22  roads  and  shows  14'82 
per  oent  increase  in  the  aggregate  over  the  same  week  last 
year. 


4tA  to***  of  August. 

1908. 

1902. 

lncr*tue. 

Dtertate. 

S 

S 

$ 

$ 

BnffAlo  Rooh.  A  Plttflb'fr 

224.581 

207.117 

17.464 

Canadian  Paoltto 

1,260.000 

1,113.000 

147,000 

Denver  <k  Rio  Grande  * 

508.900 

494.400 

14,500 

EvansvlUeA  Indlanap.. 

13,604 

11,509 

2,09.'5 

Bvans.  &  Terre  Haare. . . 

62.760 

69,088 

3,672 

Gr'nd  Tmnk  of  Canada  > 
Grand  Trunk  West . .  > 
Det.  Gr.  Hrtv.  <h  Mllw.  i 

1,053,424 

900,240 

153,184 

HoeklnK  Valley 

162,780 

148,685 

4,145 

Iowa  (?Antr&l    ........... 

e0,S06 

57,800 
20,703 

2,506 

Kanawha  A,  Mlolil^ran... 

41.308 

20,600 

MinneapoUe  &  8t.  Louis. 

80,990 

100,923 

19,933 

Mo.  PaoUlo  <fc  Iron  Mt.... 

1,574,000 

1,212.000 

362.000 

Central  Branoh 

67.000 

39,000 

28,000 

HMbT.  Chat.  &.  St.  ix)als. 

256,960 

a35,7P0 

21,180 

Pare  Marquettet 

328,833 

322,064 

6.769 

Bt.  Lonla  Soaih  western. . 

196.078 

172.115 

23,968 

Toledo  &  Ohio  Central.. 

106.416 

82,337 

24,079 

ToL  8t.  L.&  West 

95,133 

89.893 

5.240 

Wabash 

701.631 

631,780 

«9.751 

Wheeling  d)  Lake  Krie... 

118,918 

116,917 

2,001 

........ 

WlBOonsln  Central 

202,000 

200,005 

1.996 

.......a 

Total  !22  roads) 

7,105,517 

6,215,306 

910,144 

19,983 

Ret  Increase  (14-32  p.o.). 

890,211 

*  Inolndes  Rio  Grande  Western,  t  Includes  Lake  Erie  &  Detroit 
Rlyer  Ry.  for  both  years. 

For  the  third  week  of  August  our  final  statement  covers 
51  roads,  and  shows  9'50  per  oent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  yottk  of  August 

1903. 

1902. 

InereoMt. 

Decrease. 

S 

S 

9 

9 

Previously  rey'd  (43r'dB) 

8,898.973 

8,056,966 

890,956 

48,948 

Alabama  Gt.  Sonthern.. 

P8.181 

48,905 

9,276 

Ohio.  Term.  Transfer 

31,944 

32,938 

994 

Oln.  N.  O.  &  Texas  Pae.. 

118.388 

108.89^ 

9.489 

Detroit  Southern. 

82,634 

81,609 

1,125 

Gulf  &  Ship  Island 

84,358 

31,606 

2,752 

Mob.  Jackson  &  K..  atyl 

5,710 

3,622 

2,188 

Seaboard  Air  Line 

225,828 

201,522 

24,306 

Union  Paclllc  proper 

655,896 

673,110 

17,214 

Total  (61  roads) 

10.061,912 

9,188,976 

940,092 

67,156 

Net  Increase  i9-50  p.  c.).. 

872,936 

U  Week  ending  Ang.  22. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Aug.  22, 
1908.    The  next  will  appear  in  the  Issue  of  Sept.  19, 1903. 

— -  Gross  Earnings. — , 
Current      Previous 
Tear.  Tear. 

Roads.  $  $ 

Atlantic  Coast  L. a  July  ul410,117  ul414,852 
Buflalo&S'squeh.aJuly  80,504         66,940 

Canadian  Northern.  July        254,800     .132,300 
Jan.  1  to  July  81....   1,435,125        824,611 
Canadian  Paolflo.a. July     3,997,344    3,246,620 


Net  Earnings. , 

Ciirrent      Previous 


1,151,911 

648,793 

1,669,037 

514,200 

25,326 

207,812 

65,467 

267,217 

156,195 

131,892 

208,478 

59,427 

482,268 

Inc.  125,352 

3,024,232    2,709,244 

2,002,842    1,546,802 
14,549,148  11,792,472 


Cent.  Of  N.Jersey.a.  July  1,886,587 

Ohio.  Qt.Wesfn.b. July  680,682 

CLOln.Ohlc.&St.L.aJuly  1,860,254 

Oolor'do  &8onth.b.  July  540,728 

Oopper  Range June  46,254 

July  110  JuneSu 399,505 

Detroit  A  Mack' o.a  July  83,831 

Dul.  So.Sh.&Atl.b.July  266,239 

Georgia.a ...July  176,609 

1110.111.  &Iowa.a.. July  118,224 

Iowa  Central. a.. ..July  194,759 

Kaaawha&AIloh.a  July  139,194 

:Kan.Clty  South. a  July  513,727 

Long  Island  b July 

ijonlsv.  &  Nashv.b.July 
c  Mexican  Cent. e..  July 

Jan.  1  to  July  31..., 
Mllwauk.  Gas  L.  Co,  July 

Jan.  1  to  July  31 

Mineral  Range. b...  July  48,503 
Minneapolis    Gen.   Elec- 
tric Co July  38,916 

Minn.  &  St.Loul  8. a.  July  246.238 

M.St.P.AB.  S.M.b.July  589,732 

Haah.  Ch.<Si8t.L.b..July  n809,475 

cKat'l  RR.  of  Mpx.  .  July  1.035,326 

Jan.  Ito  July  30 6,782,706 

New  Jersey  AN.Tork  b— 

Apr.  1  to  June  30....  97,767 

July  1  to  June  30 367,162 

NortolkiSi  West'n.a  July  1,943,524 

Northern  Cent-Tal.bJuly  922,815 

Jan.  1  to  Jnly  3i....  5,963,109 

North  Shore  (Cal.)  I?  July  72,692 

Map.  Ito  July  31....  315,695 

Ohio  River  *  West.  July  17,585 

Pacific  Coast  Co..  a  June  578,699 

July  1  to  June  30....  5,606,753 


rear 
$ 
U442.719 
26,646 

89,200 
461.900 

1,318,627 

833,621 

163,544 

462,644 

dl82,955 

16,613 
179,223 

25,188 

99,282 
q39,578 

12,321 
r35,186 

16,371 
118,249 


Tear. 

$ 

U490.767 

22,658 

51.400 

294,200 

1,175,711 

298,600 

99,544 

367,678 

dll5,930 

11,418 
76,176 
20,184 

115,540 

q43,358 
30,811 

r32,070 
def.5,H5 

114,206 


Inc.  55,969 
888,609   804,559 
348.890 
3,531,673 

47,601 


48,906 

32,710 

817,513 

592,278 

n739,819 

799,817 
5,086,750 


280,976 
3,496,174 

42,781 
371.434 

7,321 


16,585 

86,498 

266,634 

n246,849 

337,960 
2,366,383 


85,747 
242,094 

15,322 
50,313 

1,562,837 

780,232 

628,415 
4,721,009 

249,532 
1,342,916 

66,588 
259,951 

87,758 
150,242 

14,758 

6,218 

521,293 
5,073,207 

184,653 
1,211,977 

366,911 
7,466 

13,736 
132,207 
275,806 

n247,539 
314,756 

1,660,702 

8,775 
84,705 

633.267 

167,432 

1.294,316 

32,838 
115,654 

3,980 

160,048 
1,087,692 


. —  Gross  Earnings. — ,  Xrt  Karnini/s. , 

Current       Preriuus        Current       Vrriious 
Tear.  Xeur.  Year.  Yiar. 

Hoads.  $  !{!  ,i;  if! 

Pennsylvania— 
Llnesdlreotlyoperated 

j  East  of  Pitts.  AE.,Tuly  10,995,303    9,771,508  3,925,237    3,638,137 
J  Jan.   1  to  JiUy  31. ...71,150,579  63,191,379  21,248,794  21,277,594 

*Ve8tofPltts.AE..Iuly         Inc.      543,100  Deo.  178,800 

Jan.   1  to  July  31 Inc.  3.757.900  Deo.  406,500 

Phil.  Bait.  A  Waeli.b  July     1,146.723    1,052,478  319,934       367,034 

Nov.  1  to  July  31...    9.881,161    8,848,261  2,652,493    2,724,893 
Pocahontas    Collieries 

Company July  47,243         32,771         

Jan.   Ito  July  31....       323,321         321,988         

Reading  Oompanv— 

Phlla.&Read'g.b.July    3,131,419    1,931.175  1.330.573       603,808 

Coal  &  Iron  Co. b.  July     3,025,598        256,197  433,587  df.2.'i8.767 

Total  both  Co.'B.bJuly     6,157,017    2,177,372  1,764,160       245,041 

Reading  Co.b July         120,031       118,902 

TotalaUComp's.bJuly         1,884,191       363.943 

Rio  Grande  Jnnot..  June          47,597          45,665  fl4,279        f  13,699 

Deo.  Ito  June  30....       316,682       308,487  f95,004        f92,646 

RloGrandeSouth.tiJuly          48,716         64.979  26,186         30,302 

Rook  Island  Sys.a..  June  m2908078    3,323,456  m51."i.764  ml045735 

July  1  to  Jmio30....'»4,376,620         iiil4,998.155  

July  3,937.781    3,628,338  ml211090  Iiil425611 

Rutland  RR.  b— 

Apr.   Ito  June  30....       638,417        563,425        192,566        273,437 
July  Ito  June  30....   3.376,661    2,080,209       717.765        739,366 

St.  L.  A  San  Fr.  (Includ. 
Chic.  &  E.IlDb..  July     2,885,227    2,372,212    1,085,616        885,350 

Bt.LoalsS'west.b.  July  553,537       526,868  146.323  120,712 

Seaboard  Air  Line  a  July  1,024,742       962,130  243,174  242,391 

MonthernRallw'y.aJuly  3,588,064    3,291,416  901,247  791,973 

Toledo  A  O.  Oent.a  July  329.845        273,679  100,189  74,002 

UnlonPaaSyst'm.a  July  g4688,l68  g4,140,857  g2,125,437  g2,091,623 

Wabash. b July  2,000,156    1,721,531  590,270  475,021 

W.Jersev  <te  Seash.bJuly  582,081        517,881  219,162  199,162 

Jan.  1  to  July  31....  2,306,933    2,095,633  483,294  490,094 

aNetearnlnga  here  given  are  after  deducting  taxes. 

b  Net  earnings  taereglven  are  before  dedaotlngtaxee. 

e  These  figures  are  In  Mexican  currency,  and  are  convertible  Into 
gold  at  the  current  rate  of  exchange. 

d  Net.  after  deducting  taxes,  Is  $161,897  and  $97,872  for  1908 
and  1902  respectively  for  July. 

e  Results  on  Monterey  &  Mexican  Gulf  Included  from  March  1, 1902. 

f  Thirty  per  cent  of  gross  earnings. 

g  Length  of  road  havine  been  reduced  In  July,  1903,  by  562  miles 
on  aooodnt  of  sale  of  part  of  the  Oregon  Short  Line  system,  figures  for 
1902  have  been  revised  to  conform  to  the  new  basis. 

1  These  flgores  include  results  on  the  Buffalo  <Sc  Allegheny  Valley 
Division  In  both  years. 

mother  Income  for  June  amounts  to  $712,455  this  year,  against 
$14.8,576  last  year,  and  from  July  I  to  June  30, 1903,  to  $1,671,487, 
total  net  Income  for  June  being  $1,228,219  this  year,  against  $1,194,- 
3il  last  year,  and  for  the  12  mos.  to  June  30, 1903,  being  $16,669,642. 

For  July  after  adding  other  Income  total  net  is  $1,279,328  this 
year,  asralnst  $1,573,581  last  year.  The  decrease  in  gross  earnings  In 
June  and  the  large  Increase  In  expenses  in  July  are  directly  due  to 
the  floods  which  occurred  around  Kansas  City  In  June. 

n  Includes  Paducah  &  Memphis  Division  In  both  years.  Expenses 
for  July,  1903,  Include  $52,825  paid  for  additions  to  property,  against 
$30,283  In  July,  1902. 

q  Including  remittances  from  connecting  roads,  total  net  Income  for 
the  month  of  July  is  $69,578  this  year,  against  $73,358  last  year. 

r  For  July  additional  income  is  $4,867  this  year,  against  $5,726  last 
year. 

n  Including  earnings  of  Savannah  Florida  &  Western  in  both  years, 
and  also  Florida  Sonthern  and  Sanford  &  St.  Petersburg  Ry.  In  both 
years. 

V  For  July  additional  income  Is  $14,868  this  year,  against  $15,499 
last  year. 

}  Kansas  City  Sab.  Belt  inoladed  in  both  years. 

Interest  Charges  and  Surplus*— The  following  roads,  In 
tdditlon  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  ohargesi 


- — Int.,  Rentals,  etc. — > 
Current      Previous 


-Bal.  of  Net  Earn'gs.^ 
Current      Previous 


Roads. 

Tear. 

$ 

Tear. 

$ 

Tear. 

$ 

Tear. 

$ 

Buffalo  &  S'squeh.  July 

12,372 

12,502 

*23,733 

*  15,02  3 

Cent,  of  N.  Jersey.. July 

499,817 

378,781 

333,804 

def.85,181 

Clev.Cin.Ch.&st.  L.July 

237,018 

229,033 

225,526 

138,643 

Copper  Range June 

July  1  to  June  So 

5.875 
70,500 

5,875 
61,958 

10,738 

108,723 

5,643 
14,218 

Oul.  So.Sh.  &AtL..July 

88,644 

80,483 

*11,345 

35,057 

Indiana  111.  &.  la....  July 

17,833 

17,833 

def.5,612 

12,978 

Kanawha  A  Mich. . .  July 

18,986 

12.339 

*def.2,899 

*df.l6,784 

Mineral  Range July 

9,696 

8,196 

*def.2.190 

*def.582 

Minneapolis    Gen.   Elec- 
tric Co..„ July 

8,947 

8,150 

7,638 

5,586 

Nashv.  Chat.&St.L.July 

149,981 

151,187 

96,868 

98,862 

New  Jersey  &  New  York- 
Apr.  1  to  June  30 

July  Ito  June  30 

16,859 
61,381 

16,306 
61,647 

•328 
*def.2,155 

•def.  6,082 
•23,900 

Norfolk  b  Wesfn....July 

222.891 

209,713 

557,341 

423,564 

North  Shore  (CaL).. July 
Mar.  1  to  July  31.... 

14,728 
69,639 

11,395 

48,980 

23,030 
80,603 

21,498 
66,874 

Ohio  River  &  West.  July 

1,830 

574 

3,388 

2.406 

Reading— 
All  companies July 

888,000 

895,380 

996,191 

df.531,436 

SloGrande  Jnnot...  June 
Deo.  1  to  June  30 

7,708 
63,968 

7,708 
58,958 

6,571 
41,036 

5,991 
35,688 

Rio  Grande  South..  July 

18,411 

19,038 

•10,668 

'14,199 

Rutland  RR. — 

Apr.  1  to  June  30 

July  Ito  June 30 

148,308 
626,541 

115,785 
639,957 

•67,894 
•197,706 

•168,124 
•234,086 
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Roads. 

et.  L.&  San  Fran.(liiclad. 

Olo.  A  East  IU.).Jiily 

Toledo  Jk  Ohio  Cen..Jul5- 


. — Int.,  Jieiitals,  tic. — > 

Current       Precious 

Year.  Yetxr. 

$  $ 


-Hal.  of  Xet  l-Mnt'ffs.—^ 

Current      I'reriotis 

Year.  Year, 


832,911   764,578   *303,045   •170,642 


40,375 


38,975 


'60,407    *35,796 


*  Altar  allowing  for  Other  Income  reoelred. 


STREET  RlILWiTS  AND  TBACTION  COMPANIES. 

The  following  table  shows  the  prcMa  earnings  (or  the  latent 
period  of  all  stbkkt  railways  from  whloh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  tte 
table  Is  the  same  as  that  for  the  steam  roads — that  is,  the 
flrst  two  oolomns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
(or  the  calendar  year  from  January  1  to  and  including  suob 
latest  week  or  month. 

STREET  RAIIiWAYB  AJfD  TRAOTTON  OOMPANIEB. 


OR088 
£XSIfIIfOS. 


Latest  Groti  Xaming$. 


Week  or  Mo 


American  R'ys.  CoQ- 
A.UX.  ElRln  A  Chlo.  By 

Blngbaniton  RR 

Burllngfn  (Vt)  Trao. 
0«1.  Ga«  A  Electric. 
ClUoaso  &  Mil.  Eleo. 
cm.  Dayton  A  Tol.Tr. 
Oln.  Newp.  &  Coving. 

Light  A  Traction... 
Citizens'  Ry.  A  Light 

(Muscatine,  Iowa).. 
City  Eleo.(Rome,Ga.) 
Cleveland  Electric... 
Oleve.  A  So.  W.  ir.Co. 
Cleve.  Pains V.  A  E... 
Dart.  A  WportSt.Ry. 
Detroit  United  Ry..n 
Dalath-8np.  Tract... 
East.  Ohio  Traction. . 
Elgin  Aurora  A  Soil. 
HarrlsbufK  Traction. 
Havana  Elec.  Ry.Co. 
HonolnluRaptdTran. 
Honghton  Co.  8t.  By. 
Houston  Eleo.  8t.  Ry. 
Indlanap.  A  Bast.  Ry. 
Intemat'l  Tract.  Co. 

System  (Bnff.<ilo)... 

Ithaca  Street  Ry- 

JaoksonvlUe  Elec.Co. 
Knoxvllle  Traction . .  i 
Lake  Shore  Elec.  Ry 
Lake  8  treet  Elevated  i 

Lehigh  Traction. 

Lehigh  Val.  Trao.  Co. 

Street  By.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

LondonSt.  Ry.{Can.) 
BCad.  (Wis.)  TracOon. 

Mass.  Electric  Co 

Metrop.St.  Ry.(N.Y.) 

includ.  3d  Ave.  RR. 
Met.  Went  Side  Elev.. 
MlLElec.  Ry.ALt.Co 
am.  Lt.  Heat  A  Tr.  Co. 
Montreal  Street  Ry.. 
Muak.  Tr.  A  Light.  Co. 

Street  Ry.  Depart.. 

Electilc  Light  Dep. 

Gas  Department... 
Wew  London  St.  Ry . . 
Wor.  OhloTr.ALt.Co. 
Worth weetem  Elev..| 
Oakland  Trana.  Cons 
Glean  St.  Railway...^ 
Orange  Co.  Traction.  I 
Oreg.  Wat.  Po.  A  Ry. 
Peeke.L't'K&RR.Co. 
Philadelphia  Co.  and 

Affiliated  Corpor'a.i 
Pottsv.  Union  Tract  j 
Pueblo   A  Suburban 

Tract  ALlght'gOo. 
Btb  Co.Oen.— Roads. 

Light  Co'8 

Booheeter  Railway . . 
iUKskford     Belolt    A 

JaneaviUe 

8t.  Louis  Transit 

8ao     Panlo    (Brazil) 

Tram.  L't  A  Po.  Co.  i 
Savannah  Elect.  Co. 
Seattle  Electric  Co. . . 
Sonth  Side  Elevated. 
Syraonse  Rap.Tr.Ry. 
Tampa  Electric  Co... 
TerrbUaat«  Elec.Co. 
Tol.  Bowl.Or.ASo.l'r. 
Toledo  Byn.  A  Light. 
Toledo  A  Western.... 

I'oronto  Railway 

Twin  City  i;ap.  Tran. 
Onion  (N.  Bedford).. 
Union  Trao.  of  Ind.. 
United  RR's  of  San 

Franclaco 

United  Trac.— (Alb.) 
Wash.  Alex.  A  Mt  V. 

West.  Ohio  BR 

Toangstown-onaron 

By.  ALtCo 


July 

WkAag.30 

July 

July 

Jane 

July 

Jnly 


July. 


May 

AprU 

June 

July 

July 

July 

Sdwk.Aag 

July 

June 

June 

June 

4th  wk  Aug 
June .... 

July 

July 

July 


Jane 823,098 

June 11,671 

June 20,859 

May 23,626 

July 67.186 

Jnly c58,474 

July 14,477 


Our'nl 
Tear. 


9 

143.037 
10.073 
26.203 
8,773 
222,287 
29.529 
51,637 

109,007 

6,993 
8,173 

238,863 
48,692 
26.416 
19.430 
98,933 
61.412 
17.949 
42,575 
46.476 

129.812 
23.467 
17,471 
40,132 
16.781 


July. 
July. 
July. 
July. 
July. 
July. 


82,882 
11,645 
32,725 
18,317 
10,180 
708,324 


July 1,858,501 

August...  I5i*,604 

July 268,975 

July 49,382 

Wk.  Aug.  9    15,955 


July 

July 

July, 


18,514 

2,543 
3,223 


July 11,863 


Jnly 

August 

July 

June 

June 

April 


95,766 
93,144 
94.205 
7,436 
9,098 
17,139 


June I   10.045 


July 

August. 


June. 
July.. 
July.. 
July.. 


1.223,680 
2^,344 

41,867 

37,153 

1.895 

114,784 


Prev'u* 
Tear. 


9 
120.290 


Jan.  1  toLateit  Date. 


Current  Previous 
Tear.        Tear. 


23.269 
8,184 


23,590 
50,525 

91,977 

6.514 
3,062 

214,985 
1 28.542 
23,567 
17.603 
86,247 
52,632 
18.739 
33,874 
41,867 
123,432 
14.831 
21,510 
30,886 


S 

744.189 

135*387 
42,142 


123,250 
284,958 

682,391 

35,655 

12,448 

1,318.356 

240,538 

117,819 

76,313 

2,744,218 

355,803 

87,617 

211,119 

237,622 

1812,817 


271,246  1.805,029 
11,416 
16,7841  116,676 
20,411  103,373 
49,122'     3Z7.089 

057,747  c  457,419 
7,170        77,424 


72,987 

7,118 

29,815 

16,387 

8,754 

650.073 


454,993 
89,002 

165,852 
93,886 
62.335 


1,742,3141      

155,153  1,349,303 

23.5,360  1,699,161 

38,669      229,038 

44.24i;  1,314,152 


13,998 

2,157 

2.587 

10.952 

81.130 

89,810 

78,374 

5,049 

10,623 

10,887 


1,111,888 
17,166 


July 14,454 

July 639,704 


Jane 

July 

July 

Anjrast 

Jaly 

June 

July 

May 

July 

July 

WkAaK.29 
HA  wk.Aug 

July 

July 


102,500 

50,312 

184.931 

112,601 

71,946 

25,558 

43,044 

24,778 

153,224 

17,152 

41,868 

82,631 

41,095 

102,414 


31,479 

1,648 

99,206 


576,173 


r41,807 
rl8,867 
rl5,888 


484,748 

808,164 

636,798 

38,482 

44^421 

60,671 

dl06,757 

8.951.147 
129.161 

232,960 

178.452 

12,943 

716,120 

74,779 
4,106,168 


632,364 

46,651 
157,838  1,174.388 
105.918  1,013,052 

62,5711     453,488 

18,897,      

27.802 


131,492 


108,267 
925,402 


Jnly 500,107 

.luly 145.268 

August....     20,666 
July ,   24,506 

July '    47,296 


33,622  1.306.423 
72,604  2, .523.334 
37,007  206,844 
86,182|     604,490 

457,065  3,466,778 

139,679   952,128 

17,231i   


298.478 


S 
628,586 

117,779 
37,729 

102,629 
251,668 

611,818 

30,761 

12,665 

1,170,544 

4156,934 

107.711 

70.530 

2,438,433 

298,039 

81,490 

186,456 

212.738 

:688,227 


1,634,349 

92,886 

82,992 

248,565 

c  436,292 

60,652 

384,567 
76,071 

141,186 
81.401 
45,674 


1,243.656 

1,603.099 

187.016 

1,217.393 

r44,609 
rll,496 
rl3,328 


400,067 

732,195 

627,860 

25,625 

42.811 

40.373 

d86.795 

7,961,804 
110.358 


147,541 

11,664 

626,625 


3,589,760 


1,006.489 
927,925 
409,184 


802,776 

1,097,447 

2,217.675 

183.807 

426,249 

3,014,216 

863.967 


:  Spanish  silver. 

I  These  are  reeolta  for  properties  ownea. 
c  Reoalta  for  main  line. 
d  Pltoires  here  are  from  July  1. 

n  These  earnings  Include  the  Detroit  United  By..  Detroit  A  Port 
Horon  Shore  Line  and  the  Sandwich  Windsor  A  Amherstborg  By. 
r  Theae  flgures  are  from  Mar.  1  to  July  81. 
4  Plffures  for  1902  cover  only  the  Olev.  Elyria  A  Western  By. Co. 


Street  Railway  Net  Earningg.— The  following  table  gives 
(he  returns  of  Stbebt  railway  gross  and  net  earnings  received 
this  week.  The  general  summary  which  we  furnish  once  a 
month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  will  be  given 
September  26. 


, —  Cross  Earnings. — ,  /- 

Jset  Earnings. , 

Current 

Precious 

Current 

Previous 

Year. 

Year. 

Year. 

Year. 

Hoods. 

$ 

$ 

$ 

$ 

CIn.  Newp.  A  Gov.  Light 

A  Traotlon.a. July 

109,007 

91,977 

49.307 

41,663 

Jan.  1  to  July  31 

682,391 

611,218 

288,729 

263,818 

Uiin^hton  County  St.  Rv. 

(Hancock.  Mich.)  July 

17,471 

21,510 

7.545 

10,534 

Aug.  1  to  July  31 

178.538 

168,693 

58,385 

71,603 

Houston  Elect.  Co.. July 

40,132 

30,836 

17.463 

13,503 

Au«.  I  to  July  31.... 

407,616 

327,896 

155,964 

137,696 

Seattle  Electric  Co.  July 

184,931 

167,838 

61,150 

49.698 

Jan.  1  to  July  31 

1,174,388 

1,006,489 

330,4«7 

284,464 

Aug.  1  to  July  31.... 

2,046.000 

1,684,276 

600,727 

521.358 

Syracuse  RapTr.bJuly 

71,946 

62,571 

32,456 

28,206 

Jan.  1  to  July  31 

453,488 

409,184 

195.104 

178,840 

Terre  Haute  Elect..  July 

42,044 

27,802 

16.787 

6,534 

Aug.  1  to  July  31 

424,588 

806,821 

140,710 

41,050 

Toledo  Rys.  A  L'ht.a  July 

153,224 

131.492 

77.724 

69,177 

Jan.  1  to  July  3i.... 

925,402 

802,778 

448,695 

388,078 

Interest  Charges  and  Sarplns. 

— Int.,  Rentals,  etc. — .  ^ 

-Bal.  of  Net  Eam'gs.^ 

Current 

Previous 

Current 

Previotu 

Year. 

Year. 

Year. 

Year. 

Roads. 

$ 

$ 

iP 

$ 

Oln.  Newp.  A  Gov,  Light 

A  Traction July 

20.929 

21.671 

29.380 

19,892 

Jan.  1  to  July  31.... 

147,184 

147,636 

136,546 

116.182 

Houghton  County  St.  Ry. 

(Hancock,  Mloh.).JuIy 

2,929 

2,604 

4,616 

7,980 

Aug.  1  to  July  31.... 

38,626 

29,417 

24,660 

42,191 

Houston  Elect.  Co..  July 

6,773 

6,250 

10,690 

7,253 

Aug.  Ito  July  31  ... 

77,763 

78,201 

Seattle  Electric  Oo. July 

23,064 

19,699 

38,086 

29,894 

Jan.  1  to  JiUy  3i  ... 

173,074 

154,850 

157,393 

180,116 

Aug.  1  to  July  31.... 

286,838 

250,490 

314.689 

270,868 

Terre  HauteElect..July 

6,558 

6.430 

10.229 

104 

Aug.  1  to  July  31.... 

78,187 

70,400 

62,523 

29,650 

Toledo  Bye.  ALt....Jilly 

41,790 

87,864 

36,984 

31,823 

Jan.  1  to  July  31.... 

283,861 

264,887 

164,834 

rs. 

128,191 

ANNUAL    REPOR' 

Anniial  Reports.— The  following  is  an  index  to  all  annual 

reports  of  steam  railroads,  street  railways  and  miscellaneoua 
oompanies  which  have  been  published  since  the  last  editions 
of  the  INVESTOES'  and  Street  Railway  Supplements. 
This  index  does  not  include  reports  in  to-day's  ChboniolBi 


RAILROADS.  Etc.—  Paoe. 

Amer.  Afjrlc.  Chemical 399 

Anierican  Qlue  (suiteai't  May  31).  894 

American  Locomotive 449 

American  Thread 193 

A.ssoclated  Mercbants 449 

Boston  &  Maine 347 

Buflalo  Roch.  &  Pitts 347.  883 

BiiflVilo  &  SuHquetianna 346 

C'.lumet  &  Hecla  MlnlnR 193 

Canadian  Puoiflc 347 

Central  Foundry 247 

Central  of  GoorBla 347 

Cdlcauo  &  Northwestern 449 

Clev?.  Gin.  Chlo.  *  St.  Louis     29.S 

Col.  Spr.  &  CriD.  Creek  Dist.  Ry....  347 

Consolidated  Lake  Superior. 193 

Erie  RR 44S 

BvHnsvUle  &  Terre  Haute ,.  2»a 

Gtia  Val.  Globe*  Northern 449 

Gulf  &  Ship  Island 898 

Illinois  Brick  ("tatement  June  SO)  si98 

International  Pftoer 430 

Interurb.  Rap.  Transit  (bal.  sheet 

June30).... 898 

Loui »ville  &  Nash vll  le 847 

Manhattan  Ry 348 

Missouri  Kansas  &  Texas 39S 

Montreal  Liu  lit  Heat  X  t'ower...  194 

Nashv.  Chat.  A  St.  Louis 296 

Nat.  Enameling  &  Stampiae 899 


Railroads,  etc.—  Page. 

New  Encland  Brick 348 

NewEng.Cot.Yarn(bftl.sh.June87)  848 
New  York  Out.  i  Western.  ...  298 
Norcroas     Bros.    Co.     (statement 

Juae30)    .399 

Norfolk  &  Western..  2wa 

Pacitlc  Mail  Steamship..  248 

Peoria  *  Eastern 286 

Repub.  Ir.  &  Steel C  mos.to  J'ne  80)  848 

8t.  Joseph  (j(  Grand  Island 394 

San  Fran.  &  Norihern  Pacific 449 

Seaboard  Air  Line 847 

Southern  Indiana 896 

Syracuse  Lib *t8,  399 

UnlouIronAStoeUstatem'tJ'nel)  Sflfl 

Union  Paciflc.  SO0 

United  States  Envelope  399 

United  States  Glass 4B0 

U.   8.    R'^alty  A  Construction  {« 

mos.  eadlng  June  80) S07 

Virginia-Carolina  Chemical 194 

Street  Railwatb— 

BlnKhamton  (N.  Y.)  Ry. 247 

Boston  &  Worcester  St.  By.  (bal- 
ance sheet  July  1) 86 

Bro'iklyn  Kapid  TranHlt 449 

luernationaf  Traotloujt  Buffalo). .  !JB» 
Interurban  St.  Ry..  N.  Y.  (balance 
•heet  March  81) 38 


Chicago  Great  Western  Railway. 

(Statement  for  the  year  ending  June  30,  190S.J 
The  results  for  the  past  fiscal  year  were  as  follows  ; 

1902-03.         1901-02.         1900  01.         1899-00. 

GroBB  earnings    $7,823,190    $7,549,689    $7,013,861    $6,721,087 

Expenaes  and  taxes.   5,638,526      5,489,459       5,035.516       4,694,223 

Net  earningB $2,184,664  $2,060,230  $1,97^,346  $2,026,814 

Charges 582,730  545,382          638.222  745,759 

4%dlv.0Ddeb.  stock.    1,025,693  92.5,207          780,810  568,650 

Dlv.  on  "A"  pf.  BtO0k.(6)  568,620  (5)  568,620  (5)  568,620  (5)  568,620 

Snrplas  for  year..        $7,621         $21,021    def. $9,106       $143,785 
-V.  77,  p.  849,  196. 

Chicago  &  North  Western  Railway. 

("Report  for  the  year  ending  May  31, 1903  j 

The  remarks  of  President  Haghitt  will  be  found  on  pages 
614  to  516. 

The  comparative  tables  compiled  for  the  Chronicle  were 
Kiven  last  week.  The  Fremont  Elkhorn  &  Missoarl  Valley 
Railway  (1,878  miles)  has  been  included  in  the  state- 
ments of.the  Nortli  West,  proper  since  Feb.  18,  1903,  adding 
an  average  for  the  year  1902-3  of  891  miles  to  the  mileage 
operated.— V.  77,  p.  449. 
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Clereland  Cincinnati  Chlcagro  &  St.  Loais  BailTray. 

C Report  for  the  year  ending  June  30,   1903.  J 

The  report  of  the  President,  Mr.  M.  E.  logalla.  is  pnblished 
on  pages  517  to  520,  together  with  the  balance  sheets  of  Jane 
80,  1903  and  1903,  the  income  accoaat,  detailed  statements  of 
earnings  and  expenses,  etc.,  etc. 

The  statistics  for  fonr  years,  compiled  in  the  nsnal  form 
for  the  Chronicle,  are  given  below  : 

OPKRATION8  AND  FISCAL  RESULTS. 

190203.  1901-02.         1900-01.  1899  00. 

Milt=soper.Jane30.  1.891  1,891  1,891  1,891 
K(jiiipment — 

Locomotives 479  451  447  447 

Pa^ROiiKer  oars 423  413  392  8t}4 

Frevht  oars 18,836  18,848  18,836  15,666 

Operations— 
Pa*. sen Kers  carried.  6,018,615  5,695,677  5,542.088  5.792,421 
Pa-i'.  oarrIM  1  tn... 297,576,618  292.346,305  259.259,134  240,099,226 
RatBperpasH.periu.  1-942  cts.  l-878ct8.  1921  ote.  1  938  ots. 
Frelght,tOD8,oarr'd  12,614,375  12,056.981  11.098,315  11,008,301 
Fr't.  tons.  oar.  1  m..  •2.055,117  '2,012,387  U,909.086  •1,863,.'=.86 
Rate  per  ton  perm..  0'641  ots.  0592  ots.  0*610  ots.  0*583  ots. 
Av  train  load  (rev- 
enue) tons 338  332  333  835 

Earn,  per  frt.tr.mlle  $2*15  $197  $203  $1*95 

Earn  per  pas.tr.m.  $0*9668  $0*9977  $0*9563  $0*9618 

Earn.  perm,  of  road.  $10,054  $9,205  $8,788  $3,207 

Sarningt—  $  $  $  $ 

Paseensier 5.778,490  5,487,506  4,979.652  4,653,224 

Freight 13,234,298  11,920,097  11,640.003  10,867,503 

Mall  and  express...  1,105,303  1.041.324  999,179  961,065 

Rent,  etc 269.665  268.145  258.656  325,059 

Total 20,390,761  18,717,072  17,877,490  16,806,851 

Ezpemts— 

Maintenance  of  way  2.834,107  2,513,653  2,363.379  1,885.560 

Malnt,  of  eqalpm't.  3.180,285  2,828.868  2.589,564  2,561,768 

Conduct.!?  transp'n.  7,462.116  6,526.683  6,961,308  5,530,778 

Trattio  expenses....  599.181  604,820  556,032  522.913 

General  expenses...  344.367  831,631  333,043  319,323 

Insurance 42,636  31,286  26,043  24,895 

Oar  service 452,923  273,648  410,326  321.337 

Taxes 703,816  634,876  612,945  582,690 

Total 15,669,431    13,744,920    12,755,638    11,749,264 

P.O.  of  op.  ex.  to  earn.      76*84  73-43  71*35  69*91 

Net  earnings 4,721,330      4,972,162      5,121,852      6,057,587 

*  Three  oipbers  (000)  omitted. 

INCOME  ACCOCNT. 

1902-03.  1901-03.  1900-01.  1899-00. 

Receipts-                       $  $  $  $ 

Net  earnings 4,721,330  4,972,152  6,121.852  5.057.587 

Other  Income 152,711  78,360  127,654  82,934 

Total 4,874,041  5,050,612  6,249,506  5,140,521 

IH»bur$en%enl» — 

Interest 2,683,385  2,619,520  2.685,056  2,661,441 

Rentals 160,678  180.131  231,907  205.097 

6  p.  0.  dlv.  on  pf .  stock.  499,925  499.944  500,000  500,000 

DlT.onoom.sfck. (4)  1,119,812  (4)1,119,572  (3>4)979,626  (3)^39.810 

Due  on  PuU'n  cont't 821,567 

New  equlpm't,  addi- 
tions A  improve'ts,    811.261  600,371  567,852            

Miscellaneooa 19,376 

Total 4,774,861        5.019,538       4,964,441        5,047.321 

Balance,  anrplos 99,180  30,974  285,065  93,2C0 

-V.  77,  p.  295. 

Bock  Island  Companj. 

(Statement  for  the  year  ending  June  30,  1903.  J 

The  resnlts  on  the  system  for  the  year  ending  June  30, 
1908,  and  for  the  months  of  June  and  July,  1903,  and  July, 
1902,  are  officially  reported  as  follows  : 

The  total  length  of  road  included  on  Jnne  3),  1903,  was 
7,114  miles.    The  control  of  the  St.  Loais  &  San  Francisco 
was  not  acquired  until  after  June,  1903,  and  the  following 
statements  include  no  part  of  that  company's  earnings  or 
surplus : 

JuJv,  1903.      July,  1802.      Junt,  19C3     Year  1902-3. 

Gross  earnings $3,937,780  $3,628,338  $2,903,077  $44,376,619 

Oper.  exp.  and  taxes...     2,726,690    2,202,727   2,387,313    29,378,464 


Net  earnings $1,211,090  $1,425,611 

Other  Income 68,238       147,970 


$515,764  $14,998,155 
712.458       1,671,487 


Total  Income $1,279,328  $1,573,581  $1,228,219  $16,669,642 

Deduct  - 

Interest  on  bonds.... $5,772,140 

Rentals  (estimated) 1,011,010 

Principal  payments xl.873,000 

Interest  on  bonds  of  the  C.  R.  I.  &  P.  RR.  Co.  (of  Iowa)....     2,782,280 

Balance  for  stock $5,231,212 

Amount  required  to  pay  4%  dividend  on  the  Rook  Island 
Co.  of  N.J.  preferred  stock 2,047,608 

Balance  for  common  stock,  etc $3,188,604 

X  This  Item  Includes  $1,473,000  Series  A  bonds,  paid  May  1.  1903. 
part  of  the  issue  made  In  purchase  of  the  Chootaw  Oklahoma  &  Gulf 
RR ;  It  also  Includes  $400,000  Chootaw  car  trust  certificates  redeemed. 

Note.— The  items  of  Income  received  from  the  B.  C.  R.  &  N.  and 
R.  I.  4  Peoria  as  dividends  on  stock  held  and  again  paid  out  as  "rent- 
als," hitherto  carried  in  "other  income,"  have  oeen  eliminated  there- 
from, as  they  merely  balance  each  other. 

The  large  item  of  other  income  for  June  consists  of  premiums  on 
bonds  sold  and  other  unusual  credits  thrown  in  to  adjust  the  accounts 
for  the  year's  end. 

The  following  has  been  substantiated  for  the  Chronicle  : 

The  above  balance  of  $'.183,604519  equivalent  to  4*58  per  cent  on 
the  $69,557,400  common  stock  of  the  Rook  Island  Co.  of  New  Jersey 
outstanding  on  July  1  last.  It  it  Is  considered  that  $1,873,000  was 
paid  out  of  earnings  on  account  of  principal  payments,  as  shown  in 
the  above  statement,  which  amount  is  equal  to  2*69  p.  o.  on  the  com- 
mon stock  cf  the  Sock  Island  Co.,  the  company  has  earned  7*37  per 
cent  on  the  common.    The  floods  of  May  and  Jnne  cost  about  $1.- 


000,000,  which  Is  equal  to  1*44  p.  o.  These  sums  would  have  in- 
creased the  amounts  applicable  to  dividends  on  the  common  stock  to 
8-71  p.  c. 

The  small  gross  earnings  in  Jane,  1903,  and  the  large  in- 
crease in  expenses  in  Julv,  1903.  are  attributed  to  the  floods 
which  occurred  around  Kansas  City  in  June  and  to  the  ex- 
penditures for  repairs  made  necessary  thereby. — V.  77,  p. 
350,  299. 

Amorlcaii  Hide  &  Leather  Go. 

{ Report  for  the  fiscal  year  ended  June  30,  1903  J 

President  Thomas  W.  Hall  says: 

During  the  year  $160,000  of  the  company's  bonds  have  been  pur- 
chased for  the  sinking  fund  in  accordance  with  the  terms  of  the  mort- 
gage at  a  cost  of  $146,009.  There  have  also  been  ar qnirefl  by  the 
trustee  out  of  acpuraulated  interest  on  bonds  in  the  fuiia  $35,000  of 
bonds  at  a  cost  of  $33,690.  Including  cash  ard  accrued  IntereHt.  the 
fund  now  amounts  to  $503,907,  as  compared  with  $336,206  at  Jnne 
SO.  1902,  being  an  increase  of  $178.7tO.  which  has  been  charged  to 
profit  and  loss.  In  view  of  this  charge  the  directors  have  deemed 
other  provi'lon  for  depreciation  nuneoessary.  (See  cerritloate  from 
Messrs.  Jones,  Ca'sar  &  Co.)  The  valuation  of  the  stocks  or  luerohan- 
(llse  on  hand  has  been  revised  and  placed  on  a  thorouehly  conserva- 
tive basis,  and  ample  provision  has  been  made  for  possible  loss  on  the 
collection  of  outstaudlng  accounts. 

INCOJIK  ACCOUNT  OF    COMPANY  AND  ITS  80B81DIABY  COMPANIES  TEAS 

ENDING  JDNB  30. 


190203. 

Trading  profits i $853,424 

Frotit  on  bonds  purchased  for  sinking  fund 
and  Interest  on  sinking  fund  Investment. . .        32,690 

Total $886,114 

Diduct  — 

Replacements,  renewals  and  repairs. $200,377 

Bad  debts  and  reserve  for  doubtful  debts 9.988 

Written  oflf 

Interest  on  bonds 511,500 

All  other  Interest 65,183 

Sinking  fund  appropriations 150,000 

Miscellaneous 28,701 


190102. 
$1,866,062 

25,449 

$1,411,511 

$198,633 
68,314 
22,857 

511,500 
35,628 

167,706 


Total $965,748        $1,004,634 

Balance  carried  to  balance  sheet def.$79,634    sur.$406,877 

BALANCE  SHEET  OF  COMPANY  AND    ITS    SUBSIDIARY  COMPANIES  AS  OF 

JUNE    30. 


1903. 
A  nets—  t 

Cost  of  prop'tles.t86,441,072 

Sinking  fund 603,907 

Supplies e,74e,51B 

Bills  and  accounts 
recei  vabl  e zl,764 ,413 

Sundries,    claims, 
etc 42.817 

Insurance     unex- 
pired         72,S92 

Cash 428,451 


1902. 
$ 

26,3^  .5,867 

325,206 

6,801,618 

1,408.997 

88,717 

67,230 
431,S88 


Total 35.999,368  35.518,714 


1903. 
lAabiUties-  t 

Preferred  shares.. 13,000,000 
Common  shares. .  .11.500,000 
1st  M.  6  p.c.  bond8x8,528,0C0 
Interest  accrued . .  170.500 
Loans  &  bills  par.  1,144.295 
Foreign  ezcbange  177,209 
Trade  accounts...      850,fi71 

Wages,  etc 80,904 

Unfinished  const 

Sink,  fund  1st  M..  503.»07 
Surplus 516,8152 


1002. 
S 

18.000.000 

11,51)0,000 

8,525,000 

170,500 

625.000 

414.677 

244,454 

71.436 

16,000 

325.206 

620,510 


Total 35,999,368  35.518,714 

X  Of  this,  $8,031  ,<■  00  held  by  public  and  $494,000  in  sinking  fund.  There  are 
also  $175,000  bonds  in  ire laury.  t  Iiicludins  4,5l7  shares  preferred  and  2,250 
shares  common  stock  of  the  American  Hide  &  Leather  Co.  held  in  trust. 
z  After  deducting  reserve  of  $164,616  for  doubtful  debts. 

Jones,  Caesar  &  Co.  say  :  "We  have  examined  the  above  balance  sheet  and 
relative  proUt  and  loss  account,  with  the  books  of  the  company  and  Its  subsid- 
iary companies,  and  we  tlnd  the  same  to  oe  correct.  The  stocks  of  merchandise 
on  hand  are  certified  by  tne  officials  as  c'')rrectly  taken.  Hides,  supplies  and 
work  In  progress  are  valued  at  cost,  and  finished  leather  at  conservative  mar- 
ket values,  less  a  reserve  for  discount  and  selling  expenses.  Full  provis- 
ion has  been  made  for  bad  and  doubtful  debts,  and  in  our  opinion  the  cOarges 
for  sinking  fund  aporoprlation  to  profit  and  loss  account  will  be  more  than 
safiBclent  to  provide  for  depreciation."— V.  76,  p.  104.  -     " 


GENERAL  INVESTMENT   NEWS. 


BAILB0AD8.  INCLUDING  8TKEET  S0AD8. 

Alexander  &  Rich  Moantain  BR.— Suif.— Charles  H.  Wil- 
liams of  Lynchburg.  Va,,  on  Aug.  19  brought  a  suit  for 
damages  in  the  United  States  Court  for  the  Northern  Dis- 
trict of  West  Virginia  against  John  B  ,  Charles  and  Julia 
Hart  of  Clarksburg,  W.  Va,;  Jacob  Holloway  and  Daniel 
List  of  Wheeling,  W.  Va.  The  plaintiff  claims  that  he  pur- 
chased from  the  defendants  15,000  acres  of  coal  and  timber 
lands  in  Randolph  and  Upshur  counties,  W.  Va,,  and  the 
stock  of  this  railroad  company ;  that  |250,000  was  the  pur- 
chase price,  that  |15,000  was  paid  down,  that  fraud  was  used 
in  the  sale,  that  the  title  was  not  clear,  as  was  claimed,  and 
that  he  has  been  kept  out  of  profits  amounting  to  $50C,000, — 
V.  89,  p,  1061. 

Ashland  &  Wooster  BR.— See  Lake  &  River  RR.  below.— 
V.  75,  p.  1898. 

Berlin  Branch  RR.— See  East  Berlin  Ry.  below,— V.  76, 
p.  1247. 

Calgary  &  Edmonton  'Rj.— Listed  in  London.— The  Lon- 
don Stock  Exchange  committee  has  listed  £1,121,700  4  per 
cent  consolidated  debenture  stock,  guaranteed  by  the  Cana- 
dian Pacific  Railway  Co.,  in  lieu  of  the  London  committee's 
certificates.— V.  76.  p.  434. 

Canadian  Pacific  By.— Sea  Calgary  &  Edmonton  By. 
above.— V.  77,  p.  450,  848. 

Chfcago  Barlington  &  Qaincy  B.R.— Oonsolidation.— The 
shareholders  will  vote  Nov.  4  on  propositions  to  purchase  the 
railroad,  bridge  and  franchises  of  the  following  controlled 
companies:  Qaincy  Railroad  Bridge  Co.,  the  Burlington  & 
Western  Railway  Co.  and  the  Iowa  &  St.  Louis  Railway 
Co.— V.  77,  p.  249,  195. 

Chicago  &  Eastern  Iliinola  RR.— Additional  Facilities  in 
Chicago.— The  purchase,  authorized  nearly  a  year  ago,  of 
over  two  city  blocks  on  the  east  side  of  Clark  St.,  Chicago, 
from  Taylor  to  12th  St.,  has,  it  is  announced,  been  consnm- 
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mated  at  a  cost  of  about  1800,000.  This  acquisition,  which 
is  in  addition  to  the  company's  already  large  holdings  of 
Chicago  real  estate,  will  afford  farther  terminal  facilities  in 
connection  with  the  Chicago  &  Western  Indiana  RR— V.  78, 
p.  1299. 

Chicagro  (reneral  Ry.—SM»f.— Receiver  Edwin  J.  Zimmer 
on  Aug.  25  petitioned  the  CIrouit  Court  at  Chicago  to  com- 
pel Erskine  M,  Phelps,  Orson  Smith,  E.  F.  Bryant,  Frank  O 
Lowden,  John  S.  Runnells,  D.  B.  Scully,  E.  M.  Fowler  and 
Leroy  A.  Qoddard  to  pay  to  the  company  $400,000  on  ac- 
count of  11,000.000  bonds  which,  it  is  alleged,  they  purchased 
prior  to  April  17,  1900,  for  only  $800  per  bond.  The  receiver 
understands  the  Constitution  of  Illinois  to  forbid  that  bonds 
shall  be  issued  except  for  their  par  value  in  money,  labor  or 
property.— V.  74,  p.  204. 

Chlcagro  &  Milwaukee  Electric  UR.— Extension  Opened,— 
The  double  tracked  15-mile  extension  to  Libertyville  has 
baen  formally  opened  to  traflac— V.  76,  p.  1355. 

Chicago  Short  Line  By.— See  Lake  &  River  Ry.  below. 

Clnoinnatl  Dayton  &  Toledo  Traction  Co.— New  Directors. 
At  the  annual  meeting  on  Sept.  1  the  Cincinnati  stockholders 
voted  over  21,000  out  of  a  total  of  35,000  shares  and  increased 
their  representation  on  the  board  from  three  to  five.  The 
result  of  the  election  was  as  follows  : 

Directors  aleoted :  G»oree  B.  Cox,  W.  Kealey  Scboepf ,  J.  B.  Foraker 
Jr..  Lonls  A..  Ireton  and  Olaade  Aslibrook  ot  Ciaolnnatl;  M.  J.  Man- 
delbaum  and  H.  O  LanK  of  Cleveland  and  W.  O.  Sbepherd  of  Ilamilton. 

Retired:  W.  C.  Christy  of  Akron.  O  V.  Parrlsh  of  Hamilton.  F.  T. 
Pomeroy  of  Cleveland,  W.  H.  Liinpreohl  and  A.  E.  Felkeof  Clore- 
land  and  Peter  Sohwab  of  Hamlltoa. 

George  B.  Cox  was  elected  President ;  W.  Kesley  Sshoepf , 
First  Vice  President  and  Chairman  of  the  executive  commit- 
tee ;  C.  C.  Richardson,  Second  Vice-President ;  J.  B,  Foraker 
Jr.,  Secretary  and  Treasurer;  F.  R.  Williams,  Assistant  Sec- 
retary and  Treasurer  ;  F.  J,  Sloat,  (ieneral  Manager.  The 
"Cincinnati  Tribune"  says  : 

The  annnal  statement  of  tte  company  was  a  very  favorable  one  and 
allowed  the  Increased  earnings  to  be  about  10  per  cent  The  policy  of 
the  new  maoagf^raent  will  be  the  development  of  the  propercy  to  its 
highest  state.  The  control  now  really  lies  with  the  Cincinnati  Trac- 
tion Co..  as  President  Cox  Is  only  serving  as  President  In  a  nominal 
capaoitv  and  the  real  atfalrs  of  the  road  will  be  managed  by  President 
Schoepi  of  the  Cincinnati  Traction  Co.— V.  77,  p.  450. 

Cincinnati  latertermiaal  RR.— Deed  of  Trust  to  Secure 
Preferred  Stock. — The  company  has  made  a  mortgage  to  the 
Union  Savings  Bank  &  Trust  Co.  of  Cincinnati  as  trustee, 
to  secure  the  issue  of  $400,000  in  first  preferred  4  per  cent 
stock.    See  full  particulars  in  V.  77,  p.  450,  400. 

Cincinnati  Traction  Co.— See  Cincinnati  Dayton  &  Toledo 
Traction  Co.  above.— V.  76,  p.  971. 

Cleveiand  Cincinnati  Chicago  &  St.  Loais  ISiy.—Ouaran- 
<eed  Bonds.— The  Chicago  Indianapolis  &  St.  Louis  Short 
Line  Ry.  was  incorporated  last  January  with  nominal  ($55,- 
000)  stock,  to  build  the  cut-off  from  Hillsboro,  III.,  to  a  point 
near  Mitchell,  III.  The  annual  report  of  the  "Big  Four,"  on 
a  subseqnent  page,  states  that  there  is  to  be  an  issue  of 
guaranteed  bonds  on  this  line. — V.  77,  p.  295. 

Colorado  &  Northwestern  Rj.—Sale  Nov,  21.—Th.Q  fore- 
closure sale  is  advertised  for  Nov.  21  at  Boulder,  CoL;  upset 
price  $100,000.— V.  77,  p.  293. 

Delaware  Valley  RR.— Sa/e.— This  road,  in  operation  from 
East  Stroudsburg,  Pa.,  to  Bashkill,  13  miles,  and  projected 
to  Saylorsburg,  Pa.,  and  Port  Jervis,  N.  Y.,  making  52  miles 
in  all,  was  to  be  sold  at  auction  on  Sept.  5.  Bonded  debt, 
June  30.  1902,  $190,000;  stock,  |352,500,  in  $50  shares.  Milton 
Yetter,  Eist  Stroudsburg,  Penn.,  is  President. 

East  Berlin  'Bij.—R'.organization.—lh.Q  Berlin  Branch 
RR.  Co.  (V.  76,  p.  1247),  was  recently  reorganized  as  the  East 
Berlin  Railway,  with  offio^^s  at  Gettysburg,  Pa.  W.  A. 
Himes  is  President;  W.  G.  Leas,  Vice-President;  C.  J. 
Delone,  Auditor  and  Secretary;  J.  D.  Keith,  Treasurer. 

Georgia  Soothera  &  Florida  Rj.—Eamings.-Tha  earn- 
ings for  the  year  ending  June  30,  1903,  compare  as  follows: 

Fiteai          Gross             Net           Other  Inf.  on        Div.     Balance, 

year—       earningt.     earnings,  income,  bonds,  etc.    paid,      surplus. 

1902-03. .JI.G35. 191    $400,789  $14,792  $260,083  $77,560  $77,338 

1901-02..    1,250,876      294,970      14,089  190,095     77,560     41,449 

The  dividends  include  5  per  cent  paid  on  first  preferred 
and  4  per  cent  on  the  second  preferred  in  each  year.— V.  75, 
p.  980. 

Grand  Trnak  'Rj.— New  Car  Ferry.— The  company  ex- 
pected to  inaugurate  a  car- ferry  service  from  Grand  Haven, 
Mich  ,  to  Milwaukee,  Wis.,  on  or  about  September  1.  The 
Grand  Haven,  built  for  this  line,  was  recently  launched,  and 
later  on  two  other  modern  boats  will  be  constructed  and  put 
in  service,  giving  the  company  adequate  and  direct  connec- 
tion with  Milwaukee  and  the  Western  grain  roads.— V.  77, p. 
451,  401. 

GaaTaqail  &  Qaito  Rj.— See  Ecuador  Co.  under  "Indus- 
trials" below.— V.  77,  p.  196. 

Gulf  &  Ship  Island  BR.— Rebuilding. -For  record  it  is 
worth  noting  that  the  "Railroad  Gazette"  of  July  31.  1903, 
contained  an  illustrated  article  on  the  rebuilding  of  this  road. 
—V.  77,  p.  398,  849, 

Hampton  Roid8(Va.)  Railfray  &  Electric  Co.— Receiver. 
— At  Newport  News,  Va.,  on  Aug.  28,  R.  A.  Mason  of  Hamp- 
ton was  appointed  receiver  of  this  company  on  the  applica- 
tion of  John  G.  Powell  &  Bros,  of  Philadelphia.  The  pe- 
titioners complain  that  the  railway  was  to  be  completed  from 
Newport  News  to  Hampton  and  the  Soldiers'  Home  within 


three  years,  and  that  valuable  franchises  will  expire  in  eight 
weeke  if  the  road  is  not  completed  within  that  time.  The 
suit  includes  the  Vandergrift  Construction  Co.  There  is  a 
first  mortgage  for  $750,000  and  a  second  mortgage  for  $300,- 
000,  but  no  bonds  under  the  latter.  It  is  said,  have  been  sold. 
The  road  was  intended  as  a  competitor  of  the  Newport  News 
&  Old  Point  Railway  &  Electric  Go,  (see  page  65  of  Street 
Railway  Supplement.— V.  77,  p.  849. 

Illinois  Central  RR. — Purchase.-See  Indiana  &  Illinois 
Southern  Ry.  below. 

iVeto  Line.— The  new  Paducab-Calro  branch,  35  miles  in 
length,   was  opened  for  business  on  Aug.  16.— V.  77,  p.  401. 

Indiaaa  &  Illinois  Soathera  Ry.— ^Sa^e.- At  Sullivan, 
Ind,,  on  Aug.  28,  this  property,  already  controlled  by  the 
Illinois  Central,  was  sold  at  auction  by  Trustee  John  T. 
Hayes  and  bid  in  by  that  company  for  $168,714.  The  road 
extends  from  Effingham,  111.,  to  Switz  City,  Ind. — V.  63,  p. 
618. 

Indianapolis  Sonthern  RR.—New  Road— Bond  Issue.— 
This  compt*ny  has  been  organized  to  construct  a  line  from 
Indianapolis,  Ind.,  south  via  Bloomington,  to  Sullivan  on 
the  Evansville  &  Terre  Haute  RR.,  a  distance  of  110  miles, 
with  branches  40  miles.  The  road  will  have  no  grade  ex- 
ceeding 1  per  cent,  and  no  curvatures  of  pver  60  degrees.  It 
will  reach  the  heart;  of  Indianapolis  from  the  south,  via 
"Pogues'  Run,"  with  only  one  grade  crossing.  Contracts 
have  been  let  to  Kenefick  &  Co.,  Pittsburgh,  and  it  is  ex- 
pected to  have  the  first  section  from  Indianapolis  to  Bloom- 
ington, 58  miles,  in  operation  by  next  summer.  The  road 
will  be  built  under  the  direction  of  the  Southern  Construc- 
tion &  Equipment  Co.,  aad  will  open  up  a  territory  of  un- 
developed coal,  iron  ore  and  stone  lands  in  Monroe,  Greene 
and  Sullivan  counties.  The  stone  is  the  well-known  Indiana 
lime  stone,  and  the  new  road,  it  is  said,  has  already  assur- 
ances of  tonnage  from  shippers  of  stone  and  ooal  sufficient 
to  meet  the  interest  on  the  bonds. 

The  capitalization  is  16,000,000  in  common  stock  and 
15,000,000  of  first  mortgage  5  oer  cent  50-year  bonds;  interest 
periods,  January  and  July;  U.  S.  Mortgage  &  Trust  Co., 
trustee.  The  President  of  the  company  is  David  M.  Parry 
and  W.  E.  Stevenson  is  the  Secretary  and  Treasurer,  both  ot 
Indianapolis.  The  directors  include  Conrtlandt  Van  Camp 
and  Samuel  Rauh  of  Indianapolis  and  Geo.  W.  Young  and 
A,  S.  White  of  New  York.  The  necessary  funds,  it  is  stated, 
have  been  provided  to  complete  the  entire  line. 

Interests  identified  with  the  project  have  acquired  some 
22,000  acres  of  coal  and  iron  ore  lands  on  the  line  of  the 
road.— V.  71,  p.  1067. 

Kansas  City  Mexico  &  Orient  Ry.— See  Union  Construc- 
tion Co.  under  "Industrials"  below.— V.  77,  p.  401,  250. 

Lalie  &  Eirer  RR.— -BeceitJera.— This  company  and  the  Chi- 
cago Short  Line  Ry.  were  recently  placed  in  the  hands  of  A. 
S.  Miller  of  Ashland,  O.,  and  Bert  A.  Miller  of  Canton,  as 
receivers,  as  a  result  of  suits  brought  for  money  due  on  con- 
struction and  supplies,  the  claim  of  the  Atlas  Railway  Sap- 
ply  Co.  being  for  over  $19,000.  The  companies  named  are 
two  of  the  numerous  lines  projected  by  C.  W.  French,  Mans- 
field, O.,  and  Schofield  Bailding,  Cleveland.  These  lines 
include: 

Lake  &  River  By.,  Into  which,  with  $650,000  authorized  capital 
stock,  It  was  voted  on  March  9,  1903,  to  coneolidate  the  Ashland  <fe 
Wooster  Ry.  (bout<ht  by  Mr.  French),  extendlnar  from  Ashland,  O., 
north  to  Castaloga,  25  miles,  and  th«  Richland  &  Mahoning  Railway, 
B  projected  line  to  the  MahunlnK  Valley,  on  which  construction  was 
never  be^un.  An  extension  from  Ashland  to  New  London,  18  miles, 
has  recently  been  under  construction  as  part  of  a  proposed  line  from 
Sandusky,  O.,  via  New  London  and  Norwalk,  to  Beaver.  Pa.,  whence 
trackage  Wis  to  be  had  to  Pictsburg.  The  Ashland  <fe  Wooster  had  a 
bond  issue  for  $500,000.  which  was  never  sold.  The  Richland  &  Ma- 
honing, in  October,  1901,  authorized  a  bond  Issue  for  .«400.0JO.  In 
M»roh  last  the  Lake  &  River  Ry.  Co.  w.^B  reported  to  have  authorized 
a  mortgage  for  $2,500,000  to  F.  P.  Zollinger  of  8andu»ky,  as  trustee, 
on  the  projected  line  between  Sandusky  and  the  Ohio  River,  and  la 
August  last  a  $^00,000  mortgage  was  authorized  to  the  Cleveland 
Trust  Co.,  as  iruatee,  on  the  line  from  New  London  to  Norwalk 

Chicago  Shorn  Line  Ry.,  proposed  parent  company,  gaarantor  of  one 
or  both  of  the  boud  issues  last  named.  This  company  authorized  In 
October,  190 1  a  $1,000,000  mortgage  on  a  proposed  line  from  Mans- 
tteldtoNew  Washington.  Trustee  of  this  mortgage  and  the  $100,- 
OOO  authorized  issue  of  the  Akron  Belt  Line  Ry.  (another  French 
scheme),  the  Columbus  Savings  &  Trust  Co.,  Columbus,  O. 

Youiigntown  <fe  Cleveland  BR.,  projected  4  track  road  from  Cleve- 
land to  Yonngatown,  50  miles.  This  company  last  May  Hied  a  mort- 
gage for  $2,000,000  to  A.  L.  Garford  of  Elyrla,  O.,  as  trustee. 

The  directors  of  the  Lake  &  River  Ry.  as  unofficially  re- 
ported are: 

H.  L.  Peeks,  Sandaeky;  F.  H.  Jones,  Norwalk;  F.  E.  Myers,  Ashland; 
W.  D.  FosB.  Wooster;  C.  A.  Gates,  MassUlon;  Julius  and  H.  B.  Stewart, 
Canton;  W.  E.  Wells,  East  Hv«^pool;  H.  B.  Camp,  Akron;  Cyrus  Hul- 
Ing,  Columbus;  James  P.  Wilson  and  Thomas  W.  Sanderson,  Youngs- 
town;  Z.  W.  Davles  and  C.  W.  French,  Cleveland;  A.  A.  Purman,  New 
York. 

Lansing  (Mich.)  City  Rj.— Change  in  Control,— J.  D. 
Hawks  and  S,  F.  Angus,  comprising  the  firm  of  Hiwks  & 
Angu?,  have  sold  their  stock  in  this  company  for  a  sum 
stated  as  about  |175,000  to  Nelson  Mills,  the  wealthy  lum- 
berman, and  associates,  they  being  the  owners  of  the  Lan- 
sing St.  Johns  &  St.  Louis  electric  railway.  The  latter  Is 
in  operation  a?  a  steam  road  between  Lansing  and  St.  Johns, 
20  miles,  but  Westinghouse,  Church,  Kerr  &  Co.  recently 
secured  a  contract  to  equip  the  line  as  an  electric  system. 
This,  it  is  expected,  will  be  completed  in  about  four  month?. 
It  is  proposed  to  extend  the  road  eventually  to  St.  Louis, 
Mich.,  35  miles,  but  no  arrangements  for  this  purpose  have 
yet  been  made.  The  Lansing  8,  J.  &  St.  L.  at  last  accounts 
I  had  outstanding  $354,400  of  an  authorized  issue  of  $500,000 
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Btock  and  $500,000  first  mortgage  $1,COO  30- year  5  per  cent 
gold  bonds,  dated  Jncel,  1901;  interest  payable  June  and  De- 
cember, at  the  office  of  the  Detroit  Trust  Co, ,  trnseee  ;  total 
antborized  bond  issue,  $1,750,000.— V.  73,  p.  957. 

Langln^  St.  Johns  &  St.  Louis  Rj.-Status.—3ee  Lansing 
City  Railway  above. 

Lehigh  Talley  Traction  Co.— Interest  Payments.— Earn- 
ings.—A  press  dispatch  from  Allentown,  Pa.,  Sept.  1,  says: 

The  receivers  of  the  Lt>hi!fh  Valley  and  Philadelphia  A  Lehl^'h 
Valley  Traotlon  Companiea  met  and  raid  all  the  fixed  oharKes  matur- 
ing on  Sept.  1.  viz.:  Interest  on  Philadelphia  *I^hiKh  Valley  Traction 
Co.  bonds,  $40,000;  Interest  on  Quakertown  Traotlon  (Jo.  bonds, 
97.500 ;  guaranteed  dividend  on  Eaetou  ConBOlidated  stack,  $22,500 ; 
a  total  ol  $70,000. 

The  gkftnTeg&xe  paasenKer  receipts  on  tlie  entire  system  tor  the  month 
of  Aui;\i8t  were  $1  lei, 132.  an  Increase  over  the  oorrespondlni;  month 
last  year  of  «9.094.-V.  77,  p.  147. 

LoDgr  Island  Electric  Ry.— See  New  York  &  North  Shore 
Ry.  below.— V.  77,  p.  89. 

Metropolitan  Securities  Co.,  New  York  City.— i2j/an  In- 
ieresta  Increase  their  Holdings.— Thomas  F.  Ryan,  of  this 
city,  in  connection,  it  is  understood,  with  certain  of  his 
friends,  contracted  on  July  30  to  purchase  the  holdings  of 
Kuhn,  Loob  &  Co.  in  the  stook  of  the  Metropolitan  Securi- 
ties Co.  While  nothing  authoritative  is  obtainable  regarding 
these  holdings,  the  report  that  they  aggregate  |6,600,000  is, 
we  are  informed,  entirely  inaccarate.  Subsequently  the 
same  interests  acquired  several  other  blocks  of  stock,  part 
at  private  sale  and  part  on  the  Stook  Exchange.  The  follow- 
ing was  given  out  on  Monday  by  Kuhn,  Loeb  &  Co. : 

Kabn.  Loeb  &  Co.  oonflrm  the  report  that  they  have  sold  their  hold- 
ings of  Metropolitan  Seoorltles  Co.  stock  to  Thomas  F.  Ryan  nnd  his 
asioclates,  their  wllllngnees  to  sell  having  been  determined  by  the 
neoespltv  of  elvlne  more  and  closer  attention  to  the  detailn  of  the 
management  of  the  properties  and  the  practical  operation  of  the 
roads  than  they  found  praotloable  to  give. 

Thomas  F,  Ryan  on  Wednesday  made  this  statement : 

On  my  retnrn  to  New  York  this  morning,  after  a  week's  absence  In 
Virginia.  I  heard,  for  the  flrat  time,  of  the  exaggerated  and.  In  some 
instasces.  Inaccnrate  statements  which  have  appeared  during  the 
past  few  days  in  the  newspapers  reeardlng  the  purchase  of  Meiro- 
poUtan  Securities  stook  from  Messrs.  Kuhu,  Loeb  &  Co. 

On  July  30  I  concluded  negotiations  with  Messrs.  Kuhn,  Loeb  & 
Co.  for  the  purchase  of  their  stock,  and  within  two  or  three  days 
thereafter  bought  several  other  blocks  of  stock  at  private  sale  and 
through  the  Stock  Exchange.  Mr.  Whitney  had  nothing  to  do  with 
the  tpaLigactlon,  and  I  have  not  spoken  to  him  on  the  subject.  He  has 
retired  from  active  business  affairs. 

The  statement  published  yesterday  in  the  "Times"  and  a  Phila- 
delphia paper  that  Mr.  Whitney  and  I  made  representations  which 
were  Inaccurate  Is  absolutely  without  foundation.  Nor  is  there  the 
•lightest  truth  In  the  statement  that  we  were  or  that  anybody  was 
forced  to  take  back  securities,  or  that  Bir.  Schiff  or  anybody  else  ever 
made  any  such  demand  or  suggestion  to  ns,  directly  or  Indirectly. 

The  rumors  current  on  Saturday  last  connected  Thomas 
Dolan,  P,  A.  B.  Widener  and  Standard  Oil  interests 
with  the  purchase,  which  it  was  guessed  presaged  a  merger 
of  all  the  transportation  and  lighting  interests  of  the  city. 
Later  it  was  stated  that  the  mention  of  Standard  Oil  people 
in  the  transaction  is  "misleading."  Mr.  Widener's  friends 
also,  it  is  said,  assert  not  only  that  he  is  not  concerned  there- 
with, but  that  he  has  disposed  of  a  great  part  of  his  holdings 
of  the  Metropolitan  Securities  Company's  stock.  While  it 
has  long  been  recognized  that  a  more  or  less  complete  amal- 
gamation of  the  kind  referred  to  would  be  in  line  with  the 
general  train  of  events,  it  is  hardly  thought  probable  that 
such  a  move  will  come  to  the  surface  in  the  near  future. — 
V.  78,  p.  1407. 

Metropolitan  Street  Ry.,  New  York.— Se9  Metropolitan 
Securities  Co.,  above.— V.  77,  p.  89,  86. 

Mexican  Central  Rj.— Proposed  Readjustment— Hates.— 
Touching  the  financial  plan  recently  announced  (V.  77,  p. 
350)  an  interested  party  has  cabled  to  London  the  following 
reasons  why  nothing  more  should  be  given  to  the  income 
bondholders  than  is  now  proposed. 

The  stockholders  must  raise  $30,000,000  new  money  and  must  settle 
with  the  4  p.  0.  bondholders  before  1911.  Your  preferred  stook 
scheme  would  kill  all  hope  for  the  future,  and  without  that  hope  and 
new  money  there  Is  nothing  for  either  income  bonds  or  stock ;  with 
that  hope  stockholders  may  be  assessed  and  the  4  p.  o.  bonds  dealt 
with.  Stock  aisesBment  has  been  in  every  llnanotal  plan  contildered. 
[The]  income  bonds  are  not  mortgage  bonds;  [they]  were  Issued  to 
distribute  earnings  that  were  lost  when  silver  fell  In  price.  Please 
figure  last  year's  earnings  on  a  SOoent  silver  dollar  and  see  If  Incomes 
then  earned  anything. 

The  decree  raising  freight  rates  [15  p.  c,  V.  77.  p.  250]  contains  ex- 
press provision  that  the  advance  may  be  withdrawn  bv  the  Govern- 
ment when  the  rate  of  exchange  stands  below  220.  It  is  now  219 
with  the  dollar  at  45  cents.  The  decree  was  Issued  when  exchange 
was  235.  Are  you  not,  therefore,  wrong  In  flgutlag  upon  both  a  15- 
per-oent  advance  in  rates  and  a  50  cent  dollar  2  The  company  cannot 
get  both  and  may  lose  both  by  failure  to  realize  50  In  exchange  rates. 

I  do  not  believe  the  company  or  the  property  jastltled  In  offering 
more  than  $7,000,000  for  the  income  bonds.  The  flrst  Incomes,  with 
silver  at  ihe  old  premium  over  gold,  would  not.be  worth  50  if  they 
received  3  p.  o.  regularly.  With  a  50cent  dollar  and  new  money  to  be 
raised  and  the  4b  due  in  1911,  are  ithey  not  fortunate  to  escape  aa- 
sesement,  a.s  proposed  for  the  stook  !  Mexico  has  been  a  disappoint- 
ment to  us  for  twenty-flve  years ;  can  you  bank  on  the  next  ten  years 
doing  anything  for  the  income  bonds,  except  through  this  plan  and 
the  Bcookholaers  raising  mora  money  1 

The  company's  immediate  requirements  for  new  capital,  it 
is  stated,  will  aggregate  about  $10,003,000  for  double-track- 
ing, general  betterments  and  new  equipment.  The  holders 
of  the  debentures,  we  are  informed,  will  be  allowed  to  par- 
ticipate in  any  rights  that  may  be  given  in  providing  the 
new  money. 

On  behalf  of  retaining  the  income  bonds  as  at  present,  is 
urged  the  expanding  revenue  of  the  company,  the  gross  earn- 
ings for  the  73^  months  ending  Aug.  21,  1903,  being  $15,886,- 
307,  as  agaitiBt  $12,846,810  for  the  same  period  in  1902;  also 
the  improving  commercial  prospects  of  Mexico  and  the  prop- 


osition to  place  the  country  on  a  gold  basis  with  a  dollar 
equal  in  value  to  50  cents  in  American  gold. 

£)fj)o«tYs.— The  time  for  the  deposit  of  incomes  under  the 
plan  expired  yesterday,  but  has  been  extended  until  and  in- 
cluding Sept.  30.  The  bankers  report  that  the  deposits  have 
been  quite  satisfactory,  the  plan  having  received  the  ap- 
proval of  the  most  conservative  houses  in  the  "Street." 

Effect  of  50-cent  Dollar.— In  view  of  the  foregoing  the 
effect  of  the  adoption  of  a  gold  basis  with  a  50-cent  dollar 
becomes  important.  Reference  to  the  successive  annual 
reports  shows  that  the  fall  in  the  price  of  silver  has  worked 
to  the  hardship  of  the  company  in  two  ways,  both  decreasing 
the  gold  value  of  the  net  earnings  and  increasing  the  oper- 
ating expenses,  the  greater  part  of  the  company's  supplies, 
as  well  as  its  interest  charges,  being  settled  for  outside  of 
Mexico,  and  in  gold.  The  average  value  of  Mexican  dollars 
in  1902  was  4216  cents,  contrasting  with  47'82  cents  in  1901. 
The  increase  in  operating  expenses  occasioned  by  this  decline 
is  stated  in  the  report  (V.  76,  p.  1140)  as  $908,196  (Mex.  cur.), 
or  at  the  rate  of  $159,575  for  each  cent  of  change  In  the  mar- 
ket value  of  the  dollar.  On  this  basis,  supposing  the  50- 
cent  dollar  in  use  throughout  1908,  the  increase  in  the  value 
of  the  dollar,  viz.,  7'84  cents  (from  42"16  to  50  cents)  would 
mean  a  decrease  of  operating  expenses  as  compared  with  the 
actual  operating  expenses  for  that  year  of  $1,251,068  in 
Mexican  currency,  being  equal  to  $625,584  in  United  States 
currency. 

The  earnings  would  therefore  compare  as  follows: 

50-ce7it$      , Old  basis.-         ■  ■. 

Tear  ending  Dec.  31—                  1902.  1902.               1901. 

Gross  earninsrs  Mexican  our.. $21, 132,'227  $21,132,227    $17,498,673 

Net  earnings  Mexican  our x5,9Gi,606  5,961,606        4,986,663 

Do         do       U.  S.carrenoy...     2,980,803  2,513,384        2,384,598 

Saving  in  operating  expenses.        625,534  

Net  Income  (U.  8.  cur.)....  $3,606,337      $2,513,384      $2,384,598 
Mlsoel.  in  U.  8.  currency 279,234  279,334  182,517 

Total  net  Income $3,885,571       $2,792,618      $2,567,115 

First  charges 3,289,021         3,289,021         2,937,276 

Balance 8ur.$596,550     df.$496,403    df.$370,161 

Subsidy  account  In  U.  8.  car 500,000  370,161 

Result,  surplus 596,550  $3,597  

X Old  basis. 

From  the  surplus  shown  above,  allowance  must  be  made 
for  the  interest  on  the  proposed  $6,000,000  of  debentures,  for 
subsidy  payments  and  for  improvements. 

The  retirement  of  the  incomes,  if  entirely  effected,  would 
reduce  the  secondary  (now  contingent)  charges  ahead  of  the 
stock  by  $775,563  for  the  first  three  years,  thereafter  by 
$711,959. 

Relations  with  Mexican  Oovernment.—See  statement  re- 
garding position  of  Mexican  Government,  under  National 
RR.  of  Mexico  in  last  week's  Cheonicle  (p.  451). 

Bonds  Called. — Equipment  and  collateral  5  per  cent  bonds, 
second  series,  to  the  amount  of  $50,000,  will  be  paid  at  par 
and  accrued  interest  at  the  offices  of  either  the  Old  Colony 
Trust  Co.,  Boston,  the  Manhattan  Trust  Co.,  New  York,  or 
Messrs.  Qlyn,  Mills,  Currie  &  Company,  67  Lombard  Street, 
London,  E.  C„  on  or  after  October  1, 1903.— V.  77,  p.  401,  350. 

Montreal  Street  Uj.—New  Stock.— A  press  despatch  from 
Montreal  last  week  purported  to  give  various  facts  regard- 
ing the  new  stock  issue,  but  Secretary  and  Treasurer  Ross , 
replying  to  our  inquiry,  says: 

The  only  action  taken  In  connection  with  the  proposed  increase  of 
the  capital  stook  Is  that  the  directors  have  called  a  sp<)oial  general 
meeting  of  the  shareholders  to  be  held  on  the  10th  Inst.  It  Is  proposed 
to  issue  $1,000,000  of  stock  to  shareholders  of  record  on  a  certain 
date.  In  the  proportion  of  one  share  to  every  six.— V.  77,  p,  451,  2»9. 

Morning  Star  Rj.— Mortgage.— This  company,  incorpor- 
ated in  Arkansas  on  Feb.  23,  1901,  with  $3,500,000  author- 
ized stock,  was  recently  reported  in  a  financial  paper  to  have 
made  a  mortgage  for  $4,500,000  to  the  Union  Trust  Co.,  as 
trustee.  This  report,  we  are  informed,  U  a  mistake,  the  only 
mortgage  being  that  made  to  the  Equitable  Trust  Co.  of  New 
York,  as  trustee,  to  secure  $3,500,000  of  5  per  cent  50-year 
gold  bonds  of  $500  each,  maturing  Jan.  1,  1953;  interest  Jan. 
1  and  July  1.  The  road  is  projected  to  extend  from  New- 
port, Ark.,  to  Yellville.  C.  H.  Jackson,  170  Broadway, 
New  York,  is  President. 

Morristown  &  Erie  RR,— Consolidation,— On  Aug.  28  it 
was  voted  to  consolidate  under  this  title  the  Whippany  River 
RR.  and  the  Whippany  &  Passaic  River  RR,  The  branch 
from  Whippany  to  E^sex  Fells.  7  miles,  will  be  completed  by 
Dec.  1.  The  road  now  extends  from  Morristown  to  Whip- 
pany, 4  miles;  branches  2^  miles.  Stock,  $400,000  in  $10() 
shares,  all  outstanding.  A  first  mortgage  has  been  author- 
ized to  the  Brooklyn  Trust  Co.  as  trustee,  to  secure  $300,000 
of  5  p.  c.  20-year  gold  bonds  of  $1,000  each,  dated  Sept.  1, 
1903,  and  subject  to  call  for  sinkiag  fund  at  any  time; 
$250,000  bonds  will  be  issued  shortly,  the  $25,000  old  Whip- 
pany bonds  being  paid  off.  President  R.  W.  McEwan; 
Treasurer,  R.  B.  MeEwan,  11  Broadway,  N.  Y.  City. 

Newport  News  &  Old  Point  Ry.  &  Electric  Co.— See 
Hampton  Roads  Ry.  &  Electric  Co.  above.— V.  77,  p.  147. 

New  York  New  Haven  &  Hartford  RR.— President  Hall 
Expected  to  Retire.— A  press  dispatch  from  New  Haven, 
Conn.,  says: 

Rumors  of  the  poor  health  of  President  John  M.  Hall  are  persistent, 
although  they  are  stubbornly  denied  by  ether  offioers  of  the  road.  He 
has  gone  to  his  summer  home  in  Kennebunkport,  Me.,  for  an  extended 
rest,  but  says  that  he  expeota  to  return  to  this  city  before  Got.  1.   It  la 
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oommonlr  believed  that  he  will  retire  from  the  presidency  In  October 
and  that  he  will  be  chosen  a  director.  The  choice  of  the  new  Presi- 
dent U  bellevel  to  He  between  Vice-President  Percv  R  Todd  of  the 
New  York  New  Haven  &  Bartford  system  and  President  O.  S.  Mellen 
of  the  Northern  PaolHo  Ry.-V.  77,  p.  147.  37. 

New  York  &  North  Shore  Rj.—Old  Navie  Res-*me<i.— 
Supreme  Court  Justice  Sewell  on  Aug.  29  authorized  the 
compAnv  to  resume  on  Oct,  1  its  old  name,  the  Louf; 
Island  Electric  Railway  Co.,  used  prior  to  the  consolidation 
of  1S99.  The  mortgage  on  the  Nortn  Shore  Rr.  was  fore- 
cloeed  in  1902  (V.  74,  p.  1197),  and  as  only  the  original  prop- 
erty is  DOW  owned,  the  change  in  name  is  appropriate. — 
V.  77,  p.  89. 

Panama  RR.—Callei  Bonds. — In  our  advertising  columns 
will  be  found  the  numbers  of  1163,000  sinking  fund  6  per 
cent  eubeidy  bonds  which  have  been  drawn  for  redemption 
at  the  otlice  of  the  company  at  par  on  Nov.  1. — V.  76,  p.  807. 

Rutland  RR— Report— The  results  for  the  year  ending 
June  30,  as  reported  to  the  New  York  State  Board  of  Railroad 
Commissiooers,  were  as  follows  : 

Tear.  Grou.  Net.         Other  inc.    f>hargt$.     Bal.,  lur. 

19O'i-03 $2,376,861    $717,765    $106,483    $626,541     $197,706 

1901-02 2,080,209      739,356         24,687      529.957       234.088 

In  1902-03  a  dividend  of  1  per  cent  ($90,576)  was  paid  on 
Jan.  1.  1903,  against  3  per  cent  (|261,728)  in  1901-02.— V.  77, 
p.  90,  38. 

San  Bernardino  Vallej  Traction  Co.— Bonds.— The  au- 
thorization of  $100,000  bonds  is  announced.— V.  76,  p.  1409, 
1302. 

San  Francisco  &  Northwestern  Ry.— In  Possession. — A 
deed  has  been  filed  conveying  the  California  Midland  RR.  to 
this  company  for  |130,000.— V.  77,  p.  197. 

Sierra  Railway  (of  CalltornlA).— Retirement  of  Incomes, 
— The  shareholders  will  meet  in  San  Francisco  on  Oct.  28  to 
vote  on  makiog  a  new  second  mortg'ige  to  secare  $860,000  of 
40-year  bonds  in  denominations  of  not  less  than  $l,000  each, 
and  to  bear  interest  at  a  rate  not  to  exceed  5  per  cent.  With 
these  bonds  it  is  proposed  to  take  up  the  existing  $1,243,000 
second-mortgage  income  bonds. 

Terminal  Railroad  Association  of  St.  Lonls.- S^a^e  Brings 
Sttt^— State  Attorney-General  Edward  C.  Crow  on  Aug.  29, 
of  his  own  motion,  filed  in  the  Missouri  State  Supreme  Court 
quo  warranto  proceedings  against  the  Terminal  Railroad 
Association  to  oust  it  from  doing  business  on  the  ground  that 
it  is  a  combination  of  competing  railroads  such  as  is  forbid- 
den by  the  State  Constitution.  Qen.  Crow  charges  that  the 
Association  controls  17,800  of  the  29,395  shares  of  stock  of 
the  St.  Lonis  Merchanta'  Bridge  Terminal  Railway  Co.  The 
writ  is  made  returnable  Oct.  18. 

An  extension  of  time  till  Dec.  2  for  reply  in  the  Govern- 
ment suit  against  the  St.  Louis  Merchants'  Bridge  has  been 
granted.— V.  77,  p.  299,  90. 

Terre  Hante  &  Peoria  RR.— Overdue  Interest.— The  inter 
est  due  March  1,  1902,  upon  the  bonds  of  the  company  is  now 
being  paid  at  the  office  of  Robert  Winthrop  &  Co.,  40  Wall 
St.,  upon  presentation  of  the  certificates  of  deposit  of  the 
New  York  Security  &  Trust  Co.,  under  the  agreement  of 
Sept.  16,  1896,  or  upon  surrender  of  the  coupons.  The  inter- 
est on  bonds  deposited  with  Drexel  &  Co.  of  Philadelphia, 
Pa.,  will  be  paid  at  their  office  upon  presentatio a  of  certifi- 
cates of  deposit  issued  by  them  under  said  agreement.  The 
bondholders'  committee  consists  of  Mark  T.  Cox,  James  A. 
Blair  and  James  W.  Paul  Jr.— V.  76,  p.  974. 

Wabash  RR.— Terminal  Bonds.- At  the  annual  meeting 
on  Oct.  13,  the  stockholders  and  debenture  mortgage  bond- 
holders will  be  asked  to  approve  the  action  of  the  special 
meeting  held  on  May  6  last,  authorizing  the  iesue  of  $10,- 
OOO  COO  terminal  bonds.— V.  77,  p.  197.  148. 

Worcester  &  Sonthbrldge  Street  Ry.—Eecetver«.— Chief 
Justice  Albert  Mason  of  the  Superior  Court  late  on  Aug.  29, 
at  his  residence  in  Brookline.  Mass.,  appointed  C.  M. 
Thayer  of  Worcester  and  J.  A.  Hall  of  Southbridge  receivers 
for  the  Worcester  &  Houthbridge  Street  Ry.  Co.  and  the 
Worcester  Rockdale  &  Charlton  Depot  Street  Ry.  Co.,  owing 
to  their  inability  to  carry  their  floating  debts.  The  notes 
and  bills  payable  have  been  increased  within  a  year  from 
$225,C00  to  between  $700,000  and  $1,000,000,  chiefly,  it  is  sup- 
posed, for  the  benefit  of  two  allied  enterprises,  viz.,  the  Pine- 
hurst  Park  and  the  Hotel  O  ^erlook  properties.  Oa  Aug.  16 
It  was  voted  to  consolidate  the  following  : 

Worcebter  <k  Sonthbridge  Street  Ry.  Co.,  Worcester  Rockdale  & 
Charlton  Depot  Street  Ry.  Co..  Southbrldfce  &  aturbrldge  Street  Ky. 
Co.  ani  Worcester  &  Bonthbrldge  Development  Co.  with  the  Plne- 
hnrst  Park  <t  Hotel  Overlook  properties.— V.  75,  p.  1356. 

Tonngstovvn  &  rieveland  RR.— See  Lake  &  River  Ry. 
above.— V.  76,  p.  1194. 


IN0U8TBIAL.  QA8  AND  MISCELLANEOUS. 

£olian,  Weber  Piano  &  Pianola  Co.— Consolidation. — 
This  company  was  incorporated  in  New  Jersey  on  August  19 
with  $10,000,000  of  authorized  capital  stock,  of  which  |S,500,- 
000  is  to  be  preferred  7  p.  c.  cumulative.  The  company  will 
begin  businf-Bg  on  September  1,  and  has  acquired  substan- 
tially all  of  the  stocks  of  the  following  concerns,  all  of 
which,  except  the  Weber  Co  ,  Whe-olock  Piano  Co.  and 
Siuyvesant  Piano  Co.,  manufacture  automatic  musical  in 
Btruments,  those  in  Earope  also  running  large  concert  halls: 

A'x>litkn  Company,  capital  stock  $1,000,000,  and  Its  sabsldlarles  the 
Vooallon  Organ  Co.,  stock,  $100,000,  and  the  Votey  Organ  Co.,  stook, 


$90,000;  Weber  Piano  Co.,  stook.  $600,000.  bonded  debt  about 
$150,000;  Orchestrelle  Co.  (Great  Britain),  stock.  $200,000;  Ohoralion 
Co.  (Germany  and  Austria),  stock,  $200,000;  Orchard  Land  Co.,  stock. 
$52,000;  Wheelook  Piano  Co.  and  the  Stuyveaant  Piano  Co.,  each 
with  small  oanltalizatlon. 

The  stock  has  all  been  underwritten  by  the  insiders;  about 
$750,000  preferred  was  sold  for  working  capital  and  about 
$500,000  remains  in  the  treasury;  par  value  of  shares  $100. 
No  bonds  will  bs  issued.    The  directors  are : 

F.  G.  Bourne,  Robert  Maxwell.  Atherton  Curtis,  George  Curtis,  H.  B. 
Tremalne,  E.  R.  Perkins,  O.  M.  Tremalne,  E.  8.  Votey,  J.  A.  Cotlin.  J.W. 
Helna,  W.  E.  Wheelock,  W.  B.  Tremalne,  C.  B.  Lawson,  H.  W.  Beebe 
and  G.  B.  Kelly. 

H.  B.  Tremalne  will  be  President  and  W.  E.  Wheflock 
(President  of  the  Weber  Co.)  will  be  Treasurer.  New  York 
office.  No.  362  Fifth  Ave. 

Amalgamated  Copper  Cn.— Unfavorable  Decision. —See 
United  Copper  Co.  below.— V.  77,  p.  252,  90. 

American  Can  Co.— First  Dividend.— The  directors,  on 
Sept.  1,  declared  the  first  dividend,  2>^  per  cent,  upon  the 
$41,233,300  preferred  stock,  payable  on  Sept.  30  to  stock- 
holders of  record  Sept.  15.  From  the  earnings  of  what  per- 
iod the  dividend  is  to  be  paid  is  not  disclosed.  President 
Assman  says: 

The  net  sales  for  the  first  five  months  of  the  fiscal  year  Increased 
more  than  81,500.000  over  the  same  period  last  year.  The  company 
has  ample  worklnK  capital  and  discounts  all  Us  bills.  The  vote  of  the 
directors  1q  the  declaration  of  the  dividend  was  unanimous. 

The  fiscal  year  ends  March  31.    Compare  last  report  in  V. 

76,  p.  974,  969. 

American  Linseed  Co.— iVeu)  President.— Former  Treasurer 
John  A.  McGean  was  recently  elected  President.- V.  76,  p. 
214. 

Bay  State  (Jas  Co.,  of  Delaware.— Profechue  Committee.— 
The  following  new  committee  of  shareholders  has  been  or- 
ganized in  Baston  to  protect  the  interest  of  the  shareholders 
and  to  prepare  a  plan  of  reorganization: 

Dr.  John  Dufif,  Joseph  E.  Doherty,  Ebenezer  T.  Fogg,  Thomas  J 
Egan  and  Charles  E.^Malley;  Counsel,  Charles  O.  Engstrom. 

Mr.  Arkell,  of  the  committee  which  is  promoting  the  plan 
for  the  organization  of  the  United  Gas  &  Electric  Co.  (V. 

77,  p.  193),  says: 

We  have  sufficient  stook  pledged  to  make  our  plan  a  success,  pro- 
vided the  committee  finds  no  Illegal  stook  pledged  under  Its  plans. 
That  will  not  be  deteimlned  before  Sept.  10,  as  It  will  take  the  com- 
mittee that  time  to  make  the  proper  examination.  The  committee 
will  be  very  glad  to  work  with  the  protective  committee  from  Boston. 

The  Arkell  committee  has  extended  the  time  for  depositing 
stock  up  to  and  including  Sept.  10.— V.  77,  p.  453,  402. 

Cambridge  (Mass.),  Electric  Seoarltles  Co.— Time  Ex- 
tended.— The  time  for  exchanging  the  shares  of  the  Cam- 
bridge Electric  Co.  for  the  shares  of  the  Securities  Com- 
pany has  been  extended  to  Sept.  30  ;  a  majority  has  already 
been  exchanged.     Compare  V.  77,  p.  91, 

Chicago  Pnenmatic  Tool  Co.— Authoritative  Statement, — 
The  following  statement  from  Mr.  Schwab  was  issued  on 
Thursday: 

Some  time  ago  there  was  dissension  In  the  company  and  as  a  result 
I  bought  out  the  holdings  of  Max  Pam  and  others  and  am  now  the 
largest  stockholder.  For  this  reason  President  Dantley  asked  me  to 
assume  a  position  on  the  executive  committee.  I  consented  on  the 
understanding  that  President  Matthlessea  of  the  Corn  Products  Co. 
should  also  become  a  member.  At  a  meeting  In  Chicago  to-day  these 
arranirements  are  to  be  carried  out  President  Duntley  will,  as  here- 
tofore, manage  the  company.  As  to  the  American  Steel  Foundries  Co.. 
my  brother,  Joseph  Schwab,  Is  the  President  of  that  corporation,  and 
win  remain  so,  and  I  will  have  no  part  in  its  manauement.  I  have  re- 
tired from  active  business  on  account  of  the  condition  of  my  health 
and  shall  assume  no  position  of  responsibility  with  any  corporation 
until  my  health  Is  thoroughly  restored. 

Regarding  Mr.  Schwab's  purchase  from  Mr,  Pam,  Presi- 
deot  Duntley  is  quoted  as  saying:  "The  price  was  |70  a 
share.  I  do  not  know  the  exact  number  of  shares,  but  I 
should  say  around  4,003  shares,  representing  the  holdings  of 
Mr.  Pam  and  his  friends.  The  deal  was  made  some  time 
ago."  In  volume  of  business  July,  it  is  said,  was  one  of  the 
best  months  in  the  company's  history.— V.  77,  p.  453. 

Colorado  Fuel  &  Iron  Co.-iVeto  Officers.— On  Wednesday 
F.  J.  flearne  was  elected  Chairman  of  the  board  and  Presi- 
dent of  the  company;  J.  F.  Welborn  was  made  Vice-Presi- 
dent and  D.  C.  Beaman  Secretary.  The  executive  commit- 
tee consists  of  F.  J.  Hearne,  John  D.  Rockefeller  Jr., 
George  J.  Gould,  F.  T.  Gates  and  John  C.  Osgood. 

No  Dividend  on  Preferred. — No  action  was  taken  at 
Wednesday's  meeting  of  the  directors  in  regard  to  the 
dividend  on  the  preferred  stock  which  fell  due  last  month 
and  was  not  paid.— -V.  77,  p.  402,  351. 

Dominion  Iron  &  Steel  Co.— Lease  Abrogation.— The  di- 
rectors of  this  company  and  the  Dominion  Coal  Co,,  at  a 
meeting  on  Sept.  1,  are  said  to  have  agreed  to  an  absolute 
abrogation  of  the  lease  of  the  latter  company.  The  current 
reports  regarding  the  progress  of  the  negotiations  have  been 
tingularly  contradictory,  and  an  official  statement  will 
therefore  be  awaited  before  giving  further  particulars,— 
V.  77,  p.  453,  403. 

Ecuador  Co. — Application  for  Receiver. — At  Trenton,  N. 
J.,  on  Sept.  3,  Vice  Chancellor  Stevenson  granted  an  order 
requiring  this  New  Jersey  corporation  to  show  cause  on 
Sept.  8  why  a  receiver  should  not  be  appointed.  The  com- 
plainant is  the  Ecuadorian  Association,  Limited,  of  London, 
which  claims  that  the  defendant  assumed  various  obliga- 
tions, including  certain  bonds  of  the  Government  of  Eona- 
dor,  and  has  not  met  the  payments  due  thereon,  its  debt  ag- 
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f regaling  $3,600,000,  against  assets  of  only  flO.OOO  ;  also  that 
100,000  Is  owing  to  the  Association  for  advances  in  oonnec 
tion  with  cocstrnction  work  on  the  Guayaquil  &  Quito  Ry. 
Co.  Arthur  L.  Andrews  has  obtained  a  jndgmeut  in  the 
New  Jersey  Supreme  Court  against  the  Ecuador  Company 
for  #67,800. -V.  76,  p.  596. 

Electric  Boit  Co.— First  Dividend.— A  quarterly  dividend 
of  3  per  cent  on  tbe  $3,045,000  preferred  stock  has  been  de 
Glared,  payable  Got.  1,  1903,  to  holders   of  record  Sept.   10, 
1903.     The  office  is  at  No.  100  Broadway.— V.  71,  p,  1371. 

General  Aspbalt  Co.— O^ers.— The  following  officers  are 
announced  • 

Preeldpnt.  John  M.  Mack ;  Vice  Presidents,  Avery  D.  Andrews  ard 
Arthar  \V.  Sew«ll;  Secretary  and  Treaenrer,  Clyde  Brown.  These 
with  James  L.  Rake,  General  Agent,  II.  li.  Wariwell,  sales  agent, 
and  R.  J.  Wortendyke  of  New  Jersey,  ooasUtate  the  temporary  board 
of  directors. 

The  company's  offices  occupy  an  entire  floor  in  the  new 
Land  Title  annex  at  Broad  and  Sansom  streets,  Philadelphia. 
V.  76,  p.  1145. 

Intern atlunal  Constraction  Co.— See  Union  Construction 
Co.  below.— V.  77,  p.  354. 

Locomotive  &  Machine  Co.,  Montreal.— iVet«  Plant.— The 
"  Railroad  Gazette  "  of  Aug.  31  contained  a  description  of 
this  company's  plant,  which  was  to  be  ready  for  use  about 
Sept.  1.  The  ultimate  capacity  of  the  works  will  be  about 
800  locomotives  a  year.    M.  J.  Haney  is  President. 

Miami  &  Erie  Canal  Transportation  Co.— Committee.— 
The  Cincinnati  committee  of  bondholders  (V.  77,  p.  403,)  has 
prepared  a  protective  agreement,  which  is  on  deposit  with 
the  Central  Trust  &  Safe  Deposit  Co.  of  Cincinnati.  The 
committee  is  expected  to  work  in  harmony  with  the  Cleve- 
land committee  in  the  preparation  of  a  plan  of  reorganiza- 
tion. An  advertisement  on  another  page  calls  for  deposits  of 
the  bonds  with  the  aforesaid  trust  company,  and  gives 
various  facts  of  interest.  The  Cleveland  committee  re- 
ferred to  consists  of  C.  Morris,  H.  R,  Newcomb  and  Prank 
N.  Wilcox;  its  depositary  is  the  Cleveland  Trust  Co.— V.  77, 
p.  403,  301. 

National  Wall  Paper  Co.— Sale  of  Debenture  Stoele,— At 
aaotion  on  Aug.  36  |27.300  of  the  "deb.  stock  67 J^  p.  o.  paid 
in  liquidation"  sold  for  |155  for  the  entire  lot.  Tne  liquida- 
tion is  nearly  completed  acd  the  debenture  holders  are  ex- 
pected to  receive  in  addition  to  the  67J^  p.  c.  heretofore  paid 
only  a  few  per  cent,  chiefly  from  claims  in  litigation. — V.  73, 
p.  794. 

New  England  Cotton  Tarn  Co.— Dissolution. — The  share- 
holders at  a  meeting  in  Jersey  City  on  Wednesday  voted  to 
dissolve  the  corporation  in  order  to  carry  out  the  plan  in  V. 
77,  p.  40,  149,  306.— V.  77,  p.  352,  3i8. 

New  To-k  Balldin)?  Loan  Bmklag  Co.— Receivevchip 
Or  anted.— Judge  Dagro,  on  Aug.  31,  granted  the  application 
of  Attorney  General  Cuneen  for  the  appointment  of  a  tem- 
porary receiver  for  this  company.    Justice  Dugro  says: 

It  appears  that  the  bank  examiners  reported  that  the  defendant 
was  Insolvent  to  the  extent  of  aboat  f  1,189,568,  and  that  the  referee 
finds  the  Insolvency  to  be  In  extent  about  $317,467.  The  difference 
between  the  two  appears  to  be  made  up  mainly  of  an  item  called 
"unearned  premiums,"  which  the  examloers  consider  a  liability  and 
the  referee  did  not.  The  latter  was  right  In  this  matter.  It  seems  to 
me  that  the  defendant  has  been  saved  from  a  much  more  disastrous 
Insolvency,  chiefly  through  the  increasing  values  of  real  estate  during 
the  last  few  years. 

The  1530,030  class  W  shares,  irredeemable,  but  entitled  to 
cash  dividends  of  7  p.  c.  per  annum  in  perpetuity  out  of 
profits,  it  is  held,  should  be  counted  as  a  liability,  like  the 
nsual  redeemable  shares  of  stock  of  building  loan  companies. 
The  company,  however,  has  not  been  conducting  the  busi- 
ness of  a  regular  building  loan  ass  Delation,  but  has  appar- 
ently made  loans  upon  all  sorts  of  real  estate  outside  ot  its 
membership  and  taken  second  and  third  mortgages  instead 
of  always  having  a  first  lien.  The  Attorney- General  in  his 
argument  before  the  Court  spoke  of  the  companv's  alleged 
capital  as  $3, 000,000  and  its  equities  as  aggregating  §3,000,000. 

Niagara  Light,  Heat  &  Power  Co.  of  Tonawanda,  N.  Y.— 

Notice. — Any  bank,  individual  or  corporation  holding  any 
note  or  contract  upon  which  the  company  seemingly  appears 
as  maker  or  endorser  is  requested  immediately  to  notify 
Treasurer  George  A,  Lewis,  60  DavonshireSt,,  BDSton,  Mass. 
—V.  74,  p.  1199. 

Pennsylvania  Coal  &  Coke  Co.— Merger.— At  a  meeting  of 
the  stockholders  on  Aug.  31  the  capital  stock  and  bonded 
debt  were  increased  as  follows  : 

six  per  cent  non-onmulatlve  pref.  stock  from  $400,000  to  $5,000,000 

Common  stock  from 1,600,000  to    7,000,000 

Bonded  Indebtedness  from 1,200,000  to  12,000,000 

The  increase  in  the  bonded  debt  is  to  be  accomplished  by 
the  making  of  a  first  consolidated  and  collateral  trust  mort 
gage  for  $12,000,000,  the  proceeds  of  which  are  to  be  used  for 
the  purchase  of  the  entire  capital  stock  of  the  Webster  Coal 
&  Coke  Co.  (V.  73,  p.  884)  ;  for  the  redemption  of  outstand- 
ing mortgages  and  prior  liens  on  properties  purchased  ;  for 
additional  working  capital,  and  for  the  development  and  im- 
provtin^nt  of  the  properties  of  the  company. 

This  mortgage  covers  all  the  coal  lands,  leaseholds,  im- 
provements, equipment,  railroad  cars,  etc.,  of  both  compa- 
nies with  the  Title  Guaranty  &  Trust  Co.  of  Scranton,  Pa., 
as  trustee.  The  mortgage  bears  date  Sept.  1,  1903.  and  runs 
for  fifty  years.  The  bonds  bear  interest  at  the  rate  of  5  p.  c, 
the  company  having  the  right  to  call  them  upon  three  months'  " 


notice  before  any  interest  period  by  paying  110  and  interest 
for  the  same. 
An  official  statement  given  to  the  public  press  saye: 

The  company  now  controls  some  80,000  acres  of  coal  landt  In  Oani- 
brla.  Blair  and  Indiana  coantlea.  Pa  ,  on  the  main  line  and  branotaea 
of  the  Pennsylvania  RR,  Thece  Unds  are  estlmafid  to  oou'ialn  up- 
wards of  900,000,000  tons  ot  coal  available  for  suipinent.  The  ca- 
pacity of  the  oomolned  mines  is  about  12,000  tons  per  day,  which  will 
be  largely  increased  with  the  completion  of  the  Improvements  now 
under  way.  The  company  is  also  Interested  In  the  production  of  coke, 
its  prenent  capiclty  hMiui?  aboQ  600,000  tons  per  annum.  Contracts 
have  been  effnoted  whereby  the  New  York  Central  RR.  will  extend  Its 
lines  Into  this  company's  properties,  thus  throwlnf?  open  to  It  the 
markets  reached  by  that  system 

Direotori:  W.  A.  Lathrop  (President),  T,  H.  WatkJns  (Vloe-Prest- 
dent),  T.  H.  Watklne,  W.  A.  Lathrop,  R.  H.  WllUamH,  O.  D.  Simpson 
and  H.  Q.  Lloyd. 

A.  G.  Edwards  is  Secretary  and  R  M.  Law,  Treasurer. 
Office,  the  Land  Title  Building,  Philadelphia.— V.  77,  p.  93. 

Pittsbargh  Coal  Co.— P«rc/ia«e.— The  company  is  reported 
to  have  contracted  to  purchase  all  the  ooal  lands  of  Henry 
W.  Oliver  except  those  in  the  Blaine  Coal  Co.,  Shallenberger 
Coal  Co.  aod  the  Second  Pool  Coal  Co.,  for  a  sum  reported  as 
about  $1,000,000.  The  tract  comprises  about  4,500  acres  near 
Finleyville,  on  the  Wheeling  Division  of  the  Baltimore  & 
Ohio  RR.  Co,  The  purchase,  it  is  said,  gives  the  combine 
practically  all  of  the  Pittsburgh  coal  in  the  "first  pool"  out- 
side of  that  held  by  the  Pittsburgh  Terminal  RR.  &  Coal  Co. 

Earning* for  Half-year. — See  "Miscellaneous  Companies" 
in  Chronicle  of  Aug.  23,  p.  397. 

Rumored  Negotiations.— Oar  Pittsburgh  advices  are  to  the 
effect  that  the  company  appears  to  have  a  deal  of  importance 
on  hand,  but  not,  as  has  been  reported,  with  the  Pennsyl- 
vania RR.  Co.  direct.  It  is  stated  in  Pittsburgh  that  the 
transaction  may  be  closed  next  week. 

The  "Pittsburgh  Dispatch"  of  Aug.  30,  published  the  fol- 
lowing as  from  an  "authoritative  source,"  but  the  purported 
arrangement  is  of  such  magnitude  that  the  disposition  is  to 
await  further  developments  before  accepting  the  story  as 
having  any  considerable  basis  ot  truth  : 

The  Pennsylvania  Mlnlnsr  Co.,  all  of  the  capital  stock  of  whioh  la 
owned  by  thePlttsbarsth  Coal  Co.,  and  which  owns  all  of  the  ooal  lands 
operated  by  the  Pittsburgh  Comoany,  sella  its  entire  holdings  of  160,- 
OjO  acres  to  the  -Pennsylvania  Railroad  for  division  of  tonnage  amon«r 
the  Pennsylvania,  Lake  Erie  and  Baltimore  &  Ohio  at  the  rate  of  $S00 
per  acre,  or  $32,000  OOO  for  the  properties.  The  Pennsylvania  RR. 
In  turn  leases  to  the  Pittsburgh  Coal  Co.  for  a  long  term  of  years  all  of 
the  properties  it  purchases,  on  a  guaranteed  annual  rental  of  i^n  p. 
c.  on  the  investment.  It  also  guarantees  to  fnrnUliall  of  the  cars  that 
are  needed  by  the  Pittsburgh  Coal  Co.  to  meet  Its  Northwest  demands 
and  Its  other  requirements,  and  the  Plttsbargh  Ooal  Co.  agrees  to  in- 
crease its  annual  tonnage  from  12,000.000  to  18,000,000  tons. 

Secretary  LeMoyne,  in  response  to  an  inquiry  as  to  the 
facts  in  the  above  statement,  telegraphs  the  Chronicle  as 
follows: 

There  has  been  no  parch ase  of  stock  by  any  new  interests  and  no 
negotiations  of  the  kind,  either  past  or  present;  therefore  no  change 
of  control.— V.  76,  p.  977. 

Street  Bailway  &  lUaminating  Co.— Trust  Extended.— 
The  stockholders  voted  on  Aug.  31  to  extend  the  trust  to 
Aug.  18,  1906.— V.  68,  p.  811. 

Union  Constraction  Co.— Stock  Offered,— The  United 
States  &  Mexican  Trust  Co.  (authorized  capital,  $2,500,000, 
A.  E.  Stillwell,  President,)  offers  for  sale  $300,000  of  the  capi- 
tal stock  of  the  Union  Construction  Co.  at  $120  per  share 
and  $350,000  of  the  capital  stock  of  the  International  Con- 
struction Co.  at  $U4  per  share.  These  construction  companies 
are  building  the  Kansas  City  Mexico  &  Orient  Ry.  in  Mexico 
and  Texas  and  "have  already  completed  about  600  miles." — 
— V.  75,  p.  1358. 

United  Copper  Co.— Deeiaton,- The  District  Court  at  Butte, 
Mont. ,  on  Aug.  29,  decided  the  Nipper  Mine  case  in  favor  of 
the  plaintiffs,  F.  Augustus  Heinze,  United  Copper  Co.,  and 
others,  and  against  the  Washoe  Copper  Co.  and  the  Anaconda 
Copper  Co.  (Amalgamated  Copper  Co.)  on  all  points.  The 
plaintiffs  claimed  the  ownership  of  certain  ore  bodies  under 
the  surface  of  claims  owned  by  the  defendants  on  the  ground 
that  such  ore  bodies  were  lateral  portions  of  the  Nipper  vein. 
The  defendants  denied  that  there  was  any  Nipper  vein. 

A  director  of  the  United  Copper  Co.  and  the  Montana  Ore 
Purchasing  Co.  is  quoted  as  saying: 

This  decision  gives  to  Heinze  both  ends  of  the  Anaconda  vein.  We 
already  had  the  easterly  end  in  the  Rams  Mine.  We  can  now  work 
the  western  end  In  the  Nipper.  This  vein  is  one  of  the  most  valuable 
in  the  Butte  district.  An  Inj unction  will  be  secured  to  prevent 
the  Parrot  Company  from  taking  any  more  ore  from  It.  The  Amalga- 
mated people  will  undoubtedly  appeal,  but  we  feel  confident  that  the 
decision  will  be  reaffirmed. 

In  the  Minnie  Healy  case  Judge  Harney  has  refused  to 
hear  the  application  of  the  Baston  &  Montana  Co.  to  revive 
the  Injnnctiouto  stop  the  Heinze  interests  from  working  the 
mine.  The  main  case  is  S9t  for  re -trial  Sept.  18,  at  which 
time  the  inj  unction  will  be  considered.  Compare  Amalga- 
mated Copper  Co.  in  V.  77,  p.  253.— V.  77,  p.  455. 

United  States  Mining  Co.— Payment  of  Bonds.— The 
company  is  paying  at  105  at  the  American  Loan  &  Trust  Co., 
Boston,  $245,009  of  the  7  per  cent  first  mortgage  converti- 
ble bonds;  the  remaining  $75,000,  it  is  said,  was  extended 
under  the  terms  of  the  mortgage  some  months  ago.  Com 
pare  V.  74,  p.  942. 

Webster  Coal  &  Coke  Co.— See  Pennsylvania  Coal  &  Coke 
Co.  above.— V.  72,  p.  884. 

Westlnghonse  Electric  &  Mannfactaring  Co.— Listed.— 
The  New  York  Stock  Exchange  has  listed  $4,635,300  addi- 
tional aesenting  stock,  making  the  total  listed  $14,028,800.— 
V.  77,  p.  302. 
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CHICAGO    &    NORTH    WESTERN    RAILWAY    COMPANY. 


AKNUAL  REPORT  FOR  THE  FORTY-FOURTH  FISCAL  YEAR  ENDING  MAY  31ST,  1903. 


The  results  of  the  operations  of  the  Chicago  &  North 
AVestern  Railway  Company  for  the  fiscal  year  ending  May 
31,  li'Oo,  are  as  follows: 

Average  number  of  miles  operated,  6,332'14. 

Oros$  Earn ingt— 

From  Passensers ^$12,036,276  86 

From  Frei>.'ht 35,171,063  95 

Fiom  Exptess,  Mail  and  Miscellaneous.     2,635,440  15 

Total  Gross  Earnings $49,842,780  96 

Operating  Exptiisei  and  Taxes— 
OperatlDi;  Expenses  (63  10  per  cent  of 

Grow  Earuings) $31,152,268  77 

Taxes 1,807,844  62 

33,260,113  39 


Net  Earnings $16,582,667  57 

Other  Paymentt— 
Interest  on  Bonds  and  Interest $6,540,170  02 

(Note.— Tbis  Istheuet  amount  aft-T 

the  usual  deiluciioiis  for  dividends 

received  on  C.  St.  P.  M.  &  O.  Ry. 

preferred  and  common  stock.) 

Amount  of  expentlituree  for  coustruo- 

tion,   imirovements   and   permanent  ^ 

additions  to  tho  property,  deducted 

from  surplus  Net  Earnings   for    the 

year   by  authority  of   the    Board   of 

Directors  (as  see  statement  elsewhere) 

Sinking  Funds 

Interest  paid  In  advance  of  maturity  on 
bonds  taken  up  and  funded  into  ;-rio96 
Oeneral  Mortgage  Qola  Bonds  of  1987 


5,013,417  76 
225,000  00 


5,315  66 


A.dd,  Income  from  Investments. 


11,783,903  44 

$4,798,764  1  3 
577,C80<0 


$'•,375,844  13 
Dividends 4,852.014  00 


Net  Income  over  all  charges  for  the  year. 


$:-.23,830  13 


As  Oompared  vnth  the  Preceding  Tear— 

Passenger  Earnings  Increased $1,150,137  71 

Freight  Earnings  increased 1,734,172  23 

Express,  >Iui I  and  Miscellaneous  Earn- 
icgsincreased 314,349  53 

Increase  In  Earnings $3,198,669  47 

Operating  Expenses  increased $2,855,867  44 

Taxes  &  Revenue  Tax  Si'ps  increased..        398,603  18 

Increase  In  Operating  Expenses  and  Taxes 3,254,470  62 

Decrease  in  Net  Earnings 

MILES  OF  RAILROAD. 


$55,811  15 


The  total  number  of  miles  of  railroad  owned  at  the  close  of 

the  fiscal  year  ending  may  31,  1903,  was 7,264*11  miles. 

In  addition  to  which  the  company  operated: 
Under  Lease — 

St.  Paul  Eastern  Grand  Trunk  Railway  (Clln- 
tonvllle.  Wis  ,  to  Oconto.  Wis.,  and  branches). .6002 

De  Pne  Ladd  <*:  Eastern  Railway  (Ladd,  111.,  to 
Seatonville,  111.) 3*25 


Under  Trackage  liigMs— 
Peoria  <t  Pekln  Union  Railway  (in  the  city  of 

Peoria,  111.) 2-02 

Indiana  Illinois  &  Iowa  Railroad  (Churchill,  III., 

to  Ladd, 111.) 280 

Union  Pacitlc  RR.  (Broefdway  Station,  Council 

BlulTs.  Iowa,  to  South  Omaha,  Neb.) 8.73 

Chicago  St.  Paul  Minneapolis  &  Omaha  Railway 

(Blair,  Net).,  to  Omaha,  Neb.) 2470 


63-27 


38-25 


Total  nnmber  of  miles  operated  May  31, 1903, 7,365'63 

The  above  mileage  is  located  as  follows: 

Miles.    I 

In  Illinois 685-02 

In  Wisconsin 1,758-01 

InMiclilgan 521-19 

In  Iowa l,.554-84 

In  Minnesota 650-30 


Miles. 

In  .South  Dakota 948-36 

In  North  Dakota 14-28 

In  Nebraska 1,102*27 

Id  Wyoming 130-46 


7,365  63 

The  total  average  mileage  operated  during  the  year  was 
6,3.32-14  miles,  and  the  statistics  of  this  report  are  based 
upon  such  mileage. 

The  company  had  in  operation  May  31,  1903,  in  addition  to 
the  above,  796-90  miles  of  second  main  track  and  2,383-19 
miles  of  si  lings  and  yard  tracks,  making  a  total  mileage  of 
all  tracks,  both  owned  and  operated,  of  10,545-72  miles. 

The  usual  table,  showing  the  mileage  of  road  classified  by 
divisions,  may  be  found  elsewhere  in  this  report. 

CAPITAL  STOCK. 

During  the  fiscal  year  jnst  closed  an  increase  in  the  Com- 
mon Stock  of  the  Company  snflBcient  to  mwke  its  total  Capi- 
tal Stock  One  Hundred  Million  Dollars  ($100,000,000)  was 
authorized,  of  which  an  amount  equal  to  fifteen  per  cent  of 


the  total  stock  outstanding  February  18, 1903,  was  issued  as 
follows: 

Common  Stock $9,210,400  00 

CommonStock  Scrip 15,710  00 

$9,226,110  00 


The  Capital  Stock  of  the  Company  issued  to  May  31.  1903, 
was  as  follows: 

Preferred  Stock  and  Scrip  outstanding. $22,395,120  00 
Preferred  Stock  and  Scrip  owned  by  the 
Company 3,834  56 


Total  Preferred  Stock  and  Scrip 

Common  Stock  and  Scrip  outstanding.. $48,340,787  92 
Common  Stock  and  Scrip  owned  by  the 
Company 2,333,688  05 


$22,398,954  56 


179,000 


Total  Common  Stock  and  Scrip 50,674,475  97 

Total  Capital  Stock  and  Scrip  May  31, 1903 $73,073,430  53 

FUNDED  DEBT. 

The  Funded  Debt  of  the  Company  shows  changes  during 
the  year  ending  May  31,  1903,  as  follows: 

Bonds  Retired. 
Retired,  at  ^afuri'y. 

C.&N.W.Ry.  General  Consol.  Gold $7,137,000 

Hetired  with  Si7il:ing  Fund  Payments. 
C.  &  N.  W.  Ry.  6%  Sinking  Fund  of  1 879.$70,000 
O.  &  N.  W.  Ry.  5%  Sinking  Fund  of  1879.  66,000 

136,000 

Surrendtred  in  Exchange  for  O.  <£  N. 

W.  Rt/.  3H%   General.  Mori  gage  Gold 

Bonds  of  igSj. 

C.  &  N.  W.  Ry.  General  ConsoL  Gold 

Total  Bonds  Retired $7,452,000 

Bonds  Issued. 

C.  &  N.  W.  Ry.  3ioO^  Gen'l  Mort.  Gold  Bonds  of  1987  Issued 
in  exchange  for  Bonds  retired  during  the  year  as  above.. $7 ,452.000 

In  addition  to  the  above  changes  in  the  funded  debt  the 
Company  assumed,  in  the  purchase  of  the  Fremont  Elkhorn  & 
Missouri  Valley  Railroad,  $7,725,000  Consolidated  6  per  cent 
Bonds  of  that  Company,  which  it  had  previoasly  guaran- 
teed, and  the  same  are  now  included  in  the  funded  debt  of 
the  Chicago  &  North  Western  Railway  Company. 

The  annual  saving  in  interest  on  account  of  the  exchange 
of  Bonds  described  above  amounts  to  $358,800.  The  annual 
saving  on  tbe  total  amount  of  Bonds  refunded  to  May  31, 
1903,  with  General  Mortgage  Gold  Bonds  of  1987,  amounts 
to  $602,375. 

TREASURY  BONDS. 

At  the  close  of  the  last  flscal  year  the  amount  of  the  Com- 
pany's Bonds  in  Its  treasury  was $4,838,000 

This  amount  has  been  Increased  during  this  flscal  year  as 
follows: 

C.  &  N.  W.  Ry.  313  per  cent  General  Mortgage  GoldBonds  of 
1987  received  In  exchange  for  C.  &.  N.  W.  Ry.  Sinking 
Fund  Bonds  of  1879,  drawn  for  redemption,  viz..  one 
drawn  January  31, 1900,  and  three  January  31, 1902.  ...  4,000 

C.  &  N.  W.Ry.  Sinking  Fund  Bonds  of  1879.  purchased  with 
Sinking  Fund  payments,  drawn  for  redemption,  viz.,  one 
drawn  .lanuary  :il,  1901,  and  one  hundred  twenty-nine 
January  31,  1903.  These  bonds  are  fundable  with  313  per 
centGeneral  Mortgage  Gold  Bonds  of  1987 130,000 


The  Bonds  on  Hand  have  been  'decreased  by  fhose  sold  as 
follows: 
Prliiceton  <fe North  Western  Ry.  First  Mortgage... $160,000 
C.  &  N.  W.  Ry.  312  per  cent  General  Mortgage  Gold 

Bonds  of  1987 163,000 


$4,972,000 


323,000 


Leaving  in  the  treasury  at  the  close  of  the  year $4,649,000 

Net  Decrease  In  Treasury  Bonds $189  000 

PASSENGER  TRAFFIC. 

Details  of  Passenger  Earnings  and  Traffic  compared  with 
the  preceding  year  may  be  stated  as  follows: 

, Increase. . 

Pasgenger  Earns.—    1901-1902.        1902-1903.         Amount.         P.ct. 
From  first-class  Pas-  $  $  $ 

sengers 7,491,173  87    8,382,974  93     891,80106    11-90 

From  Emigrant  Pas- 
sengers          57,522  66  76,373  37 

From  Round  Trip  and 

Excursion   P.assen- 

gers 1,778,548  72    1,927,493  05 

From    Commutation 

Passengers 1.504,128  61    1,586,000  12 

From    Parlor    Car 

Fares 54,765  29         63,435  39 


18,850  71  32-77 

148,944  33  8-37 

81,871  51  5-44 

8,670  10  15-83 


Totals 10,886,139  15  12,036,276  86  1,150,137  71    10-57 

Percentage  of 
Passengers  Oarried—  1901-1902.       1902-1903.    Inc.  or  Dec. 

First  Class 7,010,947         7,747,434    1050  Inc. 

Second  Class 9,321  15,942    7103  Inc. 

Round  Trip  and  Excursion 1,948,781        2,210.153    1.3  41  Inc. 

Commutation 9,«7»,796      10,178,782      5  15  Inc. 

Totals 18,618,845      20,152,311      806  Inc. 
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Percentiigr  or' 

Pasiengert  Carried-                  1901-1902.  1902-1903.  Jne.orlke. 

Total   Number   of    Passengers 

Ctirrled  One  Mile 541,676,123  602,594,208  11-25  Inc. 

Average    Pare  Paid   by   Each 

Passenger 58  cents  OOoenta  3-45  luo. 

Averaire  Fare  Paid  Per  Passen- 
ger Per  Mile 2<>Moooent8  200ioo  cents  050  Doc. 

Average  Distance  Traveled  by  ,,          „ , 

Each  Passenger 2905  miles  29-90  miles  293  Inc. 

Total    Mileage   of     Passenger 

Trains f. 13,830.284  14,472,281  4-64   Inc. 

FREIGHT  TRAFFIC. 

Freight  Traffic  contributed  7056  percent,  or  $35,171,063  95. 
of  the  gross  earnings  of  the  company.  The  particulars  of 
the  business,  in  comparisou  with  the  results  of  the  preceding 

fiscal  year,  may  be  stated  as  follows: 

Xttcvcctsc 
1901-1002.  1902-1903.  Atnotinl.       Per  01. 

Fielght  Earnings. $33,436,891  72  $35,171,063  95  $1,734,172  23      5-19 

■Percentagr  of 
1901-1902.  1902-1903.     inc  or  dee. 

Tons  of  Freight  Carried 39,321,538  30,450,955    3-85  Inc. 

Tons  of  Freight  Carried  One 

Mile 4,122,440,480    4,029,840,841    2-25  Deo. 

A"erage    earnings    Received 

perTon $114  $116    1-75  Inc 

Average   earnings    Received 

per  Ton  per  Mile. -81  of  a  cent.      -87  of  a  cent.    7-41  Inc. 

Average  Distance  Each  Ton 

was  Hauled    140-59mlleB.     132'3tmlle8     5  87  Deo. 

Total  mileage  Freight  Trains.      16,512,617  17,386,229    5-29  Inc. 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 
Renewals    and    Repairs    of    Roadway    and    Track. 
Rail*  LaUl  in  RenevaXt—  \90V02.  1902  03.  Inc.  or  Dec. 

New  steel  rails  laid 28,178  tons      40,851  tons  12,673  tons  Inc. 

Usable  raUs  laid 15,440    "  16.039    "  599    "      Inc. 


Total  tons  laid 43,618    "  56,890    " 

Tie*  Laid  in  Renevcala— 

Number 1,620,222  1,592,444 

Oo*t  of  Railt—  $  $ 

New  steel  raUs 753.H41  62  1.144.263  20 

Usable  rails 324.69405       427,319  70 


13,272 


Inc.' 


Dec. 


27,778 

$ 
390,421  58  Inc. 
102,625  65  Inc. 


1,078,53'S67  1,571,582  90  493,047  23  Inc. 
Less.Value  of  old  rails...  824.948  78  1.201,179  78  376,231  00  Inc. 


370,403  12  116,816  23  Inc. 

623,394  78   73,680  81  Dec. 

2,830,344  37  189,295  33  Inc. 

462,964  81      74,525  43  Dec. 

4,287,607  08  il57.905  32  Inc. 


37,593  78 
59,039  99 

1.017  75  Dec 
10,795  29  Inc 

681,171  39 

35,044  61  Deo 

661,614  26 

7,697  59  Deo 

55,589  16 

10,79192  Inc 

198,276  47 
172,885  48 

64,364  17  Deo. 
19,669  48  Inc 

93.622  52 

18.190  78  Inc 

Net  charge 253,5S6  89 

Cost  of  Ties  697,575  59 

Track  Labor 2,641,049  04 

Miscellaneous  Track  Ma- 
terial      537,49024 

Total  Charges  for  Road- 
way and  Track 4,129,70176 

Other     Item*    Account 
Maiyitenance  of  Way 
and  Strueturei  are— 
Repairs  of   Interlocking 

Plants 3S,61153 

Repairs  of  Block  Signals.      48.244  70 
Rene«  als  and  Repairs  of 

Bridges  and  Culverts..    716,216  00 
Renewals  and  Repairs  of 

BuUdings  669,31185 

Renewals  and  Repairs  of 

Docks  and  Wharves....      44,797  24 
Repairs  of  Fences,  Road 

Crossings  and  Signs.  ..    262,640  6t 

Superintendence 153,216  00 

Sundry    Miscellaneous 

Charges 75,43174 

Total  Charges  Account  of 
Maintenance  of  Way 
and  Structures 6,138.17146    6,247,400  13    109,228  67  Inc. 

For  the  year  ending  May  31,  1903,  the  total  Operating  Ex- 
penses of  the  Company  were  $31,453,268  77;  of  this  amount, 
$6,247,400  13,  or  19  86  per  cent,  was  for  expenditures  pertain- 
ing to  the  Maintenance  of  Way  and  Structures.  Included  in 
these  expenditures  is  the  cost  of  56,890  tons  of  steel  rails, 
the  greater  portion  of  which  was  laid  in  replacement  of 
rails  of  lighter  weight  in  460 '66  miles  of  track,  and  the  cost  ^^ 
of  laying  1,592,444  new  ties. 

The  expenditures  for  the  year  for  Maintenance  of  Way 
and  Structures  also  include  a  large  portion  of  the  cost  of 
ballasting  29"69  miles  of  track  with  crushed  stone,  315*91 
miles  with  gravel  and  78"10  miles  with  cinders  and  slag;  the 
erection,  in  place  of  wooden  structures,  of  116  new  steel 
bridges  on  masonry  and  16  on  pile  supports,  aggregating  5,- 
314  feet  in  length  and  containing  3,179  tons  of  bridge  metal; 
and  the  replacement  of  other  wooden  structures  with  ma- 
sonry arch  and  box  culverts  and  cast  iron  pipes,  the  open- 
ings being  filled  with  earth.  The  wooden  structures  re- 
placed bj'  permanent  work  during  the  year,  exclusive  of 
those  replaced  in  connection  with  the  construction  of  second 
main  tracks,  aggregate  11,842  feet  in  length. 

MAINTENANCE  OF  EQUIPMENT. 

New  Locomotives  were  purchased  to  replace  others  as 
follows: 

Ooitina. 
10  Switch  Locomotives $100,337  77 

Ohargc-i  for  Replace- 
ments, Renewals  and 
Recuirt  of  Locomotives 

wereasf)llo\es~  1901-1902.       1902-1903.         Inc.  or  Dec. 

New    LocomotKes    pur-  $  $  .$ 

chased  to  replace  others  500,448  09  100,337  77  400,110  32  Deo. 
General  Repairs 1,446,586  51    1,816,466  64    369,880  13  Inc. 

1,947,034  60    1,916,804  41       30,230,19  Deo 
Less    amount     received 
from  sale  of  old  Loco- 
motives       90,000  00 


60,000  00      30.000  00  Deo, 


Net  charge 1,857,031  60    1,856,804  41 


230  19  Dec. 


New  Cars  have  been  acquired  during  the  year  to  replace 
others  as  follows: 

Freight  Oars—  Costing. 

475  Ore  Cars $309,101  11 

257  Box  Freight  Oars 178.319  76 

62  Vegetable  Oars 44,9^7  01 

178  Stock  C.ir§ 103,907  09 

(i  Gondola  Cars 4,051  83 

400  Flat  Oars 204,40ft  73 


Passenger  Oar$— 

2  Baggage  Oars.   $8,987  89 

5  oonibiuation  Passenger  and  Baggage 

Cars  ...••>.••...  24  899  95 

8  Non-Vestibuied'Ooaohes!.""!!'".".".".'  52'l98  64 

1  Chair  Car 10,892  28 


$844,712  53 


$96,978  78 
1901-1902.        1902  1903.  Increase. 

New    Freight    Oars    ac- 
quired for  Toplaoements    786,822  19       844,712  53      57,890  34  Inc. 
Qeiiorul     Repairs     of 
FrelghtandWork  Cars. 1,006,008  71    1,141,307  06    135,298  35  Inc. 

Total  acot.  Freight  & 
AVork  Car  Equip't.  1,792,830  90    1,986,019  59    193,188  69  Inc. 
New  Pa.ssenger  Cars  ac- 
quired for  replacements      33,822  10         96,978  76      63,156.66  Inc. 
General  Repairs  of  Pas- 
senger C<»r8 510,609  49        524,502  60       13,893  11  Inc. 


Total    acct.   Passen- 
ger Oar  Equipment. 


544.431  59        621,481  36       77,049  77  Inc. 


Total     replacements, 
renewals  &  repairs 

of  Car  Equipment.. 2,337,262  49    2,607,500  95    270,238  46   Inc. 
Oilier  Expenses  Accmmt 
Maintenance  of  Equip- 
ment iirere  as  follows — 
Repairs  of  Shop  Maohlu- 

eryandTools 144,49189       150,45137        5,959  48  Inc. 

Superintendence 183.475  45       187,00195        3,526  50  Inc. 

Sundry    Miscellaneous 
Charges 211,262  55       230,036  08      18,773  53  Inc. 


Total  charges  acct.  Main- 
tenance of  Eqoipment.. 4,733,526  98    5,031,794  76    298.267  78  Inc. 

CONSTRUCTION. 

The  Construction  Charges  of  the  Company  for  the  year 
ending  May  31,  1903,  were  as  follows: 

For  Second  Main  Tracks $365,131  75 

For  Elevating  Tracks  in  City  of  Chicago 104,767  31 

For  Additional  Equipment 3,343,301  58 

For  Other  Permanent  Improvements  and  Additions  to 

the  Property 4,026,852  91 

$7,840,"53  55 
Cost  of  Fremont  Elkhorn  &  Missouri  Valley  Railroad..  23,106,782  73 
Cost  of  Verdlgre  Extension 1,199,618  43 

Total  Charges $32,146,454  71 

Of  the  foregoing  there  was  charged  against  the 
Net  Income  of  the  fiscal  year  covered  by  this 
report : 

On  Account  of  Second  Main  Tracks $365,131  75 

On  Account  of  Elevating  Tracks  in  the 

City  of  Chicago.. 104,767  31 

On  Account  of  Additional  Equipment..         679,872  50 
Oh  Account  of  Other  Permanent  Im- 
provements and  Additions 3,863,646  20 

$5,013,417  76 

And  there  was  charged  to  "Cost 
of  Property  " : 

On  Account  of  Additional  Equipment..  $2,663,429  08 

On  Account  of   Other  Permanent  Im- 
provements and  Additions  163,206  71 

Cost  of  Fremont  Elkhorn  &   Missouri 
Valley  Railroad  23,106,782  73 

Cost  of  Verdlgre  Extension 1,199,618  43 

$27,133,036  95 

TRACK  ELEVATION  IN  THE  CITY  OF  CHICAGO. 

The  work  of  elevating  the  two  Main  Tracks  of  the  Com* 
pany  on  the  Mayfair  Cut-Off  between  Chicago  and  Milwau- 
kee Avenues,  a  distance  of  4*5  miles,  which  was  commenced 
during  the  previous  fiscal  year  and  referred  to  in  the  Annual 
Report  to  the  Shareholders  for  that  year,  has  made  favor- 
able progress  during  the  year  covered  by  this  report.  The 
tracks  have  been  elevated  between  Milwaukee  Avenue  and 
North  Avenue,  a  distance  of  3*25  miles,  and  the  ten  subways 
on  this  section  of  the  elevation  have  been  completed. 

NEW  RAILWAYS  AND  EXTENSIONS. 

The  Minnesota  Western  Railway,  extending  from  Evan  to 
Marshall,  in  the  State  of  Minnesota,  a  distance  of  45-88  miles, 
referred  to  in  the  last  Annual  Report  as  being  under  con- 
struction in  the  interest  of  this  Company,  was  completed  and 
opened  for  traffic  August  13,  1932. 

The  Extension  of  the  Verdigre  Branch  of  the  Fremont 
Elkhorn  &  Missouri  Valley  R.  R.  Co.  from  Verdigre,  Ne- 
braska, toBonesteel,  South  Dakota,  a  distante  of  69'40  miles, 
also  under  oonstruotion  at  the  date  of  the  last  Annual  Re- 
port, was  completed  and  opened  for  traffic  November 
18,  1902. 

For  the  purpose  of  reaching  extensive  coal  properties  lo- 
cated at  Ladd  and  Seatonville,  in  Bureau  County,  Illinois, 
the  Company  has  acquired,  under  lease,  the  railway  of  the 
De  Pue  Ladd  &  Eastern  Railway  Company,  extending  from 
Ladd  to  Seatonville,  Illinois,  a  distance  of  3-25  miles  ;  track- 
age rights  have  also  been  acquired  over  the  Indiana  Illinois 
&  Iowa  Railroad  from  Churchill,  a  station  on  this  Company's 
Spring  Valley  Branch,  to  Ladd,  Illinois,  a  distance  of  3-8 
miles.  That  portion  of  the  De  Pue  Ladd  &  Eastern  Rail- 
way extending  from  a  connection  with  the  Indiana  Illinois 
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&  Iowa  R:\ilroad  to  Ladcl,  a  distance  of  1'97  miles,  will  be 
used  jointly  by  the  Indiana  Illinois  &  Iowa  Railroad  and 
the  Ctiioago  «Sk  North  Western  Railway  Companies. 

SUNDRY  CONSTRUCTION. 

To  expetlite  the  movement  of  the  large  number  of  trains 
to  and  from  the  Wells  Street  Passenger  Station  iu  the 
City  of  Chicago,  important  additions  to  that  terminal  were 
completed  durmg  the  year;  the  tracks  and  platform  facilities 
have  been  considerably  enlarged,  and  a  commodious  station 
building  constructed  for  the  accommodation  of  suburban 
tratfic.  The  new  station  is  a  brick  structure,  58  feet  3  inches 
wide  and  I'lT  feet  long,  two  stories  high,  and  is  connected 
with  the  main  depot  by  a  covered  passageway.  This  im- 
provement enables  the  Company  to  segregate  its  through 
and  suburban  passenger  trafltic,  thereby  greatly  relieving  the 
congestion  heretofore  prevailing  at  the  Wells  Street  Terminal, 
and  materially  adds  to  the  accommodations  provided  at  that 
station  for  the  comfort  and  convenience  of  its  passengers. 

At  Zion  City,  Racine,  Logan,  Sioux  City  and  Sleepy  Eye 
modern  brick,  ftone-triramed.  Passenger  Station  buildings 
have  been  erected;  smaller  structures  have  also  been  erected 
at  a  number  of  Stations  on  the  Company's  Railway, 

At  Kenosha  and  0-hkosh  the  Passenger  Station  buildings 
have  been  enlarged  and  improved. 

At  Rockford  a  Brick  Freight  House  and  office  40  feet  in 
width  and  250  feet  in  length,  two  stories  high,  has  been  com- 
pleted. 

At  Cedar  Rapids  a  two-story  brick  Freight  House  33  feet 
ti  inches  in  width  and  381  feet  6  inches  in  length  has  been 
constructed.  At  this  point  the  Company  has  contributed 
towards  the  construction  of  a  viaduct  in  Avenue  "A"  over 
the  railway  tracks  located  on  Fourth  Street.  The  structure 
consists  of  stone  masonry  retaining  walls  133  feet  in  length 
from  the  North  line  ot  Third  Street,  nine  20-foot  steel  trestle 
spans  in  South  approach,  one  main  span  83  feet  4  inches 
long  over  tracks  and  six  30-foot  steel  trestle  sp«ns  in  North 
approach, with  stone  masonry  abutment  at  the  North  end.  The 
total  length  of  the  steel  structure  is  381  feet  6  inches,  and  the 
total  length  of  the  viaduct  from  the  North  line  of  Third  Street 
to  a  point  where  the  grade  line  on  the  viaduct  intersects  the 
original  grade  of  Avenue  "A"  is  ()39  feet  3  inches.  The  entire 
roadway  in  the  viadnct  is  paved  with  vitrified  paving  brick 
on  Portland  cement  concrete.  The  width  of  the  roadway 
in  the  main  span  is  23  feet  6  inches  and  on  approaches  26 
feet.  Sidewalks  G  feet  in  width  with  iron  railings  were  con- 
structed on  each  side  of  the  viaduct. 

At  Escanaba  a  new  Iron  Ore  Dock  equipped  with  modern 
appliances,  dock  approajh,  crib  and  break  >«8ter  have  been 
constructed.  The  dock  proper  is  1,920  feet  long,  50  feet  3 
inches  wide  and  70  feet  high;  it  contains  330  ore  pockets, 
each  having  a  capacity  of  218  tons.  The  dock  approach  is 
1,'(j50  feet  long,  34  feer  wide,  and  has  double  tracks.  The 
crib  is  58  feet  lo'"g,  55  feet  wide  and  10  feet  from  the  top  to 
the  water  line.     The  breakwater  is  3,000  feet  long. 

To  the  Company's  Shop  Plant  at  Chicago  the  followirg 
ba  Idings,  equpped  with  the  necessary  modern  machinery 
and  toos  and  other  improvements,  have  been  added: 


1  39-atall  brick  engine  liouse, 

1  24-6tall  brick  engine  house, 

2  IS-double-pocket  coal  chutes, 

1  brick    locomotive     paint    shojj 

(!6ft.  9  inxZOO  ft.  10  Id., 

2  brick  paint  stock  houses  20x40 

feet  and  :J0x4()  feet, 
2  brick  oil  houses  30x40  feet, 
1  brick  blacksmith  shop  80x303 

feet, 
1  brick  car  erecting  shop  102  ft. 

lOln.X'loift.  lOin., 


1  brick  lumber  dry  kiln  55x8(>  It. 

•with  annex  14  ft.  9  ln.x21  ft. 

6  in., 
1  brick  lavatory  annex  28x40  feet, 
1  lumber  storage  shed  30x1 26  feet 

timber  construction, 

1  brick   fuel    oil    storage    house 

2ix,36  feet, 

2  tiu-n-tables, 
2  cinder-pits, 

2  water  stations, 
1  storeliouse  crane. 


There  have  also  been  added  approximately  four  (4)  miles 
of  track  to  the  yards  at  this  plant. 

At  Belvidere  a  16-8tall  engine  house,  coal  chute,  turn 
table,  transfer  platform,  cinder- pit  and  water  station  have 
been  constiucted. 

Near  Western  Avenue,  Chicago,  a  large  passenger-coach 
yard,  equipped  with  water  and  compressed  air  apparatus  for 
cleaning  purposes;  two  brick  stock  houses,  each  39  feet  in 
width  and  100  feet  in  length;  an  oil  house,  and  a  lavatory 
have  been  constructed.  Adjacent  to  this  yard  the  Company 
has  constructed  an  extensive  plant  for  charging  passenger 
cars  with  illuminating  gas. 

In  providing  facilities  for  the  accommodation  of  industries 
located  on  or  near  the  lines  of  the  Compiny,  and  in  the 
construction  of  new  and  i  he  enlargement  of  old  terminal 
freight  yards,  9395  miles  of  sidings,  spars,  yard  and  other 
tracks  have  been  added  during  the  year.  This  includes  the 
construction  of  spur  tracks  on  the  Ashland  Division  from 
Conover  to  Hackley,  a  distance  of  10'28  miles,  and  an  exten- 
sion of  the  Wolf  River  Branch  of  that  Division  to  the  town 
of  Elton,  a  distance  of  2-86  miles;  it  also  includes  a  new 
freight  yard  at  West  Chicago,  containing  105  miles  of  track, 
and  a  new  West-bound  freight  yard  at  Clinton,  containing 
9*7  miles  of  track. 

At  Clinton  spacious  stock  yards  containing  149  pens,  28  un- 
loading and  8  loading  chutes,  together  with  the  necessary 
buildings  and  appurtenances,  have  been  completed. 

Plants  for  treating  water  for  use  in  locomotives  have  been 
constructed  and  are  in  successful  operation  at  the  following 
stations  on  the  main  line  of  the  Iowa  Division  :    De  Witt, 


Lowden,  Stanwood,  Lisbon,  Beverly,  Belle  Plaine,  Tama,  La 
Moille,  Ames,  Boone.  Grand  Junction,  Carroll,  West  Side, 
Denison.  Dunlap  and  Council  Bluffs. 

The  Company's  automatic  block  signal  system  has  been  ex- 
tended from  Waukegan  to  Carrollville,  on  the  Wisconsin 
Division,  a  distance  of  30  6  miles,  and  from  West  Chicago  to 
East  Clinton,  on  the  Galena  Division,  a  distance  of  108'8 
miles. 

INCREASE  IN  CAPITAL  STOCK. 

At  a  Special  Meeting  of  the  Stockholders  and  voting 
Bondholders  of  the  Company,  held  at  its  office  in  the  City  of 
Chicago  on  the  tenth  day  of  February,  1903,  at  which  con- 
siderably more  than  two-thirds  of  its  entire  Capital  Stock 
and  voting  Bonds  were  represented,  affirmative  action  was 
taken  upon  the  question  of  increasing  the  authorized  Capital 
Stock  of  the  Company  by  an  amount  of  Common  Stock  suf- 
ficient to  make  the  aggregate  Capital  Stock  of  the  Company 
one  hundred  million  dollars  ($100,000,000)  par  value,  and  of 
empowering  the  Company's  Board  of  Directors  to  issue  its 
Common  Stock  from  time  to  time  and  in  such  amounts  as 
said  Board  of  Directors  may  determine  and  for  any  purpose 
allowed  by  law.  Pursuant  to  the  authority  thus  conferred, 
the  right  to  subscribe  to  such  increased  stock  at  par  was 
accorded  to  the  Stockholders  of  record  at  the  close  of  busi- 
ness on  the  18th  day  of  February,  1903,  to  the  extent  of  fif- 
teen per  cent  of  their  respective  holdings,  and  such  sub- 
scriptions have  resulted  in  an  increase  in  this  fiscal  year  of 
$9,236,110  in  the  amount  of  the  Company's  outstanding  Com- 
mon Stock  and  Scrip. 

At  this  Special  Meeting  of  the  Stockholders  and  voting 
Bondholders,  affirmative  action  was  also  taken  upon  the  ques- 
tion of  acquiring  all  the  railroad,  franchises  and  property  of 
the 

FREMONT    ELKIIORN    &    MISSOURI    VALLEY 
RAILROAD  COMPANY. 

In  accordance  therewith,  the  Chicago  &  North  Western 
Railway  Company  entered  into  possession  of  all  such  rail- 
road, franchises  and  property  on  the  16th  day  of  February, 
1903. 

The  entire  Capital  Stock  of  the  Fremont  Elkhorn  &  Mis- 
souri Valley  Railroad  Company  and  |13, 235,000  of  its  6  per 
cent  Bonds,  issued  on  account  of  construction,  have  for 
many  years  been  owned  by  the  Chicago  &  North  Western 
Railway  Company.  As  shown  in  previous  Annual  Reports, 
these  Bonds  were  deposited  in  trust  as  collateral  security  for 
a  like  amount  of  the  Chicago  &  North  Western  Railway 
Company's  Extension  4  per  cent  Bonds  of  1886.  The  remain- 
ing Bonded  Indebtedness  of  the  Fremont  Elkhorn  &  Mis- 
souri Valley  Railroad  Company  ($7,725,000),  heretofore  guar- 
anteed, has  been  assumed  by  the  Chicago  &  North  Western 
Railway  Company. 

The  railroad  of  the  Fremont  Elkhorn  &  Missouri  Valley 
Railroad  Company  (now  an  integral  part  of  the  Chicago  & 
North  Western  Railway)  is  l,o72-85  miles  in  length;  it  begins 
at  an  intersection  with  this  Company's  railway  in  the  City  of 
Fremont,  Nebraska,  and  extends  in  a  general  northwesterly 
and  westerly  direction  through  the  State  of  Nebraska  to  Cas- 
per, in  the  State  of  Wyoming.  Its  branches  extend  to  the  City 
of  Omaha,  South  Omaha,  Lincoln,  Superior,  Hastings  and 
Albion,  in  the  State  of  Nebraska;  from  Norfolk,  Nebraska,  to 
Bonesteel,  S.  Dakota,  and  from  Dakota  Junction.  Nebraska, 
to  Hot  Springs,  Rapid  City,  Deadwood,  Lead,  Belle  Fourche, 
and  other  important  points  in  and  adjacent  to  the  Black 
Hills,  S,  Dakota;  it  also  owns  and  operates  a  system  of  narrow 
gauge  railways  serving  the  mining  districts  of  the  Black 
Hills  beyond  Deadwood, 

LANDS. 

The  report  of  the  Land  Commissioner  for  the  year  ending 
May  31,  1903,  gives  the  transactions  of  the  Land  Department 
for  the  year.  From  this  it  appears  that  the  total  quantity  of 
land  .sold  amounted  to  37,831*57  acres  and  1,880  town  lots, 
the  total  consideration  received,  payable  in  cash  and  in  time 
instalments,  being  $666,625  25.  The  acreage  sold  from  the 
respective  grants  was  as  follows: 

Average 
Acres,       Consideration,  per  Acre. 

Minnesota  Grant 697-92         $17,885  0.5       $25  63 

Michigan  Grant 11,558  72  108,694  03  9  40 

WiscouslD  Grant 22,162-37  201,93720  9  11 

Ashland  Division  Lands 3,412  56  11,545  05  3  38 

37,831-57       $340,061  .^3 

Town  Lots  sold,  number,  1,880 266,666  59 

MiBcellaneouB  Lands 59,897  33 

$666,625  25 

The  gross  receipts  from  land  grants  and  town  lots,  deferred 
payments,  interest  on  deferred  payments,  trespasses  and 
stompage,  were  $744,677  32,  The  net  receipts,  being  the 
amount  after  deducting  expenses  of  operation  and  the  cost  of 
lands  purchased  for  town  sites,  were  $660,424  89.  The  re- 
ceipts from  miscellaneous  lands  sold,  not  required  by  the 
Company,  amounted  to  $61,483  67. 

The  total  acres  remaining  in  the  several  grants  May  31, 
1903,  amounted  to  559,260-51  acres,  of  which  98.918-32  acres 
were  under  contract  for  sale,  leaving  460,342.19  acres  unsold. 

Appended  hereto  may  be  found  the  usual  statements,  ac- 
counts and  statistics  relating  to  the  bu.sines8  of  the  year  and 
the  condition  of  the  Company's  affairs  on  May  31,  1903. 

MARVIN  HUGHITT, 

Freaident. 
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THE    CHRONICLE. 


517 


CLEVELAND    CINCINNATI    CHICAGO    &    ST.    LOUIS    RAILWAY    COMPANY. 


FOURTEENTH  ANNUAL  RGPORT-FOR  THE  FISCAL  YEAR  ENDING  JUNE   L'O,    11)03. 


To  the  Stoclih  older s  : 

For  the  lUcal  year  endlnj?  June  30.  1903,  the  gross 
earnings  ol  the  C.  C.  C.  &  St.  L  Ry.  Co.  proper  have 
been !f?0,390.Ttl  51 

Oiierarinij  expenses,  Inoluillng  taxes 15.669,430  37 

Net  earnings $4,721,33114 

Interest  andrentals 2,814.062  63 

Leaving  a  balanco  to  orcillt  of  Income  of $1,877,268  46 

Deducting  iroui  tills  four  quarterly  divi- 
dends of  1^4  per  cent  each  on  the  pre- 
ferred stock  $499.925  00 

And  two  dividends  of  2  per  cent  each  on 
theoommoa  stock 1,119,612  00  -    1.610.537  00 


Leaves  a  stirplus  of 

To  which  add  sundry  balances,  account  Interest,  dis- 
count, exchange  for  the  year 


Makiug  a  total  surplus  of 

Deducting  payments  on  freight  cars. 


$257,731  46 
152,71147 

$410.412  93 
311,262  00 

$99,180  93 


Leaves  a  surplus  for  the  year  of 

Which,  added  to  the  income  account  of  the  previous 
year 1,438,68138 

Makes  a  balance  to  be  carried  forward  of $1,537,862  31 

The  mileage  of  main  track  from  which  these  earnings 
were  derived  was  the  same  as  in  the  previous  year. 

The  number  of  tons  of  freight  carried  one  mile  shows  an 
increase  of  2-1  per  cent :  the  revenne  from  freight  an  in- 
crease of  11 '0  per  cent :  the  average  receipts  per  ton  per  mile 
increasing  from  5'92  mills  to  6'44.  The  average  train-load 
increased  from  33'2  to  333  tons,  and  the  freight  train  earn- 
ings were  $2  15  per  mile,  as  against  §\  97  last  year. 

The  number  of  passengers  carried  one  mile  shows  an  in- 
crease of  1*8  per  cent,  and  the  revenue  5-3  per  cent ;  the 
average  rate  per  passenger  per  mile  increased  from  1'878 
cents  to  1-942  cents.  The  passenger  train  earnings  per  mile 
were  $1-1523,  as  against  $1-1870  the  previous  year.  The 
passenger  train  mileage  increased  477,163  miles. 

The  increase  in  freight  earnings  for  the  year  was  $1,314,- 
201  23  :  there  was  an  increase  of  $253,958  86  due  to  increased 
tonnage,  and  an  increase  of  §1,061,242  37  due  to  increased 
rate. 

The  passenger  earnings  show  an  increase  of  §290,983  88  ; 
there  was  an  increase  of  $98,225  28  due  to  increased  busi- 
ness, and  an  increase  of  §192,758  60  due  to  increase  in  rate. 

There  has  been  a  large  increase  in  the  expense  of  main- 
taining the  property,  due  to  increased  wages  and  cost  o? 
supplies.  In  conducting  transportation  there  has  also  been 
an  increase  of  14-3  per  cent  over  the  previous  year  from  the 
same  reason.  The  largest  increase  in  any  one  item  being  in 
the  cost  of  fuel  (increase  in  fuel  this  year  being  $273,767  45, 
or  20-7  percent). 

The  company  has  pursued  the  same  policy  as  in  previous 
years,  of  improving  and  enlarging  the  equipment  and  per- 
manent way,  and  charging  the  cost  of  the  same  directly  to 
expenses.  In  pursuance  of  this  policy,  10  engines,  338 
freight  cars  and  19  passenger  cars,  costing  altogether 
$498. 42S  97,  were  charged  to  repairs  of  equipment ;  59-27 
miles  of  sidetrack,  for  the  accommodation  of  business  and 
to  facilitate  the  train  service,  were  built,  at  a  cost  of  $310,- 
285  58,  and  charged  to  expense  of  maintenance  of  track  and 
roadway  ;  $15,713  52  was  also  paid  during  the  year  for  land 
at  various  points  on  the  line  where  it  was  needed  for  addi- 
tional right  of  way  or  terminals,  and  charged  to  expenses. 

In  addition  to  these  charges,  there  was  paid  on  new  freight 
cars  and  charged  to  income  account  $311,262,  the  same  being 
part  payment  on  2.800  freight  cars,  on  which  there  is  a  bal- 
ance due  of  §1,005,765  19,  as  set  forth  in  the  Auditor's  Bal- 
ance Sheet;  121-36  miles  of  eighty-pound  steel  rails  were  laid, 
replacing  hghter  rails;  347,000  yards  of  ballast  were  distrib- 
uted in  renewal:  3,966  lineal  feet  of  trestles  and  wooden 
structures  were  replaced  by  stone  and  iron. 

The  entire  condition  of  the  property  has  been  very  much 
improved  during  the  year. 

There  has  been  a  gradual  increase  during  the  year  in  wages 
and  cost  of  supplies.  While  we  still  have  many  applications 
for  increased  wages  and  the  prices  of  certain  supplies  are 
somewhat  higher,  it  would  look  as  though  we  had  about 
reached  the  summit  of  expenses  and  that  for  the  coming  year 
they  would  not  be  larger  on  the  whole  than  they  have  been 
for  the  past  year. 

The  improvement  in  our  freight  earnings  is  large  and  grat- 
ifying, due  both  to  an  increase  of  tonnage  and  rates. 

Tariffs  are  well  maintained,  and  if  the  volume  of  business 
continues,  there  will  be  a  good  margin  for  profit.  By  looking 
at  the  statement  on  the  first  page,  it  will  be  seen  that  the 
total  stirplus  of  the  Company  from  the  year's  business  before 
charging  for  new  cars,  was  $410,442  93.  In  addition  to  this 
the  Company  expended  and  charged  directly  to  Operating 
Expenses  something  over  a  million  of  dollars  for  extraordin- 


ary work  and  improvement.  While  it  is  true  that  there  is 
always  a  large  amount  to  be  so  charged,  it  is  also  true  that 
ui.-iny  of  these  expenditures  and  improvements  can  be  post- 
poned or  dispensed  with,  especially  as  we  have  been  so  largely 
improving  the  property  for  the  last  three  years.  Among  tlie 
items  so  expended  in  thismillionof  dollars  is  one- $3 10, 2r>5  58 
— for  new  sidings.  This  is  a  very  large  amount  for  a  company 
of  our  size,  and  can  be  greatly  reduced.  Fifteen  thousand 
and  odd  dollars  was  also  paid  out  for  land  at  different  places 
and  charged  to  Expenses;  8294,000  was  also  charged  for 
additions  to  shops  and  round-houses  and  new  tools. 

If  there  should  be  a  reduction  in  the  volume  of  traffic  for 
the  coming  year,  it  will  be  practicable  to  largely  reduce  our 
extraordinary  expenditures  and  outlays. 

The  outlook  for  business  at  the  date  of  writing  this  report 
is  good.  The  Company  has  had  the  most  extraordinary  busi- 
ness in  July  that  it  has  ever  had  in  its  history,  and  even  now 
the  freight  i3  pressing  upon  it  beyond  its  capacity  to  handle. 
The  increase  seems  to  be  in  everything;  not  in  any  one  par- 
ticular quality  or  class  of  traffic. 

The  crops  so  far  harvested  have  been  fairly  good  and  the 
present  outlook  for  the  corn  crop,  which  is  the  one  not  made, 
is  favorable. 

In  order  to  prepare  for  the  business  of  the  St.  Louis  Expo- 
sition, which  will  open  up  next  spring,  your  Directors  thought 
it  wise  to  greatly  improve  the  line  between  Cincinnati  and 
St.  Louis.  They  therefore  authorized  the  construction  of 
about  twenty-five  miles  of  new  track,  a  portion  to  be  double, 
between  Cincinnati  and  Indianapolis,  which  would  relieve 
that  division  from  many  of  its  heavy  grades  and  curvature 
and  enable  the  business  to  be  handled  with  much  greater 
economy  and  dispatch.  For  the  purpose  of  doing  this  work 
they  have  authorized  the  sale  of  General  Mortgage  Bonds. 

Between  Pana  and  East  St.  Louis  the  Company  has  a  single 
track,  with  some  bad  grades  and  a  large  amount  of  curva- 
tures. Your  directors  during  the  year  have  made  a  contract 
with  the  St.  Louis  &  San  Francisco  and  the  Chicago  & 
Eastern  Illinois  roads  forusingthat  piece  of  road  and  paying 
their  share  of  the  interest  upon  the  cost  of  same  and  expenses 
of  operating,  and  as  a  condition  of  such  contract  agreed  to 
make  it  double  track  and  to  build  fifty  miles  of  new  line, 
which  should  avoid  the  curves  and  grades  of  the  old  line, 
By  this  new  road  twelve  miles  of  distance  will  be  saved  in 
addition  to  the  elimination  of  curvature.  Your  directors 
have  placed  the  same  under  contracr,  and  expect  to  have  it 
done  in  the  early  part  of  1904.  To  pay  for  this  a  new  mort- 
gage will  be  made  upon  this  new  line,  guaranteed  by  your 
Company.  The  rental  from  the  Chicago  &  Eastern  Illinois 
Railroad  between  Pana  and  East  St.  Louis  will  more  than  pay 
for  the  interest  upon  these  bonds,  so  that  no  additional 
charge  will  be  made  against  the  revenues  of  your  company. 

The  tracks  and  yards  in  Indianapolis  have  been  so  con- 
gested for  some  years,  and  there  has  been  such  delay  in 
getting  through  there  that  your  management  have  been 
looking  at  a  plan  for  avoiding  this  transfer.  To  do  this 
they  saw  no  better  way  than  to  take  an  interest  in  the 
Chicago  &  Southeastern  Railway,  which  during  the  year 
was  sold,  and  which  crosses  four  divisions  of  your  road, 
and  makes  for  two  of  them  a  shorter  line  to  the  East  than 
the  line  through  Indianapolis  and  avoids  the  expense  and 
delay  at  these  terminals.  Altogether  your  Company  has  ad- 
vanced for  this  purpose  $782,7*15  38,  which  is  one-half  of  the 
cost  of  the  property  and  improving,  the  remaining  half  being 
owned  by  other  parties.  It  is  expected  that  bonds  can  be 
sold  and  your  treasury  recouped  for  these  advances. 

The  Cincinnati  Northern  Railroad,  the  purchase  of  an 
interest  in  which  was  alluded  to  last  year,  has  been  operated 
in  harmony  with  your  management  for  the  past  year  and 
shows  a  steady  improvement  in  earnings  and  in  the  amount 
of  business  given  to  the  main  line. 

By  the  attached  statements  it  will  be  seen  that  the  Peoria 
&  Eastern  Railway  has  increased  its  gross  earnings  largely 
and  that  its  net  is  about  the  same  as  last  year;  the  explana- 
tion of  no  increase  in  the  net  being  that  it  has  expended  its 
surplus  earnings  entirely  in  improving  its  property;  $97,000 
has  been  paid  for  new  freight  cars  and  charged  to  Expenses 
and  $305,760  76  has  been  expended  in  extraordinary  improve- 
ments and  additions  to  the  road  and  shops,  chief  among  the 
items  of  which  has  been  nine  miles  of  sidings  built  at  a  cost 
of  $68,351 ;  a  large  amount  of  trestling  taken  out  and  perma- 
nent structures  put  in  at  a  cost  of  $63,000;  additions  to  shops, 
new  round  houses  and  tools,  $41,000;  the  balance  for  sundry 
matters,  such  as  new  stations  and  additions  to  real  estate. 
Altogether  there  has  been  a  marked  and  permanent  improve- 
ment in  the  condition  of  that  property.  Two  years  more  of 
expenditures  like  those  of  the  last  two  years  will  place  it  in 
good  condition  for  doing  a  very  large  business  economically. 
The  trains  of  the  Company  during  the  year  have  been  oper- 
ated with  great  care  and  success,  and  due  consideration  for 
the  same  is  hereby  given  the  faithful  work  of  our  employes. 

By  order  of  the  Board  of  Directors. 

M.  E.  INGALLS,  President. 

Cincinnati,  O.,  August  7th,  1903. 
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A.— COMPARATIVE  GENERAL  RALANCE  SHEET  JUNE  30.  1902,  AND  JUNE  30,  1903. 


ASSETS. 
1902. 


1903. 


Inc.  or  Dec. 


IConstmotlon  and  equipment.... 
Cost  of  SiibsUliary  RcHuh— 

C.  L.  AC.  RR 

C   H   AG.  RR 

V.  G.  A  R.  RR 

HartUou  Branch  RR  ............ 

F.  F.  A  -M.  KR 

C<  A,  ^.  rCy. .....a ...... ..,.h. ...,«• 

Ftmllay  Belt  Ry 

K.  A  S.  Ry.  (half  ownership) 

Muncle  Belt  Railway  Mortgage 

Notes  and  Stoik ..." 

Dayton  &  Union  RK  Co.  Stock.. 

Dayton  Union  Ry.  Co.  Stock 

C.  U.  D.  A  Ry.  Cc.CIn  ,  Pf.  Stock 
C.  U.  D.  A  Ry.  Co.,  ClD.,Com.  Stock 
Union  Depot  Co.,  Col..  O.,  Stock.. 

C.  C.  C.  A  St.  L.  Ry.  Co.  Stock. 

P.  A  E.  Ry.  Co.  Stock 

C.  AO.  Ry.  Co.  Stock 

C.  C.  C.  A  St.  L.  Ry.  (SprlnK  and 

Col.  Dlv.)  Mortgage  Bonds 

Clnn.  Northern  RR.  Securities... 
C.    I    St.  L.  A   I'.    Ry.  General 

Mortgage  Bonds 

Sittidry  li  v€-t/)ieht$ — 
Sinking  Fund  St.  L.  A.  A  T.  H.lst 

Collat.  Trust  Mortgage  Bonds.. 
Fa"*!    Freight     Lines,    Working 

Capital 

Advances  to  L.  A  J.  Bridge  Co — 
Advan.  Aceouut  St.  Louis  Term.. 

New  Freight  Car  Contracts 

New  Loi'omotlvea 

C.  AS.  E.  Ry.  Advances 

Chicago  DlvKslon  Improvement 
St.  Loius  Division  Improvement 

C.  I.  A  St.  L  Short  Une 

Double  Tracks 

Real  Estate 

Material  and  Supplies 

Ourrti'l  Aisett  — 

Cash  in  Hands  of  Treasurer 

Treasurer's  Speoi  al  Fund 

Cash  in  Bans  to  Pay  Coupons... 
Cash  in  Bank  to  Pay  Diviaends. 
Cash  In  Bank  to  Redeem  Bonds. 

Bills  Receivable 

Accounts  Receivable,  due  from 

Companies  and  Individuals.. 

Traffic  Balances,  due  from  other 

Companies 

Station  Agents 

TJ.    8.    Government    and    Post 

OflBce  Department 


86,343,809    86,339,699       'IK  1,110 


1.589,417 

321.076 

676,224 

200,000 

50,000 

3,543,827 

86,880 

447,000 


65,725 

7,075 

111,249 

200,000 

75,000 

37,299 

8,555 

66,428 

2,453,570 

230 

1,091,955 


401,223 

27,254 

120,648 

273,728 

1,372,147 


10,000 
614,821 

1,146,559 


442,050 

10,930 

8,000 


1,589,417 

321,676 

077,144 

200.000 

50,000 

3,543,827 

86,880 

447,000 


53,645. 

7,075 

111,249 

200.000 

75,000 

37,299 

B,555 

66,428 

2.453.570 

230 
1,105,388 

10,000 

417,000 
31,644 


1,005,765 

403,407 

782,765 

290,920 

73,f>25 

498,797 

71,715 

23,200 

715,114 

776,481 

294,012 

448,465 

ia,525 

8,000 

6,500 


416,060  505,568 


220,117 
277,156 

179,523 


213,766 
590,106 


I.  920 


D.  12,081 


/.  13,433 
/.  10,000 

I.  15,777 

7.  4,390 

D.  120,648 

J>.  273,728 

JO.  366,;i81 

/.  403,407 

J.  78^,765 

I.  290,920 

/.  73,525 

I.  498,797 

/.  71,715 

/.  13,200 

I.  100,293 

I).  870,078 

/.  294,012 

/.  6,415 

J.  1,596 


1.  6,500 

/,  89,503 

D.  6,351 
I.  312,950 


176,884         I>.  2,640 


Total 102,896.133  104.730,234  7.1.834.101 


1  Credit  Premium  on  Bonds  sold,  $12,500,  less  charge  for  Common 
Stock  Issued,  S8,390. 


LIABILITIES. 


Oapilal  Slock. 

2Capltal  Stock,  Common 

Capital  Stock,  Preferred 

3Capital  Stock,  O.  S.  A  C,  Pre- 
ferred and  Scrip. 

Fimdfd  Debt— 

C.  I.  St.  L.  A  C.  Ry.  First  Mort- 
gage 6%  Bonds 

O.  I.  St  L.  A  C.Ry.Gen.M.  4%  Bds. 

0.  C.  C.  A  I.  Ry.  First  Consoli- 
dated Mortgage  Bonds 

C.  C.  C.  A  I.  Ry.  General  Con- 
solidated Mortgage  Bonds 

1.  A  St.  L.  RR,  First  Mortgage 
•Bonds 

I.  &  St.  Ry.  First  Mort.  Bonds.  . . 
C.  C.  C.  A  St.  L.  Ry.  (C.  V.  &  C. 

Ry.)  First  Mortgage  Bonds 

O.  S.  &  C.  RR.  First  Consolidated 

Mortgage  Bonds 

C.  C  C.  *  St  L.  Ry.  (Spring  &  Col. 

Dlv.)  First  Mortgage  Bonds 

C.  C.  C.  A  St.  L  Ry.  (VV.  W.  Va). 

Dlv. )  Mortgage  Bonds 

C.  C.  C.  &  St.  L.  Ry.  (St.  L.  Div.) 

First  Collat.  Trust  M.  Bonds... 
O.  C.  C.  &  St.  L.  By.  (C.  W.  &  M. 

Dlv.)  Mortgage  Bonds 

C.  C.  C.  A  St.  L.  Ry.  Gen.  M.  Bds. 

Deferred  Liabilities— 
Accrued  Int.  on  Bonds  not  Due.. 

Bills  Payable 

^Pullman  Co.,  New  Freight  Oar 

Contract 

4 American  Car  &  Foundry  Co. 

New  Freight  Car  Contract 

Reserve  fund  for  New  Equipm't. 
Reserve  Fund  for  Renewals  and 

Improvements 

Dayton  A  Union  RR.  Co.  Loan... 

Current  Linhililies— 

Bills  Audited 

Pay-Rolls  for  Month  of  June 

Traffic  Balances  Due  to  Other 

Companies 

Bonds  Drawn   for  Redemption 

and  Unredeemed 

CoDpons  Unpaid 

Dividends  Unpaid... 

Peoria  &  Eastern  Ry.  Co.  Special 

Fund 

Branch  Lines,  Operating  Acc't.. 
Balance   to   Credit    of    Income 

Account.... 


1902. 

27.989,310 
10,000,000 


1903.  Inc.  or  Dee. 

$  $ 

27,997,700  I.  8,390 

10,000,000     


428.997    428,997 


675,000 
7,684,000 

4,138,C00 

3,205,000 

2,000,000 
50i',000 

5,COD,000 

2,571,000 

1,103,730 

650,000 

10,000,000 

4,000,000 
16,657,000 

386,438 
3,425 

726,648 

645,499 
13,333 

5,198 
112,500 

467,396 
704,385 


668,000 
7,634,000 

4,138,000 

3,205,000 

2,000,000 
5  0,000 

5,000,000 

2,571,000 

1,103,730 

650,000 

10,000,000 

4,000,000 
17,657,000 

596,302 
703,126 

532.623 

473,141 


/>.  7,000 


i 


112,500 

726,798 
804,916 


/.  1,000,000 

7.  9,864 
7.  700,000 

/>.  194,024 

D.  172,357 
X>.  13,333 

I>.  5,198 


7.  259,402 
7.  100.531 


476,956    596.178  I.  119,222 


8,000 
442,050 
695,697 

41,112 
126,777 

1,438,681 


8,000 
44R,465 
697,313 


89,282 
1,537,862 


7.  6,415 
7.1,616 

D.  41,112 
7).  L37,495 

7.  99,181 


Total 102,896,133  104,730,234  L  1,834,101 


2  See  next  table.     3  Assumed  in  purchase     *  Includes  Int.  to  Maturity. 


B.— CAPITAL  STOCK  AUTHORIZED  AND  ISSUED. 


The  amowif  of  Capital  Stock  authoriztd  bw  stockholders  is: 
For  consolidation  of  C.  C.  C.  A  I.,  I.  A  St.  L.  andC.  I.  St.  L. 

A  C.  Railways,  under  agreement  dated  March  27,  1889.. $20,500,000 
Authorized  under    Resoiutlun   of   Stockholders,   July  7, 

189o.  for  sale  to  holders  of  common  stock 4,500,000 

Authorized  und  jr  Resolution  of  stockholders,  October  29, 

1890,  for  exchange  of  C.  S.  &  C.  RR.  Co.  stock 3,700,0C0 


Total  authorized $28,700,000 


Capital  Slock  issued— 

On  account  of  consolidation $20,500,000 

On  account  of  sale  to  stockholders 3,7»7,t}00 

On  account  of  exchange  for  C.  S.  A  C.  RR.  Co. 

stock  prior  to  July  1,  1902 $3,691,710 

Exchanged  during  the  year  end.  June  30, 1903  8,390—  3,700,100 


Total  issued... 
Balance  unissued. 


$27,997,700 

7o2,300 

Total ...$28,700,000 


C— INCOME  A.CCOUNT  FOR  THE  YEAR  ENDING  JUNE  30,  1903. 

Front  Earnings— 

Freight $13,234,297  80 

Passenger 5,778,490  30 

.Mall 656,693  89 

Express 451,014  20 

Rents 269,665  32 


Total  Earnings 

Less  Operating  .£zpense«,includ'g  Taxes 

Net  Earnings 

Deduct  Fixed  Ohargei— 

Interest  on  Bonds $2,683,385  00 

Rentals 160,677  68 

Total  Fixed  Charges 


$20,390,761  51 
15,669,430  37 


Balance 

Deduct  Ditidinds  on  Preferred  Slock,  to  wit  : 

No.  51,  Oct.  20,  1902.  1^2  per  cent $124,981  25 

No.  52,  Jan   20,  1903.  mj  per  cent 124,98125 

No.  53.  April  20,  1903,  lifl  percent 124,981  25 

No.  54,  July  20,  1903,  Ha  per  cent 124,981  25 

Total,  5  percent $499,925  00 

Dividends  on  (  ommon  flocK,  to  mil: 
No.  15,  .Mar.  2,  1903.  2  p.  c.$55P,806  00 
No.  16,  Sept.  1,  1903,  2  p.  o.   5.59,806  00 


$4,721,331  14 


2,844,062  68 
$1,877,268  46 


Total,  4  per  cent. 
Total  DlvidendB.. 


1,119,612  00 


Balance 

Add  credit  balance,  interest,  discount 
and  exchange  for  year 


1,619,537  00 

$257,731  46 

152,711  47 

$410,442  93 
311,262  00 


Total 

Deduct  payments  on  new  freight  oars 

Balance  for  the  year  to  be  carried  forward $99,180  93 

Balance  to  credit  ol^lncome  June 30, 1902 1,438,681  38 


Balance  to  credit  of  Income  June  30, 1903 — 


$1,537,862  31 


»— COMPARATIVE    STATEMENT    OF    EARNINGS,   OPERATING 
EXPENSES  AND  DEDUCTIONS  FROM  INCOME 

Fob   12   Months   ending   June  30,  1902  and  1903. 

Earnings—                                                        1902.  1903. 

Freight $11,920,096  57  $13,234,297  80 

Passenger 5.487,506  42  5,778,490  30 

Mall   639,27736  656,693  89 

Express 402,046  36  4.'S1,614  20 

Rents 268.144  69  269,665  32 

Total  Earnings $18,717,07140    $20,390,761  51 


Operating  Expenses— 

General  Expenses $331,630  87 

Traffic  PJxpenses 004.820  41 

Conducting  Transportation 6,520.033  03 

Maintenance  of  Equipment 2,828,868  04 

Maintenance  of  Way 2,513,657  76 

Total .$12.80.'i,610  11    $14,470,055  22 

Operating'  Cost 


$344,367  26 
599,180  62 
7  462,115  62 
3,180,285  18 
2,884, lt6  54 


Car  Service,  Passenger. 
Freight.... 


68-42% 

$100,S75  74 

172,772  28 


Total  Car  Service $273,648  02 

Insurance 31,2^5  79 

Taxes 034,376  45 


7096% 

$104,0«0  60 
348,802  80 

$452,923  40 

42,635  65 

703,816  10 


Total $939.310  26      $1,199,375  15 


Total  Operati ng  Expen ses $13.744.920  37    $1.^.669,430  37 

Operating  Cost 7343%  76  85% 

NelEaminffi $4,972.151  03      $4,721,331  1* 


Deductions  from  Income— 

Interest  on  Bonds $2,619,52000 

Rentals 180,130  52 


$2,683,385  00 
160,677  68 


Total  Deductions  from  Income... 
Balance  to  Credit  of  Income 


$2.799.650  52      $2,844,062  68 
$2,172,500  51      $1,877,268  46 
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F.— DETAILED  STATEMENT  OF  OPERATING  EXPENSES. 

. —  rear  ending  June  SO/A — .    . 1903. . 

Distribution.  1902.  1903.  Inc.  or  Dec. 

Oenerat  Exvinies—  $  $  $ 

Presliient  an<1  Secretary.  49,229  61  48,7;s3  20  D.  196  41 

Lo3al  Treasurer 19,496  72  20,129  21  /.  632  49 

New  York  OUlce.Treas...  8,869  32  9,29127  7.42195 

.\Hdttor 100,?3045  109,059  18  7.8,528  73 

FurohaslnKAKent 10.550  79  lO.^^nO  06  7.209  27 

N.  Y.  OtHoe.  Vloe-Prea....  2,000  01  2,007  54  7.  7.'0 

Qeu.OlHof  Expenses 11,174  62  13,12192  7.1,647  30 

Corporate  Expenses 7,993  76  4,498  25  D.  3,495  51 

Stationary,  Printing  imil 

Po^tiire. 19,67897  26,000  47  7.  6,321  ,".0 

Leg*l  Expenses 68,87tf  84  75,796  24  7.6,91940 

Rents 3,6S2  73  3.708  00  7.25  27 

Special  Tax  Ag-^ut 6.3^1  .'^9  6,407  42  7.15  83 

WarReve' uel-ax 22,855  43  Cr.  1,11095  /».  23,966  3S 

Auditor— Freight  Claims 15,875  45  7.15,875  45 

Total 331,630  87  344,367,26  7.12,736  39 

Trnrne  Erpenttt— 

FreliihtTivttio  Manager.  110,102  10  93,646  12  D.  16,455  98 

Outside  A  gen  les-Frt...  88,019  18  105,169  04  7.  17,i49  86 

Faat  Freight  Lines 116,188  62  115,356  63  i).  831  99 

Trartic  AssodatloTis— Frt.  12,003  85  11,026  61  D.  977  24 

Stationery  ana  Printing 

—Freight ll,f.-)339  14,202  39  7.2,649  00 

General  Passen.  die  Ticket 

Agent 40,174  74  42,448  81  7.2,274  07 

Outside  Agencies— Pas- 
senger   91,19604  98,91768  7.7,72164 

Traffic  Associations  -  Pas- 

eenger 3,288  97  6,353  55  7.3,064  58 

Stationery  and  Printing 

-Passengtn- 29,657  90  31,205  92  7.1,648  02 

Advertising 102,"  35  62  80  853  87  7>.  2l.«8l  75 

Total 604,820  41  599,180  62  7>.  r),639,79 

Oondutiing  TrantporUilion — 

Superintendence 171,408  46  189  480  41  7.18,07195 

Eoicinemenand  Firemen 

-Freight 450,19742  481,532  27  7.31,33485 

Englnemeu  and  Firemen 

— i-aseeuger. 292,326  73  326,23155  7.33,904  82 

Engliiemen  and  Firemen 

-Switching  269,063  32  306,928  91  7.37,865  59 

Trainmen— Freight •■'30,474  46  564,083  64  7.33,609  18 

Trainmen-Passenger....  244,363  02  270,226  60  7.25,863  58 
Fuel  lor  Locomotives  ...  1,319,487  45  1,593,254  90  7.273,767  45 
Water  Supply  for  Loco- 
motives   76,310  39  84,314  41  7.8,004  02 

Oil,  Waste  and  Tallow— 

Ix>comotives 41,254  11  50,995  59  7.9,74148 

Oil,Wa8te& Tallow— Cars  20,656  10  21,898  96  7.  1,242  >< 6 

Locomotive  Supplies 34,794  92  42,527  40  7.7,732  48 

Train  Supplies— Pass'r...  83,338  92  94,98153  7,11,642  61 

Train  Supplies-Freight..  48,784  65  62,576  23  7.13.79158 

Cleaning  Pass'r  Cars 76,906  70  77,842  40  /.  935  70 

Roundhousemen 173,567  26  211,357  21  7.37,789  95 

Switchmen 499,27347  585,96161  7.86,688  14 

Watchmen  and  Flagmen 

at  Crossings 73,020  45  73,026  62  7.6  17 

Telegraph  Expenses 196,580  35  227,896  32  7.31,315  97 

Station  Servants,  Agents 

and  Clerks  650,727  13  703,906  27  7.  .«i3,179  14 

Station  Service-Labor..  361,414  91  410,734  82  7.49,319  91 

Station  Sappies 76,697  86  88,432  70  7.11,734  84 

Union  Passenger  Stat'ns.  247,676  07  269,885  84  7.  22,209  77 

Switohlmr 197,5S097  214,772  20  7.17,25123 

Car  Service,  Weighing  & 

Fr't  Inspeo'n  Bureaus..  28,445  88  31,304  53  I.  2,858  65 

Dining  Car  Service 6,194  41  14,5fi0 14  7.8,355  73 

Stationery  and  Printing.  46,479  71  53,504  80  7.  7,025  09 

Wrecking 22,375  26  36,474  20  7.14  098  9* 

Loss  and  Damage 104  915  17  150,175  67  7.45,260  50 

Injuries  to  Persons 103,826  62  160,173  45  7.  56,i(46  83 

Stock  Claims 14,196  75  17,423  12  J.  3,226  37 

Fire  Claims 33,329  19  12,40136  7).  20,927  83 

Y.  M.  C.  Association 7.234  14  7,963  80  7.  729  66 

Elev'8,  Warehouses,  etc..  23,790  78  25,296  16  7.1,505  38 

Total 6526.63303  7,462,11562  7.935,482  59 


— Year  ending  June  30th — , 

DISTUIBITION.  1902.  1903. 

Mainletianec  of  Squipment—       9  $ 

Superintendence..  64,679  84  66,237  49 

Loco've  Repairs— Frt 690,884  69  557,V81  21 

Looo'xe  Repairs- Pass'r.  365,963  16  378,727  91 

liOco've  Kep'r.s-  Switch'g  21 1,782  66  36l»,848  44 

Car  Repairs— Freig  it .  858,730  02  994,069  51 

Car  Repairs-  Passenger..  440,151  79  bn5,2i,9  77 

'"ar  Repairs- Working. .  42,700  59  67  56158 
Engine    House,  Machine 

ar  and  Shop  Repairs. .  55.946  59  172,176  52 

Maohln'y&Tools  in  Shops  94,669  14  174,932  60 

Stationery  and  Printing.  3,359  56  4,lb0  15 

Total 2,828,868  04  3,180,285  18 

Maintenance  of  Way— 

Superintendence 82,919  42  89,005  57 

Rail  Renewals 103,958  70  101,49156 

Tie  Renewals 274,97198  305,115  44 

Track*  Ro.idw'y— Labor.  829,934  46  892,877  71 

Track  &  R'dw'y- Materi'l  135,228  43  185,680  57 

Ballast 46,564  23  105,440  98 

FroKS  and  Switches 28,924  45  41,196  38 

Railway    Crossings    and 

Interlockings 69,27186  109,509  71 

Fenoop,  Road   Crossings 

and  Cattle  Guard  a 59,473  13  69,865  67 

BrldKCs  and  Trestles 249,462  64  274,740  02 

Track  &  Bridge  Watcbm'n  15,319  00  11,115  77 

TelegraphRepairs  16,359  04  20,835  33 

Buildings,  Station  Gr'nds 

and  PlLtforms 201,725  31  314,665  54 

Docks  and  Wiarves 3,916  60  12,370  85 

Stationery  and  Printing..  1,249  78  1,562  71 

Land  Improvements 39,55617  38.397  15 

Yards  and  Sidings 351,H2256  310,235  58 

Total 2,513,657  76  2,884,106  54 

Grand  Total 12,805,61011  14,470,055  22 


1903. . 

Inc.  or  Dec. 

$ 

7.  1 .557  65 

D.  1?  3,603  48 

7.  12,764  7R 

7.  158,065  78 

7.135.339  49 

7).  44,SH2  02 

7.  24,860  99 

7. 116,229  93 

7.  80,263  46 

7.  820  59 


7.  351,417  14 

7.  6,086  15 
D.  2,4<>7  14 
7.  30,143  46 
7.  62,943  25 
7.  50,1 52  14 
7.  58,876  75 
7.  12,271  93 

7.  40,237  85 

7.  10,392  54 

7.  2.1,277  38 

7).  4,203  23 

7.  4,476  29 

7.  109,940  23 

7.  8,454  25 

7.312  93 

D.  1,159  02 

7).  41,586  98 


7.  370,448  78 


7.1,664,445  11 


G.-FREIGHT  AND  PASSENGER  STATISTICS. 


. Tears 

Freight  Ulatiities—  June  30,  1902. 

Freight  earnings $ll,9ii0,097 

Tons  of  freight  carried 12,056,981 

Tons  of  tr'fiht  car'd  1  mile. 2,012,387,493 

Average  haul  of  1  ton miles,  1669 

Average  receipts  per  ton..  $'989 

Aver,  receipts  per  ton  mile      cents,  592 

Numberof  freight  trains.. 

Freight  earnings  per  train. 

Freight  train  nileage. 

Fr'ght  earns  per  train  mile 

Fr'ghtcarmileage-  loaded. 

Fr'ght  car  mileage— empty 

P.C.empty  car  mil'ge  to  tot. 

Av.No.  cars  per  tr.— loaded 

Av.  No.  oars  per  tr.— empty 

Earnings  per  loaded  car. . . 

Av.No.  tonslneachlo'd  car 

Av.  No.  tons  In  each  train. 

Fr'ght  earns.p.mile  of  road 
Pagsenser  Stfitiities — 

Passenger  earnings $5,487,506 

No.  of  passengers  carried.        5,685,677 

No.  of  pass,  carried  1  mile    292,346,305 

Av.pass.  car'd  per.  tr.  mile 

Av'ge  haul  for  each  pass.. 

Average  receipts  per  pass. 

Av.  receipts  per  pass  mUe 

No.  of  passenger  trains... 

Pass,  earnings  per  train.. 

Passenger  train  mileage. 

Earns,  per  tr.  mile— Pa»«. 

Earns,  per  tr.  mile— Mail. 

Earn. per  tr.  mile — Express 

Earns,  per  tr.  vaUei— Total. 

Passenger  car  mileage 

Pass.  earn,  per  mile  of  road 


69,774 

$170  84 

6,057.834 

$1  97 

131,763,760 

34,240,494 

20-6% 

218 

66 

$15  10 

15-27 

332 

$6,303  53 


53 

miles,  51-4 

$0  965 

cents.  1-878 

67,592 

$81-19 

5,499,747 

$0-9977 

$0-1162 

it  00731 

$1-1870 

20,319,626 

$2,901  88 


Er.  ding . 

J^it»(e30, 1903. 
$13,234,298 
12,614,375 
2,055,117,031 
miles,  162  9 
$1-049 
cents,  -644 
72,741 
$181  94 
6,169,798 
$2  15 
134,347,579 
37,841,671 
220% 
21-8 
61 
$16  05 
15-30 
333 
$6,998  50 

$5,778,490 

6,01^,615 

297,o76,618 

50 

miles.  49  4 

$0  960 

cents,  1-942 

67,268 

$85  90 

5,976,910 

$0-9668 

$0  1099 

$0  0756 

$1-1523 

21,379.928 

$3,055  75 


, 1903 . 

Inc.  or  Dee. 

7.  $1,314,201 

7.  557.394 

7.  42,729,538 

miles,  D.  4-0 

7.  $0  06 

cents,  7.  -052 

7.  2,967 

7.  $11  10 

7.  111,964 

7.  $0  18 

7.  2,583,819 

7,  3.601,177 

7.  1-4% 

'*7.0'5 

$0  95 

I.  0  03 

7.1 

7.  $694  97 

7.  $290,984 

7.  r<  32,938 

7.  5,230,313 

7).  3 

7).  mUes,  2 

7>.  $0-005 

cents,  7.  064 

X).  324 

I.  4  71 

I.  477.163 

D.  $0-0309 

D.  $0  0063 

7.  $00025 

D.  $00347 

7.  1,060,302 

7.  $153  87 


H.— STATEMENT   OF 

FUNDED    DEBT,    INTEREST    CHARGES    AND    RENTALS. 

Name  of  Road. 

Class  of  Bonds. 

Date  Issued. 

Bale  of 
Maturity. 

Tears 
to  Run. 

Interest, 
When  Due. 

Amount 
Outstanding. 

Rate 
of  Int 

Per  ct. 
6 
4 
7 
6 

7 

6 

4 
5 
4 
4 
4 
4 
4 

Annual  Int. 
and  Rentals. 

C.  I.  St.  L.  &  C.  Ry. 
C.  I.  8t.  L.  &.  C.  Ry. 

C.C.C.  &LRy 

C.C.  C.  &LRy 

I.  &St.  L.RR 

\.  &8t.  L.  Ry 

C.  C.  0.  &  St.  L.  Ry. 
Cln.  8.  &C1.  RR.... 
C.  0.  C.  &  St.  L.  Ry. 
O.  C.  C.  &  St.  L.  Ry. 
C.  C.  C.  &  St.  L.  Ry. 
C.  C.  0.  &  St.  L,  Ry. 
C.  C.  C.  &  St.  L.  Ry. 
C.  C.  C.  &  St.  L.  Ry. 

First  Consolidated  Mortgage... 

General  First  Mortgage 

First  Consolidated  Mortgage. . . 
General  Consolidated  Mortgage 

First  Mortgage 

First  Mortgage 

(C.  V.  &  C.  Ry.  First  Mortgage) 
First  Consolidated  Mortgage.. . 
(Spring,  and  Col.  Dlv.  4%  Mtg.) 
(White  Water  VaL  Dlv.  Mtg.)... 
(St.  L.  Dlv.  let  Col.  Trust  Mtg.) 
(C.  W.  &  M.  Dlv.  4%  Mortgage) 
General  Mortgage  Bonds 

Mar.     8, 1880. 
Aug.     2,  188f^. 
June    1,1874. 
Jan,     1,1884. 

July     1, 1869. 

Nov.     1,1882 
Jan.     1, 1890. 
Jan.      1,188*«. 
Oct.   30,  1890. 
Nov.     1,1^90. 
Nov.     1, lb90. 
May     9,  1891 
June    1,1893. 

May    1,   1920. 
Aug.    1,  1936. 
June  1,   1914. 
Jan.    1,   1934. 

July    1,  1919 

Nov.    1,  1912. 
Jan.    1,  1939. 
Jan.    1,  1928. 
Sept  1,   1940. 
July    1,  1940. 
Nov.    1,   1990. 
July    1,   1991. 
June  1,  1993. 

17 
33 
11 
31 

16   ] 

9 

36 
25 
37 
37 
87 
88 
90 

May  1,  Nov.  1 
Feb.  1,  qiiar'ly 
June  1 ,  Deo.  1 
Jan.  1,  July  1 
J  &  J  1,'A"> 
M  &S1,"B"^ 
N&M1,'C") 
Nov.  1,   May  1 
Jan.  1,  July  1 
Jan.  1,  July  1 
Mar.  1 ,   Sept.  1 
Jan.   1,  July  1 
May  1,  Nov.  1 
Jan.  1,  July  1 
Dec.  1,  June  1 

668,000 
7,674,000 
4,138,000 
3,205,000 

2,000,000 

500,000 

5,000,000 

2,571,000 

1,103,730 

650,000 

10,000,000 

4,000,000 

17,657,000 

40,080 
306,960 
289,660 
192,300 

140,000 

30,000 
200,000 
128,550 
44,140 
26,000 
400.000 
160,000 
706,280 
160,000 



Total 

$59,166,730 

$2,823,970 

.- 

LB.  &W.  Ry 

O.  LAW.  Ry 

P.  &E.  Ry 

P.  &E.  Ry 

First  Mortgage  preferred 

First  Morteage  preferred 

First  Consolidated  Mortgage.. . 
Income  Bonds 

Apr.  15,  1879 
Apr.     2,1888. 
Feb.  22,18^^^0 
Feb.  22,1890. 

Apr.    1,  1940. 
Apr.    1,   1938. 
Apr.    1,  1940. 
Jan.    1,  1991. 

37 
35 
37 
88 

Oct.   1,  Apr.  1 
July  1,  quar'ly 
Apr.   1,   Oct.   1 
Apr.  1, 

$981,500 

500,000 

8,500,000 

4,000,000 

4 
5 
4 
4 

$39,260 

25,000 

340,000 

160,000 

Total. 

$13,981,500 

$564,260 

I.— STATEMENT  OF  GROSS  AND  NET  EARITLNGS,  FIXED  CHARGES  AND  CAPITAL  STOCK  FOR  TEN  YEARS. 


1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1893. 

$13,034,049 

8,283,645 

2,759,172 

38.000.000 

$13,625,028 

3,370,960 

2,844,706 

38,000,000 

$13,704,635 

3,410,831 

2,844,510 

38.000,101 

$13,117,111 

3,-iJ62,447 

2,883,926 

38,000.000 

$14,320,094 

3,351,726 

2,905.024 

38.000.000 

$14,719,363 

4,073.808 

2.H73.710 

38.000.000 

$16,806,851 

O.057.587 

2.8d6,.538 

38.000.00< 

IIT.S:  7.489 

6.121.851 

2.916,963 

38,000.000 

$18,717,071 

4,972.161 

2,799.651 

38.000.000 

$20,390,762 

Net  earnings 

4,21,331 

Fixed  charges 

2,841.063 

Capital  stock 

38,000.000 

520 


THE    CHRONICLE. 


[Vol.  LXXVII. 


J.— CX)NDKNSED    FREIGHT    AND    PASSENGER    STATISTICS.    BY    YEARS. 


Frelslit  E*rnlnR8. 

Tons  o(  Freliiiit  Carried 

Tons  Carriefl  one  mile 

Av«»rai:t>  liaiil  of  one  ton 

Aveniire  Kt>celpt8  per  ton 

Average  K«»ctUit'»  per  ton-mile. 

Number  of  Freight  Trains 

Freliht  Karntiica  per  Train 

FreJulu  lYaln  MlloaRe. 

Freulit  Earnings  per  Train  mile  

Fretsrlit  Cttr  Mi.e»i;e— Loacleil 

Frei»cUt  Cat  Mileat:e    Kmpty 

Vet  cent  Empty  Car  Mile  to  total 

Averatje  No.  Cars  per  I  rain— Loaded.. 
Avera^^e  No.  Cars  jer  Train  — Empty... 

E-irnluKS  per  Loaded  Car 

Average  No.  Tons  In  each  lAiaded  Car. 

Average  No.  Tons  in  each  Train 

FreiiiUt  Earnlu:{3  per  MUe  of  Koa4 

Paspenger  EarnlnKs 

Number  of  Pas.-engers  Carried 

No.  of  Passengers  Carried  one  mile 

Average  Passen^'ers  per  Traln-mlle.... 

Averajte  Haul  for  each  Passenger 

Average  Receipts  per  fassenger 

Average  Receipts  per  Passenger  mile. 

Number  of  Passenger  Trains  

Passenger  Earnintcs  per  Train 

Passenger  Tr<f in  Mileage 

Earnlni;s  per  Tram-mUe — Passenger  .. 

Earnings  per  Tralu-mile — Mall 

Earnings  per  TrdlnniUe— Express 

Earnings  per  Train  mile— Total 

Passenger  Car  Mileage 

Passenger  Earnings  per  MUe  of  Road. 


1897. 


$8,254,872  80 

8.a23,347 

1.343,484,91(3 

lt>S4 

$1004 

Cents,       '6)4 

58.967 

$139  99 

5,442,003 

*:i  52 

112,S80,-'66 

35,661,6-4 

24-0 

20-7 

6-6 

$11  96 

11-93 

247 

$1,490  96 

$3,665,193  28 

4,937,2.^0 

186,657,170 

38 

37-8 

$*742 

Cents,     1-964 

70.8  74 

$51  71 

4,922.582 

$■7445 

$1179 

$0675 

$  9299 

16.651,649 

$1,994  00 


1898. 


$9,237,607  38 

9.6;'0,159 

1,696,221.146 

176-1 

$-95<- 

Centa,       •54?' 

65,051 

$142  00 

6,092.784 

$1  52 

132.357,378 

36,237,984 

21-6 

ai--: 

5-9 

$12  2b 

12-81 

278 

$5,025  54 

$3,850,125  95 

5.09a,978 

200,998,657 

42 

39-.'^ 

$•756 

Cents,     1-915 

67.139 

$57  34 

4,908,764 

$•8006 

$  1245 

$0691 

$■9942 

16,635,859 

$2,094  61 


1899. 


$9,226,533  90 

10,043.126 

1.704,824,779 

169-8 

$•919 

Cents,       -541 

60.743 

$1.M  89 

5,587.945 

$165 

127,927,466 

80,764,231 

19-4 

22-9 

5  5 

$12  24 

13-32 

305 

$5,019  58 

$4,245,036  16 

5,360,457 

230,596,748 

ill 

43-0 

$-792 

Cents,     1-841 

65,0  a9 

$t55  28 

4,731.996 

$•8971 

$-1269 

$0702 

$1-0942 

16,738,955 

$:2,309  45 


1900. 


$10,867,502  09 

11,008,304 

1,803.586,488 

169-8 

$-987 

Cents,         -688 

62.011 

$175  26 

5,670,516 

$1  9.- 

130,856,17.* 

33,198,341 

20-3 

23-4 

5  9 

$14  09 

14-27 

335 

$5,746  90 

$4,653,223  78 

5,792,421 

240,099,226 

50 

41-5 

$-803 

1-938 

6.'i,555 

$70  93 

4,837,933 

$•9618 

$  1300 

$0t.i87 

$i-160/i 

17,108,347 

$2,460  69 


Cents, 


1901. 


^11,640,002  55 

11,098,31?) 

1,909,08  ri.3<if> 

172  0 

$1-049 

Cents,         '610 

64.934 

$179  26 

5,741,384 

$^03 

127.850,900 

35.070.524 

21-5 

22-3 

6  1 

$15  66 

14-93 

333 

$6,155  40 

^1,979,651  84 

5,542,088 

259.259,184 

.■iO 

468 

$-899 

Gents,        1-921 

63,488 

$78  4a 

5,207,002 

$•9563 

$-1^20 

$0699 

$1148'.! 

18,921,327 

$2,633  32 


1902. 

$11,920,096  57 

12,0^6.981 

2,012,387.493 

166-9 

$■989 

Cents,       -592 

69.774 

$170  84 

6,057,834 

*1  97 

131,763,7  0 

34,240,494 

'20  6 

21-8 

5-6 

$15  10 

15-27 

332 

$6,303  53 

$5,487,506  42 

5,685,^7: 

2^2,346,305 

53 

51-4 

$-965 

Cents,     1-878 

67,892 

$81  19 

5,499,747 

$•9977 

$-1162 

$0731 

$1-1870 

20,319.626 

$2,901  88 


1903. 


*13,'2;tl,297  80 

1-2,014,875 

2,05>,117,031 

162-9 

$1-049 

Cents,       -644 

72,741 

$181  91 

6,169.798 

.$2  15 

134.347,579 

37,811,671 

22-0 

21-8 

6-1 

$16  05 

15-30 

333 

$6,998  50 

$5,778.490  30 

6,01S,615 

297,576,618 

50 

49-4 

$-960 

Cents,     1-942 

67,268 

$85  90 

5,976,910 

$-9668 

$1099 

$0786 

$11523 

21,379,928 

$3,055  75 


K.— STATEMENT    OF    MILEAGE 

Of  Main  Track,  double  Track  and  Sidings  op  thb  Various  Lines 
Controlled  and  Operated  by  the  Big  Four  System. 
Uain 
Track. 
DiviHop —  MU(». 

Cleveland 137-75 

Cincinnati  174-53 

Indianapolis 203'^'2 

St  Louis 266  34 

Cair,> 270-30 

Cnlcago 820  47 

White  Water 70-i0 

Sandusky 146-41 

Michigan 301-84 


D  mb!e 

Track. 

Sidings. 

Total 

Mi''s. 

Miie». 

Mi  let 

5»  00 

141  52 

338-/7 

lS-41 

97-59 

285-53 

711 

118  38 

328  71 

3  11 

14751 

416-'6 

. 

5i-77 

.  23  (7 

20-84 

215-17 

55»>-48 

8  06 

78  I'z 

3956 

185  97 

1-05 

8009 

383-U8 

Total 1,891-02 


10452 


•900-65        2,896  19 


'  This  Is  the  net  mileage  after  allowing  lor  sidings  taken  up. 

In  addition  to  the  above,  the  Company  controls  the  opera 
tion  of  the  following  : 

Main 

Irak. 

Hailtoay—  Milts. 

Peoria  &  Eastern 33200 

Kankakee  &  Seneca 42  08 

Mt.  Gileaa  Short  Une 2  00 


Dotible 
Truck. 
Miles. 


Sidings. 
Miles. 
125-1 
6-08 
•47 


Total 
Miles. 
477-61 
48-16 

:i-47 


Total 396-08 

Tot.  mll'ge.  Big  Four  syst.  .7,287-10 


104-52 


13210 
1.032-81 


5-.i8-24 
3,424-43 


The  Company  is  also  part  owner  of  the  Peoria  &  Pebin 
Union  Railway,  the  Terminal  Railroad  Association  of  St. 
Lonis,  the  Indianapolis  Union  Railway,  the  Dayton  &  Union 
Railroad  and  the  Cincinnati  Northern  Railroad  Company. 


li.— EQUIPMENT   STATEMENT. 

Statement  of  Equipment  Owned  and  Controlled  by  this 

Company. 

Class.  . Name  of  Road. , 

Locomotives—                                           CO.  O.e^Bt.L.  F.dtJi!.         Total. 

Passenger 127  18  145 

Freight 256  46  302 

Switching 96  9  105 

Total .f 479  73  552 

I'asseno'r  Oars— 

Coaches - 270  26  296 

BaggageCars. 78  13  91 

Postal  Cars - 34  3  37 

Parlor.  Pay  and  Officers' '25  •/  32 

Dining  and  Cafe 15               15 

Total 422  49  471 

Freight  Oars— 

Box.  12,432  1,469  18,901 

Stock  5-8  ....  588 

Coal  and  Flat 4,733  183  4,910 

Caboose 205  37  242 

Hpeoial 592  222  814 

Refrigerator 286  ....  286 

Total 18,836  1,911  20,747 


HI. -THE  PEORIA  &  EASTERN  RAILWAY  COMPANY. 


General  Balance  Sheet  «iune  30, 1903. 


Construction  Account $24,000,000  00 

Capital  Stock 

I.  8.  <fc  W.  IstPl'.  M.Bond8.$l,O0O,000 

Less  Bonds  InTreas.can'd        14,900         

0. 1.  &  W.  First  Pret.  Mortgage  Bonds 

P.  <fe  E.  First  Consol.  Mortgage  Bonds.         

P.  &  E.  Income  Bonds 

Deferred  Income    from  I.    B.   &   W. 

Sinking  Fund 

AesetsinSink.  Fund  (I, B.  &  W.  Bonds).  73,218  44 

P.  &  P.  U.  Ry.  Co.  Stock  (1,250  shares)         125,000  00 

P.  &  K.  Ry.  Co.  Stock  (8  shares) Nominal. 

P.  &  P.  U.  Ry.  Co.  Debenture  Bonds . .  62,500  00 
C.  C.  C.&8t.  L.Ry. Co. Operating Acct.  68,371  SO 
Income  Account 


Liabilities. 

$io,6bb,d6'o"oo 

985,100  00 

500,000  00 

8,.^>00,000  00 

4,000,000  00 

73,218  44 


270,771  50 


Total $24,329.089  94  $24,329,089  94 


N.— THE   PEORIA    &    EASTERN    RAILWAY  CO. 

Comparative  statement  or  Earnings.  Operating   Expenses  and 

deduction*  from  income  for  twelve  months  jinding 

June  30,  1902  and  1903. 

EarnintH—                                                       1902.  1903. 

Freight $1,739,031  50  $2,114,690  71 

Passenger 664,116  66  717,077  27 

Mall 69,6-5  35  69,676  17 

Express 40  740  00  40.740  00 

Rents 5.146  93  .5,052  58 

Total  Earnings $2,518,750  44  $2,947.236  73 

Operating  Expenses— 

General  Expenses $17,736  20  $16,988  27 

Ti-afflo  Expenses 21,51028  23,534  96 

Conducting  Transportation 785,974  41  932,916  56 

Maintenance  of  Equipment 455,584  53  549,686  56 

Maintenance  01  Way 47s,74975  625,704  78 

Total... $1,757.555  17  $2,148,831  13 

Operating  Cost. 69  78%    72-91% 

Car  Ser'vice— Pas.senger Or.  $765  07  Cr.  $814  61 

Car  Service— Freight 21,523  27  62,93105 

Total  Car  Service $20,758  20  $62,116  44 

Insurance 3,149  34  3,578  65 

Taxes 83,175  00  91,343  62 

Total $107,082  60  $157,038  71 

Total  Operating  Expenses $1.864,637  77  $2,305,869  84 

Operating  Cost 74-03%  78  24% 

Net  Earnings $654,112  67  $641,366  89 

Dedueiions  from  Income— 

Interest  on  Bonds $404,260  00  $404,260  00 

Total  Deductions  from  Income $404,260  00  $404,260  00 

Balance $249,852  67  $237,106  89 

Interest  on  Income  Bonds ItO.OOO  00  160,000  00 

Balance  to  Credit  of  Income $89,852  67  $77,106  89 


— Fiak  &  Robinson,  New  York  and  Boston,  have  iasaed 
their  monthly  bulletin  of  investments  for  Sipt.  1.  It  in- 
clndee  a  list  of  high-grade  Investment  bonds  for  sale,  the 
comparative  income  accounts  for  two  years  past  of  a  nnmber 
of  leading  railroads,  and  a  review  of  the  August  market  for 
railroad  and  United  States  Government  bonds, 

—Spencer  Trask  ft  Company,  bankers,  William  and  Pine 
streets,  New  York,  have  compiled  an  analysis  indicating  the 
earning  power  per  mile  of  several  important  railroad  prop- 
erties.   The  figures  cover  earnings  as  reported  for  the  fiscal 


year  ending  June  80,  1903,  and  afford  an  interesting  basis  of 
comparison.  The  amount  of  surplus  applicable  for  dividends 
is  also  given,  together  with  the  percentage  of  surplus  beyond 
fixed  charges  and  dividend  requirements,  Two  columns  are 
devoted  to  net  income  yield  based  upon  current  market  quo- 
tations. Copies  of  the  compilation  will  be  mailed  gratui- 
tously upon  request. 

—Business  cards  of  the  principal  firms  dealing  in 
cotton  will  be  found  on  pages  xvl,  xvii  and  xviil  of  this 
issue. 
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COMMERCIAL      EPITOME. 

Fbiday  Nioht,  Sept.  4.  1908. 
Busiaeas  has  contlnned  fairly  active  and  confidence  in  a 
good  fall  and  winter  trade  has  been  general.  There  has  been 
a  gradually  increasing  demand  from  dealers  and  jobbera  iu 
anticipation  of  their  prospective  requirements,  and  it  is  an 
ticipated  that  after  Labor  Day,  which  marks  the  termina- 
tion of  the  summer  season,  the  distribution  of  merchandise  for 
the  fall  trade  will  assume  larger  proportions.  Reports  from 
the  interior  indicate  prosperous  conditions  The  outlook  for 
the  cotton  crop  is  especially  encouraging.  The  monthly 
Bureau  report  was  much  better  than  expected,  and  unless 
early  frosts  are  experienced,  a  large  yield  of  cotton  is  antici- 
pated. Business  will  be  quite  generally  suspended  by  the 
leadint^  exchanges  of  the  country  from  Friday  evening,  Sept. 
4,  until  Tuesday  morniog,  Sept.  8. 


Stoekt  of  MerehandUe. 


Lard tos. 

robaooo,  domeetio  .. hhds. 

Coffee,  Brazil bags. 

Ootfee,  other bags. 

OoffM,  Java,  &o mats. 

Sngar biids. 

Sagar bags,  &o. 

Molaases,  foreign ubds. 

Oldea No. 

OottoQ bales. 

BOBln bbls. 

Spirits  tarpentme.... bbls. 

tir bbls. 

Edoe,  E.  I bags. 

Bloe,  domeatlo bbls. 

Llnaeed bags. 

Saltpetre bags. 

Manila  hemp.... .........bales. 

Sisal  hemp bales. 

Intebatts bales. 

noar ...... ......bbls.  and  sacks 


Sept.  1, 
1903. 

Aug  1, 

Sept.  1, 

1903. 

1902 

7,762 

7,002 

6,98.5 

11,000 

9,000 

7,439 

1,968,126 

1,862,773 

2,079,017 

266.S39 

241,874 

1-9.286 

l.«)3,914 

120,696 

132,202 

None. 

None. 

None 

320.000 

465,569 

136,7.'i5 

None. 

None. 

None. 

43,eoo 

16,300 

19,700 

134,692 

182,213 

59,105 

20,433 

20,023 

30.776 

1,516 

1,478 

2,10S 

1,593 

1,834 

1,334 

2,0CO 

2,fS0O 

8,100 

7,500 

10,000 

6,000 

None. 

None. 

None 

495 

560 

4,400 

7,866 

8,666 

14,734 

7,237 

9,011 

1,510 

None. 

None. 

None. 

71,100 

50,000 

95,800 

Lard  on  the  spot  has  advanced,  owing  to  a  "squeeze"  in 
the  speculative  market.  At  the  higher  prices  the  trade  de- 
mand has  been  light.  The  close  was  firm  at  8'60c.  for  prime 
Western  and  7*75@3c.  for  prime  City.  Refined  lard  has  been 
held  at  higher  prices,  but  business  has  been  quiet,  closing  at 
9c.  for  refined  for  the  Continent.  Speculation  in  lard  for 
future  delivery  has  been  fairly  active.  The  long  interest  in 
September  delivery  has  been  controlled  by  one  interest,  and 
on  shorts  covering  and  bull  manipulation  prices  have  ad- 
vanced.   The  close  was  firm. 

OAII.T  OLOSIKO  PaiOBS  OV  LABD  VUTUBZa  IK  OHIOAOO. 

Sat.       Hon..        TuM.        Wed.        Thur  .       fri. 
Heptember  del'V..    850         8-47is      8-57»a      860  8-62»«      8-77ifl 

October  del'y 7-70        7-67i«      7-67»«      7-75         T77^      7-80 

Pork  has  sold  slowly  in  the  local  mSrket  and  prices  for 
mess  have  been  lowered  to  $14  25@15  25.  Cut  meats  have 
been  quiet  but  steady.  Tallow  has  been  firmer,  closing  at 
4^^c.  Cotton-seed  oil  has  weakened  slightly,  closing  at  40@ 
41c.  for  prime  yellow.  Butter  has  been  firm  at  unchanged 
prices;  receipts  have  been  smaller.  Cheese  in  moderate  de- 
mand and  firm.    Fresh  eggs  firm  for  choice  selections. 

Brazil  grades  of  coffee  have  had  a  slightly  better  trade  de- 
mand and  prices  have  been  unchanged  and  steady,  closing  at 
bYsC.  for  Rio  No.  7  and  6c.  for  Santos  No.  4.  West  India 
growths  have  been  in  liberal  supply,  and  prices  have  shown 
a  tendency  to  favor  buyers,  closing  at  l®l%c.  for  good 
Cncuta.  East  India  growths  have  been  quiet.  Speculation 
in  the  market  for  contracts  has  been  moderately  active  and 
prices  have  advanced  slightly.  The  crop  movement  has  not 
been  as  heavy  as  was  expected.  The  close  was  firmer.  Fol- 
lowing are  the  closing  asked  prices: 

Bept......^....  8'90o.  I  Deo......~....  4-40C.    March 465c. 

Oct. 4000.    Jan 4-500.    May 4  80'-, 

Mot 4-100. 1  Feb . 4-65e.    July 4'30o, 

Raw  sugars  have  been  in  fair  demand  and  firm  at  3Jgc.  for 
centrifugal,  96-deg.  test,  and  SSgC  for  muscovado,  89-deg. 
test.  Refined  sugar  has  been  moie  active  and  firm,  closing 
at  5(35-15c.  for  granulated.    Spices  have  been  firm. 

Kentucky  tobacco  has  been  quiet,  aad  as  receipts  have 
been  large," the  market  has  dragged.  Seed-leaf  tobacco  has 
been  firm.  There  has  continued  a  good  demand  for  19C2  crop 
Connecticut  broad  leaf,  and  with  limited  offerings  firm 
prices  are  being  paid.  Havana  tobacco  has  had  a  moderate 
sale  at  firm  prices.    Sumatra  has  been  quiet. 

Straits  tin  was  easier  early  in  the  week,  but  rallied  and 
closed  firmer  at  27'85@37"60c.;  fair  sales  were  reported  at  the 
decline.  Ingot  copper  has  been  in  moderate  demand  and 
steady  at  18'75@18'873^c.  for  Lake.  Lead  has  been  quiet  and 
unchanged  at  4-25c.  Spelter  has  held  steady  at  6c.  Pig  iron 
has  had  a  moderate  sale  at  steady  prices,  closing  at  $17  50@18 
for  No.  1  Northern. 

Refined  petroleum  has  been  firm,  closing  at  8 '55c.  in  bbls., 
10'50c.  in  cases  and  5-65c.  in  bulk.  Naphtha  has  been  un- 
changed at  12  40c.  Credit  balances  have  been  steady,  clos- 
ing at  $1  58.  Spirits  turpentine  has  been  firm  and  higher, 
closicg  at  59(g5932C.  Rosins  have  been  in  fair  demand  and 
firmer,  closing  at  |2  25@$2  30  for  common  and  good  strained. 
Hope  have  been  fairly  active  ;and  firmer.  Wool  has  been 
more  active  and  firm. 


COTTON. 

Friday  Niqut,  September  4,  1908. 
The  Movement  op  the  Ceop  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  5,680  bales, 
against  2,138  bales  last  week  and  2,821  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1903, 
4,318  balos,  against  89  957  bales  for  the  same  period  of 
1902,  showing  a  decrease  since  Sept.  1,  1908,  of  85,639  bales. 


Receipts  at— 

Galveston 

Sab.  Pass,  &o. 
New  Orleans. . 

Mobile 

Peusacola,  &o 
Savannah 

Brunsw'k,  &c 
Charleston 

Ft.  Royal,  &o. 
Wilmington... 

Wash'ton.&o. 

Norfolk 

N'p'tNews,&o 

New  York 

Boston 

Baltimore. 

Phlladelp'a,  &c 

Tot.  this  week. 


SaL 

Mon. 

Tues. 

wed. 

Thurs. 
137 

Fri.    1 

62 

»78 

67 

749 

46 
2 

155 
25 

64 

39 

136 

7 

63 
153 

122 

147 

161 

878 

836 

1.011 

32 

■"'72 

36 

14 

18 

65 

2 

21 

10 

31 

36 

4 

32 

11 



15 

8 

50 

29 

13 

53 

5 

•"■"■  • 

109 

teo 



17 

318 

944 

465 

676 

1,178 

2.0t>)« 

Total. 
1,388 


439 
256 

2,655 

236 

100 

70 


150 
17 

269 

fi,580 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


1903. 

1902. 

Stock. 

Receipts  to 
Sept.  4 

This 
week. 

Since  Sep. 
1,  1903. 

This 
week. 

Since  Sep. 
1, 1902. 

1903. 

1902. 

Galveston... 

1,388 

953 

38.038 

80,606 

1,728 

26,990 

Sab.  P.,  &c. 

..•••. 

150 

150 

New  Orleans 

439 

238 

13,153 

10,605 

11,363 

45,143 

Mobile 

256 

229 

1,748 

1,624 

650 

3,421 

P'saoola,  &o. 

...... 

Savannah... 

2,655 

2.386 

34.158 

29,266 

3,549 

38,732 

Bt'wick,  &c 

460 

460 

410 

Charleston.. 

236 

132 

8.077 

6,053 

242 

4,909 

P.  Royal,  &c. 



■••>>■ 

a..... 

Wilmington. 

100 

18 

9.707 

8,572 

266 

14,876 

Wash'n,  &c. 

11 

11 

Norfolk 

70 

34 

1835 

1,758 

72 

1957 

N'portN.,&c 

688 

54  8 

New  York... 

...... 

129,199 

64,515 

Boston 

150 

71 

38 

38 

3,20« 

1,200 

Baltimore.. 

17 

17 

22 

22 

201 

1,075 

PhUadel,&c. 

269 

160 

784 

202 

750 

1.915 

.   Totals 

6,580 

4.318 

108,769 

89,957 

151.220 

204,648 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1898. 

29,860 
9,671 

959 
6,813 
1,618 

778 
2,745 

103 
2,128 

54,664 

66.060 


Receipts  at— 

1903. 

1902. 

1901. 

1900. 

1899. 
40,8  ■^S 

Galves'n,  &c. 

1,888 

38,188 

33,300 

10,698 

New  Orleans 

439 

1S,V83 

9,882 

4,065 

20.701 

Mobile 

256 

1.448 

42< 

7,499 

3,634 

Savannah . . . 

2,655 

34,158 

5,579 

20,989 

23,618 

Chas'ton,  <fec. 

286 

8,077 

2.297 

2,485 

7,094 

Wilm'ton,  &c 

100 

9,718 

177 

7.653 

3,900 

Norfolk 

70 

1,835 

4,015 

8,991 

4,174 

N.  News,  &c. 

588 

128 

1S7 

78 

All  others... 

436 

1,304 

3.410 

888 

3,317 

Tot.  this  wk. 

5,580 

108,769 

59,215 

52,365 

107.404 

Since  Sept.  1 

4.318 

89.967 

48.487 

62.36.^ 

117.2251 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of  5,254  bales,  of  which  3,845  were  to  Great  Britain,  

to  France  and  1,409  to  the  rest  of  the  Continent.    Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1903. 


Week  Ending  Sept.  4, 

1903. 

From  Sept.  1, 1903,  to  Sept.  4, 1903 

Exports 

Exvnrted  to— 

Exported  to- 

from — 

Great 

Conti-    Total 

Great   1                Conti- 

Brit'n, 

France 

nent. 

Week. 

Britain.t^"^     nent. 

Total. 

lialveston.... 

WO 

190 

Sab.  Past,  &c.. 



New  Orleani.. 

1.060 

468 

1,518 

1,C60 

438 

1.518 

MobUe 

..^. 

• 

Pen»acoIa 

Sayannali 

Bniniwlok .... 



Charleston.... 

..... 

.  ... 



PortBojal.... 

WUmtngton... 



Norfolk 

...... 





N'port  N.,  40.. 

.  ..-.. 

..... 



New  York 

2,656 

643 

8,298 

2.618 

42 

2,685 

Boston 

189 

.... 

139 

Baltimore  ... 

100 

10<< 

.     -. 

109 

109 

Philadelphia.. 

San  yraiL,  4c» 



... 

Total 

3,845 



11091     5.254 

3.Bi'8|     1            619 

4,812 

Total  1B02.  . . . 

17.760 

Tfi.75S 

.St  51h 

>«240 

B    U35'* 

.•<0.fi98 

522 
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iQftddltloD  toaboTe  export!,  onr  telegrami  to-night  also 
give  aa  the  following  amoanta  of  ootton  on  shipboard,  not 
cleared  at  the  porti  named.  We  add  ■imllar  figurei  for 
New  York,  whloh  are  prepared  for  oar  special  ase  by  Messrs. 
Lambert  A  Barrows, Prodaoe  Exohanse  Bnildin);. 


OH  8HirBOA.RD,   NOT  OLAA&SD  rOB— 

Leaving 
itock. 

Sept.  4  at- 

Brtat 
Britain 

rr'net 

6«r- 
many. 

Other 
ror'gn 

OOOMt- 

Wise. 

ToUU. 

Kew  Orloane. 
O&lveaton..  .. 
Barannah..  .. 
Obarleston... 

MobUe 

Norfolk 

New  York.... 
Other  porta . . 

8,168 

"soo 

iiillil! 
:::::::: 

603 
170 

"•"••• 

240 
125 

365 

3.011 
29  » 

"300 
3,606 

8,353 

1,433 

3,549 

242 

650 

72 

128,899 

4.417 

Total  1903.. 

3,463 

773 

147.014 

Total  1902..       4,^26 
Total  1901..    10,440 

10.341 
2,909 

23,599 
9.219 

13,018 
8.086 

2,123 
4.i?01 

53607 
35.46S 

151,041 
200  247 

Specniation  in  cotton  for  future  delivery  has  been  active 
and  there  has  been  a  wide  fluctuation  in  prices.  Early  in 
the  week  the  bull  interesta  were  aggressive  in  the  fall  and 
early  winter  deliveries,  they  being  free  buyers.  As  a  result 
of  this  buying  prices  advanced  rather  sharply  and  brought 
recent  short  sellers  into  the  market  as  active  buyers  to  cover 
contracts.  The  upturn  to  prices,  ho  wever,  was  short-lived. 
The  weekly  report  by  the  Government's  Weather  Bureau  was 
more  favorable  than  many  anticipated  and  prompted  moder- 
ate selling.  Liverpool  advices  reported  that  Egyptian  hold- 
ers of  extensive  long  interests  were  liquidating,  prompted  by 
the  favorable  crop  prospects  in  the  United  States 
and  in  Egypt,  The  monthly  report  by  the  Agricult- 
ural Bureau  issued  on  Thursday  was  a  decided  sur- 
prise to  many  of  the  trade,  showing  an  unexpected 
Improvement  in  the  condition  of  the  crop  during 
August,  and  making  the  average  condition  81*2.  As  a  result  of 
this  report  there  developed  heavy  selling  for  both  long  and 
short  accounts,  and  prices  broke  badly.  The  movement  of 
the  new  crop  has  shown  some  increase,  but  it  is  still  of 
small  proportions,  and  the  limited  supplies  that  have  come 
into  sight  have  been  readily  taken  up  by  exporters  and 
spinners  at  prices  above  the  parity  of  the  local  speculative 
market.  To-day  there  was  a  decline  in  prices  during  the 
early  trading  under  continued  liquidation,  but  rallied  on 
buying  by  shorts,  who  were  disposed  to  cover  contracts 
over  the  holidays,  business  being  suspended  on  the  N.  Y. 
Exchange  from  Friday  evening  until  Tuesday  morning. 
During  the  late  trading,  under  renewed  selling,  the  market 
again  turned  weak,  and  the  close  was  barely  steady  at  a 
decline  In  prices  for  the  day  of  13@19  points.  Cotton  on 
the  spot  has  been  easier,  closing  at  12-50c.  for  middling 
uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
flrrades  would  be  as  foUows: 


UFLAJfDS. 


Sat. 


Ctood  Ordinary I11-75 

Lo-w  Middling 112-37 

Middling 12  75 

Good  Middling il.il8 

Middling  Fair 'l3-71 


RIoii  Taea 


11-76 
12-37 
1276 
1819 
13-71 


11-75 
12-37 
1275 
la  19 
13  71 


Wed 


1176 
12-37 
12  75 
1819 
1371 


Tb. 


1150 
12-12 

1250 
l:<'94 
13-46 


Frl. 


11-60 
1212 
12-50 

l:i-94 
1846 


GOLF. 


',  Sat.    Mon  Taea  \¥ed   Tb.    Frl. 


Qood  Ordinary 112-00 


lx>w  Middling. 

Middling 

Good  MlddllDK. 
Middling  Fair.. 


12-63 

1300 

l.-t'lt 

1396 


1200 
12-62 
1300 
1^-44 
13*96 


12-00 

12-62 

13-00 

1^44 
18-96 


12  00   11-75 

12  62   12-37 

13  00  12-76 
18  44  13  19 
13-96  113-71 


1175 
12-37 

12  75 
la  19 

13  71 


STAINED. 


Low  Middling 11-30 

Middling 

Strict  Low  Middling  Tinged.. 
Good  Middling  Tinged 


Sat.    no  ni  Taea  lIFed    Th.    Fri. 


1230 
1246 
1275 


11-30  111  30 
12-30  12  80 
12-46  |12  46 
12-76  |l2-78 


11-30 
12-30 
12-46 
12-75 


1105 
12  05 
12-21 
12-60 


11-C5 
12-(6 
12il 
12-60 


mThe  quotatloni  for   middling  upland  at  New  York  on 
Sept.  4  for  eaoh  of  the  past  83  years  have  been  as  follows. 


1903. ...0.12-60 

1902 9^ 

1901. 8»« 

1900. 968 

1899 6H 

1898 6H 

1897 7>« 

1896......   8ifl 


1896. ...0    8k      I  1887. ...C  10        I  1879....0  12i« 

1894 67g  1886 93i«      1878 12i« 

1898. ..   T'a  1885 lOMe     1877. .....11 

1802. ~    7ii«  1884 10*78       1876 11^ 

1891 8iii6  1888 10i«       1875 14Bh 

1890 lOOg  1882 12i8ia    1874 16'8 

1889 1188  1881 1238       1878 20*8 

1888. ......  10 1>8  1880 ll"is>  1872 32^ 

MABKET  A^V  SALES. 


Thetotalaales  of  ootton  on  the  spoteaoh  day  during  the 
week  are  Indioated  in  the  following  statement,  For  the 
oonvenience  of  the  reader  we  also  add  oolumns  which  show 
at  a  glanoe  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday  .. 

Monday 

Tuesday  . . . 
Wednesday 
Thnraday 
rrlday... 


Total 


iroT  Maxkbt 

OIXMBD. 


-steady 

•steady 

■steady 

jolet 

ii^et,  25  pt8.  do. 
dteady 


rnruBBa 
Mabkbt 

OLOfllD 


Kirm 

Firm 

S'rly  steady. 

steady 

■steady 

u'riy  steady. 


Iaxbs  or  Spot  a  Cobtbau 


■Htrt. 


1,000 
1.300 
2,000 
3,000 


Oon- 
tump 


7,200 


4,141 
1,219 
1.266 
l,3<i7 
625 
1,100 


Oon- 
tract. 


7,500 
100 


9.6781   7,600 


rota;. 

4,141 
8,719 
2.366 
2,527 
2  626 
4,100 


24,378 


Futures.— Highest,  lowest  and  closing  prices  at  New  York. 
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Thb  Visible  uupplt  of  cotton  to-night,  as  made  np  toy 
sable  and  telegraph,  is  ai  follows,  Foreign  itooki,  as  well 
as  the  afloat,  are  this  week's  retnms,  and  oonseqnentiy  all 
(oreign  flgurei  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  flgnrei  for  to-nigtal 
Sept.  1),  we  add  the  item  of  exports  from  the  United  Stateg, 
noluding  in  it  the  exports  of  Friday  only. 

1908.  1902.  1901.  1900. 

stock  at  Liverpool..... bales.    234.000  877.000  334  000  209  000 

stock  at  London. ... ...... 20.000  2  a  OOq  7,000  10000 

Total  Qreat  Britain  itook. 


254.000 
25  000 
69.000 


397  000 
21000 
47,000 


341000 
18  000 
62,000 


219  000 
19.000 
43,000 


8.000 
59.000 

3,000 
10,000 
15.000 
12,000 


6,000 
71  000 

2000 
31000 
16  000 

7,000 


200 
3  000 
78  000 
8  000 
23  000 
16000 
13  000 


200 

3,000 

60,000 

8,000 

83.000 

10.000 

6,000 


186  000  199,000  215,200  177,200 


4tock  at  Hamburg........ 

itook  at  Bremen .... .......... 

itock  at  Amsterdam....  ...... 

itook  at  Botterdam.... 

4tock  at  Antwerp .^.. 

«took  at  Havre .... .... .... 

Itock  at  Marseilles.... .... 

nock  at  Barcelona 

itook  at  Genoa — 

ttook  at  Trieste . ......  .... ...._ 

Total  Continental  stocks..' 
Total  Buropean  stocks....' 

.ndla  ootton  afloat  tor  £arope 
Imer .  cotton  afloat  f  or  E'rope. 
>ff7Pt.Braxll,&o.,aflt.for  E'pe 
itook  m  Alexandria,  Egypt... 
5tockln  Bombay,  India....... 

nock  In  United  States  ports., 
(took  In  D-B.  Interior  towns.. 

TDlted  States  exports  to-day.. 

Total  visible  Bnpply,.....»l,089,435  1,308,881  1,437.601  983,999 
Of  tke  above,  totals  ol  American  and  otber  desorlptiona  are  as  louows: 
Atneriean—  ^    ^^^ 

155.000     300.000     244  000      133,000 

110.000      162  000      151.000      147,000 

17,000        60  000        84,000        30.000 

151,220     204  648      235,702      116,686 

13,106        73.077      125,422       51,530 

109        11,106        15.277  1,733 


440,000 

64  000 

17,000 

13,000 

9.000 

882.000 

161,2«0 

13,106 

109 


596.000 

23000 

60.000 

9  000 

14.000 

318,000 

204,648 

73,077 

11,106 


666800 

17000 

84.000 

14000 

56  000 

334  000 

236,702 

125,42-a 

15,277 


396.200 

41.000 

30  000 

14,000 

33  000 

250,000 

116,636 

51,580 

1.733 


jlverpool  stook.... .  ...^  bales . 

X>ntlneDtal  stocks 

imerlcan  afloat  lor  Barope... 

Jnlted  States  stock ... — 

Inlted  States  Interior  stocks. 
Inlted  statesexportsto-day.. 

Total  American ....' 

Jaf  1  Indian,  Braail,  «le.— 
ulverpoo  1  Btook...... .... ...... 

(jondon  stock..... 

3ontlnental  stocks....  ........ 

iadla  afloat  (or  Europe . ...... 

agypt,  Braill,  Ac,  afloat 

nock  la  Alexandria,  Egypt... 
^tock  In  Bombay,  India....... 

Total  Bast  India,  *c 

Total  American........ — 

Total  visible  sapply...... 

Clddllng  Upland,  LlvensooL. 
Uddllnfr  Upland,  New  York.. 
Igypt  ^ooa  Brown,  Liverpool 
-'enif.  Boagh  Good,  Liverpool 
iroaob  nne,  Liverpool....... 

^Innevelly  Good,  Liverpool 


446,435      800,881      858,401      479,799 


79.000 
20  000 
76000 
64  000 
13,000 
9  000 
382,000 

643,000 
446.435 


77.000 
20  000 
47.000 
23,000 
9.000 
14  000 
818,000 

50?. 000 
800,831 


90,000 

7,000 

61,200 

17.000 

14  000 

&6  000 

334  000 

579.200 

858,401 


78.000 
10.000 
30,200 
41,000 
14,000 
33,000 
850,000 

464,200 
479,799 


1,089,435  l,8u8,831  1,437,^01 


e-62d 
12-500 

lO&ied. 

90od. 

6d 

e^ied 


51i8d. 
90 
708d 

7d 
i\d 
4\d 


42732d 
8I>8!3. 

63, ed. 

7d 
41?.3,d 
41132'!, 


933,999 

6>ad. 

10i«0. 

6i3i«d. 

77l6d. 
5%d. 
6%d. 


Continental  Imports  past  week  have  been  16,000  bales. 

The  above  flgarea  for  1903  show  a  decrease  from  last  week 

of  90.835  bales,  a  loss  of  219,899  bales  from  1902,  a  decrease  of 

48,166  bales  from  1901  and  a  gain  of  155,436  bales  over  1900. 
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At  the  Intkbior  Towns  the  movement — that  Is  the  reoeipta 
for  the  week  and  since  September  1,  the  shipments  for  tne 
week  and  tlie  stocks  to-night,  and  the  same  items  for  the 
oorrespondinj?  period  of  1902— is  set  out  in  detail  below. 


%? 


Hooo    pSK 


I  pig; 

ta  V  ■ 


1 


•  "  a-* 
■    -2 


•    «bi  •     M       *  MMQO:  OD;  MMtO 


coi  to:  «];  o    t^f       ft-'fo    MU    •joo!      c^!      c^vo 
i-i.  ^.  oi.   ocaO(oooaooaowAOMMaoo3i   eoo>   oitoii^o 


tO'    •    MM      M  ,^i         I    •  MCO  Om;    mum 

CO:   !   QOM     -^     M9:    m!    I    M     o         o<(a«4MM9M;    oatsos 


,5 


irSi 


•     ^'     to       W*     ta       <     UMCO  M  MO  tOMtO 

;     to!     loiooi;    CO       ;     CMvltOCDOOOOSCCOO^MCiOM      UCFMflbaO) 

■   <D-   oaco-   *'>-'•  ODsataooMMw^Mn^aoc^i^cnc wocDOO 


OP      M;  *9i^P         f  i"}^ 

iJ'f^t^'ta'  «ooitoifrc»;a>     Mos^tota-j        wkjo     wceeoMVbft-a 

Ulf'OA!  <ICi;COtCOODODCDaci^O»SCD»OOD-JC^IOMOOtO*.|P>.t<5« 

OcoceO'  ^ocoD»kOm^ao<<£>Mb30i^aDco<^o:c tscoctsgouoD 


O      m;  J'i^*  i^  ^^ 

m'omm'  <oaitOib(ae>     MAOtstoo         c^mo     i^ <i co mco u< ^ 

9000!  CO w»«iODOu<ioowoMia<i©ooMo<ooeoooo 

oooo>  oooo!3>o>uiciio>OMa>ooo<cooc^oooo>oco 


5i 


lb. 

Oa*  'to                                    ■  "  *  *     to       Cb'  M       ■  M 

«|  OD'   MOiibMw«j    ;  eooi'  ■  •  taoa!  kiIom;  oooooo 

oo;  «>.;   iik.oswooibM:  eoa;  «d;  to!  cd^eot  omm!  mo>c7> 

W.  M<     MOl»Q0»lbO<'  tOVl-  00'  CO       ^00>  C0«t0<  COf^M 


if? 


ta 
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The  a  Dove  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  1,297  bales,  and  are  to-night  59,971 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  73,840  bales  less  than  same  week  last  year, 

Overland  Movement  fob  the  Week  and  Since  Sept,  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Sept.  4  and  since  Sept.  1  in  the  last  two  years  are  as  follows 


1903. 

1902 

Septtmbtr  4. 

irc<«. 

Mtpt.  1. 

Wk, 

tines 
»tpt.  1 

Via  St.  LoolB '.. 

\       182 

8 

120 

58 

69 
16 

""'8 

120 

68 

744 
111 

'"V6 

t6 
S,464 

727 

Vl»  Cairo 

111 

Via  Padaoah 

Via  Book  Island 

Via  LouI«vme 

40 

Via  Olnolimatl 

S6 

Via  other  routes,  Ao 

1,864 

Total  groM  overland.... 

854 
436 

iiies 

371 

248 

"468 

3,415 

814 

"469 

2,798 
262 

Dtdiuet  BlixpmtnU— 
Overland  to  N.  Y.,  Boston,  *o.. 
Between  interior  towns. . 

Inland,  &o.,  from  Sonth. 

469 

Total  to  be  deducted 

1,604 

718 

1,313 

731 

Leaving  total  net  overland* . . . 

tl,250 

t445 

2,102 

2,067 

Inoludlng  movement  by  rail  to  Canada. 
t  Deductions  greater  than  overland. 

Tne  foregoing  anowu  that  Che  week's  net  overland  movement 

Ihia  year  has  been  bales,  against  3,102  bales  for  the 

week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibita  a  decrease  from  a  year  ago  of  3,252  baiee. 


In  tight  and  Spinnert 
T<ikinfii. 


Receipts  at  ports  to  Sept.  4 

Net  overland  to  Sept.  4 

Southern  consumption  to  Sept.  4. 

Total  marketed 

Interior  stocks  In  excess 


Came  into  sight  during  week 
Total  In  sight  Sept.  4 


1903. 


Watk. 


6,580 
'1,250 
25.000 


Mine* 
Stpt.    1. 


4,318 

*445 

15,000 


1903. 


W€k. 


IOS.769 

2,102 

40,000 


29,330 
1,297 


18,873150.871 
1,504    11,356 


30,627 


20,377] 


162,227 


Binet 
Mtpt.   I 


89,957 

1^,067 

83,000 


125,024 
9,999 


135,023 


Wortli'B  spinners'  taygg  to  8ept.4. 

'  Deduction. 

Movement  into  sight  in  previous  years, 

Week—  BattM. 

1901-Sept6 88.991 

1900-  Sept  7 „    90,330 

189B- Septs 156,487 

lS98-Sept9 91,576 


6,318! 


19,324 


tinee  Sept.  1— 
1900-01- Sept  6.. 
1899-00- Sept  7.. 
1898-99    Septs.. 
1897-98— Sept  9.. 


BaUt. 

75.2S9 

90.320 

1T0,S75 

112,216 


<jCOTATIOMB  FOB  MlDDUNQ  COTTON   AT  OTBEB  MaBKBTS.— 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  eaoh  day  of  the  week. 


Week  ending 

0LO8IHO  QUOTATIOHS  TOB   lODDLmO  OOTTOH  OH— 

Sept.  4. 

Satur. 

Hon. 

lue*. 

Wednet. 

Tkur$. 

nri. 

Oalveston... 

12i« 

12ie 

12ie 

I2ie 

12ie 

i2ie 

New  Orleans 

Vi^ 

121a 

12i« 

1214 

12 

ii>fl 

MobUe 

Nominal. 

12 

12 

lli« 

lli« 

1113 

Savannah... 

12% 

12S8 

12io 

1238 

123je 

ii'e 

Charleston.. 

Nominal. 

Nominal. 

11\0''8 

XH»«''g 

il-'a 

Wilmington. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

NomlnaL 

NomlnaL 

Norfolk 

I2i« 

12i« 

121a 

12^ 

l-jL^ 

121a 

Boston 

1275 

12-76 

1275 

1275 

1275 

12-AO 

Baltimore .  . 

13 

13 

13 

13 

13 

13 

PhUadelphla 

IS 

13 

13 

13 

12-75 

12-75 

A.nguBta 

12ifl 

12«B 

12Se 

1238 

12% 

12 

Memphis.... 

129i8 

12»,6 

I20l8 

I29ie 

I29ie 

129l8 

St.  Louis.... 

12»fl 

12ifl 

121a 

12i« 

i:^>9 

12>« 

Houston 

12 

18 

12 

l2ie 

12i« 

12 

Cincinnati . . 

11 

11 

11 

11 

11 

11 

Little  Book. 

111* 

11»« 

n't 

111* 

11>« 

III9 

The  closing  quotations  to-day  (Friday)  at  other  Important 
Southern  markets  were  as  follows. 


Athens.........    .... 

Atlanta....... 

Charlotte 12ia 

Columbus.  Oa.  18 


Columbus,  Miss  12% 

Eufaula... 11% 

Louisville 13 

Montgomery...   12 

New  OBLEAN8  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Nashville 12 

Natohei 11% 

Raleigh 

Shreveport....  lli^ig 


AuonsT— 

Range 

Closing . . . 

Skpt'bbb— 
Range .... 
Closing... 

OOTOBEB— 

Range 

Closing... 

Deo'bbb— 
Range.... 
Closing . . 

January- 

Range 

Closing... 

TOH«— 

Spots 

Options... 


Sat'dav- 
A;<£r.  29 


12-30»  - 
12-80 »  - 

ll-26»-37 
ll-34«-86 

1 0  2T0  37 
10  36»  37 

10-031»  10 
10-09  »  10 

10-04W  12 
10  Ut»  la 

Steady. 
Steady. 


Monddt 
Aug.  31 


—  -9  — 

—  9  — 

11-880 -67 
11-600-61 

10-3a«>  62 
10-48®-49 

10-06® -20 
10-18»19 

lO-ll-O  22 
lO^O®  21 

Quiet. 
Steady. 


■uetday, 
Sept.  1. 


—    ®  - 

ii-a8»-5i 

11-28929 

10-27W  41 
10  27®  28 

9-99«-13 
9 -99® -00 

10'01«  IS 
1001®  02 

Quiet, 

Easy. 


Wed'day, 

Sept.  2. 


—  9  — 

—  ©  — 

ll-2«»-87 
11-27®  28 

1019»-81 
10-21®-22 

9-929-04 

9-94®-9S 

9-94«-06 
9-96®-97 

Quiet. 
Steady. 


Thurid'y 
Sspi.  3 


—  ®  — 

—  1>  — 

10-94®  25 
11 -01®  03 

9-85»-20 
9-92®  93 

9-66®'92 
9-69®-70 

9-68®-94 
9-71®-72 

Quiet. 
Steady. 


Friday, 
Sept.  i. 


—  9  — 

—  9  — 

10-869  Off 
10-883  8» 

9-73®-92 
9-78®   — 

9-53®'68 
9-85®-56 

g-se®*?! 

967®-68 

Quiet. 
Steady. 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices this  evening  indicate  that  while  rain  has  fallen  in  most 
sections  of  the  South  during  the  week,  the  rainfall  has  been 
light  as  a  rule,  and  in  portions  of  the  Southwest  and  the  Missis- 
sippi Valley  dry  weather  has  prevailed.  Picking  is  now  in 
progress.  There  are  complaints  of  damage  by  boll  weevil  in 
Texas  and  injury  by  lust  and  shedding  from  localities  in 
Alabama,  Mississippi  and  Florida.  Bain  in  the  Atlantic 
States  is  stated  to  have  been  beneficial, 

Oalveaton,  Texas.-  Reports  confirm  previous  advices  as  to 
the  lateness  of  the  crop  and  damage  done  by  boll-weevil  and 
other  pests.  There  has  been  rain  on  one  day  of  the  week, 
the  precipitation  reaching  forty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  81,  the  highest  being  88  and 
the  lowest  73.  Month's  rainfall  five  inches  and  three  hun- 
dredths. 

Abilene,  Texas.— It  has  rained  heavily  on  one  day  of  the 
week,  the  precipitation  reaching  one  inch  and  fifty-eight 
hundredths.  The  thermometer  has  averaged  83,  ranging 
from  66  to  96. 

Brenham,  Texas.— It  has  rained  on  two  days  during  the 
week.  The  thermometer  has  ranged  from  65  to  93,  averag- 
ing 79. 

Cuero,  Texas,— We  have  had  rain  on  one  day  the  past 
week,  the  precipitation  being  two  hundredths  of  an  inch. 
Average  thermometer  81,  highest  96  and  lowest  66.  August 
rainfall  two  inches  and  seventy-nine  hundredths. 

Dallas,  Teajo*.— There  has  been  rain  on  two  days  the  past 
week,  the  rainfall  being  nine  hundredths  of  an  inch.  The 
thermometer  has  averaged  79,  the  highest  being  100  and  the 
lowest  58.    August  rainfall  nineteen  hundredths  of  an  inch. 

Henrietta,  Tea;as.— There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  reaching  five  hundredths  of  an 
inch.  The  thermometer  has  averaged  88,  ranging  from  01 
to  104. 

Hunt8ville,Texas.— There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  reaching  twenty  seven  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  59  to  94,  averaging 
77.  Month's  rainfall  one  inch  and  twenty-seven  hundredths. 

Kerrville,  Texas,— Dij  weather  has  prevailed  all  the  week. 
Average  thermometer  74,  highest  93  and  lowest  54. 

Lampasas,  Texas.— We  have  had  rain  on  one  day  the  past 
week,  the  rainfall  being  eighty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  the  highest  being  98  and 
the  lowest  61,  August  rainfall  one  inch  and  fourteen  hun- 
dredths. 

Longviev),  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  79,  ranging  from  65  to  93. 

Luling,  Texas, — We  have  had  no  rain  the  past  week.  The 
thermometer  has  ranged  from  65  to  93,  averaging  79. 

Palestine,  TeaxM.— Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  being  thirty-two  hundredths  of  an  inch.  Average 
thermometer  75,  highest  92  and  lowest  58. 

Paris,  Texas,— It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  78,  the  highest  being  97  and  the  lowest 
58.  August  rainfall  one  inch  and  eighty  hundredths. 
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San  Antonio,  Texas — There  has  been  bat  a  trace  of  rain  on 
one  day  of  the  past  week.  The  thermometer  has  averaged 
77,  ranging  from  60  to  94. 

Weatherford,  Texas.— We  have  had  only  a  trace  of  rain 
dnricg  the  week.  The  thermometer  has  ranged  from  61  to 
98.  averaging  80.  Month's  rainfall  eighty- three  hundredths 
of  an  ineb. 

Aeu»  Orleans,  Louisiana,— There  has  been  rain  on  two 
days  of  tbe  week,  the  precipitation  reaching  two  inches  and 
forty-eight  hundredth?.    Toe  thermometer  has  averaged  79. 

Shreveport,  Louisiana.— It  has  rained  on  one  day  duiiog 
the  wf  ek  to  an  inappreciable  extent.  The  thermometer  has 
averrtued  77,  ranging  from  59  to  95. 

Coiur7lb^ls,  Mississippi. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  56  to  93,  averag- 
ing 74. 

Leland,  Mississippi.— Dry  weather  has  prevailed  all  the 
week.    Average  thermometer  74  3,  highest  89,  lowest  55. 

Orcenville,  Mississippi, — Crops  are  improving. 

Meridian,  Mississippi.— Dvj  all  the  week.  The  cotton 
crop  bas  been  injured  by  rust  and  the  yield  will  be  much  less 
than  estimsted  twenty  days  ago. 

Little  Rock,  Arkinisas.-Crops  are  doing  well.  It  has 
rained  on  two  days  of  the  week,  the  precipitation  being  one 
inch  and  twenty- five  hundredths.  The  thermometer  has 
ranged  from  59  to  90,  averaging  74, 

Helena,  Arkansas. — Cotton  is  doing  well  and  opening  faster 
than  expected.  A  few  worms  are  reported,  but  they  have 
dote  no  damage  as  yet.  Weather  good  but  a  little  cool. 
"We  have  had  rain  on  one  day  the  past  week,  to  the  extent  of 
twelve  hundredths  of  an  inch.  Average  thermometer  73'8, 
highest  98,  lowest  59. 

Memphis,  Tennestee.-A  few  open  bolls  are  reported,  but 
the  crop  continues  late  and  rain  is  beginning  to  be  needed. 
We  have  had  no  rain  during  the  week,  and  nights  have  been 
cool.  The  thermometer  has  averaged  78*6,  the  highest  being 
89'6  and  the  lowest  60  8.  August  rainfall  one  inch  and  fifty- 
five  hundredths. 

Xiishville,  Tennessee. — There  has  been  rain  on  one  day  of 
the  past  week,  the  precipitation  reaching  seventeen  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  76,  rang- 
ing from  56  to  96. 

Mobile,  Alabama,— The  weather  in  the  interior  has  been 
hot  by  day  and  cool  at  night.  Crop  reports  are  unfavorable. 
Cotton  is  rusting  and  shedding  badly  in  mo3t  sections.  Pick- 
ing is  general  on  uplands.  There  has  been  rain  on  two  days 
during  the  weefe,  the  rainfall  being  eighty  seven  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  63  to  93, 
averaging  87, 

Montgomery,  Alabama.— Picking  is  progressing  rapidly, 
present  prices  inducing  farmers  to  rush  the  work.  There 
ha?  been  rain  on  one  day  during  the  week,  the  precipitation 
being  twelve  hundredths  of  an  inch.  Average  thermometer 
77,  highest  95  and  lowest  61.  August  rainfall  four  inches 
and  fifty-seven  hundredths. 

Selma,  Alabama,— There  are  some  complaints  of  shedding, 
but  general  condition  is  best  in  a  number  of  years.  There 
has  been  rain  on  one  day  of  the  week,  the  rainfall  being 
forty-five  hundredths  of  an  inch.  The  thermometer  has 
averaged  76,  the  highest  being  87  and  the  lowest  60. 

Madison,  Florida,— We  continue  to  hear  considerable  com - 
plaint  of  sheddicg  and  rust.  Rainfall  for  the  week  two 
inches  on  one  day.  The  thermometer  has  averaged  85,  rang- 
ing from  72  to  97. 

Augusta,  Georgia. — It  has  rained  on  two  days  of  the  week, 
the  precipitation  being  one  inch  and  thirty-three  h^Qdredtbs. 
Average  thermometer  82.  highest  93,  lowest  65. 

Savannah,  Oeorgia.— There  has  been  rain  on  four  days  of 
the  week,  the  raintall  being  three  inches  and  six  hundredths 
of  an  inch.     Thermometer  has  ranged  from  69  to  99,  averag 
ing  83. 

Smyrna,  Georgia.— Cotton  is  being  injured  by  continuous 
dry  and  hot  weather.  Average  thermometer  96,  highest  92 
and  lowest  56. 

Charleston,  South  Carolina,— We  have  had  rain  on  four 
days  during  the  week,  the  precipitation  being  two  inches 
and  fifty-four  hundredths.  The  thermometer  has  averaged 
83,  the  highest  being  93  and  the  lowest  72. 

Stateburg,  South  Carolina,  —There  has  been  very  beneficial 
rain  on  four  days  during  the  week,  the  rainfall  reaching  one 
inch  and  one  hundredth.  The  thermometer  has  ranged  from 
67  to  96,  averaging  79. 

Greenwood,  South  Carolina.— Cro^a  are  suffering  for  mois- 
ture. There  has  teen  no  rain  the  past  week.  Average  ther- 
mometer 80,  highest  69  and  lowest  71. 

Charlotte,  North  Carolina.— The  weather  has  been  excel- 
lent for  crops.  Some  picking  is  in  progress,  and  work  will 
be  general  in  about  ten  days.  There  has  been  rain  on  one 
day  of  the  week,  the  rainfall  reaching  fifty-two  hundredths 
of  an  inch.  The  thermometer  has  averaged  82,  the  highest 
being  98  and  the  lowest  67. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Sept.  3,  1903,  and  Sept.  4,  1902, 


India  Cotton  Movement  from  all  Ports. 


■l«wOTleuta_^  -.x^. Above  a«ro  of  gauge. 
■Semphla..^^......^. Above  lerooTgftnge. 

■4flhTllle.._..,^  ......Above  cero  of  Kkoge. 

Bhrevepon....  ..^.... Above  >ero  of  gauge. 

▼lekiborg Above  xero  of  gauge. 


Sept.  3,  '08. 


FUl. 

6-6 

9-9 
2-8 
11 

ia-6 


aepf.  4.  '02. 


Feel. 

4-9 
12  1 

25 

6-8 
450 


1908. 

1902. 

1901. 

Scecipit  al- 

Wtsk. 

Minet 

Mapt,  1. 

Wttk. 

JSine» 

Mtpt,  1. 

If***. 

Minu 

Mtpt.  1. 

Bombay 

6,000 

3.000      6,000 

4,000 

9,000 

9,000 

Buportt 

tor  tht  Wttk. 

Mxnec  Stptembtr  1 . 

from— 

Qrtat 
Britain. 

Oonti- 

total. 

1,000 
4,000 

2,000 
3,000 

5,000 
7,000 
4,000 

8,000 
14.000 

4,000 

Brta: 
BritaiK, 

Oonti- 
y^tnt. 

roiai. 

•Bombay— 

1903 

1902 

1901 

aloatta— 

1903 

1902 

1901 

'adrae— 

1903 

1902 

1901 

vllotbera— 

1908 

1902 

1901 

1,000 
4,000 

2,000 
3,000 

5,000 
7,000 
4,000 

8,000 

14,000 

4,000 

...... 

1,000 
1,000 

1,000 
4,000 
4,000 

1,000 
1.000 

1,000 
4,000 
4,000 

Total  aU— 

1903 

1902 

1901 

2,000 
5,000 
4,000 

2,000 
6,000 
4.000 

Alexandria    Receipts    and    Shipments    op   Cotton,— 


Alexandria  Egypt, 
September  2 

1903. 

1902. 

1901. 

Receipts  (oantars)*— 
This  week 

7,000 
4,000 

11,000 
8,000 

9,000 
9,000 

Since  Sept.  1 

■ 

fkiB 
uftek. 

3,000 
2,000 

"moo 

^inet 

ftpt,  1. 

2,000 
2,000 

Skit 

wttk. 

s.odo 

1  3  000 

Sinet 
Sept.  1, 

2,066 
2,000 

Th%t 

totek. 

3,000 
5,000 

8,000 

Since 
Stpt.  1. 

Exports  (bales)  — 

To  Liverpool 

To  Continent 

Total  Europe.  .. 

3,000 
5.000 

8,000 

*  A  cantor  is  98  pou 

inds. 

Manchester  Market, — Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm 
for  yarns  and  quiet  for  shirtings.  The  demand  for  foreign 
markets  is  poor.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1903. 

1908. 

S2«  Cop. 
Twiit. 

8I4  Ibt.  Skirt- 

Gotten 

8i«  Ibt,  Shirt- 

OotVn 

*ngi,  common 

Mid. 

82*  Oop. 

ingt,  common 

Mid. 

to  flnett. 

Upidt 

Tvoitt, 

to  flnett. 

Upldt 

d.         d. 

8.    d.       B.     d. 

d. 

d.       d.     B.    d.      8.    d. 

d. 

J'ySl 

9       «9>« 

B  10    98    7ifl 

6-60 

7      •7i3i6  5    1    07    7i« 

4% 

Aug.  7 

8i5iei»9i« 

5    9    98    7)« 

666 

616,e97\ 

6    0    97    6 

4'8 

"14 

9       o9Bb 

5    9     08    7ifl 

6-84 

7       tH\ 

6    0^97    7 

427i,a 

"  21 

815,8a>9l9 

5    8     08     6 

6-70 

7I18  »778 

5    1     97    7J« 

427,- 

"   28 

8lo,.«9»i« 

5    8    f»8    e 

6-86 

73,e  98 

5    l»a»7    8 

61,, 

Sept.  4' 9        ©9  "8 

5    &W»8    6 

6'52 

714    98ie   5    2i«»7    9 

5I18 

Cotton  Production,  Distbibution  and  Manufacture.— 
Oar  annual  Cotton  Crop  and  Spinners'  Report,  which  we 
have  prepared  so  many  years,  we  give  to-day  in  the  editorial 
columns  of  the  Chronicle, 

The  Report  covers,  as  usual:  (1)  Oar  elaborate  compila- 
tion of  the  yield  of  cotton  in  the  United  States  for  the  year 
ending  August  31,  1903;  (2)  an  exhaustive  history  of  the  cot- 
ton spinning  industry  of  the  United  States  for  thesame  year  ; 
(8)  a  similar  review  of  the  production  of  cotton  goods  in  Eu- 
rope ;  (4)  complete  and  detailed  statements  for  a  long  series 
of  years  of  the  consumption  of  cotton  and  the  production  of 
cotton  goods  by  the  mills  of  the  United  States,  Great  Britain, 
the  Continent,  and  a  briefer  notice  of  the  consumption  and 
production  of  every  other  minor  manufacturing  State;  (5) 
elaborate  compilations  of  cotton  supply  and  distribution,  be- 
sides divers  other  matters  connected  with  and  throwing 
light  upon  the  yield  and  uses  of  the  staple,  past,  present  and 
prospective. 

Government  Weekly  Cotton  Report— Mr,  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  8.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  crops  in  the  Southern  States  for  the  week  ending  Aug.  31, 
summarizing  them  as  foUotvs: 

While  there  has  been  some  Improvement  in  the  oondition  of  cotton, 
mainly  In  portions  ol  the  central  dlntrlcts,  the  crop  as  a  whole  has 
■ufifered  deterl  )ratlon,  rust  and  shedding  being  very  general  through- 
out the  belt  and  premature  openlne;  In  some  of  the  Eastern  dlatrlcts, 
-where  heat  proved  unfavorable.  lu  Texas  there  ban  been  much  shed- 
ding, and  while  boil-woriii.s  are  disappearing  and  the  crop  more  prom- 
ising In  the  northern  counties,  the  boU-weevll  contlnuerf  very  destrno 
tlve  In  the  south  west,  central  and  eastern  portions.  Picking  Is  now 
general  throughout  the  southern  districts  of  the  cotton  belt. 

Jute  Butts,  Baqging,  &c.— The  market  for  jnto  bagging 
has  been  qaiet  during  the  week,  and  prices  are  nominally 
unchanged  at  5%c.  for  \%  lbs.  and  8c.  for  2  lbs,,  standard 
grades.  J  ate  butts  dall  ac  l%@l%(i.  for  paper  grades  and 
'Z@2^c,  for  bagging  quality. 

—On  pages  xvi,  xvii  and  xviii  of  this  issue  of  the  Chroni- 
cle will  be  found  the  business  cards  of  many  of  the  promi- 
nent cotton  commission  houses  of  this  and  some  other  cities 
of  the  United  States. 


Septkmbhr  5,  1903. j 
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The  Aqricoltukal  Department's  Report  for  Aug.  25— 
The  Agricultural  Departmenl's  report  on  cotton  for  Aug,  25 
ia  given  below. 

The  monthly  report  of  the  Chief  of  the  Bureau  of  BtatUtlos  of  the 
Department  of  AirrU'ulture  will  show  the  averajte  oonrtltlon  of  cotton 
on  August  35  to  have  been  81*2  per  oi-nt,  a«  ooiui>ared  with  797  per 
cent  on  July  25  last,  64  per  cent  at  the  corresponding  time  In  1902, 
714  per  cent  In  1901,  and  a  ten-year  average  ot  72  4  per  cent. 

The  foliowiuK  table  Hhows  the  condition  by  Btatos  on  Aug.  35  In  eaoh 
of  the  last  three  years,  and  that  on  July  26,  1903,  with  the  ten-year 
average. 

^u^.  35,    /m<v  25,  A  Kir.  25,  Auv.  25,    Ten-year 

State*—  1903.         1903.        1902.         1901.        average. 

Texaa 76  88  68  56  66 

Georgia 81  77  68  81  76 

Alahama 84  79  64  78  73 

Mlesiselppl 87  83  68  S.-^  75 

South  Carolina 80  76  74  80  75 

Arkansas 81  76  75  61  74 

Louisiana 86  84  70  80  76 

North  Carolina 83  78  80  72  78 

Tennessee 91  82  82  73  75 

Indian  Territory 81  75  68  76  74 

Oklahoma 75  69  76  68  76 

Florida 83  85  76  78  79 

Missouri 81  78  78  75  80 

Virginia  86  76  80  82  86 

United  States 81-2  79-7  64-0  71-4  72-7 

That  the  reader  may  have  for  comparison  the  condition, 
according  to  the  Agiicnltural  Department,  for  September  1 
for  a  series  of  years,  we  give  the  follovsrmg,  collated  from  its 
reports: 


StaUa. 

eo 

o 
« 

tH 

86 
8d 
80 
81 
83 
84 
87 
86 
76 
81 
SI 
81 
81 
76 

o 

05 

o 

05 
H 

05 
05 
00 

00 
05 
00 

t» 

05 

00 

l-l 

05 
00 

05 
00 

(H 

05 
OU 

05 
00 
H 

05 

00 

Virginia 

No.  Carolina 
8o.  Carolina 
Georgia  ... 

Florida 

Alabama .  . . 
Mississippi.. 
Loolsiana.... 

Texas 

Arkansas  . . . 
TenneBsee .  . 

Missouri 

Indian  Ter.. 
Oklahoma .  . 

SO 
80 
74 
88 
75 
51 
68 
70 
63 
T> 
82 
73 
68 
76 

82 
72 
80 
81 

7S 

75 
88 
80 
56 
61 
73 
75 
76 
69 

73 
64 
60 
69 
■51 
64 
60 
70 
77 
65 
64 
68 
72 
78 

S7 
73 
66 
69 
77 
76 
78 
74 
61 
63 
76 
85 
58 
60 

91 

84 
81 
80 
78 
80 
7S 
76 
7f 
89 
95 
94 
9S 
90 

90 
95 
84 
SO 
86 
80 
81 
78 
70 
77 
77 
81 
93 
95 

80 
70 
7o 
71 
72 

61 
60 
62 
6C 
61 
81 
60 
65 

84 
79 
S2 
76 
89 
71 
76 
70 
56 
7« 
78 

.... 

70-8 

100 

88 
86 
84 
82 
86 
85 
91 
84 
89 
84 

85-9 

93 
76 
63 
77 
85 
78 
78 
81 
63 

to 

66 

77 
76 
77 
79 
63 
72 
72 
76 
81 
79 
79 

Average. . 

81-2 

64-0 

71-4  68-2 

68-5 

79-8 

78-3 

64  2 

73  4 

76-8 

SHiPPma  News. — As  shown  on  a  previous  page,  the 
exjwrts  of  cotton  from  the  United  States  the  past  week  have 
reached  6,254  bales.  The  shipments  in  detail,  as  made  np 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  baits. 
New  York— To  Liverpool,  per  steamers  Cevlo.  2,643 Cym- 
ric (additional).  5 Victorian  (additional),  8 2,656 

To  Bremen,  per  fcteamer  Frederick  der  Grosse,  42 42 

To  Genoa,  per  steamers  HohenzoUern,  ;iOO Lombardla, 

800 €00 

Nbw  Oklkams-To  London— Sept.  1— Steamer  Antllllan,  600 

Sept.  3— Steamer  Cuban,  450 1,050 

To  Rotterdam— Sept.  1— Steamer  Undaunted,  5.............  6 

Te  CopenhaKen— Sept.  S-Steame  rlexas,  38 38 

To  Geiioa    Sept.  2— Steamer  AqoUeja,  200 200 

To  Venice -Sept.  2 -Steamer  AquUeja,  225 225 

Galvkston-  To  Bremen— Aug.  29— Steamer  Frankfort,  190...        IfaO 
UOBTOH    To  Liverpool- Aug.  26— Steamers  Commonwealth,  2; 

Sachem.  4 Aug.  i!9— Steamer  Devonian,  133 139 

fi^LTmo&i— lo  Bremen— Sept.  2— Steamer  Braodenburg,  109.        109 


TotaL 5,254 

Cotton  freights  at  New  York  the  past  week  have   been 
as  follows. 


Liverpool. .......e. 

Manchester «. 

Havre,  asked e. 

Breaaen ....e. 

Hamborg c. 

Ghent. ...........c. 

Antwerp c. 

Reval,  Uidlreet..e 
Reval,  via  Canal.e 
Barcel'na.lnd'r't.c. 

0«nea... e. 

Ideate e 

Jaoan  fvla  8nez).e. 


Baiur.      Hon 


Tutt. 


12 
12 
20 

17 1« 
171a 
21is 
16 
28 
30 
28 
20 
27 
45 -a  ."50 


12 
12 

20 

17ifl 

16 

28 
SO 
28 
SO 
27 
4S-a.'50 


12 
12 
20 
17Ja 
171a 
21 19 
16 
28 
30 
28 
20 
27 
45a>50 


Wedntt.  Thurt.       F^i 


12 
12 
20 
17i« 
IV  la 
21ifl 
15 
28 
SO 
28 
20 
27 
45'a60 


12 
12 
20 
171* 
171* 
211* 
15 
28 
SO 
28 
20 
27 
45950 


12 
13    . 
311a 
32i« 
17»a 
211a 
16 
28 
30 
28 
25 
27 
45950 


Waotations  are  cents  per  100  Iba. 

LrvKRPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales 

Of  whirb  exporters  took. 

Of  which  speculators  took. 

Bales  Ametioan , 

Acta  al  export 

Forwarded 

Total  stock- Estimated 

Of  which  American— Est'd 
Total  imoort  of  the  week 

Of  which  American 

Amount  afli  at 

Of  which  American 


Aug.  14. 

37.i>o<j 

Avff.  21. 

Aug.  28 
33,otM 

26.oet) 

9,000 

S.OOC' 

3,00c 

3,000 

3,000 

1,000 

29.000 

20,000 

24,00< 

13,000 

18.00f. 

23,00( 

37,000 

32,000 

31,00( 

329,000 

290,000 

244,00( 

227,000 

198,000 

160,00( 

7,000 

10,000 

8,00( 

8,000 

2,00< 

26.oor 

20,00c 

21.00< 

7,00c 

4,000 

10,00* 

Sept.  4 


41, uo. 
3,0fV" 
2,000 

29,000 


35,000 
234,000 
155,000 

ll.OOC 
4,00c 

23,0OC 

lO.OOt 


Actual  count  of  stock  at  Liverpool  on  August  31  showed  an  excess 
in  the  total  over  the  running  count  of  13,S6ii  bales;  American  showing 
an  increaee  cf  17.022  bales.  Egyptian  9.248  bales,  Brazilian  2,411 
bales  and  miscellaneous  473  bales.  In  Indian  cotton  there  was  a 
decrease  of  16,592  bales. 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Sept.  4  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
12:30  p 


I'M 


Mid.  Upl'ds 

Sales.... 

Spec.  <&  exp. 


Futures. 

Market 
opened. 

Market, 
4  p.  M. 


Bat'dav    Jfondav.  AiMday.  Wed'day 


Unlau 


7  00 

4,000 
500 


Moderate 
demand. 

6  96 

5  000 
500 


Moderate 
demand. 

680 
7000 

too 


More 
demand 

6-74 

8,000 
J.,000 


Ueadr  at 
134  pts. 
tdvaDoe. 


Firm  at 
437  pts. 
advanoe. 


PteadT  ai 
1(36  ptr. 
advanoe. 


Firm  at  Steady  at  Br'lr  st'dy 
idVH  pta.e^  pts.  dc.  408!^  pta. 
advanoc    !>»  pts  ad.'  deollne. 


Br-Iyst'dj 
edO  pti. 
deollne. 

Steady  at 
iota  pit. 
deollne. 


Tkursd'y    Friday 


fair 

bnslnesi 

doing. 

676 

8000 
500 


Moderate 
demand. 

0  62 

6.000 
600 


Firm  at 

1  pt. 
adranoe. 


Baay  at 
10  pt». 
deollne. 


Easy  at    Ateady   at 

6®7^    pts.  HVilb^p. 

decline.  I   deollne. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 
Aug.  29 

Mon. 
Atig  81 

Tiias. 

Sept.  1. 

12iai    4 

P.M.  P.M. 

1 

Wed. 

Sept.  2 

Thnra. 

Sept.  3 

Wrl. 

Sept.  4. 

121a 

P.M. 

1 

P.M. 

121a 

P.M. 

4 

P.M. 

d. 

6  57 
6  18 
5  73 
5  60 

5  64 

6  5'.i 
5  51 

5  50 

6  60 

I2ia 

P.M. 

4 
P.M. 

12i« 

P.M. 

4 

P.M. 

121a 

P.M. 

4 
P.M. 

August 

Aug. -Sept... 
September.. 
8ept.-Oct..^ 
Oc».-Nov..r. 
Nov.-Deo.... 

Deo. -Jan 

JIan.-Feb 

Feb-.Moh.... 
Mch.-Aprl].. 
April-May .. 
May- June... 

(/. 
6  68 
6  56 
6  55 
6  10 
5  70 
5  60 
5  55 
5  53 

5  62 
551 

6  61 

d. 

6  73 
6  6» 
6  63 
6  17 

571 
5  60 
554 
5  5'J 
5  51 
^50 
5  60 

d. 
671 

6*63 
6  18 
5  74 
5  62 
5  54 
5  54 
5  53 

5  52 

6  62 

d. 

662 
6  13 
5  68 

5  56 

6  60 
5  49 
5  48 
5  47 
6*7 

d. 

6  OP 
5  67 

5  49 
5  46 
5  47 

5  46 

6  46 

d. 

6  45 
6  04 
5  62 
5  49 
5  44 
5  43 
5  42 
5  41 
5  41 

d. 

6"43 
6  03 
5  t<3 
5  50 
5  48 
5  44 
543 
5  42 
5  42 

d. 

6"  46 
6  06 
5  65 
5  63 
5  47 
5  46 
5  45 

5  44 

6  44 

d. 

636 

5  98 

5  57 

6  46 
5  40 
5  38 
5  87 
5  36 
5  36 

d. 

6  23 
5  86 
5  45 
5  33 
5  28 
5  26 

5  25 

6  25 
6  24 

d. 

•  ••• 

616 
5  80 
5  40 
5  30 
5  25 
5  23 
5  22 
5  22 
5  21 

BREADSTUFPS. 

Friday,  Sept.  4,  1903. 

A  fairly  large  volume  of  business  has  been  transacted  in 
the  market  for  wheat  flour.  Jobbers  were  able  to  buy  fairly 
good-sized  lines  of  spring  patents  at  attractive  prices  con- 
sidering the  upturn  to  values  for  wheat,  and  they  placed 
orders  tor  a  considerable  quantity'ot  flour  for  immediate  ship- 
ment. Subsequent  to  these  sales  the  market  was  firmer, 
mills  advancing  their  limits.  Winter-wheat  and  city-mill 
flours  have  been  in  fair  demand  and  firm.  Rye  flour  has  had 
a  fair  gale  at  firm  prices.  Corn  meal  has  been  in  moderate 
demand  and  firm. 

Speculation  in  wheat  for  future  delivery  has  been  fairly  ac- 
tive atd  the  tendency  of  prices  has  continued  towards  a 
higher  basis.  On  Monday  there  was  a  temporary  decline  in 
values,  as  weather  reports  from  the  Northwest  for  the  day 
were  more  favorable,  improved  climatic  conditions  were  re- 
ported from  the  United  Kingdom  and  foreign  markets  were 
easier.  Subsequently,  however,  the  market  turned  firmer 
and  on  Wednesday  prices  advanced  rather  sharply. 
Weather  reports  from  the  spring  -wheat  section 
of  the  country  were  unfavorable,  rains  retard- 
ing harvesting.  Crop  news  frcm  Europe  was  less 
favorable  and  the  movement  of  the  crop  continued  very 
moderate,  as  farmers  were  understood  to  be  holding  back 
their  grain  for  better  values.  The  cash  demand  in  the  in- 
terior has  been  reported  as  good,  mills  being  free  buyers,  and 
the  premiums  over  the  option  basis  has  been  well  maintained. 
At  the  seaboard  markets,  however,  the  demand  from  export- 
ers for  cash  wheat  has  been  limited,  but  prices  have  been  firm 
and  higher.  Today, under  more  favorable  weather  reports 
and  profit-taking  sales,  prices  were  easier.  The  spot  market 
was  moderately  active ;  sales  for  export  were  200,COO  bushels. 

DAILY aLOSIHOPSIOBS  OF  MO.  2  BHD  wmTBK  WHEBAT  IH  NEffT  ¥ORK. 

Sat. 

Cash  wheat  f.  o.  b 87»8 

Sept.  delivery  in  elev 8  6  ''8 

Deo.  delivery  in  ele v....    ST^e 
May  delivery  In  elev SS^e 

DAXLT  OIiOBIlie  PBI0B8  07  MO.  3  SPBIHO  WHBAT  IB   CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  Thura.  Ifr*. 

Sept.  deU very  in  elev....    81  SOie  8O39  8138  81ia  80^ 

Deo.  deU very  in  elev 8l''8  8is»  81'^e  82^8  82ifl  8238 

May  delivery  in  eie  v....    SS's  88ia  83'8  84%  84ia  84i« 

Indian  corn  futures  have  been  moderately  active  and  there 
has  been  a  slight  advance  in  prices.  The  weekly  Bureau  re- 
port issued  on  Tuesday  had  a  bullish  influence,  reporting 
unfavorable  weather  conditions  over  the  northern  portion  of 
the  corn  belt  for  the  advancement  of  the  crop.  Private 
advices  have  reported  too  low  temperatures  for  the  crop  to 
make  satisfactory  progress.  Shorts  in  the  Westernj  market, 
especially  of  September  contracts,  have  shown  some  nervous- 
ness, and  they  have  been  moderate  buyers  to  cover  contracts, 
advancing  prices  for  the  delivery  rather  sharply.  The  Cin- 
cinnati "Price  Current,"  in  its  weekly  review  of  the  crop  sit- 
uation, eays  that  the  corn  condilion  is  maintained.  The  spot 
market  has  been  firmer  but  quiet.  To  day  the  market  was 
firmer  on  lower  temperatures  in  the  corn  belt.  The  spot 
market  was  quiet. 

DAiLT  aLosnio  PBiosa  or  iro.  s  xixbc  oosn  in  NBW  VOU.H. 

Bat.        Motik.      Tues.       Wed.     Thurs.      IPrt. 

Oaeh  corn  f.  o.  b 6914       591*       6914       69ia       59%       89% 

Sept.  deliver?  in  elev 57%       5708       53  88»8       6888       8S% 

Deo.  deUvery  in  elev 67%       67%       aSig       SSSr       58«b       5g% 

May  dellverey  m  elev 5714       67''e       68  68i« 
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8834 
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DAILY  OI.OUm  FBIOBI  OV  HO, 
Alt. 

Sept.  dellTery  In  elOT 60\ 

D««.  deUverr  In  eley 50^8 

May  delivery  In  elov 51 


8  iaxu>  oosR  ni  obicaoo. 

Man.  ru«t.  Wtd.  Thurt.  fri. 

5088  51»«  52S8  52*8  52\ 

50\  61^  61i>8  dl's  52"4 

51  Sl>fl  Sl%  fil'^a  52% 


Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active,  and  prices  have  been  steadily  working 
to  a  higher  basis.  Western  interests  have  been  reported 
more  aggressively  bullish  on  the  comparatively  light  crop 
movement,  and  on  their  purchases  prices  have  advanced. 
The  spjt  market  has  been  fairly  active  and  higher.  To-day 
the  market  was  firmer  on  light  offerings. 

Dxn.T  OIXMUIO  PRIOS«  OV  OATS  IN   NB^R^  YORK. 

Sat.       Mon.       Tuai.       Wtd      Thur*  /is. 

HO.  8  mixed  In  elev 38  33  38  S8>s       38>«  38i« 

■o.  8  white  In  elev 42  42  42  42>a       42\  42\ 

OAILT  OLOaiHO  PKIOBS  Of  KG.  3  HIZBD  OATB  IB  CHICAGO. 

Sat      Jfon.      fuel       Wed      !*««•«       *ri 


SeptdellTery  In  elev....    34^8       3488       34''8 

Deo.  deUvery  In  elev S6»«       36»e        36% 

May  deUvery  In  eley 38  38  3S'4 

Following  are  the  olosing  qnotationB: 

rboxra. 

Ftne...^ ._. ......    

■nperflce.  ....  __  f  2  90 

■xtra,  Ho,%. 3  00 

■xtra.  No.  1 .. ......  3  10 

Olean ...m.....  8  50 

Btralghts....... ...  8  80 

Patent,  eprto^;....  4  76 


36% 

38% 


3818 
37>4 
89 


36 

37% 

39^ 


packages,  valued  at  |165,853,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


10 
90 
05 


Nominal 


•  .... 

93  00 
03  10 

•  3  25 
«4  10 

94  90 
96  45 

(Wheat  floor  tn  saoke  aeUs  at  pnces  below  those  lor  barrelB.i 


94  30 

95  40 
93  60 


Patent,  winter 94 

Olty  mlUa,  patent.    4 

Kyefloar.saperflne  3 

Buckwheat  floar.. 

Corn  meal— 

Weetoni.ete 8  30     93  35 

Brandywlne 3  35     «3  40 


Wheat,  per  bosn  — 

H.Dni..No.  iNew 

irthemDnl.,  Ho.l 

Bed  winter.  No.  8 

Hort'n  Dnl.  No.  8. 
Oata— Mlx'd,p  baah. 

White  ......  ....a.  . 

No.  8  mixed 3S493919 

Ho.  8  white. 43    943% 


0.  o. 
f.  o.  b.97i« 
f.o.b.95ic 
f.  o.  b.88'4 
f.  o.  b.94 
37l«9401a 
40     945 


CX)m,  per  baali.—  c.        o. 

Western  mixed 67>s  >69\ 

No.  2  mired... i.  o.  0.59% 

No.  3  yellow i.  o.  b.62 

No.  2  white f.o.  b.60 

Bye,  per  bush- 
Western ...... ...-55%»58i« 

State  and  Jersey ......56    957 

Barley— Weat 58 »«  »6a 

Pfiedins: .- 50»«951>« 

GovEKN'MENT  WEEKLY  Qkajn  REPORT.— Mr.  James  Berry, 
Chit  f  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
Aug.  31,  as  follows  : 

CORM.— Over  the  northern  portion  of  the  corn  belt  oo3l,  wet  weather 
has  been  Tery  anfavorable  for  the  advanoement  of  ooru,  which  Is 
nrgently  In  need  of  warm,  dry  weathar.  More  favorable  conditions 
prevailed  over  the  southern  portloa  of  the  belt,  where  the  crop  has 
made  good  progress.  The  oatlook  In  the  upper  Ohio  Valley,  where 
com  has  suffered  seriously  from  droahgt,  has  been  Improvel  by  recent 
rains.  Cutting  la  lo  progress  In  tha  southern  portloas  of  Kaasas  and 
Missouri. 

Spring  Whbat.— Harvest  of  sprlnir  wheat  is  flnlshed,  exoept  In  the 
northern  Rocky  Mountain  Scates  aud  on  the  Nircli  Paoltio  Oj<i9t, 
where  rains  have  deilayad  Its  completion.  la  the  Dakota),  Ndbr<iska, 
Mtnnsaota  and  Wiacjnsin  stacking  and  ihreshtug  have  bsen  seriously 
Interrapted  and  considerable  damage  caased  by  exoasslve  miiitare. 

iV~F«r  ath*r  tablas  ■■■allr  «!▼•■  hara  ■••  aaK*  494. 

THE     DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Sept.  4,  1903, 

The  cotton  goods  market  is  just  nojv  furnishing  a  striking 
example  of  how  buyers  can  condust  themselves  under  extra- 
ordinary conditions.  When  some  time  ago  curtailment  of 
production  was  entered  upon,  owing  to  the  movements  of  the 
market  for  raw  material,  it  was  freely  predicted  that  buyers 
of  cotton  goods  would  take  fright  and  hurry  forward  with 
their  orders.  It  was  soon  reilized  that  buyers  were  not  so 
easily  alarmed.  Then  it  was  predicted  that  tkie  imperative 
necessities  of  buyers  would  cause  such  an  increased  demand 
as  would,  in  con  j  action  with  the  curtailed  output,  cause  a 
positive  famine  of  cotton  goods  before  the  end  of  the  cotton 
year.  This  prediction,  also,  has  failed  of  realization.  The 
demand  has  recently  increased,  but  not  to  a  large  extent, 
and  production  has  been  materially  cut  down,  but  while  there 
ij  a  scarcity  of  merchandise  in  many  lines,  there  is  no  famine, 
and  if  buyers  caanot  get  the  goods  they  are  in  need  of  to-day, 
they  rarely  risk  ordering  them  for  other  than  quite  near  de- 
livery. Their  power  of  endurance  has  been  uader-rated, 
just,  as  is  now  clear,  their  reserve  supplies  ware  two  or  three 
months  ago  under-estimated.  This  week's  business  has  been 
no  different  in  character  from  that  of  recently  preceding 
weeks,  buyers  paying  currant  prices  for  what  they  need, 
where  they  can  get  it,  and  if  they  cannot  place  orders  for 
prompt  deliveries,  maintain  their  waiting  attitude.  Reports 
of  the  jobbing  trade  here  and  elsewhere  are  generally  satis- 
factory. 

Woolen  Goods.— There  is  a  gradually  decreasing  number 
of  buyers  in  the  men's- wear  woolens  and  worsteds  goods 
division  of  the  market  and  in  all  directions  business  this  week 
has  been  on  a  quiet  scale,  showing  no  change  of  any  moment 
from  previous  conditions.  Staple  woolens  and  fancy  woolens 
in  medium  and  low  grades  have  been  in  relatively  best  re- 
quest and  in  the  majority  of  these  sellers  generally  express 
themselves  as  satisfied  with  the  results  secured  up  to  date. 
Business  in  high-grade  woolens  has  bean  quiet  all  season.  The 
demand  for  the  general  run  of  worsted  fabrics  has  fallen 
short  of  the  average  in  the  aggregate,  and  has  been  decidedly 
short  In  th^  majority  of  lines  of  fancy  worsteds.  Prices  of 
woolen  goods  are  generally  steady  but  are  irregular  in 
worsteds.  A  fair,  general  demand  is  reported  for  woolen  and 
worsted  drens  goods  for  both  immediate  anispring  deliveries, 
with  a  firm  tone  prevailing.  Cloaklngs  are  selling  moderately 
and  in  overcoatiogs  business  contlnujs  disappolutlng. 

Domestic  Cotton  Goods, — The  exports  of  cotton  goods 
from  this  port  for  the  week   ending  Aug.  31    were  2,623 


Naw  York  to  Ano.  91 

1903.            1 

1903. 

WfJt. 

iineejan.l. 

1.408 

1,019 
111,556 

9,733 
28,739 

7,609 
19.831 

2,114 

7.895 
42,095 

7.432 

239,325 

Wtek. 

38 
8 

i',640 

■■"lo 

285 
8 
180 
884 
6ii0 

3,668 

1 

Sinet  Jan.  I. 

C^reat  RrltAln    

Jther ■nTnr*»"  ........... 

Jhlna 

(ndla........ — ..  ....^  ...... 

liabla 

^f  rlea .. .._  .._  .... .... 

West  ladle  a.... 

Me  xloo..... 

Oeniral  America. ....  ...>.  ^.. 

loath  America.... 

ritherOoantilea.  ^ — 

Total..... ^.. ....  >... 

2 

2b 

334 

5 

"sss 

45 

149 

1,521 

208 

2,623 

1,448 

871 

88,526 

16,616 

13,446 

6.668 
16,021 

1,550 

6,181 
84.338 

9.8S1 

195.470 

The  value  of  these  New  7ortc  exports  since  Jan.  1  to  date 
has  been  |10,636,U9  in  1903,  against  $9,002,182  in  1902. 

A  demand  for  heavy  brown  cotton  goods  for  export  to 
China  has  attracted  attention  this  week  as  being  the  first  call 
from  that  market  for  a  number  of  months  pa^t.  It  was  soon 
satisfied,  however,  and  at  the  close  there  Is  little  disposition 
to  regard  it  as  an  indic4tor  of  the  resumption  of  general 
buying  for  the  China  market.  The  orders  were  acospced  at 
some  concession  from  quoted  prices  and  the  quantity  taken 
was  about  5,00  J  bales.  Taera  has  been  no  change  in  the  home 
market  for  these  goods,  a  qaiet  business  doing  at  previous 
prices.  In  coarse,  colored  cottons  geaeral  scarcity  of  supplies 
in  first  hands  is  the  most  prominent  feature.  Easiness  is  be- 
ing turned  down  in  tickings,  denims  and  plaids,  osvinj;  to 
sellers  being  unable  to  give  quick  deliveries,  and  prices  on  all 
descriptions  are  very  firm.  Bleached  cottons  are  also  very 
firm  in  face  of  a  moderate  demand.  Sellers  are  freqaently 
bdhindhand  with  deliveries.  Wide  sheetings  are  quoted  5 
per  cent  higher  in  somj  lines  and  are  very  firm  in  others,  as 
are  sheets  and  pillow  cases.  Kid- finished  cambrics  and  other 
cotton  linings  are  firm  without  quotable  change.  Staple 
prints  are  firm  at  the  recent  advance  in  prices,  but  the 
volume  of  business  doing  this  week  shows  a  falling  off.  Sales 
of  fancy  prints  are  on  a  decidedly  moderate  scale,  witti  prices 
unchanged.  Ginghams  are  in  steady  demand  for  moderate 
quantities  at  full  prices.  There  has  been  no  further  business 
reported  in  regular  print  cloths,  which  are  firm  at  8%c.  Odd 
makes  are  quiet  but  firm. 

Fc^iEiGN  Dry  Goods. —Sellers  appear  to  be  satisfied  with 
the  progress  made  in  woolen  and  worsted  dres3  goods  for 
spring,  a  fair  business  baing  reported  at  full  prices.  Silks  are 
qaiet  and  unchanged  and  a  moderate  demmd  for  ribbons  is 
noted  at  previous  prices.  Linens  sell  quietly  at  full  prices. 
Barlaps  are  firm. 

ImportaUons  and  Wareboase  W^Itltdraiwala  ot  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Sept,  8,  1908,  and  since 
January  1,  1903,  and  for  the  oorresponding  periods  of  last 
year  are  as  follows: 
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Burt  f^vr^  City  D^f^PTWtNT, 

SIxje  ChvonicU. 

PUBLISHED  WEBKLY. 

Terms  of  Snbscription— rayuble  in  Adyauce: 

For  One  Year,  InolucUng  aU  Supplemknts $10  00 

For  Six  Months 6  00 

Knrop«an  Subsortptlon  (Including  postage) 13  00 

Eoropean  Sabeorlptlon  Sir  Months  (Inoludlng  postage) 7  50 

The  Railway  and  Industrial  Section,  Isaued  quarterly,  ts  furnished 
%i>it/iout  fjctra  charge  to  avery  annual  Bubsorlber  of  the  Commebcial  and 
Financial  Chkoniclk. 

The  State  and  Crrr  Section,  issued  semi-annually,  Is  also  furnished 
withotti  extra  'liarge  to  every  subscriber  of  the  Chronicle. 

The  Stkkkt  Railway  Section,  Issued  three  times  a  year.  Is  likewise 
furnished  xcilhont  t  tira  charge  to  every  subscriber  of  the  Chronicle. 

The  Bank  and  Quotation  Section,  Issued  monthly,  Is  also  furalehed 
without  extra  charge  to  every  subaorlber  of  the  Chronicle. 

Terms  of  Adyertising— (Per  Inch  Space). 

Three  Months  (13  times)... $29  00 
Six  Months  (26  times)...  50  00 
Twelve  Months  (52  times)...   87  00 


TnuiBlent  matter  (each  time)  $4  20 

STANDING  BUSINESS  CAKDS. 

Two  Months  (8  times) $22  00 


WILIilAin  B.  DANA  COinPANY,  .Publlslierc, 

Pine  Street,  corner  of  Pearl  Street, 

Post  Office  Box  958.  NETT  YORK. 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Ab»)oyllle,  S.  C.—Bond  Offering.— ProposaXa  will  be  re- 
ceiveci  until  October  15  by  James  Chalmers,  City  Clerk,  for 
$20,000  5%  sewer  bonds.  Ddnomination  to  snit  purchaser. 
Dite,  Oct.  15,  1903.  Interest  aemi-annnally  in  Abbeville. 
Maturity,  Oct.  16,  1943,  subject  to  call  after  O^t.  15,  1933. 
Certified  check  for  $200  required.  Bonded  debt,  including 
this  issue,  $71,300;  assessed  valuation  1903,  $1,193,226. 

Antlgo,  Wis.— Bond  Sale,— The  $9,000  ii  sewer  bonds 
offered  but  not  sold  on  July  17  have  been  taken  at  par  by 
Harding  &  Wilson  of  Racine,  the  contractor  for  the  work. 
See  V.  77,  p.  103,  for  description  of  bonds. 

Atlanta,  tta.— Bond  Sale.— Thia  city  has  sold  $200,000  of 
the  $400,000  33^^  30-year  gold  water  and  sewer  bonds  author- 
ized at  the  election  held  April  22, 1903.  As  stated  in  the 
Chronicle  last  week,  $97,000  of  the  bonds  was  taken  by  the 
sinking  fund  at  par.  The  remaining  $103,000  was  purchased 
this  week,  $80,000  by  six  local  banks  and  $43,000  by  a  syndi- 
cate, the  names  of  which  have  not  been  announced.  The 
$200,000  not  sold  will  not  be  put  out  until  next  year. 

Beverly,  Mass. — Bond  Sale. — This  city  proposes  to  issue 
$65,000  i%  street-improvement  bonds,  and  we  are  advised  the 
same  will  be  taken  by  the  Sinking  Fund  Commissioners  as 
an  investment.  Denomination,  $1,000.  Date,  July  1,  1903 
Interest  payable  in  Boston.  Maturity,  $4,000  yearly  on  July 
1  from  1904  to  1908,  inclusive,  and  $3,000  yearly  on  July  1 
from  1909  to  1928.  inclusive. 

filrtleCMan.)  Union  Stbwl  District.— Debentures  Not  Yet 
SoU.—'Vfe  are  advised  that  the  $10,000  i^%  20  year  deben- 
tures mentioned  in  the  Chronicle  June  27  have  not  yet  been 
sold. 

Blooming  Prairie,  Steele  County,  Minn.— Bond  Offering. 
—Proposals  will  be  received  until  4  p.  m,,  September  12,  by 
Theo.  P.  Fagre,  Village  Raoorder,  for  $8,000  water- works 
bonds  at  not  exceeding  Qi  interest.     Denomination,  $500. 

Canton,  Ohio.— Bond  Q^ermg.— Proposals  wiil  be  received 
until  12  M  ,  September  7,  by  A.  Ashbrook,  City  Auditor,  for 
the  following  bonds  : 

•13,000  aiv  year  ref  andlng  bonds  at  not  exceeding  IJ^jt  interest.    Date,  Aug.  20, 

19oa. 
10.000  *%  25-year  ref  undinir  bonds,  dated  Sept.  1,  1903. 

6,000  1-5  rear  (serial)  Piedmont  Street  Improvement  bonds  at  not  exceeding 
*>«?  interest.    Bate,  Julj  1, 1903. 

Denomination,  $1,000.  Interest,  semi-annual.  Each  bid 
must  be  made  upon  a  blank  form  furnished  by  the  city,  and 
must  be  accompanied  by  a  certified  check  on  the  First  Na- 
tional Bank  of  Canton  in  the  sum  of  $1,000.  The  purchaser 
will  be  required  to  supply  blank  bonds. 

Canti)n  (Obio)  !!)chool  District.- Bond  3ale,—Oa  Septem- 
ber 1  the  $10,000  school  and  the  nO.OOOJ  funding  bonds  de- 
scribed in  V.  77,  p.  462,  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  100'385  and  interest  for  6%  bonds. 

Canton  Schojl  District,  Lincoln  County,  S.  Dak.- Bond 
P^ermg.— Proposals  will  be  received  until  September  15  by 
Harrison  J.  Brown,  Secretary  Board  of  Education,  for  $7,000 
6%  refunding  bonds.  Denomination,  $500.  Interest,  semi- 
annual. Maturity,  15  years,  subject  to  call  after  5  years. 
Bonded  debt,  $12,000;  assessed  valuation,  $313,788, 

Cellna,  Ohio.— Bond  Sate.— On  August  18  the  $17,000  5^ 
1-20-year  (serial)  street  aessssment:  boncis  described  in  V.  77, 
p.  868,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
101-065. 

Charleroi,  Pa.— Bond  O^eriTigf.- Proposals  will  be  received 
until  8  p.  M  ,  September  7,  by  Ira  L  Nickeson,  Borough 
Clerk,  for  $85,000  H  bonds.  Denomination,  $1,000.  Date, 
Sept.  1,  1903.  Interest  semi-annually  at  the  Charleroi  Sav- 
ings &  Trust  Co.  Maturity,  $7,000  in  10  years,  $8,000  in  15 
years,  $6,000  in  20  years,  $9,000  in  25  years  and  $7,000  in  29 
years.  Bonds  are  free  from  taxes.  Certified  check  for  2%  of 
bonds  required. 


Clarion  County,  Pa.— Bond  Sale.— This  county  has  sold  to 
the  Second  National  Bank  of  Clarion  an  issue  of  $90,000  4% 
poor  bonds  at  102.  Denominations,  $100,  $500  and  $1,000. 
Dite,  July  1,  1903.  Interest,  seml-annaa).  Maturity,  $5,000 
yearly  on  July  1  from  1909  to  1926,  inclusive. 

Clearwater  Couutf  (P.O.  Bagley),  }llnn.  — Bond  Sale.— 
On  August  25  the  |;10,000  H  lO-ye-ir  jail  and  sheriff's  resi- 
dence bonds  described  in  V.  77,  p,  412,  were  awarded  to  C.  A. 
BoHlt  &  Co.  of  Winona  at  par. 

Clinton  County,  N.  Y.— Bids  B^/ec^e!i.—AU  bids  received 
August  28  for  the  $37,000  3J^i  road  bonds  described  in  V.  77, 
p.  413,  wore  rejected. 

Coatesvllle,  Pa.— Bond  Safe,— An  additional  $10,000  of  the 
^40,000  8>^«  water  and  sewer  bonds  described  in  V.  76,  p. 
1869,  have  been  sold,  being  taken  at  par  by  the  Mutual  Fire 
Insurance  Company  of  Chester  County,  Coatesville.  This 
makes  $30,000  of  these  bonds  sold  to  date.  The  remaining 
§10,000  are  still  for  sale. 

Cohoes,  N.  Y.—Bond  Sale.— The  $20,337  9%%  public-im- 
provemert  bonds  which  this  city  has  offered  for  sale  several 
times  without  success  have  been  taken  bv  local  bank^. 

Coshocton,  Ohio.— Bond  Q^ering.— Proposals  vcill  be  re" 
ceived  until  12  M.,  Sept.  14,  by  Charles  G.  Smith,  City  Audi- 
tor, for  $1,000  4>^^  East  Main  street  sewer  bonds,  Denomi 
nation,  $200,  Date  of  bonds,  Sept.  1,  1903.  Interest  semi 
aunually  at  Treasurer's  ofifice.  Maturity,  $200  yearly  on 
March  1  from  1904  to  1908,  inclusive.  Purchaser  must  pay 
accrued  interest  and  furnish  bonds.  Certified  check  for  10;i 
of  bonds  bid  for  required. 

Crestline,  Ohio.— Bond  Sale.— On  August  81  $18,000  (i% 
street-improvement  bonds  were  awarded  to  P.  8.  Briggs  & 
Co.,  Cincinnati,  at  105*055  and  interest.  Denomination,  $500. 
Date,  Sept.  1, 1903.  Interest,  annual.  Maturity,  part  yearly 
on  Sept.  1  from  1904  to  1913,  inclusive. 

Cuero,  Texas.— Bonds  Not  Yet  Sold. — We  are  advised  that 
the  $12,000  4^  5-40-year  (optional)  building  bonds  offered  but 
not  sold  on  July  1  have  not  yet  been  disposed  of. 

Caniby  Independent  School  District,  Hopkins  County, 
Texas.- Bond  Sate.— The  $7,000  5^  15-20-year  (optional) 
school- house  bonds  described  in  V.  77,  p.  313,  have  been  sold 
at  par  to  the  county  of  Hopkins. 

Cuyahoga  County,  Ohio.— Note  Sale.  -The$18,000  5%  North 
Woodland  road- improvement  notes  offered  but  not  sold  on 
July  25  have  been  disposed  of  to  the  State  Savings  Bank  Co. 
of  Toledo.    Maturity,  one  note  of  $1,000  each  six  months. 

Dawson  County  (Mont.)  School  District  Mo.  7.—Bond 
SaZe.— This  district  has  sold  a  $1,000  5%  10-year  bond,  dated 
July,  1903,  to  the  State  Board  of  Land  Commissioners. 

Delray,  Mich.— Bond  Sate.— It  is  stated  that  the  885,000  5% 
30-year  sewer  bonds  offered  on  August  20  have  been  disposed 
of  to  E.  H.  Rollins  &  Sons,  Denver,  at  108-728. 

East  6(rand  Forks,  Minn.— Bids  Returned  Unopened.— 
We  are  advised  that  the  City  Council  has  returned  unopened 
all  bids  received  August  4  for  the  $15,000  4:}4%  water  bonds. 
This  action  was  taken  owing  to  the  pending  litigation  to 
prevent  the  issuance  of  these  bonds,  reference  to  which  was 
made  in  the  Chronicle  Aug.  15.  The  snit  is  now  in  the 
Supreme  Court. 

East  Liyerpool,  Ohio.— Bonds  Awarded. —The  592,925  414% 
bonds  described  in  V.  77,  p.  263,  were  awarded  on  August  29 
to  C.  R.  Williams  &  Co.,  Pittsburgh,  at  100-21.  The  bid  re- 
ceived for  these  bonds  on  August  17  was  rejected. 

Elba,  Ala.— Bond  Q^erinfli.— Proposals  will  be  received  not 
later  than  September  20  by  J.  F.  Sanders,  Commissioner,  for 
$15,000  6%  gold  water  bonds.  Denomination,  $1,000.  Date, 
Sept.  1, 1903.  Interest  annually  on  Sept.  1.  Maturity,  Sept.  1, 
1933,  Bonds  are  exempt  from  taxes.  Bonded  debt,  $25,000. 
Assessed  valuation,  $465,000. 

Elliott,  Pa.— Bond  Sale.— On  August  27  the  $30,000  414% 
street  improvement  bonds  described  in  V.  77,  p.  418,  were 
awarded  to  F.  L  Fuller  &  Co.,  Cleveland,  at  100-60. 

Emporia,  Kan.- Bond  Sale.  —This  city  on  August  21  sold 
an  issue  of  $15,000  5%  gas-plant  bonds  to  Calvin  Hood  at  par. 
Denomination,  $500.  Date,  S3pt.  1,  1903.  Interest,  semi-an- 
nual. Maturity,  Sept.  1,  1928,  subject  to  call  after  Sept.  1, 
1913. 

Falls  Creek  (Pa.)  School  District.— Bond  Offering.— Q.  H, 
Jones,  Secretary  Board  of  School  Directors,  is  offering  for 
sale  $20,000  4%  10  29-year  (serial)  building  bonds.  Denomi- 
nation, $1,000.    Date,  July  1,  1903. 

Findlay,  Ohio.-Bond  SaZe.— Ou  August  17  the  $9,500  5% 
refunding  and  the  three  issues  of  5^  sewer  bonds,  aggregat- 
ing $4,500,  were  awarded  to  the  New  First  National  Bank  of 
Ohio  at  par  and  a  premium  of  $85.  For  description  of  bonds 
see  V.  77,  p.  313  and  214, 

Fort  Scott,  Kan.— Bond  Sate.— We  are  advised  that  the 
$17,000  5%  10-year  funding  bonds  mentioned  in  V.  77,  p.  413, 
have  been  sold  to  local  investors  at  par. 

FoBSton,  Polk  County,  Minn.— BoTid  Sate.— Oa  August  81 
the  two  issues  of  Q%  15-year  bonds,  aggregating  $8,000,  were 
awarded  to  C.  A.  Boalt  &  Co.,  Wiqona,  at  par.  This  was 
the  only  bid  considered.  For  description  of  bonds  see  V.  77, 
p.  383. 

Freeport,  Minn.— Bond  OJTertnp.— Proposals  will  be  re- 
ceived ic-day  (September  5)  by  Q.  Barren,  Village  Recorder, 
for  $4,000  6%  water-works  bonds.  Denomination,  $1,000. 
Date,  Sept.  5,  1903.  Interest  annually  in  January  at  office  of 
Village  Treasurer.  Maturity,  $1,000  yearly  on  January  10 
from  1905  to  1908,  inc.usive. 

Gallon,  Ohio.— Bonds  Be/Msed.-The  $3,400  4m  alley-im- 
provement bonds  awarded  last  April  to  the  New  First  Na- 
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tiocal  Baak  of  Colnmbns  have  been  refased  by  that  instita- 
tion,  for  the  reason,  we  are  ioformed.  that  the  bonds  carried 
a  date  earlier  than  the  date  of  receiving  bids.  The  city  ex- 
pects to  re-advertise. 

trardner,  Mass.— De«c'rip<ion  of  Bonds.— The  $14,000  4jr 
Bewer  bonds  avrarded  on  August  35  to  N.  W.  Harris  &  (Jo., 
New  York  City,  at  101,  are  dated  Sept.  1,  1903,  and  mature 
|500  yearly  on  Sept.  1  from  1604  to  1931,  inclusive. 

Genesee  County,  Mich.— Bontfs  Not  Yet  SoW.— Thos.  J 
Allen,  County  Clerk,  writes  us  that  the  $100,000  H  court- 
house and  jail  bonda  voted  April  6,  1908,  have  not  yet  been 
sold.  Denomination,  fiSOO.  Interest  annually  in  March, 
Maturity,  $20,000  yearly  on  March  1  from  1904  to  1908,  in- 
clusive. 

Grosse  Polnte,  Mich.— Bond  Sate.— This  place  on  August 
24  awarded  an  issue  of  $25,000  4i^«  30  year  paving  bonds  at 
108  84. 

Hamillon,  Ohio.— Bond  O/lcrtngi.— Proposals  will  be  re- 
ceived until  12  M.,  September  21,  by  Walton  S,  Bowers,  Sec- 
retary Trustets  of  the  Sinking  Fund,  fcr  $15,000  4J^^  refund 
ing  water  bonds.  Denomination,  $500.  Date,  Oct.  1,  1903. 
Interest  semi-annually  at  the  Second  National  Bank  of 
Hamilton.  Maturity,  Oct.  1,  1918.  Bidders  must  use  printed 
form  of  blank  prepared  by  the  Secretary.  Certified  check 
for  5<  of  the  par  value  of  bonds  bid  for,  payable  to  the 
Trustees  of  the  Sinking  Fund,  required. 

Harbor  Sp^cial  School  District,  Ashtabala  County,  Ohio. 
— Bond  Ojjering, — Proposals  will  be  received  until  7:30  p.  M., 
September  80,  by  Ed.  B  Schwacofer,  Clerk  Board  of  Educa- 
tion, for  $30,C00  43^«  bonds.  Denomination,  $1,0C0.  Interest 
April  1  and  October  1  at  the  Marine  National  Bank.  Ashta- 
bula. Authority,  Sections  3991,  3993  and  8993,  Revised 
Statutes  of  Ohio.  All  bids  must  be  ue conditional  and  bidders 
must  satisfy  themselves  as  to  the  legality  of  the  bonds  before 
bidding.     Certified  national  bank  check  for  $1,000  required. 

Harmony  Grove,  Ga. — Bond  5a/e.— On  September  1  the 
56,000  hi  20  year  gold  school-building  bonda  described  in  V. 

76.  p.  1421,  were  awarded  to  C.  W.  Hood  at  102. 
Hartford,   Wis.— Bonda   Not   Sold— Bond   Offering —The 

$5,000  street  improvement  bonds  offered  on  August  15  were 
not  sold.  Proposals  are  again  asked  for  these  bonds,  this 
time  until  7:30  p.  m.,  September  11,  by  A.  J.  Hemmy,  City 
Clerk.  Denomination,  $500.  Date,  July  15,  1903.  Interest 
4^,  payable  annually  at  the  Hartford  Exchange  Bank.  Ma- 
turity, i|l,000  yearly  on'Jnly  15  from  1914  to  1918,  inclusive. 
Certified  check  for  $100  required. 

HendersoLVilIe,  N.  C. — Bond  Sale.— On  August  24  the 
$6,000  6^  30-year  school  bonds  described  in  V.  77,  p.  313,  were 
awarded  at  103'25.    Bonds  are  dated  Sept.  1,  19  J3. 

Highland  Coanty  (P.  0.  Hillsboro),  Ohio.— Bond  Sale.— 
On  August  7  an  issue  of  $18,000  &%  road- improvement  bonds 
was  awarded  to  Albert  Matthews  of  the  Farmers'  &  Traders' 
Bank  of  Hillsboro. 

Bond  Offering.— Prox>oaa,\8  will  be  received  until  12  m., 
September  14,  by  G.  W.  Shaffer,  County  Auditor,  for  $8,500 
6<  road-improvement  bonds.  Denomination,  $850.  Date, 
Sept.  14,  1903.  Interest  semi-annually  at  the  office  of  the 
County  Treasurer.  Maturity,  one  bond  each  six  months 
from  March  1,  1904,  to  Sept.  1,  1908,  inclusive.  Certified 
check  for  $1, COO  required. 

HillBborongh  Coanty  (P.  0.  Tampa),  Fla.— Bond  Offering. 
— Propoeala  will  be  received  until  2  p.  m.,  September  7,  by 
this  county  for  $350,C00  4^  30  year  gold  road  bonds  dated 
April  1,  1902.  Denomination,  $1,000.  laterest,  January  1  and 
July  1  in  Tampa.  Bonded  debt  of  county,  including  this 
issue,  $445,500;  floating  debt,  $48,000.  Assessed  valuation 
1902,  $8,200,000.  These  bonds  are  part  of  an  issue  of  $400,000, 
of  whioh  $50,009  were  awarded  May  25.  They  were  origin- 
ally authorized  under  Section  4711,  Acts  of  1899,  but  were 
declared  void  by  the  Supreme  Court  of  Florida.  In  1903  the 
State  Legislature  passed  two  Acts  legalizing  and  validating 
the  bonds,  and  these  legalizing  Acts  have  been  held  consti- 
tutional by  the  Supreme  Court. 

Hobart,  Okla.— Bond  Sate.— Oa  August  15  the  $17,500 
water  and  the  $20,0C0  sewer  80-year  bonds  described  in  V.  77, 
p.  368,  were  awarded  to  the  American  Light  &  Water  Co,, 
Indianapolis,  at  $750  premium  for  6  per  cents. 

Hope  Mills  (.N.  C.)  Graded  School  District. -Btd^  Re- 
jected.— We  are  advised  that  no  sausfaotory  bids  were  re- 
ceived for  the  $7,000  5%  20  year  school  bonda  described  in  V. 

77,  p.  313. 

Hoaston,  Tex.— Bonrt  O^ertnflf.  — Proposals  will  be  received 
until  2:30  p.  M.,  October  1,  by  D,  D.  Bryan,  City  Secretary, 
for  $100,000  b%  40- year  fire  station,  market-house  and  school 
bonda.  Denomination,  §1.000.  Date,  Aug.  15,  1908.  Inter- 
est semi-annually  at  the  Union  Trust  Co.,  New  York.  Check 
for  H  of  the  par  value  of  bonds  bid  for,  payable  to  O,  T. 
Holt,  Mayor,  required. 

Hadson  County,  N.  J.— Bond  Sate.— On  September  3  the 
$28,000  Ai  20-year  bridge  bonda  described  in  V.  77,  p.  413 
and  363.  were  awarded  to  the  Pavonia  Trust  Co.  of  Jersey 
City  at  101  as. 

Hjde  Park,  Ohio.— Bond  O^ering.— Proposals  will  be  re- 
ceived until  12  ii.,  Sept.  30,  oy  Frank  D.  Ebersole,  Village 
Clerk,  for  $1,816  54  6i  110- year  (aeri*!)  Fair  view  Avenue 
aese'^ement  bonds.  Date,  Sept.  10,  19ij3.  Interest  annually. 
a;  certified  check  for  2%  of  bonds,  payable  to  the  Village 
Treasurer,  required. 

Indiana,  Pa. -Bond  Sate.— On  August  25  the  $25,000  H 
aewer  bonda  described  in  V.  77,  p.  863,  were  awarded  to  the 
Sayings  &  Tiuat  Co.  of  Indiana  at  100-25, 


Jamestown,  N.  D.—Bond  OJ'ertngr,— Propcsala  will  be  re- 
ceived until  September  7  by  Geo.  C.  Eager,  City  Auditor,  for 
$25,000  water  orders  and  $16,000  sewer  warranta.  Denomi- 
nation, not  more  than  $1,000.  Date,  about  Nov.  1,  1908. 
Interest  (rate  to  be  named  in  bid)  annually  in  Jamestown, 
Maturity,  water  orders  one- half  in  five  yeara  and  one- half  in 
ten  years,  sewer  warranta  one  quarter  every  five  yeara. 
Bonded  debt,  $88,750.    Aaaeased  valuation,  $850,000. 

Jefferson  County  (P.  0.  LouisYille),  Ga.— Bond  Q^ertngr. 
-Proposals  will  be  received  until  12  m  ,  September  23,  by 
J.  F.  Brown,  Clerk  of  Board,  for  $80,000  5%  30 -year  gold 
court-house  and  jail  bonds.  Denomination,  $1,000.  Interest, 
January  1  and  July  1  in  New  York  City.  Accrued  interest 
to  be  paid  by  purchaser.  Certified  check  for  5^  of  bonds  bid 
for,  payable  to  R.  T.  Terrell,  Chairman,  required.  All  bid- 
ders must  satisfy  themselves  as  to  the  legality  of  the  bonds 
before  bidding. 

Johnson  bo  r^,  Pa.— Bond  Offering.— W.  A.  MoClure,  Bor- 
ough Solicitor,  is  offering  for  aale  $8,000  4%  funding  and  re- 
funding bonds.  Securities  are  part  of  a  $26,000  issue,  of 
which  $12,500  has  already  been  sold.  Denomination,  $500. 
Date,  July  1,  1902.  Interest,  May  1  and  November  1  at  office 
of  Borough  Treasurer.  Maturity,  part  yearly  on  July  1  of 
the  years  1907,  1913,  1917,  1922  and  1927.  Securities  are  tax 
exempt. 

Kingsburg^  School  District,  Fresno  County,  CaL- Bond 
Sate.— On  August  8  $11,250  Qi  1-15-year  (serial)  bonda  of  this 
district  were  sold  to  the  Oakland  Bank  of  Savings  at  101 '888. 

La  Crosse,  Wis.— Bond  O^eringr.— Propoaala  will  be  re- 
ceived until  3  p.  M.,  September  10,  by  Joseph  M.  Sieger,  City 
Clerk,  for  $15,0i  0  ^%  water  and  aewer  bonds.  Denomination, 
$1,000.  Date,  July  1,  1903.  Interest  aemi-annually  at  office 
of  City  Treasurer.  Maturity,  July  1,  1923,  subject  to  call 
after  July  1,  1913. 

La  Grange  (Ohio)  School  District.- Bond  Sate.— On  Sept. 
1  the  $8,000  5%  bonds  described  in  V.  77,  p.  463,  were  awarded 
to  Rodgers  &  Sons,  Chagrin  Falls,  at  108*672.  Following 
are  the  bids  : 


Bodsers  &  Sons.  ChaK.  Falls... t8.293  80 
Lamprecbt  Bros.  Co..  Cleve...  8,11100 
P.  8.  BrlKBS  *  Co.,  Clnoln 8,06100 


J.  H.  Firestone $8,026  00 

H".  L., Fuller  &  Co.,  Cleveland..  8.000  00 
S.  A.  Kean  (for  ds) 8.000  00 


lakewood,  Ohio. — Bond  Offering.— FiopoBala  will  be  re- 
ceived until  12  M,,  October  1,  by  Henry  J.  Sensel  Village 
Clerk,  for  $29,000  5%  10-year  sewer  bonda  and  $35,000  5%  10- 
year  sewer  bonds.  Denomination,  $1,000.  Interest,  April  1 
and  October  1.  Authority,  Sections  2835,  2836  and  2837,  Re- 
vised Statutes  of  Ohio.  Certified  check  for  $1,000  on  gome 
bank  in  Lakewood  or  in  Cleveland,  payable  to  the  Village 
Treasurer,  required  with  bids  for  each  issue.  Accrtied  in- 
terest to  be  paid  by  purchaser. 

Lima  (Ohio)  School  District.— Bond  0/eringr.— Proposals 
will  be  received  until  12  u.,  September  28,  by  Annie  Disman, 
Clerk  Board  of  Education,  for  $75,000  5%  high-school  bonda. 
Authority,  Sections  3991,  3992  and  3998,  Revised  Statutes  of 
Ohio,  and  election  held  April  6,  1903.  Denomination,  30  of 
$1,000  and  30  of  $1,500  each.  Interest  semi  annually  on 
March  1  and  Sept.  1  in  Lima.  Maturity,  $2,000  on  Sept.  1  and 
$8,000  on  Mar.  1  each  year  from  Sept.  1,  1904,  to  Mar.  1,  1919, 
incl.  Bidders  mast  use  form  of  bid  furnished  by  the  dis- 
trict. Proposals  must  be  accompaned  by  a  certified  check 
for  5i  of  the  amount  of  bonda  bid  for,  payable  to  the  Clerk 
Board  of  Education.  Theae  bonds  were  awarded  last  May, 
but  the  sale  was  not  consummated.    V.  77,  p.  464. 

Listowel,  Out.- Debentures  Not  Sold,— The  $31,500  i%  de- 
bentures offert-d  on  August  25  were  not  sold. 

Logan  County  (P.  0.  Bellefontalne),  Ohio.— Bond  Sale.— 
On  August  28  the  $9,000  5%  pike  and  the  $20,000  b%  dltoh 
bonds  described  in  V.  77,  p.  464,  were  awarded  to  the  Peo- 
ple'a  National  Hauk  of  Bellefontalne  at  100-262  and  interest. 
Following  are  the  bids  : 


People's  Nitlonal  Bank 129,076 

liampreoht  Bros.  Co.,  Cleve 2P,00'J 


I  Commercial    &  Savings   Bank. 

I     Co..  Bellefontalne $2P,000 


Manslield,  Ohio.— Bond«  Refused.— W.  J.  Hayes  &  Sona, 
Cleveland,  who  on  July  25  were  awarded  $50,000  4;^  debt- 
extension  bonds,  have  refused  to  take  the  aame.  The  bonds, 
we  are  advised,  will  be  re-advertised. 

Marquette,  Mich. -Bond  Sate.— The  $50,000 10-year  refund- 
ing bonda  offered  on  August  3  as  3J^s  and  again  on  August 
17  as  4  per  centa  without  auccess  have  been  sold  to  the  Mar- 
quette County  Saving  Bank  at  par  ae  i}4  per  centa.  For 
aescription  of  bonda  aee  V.  77,  p.  314, 

May  ville,  N.  Y.— Bond  Sate.— This  village  has  aold  at  par 
to  the  State  Bank  of  MayviUe  an  issue  of  $4,500  4%  1-9-year 
(serial)  funding  bonds.  Denomination,  $500.  Date,  Sept.  1, 
1903.    Interest,  semi-annual. 

MeadTilie,  Pa.— Bond  Sate.— On  Sept.  2  the  $35,000  if 
15-30  year  (optional)  water  bonds,  described  in  V.  77,  p.  484, 
were  awarded  to  the  New  First  National  Bank  of  Meadville 
at  103  725  and  interest. 

M;  reed  Coanty,  CaL— Bond  O/eringf.— Proposals  will  be 
received  until  10  a.  m.,  September  21,  by  W.  B.  Croop,  Clerk 
Board  of  Supervisors,  for  $129,000  4<«  gold  refunding  bonda. 
Authority,  vote  519  to  104  at  election  held  Aug.  18,  1908. 
Denomination,  $1,000.  Intereat,  annual.  Maturity,  $9,000 
in  one  year  and  $10,000  j  early  thereafter.  Certified  check 
for  $500,  payable  to  the  Chairman  Board  of  Superviaora,  re- 
quired. 

Millbarn  Township,  N.  J.— Bond  Sale—T.  W.  Stephens 
&  Co.  of  New  York  City  have  purchased  at  103'85  $70,000 
il^i  aewer  bonda.  Theae  securities  are  part  of  an  iasne  of 
$140,000  bnuda  offered  aa  48  on  July  13  but  not  told.  The 
New  York  firm  has  an  option  on  the  remaining  $70,000  bonds. 
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SLlnneiOia— CerUricate  Sale.— The  $mO,000  S%  certificates 
of  indebtedness,  described  iu  V.  77,  p.  414,  were  awarded  to 
the  State  Board  of  laveatment  at  par.  No  other  bids  wtsre 
received. 

Minster,  Ohio.— -Bond  Sale.— On  Augnst  80  the  |1,750  6% 
Btreet  assessment  bonds  described  in  V.  77,  p.  314,  were 
awarded  to  the  Citizens'  Bank  of  Minster  at  par  and  accrued 
interest.  A  bid  of  par  was  also  received  fpm  Boesel's  Bank 
of  New  Bremen. 

MoDtgomerj,  Ala.— Bond  O/^ring.— Proposals  will  be  re- 
ceived until  12  M.,  September  21,  by  R.  S.  Williams,  City 
Treasurer,  for  J5O,O0O  4jt  40-year  gold  school-building  bonds. 
Denomination,  $1,000.  Date,  Aug.  1,  1903  Interest  payable 
at  the  American  E.xchange  National  Bank,  New  York  City. 
Certified  check  for  $500  required. 

Morgan  Count j  (1*.  0.  Warlbargr),  Tenn.— Bonds  Defeated. 
—This  county  recently  voted  against  the  issuance  of  $40,000 
i%  road  bonds. 

Mount  Veruon,  Ohio.— Bond  Sale.— Oa  September  1  the 
|6,000  i3%  1-6  year  epidemic  bonds  described  in  V.  77,  p.  414, 
were  awarded  to  the  First  National  Bank  of  Mount  Vernon 
at  105.     Following  are  the  bids  : 


First  Nnt.  Bank,  Mt.  Vernon.. »6.300 00 
liaiuDreoIit  Bros.  Co..  Oleve..  6.1v)2  00 
Knox  Co.  Sav.B'k.Mt.  Vernon.  6,15100 


Seasonsood  &  Mayer.  Clncin..|6,130  00 
rirsl  Nat.  Bank,  Barnesyilm. .  O.iol  00 
S  A.  Kean,  ChicaKO. O.OUu  00 


r.  L.  Fuller  &  Co.  Cleveland.$15,l01  GO 
Citizens'     Nat.    Bank,    New 

Lexington 15.056  00 

P.  S,  Bnggg  *  Co.,  Cinolnnatl.  I6,0k;5  00 


Mount  Teruon(Ohlo)  School  District.— Bond /Sa/e.— On 

August  22  the  $15,000  5%  5-20-year  (optional)  school  bonds 
described  in  V,  77,  p,  314,  were  awarded  to  the  Knox  County 
SaviEijs  Bank  of  Mount  Vernon  at  101  127. 

Nardln  (Okla.)  School  District- flond  Sai«.— This  district 
has  sold  |2,4'jO  6*  school  bonds  to  W.  L.  Bradford,  of  Okla- 
homa City,  at  100  50.  Date  of  bonds,  Aug.  13, 1903.  Maturity, 
July  1,  1918. 

>oble8  tonntj,  Mian.— Bids  Rejected.— AU  bids  received 
August  25  for  |4,000  ditch  bonds  were  rejected. 

Norwttlk  (Ohio)  School  District.— Bond  Sale,— Oa  August 
81  the  115,000  b%  refunding  bonds  described  in  V.  77,  p.  3rf4, 
were  awarded  to  Toe  Lamprecht  Bros.  Co.,  Cleveland,  at 
102  03  and  interest.     Followiag  are  the  bids  : 

Lamprecht  Bros.  Co.,  Clere..  $18,304  50 
Peder,  Uoliman  &  Co..  Cln. .  15,171  25 
DentKun,  Prior  Jb  Co.,  Cleve- 
land and  Boston...  15.170  00 

City  Sav.  Bant,  Alliance 15,150  00 

Ohio  University  {F.  O.  Athens),  Ohio.— Bond  Sale.—Oa 
August  28  the  $10,000  5^  9  and  10-year  certificates  described 
in  V,  77,  p.  161,  were  awarded  to  the  Bank  of  Athens  at  103  85. 

Omaha. — Bonds  Refused— Re-award  Resolution  Vetoed  — 
Bond  Offering, — We  are  advised  by  the  City  Treasurer  that 
the  1484.000  4j  80  vear  refunding  bonds  have  been  refused  by 
Feder,  Holzman  &  Co.  of  Cincinnati,  to  whom  they  were 
awarded  on  June  29.  Seasongood  &  Mayer  of  Cincinnati 
substquently  agreed  to  take  the  bonds  as  43^  per  cents  and  a 
resolution  passed  the  City  Council  August  13  accepting  this 
bid.  This  resolution,  however,  has  been  vetoed  by  the  Mayor, 
on  the  ground  that  the  bonds  should  be  advertised,  and  the 
veto  has  been  sustained.  According  to  local  papers,  bids 
will  be  received  until  8  p.  m  ,  September  8,  by  A,  H.  Hen- 
nicgs,  City  Treasurer,  for  these  bonds,  carrying  4^i  interest 
and  maturing  in  20  years,  subject  to  call  after  10  years.  Ddte 
of  bonds,  Sept.  1,  1903, 

Ottoville,  Ohio.— Bond  Ojferingf.- Proposals  will  be  re- 
ceiu-d  UQtil  7  p.  m,,  Sept.  7,  by  J.  C.  Wannemacher,  Village 
Clerk,  for  |5,C00  5%  street  improvement  bonds.  Danomination, 
$500.  Date,  Sept.  15,  1903.  laterest,  semi-annually  in  D3I- 
phos.  Maturity,  $500  yearly  on  Sept,  15,  from  1904  to  1913, 
inclusive.    The  village  has  no  debt  at  present. 

PeuEO  Township  (P.  0.  Martin's  Ferry),  Ohio.— Bonds 
.^warded.— We  are  advised  that  the  $20,000  5%  road  bonds, 
bids  for  which  were  received  August  8,  have  been  awarded 
to  the  People's  Savings  Back  of  Martin's  Ferry  at  their  bid 
of  100'483,  The  list  of  bids  received  at  this  sale  was  pub- 
lished in  the  Chronicle  August  15,  The  highest— that  of 
Deniaon,  Prior  &  Co.,  Cleveland— was  said  to  be  conditional, 
and  was  th-refore  rejected  by  the  trustees, 

Plymouth,  Ohio.— Bond  Sate.— Oa  Sept.  1  the  $4,000  5^ 
water-works  and  electric-light  bonds  described  in  V.  77,  p. 
315,  were  awarded  to  the  Mansfield  Savings  Bank  at  100 '63 7 
and  interest.    Following  are  the  bids  : 

Mansfield  Sav.  Bank $4,023  50  1  First  Nat.  Bank.  BamesvlUe * 

Flrat  Nat.  Bank,  Plymouth...  4,020  00  |  P.  S.BngKS  &  Co.,  Ctnoln ♦ 

•  These  bids,  we  are  advised,  were  not  considered. 

Port  Huron,  Mich.— Borid  Sate.— On  August  28  Farson, 
Leach  &  Co.,  Chicago,  were  awarded  at  1U4-709  and  inter- 
est $119,600  5^  bonds  of  this  city  issued  for  the  following 
purposes . 

tll.OOO  b%  20-year  repavine  bonds  of  $1,000  each. 
15.000  6%  20-year  scoool  bonds  of  $1,000  each. 
11,000  5%  20-year  sewer  bond:!  of  $l.ono  each. 
43.000  5*  25-Toar  repavlng  bonds  of  $1,000  each. 
9,500  b%  10- year  building  bonds  of  taOJ  each. 

The  bids  received  were  as  follows  : 


_  Premium. 

Mrson.  Leach  &Co.,  Chicago. $6,627  ;iO 

Weil.  Koth  4  Co..  Clncin 5,437  25 

DenlBon,  Prior  A  Co.,  Cleve- 
land and  Boston 5,425  00 

Seasongood  4  Ma ver.Clnoin..  6,41100 
State  Sav.  Bank  Co..  Toledo.. .  5,275  00 
Cincinnati  Trust  Co 5,100  00 


Premiwn. 
Robinson-Humphreys    &  Co., 

Atlanta ...$5,145  00 

K.  U.  Koilins  &  Sons,  Boston.  5,080  00 
Lamprecht  Bros.  Co.,  Cleve.. 

K"   s.  BrVKs  *  Co..  Clncin 

Noble.  Moss  &  Co.,  Detroit... 
r.  L.  i'nlier  &  Co.,  Cleveland. 


4,830  00 
4,:B0oo 

4.7b7  50 
4,780  00 


Bonds  are  dated  July  1,  1903,  and  the  interest  will  be  pay- 
able semi-annually  at  the  Hanover  National  Bank,  New 
York  City.  Part  of  the  above  bonds  were  offered  as  48  on 
July  ii9  and  again  on  August  14,  but  without  success, 

Bah  way,  N.  J.— iVb  Bids. — No  bids  were  received  Septem- 
ber 2  for  the  $30,000  4.%  water  bonds  described  in  V.  77,  p.  464. 


River  Rouse,  Midi  —Bond  Sate —This  village  has  sold  au 
issue  of  $38,850  4^0  electric-light  bonds  to  Matthew  Finn,  of 
Detroit,  for  $200  premium  and  blank  bonds  free  of  charge, 

Saginaw,  Mich.— Bond  O^e^'inflf.— Proposals  will  be  re- 
ceived until  2  p.  m  ,  September  19,  by  Fraak  M.  Totten, 
Comptroller,  for  $2'l,000  H  street-improvement  and  $50,000 
i%  bridge  bonds.  Denomination,  $1,000.  Date,  O^it.  1,  1903. 
Interest  semi-annually  at  office  of  City  Treasurer  or  at  the 
current  official  bank  in  New  York  City,  Maturity,  street 
bonds  one-tenth  each  year  on  October  1  from  1904  to  1913, 
inclusive;  bridge  bonds  Oct.  1, 19"33,  Accrued  interest  to  be 
paid  by  purchaser.  A  certified  cheok  on  a  Saginaw  bank  or 
New  York  draft,  payable  to  the  City  Treasurer,  for  2f  of 
amount  of  bonds  bid  for  is  required. 

St.  Clair  Township,  Colnmoiuaa  County,  Ohio.— Bonds 
Not  S Ad.— The  $20,000  4J<^  road-improvement  bonds  offered 
on  August  28  were  not  sold,  the  only  bid  received  being  at 
par  less  $400  commission.  This  offer  was  made  by  the  Lam- 
precht Bros  Co.  of  Cleveland.  For  description  of  bonds  see 
Ctironicle,  V.  77,  p.  265. 

St.  Peter,  Minn.— Btds  Rejected— Loan  Secured  from 
State.— All  bids  received  August  24  for  the$ll,OOU  5i  10-year 
"improvement  refundment"  bonds  described  in  V.  77,  p.  416, 
were  rejected  and  the  bonds  were  subsequently  sold  to  the 
State  at  par  as  4a. 

Sandy  Hill,  Washington  County,  N.  Y.—Bond  Sale.— Oa 
September  1  the  $55,0u0  5-29-year  (serial)  paving  bonds  de- 
scribed in  V.  77,  p.  465,  were  awarded  to  N.  W,  Harris  & 
Co.,  New  York  City,  at  100' 136  for  4)4%  bonds.  The  other 
bids  received  were  all  for  i%%  bonds  and  were  as  follows  : 

M.  A.  Stein  &  Co.,  New  rork.$56.1t.0  00 
Sea.souKOOd  &  Mayer.  Cincin.  56,975  00 
OeniBon,  Prior  A  Co.,  Cleve- 


land and  Boston 

w.  J.  Haves  4  Sons,  Cleve... 
K.  I).  Shepard  &  Co..  N.  T.... 


65,900  00 
55,251  00 
55,148  60 


Kboades  &  Richmond.  N.  V. $67,343  00 

K.  Seymour  &  Co..  N.  Y 5«.tVS3  60 

1.  W.  Sherrill.  PouKhkeepsle  6h,612  50 
O'Connor  &  Kabler,  N.  Y  . .  58,480  00 
ii"arson.  J>each  &  Co  ,  N.  Y.  .  5«,413  .">o 
Dorainlck  &  Domlnlck.  N.  Y.  66.400  00 
Ueo.  M.  Hahn.New  York....   5-j,2i.0  00 

Schuylerfille,  Saratoga  county,  N.  Y.—Bond  Sate.— On 
September  1  the  $55,000  water  bonds  described  in  V.  77,  p. 
416,  were  awarded  to  Rhoades  &  Richmond,  New  York  City, 
at  101  "10  for  4}^  per  cents.     Following  are  the  bids  : 

Rhoadoi  &  Richmond.  4Jis... $55,605  00  ,  I.  H.  De  Ridder.  i^is $55,000  00 


Geo.  M.  Hahu,  58 5M,000  00 

Isaac  W.  Soerrill,  58 66,000  00 

Dominick  &  Dominlck,  68 55,900  00 

L.  W.  Morrison.  58 65,900  00 

O'Connor  &  Kahler,  58 56,056  00 

1  from  1908  to  1933, 


N.  W.  Harris  &  Co.  if4a 55.56ti  50 

W.J.  Hayes  &  Sons.  4)^8  ....  66,600  00 

B,  Seymour  &  Co..  4Jis 56,180  00 

E.  D.  Shepard  &Co.,49is 55,148  50 

B^arson.  Leach  St  Co.,  4gs.  . . .  66,100  00 

Bonds  mature  $2,200  yearly  on  Sept 
inclusive. 

Scran  ton  (Pa.)  School  District.— Bond  Q^erjnflf.— Propo- 
sals will  be  received  until  7:30  P.  M.,  September  14,  by  Eu- 
gene D.  Fellows,  Secretary,  for  $250,000  4%  coupon  bonds. 
Dencmioation,  $1,0C0.  Date,  Oct.  1,  1903.  Interest  semi- 
annually at  the  office  of  the  District  Treasurer.  Maturity, 
$50,000  on  Ootober  1  of  the  years  1915,  19i8,  1928,  1928  and 
1933.  Bonds  are  free  from  taxes.  Certified  check  for  2%  of 
par  value  of  bonds  required. 

Seymour  (Wis.)  ScQOul  District— Bond  Sate,— The  $13,- 
500  4$  school-building  bonds  described  in  V.  77,  p.  265,  have 
been  sold  at  par  to  the  First  National  Bank  of  Appleton. 

Shadyside  Special  School  District,  Belmont  County,  0. 
—Bond  Sale— Oa  August  29  the  $3,000  6%  10-year  bonds  de- 
scribed in  V.  77,  p.  416,  were  awarded  to  the  Lamprecht 
Bros.  Co.,  Cleveland,  at  100 '566.  A  bid  of  par  was  also  re- 
ceived from  S.  A,  Kean  of  Chicago. 

Shepherdstown,  W.  Ja.—Bond  8ale.—0a  August  1  $5,000 
i}4%  10-20-year  (optional)  refunding  bonds  were  sold  to  the 
Farmers'  &  Merchants'  Deposit  Co.  of  Charlestown  at  101. 
Denomination,  $100.    Date,  Sapt.  1.  1903.    laterest,  annual. 

ShiuDSton,  W.  Ja.  — Bonds  Not  Sold. — This  town  offered 
for  sale  on  August  29  an  issue  of  $3,000  5%  paving  bonds,  but 
the  same  were  not  sold. 

South  Bend  (Ind.)  School  District.- Bond  Sate.— On 
September  1  the  $100,000  ^m  1-10  year  (serial)  bonds  de- 
scribed in  V.  77,  p.  366,  were  awarded  to  the  St.  Joseph 
County  Savings  Bank  of  South  Bend  at  102*321  and  interest. 
Following  are  the  bids  : 

St.  Joseph  Countv  Sav.  Bank... 102-381 1  Farson,  Leach  &  Co.,  ehicago.. 101*01 
John  Nuveen  &  Co.,  Chicago 10l"50    j  Seasonsood  &  Mayer,  Clncin. ...lOO'OO 

These  bonds  are  part  of  the  $200,000  4%  per  cents  awarded 
to  various  parties  on  June  2,  but  the  sale  of  only  $100,000 
was  consummated  and  the  remaining  $100,000  re- advertised, 
with  above  result. 

Spokane  (  ounty.  Wash.- Bond  Sate.— On  September  1  the 
$300,000  10-20-year  (optional)  refunding  bonds  described  in 
V.  77,  p.  266,  were  awarded  to  the  Spokane  &  Eastern  Trust 
Co.  of  Spokane  at  100'333  for  4J^  per  cents, 

Statesboro,  Ha.— Bonds  Not  Ya  Sold,— We  are  advised 
that  the  $30,000  5%  water  and  light  bonds  offered  but  not 
sold  on  July  1  have  not  yet  been  placed.  The  city  hopes  to 
dispose  of  tbese  bonds  at  private  sale. 

Slewarlville,  Minn.— Bond  Sate.— This  village  has  sold  an 
issue  of  $2,000  5%  1-4  vear  (aerial)  park-improvement  bonds 
to  F.  W.  Dunnett  of  Rochester  at  par.  Denomination,  $500. 
Date,  Aug.  8,  1908,     laterest,  annual. 

Stoneham,  M.a%».— Description  of  Bonds.— We  are  advised 
that  the  $3,000  4«  sewer  bonds  awarded  on  August  25  to 
Blodget,  Merritt  &  Co..  Boston,  are  dated  June  1,  1896,  and 
will  mature  June  1,  1925. 

Summit,  N.  J.— Bond  Sale  Consummated.  —The  sale  of  the 
$125,000  Af,  sewer  bonds  awarded  last  June  to  John  D.  Ever- 
itt  &  Co.,  New  York,  has  finally  been  consummated  the 
transaction  having  been  closed  August  26. 

Sampter,  Baker  County,  Ore.— Bids  Rtjected.-The  fol- 
lowing bids,  all  of  which  were  rejected,  were  received  Aug. 
25  for  the  $15,000  6%  sewer  bonds  described  in  V.  77,  p.  366  : 
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Chas.H.Coffln.  Chicago |I6.0i>OOO 

Royal  Trust  Co.,  ChlcaBO 16.1X)0  00 


8.  A.  Kran.ChtoaKO (15.180  00 

Robert  Strahorn.  Spokane...   1^,0C000 

Bonds  will  probably  be  re-offered  in  Jannary,  1904. 

8}dBe7,  N.  S.— Debentures  Voted,— It  is  stated  that  thia 
town  has  voted  to  issue  $75, COO  sewer  debenturep. 

Toledo,  Ohio.— Bond  Sate.- On  August  26  the  |297,000  4% 
refunding  water  bonds  described  in  V.  17,  p.  266,  were 
awarded  to  Toledo  banks  at  101.  The  banks  joining  in  this 
offer  were  the  First  National  Bank,  the  Second  National 
Bank,  the  Northern  National  Bank,  the  National  Bank  of 
Commerce,  the  Merchants'  National  Bank,  the  Holcomb  Na- 
tional Bank,  the  Toledo  Savings  Bank  &  Trust  Co.,  the  Mer- 
chants' &  Clerks'  Bank  and  the  Union  Savings  Bank. 

Two  Harbors,  minv.— Bond  Offering.— Fiopoe ills  will  be 
received  until  8  p  m.,  September  '42,  by  the  Board  of  Super- 
visors—L.  St.  Jacques,  Chairman-.-for  $15,000  5j  funding 
bonds.  Authority,  vote  of  115  for  to  81  against  at  town 
meeting  held  Aug.  24,  1903.  Denomination,  $1,000.  Inter- 
est, semi-annual.  Maturity,  15  years.  Certified  check  for  3% 
of  bonds  required.     B.  E.  Andrews  is  Town  Clerk. 

Van  Wert,  Ohio.— Bond  Sale.— Oa  August  81  the  two 
issues  of  6%  1-10  year  (serial)  street  bonds  aggregating  115.600 
were  awarded  on  Angust  31  to  Rudolph  Kleybolte  &  Co., 
Cincinnati,  at  101 '25  and  interest.    Following  are  the  bids: 


R.  Kleybolte  ACo..C»ncln....»lB.795  00 
New  \!t  Nat.  B'k,  Colnmbas.  15,750  00 
Lamprecbt  Bros.  Co..  Cleye. .  15,867  to 


P.  S.  BrIsKi  A  Co.,  Clnolnnatl.;i5,61S  00 
W.  J.  Hayei  *  Sons,  Cleye...  is.floo  00 
S.  A.  Kean,  ChlcaKO 15,600  00 


For  description  of  bonds  see  V.  77,  p.  866. 

Van  Wert  County,  Ohio. — Bond  O^ertng.— Proposals  will 
be  received  until  12  ji.,  September  19,  by  the  County  Aud- 
itor, for  17.600  5^  ditch-improvement  bonds.  Authority, 
Sections  4481  and  4482,  Revised  Statutes  of  Ohio.  Denomi- 
nation, $2  500.  Date,  Oot.  1,  1903.  Interest  semi-annually 
at  the  cfiBce  of  the  County  Treasurer.  Maturity,  $2,500 
yearly  on  October  1  from  1904  to  1906,  inclusive.  Certified 
check  for  |200  on  some  bank  in  Van  Wert  County  required. 

Vermilion,  Erie  County,  Ohio.— Bid$  Rejected.— Ml  bids 
received  August  81  for  the  $35,000  6%  10  20-year  (optional) 
water  bonds  were  rejected. 

Versailles,  Ohio.— Bond  Q^en'ng.— Proposals  will  be  re- 
ceived until  12  M.,  September  12,  by  C.  F.  Lyons,  Village 
Clerk,  for  |1,500  5^  1  5-year  (serial)  Main  Street  aseessment 
bonds.    Date  of  bonds.  Sept.  1,  1903.    Interest,  semi  annual. 


Accrued  Interest  to  be  paid  by  purchaser.  Certified  check 
for  5*  of  bonds  bid  for,  payable  to  the  Village  Treaeurer,  re- 
quired. 

Warren  Township,  Belmont  County,  Ohio.— Bond  Offer' 
ing.— Proposals  will  be  received  until  12  m.,  Sept.  22,  by  the 
Township  Trustees,  at  the  office  of  S.  S.  Piper,  Township 
Clerk,  in  Barcesville,  for  115,000  i)4%  road  bonds.  Denomi- 
nation, $500,  Interest,  semi-annually  on  March  1  and  Sept.  1 
at  the  First  National  Bank  of  Barnesville.  Maturity,  $500 
on  Sept  1  from  1905  to  1910,  inclusive,  and  $1,000  on 
Sept.  1  from  1911  to  1922  inclusive.  Certified  check  of  $500 
required. 

Watorga.  Oklft.— Bond  S'ate.— On  August  1  $16,000  6^  20- 
year  water  bonds  dated  Oct.  1,  1903,  were  awarded  to  the 
Oklahoma  Bond  &  Trust  Co.  at  par. 

Waxahachie,  Texas.— Bond»  Registered,— The  State  Comp- 
troller on  August  24  registered  an  issue  of  $24,000  4*  10-40- 
year  (optional)  school-house  bonds  dated  June  29,  1903. 

WellsTille  School  District,  Montgomery  County,  Mo.— 
Bond  Offering, — Proposals  will  be  received  not  later  than 
September  20  by  James  L.  Barker,  Secretary,  for  $9,000 
4%  5  20-year  (optional)  bonds.  Denomination,  $500.  Interest 
semi-annually  in  Wellsville  or  at  the  Third  National  Bank 
of  St.  Louis.  Total  debt  of  district,  including  the  above 
issue,  $10,000;  assessed  valuation,  $293,000. 

Williamsburg,  Clermont  County,  Ohio.— Bonds  Not  Sold. 
—No  satisfactory  bids  were  received  August  31  for  the  $3,000 
i%  town-hall  and  the  $9,000  i%  light  bonds  described  in  V.  77, 
p.  316. 

Winnetka  School  District  No.  36,  Cook  County,  111.— 
Bond  Sale.— On  August  31  the  $16,500  5%  bonds  described  in 
V,  77,  p.  467,  were  awarded  to  N.  W.  Halsey  &  Co.,  New 
York  City,  at  103-16.    Following  are  the  bide: 


N.  W.  Halsey  &  Co.,  N.  Y... .$17,081  00 
K.  H.  Kolllne  &  Sons,  Bort..  17,017  00 
R.  Kleybolte*  Co.,  CIncla...  16,85150 

John  Nuveen  &  Co..  Ohio ia,H60  00 

N.  W.  Harils4Co.,Ch»cago..  16,84100 


W.J.  Hayes  4  Sons.  Cleye...  $16,753  00 
Merch.  Loan  *  Tr.  Co.,  Chic .  16,705  00 
TrowbrldRe*  NlyerCo..Chlc.  16,677  00 

P'lrstNat.  Bank,  ChlcaKO 16,6<B0O 

Thos.  J.  Bolger  Co.,  ChlcaKO.  16,68000 


Bonds  are  dated  Sept.  1,  1903. 

WoodTllle,  Ont.— Debenture  Ojfcringr.— Proposals  will  be 
received  until  8  p.  m.,  September  10,  by  J.  C.  Gilchrist,  Vil- 
lage Clerk,  for  $3,600  H  debentures  dated  April  20,  1803,  and 
maturing  part  yearly  for  twenty  years. 


NEW  LOANS. 


^io,ooo 

LEWISTOWN,  MONTANA, 

WATER    BONDS. 

On  Wednesday,  Sept.  SOtb,  1803,  at  2  o'clock  p.m., 
tbe  Clt7  Coancil  ot  Lewlstown.  Moctana,  will  tell  at 
public  auction  at  tbe  City  Elall  to  the  highest  bidder 
(sealed  bids  will  be  received),  at  not  less  tban  par, 
110,000  twenty-year  flye  per  cent  gold  coupon  bonds 
of  tbe  denomination  of  11,000  each,  redeemable  at 
par  in  ten  years  from  date  of  issue,  Nov.  1st.  190S, 
interest  payable  semi-annaally  at  Lewistown,  or 
option  of  buyer.  Said  bonds  are  issued  for  the  pur- 
pose of  prccurlnK  an  additional  water  supply  and 
completing  tbe  construction  of  a  water  and  sewerase 
■ystem. 

A  certified  check  for  |1,000  payable  to  Gordon  O. 
Sbafer,  City  Treasurer  must  accompany  each  bid. 
The  right  to  reject  any  and  all  bids  is  reserved. 

All  bids  and  correspondence  to  be  addressed  to, 
ALBERT   PFAUS, 
City  Clerk,  Lewistown,  Mont. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

MUNICIPAL 

AMD 

Pnblic   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denyer.       Chicago.       San  Francisco. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 

171   la   salle    street, 

GHICAQO. 


NEW  LOANS. 


#30,000 

GREENVILLE,  S.  C, 

SCHOOL  BONDS. 

Sealed  bids  will  be  received  by  the  undersljrned 
until  the  tenth  day  of  September,  1»0«.  for  Forty 
Coupon  Bonds  of  the  School  District  of  the  city  of 
Greenville,  S<.C.,  of  the  denomination  of  five  hundred 
dollars,  payable  twenty  years  after  dale  with  Inter 
est  from  date,  at  the  rate  of  6  .  er  cent  per  annum, 
payable  semi  annual  y. 

A  certiOed  check  for  J500  required  to  be  depos  ted 
with  each  rid  as  guaranty  of  »;ood  faith. 

The  right  to  reject  any  or  all  bids  is  hereby  re- 
served. 

T.  Q  DONAL'  SON 

P.  T.  HAYNE, 

H.  J.  HAYNSWORTH, 

Committee. 


T.  B.  POTTER, 

MUNICIPAL  and      DnKinc 
CORPORATION      O^'^l-'^^ 

172  Wa8talK«ton  Street, 
CHICAGO,        •  -        ILLift. 

L.1HT    UN    APPLICATION. 


MacDonald,  McCoy  &  Co., 

WUKICIPAL     MUD    CORPORMTIO0 

BONDS. 

Z7Z  La  Salle  Street,  Chicago. 

4  State  Street,  BOSTON. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  CO 

CLEVELAND.  BOSTON. 


Blodg< 


ret,  Merritt  &  Co. 

BAN^KERS 

16  Congress  Street,  Boston. 

36  NAHSAD  HTRKET.  NEW  YORK.. 


§TATE.  CITT  k  RAILROAD  BONDS. 


INVESTMENTS. 

INVESTMENT  BONDS 

OP 

lllaiilclpalitles. 
Railroads     and     Corporatlont, 

Suitable  for  Savings  Banks,  Estates,  Trust 
Funds  and  conservative  private  investonu 

Write  tvr  Circular. 

MASON,  LEWIS  &»  CO. 

BANKERS. 
Boston.         Cbtcago.        Pblladelphla. 

Rudolph  Kleybolte&Co. 

BANKERS, 

DEALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits. 


II 


PARSON,  LEAOH  &  00 
Public  Securities, 


OHICAQO.         NEW  YORK.  BOSTON. 

PHILiADELPHIA. 


ViCKERS   A,    PHELPS, 

29  Wall  Street  New  York. 

INYEHTMENV  BROKERS, 

HieHMST   QRA.de  RAILROAD 

B  OWi  PS. 

$10,000  DULUTH,  MINN., 

5%  WATER  Sc  LIGHT  GOLD  BONDS* 

Due  July  1, 1926. 

Write  for  price  and  full  particulars. 

HABRY   B.   POWKLI.   &    CO. 

We*dat*ek,  Vermont. 


fiitanrial 

rontrle 


INCLUDING 


State  aiiflCity  Section  (scmi- Annually) 


Bank  and  Qiiotation  Section  (Monthly) 

Railway  and  Industrial  Section  (Qunrteriy)        Street  Railway   Section  (^yoa?/r') 

Kutered  acconlina:  to  Act  ot  Congress,  in  the  year  1903,  by  Wii^i.i.vm  IJ.  O.vx.v  Companv,  in  the  othceof  Librarian  of  Congress.  Washington,  T>.  C. 
A  weekly  nevrspapor  entered  at  Post  OfHce,  New  Tort,  a>3  secoad-oloss  matter— William  B.  Dana  Companv,  Publishers,  Trt;^  Pine  St.,  N.  Y. 
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For  One  Year $10  00 

For  Six  Months 6  00 

Enropean  Subscription  (IncludinK  postage) 13  00 

Kuropean  Subscription  Six  Montlis  (inolutiing  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  Loudon  (inchuUng  postage) £1  lis. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Sept.  13,  have 
been  §1,484,731,603,  against  ^1,739,333,504  last  week  and 
$2,448,033,769  the  corresponding  week  last  year. 


ClearinQS— Returns  b'j  Jeleijraph, 
^Veek  Endino  Sept.  12. 


Kew  Vorji 

Boston 

Philadelphia. 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  ^days. 
other  cities,  5  days 


Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week.. 


1903. 


J60S,126.668 
70,994,394 
62,509^876 
13.744  255 
1^0,647,064 
38.091,073 
7.938.041 


$922,051,371 
267.198,468 


$1.1S9.249,S39 
295,481.763 


$1,484,731,602 


1902. 


Sl,3J9.914,144 

100,882.066 

89.735.617 

17,244.545 

126,183,135 

42.S92,072 

9,325.949 


^1,725,677.528 
266.011,403 


¥1.991.688,936 
451.343,833 


82,443.032,769 


P.  Cent. 


— 51-6 
—29-7 
—30-3 
—20-3 
—4-4 
—10-1 
—14-9 


—46-6 
+0-4 


-40-3 
—31-5 


—39-2 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  aU  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Sept.  5,  and  the  results  for  the  corresponding 
week  in  1903,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  loss 
of  16-6  per  cent.  Outside  of  New  York  the  increase  over  1903 
is  9-9  per  cent. 


CUarings  at — 


New  York 

Pfailailelphia 

PittsburEh 

Baltimore 

Buffalo 

Washington. 

Albany 

Roche.')  ter 

Utica. 

Scranton  

Synieuse 

Wilmington 

Wilkes  Barre 

Wheeline 

Blnghamton 

Green  ^buTi^ 

Chester 

Erie  

Franklin,  Pa 

Total  Middle... 


••  ', 


Week  ending  September  5. 


1903. 


974.730.325 

102.219,190 

89.826,785 

20,262.37'; 

6,142,588 

3,582,846 

3,493.862 

2.607.261 

2,305,953 

1.625.117 

1.113,93- 

949,947 

888,145 

668,194 

332,900 

415.992 

433,117 

447,6:33 

200,335 


l,i01,59s,.53ti 


1902. 


1,389,558,994 

99,092,604 

37,420,163 

22,031,588 

5.103,79/. 

3,095.214 

3.133.236 

2,219.32; 

1,811.0H5 

1.274,037 

1.161,197 

955,47 1 

595^06 

732.776 

310,800 

464.871 

389,396 

Not  inclurtp 

.Vot  include 


I.o69,b4y,041 


Inc.  or 
Dec. 


—29-9 

—8-0 

+20-4 

-  -15-7 

--11-5 

--17  5 

--27  3 

-I-27-6 

—41 

— 0-ti 

-H9-2 

—8-7 

-U7-1 

— io-4 

-fll-J 
d  in  ti 
tl  In  ti 
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S 

997.339,681 

85,4.33.900 

29.789,750 

19.070,292 

5.067,774 

2.140,894 

2.501,079 

1,866,942 

1,187.438 
954.73S 
845.351 
730.«50 
623,541 
333.100 
316,950 
312,385 

tal. 

tal. 


— 2«li  1.14'j314,665 


1900. 


639.749,353 

65,645,292 

24,539,559 

16.6;j5,495 

4.718,551 

1,980,167 

2,302,364 

1,519,588 

856.808 
921.^0 
725.iiS8 


339,500 
255.868 
S;87,644 


760.476,556 


Clearlii^is  at — 


Boston 

Providence 

Hartford 

New  Haven- 

Worcester 

Sprincfleld 

Portland 

Fall  Itlver 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus 

Toledo 

Peoria 

Grand  F.apids 

Dayton 

Evansville 

Akron 

Springtleld,  III 

Younastown 

Kalamazoo 

Lexinj);ton 

Canton 

Kockf  ord 

Springfield.  O 

Bloomington 

Quincy    

Decatur. 

Mansfield 

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


San  Francisco . 
Los  Angeles.... 

Seattle 

Salt  Lake  City.. 

Portland. 

Spokane 

Tacoma 

Helena.." 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul. 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs... 
Fremont 

Total  other  West'rn 


St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Knoxviiie 

Augusta 

Little  Rock. 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Total  Southern . 
Total  all 


Outside  New  York. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Quebec 

Vancouver. 

Hamilton 

St.  John 

London  

Victoria 

Total  Canada 


U'ee/v  endiii'i  September  5. 


1903. 


107.417,276 

5,223,300 

2.299.441) 

1,978.98CI 

1.320,70'.i 

1,27(S,879 

1.602.703 

.570,215 

399.402 

402,04(i 

416.523 


122,937,586 

163,645,92(1 

19,575,700 

15,719,916 

9,540,307 

7.262,976 

5,514,023 

3,401,000 

3,153,201 

2,944,187 

1,658,521 

1.515.7i)3 

1,066,535 

619.000 

650.000 

542,546 

563,054 

503,850 

617,24b 

331,382 

473.075 

875,828 

347.743 

282,874 

229,529 

231,618 

147,044 

63.064 


240,974,938 

31,377.288 

5.791,284 

3.951,340 

2.737.337 

3,168,585 

1,973,480 

1,809,254 

744216 

39.5,114 

176.904 


52,124,79^ 

20,478,707 

11,373,961 

7,282.097 

4.866,726 

4,578.589 

4,792.476 

1,974.«16 
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TEE  FINANCIAL  SITUATION. 

Oar  Stock  Exchange  market  has  been  very  dall  this 
week,  but  without  any  marked  decllnea  until  Thurs- 
day, when  on  that  day  and  also  on  Friday  there  were 
heavy  sales  of  United  States  Steel  stocks,  the  com- 
mon selling  down  In  the  two  days  1|  and  the  preferred 
li,  the  former  touching  on  Friday  19|— that  la,  I  lower 
than  the  lowest  previous  figure,  which  was  on  August 
5.  This  slump  has  been  charged  to  another  reported 
drop  of  50  cents  In  pig  Iron,  which  made  the  decline 
In  that  commodity  several  dollars  since  March.  Of 
course  that  fact  has  Its  weight  as  an  Initiative  Infla- 
ence  In  depressing  prices.  We,  however,  look  upon 
the  decline  rather  as  the  result  of  the  dead  state  of  the 
market  and  thegreat  amount  of  the  Steel  stocks  afiDat, 
which  make  them,  in  the  present  temper  of  Investors 
and  operators,  particularly  vulnerable.  This  attack 
shows  how  much  more  stable  stocks  and  securities  in 
general  are  than  they  were  early  In  August,  when  the 
previous  low  record  for  steel  was  made;  then  the 
market  was  In  a  panicky  condition,  while  on  Thursday 
and  Friday  the  declines  in  most  other  properties  were 
as  a  rule  small. 


The  feature  of  the  monthly  crop  report  of  the  Agri- 
cultural Bureau  at  Washington,  Issued  Thursday 
afternoon,  is  the  Improvement  shown  In  that  most  im- 
portant of  all  crops — corn.  The  average  of  condition 
of  this  crop  is  given  as  80*1  September  1,  as  against 
78*7  August  1.  On  September  1  last  year  the  average 
was  reported  84-3.  It  is  evident,  therefore,  that  nn- 
less  an  early  frost  should  occur,  the  country  is  going 
to  have  a  large  yield  of  this  Important  staple — 
not  as  large  as  the  prodnotlon  of  last  season, 
which  was  of  exceptional  dimensions,  but  a  crop 
rather  above  the  average,  for  taking  the  Sep- 
tember 1  figures  the  average  of  condition  for 
the  last  ten  years,  according  to  the  Bureau,  has 
been  79-3,  as  against  the  80*1  now  given  for  1903.  Of 
course  much  will  depend  upon  the  date  at  which  frost 
shall  come.  The  crop  is  still  some  two  or  three  weeks 
late,  but  with  each  succeeding  week  the  amount  of 
possible  damage  by  frost  is  very  greatly  reduced.  We 
are  close  to  the  middle  of  September  now,  by  which 
date,  it  is  believed,  fully  half  the  crop  will  be  safe 
from  harm  by  frost,  and  two  weeks  more  should  put 
the  remainder  of  the  crop  out  of  harm's  reach  in  that 
way.  No  damage  from  that  cause  has  been  experi- 
enced thus  far,  the  predicted  frosts  this  week  in  Ne- 
braska and  other  States  having  failed  to  come. 

Ealiroad  managers,  too,  we  may  say  express  very  lit 
tie  solicitude,  as  a  rule,  as  to  the  outcome.  They 
feel  confident  that  the  crop  will  reach  maturity  nn- 
Injared.  As  showing  the  general  feeling  In  that  re- 
gard we  may  note  that  the  president  of  a  leading 
Western  road  a  few  days  ago  sent  us  three  ears  of  corn 
picked  In  one  of  the  counties  In  the  western  part  of 
Iowa,  these  being  typical  of  the  crop  in  that  section 
of  the  country.  The  ears  are  of  good  size  and  perfect 
in  every  way,  except  that  the  kernels  are  not  yet  en- 
tirely filled,  showing  that  with  the  right  kind  of 
weather  the  crop  will  be  a  good  one.  The  ears 
were  picked  September  1,  and  since  then  the  weather 
has  been  jast  what  was  wanted  in  that  part  of  the 
country.  The  railroad  president  who  has  favored  us 
In  this  way,  in  commenting  on  the  situation,  makes  the 
following  remark:  "I  am  no  longer  apprehensive  as 
to  the  effect  of  an  early  frost  upon  the  business  of  the 


railroads  in  the  corn  belt,  altnougn  I  am  vtry  appre- 
hensive as  to  the  effect  such  frost  may  have  upon  the 
crop  of  rumors  in  Wall  Street  and  on  that  tender 
plant  the  stock  market,  as  revealed  by  the  ticker." 

As  to  the  other  leading  grain  crops,  the  Department 
of  Agriculture  makes  a  further  reduction  in  the  aver- 
age of  wheat,  placing  the  condition  (spring  and  win- 
ter combined)  at  harvest  time  at  74*7,  which  compares 
with  80-0  on  September  1  of  last  year.  Since,  however, 
the  acreage  under  winter  wheat  the  present  season 
was  much  heavier,  the  total  crop  is  still  generally  esti- 
mated at  about  the  same  figures  as  last  year,  namely 
670,000,000  bushels.  This  crop  of  last  year,  it  will  be  re- 
called,  was  about  78  million  bushels  smaller  than  the 
phenomenal  yield  of  1901,  but  was  with  that  excep- 
tion one  of  the  largest  in  the  country's  history.  The 
oats  crop,  it  is  proper  to  state,  will  undoubtedly  be 
smaller  than  in  1902,  the  condition  being  reported 
76-7  Sept.  1  this  year,  against  87-2  Sept.  1  1902,  and 
a  ten-year  average  of  80*6.  The  situation  then  is 
that  the  grain  crops  as  a  whole  will  fall  below  the 
extraordinarily  large  yield  of  last  season,  but  will  be 
of  good  proportions . 

There  has  been  a  further  decline  in  the  price  of 
certain  grades  of  iron  this  week,  and  the  iron  market 
for  the  time  being  is  in  a  rather  unsettled  state.  The 
decline,  however,  does  not  extend  to  steel  or  to 
the  finished  forms  of  iron  and  steel,  where 
market  quotations  are  being  pretty  well  main- 
tained. The  "Iron  Age"  has  this  week  issued 
its  monthly  blast-furnace  statistics,  and  they 
show  that  pig-iron  production  is  being  contin- 
ued on  a  large  scale,  though  otherwise  there 
are  no  unfavorable  features.  The  "Age"  reports 
the  capacity  of  the  furnaces  in  blast  S  'ptember  1  at 
370,833  tons  per  week,  which  is  in  excess  of  that 
shown  August  1,  when  the  capacity  was  362,330  tons; 
but  does  not  come  up  to  the  maximum  figures  reached 
Jaly  1  and  Jane  1,  when  the  weekly  capacity  was  re- 
spectively 395,042  tons  and  398,139  tons.  The  actual 
output  of  iron  for  August  is  reported  at  1,616,643 
tons,  as  against  1,590,616  tons  in  Jaly,  but  as 
against  1,716,906  tons  in  Jane  and  1,766,966 
tons  in  May,  A  matter  of  considerable  Interest  is,  of 
course,  as  to  the  position  of  stocks ;  is  consumption 
so  far  below  production  that  stocks  are  accumulating 
very  fast?  Small  Increases  In  stocks  have  been  reported 
in  previous  months  and  a  further  increase  is  shown  in 
the  present  statement,  though  even  after  this  increase 
the  total  of  stocks,  sold  and  unsold  (not  includlns; 
the  holdings  of  steel  works  producing  their  own  iron, 
which  are  never  Included),  stands  only  a  trifle  above 
four  hundred  thousand  tons — 400,089  tons.  This  is 
no  more  than  a  week's  production  of  the  furnaces  in 
the  United  States. 


The  annual  report  of  the  Chicago  Great  Western 
Rill  way  Company  comes  just  at  the  time  when  the 
company  has  completed  its  Omaha  extension.  Presi- 
dent A.  B.  Stlckney  is  to  deliver  an  address  at  a 
banqaet  tendered  to  the  officials  of  the  company  by 
the  Commercial  Club  of  Omaha  on  the  opening  of  Its 
line  to  that  city.  This  extension  will  undoubtedly 
change  very  greatly  the  character  and  earning 
capacity  of  the  system.  It  will  give  the  Chicago 
Great  Western  two  new  through  lines — that  is  a 
through  line  from  Chicago  to  Omaha  and  a  through 
line  from  Minneapolis  and  St.  Paul  to  Omaha.     The 
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length  of  the  line  from  Chicago  to  Omaha  will  be 
499  miles,  which  is  a  trifle  longer  than  some 
and  a  trifle  shorter  than  other  of  its  competitors.  The 
line  from  Omaha  to  St.  Paul  and  Minneapolis  will  be 
the  only  line  owaed  and  operated  by  a  single  company, 
and  will  shorten  the  distance  between  the  two  termi- 
nil  about  26  miles.  The  extension  Involved  the  build- 
ing of  about  250  miles  from  Oelwaln  on  the  Chicago 
Great  Western  to  Omaha,  and  it  is  stated  that  the 
maximum  grade  on  this  piece  of  road  is  only  one- half 
of  one  per  cent,  or  but  26  feet  in  a  mile.  By  the  time 
of  the  issue  of  the  next  annual  report  of  the  company 
It  will  be  possible  to  form  some  Idea  as  to  the  ex> 
tent  to  which  this  new  line  is  going  to  add  to  the 
traffic  and  Income  of  the  system. 

The  present  report — which  of  course  Is  for  the  fiscal 
year  ending  Jane  30  1903 — shows  no  new  or  striking 
features.  Gross  earnings  on  the  same  mileage  as  in 
1901-2  were  further  Increased  $273,402  and  net  earn- 
ings were  added  to  In  amount  of  $123,662.  The  com- 
pany has  no  bonded  debt  of  its  own.  As  In  the  pre- 
ceding year,  it  paid  the  full  4  per  cent  on  the  4  per 
cent  debenture  stock  outstanding  and  the  full  5 
per  cent  on  the  preferred  stock  "A"  outstand- 
ing. The  call  for  the  debenture  stock  was 
about  $100,000  larger  than  In  the  preceding  fis- 
cal year,  the  amount  of  this  stock  in  the  interval  hav- 
ing been  increased.  Bat  the  gain  In  earnings  was 
sufficient  to  meet  the  additional  requirement.  Stated 
in  another  way,  the  year's  surplus  over  all  charges 
prior  to  the  4  per  cent  debenture  stock  was  $1,601,934 
and  the  call  for  dividends  on  the  two  classes  of  stock 
mentioned  was  $1,694,313,  leaving  a  small  surplus 
($7,621)  on  the  year's  operations.  Very  favorable  ex- 
pectations are  entertained  concerning  the  results  of 
the  extension  to  Omaha,  and  obviously  the  new  line, 
la  furnishing  an  outlet  to  Omaha,  gives  the  Chicago 
Great  Western  an  advantage  of  considerable  import- 
ance. 


The  New  York  Ontario  &  Western  Is  one  of  the 
smaller  roads  in  this  part  of  the  country  which 
keeps  steadily  moving  ahead.  The  anthracite  coal 
miners'  strike  affected  its  operations  for  the  first  four 
months  of  the  late  fiscal  year,  as  It  had  during  the 
closing  two  months  of  the  previous  fiscal  year,  but 
with  the  resumption  of  work  at  the  mines  production 
was  pushed  to  the  utmost,  and  as  a  result  the  com- 
pany was  able  to  make  good  the  heavy  loss  sustained 
during  the  first  part  of  the  year.  Gross  earnings  show 
an  Increase  over  1901-2  of  $719,822  and  net  earnings  an 
Increase  of  $330,490.  Both  gross  and  net  are  the 
largest  ever  reached.  The  Improvement  has  not  come 
alone  from  the  coal  traffic,  but  from  all  classes  of 
traffic.  Indeed,  that  has  been  the  distinctive  feature 
of  thereportsof  this  company— that  It  shows  the  man 
agement  have  been  developing  traffic  In  all  directions. 
Take  for  example  simply  the  changes  that  have  oc- 
curred during  the  last  four  years.  In  this  period  the 
earnings  from  through  freight  have  risen  from  $384,262 
to  $661,402,  local  freight  from  $669,881  to  $912,340, 
milk  from  $484,491  to  $661,613,"  coal  from  $1,923,502 
to  $2,839,244  and  miscellaneous  from  $63,680  to 
$97,416. 

With  net  revenue  for  the  twelve  months  of  $1,619, 
431,  fixed  charges  were  Jonly  $768,460,  leaving  a  sur- 
plus In  amount  of   $860,971.     In  other  words,  net 
Income  was  more  than  twice  the  yearly  charges.    The 
company  is  building  a  second  track  between  Cornwall  I 


on  the  West  Shore  and  Cadosla  on  the  main  line,  a 
distance  of  107  miles,  and  the  whole  cost  of  this  sec- 
ond track  Is  to  be  paid  for  out  of  earnings. 
Iq  the  late  year  $423,214  was  appropriated  out 
of  surplus  for  this  purpose.  Twenty  and  a  half  miles 
of  second  track  Is  practically  completed,  about 
17  miles  is  in  coarse  of  construction  and  16  miles  Is 
under  contract,  while  grading  and  masonry  on  five 
miles  In  addition  are  also  under  contract,  making  a 
total  of  67^  miles  finished  and  under  construction  or 
under  contract.  In  December  last  the  company  also 
completed  Its  new  Eilenville  &  Kingston  Railroad 
and  acquired  possession  of  the  Port  Jervis  Monticello 
&  SammltvUle  R.  R.  Toe  cost  of  the  Eilen- 
ville branch  has  been  $870,798.  It  comprises 
27 '14  miles  of  road.  The  Port  Jervis  Monticello  & 
Sammitville  Railroad  comprises  40  80  miles.  Through 
the  building  and  acquisition  of  these  lines,  a  new 
section  of  country  adjacent  to  New  York  City  has 
been  opened  for  summer  visitors,  and  the  milk  busi- 
ness, It  is  thought,  will  also  eventually  prove  profit- 
able. New  local  markets  for  anthracite  coal  are  like- 
wise provided  thereby.  The  most  interesting  feature 
relative  to  these  new  lines  Is  that  no  obligations  of  a 
permanent  nature  have  been  assumed  by  the  company 
in  connection  therewith.  The  report  aho  tells  us 
that  apart  from  the  issue  of  some  new  car  trusts 
no  mortgage  bonds  have  been  disposed  of  by  the 
New  York  Oatario  &  Western  daring  the  last  two 
years,  nor  have  the  fixed  obligations  of  the  company 
been  Increased. 


There  was  no  change  In  official  rates  of  discount  by 
any  of  the  European  banks  this  week  and  open  mar- 
ket, or  unofficial  rates,  were  firm  at  all  the  principal 
centres.  There  were  some  Indications  of  an 
advance  In  official  rates  by  the  Bank  of  Ger- 
many, and  possibly  by  the  Bank  of  England. 
The  notable  features  of  the  statement  of  the 
New  York  Associated  Banks  last  week  were  the  de- 
crease of  $3,879,100  in  cash  and  of  $3,380,950  in  sur- 
plus reserve,  carrying  the  last-named  item  to  $17,296,- 
976,  though,  compated  upon  the  basis  of  deposits  less 
those  of  $37,234,400  public  funds,  the  surplus  Is  $26,- 
606,575.  The  loans  were  Increased  1 1,304,300  and  the 
deposits  decreased  $1,992,600.  The  required  reserve 
was  reduced  through  this  decrease  in  deposits  by 
$498,160;  deducting  this  sum  from  the  decrease  of 
$3,879,100  in  cash^leaves  $3,380,950  as  the  diminution 
in  surplus  reserve  above  noted.  The  loss  of  cash  was 
largely  due  to  Treasury  absorptions.  The  statement 
of  this  week  will  cover  the  payments  at  the  Sub- 
Treasury  of  $1,662,000,  representing  the  telegraphic 
transfer  of  part  of  the  proceeds  of  $1,850,000  Aus- 
tralian gold  which  arrived  at  San  Francisco  on  Mon- 
day; the  disbursement  of  $684,700  on  Assay  Office 
checks  against  Klondike  gold  deposited  at  Seattle, 
Wash.,  and  of  $600,000  other  gold  at  San  Francisco 
and  the  transfer  hence  to  New  Orleans  of  $206^000 
through  the  Sab-Treasury.  It  Is  announced  that 
£250,000  Australian  gold  left  Sydney,  N.  S.  W.,  on 
the  7th  for  San  Francisco. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  each  day  during  the 
week  at  2^  per  cent  and  at  2  per  cent,  averaging  2^ 
per  cent.  Binks  and  trust  companies  loaned  at  2  per 
cent  as  a  minimum,  though  some  of  the  banks  ob- 
tained 2i  per  cent  for  standing  loans.    The  market 
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lor  time  money  was  easier  iu  tooe,  and  the  ofEtiriogs, 
especially  by  trust  companies  and  institutions  other 
than  banks,  were  more  liberal.  Though  rates  did  not 
materially  recede,  there  were  indications  that  good 
borrowers  could  obtain  concessions  if  a  high  grade  of 
collateral  wei'e  offered.  Qaotations  on  good  mixod 
Stock  Exchange  security  were  4  per  cent  for  thirty 
days,  4.J  per  cent  for  sixty  to  ninety  days,  5^  per  cent 
for  four  months  and  6^@6  per  cent  for  five  to  six 
months,  according  to  the  quality  of  the  collateral. 
The  business  was  small,  the  iaaj3rity  of  borrowers  ap 
pearing  to  be  of  the  opinion  that  the  new  p6licy  of 
the  Secretary  of  ttie  Treasury  would  result  in  such 
relief  to  the  situation  as  to  restore  more  normal  con- 
ditions, particularly  at  this  centre.  There  were  more 
liberal  cflerings  of  commercial  paper  on  the  market 
this  week,  chitfly  because  cf  the  inability  of  borrowers 
to  obtain  the  accommodation  they  required  from  their 
barks,  these  institutions  generally  being  well  loaned 
up.  Local  institutions  bought  sparinjjly  and  not 
much  business  was  done  by  country  banks.  Eites 
remained  unchanged  at  6  per  cent  for  sixty  to  ninety- 
day  endorsed  bills  receivable,  6@6^  per  cent  for  prime 
and  6i@7  per  cent  for  good  four  to  six  months  single 
names. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
4  per  cent.  The  open  market  rate  at  Paris  is  2^(^2f 
per  cent  and  at  Berlin  and  Frankfort  it  is  3f  @4  per 
cent.  According  to  our  special  cable  from  Loudon 
the  Bank  of  England  lost  £1,214,520  bullion  during 
the  week  and  held  £34,286,654  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
loss  was  due'to  imports  of  £15,000  from  South  Africa, 
to  exports  of  £1,045,000,  of  which  £100,000  was  to 
Sweden,  £100,000  to  Egypt,  £40,C00  to  other  coun- 
tiies,  and  £805,000  sold  in  the  open  market,  and  to 
shipments  of  £185,000  net  to  the  interior  of  Great 
Brliair. 


The  foreign  exchange  market  was  dull  until  Thurs 
day,  With  an  easy  tone  for  long  sterling  itfluenced  bv 
dearer  discounts  in  London  and  a  firm  cone  for  short 
bills.  Then  the  decline  of  one  cent  per  bushel  in  corn 
and  a  corresponding  fall  in  wheat,  together  with  the 
decision  cf  the  trunk  lines  to  reduce  freight  rates  on 
grain  to  New  York  one  cent  per  bushel,  seemed  to 
promise  moro  liberal  exporrs  of  breadstuffg  and  a 
larger  immediate  supply  of  bills.  In  addition  to  thie 
influence  upon  the  exchange  market  there  were  fairly 
liberal  offerings  of  spot  drafts  against  cotton  and  also 
of  bills  for  delivery  by  the  end  of  the  current  mouth. 
Bates  for  backers'  drafts  fell  sharply  on  Thursday  and 
the  market  was  then  quite  weak,  so  continuing  on 
Friday.  The  firmer  tone  lor  money  in  London  ap- 
parently induced  buying  in  Paris  of  exchange  on  the 
British  capita],  and  the  advance  in  these  bills  to  25 
francs,  19  centimes,  Ciiused  a  fall  In  francs  in  our 
market;  reichsmarks  and  guilders  were,  however, 
but  slightly  affecttd.  There  was  only  a  moderate  de- 
mand for  remittance  during  the  week,  either  for 
mercantile  or  loan  settlements.  The  Assay  Office 
paid  1635,964  88  for  domestic  bullion.  Gold  re- 
ceived at  the  Custom  House,  $7,682. 

Nominal  quotations  for  sterling  exchange  are  4  83^ 
@1  84  for  sixty  day  and  4  87  lor  sight.  Monday  was 
the  Labor  Day  holiday  and  on  Tuesday   the    market 


opened  unchanged,  except  for  short,  compared  with 
the  close  on  Friday  of  last  week;  short  bills  were  firm 
at  an  advance  of  5  points,  to  4  8640@4  8660.  On 
Wednesday  long  was  weakj  falling  25  points,  to  4  83@ 
4  8315,  while  short  was  steady  and  unchanged  and  cabks 
were  6  points  higher,  at  4  8680@4  8690.  Oa  Thurs- 
day, as  above  noted,  the  market  broke  sharply,  though 
the  fall  was  greatest  in  short,  which  declined  25  points, 
to  4  8615@4-8635;  cables  were  20  points  lower  at 
4  866C@4  8680,  and  long  sold  during  the  day  at  6 
points  higher,  the  range  being  4  83  to  4  8330.  The 
market  was  weak  ou  Friday,  with  a  fall  of  50  points 
in  long  and  of  25  points  in  short  »nd  in  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

DULY  POSTED  BATBS  FOB  FOHEIQM  EXCHAMOB. 


rBL. 

Stvt.  4. 

MON.. 
Stvt    7. 

TzrwB.. 
Sept.  8, 

Wbd.. 

Sept.  9. 

THUB.. 

Sept.  10. 

FBI.. 

Sept.  11. 

B'OwnBro. ||?/^»/.' 

4  84 

4  87 

>- 

84 
87 

84 
87 

83^ 
87 

f^ 

BarlnR,                 ( 60  days 
UftKonn  &  Co. .  ( BlRht . . 

4  84 
4  87 

P 

84 
87 

94 

87 

84 
87 

&?« 

Bank  Brltlih       ( 60  days 
No.  Amenoa. .    Sight.. 

4  84 
4  87 

o 

84 
87 

84 

87 

84 
S7 

84 
87 

Sank  of                ( 60  days 
Montreal <8l«ht.. 

4  84 
4  87 

pa 

1 

84 
87 

84 

87 

84 
87 

81 

87 

Canadian  Back    ( 60  days 
of  Comineroe..  <  SlRht.. 

4  84 
4  87 

84 
87 

84 
87 

84 
87 

84 

87 

aeldelbaob,  lok-  (  00  days 
elhelmer  A  Co.  (  SlKht . . 

4  84 
4  87 

0 

84 
87 

t4 
87 

63Hi 
87 

f?" 

L..ardFrere...|90^^j,«y» 

<<  84 
4  87 

1^ 
o 

84 
87 

84 
87 

83W 
87 

I?« 

MerchanU'  Bk.   ( 60  days 
of  Canada (Sight.. 

4  84 
4  87 

u 

84 

87 

84 
87 

84 
87 

l?« 

The  market  closed  at  4  8250@4  8275  for  locg, 
4  8590@4  8610  for  short  and  4  8635@4  8645  for  cables. 
Commercial  on  banks  4  82@4  8220  and  documents 
for  payment  4  81i@4  83.  Cotton  for  payment  4  81i 
@4  81f ,  cotton  for  acceptance  4  82@4  8220  and  grain 
for  payment  4  82f(^4  83 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  September  11, 1903. 


Currency 
Gold-.  ... 


Total  gold  and  legal  tenders. 


Received  bv 
2f.  T.  Banks. 


»8,b27,000 
1,084,000 


$1,011,000 


SMwed  bv 
N.Y.Bankt. 


13,297,001) 
1,109,000 


$4,406,000 


Nit  Interior 
Movement. 


Loss.     $370,000 
Loss.         26.000 

Loss.        i95,000 


With  the  Sub-Treasury  operations  the  result  Is  as 
follows. 


Week  ending  September  11,  1903. 

Banks  interior  movement,  as  above 
Sub-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 

Out  of 
Bank*. 

$4.011.00fi 
17,960.000 

14,406,000 
16.950.000 

$21,961,000 

$21,856.'.  00 

Net  Oiange  in 
Bank  HoUUng§. 


Loss. 
Gain. 


$395,000 
1,000,000 


Gain.       005,000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


September  10,  1903. 

September  11,  1902. 

Bank  of 

Gold. 

Silver, 

aofoJ. 

ooia. 

Silver. 

Jotal. 

Bngland 

France 

Germany*.... 

Bu«8ia  

Aa8.-llunK'y+ 
Spain 

£ 

34, 2h  6.654 

101,«14.324 

35.009.000 

83.iti8.000 

45.475.000 

14,644.0(j0 

10,314,000 

8,942.800 

3,0«,667 

£ 



44,760,631 

li!,300,000 

(-,684,(.r)0 

12,762,000 

20,044,000 

2,293,600 

6,474,500 

l,511,3a3 

£ 
31,286,654 

146,380,866 
47,309,000 
91,682,000 
68,237,000 
84,6'^8,000 
21.637.600 
10,417.800 
4.534,000 

£ 

87,E45.878 

104,101,441 

35,170,0<  0 

73,861.000 

45,4i!2.00C 

14.246,000 

16,123,000 

4,741,800 

3,244,000 

334,219,914 
336,766,311 

£ 

41,e8»,ii79 

13,008,000 

8,63J,000 

12.44  f.OOO 

19.418,000 

2,074,6' !0 

6,5«7.500 

1  62  ,000 

£ 

37,546,878 
148,790,7^0 
48,178.000 
82.181,000 
67,885,000 
33,664,000 

Italy 

Netherlands  . 
Nat.Belg'm.' 

18,20<:.«00 

11,3  9,100 

4,866,000 

Tot. this  week 
Tot,  prev.  w'k 

310,436,446 
341,547,359 

1087359114 
109274511 

449,172,40M 
460,821,870 

10.1-3523:9 
10943615' 

415,202.768 

*  Tbe  dlvlalon  (between  gold  and  Bllver)  giyen  In  oar  table  ol  oola 
«nd  balllon  In  the  Bank  or  Germany  and  the  Bank  of  Belginm  Is  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neither  case  Is  It ' 
claimed  to  be  aooorate,  aB  those  banks  make  no  dlstlnctlou  in  thelz 
weekly  retoms,  merely  reporting  the  total  gold  and  silver,  bnt  we 
ttelleve  the  division  we  make  Is  a  close  approxlmacion. 

t  The  Aoitro-Hongarlan  Bank  Statement  Is  now  Isined  In  Kronen  and  He- 
3er  Instead  of  Gulden  and  Kreutzer.  The  rednotlon  of  the  former  cnrrenoy  to 
•terllng  X  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  As 
tba  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  la 
London,  In  order  to  reduce  Kronen  to  £,  has  altered  the  basis  of  cot  version  by 
dividing  the  amount  of  Kronen  by  24  instead  of  80 
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ARTIFICIAL   NOTE  ATTACHMENT  TO  OUR 
CURRENCY  SYSTEM. 

Secretary  Shaw'a  currency  plan — which  he  oatlined 
In  Chicago  and  which  we  published  in  this  column 
last  week — cannot  be  fairly  criticised  until  we  have 
more  than  this  mere  skeleton  to  judge  it  by.  We  are 
free  to  say  that  in  its  present  shape  it  does  not  accord 
with  our  ylews.  Nor,  as  for  that,  does  any  one  of  the 
recent  oflBcial  proposals  we  have  seen  merit  approval, 
for  the  aim  of  all  of  them  appears  to  be  to  provide  a 
contrivance  which  will  meet  every  money  market 
emergency  by  merely  engrafting  on  to  the  national 
banking  law  the  machinery  for  supplying  a  fresh  issue 
of  notes.  So  far  as  at  present  developed,  that  statute 
Is  not  otherwise  to  be  disturbed  by  these  plans,  while 
all  other  currency  legislation  is  to  stand  as  it  now  Is. 
Our  monetary  arrangements  can  receive  no  advantage 
but  only  harm  from  such  a  piece  of  work.  Currency 
reform,  when  it  is  undertaken,  must  begin  by  cutting 
away  the  basis  of  our  present  systems  and  attain 
the  ideal  of  an  elastic  currency  system,  not  through 
an  excrescence  but  by  making  that  idea  the  corner- 
stone of  the  new  arrangement.  If  this  is  not  the 
time  for  such  a  thorough  revision  the  "  elastic  cur- 
rency "  feature  of  the  matter  should  be  deferred  until 
a  more  convenient  occasion  has  been  reached. 

A  mere  emergency  Issue  of  notes  would  serve  in 
most  cases  only  to  Involve  affairs  more  completely. 
There  are  ordinarily  but  three  causes  for  a  high- 
■trung  money  market — (1)  a  too  rapid  conversion  of 
floating  capital  into  fixed  forms,  (2)  a  state  of  reckless 
speculation,  and  (3)  an  actual  lack  of  currency  to 
carry  on  the  increased  exchanges  of  a  healthy  develop- 
ing business.  The  last  would  cure  itself  unless  over- 
trading or  excessive  speculation  or  defective  iiaancial 
or  currency  legislation  tends  to  retard  a  natural  inflow 
of  gold  from  European  monetary  centres.  With 
trade  in  a  sound  condition  and  monetary  arrange- 
ments likewise  sound,  our  own  gold  mines  and  contri- 
butions from  other  gold- producing  countries,  through 
Europe  and  direct,would  hasten  to  supply  every  need. 
But  assume  a  state  when  the  trade  condition  was  un- 
sound, when  commodity  prices  were  abnormally  high, 
when  speculation  was  so  rampant  that  every  security 
was  selling  far  above  real  value  based  on  dividends 
paid — assume  such  a  combination  of  affairs  and  Into 
it  Inject  successive  issues  of  these  new  notes — what 
would  be  the  inevitable  result  ?  It  may  be  prob- 
able that  for  a  brief  time  fitful  spasms  of  a  new  specu- 
lative movement  would  exist,  but  that  could  not  fall 
to  aggravate  the  tension  and  bring  In  a  worse  con- 
dition than  had  previously  threatened;  the  bubble 
must  finally  burst  and  general  distrust  with  a  wider 
ruin  follow. 

We  have  shown  a  good  many  times  that  the  new 
supplies  of  currency  we  have  been  receiving  since  the 
existing  trade  revival  began  have  been  so  abundantly 
large  that  there  can  be  no  real  dearth  in  the  supply 
afloat  estimated  on  the  basis  of  any  healthy  expansion 
of  trade.  The  Treasury  statement  Issued  on  the  first 
of  September  indicated  that  the  increase  in  the  cur- 
rency afloat,  even  during  the  past  twelve  months  of 
diminishing  transactions,  had  been  124  million  dollars. 
Where  is  it  all  ?  Not  a  dollar  of  it  is  in  sight.  It  has 
disappeared  like  water  spilt  upon  the  ground.  This  un- 
erringly points  to  a  radical  defect  In  our  monetary 
arrangements.  We  all  know  our  currency  is  not  built 
upon  a  sonnd^foundation.  It  must  continue  disturbing 


until  we  get  a  system  in  touch  with  commerce  so  that 
It  will  automatically  contract  and  expand  with  the 
contraction  and  expansion  of  business  requirements. 
Our  issues  now  are  none  of  them  influenced  in  the 
amount  afloat  by  the  wants  of  trade  or  commerce. 
This  week  it  has  been  reported  from  Washington  that 
bank  notes  have  within  a  few  days  been  retired  quite 
rapidly ;  such  a  movement  very  likely  means  that 
banks  are  getting  disturbed  with  regard  to  an  emer- 
gency Issue  of  notes  on  securities  other  than  United 
States  bonds.  The  movement  illustrates  only  what 
we  have  said.  All  our  currency  is  either  fixed  In 
amount  (greenbacks  and  silver  certificates)  or  erratic, 
like  bank  notes,  which  usually  expand  when  business 
is  dull  and  decrease,  as  they  are  doing  this  week, 
when  the  public  is  looking  forward  with  solicitude  to 
the  crop  movement  demand  for  currency. 

What  shall  be  done  then  in  the  way  of  reform,  is  a 
proper  inquiry.  We  say  re-create  our  note  systems. 
There  can  be  no  cure  short  of  that.  The  worst  kiud 
of  paper  money  the  Government  now  has  out  is  our 
silver  certificate.  We  should  retire  the  whole  issue 
first  and  after  that  retire  the  greenbacks.  Both  of 
them  are  trade  disturbers,  because  they  are  essen- 
tially Government  legal  tender  notes,  fixed  in  amount, 
and  just  the  opposite  of  an  "elastic  currency."  We 
can  have  no  monetary  system  thoroughly  In  touch 
with  commerce  while  they  constitute  a  large  portion  of 
the  system.  We  like  the  silver  dollar  certificate  least, 
since  it  virtually  stands  in  the  eyes  of  the  public  for 
somethingitisnot;  In  other  words,  it  Is  not  only  inflexi' 
ble  in  character  but  it  is  a  make-believe  gold  dollar 
with  a  sliver  dollar  on  deposit  for  Its  redemption, 
whereas  the  greenback  affords  no  pretense  of  being 
anything  more  or  lees  than  a  Gavernment  promise. 
Nor  in  our  opinion  would  the  silver  certificate  be  in 
any  measure  improved,  except  possibly  as  a  tempo- 
rary expedient,  were  Congress  to  enact,  as  so  often 
urged,  a  law  making  the  certificate  Interchangeable 
with  the  gold  dollar.  That  action  would  leave  afioat 
a  grotesque  kind  of  note — one-third  sliver  and  two- 
thirds  fiat — a  travesty  calling  in  question  our  com- 
mon sense . 

Orse  thought  more  with  reference  to  the  emergency 
note  issue.  Dependence  Is  of  course  placed  in  the 
6  per  cent  interest  the  notes  cost  while  out  to 
draw  the  notes  in.  That  would  induce  speedy  retire- 
ment  by  the  banks  in  New  York  City  whenever  they 
could  get  their  notes;  but  if  they  became  scattered 
over  the  country,  private  individuals  would  be  'in  no 
way  advantaged  by  securing  their  return  for  redemp- 
tion. In  other  words,  the  notes  once  out  would  coma 
In  slowly-  Consequently  6  par  ceat,  or  even  6  per 
cent,  would  be  a  prohibitory  rate  la  the  case  of  any 
sound,  conservative  bank  in  this  city.  Again,  in  all 
cases  retirement  would  not  only  be  a  matter  of  some 
difficulty  and  therefore  slow,  but  while  it  was  in  prog- 
ress it  would  mean  contraction.  Would  not  contraction 
tend  to  depress  business  and  minimize  trade  operations? 
To  get  an  idea  of  the  effect  of  that  process,  suppose 
the  attempt  was  made — we  will  not  say  now,  but  after 
the  first  of  January,  when  the  crop  demand  for  cur- 
rency is  expected  to  cease — to  draw  in  and  cancel  say 
65  million  dollars  of  carreacy  (that  Is  ab^ut  oaeh»lf 
of  the  Increase  during  the  pjst  12  months),  what  ef- 
fect would  it  have  ?  As  already  said,  of  the  121  mil- 
lion dollars  Increase  in  the  afloat  this  year,  not  a  dol- 
lar of  it  is  in  sight  to-day.  Could  we  dislodge  even 
half  of  that  addition  without  a  panic  ?    How  can  the 
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many  mlillooa  we  are  proposing  to  draw  in  by  aa  art! 
ficial   arracgement.  be  canoeled  wlthoab  serloas  dis- 
turbance ? 

There  Is  still  another  suggestion  worth  considering. 
We  assume,  of  course,  that  the  banks  and  the  public 
would  not  hold  in  lees  esteem  the  new  notes.  And 
yet  is  that  qaite  correct  ?  ladeed,  as  the  laws  now 
stand,  would  it  be  easy  to  iadace  the  baulks  to  il3at 
the  notes  ?  It  seems  to  us  that  at  least  the  more 
consciyatlve  institutions  would  fight  shy  of  them.  It 
will  be  remembered  that  there  is  a  provision  In  the 
national  banking  law  (8(c.  6196)  that  eyery  national 
banking  association  formed  under  the  law  must  take 
and  receive  at  par  for  any  debt  or  liability  owed  it  by 
any  other  national  bank  any  and  all  notes  issued  by 
any  lawfully  organized  national  bank.  That  provision 
Is  not  suggestive  of  a  risk  now  because  every  national 
bank  note  has  a  Government  bond  back  of  it.  But 
lower  the  security  and  would  there  not  be  risk  In  one 
bank  agreeing  to  take  every  other  bank's  issue  of 
notes  at  par  in  payment  of  debts  due  it  by  banks  ? 
That  section  would  certainly  seem  to  need  amend- 
ment aa  a  preliminary  to  an  emergency  issue.  At  the 
same  time  to  amend  It  would  introduce  a  very  ma- 
terial change.  Then,  too,  there  is  the  legal-tender 
clause  attaching  to  bank  notes  in  transactions  be- 
tween the  Government  and  banks.  Can  that  stand 
as  It  now  is  ? 

Finally,  who  is  to  be  the  judge  whether  an  emer- 
gency exists  sufficient  to  authorize  an  Issue  of  these 
notes,  and  who  is  to  measure  the  emergency  and, 
therefore,  the  amount  of  notes  to  be  issued?  If  our 
financial  movements  could  always  be  under  the 
guidance  of  honest,  conservative  financial  leaders, 
these  proposed  artificial  Inflows  and  withdrawals  of 
currency  could  be  regulated  wisely.  In  Germany  that 
is  done,  but  In  the  United  States  it  could  not  be 
done.  Oar  only  recourse  is  a  Government  official 
who  Is  not  in  commerce  and  cannot  get  into  the 
inside  of  things  quickly  enough  nor  thoroughly 
enough  to  act  with  wisdom  in  an  emergency.  The 
suggestions  on  this  ^olnt  generally  put  the  initiative 
of  the  power  over  an  emergency  issue  of  notes  in  each 
bankj  but  discretion  to  refuse  the  proposal  Is  left  with 
the  Comptroller.  We  have  no  doubt  the  Comptroller 
would  do  his  best  to  decide  discreetly.  But  what  a 
responsibility  to  put  into  the  hands  of  one  man,  and 
he  not  a  man  of  affairs. 


IRON  AND  STEEL  PRICES  AND  THE 
STEEL  CORPORATION. 
The  "Springfield  Repabllcan"  takes  exception  to 
our  remark  of  last  week  that  tho  United  States  Steel 
Corporation  has  pursued  a  policy  of  absolute  and 
marked  opposition  to  high  prices.  In  an  article  under 
the  sensational  caption  of  *'A  Trust  Falsehood  Still 
on  Its  Travels/' published  on  Tuesday  of  this  week,  It 
compares  the  prices  August  1  of  the  last  six  years  of 
four  leading  articles  of  Iron  and  steel,  getting  in  this 
way  a  table  which  apparently  supports  its  contention, 
and  then  makes  the  following  broad  declaration:  *<It 
(the  Steel  Corporation)  has  not  maintained  a  low 
price  in  any  case  compared  with  prices  prevailing  be- 
fore combination  entered  the  field,  and  its  policy  ob- 
viously has  not  been  'to  reduce  the  price  of  its  prod- 
ucts to  the  public'  Its  policy,  on  the  contrary,  is  to 
put  prices  to  a  comparatively  high  level  and  keep 
them  there  as  long  as  it  can,  and  the  above  record  of 
quotations  goes  to  prove  this.' 


With  all  deference  to  our  contemporary  we  do  not 
think  its  lecord  of  quotations  proves  anything  of  the 
sort.  When  we  said  that  the  policy  of  the  Steel  Cor- 
poration had  been  to  resist  the  rising  tendency  and 
to  reduce  the  price  of  Its  products  to  the  public,  we 
did  not  of  course  mean  that  the  Steel  Corporation  had 
cut  prices  to  a  lower  figure  than  ever  before  attained. 
The  iron  trade  always  has  had  its  nps  and  downs,  and 
in  a  more  pronounced  degree  than  in  the  case  perhaps 
of  any  other  industry  In  the  land.  Only  recently 
Andrew  Carnegie  declared  that  iron  was  either 
"prince  or  pauper,"  meaning  by  that  that  the  iron 
and  Bteel'industry  was  either  extremely  prosperous  or 
extremely  depressed — making  large  profits  or  none 
at  all. 

No  one  supposed  that  the  Steel  Corporation  would 
do  away  with  these  fluctuations,  which  have  marked 
the  whole  past  history  of  the  industry.  The  most 
that  could  be  hoped  was  that  the  fluctuations  would  be 
reduced  to  narrower  extremes,  thus  insuring  greater 
stability  to  the  course  of  values — a  fact  which  In  itself 
would  be  an  achievement  of  no  mean  order.  If  the 
prices  which  have  prevailed  since  the  Steel  Corpora- 
tion was  formed  in  February  1901  are  compared  with 
the  level  of  values  reached  In  periods  of  depression, 
there  undoubtedly  is  an  advanoe,  and  a  considerable 
advance.  But  a  comparison  of  that  kind  is  worthless 
and  signifies  nothing.  It  is  akin  to  comparing  un- 
like things  which  the  schoolmaster  in  our  boyhood 
days  told  us  could  not  and  should  not  be  done.  And 
yet  the  "  Republican's  "  entire  argument  is  based  on 
this  kind  of  figures  and  this  kind  of  reasoning.  It 
takes  the  low  depth  reached  In  1901  and  in  1900,and  the 
still  lower  depth  attained  in  1898,  and  contrasts  prices 
on  these  occasions  with  those  of  the  last  two  years,  and 
very  naturally  finds  the  level  of  values  higher  now. 

The  fallacy  in  such  use  of  figures  and  In  this  speolea 
of  reasoning  is  that  it  ignores  the  fact  that  the  Steel 
Corporation,  large  though  It  may  be  and  powerful  as 
it  undoubtedly  is.  Is  neither  large  enough  nor  power- 
ful enough  to  control  natural  laws  or  even  the  course 
of  values  of  its  own  products.  Will  any  one  seriously 
maintain  that  the  Steel  Corporation  should  have  al- 
lowed values  to  recede  or  could  have  brought  prices 
to  the  low  figures  reached  In  1898  and  1900.  What 
was  the  occasion  that  brought  the  Steel  Corporation 
Into  existence  ?  It  was  the  fact  that  the  various  con- 
stituent companies  now  embraced  In  the  greater  cor- 
poration had,  in  a  spirit  of  resentment,  put  prices 
at  figures  that  threatened  to  involve  them  all 
in  destruction.  Mr.  J.  P. 
sume  the  tremendous  task 
undertaking  for  the  mere 
as  a  pastime.  He  stepped 
that  would  have  surely  followed  except  for  some 
heroic  step  like  that.  Consider  what  happened  be« 
tween  January  1900  and  January  1901.  Bessemer  pig 
iron  at  Pittsburgh  dropped  from  125  per  ton  to  113 
per  toE;  steel  billets  In  Pittsburgh  from  $34  50  to 
$19  75  (with  the  price  in  September  as  low  as  $17  per 
ton);  No.  1  foundry  pig  iron  at  Philadelphia  from  $25 
a  ton  to  $16  a  ton,  and  all  other  classes  of  products  In 
proportion.  Is  it  reasonable  to  contend  that  these  low 
prices,  which  embodied  a  forecast  of  early  destruc- 
tion to  all  the  weaker  concerns,  should  have  been 
continued  after  the  formation  of  the  Steel  Corpora- 
tion ? 

Another  point  should  not  be  lost  sight  of.  The 
Steel  Corporation  could  not,  even  if  it  would,  have 
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malataiued  the  previous  low  level  of  valaea.  Tney 
were  ralaoua  a?  they  stood,  and  farthermore  th^  coat 
of  turning  out  its  products  greatly  Increased.  Take, 
for  iuataace,  the  labor  coat.  Everybody  knows  that 
this  la  much  higher  than  it  was  a  few  years  ago.  It 
may  be  recalled  that  on  top  of  the  previous  advances 
the  Steel  Corporation  in  June  of  last  year  made  a 
further  advance  of  10  per  cent  in  wages.  Then  there 
is  the  rise  in  the  materials  needful  in  the  manufacture 
of  its  goods.  The  erroneous  impression  prevails  that 
the  Steel  Corporation  produces  all  Its  own  materials. 
This  error  crops  out  in  the  criticism  of  the  **  Repub- 
lican," when  it  says  "  The  steel  and  iron  combinations 
of  1899  put  the  price  (of  Bessemer  pig  iron)  up  as 
high  as  $25,  and  when  they  broke  down  in  this  efiart 
the  bigger  steel  trust  took  the  price  at  $12  60  and 
lifted  it  as  high  at  one  time  as  (31  36." 

The  fact  of  the  matter  is,  the  Steel  Corporation  does 
not  produce  iron  for  the  purpose  of  selling  it  in  the 
market.  On  the  contrary  it  is  in  the  market  as  a 
buyer  most  of  the  time.  We  can  illustrate  this  point 
best  by  reference  to  the  details  of  production  given  in 
the  company's  annual  report  for  the  calendar  year 
1902.  From  this  report  it  appears  that  the  steel  ingot 
production  of  the  company  in  1902  was  9,743,918  tons, 
whereas  its  furnace  product  of  pig  Iron  was  only 
7,976,630  tons.  Remembering  that  the  Iron  must  be 
on  hand  before  steel  can  be  produced  and  that  in  the 
process  of  conversion  there  is  considerable  loss,  it  will 
readily  be  seen  that  the  Steel  Corporation  fell  several 
million  tons  short  of  producing  enough  iron  for  ita 
own  use.  Instead,  therefore,  of  conspiring  to  raise 
the  price  of  Bessemer  pig,  it  must  have  been  the 
victim  of  the  rise  to  the  extent  of  the  two  or  three 
million  tons  which  it  had  to  buy  In  the  market  to 
supply  iti  own  wants. 

The  Steel  Corporation  la  not  even  a  seller  of  steel 
billets  to  any  considerable  extent,  which  In  a  similar 
manner  invalidates  the  argument  of  the  "Eapublican" 
based  on  the  statement  that  ''the  price  of  steel  billets 
Is  held  at  double  the  quotation  before  combination 
entered  the  field.  It  is  a  third  higher  than  it  was 
just  before  the  organization  of  the  big  trust."  We 
have  jast  shown  that  the  Steel  Corporation's  total 
Bteel  production  in  1902  was  9,743,918  tons.  Of  this 
no  more  than  782,637  tons  came  upon  the  market  In 
the  shape  of  blooms,  slabs,  billets,  etc.,  for  shipment 
— that  is  only  about  8  per  cent  of  the  whole  amount. 
The  truth  is  that  the  Steel  Corporation's  chief  pur- 
pose is  to  sell  finished  products  of  the  highest  type. 
Its  aggregate  production  of  finished  products  in  the 
late  year  (including  the  782,637  tons  of  blooms,  slabs 
and  billets)  was  8,197,232  tons. 

Therefore  the  only  true  test  as  to  the  policy  pur- 
sued by  the  Corporation  is  that  found  in  the  case  of 
the  course  of  prices  of  these  finished  products.  It 
would  take  more  space  than  we  have  at  our  command 
to  cite  many  of  these,  but  steel  rails  will  furnish  a 
good  illustration,  particularly  as  these  form  about  25 
per  cent  of  its  entire  output  of  finished  goods.  Of 
these  rails  nearly  two  million  tons  were  turned  out  by 
the  company  in  1902—1,920,786  tons.  The  price  of 
rails  had  dropped  suddenly  in  the  fall  of  1900  from 
$36  to  $26.  The  Steel  Corporation,  after  its  organi- 
zation, did  not  restore  the  whole  of  the  $9, 
but  sought  simply  to  make  the  price  re- 
munerative by  raising  it  $2,  to  $28  a  ton.  To  show 
that  this  was  a  really  low  figure  and  that  it  evidenced 
the  ''Trust's"  opposition  to  high  prices,  it  is  necessary 


to  recall  only  one  other  circumstance,  namely  that 
from  the  beginning  of  February  1902  way  into  the 
current  year,  steel  billets,  out  of  which  the  rails  are 
made,  ruled  every  month  several  dollars  a  ton  higher 
than  the  price  ($28)  at  which  the  rails  were  sold, 
whereas  under  normal  conditions  the  price  of  billets 
Is  always  below  that  of  rails. 

Another  fact  which  should  be  borne  in  mind  is  that 
iron  and  steel  producers,  like  everyone  else,  have  had 
to  pay  a  greatly  increased  price  for  fuel — coal  and 
coke— and  that  this  has  been  a  further  agency  In- 
creasing the  cost  of  the  products.  The  Steel  Cor- 
poration turns  out  a  considerable  supply  of  coal  and 
coke  Itself,  but  the  quantity  is  not  sufficient  to  meet 
all  its  requirements.  For  the  shortage  it  is  obliged 
to  go  into  the  market  and  pay  market  prices.  Then 
transportation  charges  are  higher.  Over  its  own 
roads  the  Steel  concern  can  make  whatever  rates  it 
may  choose,  but  over  other  roads  It  must  pay  the 
current  freight  rates,  which  Is  an  Important  matter 
considering  that  all jroads  are  charging  more  upon  coal 
freight  and  also  upon  all  articles  of  iron  and  steel 
than  one  or  two  years  back. 

The  *'  Republican,"  backed  by  its  array  of  mislead- 
ing figures  and^comparisons,  boldly  asserts  that  "  the 
whole  power  "  of  the  Steel  Trust  "  has  been  employed 
to  establish  a  level  of  quotations  far  above — 100  per 
cent  in  many  cases — what  obtained  prior  to  the  ad- 
vent of  the  combination.  The  Trust  stands  for  high 
prices."  What  the  facts  show  Is  that  the  Trust  has 
either  had  no  control  over  the  advances  cited  by  our 
contemporary,  or  that  they  have  been  jastified  be- 
cause (I)  prices  were  ruinous  as  they  stood  and  be- 
cause (2)  of  the  advance  in  wages,  (3)  the  increased 
cost  of  assembling  the  materials  owing  to  higher 
transportation  charges,  (4)  ^^the  added  cost  of  fuel, 
and  (6)  the  enhanced  price  of  iron  and  other  ma- 
terials to  the  extent  that  recourse  has  had  to  be  had 
to  the  outside  market. 

The  changes  In  thejitems  of  cost  cited  will  always 
have  an  Important  bearing  upon  the  course  of  iron 
and  steel  prices,  which ]|ia]Sthe  same  as  saying  that 
when  cost  of  production]^increases,  the  selling  price 
must  also  increase.  Archer  Brown,  the  Iron  man,  has 
this  week  been  quoted  to  the  effect  that  labor  cost  has 
doubled  in  the  last  few  years.  Nor  do  we  see  how  the 
Steel  Corporation  will  ever  be  able  to  control  this 
feature,  any  more  than  it  can  be  expected  to  prevent 
the  demand  from  fluctuating — from  being  large  in 
good  times  and  small  in  bad  times.  Its  efforts  will 
be  directed,  we  must  suppose,  so  as  to  prevent  the  ex- 
treme fluctuations  in  prices  which  have  been  the 
dominant  characteristic  |of  the  past.  In  its  brief 
history  the  Steel  Corporation  haf  already  rendered 
Important  services  in  that  direction,  for  even  our  con- 
temporary admits  that],,"  it  has  resisted  Inordinately 
high  prices,"  though  this  is  qualified  by  the  remark 
"high  pricei  as  they  are  momentarily  made  possible." 
We  believe  that  as  the  Corporation  grows  older  the 
advantages  conferred  in  that  respect  will  further  in- 
crease. 


ATCHISON  TOP  ERA  &  SANTA  FE  AND  ITS 

PROGRESS. 
The  annual  report  of  the  Atchison  Topeka  &  Santa 
Fe  Railway  Company  reaches  us  at  the  close  of  the 
week  just  aa  we  are  about  to  go  to  press.  It  shows 
net  surplus  above  charges  and  expenses  of  $13,898,329, 
which  is  equivalent  to  6  per  cent  on  the  preferred 
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Btock  and  8*033  per  cenc  on  the  common  stock  out- 
standing.  The  amount  of  the  sarpias  Is  about  1-h 
million  dollars  smaller  than  In  the  year  preceding,  but 
considering  the  conditions  which  have  prevailed.  It  is 
an  extremely  satisfactory  showing. 

Of  all  the  transformations  that  have  been  effdcted 
among  large  railroad  systems  within  the  last  few  years 
that  of  the  Atchison  is  perhaps  the  must  remarkable. 
The  progress  made,  and  the  results  achieved,  during 
the  period  since  the  organisation  of  the  company  on 
January  1  1896  are  best  indicated  by  the  following 
table  covering  the  operations  during  this  period  of  six 
years,  which  we  reproduce  from  the  annual  report. 
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It  will  be  seen  that  gross  earnings  have  more  than 
doubled  In  the  six  years,  Increasing  from  130,876,729 
in  1896-97  to  $63,668,390  in  1902  03,  and  that  net 
earnings  have  risen  from  $5,061,304  to  $23,032,814. 
In  the  earlier  year  net  income  fell  $87,934  short  of 
meeting  the  year's  fixed  charges  and  the  Interest  on 
the  adjustment  bonds.  For  1902  03  the  surplus  above 
these  interest  requirements  is,  as  already  stated, 
$13,898,329,  and  for  1901-02  the  surplus  had  been 
even  larger,  being  $16,564,627.  The  falling  off  in 
surplus  the  late  year  followed  almost  entirely  from 
the  fact  that  with  a  large  farther  increase  In  gross 
earnings  there  was  a  still  larger  augmentation  in  ex 
penses,  leaving  a  loss  In  net.  Excluding  income  from 
other  sources  and  confining  ourselves  to  earnings 
from  operations,  it  is  seen  that  gross  earnings  in- 
creased $3,216,312,  but  that  operating  expenses  rose 
$4,627,842,  leaving  a  decrease  in  net  earnings  of 
$1,312,630. 

Contrary  to  the  rule  in  other  cases,  the  increase  of 
$4,627,842  in  expenses  is  not  found  chiefly  or  largely  in 
the  cost  of  conducting  transportation.  The  increase 
under  that  head  has  been  only  $680,708.  General  ex- 
penses increased  only  $138,116.  Expenditures  for 
maintenance  of  equipment,  though  large,  increased 
no  more  than  $646,693.  Over  two- thirds  of  the  whole 
$4,527,642  augmentation  is  found  under  the  head  of 
maintenance  of  way  and  structures,  where  the  ex- 
penditure for  190203  was  $9,304,892,  as  against 
$6,141,466  In  1901  02.  On  the  basis  of  length  6t  road 
operated  the  expenditures  for  maintenance  of  way 
and  structures  averaged  in  1902-03  $1,168  per  mile,  as 
against  only  $782  per  mile  in  1901-02.  The  report 
gives  the  reasons  at  length  for  this  important  addition. 
President  Ripley  says  it  Is  the  result  of  unusual  con- 
ditions. About  a  million  dollars  of  the  increase  was 
due  to  extra  repairs  and  renewals  rendered  necessary 
by  unprecedented  rainfall  over  many  of  the  lines  of 
the  system,  this  excessive  rainfall  continuing  through 
a  large  part  of  the  year  and  culminating  in  the  floods 
in  Kansas  which  occurred  in  May  and  June. 

Another  large  addition  to  these  maintenance  out- 
lays was  caused  by  the  company  making  provision  for 
the  purchase  of  61,613  tons  of  rails  (equivalent  to  461 
miles)  for  renewal  purposes.  No  large  amount  of 
rail,  the  report  states,  was  necessary  for  main  Hue  re- 
newals, but  reconstruction  of  branch  lines  and  con- 


struction of  other  branches  called  lor  a  conaidtirable 
quantity  of  rail,  and  it  was  thought  best  to  use  the 
lightest  of  the  main  line  rail  for  that  purpose  and  to  re- 
place the  latter  with  new  and  heavier  rail.  The  new 
rail  is  of  85-pounds-per-yard  section  and  Is  to  supplant 
rail  of  61  and  66  pounds.  No  part  of  the  cost  of  the 
Increased  weight  of  rails,  amounting  to  upwards  of 
$500,000,  was  charged  to  capital  account,  the  whole 
cost  as  heretofore  being  Included  in  operating  ex- 
penses. It  is  proper  to  state  that  the  amount  allowed 
for  this  purpose  has  In  great  part  not  yet  been  ex- 
pended. It  was  charged  out  monthly  in  operating 
expenses  during  the  year,  but  owing  to  the  failure  of 
the  rail-makers  to  fulfill  contracts,  much  of  the  rail 
remained  undelivered  at  the  close  of  the  year,  and 
hence  the  company  carried  over  to  the  credit  of  rail 
renewal  fund  the  sum  of  $1,326,931  out  of  the  amount 
charged  in  this  way  to  maintenance  account  and_  In- 
clnde4  in  expenses. 

The  Atchison  is  one  of  the  companies  which  in  Its 
yearly  income  statement  does  not  show  any  large 
specific  appropriations  out  of  income  for  betterments 
and  additions,  but  that  its  allowance  for  repairs  and 
renewals  under  the  head  of  expenses  are  liberal  is  evi- 
dent from  the  figures  just  cited,  and  other  statistics 
in  the  report  also  bear  out  this  conclusion.  The  ex- 
penditures upon  maintenance  of  equipment  had  been 
unusually  heavy  in  1901-02  and  it  had  been  hoped 
to  reduce  the  amount  in  1902-03.  Contrary  to  ex- 
pectations, however,  it  was  not  possible  to  effect  a  re- 
duction. The  principal  causes  were  the  increase  of 
tonnage  handled  (almost  12  per  cent),  the  increased 
cost  of  material  and  labor  and  the  decreased  efficiency 
of  shop  labor  and  the  impurities  of  the  water  suppllea 
for  engines.  The  expenditures  for  maintenance  of 
equipment  averaged  $1,068  per  mile  of  road  operated,  as 
against  $1,001  in  1901-02,  $801  in  1900-01  and  only 
$534  In  1896-97.  As  showing  upon  what  a  scale  these 
maintenance  charges  have  been,  it  deserves  to  be 
noted  that  they  averaged  $3,041  per  locomotive,  $872 
per  passenger  car  (Including  mail,  baggage  and  ex- 
press) and  $101  per  freight  car. 

During  the  year  the  sum  of  $3,000,000  was  charged 
to  profit  and  loss  and  written  off  the  property  ac- 
counts in  respect  of  betterments,  improvements, 
equipment  and  discount  on  bonds.  This  action,  Mr. 
Ripley  states,  was  taken  In  pursuance  of  the  com- 
pany's policy  of  writing  o£f  each  year  part  of  the 
increase  of  the  book  value  of  the  company's  property 
accounts  representing  improvements  and  betterments 
of  existing  property  and  discount  on  bonds  sold.  It 
is  pointed  out  by  Mr.  Ripley  that  from  the  organiza- 
tion of  the  company,  on  Jan.  1  1896,  to  June  30 
1903,  betterments  and  Improvementi  on  existing 
mileage  and  discount  on  bonds  sold  amounted  in  the 
aggregate  to  $26,310,324.  During  the  same  period 
the  undivided  surplus  net  Income,  after  deducting  all 
charges  and  dividends,  aggregated  $27,611,636.  The 
purpose  of  the  comparison  Is  to  show  that  undivided 
surplus  Income  for  the  period  mentioned  was  $1,201,- 
212  In  excess  of  all  charges  for  betterments  and  Im- 
provements and  all  discount  on  bonds  sold  since  the 
organization  of  the  company.  During  this  period 
$10,657,877  was  charged  to  profit  and  loss  on  various 
accounts  and  written  off  or  transferred. 

The  net  Increase  In  funded  debt  during  the  late 
year,  after  paying  off  $2,500,000  of  serial  debentures 
maturing  February  1  1903,  was  $3,457,000.  The  out- 
lays during  the  year  chargeable  to  capital  account  for 
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cocBtrnctlon  and  acqulBltlon  ol  additional  rallwaya, 
equipment  and  other  properties,  and  for  Improvement!, 
amounted  in  the  aggregate  to  !^15,325j85l.  These 
outlays  made  a  heavy  draft  on  cash,  whloh  on  June 
30  1902  bad  been  of  unusual  proportions.  Neverthe- 
less the  balance  sheet  shows  810,960,787  of  cash  still 
on  hand  June  30  1903,  with  securities  of  an  estimated 
cash  value  of  $3,059,713,  making  $14  020,600  to- 
gether. There  remain  unissued  also,  we  are  informed, 
general  mortgage  bonds  amounting  to  over  16  million 
dollars,  of  which  more  than  10  million  dollars  are 
now  available.  No  notes  or  bills  payable  have  been 
iBsued  or  are  outstanding  on  any  part  of  the  system. 

The  traffic  of  ihe  system  was  further  increased  dur- 
ing the  year,  rising  from  11,596,093  tons  to  13,980,093 
tOL8.  The  company's  traffic  is  of  such  a  diversified 
character,  and  its  lines  cover  such  a  wide  expanse  of 
territory,  that,  though  there  were  losses  in  some  di- 
rections, these  losses  were  more  than  made  good  by 
gains  in  other  directions.  The  increase  In  tonnage 
handled  was  almost  12  per  cent,  while  the  increase  in 
gross  earnings  therefrom  was  not  quite  oj  per  cent, 
which  therefore  is  taken  to  indicate  that  the  tonnage 
was  of  a  less  profitable  class  than  that  of  last  year.  As 
Indicating  efficiency  of  management,  stress  may  prop- 
erly ba  laid  on  the  fact  that,  while  the  tons  of  revenue 
freight  carried  one  mile  increased  473,792,446  tons,  or 
11*20  per  cent,  freight-car  mileage  increased  23,525,- 
926  tons  or  only  6 "30  per  cent,  and  freight-traln  mile- 
age ro  more  than  290,421  miles,  or  but  1-76  per  cent. 
Stated  in  another  way,  the  average  train- load  was  fur- 
ther raised  from  247  tons  to  279  tons,  or  nearly  13 
per  cent. 


NORFOLK  &   WESTERN  ANNUAL  REPORT. 

The  Norfolk  &  Western  Kailway  Company,  in  its  an- 
nual report,  shows  $2,500,000  set  aside  oat  of  the  earn- 
ings of  the  twelve  months,  for  betterments,  with  $3,- 
848,894  paid  out  in  dividends,  a  small  surplus  bal- 
ance ($186,041)  remaining  after  deducting  both 
amounts.  The  fact  that  almost  as  much  of  the 
year's  income  has  been  applied  to  betterments  as  has 
b^en  distributed  to  the  shareholders  is  significant  at 
once  of  the  policy  being  pursued  in  the  management 
of  the  property  and  of  the  satisfactory  revenues  en- 
joyed,  which  make  such  a  policy  possible. 

Aa  appropriation  of  2^  million  dollars  out  of  the 
earnings  of  a  single  year  would  be  noteworthy  even  In 
the  case  of  a  very  large  system,  but  the  Norfolk  & 
Western  la  not  a  Urge  system — we  mean  in  point 
of  mileage.  Even  after  the  addition  of  some  new 
road  in  the  late  year  the  average  mileage  operated  was 
only  1,713  miles.  The  2,^  million  dollars  is  equal, 
roughly,  to  4  per  cent  on  the  $64,469,200  of  com- 
mon stock  of  the  company  outstanding.  Tae  divi- 
dends on  thia  common  stock  are  only  1^  per  cant  half- 
yearly.  In  other  words,  while  shareholders  have  been 
getting  3  per  cent  in  dividends,  a  sum  equal  to  4  per 
cent  has  been  taken  oat  of  Income  and  used  in  adding 
to  the  strength  and  efficiency  of  the  property.  The  2^ 
million  dollars  covers  merely  the  specific  approprla- 
tion  made  out  of  income.  It  is  exclusive  of  better- 
ments charged  directly  to  operating  expenses  and  not 
appearing  as  a  separate  item.  That  these  betterments 
forming  part  of  expenses  have  not  been  a  small  item 
appears  when  the  expenses  for  maintenance  of  way 
and  structures  are  examined,  and  it  is  found  that  the 
expenditure  on  this  account  In  1902-03  amounted  to 


$1,608  per  mile  of  road,  as  against  only  $L,27L  per  mile 
of  road  in  the  year  preceding. 

Furthermore,  $3,041,014  was  spent  for  maintenance 
of  equipment,  which  is  an  increase  over  1901-02  of 
$706,823,  or  about  30  per  cent.  The  report  informs 
us  that  included  in  the  amount  are  $540,000  credited 
to  the  fund  for  acquiring  additional  equipment  and 
$261,928,  the  value  of  equipment  destroyed  or  re- 
tired from  service,  credited  to  equipment  renewal 
fond  and  charged  to  operating  expenses. 

Another  fact  deserves  to  be  kept  in  mind.  The  2^ 
million  dollars  taken  from  income  in  the  late  year  is  a 
duplication  of  the  action  of  the  preceding  year,  when 
a  similar  sum  was  taken  from  income  and  applied  In 
that  way.  la  two  years,  therefore,  this  little  system 
has  applied  $6,000,000  out  of  earnings  for  work  of 
this  character.  But  even  this  does  not  tell  the  whole 
story.  In  the  years  immediately  preceding  there  were 
also  appropriations  of  this  kind,  only  for  not  quite  so 
large  amounts.  In  1900-01  the  sum  waa  $1,500,000, 
and  in  1899  1900  there  was  likewise  a  contribution  of 
1|  million  dollars.  From  the  organization  of  the 
company  to  June  30  1903  $8,314,485  altogether  has 
been  appropriated  out  of  surplus  income  in  that 
manner.  The  report  states  that  daring  the  same 
period  the  expenditures  for  construction  and  other 
property  accounts  amounted  to  $11,929,855  more. 

Mr.  Henry  Fink,  Chairman  of  the  board  of  directors, 
adverts  to  the  fact  that  the  section  of  country  from 
which  the  Norfolk  &  Western  draws  its  traffic  has 
fully  shared  in  the  remarkable  prosperity  prevailing 
throughout  the  whole  country.  The  development  o-f 
traffic,  indeed,  on  the  Norfolk  &  Western  has  been 
80  great  and  so  rapid  that  notwithstanding  the  large 
expenditures  made  in  providing  greater  facilities,  the 
management  have  not  been  able  to  meet  all  the  require- 
ments of  shippers,  Mr.  Fink  gives  illustrations  to 
show  how  striking  has  been  the  growth  in  traffic  and 
in  revenues  in  this  period  of  time.  In  the  five  years 
from  1897-98  to  1902-03  gross  earnings  increased  from 
$11,236,123  to  $21,160,676,  the  augmentation  being 
$9,924,552,  or  about  88  per  cent.  In  the  same  period 
of  five  years  net  earnings  rose  from  $3,350,024  to 
$8,463,245,  the  improvement  here  being  $5,113,220, 
or  over  150  per  cent.  In  the  tonnage  of  revenue 
freight  carried  the  expansion  has  been  70  per  cent 
and  in  the  tonnage  moved  one  mile  68  per  cent.  In 
the  passenger  traffic  the  gain  in  number  of  passengers 
carried  has  been  88  per  cent  and  the  gain  in  reyenne 
about  80  per  cent. 

We  have  often  referred  to  the  peculiar  problems 
that  the  Norfolk  &  Western  management  have  had  to 
meet.  Their  traffic  consists  mainly  of  minerals  and 
other  low-class  freight,  which  has  to  be  moved  at 
minimum  rates,  since  such  traffic  will  not  bear  high 
transportation  charges.  The  plan,  therefore,  has  been 
to  raise  the  volume  of  business  to  such  proportions, 
by  developing  local  Industries,  as  to  bring  about  an 
increase  in  the  aggregate  of  profits,  even  if  each  in- 
dividual unit  of  traffic  had  to  be  moved  at  only  a  very 
meagre  profit.  In  these  efforts  the  management  have 
been  very  successful.  We  need  cite  only  two  facts  In 
Illustration  of  what  they  have  accomplished  in  the 
way  of  economical  results.  For  instance  the  average 
number  of  tons  of  revenue  freight  per  train  mile,  that 
is  the  train-load,  was  further  increased  some  10  tons 
In  the  late  year,  bringing  it  up  to  486  tons.  Going 
back  to  1897-98  we  find  that  the  train  load  of  revenue 
freight  averaged  then  only  365  tons.     As  it  happened. 
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the  company  at  the  same  time  was  able  to  realize 
somewhat  higher  average  freight  rates,  though  this 
average  now,  even  after  the  Improvement,  still  re- 
mains low,  having  been  for  the  late  year  on  the  entire 
traffic  of  the  system  only  4'86  mills  per  ton  per  mile. 
In  1897-98  the  average  was  4-04  mills.  The  result  of 
these  two  factors  combined — a  larger  train-load  to- 
gether with  better  rates — Is  seen  In  the  fact  that  the 
freight  trains  in  the  late  year  earned  12  36  per  mile 
run  as  against  only  II  43  five  years  before. 

It  Is  obvious  from  the  figures  cited,  both  as  to  the 
large  appropriations  made  out  of  Income  and  the 
eflBciency  with  which  the  property  Is  being  managed, 
that  if  a  period  of  depression  and  falling  away  in  traffic 
should  occur,  the  Norfolk  &  Western  would  be  In  ex 
cellent  position  for  meeting  the  same.  As  a  matter  of 
fact,  however,  there  Is  no  Indication  whatever  of  any 
contraction  In  traffic.  The  company  is  pushing  work 
on  a  large  number  of  small  extensions,  which  when 
completed  will  open  up  new  sources  of  traffic  In  vari- 
ous directions.  Daring  the  year  the  company  dis 
posed  of  13,000,000  of  its  bonds,  and  the  proceeds 
were  applied  to  partly  reimburse  It  for  capital  ex- 
penditures previously  made.  The  $3,000,000  of  bonds 
represented  $2,000,000  received  from  the  trustee  of 
the  first  consolidated  mortgage  under  section  4,  article 
I.  of  the  mortgage,  and  $1,000,000  received  under 
section  6,  article  I.  Uader  the  same  two  sections 
other  bonds  become  available  as  follows:  on  and  after 
July  1  1903,  $3,600,000;  July  1  1904,  $1,000,000,  and 
July  1  1906,  $690,511. 


CANADIAN  PACIFIC'S  PROSPERITY, 

The  pamphlet  report  of  the  Canadian  Pacific  Kail- 
way  Company  for  the  fiscal  year  ended  June  30  1903 
bears  out  fully  the  favorable  anticipations  raised  by 
the  early  preliminary  statement  issued  a  few  weeks 
ago,  when  the  announcement  of  an  Increase  in  the 
dividend  on  the  common  shares  from  a  basis  of  6  per 
cent  to  6  per  cent  per  annum  was  put  forth. 
Business  prosperity  in  Canada  has  run  parallel  with 
that  In  the  United  States.  In  addition  the  wonder- 
ful development  brought  about  In  the  Northwest 
Provinces  through  the  construction  of  new  roads  and 
the  increase  in  population  resulting  from  Immlgra 
tlon,  together  with  the  expansion  In  wheat  produc- 
tion in  Manitoba  and  surrounding  territory,  have  fur- 
nished a  basis  for  traffic  and  revenue  expansion  of 
which  the  Canadian  Pacific  management,  with  their 
customary  energy,  have  availed  to  the  utmost. 

The  company's  Income  statement  for  the  twelve 
months  is  one  which  even  few  United  States  railroads 
can  surpass.  After  paying  working  expenses  and  all 
fixed  charges,  a  surplus  of  over  10  million  dollars 
(110,071,461)  remains  on  the  year's  operations.  De- 
ducting $160,000  for  amount  applied  against  cost  of 
steamships,  the  available  balance  is  $9,921,461.  The 
call  for  dividends  at  4  per  cent  on  the  preference 
shares  and  6^  per  cent  on  the  common  shares  (the  lat- 
ter having  got  2^  per  cent  for  the  first  six  months ard 
3  per  cent  for  the  second  six  months)  was  less  than 
six  million  dollars  ($6,947,600),  leaving  a  surplus  In 
excess  of  the  dividends  In  amount  of,  roughly,  4  million 
dollars.  In  this  no  account  is  taken  of  the  proceeds 
of  land  sales.  The  net  proceeds  of  these  land  sales 
fox  the  year  were  not  far  from  10  million  dollars  them- 
selves, the  total  being  $9,632,048,  of  which,  however, 
$7,944,841  remained  on  deferred  payments.    The  re- 


ceipts In  cash  were  $1,687,207,  la  addition  to  which 
there  were  collections  of  $1,220,822  on  deferred  pay- 
ments of  previous  years,  making  $2,908,028  of  actual 
cash  received  during  the  twelve  months  from  the  land 
department. 

These  land  sales  have  been  of  growing  magnitude 
In  recent  years  and  the  great  value  of  the  company's 
large  land  grant  is  thus  becoming  manifest.  The 
sales  for  1902-3  were  2,639,617  acres,  for  the  price,  as 
already  stated,  of  $9,632,048.  In  1901-2  1,589,068 
acres  were  sold  for  $5,227,762.  The  year  preceding 
the  sales  were  only  399,808  acres  for  $1,262,224. 
From  these  figures  one  gets  an  Idea  of  the  rapidity 
with  which  the  country  contiguous  to  the  lines  of  the 
system  Is  being  developed.  Oat  of  the  proceeds  of 
these  sales  the  company  during  1902  3 — In  accordanee 
with  previous  announcement — retired  the  remnant 
($1,430,000)  of  the  original  issue  of  $25,000,000  of  6 
per  cent  land  grant  bonds,  and  It  also  made  a  payment 
of  half  a  million  dollars  on  the  $16,000,000  3^  per 
cent  land  bonds  guaranteed  by  the  Dominion  Govern- 
ment. 

Gross  earnings  of  the  system  tell  a  marvelous 
story  of  expansion.  As  recently  as  1896  (calendar 
year)  the  total  of  the  gross  was  but  little  above  SO 
million  dollars,  being  $20,681,697.  For  the  late  fiscal 
year  the  amount  Avas  almost  44  million  dollars — $43,- 
967,373.  Like  the  American  roads  the  company  has 
felt  the  increase  in  operating  cost  resulting  from 
higher  wages  and  the  enhanced  prices  of  materials, 
fuel  and  supplies.  As  compared  with  the  year  pre- 
ceding, grois  earnings  rose  from  $37,503,063  to  $43,- 
967,373,  but  net  earnings  increased  only  from  $14,- 
086,912  to  $15,836,846.  If  we  go  back  to  the  calen- 
dar year  1899  we  find  that  in  the  four  years  since 
then  gross  earnings  have  risen,  roughly,  14J  million 
dollars  (from  $29,230,038  to  $43,967,373),  but  net 
earnings  have  advanced  scarcely  3f  million  dollars. 

In  such  figures  we  see  reflected  not  only  the  higher 
operating  cost  occasioned  by  the  circumstances  already 
noted,  but  there  would  appear  warrant  also  for  the 
conclusion  that  expenditures  on  this  property  are  now 
on  a  hardly  less  liberal  basis  than  in  the  case  of  the 
roads  on  this  side  of  the  Dominion  border.  The  com- 
pany spent  $6,723,241  upon  maintenance  of  way  and 
structures  in  1902-03,  as  against  only  $3,488,264  in  the 
calendar  year  1899  and  $2,487,977  upon  maintenance 
of  cars,  as  against  $1,295,282  in  the  earlier  year, 
though  it  Is  only  proper  to  say  that  the  extent  of  the 
equipment  has  been  very  greatly  increased  In  the 
interval.  Cost  of  conducting  transportation  has  risen 
from  $4,256,097  to  $6,434,321,  and  the  charge  for 
motive  power  from  $6,286,872  to  $8,989,112.  In  the 
following  we  make  comparison  of  the  leading  items  of 
expenses  as  given  In  the  reports  for  the  two  years 
mentioned,  so  that  the  reader  can  see  at  a  glance  the 
changes  In  each  item. 


Year  ending  June 
30,  1903. 

QroBS  earn'nga $43,957,373 

ExpeiJ  803— Conducting 

transportation $6,434,321  $4,256,097 

Maintenance  of  way 

and  structures 6,723,241 

Motive  power 8,989,112 

Maintenance  of  cars  2,487,977 
Parlor  and  sleeping 

car  expenses 144,350 

Expenses  of  Labeand 

Klver  steamers 470,773 

General  expenses...   2,323,315 
Oommero'l  telegraph      547,438-28,120,527 

Net  earnings 915,836,846 


Calendar  Tear 
1899. 

$29,230,038 


3.488,254 
5,286,872 
1,295,282 

85.582 

417,046 
1,680.932 
489,808- 16,999,873 

$12,230,165 
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TixQ  compaD^'s  traia-load  record  la  good  cooslder- 
Ing  the  character  of  Its  mileage  and  traffic.  From  a 
new  table  in  the  report  we  find  that  the  average  load 
In  the  late  year  (including  both  revenue  freight 
and  noE-revenue  freight)  was  289  tons,  as  against  267 
tons  In  the  year  preceding,  showing  further  improve- 
ment In  that  item.  Aa  illustrating  the  increase  in 
expenses,  however.  It  Is  interesting  to  note  that  ex- 
penses per  traffic  train  mile  in  the  late  year  were 
$1  17,  as  against  $1  06  in  the  year  preceding  and  but 
87  cents  in  the  calendar  year  1899.  Through  good 
and  efficient  management  the  earnings  per  traffic 
train  mile  have,  however,  been  raised  from  $1  46 
in  1899  and  II  63  in  1901-02  to  $1  76  in  1902-03.  We 
say  this  is  the  result  of  good  and  efficient  manage- 
ment, because  the  rates  per  ton  per  mile  were,  as  it 
happens,  precisely  the  same  in  the  calendar  year  1899 
as  in  the  fiscal  year  1902-03,  being  7-4  mills  in  both 
instances,  while  the  passenger  rate  was  slightly  less 
in  the  latest  year,  having  been  1-73  cents  in  1902  03, 
as  against  1*75  cents  in  190102  and  179  cents  In 
1899. 

Spe&klng  of  the  passenger  business,  it  may  be 
pointed  out  that  the  growth  of  this  traffic  has  been 
hardly  less  noteworthy  than  the  freight  traffic.  In 
the  calendar  year  1896  the  passenger  earnings  were 
less  than  5  million  dollars— $4,820,143;  for  1902-C3 
they  were  over  11  million  dollars— 111,001,973.  The 
freight  earnings  In  the  same  interval  increased  from 
113,187,560  to  128,602,081. 

We  have  referred  above  to  the  growing  dimensions 
of  the  grain  yield  along  the  linejs  of  the  system.  The 
company  In  the  late  year  carried  63,822,710  bushels 
of  grain,  as  against  only  32,927,468  bushels  two  years 
before,  and  it  moved  6,110,767  barrels  of  flour  as 
against  3,736,873  two  years  previously.  Still,  the 
most  striking  feature  revealed  by  an  examination  of 
the  traffic  statistics  is  that  there  has  been  very  decided 
growth  in  all  directions,  not  less  in  merchandise  and 
manufactures  than  in  other  commodities.  The  live- 
stock shipments  in  the  two  years  increased  from  946,- 
386  head  to  1,103,686  head;  the  lumber  shipments 
from  899  million  feet  to  1,190  million  feet;  manu- 
factured articles  from  1,954,386  tons  to  2,665,260  tons 
and  "other  articles"  from  2,206,970  tons  to  2,942,- 
736  tons. 

In  its  balance  sheet  the  company  reports  no  less  than 
$19,145,168  "cash  in  hand,"  of  which  $6,972,566  has 
been  temporarily  advanced  for  purchase  of  Atlantic 
steamships  pending  the  issue  of  securities  for  the 
purpose.  The  common  or  ordinary  stock  of  the  com- 
pany was  increased  during  the  year  from  $65,000,000 
to  $84,600,000,  the  new  stock  going  to  the  share 
holders  at  par.  From  the  report  it  appears  that  of 
the  proceeds  of  the  sale  of  these  $19,500,000  ordinary 
shares,  there  had  been  expended  to  the  end  of  the 
fiscal  year  $17,228,953.  There  were  orders  outstand- 
ing at  the  same  time  for  cars  and  locomotives  unde- 
livered for  an  aggregate  of  $4,221,865.  Since  then 
additional  orders  have  been  placed  to  the  amount  of 
$1,361,000.  When  these  contracts  have  been  filled 
the  proceeds  of  the  issue  of  common  shares,  as  well  as 
the  amount  of  $3,000,000  appropriated  from  surplus 
earnings,  will  have  been  absorbed. 

The  directors  are  asking  authority  to  expend  $6,000,- 
000  more  during  the  next  year  on  various  classes  of 
equipment  in  addition  to  all  orders  that  have  been 
placed  up  to  this  time.  Authority  to  expend  $4,600,- 
000  of  capital  will  also  be  asked  to  provide  additional 


facilities  to  promote  promptness  and  economy  In  the 
handling  of  traffic — all  of  which  goes  to  show  the 
wonderful  expansion  taking  place  in  the  traffic  of  the 
system,  under  which  its  capacity  for  moving  freight 
and  passengers  must  be  steadily  enlarged. 

It  may  be  added  that  the  Income  statement  of  the 
late  year  does  not  include  the  dividends  recently  de- 
clared on  the  Minn.  St.  Paul  &  Sault  Ste.  Marie  pre- 
ferred and  common  stock.  These  dividends  are  not 
payable  until  October.  The  Canadian  Pacific  owns 
$3,633,400  of  preferred  shares  of  the  "Soo"  road,  on 
which  7  per  cent  is  to  be  paid,  and  $7,066,600  of  ordi- 
nary shares,  on  which  2  per  cent  is  to  be  paid.  The 
combined  income  from  this  source  will  therefore  be 
$388,670. 


TEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  GO'S 

—The  auction  sales  of  bank  stocks  this  week  aggregate  45 
shares.  No  sales  have  been  made  at  the  Stock  Exchange. 
The  transactions  in  trust  company  stocks  reach  a  total  of  54« 
shares.  In  the  "  curb"  market  small  lots  of  National  Bank 
of  Commerce  sabscription  rights  were  sold  at  21  and  23,  these 
being  the  only  transactions  there  in  bank  or  trust  company 
shares. 

Shares.     BAJXKB—Ifeto  Tork.  Price.  Latt  previmit  $ale. 

20  Equitable  National  Bank {101  Sept  1903—    §34^ 

25  Federal  Bank 100  Sept  1903—    100 

Trdbt  Cohpanibs— JITew  Toi  k. 

50  Morton  Trust  Co 983  June  1903— 1010 

4  N.  Y.  Life  Ins.  <k  Trust  Co 1050  Sept  1903—  1055 

t  Assessment  paid.    §  Subject  to  assessment. 

—The  Trust  Company  of  the  Republic  of  this  city  filed  a 
certificate  yesterday  with  the  Secretary  of  State  changing 
its  name  to  the  Commonwealth  Trust  Company.  The  inten- 
tion to  do  this  was  announced  in  these  columns  on  July  25. 

—About  250  bankers  were  in  attendance  this  week  at  the 
tenth  annual  convention  of  the  New  York  State  Bankers' 
Association,  held  at  Saratoga.  A  number  of  important 
topics  were  discuseed  during  the  two  days  the  bankers  were 
in  session,  chief  among  which  were  the  question  of  paying 
interest  on  daily  balances  to  individual  depositors,  the  ad- 
visability of  admitting  trust  companies  to  membership  in 
the  c  rganizatlon,  the  money  order  subject,  and  the  question 
of  calling  npon  the  next  Congress  to  take  action  upon  the 
currency.  Mr.  Frederick  D.  Kilburn,  New  York  State  Su- 
perintendent of  Banks,  who  was  to  have  spoken  on  "  Interest 
on  Individual  Deposits,"  was  unable  to  be  present,  and  in  hia 
absence  Mr.  E.  C.  McDougal,  President  of  the  Bank  of  Buf- 
falo, gave  an  able  dfscussion  of  the  subject.  The  following 
are  the  oflScers  elected  for  the  coming  year:  President,  Mr. 
John  H.  De  Ridder,  Cashier  of  the  Citizens*  National  Bank 
of  Saratoga  Springs;  Vice-President,  Lewis  E.  Pierson,  Vice- 
President  of  the  New  York  National  Exchange  Bank,  New 
York  City;  Secretary,  E,  O,  Eldredge,  Cashier  of  the  Owego 
National  Bank  at  Owego;  Treasurer,  David  Cromwell,  Presi- 
dent of  the  First  National  Bank  of  White  Plains. 

—A  call  has  been  issued  to  the  stockholders  of  the  Borough 
Bank  of  Brooklyn  to  meet  on  the  23d  inst.  for  the  purpose 
of  considering  an  agreement  looking  toward  the  merger  of 
the  Eighth  Ward  Bank  of  Brooklyn  into  the  Borough  Bank. 
The  latter  has  a  capital  of  |20O,O0O,  having  increased  the 
amount  the  present  year  from  |100,000.  The  Eighth  Ward's 
capital  is  $100,000  and  the  surplus  and  profits  about  $22,000. 
The  proposition  will  be  submitted  to  the  stockholders  of  the 
last  named  bank  on  the  25th  inst. 

—The  Century  Bank  at  Broadway  and  104th  Street  has 
made  substantial  growth  since  it  began  business  on  May  25 
1901.  The  bank  started  at  that  time  with  only  twenty-eight 
accounts,  aggregating  $36,100  in  deposits.  The  deposits  now 
stand  at  $332,653,  this  being  the  amount  given  in  the  report  of 
August  25.  Total  assets  are  $485,871.  There  is  ?100,000  of 
capital  and  $58,218  surplus  and  undivided  profits.  The  bank 
caters  to  the  residential  section  on  the  upper  West  Side. 
The  management  is  headed  by  George  Chapman,  the  Presi- 
dent, while  William  T.  Ralney  and  A.  H.  Dayton  are  Vice- 
Presidents,  and  Edward  J.  Croker  is  Cashier. 

—The  record  of  the  Brooklyn  Bank's  new  branch,  situ- 
ated in  the  heart  of  the  shopping  district  at  601  Fulton 
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street,  Brooklyn,  is  the  eonrce  of  mnch  pride  and  satisfac- 
tion to  the  management.  The  branch  was  established  jast  a 
year  ago  on  September  15;  during  that  time  the  bank's  de- 
posits have  shown  a  steady  gain,  In  the  institution's  last 
report  to  the  State  D;?partment  (on  August  25)  the  Brooklyn 
Bank  had  $1,680,093  deposits,  compared  with  |1, 473,168  on 
Aug.  27  1902.  The  bank's  total  resources  are  $3,043,299. 
Its  capital  is  $300,000  and  surplus  &n\  undivided  profits  foot 
up  $162,306.  Henry  E.  Hutchinson  is  President,  Oliver  M. 
Denton  Vice-President  and  Thomas  M.  Halsey  Cashier. 

— Notification  has  been  received  by  the  depositors  of  the 
Chestnut  Street  National  Bank  of  Philadelphia  that  the  fioal 
payment  of  10  per  cent  and  compound  interest  (16'69  per 
cent)  on  their  deposits  for  five-and-a-half  years  is  ready  for 
distribution.  The  bank's  deposits  when  it  went  into  re- 
ceiver's hands  were  $1,881,000.  The  stockholders  were  as- 
sessed 100  per  cent,  but  81  per  cent  of  this  has  been  returned, 
and  the  prospect  is  said  to  be  that  still  another  payment  will 
be  made  on  the  amount  of  their  assessment. 

— A  dividend  of  $25  per  share,  iu  liquidation,  was  paid  on 
the  Ist  inst.  to  the  stockholders  of  the  Central  National  Bank 
of  Worcester,  which,  with  the  City  National  Bank  of  Worces- 
ter, was  consolidated  last  spring  with  the  Worcester  Safe 
Deposit  &  Trust  Company.  With  the  previous  dividend  of 
$100  per  share,  a  total  of  $125  has  thus  far  been  made  on  the 
shares  of  the  Central  National. 

—Unanimous  approval  was  given  by  the  stockholders  of 
the  Dollar  Savings  Fund  &  Trust  Company  of  Allegheny  at 
the  meeting  on  the  8d  ingt.  to  the  proposed  increase  in  capi- 
tal from  $1,000,000  to  $3,000,000.  Only  one-half  of  the  10,000 
shares  authorized  will  be  issued  at  the  present  time,  and 
these  will  be  put  out  at  $350  per  $100  share,  payable  in  seven 
instalments,  beginning  October  15.  The  stockholders  have 
until  October  5  to  subscribe  to  this  portion  of  the  issue,  at 
the  rate  of  one  new  share  for  every  two  now  held;  any  re- 
maining after  that  date  will  be  sold  at  the  discretion  of  the 
directors.  The  unsold  5,000  shares  are  to  be  held  in  the  com- 
pany's treasury,  and  will  be  issued  from  time  to  time,  when- 
ever the  board  deems  it  advisable.  The  $250  premium  on 
each  share  will  give  the  company  a  surplus  of  about  $3,- 
250,000. 

— Mr.  Thomas  M.  Morrison  has  been  elected  to  membership 
in  the  board  of  directors  of  the  Diamond  National  Bank  of 
Pittsburgh,  to  fill  the  vacancy  caused  by  the  resignation  of 
Mr.  John  S.  Scully  last  month. 

— Mr.  George  V.  Brown  has  resigned  as  Secretary  and 
Treasurer  of  the  Central  Savings  &  Trust  Company  of  Pitts- 
burgh. Mr.  Brown  had  held  the  position  since  the  company 
began  business  last  February.  His  successor  is  Mr.  M.  S. 
Broadt. 

— A  large  attendance  is  looked  for  at  the  convention  next 
week  (Wednesday  and  Thursday)  of  the  Kentucky  Bankers' 
Association.  Hopkinsviile  is  to  be  the  meeting  place,  the 
eessions  being  held  at  the  Hotel  Latham  in  that  city. 

— The  Citizens"  National  Bank  of  Shreveport,  La.,  by  vote 
of  its  stockholders  August  18,  went  into  voluntary  litigation 
Angnst  81. 

— On  November  1  the  Mercantile  Exchange  Bank  of  Jack- 
sonville, Fla.,  will  have  a  capital  of  $200,000  and  surplus  of 
$100,000,  an  addition  of  $100,000  and  $50,000  to  the  present 
amounts  of  the  respective  items.  This  will  be  accomplished 
by  the  sale  of  1,000  new  shares  at  $150  par  $100  shire.  In  its 
statement  for  June  30  last  the  bank  reported  deposits  of 
$864,840  and  total  resourcesof  $1,083, 433.  The  management  is 
under  the  direction  of  Mr.  8.  B.  Hubbard,  President;  Archer 
8.  Hubbard,  Vice-President,  and  Arthur  F.  Perry,  Cashier. 
—The  location  of  the  new  Citizens'  National  Bank  of  Bir- 
mingham, Ala.,  to  which  reference  was  made  in  these  col- 
umns last  week,  will  be  at  the  corner  of  Third  Avenue  and 
Twentieth  Street.  Mr.  John  H.  Frye,  who  is  slated  for  the 
presidency,  thinks  the  ;bank  will  open  for  business  early  in 
October.  Mr.  Frye  was  formerly  a  private  banker  in  Annis 
ton,  Ala.  0:hera  prominently  Identified  with  the  incorpora- 
tion of  the  new  bank  are:  O.  E.  Smith,  largely  interested  In 
the  Birmingham  Rail  &  Locomotive  Company;  J.  P.  Vail 
and  J.  H.  Mobns,  local  Treasurer  and  Sales-Manager,  respec- 
tively, of  the  Tennessee  Coal  &  Iron  Company,  and  Frank 
Nelson  Jr.,  capitalist. 

— The  Title  Guarantee  Loan  &  Trust  Company  of  Bir 
mlngham,    Ala.,    has   just    taken    possession  of    beautifu 


quarters  on  the  ground  floor  of  the  company's  new  ten-story 
office  building.  This  company,  besides  the  making  of  ab- 
stracts and  insuring  of  titles,  will  negotiate  and  make  loans, 
and  act  as  trustee,  administrator  or  executor.  It  expects 
soon  to  qualify  and  engage  in  the  various  branches  of  a 
legitimate  trust-company  business.  E.  J.  Su^yer,  a  lawyer 
and  former  owner  of  the  abstract  books  now  belonging  to 
the  company,  is  the  President ;  and  E,  L.  Smith,  of  the  Con- 
tinental Qia  Company,  will  assume  the  duties  of  Treasurer 
after  October  1.    Mr.  B.  Manly  is  Secretary. 


■ncllslb  FInanelal  ■ark:«<«—IP«r  Oabl*. 

The  daily  closing  quotations  for  securities,  etc. ,  at  Londci» 
ure  reported  by  cable  as  follows  for  the  week  ending  Sept.  1 1 : 
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DIVIDENDS. 


Name  of  Company. 


Hallraada  (Mteaml. 

■Bvausville  <fe  Terre  Haute,  pret 

Manhattan  (quar.) 

N.  Y.  &  HariBiB,  com.  aort  pref 

PlttsbnrKli  Bessemer  <fc  L   Erie,  ccm.. 
St.  Louis  A  San  Fran.,  Ist  pret.  (qaar.) 

Sonthern  Railway,  pref 

r»tre«i  tlallwaya. 

Savannah  Electric,  pref 

Sea'tle  Electric,  pref 

Twin  City  B.  T..  Minneapolis,  pf.  (qu  ) 

Unit.  Trac.&  Eloc,  Providence  (qaar.) 

Ilanka. 

Filth  Avenne  (quar.) 

itllBoellaonona. 
Chlo.  Juno.Bys.cte  D.Stk. Y(l8.,coin.(qu.) 

do  <lo  do  pret.(qu.) 

General  Electric,  com.  (quar.) 

International  Paper,  pref.  (quar.) 

Internatiiinal  Silver,  pref.  (quar.) 

Interiiat.  Steam  Pump.  com.  (qaar.)... 

Mergenthaler  Linotyjie  (quar.) 

National  Sugar  Keflning,  pref.  (quar.) 

Otis  Elevator,  pref.  (quar.) 

P.  Lorlllarrt,  pref.  (quar.) ... 

Railway  Equipment  Corp  (monthly).. 

Boyal  uakint?  Powder,  prof,  (quar.) 

Safety  Car  Healing  &  J..ightiuK  (quar.) 

do  do  do  (extra) 

Union  B&K&  Paper,  pref.  (quar.) 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  com.  (quar.). 

do  do         do       pref.  (quar.). 

Va  -Carolina  Cliemloal.  pref.  (quar.)... 

We-stern  Union  Telegiaph  (quar.) 

Westmgboaae  Air  Brake  (quar.) 

do  do  do      (extra) 


Per 
Cent 


2V>t 

l>5 

2 

l^a 

1 

2>9 

3 
3 
1»« 

25 

2 

I'd 

2 

IS 

1 

1 

2's 

1\ 

lia 

2 

IH 

l>s 

2 

1 

1% 

2 

2 

IHj 

a 

1'4 
2»9 

3>« 


When 
Payable 


Oct 
Oct 
Oct 
Oct 
Oct 
Oct 

Oct 
Oct 
Oct 
Oct 

Oct 

Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Sep 
Oct 
Oct 
Oct 
Sep 
Sep 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Dot 


Books  Closed. 
(Days  Inclusive.) 


Sep  27 
Sep  12 
Holders 
Holders 
Sep  17 


19,Oct     1 


1 

1 

15 

1 

1 

1 

30 

3 

15 

1 

16 

80 

1 

1 

16 

15 

16 

15 

16 

16 

10 

10 


Sep  17 
Sep  17 
Sep  20 

Sep  16 


to  Oct  15 
to  Sep  22 
of  rec.  Sep  15 
of  rec.  Sep  16 
to  Oct  1 
to       Cot  IB 

to  Cot  1 

to  Got  1 

to  Got  1 

to  Got  1 


Sep  24       to       Sep  30 


Sep  13 
Sep  13 
Holders 
Sep  1ft 
Sep  17 
Sep  22 
Sep  16 
Sep  19 
Holders 
Sep  80 


to 
to 


Oct 
Got 


of  rec.  Sep  16 


to 
to 
to 
to 
to 


Sep  80 
Get  1 
Got  1 
Sep  80 
Get     2 


of  rec.  Sep  80 
to       Sep  80 


Holders 
Sep  17 
Sep  17 
Oct  2 
Holders 
Sep  20 
Sep  20 
Oct  1 
Sep  20 
Sep  25 
Sep  25 


of  rec.  Sep  16* 


to 
to 
to 
of  rec. 
to 
to 
to 
to 
to 
to 


Sep  30 
Sep  30 
Got  16 
Sep  30 
Sep  27 
Sep  37 
Get  16 
Get  16 
Get  10 
Oct  10 


»  Al.so  2V1  per  cent  declared  payable  AprU  16, 1904. 
•  Transfer  Docks  not  closed. 

Aactlun  ^ial«s — By  Meusrs.  Adrian  H.  Mailer  &  ijon  ; 

Sloek.1. 
60  German-Amer.  Ins.  Co. 

of  N.  y.  (with  BUbsorlp- 

tion  right") 870-600 

65  German  AUlHnce  Insur. 

Co.  of  New  York...  162  181 

25  Fediifal  Bank ICO 

60  Internat'l    Fire   Engine 

Co.,  pref 15 

26  Intern  at'l    Fire   Engine 

Co.,  com..... 1 


Stocks. 
75  American  Ferroflx  Co...     6 

50  Morton  ITnst  Oo 983 

11  Title  Onar.  &  Trust  Cj..435l4 
4  N.  Y.  Life  'ns.  ATr.  Co..  1050 
20  KqultableNatloualBank 
(assessment  paid) 101 

Jltynus. 

$2.'S,000  Page  Woven  Wire 
Fence  Co.  1st  M.  6s,  1922. 
A.&0 45 


Sept.  lii.  lt>(>;{.j 


THE  CHRONICLE. 


Gil 


New   York  Cily  t'leariiiir  House   Ban ka.— Statement  ot 

3ondition  for  the  week  ending  Sept.  5,  190;),  based  on  aver- 
ago  of  daily  results. 

He  omit  tico  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

l.eijals. 

f  Deposits 

.v'lv. 

^ 

$ 

t« 

••H 

» 

$ 

t.C. 

Hk.  of  X.  Y 

2,000,0 

2,46.->.5 

16,708,0 

2,313,0 

1,GSO,0 

15,435.0 

259 

>[:inlmt.  Co. 

2,0f.0.0 

'i.rM.i> 

18,275,0 

6,851.0 

2,111,0 

22,7o9.0 

3oO 

MiTfhauts' 

2,0011,0 

1.407,2 

12,27S,6 

2,4f>7,0 

1.145.8 

13,S31,6 

26-2 

.Micluiiues'. 

2,000.0 

2, 7  OS,  5 

11.926,0 

3,262,0 

1.313.0 

13, 043.0 

35-3 

Amorioii 

1,500,0 

3,511,2 

20,224,2 

3,631.7 

2,192.5 

22,058.7 

26-4 

PUoeuix   ... 

1.000.0 

33o,9 

.3,957.0 

854,0 

24-4.0 

3.T17.0 

29-5 

City 

25,000,0 

15,S28.-l 

139,924.5 

23,71.5,7 

8.084,7 

12.->,111,1 

25-4 

Cliemiciil  .. 

300.0 

7,459.1 

23,4J9,0 

4,414,5 

l,ii39.7 

22,571,1 

280 

Mcrcli.  Kx  . 

600,0 

336,6 

4,877,3 

7SI8.6 

574,1 

5,174,3 

26-5 

<Tiill»tm 

1,000,0 

2,148,3 

7.722,3 

820.0 

650,4 

5, 1 6,S.(I 

26-5 

J5itr.  A  Drov 

300,0 

111,6 

2.156,; 

432.0 

44.4 

2,37-1,5 

200 

M.     ■■ 

700.0 

370,5 

3.913.0 

377,0 

327,0 

3,.>1  1,0 

18-4 

V, 

500,0 

528.1 

1.993.2 

462,8 

3  14.2 

1,793.5 

4  49 

l.> -   --. 

600,0 

554.3 

4.674,7 

1,933.9 

408.2 

5,719,8 

40  9 

Aiiier.Kxih. 

5.000,0 

3,781.4 

28,550.0 

2,892,0 

2,010.0 

21,1S7,0 

23-1 

Coinmeice.. 

10,000,0 

8,067,2 

75,719,2 

10,;<51,3 

5,468.9 

61,.sT6,4 

25-5 

Mercautilo . 

3.000,0 

4,459,6 

22,528.8 

2.8.)7,8 

1,350,2 

18,341,0 

22-9 

Patitic 

422,7 

600,5 

3.0Si3,2 

372.7 

387,8 

3,570,7 

2  I  -2 

Chathiiiu  ... 

4:i0,0 

1.079,2 

5,73S,4 

686,9 

877,6 

5,700,3 

27-4 

People's  ... 

200,0 

394.0 

2,208.1 

234.9 

458.1 

2,:;8.">.2 

29-0 

N.  America 

2,000,0 

2,070,6 

15,444,9 

1,;)56,3 

1,616,1 

12,853,6 

24-6 

Hanover  ... 

3,000,0 

6,398,S 

43,810.6 

11,183,0 

6,617,9 

54,950,5 

32-3 

Irviust 

1,000,0 

1,072,6 

6,239.0 

925,6 

316,9 

5,378,0 

230 

Citizens'    .. 

1,550,0 

671,0 

6,988,9 

1,49.5,8 

439,0 

7,S21,6 

24-7 

Na.ssan  

500,0 

313,0 

2,574.5 

266.8 

309,8 

2,S-1J,3 

20-2 

Mar.Jc  Knit. 

1,000.0 

1,211,7 

6.328,4 

1,291.3 

602,3 

6,4.U,5 

29-4 

Slioe  ALthr. 

1.000,0 

363,2 

5.4U.0 

1,458,5 

147,2 

6,325, ,s 

25-3 

Com  KxcU  . 

2.000.0 

,S,286,S 

24,964.0 

4,507,0 

3,234,0 

30,098,0 

25-7 

Oriental  ... 

750.0 

1.026,9 

6,533,6 

412,6 

669,5 

4.S-12,5 

22-3 

'  Inii).  &  Trail 

1.500.0 

6.626,6 

22,629,0 

3,595,0 

1,151.0 

i9,5.;s,o 

24-2 

Park  

3.000,0 

6.867.4 

56,733,6 

13.825,3 

4,709,8 

65,380,4 

28-3 

East  Kiver 

250.0 

156.9 

1.114,2 

110.8 

146,3 

1.132,8 

226 

Foiuth    

3,000,0 

2,964,5 

16,145,7 

2,117,0 

2,827.8 

17,747,4 

27-8 

Central  

1,000.0 

611,2 

8,423,0 

1,949,0 

707,0 

9,69.S,0 

27-3 

Second   

300,0 

1,281,6 

9,275,0 

1,311,0 

1,089,0 

9,7.^4.0 

24-5 

First    

10,000,0 

13,174,1 

75,463,3 

14,895,2 

2,557,8 

62,724,3 

27-8 

N.V.Xt.Ex. 

1,000,0 

886,0 

6,546,1 

988,8 

444,1 

5,625,2 

25-4 

Bowery    ... 

250,0 

773,5 

2,679,0 

369,0 

223,0 

3,018,0 

19-6 

>.'.  Y.  Co  ... 

200,0 

635,0 

4,361,0 

7..4,0 

372,0 

4.649,0 

24-0 

Uerman  All) 

750.0 

492,3 

3,533,9 

693,0 

196,7 

3,418,9 

260 

Chase 

1,000,0 

3,690,5 

37,t<22,4 

10,000,8 

2,374,5 

4.5,435,6 

27-2 

Fiftli  Ave.. 

100,0 

1,659,4 

8,534,3 

2,240,2 

223,6 

9,292,3 

26-5 

German  Kx. 

200,0 

659,2 

2,840,3 

185,0 

658,7 

3,223,7 

2(>-l 

Gennania  .. 

200,0 

873,9 

2,836,4 

421,6 

648,7 

4,66-1,3 

22-9 

Lincoln 

300,0 

1,284,1 

10,626,2 

267,7 

2,580,0 

11,191,8 

25-4 

Garlielil.... 

1,000.0 

1,301,3 

6,905,4 

1,573,8 

296,4 

6.876,5 

27-1 

tMth    

250,0 

375,0 

2,359,4 

449,1 

156,9 

2.370,(< 

25-5 

Bk.  ofMet.. 

1,000,0 

1,394,2 

7,390,3 

1,485.5 

420,0 

8,271,7 

23-0 

West  Side.. 

200,0 

518,7 

3,269,0 

597,0 

301,0 

3,609,0 

24-6 

Seaboard  .. 

500,0 

1,313,0 

11,385,0 

2,123,0 

1,616.0 

13,287,0 

281 

IstX.Kklyn 

300,0 

575,9 

4,332,0 

405,0 

458,0 

4,209,0 

20-5 

Liberty 

1.000,0 

1,858,0 

9,670,1 

2,091,4 

240,0 

8,289,8 

28-1 

N.  Y.Pr.Ex 

1,000,0 

507,9 

4,1>^3,0 

894,4 

263,1 

4.138,0 

27-9 

New  Amst. 

500,0 

592,6 

6,008,7 

1,110,0 

267,3 

6,245,7 

22  0 

Aster  

350,0 

508,4 

4,810,0 

935,0 

280,0 

4,867,0 

24-9 

Western 

10.000,0 

3,267,5 

67,348,0 

15,512,4 

3,38L,8 

72,318,1 

261 

Total  ... 

110,572,7 

129,905,2 

924,415,8 

172,736,0 

74,093,8 

t9181313 

26-8 

t  Total  United  States  deposits  included  $37,234,400. 


Reports  of  Non-Meiuber  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  5, 1903,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  vnth 

BANKS 

Capi- 
tal. 

StlT- 

Zioa/ns  & 

Leg.  T. 

ABank 

Net 
Deposits 

00s  omitted. 

pUl3. 

Invest- 

Specie. 

Clear'g 

Other 

ineitts. 

INotes. 

Agent. 

Bks.&c 

N.  Y.  CITT. 

Boroughs  0) 

ManocBr'nx 

$ 

2*7,4 

.4; 

$ 

$ 

$ 

$ 

$ 

Colonial 

100,0 

2,02^7 

,V"'^ 

188,2 

265,7 

196,6 

2,452,6 

Columbia  .. 

300,0 

271,5 

3,306,0 

190,0 

111,0 

202,0 

3,0 

3,348,0 

14th  Street. 

100,0 

102,6 

1,491,3 

101,2 

65,9 

348.8 

1,838,7 

Gansevoort. 

200,0 

57,1 

1,794,6 

20,1 

107,3 

108,4 

77,0 

1,928,2 

Hamilton  .. 

200,0 

120,8 

2,324,8 

128,4 

89,5 

65,1 

100,0 

2,485,6 

Ml.  Morris 

250,0 

112,5 

1,944,1 

115,6 

84,5 

242,3 

54,3 

2,549,2 

Mutual  .... 

200,0 

191,7 

2,161,4 

20,5 

197,6 

254,4 

2,386,8 

19tli  Ward  . 

200,0 

194,6 

1,276,3 

32,3 

106,6 

398,0 

191,1 

1,692,2 

Plaza 

100,0 

239,4 

2,780,0 

167,0 

148,0 

158,0 

2,935,6 

Riverside  .. 

100,0 

108,3 

1,115,8 

6,7 

66,7 

62,0 

32,6 

1,106,1 

State    

100,0 

492,4 

6,759,0 

424,0 

239.0 

145,0 

346,0 

7,238,0 

12th  W^ard  . 

200,0 

99,1 

1,511,0 

41,0 

182,0 

106,0 

1,878,0 

23d  Ward  .. 

100,0 

93,6 

1,238,0 

49,5 

110,0 

90,2 

79,5 

1,475,2 

Yorkville  .. 

100,0 

265,2 

1,810,9 

29,6 

178,8 

187,9 

1,8 

1,918,0 

Fidelity 

200,0 

113,2 

619,7 

9,7 

37,0 

43,8 

553,3 

Vanck    

100,0 

60,4 

803,6 

5,2 

57,4 

80,3 

31,6 

835,0 

Jefiersoa  .. 

400,0 

239,6 

1,765,6 

5,2 

54,1 

251,9 

5 

1,443,1 

Century  ... 

100,0 

53,2 

364,1 

5,3 

18,1 

25,9 

22,3 

303,8 

Wash.  Hgts 

100,0 

116,6 

543,1 

9,7 

21,5 

66,6 

428,4 

tJmted  Nat. 

1,000,0 

208,6 

1,967,6 

202,1 

43,5 

75.1 



1,139,7 

Borough  oj 

Brooklyn. 

Broad-way  . 

n.5,0 

316,9 

2,020,3 

12,2 

175.3 

254,3 

2,114,7 

Brooklyn  .. 

300,0 

165,0 

1,439,6 

96,1 

57,2 

202,5 

24,6 

1,503,7 

8th  Ward... 

100,0 

20,0 

349,1 

2,8 

25.1 

47,5 

4,4 

406,9 

Mtrs.'Nat.. 

252,0 

531,3 

2,917,5 

310,6 

61,0 

431,7 

3,231.2 

Mechanics' 

500,0 

391,7 

5,319,0 

160.5 

403,0 

336,6 

40,0 

6,164.0 

Merchants'. 

100,0 

45,9 

868,7 

8,5 

46,8 

133.6 

10,0 

970,7 

Nassau  Nat 

300,0 

653,9 

3,641,0 

200,0 

387,0 

663,0 

18,0 

4,156,0 

Nat.  City  .. 

300,0 

595,0 

2,899,0 

121,0 

211,0 

286,0 

82,0 

3,034.0 

North  Side. 

100,0 

165,7 

906,6 

10,3 

62,2 

44.9 

166,0 

9-'  ,,3 

Peoples 

100,0 

160,9 

1,189,5 

47.7 

75,4 

84,8 

64,4 

1.273,5 

17tl>.  Ward  . 

100,0 

85,0 

615,6 

8,9 

47,7 

75,0 

17,8 

587,7 

SpragueXat 
union 

200,0 

268,2 

906,0 

104,7 

199,7 

78,0 

934,0 

200,0 

122,3 

1.308,2 

37,8 

75,6 

97,9 

131,8 

1,335,5 

Wallabout  . 

100,0 

70,3 

772,7 

37,2 

28,6 

59.6 

41,2 

767,7 

Borough  ... 

200,0 

86,4 

1,024,2 

7,2 

74.5 

56,4 

3.5 

911,8 

Borough,  oj 

Bichmond. 

Bk.  otSl.ls. 

25,0 

75,6 

543,1 

15,4 

15,0 

80,9 

12,2 

589,0 

lstXat.,S.I. 

100,0 

106,4 

729,0 

30,1 

10,0 

194,1 

752,7 

Other  Cities. 

lstXt.,J.  C. 

400,0 

1,039,8 

4,202,1 

194,6 

228,2 

1,309,8 

241,2 

5,424,7 

Nat.,  J.C. 

250,0 

639.2 

2,340,1 

73,0 

69,6 

135,8 

47,9 

1,858,3 

2dNat,,J.C. 

250,0 

290,0 

1,163,7 

67,5 

10,0 

121,7 

10,3 

964,1 

3dXat.,J.C. 

200,0 

270,5 

1,114,5 

44,7 

73,2 

412,5 

29,3 

1,427,6 

let  Xt.,  Hob 

110,0 

522,7 

2,6vtO,5 

123.1 

20,3 

137,4 

11.4 

•2,4i;l,4 

2dX'at.,Hob 

125,0 

142,8 

1,076,1 

34,3 

48,6 

46,9 

24,0 

1,053,6 

Tot.  Sep    5 

8,612,0 

101133 

77,646,7 

3,352,9 

4,312,0 

8,590,0 

2,194,3 

82,744,0 

Tot.  Aug29 

8,612,0 

101133  77,712,9 

3,350.9 

4.347,7 

8,502,0 

2,500,4 

«2,878, 1 

Tot.  Aug22 

8,612,0 

101133  77.582,3 

3,341,5 

4,411,4 

8,726,0 

2,417,9 

S3,016,7 

>ew  York  Ci*y,  Bosloii  ami  IMiihuIelpliiii  Itatiks. — Below 
is  a  siimiuary  of  the  weekly  returns  of  the  Clearing  House 
Biink.s  of  New  York  City.  Boston  and  Philadelphia.  Ihe  New 
York  Kgures  do  not  include  results  for  non-member  banks. 

We  ouiit  tioo  ciphers  (00)  in  all  these  /igures. 


B.VNKS 


.\.  Y. 

Ant;  15 
Aui,-22 
Au!,'29 
Si'i>  ;> 
Hon. 
Aug22 
AUi,-J9 
Sep  6 
Fhiln. 
Aug22 
Aug29 
Sep    5 


Capital  A 
Surplus. 


240,083,9 

240.083,9 
240,083,9 
240,47;, 9 

5'2,32'2,0 
52,322,0 
5-2,322,0 

44,764,0 
44,764,0 
4-1.764.0 


Loans. 


908.345.6 
917,944.9 
923.111,5 
921,415,8 

183,286,0 
I, --0,588,0 
179,653.0 

182,851,0 
18.i,  168,0 
183,781,0 


Specie. 


170,630,9 
171,179,2 
174,997,9 
17'J.736,0 

1-1,637,0 
14,467,0 
14,981.0 


Legals. 


76,766,5 
75.324,6 
75,711,0 
74,093,8 

5,900,{ 
6,019,0 
5,033,0 


53,103,0 
ol,8M6,0 
51,842,0 


J>i<. 
posits,  f 


$ 
903.33,5.3 
913.7.S2.0 
920. 12".. 9 
918,131,3 

198.620,0 
192,919.0 
194.311,0 

20.5,125,0 
203,701,0 
•203.693.0 


C  ircio- 
lalion. 


43,930.3 

43,iiriS,(i 
43.'.!  18,-1 
43,871,4 

6,658,0 
6,541.( 
6,636,0 

11,315,(1 
11,337,0 
11,454.0 


Clearings. 


1.1-15.184,6 

1.10.-). 338,5 

850,814,3 

974,730,3 

120,149,9 

94,998,7 

107,417,3 

101,863,.^> 
103,117,9 
102,219,2 


t  Including  for  Boston  and  Pluladelphla  tho  item  ••duo  toother  banks," 
and  also  Govonmieiit  deposits.  For  Boston  tluvso  Goveruinent  deposits 
amounted  on  September  5  to  $6,307,000 ;  on  August  29  to  $6,299,000. 

Imports  anil  Exports  for  the  Week. — ^The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  'S,  and  for  the  week  ending  for  general  merchandise 
Sept.  4 ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


I^or  week. 

1903. 

1902. 

1901. 

1900. 

Dta' Groods.   .     ....  ... 

$2,654,249 
7.276.681 

$2,509,731 
9,355,449 

$2,198,785 
10,107,177 

$2,203,883 

General  Merchandise 

8.162.997 

Total 

$9,930,830 

$94,722,204 
322.276.177 

$11,865,180 

$86,973,315 
297.541,721 

$12,305,962 

$73,471,819 
312,302,088 

$10,366,880 

Since  Jan.  1. 
Dry  Goods 

$84,138,592 

General  Merchandise 

290,2  17.747' 

Total  36  weeks 

$416,998,381 

$384,515,  J)41 

$385,773,907 

$374,386,339 

The  imports  of  dry  goods  for  one  week  later  wlU  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  7,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK  FOR  THE  "WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

$7,713,379 
328,927,085 

$9,756,670 
314,695,159 

$8,043,56S 
344,838.547 

$10,881,582 

Previously  reported. . 

362,909,551 

Total  36  weeks. 

$336,040,464 

$324,451,820 

$352,882,115 

-$373,791,133 

Note. — As  the  figures  ot  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  tune  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  Imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  5 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain  ..._ 

France . .. ... 

$1^505 
2,000 

$20,289i98i 
3,076,535 
1,734,441 

45,537 
7,668,312 

10,300 

$3' 03  6 

887 

9,369 

1,900 

$2,929ii5i 
20 

Germany 

West  Indies . 

209,388 
175,331 

Mexico 

South  America .. 

423.736 

All  other  countries 

45,309 

TotaI1903 

$3,505 
3,010 
2,000 

$461,625 
37.870 

"i|630 

$32,825,106 
26,011,505 
29,207,781 

$18,303,030 

1,998,939 

•2,600 

150,251 

l"65;826 
886,460 

$15,192 
66,985 
76,537 

........ 

*"$7ii 

16,781 

22,205 

3 

.$3,782,938 
1,723,613 
2,085,130 

$44,000 
526 

Total  1902 

Total  1901 

Silver. 
Great  Britain 

France  

Germany . 

'West  Indies 

32  177 

Mexico  

839,073 
198,564 

South  America 

All  other  countries 

3,467 

Total  1903 

Total  1902 

5501,125 
232,7-24 
554,895 

$21,507,106 
'-i2,63'2,565 
33,397,900 

$39,700 
44,133 
73,008 

$1,117,807 
900,949 

Total  1901 „ 

2.558.616 

Of   the  above  imports  for  the  week  in  1903,  §4,773  were 
American  gold  coin  and  §668  American  silver  coin.    Of  the 

exports  during  the  same  time  $ • —  were  American  gold 

coin  and  $350  were  American  silver  coin. 


Auction  Sales. — See  page  preceding. 
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Spencer     Trask     &     Co., 

BANKERS, 

WII.I.IAOT  &  PINE  STREETS,  -         -         NETT  YORK. 

Transact  a  o^eneral  bankino;  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT   SECURITIES. 
Members  N.  Y.  Stock  Exchange.  Branch  OfBce.  65  State  St.,  Albanr. 

Moffat   &  White, 

members  Ne^v  York  .Stock  Exchange, 

1  NASSAU  STREET,  CORNER  WALL, 

I>ealer8  in  Inve§tincnt  Securities. 

lei.  58'j<;-5d21  Cortlandt.  Tel«pii«ae  Htocii*  a.  SpeclaUs^ 


61J 
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For  IHti4«t%d$  $99  pao6  610. 


WA1.I.  STREET,  FRIDAY,  SEPT.  11,  1903.-5  P.M. 

The  Money  Market  aud  Financial  Situation.— Had  the 
Stock  Exchange  been  open  only  one  day  instead  of  four, 
since  oar  last  issue,  the  entire  business  of  the  week  could 
easily  have  been  transacted.  Indeed  the  records  show  that 
during  some  active  days  of  the  past  the  volume  of  business 
has  been  more  than  three  times  as  large  as  the  aggregate  of 
the  entire  week.  As  is  frequently  the  case  in  such  a  period 
of  dulness,  prices  have  generally  had  a  drooping  tendency. 
This  tendency  assumed  a  more  definite  shape  on  Thursday 
under  the  influence  of  aggressive  selling  of  United  States 
Steel  shares.  The  movement  was  continued  to-day,  the 
common  stock  selling  a  fraction  below  20,  the  lowest  price 
ever  recorded  for  it.  Aside  from  the  foregoing  there  is 
little  of  importance  to  record. 

Interest  still  centers  chiefly  in  crop  reports,  which  are 
steadily  maturing;  also  in  the  money  market,  which  is  less 
sensitive  than  it  was  a  few  weeks  ago,  and  in  the  foreign  ex- 
change market,  which  will  apparently  soon  be  amply  sup- 
plied with  cotton  and  grain  bills. 

Reports  of  railway  earnings  prove  that  the  inactivity  so 

Srominent  in  Wall  Street  does  not  generally  extend  to  other 
epartments  of  industry.  The  principal  trunk  lines  show  a 
heavy  west-bound  traffic,  indicating  that  there  is  no  dimin- 
ution in  the  consumption  of  goods  in  the  territory  west  of 
the  Mississippi  or  lack  of  optimism  in  that  section  of  the 
country.  Of  course  the  future  condition  of  business  there 
depends  upon  results  of  the  harvest  now  in  progress,  and 
these  results  will  also  have  an  important  influence  in  Wall 
Street. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  raneed 
from  2  to  2%  per  cent.  To-day's  rates  on  call  were  2  to  2J^ 
per  cent.  Prime  commercial  paper  quoted  at  6  per  cent  lor 
endorsements  and  6@63^  per  cent  for  the  beet  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,214,520  and  the  percent- 
age of  reserve  to  liabilities  was  61 '26,  against  4949  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  13,650,000  france  in  gold 
and  4,00 ">, 000  francs  In  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Sept.  5  showed  a  decrease  in  the  reserve  held  of 
$3,879,100  and  a  surplus  over  the  required  reserve  of 
$17,2y6,975,  against  $20,677,925  the  previous  week. 


Capital — 

Vnrplua 

lioans  <&  disoonut« 

OlrculatioD 

Ket  deposits 

Specie      

liegal  tenders 


Beserre  held 

36  p.  o.  ot  deposits 

SarploB  reserve 


1903 
Sept  5 


110,673.700 
139,905,200 
924,416.800 

48,871,400 

»918,1S1,800 

172,736,000 

74,093.800 


24«I,R29.800  Deo 
229,532,825  Dec 


iyiff*r*no*s 

frotn 

prtviout  wMk 


Ino 
Deo 
Deo 
Deo 
Deo 


1,804,300 
47.000 
1,992.600 
2,261,900 
1,817,200 

8,879,100 
498,150 


17,99e,976!Dee    8,880,960 


1902 
Bept.  6 


100.073,700 

114,637.100 
906.374,800 

83  565,000 
923,398.200 
161,598,800 

78,362,800 

284,946,600 
280,849,660 


4,097,060 


1901 
Bept  7 

9 

81.722.700 

96,061.700 
885.145.800 

80,664.400 
947,692,100 
170,185,100 

78,703.800 

243  838.900 
236  923,026 


6,916,876 


••87,234,400  United  States  deposits  Included,  against  $37,281,800  last 
W*«k.  With  (hesH  United  States  deposits  eliminated,  the  sarplns  reserr* 
would  be  S26,606,676  on  September  5  and  •39,998,876  on  August  29. 

NOTK.— Betumu  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  for  exchange  was  easy  for 
long  sterling,  influenced  by  firm  rates  for  discount  in  Lon- 
don and  until  Thursday  steady  for  short  bills.  Then  the 
market  declined  sharply  on  naore  liberal  offerings  of  com- 
mercial draf's. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83>^@4  84  for  sixty  day  and  4  87  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  82502) 
4  S275  for  long,  4  8590@4  8610  for  short  and  4  8635@4  8645 
for  cables.  Commercial  on  banks,  4  82@4  8220,  and  docu- 
ments for  payment,  4  %\%@i  83.  Cotton  for  payment,  4  81)^ 
@4  ^\%;  cotton  for  acceptance,  4  82^4  8220,  and  grain  for 
payment,  4  82X@4  83. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20 @5  19%*  for  long  and  5  18i^t@5  18 J^  for  short. 
Germany  bankers'  marks  were  945^@94  13-16  for  long  and 
95  5-16'a95%  for  short.  Amsterdam  bankers'  guilders  were 
40@40*[  for  long  and  40J4''@40J4'n[  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  19c.;  week's 
range,  25  f.  19  c.  high  and  25  f.  17  c,  low. 

The  week's  range  for  exchar  ge  rates  follows : 

. Long. .      . Short. ,      . Cablta. . 


Sterling  Actital^— 
High...  I  4  8325        ®  4  8840 
Low...  14  8250        9  4  8275 


4  8640 
4  8690 


'a>  4  8650 
®  4  8610 


4  8680  ®  4  8690 
4  8t536  '3>  4  8646 


Pari*  Banker)^  FYaneB— 
High...  I  5  19H         a   5  18*4*     1    6  17>i 
Law...  I  5  20  «  6  19^*    |    6  18>«t 

Otrmany  Banlcert'  if  arks— 
High...  I     947,        '3  94>».«      I     95i«t 
liOw....  I     94<^        '3)  »4i«i«      I     e5*i« 

Amtterdam  Bank«rt  Ouildert— 
High...  I     40tl  a  40119        I     40>«1I 

low....  I     40  ®  4OT1  I     40'« 

•  >i«  of  1%.  t  1st  of  1%.  t  »s«  of  1%. 


6  18»,t 
6  18>« 

96  <« 
96aB 


t8-4?, 


Plus  Ml  lie  of  1%.  •*  isa  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  fork  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  60c.  per  $1,000  discount,  selling  75o.  per  $1,000 
premium;  Charleston,  buying  par,  selling  $1  per  $1,000 
premium ;  New  Orleans,  bank,  600.  per  $1,000  discount; 
commercial,  $1  per  $1,000  discount;  Chicago,  par;  St.  Louis, 
10c.  per  §1,000  premium;  San  Francisco,  7>^c.  per  $100 
premium. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  recorded  at  the  Board  this  week. 

The  market  for  railway  bonds  has  been  exceptionally  dull, 
but,  unlike  the  stock  market,  the  tone  has  been  for  the  most 
part  steady  to  firm.  On  at  least  two  of  the  four  business 
days  transactions  at  the  Exchange  have  aggregated  less 
than  $1,00  i.OOO  par  value,  a  record  quite  unusaal  of  late.  In 
most  cases  changes  in  quotations  are  to  a  higher  level,  but 
they  are  generally  so  small  as  to  be  of  little  or  no  signif- 
icance. United  States  Steel  5s  were  active  and  weak  in 
sympithy  with  the  shares.  Rook  Island,  Union  Pacific,  Mis- 
souri Pacific,  Atchison  and  Burlington  &Quincy  issues  have 
been  relatively  active. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $800  5s,  coup.,  1904,  at  102^.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
aee  thtra  vage  follounng. 


Int$r4tt 
Periods 

Sept. 
6 

Sept. 
7 

sept. 

Sept. 
y 

Sept. 
W 

Se^t. 

2s,  1930 registered 

28, 1930 coupon 

38, 1930  .sma.l.reglstered 

28,  1930  .small coupon 

8b,  1918 regUtered 

88, 1918 coupon 

8s,  1918,  smaU.reglstered 

88, 1918,  small coupon 

48, 1907 registered 

48,  1907 coupon 

4a,  1926 registered 

4s,  1926...........  oonpon 

Q— Jan 
Q— Jan 

Q-iVb 
Q-Feb 
Q-Feb 
Q-Feb 
Q— Jan 
Q— Jan 
Q-Feb 
Q-Feb 
Q-Feb 
Q-Feb 

i 

A 

3 
0 

H 

i 

M 

»^ 
0 
H 

•107»« 
•108  V, 

*i08" 
•108 

•1064 

•109 

"110 

*134»4 

•134»4 

♦101  w, 

•10l»« 

•108  >» 
•109 

•ibs" 

•108 

♦i06»i 

•109 
•110 
•136 
*135 

•lom 

•101  Hi 

•108  >• 
'109 

•iba" 

-108 

*i06»i 

•109 

♦110 

•186 

•186 

•lom 

♦lOlHj 

•108>« 
•109 

•ios" 

•108 

*10«it 

•109 

•110 

•186 

•186 

68, 1904 registered 

6s.  1904 coupon 

*101>« 
•101i» 

'This is  the  price  bid  at  the  morning  board;  no  («t<  was  made. 

Railroad  and  Hisccllaneoos  Stocks.— The  stock  market 
has  been  weak  and  unusually  dull.  On  a  volume  of  business 
averaging  on!}'  about  250,000  shares  per  day,  prices  have 
shown  a  declining  tendency  and  a  considerable  list  of  active 
stocks  closes  from  J^  to  \%  points  lower  than  last  week. 
To  day's  market  was  more  active  and  in  some  departments  a 
little  firmer  tone  was  noticeable. 

There  have  been  few  exceptional  features.  Atchison  was  by 
far  the  most  active  stock,  the  transactions  in  it  on  Tuesday 
amounting  to  more  than  one-third  the  total  business  of  the 
day.  New  York  Central  is  one  of  the  few  issues  that  have 
recorded  a  fractional  net  gain.  Brooklyn  Rapid  Transit  has 
been  increasingly  active  and  declined  nearly  3  points,  while 
Manhattan  Elevated  and  Metropolitan  Street  Railway  have 
been  notably  strong  features  of  the  railway  list. 

Rumors  of  less  favorable  conditions,  present  aud  prospect- 
ive, in  the  iron  and  steel  business  were  accompanied  by 
liberal  offerings  of  United  States  Steel  issues.  The  common 
sold  ex.-dividend  on  Wednesday  and,  with  the  preferred  and 
Tennessee  Coal,  Iron  &  Railway,  have  been  conspicuous  for 
weakness.  Colorado  Fuel  &  Iron,  American  Sugar  Refining, 
General  Electric  and  North  American  have  been  relatively 
strong.  Otherwise  the  miscellaneous  list  has  been  neglected. 

For  daily  volume  of  business  aee  page  619. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  cages  which  follow. 


STOCKB 
WeeK  Ending  Sept.  11 


Am  Steel  Fonnrtrtes,  pref 

Amer  Teleg  <fe  Cable 

Amer  Tobacco,  pret 

Atlantic  Coast  Line  RB 

Consol  Ga.s  rights , 

Nat  Enam  &  stamp 

Preferred , 

Standard  Mining 


Hales 
for 
We«k 


616 
160 
100 
100 
8.688 
200 
226 
400 


Itange  for  Wuk 


48 

Sep 

9 

7tfi«Sep 

9 

134 

Sep 

8 

111 

Sep  111 

2 

Sep 

« 

26 

Sep 

9 

85 

Sep 

V 

«300Sep  10 

48    Sep    9 

80    Sep  1 1 

134    Sep    8 

111    Sep  11 

2>»8ep    H 

25    Sep    9 

85    Sep    9 

x3-008ep  10 


itmnge  ti»c9  Jim.  2. 


48    Sep 

77    J'ne 

184    Ang 

111     Sep 

1  liAug 

20    Aug 

86    J'ly 

2-60  Aug 


69»sFeb 

92  Jan 
146  Jan 
136    Mar 

aSgAng 
36    Mar 

93  Mar 
3-50  Mar 


Ontside  Market. — Very  little  interest  has  been  manifested 
in  the  market  for  unlisted  securities  this  week,  dealings  be- 
ing extremely  light  and  price  changes  in  most  instances  con- 
fined to  narrow  limits.  The  prevailing  dulness  is  well 
illustrated  by  the  fact  that  on  Thursday  only  10  shares  of 
Northern  Securities  stock  was  dealt  in;  to-day,  however, 
more  activity  was  displayed  and  over  2,500  shares  changed 
hands.  The  total  transactions  for  the  week  in  this  stock  ag- 
gregate, it  is  estimated,  about  4,000  shares.  The  price  moved 
between  90  and  89,  closing  to-day  at  895^.  Seaboard  Air 
Line  issues  have  beea  quiet;  the  common  dropped  to  20)^, 
closing  at  20}^,  a  decline  of  1%  points  from  the  close  of 
last  week;  the  preferred  brought  34.  Interest  in  the  Copper 
group  centered  largely  around  Greene  Consolidated,  which 
advanced  a  point  to  2),  but  to-day  fell  back  to  19^,  closing 
at  19.?^.  Tennessee  Copper  dropped  a  point  to  283^,  then  ral- 
lied to  29,  and  to-day  moved  down  again  to  2S%.  American 
Can  preferred  declined  from  41  to  39^;  the  common  ranged 
from  4%  to  414".  Hackensack  Meadows  moved  irregularly 
between  8  and  9^  and  ended  the  week  at  8\i.  Standard  Oil 
to  day  lost  5  points  to  605,  but  later  recovered  again  to  610. 
United  Gas  &  Electric  (w.  i.)  declined  from  S%  to  2%  and 
then  rallied  to  3.  Light,  Fuel  &  Power  advanced  from  33)^ 
to  33ya. 

Outside  quotations  will  be  found  on  page  619. 
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STOI'KS 

Sales  01 

Ranqe  for  Year  1U03 

Haniia  lot  Previoxn 

NEW  YOKIC   STOCK 
EXCHaNGK 

the 

Week 

Shares 

On  basis  of  JOii-sharelots 

Year (1902) 

Wediiestiai/ 

1'lliirsitau 
Sept.  lU 

tridaij 
Sept.  11 

Saturday 
SepL  0 

J/onday 

Sept.  S 

Lowest 

II  id  he  St 

Lowest 

Highest 

Itailronds. 

•31       35 

•SO       35 

•30        35 

'30        35 

A  nnArbor 

i\  Do    prer 

33     Mny2;: 

41     Jan  10 

33     Feb 

483i  Maj 

*r>7        02 

•57       62 

•57        62 

•.">7        62 

60     J'lyli; 

\i'^     Jan  21 

1)3     Jan 

77i»Mnj 

66 '4    68  S- 

65 '^9    67 

66  U    67  K 

60 '4    08  V 

Atcli.  Topcka  &  Santa  Fo. 

297,02.) 

i>4     Augli 

89 ^H  Jan  111 

74 '4  Jan 

OtiSs  Sep 

9l-'4      lfJ\; 

i\>2        92 

}91>-j    911.. 

1>1        92 

Do      Dl-l^t 

3,S14 

84'VAiiglO 

1031.2  Jan  1(> 

95 1-2  J  an 

lOOisbep 

82^    83  »4 

8l7g    82  >« 

81'Hj    82  >4 

81 38    82 'si  I>aliiniorP>«>  Ohio 

Mi'l    ,S6'|I  l>  Do     i>rcf 

18,90.'> 

771.1  .\ug   C 

104      Jiiii    9 

92'>8DfC 

US  la 'Sep 

87        87  ■« 

•S6»-j    87 

S{i''ii    86 V 

1,150 

S2'i  J'ly2."' 

963,  Kebll 

92      Dec 

99     Sep 

43'>4    45>4 

43        44I4 

42  >a    4l'.i 

11  'i    43',):)!rin)klvii  UanutTransit.. 

29,775 

37^8  Angle 

7 1  Is  Feb  17 

5434  N  ox- 

72  39  J'ly 

•132      136 

♦132      13S 

•132      l;!H 

•i;'.-j     138 

Uuitalo  Uooh.  &  Piltsb'K. 

124     Jail    s 

150      Feb    9 

no    Apr 

12s     Aug 

•138     144 

•138      144 

"138     144 

♦l:i-i     144 

Do    pref 

140     Sep     3 

160     Feb    9 

139     Apr 

145     Sep 

12418  124 -e 

123'^124 

12338  124  S. 

l-'.i      124 

/  lauaitian  Pacitic 

V   anaita  Southorn 

6.176 

117iaJ'iiol() 

13834  Feb  10 

U2i4Jan 

145USep 

•60        61 

•  60        61 

■*iO        61 

sr.'.'-s  oil's 

50 

58     Aug   6 

78  'a  Jan    0 

71      Dec 

97      Maj 

•160     165 

'160      163 

♦160      163 

»1.-.^      161 

Cemral  of  N 0 w  J orsey . . . 

.    ■.••* 

15J<'aJ'ly2'i 

190     Jan  19 

l;)5      Nov 

198     Jan 

33^8    34  ^l 

334    33»s 

33 14    33 14 

;i.;      3334 

Clii'sapoako  ift  Ohio 

2,050 

27  la  Aug  I. 

53 'a  Jan  19 

42=8  Dec 

57 1.2  Sep 

23        •>3 
{OS's    6o't 

••ilia    23 

•22        23 

22'.j    2-.:^4 

Chicago  lb  Alton 

700 

19     Aug  6 

37i4Jau    a 

29  H  Dec 

4538J'ly 

63 14    63  Hj 

♦63        65 

63 '8    64 

Do    pref 

510 

61     AuglO 

73  Is  Jan    7 

68      Nov 

79     J'ly 

I* 

5180      180 

*170     200 

•170     200 
♦118      r40 

•17i)     200 

Chicago  Burl  &  Qulucy.. 

25 

5170  J'ly2il 

3184  Marl  2 

8191  J'ne 

8205  Jan 

*118      140 

•118      140 

•lis      136 

Chicairoifc  Kaat.  Til..  I'tef. 

105     J'ly2r> 

138i4Jan29 

136  la  Sep 

151    J'ly 

17        17 

17        17 

17        17 

1634     1034 

Chicago  lireat  Western.. 

1,075 

13     Aug  6 

29»aJan    9 

22     Dec 

35     An» 

*85        86 

86       8734 

•86        88  >a 

SI)       86 

Do    4  p.  c.  (iobentures 

600 

85     Aug   0 

90'e-'anl3 

89  4  Nov 

95i4J'n« 

•71«8    73 

•71  •'8    73 

•711^    73 

•Tl--^    73 

Do     5  1).  c.  pref.  "A".. 

71     May2< 

85 1-2  Jan    9 

81  "a  Dec 

OOMJ'nt 

*29^<s    30 

•2938    30=8 

29-'8    2935 

*2S        30  "-i 

Do    4  p.  c.  pref.  "H".. 

ibo 

26  "a  Aug  6 

46^8  Feb    5 

33     Dec 

5134  Aug 

142«8  143»4 

141^4  142  i-j 

142-'%  14318 

142      1433^ 

Chicago  Milw.  &  St.  Paul. 

50,220 

133i4Aug  S 

183i4Jan    7 

1601a  Jan 

19834  Sep 

5172      172 

•172     173 

•172      173 

•172      173 

Do    pref 

15 

168     AuglO 

194 14  Jan    9 

186     Jan 

20034  Sep 

165     165 

•164     166 

•164 18165 

164      165 

Chicago  dfc  North  Western 

4.->(> 

154  "a  .^ug   8 

224  la  Jan  14 

204  '8  Jan 

271     Apr 

200     200 



8205     205 

Do    pref          

410 

190      Aug   8 
147     J'ly20 

250     Jan    8 
20018  Jan    9 

230     Jan 
152     Jan 

274  la  Apr 

Chlo.  Rock  Isl'd  &  Pacilic 

206     Sep 

•120     126 

•120     126 

•120     126 

•120      126 

Chic.  St.  P.  Minn.  &  Oin. 

117     J'lyl4 

162     Jan  21 

140     Fel) 

170 'a  Apr 

•180     185 
lOHi    10>i 

♦160     185 
•10        10^6 

♦160     185 
•10          10^6 

*160     185 
•10         10^8 

Do    pref 

"iou 

190     Mayll 
8     Aug  6 

194     Jan    5 
19^8 Jan    9 

lOl'^aNov 
15     Dec 

210    Apr 

Chicago  Tenn'l  Transfer. 

24^8  Aug 

21  »8     21^4 
•5          6 

2II4    2134 
5          5 

2018    20i«. 
•6          512 

2II4    2II4 
"5          51a 

Do    pref 

600 
300 

17      Aug  S 
3      May  2  3 

36     Jan    8 
17 -a  Jan  12 

29     Dec 
1034  Jan 

44     Sep 

Chicago  Union  Traction. 

23     Apr 

*32        35 

•32       35 

•32       36 

Do    pref 

Cleve.  Cin.  Cluo.  &  St.  L. 

30     May22 

5934  Jan  14 

4434  Mar 

60    Apr 

74        74 

•721a    74  Sj 

74       74 -a 

73  "a    74 

737 

66     AuglO 

9938  Jan    6 

93     Nov 

10838  Aug 

*100     110 

•100     110 

•100     110 

♦100     110 

Do    pref 

113'8J'ne  8 

119     Jan  27 

118     Jan 

124  's  Sep' 

14>4    14>4 

♦14       141a 

14^     1438 

14       14 

Colorado  <ft  So.,  vot.  iru.si 

630 

10     J'ly24 

31  la  Jan  10 

14  4  Jan 

3534  J'ly 

531^    63>2 

63 14    53 "4 

•53       53  "a 

•5212    531- 

Do    1  St  pf .  vot.  tr.  cf 8. 

630 

44  la  Aug  fc 

72     Jan    9 

0914  Jan 

79iaAu| 

2234    22^4 

22^2    22'-i 

•22        2234 

2213    22^2 

Do    2<t  pf.  vot.  tr.  ctfs. 

325 

17     Aug  5 

48     Jan    8 

28     Jan 

53^8  Sep 

164      164 

•163     165 

163     163 

♦162      165 

T^ela\vare<fe  Hudson 

l-'elaw.  back.  &  Wesl'u. 

1,000 

149     Aug 10 

1831-2  Feb    2 

1531a  Nov 

184  la  .Jan' 

•235     245 

•236     240 

238     238 

237     237 

200 

230     J'ly24 

276 1-2 Jan    8 

231     Nov 

297     Feb' 

•24       25  "s 

•22        25  la 

•2434    251- 

•22        25  la 

Denver  <fc  Kio  Ciraude 

20     Augld 

43     Feb   9 

35  '9  Dec 

5134  Au| 

*77       79 

78        78 

•78       79 

•78        79 

Do    pref 

150 

72     Aug   6 

9913  Feb   9 

86 'a  Dec 

9634  Aug 

•17       19  "a 

•16       181a 

•16       181a 

I6I4    I6I4 

Des  Moines  <fc  Ft.  Dodge. 

100 

15iaJ'ly2f. 

47i4Jan    S 

35     Dec 

53=8  J'ly 

•lOHz    ll^e 

1034    1034 

•1034     11=8 

•1034     llSg 

Detroit  Soiitli.vot.  tr.  ctfs 

100 

734  Aug  6 

2038  Jan    2 

13     Feb 

25     Sep 

»17       20 

«19        19 

•17=8     I'J 

•17\    20 

Do    pref.  vot.  tr.  ctls. 

25 

15 'a  Aug   6 

3934  Jan    2 

26     Dec 

48i4Sep 

*68>a    7012 
{934      934 

•6834    70I4 
•9       11 

69       69 
81014    10^ 

•68  "a    70 
•9'a    11 

Detroit  IJ lilted 

100 
50 

6434J'nelO 
7     Aug  5 

90     Jail    6 
191a  Feb  16 

75     J'ne 
10     Jan 

97     sen 

Duluth  So.  .Shore  &  Atl.. 

24     Aug 

•14        16 
2934    30  V, 
67  >a    6708 
52       52 

•47        50 

•14       16 
29^2    2978 
67 14    6734 
51       51^2 

•47       50 

♦14       15  la 
291a    2934 
67  >8    67  la 

»51        52 

♦45        50 

♦14       141a 
29 14    30 
67       67  la 
oils    51>a 

•45       50 

Do    pref 

28"03'6 
5,800 
1.700 

lliaAug  8 
23      Aug   8 
62  Is  Apr  13 
44     J'ly24 
39»aJ'ly27 

2939  Feb  16 
42=8  Jan    9 
74     Feb    5 
64^8  Feb   5 
72iaJan    8 

18=8  Jan 
28=8  Dec 
601a  Dec 
4HaDec 
50     Mar 

3534  Apt 

|7rie                      

44=8  Jam 

00 

EJ  Do    istpref 

7534  Jaa 

% 

Do    2d  pref 

6334  Jan 

o 

O 

Evansv.  <&  Terre  Haute.. 

7438  Mai 

*80       85 
*45        60 

•80       85 
•45       60 

•80        85 
♦45       60 

•80       85 
•45       60 

Do    pref 

78-  Augll 
50     J']y24 

91     Jan    8 
7434  Feb  24 

82     Maj 
30     Jan 

10434  Feb 

Ft.  Worth* Den.  C.stnip. 

67  la  Deo 

t* 

*165     176 

♦160     175 

8170     170 

170     170 

Great  Northern,  pref 

110 

170     Aug  5 

209     Jan  22 

181  la  Mar 

203     Deo 

> 

Green  Bay<&W..deb.ctf.A 

77     Marl2 

85     Jan    9 

70     Jan 

90     Maj 

W 
O 

S) 

>- 

14       14 
•68       71 
•78       81 
133141331a 

191a    19^2 
•37       40 
•28       32 

Do                 deb.  ctf.  B 
TTocking  Valley 

5 

""ih 

4,255 

62U 

10     AugU 
6534  Aug   )~ 
79     Aug  1 1 

l25i8J'lyl."i 
16     J'ly27 
311a  Aug   6 

27     J'ly2& 

27iaJan    5 
1061a  Feb  20 
99i4Mar  2 
151     Jan  10 
48     Jan  12 
773b  Jan  12 
47%  Jan    6 

9     Jan 
66     Jan 
Sl'sJan 
137     Jan 
35  "9  Dec 
65     Nov 
33 ''s  Jan 

291a  Oct 

Q 

•67       70 
•78       81 
13334  134 
*20i4    20 14 
•37       40 
•28       32 

•67       71 
•78       81 
13234  13338 
1934    1934 
•37       40 
•25       32 

•67       71 
880        80 
132«8l33 

19        1934 
•37        40 
•25        32 

106     Aug 

AAdo    pref 

9838  Deo 

Illinois  Central 

173  la  Aug 

Aowa  Central 

5134  Aug 

Do    pref 

9038  Apr 

IT'anawhacfe  Michigan.. 
-IVC.Pt.S.<feM.,tr.  cts.  pfd 

SOiaAug 

1       Q 

•68       71 

6918    69  >« 

♦69       71 

63 14    69 

600 

64     AuglO 

8234  Feb 26 

75     Dec 

88     Aug 

f 

22^    22^2 

•22        22^8 

•22        22  la 

22       22 

Kansas  City  So.  vot.  tr. .. 

200 

18     J-ly24 

36i4Janl2 

19     Jan 

39     Aug 

O 

39S8    39=8 

•38       39'2 

•39       391a 

♦SSia    39'a 

Do    pief.  vot.  tr.  ctfs. 

100 

32V2Augl(J 

61i4Jan22 

44     Jan 

6234  Apt 

>           CD 

•20        26 

•20       26 

•20       26 

2434    24^8 

Keokuk  <fe  Des  Moines... 

300 

2434  Sep    4 

40     Mario 

13     Jan 

41     Sep 

M 

*40        io\. 
•28        33 

•40       451a 
•28        33 

•40       451a 
•28       33 

♦40        4513 
♦28       33 

Do    pref 

48     J'lyl5 
25     Aug  s 

855     Apr23 
53     Jan    8 

45     Jan 
40     Dec 

84     Apt 

w 

T  ake  Erie  <fe  Western... 
A-2  Do    pref 

71 1.2  Jan 

*95     105 

•95      105 
•200      

•95     105 

♦95     105 

94     J'ly24 
334  la  Jan    5 

118     Feb    6 
334  la  Jan    5 

120     Oct 
325     Apr 

138     Feb 

L.  Shore  &  Mich.  Sonth'n 

340     Apt 

•60       67 
105i2l06''8 

•60       67 
105     1051a 

•60       67 
10434  105  "a 

•60       67 
105     105^8 

Long  Island 

7',406 

57     Aug  5 
98  Is  Aug  Ui 

83     Jan    7 
130  la  Jan    8 

721a  Nov 
102  Is  Jan 

9 1^8  Maj 

Louisville <&  NashviUe... 

159  la  Aug 

135>2l33'2 

135     137 

136^2  137 

a;134ia  13534 

]\,/f  anhattan  Elevated... 
i'Aetrop.  Secur.,  sub.  rec. 

6,150 

I2714  AuglO 

1551a  Jan  14 

128     Mar 

158     No-» 

75^4    76 

7534    78'a 

78       78*8 

78       78'8 

7.200 

70ia.riy24 

128''8Jan    6 

109iaMay 

134  la  J'ly 

112»8ll3'2 

11234  115 

1131511414 

11334  11 5  la 

Metropolitan  street 

5,020 

108     Augld 

142^8  Jan    6 

135     Oct 

174     Feb 

*20        25 

•20       25 

•19        23 

'19       23 

Met.  West  Side  El.  (Chic.) 

22  la  May  19 

38     Jan    8 

35     Dec 

43     Jan 

•57       63 

13>2    14 

•120      

•57       63 
131a    131a 
•120     

♦ 63 

13          1338 
♦120      

♦52       63 
12  >a    1278 
♦120     

Do    pref 

4i280 

88     Jan  20 

11     J'ly24 

102     .May2U 

88     Jan  20 

29     Mar23 

135     Jan  15 

89     Mar 

20=8  Dec 

8150  Mar 

9134  Mai 

Mexican  Central 

31  Is  Mai 

Michigan  Centr.al 

192     Apt 

•55        60 

•52       60 

■52        60 

58       68 

Minneapolis  &  St.  Louis. 

100 

49     AuglU 

110     Jan    9 

105     Jan 

115     Apt 

«86       86 
56       5534 

890       90 
56       561a 

♦86       95 
561a    5612 

•88       95 
•56       58 

Do    pref 

35 
800 

85     Aug  5 
42     Aug  7 

118     Feb 27 
791a  Feb  16 

1181a  Jan 
361a  Jan 

12734  Apr 

Minn.  S.  P.  &  S.  S.  Mane. 

84     Nc* 

129     129 
J19'4     1934 

1271a  127 -a 
1934    1934 

129     129 
20       20', 

•  12518  129 
19  "a    20 

Do    pref 

350 
1,540 

109iaJ'ne  2 
10     Aug   5 

132i4Febl7 
3018  Jan    5 

90     Jan 
22  la  Dec 

139     Sep 

Mo.  Kansas  &  Texas 

3534  Sep 

43        43 

93^8    9434 
•82       98 

•40  Hi    431a 
9314    93^8 
•92       98 

4134    4134 
9338    94I4 
898       98 

411a    42>a 
9339    943g 
♦92       98 

Do    pref 

700 
23,554 

50 

351a  Aug lU 
8534  AuglO 
90     J'ly24 

631a  Feb  10 
llo^gFeblO 
114     Febl6 

51     Jan 
9634  Mar 
80     Jan 

6934  Sep 

Missouri  Pacific 

125  la  Sep 

VT  ash.  Chatt.  &  St.  Louis 
i~  at. of  Mex,  non-cum.pf 

122     Apt 

411a    42 

41=8    41^8 

•41  Hi   4134 

4134    4134 

800 

34  4  Mar   2 

47»8May27 

3134  Dec 

4538  Mar 

-25       26I4 
I22I4I23 

•25       26 14 
12134  123 

•25       2638 
122"^  123 

25       25 
12134  123 

Do  2d  pref 

200 
7,628 

2134  AuglO 

112=8  J'lyio 

28iaJ'ne30 
156     Jan  10 

N.  Y.  Central*  Hudson.. 

147     Nov 

leS'^sJan 

•24       26 

•24       261a 

•24       25 

•23       25 

N.  Y.  Cnic.  <fc  St.  Louis... 

20     AuglO 

45     Jan    7 

40     Nov 

57=8  Aug 

•100     110 

•100     110 

•100     110 

•100     110 

Do    Istpref 

105     J'lylo 

118     Jan  16 

llOiaNov 

124'aJaa 

-58       65 
196     196 

♦60       65 
•1951a  198 

•60       63 

•60        63 
•195ial98 

Do    2d  pref 

"ibo 

58     Aug 12 
n87'aMay26 

87     Jan  19 
225i4Jan    9 

80     Nov 
209  "a  Jan 

100     Aug 

N.  Y.  N.  Haven  &  Hartf . 

255     Apr 

23<4    23I4 

2319    233? 

23       23*4 

22 -a    23  ■« 

N.  Y.  Ontario  <fc  Western. 

3,200 

19^8  Aug  i? 

35i4Feb   5 

25i4Dec 

37=8  Sep 

63        63 'b 

62       62  V 

62       63 

62 14    6318 

Norfolk*  Western 

4.925 

56iaAuglO 

7614  Feb  10 

55     Jan 

8O34  Oct 

881a    88I2 

•88       SS^ 

♦88       884 

♦88       89 

Do    adjustment,  pref. 

100 

85     AuglO 

931a  Feb    2 

90     Feb 

98     J'ly 

•46       48 
•85     105 
*63       60 
124>ol25 
•19        22 

*65"'"65"" 

47       47 
•85     105 
•54       60 
1241412514 
•18       22 
♦ 78 

'm"  "es" 

4713    471a 
•85     105 
•64       60 
I24VJI25I4 
♦18       22 
• 77 

*6o"  "o'i" 

♦46       48 
'85     105 
•55       60 
I24I8I25 
•18       22 
•73       77 

*6o"  "64*14 

pacific  Coast  Co 

325 
39i945 

"156 

41     Aug  6 
80     J'ly3li 
50 14  Augll 
1181s  J'ly  15 
15     J'ly  24 
74     J'ly  27 

57  4  Aug   5 

72     Jan  10 
100     Feb  IS 

76     Jan  28 
157=8  Jan  10 

39     Jan   8 

91  la  May  7 

'"94"  Jan  "7 

65     Dec 
100  la  Jan 
7214  Dec 
147     Jan 
30     Not 
71     Feb 
80     May 
80  Is  Jan 

81  la  Sep- 

t   Do    Istpref 

106     Mat 

Do    2d  pref 

8434  Sep- 
170     Sep 

Pennsylvania 

Peoria*  Eastern 

47  la  Apr 

Pcre  Marquette 

85  la  Sep 

Do    pref 

93     Sep 

Piltsb.  Cin.  Chic.  &  St.  L. 

105  "a  Sep' 

•93       98 
63^    54^8 

•87       95 
5339    54'« 

•87       95 
5379    541a 

•87       95 
53  la    54I4 

Dd    pref 

56',670 

97V^Augl4 
4138J'nelO 

115     Jan  17 
69i4Jan    2 

113     Mai 
52i4Mar 

128     May 

Deading,  vot'g  tr.  ctfs.. 
IVlst  pref.  vot.  tr.  ctfs... 

78'a  Sep 

; 

•78'a    80 

87834    7834 

•78>a    81 

•78'^    81 

40 

79iaAuglO 

89^6  Feb    5 

79'8Mar 

9014  Sep 

•69       70 

•68       70 

•68       70 

*ioH       70 

2(1  pref.  vot'g  tr.  ctfs. 

60    J'nelO 

81     Jan    6 

60     Jan 

8078  Sep 

28-'8    30 

281a    2918 

28^%    2914 

2838    29  V, 

Rock  Island  Company 

59,400 

191a  Aug  6 

53=8  Jan    9 

331a  Dec 

SOisDeo 

65»8    G^\i 
""•9"  '10"" 

65 '8    65 '6 

6534    6534 

■*9""io'i 

65 14    66 
■  •9"*  "16" 

Do    pr^f 

1,450 

"ibo 

561a  AuglO 

30     Augll 

9     J'ne  9 

86     Jan    9 
72     J.an2S 
15i4Jan    2 

71     Nov 
641a  Dec 
10     Dec 

85  la  Nov 

Rutland,  pref 

125     Apr 

Ct.  Joseph *Gr'd  Island, 
vi  Do    Istpref 

24i4Aug 

•35       40 
lo        15 

•35       40 
•14       15 

•35       40 
•14       16 

38       38 
14       14 

100 
310 

33     Aug  7 
14     AuglO 

58     Jan    5 
24^9  Jan  19 

4934  Dec 
24  V!  Nov 

81  la  Sep 

Do     2dpref 

42     Sep 

BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Bnnks 

XKW    YOBK 

America!.  ... 
Amer  Exch.. 

Astor 

Bo-weryli 

Bntch's&Dr 

Central 

Century  1].„. 

Chase 

Chatham 

ChelseaExcT 

Chemical 

Citizens' 


.Bfd 

525 
210 
750 
370 
140 
160 
175 
700 
340 


4000 
165 


Ask 

550 

220 

1000 

390 

155 

167 


360 
4275 


Banks 

City 

Colonial  1j  ... 
Columbia  1]  .. 
Commerce... 
Consolidated 
CrnExchgel 
East  Kiver.. 
Equitable  ... 

Federal  U 

FidelityTi  .... 
Fifth  A  veil.. 

Fifth 

First 


Bid     Ask 


270 
405 
375 


170 

350 

160 

tftlOl 

tlOO 

190 

3700 

375 

600 


280 


305 
180 


200 
4100 


630 


Banks 

JSid 

Ask 

14thStreet11. 

300 

Fourth 

205 

220 

Gallatin 

410 

GansevoortTi 

140 

Garlield 

500 

German  Amij 

160 

170 

Gerra.an  Exii 

400 

GermaniaH  .. 

600 

Green  \vich1i 

&300 

310 

Harailtonli  .. 

170 

Hanover 

540 

Imo  &  Trad. 

600 

640 

Irving   

220 

2.^0 

Banli.<« 

JeffersonTI . . . 
Leather  Mir. 

Liberty  

Lincoln 

Manhaltanll. 
Market  &Ful 
Mechanics'  . 
Mech  &  Tra! 
Mercantile.. 
Merch  Exch. 
Merchants'.. 
Metropnew' 
.MtMorrisli.. 


Bid 

Ask 

140 

150 

300 

310 

600 

650 

1000 

1050 

310 

340 

255 

245 

255 

140 

155 

230 

250 

160 

170 

170 

400 

500 

-.:!20 

240 

Banks 

Bid 

Ask 

Mutualfl 

290 

*      >• 

Nassau!]   

180 

190 

New  .-^mster 

500 

550 

J 

New  York  Co 

1500 

NY  Nat  Ex. 

230 

New  York... 

285 

-295 

19th  Ward!l. 

115 

130 

North  Araer. 

195 

205 

Northern 

150 

170 

: 

Orientalll 

240 

250 

1 

Pacitic!, 

200 

" 

Park  (new).. 

415 

People's!: 

280 

300 

Banks 

Phenix 

Plazali , 

Prod  Exchll . 
Riversidell  .. 

Seaboard 

Second  

.Slioe*  Leth. 

.StateU 

31th  Street.. 
12th  Ward!. 
23cl  Wardll.. 

United 

VarickT 


Bid    Ask 


107 
500 
170 
275 
625 
650 
150 
700 
210 
120 
120 
90 
210 


115 
600 
190 

675' 


170 


215 
130 


105 


•  Bid  and  asked  prices;  no  sales  were  made  on  this  day.     -S  Less  liiaa  lou  snares,     i  E.k  rigaw.     •,  State  banks. 
1  Sale  at  Stock  Exchange  or  at  auction  this  week.    *  frtisc  Go.  certificates.       A  Assessment  paif' 


a  Ex  dividend  and  rights.    t>  New  stock. 
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STOCKS— HIOHBST  AND  LOWEST  SALK  FRICKS 


£a''ir.iay 


Mondat 
Srpt    7 


H 
C 

c 

Q 


c 

o 


o 

w 

w 


Srpt.  y 


•tU»  75 

50^4  5034 

lli»4  li;^! 

:ir>34  :iii-'4 

45*4  4  6  Si 

»W  S4:'4 


27  >« 
IIJ 
•JO 

•.'•»4 

'•J 7 '•J 

■ 1 

75'-2 

M4 
•46 '4 

•J  IS. 

:i5'4 

IS 
•48 

•_'7  H 

ly 

401-3 


♦003 

"■48 

o  J 

83 

31 

"86 

•24 

•180 

-6 

•3 

*10 

•6 

*23 

•10 

•33 

ly 

85 

3 

•14 

43 

DO 


230 
4y 
32  Si 
83 
31 

ao 

28 

200 

12 

S2      4 

14 

6^4 
24 
12  s. 
40 
19 
H    85»o 

3 
%    15S! 
S>    44>« 


tVtiine^ttay 
Srpt.  H 


Thursday 
S0pt.  10 


fyiday 
SepU  11 


•60 
50 

1:.:. 

'V' 
M 
45 


50-^ 

lli-. 

lt>S) 

;!6'4 

45>-2 
•21. 


•Z'lH    22 
84%    84^ 


27  7f, 

26  >4 

113 

10!) '4 

i;2^V 

«  *>•> 

•J2'4 

'JO 

30 

•27>.a 

SU 

y3'-j 

i:.H 

• , 

76's 

i;> 

S6»4 

bti-a 

15 

14'9 

48 

46'4 

•^ISl 

•J2S! 

35S4 

34»4 

IS 

•17 

53 

•48 

27'.j 

26  4 

1»'4 

19 

4088 

40 

115Sj11558 
'117Sil20 


8Sj   SS2 
70   70 

•80   84 
•180  200 
•6Sj   74 

*43 
42^8  43  S2 

•95 

•11   ID'S 

173  173SJ 

104  104 
28'^  28% 
79Sj  79S! 
22   -22 

162Sil62S! 

{1234   12»4 


'67 

•38 

36 

•70 

'8 


69 
45 
36 
79 
10 


•SB's  41 

100>2lOOSj 

-14Sj    16 
•81        84»2 
•123      127 
76S2    78 
22        22  S2 
93»4    94 
41»8    41"^ 
j»OSj    SOSi 
*218     220 


•78 

11 
*66 

19 
*70 
•34 
•«0 

•2 '8 

41^4 

•28 


25 
82 
llM 
67  >4 
19 
76 
35>-! 
83 
3 
4234 
29 


104 

•778 

82  Sj 

7S» 

391-j 

•1234 

«44>8 

23 

70"-. 

23'8 

95 
•21 


104 

82  Sj 
7'v 
41 S; 
1334 
4418 
2338 
7134 
23 '6 
95 
23 


210  240 

83  >4  84 

160  175 

160  175 


♦22s 

47  >« 

32 

82^8 

•30 

•86 

•24 

•180 

•6 

•3S! 
•10 

i6 

23 
•10 
•30 

la's 

85 

-3 
•14  Sj 

43 
•8978 


110 

24 
23 
31 
'.»S  S; 
159 
75^8 
86  Si 
14-8 
47 

35  ' 

lit 

53 

26S.> 

lUV 

401* 

230 

4838 
3214 
8218 
31 
90 
26 
200 

9 

33« 
16 

6 
23 
12  Sj 

40 
1834 
8518 
3S2 
16 
43  S2 
9014 


65  75 

60  50 
♦156     162 

16  16 

36  36S! 

45  >»  4  5  "-J 

•2-i\  223i 

84  SI 


86        86 
11434  115Sj 
'117      120 


-Sifl       8S2 
•70        71 
•80        ^4 
'185     200 

"6Sj      7  Si 
•43     .... 

4034    43 


•12 

I72I4 

104 

28  S2 
•78 

21«8 
163 
''I2S2 
•65 

38 
•35 
•70 

•8 

*39 

»100 

SI  434 

-81 
•123 
77Sj 
22 14 
93»4 

4118 

♦SO 
•218 

24 

•78 
11 
66  Sj 
I8S2 

•70 

•34 

•80 
2I4 
40  Si 
28Si 


15 

17234 
104 

29 

SO 

21 »» 
163 

13 '2 

68 

38 

40 

79 

10 

40 
101 

1434 

84 
128 

77  S2 

22 14 

94 

41  Si 

82 
220 

24 

82 

11 

66S2 

I914 

75 

35  Sz 

84 
214 

4138 

28  S, 


103 

♦734 
81  Sj 
-7 
40 
1234 

•42 

a;21»8 
70  Sj 
23  Sj 
94 '8 

•21 


110 

8I4 
82 

7S! 
40 
123, 
44 
2241 
70^8 
23  Si 
94 '( 
22 


210  240 

83  Sj  83  Sj 
165  l»i5 
170  170 


27 

109 

•  >.> 

22  »8 

94 

"75^ 

«S7 

•14 

4718 
•21  Sj 

3514 
•17  Sj 
860 

26i« 

19 

3934 

•223 

47  Sj 

32 
•82 
•30 
*86 
•24 
•180 

•6 

*3Sj 

14Sj 
Bis 
•22  Sj 
•10 
•33 

18Sj 

85 1« 

-3 
♦14Sj 

,43 

89Sj 
•96 

iis" 

•117  Sj 


27 
109 

•  >•> 

22=8 
31 
94  Sj 
159 
76I4 
87 
15 
47  I4 
22 14 
35 
18 
50 
26=8 
19 
3934 

230 

4SI4 
321, 
84 
31 
90 
28 
200 

8 

334 
14  S 

6l8 

23 

10S« 

40 

18Sj 

85  "4 
3I4 

16 

43I0 

90  ' 
110 

94 
11534 
120 


8Sj      SSj 
*70Sj   71 
•80       84 
'185     205 

•6S2      7S2 
•43     .... 
42Sj    43 


•11 
172Sj 

no3 

«29ig 
-78Sj 

J2138 
163S; 

1234 
♦64 
♦35 
•3434 
•70 

•8 

3934 
{IOII4 
■•15 
*81Sj 
123 

76 

22I4 

93^6 

41 
*79'8 
218 
•23 
•76 

11 

6534 

19 
•70 

33 


15i« 
173  Si 
104  Si 

2918 

80 

22 

loasj 
1234 

68 

45 

40 

80 

10 

39  7^ 
IOII4 

17 

84 
124  Sj 

77 

22 14 

94 

4II4 

80 
218 

25 

82 

11 

66  Sj 

19 

74 

33  Sj 


n       3 

39 14  4034 

•28   29 


♦103 

8 
82 

7 
39 


110 

818 
82 

7 
40 


•12  Sj  15 

•42  44 

2018  21 34 

6934  - 

23I4 


7036 
2334 


95  U  95 14 
21   21 


210  240 

83  >3  83  Sj 
166  166 
171  171 


STOCKS 

NEW  YORK  STOCK 
EXCHANGK 


Salfs  of 

the 

Week 

Shares 


*65 

50  >4 
l.-.o 

US 

36 

44  > 

2218 
85 


109 
-  20 
*20 
•27  Sj 
913^ 

*86S> 
•14 
«48is 
-21Sj 

35 
♦17 

50  Sj 
•26 

18S! 

39  Si 


70 
50  >4 
162 
l«i4 
367g 
45 'f 
23 
85  S. 

"27  V 
112 

24 

22'-' 

31 

923j 
159 

763^ 


•223 

46=8 

31  S; 
?S3 
'30 
•86 
-24 
•180 

•64 

•3Sj 
•13 

46S! 

21s. 
•10 
•34 

18 

85 

3 

•15 

4  3 '4 

89  S; 


15 

•»•» 

3512 

18 

51 

28 

1834 
4018 

230 

47-6 

31Sj 

S3 

31 

90 

28 

200 

8 

4 

15 
64 

22  Sj 

12Sz 

45 

18^4 

boig 

3 
16 
43«8 


'  II 4  Sj 
117  4 


11534 
120 


*84 
•70 

794 
'186 

*6  4 
•43 
•42 


!t 

71 

80 

205 

74 


52 


•12 
1733| 
•103 

284 
•784 

22  4 
16314 
•124 

65 
•35 
•3434 
•70 

"8 

394 
•100 

15 

♦81 

'120 

•76 

214 

93 

4078 

80 
•216 

24 
*76 

11 

65 

1834 

♦70 

•324 

•80 

•234 

384 

28 


15 
174 
104  4 

28 
80 
2210 

16;!  C 
1334 
6734 

45 
40 
80 
10 
394 
101 
15 
85 

SO 
22 
9378 
4078 
80 
220 
24 
82 
11 
66 
19 
74 
344 
Si 

34 
40 
284 


94 


■103 

8 

18034 

6I4 

35 14 

1234 

•4214 

197g 

69  4 
23  4 
98 
•20 


110 
8i8 
8034 

678 

38 
1234 
43 
2018 

7034 

24% 

98 

23 


210 
83-18 
•162 

•170 


240 

83  4 
166 
175 


SU  li.fcS  Fr.JPM&CocU8 

Do    Istpret 

Do    2<i  pre( 

C.itE.I.coiu  stock  tr  ctfs 
St.  IjOIUs  Soutltwesteru 

Do    pref 

Southcru  Pacltio  Co 

Southern  v.tr.  ols.  stiupod 

Do    pref.       do 
M.  *  o.  stock  tr.  ctfs . 

I'^Xii.'i  ifc  Pacilic 
.  lui'tl  -Vveniio  (N.  Y.). 
Toleiio   Hallways  &  Light 
rol.  St.  U  &  W.  V.  tr.  cits 
Do    pret.  vot.  tr.  ctla. 
rwTD  City  Kapid  Transit 
Do    prel , 

Union  Pacitic 
Do    pre( 

U  nit  KysInT't  of  San  Fran 
Do    pref , 

Walmsh „... 
Do    pref 

WheelinB<fc  L.ake  £)rie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cf.s. 
Do    pref.  vot.  tr.  ctfs 
In«lii8ti'ial  &,  Misccll 

\ditnis  Kxpress 
Dial^amated  Copper... 
.-Vnierican  Civr  &  Foundry 

Do    pref 

.-Vnierican  Cotton  Oil.. 

Do    pref 

American  DistTelegraph 

American  Express 

.■American  Grass  Twine .. 
Amer  Uide  <&  Leather 

De    pref 

.American  Ice 

Do    pref 

American  Linseed 

Do    pref 

-American  liocomotlve... 

Do    pref 

American  Malting 

Do    pret 

Amer.  Smelt'g<fe  Relin'g 

Do    pref 

American  Suuft' 

Do    pref 

American  Sugar  Reliiim:: 

Do    pref 

Amer.  Telci)h.  &  Teleg 
American   Woolen 

Do    pref 

.Anaconda  Copper 

Brooklyn  Union  (Jas. 
nmsw.  Dock  <fe  C.ImpT 
Bntt«rick  Co 

(V>lora<lo  Fuel  &  Iron... 
J  Do    pref 

Col.  &  Hock.  Coal  <fc  Iron 
Consolidated  Gas  (N.  V.). 
Continental  Tobacco,  prel 

•2  Corn  Products 

Do    prof 

Distillers  .Secnrit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

[nt«rnat'l  Steam  Piunp.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

N'atlonal  Lead 

Do    pref 

Mew  York  Air  Brake. . 
North  American  Co.,  new 

Pacitic  MaU 
eop.  Ga8-L.€fc  C.  (Chic.) 

Pressed  Steel  Car 

1)0    pret 

PtUlinan  Company 

t»  ail  way  Steel  Spring. 
VDo    pref 

Hepublic  Iron  &  Steel ... 

Do    pref 

Rnbher  Goods  Mf  g 

Do    pref 

OlossSneffield  St.  &  Iron 

O  Do    pre! 

Standard  Rope  <fe  Twine. 
Tenn.  Coal,  Iron  &  KB.. 
Texas  Pacific  Land  Trust 

nion  Bagcfe  Paper.. 

Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pret 

U  S  Realty (feConstruction 

Do    pref 

United  States  Rubber... 

Do    pref 

United  States  St««l 

Do    pref 

Virginia-Carolina  Chem. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detlnnlng 

Do    pref 

Wells,  Fargo  &  Co... 
est'n  Union  Tele'gph 
West'  gli'se  E 1  <fe  M  f  g  assen 
Do     iBtpret 


U' 


700 

'  '900 

4.000 

16,560 

11,900 

1,250 

3',io6 

1,230 
300 
370 

i',42t^ 

si'.itjo 

620 

100 

450 

200 

2,800 

100 

260 

400 

1,320 

1,320 


48,305 

1,575 

395 

100 


100 

262 

1,232 


1,000 

1,320 

600 


4,900 
1,530 


100 

950 


200 
100 
600 


1,350 


2,469 
850 
960 
250 
327 
950 
160 
600 
100 
100 


300 
150 
350 

"306 

1,050 

1,100 

1.740 

1,050 

348 

100 

200 


1,441 
1,050 
1,910 


300 


110 

12,585 

200 


200 


100 

710 

1.065 

5,549 

10,910 

420 

10 

139,833 

29.630 

4,600 

500 

100 


1,539 
500 
500 


Jiange  tor  Year  1903 
On  basis  oflOO-share  lots 


iMioest 


56     J'ly  2 
68     Axigl 
4234  Aug  10 
150     J'ly  2" 
12     Aug 

24  Ausl 
391*  Aug 
1 7 1*  Aug 
76     AuglO 

85  J'nelO 
20 14  Angl 

109     Sep  1 
20     J'nelO 

16  Augl 

25  J  'ly  2 
87  4  Aug 

155     J'uo 
6534  Axig   8 
834-\ugl0 
18     J'nelO 
35     J'ly2 

17  4  Aug  - 
2914  Aug  6 
12  J'ly  24 
45  4  J'ly  2" 

24  Aug 
15     J'ly  2 
35     Augll 

?204  Jan  30 
3534  J'ly  24 
30     J  'ly  24 
SlUAug  6 
25 14  Aug   6 
82     J'ly2- 
25'4  Ang 
171     AuglO 
J'ly  29 
Aug 
Sep 
-     J  ly  23 
20^8  J'ly  24 
5     J'ly  25 

25  J'ly  25 
158gAng 
79  4  Aug    _ 

2  4  Mario 
15  J'ly  27 
37  4  J'ly  24 
834 -AuglO 
90     Aug  i 

86  Sep  < 
108=8  AugK 
116  Aug  t 
12934  J'ly  14 

8  J'ly  28 
6878  J'ly  28 
64     J'ly  24 

180  AuglO 
6V»J'lyl4 
40  AuglO 
40  J'ly  27 
90  AuglO 
114  Aug 

164  Anglo 
9434  Aug 


78 

170 

30 

66 


6 

3 

13 

5 


„   6 

22  4  Aug  6 
75  Aug  5 
20  J'ly  24 
I48I4  AuglO 
9  J'ly  28 
60i4J'ly27 
37  Aug  6 
34  4  Aug  6 

73  4  J'ly  16 
814  AuglO 

33  4  AuglO 
98'4J'ne  9 
11 78  J'ly  27 
80i4J'ly24 

111     AuglO 
70     J'ly  25 
17     Aug 
8978  Aug  6 

34  AuglO 
78     AuglO 

196     J'ly  15 

214AuglO 

77  4  Aug  12 

978  Aug  6 

59     Aug    6 

J'ly  25 

J'ly  25 

J'ly  24 

J'ly  24 

134  J'ly    8 

3234  Anglo 

22  AuglO 
4  4  J'ly  25 

68     Mayl4 

6  Sep 
40     Aug 19 
95     Aug   8 

634  J'ly  25 

74  Augll 
6>4Sep  11 

3514  Sep  11 

7  J'ly  27 
3014  J'ly27 
1978  Sep  11 
67  AuglO 
19 '4  Augl  7 
80  Aug  4 
20     Aug   6 

23  J'ly  22 
76I4  J'lyl7 

fl91  J'lyl4 

81i4Aug  8 

160     J'ly  30 

165     J'ly  30 


12 
60 
26 
79 


Highest 


904Feb24 

88  Feb 20 
Feb -24 
J'ly  15 
Jan  7 
Jan    7 

6814  Mario 
36'8J!Vn  9 
96  Feb  9 
964  Mar  8 
43'>sFeblO 
2878  Jan  2 
37%  Jan  12 
3 178  .Tan  9 
48  Jan  8 
22i4Jaii23 
.59  Jan  12 
104=8  Jan  9 
95 14  Fob  11 
2238  Jan  13 
64 4  J an  6 
3234  Feb  27 
55 14  Feb 24 
27  4  Feb  9 
62  Mrty2'. 
384  Feb  10 
29>4Feb  9 
55 4  Feb   6 

235     Feb 11 

75=8Marl2 

4134  Jan  li 

93     Jan    L 

46 14  Feb  20 

98     Febi; 

414Jan    ; 

235     Feb    ; 

2938  Jan    ' 

11 4  Jan    ; 

37-'8Jau    ( 

1134  Jan    '_ 

42 14  Jan  30 

1934  Jan 

48 4  Jan    _ 

31=8  Feb  17 

9534  Feb  17 

5 4  Feb 2 6 

24  4  Jan  10 

6278  Feb  17 

994  Feb  16 

126     Mar    . 

9838  Jan  20 

13438  Jan    8 

122     Feb 13 

169     Feb  18 

14=8Feb25 

SO     Jan  31 

1254Fob25 

225     Jan  21 

16i8Jau29 

55     .Jan    6 

824Jan    6 

122     Jan    3 

22  Is  Feb  18 

222     Jan    7 

119     Jan    2 

35     Mar23 

85  4  Jan  19 

3434  Jan    6 

204     Feb  16 

1978  Jan 

74 14  Feb   6 

73     Jan  19 

46i4May  8 

89  4  Jan  12 
13  Mayl3 
47=8  Feb  17 

10678  Mayll 
294  Feb  5 
95     Feb  10 

177    Jan   2 

124 4 Jan  7 
4234  Jan    7 

10838  Feb  10 
6534  Jan  26 
95     Feb 20 

23534  Jan  14 
37     Feb   9 

90  Feb 25 
22=8  Feb  18 
8038  Feb  18 
30  Feb  16 
844  Feb  17 

72  Feb 25 
974  Feb  18 

6 4  Feb  11 
6838Mar21 
4034  Jan  7 
16  Jan  19 
7934  Jan  8 
15  Feb20 
55  Feb 25 
l50i4Feb  4 
15 '4  Feb  11 
9634  Mayi2 
284Jaii    2 

73  Jan  2 
19 4  Feb  10 
58  Feb  10 
397gFeb  5 
s934Jan  7 
66=8  Feb  19 
.28  4  Feb  18 
3979  Feb  25 
3334  .J  an  9 
81     Jan  19 

249 4  Feb  6 
93  Jan  14 
121  Jan  7 
24     Jan    7' 


Jiange  tor  J^euioua 
year(iyui) 


Lowest 

Highest 

5534  Jan 
77     Deo 
65  4  Dec 

85  4  J'ly 
90     J'ly 
8038  J'ly 

24  4  Dec 
55 14  Mar 
56  Dec 
28  Dec 
8934  Dec 
90  May 
37  Dec 
122  Jan 
32  4  Nov 
18  4  Jan 
35  Jan 
107  Jan 
156i4Aug 
93  4  Dec, 
86=8  Mai" 

20  Dec 
60  Dec 
2134  Jan 
37  Dec 
17  Jan 
494Jau 
28  Jan 
igisJan 
39  4  Jan 

?198  J'ly 
53  Nov 
28I4  Apr 
85I4  Jan 
304  Jan 

86  Feb 
324  Jan 

210  Jan 
27     Dec 

334  Dec 
34     Dec 

9  4  J'ly 
S2  J'ly 
14     Dec 

39  4  Dec 
23  4  Dec 
89     Jan 

5     Jan 

21  Jan 
37     Not 

87  4  Nov 

40  4  Jan 
85     Jan 

113  Nov 
115  Jan 
1 6O34  Jan 

12     Dec 

73     Apr 

80     Dec 

210     Jan 

7  7b  Dec 

41  J'ne 
7334  Aug 

{130  Jan 

144  Jan 

205     Dec 

114  Dec 
2634  Dec 
79=6  Dec 
27     Dec 

O1704  Oct 
16  4  Dec 
70     Dec 


49 
40 
82 
9 
40 


Dec 
Dex) 
Dec 
Oct 

Nov 


10134  Dec 
154  Jan 

78  4  J  an 
148     Mar 

88  Jan 
37  Nov 
98I4  Jan 
39  Jan 
82\  Feb 
215  Jan 
24  Apr 
80  Apr 
15%  Jan 
68  Jan 
17i4Feb 

63  J'ly 
294  Jan 
80>«May 

4  Jan 
494  Dec 
35  Jan 
II4N0V 
72  Jan 
104  May 
42  May 
97  Jan 
104  Dec 

79  79  Jan 
20  Nov 
644  Nov 
14  Jan 
494  Dec 
2934  Dec 
79     Dec 

64  Dec 
120     Dec 


294  Nov 

784  Oct 

{185  Jan 

8434  J'ly 

1694  Jan 

180     Jan 


39  Aug 
80     Sep 

amsep 

413«Aug 
984  Apr 
93  Not 
5434  Sep 

134  Feb 
38  Sep 
334001 
4934  Sep 

129  Aug 
1594  Feb 
113 14  Aug 
95  Aug 
247eOct 
66  Not 
•38=8  Sep 
64  4  Sep 
3014  Sep 

66  Apr 
42%  Sep 

31  Au« 
5738  An« 

S240  Oct 
79  Feb 
37=8  Oct 
9338  Oct 
5734  Apr 
99  4  Apr 
4238  Ma; 

265     Aug 

62  4  Aug 
1334  Oct 
434  Sep 
317g  Jan 

67  Jaa 

28  Apr 

58  Irfai 
3678  Apr 

100i4Apr 
7  4  May 

29  Sep 
49=8  May 

1004J'n« 

135  Oct 
101     Oct 

136  4  Mai 
122  Aug 
186     Apr 

17  4  Jan 

80 14  Sep 

146     Feb 

253     Aa(i 

14=8  Apr 

63  Sop 
110  4  Apr 
il40  Mai 

24  78  Oct 

23034  Apt 

1264J'n< 

3838  Mai 

90     Mai 

33     Dec 

334     Api 

23=8  Ma« 

77i4Jan 

199     Api 

57i4Mai 

95  Oct 
19  Api 
53 14  Mai 

109  4  Api 

32  Sep 

96  Oct 
196  Api 
134     Sep 

4938  Mai 
109 4  Sep 

63  4  Oct 
964  Oct 

250  Api 
384  Sep 
9014  Oct 
2434  Sep 
8338  S«p 
2538  Api 
747gM!ai 
83  Sep 
95  4  Sep 
838  Api 
74=8  Api 
444  761 
I8I4API 
85  Aga 
17     Oct 

59  Sep 
160     Aui 

16i4Sep 
91i4Sep 
32  Oct 
764  Oct 
19=8  Oct 

64  Maj 
4634  Jan 
9734  Jan 
7638  Api 

1 3474  Sep 


334  N01 

814De« 

{256  An| 

97  4  Au| 

233  Sep 

234  API 


BANKS  AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS 


Bank* 

Bid 

A$k 

W»8h.H'ht.sT 

200 

■West  Side'.. 

560 

Western  new 

220 

Torkvillel;  .. 

375 

BROOKLYN 

Atlantic  JB... 
Borought 

105 

125 

Broadway?,.. 

300 

Bnyiklyn"    .. 

135 

Con  yI<feBBT 
8t)i  WardT,  .. 

140 

80 

Flwt 

.170 

Banks 

Bid 

Ask\; 

BKOOKLTN 

Maiiufactrs'. 

350 

360 

Median iCfll]  . 

210 

220 

Merctiants'.. 

115 

Nassan 

360 

Nat  City 

305 

315 

North  Sideli. 

215 

220 

People'sTl 

215 

17th  WardU. 

140 

Sprague 

2104 

Stuyv'lHtsl 

175 

Unioni 

150 

WsllaboutH  . 

140 

Trust  Cos.     Bid     Ask 


V.  T.  crrr 
Bankers'  Tr. 
Howl'gGreen 
Broad  wayTr. 
C'lU'tyB&Tr 
Central  Tr'st 
City  Trust... 

Colonial 

Continental . 
Eastern  Tr.. 
Empire  state 
Ef|uitable  Tr 


290 
216 
150 
400 
1900 


346 
650 
130 
160 
700 


165 


2150 

350 

352 


150 
170 

715 


Trust  Co's 

Exchange  Tr 
Farm  lAi&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Lincoln  Tr... 
McV'ck'rRty 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 
MortonTrusl 


Bid 


Ask 


1350 

1450 

580 

600 

725 

156 

176 

890 

900 

360 

375 

210 

250 

500 

1000 

1100 

220 

240 

690 

610 

t983 

Mnt.Alliance 
N  Y  LllecfcTr 
N  Y  Sec  &  Tr 
North  Amer. 
Rp^l  Kst  'l"r't 
StandardTr't 
Tr  Co  of  Am. 
TrCoof  Rpbc 
Union  Trust 
USMtg&Tr 
Unit  States 
Van  N'deuTr 
Washington 


BHi 

Ask 

240 

260 

t  low 

1200 

260 

275 

390 

410 

325 

350 

200 

270 

26 

36 

1360 

1450 

450 

1625 

215 

225 

400 

Trust  Co's 
Windsor 


nROOKLYN 
Brooklyn  Tr 

Flatbush 

Franklin 

Hamilton 

Kings  Co 

L  Isl  L&Tr. 

Nassau 

People's . 

Williaujsb'g. 


Bid  \asIc 

216  aw 


420 
190 


310 
410 


250 
360 
260 


450 
200 

.366 

436" 
306 

380" 
276 


•  Btfl  and  asked  pnces;  no  sales  on  Hua  day.     {  Ij«s»  than  loo  siiarei.     %  Ex  rights,      tf  J.  P.  Morgan  <&  Co.  certificates. 

i  Sale  ar  Strjck  Exchange  or  at  aactton  this  week.    0  Ex  stock  dividend,    a  Trust  Co.  certlUoatos.    U  Banks  marked  with  a  paragraph  (U)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OtCUl'VINtJ    KOUIt    i'a<;es 


N.  Y.  STOCK  EXCHANGE 

Wkkk  Endino  Sept  11 


V 

U  S28 
US  28 
U  S  2s 
U  £J2a 
U  «  as 

u  sas 

U  S3s 
U  S3s 
U  S  4s 
U  S4s 
U  S48 
V  S4s 
U  S  5» 
U  SU8 


.  S.  Government 

cuusul  regi8Cereil.<tl9;>u 

uuusoL  ouupuu (Uf;>ll 

uuusul  reg  8iuttU..(ili).!0 


couaolcoupsiuiUl.fillKUiiQ 

rogist«reil fcliUt<  i; 

coupuii fciyiS  y 

regsnmll  bomls.-fciyit'  y 
cou  small  buiuls..J:li)l»;  (j 

registered AlitoT  Q 

coupon MltDT  y 

reglstoreil iyjr>  y 

coupon ISf-Ti  Q 

repislKre«» 1-'.H)4  i^ 

coupon 1U04  y 


ForeiiPi  <<ovcmiiicnt 

FraiiUort-ou-Malu  SSis  ser  1.. 

These  are  price 

U  S  of  Mexico  8  I  g  5s  ot  lSUi> 

!^inte  Securities 

Alabama  ulaas  A  4  to  o 19UU 

Class  Bos 1900 

Class  C  48 lUOG 

Currency  luuiUug  48 11)20 

Dist  ol  Columbia  3-G5s 11)24 

Louisiana  new  cousol  4s..  11)14 

Small 

Missouri  (untliug 1894-l'J'.)u 

Morlli  Carolina  cousol  48.11)1U 

6s I'Jl'J 

So  Carolina  4  Sjs  20-40 1933 

Teuu  uevT  settlement  3s.  .1913 

Siuull 

Virginia  tund  debt  2-3s...l9yl 

Begistereil 

6sue(erred  Brown  Bros  otis. 

Itnilroad 

Alabama  Cent  Hee  So  Rj 
laba  Midi  ,^«  say  h'la  &  \\ 
Albany  its  Susq  Hee  Del  &  Uud 
Allegheny  Vallev  AMPeuuKK 
Alleg  &  West  iiee  Butt  K  &  P 
Ani  Dock  *  Im    See  Cent  ot  N  J 

Ann  Arbor  1st  g  4s /il99o 

Atoll  T  tic  S  b'v  gen  g  4s...  1995 

Registered 1995 

Adjustment  g  4s /1.1995 

Kegisiered 7il995 

Stamped /1.1995 

Chic  &  St  Lk>ui8  Ist  6s..  1915 
Atl  Kno^<b  J^or  Ist g5s..l94ti 
Atlantic  Coast  Ist  g  4S.M952 
Atlantic  iH  DauT  Hee  South  Ky 
Atlantic  &  Yadk  See  Soutli  Ky 
Austin  <fc  X  W    See  Sou  Pacitic 

Bat  Creek  <b  S  See  MioU  Cent 
alt  Ji  Ohio priorlgSSjs. 1925 

Kegistered /il925 

Gold  4a /Il94» 

Kegistered /tl948 

Conv  deb  48.... 1911 

P  J  uu  &  M  Djt  l8t  g  3  "281925 

Kegiatered pl925 

P  1>  E  &  WVa  Sys  ref  4sl941 
Soutlkw  Dl7ls(g3'3S...1925 

Kegistered /il925 

Monou  Rlv  1st  gu  g  58. .1919 

Cen  Ohio  K  Ist  cg4'2S.. 1930 

Beech  Creek    See  N  Y  C  <fc  H 

Belle  V  &  Car    See  lllmois  Cent 

Bklyu  •&  Montaak    See  Long  1 

Brnus  Jfc  West  See  Sav  Fl  &  W 

Buttalo  a  Y  &  Erie    See  Erie 

BuUalo  K  &  P  gen  g  68...  1937 

All  <te  West  latg  4s  gu..l998 

Clifc  Mah  Ist  gug5s.. ..1943 

Koch  <fe  Pitts  Ist  (i  0S...1921 

Cousol  Ist  g  68 192^ 

Buttalu  &  Southwest    See  Erie 
Bull  <fc  susQ  1st  ret  g  48.(il951 

Registered diy51 

Bur  Cedar  R  <b  2<o  ist  53.1906 
Con  1  St  &  col  trust  g  os. .  1934 

Registered 1934 

CBI  e&N  W  Ist  gu  58.1921 
M  &  St  L.  ist  gu  g  7s 1927 

C Canada  South  1st  5s 1908 
/2d  OS 1913 

Registered 1913 

Carb  &  Shawn  See  111  Cent 
Carolina  Cent  >b'«eSeab<&  Roan 
Carthage  <fc  Ad  see  N  V  C  <fc  H 
Ced  R  la  f  &  N  See  B  C  R  &  N 
Cen  Branch  V  Pl8tg4s...iy4b 
Cen  Branch  Ky  See  Mo  Pac 
Central  Uliio  See  Balti  <&  Uhio 
Cen  RR  <&  B  of  tiu  col  g  58  1937 
Cent  ol  Ga  KR  Ist  g  5s..pl945 

Rt;xistered />1945 

Cousol  gold  5s 1945 

Kegistered 1945 

Ist pre(  income  g  os pl945 

2<lpret  income  g  os pl9io 

3d  pref  income  g  os pl945 

Chatt  Uiv  purmon  g  48.1951 
Mac<&  NorDivlst  g  58.1946 

Mid  Ga<fc  Atl  Div  58 1947 

Mobile  Uiv  l8tg5s 1946 

Cent  01  N  J  gen'l  gold  58.1987 

Kegistered ;tl987 

Am  Dock  &  Imp  gn  5s. .1921 


.V-S 
s  on 

1 


FA 
J-J 


J.J 
J.J 
AO 
J.J 
J.J 
J.J 
J.J 
J.J 


Q-J 
A-O 
A-O 
Nov 
Nov 
M-N 
M-S 
J-D 
M-S 


J-J 

qj 

A-O 

y-j 

MS 
.\1-N 
F 
N 
J-J 

il-S 


2 


il-S 
A-O 
J-J 
FA 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 

F-A 
F-.\ 
il-N 
-M-N 

Oct 
Oct 
Oct 
J-D 

J-J 
J-J 
J.J 
J-J 

Q-J 
J-J 


tYtce 
Fridau 
Sept  11 


BM 


A»k 


10S>al09»v 
109     110 


108     109 
108      109 


106  Si---. 

109  no 

110  HI 

135  136 

136  136 
101  »o  102  V, 
101 13  102  Si 


90  ... 
the  basis  ol 

94  .... 
heee  are  pr 


120 


94  »a. 
93>a. 
90     . 


93 
ioo"  Sale 


901*  Sale 
'S6>a'.llll 


105     

90>aSalfc 


92'eSale 


1004  Sale 
*97"* ''"" 


9538  Salt 
88       884 


101 


112 


118 


101^4  . 

115J4 . 


10734. 


103     Sale 

1054 

102=8 


.107 


1 05  "4  Sale 


744. 
29  »8. 


19 '6 


*103 


105 


Weelc's 
Jianae  or 
Last  Sale 

Low       Miyli 

106^8  Auk'03 
106^4  J 'ly '03 


106»4  Auk'03 
106\.  .\iig'li3 
107  J'nc'd'J 
106  4  .V\ig'lP3 

109  Sep '03 

110  Aug'03 
135  Soy '03 
137  4Mar'03 
1014-Vug'03 
1014Aug'03 


954  Feb '02 
lour  marks 

98  Apr '03 
ices  o  n  the  b 

104%  Sep '02 
109>4Oct '00 
1024Mar'O2 
111  Mar'02 
121  Mar'03 
106  Apr'03 
1094Feb'9y 


to  o 
Otis 


104     NoT'02 

1364J'ly'01 

120     Mar'OO 

944Aug'03 

94'4Mfty'03 

984  Oct '02 


Ti^J'ne'OS 


93  4Axig'03 
9934     100 
9734  J'ly'03 
87  90^4 

75     J'ly'03 
8634       8634 


1144  Oct '02 
904       9934 


924       92  ^e 

94  4  Jan '03 

1004     1004 

1024May'03 

100         100 

88     Aug'03 


95%       95-'g 

88  >8       88  4 

9014  J'ly'OJ 

114i4J'ne'02 

108     Sep  '02 


115     Aug'03 


103  Apr'y7 
124i4J'ne'03 
12538  Jan '03 

103     J'ne'02 


101 4  Aug'03 
121  Apr'03 
1204  Mar'03 
118     Jau'02 


10278      103 
1044     104  4 
107     Aug'03 


92    J'ne'03 


1044  J'ly'03 
122  4  Jan '03 


1044     1051, 
105  4  Sep '01 
75  76 

29  294 

19  4  Aug'03 
92     Aug'02 
108'4Sep'02 

102  J'ne'99 

103  J'ly'03 
1284128i4!l28i4Sep'03 
126'^4l27  1127  Aug'03 
110     Il09     Aug'03 


-5 

3-3 


Range 

I      Since 


Ao 


149 
'43 
"16 


Low    Jiigh 


106  Tp 

107  Si 


100 
lOG 


10634  108  4 
1064109 

l'o\r4io8  4 
109     lll'j 
109>4  112 
13  P4 1364 
136     137  4 

101 41014 
101%  1033? 


ne  do  liar. 
964   98% 
01  ^to  £. 


121     121 
100     106 


94       97 
94 U    94>4 


7H    12 


934  96'4 
984  102% 
9734  102% 
864  9234 
75  75 
84       9234 


904    95 


914  95>4 
94  944 
99% 103 4 
1004102% 
97  106 
88       91 


944    974 
864    8934 


114     1184 


I24I4  128 
125     125% 


1 0034  105 
120  122 
12041'204 


102  1054 
1044108% 
1044107 


92       94  »4 


104410834 
12241224 


102     109 


68 
24 

18 


80 

39% 

27 


103     103 
126>4l34 
126     1334 
108^4  113  4 


HUM>S 

X.  T.  STOCK  E.XCHANGK 
WkKK    ENlitXll   SlCl'f  11 


Central  ot  N  J—(ConttHuedj 
Le  A  Hud  R  gen  gu  g  os  lO'iO 
Leh  &  Wilks  B  Coal  6s. .1912 

Con  oxt  giiar44.'< ffl910 

N  Y  A  Long  BrgiMi  g48  1941 
Cent  Pacitic     see  So  I'iusilic  Co 

Charles  &  Sav  Ist  g  7.s 1936 

dies  &  Ohio  g  68  ser  A..A1908 

Hold  6s 01911 

Ist  cousol  K  58 1939 

Registered 1939 

General  gold  448 1992 

Kegiatered 1992 

Cnug  Valley  Ist  g  5s.. ..1940 
Rife  A  Dlv  Ist  con  g  48..  1989 

2d  consol  K  48 1989 

WimnSpr  Val  1st  g58..1941 

Greenbrier  Ry  lstgug48  '40 

Chic  &  Alt  RR  rel  g  3s...  1949 

Registered 1949 

Jiailviay  1st  lien  3 48...  1950 

Kegistered 1950 

Chic  B  <fc  Q— Ch  &  1»D  58  1905 

Denver  Dlv  48 1922 

lUinois  Div  348 1949 

Registered 1949 

Iowa  Div  sink  fund  68..  1919 

Sinking  fund  48 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  -See  Great  North 

Debenture  58 1913 

Han  <fc  StJos  consol  69. .1911 
CI11C&  E  111  Istsf  ciir68.1907 

1st  consol  g  68 1934 

General  consollstSs 1937 

Registered 1937 

Chic&  ludC  Ry  1st  58.1936 
Chicago  <fc  Erie    See  Erie 
Chic  In  (ft  Loiiisv  rel  08...1947 

RefuniUng  gold  58 1947 

Louisv  N  A  &  Ch  1st  68.1910 
Clue  MU  <fc  at  Paul  con  78  1905 

Terminal  gold  58 1914 

General  g  48  series  A..el98y 

Registered el98y 

General  g  34s  series  B.el98y 

Registered el989 

CliicA  l,SuDivg58....1921 
Chic  &  Mo  Kiv  Div  5s...  1920 

Chic&  Pac  Div  6s 1910 

Chic&  P  W  Istgos 1921 

Dak<fc  GtSog58 1916 

Far  &  Sou  assu  g  63 1924 

Haslife  DDivlst78 1910 

l8t5s 1910 

I  <fe  D  Exten  Ist  7s 1908 

Lacrosse*  D  Ist  5s. ...1919 

Mineral  Point  Div  os 1910 

So  Minn  Div  Ist  6s 1910 

Southwest  Div  Ist  68 1909 

W18&  Minn  Div  g  58 1921 

MU<fc  No  Ist  M  L68 1910 

Ist  consol  68 1913 

Chic  <fc  Northw  cons  78 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3  43 1987 

Registered pl987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinkmg  fund  5s...  1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  58 1921 

Registered 1921 

Sinking  fund  deb  58 1933 

Registered 1933 

Des  Mo  &  Minn  Ist  78. .1907 
MUw&  Madison  Ist  6s. .1905 

North  Illinois  Ist  58 1910 

Ott  C  F  &  St  Paul  Ist  5s  1909 
Winona  <fe  St  Pet  2d  7s.  .1907 
MU  L  S  <fc  West  Ist  g  6s  1921 

Ext  &  Imp  sfund  g  5s  1929 

Ashland  Div  Ist  g  6s. .1925 

Mich  Div  IstgOs 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s.. .1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

CoU  trust  Series  B  48. ..1904 

H48 1910 

M4s 1915 

N4s 1916 

P48 1918 

Chic  R  I  &  Pac  RR  4s. .2002 

Re!ristere<l 2002 

Coll  tru.st  gold  58 1913 

DesM  &  Ft  D  1st  4s 1905 

Ist  24s 1905 

Extension  4s 1905 

Keok&  DesM  1st 5s 1923 

Chic&StL    i'feAtchT<feSaFe 

Chic  St  L  <fe  N  O    See  111  Cent 

Chic  St  L  &  Pitts    See  Penn  Co 

Chic  St  P  M  &  O  con  63.. .1930 

Ch  St  P  &  Minn  lstg6s  1918 

Nor  Wisconsin  1st  6s. ..1930 

St  P  &  S  City  1st  g  6s.. .1919 

Chicago  Ter  Trans  g  48. ..1947 


^■3 


J-J 
M-N 
Q-.M 
M-S 

J-J 
AG 

\o 

M-N 
M-N 
M-S 
MS 
J-J 
J-J 
J-J 
MS 
M-N 
A  O 
A-O 
J-J 
J-J 
FA 
F-.\ 
J-J 
J-J 
A-O 
AO 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
JJ 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 

Q-F 
FA 
FA 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
•M-S 
M-S 
M-S 
M-N 
M-N 
FA 
M-S 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
M  N 
MS 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


Price 
fYidau 
Sept  11 


Hid 


Ask 


100     

100     101 '4 


■ 1104 

109     

116 

115  4  ■■'"Ic 
102     Sale 


98 


81       81 4 


78  4  Sale 


91  >4 
♦89 '4 
109  4 
101% 
105 


984 
914 


102 


Week's 
Range  or 
Last  Sale 


0505 


Low       Jliyli 


1004  Aug'03 
101%  Aug'03 


1104 
1104 
1 1 5  4 
1  1 5  4 
1112 
103 
112 
98  4 
974 
106  4 


J'ly'Oii 

Auk'03 

1 1 53, 

1154 

102% 

Apr '01 

May'03 

Aug'03 

J'nu'03 

Ocl'O 


81 


814 


73  4  734 
H334  Apr'02 
10434  Apr '00 
98  4  98  H, 
91%       91% 


106     

111'4 

106  4 

131     Sale 
114     Sale 


110 


.126 


108%. 


1084 

105     Sale 


11334  . 
11534  . 
Ill  . 
113%. 
1104. 
1264. 
1164. 
104%. 


1124. 
105%. 
110%  . 
109%. 
11334  . 
112  . 
1164. 
130%  . 
102      . 


95%. 

iii"'. 


1084 

104  4  Sale 


10534  . 

102  . 
1034. 

103  4. 
1124. 
127%129i3 
115>^4  . 
128%. 
129  4. 


109 

121% 

121% 

100     Sale 


73%  Sale 


76  Sale 

91  

89  , 

91  

102  , 


129     . 
125     . 

122  . 

123  . 
734. 


109  4  Aug'03 
101      Aug'03 
105         1U5 
109  4Aiig'01 
100     J'ly'03 


105 
114 
105 
131 
111 
120 


J'ly'03 
J'ly'03 
J'ly'Oi 

131 

1144 
Dec '02 


120%  Feb '03 


1244 

108 

108 

170 

111 

105 

111 

10434 


Aug'03 
J'ly'03 
Aug'03 
J'ly'03 
M<iy'03 

105 
Dec '02 
Jan  '02 


1164Apr'03 
11334  Aug'Oo 

111  J'ly'03 
1134  Sep '03 

109  Aug'03 
137  4  J 'ly '99 
116  Aug'03 
107%  Aug'02 
183     Feb '03 

115  May'03 
1054  J'ly'O: 
1114  Sep '03 
109%  Aug'03 
113%     1134 

113  May'03 

116  J'ly'03 
1304  Aug'03 
1044  May'03 
106%  Oct  '02 

95%  Sep  '03 

103  Nov'98 

112  May'03 

110  4  May'03 
108  Aug'03 
10634  Mar'03 
1044     1044 

104  104 
108     Sep  '03 

114  Oct  '01 
114  4  Aug'03 
123     May'Ol 


106  Nov'02 

108  Oct  '02 
105%  May'03 
111%  Aug'03 
127  4Ang'03 
115  Aug'03 
1424Feb'02 
128%Ang'03 

107  4  Feb '01 

109  109 
121%  Aug'03 
120  4  J'ly'03 

100      1004 

107     Jan '03 

98  Aug'03 
99%J'ne'02 

99  4  J 'ly '02 
9y%J'ne'02 
87  Aug'03 
73  74  4 
884  Jan '03 
75%       76 

9  /     May'03 

93     Jan '03 

9434  Jan  '03 

105  4  J'ly  '03 


129  Sep  '03 
1314  May'03 
137  4  Sep '02 
124  J'ly 'OS 
73     Sep  '03 


Mo 


27 
"71 


Range 

Since 

January  1 


Low    JJlg/^ 


1004104 
100    1024 


110411a 
1104  114 
1144  1  19-'4 
11541154 
100410034 


112  112 
97%  104 
93        98 


80        83  4 

Vos^'YsJli 


9841014 
89  4   97 


10941094 

101  1044 

102  41084 


100    1004 

104% 108 
113     117% 
105      11038 
128     1364 
113      121% 


120     120% 

124413034 
108     1134 
107%  111% 
170     178 
111     111 
103     112 


11641164 
11334  118% 

111  11334 

112  1174 
109  1114 


116  11934 


183  185 
114  115 
1054  lO'-JU 
1104  1134 
109%  1134 

112  117 

113  113 
116  119 
130»4  134 
101  1044 


954101 


112      112 
11041104 
106     1094 
10634  1074 
103% 109 
104     104 
1054112 


11441184 


105%  105% 
111% 115% 
1274132% 
1144125 


128%  1334 


109     109 

12141274 

1204127 

99%  108 
107     107 

98       98 


824  95 

724  89 

884  SSJ* 

714  8934 

97  98% 

924  93 

9434  9434 
10541084 


1284136% 
1314137 


1234126% 
714    86 


i>ilSCELXulNEOll!s    BU.VDS— Continued  on  Next  I'aee. 


Street  Railway 

Brooklyn  Rap  Tr  g  63 1945  A-O 

All  Av  Bklyn  imp  g  53. .1934  J-J 
BkCity  l8tcono3.1916,  1941  J-J 
Bk  y  Co  &  S  con  gu  g  5S-1941 IM-N 
Bklyn  Vu  El  1st  g  4-5s-195u  FA 
Kings  Co  El  Ist  g  48.. ..1949  FA 

Nassau  Elec  gu  g  43 1951  J-J 

City  &  S  Ry  Bait  Ist  g  5s. 1922  J-D 

ConnRy<fc  Ll.st&rerg4  4.s'51  J-J 

Den  Con  Tr  Co  1st  g  5s...  1933  A-O 

Den  I'ram  Co  con  g  6s. .1910  J-J 

Met  Ry  Co  Ist  gu  g  6a. .1911  J  -J 

Det  Cit  St  Ky  Ist  con  g  08.1905  J-J 

Gr  Rapids  Ky  1st  g5s...al916  J-D 

Ironis  Ry  Colstcon  go8-.193lJ  J-J 

Market  St  C  Ry  1st  g  63. .191b  J-J 

Met  St  Ky  gen  col  tr  g  5s. 1997  F-A 

Bway<fc7thAvlstc?5sl94a  J-D 


,104 


105  4  108 

1004 

98       99 
34 


111  4  Sale 
113 


104  104 

110  Jan '99 

108  Aug'03 

100  Aug'03 

99  99 

85  Ang'03 

80  4  J  an '03 


99%  Oct '02 
95     J'ne'OO 


103     Nov'Ol 


109     Mar'9s 


1114     1114       1 
1124Aug'0&  .... 


102     1074 


108     110 
98     1024 
97     1044 
83        89  4 
854    854 


1114120 
112  41174 


Street  Uailvray 

Met  St  Ry— ('C07ijKef  g  4s2002 

Col&9thAvlstgug  53.1993 

LexAv&P  Flstgug5sl993 

Third  A  ve  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g  5s. .1937 

.Met  WS  El  (Chic)  Ist  g43. 1938 

-Mil  El  Ry  &  L  30-yr  g  58-1920 

Minn  .St  Ky  Ist  con  g  53. .1919 

^t  Jo  Ry  Lt  H&P  l3t  g  5s. 1937 

St  Paul  City  Cab  con  g  53.1937 

Union  El  (Chic)  Ist  g  53. .1945 

United  RRs  San  Frsf  48.1927 

United  Rys  St  L  l.st  g  48.1934 

VV  Cliic  St  40-yr  cons  g  5s.  1936 

Gas  and  Electric  Ligbt 

Atlanta  G  L  Co  1st  g  58.. .1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 


A.O 
M-S 
-M-S 
J-J 
J-J 
FA 
F-A 
J-J 
MN 
J-J 
A-O 
A  O 
J-J 
.\1-N 


J-D 
VI- N 


89 
115 


934    94 
1174 


1054. 


79  4  Sale 


113 


89  Aug'03 
1174J'ly'03 
116    Jly'03 

94  94 

115     Aug'03 

99  4  Mar'03 
106  Oct  '99 
110     J'ne'02 


109 '4  Apr '03 

1094  Dec '99 

794       79% 

843eJ'ne'03 

99     Dec'97 


113     Aug'OJ 


75 


89       964 
1174121 
116     1214 

93       9334 
115     122 

9941024 


1094113 


75 

84 


80  4 
85% 


1124117 


•No  pnce  Friday;  latest  price  this  week.    aDaeJan     <tDu©Apr    «DueM»y   yDuej'ne    ADueJ'ly     fc  Due  Aug   pDa^Nov    qD\iQ  Deo    (Option  sale 


BONDS' 

N.  T.  STOCK  EXCHANGE 
Wkkk   Ent>ixo  Sept  1 1 


n 


A  O 
J  J 
MN 


JD 


ChiCii  West  IndKen  jj63j193-J 
ChicA  West  Mich  Ry  58..  1921 
Choc  Ok  A  U  gen  p  6»  ...oll»U>  j.j 
Cln  H  &  U  consul  s  f  7s...li»o:> 

2(1  RiilJ  4SjS 1937 

Cin  I)  A  1  l8t  gu  g  5«...1941 
C  I  St  L  A  C    Siro  0  C  C  *  St  L 
CiB  SAC    5w  C  C  C  St  L. 
Otoartifld  A  Mah    £««  B  K  A  P 
CleveiauJ  Cin  Chic  A  St  Lou\9 

Oeut<rai  n  is 19!';) 

CiUrii  Ulv  1st  uoKlis 19oli  j.J 

Cln  \V  A  M  Uiv  Istg4a.l9;"l|j.  J 
ex  L  DIT  1st  col  tr  g"4s..l9iU) M-N 

Rejrtsteretl 1 9iKM  M .  n 

PprAColDiv  l8t  B  4S..1940  M  S 
W  W  Val  Dlv  l8tg4s...llM(i' J  .J 
C  X  St  L  A  C  consul  Os..lli-0  M-N 

Istgoldis tliiiu;  Q.F 

Reglstereil Arli'St)  OF 

CJn  S  A  CI  con  l8t  g5s..l9JS,  j.j 

.CCCa  IcousolTa 1914  J-D 

Consolsliik  lundTs 1914  J-D 

■General  consol  gold  lis.  19;;4  J.J 

Uemstered 1934  j.j 

and  Bl  A  W  1st  pref  48.1940  A-O 
O  Ind  A  W  Ist  pf  58... <n93S  Q.J 
PeoA  {Cast  1st  con  4s.. .1940  A-0 

Income 4s 1990  Xhi 

•CI  Lor  A  Wh  con  Ist  g  5s.  19.iJ  \.o 
•CleT  A  Marietta    iv^Penn  UK 
ClevA  Malion  Val  gas.. .1938  J.J 

Registered 1938  D.j 

Clev  A  Pitts    See  Penn  Co       ^ 

Col  Midland  Ist  g  4s 1947  J.j 

CoIora<lo  A  Son  Ist  g  43...  1929  FA 
Coluui  A  Greenv    Sc^  So  Ky 
Col  A  Hock  Val    Ste  Hock  Val 
Col  Conn  A  Tenu    See  X  A  W 
Conn  A  Pa.i^  Rivs  Ist  g  48. 1943  A-0 

Dak  A  Gt  So    nee  CM  &  St  P 
alla.«  A  Waco    nee  >1  K  A  T 
Del  Lack  A  Western  7s...  1907  M-S 
MomsA  Ks.sex  Ist7s...l914  M-X 

^  Istconsol  guar  78 1915  j.D 

Beiristered 19ir>  j.p 

let  ref  gii  g  o  SjS 2000  j-d 

KV  Lack  AW  Ist  68. ..1921  J.J 

Construction  5s 1923  F-A 

Tenii  A  improve  48 1923  M-X 

ByrBine  AK  Y  Ist  78..190uIa.o 

K-A 
.MS 
.MS 
AG 
AC 
AC 
A-0 
MX 
MX 


Warren  1st  refgug 3 '28.2000 
Del  A  Hud  Ist  Pa  Div  78.1917 

Resrisiered 1917 

Alb&  Sus  Ist  con  gn  78.1900 

Registered 1900 

Guar  pold  68 1900 

Registered 1900 

Bens  A  Saratoga  Ist  78.1921 

Registered 1921 

Del  Riv  RK  Bridge   &e«  Pa  HH 
Denv  A  H  Grist  con  g4s. 1936 

Cousol  gold  4^18 1930 

Improvement  gold  5s. ..1928 
Bio  Or  So  gu  A«BloGrSo 
Den  A  S  West  gen  s  1  g  5s  1929 
Des  Moi  A  Ft  D  &<«  C  R  A  I  P 
DesMAMiun  &e«  Ch  A  X  W 
Des  Moi  Un  Ry  Ist  g  5s. .1917 
Det  M  A  Tol  See  L  S  A  M  bo 
Det  A  Mack  Ist  lien  g  4s. 1995 

Gold  43 1995 

Det  Sou  Ist  g  4s 1951 

Ohio  Sou  Div  Ist  g  48..  .1941 
iDtilA  Iron  Range  Ist  58. .1937 

:     Begislered 1937 

2d  68 1916 

Dul  SoSliore  A  Atl  g  5s..  1937 
!  "l^ast  of  M  in  u  ae*  St  P  .M  A  M 
•Jlfast  Ten  Va  A  Ga  See  So  Ky 
Elgin  Jol  A  Kast  1st  g  5s.  1941 
Elm  Cort  A  No    See  Leh  A  X  Y 

Erie  Ist  eit  gold  4s 1947 

2dextgold5s 1919 

3d  ext  gold  448 1923 

4th  ext  gold  as 1920 

6th  ext  gold  4s 1928 

Istconsol  gold  78 1920 

Ist  cousol  g  fund  7s 1920 

trie  Ist  con  g  4s  prior. .1990 

Registered 1996 

Istconsol  gen  lieu  g  48. .1996 

Registered 1996 

Penn  coll  tr  g  48 1951 

£a»X  YA  Erie  l8t  78. .1916 

Bnft  A  S  W  gullies 1908 

Small 1908 

Chic  A  Erie  lat  gold  5s. .1982 
Jett  KR  1st  gu  g5s....al909 
Long  Dock  consol  g  6s. .1935 
Coal  A  RK  Ist  cur  gu  68.1922 
Dock  A  Imp  1st  cur  Gs.. 1913 
K  Y  A  Green  L  gu  g  5s.  1946 
Mid  KKof  X  J  I8lg6s.l910 
K  Y  Sus  A  W  l8t  ref  5s. 1937 

2d  gold  4Hj8 1937 

General  gold  58 1940 

Termlnallst  gold  5s...  1943 

Regis  «5,000  each. ..1943 

Wilk  A  Ea  Ist  gugSs. 1942 

Erie  A  Pitts    See  Penn  Co 

Evans  A  T  H  Ist  cons  68.1921 

latgeneral  gold  58 1942 

Ml  Vernon  1st  gold  68..  1923 

Bull  Co  Branch  Ist  g  58.1930 

Ev  A  Ind  1st  con  gu  g6s..l926 

Fargo  A  So    See  Ch  M  A  St  P 
liniAPereM    <Se«PcreMar 


J-D 


M  N 

J-D 
J-D 
J-D 
MS 
AC 
AG 
J.J 
J.J 


M-N 

M-N 
.MS 
MS 
AG 


FA 
J-D 
J.J 
J-J 
M-N 
AG 
AG 
M-N 
J.J 
M-N 
A-0 
J.J 
FA 
FA 
M-N 
M-N 
J-D 

J.J 
A-O 
AG 
A-O 
J-J 


Sept  11 


Bta         Ask 
lllhi  Sale 

100     

101     

104     


Ill 


96     Sale 

'M     

95»« 

100 

100 

98 


108 


lll»8ll2 

12613 

121      .... 
128     .... 


94       953j 
62       C3  >.j 
110>«Sale 

111     


68 


70 
84 


110     . 

12958. 

131  "a. 


127  ^s. 
109     . 


....102>4 


1103s. 


13318. 
i09i^! 


106»«. 


9812    99 

104  >2 

106 


Blhi 


82 
107 


114 

113»a 

IIOI2 

I0914 

113 

101 

131 


.  114'v 


135 


96=8    96^8 
'aJ'^lsale 


89 
127 


90 


119     Sale 


107 

9734. 

99     . 


Ill 


115 


.  lOTHi 


106 


107     111 


Weeic't 
Mtmge  or 
Last  SaU 


Lota       High 

ni\2   iim? 

109  Apr  "02 
109  Mat'Oc^ 
UlSjOoCOl 
113  Oct  '00 
112     Sep  "03 


95  S2       96 

10 1  Si  Oct  'C 
95  >..  Sep  'OS 
99     Sep  '03 

103     Oct  '02 

102  Dec '02 
94»aAug'03 


104     J'ne'03 


114»4  J'ne'03 
120    J'ly'03 


127'-:Aug'03 
104>iNov'oi 


95     Sep  '03 
62>i2       63 
II0I4     IIOI4 

128    J'ne'02 


70     J'ly'03 
83»4       833^ 


114  J'ly'03 
130  J'ly'03 
1303i  Aug'o3 
140     Oct  '98 


126^4  Aug' 
1 0831  Aug' 
Urji-iAug' 
10934  J'ne' 
102  Feb' 
136'2J'ly' 
149  Aug' 
109  J'ly' 
122  J'ne' 
lOo^j  J'ne' 
11 138  Feb' 
14334  Nov' 
147'i2J'ne' 

9834       99 
106''8May'03 
105     Aug'03 

60     Aug'03 


111     Feb '01 

100>2J'ly'03 
91  J'ly'03 
75  »2  Aug'03 
83     Sep  '03 

109     Aug'03 


115     J'ne'03 


114     Aug'03 


4     May'03 

.3i4May'03 

,2     Aug'u3 

1^7     Dec '02 

1 01  ^t,  J'ne'03 

■       J'ly'03 

Aug'03 

96''8       96^8 

May'03 

83  W; 


97 
83 


8934       8934 
125  i-i  J'ne'03 


119         119 
106     Aug'02 
134 4  J'ly '03 
11334  Dec '02 
llSisApr'O: 

109  Oct '98 

110  Aug'03 
lOS  Aug'03 
10138  May'03 

99  "2  Sep  '03 
108     May'03 


107  »2  J'ly '03 

121  J'ne03 
104  J'ue'03 
112     J'ne'02 


115     May'02 


35  jj 


Ao 
4 


Range 

Since 
Jantuirij  1 


Low    High 

umjiio^v 
io'/^'ioii 


111>«113 


S>',  93     103 


13 


23 


126»4  131  >o 
10334  llo 
102     103 

1093,11338 

102  102 
136  137% 


108k;lll'4 

io5'4 10514 


14 


95  100 
99  103  ".J 


94>a  95 


IOOI4  104 


114»4ll4'4 
120  129 


127'al333i* 


93  100 

55   82 
110  IIOI4 


70 
83 


80  7g 
94  H; 


113  117 
1291413312 
1301a  134 1-2 


9714  99''8 
104 14  107 
105  108 

60   SO 


9314IOOI2 
91         93'.; 
7512    85 
83       92 
10818  114 


11138115 


II2I2II5 

114     114 
11314  113'4 
112     112 


1017gl017g 

132'2l39 

130  135 

9534  9934 

97   98 

7910  88 


87   94  '4 
125i2l30'e 


117i-il21i2 


130  134 '2 


110  11212 

108  114 
9734  103 
99  106=8 

108  117 


I0712II2 

120  I22I2 
103  106 


BUNDiS 

N.  Y.  STOCK  EXCH.\NGE 

Wkek  ElKDiKo  Sept  11 


FlaCenA  Pen  1st  g  6s.. .1918 
1st  land  gr  ext  gold  5s. .1930 

Consol  gold  58 1943 

Fort  St  IT  D  Co  1st  g  4\js.l941 
Ft  W  A  Den  C  1st  g68....1921 
Fl  W  A  Kio  Gr  Ist  g  3-4S.1928 
I  '  al  H  ar  A  S  A  See  So  Pac  Co 
^  Tal  H  A  H  of  18S2  1st  5s.  1913 
Ga  A  Ala  Ry  1st  con  59..ol945 
Ga  Car  iV-  Xo  1st  gu  g  5s.  .1929 
Georgia  Pacific  See  Su  Ky 
(ilia  VGA  Xor  &*«•  So  Pac  Co 
Gouv  A  Oswegat  See  N  Y  Cent 
Grand  KapA  Ind  *■<•«•  Penti  KH 
Gray's  Pt  Tenu  Se-e  St  L  S  W 
Gt  Xur— CBAQcoll  tr4s  1921 

Registered.?! 1921 

Greenbrier  Kv    see  Ches  A  o 
Gulf  A  S  I  l8t  ref  A  t  g  5s  61952 

Han  A  St  Jo    SeeC  B  A  Q 
ousatoulc  See  N  Y  N  H  A  H 
Hock  Val  l8tcon80lg4'-j8.199i» 

Kegistered 1999 

Col  A  H  V  1st  ext  g  4s.  .1918 
Houst  E  A  W  Tex  See  So  Pac 
Houst  A  Tex  Cen  See  So  Pac  Co 

Illinois  Central  Ist  g4s..l9r)l 
Kegi.itered 1951 

Isr  gold  3'i!S 1951 

lU'gistered 1951 

1st  gold  38  sterling 1951 

Kegistered 1951 

Coll  'ITusl  gold  4s 1 952 

Registered 1952 

LN  o  ATex  gold4s....i9r.:; 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3'-.iS. 1953 

Kegistered 1953 

Middle  DivregSs 1921 

St  Louis  Div  gold  3s....  1951 

Kegistered 1951 

Gold  Sias 1951 

Kegistered 1951 

Spring  Div  Ist  g  Si^s... 1951 
Western  Lines  1st  s  4s. .1951 

Registered 1951 

BellevACar  1st  Gs 1923 

CarbA  Shaw  1st  g  4s.  ..1932 
Cliic  St  L  A  X  O  g  58.. .1951 

Kegistered 1951 

Gold3'i>.s 1951 

Registered 1951 

Meniph  Div  let  g4s...l951 

Kegistered 1951 

St  L  Sou  1st  gu  g4s 1931 

Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  1st  g  5s 1935 

lat  guar  gold  58 1935 

lud  111  A  la  1st  g  48 19.")0 

lut  A  Great  Nor  Ist  g  6s..  19 19 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Isl  gold  5s..  1938 

Refunding  g4s 1951 

Jeflcrson  KK    See  lirie 

Kal  A  A  G  K    See  L  S  A  M  S 
an  A  Mich    &ee  Tol  A  O  C 
K  C  Ft  S  A  M    See  St  L  A  S  F 
KGAMKABlstgugSs.  1929 
Kan  C  A  Pacitic    Se«  U  K  A  T 
Kan  City  Sou  1st  gold  3s..  1950 

Kegistered 1950 

Kentucky  Cent    6'ee  L  A  X 
Keok  A  Des  Mo  See  C  R  I  A  P 
Knoxville  A  Ohio    See  So  Ry 

Iake  Erie  A  Wist  g  5s..  1937 
J  2d  gold  58 1941 

North  Ohio  Ist  gu  g  5s..  194 5 

L  Slio  A  Mich  S    see  X  Y  Cent 

Lehigh  \^al  (Pa)  coU  g  58.1997 
Registered  5s 1997 

Leh  V'al  N  \'  1st  gu  g  4  '•2s.  1940 
Kegistered 1940 

Leh  V  Ter  Ry  Istgu  g  5s.  1941 
Kegistered 1941 

Leh  V  Coal  Co  1st  gu  g  58. 1933 
Kegistered 1  !»33 

Leh  A  N  y  Isl  guar  g4s.. 1945 

Kegistered 1945 

El  C  A  X  Iplg  islpf  Os.1914 
Golil  euar  5s 1914 

Leh  A  Hud  K     See  Cent  of  X  .1 

Leh  A  Wilfcesb  See  Cent  of  X  J 

Leroy  A  Caiiey  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  Ist  con  g5s.?il931 

Istconsol  gold  4s /il931 

(ieneral  gold  4s 1938 

Ferry  gold  4  hiH 1922 

Gold  48 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn  A  Mont  Ist  g  6s..  191 1 

l8t5s 1911 

N  YBAM  Bl8tcong5sl935 

N  Y  A  R  B  1st  gos 1927 

XorShB  Ist  con  ggu5«  01932 

Louisv  A  Nasliv  gen  g  68.1930 

Gold  58 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gohl  5s 1931 

Ceciliun  Branch  7s 1907 

E  H  A  Nash  1st  g  0s....l919 
LCinA  Lex  gold4'2S... 1931 
N  O  A  M  Isl  gold  68....  1930 
NOAM  2d  gold  On 1930 


JJ 
J-J 
J.J 
J  J 


J.J 

g-j 
J-J 


J  J 
J-J 

.\-G 


J-J 
J-J 
J-J 
J-J 
MS 
M-S 
A-O 
AO 
M-N 
\I-N 
J-D 
J-J 
J-J 
FA 

.r-j 
J-J 
J-J 
J-J 
J-J 

FA 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
JD 
J-D 
M-S 

J-J 
J-J 
J-J 
.\1-N 
MS 
M-S 
J-D 
M-S 


A-O 


A-O 
A-O 


J-J 
J-J 
AG 

M-N 
M-N 
J-J 
J- J 
A-O 
AG 
J-J 
J-J 
M-S 
M-S 
A-O 
A-0 


Price 
Sept  11 


Bid 


Ask 


100 


.  1031-^ 
.    78 


104  »9. 
106  "a. 


93     Sale 


102 '8  Sale 


,105 


112 
'93' 


IO4I4. 


103>2l04i4 


9314 

93     


91 


118 -a  121 


100 


1071a  Sale 
10534 


1 20  •'■g  Sale 
93       95 

73I2 

109.    110 
891a 


67 14  Sale 


116 
110 


103  la. 


JOiia. 
ii'i'ia '. 

io5'i ! 


.100 


'10713. 


98 1^ 


116 

112 

98  la  Sale 


109 14  11212 


II214. 
1 03  la . 
122  . 
122     . 


Keek's 
Kange  or 
Last  Sale 


Low       High 
100     Sep  00 


106  "a  Feb '02 

105  Mar'98 
103  la  Sep '03 

80     Aug'03 

103     Apr '03 

1 06  >4  Aug'03 

107  J'ly'03 


9234        933^ 
89  la  Aug'03 

1027g     102'e 


105 


105 


100     J'ne'03 


112i4Mi.y'03 

1  L'iiaMar'OO 

102      May'03 

94     Mar'03 


104     J'lv'03 

102  Ool '01 

103  J'lv'03 
104n8M«y'O2 
106 la  Mar'03 

99     Aug'Oo 


123     May '99 
8534  Aug'03 


94  Sep  '03 
1  Oils  Oct '99 
100  X'ov'OO 
107-'s  May'03 


124  May'Ol 
90  Nov'98 
1 18  Sep  '03 
126i4X'ov'02 
104»8Ai)r'02 


10618  Jan '03 


101     Mar'02 

10710     107  la 

107  la  Dec '02 
98 la  J'ly '03 

120 '-4     120»6 
95  95 

74 "4  Feb '03 

108  4  Aug'03 
92     Aug'03 


CyGh       67 14 
63     Oct  '00 


116  Aug'03 
1 1 0  Aug'03 
HI     J'ne'03 

110 'a  Feb '02 


106 'a  Aug'03 
109  ".J  J'ne'02 
I  13\  J'ne'03 
1 09  "a  Oct  '99 
1 08  "a  Sep  '02 


95    J'ne'03 


100     Mar'03 


118     Jan '03 


99 '4  Aug'03 
100 'a  J'ne'03 
100     Oct  '00 

997gJ'ly'0ii 
HI     Jan '02 


105 '4  Mar'03 
112  Mar'02 
112'aJan'02 
112  "a  Apr '02 
116  Aug'03 
111  Aug'03 
9812  9334 
100  Jan  '02 
11214  J'ly'03 
106  Dec '00 
112 '4  Aug'03 
108'4  Jan'OS 
121 'a  1211a 
12234  Aug'03 


■S.'=> 


Ao 


162 


39 


23 


Hange 

Since 

January  1 


Low  High. 


103     112»4 

80       85 

100  la  105 
1 06 14  10934 
107     1104 


87.1.;,    96 
89       94  "a 

10238  10614 


104     109>a 


100     IO5S4 


112141131a 

10134102" 

94       94 


IO2I4IO4 

ioi"iiio3ii 

iotiigibe'ia 
9214  99 


85»4    86^ 
94"  "of" 


10738  111 


118     126i« 


106»8l06>8 


107  "a  1071a 


9-<ial02 
US'..  r23>8 

9414  100 

70  75 
108     llSHj 

91       9313 


65  "a    71% 


1151a  120 
lOH     113«8 
HI     1141a 


106ialo8ia 
il3''-jiV4" 


93  "a    97 

ibo'"i"oo" 


lis    118 


9914I0214 

100  la  102 


97''el00i9 

105 14  ibsi^ 


114'all8 
111     113 
97  "a  101  "a 


HO     II318 


llliall44 
IO8I4IO8I4 
1211^129 
122»4l22^ 


lULSCELLANEUlist    BONUS— Continued  on  Next  Pave. 


Onm  nnil  Electric  l^ifcht 

Buffalo  Gaa  Ist  g58 1947  A-O 

Cai  G  L  4  C  Co    6««  P  G  A  C  Co 
Con  Gas  Co    /<«(!  P  G  A  C  Co 

Detroit  City  Gas  g  53 1923  J-J 

Del  Ga«  (So  con  lat  g  5s. ..1918  F-A 
EdElIUBkn   &mKCoELAP 
Ed  E  111  6e«  X  V  G  A  E  L  H  A  P 
Kq  G  LX  V  lat  con  g5g..l932  M-S 
Eq  G  A  Fuel    *«  P  G  A  C  Co 
Ga«A  Elec  Berg  Co  eg  58. 1949  J-D 
Gen  Electric  deb  g  3His..l912  F-A 
Gr  BapG  L  Co  lat  g  6«... 1915  FA 
Hudson  C«  Gas  1st  g  Ss.. 19-19  M  N 
JUngBCo  El  LA  P  g  58.-.1937  AG 

Ptirchaae  money  68 1 997  A-G 

Ed  El  11  Bkn  lHtc<jii  g4s  1939  J-J 
I«cOa«LolSt  Ll8tg5s.el919  Q-F 
Mllwankc*  Gas  L  Lit  4s. .1927  M-N 


934   93 


112     lllHi 


841 


117     11812 

ibs'i^ibi 


74    J'nc'03 


921a       944 
105    J'ue'03 


117     Dec'02 

61  la  Oct  '01 

85 '4  Aug'03 
107=4  Let '00 
105  ij)  Aug'03 


1 1334  Aug'03 
93 14  Mav'03 

103»4      104 
95     J'ly '(^2 


74        797, 


92 
105 


la    99 
105 


86 


105 


"4    85' 
"  105' 


118 
93 

2;|103 


125 
■«  96 
la  108 


(•nn  nnd  Electric  IjIkIiI 

Mnt  Fnel  Gas  Co  See  Peop  Gas 

XewarkConsGa8Cong53  1948 

XYGELHAPg  58. ..1948 

Purchase  money  g  4s...  194 9 

Ed  El  III  l8t  conv  g  5s. .1910 

l8t  consol  gold  5s 1995 

NYAQEl  I^feP  Istcon  go8l9:!0 
Paterson  A  P  G  A  E  g  38.1949 
P«oGasAO  1st  gu  g  6s. .1904 

2d  guar  gold  6s 1904 

Ist  con  gold  6s 1948 

Kefunriint'  gold  58 1947 

ChG-LACkelstgug58  1937 
Con  G  CH)0f  Ch  Istgu  g5s.'36 
Eq  G  A  F  Ch  1  St  gu  g  6s.  1905 
Mu  Fuel  Gas  Ist  gu  g  5s.  1947 
Syracuse  Lighting  Ist  g  58.'51 
Tienion  G  A  Kl  1st  g  58..  1949 


J-D 
J-D 
FA 
M-S 
J-J 
FA 
MS 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
J-D 
M-S 


10334  Sale 
90    Sale 

102     , 

114     , 

101 


101  la 

101     

117     120 

9934 

101      


10138. 
9934  , 


103S8  1033, 
89  "a  90 1« 
106  J'ly'03 
114  Aug'03 
100        100 


1 01  la  J'ly  '03 
lOOia  lOOia 
117  Aug'03 
I05I4  Apr'03 
105  lOE 

105  J'ne'03 
103  J'ne'03 
105     Feb '03 


.  109  Feb '01 


IO213II9 
87   97W 
104  107 
114  119 
100  107% 


101  103»9 
100  102'« 
116  1251a 
105  1074 
100  109 
105  1084 

102  103>« 
104  106 


*  No  price  Friday;  latest  bid  and  asked  thla  we«k.  aDueJan    6DneFeb    dDueApr    eDue.May  /iDueJ'ly   fc  Due  Aug  oDueOct    jDueDec   « Option  sale 


Sept.  12, 1903.] 
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N.  Y.  STOCK  EXCHANQE 
Week   Kndino  Sept  11 


«=*• 


M-S 
M-S 
MS 


LoiiifV  <t  Nattliv — (  Contmuedj 
Pensacola  J)iv  fcold 6a...  11)20 

8t  L  Ulv  1st  KOUl  68 1921 

2aKoliJ  3» 1U80 

Heuiler  Brt>r<>  Ist  sf  k68.1()31 
Keuliitky  CeutKoW4s..l9S7 
Life  X  it  M  A  HI  1st  e4Kj.<i  ItU.'i 
Let  N  Soiilli  M  Joint  48. lito'J 

Ke/jlsteretl...  19.S2 

N  Kla  ill  .S  l.st  itil  K  58...1tni7 

Pensife  Atl  l8t  jni  g  69. .1921 

HAN  Ala  con  eu  b  5s..U>3i; 

Sinktuua  gold  63 1010 

L<£  JelT  Bilge  Co  KUjf  4s. .1945 

L  N  A  &  Ch    ;Sfe  0  I  *  L 

Mahoii  Coal    iw-c  L  S  &  M  S 
aiiliatt«u  Rvconsol48.1990 

Kt'instered 1990 

Metropol  El  Ist  k  6s 19ot< 

Man  S  W  Colouiz  k  59....  1934 
WoK'iit  A  B  V     are  X  V  Cent 
Uetn>|)olitan  El    *>?  Man  Hy 
UeiCeiit  consol  goltl  4S..1911 
Ist  cousol  income  p  ;-Js.al939 
3<1  00D80I  income  c  38..al939 

Eauip  &  collEOld&s 1917 

2»t  series  goh\  6s 1919 

OoU  tr  K  4>-js  l8t  .Ser 1907 

Mex  Internal  1st  con  K48.1977 

Stampe*!  fruarautce<! 197 

Mex  Nortli  IslKoliI  69 1910 

W  ich  Cent    Ute  N  Y  Cent 
HUlotNJ    6'««  Ene 
MU  L.  8  &  W    Sef  Chic  <fc  N  W 
Hll  <&  Mart    See  Chic  <&  K  W 
Mil  4  North    SMCliM&StP 
Mtnn  &  St  L  l8t  gold  78. .1927 

Iowa  E I  1st  gold  78 1909 

Pacific  Ex  l8t  gold  6s. ..1921 
South  West  Kx  l8t  K  7s. 1910 

latoonsol  gold  5s 1934 

l*t  aiut  relund  gold  48. .1949 
Minn  <fc  St  L  gn  See  B  C  K  *  N 
Mdk  Pl8t5ssti>d4.sintga  1936 
M  8  S  M  <fe  A  l8t  g  4  int  gu  1926 
M  St  P &  S  S  M  con  g  4  lut  jru'38 
MinnUn  See  at  V  n  &:d 
Wo  Kan  A  Tex  Ist  g  4s.. .1990 

2d  gold  48 ^1990 

l8t  eit  gold  53 1944 

St  L  Div  1st  ref  g  48. ...2001 
Dal  &  Wa  1st  gug  5s. ..1940 
Kan  C<fe  Pac  Ist  g 4s.. .1990 
M  K  &  T  ot  T  1st  gn  g  ."is.  1942 
8her.Sh<fcSol8tgng5s.l943 

Mo  K  <fc  t  Isl  gu  g  5s 1942 

Missouri  Pacitic  3d78 1900 

Istconsol  gold  6s 1920 

Trust  gold  OS  stamped. al917 

Registered ol917 

Ist  coll  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy  &  C  V  A  L  Ist  g  5s  1926 

P»o  R  of  Mo  let  ex  g  48.1938 

2d  extended  gold  5s.  ..1938 

SI  L  Ir  Mifc  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Vnifled  &  ret  gold  4s. .1929 

Verdi  V  1  <fc  W  1st  g  5s. 1926 

Mob<&  Blrm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  &  K  C  Ist  g  5s. 1946 

Mob  &  Oliio  new  gold  6s. .1927 

1st  extension  gold  6s.. 7t  192 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
St  li  <fc  Cairo  ooU  g  4s..el930 

Guaranteed  g48 1931 

M  &  O  coll  48    See  Southern 
Mohawk*  .Mai    SeeisYC&H 
UuuoQgahela  Riv    See  B  <&  O 
Mont  Cent    See  St  P  M  <fc  M 
Morgan'8  La  &  T    See  S  P  Co 
Morris  A  Essex  See  Del  L  cfc  W 
X'  ash  Chat  <fc  St  L  1st  78.1913 

i^  Ist  cousol  gold  58 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  &  Al  Ist  6s.. 1917 

T  &  P  Branch  1st  6s 1917 

Hash  Flor  &  Shef    See  L  &  N 
Natof  Mexpnorlien  4'<28.192(i 

Ist  cousol  4s 19ol 

New  H  &  D  See  N  Y  N  H  (fc  U 
K  J  June  KU  See  N  Y  Cent 
Jiew&CinBdge  SeePeniiCo 
NO&N  Epriorlieng6spl915 
K  Y  Bk!n  &  Man  Bch  .See  L  I 
NY'Cent.fc  H  Kivg  3»2S.1997  J- J 

Registered 1997  J- J 

Debenture  58 of...  1884. 1904  -M-S 

Registered 18S4-1904  M-S 

Beglst  deb  58of...lS89-l!>(>4  .M-S 

Debenture  g  4s 1890-19uo  J -D 

Registered 1890-1905  JD 

Debt  certs  ext  g  4s 1905  M-N 

Registered 1905  M-N 

Lake  Shore  coUgSHaS... 1998  F-A 

Registered 1998  F-A 

MichCent  coUg3Hj8....199S  F-A 

Registered 1998  F-A 

Beech  Creek  1st  fu  g  48.1936  J  ■  J 

Registered 1936  J-J 

2d  gu  gold  OS 1936  J-J 

Beech  Cr  Ext  Istg  3  "^s  61951  A-O 
Cart*  Ad  Ist  gag  4s. ..1981  J-D 
Clearf  Hit  Coal  1st  s  1  43.1940  J-J 
Gonv&OswelstgTigos  1942  J-D 
Moh&  ilal  1st  gug  48.. 1991  .M-S 
Income  OS 1992  Sep 


A-O 
A-O 
J-J 
J-D 


J-J 

I'ly 

Jly 
A-O 
A-O 
FA 
MS 
MS 
J-D 


J-D 
J-D 
A-O 
J-D 

M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
K-A 
M-N 
A-O 
MN 
b'-A 
MS 
J-D 
A-O 
.M-N 
M-N 
.U-S 
M-S 
F-A 
FA 
J-J 
FA 
J-J 
A-O 
AO 
J-J 
MS 
J-J 
J-J 
J-D 
J-D 
Q-J 
.MS 
FA 
Q-F 
J-J 


J'rict 
H-idan 
Sept  11 


Jiui 
110 


Atk 


98^  Sale 

103«a 

86     


1061 

110 

107 


93 


102     Sale 


108%. 


73       73>3 
164    17 
9(«Sale 


93     Sale 


144     Sale 

114      

llTSj 

115»a , 

112^ 

9534 


J-J 
J-J 

J-J 
A-O 


A-O 


97%    98 
73>«Sal6 
99 


106  "2 


'  99»ai02 
106 

108  Sj  1 09  Si 
107 

118>9Sa]e 
103     103  "2 


100     

1073< 

Ill     Sale 


WeelCi 
Range  or 
Latt  Sale 


Lov>       High 

n6»sMar'02 

"to  J'iit''ii2 
113     Nov99 

»8».|  983. 
lOV-^J'no'oy 

86     Sep  '03 


113  J-ly'03 

110  Aug'03 

115  Deo -01 

110  Mar'03 

100  Mar'Ol 


tOlS4     102 
1037,  Dec '02 
108%  Sep '03 


74     Sep  '03 

16%        16'8 


93  03 

90%J'ly'01 


105     May'OO 


144        144 

1163j  Feb '03 
123^2  Apr '03 
121  Jan '02 
112  Sep '03 
97'aAng'03 


103     Nov'Ol 
98     Apr '01 


I? 


Ao 


17 


JiniXf/e 

>S  hue 

January  3 


Low    JligK 


07  K.  100 

lo7  4107>-.> 

84       92 


113     114", 
110      113 


110     110 


100     104  Hi 


65     eo 

12'.i    28 14 
8       18^^ 


92       07 


143  145% 
11634  11H3< 
123  Hj  1234 


109     120% 
97     103^4 


974 

78'4 

99 

86 
106 

90 
1004 
106 
10H4 
107 
113 
1024 


OS 

784 

99 
Oct  "02 
Sep  '02 
May'03 

100^4 

ATig'03 

Aug'03 

107 

11884 

103 


84      85 


100 


93 


'I22I4. 


.laas, 


984. 


110 


.  12034 


100     102 
764   774 


9534  Sale 

*  95     

99% 

99     


100     . 
'9934' 


89  4  Sale 

88 

864 


10134  . 
i064! 


103  Aug'03 
92  J'ly'03 
100  May '01 
101%Ang'03 
107%  107% 
110^4  111 
111  111 
86  85 


110i4J'ly'O0 

93     Apr '02 

102     J'ly'02 

122^4  Aug'03 

1243b  Apr '03 

9 13^  Aug'03 

114     Mar'03 

93     Feb '03 

1014J'ne'02 


12034  Sep  '03 

110  Aug'03 
113  Dec '99 
116     J'ly'02 

111  Dec'99 

1014  Aug'03 
77     Sep  '03 


954 

95  »4 
101% 
1014 
1094 

9934 

99 
100 

994 

89  4 

87 

88 

91 
108 
106 


9534 
Aug'03 
J'ly'03 
J'ne'03 
Sep  '97 
J'ue'03 
Dec'02 

100 
Nov'02 

90 
Sep  '03 
Sep  '03 
Jau'03 
May'03 
J'ne'98 


95     Apr'02 


1074J'ly'00 
11014  Dec '01 


14 
8 


10 


1 

186 
8 


127 
2 

6 


123 


95     1001* 
75       85 
98     1044 


874  90 
97  105  4 
1054106 
1074111 
107  1114 
118  122 
1024107% 


10141074 
89       944 


101%  105 14 
107%  113 

110  115 

111  111 
84       914 


122  1274 
124%  123  4 

9134  974 
114  115  4 

93   93 


120*4  124 
110     115 


98 
73 


1034 
79% 


95     104 
9514I05I4 
101     103% 
100     101% 


9934  100% 

io6"'io6% 


87   94% 
86   91 
86   92% 
91   91 
107  >4  108 


UO.N  l)S 

N.  Y.  STOCK  E.VCHANGE 
WKKK    KNDINO  8KPT  11 


.23(;i 

.1903 
.1903 
.199 


N  Y  Cent  <fc  H  H — (Cirntmueilj 
N  J  Juno  R  gu  l8t48...1986 

UegisliTtMl 1  iiS(i 

N  Y  A  Pu  l8lconKiig4s  1993 
Nor  <fc  Mont  Ist  gu  g  5».  1916 
West  Shoru  Ist  48  gu...23t>l 

Registered 

Lake  Shore  consol  'id  78 

Kegislere<l 

Gold  349 

Registered 1997 

DetMou&Tol  Ist  7h.  1906 

Ka  A  tfc  G  K  Istgu  c  5s.  1938 

Mahon  C'l  UK  ist  5s..  1934 

Pitts  M  oK  AY' 1st  gu  6s.  1932 

2<lgiiar68 1934 

McKee8<6BVl8tg68l91H 
Mich  Cent  let  cousol  68.190' 

68 1931 

Registered 1931 

49.... 1940 

Registered 1940 

J  L&  S  Islg  34a 1951 

Bat  CfeStur  Ist  gug  38.1981 
N  Y  <fe  Harlera  g  348. ..2000 

Registered 2000 

N\&  North  Istg  88. ..1927 
R  W  A  Ocon  I9text58./il922 
Oswe  A  R  2d  gu  g  5s...el915 
RW&OTRl8tgug6s.l91S 
UticaA  Blk  Rivgug4s.l9'2'. 
N  Y  Chic  A  St  L  Ist  g  48.1931 

Registered 1937 

N  Y  A  Greenw  l.>ake  See  Erie 
N  Y  A  Har  See  N  Y  C  A  Hud 
N  \'  Lack  AW  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
N  \'  A  Long  Br  See  Cent  of  N  J 
N  Y  A  N  E  See  N  Y  N  11  A  H 
New  York  New  Hav  A  Har 
Housatonio  R  con  g  5s. .1937 
N  H  A  Derby  con  g  58..  1918 

N  Y  A  N  E  Ist  78 1905 

1st  68 1905 

N  Y  A  Nortli    See  N  Y  C  A  H 
N  Y'  O  A  W  ref  Istg  4s..srl992 

Hearis  .SS.OOO  only i/l  992 

N  Y'  A  Put     bee  .>    .    C  &  H 
N  y  A  It  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  Ist  g59 1941 

Norl  A  West  gen  g  6s 1931 

Improvenn't  A  extg6s..l934 

New  Kiver  Istg  6s 1932 

N  A  W  Ry  l8t  con  g  48.1996 

Registered 1996 

Pocah  C  A  C  joint  48.. 1941 

CCA  T  1st  gug  5s 1922 

ScioVANElstgug4s  1989 
North  Illinois  See  Chi  A  K  W 
North  Ohio  See  L  Erie  A  W 
Nor  Pac— Prior  lien  g  4s.. 1997 

Registered 1997 

General  Hen  gold  3s a2047 

Registered a2047 

C  B  A  Q  coll  tr  4s  See  Gt  Nor 
StPaiU-DiU  Div  g  48.  ...1996 

Registered 1996 

St  P  A  N  P  gen  g  6s. . .  .1923 

Registered  certific's..l923 

St  Paul  A  Dul  Ist  5s. ...1931 

2d  58 1917 

l8t  consol  gold  48 1968 

Wash  Cent  Ist  g  48 1948 

Nor  Pac  Ter  Co  1st  g  68.. 1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

Olnd  AW    See  C  C  C  A  St  L 
Ino  River  RR  1st  g  58.1936 

General  gold  53 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  NYC 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  s  fund  g448.. 1917 
Sink  fund  subsidy  g  6s. .1910 
Pennsylvania  Company — 

Guar  l.st  g  44s 1921 

Registered 1921 

Guar  3  48  coll  trust  reg.1937 
Guar  3  48  coll  tr  ser  B...1941 
Tr  Co  certif's  gug3  4s.l9i6 
C  St  L  A  P  l8t  con  g  58.1932 

Registered 1932 

CI  &  Pgengug44s8erA.'42 

Series  B 1942 

Series  C  348 1948 

Scries  D  34s 1950 

Erie  A  Pitts  gug  3 4s  B.  1940 

Series  C 1940 

NACBdgegengug44sl945 
PCCAStLgu448A...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  48  guar 1945 

Series  E  34  guar  g 1949 

Pitts  Ft  W  A  C  Ist  7s.  ..1912 

2d7s 1912 

3d  7s /11912 

Penn  RR  1st  real  est  g 48.1923 

Consol  sterling  g  6s 1905 

Convertible  g  3  '28 1912 

Con  currency  6s  reg...jrl905 
Consol  gold  5s 1919 


H 


FA 
FA 
A-O 

AG 
J-J 
J-J 
J  D 
J  D 
J. I) 
J-D 
FA 
J-J 
J-J 
J- J 
J-J 
J-J 
MS 
MS 

:/:? 

J-J 

MS 
J-D 
M-N 
M-N 
A  O 
A-O 
FA 
M  N 
J-J 
A  O 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-D 
J-J 
.M-N 


Q.J 

Q-J 
Q-F 
Q-F 

J-D 
J-D 
FA 

Q-F 
F-A 
A-O 
J-D 


J-D 
A-O 


J-D 

A-O 

M-N 

J-J 
J-J 

M-S 

M-N 
A-O 
A-O 
J-J 
A-O 
.M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
FA 
J-J 
J-J 
A-O 
M-N 
J-J 
MN 
Q-M 
M-S 


>yice 

A'ridav 

Sept  11 


Hm 


^ik 


109' 

io'i% . 
101%. 


Sale 
109  "4 


99 


106     . 

115  . 
115  . 
126  . 
121  . 
1154. 
1094. 
1184. 


'103 


117 
119 


101     

103     Sato 


124%. 


102 
101 '4 


97  4  Sale 


105     

I29I4I32 
132 


96%  Sale 


884   89 14 
102     .... 
06%   98 


100%  Sale 


71     Sale 


I2IJ4. 


109 


111 


104     Sale 


108     Sale 


904 

'  954    9534 
112     


1124. 
IIII4. 


101 


100     . 

884. 


1024. 


95%  Sale 

*1064 

1094 


l^'eek's 
Jiange  or 
Last  .sale 


Loto 
105 


Jlil/h 
Oct  '02 


105  4  Nov'Ol 


l(>9>4  1091, 
107  Sep '03 
101%.\«g'03 
101  4-Viik'03 
98  J'ly'03 
105  Jan '03 
114     Feb '02 


124 
139 


Jan '03 
Jan '03 


112  May'03 
123  4  Mar'03 
127  J'no-02 
110  Dec '01 
1064Nov'00 


115%Mar'00 


119  4  Dec'02 
117  J'ly'03 
11334  Jan '02 


107%  Feb '03 
1024     103 
103     May'03 


13134  Apr'03 


1 06  »4  May'03 
101        101 

974       974 
101     May'03 


114     Feb '03 

130     Aug'03 

128     Apr '03 

I32I4  Jan'03 

96*4        97 

93     Aug'03 

884       8914 

1074J'ly'01 

98  98 


100%     100% 
101     Sep  '03 
70%       71 
704  Mar'03 

101     J'ne'03 


Aug'03 
u^  J'ly'99 
1214  J'ly'03 
10  Oct '02 
964  Mar'03 
944  Feb '02 
'  1     Ang'03 


121 
132 
1 
1 


11 


i'X! 

aicc 


A-O 


2'J 


10 


13 


9 

104 

21 


1144  May'03 
108  4  J'ly'02 


104 

102 
102 

108 

106 

102 

94 

95 


104 

Apr'03 
Apr'02 

108 
Mar'o: 
Nov'98 

94 
J'ly'03 


122  >4  Feb '03 


lOS"*  Aug'03 


102     Nov'OO 


IIO.I4  J'ne'03 
110%  J'ne'03 
1164Feb'01 
106i4Nov'02 
96  Jan  '03 
127%  Oct '02 
11934  11934 
130  Apr '01 
102  4  Aug'03 


95%       96 


A'awae 

Since 

January  1 


lAtw    JUgK 


10034  11134 
106  1114 
10034  103% 

lot     10234 

98      1054 
105      105 


r24 
139 


124 
139 


112     112% 
12341254 


117     122>4 


107%  1074 

101  105 

102  10334 


128'4  131»4 


105     106'4 
101     105 

9741034 
100%101 


114  116^ 

130  1334 

128  128 

132  132>4 

96  101% 

93  93 

874    94 


96%  101 


994104 
99%  103% 
70%    73% 
70I4    72>4 

101     101 


29 


121     127 

ir2%ii2ii 

96  4  "98* 
116"  ii64 

114     1141a 


101  111 

102  102 


10734110 
106     109>« 


94  97 

95  96>a 
122'4l23 


108>4l08>« 


110i4ll4>t 
1104112 


96       9ft 


11934  128 


100     104 


93%107'a 


MlSCELXulNEOL'S    BONDS— Continued  on  Next  Page 


Con!  and  Iron 
CahCoal.Mui    SeeTCl&R 
CJol  C  A  1  Dev  Co  gu  g  5s.  1909 
0«1  Fuel  Co  gen  gold  68.  ..1919 
Col  F  &  1  Co  gen  s  f  g  58..ly43 

Oonvertibledeb  g  5s 1911 

Gr  Riv  Coal  A  C  Ist  g  6s. .1919 
Jeff  A  Clear  C  A  I  Istg  5s. 1926 

2d  gold  5s 1926 

Kan  AHCAClstsfg  5s.l951 
Pleaa  Val  Coallslgsf  5s.l928 
RoehAPitCA  Ipurm  53.1946 

Tenn  Coal  gen  os 1951 

Tenn  Div  Istg  6s al917 

Birm  Div  Istconsol  6s. .1917 

Cah  C  M  Co  1st  gti  g  6s.  1922 

De  Bar  C  A  I  Co  gu  g  68.1910 

\a  Iron  Coal  AC  let  g  58.1949 

Wh  LEA  PCCol8ls5s.l919 


J-J 
M-N 
FA 
FA 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-O 
J-J 
J-D 
F-A 
MS 
J.J 


109     .... 

994 

764    774 

108 

1024 

1024 


1024. 
1034. 


91 


9934. 


55  Nov'OO 
112     Apr'03 

93  4  Aug'03 

78  Sep '03 
115  J'ue'02 
107     May'97 

80  May'97 
106i4Feb'02 
105     Oct  '00 


91 
103 
109 
105 
100 
74 
32 


J'ly'03 
J'ne'03 
J'ly'03 
Feb '00 
Aug'03 
Sep  '03 
Jan  '00 


112  112 
994105 
764    9634 


91       91 
103     10734 
1054112 


98     103  4 
73       81 


Telegraph  and  Telephone 

Am  Telep  A  Tel  coU  tr  48  1929 
Comra  Cable  Co  1st  g  48. .2397 

Registered 2397 

Erie  T  A  T  col  tr  g  8  f  58. .1926 

MelTA  T  1st  8f  g5s 1918 

.Mut  Un  Tel  Co    See  Weatn  Un 

N  Y  A  N  J  Tel  gen  g  58..  1920 

Xo  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  448. ..1950 

Mut  Un  Tel  s  fund  68...  1911 

Northwestern  Tel  78 1904 

Uanuiacturing  &  Industrial 

Amer  Bicycle  s  f  deben  5s  1919 

Am  Cot  Oil  ext  44s 1915 

Am  Hide  A  L  Ist  8tg68..1919 
Am  Spirits  Mfg  Isl  g  6s. .1915 


J-J 

Q-J 

f.i 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


M-S 
Q-F 
.M-S 
MS 


964 


10534 

105 

1014103 
106     


9?^H 

7  9 14  Sale 


96  4  Apr '03 
1004Apr'02 
100  4  Oct '00 
109  Oct  '99 
114     KoT'02 

10514  J'ly'03 

105  Aug'03 
102  10234 
107  4  J'ne'03 


34  Feb '03 
93%  Aug'03 
79U  79  4 
87     J'ly'03 


23 


964   96i« 


105%  108%, 

105  110 
102  105 
1074109 


34       424 
93%  101 
79%    93 
85       94% 


•  No  price  Friday;  latest  bid  and  asked  this  week.    •  Due  Jan     6  Due  Feb    «  Dae  May    jDueJ'ne    ADueJ'ly    p  Due  Nov     «  Option  sale. 


t>l 


auayi  xvmjuiii — ^onciuaea — rage  « 


[  \  OL.  LXXVIL 


N.  Y.  STOCK  EXCHANOK 
W'KK.K  K.NDixo  Sept  11 


Penu  KK — i  Contiiiunii) 

Cousol  pPliMs 1043 

Alloif  Val  ireu  su  d  4s...l94'2 


5« 


tYida  V 
Sept  1 1 


Ci  A  Mar  1st  eii  K  4<-js..l9o5  M 


I>K  K  K«it  UKelsC$ru4sK.'8ti  F 

Or  Kdi  lex  l«t  uni  K4'-j»liUl  J 

Siiii  vVj  Lewis  1st  K  48...1U3G  J 

U  N  J  HK  it  Caugea  4s.  1944  M 

F«>DsacoUit  Atl  See  L  <&  >::i8li 

Peti  A-  Kast    iM-^  C  C  C  4  St  L 

Pet)  Jt  Pek  Uu  l3t  g68....19"Jl  Q. 

2<1  i:i>Ul  4>gs t>19-J^M. 

Pert-  Marq— t  &  P  .M  s  Os.l'.fJO  a 

Ist  cousol  coll) 5s H'oi'JM- 

i't  Hurou  I)iv  1st  It  fta.lJJSl'' A 
Sas;  nis  *  H  1st  kh  k  4s.  1931 
Pine  Creek  reg  jniar  6a...  1932 
Puts  CiD  .ft  St  I.    See  Peni)  Co 
Puts  Clev  *  Tol  1st  g  f.s..l92*2  a-O 
Pitts  Kt  \V  it  Cli     See  Peuii  Co 

Pitts  Juno  1st  xuldCs 1922  j 

Pitts  A  L  Krie2rt  g  5s...al928  a- 
Puts  .McKees  it  Y  i>#«N'  Y  Ceu 
PUtsSliJfc  L  E  Ist  g6s...l940  A 

1st  ooDsol  goUl  58 1943  J 

Puts  A  West  1st  2  43 1917  J 

J  P  U  A  Co  certis 

Pltt«  Y  A  Asli  1st  con  S8.1927 

Heading  Co  ueug  4s 1997 
Registereil 1997 

Jersey  Cent  coll  g  4s...  1951 
Keusselaer  <b  Sar    Bee  D  >&  H 
Kicli  it  Dau    See  Soiitli  Ry 
RicU  &  Meek    See  SouUiern 

BioGr  West  Ist  g  48 1939 

Consol  auil  col  trust  48  .1949 

Utah  Ceut   1st  »cu  g  48.ol917 

Rio  i.Jr  June  1st  gu  g5s... 1939 

Kio  gr  So  1st  gold  48 1940 

Uuaraiiteeil 1940 

Roch  &  Pitts    ^M  B  K  A  P 
Rome  Wat  &  Og    See  N  Y  Cent 

Rutlanil  Istcou  g  4'us 1941 

Rut-Canad  1  st  gu  g  4  Sjs .  1 949 
Cag  Tus  <&  U    See  Pere  Marq 
OaTt  LakeC  l«t  g  sf  63..1913 
8t  JoA  Or  Isl  1st  g3-4s..  1947 
8t  Law  A  AcUron  Istg5s.l99e 

aUgold  6s 1996 

8t  L  •$!  Cairo    See  Mob  &  Oliio 
8t  L  <fc  Irou  Mount    See  M  P 
8tLKC<fcN    ^>-««  VVa basil 
8tLMBr    iVeTRR  Aof  StL 
8t  Life  S  Fran  2(1  g  6s  CI  B  1906 

2d  goltl  68  Class  C 1906 

tieneral  gold  69 1931 

Ueneral  gold  5s 1931 

8t  LA  S  F  HK  cons  g  4s. .'96 
Southw  Div  1st  g  OS..  1947 

Refuudiug  g48 1951 

K  C  Ft  S&  M  con  g  68..  1928 
K  C  Ft  S  A  M  Ky  ref  g  4s  1936 

Reglst-ered 1936 

8t  Louis  So    See  lUiiiois  Ceut 
8t  L  S  W  Ist  g  4s  bd  ctl8.1989 
2d  g  4s  luc  bond  ct(s...})1989 

Consol  gold  4s 1932 

Gray's  PtTerlstgugS.s  1947 
8t  Paul  &  Dul  See  Nor  Pacific 
BtPaulM  &  Man  2d  6s.. .1909 

let  consol  gold  6s 1933 

Registered 1933 

Be<luced  to  gold  4 "28..  1933 

Kegist<;re<r. 1933 

Dakota  eit  gold  6s 1910 

Mont  ext  1st  gold  48 1937 

Registered 1 937 

£  Minn  Ist  dir  Ist  g  5s..  1908 

Registered 1908 

Nor  Div  1st  gold  48 1948 

Minn  Union  Ist  g  68 1922 

Monte  Istgu  ggs 193 

Registered 1937 

Ist  guar  gold  5s 1937 

WUl  <fe  S  F  Ist  gold  OS..  1938 
St  P  &  Nor  Pac    See  Nor  Puc 
8t  P  &  S'l  City  See  C  St  P  M  <feO 
8Fe  PresA  Ph  Ist  g5s... 1942  M-8 
8  A  A  A  P    See  So  Pac  Co 
8  F  A  N  P  1st  sink  r  g  58.1919 
8«T  F  A  W  1st  gold  68....  1934 

l8t  gold  OS 1934 

St  Jolin's  DiT  1st  g  48. . .  1934 
Ala  Mid  lat  gu  gold  5s. .1928 
BninsA  W  Ist  gug4s..l938 
SU  So  Uca  A  (i  gu  g  48. .1918 
Soioto  Val  &H  K  See  Nor  &  W 
SeaboanI  Air  Line  g  4s  ...1950 

Coll  trietuud  g  5s 1911 

8«ab  A  Roa  Ist  Ss 1926 

Car  Cent  Ist  con  g  4s.. .1949 
8her  Shr  A  So    See  M  K  A  T 
811  Sp  Oca  A  O    See  Sav  P  A  W 

Sod  Bay  A  So  let  g  5s 1924  J- J 

So  Car  A  Ua    See  Southern 

80  Pac  Co— Coll  trg  4 Sis..  1905  J-D 

Gold  48(Cent  Pac  coll). A:1949  J-D 

Registered fcl949  J-D 

A  AN  W  let  gug  58.. ..1941  J- J 
Cent  Pac  1st  ret  gu  g  48 1949  F-A 

Registered 1949  F-A 

Mort  guar  gold  3'us..fcl929  J-D 

Registered A1929  J-D 

Gal  Uar  A  U  A  l8tg63..1910  FA 

2d  gold  78 1905  J-D 

Mex  A  Pac  Istgos.... 1931  M-N 

GUa  VGANl8tgng58.1924  M-.V 

Hon»  E  A  W  T  Ist  g  5s. 1933  M  N 

Ist  guar  68  red 1933  M-N 


Kttl 
106     . 
100  >9. 


isk 


100     .... 
108>ol09».j 


103 


116 


118     119 

1116  >a 

107     


113     . 
107 


114 
95 


94 


Sale 

"  91  »4 


94  Si 
90 


112>4 


105 14  Sale 

104  4 

120  >.j 

108     109 


81 

113 

79 


Sale 


80 


94       95 

72     

liy*  Sale 


IIOI4. 

12708. 


107     IOSI2 


IIOI4. 


.101 


103 


126»a. 


llOVa. 
10934  . 


106  "a. 


77 14  Sale 
101  »8  102 '4 


91 


97'4  Sale 
88''^  Sale 


105 

97  "a  Sale 


8534    86 


102 
103 


101  »4  104 


Wee)c$ 
Range  or 
Last  Sale 


n 


Low  Hiah 
106  Aug03 
102  Nov'97 
1 12»4  Mar'OO 

r09'»i""i09"'2 

i'17"' Jiay'OO 


Ao 


124>uApr'03 
95     J'ne'O:! 
JMy'03 
AugOS 
Sep  '03 


116 
107 
108 


137     NoT*97 

107  Si  Oct  '9^ 

120     Oct  '01 
112»aDeo'02 

117>4J'ly'03 
98  J'ly'97 
98  Aug'03 
100>4  Feb '03 
120>i2Dec't>2 
9434  95 '4 
96VJ'lv'03 
913*        913j 


94Vj  95 
90  J'lv'03 
97  Jan  '02 
110>-jFeb'03 
75  Aug'03 
92     Mar'03 


lOmXov'Ol 


88     .M«y'03 


lOo^i     10514       8 
lO^i-j  Aus't>3 
121      Auc'IP^ 
lOy-j  Aug'03 

92     Aug'03  . 
100     J'ne'03  . 

81  Kl    H26 

J18     J'ne'031.... 

79»4        7934       " 


95  95 

72 »«  Aug'03 
69^4       TO34 


110»4       IIOI4 

127>-..J'ly'03 
140  Muy'02 
107  Ang'03 
UB'sApr'Ol 
110'4  Jly'03 
10 1  Sep '03 
106  May'Ol 
104     Ang'03 


128  Apr'Oe 
134  Mar'03 
115  Apr '97 
110'4       110'4 

125  Hi  Feb  02 


111     Aug'Ol 

11334  Dec '01 

128     Oct  '02 

123     Dec '99 

95 '4  Nov'Ol 

111      Apr '03 

87      Aug'Ol 

95 14  May '03 

77  77»2 

101"=sSep'03 
1 1 1 14  May'03 

95 'v  Feb '03 


102     Jan  '03 

9734       98 
86  86'V 

95  Apr '02 
lOS^Feb'OS 
971-2  97^8 
99i4Mar'03 
8509       85»8 


110>4Feb'03 
105  Feb '03 
lOe^gJan'OS 
109  "2  Feb '03 
105  Maj'03 
102HjDec'O2 


20 


Sang* 

Since 

January  1 


Low   Hiah 
106     106 


104Hil09«2 


124>al27 
95   95 
116  121Vs 
107  111 
10634  113 


11634  11T»4 


93  100  Hi 

100l4l00'4 


9334  gsHj 
96  96  >* 
90   96 


94 

88 


99 

92 


llOHjlrJS; 
75   75 
92   92 


87   94 


104!^  106 
103  "2  106 

120  129 
lOSHjllS 

92   95  Hj 
100  100 

78»4  917j 

118  254 
79   88  Lj 


39 1-.  97  "-1 
63'g  85  C 
66   86 


110>4ll3'.2 
1271413514 


106  llli-j 


1I0»^4  114 
100  104 


103  105»o 


134  I34I4 


110>4ll8i-j 


111      112^4 


95        96  "2 

75  843^ 
lOO',  103'a 
llimiU4 

95  "u    95  »2 


102     102 

95Wjl00i8 
84   92 'e 


105  »a  105  4 
96  102 
99 14  99 14 
82   88  >2 


IIOI4II2 
105   105 
1 07  »8  109^8 
109>2l09i2 
105  105 


BUNUfS 

N.  Y.  STOCK  EXCHANGE 

WsKK  ENt)iNa  Sept  11 


s« 


Southern  Pao  Co — ( Continued ) 

H  ifc  TClstg5sintgii..l93"' 

Consol  g  Gs  iut  guar...  1912 

tJeu  gold  4s  int  cuar..l921 

Waco  A  N  W  div  Istg  6s  '30 

Morgan's  La  A  T  1st  '7s.l91S 


1  St  gold  68 1920 

N  YTAMex  gu  Istg4s.l912 

No  of  Cal  1st  gu  g  6a 1907 

Guaranteed  sold  5s 1 938 

Ore  A  Cal  1  st  guar  g  5s.  1 92 
S  A  A  -V  Pa*s  1  St  gu  g  48. 1 943 
SoPof  .^r.!rulsts68...cl909 

Ist  guar  g  6s cl91() 

S  Pof  Cal  lat  g  6s 1905 

1  St  g  6s  seru's  H 1 905 

1st g 63 series C  A  D...1906 
1  at  g  68  series  Kit  F...1912 

Istgold  6s 1912 

Istoou  guar  g  5h 1937 

Stiuiiped 1905-..  1937 

.';  Pacof  NMexlst  g6s..l911 

8  P  Coaat  1st  gug43 1937 

Tex  A  NO  1st  7a 1905 

Sabine  Div  lslg68 1912 

Con  gold  5s 1943 

Southern— Ist  con  g  5s 1994 

Registered 1994 

Mob*  Ohio  coll  tr  g  4s..  193S 
Mem  Div  Ist  ::  4^1-63...  1996 

St  Louis  div  Ist  c  43 1951 

AlaCen  11  1st  g  6s 1918 

Atl  A  Danvlat  g  4s 1948 

Atl  A  Yail  Ist  gguar48.1949 

Col  A  Greenvlat  63 1916 

E  T  Va  A  Ga  Div  g  53..  1930 

Coil  1st  gold  5s 1956 

K  Ten  reor  lieu  g  5s 1938 

GaPac  Ry  Istg  6s 1922 

Knox  A  Ohio  Ist  g  6s...  1925 

Rich  A  Dan  con  g  68 1915 

F^nip  sink  fund  g  58..  1909 

Deb  osstamiieil 1927 

Rich  A  Meek  Ist  ir  48.. .1948 
So  Car  A  Ga  1st  g  5s. ...1919 
Virginia  Mid  ser  C  6s.. .1916 

Series  D  4-5s 1921 

series  E58 1926 

General  09 1936 

Guar  stainpt-il 1936 

W  O  A  W  l.st  IV  LMi  4s. .1924 
WestN  C  1st  con  g  lis..  1914 
S  A  N  Ala    See  L  A  N 
Spok  FaUs  A  Nor  l.stg69.1939 
Stat  Isl  Ry  1st  gu  g  4HiS..1943 
Suiib  A  Lew    See  Penu  IIR 
SyraBingANY    AVeDLAW 
f  rebo  A  N     See  M  K  A  T 
lerAof  St  List  g4i'>s.. 1939 

1st  con  gold  5s 1894-1944 

St  L  M  BgeTergu  g  5s.  1930 
Tex  A  N  O    See  So  Pao  Co 
TeiAPacEDiv  Istg 6s..  1905 

Istgold  5s 2000. 

2d  gold  inc53 72000 

La  Div  B  li  Istg  58 1931 

Tol  A  O  C  Istgos 1935 

Western  Div  1st  g  5s...  1935 

General  gold  5a 1935 

Kan  A  Mist  gu  g  4s....l990 
TolP  A  W  Ist  gold  4a....  1917 
TolStL  A  Wprlien  g3>-2S.1925 

50-year  gold  4a 1950 

Tor  Ham  A  Bull  1st  g  4s./il946 

UlsterADellst  coug53  1928 
n  Pao  RR  A  1  gr  g  43. .1947 

Registerect 1947 

Ist  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  A  Nav  con  g  48.1946 
Ore  Short  Line  1st  gOs.. 1922 

1st  consol  g58 1946 

4s  A  participating 1927 

Utah  A  Nor  1st 7s 1908 

Gold  5s 1926 

Uni  N  J  RR  A  C  Co  See  Pa  RK 
Utah  Central  See  Rio  Gr  Wes 
Utah  A  North  See  Un  Pacific 
Utica  A  Black  R  See  S  Y  Cent 

Ver  Val  1  nd  A  W    See  Mo  t' 
Irglnla  Mid    See  South  Ry 
Va  A  Soiithw't  Ist  gu  53.2003 

Wabash  Ist  gold  Ss 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Serie-sB 1939 

Ist  lien  equiji  s  td  g.5s..l921 
DetACh  Ext  Ist  g5s.. 1941 
DesMoin  Div  Istg  4s. .1939 

Om  Div  l.stg3W>s 1941 

Tol  A  Ch  Div  Ist  g  4s...  1941 
St  Chas  Bridge  Ist  g  68.1908 
Warren    See  Del  Liic  A  West 
Wash  Cent    See  Nor  Pac 
Wash  O  A  W    See  Southern 
WestN  YA  Pa  1st  gSs..  1937 

Gen  gold  3-4s 1943 

Income  5s ctl943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Ceut 
WVaCentA  "  Istg  68..  1911 
Wheel'g  A  L  K  1st  g  58.  ..1920 
Wheel  Div  1st  gold  5s..  1928 
Exten  A  Imp  gold  68...1930 

1st  consol  43 1949 

Wilkes  A  East    See  Erie 
Wil  A  Sioux  F  See  St  P  M  A  M 
Winona  4  St  P    See  G  &  H  W 
Wis  Cent  5(1  yr  latiren  4s. 1949 


/Yice 
hYidati 
Sept  11 


J-J 

AG 

A-O 

M-N 

A-O 

J-J 

A-O 

J-J 

A-O 

J-J 

J.J 

J-J 

J-J 

A-O 

A-O 

AC 

A-O 

A-O 

M-N 

M-N 

J-J 

J-J 

F-A 

M-S 

J-J 

J-J 

J-J 

M-S 

JJ 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

M-N 

MS 

J-J 

J-J 

J-J 

M-S 

A-O 

M-N 

M-K 

M-S 

MS 

M-S 

M-N 

M-N 

FA 

J-J 

J-J 
J-D 


Bid 
109  »a. 
106     . 

88      . 


Ask 


125      . 
112  Hi. 


iim 
110 


Week?$ 
Uatiye  or 
Last  Sale 


23^ 


Low  Hiah 

111  Aug'03 

111  Mar'u;^ 

92  Mav'03 
1 27  Hi  Feb '0 

130  Nov'02 

123  Sen  '02 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 

xo 

J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
MX 
M-N 
J-D 
FA 
J-J 
PA 
J-J 
J-J 


J.J 
M-N 
FA 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
FA 

M-S 


J-J 


<7Hi 
104 
105 
103  Hi 
104 
105  Hi 
111 
111 
108 
108 


Sale 


10214. 


105 

llSHjSale 


93 
109 


91 
111 
96Hj 


94      

112      

112  Sale 

116 

UOHi 

lis  Hi.... 
116     .... 

113  .... 
98H2.... 

108      .... 


104 

iio" 

'ss' 

110 

ii'6 

112'4.... 

95 

105 
110 


95     100 

114Hj115 

80     


112     ... 
108     .... 

11"2H2 

92 

«i> 

81       84H2 
71H»    72 


99'«Sale 


94-3  Sale 


97^4  Sale 

I'M     

Ill      

90 Hi  Sale 

106     

103     


100     lOlH: 
114HiSale 
105     

97      

69  Hi  Sale 


84 


1  Li's  116 

95     

30     


108  

105  

105  

105  

88  89 


a 


102  J'ly  'OS 
113  Jau'Ol 
1 06 H:  Nov'Ol 
7»i  771-.. 
110i4Apr'0:-; 
lll'-.iApr'O: 
103 '4  J'ly '03 
104i4Mny'03 
lOeHiMny'OS 
11934  Feb '03 
119  Mar'03... 
107H2Sep'03 
108  Aug'03 
10834  J'ne'03 


A-O 


Hange 

Since 

Januarii  1 


Loio    lliqii, 
10834  11* 
111      112 
•OHj    94»8 


108     May '02 

11 1  Hz  Oct '02 
105  Apr '03 
113>4  11334 
11 II4  Aug'03 

90  90 

112  Hj  Apr '03 

94  Ang'03 
120     Mar'Ol 

95  Dec '02 


120 

112 
116 
114 
122 


Sep  '02 

112 
Aug'03 
Jan  '03 
Mar'03 
124  Hi  Feb '03 
115  H>  Aug'03 
101 14  J'ly '00 
108     Sep  '08 

92  Sep  '02 
103^8  104H; 
123     Feb '02 

112  Feb'03 
115  Jan '03 
108     Aug'03 

113  H>  May'Ol 

93  Feb '03 
115  Hi  Mar'03 

117  J'ly '00 
104  Hi  Sep '02 


107 14  J'ly '03 
110  Sep '03 
115     J'ue'03 

102     May'03 

11434      11478 

81     J'ne'03 

109  ig  Sep '03 

110  J'ly '03 
111 

Feb'03 

Sep  '03 

_  _     Aug'03 

85 's  J'ly '03 

72%  Sep '03 

98     Apr '03 

108     J'ly '03 

99'8       9934 

99^8  Aug'03 

94  Hi       95 

10514  J  an '03 

9718       9734 

120     Sep  '03 

110        111 

9014       90  Hi 

115     Nov,'02 

114  Hi  Apr '02 


111 

107 

91 

88 


101     Sep  '03 
114'2     11434 

106  1051? 
101  Hi  Apr '03 

59  '4        60 
104H2Deo'02 

107  J'ly '03 

97  May'02 
84     J'ne'i)3 

98  Mai-'02 
109  Hi  Mar'03 


115'4  Aug'03 
96  Hi  J'ly '03 
40     Mar'Ol 


108  J'ly '03 
11219  J'ly '03 
113  Sep '02 
110  Mar'03 
88  89 


89^4  Sale      8914       90i8    12 


10 


27 


186 
440 

'ii 

"6 
70 


117 


102     103 


74 
IIOI4 
111 
103 
IO4I4 
10534 

ll9Hi 
119 
107  Hi 
106  Hi 
10884 


86  Hi 
IIOI4 
IIIH2 
10534 
104 14 
1061-i 

119»4 

11934 
110 
110 
112 


101  105 

lllHillSis 

IIII4II7 

89       97  Hi 
112Hj113Hi 

94       98  Hi 


113  116>e 

114  119H» 
114  11534 

122  124 

123  124H» 
114  118 


108     11134 
i"03  "  i'o'g" 


112     112 
115     116 
108     lie's 
113Hill3»8 
93       93 
115     116H» 


107»4ll234 
110     118 
115     117^8 


102 
113 

81 

108  H2 
110 
110 
107 

90 

88 

8334 

70-'8 

98 
108 

99 14 

99^8 

905b 
105 14 

97 
120 
109 

8734 


102 

llSHi 

100 

111 

113 
113 
107 

97 

92 

86 

80 

98 
IIOI4 
103»» 
103  Is 
107  »4. 
105 14, 
102 
127  H» 
114 

98  >« 


100  103'a 
113  Hi  118 
103 'a  111 
100  lOl'e 
52   8434 


107  1097, 

■8i""8'5''i 

10»"  i'Mia 


114     II8H1 
96H:101i9 


J  06     lOS 
112     II6H1 


110     110 
86       9334 


86       92  >a 


nil.SC;i-:Ll.,A.NEOi;!*    I»<».N us— concluded. 


Ilanalaclui-in«  He  Indaatriat 

AmThrf^d  Ibt  col  tr  48...1919 
Bar  A  S  Car  Co  Ist  g  68...  1942 
Consol  Tobacco  50-yrg  48.1S51 
DlstUSccCorconv  Istg  6s. '27 
Dist  1 11  of  Amer  coll  trg  58.1911 
lUSteel  Co  deb  58 1910 

Nonconv  deben  58 1913 

Int  Paper  Co  iBt  con  g  68.1918 
K  nicker  (ce  (Chic)  l«tg5s.'28 

Lackaw  Steel  1st  g  r.s 1923 

N  at  Starch  .Mfg  Co  istg  68 1920 
Nat  .^tarch  Co  s  f  deb  5s..  1925 
8tan   Hope  A  T  lat  g  6s. ..1946 

Income  gold  os 1946 

U  S  LeatbC0  8rdebg68..1913 
U  SShmbhlgcoll  A  mge  6s. '22 

l8tH  f  Ssg  "A  ' 1932 

V  8  Stt-.el  Corp  col  tr2d  6a.d'63 


J.J 
J-J 
FA 
AC 
J-J 
J-J 
A-O 
FA 
A-O 
A  O 
M-N 
J-J 
F-A 

m'-'n 

FA 
J-J 
M-N 


77 

67 

Sale 

6934    60 

93 

95 

103 

88 

1'7 

Sale 

90 

92 

70  H. 

40 

Sale 

4 

4H2 

110 

Sale 

;;;:;;::;::: 

78'eSale 


78    J'ne'03 

78 

80 

105     Jan '00 

56«8       5714 

171 

5134 

67*4 

5934       CO 

10 

59 

77 

100     Mar'03 



983,  100 

99     Jan  '99 

100     May'02 
lOSHiAng'O;; 

10534 

110 

VA     Feb'03 

93 

93 

97           97 

2 

96 

97  H. 

95     Mar'03 

94 

95 

70           70 

10 

68 

80 

40          40 

6 

40 

68 

4  Hi  Aug'03 
110       iTo 

3 

131., 

6 

108Hill4Hi 

91     Jan  03 

91 

91 

25  'e  J'ly  '03 

23 

80 

7818       79 '4 

387 

7614 

87<\, 

MiNCfllnneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  A  Imp  58  See  Cent  N  J 
Am  HS  Co  of  W  Va  g  5s. .. .  1920 
B'kl'n  KerryCo  1st  cons  g  5s  '48 
ChicJc  A  St  Yard  col  g58.1915 
DetM  A  M  Idgr  inc^)iTies..l911 
Hoboke.n  LA  I  golil  5a. ..1910 
Mad  S(|  Garden  Istgos..  1919 
Man  Bch  HAL  gen  g  48. .  1940 
Newp  Ne  Ship  A  D  I)5srfl990 
N  Y  Dock  60-yr  Istg  4s. .1951 
St  Joseph  Stk  Yds  1  St  4  His.  1 930 
St  L  Ter  CupplesStat'n  A  Prop 
Co  Istg  4  His  5-20  year..  191 7 
S  Yuba  Wat  Co  con  g  68..1923 
Sp  Val  Wat  Works  Ist  Os  1906 
US  Red  A  Ref  1st  s  f  g  Ge.  1931 


M-S 

M-N 

FA 

J-J 
A  O 

.M-N 
.M-N 
-M-N 
J-J 
VK 
J-J 

J-D 
JJ 
.MS 


102  's  Sale 


100 'a. 


80 


89  Hi    91 


98  Hi. 


10218     102Hi 

10034  J'ne'02 
73     Mar'03 

111  Mar'Ol 
79  80 


50     Feb '02 


91 


91 


104     J'ly '03 

113HiJ'ly'Oo 

79    Aug'03 


30 


1021*106 


73       76 
73"'95'ii 


89  Hi    96 


104     104 


79       »5 


'No  price  Friilay;  latest  bid  and  asked.    aDueJan    6DueFeb   c  Due  Mar  dDueApr  p  Due  J'ne  /i  Due  J'ly   fc  Duo  Aug  p  Due  Nov  9  Due  Dec    40ption.sale 


Sept.  12,  1903.] 
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Volume  of  Business  at  Stock  Exchanges 


XKANSACnoNS    AT    TH  K   .N  KW    YOKK   STOCK    JiXOKA-NUli 
DAILY.   WKEKLY   A>iD    YEARLY 


We^k  mding 

Stoelcs 

KailroaU  *c 
Bonds 

i^tate 
Hands 

V  8 
Hands 

S«^o(  11 
iyo<t 

Shares 

/^r  valut 

...HOLI 

DAY 

HOM 

DAY 

282,735 
100,194 
286.826 
369,003 

*27,371,500 
18.064.850 
27,602,600 
36,081,000 

$108,180,530 

*1,3H6,500 
9(14,500 
666,0U0 

,  1,090,500 

!i>300 

We«lnos<tay 

Thursday 

Friday 

■  ....... 

Total 

1.137,768 

*4 .107, 500 

$300 

Hales  at 

Sew  1  orfc  Staek 

Jixc/ianiie 


Stocts— No.  shares 

Par  value 

Bank  shares,  par.. 

BOND6 

Qoverument  bonds 

State  boiiils 

BK.  aud  mis.  bonds 


Total  l>ond8. 


Weeic  ending  Sept  11 


1903 


1,127,758 
*108,180,650 


$300 
<  167, 600 


*4,107300 


1902 


6,409,284 
$611,025,200 
$1,200 

$33,000 

138,500 

24,977,050 


$25,148,560 


January  1  to  Sept  11 


1903 


113.678,306 
$10,645,266,350 
*435,030 

$9,199,850 

362,600 

450,600.500 


$460,222,950 


1902 


128,377.852 
$12,129,(108,125 
$410,900 

.$746,400 

1,776.700 

646,128,350 


85  "-J 

60 

61 
M06 
^37 

73 
list 
8 

61 


$648,651,450 


DAJLY  TBANSACXIOKS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Sept  11 

lyoa 


Saturday  

Monday 

Tuesday 

Wednesday . 

Thursday 

Friday 


Total. 


Boston 


Listed 
share* 


26,236 
11,660 

22  227 
25;812 


85.935 


VnlUUd 
shares 


Bond 
sales 


.EXC 


7.407 
4,740 
4.330 
6,437 


22,914 


HANGES 

..LABOR 

$21,500 

33,400 

63.000 

42,000 


$149,900 


Philadelphia 


Listed 
shares 

Unlisted 
shares 

Bond 
sales 

CLOSED 

DAT. 

4,095 

8,600 

7,679 

11.406 

3,447 

1.019 

7,660 

10,577 

$67,500 
64,300 
49,000 
32,100 

31,680 

23,303 

$212,900 

Outside  Securities 

A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Itailways 

NEW  YORK  CITY 

Bleeck  St&  Ful  F  stk  100 

Tllsl  niort  48  1950  ..J-J 

IJB'y  <fc  7th  Ave  stk  ..lOo 

lllsl  niort  08  1904  ..J-D 

l[2dniort  53  1914  ...J-J 

Con  5s  1943    See  Stock 

B'way  Surf  Ist  5s  gu  1924 

2d  &8  int  as  rental  1905 

UCent'l  Cro3St'n  stk. .100 

Hist  M  6s  1922  ...M-N 

«Cen  Pk  N  &  E  K  stk.  100 

flChr't'r  Jt  10th  St  stk  100 

C0I&  9tU  Ave  OS  See  Stock 

Dry  D  E  B  <fc  B— 

lllslgoldos  1932.. .J-D 

tScrip   58  1914  ....F-A 

HElglitli  Avenue  St.. .100 

TiScrip  6s  1914  ....F-A 

1I42d<fcGrStF'y8tk..lOU 

fl42d  St  M  &  St  N  Av  100 

nilstmort  68  1910  .M-S 

il2d  income  68  1915  J-J 

jIiexAv  <fe  Pav  Fos  iSeeSt 

iltetropol  Securities    See 

Metrupol  Street  By    See 

Klnth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Ijlsl  mort,  5s  1909  M-N 

Consol5s  1948....  F-A 

1  Sixth  Avenue  stock  100 

Sou  Boale\  58  1945. .J-J 

80  Fer  Ist  OS  1919..  .A-O 

Third  Avenue    See  Stock 

Tarry  W  P  <fe  M  58  1928 

YkersStKK  os  iy40A.O 

28th  <fe  29tli  Sts  Isl  5s  '96 

UTwenty-Th'd  St  stk  100 

Deb  OS  1906 J  J 

Union  By  Isl  58  1942  F-A 
Westchest  Ist  5a  '43  J-J 

BKOOKLTM 

Atlan  Ave  58  1909. .A-O 

Con  08  g  1931 A-O 

Impt  US  See  Stock  Ezc 
B  B  &  W  E  OS  1933. .A-O 
Brooklyn  City  stock.. .10 
Con  58  See  Stock  Exch 
Bkln  Crosstn  5s  1908.J-J 
Bkn  Hgta  Ist  os  1941  A-O 
Bkln  Q  Co <&  Sub  See  Stk 
Bklyn  Kap  Traa    See  Stk 

Kef  g  48  2002 J-J 

HConey  Is.  &  Bklyn  ..100 
lal  cons  g  4s  1948.. J-J 
Brk  C  <fc  N  OS  1939.J-J 
GrSt&New  lst5s  '06  F-A 
&r*pt  ifcLorimer  St  Ist  6s 
Kings  Co.  Elevated- 
let  43  1949    See  Stock 

Nassau  Elec  pre! 100 

6«  1944 A-O 

1st  4s  1951 See  St 

N  Wb'g  ifcFlat  1st  ei  4'-2S 
Bteinway  Ist  6s  1922.J  J 

OTHER  CITIES 

Buffalo  street  By— 
Ist  consul  5sl931..P-A 

Deb  Os  1917 A.O 

Cliicago  City  Ky  stk.  100 
Chic  UuionTrac  See  St'ck 

Cleveland  City  Ky 100 

Cleveland  Electr  Ry.lOO 
Columbus  (O)  St  Ry..lOO 

Preferred 100 

Coltun  By  con  os    See  Ph 
Crosst'wn  1st  os '33.  J-D 


Bid 

33 

99 

242 

100 

103 

Excli 

}106 

i  98^2 

266 

n2i 

205 
174 
Excli 

114 

103 

405 

105 

410 
70 

108 

96 

k  Exc 

Stk   E 

Stk    E 

190 

213 
il04 
4113 

175 

no8 

fl05 
Exch 
107 
108 


402 
102 
115 
lob's 


ASk 

35 

100 
245 

1001-2 

105 

list 

110 

100>o 

266 

122 

210 

180 

list 

116 
10312 
410 
109 
415 
75 
109 
100 
list 

list 
X  list 
205 
215 
105 
114 
180 
109 
108 
list 
108 
109 
116 
410 
103 
116 
109 


«102 

110 
hlist 

101 

235 

list 

103 

105 

Exch 

Exch 
}   78 

385 
95 

113 

102 

105 

Exch 

83 1-. 

110 

k  Exc 

102 

ni4 


mi's 
no4 

171 
Exch 


104 


102 
240 


107 
list 
Ust 

791-^ 
395 
100 
115 
104 
107 

list 
84 
112 
b  list 


69  Hi 
86^4 

1011-2 

Ua  lisi 
103 


Detroit  United  By&eeStk]  Exch 


116 


113 

107 
185 
list 


72 

90 

102 

107 
Ust 


Street  Knilways 

Grand  Rapids  Ry 100 

Preterred 100 

Indianapolis  St  By    See 

J  C  Hobcfc  Paterson-.lOO 

4s  g  Nov  1  1949. ..M-N 

Lake  St  (Chic)  El  stk.  100 

1st  OS  1928 J-J 

HLouisv  St5sl930..J&J 
Lynuifi;  Bos  1st  os  '24.  J-D 
MinneapSt  Ry53  See  Stk 

NewOrl  RysCo 100 

Preferred 100 

448  1952 J-J 

North  Clue  Str  stock.  100 
Nortli  Jersey  St  stocklOO 

43  1948 M-N 

Pat  RyconOs  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preterred 100 

Con  53  1930    See  Phila 

2d  53  1933 J-D 

80  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  5s  1940 
U  nit  Hys  (St  L Trans)  100 

Preferred 100 

Gen  48  1934....SeeStk 
UnitKysSanFran  Scestk 

Wash  Ky  &  El  Co lou 

Preferred 100 

4s 1951  J-D 

Ti  West  Chicago  St 100 

tJCong  58  1936.... M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  Ist  os... 
Con  Gas  (N  Y) stk.  See  St 
EquitGascon53l932  See 

HMutual  Gas 100 

New  Amsterdam  Gas — 

Ist  cousoi  OS  1948. .J-J 
NYG  ELH&P  iee  Stock 
N  Y  <fc  East  River  Gas— 

Ist-os  1944 J-J 

Consol  OS  1945 J-J 

Nor  Un  Ist  58  1927. M-N 
IJStandard  Gas  com  ..100 

11  Preferred  100 

l8t  53  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Bingliamton  Gas  5s  1938 
Bultalo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Ciiiciunati  Gas  &  EleclOO 
Col  Ga-s  L  <fe  Heat  comlOO 

Preferred 100 

Consol  Gas  (N  J)  stk. 100 

1st  5s  1936 JJ 

Consum  Gas  (J  City) 

1st  68  1904 M-N 

TTDetroit  City  Gaa 50 

Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1926. .J-J 
UGas  &  El  Bergen  Co  100 
Grand  Rapids  Gas — 

Tjlst  OS  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

OS  g  1949  See  Stock 
Indiana  Nat  &  111  Gas— 

Ist  6s  1908 M-N 

Indianapolis  Gas  stocK  6u 

Ist  6s  1920 M-N 


Bid 


PhUa 

17 

71 

6 

n02 

4114 

4116  H. 

Excli 

10"( 

30 
■   82 

96 

16 

721a 
4124 

noo 

76 

97 

list 

4102 

9514 
i   99 
18 
67 
Exch 
Exch 
9I4 
38 
72 1^ 
48 
i   80 


no3 

k  Exc 

Stk  E 
290 

no5 

Exch 

no9 

«105 

no3 

130 
150 

nil 


Ask 

54 

90 
list 

18 

72 

OH 
103 
117 
118 
Ust 

11 

40 

84 
100 

19 

73I4 
128 


80 

99  H; 

105 
901-, 

101 
l»h 
68  Si 

list 

iisl 


58 

89 

Bait 

i   93 

4 

Exch 

Exch 

94 


86 

noo 
t 

89 
02 


39 
72^4 
55 
85 


106 
h  list 
X  list 
316 

106 
list 

112 

109 

105112 

140 

160 

114 


65 
93 

list 


o 

Ust 
list 

94 14 

94 
100 


noo 
I  49 

57  Hj 
Exch 

63 
56 

104 


90 
102 


90 
60 


102^4 


90 
87 
93 
2^4 


Una  Hecurltlea  Bid 

Jackson  Giis  Co 60       SI 

.■>.>.  K  1937 A-O  noo 

Kansas  City  Gas 100      17 

'  5s  1922 A-O  i    'Mh 

lll.aoledo  Gas 100 

1i  Preferred  100 

Liifay'eGaslst  0«'24.M.N 
Loi;.tWabVl«t68'25.J  I' 
Madison  Gas  Os  1920. A() 
Newark  Gas  Os  1944. QJ 
Newark  Consol  Gas..  100 

5s  1948  Ay* Stock  Exch 
ro.fc  IndCNatdb  HI  .100 

1st  6s  1920 J-D 

Providence  Gas 5l> 

St  Joseph  Gas  58  1937.  J  J 
St  PauUiius  Gen  5s'44M-S 
.Syracuse  Gas  5s  1946. J  J 
United  Gas  <&  Eleo(w  i)  10 
Unlted(*a.SifcElec,NJ  100 
Preferred 100 

Telejrr  &;  Tel»M»lione 

Am  l)e  For't  Wireless  100 
11.\inerToleg&  Cable  100 
Bell  Telepli  ot  Buttalo  100 
DCeutral  <&  So  Amer  .100 
Ohesdfc  Pot«Teloph..lOO 

58  1909-29 J-J 

llCominercial  Cable  ..100 
Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

llGold  <fc  Stock 100 

1141.2s,  1905 

Hudson  KiverTelephlOO 
Marco  iiiWireless  Teleg.5 
UNorthwesternTeleg.  50 
1|n  Y&N  J  Telepho  .100| 

OS  1920    See  Slock    Ex 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
llSoutliern  <&  Atlantic  25 
Tel  Tel  <fc  Cable  of  Am.  15 

Electric  Companies 

Clucafio  Edison  Co...  100 
Edisou  El  lU  Brk  48  N  Y 
GenEldebg3i->s  Sec  iiVk 
Hartfonl  (Ct)  Elec  Lt  loo 
HKiniisCo  ElL&PColOO 
Narragan(Prov)  El  Co  50 
NY<&  y  El  L<&PowCol()0 

Preferred 100 

Rholsl  ElecProtecColOO 
United  ElectricotN  JlOO 

481929 J-D 

Ferry  Coinpaniea 

Brooklyn  Ferry  stocklOO 
B&  NY  Ist  6s  1911. J-J 
Con  5s  1948    See  Stock 

N  Y  cfe  E  R  Ferry  stk.  100 
Ist  5s  1922 M-N 

N  Y&Hobciin  58'46.J-D 
Hob  Fy  1st  58 1946  M-N 

N  Y  cfe  N  J  1st  58  1946.  J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919... J  D 

H Union  Ferry  stock  .100 
111st  58  1920 M-N 

Kaili'oad 

Buffalo <&  Susq  pref  ...50 
Uhic  Peo  <fe  St  L  pref. 100 

Prior  hen  g  4  i2S'30M&S 

Con  mtg  g  58  1930. J&J 

Income  5s  1930 

Cli  R  I  &  Pac  53    See  Stk 
Erieconv4sAprl'53A&0 
Mex  Cent  deb  3-48  (w  1) 
Northern  Securities.. 100 
Pitts  Bess  &  L  E 50 

Preferred 50 

Va  &  Southwestern. ,100 


ASk 


20 

OS 


Oo 


110 
75 

12 

54 
106 
94 
90 
90 
3 
40 
89 


2 

79 

98 

94 

35 
103' 
14() 
115 

78 

47 
118 

"85" 

l-s 

120 

148 

chang 

78 

I 

100 
t 


145 

Stock 
Exch 
225 
150 


35 

65 
130 

16 
1   64>4 


4 
106 
Exch 

80 

i   90 

102 

no5 

98 

i  97 
34 
92 


7 

82 
101 

95 

41 
1051-. 
160 


82 

53 

122 

'95' 
3 
12;-) 
155 
e  list 
82 

ioi' 

5 


140 

Kxcli 

list 


175 


50 
75 


04 
98 


85 

4 

no6 

90 

22 

Exch 


59 
Ust 

58 
6712 
105 


Industrial  and  Aliscel 

Alliance  Realty 100 

H  .\  Uis-Chalmers 100 

llPreferred 100 

IJAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated 
Amer  Graphophone...lo 

Preferred 10 

Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Foun  com..  100 

Ist  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Straw  board  6s...  F-A 
Amer  Tobacco  com...   50 

UPreterred 100 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

58  1919 JJ 

HBarney&Sm  Car  ...100 

IjPreferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar. ...100 
Bordeu's  Cond  Milk..  100 

Prelorred 100 

Camden  Land 3 

Celluloid  Co 100 

Gent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  68  1919  op  'OlM-N 

Century  Realty 100 

Cnesebrough  MfeCo  100 
Ohio  PneumaticTool.lOO 
1]Clamn(H  B)  1st  pref  100 

1i2d  preferred 100 

if  Common 100 

Col  <fe  Hock  Coalcfe  I  pf  100 

Ist  g  5s  1917 J-J 

Compressed  Air  Co...  100 
Consolid  Car  Heating  100 
llCons  Firew'ks  com  .100 

H  Preferred 100 

Cons  By  Ltg&Refng.lOO 
Consol  Rubber  Tire..  100 

Debenture  48 
Cons  Storage  Batteryioo 


86 

7712 

891, 

30 

72 

20 


17 
04 12 


6I2 
109 
list 

85 

92 
103 
109 
104 

60 
100 

37 


90 

1112 


50 

4^8 
40 
104 
84 

8 
85 


97'4 

2 

65 

14 

160 


225 

133 

30 

85 

12 
69 
18 


90 

8 

108 

95 

20 
list 

88 

7734 

89^. 

33 

70 

30 


100 
12 
80 
54 

4I2 
41 
110 
88 
h 

9 

95 

38 14 

98 
4 

75 

18 
170 

98 
275 


140 

140 

290 

112 

104 
t        ig 

110 
12 
55 
2 
10 
54 

100 

440 
41 
95 
95 
90 
60 
i   84 


22 
35 
20 
SO 

93 

1 
30 

4 
200 

no2 

3 

25 
100 

97 
140 
3% 

13 

97 12 

9  "2 

39 

"38" 
i  98 
160 
150 

Exch 

7-'8 

160 
295 

33 
110 

10 

60 

112 

512 
11 
40 


130 
100 
160 


60 
25 
55 

4>4 

6 


IniliiHirial  and  Aliscel      ja,! 

Consol  Tobaicii 100     225 

Coiilinental  'I'ohac  deb  78  {  100 
Cramps'  sh  iVt  Kii  IMdglOO      20 

i;(!ruiilile  Steel 100       10 

1, 1'releired 100       70 

IIUmnioiHl  iMiilch  Co. 100    V3->\ 
liomiiiioii  Securities. 100         5 

Electric  Boat 100       14 

Preferred 100       88 

Electric  Lead  Keduo'u.5(»  II4 

Preferred 50    

Electric  Vehicle 100         4I2 

Preferred 100         7 

Electro-Pueum'lcTranlO  t 

Empire  Steel 100    

Preferred 100    

Fuel  on  Power 100     .... 

IJOeiieral  Chemical  ..100 

IJPrefern^d 100 

Gold  Hill  Copper 1  t        't 

Gorhaiii  Mfg  Co  Com.lOO     125 

Preferred 100    125 

Greene  Con.sol  Coiiper.lO  1    19H 
Guggenheim  Exploratl'n    115 
HaokeusackMeadowslOO         8 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co..  100 

Preferred 100 

Hecker-Jones-Jew'l   Mill 

l8t68  1922 M-S 

Herring- Hall-Marvin  100 

1st  preferred 100 

2d  preferred 100 

Hol>oKon  Laiid<&  ImplOO 

1158  1910 M-N 

Houston  OU 100 

Preferred 100 

Hudson  Realty 
Interboro  R  T  (full  paid) 
Intornat'lBankingColO() 
lut'u'l  Merc  Marine. 100 

Preferred 100 

Col  tr  deb  4  '•2l922op'07 

International  Salt 100 

I8tg5sl951 

International  Silver.  100 

Preferred 100 

Ist  68  1948 J-D 

John  B  Stetson  com. .100 

Preferred 100 

KitchenerGold  .Min'glOO 
Lack  Steel  58    see  Stock 

Lanston  Monotype 20  t 

Lawyers  Mort  Insur.loo 
Lawyers' Title  Ins. ..100 
LightFuelcfeP  of  AVValOO 
1ILorillard(P)pref  ...100 
Madison  Sn  Garden..  100 

2d  Os  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongaliela  K  Coal. .50 

Preferred 50  t 

Mosler  Safe  Co 100 

National  Carbon 100      2o 

Preferred 100      89 

UNat  Enam<S;  Stamp  100       24 

UPreferred 100      82 

National  Surety 100      90 

NewBrunsCannelCoal  1 0  t . 

IINew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911.M.S 
N  Y  Mtge&  Security.lOO 
IINew  York  Dock  ....100 

UPreferred  100 

N  Y  Transportation. ..20 

Nicholson  File  Co 100 

Nor  Am  Lum'r  &  PulplOO 

UOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100      33^4 

Preferred 100      83% 

Pitts  Plate  Glass 100    120 

Pratt  <fc  Whitn  pref..  100      97 
Procter*  Gamble....  100    350 

Preferred 100    198 

Realty  Assoc  (Bklyn)lOO    100 
Royal  BakPowd pref. 100      99 

Russell  &  Erwin 25  t   61 

Safety  Car  Heat  &  Lt  100    105 

Seminole  Mining 5  t 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  100 
Deb  si  68 '24  op '05. .J-J 

Singer  Mfg  Co 100 

Standard  MUUng  Co.  100 

Preferred 100 

5s 
Standard  OUof  N  J. .100 
Standard  Coupler  comlOO 
Preferred 100 

34  Storage  Power 50 

90      Swift  &  Co  See  Boston  St 

3  1st  58  1910-1914.. ..J-J 

I314  Tennessee  Copper 25 

70      UTexas  &  Pacific  Coal  100 

Ist  Os  1908 A-O 

Title  Guar  <fe  Tr  (new)lOO 
Title  Ins  Co  of  N  Y..100 
Trenton  Potteries  com  100 

Preferred  new 100 

117      Trow  Directory  new..  100 

108      Union  Copper 10 

4   Union  Switch  <fc  Signal  50 

114  Preferred 50 

20      Union  Typewr  com..  100 
02         Istpreferred 100 

214      2d  preferred 100 

14      U  S  Cotton  Duck 100 

59       US  Envelope  com.. .100 

115  UPreterrecl. 100 

400      USLisht&Heat 10 

50      HUS  Red  <fc  Refining. 100 

100         UPreferred 100 

100      UU  S  SliipbuUding  ...100 

98         i;Preferred 100 

65  Bonds— .See   Stock  Exc  h  list 

87      US  Steel  Corp  new  5s  6ee  Stk  E 

1  Coltr5sSerB&D1951    107 

70      Universal  Tobacco...  100  I2 

35  Preferred 100         2 

65      West  <fc  Bronx  T  &  M  Gu    160 

41.,    Westingh  Air  Brake. .50  1 144 
11.2   White  Knob  Mining. 100      lOHj 
8      Worthing  Pump  pref. 100    116 
10 


Ask 
275 
102»4 
28 
lOig 
703* 
135 
16 
20 
42 
1»4 
1>« 
6 
9 

10 
46 


70 
100 


1979 
126 
9 
90 
28 
50 
27 
45 

96 

3 

40 

8 

Tos" 

6 
35 

120 

97  >a 

■4" 

liU 
100 
lO^a 

41 

15 

42 

101 


45 


112 

120 

16 

' "  4% 
162 


41-.. 
31 
90 
29 14 


100 

H 

list 

170 

305 

34 


30 


1\ 

11''9 

401,1 
1024 
22 
90 
254 
90 

4 

49 

5 

116 

130 

25 

54 


28 

77 

330 

6 

21 

65 
605 

30 
125 
1 

k  Exc 

nooi4 

28 
75 

no5 

440 


I3I2 
80 
70 
1 
85 


100 

110 

110 

1 

20 

65 

512 


54 
33 
93 
30 
44<% 
33»i 
S334 

ibo" 

360 
199 
109 
101 

63 
172 
1 
121 
129 
124 

35 

87 

360 

6 

25 

70 
610 

37 
135 

h'ge 
lOlii 

29 

95 
1074 
460 
162  • 

16 

86 

76 
l^ 

i'oT' 

10s 

116 

115 

2 

30 

76 

64 


xU«t 

"14 

6 
170 
146 

12 
120 


i  Buyer  pays  accrued  interest.        \  Price  per  share.        t  Sale  price.       a  Ex  rights.       ij  SeUs  on  Stock  Exchange,  but  aiZ*  very  active  aeeurlty) 


BOSTON  STOCK  EXOHiNGE-Stock  Record,  Daily,  Weekly  and  Yearly 


*haro  I'ricea — Not  Per  (.'oiituiii  Prices 


Hiituniay 
Sept.  5 


itontiav 
SepL   7 


w 

O 
a 

>i 

O 

n 
> 

Q 


00 


> 
o 


In^sttav 
Sfpt.   S 


tyeiiiiesUay 
Sfpt.     if 


66^8    68  V 
•f>l'8   9-'i 
«24S     -JoO 
137>-jl37>-j 
•J31      240 

174      173 
•Jl>{J     300 

• 143 

117      117 


•1S8 
I'J'j 

••-■75 
136 
•40 


21  >a    21H, 

79^4    79^4 

•1314    14>< 

19«>'al96'-. 

108 

•2-20     230 
05     205 


■  !••> 

•70 
83 
•15 
78 

•93        95 
75»8    76»8 
86I4    86's 
Xll>2      162 
89 13    90 
110 


66      oe"^ 

*91'4    92  >i 
249     249 


190 

283" 

136 

45 


77 
75 
S3 


I5I4 
79 

'16^4 

llliV 

IISS, 

13234 

•"Hi 

70  Sj 

.41^ 

"13 '•j 

•6 
234 
163 

36 

79'o 

176H2 

I'll 


I5I4 
79 
4 

16^4 

llOV 

119 

133\ 

»='4 

71 
51.J 
117 14 
14 


234 

163 
3'i38 
79>.^ 

176>5 
li-i 


♦124      126 


218     220 

9 

•104     104  >i 
25 


3»e 

99  99 

44  »2  44'-j 

28  28 


a;22>8  22% 

71»8  7118 

••70  -80 

•13  14 

813*  82 

*82  88 

•85  90 

6         6 
•SU       6 
47  ■'a    49 
•1        iil« 
•8  9 

•19Vj    20Hi 
134       1*4 

•■50  '75 
•8'a  9 
25  "a    25  Hi 

••50  -65 
"3  4 

470     470 


•08 
20 

8 


•10 
20 

8 


•1% 

65" 
41 

80 
•109 

•234 

*8Si 

•4 
••87  Hi 

7'4 

b^A 
•1 
•8 
42  1q 

••76 

k  ^ 

'"{' 

SB's 
•20 
SHl 

89 

•IW 

•l^ 

10 
•90 
-•25 


16 

6634 

42 

82 

111 

3 

9 

4>8 

1 
714 

5>2 

I'e 

9 

42  Hi 

4 

1 
1 

1'4 
934 

60 

6  Hi 
89 
2 

134 
10 
100 
•75 


....    73 

7'«      IH 


20 

im 

2734 

4 

73 

•m 


20  Hj 
ll»8 

27', 

4 

8 '4 
73 


137 
•J  38 
167 
174 
298 


138 
23H 
167  Hi 
175 
300 
,142 

196" 


188 

♦166  

275  283 
135Hj136 
"40   45 

'  21  >^' 21"  Hi 
79>-j  7934 
•13»«  I4I4 
197  197 

168 

♦220  230 


•76 
75 


77 
75 


•15  .... 
78 

•93   95 
•7538  76^4 
"86  »4  ^^•'■i 
169  170 

89  Hi  89  Hi 
108  109 


145  145 


•14Hi 
•78 
4Hj 
17 
115 

11834 

132^4 
"iH» 
70Hi 
•  414 

r 

"'uv 

*6 

'231 

163 

36 '4 

79 

176 

IH2 


16 

80 

4H. 
17 
lluHi 
119 
133 
9 
70  H, 
5H 

117^4 

1414 


234 
164 
36V 

793t, 

176 
IHi 


126  126 


218  220 
' 9 

104  H2 105 
' 25 


3V 

99  ^■^ 

44  44  H. 

27  Hj  28 


2178  22'* 
7034  7034 
•70   -80 


13 

82 
♦80 
•80 

6 

5Hj 
4714 
•1 
•8 
•19H2 
IH2 
••50 
•8H2 
25H» 
••50 
•3 
•456 
••08 
19 
8 '4 


14 
82 
84 
90 

0 

5H; 
48  >4 

IHi 

9 
20  H, 

X^ 
•75 

9 
25H2 

■■4" 

465 
•10 
19'. 
8 '4 


Th 


Sept. 


nrsiiay 

'.  W 


66»8 

91>8 

•249     , 

236"": 

y/a's't 

La  it 

Last 

117 

Last 

167 

Last 

131 '» 

Last 

Last 

21 

79 
Last 
196^4 
Last 
Last 
204  Hj 
'7t> 
•73 

35 
Last 
Last 
Last 
•75H2 
•86 '4 
♦169 
♦89  T! 
108 
Last 
Last 


67>4 
91  >« 


•J  3  6 

1 68  <4 

Sale 

Hale 

Sale 

117 

■Sail 

167 

Sale 

13  5  Hi 

Sale 

Sale 

21  Hi 

79 
Sale 
197 
Sale 
Sale 
204  ^j 

77 

75 

38 
Salt 
Sail 
Sale 

7534 

863^ 
170 

90 
lOS 
Salt 
Sale 


ftidav 
Sept.   11 


GGHj 

♦91-8 

250 

137  Hj 
•236 

16S>4 
J  75 
300 
140 
•117 
190 
'160 
270 

134 
4J 

2034 

78H2 

197 

166 

■J30 

204 

75 

73 

•35 

;5 

SO 
93 
7618 
87 
169 
90 
103 
W\ 
38^ 


15        16 

797g    80 
■  3  Hi      4  Hi 
17        17 
115'4ll5Hi 
118Hj119 
132 '4  13234 
Last  Sal,. 
7934    70"t 
4  Hi      4H, 
Last  Sale 

14        15 
Last  Sale 
234     234 
163     164 
36 '4    30  "-i 
79  Hi   79  Hi 
►175     177 

1-4  138 

Last  Salt 
123 '•i  124  Hi 
Last  ^ale 
218  Hi  219 
Last  Hale 
105  105 
Last  Sale 
Lastsale 

' 3V 

100  101 
"44  44Hi 
•27  Hi  28 
Last  Sale 
Last  Hale 
LastSale 
Last  Sale 

20  "8  2108 
6934  70 
LastSale 
12  Hj  12  Hi 
•80  82  Hi 
*80Hi  82 
LastSale 


•138    II632 

' 16 

66  Hj    66 '4 
42       42  >4 
78  Hi    79 
110     110 
234      234 


9 

4 '4 

1 

7 

54 

IHi 

8 '4 

42 'b 
3H? 


■8H» 
•4 
••87Hj 
7 
•5 
•1 
8 '4 
42  >8 
3  Hi       -  . 
••87  Hi  -9334 

► 1 

•1  lU 

8'8      9 

59Hi    69Hi 

•i!0'4    20»4 

5  & 

•87  Hi 

•IHi      2 

•114      134 

10       10 

•90     100 

••25      -75 

7'a      T\ 


•20  20 's 

•1034  11 

27  Hj  2734 

33i  334 

8'4  8'4 

•71  73 

I's  138 


•5'4 

5 '4 

47 '-B 
1 

•8 

Last 

•IHj 
•25 
Last 

■^o 

•50 

Last 

•440 

Last 

19 

"7Hj 

Last 

Va 

Last 

6334 

41*4 

73 
•110 
23« 
8^^ 
Last 

•87  Hj 

-7 

•5 

•1 
8 

42 

Last 

1 

8'4 

59  H. 

19H> 

•5 

•87  Hi 

Last 

1*8 

10 

Last 

Last 

Last 


5 -a 
5 '4 

48 '4 
1 
9 

Sale 

2 
•25 
Sale 

25  Hi 
■55 
Sale 
460 
Sale 
19 
9 
Sale 

Sale 
65 '6 
42 
78 

'"iK 

8\ 
Sale 

'87  Hi 
7H, 
oHj 
IHi 
8 

42 


■87  Hi 
iale 

1 

914 
6O34 
19  H. 

6'i 


Sale 

I '4 

1018 

Sale 
Sale 
Sale 


7'8     7'e 
Last  Sale 


19^8 

•1034 

2734 

•334 

8 

•72 


19't 

11 

2734 

4 

8 
73 

m 


68 

92  >^ 

•250 

137  Hi 

236'-.. 

16814 

Aug'03 

Aug'03 

Aug'03 

119 
Aug'03 

Aug'Oo 

134 
Mar'O:! 
J'ly'oa 

203. 

79  H 
Sep  '03 

197 

Aug'03 

J'ne'03 

205 

76 

73 

38 
J'ly'03 
Feb '03 
Sep  '03 

7634 

87 

170 

90 

109 

J'ly'03 

J'ly'03 


15 

80 

4 

•I6H1 

114^8 

H8»4 

13214 

S'4 

71 

117 

13Hi 
6'* 
231 
163 
3534 
79 
175 
l^ 
40 

124 
9 

218 
8 

105Hi 
25  >^ 
28 
2Hi 
100 
44 
28 
8 

78^ 

13^ 

43  Hj 

20 

6934 

0 

•12 
•80 
80  Hj 
S6  Hj 

•5>4 

•5 
46«8 
•  Hj 
9 
21 

1% 
••25 
SHi 
25 
55 
3Hi 

450 
•05 
I8H1 
•7Hj 
•25 

1% 
15 
61  Hj 
4038 
71 
•110 
•234 
•8H2 
4 
•87  Hj 
7 
6 
1 


silH)CRrS 

BOSTON    STOCK 
EXCHANGE 


Sales 
01    the 

Week 
Shares 


15 
80 
4 
17 
II5I4 
119 
132Hi 
Sep  '03 
71 
5 
Aug'03 

14 
Ang'03 
2.i2 
164H; 
36 
79 
177 
1'4 
Aug'03 

125 
J'ne'03 

218 
Sep  "03 
10534 
Aug'03 
Aug'03 
2Hi 
101 
44 
28 
Aug'03 
Aug'Oo 
Aug'03 
Sep  '03 
2034 
6934 
Aug'03 
14 
82 
80  Hi 
Sep  '03 

534 

5  Hi 
47  7g 
1 

9'o 

Aug'03 

IHi 

•50 

Sep  '03 

25 

•55 

Sep  '03 

450 

May'03 

18  Hi 

9 

Aug'03 

13*. 

Apr'03 

63 '8 

4 1 '4 

74Hi 


Knilrontls 

.\toh  Top  .V-  Sautii  Fel()(i 

Do     pref 100 

Boston  &  .^.lUany 100 

Boston  Elevated 100 

Boston  ifc  Lowell 1 00 

Boston  <fc  Maine 100 

Do     pret 100 

Boston  i&  ProvulencelOO 
UWo  June  Ry  A  U  S  V 1 00 

Do     pref 100 

O0H&  MoutClas8  4..100 
Conn  <&  Pass  Riv  pref  100 
Connecticut  Uiver...lO(> 

FitohUurs  prof 100 

Houston  El'trio  com.  100 

Maine  Central 100 

Mass  ElectncCos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  A  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  prellOO 

Old  Colony 100 

Pere  Munjuotte 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  com..  100 
Seattle  Electric 100 

Do    pre! 100 

Union  Pacilto 100 

Do    pref 100 

Vermont  &  Mass 100 

West  Emt  St 50 

Do     pref 50 

Wisconsin  Central.. .100 

Do    pref 100 

Wore  Nash  <fe  Roch..l00 

lUisccllnncoiisi 
Amer  Agricul  Chem.lOO 

Do    pref 100 

.\.mer  Pnou  Serv 50 

Do     pref 50 

Amer  Sugar  Retln 100 

Do     pref 100 

Amer  Telep  &  Teleg.  100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St 

East  Boston  Laud 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mas.s'chusettsGasCoslOO 

Do    pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  pre!  100 

N  E  Telephone 100 

Plant  Goiup  ue  w  com .  100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  <fc  Co 100 

Torrington  Class  A..  25 

Do     pref 25 

UnionCopL'd<fc  Mk.   25 

United  Fruit 100 

United  Shoe  Mach...  25 

Do    pref 25 

U  S  Leather 100 

Do     pref 100 

0  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.  100 

Do     pref 100 

Westing  El  &  Mfg...   60 

Do     pref 50 

lUininK 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  <&  8m.   25 

Anaconda 25 

Arcadian 26 

Arnold  25 

Atlantic 25 

Bingham  Con  Min<&S  50 
Bonanza  (Dev  Co)...  10 
British  Colnm  (Ltd).     5 

Calumet  <fe  Uecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  rects..  10 
Cons  Merour  Gold...  5 
Continental  Zinc 25 


3 

9 
Aug'03 
•87  Hi 
7 
5 
1 


4134       42 
•3'4  4 

•87  Hi      •374' 

•75        May'oy 

......     ...^.^ 

69\i       69  Hi 

20  Hj       20  H. 

6iia         5  Hi 

91  91 

r34        Aug'03 

•lig         IHi 

10  10 

J 13       Sep  '03 

•50        Aug'03 

33         J'ly'03 


7 
/5Hj 
20 
•1034 

2738 

334 
8 
•70 
1'4 


7 
Aug'03 
20 
11 
273^ 

334 

8 
72 

1'4 


Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).  25 

Mass  Con-sol 25 

Mayflower 25 

Michigan 25 

Mohawk  t 26 

M ontaua  Coal  <&  Coke  25 
.Montreal  <&  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..   25 

OBceola 25 

Parrott(Hilv<S;  Copp)   10 

PlUEUix  Consol  t 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold<fe  Cop)   10 

.Shannon 10 

Tamarack 25 

Tecumseli 25 

Tennessee 25 

Trunountain 25 

Trinity 25 

United  (Jopper 100 

UnitedStatfs  Mining  25 
Unit  States  Coal  cfcOil  25 
Utah  Con  (Gold)trrc4-85 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


2,501 
130 
17 
13 
12 
38 


10 
"li 
■37 


470 

489 

'130 


22 

150 

53 

75 


676 
10 
10 

22'.i 

7 


244 
134 
230 
161 
170 
290 
134 
115 
190 
160 
270 
131 
42 


229 
196 
74 
70 
30 
7 
75 
94 


457 
221 
IIU 
lOU 
3o9 
169 
1,404 


267 
100 

6,255 

"""49 
222 

1,312 

29» 

36 

526 


129 


48 


10 
226 
165 
269 


6.183 
1,090 


50 
21 
20 


130 
300 
11,192 
100 
150 


770 
100 


460 
900 


573 
30 

"'356 

56i319 

992 

3,415 

5 

468 

60 


600 
350 
120 
260 
103 
333 
350 
400 

■"16 

2,543 

236 

102 

165 

85 

"426 
1,006 


750 
1,393 

'  '575 
80 
410 
225 
515 
30 
180 


Jiange  lor  Year 
1903 


Lowest 


154 
250 
195 
177 
305 
157 
1 


Jiiahest 


5414  AuglO 
85  AuglO 
J'nel9 
Aug  5 
Aug  7 
J'ne  5 
J'ne  6 
J'lyl7 
J'lyM 
J'lyl7 
J'ly  ^ 
Jan  r> 
Aug  7 
J'ly  211 
iMur  9 
173HiMayir) 

19  J'ly  27 
78  J'ly  30 
1178J'ly^7 

H8SH!May21 

165     May  15 

J'nel3 

Aug  8 

J'ly  25 

Augll 

J'ly  15 

J'ly   S 

Jan    6 

J'ly  22 

6634  Aug  8 

8334  Augll 

Xl62  Sep    8 

87  Hi  Aug  7 

108     Sep  10 

1634  J'ly  23 

38  >«  J'ly  23 

145     Sep    9 

13  J'Iy27 

72  Aug  5 

4  J'ne26 

15  Jan    2 

108^8  Auglli 

116  Augll 
127  AuglO 

8i4AuglO 

68  Hi  Aug  12 

3HjJ'ly    2 

117  Aug  6 
8  Aug  8 
6     J'ly  13 

225     J'ly  24 

149HjAuglO 

30     J'ly  24 

74I4 -J'ly  2-1 

164>4  AuglU 

H4Aug   6 

2434  J'ly  10 

123     J'ly  27 

Apr  24 

J'ly  10 
Sep  'i! 
J'ly  27 
J'nell 
J'ly  8 
134  Jan  1'^ 
91  AuglJ 
44  J'nell 
27  Augll 
7"%  J'ly  22 
78  Is  Aug  5 
ySgAug  ) 
33     J'ly  27 

20  Sep  11 
67HiAuglO 
•50     Jd-ul4 

1134  J'ly  2.- 
80  J'ly  27 
80  Hi  Sep  11 
83>4Aug  3 


SOTgJanlO 

103'4  JaiilO 

62HjFeb 


9 
197 

8 
99 
25 
28 


Jan    5 

Apr  8 

Jnu 

Apr22 

Marl3 

Jan    0 

Jan    2 

r.l6HiMnr24 

170     Marly 

286     Feb  19 

143  4  KeblO 

42     jMar  9 

180     Feb 10 

3734  Feb  18 

96  Jan  7 
28«8Apr2.") 

225  Jan  7 
173  4  .Mar  3 
232  JIarll 
2124Febl3 
91     Mayll 

85  Jan  9 
71    Jan  20 

25  Jan  12 
8434  Jan  10 

104 4  Jan  6 

104 4  Jan 

95  Jan  27 

178  Feb  2,-) 

97  Feb  10 
116  Feb  14 

2638  Jan  15 

52  Jan  15 
150     Jan  14 

26  Febll 
86 '4  Feb  14 

7     Mar  2 
24     Mar   . 
134 >4  .Ian    8 
122 4  Feb  IS 
169  4Febl8 
14  •'8  Feb  24 
79 14  Jan  22 
534  Jan  22 
127     Jan 
62 '4  Jan    ' 
834  J  an  2 
310     Febl 
'204     Feb  16 
4334  Feb  20 
S8'8Febl7 
190     Feb    : 
2  4  Jan  29 

86  Jan 
139     Jan    ^ 

20  J an  6 
237     J.an    9 

10  Feb  13 
132     Jan    5 

2634  Jan  15 

2934  Jan    5 

5     Apr  21 

111     Jan  10 

53  Jan  2 
314  Feb  6 
15>e  Febll 
95  4  May  6 
18 4  Feb  16 
67 4  Jan  9 
3979  Feb  5 
8968  Jan    7 

•80     .Mar  4 


334  J'ly  17 
SiaJan    3 

36  J'ly  24 
•50     Feb   9 

6  Jan  2 
15=8^T'ly24 

13f,3epll 
•25     Apr   9 

8  J'ly  20 
20'4>f'ly2'l 

•50     J'ly  15 

3  4  Sep    1 

400     J'ly  24 

•OS     Feb  10 

12  J'ly  24 
6>4  Jan  31 

•25     J'uel8 

13  gMaylS 

13  Feb  10 

37  J'ly  24 
364  Jan  20 
71     Sep  11 

108     Sep    2 

2  4  J  an    5 

7  J'ly  23 
334  J'ly  24 

•87  4  Sep  10 
514  J'ly  15 

3  J'ly  24 

1  Augll 
57gJ'ly24 
31  J'ly24 
SHjiVug  5 
.70  Aug  6 
•75  Mayl4 
•50     J'uelO 

8  Is  Sep  9 
43  4  •J'ly  24 
IC     J'ly  24 

3  Hi  AuglU 

85     J'ly  27 

II4  J'ly22 

1     J'ly  24 

9  J'ly  15 
75  J'ly  24 
•40  J'ly  Hi 
1734  Jau  28 
70     .Sep    2 

4I4  J'ly24 

14  Aug  4 
16'4J'ly24 

9  »8  •J'ly  "2  7 
22     Jan  24 

3     J'ly  24 

5  4  J'ly  24 

61      J'ly  28 

1     Jan    8 


Kantje  'or  J^evious 
Year (1902  J 


Lowest 


Hii/liest 


74-\Jan 

954  Mar 

2564  Dec 

149  4  Dec 
236  J^ue 
1904  Nov 
171  Oct 
297 4 J'ne 

150  Sep 
123  Nov 
196  Nov 
160  J'ne 
280  Oct 
141     Dec 

47  J'ly 


28 
102 
108 
110 


Jan  1 
Feb  28 
Feb  2 
Jan  29 


18     Jan    2 

84 Mar  9 
75»8Marl2 

1>4  Feb  10 
1234Mar21 
31 '4  Feb  25 

6  "8  Feb  9 
•95  Marl9 
14'8FeblO 
394  Feb  10 
•90     Maris 

8     B'eb    3 

551     Marl2 

•10     Febll 

31''8Eeblo 

94J'ly  3 
•35  Feb  19 
12732  Jan    2 

16  Mar24 
75  Feb  13 
48  4  May   7 

13178 -Tan  10 
1184  Feb   6 

5  Mar  17 
14     Feb    9 

5i8Apr23 

3  Jan  12 
174  Feb  9 
18     Feb   6 

2  4  Jau 23 
114Feb  9 
58     Feb  13 

8  Mar  13 
2'8JanlO 
lieJan23 
24  Feb   9 

23 4  Feb   9 

79     Feb    9 

34     FeblU 

74Febll 

126 4  Feb   6 

4  Feb  1( 

3  iJan  23 
1 4^8  Apr  23 

190  Feb  6 
ia,aFeb  9 
3334  .Marl 2 

106  4  Feb  20 
14  Feb  9 
3134  Jau  ■.' 
27 4  Feb    9 

17  .Marlr, 
33«8May2o 

9  Feb  9 
11434  Mario 

77     AIarl2 
2^8  Marl  7 


964f^ep 

106     Sep 

266     May 

734  Mar 

48     .\pr 


209 
183 


307 
172 
136 

;02 


172 
33 
92 


Jan 
Deo 
Jan 


22  4  Dec 

210     Jan 

170     Jan 

230     Jan 

206     Dec 

08     May 

79  4  May 

64 '8  Dec 

25     Nov 

58    Jan 

103     Oct 

93»8Dec 

86'>8  Mar 

172     Jan 

92  4  Oct 

11 14  Dec 

19  4  J  an 
3939  Jau 

145     Nov 

.  19     Dec 

764  Dec 

4     Jan 

21     J'ue 

112^8  Nov 

115     Jan 

155     Mar 

12     Dec 

73     Apr 

334  May 

122  4  ."^pr 

25  Jan 
7     Nov 

244     Jan 

JII7134  Oct 
36I4  Nov 
82     Nov 

170    Jan 

17gDec 

87     Nov 

135     Jan 

21  Dec 
216     Jan 

6  Jau 
100     Jau 

26  Oct 

28  Jau 
1 14  Aug 

85  4  Jan 
46     Jan 

29  Jan 
imJan 
80>4Jan 
134Jan 
49  Jan 
29  4  Dec 
79  4  Dec 
•724ilai 

22  Dec 
91  Feb 
864Jan 
89     Jan 

12  4  Dec 
2     Aug 

53  "8  Nov 
14  Nov 
6     Dec 

21  Nov 
34  Jan 

•37  4  Dec 
6     Dec 

20  4  Jau 
•40    J'ly 

6  4  Sep 
420     Dec 

■10  Apr 
11     Jan 

6^4  Dec 
•25     Apr 

l''^  Jau 
15  Oct 
4334  Mar 
18»4Mar 
64  Jan 
113     Dec 

14  Jan 

7  4  Dec 


2  4  Dec 
934  Dec 

124  Dec 

14  Sep 

7  Nov 
(227     Jan 

3  J'ly 
l^eJ'ly 
1     Jan 

•75  Dec 
14  4  Nov 
47  4  Nov 
21      Nov 

3  Dtc 
100     Nov 

14  J'ne 
1  4  i'ep 

8  Nov 
140      Di;u 

50  Jau 
133eMar 
d34  Jan 
S  Di'C 
27  Sep 
13 '4  Jan 
13     Nov 

19  4  J'ly 

4  Di:c 
dl  Jan 
42  Jau 
50  Nov 


.4pr 

Apr 

Mar 

Mar" 

Mar 

Jan 

1664  Feb 

295     Feb 

148     Mar 

50    J'ne 

.784J'ly 

4579  Apr 

99     J'ne 

31     Mar 

254    Apr 

75     Jan 

238    Apr 

217     Apr 

85i4Sep 

91    J'ly 

125i4Apr 

31     J'ly 

90  May 
110    Mar 

13  Aug 
94  Is  Aug 

178  J'ly 
99  Mar 
17  J'na 
3478  J'ly 
66  4  Sep 

1524  May 

324J'iy 

91  J'ly 
934  M  iiy 

3734  May 
136  »8  Mar 
123  Sep 
18538  Apr 

17i4Jan;. 

8O34  Janf 

44May 

13034  A  pr^ 

7979  Au,{ 

9 -'a  Mae 

285     May 

33234  Apr 

4134  Not 

87  '4  OCB : 

190     Sep; 

33?  Avt 

934J'ne 
161     Apr 

41 4  Sep.; 
260     J'lyl 

10  "s  Oct" 
177     J'lr 

27  Jajoj 
30     Oct 

24  Mar 

117     8ep 

67'4  Mass 

334APB 

15>4Se^ 

91 4  Sep I 

19'>8  0c«' 

62*4  Mar 

4634  Jan, 

974Jan, 

1124Apr 

33  4  App 

1064APC, 

1154Apn 

117    Apr* 

<i244Apr 
434  Mai 
7878  Feb 
334  Apr* 
16  4  J'ly 
36  Jan' 
13 '4  Mat 

1  Jan- 
9     Deo 

3934  Apr 
II20    Mae 

104  Mas 
660     Fete 

■12    Janr' 

28  Mar 
834  Mas 

2  Jam 

2'4J'l»i^ 

1934  J'lT] 

6e>4  0c«n 

56     J'lJI 

1464SeP' 

119    Jani 

54  Mas 

1534  Fel>' 


573  Jam 
25  Febj 
21 4  May 

338  Mat 
dl3i4  Mat 
49'4Sep| 

6  OCB 

434  Mar 

134  Jan 

44  Mar 

25     FetM 

8934  Feb 

34    Feb* 

5  May 
147     Feb 

3 '4  Mai: 

4     Febt 

18     .May 

281     Feb 

3  4J"i» 

184J'ly' 

25     Feb 

184  Mar 

3538J'ly 

23     Deo 

18'4J'ly 

27 '4  Feb 

7  Oct 

6  ADg 
65     Deo 

134  J'ly 


0  Before  pay 't  of  itasess'ts  called  in  1903.  ctBetorepay'totassess'teoalledin  1902.   •BidandaskcMl.   UNewstock.   tAss'tpald.  tExrlghts.  aEx-dlv.&  rights 
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BOM>» 

BOSTON  STOCK  KXCH'GE 
Wkek   KxoiNr,  SF.rr  11 


Am  Bell  Telpphone  4s 1908 

Am  Telep  &  T.-l  coll  ir  4s.  19-Jt< 

AUii  &  Nebraska  Isi  Ti-.U'OS 

Atcli To]) it  S  bo  ueu if  4s. . lit!';") 

Adjustment  c  4»....J'ly  lHHS 

Bostou  A;  Lowell  4s 1907 

Bustou  it  Maiue  4'-js 1944 

Improvenieiit   4s ..190'> 

Bost  it  Moil  Sil  issue  7s...  1904 
Boston  Tenuiual  1st  3>-js.l947 
Bost V 11  ti as  1  St  ,">s tr iects.l9H9 

•J(l  OS  trust  receipts 1939 

Bur  it  Mo  Kiv  ex  6s 191h 

Non-exempt  6.s 191S 

Smkiiii.'  lunil  4s 1910 

Butte  A-  UosUm  Isl  Us 1917 

Cellar  Kap  it  Mo  U  1st  78.1916 

2.1  7s 1909 

Cent  Verml  Isl  !r4s..Mnyl920 

Chic  Burl*  y  1st  7s 190S 

Iowa  Div  1st  5s 1919 

Iowa  inr  1st  4s 1919 

Debeulurc  5s 191;) 

Denver  Kxten  4s 19"J_' 

Nebra-ska  Kxteu  48 1927 

B  A  S  W  8  t4s 1921 

Illinois  Div  3  los 1949 

Joint  bonds  See  Gt  Northern 
Chio  Jc  Ky  it  Stk  Yds  5s  .1915 
Coll  trust  relundmu  n  4sl940 
Ch  MU  ife  St  P  Dub  D  i>s..  19'J(l 
Ch  M  ifc  St  P  Wis  V  div  6sl9J0 
ChicJt  No  Mich  1st  jm  5s. 1931 
ChicA  W  Mich  Reu  5s. ...19-21 
Concord  &  Mont  cons  4s..  1920 
Conn&  Pass  K  1st  ir4s...l94 

Current  River  1st  5s 192 

Det  Gr  Kap  it  W  1st  4s... 1946 

Dominion  Coal  l8t  Cs 1913 

Eastern  1st  gold  68 1906 

FitohburK  4s 1904 

48 1927 

rremtElkJt  MoVlst6s..l933 

Unstamped  1st  6s 1933 

Gt  Nor   C  B  it  CJ  coll  tr  4s  1 921 
Registered  4s 1921 


J-J 
J-J 
M-S 

Nov 
J-I) 
J-J 
FA 
M-N 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 

j.n 
.v-o 

A-O 

M-N 
F-.\ 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-X 
J-D 
J-D 
A-O 
.A.-0 
A-O 
MS 
.M-S 
-M-S 
M-S 
A-O 

.\-o 

J-J 
Q-J 


-FWrfrtV 
Sfpt  11 


But  Ask 

96 Sj  Sale 
94  >«  Sale 

■97"'-j"9S\ 
90     


lll»iiSale 

"997; :::;:! 

75 

99 

102 

"jos^!!!!" 

104»4  Salr 

126     

ibo" 

102 

!!]!"ioo" 

99    100 

107    

105  >4  106 

135 
135 

92 

Sale" 

Week's 
Kangf  or 
Last  Sale 


Low       Miiih 

96'-j        9i 

94^        95 

113SjFeb'03 

9S  9S  V 

90     Sep  '03 

104'oApr'OO 

126^4  -Vpr'Ol 

99 's  Jan '02 

101      Mar'03 

113'-jJair03 

113      Keb'03 

90'-jKob'03 

1 1 1  i-j      1  1  1  lo 

105>-jJ'lv'02 

99'-2M»y'0:i 

100     J'ue'Ol 

132^4  Mar'03 

117i4Feb'03 

Sl>4  Auc'O 

100     J'iu''03 

no     Apr'Ol 

99     J'ly03 

105  Keb'03 
99^4  Aug'03 

106  "4  Dec '02 

98  Mav'03 
90=8  Sep  '03 

10434      105 

97  >g  Sep '03 
125  J-ly'O;- 
125»aApr'03 
100  Aiis'ti3 
104  Sep '03 
109^4  Mnr'O 
112i4Jau'03 
101-.iJ'ly'03 

99  1 00 
108  108 
105^4  Aug'03 
10078Mar'02 
lim  .May'02 
135i2J'ne'03 
137     ilar'03 

92  93 

91^8  Sep '03 


20 
9 


12 


18 


/iiinije 

Siiire 

Januaru 1 


Low    Jligh 

\n\  99  »8 
93'.,  ;i8»s 
11 3  ".J  1 1  s  Uj 
97  liil--'4 
8618    92  >a 


101      101 
1131.2113VJ 
102\113 
80        91 
111      11538 

99 '4  'It'j'-L 

i32'4  i32"vi 

I17'4ll.  'j 

81 '4    SS 
100     101  >4 


99      102  ".J 

105'4  105:'4 

98      1001* 


98 
90 


99 
96<-j 


103V>107 
96        98 1-. 
1 25     1 2H 
125'2l27'-j 
100     107 
102      107^2 


112'4ll2l4 
100     103^4 
95>2lO0 
106      110 
105      107>4 


13510  138 
137      137'.i 
87 14    94  Hi 
87>.2    94 


HON  US 

BOSTON  STOCK  KXCH'GE 
WKKK    ENUI.Nli    SEl'T   11 


Illinois  Steel  deben  68.. ..1910 
Nim-convertdeben  5s...  1913 
la  Kails, t  .Sioux  C  Ist  7s..  1917 
Kan  C  Clin  it  Spr  Isl  5s...  1925 
Kan  i;  Kt  S  it  Uiill  1st  7a..  1908 
Kan  C  Kt  Scott  it  M  6s....  1928 

Kan  CM  it  B  KCU  4s 1934 

1  ncome  5s Mar  1 934 


Kan  C  .t  M  Kvit  Br  1st  5sl929 
Kan  est  Jo  it  C  B  1st  7s..  1907 
1.  Hit  Ft  8m  Idfir  1st  7s...  1905 
Maine  Cent  cons  Ist  7s. ..1912 

Cons  1st  4s 1912 

Manj  HouKh  *  Ont  1st  6s.  1 925 
Mexiejin  Central  cons  4s..  1911 

1st  cons  iiic3s Jan  1939 

•Jd  coifs  ino  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Mluue  Ueu  Elec  con  K  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  En;Telepli68 1906 

6s  ....: 1907 

6s  1908 

5s 1915 

NYAN  Eng  1st  78 1905 

Isl  6s 1905 

Old  Colony  gold  48 1924 

Ores  Ky  &  Nav  con  k4s..194(" 

Orec  Sh  Line  Ist  g  6s 1922 

Uepub  Valley  1st  s  t  6s. ..1919 

Kutland  1st  6s 1902 

Kutland-Canadlau  Ist  481949 
Savannah  bilec  1st  cons  58. 1952 

Seattle  Elec  1st  ft  5s 1930 

Torrington  1st  p  5s 1918 

Union  Pac  KH&  1  gr  k4s.1947 

1st  lien  conv  4s 1911 

United  Fruit  conv  gen  58. 1911 

Vermontife  Mass  58 1903 

West  End  Street  Ky  g  58.  .1902 

Gold4'us 1914 

Gold  debenture  48 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  Ist  7s..  1909 


I'rice 
Fridaii 
Sept  11 


J-J 
A.O 
A-O 

.\o\ 

J-D 
M-N 
M-S 
Spl 
A-O 
J-J 
J-J 
A-O 
AO 
A-O 
J.J 

J'ly 
J'ly 
J-J 
J.J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
FA 
J-J 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
M-S 
M-N 
M-N 
MS 
M-N 
FA 
J.J 
J-J 
J-J 


Bid 
'98' 


Ask 
'ii's')" 


109     Sale 
114      Sale 

OtiSi 

82 


107  Sj. 
101     . 


72 


,103 
98 


07 
102  i-j  Sale 


102  "tj 

101  Hi  Sale 


94 

102  »s 


100     sale 


100     101 


M'eek's 
Kanr/f  or 
Last  sale 


1(10 

109 

114 

96 

80 


10 


Low  Hi  all 
9>t  ':^?, 

98^1  98^4 
13()  Feb '03 
J'ne'03 
109 
114 
Aug'i>3 
-  Autf'OH 
106'8-M«y'03 
108  Aug'03 
102  J'ly 'OH 
123'4  Apr'03 
102     J'ne'03 

118  Apr'03 
l'i\  721.J 
17'8       17  iv 

9 '4  Sop  '03 
75    J'ne'O:: 

104  Mar'02 
97  "-J  Sep '03 

102  J'ly '113 
102Vj  1021-i 
102  Sj  Aug'03 
106'HMar'03 
102'8Sop'03 
lOlHj  10m2 
112  May'Ol 
loo's  Oct '02 

119  J'ly '03 

105  Oct  '02 
100  J'ne'02 
102  Mar'02 

941'i  J'ly'03 

10258   102»8 

107  Fob '03 
99     99 
93%  Sep '03 

100    100 

100  Sop '02 

101  Oct  '02 
105  S;  J'ne'03 
10234  Apr'O 

102  J'ly '03 
lOO^u      100^: 

87^4  J'ly '01  ... 
114H;  Apr'03  ... 


So 


Jianije 

Mnee 

Januari/  1 


Low 

97'" 

97 
130 
100 
109 
114 

95 

SO 
106»8 

101 

123 '4 
102 

lis 
70 
15 

9 '4 
75 


High, 

100 

101>a 

130 

104 

112  V| 

124  »4 

99 

91 
108>9 
1H>« 
104 
123'« 
102 
118 

783i 

•i6 

10 

75 


97  "-J  103 
102      102 
;  02 '•2  1021a 
102'-2l02'Q 
106»«106>9 
1023,  Kx; 

101  i-j  10334 


119      119 


94'-i  90>tj 
1021^106 
107   107 
9S7f,  10114 
iVi^a  106 
99  111 


10ni«108 
10234  10234 
102   IO4I4 
99 '•2  105 


114'-2lU'-2 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     "  No  price  Friday ;  Latest  bid  and  asked.      V  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Saturday 
Sept.    5 


CO 

H 
O 
Q 

Pi 

X 
o 
K 

s: 

D 

m 

Q 
f 
o 

IB 

0 


Slitire  I'rices — Not  Per  Centiiin  Prices 


Mondati 
Sept.    7 


c 


luesctau 
Sept.    8 


65  >8 


65 
*98 
•2034  211, 
♦33-4  34 ir! 
'1034      10^8 


2218  221* 

34  3^ 

534  534 

68  ■'s  68 '8 

40  40 '4 


6214  629i6 

40  ig  40^4 

6 '4  6I4 

•1334  I4I4 

26i6ie  2738 

•39 "4  40 

•3414  35 

44  44 

85  85 


Wednesday 
Sept.   y 


6i.hi    Gi.h 


♦20       2034 
»'l'6=8'""" 


2178    22 
"8        3, 
534 


40 


0->4 

'4'o" 


62 
40 
G3l8 

•1334 

26'4 

»39i4 

•34I4 

43 12 

84 '12 


6238 

40^4 

63l8 

I414 

27li6 

40 

35 

4334 

85 


Thursday        Friday 
Sept.   10        Sept.   11 


64 12    64 -12 
100     lUO 
20'-2    2OI2 


10=8    10«8 


2mj    2178 

«8     "le 

514       5  Si 


40       40 14 


62 14  627ig 

3934  4018 

6I16        6l8 

•1334  14 

26i5i8  27I4 

40  40 

*34  3434 

43 12  431-2 

8412  8434 


65  65 
100  100 
*20i2  21 
"33  la    3414 

*1058     10'4 


21 

434 
'68 '•2 
40 


6218 
*393, 

66,6 
*13'4 

2658 

*39i4 

■*34 

4334 

8434 

*20 


21 12 
Ihe 

53l6 

69 

40 
1-8 


62'-. 

40 

6°io 

14 

27 

40 

3434 

44 

85 

22 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Slocks  see  below) 


Bnltiiiiore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ry  &  Electric.  50 

Pliiladelpliia 

American  Alkali 50 

Do     pret 60 

Cambria  Steel 50 

Consol  Lake  Superior. .100 

Do     pref 100 

Lehigli  Coal  &  Nav 50 

Lelugli  Valley 50 

MarsdenCo 100 

Nat  Asphalt  Tr  Co  rects  50 
Do   pref  Tr  Co  rects  50 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit...   50 

Reading 50 

Do  '  Ist  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
0/    the 

Week 
Shares 


305 

60 

100 


20 


2,387 

1,255 

1,871 

13 

317 

100 


1,252 

370 

1,720 


18,8u5 
6 


1,577 
393 


Jia/nge  lor  Year 
1HU3 


Lowest 


641^  Sep  9 
97  "2  Aug28 
18  AuglO 
33  Aug  10 
10i2J'ly24 


Is  Jan  10 


20  Aug  6 
OsSep    9 

434  Sep  11 
64  Aug  7 
37^8  Jan    3 

lS8A«gl2 

ii6J'nel5 

i4J'ne  8 

59     J'ly  15 

3738AuglO 

5  Aug  6 
10i4J'lyl5 
2034  J'nelO 
39i2Aug25 
32'-2Au!;  6 
42i2Aug  6 
80  Aug  6 
20     Aug28 


Highest 


72i2Jan  5 
118  Jan  12 
28i4Jau  2 
45  ■  Jan  2 
14i4Jan    3 


ifiJanlO 


2634  Jau    5 

9»i6Jan    2 

4034  Jan    2 

793,  Feb    5 

45'e  Jan30 

4     Jan    6 

i<2Febl8 

1     Feb  16 

7834  Jan    6 

4734FeblO 

9     Jan    8 

17'78Jan 

34iii8Jan 

441I18  V&h 

40  '8  Jan 

4734  Feb  16 

116'2Jan31 

31     .Marll 


Range  tor  I*revious 
year (1902) 


Lowest      Highest 


62 14  Jan 
104  Jan 
2358  Dec 
40^4  Dec 
13     Oct 


•sSep 


23  May 
6     Dec 

33  Dec 
65  Nov 
2914N0V 

2^8  Feb 
I4  Aug 

^leOct 
7334  Jan 
43i2Dec 

3  Is  Jan 

SkJ'ne 
26i4Mar 
40  Mar 
30  Jan 
32  Jan 
101 12  May 

24  Jan 


74%  Sep 

125i4J'ly 

3434  Aug 

55I8  Aug 

17     Mar 


1     Apr 


29^8  Sep 
36  Apr 
8OI4  Apr 
7934  Sep 
38^2  Dec 
S'lieOct 
34  J'ly 

134  J'ly 
85  Sep 
50  "a  Apr 

gi^Sep 
1878  Oct 
3y3,eSep 
45  "8  Sep 
40^16  Oct 

4334  Feb 

126     May 

4012  Sep 


PHlL.4nEI.PUI.\ 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

American  Rail  ways... 50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...! '2 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric... 50 
Electric  of  America... 50 
Tilec  Storage  Batt 100 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pref...  100 

I&diaiiapolis  St 100 

Inter  8m  Pow  <fc  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Lit  Brothers 10 

Little  sciuivlkill 50 

Miuelull  &  Scliuyl  H..50 

Nesijuehoning  50 

N  Haven  Iron*  Steel. 5 
North  Peunsvlrauia..50 

Pennsylvania"  Salt 50 

Pennsylvania  Steel.. 100 

Preferred 100 

Phila  Co  (Pitts)  pref... 50 
Phil  German  <fe  Norris. 50 

Phila  Traction 50 

Railways  General 10 

Susqimh  Iron  &  Steel. 

TuU'.vater  Steel 10 

United  N  J  RUitClOO 
Unit  Pow  <fc  Trans... .25 
United  Trac  Puts 50 

Preferred 50 

Warwick  Iron  <fe  Steel .  10 
West  Jersey  &  Sea  Sh.oO 
westraorelanil  Coal. ..50 


Bid 


45 


1 
"8=8 


4I4 


Ask 


7h 


46 

47' 


834 


10 '•2 
6O34 

11 

3^8 

"4'8" 

82 
43 '2 

110 
51 

■4334 

96 

97 

3^ 

1^8 
264  iv 

1 
26512 

PHILADELPHIA 


Stonils 

Al  Val  E  ext  Ts  1910  A-O 
AmRy3C,...v5s  1911. J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q.F 
Che  &  D  Can  1st  5s  '16  J-J 
CI10C&  Me  1st  5s  1949  J-J 
i  Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5S  1932 
ConTracofN  Jlst  58-'33 
E  &  A  l8t  .M  5s  1920  M-N 
Elec  cfc  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  1st  6s  '10.  J-J 
Eq  II  Gas-L  1st  g  58  1928 
H  &  B  Top  con  08  '25  A-O 
Indianapolis  Ry  4s.  1933 
Interstate  Rys— 

3.3 '2-48  1943 F-A 

Lehigh  Nav  i^a  '14.Q-J 

RRs  4s  g 1914-Q-F 

GeuM4'28g.l924.Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  73  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  Ist  4s '29.  J-D 
Nat  As))lialt  5s  rects.. 
New  Con  Gas  5s  1948  Jf-D 
j  Newark  Pass  con  5s  1930 
NY  Ph  <fe  No  1st  4s  '39  J-J 
I  Income  4s  1939. ..M-N 
I  No  Penn  Ist  4s  '36..JI  N 

I     Deben  6s  1905 M-S 

i  Penn  gen  6s  r  1910..  Var 
I  Consol  6s  c  1905. ..Var 
Consol  5s r  1919. ..Var 
'  Penn  <fc  Md  Steel  con  6s. 
Pa  &  N  Y'  Can  7s  '06.  J-D 

Con  OS  1939 A-O 

Con  4s  1939 A-Oi 

Penn  Steel  1st  5s  '17  31-N' 
People's  Tr  tr  certs  4s  '43| 
P  Co  Istife  col  tr  5s'49  M-S 


Bid      Ask 


118 

98-4 
108 
93 


119 


120 
10412 


104 '4 


953^ 


106  "2 


100 

i'o'9' 


118 

"io' 


1121.2 


1I4I2 
103 12 


110 

ii'o' 


107 
101 
108 


II8I4 
99 14 
112 


100 
II912 


105 


114 
96 


78 


110 


120 


117 
104 12 


loa 
111 


102 


PHILADELPHIA 


Phil  Elec  gold  trust  ctts. 

Trust  certif  s  4s 

P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  48  g  1920..  AifeO 

Ph  &  Read  2d  5s  '33. A-O 

Cou  M;7s  1911 J-D 

Con  M  68  g  1911.... J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  ot  '82  4s  '37.J-J 

Terminal  5s  g  1941. Q-F 

P  W  i&  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  58  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Ind  gen  58'19.  j.j 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta*  Charlotte. .100 
AtlanCoasTL  (Conn)lOO 

Canton   Co 100 

Georgia  Sou  &  Fla...l00 

Ist  pret 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.50 

Bonds 

Anacostia  &  Pot  58 

Atlife  Ch  1st  7.  ..1907  J-J 
Atl  Coa.st  L(Ct)ctfs5s  J-D 

Ctfs  ot  indebt  4s J-J 

Bait  C  Pass  1st  5s  '11  M-N 

Bait  Fundg  58.1916  M-N 

Exchange  3 1-28  1930  JJ 

Refunding  3  H>8  1952  JJ 

Bait  &  P  1st  6s  m  I  '1 1  A-O 

1st  6s  tunnel. .1911  J-J 

Bait  a'racl8t5s..'29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  5s. '06  M-N 

Central  Ry  6s. ..1912  J-J 

Consol  5s 1932  M-N 

Ext&  Imp  58.1932  M-S 
Chas  City  Ry  Ist  5s  '23  J-J 


Bid      Ask 


9812 
63 
115 


124 
121 
114 
104 
104 
121 
104 

ii'o'is 


109 '2 
57 


150 

225 

9212 

48 

95 

67 

9 

I 

35 

90 
107 
108 

82 '2 
105 1^ 
120 
IO912 
112 


115 
103 


111 
112 
103 


99 

63 '2 
117 
106 
126 
122 


9916 
114 
59 


250 
96 
60 
97 
73 
11 

II2 
40 

95 
108 12 
113 

90 
107 
122 


115 

117 


BALTIMORE 


Chas  Ry  G  &  El  68  '99  M.S 
Charl  C  &  A  ext  58.'09  J-J 

2d  7s 1910A-O 

City  &  Sub  1st  5s.  .'22  J.D 
Cityife  Sub(Was)lst5s'48 
Col<&Grnvlst6s.l916J-J 
Consol  Gas  6s.. .1910  J-D 

5s 1939  J-D 

Ga&  Ala  1st  con  5s  '45  J-J 
Ga  Car  tfe  N  1  st  5s  g  '29  J-J 
Georgia  P  1st  6s. .  .'22  J-J 
GaSoife  Fla  1st  5s  1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv Trac  Ist  5s '28A-0 
LakeK  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s 

Incomes  

New  Orl  Gas  1st  5s.. Var 
Npt  N&O  P  1st  5s'38  M.N 
Norfolk  St  Ist  58 '44.. J-J 
North  Cent  4 "28 1925  A-O 

6s  1904 J-J 

Series  A  5s  1926.. ..J-J 

Series  B  5s  1926 J-J 

Pitt  Uu  Trac  5s  1997. J-J 
Poto  Val  1st  5s  1941. .J-J 
SecAvT(Pitts)5s'34  J-D 
Sav  Fla  &  West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  <fc  Roan  5s  1926-J-J 
South  Bound  1st  5s. .A-O 
UEl  L&P  lst4i2S'29  M-N 
Uu  Ky  <fc  El  lst4s'49  M-S 

Income4s  1949 J-D 

Va  Mi<l  Isl  6s  1906--M-S 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916-.M-S 

4tli  set  3-4-5S  1921. M-S 

5tli  series  5s  1926-M-S 

Va  (State)  3s  new '32.  J-J 

Fund  debt  2-33 1991.  J.J 

Wf'sr  N  C  con  6s  1914  J-J 

Wes  Va Cifc P  1st  6g'll  J-J 

Wil  it  Weld  5s. .1935.  J-J 


£id     Ask 


821a 
112 12 
II2I2 
110 14 

90 
II2I2 
109 
110 
105 12 
10612 
118 
1091a 

47 

31 
101 
114 
110 

65 

13 


90 


112 
97 


110 
IIOI2 
106 14 
I07I2 


95 
105 
108 
103 

11612 

II6I2 

110 

103 

112 

10812 

77 '4 
110 
106 

83 

9038 

6318 
105 
108 
115 
106 
107 

90 

90 
11 2 '2 
109 12 
115 


HI 

48 

32 
1021a 


67 
16 


105 
109 


104 


106 


77»8 


108 
84 

6338 


901a 

91 
113 
llOtj 
1171a 


'  Bid  ana  asked  prices ;  no  sales  on  this  day.    U  Lowest  is  ex-dividend,     t  Ex-rights 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STtiAM  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  t'lie  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

27jc  returns  of  the  street  railways  are  brought  together  separated  on  a  subsequent  page. 


LaUat  (?ro«j  /•.amines 

July    1    to   Latest    Datt] 

ROADS 

I.ate.'it  dross  Karniiuis 

III  V     1    to    Laiest    l),it^ 

ROADS 

l»  eta 

fvrreiit 

^y-evtouf 

Current 

irei)  totu 

HVn« 

Cvrrenl 

i'revious 

Current 

or  Mi>Hifi 

»or 

Year 

Year 

Year 

or  Month 

Year 

Year 

iear 

Year 

Ai*  at  Southern. 

od  wk  Auc 

58.181 

48,905 

410,774 

342,345 

Manistique 

Auitust 

+■ 
7,608 

9,830 

16.728 

25.166 

Ala  N  O  A   rexa> 

facitio. 

.Maryl'd  A  Penn.. 

July 

28,030 

22.555 

28.630 

22.555 

N  O  A  NoKust 

August 

204.020 

171.622 

404,384 

347.690 

t.MexloanOenfl.f 

IthwkAug 

634,940 

509.854 

3,977.879 

3.202,858 

Ala  ^Gt  Vtcksli'k; 

-Vugu^t 

S0,^V2 

79.834 

171.572 

152.308 

I  Mexican  litem. 

July 

542,888 

527,770 

542.88-* 

5<:7.770 

Vtcksb  8U  \-  1'. 

August  .. 

107.908 

90.989 

202.348 

177,053 

;. Mexican  liy 

Wk  Aug22 

103,900 

101.700 

773.700 

759.800 

Alletheuj-  VaUe> 

June 

;»if. 

30,^44 

Inc. 

632.419 

iMexicanSoiiiii'ii 

3d  wk  Aug 

17,680 

17.542 

138,700 

129.016 

Anu  Ariior 

1st  wkSept 

37.;i76 

33,323 

379.542 

321.870 

.Millen  A  So'w'n. 

lune 

3,212 

3.210 

40.799 

38,829 

AtohToi)  JfcS  Ke. 

July 

5,380.593 

4,590,708 

5,386,593 

4,596.708 

Mineral  Raui^e.. 

ItUwk  Alls 

12.7^0 

16,434 

95.828 

93,87« 

Atlanta  A^  c^Uar. 

June 

253,098 

225,049 

3.168.028 

2,929,824 

Mlnneap  A  .st  L. 

1  St  WkSept 

06,460 

86.860 

575.071 

711,397 

Atl  Knoxv  A  No. 

July 

62,949 

50.75.1 

62.949 

50.7.54 

M8t  P  A  S  St  M. 

uhwk  Aug 

181.200 

186,048 

1.104.99!' 

1.121.308 

Atlantic  it  Binu 

June 

20.200 

15.913 

270.112 

147.470 

-Mo  Ivan  cfe  Texa.*- 

1st  wkSeiit 

298.260 

314.110 

3,004,925 

3.020.809 

AtlCoasit  Line... 

July 

1.410,117 

1,414,852 

1.410.117 

1,414.852 

Mo  Pao  &  Iron  Mi 

Ist  WkSept 

722.000 

008.000 

7,809.000 

0,798.O0a 

Bait  A  Ann  S  L.. 

June 

14, 236 

9.509 

127.488 

100,525 

Central  Branch 

Ist  wkSoitt 

31,000 

20.000 

31f).0(t0 

219.000 

Bait  A  OUlo 

'"jy 

5.802.580 

5,170.025 

5.802.580 

5,170.025 

Total 

1st  WkSept 

753.000 

628.000 

8,188.000 

7.017.000 

Baujfor  &  Aroosl 

July 

102.000 

120,274 

102,006 

120,274 

Mob  Jack  A  K  C. 

WuHept  5. 

0.227 

4.051 

07,008 

40,053 

BathAUam'dsp't 

July 

2.782 

2.400 

2,782 

2,400 

Mobile  A  Ohio... 

Augus    ... 

.590.810 

561.353 

1.225.003 

1,110.015 

BeUeloute  CVut'l 

;uiy 

5.879 

4.943 

5,879 

4,943 

NasbCh  A  St  L.. 

1st  WkSept 

191.033 

1(>4,970 

1.820.081 

1,040.198 

Brirt^t  A  Saci)  K. 

July 

5,055 

4.241 

5,055 

4,241 

JNaf!  RRotMex 

4ibwk  Aug 

262,301 

201.888 

1,913.821 

1,452,549 

Bull  KooU  Jt    i.t> 

let  wkSep 

135.001 

150,102 

1,577, 82u 

1,404,312 

Nev-Cal-.Oregou 

August 

18.895 

14.080 

30.437 

29.533 

Burtalo  AS<iis(i... 

July 

80.504 

00,940 

80,504 

00,940 

Nevada  Central.. 

,Iuue 

3.55J 
7,092.029 

3,607 

40.070 

38.48» 

Canadian  North.. 

3d  wk  Aug 

57,yoo 

20.000 

420.700 

2,14,000 

N  YC&  Hud  Riv 

August 

6.737.2  17 

13.942.09» 

12,7-1.09* 

Canadian   Pacuit 

Ist  wkSepi 

895.000 

801.000 

8,880.344 

7,601,804 

N  Y  Out<te  West. 

.Iiiue 

042.705 

202.045 

0,170.518 

5,450,696 

Cane  Belt 

Juoe..  .. 

l.-j.27ii 

15,205 

205,800 

174,713 

y  Y  Susq  &  W'est 

July 

201,710 

129.373 

204.710 

129.373 

Cent'lor  Georgia 

4thwk  Aug 

222,042 

244,474 

1.394.117 

1,300,021 

Norfolk  A  West' 1) 

iBt  wkSept 

394.695 

363.143 

4.197,135 

3,609,522 

Ceut'lofN  Jersey 

July 

1.880,58/ 

1.151.911 

1.880.587 

1,151,911 

Northern  Central 

luly 

922,915 

628.415 

922.915 

02S.415 

Central   FaeiHe.. 

M*y 

1.888,001 

1,712,012 

19,179.148 

18,500,829 

North'n  Pacttic 

August 

4.153,701 

3.869,-.;77 

8,298,339 

7,719,647 

Chattan  SoulU'u. 

4th  wk  Aug 

3,009 

3,158 

20,001 

22,210 

Nor  Shore  tCal).. 

July 

72.092 

66.586 

72.0;»2 

00,586 

Cbesap  A  Ohio... 

June 

1.525.050 

1,194.023 

16,711,601 

16,524,378 

Ohio  Riv&  West.. 

luly 

17,585 

14.758 

17,585 

14,758 

Chic*  Alton  Ky. 

July.      ... 

952.907 

806.474 

952,907 

800,474 

Paoitlc  Coast  Co. 

June 

578,599 

521.293 

5,600.753 

5,073,207 

ChU>  Lit  Western 

I8t  WkSept 

153,729 

156,927 

1,520,527 

1,331.076 

ePenn— EastPitK 

July 

10995303 

9.771.503 

10,995,303 

9.771,50» 

Chic-  Ind  Al/v... 

ithwkAug 

157.757 

144.514 

951,143 

831,587 

eWestP  A  E... 

July 

Inc.  54 

3.100 

/MC  54 

3.  loo 

Chic  Mllw  &  8t  t 

July 

4,159.003 

3,001.393 

4.159,003 

3,661,393 

Pere  Marquette  ic 

St  wkSept 

247,753 

223.030 

2,229,029 

2,050,122 

Chic  A  North  Wii 

July 

V4706402 

3,982.050 

4,700,402 

3,982.050 

PbilaBalt&W'sb 

July 

1.140,778 

1.052.478 

l,14G,77ft 

1,052.478 

Ohlcsit  y  M  AO. 

July 

951,87-.: 

895.250 

951.872 

895. '.iSO 

Phlla  A  Erie 

June 

679,890 

509.001 

7,012,778 

0,823,394 

Ohlc  Teriii  Tr  KH 

uiiwk  Aug 

41,027 

47,055 

277,028 

284,0u3 

Pine  Bit  Ark  R  . 

lune 

2,188 

1.524 

35,708 

34,245 

ClnN  O  ATPac. 

.id  wk  Aug 

118,3S8 

108.899 

992.310 

799,380 

Pittsb  C  C  &  St  L 

fuly 

2,165,231 

1,825.005 

2,105,231 

1,825,00& 

ClClnChA  St  1. 

1  Lily. 

1.800.25* 

1.509,037 

1,800.254 

1,509.037 

RaleUh  &  U  Fear 

July 

5,039 

5,039 

Feorla&Kaafii 

July 

223,277 

204,783 

223.277 

204,783 

Readini;  Railw.ay 

July 

3,131,419 

1,921.175 

3,131,419 

1,921,175 

Colorado  A.^oulli 

IthwkAug 

149,27-' 

135,705 

1,074.311 

1.042,141 

Coal  A  Irco — 

July 

3.025.598 

250.197 

3.025.598 

250,197 

ColNewli  «:  Lau. 

July 

10,403 

13.614 

16,403 

13,014 

Rich  Fi'ksb  &  P  . 

May 

153.000 

139.900 

1,192.2-18 

l,042,0t« 

Coi>iier  Kaui;e... 

June 

40.254 

25,326 

399,505 

207.812 

Rio  Grande  Jet.. 

Juue 

47.597 

45.(i05 

581.310 

583,047 

Cornwall 

July 

10,3u2 

8,588 

10.30i 

8,588 

Rio  Grande  So... 

IthwkAug 

10.046 

13.390 

98,775 

103.764 

Cornwall  Al..el).. 

July 

34.:i23 

25,449 

34.323 

25,449 

Rock  Isl'dSyst'nj 

July 

3,937,781 

3.628,333 

3.937.781 

3,028,338 

Cuuibfrl'd  V!ille\ 

July 

Ist  wkSept 

190,001 
359,000 

100,957 
328,200 

190,004 
3,408,800 

100,957 
3,307,500 

Rutland 

3d  wk  July 
June 

August 

48.932 

102.807 

</3032570 

47,439 

110,817 

</2509077 

150,173 

1,388,102 

./5,917.797 

138.739 

Denv.&KioCir.  ( 
Kio  Gr.  West.  \ 

St  Jos  AGrl 

St  L  A  San  Fran  </ 

1,349,790 
Sr4.941,289 

Det  <fr  .Mackinac. 

July 

83.831 

65,467 

83,831 

65,467 

St  L  Soiilbwest .. 

1st  wkSdpt 

142,295 

133,250 

1,284,3^2 

1,189,621 

Detroit. Southern. 

4th  wk  Aug 

47,513 

43,382 

280,748 

244.997 

StLVau<fcTH.. 

July 

199.117 

185,793 

199,117 

185,793 

DulSo.-^h  A  Atl.. 

4chwkAus 

84,827 

83,019 

534,804 

530,060 

San  Ant  A  A  P... 

April 

230,905 

247,020 

2,141,276 

2,172,830 

East  &  W.  of  Ala. 

May 

22,005 

16,020 

223,343 

171,101 

San  Fran  <fe  N  P.. 

August  — 

140,950 

124,586 

288.347 

248,313 

Erie 

j\Uy 

4,428,252 
7,946 

3,188,828 

4,428.252 

3,188.828 
77.540 

4th  wk  Aug 
August 

287  473 

296  795 

1,991,959 
200,956 

1,882,792 
131,937 

Evansv  &  Indian 

1st  wkSdpi 

8.212 

84.670 

Southern  Ind 

103,326 

60.62S 

Evans V  A  T  H... 

isi  wbSept 

35,205 

32,902 

309.8^2 

343.40-.i 

.-ioPaclllcCoi... 

May 6 

6,975.280 

0.390.045 

80,067,782 

70,085,556 

F'rchiJd&N'r'e'n 

July 

2.729 

2,950 

2.729 

2,950 

Central  Pacittc. 

May 

1,888,001 

1.712.012 

19,179,148 

1 8,500,829 

Farmv&  Powhat 

June 

7.343 

7,481 

77.227 

70.330 

GalHar  ASA. 

May 

001,699 

550.949 

6,259,733 

0,021,003 

FtW  ADeuvCitj 

June 

220.588 

221.259 

2,494.580 

2,202.121 

Gal  Hous  A  No 

May 

116.428 

23.389 

1,081,210 

381.734 

(Jeoruia  KK 

JiUy 

170,009 

150.495 

170.009 

156,495 

GulfWT&P.. 

May 

12.463 

18,004 

151,110 

142.962 

Ga  South  A  Kla.. 

August 

123.443 

l'.i6.583 

250, ■.i20 

241,908 

Hous  E  &  iV  T. 

April. 

70.515 

50,206 

750,377 

777.807 

Gila  ValG  A,  N.. 

June 

31.970 

34.531 

320,825 

375,306 

HousA  Shrov.. 

April 

19.551 

15,197 

198,477 

192.282 

Gr  Trunk  Sy.steoi 

4thwkAug 

1,053.424 

90O.240 

6,394,119 

5,308,7-.;5 

Hous  ATex  Ceu 

April 

413.593 

309.205 

4,557.687 

4,452,234 

Gr  Tr.    Wesfu 

3d  wk  Aug 

9-.i.920 

89,451 

730.023 

612,132 

Louis'a  West... 

May 

152.242 

186,126 

1,727,810 

1.781.789 

DetGr  H  A.M.. 

od  wk  Aug 

•J0.580 

23,987 

180.902 

162,502 

Moriran's  L  &  T 

May 

379,301 

42.5,335 

4,398,013 

5,132.327 

Great  Nortlierii.. 

August 

3.000.470 

3.492.458 

7.000,505 

6,794,421 

N  YT&Mex  .. 

May 

35,007 

33,777 

428,842 

343.839 

Montana  Cent') 

August.... 

19 1 ,007 

Ih5.sl7 

370,930 

343,099 

Oregon  &  Calif. 

May 

353,033 

317,670 

5,020.535 

3,189.882; 

Total  .sv.steiu. 

August 

3,79 1  .477h3, 078.275 

7.377.501 

7,138.120 

So  Pac  Coast.... 

May 

93.832 

78,533 

808.070 

832,604 

Gulf&SbiplHlund 

4thwkAuw 

43.730 

41.391 

305.307 

268,427 

So  Pao  RRCo.. 

May 

2.591.025 

2,331,389 

2S,018..579 

26,555.834 

Hochin>f  Valley.. 

1st  WkSept 

137.793 

134.298 

1,277.000 

1,211,540 

TexANorl 

May.  . 

250.928 

262,018 

2.801.528 

2.720.548 

HouH  A  Tex  Cent 

April  

413,593 

309,205 

4,557,087 

4,452,234 

Southern  Rallw'y 

4th wk  Aug 

1,171,912 

1,130,799 

7,257.()39 

7,789.672 

Illluois  Central.. 

August 

4,014.743 

3,400,409 

7,836.940 

6,749,239 

Terrell  A  Ind  ... 

July 

170.099 

141.212 

170.099 

141.212 

Illluoi.t  tioutheri) 

August  .. 

15,269 

14.015 

28.023 

26,172 

Terre  H  &  Peor.. 

July. 

48.207 

45.601 

48.207 

45,601 

Ind  III  <&  Iowa... 

Jmy. 

118,224 

131.892 

118.2J4 

131,892 

Texas  Central  ... 

Ithwk  Aug 

17.099 

14.457 

77,231 

63.436 

Int  A  Gt  Nortli'ii 

Lat  WkSept 

81,477 

89,535 

887.833 

810.307 

Texas  A  FaciUc. 

Ist  wkSdjit 

100,327 

174.209 

1.785.599 

1,661,783 

Jtnteroc  (Mex)... 

WkAug22 

1O6..0O0 

84.220 

786,000 

735,820 

TexS  V&N  W  .. 

August  .. 

11.800 

10.700 

20.800 

18.700 

Iowa  Contral 

'.St  WkSept 

47.554 

44.040 

441,239 

454,030 

Tol  &  Ohio  Cent . 

Ist  wkSept 

80,213 

60,517 

750.051 

581,175 

Iron  Hallway 

June 

0.688 

0,206 

80.703 

82,023 

Tol  P  A  West 

4thwk  Aug 

38.100 

29,911 

223.500 

187,562 

Kanawha  A  .Midi 

Ist  WkSept 

32.364 

14,197 

308.091 

132,191 

Tol  St  LA  W 

4th wk  Aug 

95.133 

89,893 

534.7S3 

511.109 

Kan  City  Soutii'ii 

4ihwk  Au^ 

186,222 

102,072 

1.000.399 

992,310 

Tor  Ham  <fe  Butt  . 

3d  wk  i.ug 

12.780 

8,555 

82.837 

56.982 

LakeEne&Westn 

August 

488,372 

424,125 

"     955.847 

790.785 

Un  Pao  proper... 

4tbwkAug 

711.810 

072,388 

5,461.129 

4,938.81« 

LehiKh  Val  KR.. 

Juiy 

2.729.281 

1,247,783 

2,729.231 

1.247,783 

tJn  Pac  .System . . 

July 

4.588.158 

4,140,8.57 

4.588,158 

4.140.857 

LexinK  <b  Ka^t'u. 

July 

60,542 

48,307 

00,542 

48,307 

Wabash 

Ist  WkSept 

499,407 

398,655 

4,020,984 

4,023.890 

IvOnic  Island 

July 

l7ic.  125 

.352 

Inc.  125 

,352 

W  Jersey  &  Seae 

July.      . 

582.081 

517,881 

582,081 

517,88L 

Lou  Heud  A8t  L. 

June 

65.331 

58.200 

808.547 

696,065 

Wheel  <fe  LE 

1st  wkSept 

81.203 

73,455 

893.245 

770,394 

Loiiisv  (S  Nashv. 

IthwkAug 

941.615 

890,002 

5,997.561 

5Ml8l.i37 

Wui'sport&N.Br, 

May 

13.013 

10,984 

100.235 

119.400 

Macon  &  Blnn... 

August 

10,771 

11,530 

21.852 

2\.500 

Wisconsin  Cent.. 

1st  wkSept 

128,000 

122,414 

1,353.333 

1,215.014 

Man'teeA  Cir.  Kaj) 

Juue 

11,344 

8,504 

140.486 

121,550 

vVrightsvA  T'n.. 

July     

11.405 

10.727 

11.405 

^^•l^ 

Mauls  &  No  Eaai 

June 

28,156 

23,672 

350.762 

326,463 

Yazoo  &  Miss.  V. 

August 

520,740 

505,217 

1,034,709 

946,277 

VAKIOCJS    FISCAIi     VEAUS. 


RO.\DS 


Alletfheny  Valley 

Allan t.'k  &  Charl  Air  Line.. 

Bellefonte  Central 

Canadian  Northern 

Chicago  <fe  North  Western. 
Cliic  .8t  P  -Minn  <fe  Omaha.. 

Cumberland  Valiey 

International  &Gt  North'n 

Lake  Lne  &  Western 

Mani.-<tee  &  North  Eastern 

Mani.«ti(|iie 

Maryland  &  Pennsylvania 

Mis.soiiri  Pacific 

Central  Branch 

Total 

;Me.xican  Central  t 

Mexican  International 


Gross  JCamings 


Jan. 

Apr. 

Jan. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

JaiL 

Jan. 

Jan. 

Jan. 

Jan, 


1  to  June  30 
1  to  June  30 
1  to  July  31 
1  to  Aug.  2 1 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  Sept.  7 
1  to  Aug.  31 
1  to  Jiuie  30 
1  to  Aug.  31 
1  to  Aug.  31 
1  to  Sept.  7 
1  to  Sept  7 
1  to  Sept.  7 
1  to  Aug.  31 
1  to  July  31 


Current  Year 


Inc. 

$763,003 

43.005 

1,007,025 

T;9.50J,i31 

0,548,889 

1,075.408 

3.419.516 

3.403,592 

189,574 

40.408 

131.249 

27,351.399 

911.705 

28.2f;3.104 

10,524,185 

4,203.436 


Previous  Year 


$366,823 

676.138 

33.396 

906.311 

7,982,418 

6.300,450 

6.=.8.831 

3,081,776 

3,035.552 

172.236 

76.421 

112.604 

23,536.612 

689.2.59 

24.225.871 

13.448.528 

3,638.484 


KG  ADS 


J  Mexican  Railway 

JMexican  Southern 

tNational  RR  of  Mexico... 

Northern  Central 

N  orth  Shore 

ePennsy.,  East  of  P  &  E... 

eWest  of  P&K 

Pero  Marquette «• 

Phila  Baltimore  &  Wash.- 

Philadelphla  &  Erie 

Pitts  Cin  Chic  &  St  Louis.. 

Rio  Gcande  Junction 

St  L  Vandalia  &  Terre  II .. 
Terre  Haute  &  Indianap  .. 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore. . . 


Oross  Jiarnings 


Jan. 
Apr. 
Jan. 
Jan. 
Mar. 
.Ian. 
Jan. 
Jan. 
Nov. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Aug.  22 
1  to  Aug.  21 
1  to  Aug.  3 1 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  Sept.  7 
1  to  Juiy  31 
1  to  June  30 
1  to  July  31 
1  to  June  30 
1  to  JiUy  31 
1  to  July  31 
1  to  July  31 
1  to  Sept.  7 
1  to  JiUy  31 


Current  Year 


$3,51.5.200 

391.037 

7.601.201 

5,903.109 

315.695 

71,150.579 

Inc. 

7,612,308 

9,881.151 

3,608,005 

14,040.076 

310,682 

1.787,076 

1,433,223 

449.803 

7.411,046 

2.306.933 


Previous  YMf 


$3,234,300 

385.608 
5.739,482 
4,721,009 

259,951 
63,191.379 
3.757.900 
6.979,7ai 
8.848.251 
3,018,421 
12.064.379 

308.487 
1.004.904 
1,272,584 

399,616 
6,8S0,156 
2.095,633 


t  Ke.iult.H  oil  .Monterey  ib  Mexican  Gulf 
In  1903,  making  length  of  road  on  which 
Uoust.  A  Tex.  Cent,  and  Its  subsid.  lines  for 
e  Covers  lines  directly  operated.  '/  Includes 
Southern  ai.d  Sanford  A  St.  Peteraboxg  Rys.  i 
for  J  one. 


are  included  from  March  i,  l  02.  t  Mexican  currency.  II  Includes  trans-Missouri  lines 
carnin/s  are  rep  )rted  7,357  In  1903.  agamsr,  5.H7ri  miles  In  1902.  6  Doe.s  not  Include  the 
-May  either  this  year  or  last,  but  those  lines  are  included  for  10  months  to  April  30  In  both  years. 
the  ('hicago  dt  Eastern  Illinois  In  both  vears.  t  Including  Sav.  Flor.  &  West,  ani  also  Florida 
n  both  years.  w  Includes  Lake  Erie  &  Det.  Riv.  Ry.  from  JaiL  1  both  years.  *  Approximate 
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Latest  (Iross  Earningrs  by  Weeks.— In  the  table  whloh 
follows  we  sum  up  separately  the  earnings  for  the  first 
week  of  September.  The  table  covers  35  roads  and  shows 
10-16  per  oent  Increase  In  the  aggregate  over  the  same  week 
last  year. 


Ill  ¥>eek  of  September. 

1908. 

1902. 

Ineriue. 

Decr*ate. 

Ann  Arbor..... ..... •■■.• 

S 

87,276 

185,001 

895.000 

163.729 

35t>.()O0 

7.946 

35.26^ 

137,793 

81,477 

47,554 

32.864 

66.4S0 

29S.260 

722.000 

31.000 

6,227 

191.033 

394.695 

247.75  . 

142.295 

190,327 

80.213 

499,40' 

81.203 

128.000 

33.323 

160.162 

801.000 

166.927 

328.200 

8,212 

32902 

184.290 

89.536 

44.040 

14.197 

86.8H0 

314.110 

608.000 

20.000 

4.061 

164.970 

363.143 

223.^30 

13<.250 

174.209 

60.517 

398  655 

73.45*' 

122.414 

S 
8,953 

94,006 

30',800 

"i'.sa'a 

3,495 

"3.5V4 
18,167 

lii'.obo 

11.000 

2,176 
26,063 
31,6^2 
24,123 

9.04ft 

16,118 

19.696 

100.762 

7.7*8 

6  686 

S 

Buffalo  Rooh.  A  Pltteb'jr 

Canadian  P»oiflo        

Ohio.  Great  WP9t«m 

Denver  A  Klo  Grande  * 
Evansvllle  A  Inrtlanap.. 
Evans.  A  Terre  Haute. .. 
HoAklne  VallAT        

16.161 
"3.198 
■""286 

Int.  A  Great  Northern.. 
loira  Central  ..... ... 

8,068 

Kanawha  &  Mlnhli;an... 
Minneapolis  J:  8t.  Lools. 

Mo.  Kansas  &  Texas 

Mo.  Faoltlo  *  Iron  Mt.... 
Central  Brauoh. ........ 

'20.400 
15,860 

Mob.  Jackson  &  K.  CttvH 
KaeUT  Chat.  A  St.  i-ouls. 

Norfolk  A  Western 

Pere  Marqnettet 

Bt.  Lonli  sonthwestam.. 
Texas  A  Paolllo 

Toledo  A  Ohio  Central.. 

Wabash 

Wheeling  A  Lake  Erie. . . 
Wisconsin  Central 

Total  :25  roads) 

Ret  increase  (10  16  p.  o 

5.001.278 

4,5i0,06O 

624,151 
461.218 

62.933 

*  Inclndes  Rio  Orande  Western,  t  Inclndes  Lake  Erie  A  Detroit 
River  Ry.  for  both  years,     H  Week  ending  Sept.  6. 

For  the  fourth  week  of  August  our  final  statement  covers 
49  roads,  and  shows  9 '76  per  oent  Increase  In  the  aggregate 
over  the  same  week  last  year, 


4<A  «»mAc  of  August. 

1903. 

1902. 

Inereate. 

Decrease. 

Previously  rep'd  i22r'dsi 

S 
7,105.517 

S 
6,215.306 

i 
910.144 

9 
19,933 

Ann  Arbor ... 

66  210 

52.187 

4.028 

Central  of  Oeortrla 

222,6  tv 

244.474 

21,832 

Chattanooga  Soathem... 

3.069 

3.168 

89 

Chicago  Great  vvestem 

235.036 

208.114 

26.929 

Chlo.  Indlan'Us  A  Loolsv . 

157.757 

144.5:4 

13,248 

Chlo.  Term.  Transfer 

41,62" 

47.058 

•  ••• 

6.428 

Colorado  A  Boathern 

149.272 

135.765 

13.807 

Detroit  Southern. 

47,613 

43,382 

4.13) 

Dninth  80  Shore  A  A.t.. 

84.K27 

83  619 

1,208 

Golf  A  Ship  Island 

48.736 

41,39 

2,845 

UniemaTionai  A  «t.  No.. 

166.619 

168,603 

2,984 

Kansas  Oitv  Southern . . . 

186,222 

16^.072 

24,160 

LoulBville  A  Nashville . . 

941,616 

890.062 

61,55^ 

Mexican  central 

634,94(' 
1<;,720 

669,854 
16.434 

66,086 

Mineral  Range 

3,714 

Minn.  St.  P.  AS.  8te.  M. . 

181,206 

186,048 

4,842 

Mo.  Kansas  A  Texas. .. 

637,211 

510.360 

26.851 

Mob.  Jackson  A  K.  Cltyl 

6,9*5 

4,1st 

2.761 

National  RR  of  Mexico. 

262,301 

201, '«8- 

60.413 

Norfolk  A  Western  ... 

582.331 

676,331 

7.000 

Rio  Grande  Boathern. .. 

16.64- 

13.390 

3,266 

Beaboard  Air  Line 

287,473 

296.79.^ 

9,322 

Bonthem  RaUway 

1,171,912 

1,136,799 

35,113 

rexas  Central..... 

17,099 
809.831 

14,457 
281,107 

2.642 
28,7^4 

rexasA  Paoino 

Toledo  ^^ny^ti  A  Wenfn. 

88,160 

29  911 

8.249 

Union  Pacific  proper 

711,810 

672.3-8 

39,422 

Total  (49  roads) 

14,201,247 

12,938  648 

1,330,743 

68,144 

Net  increase  9-76  p  0.1 

...     . 

1,282,6^9 

H  Week  ending  Aag.  29. 

For  the  month  of  August  74  roads  show  as  follows: 


Month  of  August. 


1903. 


aross  eamlnga  (74  roade)  '66,174,723  60,538,926    5,635,797 


1902. 


Increase. 


Per  Oent. 


9-39 


It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $5,635,797  or  9-39  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  al^ 
roads  from  which  monthly  returns  can  be  obtained,  Is  given 
once  a  month  In  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  In  the  Cheoniolb  of  Aug.  22, 
1908.    The  next  will  appear  In  the  Issue  of  Sept.  26, 1908. 


Soads. 

Ann  Arbor. b July 

Bangor  A  Arooat'kt  July 
Bath  A  Hamm'dB.bJuly 
Brldgt.  A  Saco  R.b.  July 
Chic.  M.  A  St.  P.a.  July 
Ohlc.Ter.TranBf.b.May 
Do  do  June 
Jnly  1  to  June  30 

Oolnm.Newb.A  L.b.  July 

Oomwall.a. Jnly 

Con-wall  4(  Leban. .  July 


~  Gross  Earnings. — . Net  Earnings. . 

Current      Previous       Current      Prt-vious 
Year.  Year.  Year  Year. 

$  $  $  $ 


172,181 

137,537 

13,485 

44,269 

162,606 

120,274 

63,828 

42,997 

2,782 

2.406 

1,122 

583 

5.055 

4,241 

2,618 

1,360 

4.159.063 

3,661,393 

1,641,781 

1,381,035 

148,667 

143,826 

1,746,372 

146,768 

147,434 

1,639,116 

68.386 

65,371 

722,7  00 

64,S06 

68,968 
744,480 

16,463 

13,614 

6,973 

3,840 

10,302 

8,588 

4,347 

1,899 

84.823 

26,449 

19,622 

11,911 

roads. 

. —  (Iro.-iK  Kariiiiigs. — ,  / 

Current       I'rerious 

Year.             Year. 

\ct  Earnings. » 

Current      Previous 
Year.             Year. 

Fonda  Johnn.  &  Glov.b  - 

Apr.  1  to  .Tune  30 

July  1  to  June  30.... 

130,264 
441,706 

67,829 
170,140 

lUlnolB  Central...  a.  July 

3,822.203 

3,348,770 

833,165 

733,622 

Lehigh  Valley  RR.— See  detailed  statement  below. 

exlng'n  A  East.b..  July 

60,542 

48,307 

17,750 

20,566 

ManlBtlqne.b Aug. 

Jan.   1  to  Aug.  3i 

7.608 
46,403 

9,830 
76,421 

def.220 
1,539 

8,862 
40,161 

"eorlaAEas'n.a...  July 

223,277 

204,783 

39,338 

47,753 

Pltt.-<bnrg  Coal  '"o    July 
Jan.   I  to  July  31  ... 

612,976 
3,896,403 

404,145 
2.032,033 

PittPb  Shawmnt  A  No.— 

Apr.  1  to  June  30 

Jnly  1  to  June  30 

177.440 
700,549 

166,252 
606,729 

62,326 
267,110 

66,214 

254,780 

Tol.  Peoria  A  West  bAug. 
July  1  to  Aug.  31  — 

112,710 
223.500 

95,628 
187,562 

24  034 
56.231 

21,475 
40,564 

Wrlghtsv.A  Tenn.bJiily 

Xll,165 

Xl0,727 

1,856 

2.590 

VaEOO  A  Miss.  Val.a.  July 

513,969 

441,060 

83,238 

def.24.623 

a  Netearnings  hereglven  are  after  deducting  taxes, 
k  Net  earnings  here  given  are  before  deducting  taxes. 

X  Inclndes    $145  "  other  income"  for  July,  1903,  and   $337  for 
July.  1902. 

Interest  Charges  and  Sarplns. 


-Jnl.,  Jienlals,  etc. — .  ^—Hul.of  Net  Earn'gs.- 


lioads. 

Brldgt.  &  Saco  Rlv.  July 

Cornwall  A  Leban..  July 

Fonda  Johnst  *  Olov.— 

Apr.   I  to  June  30 

July  1  to  June  30 — 

Peoria  A  East July 

Pitts.  Shawmut  A  No.— 

Apr.   1  to  June  30 

July  1  to  June  30 

ToL  Peo.  A  We8t...Atig. 
Jnly  1  to  Aug.  31.... 


Current 

Year. 

$ 

507 
4,033 

45,8<?8 
169,378 

38,638 

85,792 

351,088 

23.008 

46,016 


I'revioiis 

Year. 

$ 

531 
3,984 


Current  Previous 

Year.  Year. 

$  $ 

2,111  829 

15,589  7,927 


33,688 


*14.98l 
*50,480 

6,645 


78,671  def.28,466 

316,875      '122,065 

22,5.S8  1,026 

46,076  10,215 


14.065 

*def.  1.808 

•dt. 65.637 

def  1.063 

def,4.5ia 


*  After  allowing  for  other  Income  received. 

LBHioH  Valley  Bailboad  Coupant. 
-July.- 


1903. 
9 

Gross  earnings 2,729,231 

Operating  expenses 1,552,673 

Netearnings 1,176,568 

Other  income^ 48,733 


1902. 

$ 

1,247,788 

1,453,837 

def.206,054 
def.2.111 


Increase  or 
Decrease. 
9 
Inc.  1,481,448 
Inc.  98.836 


Inc.  1,382.612 
Inc.  50.844 


Total  income 1.225,291 

lot .  taxes  (est.)  and  other 

deductions 496.057 

Additions  A  ImDrovem'ts..      49,000 


def.a08,166       Inc.  1,433,466 


493,244 
114,000 


Total  deduct 645,057 


607.244 


Inc.  2,813 
Dec.  65,000 

Dec.  62,187  ' 


Netincome 660.234       def.816,409        Inc.  1.495,643 

Net  income  Lehigh  Val.  and 
other  controlled  coal  cos.      90,567       det,246,543  Inc.  336,110 


Total  net  income 770.801    def.1,060,952       Inc.  1,831,753 

Street  Railway  Net  Earnings.— The  following  table  gives 
ihe  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  The  general  summary  which  we  furnish  once  a 
month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  will  be  given 
September  26. 

Gross  Earnings.- 


lioads. 

California  Gas  A  Elec- 
tric Corp.a July 

Blgin  Auro.  A  80  b.J  ijy 
Jan.  1  to  July  3i.... 
International  Tract.  Co. 
8y8tem(Buffalr>)  b.  July 
Jan.  1  to  July  3i 

JackRonv.  Eleo  Oo. July 
Jan-  1  to  July  bl 

North .  Texa  8  Tract  July 
Jan.  1  to  July  3 1 

Olean  street Ry.  ..July 
Jan.  1  to  July  31 

Western  Ohio  Ry...Ang. 
Joly  1  to  Aug.  31.... 


Current 
Year. 


213.478 

47,182 

258,301 

390,414 
2,195,443 

21.677 
138,263 

42,548 
249,438 
9,521 
48.004 
25,941 
50,447 


Previous 
Year. 

$ 


Net  Earnings.— —s 

Current      Previous 


40,472 
226,928 

328,628 

1,862,977 

17,813 

110,199 


6.569 
32,095 


Year. 


85,970 

21,584 

107,707 

199,924 

990.984 

7,432 

45,778 

82,005 

116,515 

5,907 

24,722 

14.994 
28,723 


Year. 


19.275 
94,131 

166,449 

825,420 

4,188 
36,331 


3.358 
13.722 


Interest  Charges  and  Sarplns. 


— I)it.,  Rentals,  etc. — . 
Current      Previous 


-Bal.  of  Net  Eam'gs.—^ 
Current      Previous 


Roads. 
California  Gas  A  Elec- 
tric Corp July 

Elgin  Aurora  A  So.  Jnly 
Jan.  1  to  July  8i 

International  Tract.  Co. 
System  (Bnfltalo)..July 
Jan.  1  to  July  31  ... 

Jacksonv.  Elec.  Co.  July 

North.  Texas  Tract.  July 
Jan.  1  to  July  31 — 

Olean  St.  Ry.  Co  . ..  July 
Jan.  1  to  July  31  — 

Western  Ohio  Ry  ..Aog. 
July  1  to  Aug.  81.... 


Year. 

$ 

65,449 

8,333 

58,333 

134,990 

902,687 

3,026 

9,018 
63,143 

2,088 
15,016 
10,637 
81,262 


Year. 


8,333 
58,338 

127,393 
876,064 

2.875 


1,771 
9,951 


Year. 

$ 

20,521 
13.251 
49,374 

64,934 


Year. 


10,942 
35,798 

89,056 


88,297  def  50,644 


4,406 

12.987 
53,372 

3,819 
9,706 
4,357 
7,461 


1,263 


1,588 
3,771 


()->4 
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ANNUAL    REPORTS. 


A»»nal  Reports.— The  following  is  an  index  to  all  annaal 
reports  of  steam  railroads,  street  railways  and  misoellaneont 
oompaniee  which  have  been  published  since  the  last  editlont 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  inclnde  reports  in  to-day's  Chboniole. 


Railroads.  Etc.—  Paae. 

Amer   ABrlc.  ChemiCHi 39t» 

AmerlCHfi  Glue  (•tateoi't  Mar  31)-   *^<^ 

Amer.  liidi*  &  L»Mtner 30v< 

American  Locomotive *4>* 

American  Thr.  ad 193 

Asioclated  MercUanti HO 

Bo-U>nAMalne  347 

Buffalo  Uocn  A  Pitts 847,  »an 

BolTalo  Jt  !>u8quebanoa. 846 

Calumpt  \  H>cla  Minlog 19S 

CaDadlan  Paelflc  347 

Central  Kounorr 247 

Central  or  Oeorwla 347 

Cbicaifi' t.;reat  Wente-n.  ......  50» 

ChlcaooA  North  \V-»iern 60".  M4 

aeT».  an.  rhio.  a  St.  Loui(i...60»  Bl7 
Col.  SvT.  A  Crip.  Creek  Ui»t.  Ky....  847 

Consolidated  Lake  Superior IPS 

Erie  KK 44H 

Bransville  A  Terra  Haul  e i!W6 

Gila  Val.  Globe  A  NorlberD 44t< 

Gulf  A  Ship  Island 898 

IlllDOU  Brtck  (-tatement  JnneSO)  itve 

International  Paper 460 

IDte^ur^.  Rap.  Transit  (bal.  sheet 

June.fO) 898 

LoaUvilleA  Nashville. 847 

Manbattsu  Ry 848 

Missouri  Kan-as  A  Texas 308 

Montreal  Lluht  Heat  A  Power....  1U4 
HaebT.  CbaU  &  SU  Loan 886 


Railroads,  Etc.—  Poo*. 

Nat.  Bnamelmii  A  Stamplne Hvy 

New  KiiKUnd  Brick 848 

New  Ena.Cot  Yarii(bal  sh.June87)  ti4H 
New  York  Oot.  A  Western  .        !i»8 

Norcross    Bros.    Co.     (statement 

JuueSO) ,S90 

Norrolk  A  Western 3  6 

PacltlcMail  Steamship 248 

Peoria  A  Ea"t»rM   2VM 

Repub.  ir.  ASteel(0mo9.toJ'neaO)  348 

Kock  Island  Co     509 

St.  Joseph  A  Grand  Island SS-- 

8aii  Fran.  A  Northern  PaclflO 44m 

Seaboard  Air  Line i'47 

Sootbern  Indiana 89H 

Syracuse  Ltii «18,  399 

UDlouIron&SteeUsUtem'tJ'nel)  i^ 

Union  Pacltic HW 

United  Siaiee  Envelope  899 

United  8' ales  Glass 450 

V.   8.    Realty  A  Construction  (9 

mos.  enninK  June  80) tft? 

yirRinia  Carolina  Chemical 194 

Stkekt  Railways— 

BinKhamton  (N.  Y.)  Ry 847 

Boston  A  Worcester  St.  Ry.  (bal- 
ance sheet  July  1) P6 

Brooklyn  Ktpid  Transit 448 

Id  ernatiODHi  Traction j( Buffalo)..  2B9 
Inierurban  St.  Ry.,  N.  Y.  (balance 
sheet  Marcb  81) S3 


Chicago  (j>reat  Western  Railway. 

(Report  for  the  year  ended  June  SO,  1905.  J 

The  remarks  of  President  Stiokney,  from  the  annaal  re- 
port, giving  mnch  vetlaible  information  regarding  the  prop- 
erty, an  i  the  principal  tables  of  operations,  etc..  are  given  on 
pages  689  to  642.  Below  are  ccmparativereenlts  for  fonr  years. 

• 

EARNmOS,  EXFEM8BB  AND  CHABOB8. 

1902-03.         1901-02.         1900-01.         1899  00. 

MUesoper.  JnneSO.  929  929  929  929 

Ootrutioiu — 

PasteDRtirs  carried.  1,933.'^45  1,716,088  1.4C3,609  1,363,'785 

Pasi.  carried  1  mile  81.432.117  76,768,267  6^,052,117  61.v!55,60k» 

Bate  per  pasp.  perm.  2  03  cts.  2'06  eta.  SOI  ots.  2*03oi8. 

Freight carr'd  (tons)  2.768.307  2,7^3,675  2,6=^1.654  2,340,96S 
Frelghtoar'd  I  mlle.759,»l<  ,6 12  804,6  <B, 178  833,799.170  706,924,174 

Rate  per  ton  perm.  0*74  ots.  0  69  cti.  064  018.  0-72  ots. 

Bev.tr'n load  (tote).  277  291  313  261 

Earn,  per  Ir'tir'D.m.  $205  $2-00  $1-99  $1-89 

Earn  per  pas*,  tr.m.  $U'810  $0-795  $0  764  $0-~50 

OroBS  earns,  per  m.,  $8,416  $8,1^2  $7,546  $7,231 

Earnings—  $  $  $  -      $ 

Passenger 1,782.218  1,673,398  1,452,139  1,35»,908 

FreUht 6,^33,438  5,-«49,808  5,312.771  5,128,6.'.» 

Mall,  express,  etc..  4o7,535  326,481  248,951  233,470 

Total  earalnKB..  7,023.191  7,5«9,689  7,013.861  6,721.037 
Oper.  txpentii— 

Maintenauu«  ot  way  916,560  958,328  929,^64  817,588 

Malnt  of  (^qaipm'nt  P31.713  7!^6,039  654,603  618,312 

CoDduot'Ktransp'n.  2,908.161  2.939.086  2,63  ,343  2,481.085 

Ag'oles  &  adv'tlsiug  218,V3H  ^10.4  9  201.!S86  192,076 

General  expBL see...  450,955  420,7.'^9  408,7i9  881,2i2 

Taxes 203.-97  204,';68  204,000  204  000 

Total 5,638529  6,489.459  5,035.515  4,694,223 

KetearolnKB 2,184,662  2,060,230  1,978,346  2,026,814 

P.O.  of  ex  p  to  earns., 

ezcladlng  taxes..  (69-47)  (69-99)  (68-88)  (66'81) 

Dtd\ut— 
BentaiB  (Includ.  Int. 

on  eoaluuient) 408,144  390  815  440,P04  463,9^0 

Interest  paid 174.685  147,999  188,973  272,255 

MiBceUaueoQB 6,668  8,645  9,674 

Total 582,729  645,382  638,222  745,769 

Balance 1,601,933  1,514,848  1,340,124  1,281,061 

Deduct— 

4%div.  OB  d»b  stock  1,025.6<»3  925,207  780,610  668,660 

DlT.onprel.stookA  (5)56^,620  (5)568,620  (6)568,6^0  (5)  6t>8,6-.ii0 

Total 1,594,313      1,493,827       1,349,230       1,137,270 

Barplns  for  the  year.  7,e20  21,021     def.  9,106         148,785 

QENERAL  BALANCE  BHEET.  CATITAL  ACCOUNTS,  JUNE  30. 

1903.  1902.  1901.  1900. 

A$tet»—  $  $  $  $ 

BolllBKBtoolr  owned 7,695.166    6,659,281  5,702.484    2,799  019 

RolllLK  et4  ok  In  trusts..        .       49. ,978    2,401,8  3 

Bead  and  termlDals 62,057,231  60.073,674  58,200,531  60,467,uI5 

8to<ki  of  pmiriei'yC'B. 10,671, 754    4,47»,173  308,h9l        2ii5,93  ' 

StookCtalo  Un  Tiaii.  By.         5H,e94          56  694  66,694         66.694 

Int.lD8'   f'aulUii. Depot.       100,000  4i,7-^0         

Int.  In  MlDD.  Tran    By..  7,000  7,000         

Kan  C.&Si.Jos.elevai's.      130  000       ll.'=.,Oi  0  lOO.fOO         85.000 

Bonds  Adi'as  of  other  COS.      222,0u5        216,005  256,7.'>4        255,754 

Cash 154,973                191  191                19 

Accoants  receivable 1714,632       181,5.1  193,839         84,301 

Total  assets 81,174,356  71,832,299  66,811,862  62,355,786 

Liabilities — 

Equip,  leane  warrants 36«,476    1,30'>,623 

Deo.  stock  and  xorlp 26,11'' ,089  24,327,089  21,826,58n  16,681, o32 

5  p.  0.  i-ref.  stock  A Il,3a6,9u0  11.330,100  11,301,6<  0  ll,3(  3  90tJ 

4  p  0.  pref.  B'ook  B 9,46i.O<»0    ft,4' 8.0-*O    7,4H8,o90    7,468, 0»0 

Common  stock 29.9   1,045  23  3-3,39\  21..  l^.'i.JS  21,308,145 

Lo*DB „ 8,847,.-,76     2,642,000    2,4i7,909    3,937, !<.! 

AcoiiUnti  payible 73.'<»4         

Advances  from  earnings      409,661        681,625        612,252       347,874 

Total  UabUltles 81,174^5  71,832,209  66,311,362  62,856,786 

V*  77,  p.  508.  349. 


Atcblfion  Topeka  A  Santa  Fe  Ballway. 

("Report  for   year  ending  June  SO,  190S.J. 

The  Tpport  of  President  Ripley  is  printed  in  fall  on  pages 
631  to  636,  and  in  addition  the  piinopal  tables  are  also  given. 
Below  is  a  comparative  statement  for  four  years  prepared  for 
the  Chboniole  : 


OFEBATIONB,  BABNINGS.  ETC. 


1902  03. 
7,965 


Aver,  mileage  oper. 

Equi  mtni — 

LocomoilVee 

PasseuKcr  oars 

Freiftbt  oars 

Mlsoellaiieoas  oars. 

Opera  ions — 
PasDUDgers  carried. 
Pass,  tarried  1  m... 61 3. 166.365 
Bate  per  pass  p.  m.    2-196  ots 
Pi'fibt  (ton«)oar'd.. 
F'gbt  (toUKloar  I  m. 
Bnteiierton  p  mile. 
Av.rev.tr  load  (tons) 
Barn  p. paes.tr.  m.. 
Earn.  p.  fr'Ktat  tr.  m. 
Gross  earns,  p.  m... 

Earnings—  $ 

Freiubt 44.622,439 

Passenger 13,469.986 

Mali.exp.and  mlBcel.    4,267,978 


1,309 

801 

36,462 

1,327 

7,050,164 


12.980,093 

*4,7<»ft,640 

0-948  Ots. 

2  9  67 

$1-03 

$2  65 

$7,828 


1901-02. 
7,865 

1,812 

782 

84,201 

1,387 

6.379,128 
607,6  0,.'-82 
2 -ii  12  ots. 
11.5»6.0u3 
•4. V  3., 748 
0  988  ots. 
247-.M 
SI  04 
$2-63 
$7,6^8 

f 
41,815,607 
13  439,385 
3,880,094 


1900-01. 

7,807 

1,174 

717 

29,229 

789 

8,664,811 
614.037,047 
2  27*2  ots. 
11,112,614 
•3  8  6,793 
1-007  ots. 
242  67 
$1  00 
$2-44 
$6,977 

$ 
39,062,567 
11.878,017 
3,744.248 


1899-00. 
7,841 

1,163 

665 

28,043 

b83 

4.811.46:: 

412,937,132 
2'V!61  ots. 
9,893,018 
•3,454.591 
0-976  Ota. 
221-40 
$096 
$2-16 
$6,297 

$ 
83.729,833 
9,834,662 
3.168.088 


Total 62,350,398    69,136,086    54,474,822    46,232,078 


Expenses— 
Maiui.  of  road,  &o.. 
MalDt.  of  eqalpm't.. 

Transportation 

General  expenseB... 
Bpeo.betterm't  aoct. 


9.304.892 

8,510,543 

19,023,145 

1,698,530 


6,141.466 

7,884,951 

18,442,438 

I,4t0,4l3 


Total 38,437,110 

P.cof  op.ex.toearn.        (61*65) 

Net  earnings 23,918,288 

(•000b  omitted.) 


33,909.268 

(67-34) 
25,225.818 


Receipts— 

Net  earnings 

income  from  inv'ts. 
Misoellaneoas 


INOOMB  AOCOCNT. 

1902-03.        1901-02. 

$ 
23,913.288 

827,313 
490.680 


25,225.818 
706,-i47 
434,611 


6,352,244 

6,40a,547 

17,243,303 

1,368,^51 

it  00,000 

82,262,946 

(59-23) 
22,211,876 


190O01. 

$ 

22,211.876 
140,315 
192,242 


6.854.872 

6,-<i67,832 

14,786,147 

1.163,148 


27,621,499 

(5968) 
18,710,679 


189900. 

$ 
18.710.679 
198.169 
68.651 


Total 

Deduct— 
Beui.  of  tracks,  &o. 

Taxes 

Interest  on  bonds... 
lut.  on  adj.  bonds  .. 
Divs.  on  i>tef 

Bate  p.  o.  on  pref . 
Dbidendon  com... 

Bate  p.  0.  on  cum. 
Miscellaneous 


25,231,281    26,366,676    22,644,433    18,977,899 


361,204 
1,768,120 
7,080,645 
2.05^.840 
6,708.690 

(6%) 
4,07tt,  20 

(4%) 

79,140 


36«,827 
l,-^  43.653 
6,3^5,145 
2.063,840 
6,70K,690 

(5%) 
4,07»,220 

(4%) 

2di,183 


359,093 
1,681,336 
5,776,971 
2,0%3,8i0 
8,708,690 

(5%) 
1,5:^9,332 
(1H%) 
198,666 


282,692 
1,543,602 
6,291,327 
2.063,840 
8,13U.5e6 

(2%%) 


66.634 


Total 21,119,869    20.589,058    17,307.928    12,377,651 

Balance, surplas....    •4,111,422      5,777,618      6,236,505      6,699.738 


•See  page  636  of  this  Issue. 

GENERAL  BALANCE  SHEET  JDNB  80. 

1903.  1902. 

Assets—                                                  $  $ 
Baliruad,   franotaises,    etc,    in- 

clQding  stookH,  bonds  etc 431.226,691  418,982.696 

Exiieuauaref  fur  luiprovements.     3,08t«,992  2,723,776 

Expenduures  for  extrne iuBB 368,321  666,178 

Exijenoiturett  fur  equipment 3,548.429  7,'i26,7':3 

Investments  &  new  acquisitions  13,^06,076  10,3i.l.6l8 
Oabb,  uio  ,  in  trast  for  redemp'n 

of  equipment  lionda,  sei'iee  A.. 

Company  'e  aeooriiies  on  hand. . .      2.6S3,S96  2,895,89ti 

Other  securities  oQ  hand 475,817  367,0(i7 

U'hur  Investii.entB 2,851,560  

Dep.  uiider  Att  5  of  Gen.  Mort 252.976 

Materials  and  supplies 4,632,847  3,40J,Oi7 

Tratllo  baiabces 1,351,148  1,457,106 

Axeuts  and  condustors 408,927  37/,«'t9 

U  8.  Government 44i<,069  40U,900 

InsuraLce  prepaid 43,192  3-/, 020 

Miscellaneous 4,04'^,9&4  4,5'24,173 

.^aeb  on  band  and  in  bank 10,960,788  20,044,406 

Cashdepofir  for  fuel  reservefund         43i^,4w0  548,033 

Prior  aooonnts  In  liquidation 1,276 


1901. 


412,861,788 

1.8^7,695 

460.611 

1.020,172 

3,803,278 

189,670 

2,8»8,496 

677,127 


2,293,276 

1,387,660 

3sO,822 

503,126 

32,  56 

3,770.833 

9,484,201 


6,740 


Total  assets 479,581,147  474,709,343  441,064,546 

Liabilities  - 

Common  stock 102,000,000  102,000,000 

Prefrrreii  stock  outstanding 114,19.^,630  ll4,ii^9,530 

Funded  debt  (see  iNV.  bupf.)....231,»30,26u  2z8,7-5,3i0 


bP' ciul  beiiermem  luna 367,080 

Hot  ing  stuck  replacement  fund.  666,731  21i,b88 

Ball  reiiowai  tuaa 1,325,9^2  8ti6./8i 

lie  renewal  fund 227,742            

Fuel  r>  t-erve  fund  439,45o  54r<,083 

Aocroeu  taxes  not  duel 86r>,>  49  953,104 

Interest  aci rued  not  yet  due 3,581,405  3,5l^,z76 

( :oupuns  LOt  presented 193,170  2ol,lo0 

Pay  rolls 2,45^.479  1,H54,4!86 

Audited  vouchers 2,843.148  3,637,781 

TratUu  balances l,l»b..^48  1,452,3!«1 

Mlnuelianeons  aooouDts  payable.  746,252  'i72,i62 

Prior  accounts  in  :lquldutlun 21^,001  220,i79 

Protii  and  loss  account  (eurplU:).  16,853.t60  16,0^7,416 


102,000,000 

114,1»U,530 

19H.035.710 

l,2d  9,309 

68^,747 

3iil.861 

59,ii3 

257,447 

8'4.291 

3,118.805 

193,630 

I,8'i7,jl0 

2,428,268 

1,488,467 

1^9,912 

2t>8,616 

13.052,740 


.479,581,147  474,7  0d,343  441,064,646 


Total  liablllUes 

— V.  77,  p.  196,  87. 

Canadian  Pacific  Ballway. 

(Report  for  the  year  ended  June  30,  1903.  J 

The  report  of  Sir  Thomas  Gt.  Shaui^hneflsy,  President,  will 
le  fonnd  at  leiigth  on  pages  636  to  639,  wicb  the  income  ac- 
count, detailed  statement  of  charges,  balace  sheet,  etc.: 


Sept.  12,  1903.] 
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OPBBATIONS  AMD  FISCAL  BEBDLT8. 

, Tears  end.  June  30. .  r—Cal.  year,,— 

1903.                 1902.                  1901.  I8i)9. 

Miles  opera'dU.         7,748               7,688                7,fte3  7,000 

Qptraliona-— 

Pmb.  oar'd.  No.       5,.'S24,198         4.796,746         4.337.799  3.818.867 
Pass,  mlleag*'..   635,855.533    634,777.185    419.353,393    397,411,745 

Ratep  paa.p.m.      173  ots.           1-75  ot8.          1-93  ots.  1-79  ots. 
EaroH.per  pass. 

tr*ln  mile....        $183                 »1'32                fl-as  $115 
FrelKlit    (Una) 

earned 10,180,847        8,769,934        7,166,818  6,620,903 

Freight     ('one) 

card  1  mile. 3863  247,993  3247,922.167  2383,633,945  2539,171,900 

R'lep.tonp  in.     0*74  ots.           0'76  ct«.          0  79  ots.  074  ots. 
Earns,  per  tt't 

txaln  mile....       $1-83               $1-83               $l-77  $1-66 

Earningt—                 9                         $                        S  $ 

PassenKer 11,001,974         9.3.S9.522         8.083,370  7,0W8.097 

Freight... 2-.502.082       24,199.4'J8       18.983.186  18.738, S'S 

Mall,  exp.,  eto.        4.453.318         3,944,104         3,788.648  8.393,056 

Totalearns.     43,957,374      37.503,054       30,855,204  29.230,038 
Expemei— 

MT.  of  wav.Ao.        6.72<.24l         6.684.497         4,196.188  3,488.254 

Motive  power.        8.9H9.112         7.38\0tt6         6,745.731  5,28b.87i 

Malnt.  or  oars.        2,487.h77         1.8t8,045         1,661,225  1.29.^.282 

Transportation       6,434,322         6.361.067         4,476,124  4.2' 6.097 

MlSOellaneoQS .        3.4S5,876         8.106.465         2.666,560  2,673,368 

Totalexp's.     28,120,528      23.417,140      18,745,828  16.999,872 
Par  ot.  of  oper. 

oxp.toearDS.        (63-9")               (63-44)               (60-75)  (5816) 

Net  earDlQKS..      16,8J6.846      14,085,914       12,109.376  12,230,166 
Int.on  deposits, 

bonds,  <fco....        1.2S6.812           958,827           933,425  1,150.199 

Total 17,123,658       15.044,741       18,042,801  13,380,365 

Dtduet— 
Int.  &8lok.f'dR. 

Inol  div  onO. 

AQRv  stock       3,672.195         3.672,195         3,799.155  3,795,208 

Intondeb.  srk.        2.620,560         2,541.297         2,282,388  2,0c*9.543 

Intonl.  gr.bds.            ....     ..            347.225            457.292  333,448 

Other  Interest.           113.585            127,976           119.683  

Rentals 645.856             646.131             647.-»17  648,477 

Dlv.  on  oom...(5»*)4,647.500  (5)3,250,000   (»)3.25'),000   (5)3.2.'>0,000 

Dlv.  on  pref...    (4)1,300,000  (4)1.246.840   (4)l,22^,^06  (4)954,840 

For  steamsblpB          150.000           150,(00           150.000  I56,00u 

Total 13.U9.696      11.981,664       11,928,3*1  11.176,516 

Balance,  snrp..       3,973,962        3,063.077        1,114,460  2,203,849 

HThls  Is  the  miles  operated  at  close  of  year  on  whtoh  operations 
given  are  bastd. 

BALANCE  SHEET  JCMB  30. 

1P03.               1902.  1901. 

As$eit—                                           9                     9  9 

Oostof  road  and  equipment.. .242,769.210    230,072.641    225,353,617 

8team»blp8&  appurtenaDoes.    11.771,138         8.996.378  4,123.5 '1 

Acquired  »eoarnle»  held 43,470,>"69       39.818.943  36,781.618 

Real  estate.  hot«*la.  eto 2,266,6<5         1,785,412  1.448.381 

Dae  on  lauds  port  &  til  wn  sites  13,914,480        7,'i!2»,985  3.6^2.86* 

AdTanoes  to  rallr  >  da 669,858         2,814,831  660,;s-8 

Adv.  to  llneo  under  oonstruc'n     2,41-2, 9u3              1,i:h5,73s 

Materials  and  Kuppiles 6,498.788         4,450,527  2,924.913 

BtaUon  <&  tratti!  balanoes.  &o.      4.914,698         3,207,940  4,2^6,94^ 

Misc.  seoarltles  aLd  advances.      1,606.903         1,678. Ib2  1,204,^20 

Dae  for  mall  iraDSpurt'a,  &0..         2.^6.688            2  0,759  i72.36^ 

OMli. 12,172,612       18,227,691  9,79d,463 

Total  as'ets 341,699,277    310,504,241    291,518,672 

LicLbUxties  — 

Comiiicn  stock 84,500,000      65,roo,000  65,000,000 

Babs'DS  to  new  stock 7,624  162  

Preference  8tock 32.500.000      Sl.inoOO  31,171.000 

0on»0l.  deb.  stock b7.252,263       63,682.4   6  60.36P.083 

Bonds  (see  Invest,  Buff.) 61.738,0-»6      63,6e8,086  65,0rt9.<'86 

Cnnent  accounts 7,153.477        6,911,700  4,364,852 

Interest  ana  rentals 1.77-2.071         1.780.666  l,82-.279 

Snbeldy  and  boDoses 30.229.109       29,969. 6^8  29.9  0.690 

Net  proceeds  of  lands 37,1  9  561       27,660.988  22,663,121 

Equip,  replacement  fund 588. SiS  

Barplas 18,846.178      14,185,635  11.122.561 

Total  liabilities 341.699,277    310.504,241    291,518.572 

*In  addition  to  the  above  assets,  the  oompaLy  owns  12,081,776 
acres  of  land.-V.  77,  p.  509,  460. 

KeifT  Toik  Ontario  &  Western  Bailfray. 
(Report  for  the  year  ending  June  30,   1903,  J 

The  remarks  of  Mr.  Thomas  P.  Fowler,  President,  will  be 
found  in  fnll  on  pa^e  050. 

The  traffic  Hnd  e^rnirga  statistics,  etc,  have  been  com- 
piled for  the  Chronicle  hs  loUows : 

OPERATIONS  AND  FISCAL  RESULTS. 

1902-03.         1901-02.         1900-01.  1899-00. 

Miles  operated 548                  480                480  430 

Operations  — 

Pass,  cairled.  No...      1,.'507.989       1,3=6.039       1,312,572  l,213,'^9l 

PasB.  o«rrird  1  m...   5^.9  6,0^7    49,716,289    46,693,528  44.174,670 

Rate  per  puss,  p  mi.  e     1-8 -4  et-).       1-79")  cts.       1831  p'b.  1-783  cis 

Frei,ihtoarrM(".ns)      3  972,561       3,612,487      3,508. ."^08  3,416,606 
Fr'ght(ton')  1  mlie.58O.«0b.i94  54t  ,78';*.449  516,135.284  486,442,640 

Rate  per  ton  rerm  .  0-855  ots.       0  804  ois.       0-827  cts.  0-816  cts. 

Av.  train  load  (tuna)         287                  285                  290  287 

Earn,  perfi'ttr'nm.       $i-22              $2  05              $2-12  $204 

Earn.p»-rpa88.  tr.  m.  92  528  cts.     93  661  Ots.     91-166  ots.  86  442  cts. 

Grost  ear n'gs  perm.      *ll.263         $11,357          $ll,0;9  $10,331 

EciTKings—                      $                      $                      $  $ 

Passenger 9>^1,288          892,427          85.'>,201  787,89<> 

Freight 4,964,601       4,35r,i86      4,2r9.307  3,970.114 

MaU,  exp.,  rents,  eto.         133,313          127,643          121,685  117,623 

Miaoellaneoos 97,415           78.5i0            7tj,e91  87,847 

Total 6,176,517      5,456,686      5,322,884  4.963,483 

Optrating  expentei — 

Oondaot'Kl^an^p'n.      2,4<>3,682      2,228.485       2,046,278  1,923,742 

Malnt.  of  eqalpm'ut         831,368          746,946          686,724  68^,761 

Malnt.  ot  way.  etc.         926,699          894.884          769.915  637,747 

General  ezpeases...        156,761         1*6,481         145,423  135,378 

Taxes 14i»,687          14i,458          138,797  136,2=9 

Total 4.557.087      4,157,754       3,777,137  3,414.917 

P.  0.  exp.  to  eam'gs       (73-78)            (76-19)          (70-96)  («8'80) 

Net  earnings 1,619.430      1,298.942      1,545,747  1,648,569 


INCOME  ACCOUNT. 
1902-03.        1901-02.         190001. 


Reeeiptt— 
Net  earnings. 
Interest,  eto . 


1,619,430 
401,937 


1,298,942 
5)1  976 


1.645.747 
417.244 


189900. 

1.548,568 
273,692 


Total 

Disbursements— 
Interest  on  bonds. 
Int.  and  dUconnt. 
Rentals 


2,021,367   1,810,917   1,962.991   1,822,25S 


677,480 
280,047 
202,8  0 


677,480 
277.03-a 
197,446 


664.133 
232.092 
197.583 


Total 1,160,897   1,151,958  1.083,768 

Balance,  sorplas  ...        860,970         658,959  879,233 

GENERAL  BALANCE  SHEET  JDNB  30. 

1903.  1902. 

Astets-                                                  9  9 

Franohlsf  a  and  property 72,121.272  71,6?5.223 

Invei-tmentR  In  other  companies..  13, 1 80.344  12,833.618 

Cash  at  bankers 317.254  630,110 

Storef,  fuel,  etc..  ou  hand 605.020  381,789 

Sanrtry  aooonnts  dne  company  ...    1,025,248  1,168,608 

TratUc  accounts  dan  company 553.141  141.534 

Loans  and  bills  receivable 116.589  120,700 

Accrued  interest 256.790  262.271 

vilnoellaneous 4,000  4.000 

Cars  under  lease  (car  trusts) 868.000  456.000 

Total  asGOts 88,938,558 

Liabilities — 

Common  stoolc 68,113.98^  58,118,983 

Preferred  stock 4,0i  0  4.000 

Refnndlog  4  p.  c.  bonds 16,987,000  16,937.000 

Interest  due  and  accrued 229.407  231,967 

Sundry  accounts  due  by  company      886,368  374,244 

TrbtUo  accounts  doe  by  company.       122,306  98,421 

Wages  for  month  of  June 

LciDB  and  gold  notes 6,644.560  5,625,000 

KoUlng  stock  under  lease 85R,oOo  466,000 

Piotit  and  loss 6,142.935  5,763,232 


617,480 
168,471 

192,282 

963,333 
859,024 

1901. 

$ 

71,987,669 

13,096,617 

266,632 

456,1  f  9 

818.508 

510.298 

138,972 

164.895 

5,000 

482,000 


87,503,853    87,226,750 


58.118,933 

6,0f0 

16,937,000 

233,767 

284.424 

119,960 

166,216 

5,825,000 

482,000 

5,069,400 


Total  liabilities . 
-V.  77,  p.  398. 


.88,938,568    87,503,853    87,226,750 


Seaboard  Air  Line  Railway. 

(Report  for  the  year  ended  June  SO,  1903. J 

The  full  text  of  President  Williams's  remarks  and  the  bal- 
ance sheet  will  be  found  on  pages  616  to  649.  Tbe  following 
IS  an  extract  from  the  remarks  of  Vice- Preci lent  Barr: 

The  physleal  condition  of  the  property  has  been  materially  im- 
proved, eopeclaliy  in  Florida.  We  have  been  unable  to  move  all  the 
business  offered,  because  of  a  shortage  of  power  and  terminal  facili- 
ties. We  require  additional  power  and  additional  facilities  to  handle 
I  resent  business  effloiently.  If  existing  prosperous  conditions  con- 
tinue—and the  outlook  is  they  will -we  shall  probably  be  called  upon 
to  move  10  percent  more  business  during  tbe  coming  y«*ar  than  we 
were  during  the  past  year,  the  business  of  the  Birmingham  extension 
not  Included. 

The  <  utiook  for  an  increase  in  business  on  the  Florida  lines  is 
especially  good.  The  lumber  cnt  and  the  naval  stores  output  are  in- 
creanlng  The  fruit  and  vegetable  crops  are  also  showing  a  steady  in- 
crease Theorangeoropof  the  present  year  is  estimated  from  2,000,000 
to  2,.'^0i>.00o  boxes,  or  an  Increase  of  1 00  per  cent  over  last  year.  The 
estimate  for  next  year  Is  3,500,000  boxes,  and  for  the  following  year 
4,600,000.  The  vegetable  crop  of  next  year  will  show  an  estimated 
increase  of  over  50  per  cent  as  compared  with  the  past  year. 

The  earnings,  charges,  etc.,  for  each  of  the  last  three 
years  were  given  in  the  Chronicle  of  Aug.  15,  p.  347,  351. 

Norfolk  &  Western  Ballwaj. 

(Report  for  the  year  ending  Jtine  30, 1905  ) 

On  pages  642  to  648  will  be  found  the  report  of  Mr.  Henry 
Fink,  Chairman  of  the  board  of  directors,  and  also  detailed 
tables  of  earniogs,  operatioos,  balance  sheets,  etc.  Balow 
we  publish  a  comparison  for  several  years. 

OPEBATIONS,  BARNINOS  AND  EXPENSES. 

1902  03.        1901-02.         1900  01.         1899  00. 

MiloB  oper.  Jane  30  1,722  1,685  1,567  1,556 
Equityivsnt  — 

Locomotives 679  502  471  444 

Passenger  oars 278  248  239  236 

Freight  cars 26,801  21,009  19,686  18,656 

Malut.or-way  cars.  t66  521  502  449 

Tugs  and  barges 7  7  13  12 

Operaiions— 

Pas^en^fers  carried.     8.169,574  2,630.615  2,250,375  2.117,184 

Pas.',  carried  1  mile  123,12 1.635  101.275.087  85.-j61,034  79,Sl«,485 

Raieperp^ss.  p.  mile  2-308  cts.  2-350  ols.  23Slct8.  2327  ots. 

TonsfreixUt  carried   14.110.181  12.268.100  10,8'6.512  10,783,221 

Tons  freight  car.lm.   "3.6i9,684  *3. 151.^11  *2.864,370  *2,732.5J6 

Rate  per  ion  per  m.    0-ia6  ots.  0-463  cts.  0*461  cts.  0  430  ots. 

Av.rev.tr  load(tons)                 486  476  4H1  435 

Earns,  p.  fr'ttr.  mile        $2  3616  $2-2028  $2-1268  $1-8711 

Earne.perpas8.tr  ml        $11190  $1-I5i0  $1-1293  $11025 

Gross  earns,  per  mile        $12,353  $10,466  $10,119  $9,079 

Earnings —                          $  $  $  $ 

"aBhenger 2,84>.49l  2.379,476  2,016,455  1.857.305 

Freight 17,676,349  14,694.281  13,214, 1«4  11,753,062 

Mail 217,fr94  216,223  199.825  19^,696 

Express 247.026  22/,648  2t4,963  167.297 

Miscellaneous 178,116  139.580  120.0J6  113.645 

Total 2ia60,e75  17,5>ir,'..0i  15,785,442  14.091,005 

Expenses— 

Maine,  of  way.  etc..  2.754,200  2,131.048  1.975,393  1.558,803 

Mbint.  of  pqulpm't.  3,04l.4i4  2,3i4,586  2,3'^4.226  2,034,383 

Oonduot'g  transp'n.  6,014.468  4,8i3.i09  4,417.359  4,2i0  174 

General.. 407,129  864,769  320.680  309,807 

Taxes 480,419  45^,716  407,851  387,;*a8 

Total 12,697.4i0    10.136,227       9,445,459       8,601,096 

P.  0.  exp.  to  eam'gs  (60)  (57-76)  (69-84)  (60  33) 

Net  earnings 8,463,245      7,416,979      6,339,983      5,689,909 

*  Three  ciphers  (000)  omitted.    { Inolading  mall  and  express. 
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INOOMB  ACCOnNT. 
19020J.         1901-02. 


Net  earnlDM 8.463.24S 

Other  Income lAS,-i&9 


7,416.9T9 

74.891 


190001. 

$ 
e,389.983 

68,617 


189900. 

5,589,'109 
73.563 


Total 8,611. iOi      7,490.873       6.408,600      8.663,471 

Deduct— 
Interest  on  bonds..      2.435,690      2.358.40S      a,238,4«0       2,257,239 
luT.  on  car  trusts...  625  &.37S  11,238  16,4C0 

Def.  In  Int.  on  Fno. 
CoalACokt>Co  bonds 
Dlvs.  ou  preferred..  (4) 
Dlvlilend.-i  on  com.  (3)  1. 
Betterment  fund...    ,,2 

Flood  fund 

Dleooant  and  com. 

on  bonds  »o'd,  ad- 

yanceK  tosub  cos., 

branch  lines,  ero..         347,078  80.392  81,185  470,626 

Rent  ot  eqalp ,  etc..         13^.000  10.000  1,051  1,520 


159.176  161,230 

914.818  (4)  910.014 
.934.076  (2)1.289,384 
,500.000      8,500,000 


(4)  909.924    (4)  909,748 

(1)644.692  

1,5<  0  000       1,500,000 
250.000  


Total. 
BurplOB  .. 


8,426,463      7,308,797      5.586.670      5,155,533 
185,041  182,076  82;,030  507,938 


aEMERAL  BA1.AI(CE  8HKKT  JUNE  30. 

1903.  1902. 

Auett  -                                                9  $ 

Oostof  road  and  equipment 143,179,622  140.468,164 

Cost  of  (?ln.  P.  A  V«.  RR 2,293.782  2,120,428 

laeger  &  Southern  RB 52,656  

Kenova  A  Bu  8..eto 1,349.341  

Bqalpment  trust 4S2O00  l,6no.O0O 

Company  securities  held 1,560  450  1,797,750 

Investments  tn  other  companies     1,143,390  1,494,985 
Aeconnts  receivable— 

Station  Hsenta 601,604  344,137 

Traffic  balances 402,923  217,117 

U.  8.  Government 54,f>05  54. IM 

Individuals  and  companies 603,787  3^3,660 

Materials  and  supplies 1,618  860  1,262.6  <2 

Cash 1,451,224  1,412,096 

Poo.  Coal  &  Coke  Co.  advanoes..         24^^,000  170,uo8 

Mleoellaneous 26,432  12,921 


1901. 

9 

138,984,600 


2,705,0.^0 
2,411,782 

244,603 

308.;^64 
4^»,964 

283.922 
l,0^8,087 
1,758,520 


66,378 


Total  assets , 

LiabitiUet— 

Adjuctment  preferred  stock 

Oommon  stock 

Bond?  (see  Invbstobb'  Suppm't). 

Equipment  liens 

Interest  accrued  on  bonds 

Accounts  payable- 
Pay  rolls 

Audited  vouchers. 

Traffic  balances 

Individuals  and  companies 

Taxes  accrued 

Res've  funds  for  equlp.,oas'ty,eto, 

Flood  account 

Betterment  fund 

Profit  and  loss,  surplus 


155,068,577  161,208,949  147,871,260 


23,000,000 

66.000.000 

66,099.500 

1,000 

705,869 

796,306 
1,325.120 
106,749 
150.051 
249.688 
935,710 


23,000.000 

66,000.000 

63,099,ft00 

72,000 

634,798 

587,R75 
721,588 
88,741 
137.110 
198,657 
447,855 


2,697,9'56 
3,000,588 


3,410,382 
2,S?15,546 


23,000.000 

66,000,000 

51,099,500 

184.000 

601,396 

802,258 

579.95."i 

96.986 

78,951 

148,610 

389,618 

2,334,725 

221,788 

2,633,473 


.156,068,577  151,208,949  147,871,260 


Total  liabilities 

—V.  77,  p.  299,  296. 

Ctalcago  Milwaukee  &  St.  Paul  Railway. 

f Statement  for  the  year  ending  June  SO,  1903, J 
The  report  will  be  cited  quite  fully  another  wtek.    The 
reflults  for  three  years  past  compare  as  follows: 

190303.  1901-02.  1900-01. 

Aver,  miles  operated  Jane  30.        6.646  6.604  6.5 1 2 

Passenger  earnings 89,542,200  48,918, P66  $7,939,216 

Freight  earnings 34.797,046  39,516,812  31,357.992 

Mall,  express,  etc.,  earns 3.323,482  3,177.346        3,071,804 


Total  earnings $47,662,728 

Malntenanoeof  way $7,347,048 

Malnt.  oars  and  engines 3.898,834 

Transportation 16,829,796 

Taiec 1,470,187 

Renewal  and  Impt  aooounts..      1,105,000 

Additional  equipment 

(General  expenses 952,309 


$45,613,134 

$7,219,136 
8,863,'>96 

14,881,635 
1,400,161 
2,475,000 


857,367 


$12,369,012 

$6,505,>-61 

3,021.725 

13,932,064 

1,185,000 

1,111.266 

814,9M 


Total  expenses. $31,598,174 

Net  eamluffs $16,064,56::( 

Other  Income 610,031 


Total  net  Income. $16,574,594 

Interest  on  debt,  etc 6,101,335 


$30,196,895 

$15,416,229 

434,315 

$15,860..^44 
6.210.086 


$27,977,503 

$14,391,509 

174,683 

$14,'>6H,192 
6,388,035 


Balance  for  dividends $10,473,259      $9,640,458      $8,183,167 

xDlv.  on  oommon (7)*4,073.873  (7)$4,072,873  (8)$3,089,912 

xDlv.onpref (7)   3.349,388(7)   3,235,288(7)    2,098,181 


Balance,  surplus $i,050,998      $2,332,297       $2,095,064 


X  These  are  approximately  the  dividends  actually  paid  or  payable 
out  of  the  earnings  of  each  fiscal  year.  Including  the  dividends  payable 
next  month. 
-V.  77,  p.  349. 

Georgia  Sonttiern  &  Florida  Railway. 

(Report  for  the  year  ending  June  30,  1903. J 
Preeident  Samuel  Spencer  eays  in  substance: 

Oekrbal.— The  statement  for  1903  loolndes  the  results  of  operation 
of  the  Atlanl  10  Valdosta  <b  Western  Railway  for  eight  months  ended 
June  3U,  1903.  The  man  line  mlleaae  operated  at  the  close  of  the 
year  was  392  miles,  as  compared  witn  28.6  ml  es  at  the  cl'se  of  tbe 

Sear  preceding.  During  tbe  year  there  wa>t  marked  progress  in  the 
evelopment  of  the  territory  traversed.  Taere  big  been  q  ite  an 
addition  to  the  population  by  .settiers  opentnt;  up  new  farms,  and  the 
outlook  for  further  Immigration  Is  encoura^lutr.  There  was  an 
Increase  of  $10,109,  or  22  8  p.  c,  in  taxes  paid,  as  compared  with  tbe 
year  preoedloft. 

FutAKCiAL  Ck>irDiTiON.— The  company  has  no  floating  debt  and  has 
bad  none  Blnoe  Its  organization.  There  were  Issued  during  the  year 
S2,0U0,0Ou  ot  first  oonsoUdaied  mortgage  4  p.  o  bjuds  and  .'gl.OOO.OUO 
of  oommon  "tock,  to  pay  for  the  Atlantic  VmMoi^ttk  <b  W-s'^ern  Ry. 
property.  Equlpm-nr.  oDllga^ions  to  the  amount  of  43tjO.OiJO  were 
laaaed  darlLg  the  year  and  $147,000  were  assume  1  under  purchase  of 
Atlantic  Vaidosta  <fe  Western  Ry  ;  total,  $5a'.<J00;  -otal  iiald.  i^i  1,000; 
ontatanding  at  close  of  the  year.  $126,000.  The  reserve  fundi,  which 
represent  aepreoiation  of  property  aocraed,  but  not  yet  requiring 


renewal  or  replacement,  now  amount  to  $165,794,  as  compared  with 
$39,004  at  the  close  of  the  last  fiscal  year. 

PuRCHABH.— On  Nov.  1, 1902,  the  oompaiy  acquired  by  purchase  the 
PToiierty  of  the  Atlantic  Valrtocta  &  Western  Ry.  Oo.  between 
VaUlosta,  Ga. .  and  a  point  near  Jacksonville,  Fla.,  a  total  length  of 
main  line  of  106-61  miles;  and  secured  the  perpetual  right  to  usa  the 
tenuluale  of  the  8t.  Johns  River  Terminal  Co.  from  said  point  Into 
Jacksonville.  The  oitm  i>any  has  also  purchased  one-eighth  Int-^rest  In 
the  stock  of  the  Jacksonville  Terminal  Co.,  which  owns  the  Jackson- 
ville Unl'>n  Paosenger  8  a'lou 

Nkw  Equii'mknt.  Etc.— 30 )  box  cars  and  100  flat  oars  of  the  new 
equipmeiii  referrrd  toiu  rhelast  annual  report  a-«  bavin?  been  oon- 
tracied  for  under  an  equlpmeint  trast  were  delivered  daring  the  yoir, 
leaving  nndellvered  ou  June  30(h,  40  coal  oars  and  -if)  stock  oars. 
During  the  year  there  were  placed  la  the  track  i.20,H09  cross-  les  and 
92  sets  of  switoh-tles.  Equipment  on  band  June  30,1903:  locomotives, 
44,  increase  8;  pa-senger  train  oars,  54,  Increase  9;  freight  train  cars, 
2.548;  Increase  799;  road  service  equipment,  13,  Increase  2.  During 
the  year  9-69  lullfs  of  76-lb.  rail  were  laid,  making  total  length  of 
track  relald  with  75  lb.  rail,  110  miles. 

Of  the  total  tons  carried  (859,639)  products  of  forest  con- 
tributed 547,075  tons  in  1902  03  contrasting  with  474,069 
tons  in  1901  03,  out  of  a  total  of  743,849  tons. 

The  operations,  earnings,  expenses,  charges,  etc,  have 
been  as  follows: 

OPEBATIONS,  BABNINQS,  ETC. 

Operalions-  1908  03.      1901-02.      1900-01.      1899-00. 

Passengers  carried 476,207       438,407        39^,762       368, S77 

Pas-engers  car'd  1  mile. 17,442.296  14  451.175  14,168.57*  12.622.981 
Reo'pts  per  oacs  per  m  .   2-49  cts.      2'64  cts.       2'49  cts.       2*55  ots. 

Tons  freijfht  cirrled 85^,^i39        74:^,849       691,v^00        737,- 68 

Tons  freight  car'd  1  mile.79.,<:05,649  66,369,659  59,467,091  56,886,992 
Rate  per  tun  per  mile  ...  1-2U6  cts.    1149  cts.    1-239  cts.    1*338  cts. 

.Earning*—  $  $  $  $ 

Freight 955,840       762,840       735.438       747,666 

Paeseneer 434.918        867.901       353.267       323.652 

Mall,  express  and  misc..      244,433       120,134       115,109       109,094 

Total 

ExpcnitD-- 

Maiutenance  of  way 

Maintenance  of  equip  . .. 
Conducting  transport'n  . 
Oen'l  expenses  &  taxes.. 

J.  OtiCbl  ......   isaaa*   ->>..- 

Per  centot  exp.  to  earns. 

Ket  earnings 

Other  Income 


1,635,191    1,250,875    1,203,811    1,180,412 


Total 

Deduct  — 

Tutert-st  on  bonds 

Interest  on  oar  trusts 
Dividends 


271,161 
829,039 
505.038 
129,135 

1.234.402 
(75-49) 
400.789 
14,792 

415,681 

243,383 

17.300 

•77,560 


182,610 
302,398 
359,785 
111,113 


242,766 
211,808 
348,271 
100,309 


242,262 

207.574 

327.269 

92.558 


955.906 
(76-42) 
294,969 
14,089 


903,114 
(7.'i-02) 
300.667 
12,789 


309,058 
190,050 

♦Tiiseo 


813,456 

190,050 

99, 340 


869.668 
(73-67) 
310.749 
11.719 

322,468 

187,580 

66,720 


Total 

Balance,  surplus. 


338,243 
77,338 


267,610 
41,448 


289,294 
24,166 


254,270 
63.198 


5  p.  0.  on  first  preferred  and  4  p.  c.  on  aeoDnd. 
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Am«'«— 

Road  and  eqalp 

Equipment  In  trust. 
Securities  owned... 
Mat'l  and  supplies.. 
Cash  (iDCl.  (or  Int.). 
A«ept»  &  conduct'rs 
U.  S  Gov't  (mail)... 
Indiv's  &  corn's.  &o. 

Leased  rail 

Miiscellaneoaa 


1903. 
* 

9.6'<3,'^83  e 
42a,0oo 
iiBO.456 

88-1,518 
15,  "31 
la.H84 
ol.'Sk! 
31.-.J'27 
15.448 


1902. 
$ 

,fl83,358 

217,500 
6».76>« 

286,740 

U,^35 

11,"  5>* 

43,578 

26.23U 


Total 

— V.  77,  p.  510. 


...10,8?4,799  7,-288,092 


IOCS.  1902. 

UnhiHtits—  %  % 

Stock  (INV  SUPP.).  8.78 ^000  2.768,000 

Bonds  (see  In,  Sup.)  6.8')i  ,000  S.SOi.OOO 

Mquipment  Obi's 4-ifl.OOO     

Taxes,  nor.  due 29.400  81  ISO 

Rsoerve  funds 165^794  .Sw.OO* 

Int.  duaandunpalO.  97,-^60  9P,^50 

DWMends 626  39,016 

Audited  vouchers..  68,510  66.682 

Pay  rolls  (June)....  48.6.S0       8r,i96 

.Miscellaneous 3  877  8,767 

Due  other  corn's....  18.783  82.307 

Profltandloss 466.9.9    889.681 

Total 10,874,789  7,288.092 


Lehigh  Yalley  Baiiroad. 

(Statement  for  the  year  ending  June  30,  1903. J 
An  official  statement  contains  the  following  income  ac- 
count and  says  : 

Heretofore  interest  on  eecurlMes  Issued  by  controlled  oompanles, 
the  entire  issues  of  which  are  owned  by  this  company,  has  been  cred- 
ited to  '  misceilaneoas  1  i come"  and  charged  aaralnst  "fixed  charges." 
In  the  accounts  for  IftnS  this  practice  has  been  abandoned  and  the  ao- 
ooQuis  of  1«02,  for  comparative  purposes,  have  been  re-Ktated  on  the 
new  bai<is.  Interest  on  bonds  of  the  coal  company,  which  in  1902  was 
deducted  from  rhe  Income  of  the  railroad  company,  has  iu  the  re  state- 
ment of  the  itOi  ligures  been  deducted  from  the  income  of  the  Coal 
company.  These  changes,  however,  do  not  affect  the  final  net  result 
in  either  year. 

^Year  ended  June  30^ 

19 13.  1902.  Increai: 

$  $  $ 

Gross  earnings 28,6M,603    23,919,988    3,784,535 

Opera'ing  expenses.  18,930,180    17,981, l»9        H98.980 

PercentaKe.op.  exp.  to  gross  earns.     (71-21)  (75  17)       (Dec.  3  96) 

Net  earnings 7,674,833      5,938,769    1,735,554 

Other  income 604,928         633,2bO         71.694 

Total  income 8,279,248  6,471,999    1,807,249 

Deductions  - 

Int«resi.  taxes,  etc 6,901,477  5,811,283  90,244 

Additions  and  improvements 1,266,182  1,438,676  Dee. /72,.^«i4 

Total  deductions 7,167,659  7,249,909  Dee.  Sz.ajo 

Net  income  (exclusive  of  Coal  Co).  1,111,589  x777,910  1,889,499 
Net  Income  Iiehigh  Val.  and  other 

controlled  coal  companies 895,918  xl,098,798  1,994,716 

Total  net  Income  for  the  year..  2,007,507    xl,876,708    3,884,215 
Average  number  tons  of  revenae 

freight  in  each  tran 485*52  46688  4p.O. 

Aver,  number  tons  freight  In  each 

train,  Inolad'g  oomp'y's  supplies.     609-79  48782        4*50  p.  o. 


X  Deficit. 

On  the  old  basis  the  gross  earnings  for  1901-03  were  $34,- 
273,354,  contrasting  with  $23,482,567  in  1900-01  and  with 
$88,883,684  for  year  ending  Nov.  30,  1901.— V.  77,  p.  250,196. 
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Norfolk  &  Southern  Bailroad. 

(For  the  year  ending  June  SO,   1903.  J 

Below  is  an  official  statement  of  the  reeults  for  three  years, 
prepared  for  the  Chronicle: 

EAKNIMaS.EXPIMSES,  0HABOB8,  BTC,  FOB  THB    TSAB8  BMDBD  JONB  30. 

1902-OS.  1901-02.  1900-01. 

Average  mUes  operated 15167  14629  146-80 

Karninat— 

Freight $526,565 

PMBenKer 181,237 

Mall  and  expreaB... 20.029 

MlBOelUneoua 64,881 


1901-02. 
146-29 

$464,198 

168.5^4 

19.144 

57.51S 


$473,967 
149.004 

18.231 
56.917 


Total  earnings  from  operation. .$792,712  $709,389  $697,089 

Operating  expentes— 

Malnt.  ol  way  aod  strnotarei $155,481  $161,3^9  $155,622 

MAluteu«»noe  or  eqilpraent 79,165  82,793  70,169 

Conduotinj?  transiionatlon 318,595  248,179  244,550 

General  expenses 46.307  42,342  40,234 

Total  expenses $598,648  $534,653  $510,675 


Net  earnings  from  operation $194,164 

Income  from  other  sources 5,102 

Net  Income  from  steamboats 2,808 


Gross  income $202,075 

Interest  and  taxes 91,333 


$174,736 

S.OftO 

10,267 

$188,053 
92.408 


$186,524 

3,967 

10,540 

$201,031 
90.978 


Net  in  come $110,736 

Dividends (4%)80,000 


$95,645        $110,053 
(4%)80.000  (5%)100,000 


Balance $30,786         $15,646  sur.$l0,053 

CONDBHBED  BALAKCB  SUEBT  JUNE  SO,  1903. 


Road  and  equipment  ..$3,649,333 

«5ash 29,506 

Bills  receivable    4,320 

Sundry  coU'bleaoots...  138,f'97 

Matt'rlals  and  supplies.  49,361 

Stocks  owned 9.700 

CODSt'D  (Kern  pv.  track)  24,414 
Op.  exp..  c  Xfs  &  Ins., 

interest  and  divs 909,366 


Total 

V.  76,  p.  1356. 


.$4,814,598 


Capital  stock $2,000,000 

Funded  d«bt 1,380.000 

Fay  rolls  and  vouchers      153.07-* 

Accrued  Interesc 11,553 

Bills  payable.   23,2'<1 

Dlv.  pay'ble  July,  1903  20.000 
Earns,  from  ooeratlon.  936,034 
Profit  and  loss 2bO,o4U 


Total $4,814,698 


New  Orleans  Bailways  Company. 

(Report  for  the  six  months  ending  June  SO,  190S.J 

President  E.  C.  Foster  say3  in  substance  : 

Additions,  Bettebhents,  Etc. -While  over  $243,938  has  been 
expended  on  the  New  Orleans  &s  Pontohartrala  RR..  the  railroad  is 
still  in  process  of  construction,  and  no  appreciable  income  has  been 
derived  therefrom;  the  road  is  expected  to  be  completed  durln«  the 
coming  fall.  Since  the  organization  of  the  Railwavs  Oo.  there  has 
been  expended,  aporoxlmately,  .■81.500,000  in  betterments  and  im- 
provements to  the  various  properties,  from  which  the  expected  bene 
fits  are  only  now  commencing  to  be  realized. 

Eleotric  Light  and  Poweb  Plant.— In  this  department  one  unit 
of  1,050  kilo  watt  capacity  was  Installed  Jaly  6,  X'^03,  and  a  second 
nnit  of  1,000  kilo  watt  oapaoity  Is  expected  to  be  la  oparatton  by 
Sept.  1,  thus  InoreaBlng  the  capacity  of  this  plant  from  3,200  kl  o- 
watts  to  5,2.50  kilo- watts,  an  Increase  of  64  per  cent,  [a  'he  new 
power  house  a  new  anlt  of  l,5iiO  kilowatts  was  put  ia  operation 
about  Feb.  8,  1903.  A  second  new  unit  of  2,2^0  kilowatts  capacity 
is  expected  to  be  ready  for  nse  about  Dec  1,  1903,  and  a  third  new 
nnit  of  2,250  kilo  watts,  now  under  order,  is  expected  to  be  Installed 
In  time  for  use  during  the  Mardl  Gras  season  of  19U4.  mabioe  a  total 
of  6,000  kilowatts  of  new  and  most  modern  electric  equtpm«nt 
Installed  in  the  new  power  honse.  Upon  the  completion  of  these  new 
units,  operated  with  the  present  boiler  plant,  it  is  expeced  that,  there 
will  be  an  annual  net  saviag  In  cost  of  operation  of  over  $2  >.0O0,  due 
to  shattlne-  down  several  plants  now  operated  under  adverse  con 
ditions.  With  the  Installation  of  a  proposed  new  boll-r  plant,  the 
estimated  annual  saving  wUl  amount  to  approximately  $tJ0.OOU. 

Gas  Company.— For  the  purpose  of  Increaclng  the  output  of  the 
company,  the  price  of  gas  for  both  light  and  fuel  wis. on  Mty  1.  1902. 
reduced  to  $1  25  per  thousand  cubic  feet,  contracting  wl'h  $1  76  for 
lighting  gas  and  $l  25  fur  f ael  gas.  The  company,  in  or<ier  to  take 
care  of  the  increased  demand,  has  expend-d  for  exteni-iona,  better- 
ments and  improvements  about  $300,000.  The  amount  of  gas  sold  in 
the  six  months  enilln^  June  30.  1903,  was  2.=S8,3oO.OOO  cubic  feet,  as 
compared  with  203,900,000  cubic  feet  in  the  oorreBpondiag  period 
last  year,  an  Increase  of  26-6  per  cent,  thus  folly  jastUylng  the 
redaction  in  prl  e. 

Unexpecthd  Extba  Chaboes.— During  the  past  six  months  the 
Railways  Company  has  been  called  upon  to  meet  Jarre  unexpected 
charges  and  diminution  of  income,  which  are  approximately  as 
follows:  Increase  in  taxes  for  six  months,  $40,507;  Increase  in  oper- 
ating expenses,  due  to  Increase  in  wages  of  motormen  and  conductors, 
$37,944;  Increased  cost  of  fuel,  $t.'i.589;  reduction  in  price  for 
municipal  lighting,  $26,472;   total,  $150,512. 

I  assumed  the  presidency  July  1,  1903,  and  am  making  favorable 
progress  in  perfeoting  the  organization  of  the  company,  with  every 
expectation  of  biinglng  about  increased  earnings  and  savings  Oon- 
slderlnK  the  present  transition  state,  the  large  expenditures  for 
Improvements,  on  which  no  material  results  have  as  yet  been  realized. 
and  the  unexpected  large  charges,  as  above  set  forth,  the  results  are 
eminently  satlsfaotory. 

The  New  Orleans  Rys.  Co,  on  July  1,  1903,  had  on^^stand 
ing  :  Common  stock,  |37  588,900;  preferred  stock,  .$8,792,400; 
41^  per  cent  bonds,  |17,809,030. 

The  income  account  of  the  New  Orleans  Railways  Co.  for 
the  half-year  ending  June  30,  1903,  and  the  results  from  the 
operations  of  the  constituent  companies  for  the  same  period, 
in  comparison  with  the  corresponding  figures  of  1903,  are 
stated  as  follows : 

IHOOHE   AOOOUNT   of    the    new    OBLEANS    BAILWAT8    COMPANT    FOB 
SIX  MONTHS  ENDING  JUNE  30,  1903. 

Income  from  dividends.  Interest  and  undivided  surplus,  on 
account  of  securities  of  constituent  companies  owned $124,329 

Deductions:  Taxes,  $3,705;  general  expenses,  $9,596;  Interest 
on  bonds,  $400,702 ;  total, 414,003 

Bnrplas  for  six  months  ending  June  30, 1903 $L0,226 


OOMPAB.iTIVa   BTATKMB^IT  OF  COK8TITOBNT  OOMPANIBB  JANUABY  iBT 

TO   JULY    IBT.  1903. 

TazM,  Bond      Sur- 

^&rou  eamiiigs.^  ^Net  earningi.—,   etc.  interest,   vliu. 

19'iS.         IWUS.         190».      IWJ.       1P03.  1003,       1(K)8. 

t              t              if             »            IF  ft 

~    "^      SOl.Oa;  33*,g0t  380,367     70,540  146.U70  188,183 


N.O.Kys.  Co.,  lessee..    882,a8S 

N.<>.*C.KK  l,.AP.Co.: 

UK.  lU'Piirtiiient  ...    300.P51 

Elootrlo  (leparfm'nt    39«.7H1 

St..ChttrloB  St.  im.  Co.    179.728 

()rlo»u»  UK.  Co     a6.3S7 

N.O.  LlgU'K  Co.,  lessee    888.803 


408.658  184,780  lOB.OST  85,805 

87a,H47  201,700  2i8.tt78  34,709 

1M6.010     7I.S0H     «0,«77  14B;!4 

6H,701      20.(W7     1H.1»88  6,H43 

300,084   176,IH4  171,079  81.201 


74,696  74,640 
70,010  9«,90l 
7.600  49.174 
12,n00  3,844 
•1.900  142,001 


ToUl 2.188.346  2,109.676  993.518  951.012  191,001  313,086  188,646 


Shares 

Per  cent 

owned. 

owned. 

24,1.^4 

97 

47,495 

95 

4.694 

100 

45,680 

99 

24,9ft0 

99 

9.376ifl 

08 

14.579 

*39 

20,000 

100 

•  Not  Inolndlnu  the  Interest  on  the  New  Orleans  LlKhtlue  ('ompaoy'a  bonds, 
the  most  of  which  lire  already  owned  bv  the  Hallways  Coiapauy,  and  all  of 
which  are  provided  for  In  the  plan  of  consolidation 

The  total  "laxos,  otc,"  aa  above  compare  with  $161,761  In  1002;  bond  Interest 
with  til4,e37;  surplus  with  $611,624. 

The  company  now  owns  (as  of  August  1,  1903,)  the  follow" 
ing  stocks  of  the  constituent  companies : 

BTOCICB  OWNED  BY  MEW  OBLBAKS  BAILWAYS  OO. 

Sharet 

Name  of  company.  it$ued. 

New  Orleans  City  KB.  Oo. -Preferred.  24,995 

(^ommon 49,792 

Orleans  Railroad  Co 4,694 

New  Orl.  &  Carrol.  Lt.  &  Pow.  Co.— Pref .  46,000 

Common 25,000 

St.  Charles  Street  RR.  Co 9,533 

New  Orleans  Oas  Light  Oo 37,500 

New  Orleans  Lighting  Oo 20,000 

*  In  addition  to  the  stock  of  New  Orleans  Gas  Lieht  Co.  owned,  the  Itallways 
Co.  also  has  an  option  en  20,212  shares.  maklDK  a  total  of  03  per  cent  owned 
and  under  option. 

The  Kailwiiys  <;o.  also  owns  all  the  stock  rlRhts  of  the  New  Orleans  A  Pont- 
chanraio  KK  Co.  The  company  has  a  lease  of  the  New  Orleans  City  RR 
Co..  and  Is  therefore  entillea  to  all  earnings  of  nald  company  above  the  Kuar- 
anteeddivideiids.  The  Ne^v  Orlean«  Uas  Lipht  Co  is  leaseil  to  the  New  Orleans 
UlehtinK  Co.  on  a  Buaranteeil  dividend  of  B  per  cent  on  the  stock  of  the  Gas 
LiKbt  Co.  The  Rallwiys  Co.  ownx  all  t,he  stock  of  the  Lighting  Co.  and  mosc 
of  the  stock  of  the  New  Orleans  City  lltt. 

-V.  76,  p.  1249. 

Wabasb  Bailroad. 

(Advance  statement  for  the  year  ending  June  SO,  190S.) 

A  preliminary  statement  for  the  late  fiscal  year  compares 
with  the  year  1901-02  as  follows: 

1902-3. 

Gross  earnings $21,140,829 

Operating  expenses 15,815.662 

Net  earnings $5,325,167 

Other  Income  467,928 


1901-2. 

$19,058,493 

13.847,486 

$5,506,057 
317.288 


Increase. 

$2,087,.i36 

l.<'68,226 

$119,110 
150,640 


Total  Income $5,793,095      $5,523,345       $269,750 


Deduct— 

Taxes $661,703 

Joint  tract  rentals  <Sb  misc.  exp.  870,440 

Additions  and  other  charges  ...  817,289 

Interest  on  bonds 3,034.513 

Dlv.  on  debenture  "A"  bonds. . .  21 0,000 


$627,930 
758,651 
760,547 

2,964,757 
210,000 


$36,778 

111,789 

56,742 

69.756 


Final  surplus $196,160         $201,460   Deo.$5.310 

The  gross  earnings  as  above  compare  with  $17,554,484  in 
1900-01  and  |16,440,990  in  1899-00,— V.  77,  p.  512,  197. 

American  Smelting  &  Refining  Co. 
(Report  for  year  ended  April  SO,  1903.  J 

The  full  text  of  the  annual  report  will  be  found  on  page 
651. 

The  salient  features  of  the  report  seem  to  be  an  increase  in 
the  gross  earnings  of  about  30  d.  c,  while  the  expenses  were 
decreased  about  25  p.  c.  All  floating  indebtedness  has  been 
paid  during  the  year,  and  a  large  cash  capital  accumulated. 
The  successful  results  are  attributed  to  the  completion  of  the 
company's  plans  for  the  concentration  of  its  operations  under 
which  the  same  tonnage  is  handled  with  better  supervision 
and  reduced  operating  expenses.  It  is  claimed  that  the 
increased  earnings  were  not  a  result  of  the  present  prosperous 
condition  of  the  country,  but  that  in  fact  its  earnings  will 
be  increased  by  less  prosperous  times,  inasmuch  as  ttie  in- 
come of  the  company  is  fixed  through  long- time  contracts, 
but  the  working  cost,  such  as  freights,  labor,  fuel  and  sup- 
plies, will  be  largely  reduced  in  dull  times. 

The  comparative  figures  are  given  below. 


PBOFIT  AND  LOBS  ACCOUNT. 


1902-03. 
X  Earnings $9,403,711 

Ded  wet- 
Betterments  and  repairs $770,854 

Int.  and  taxes,  gen'l  expens.     I,u56.071 
Dive,  on  preferred  stock (7)3,500,000 


Surplus  earns,  for  year  ,   $4,076,786 
Surplus  brought  forward 2,951,968 

Bal.  to  credit  prof.  &,  loss.  $7,023,754 
Extraord'y  improvem'ts  and 
"metal  stock  account" 2.155,683 

Net  balance $4,873,071 


1901-02, 
$7,038,682 

$791,306 

1,385,757 

(7)3,500,000 

$1,361,619 
2,890,349 

$4,251,968 

1,300,000 

$2,951,968 


190001. 
$5,998,049 

$888,410 

1.271,198 

(7)1,918,000 

$1,910,441 
1,979,908 

$3,890,349 

1,000,000 

$2,890,349 


xThe  net  earnings  of  the  Guggenheim  plants  are  Included  only 
since  Jan  1.  1901;  lor  the  eight  months  ending  Dec.  31, 1900,  they 
were  $2,756,662. 

BALANCE  SHEET  ATBIL  SO. 

1903.  1902. 
lAabUities-                $  $ 
Common  stock..  60,010.000  100,000,000 
i^rel.  7  p.  c.  stock  50,000,000  60,000,000 
Old  co.'sDonds..        966,000  9t)6,00Q 
Net  cur.  UabllU'3    1,177,760  4,766,665 
•'tJDearn'd  treat- 
ment charges"    3,315,531      

Profit  and  loss..     4,873,071  2,951,968 


1903.  1902. 

Assete—                      $  $ 

Property  acc'nt.  86,S45,671  85,869,087 

Invent,  account.     1,028,6m8      

(xOld.  silver,  lead 

&copperinBtks  18,010,687  20,883,606 
Material,  fuel  & 

flux. 1,107,258  957.877 

Cash 2..i3H,l54  9B3,013 


Total 109,331,862  108,702,633 

>  —V  77,  p.  402,  91, 


Total 109,881,382  108,708,533 
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CoBSDlidated  Gaa  Coiupinj,  New  York  Citj. 

^Balance  Sh?et  of  June  SO,  1903 J 
The  ap3li3»tioT  to  the  New  York  StDok   Erchange  for  the 
listing  of   $7,083  400  adiitlonal  caolt'il  atook  contains  the 
followina;  balance  sheet  as  of  Jnn-»  33,  1933,  which  we  com- 
pare with  that  of  Jan.  1931,  as  foUowa: 


JuwSO.'Oa  /an.Sl,'01. 
AsstU—  t  > 

risnt.  etc  46.906.163    46.9-6.S90 

Cajh »«0,051       l,14e,»4t5 

Knnd  fi>r  Metro. 

Om  I.t.  bonda 622.000 

Accoai  ts  it  bills 

reo«'lvable 1.708,226      1.117.84X 

Materials     and 

supplies ee7.573         423.WI 

St'K-ksaDd  bnnd* 

of  other  com- 

IMUiies 68.876.939    41,158.973 


JufifSO.'OS.  Jan8l,'01. 


UabUltUt- 

Caoltnl  stock...  72,917,799 

Debeot.  bonds..     l,-16l.00n 

Bonds  A  ruiKes..  W-vO 

I'ousum'rsdep'ta       £52,114 

Acots  and  bills 
pnvablaaad  ao- 
C'ueJ  Charlies.  ll,88iS,«71 

InsDr.  fund,  etc.        823,Si2 

Met.Gas  Lt  bds 

Surp.iiicl  prem. 
realized  on  cap- 
ital stock 15,e64.070    14,095,755 


71.6«'\6'V) 

I,6a2.vie4 

I5.i!57 

Si»),39o 


2,183,506 
8*0,  34 

e8a,ooo 


Total. 108,518,U46    90,854,408  Total  103,518,916    90,854, 40<J 


*Th«  Increase  of  the  Item  of  bills  payable  over  the  application  of 
February,  1901,  was  oaused  for  the  most  pint  In  aoqulrln^r  the  stocks, 
bonds  or  other  ohUxatlons  of  oth^r  g»<  and  eleotrlp-liithc  ootnpanles  In 
the  city  of  MewYork.bat  to  some  extent  In  making  ImproTementa 
upon  the  property  of  the  company.— V.  77,  p.  300. 

Welsbach  Company. 

fFor  the  year  ending  May  31,  1903.  J 
Reanlts  for  three  years  compare  as  follows: 

190203.  190102.  1900-01. 

GroM  earnings $555,542  $538,537  $625,837 

Dtduet— 

Bond  Interest $328,300  $32R,300  $327,050 

SlnkloK  funds 105,360  105,360  105.360 

Charged  off 13.121            13^4ri 

Dividend  (2  per  cent) 70,000  70,000  70,000 

Total $514,781        $501,667       $515,966 

Sarplus $40,761  $36,870       $109,881 

-V.  7.^,  p.  565. 

Westinghoase  Electric  &  Xaaafdetarliigr  Company. 
C Balance  Sheet  of  June  SO,  1903,/ 

The  statement  to  the  New  York  Stock  Erchange  reports 
the  net  earnings  for  the  three  months  ending  Jnne  80,  1903, 
as  11,137,734.  For  the  year  ending  March  31,  1903,  an  of- 
ficial circnlar  (V.  76.  p.  1089,)  showed  net  earnings,  inclnd- 
ing  snbjidiary  companies  (approximate),  |4,650,  iOO.  For 
the  four  montns  ending  July  31,  1899,  the  net  earnings  were 
|55S.43t. 

The  balance  sheet  of  Jane  30,  1903,  compares  with  that  of 
Jnly  31,  1899  (th«  last  heretofore  pablishad),  as  follows; 


Jtiiie  30, 

A.t*tU-  % 

Cash        1,759,92J 

Bills  recelv-ible...  1.«30.t70 
AcconatB  receiv'le  8.183,693 


JulvSl, 

1899. 

$ 

74M7B 
406.100 
2.723,9  J6 
3,0^9,68 1 


1,'^1,366 
l,932.a70 


Harenal  ia  stock..  7,a09,744 
do     on  consiKn. 

and  excb..  7Sx,48S 
Real  estate,  etc....  49'3.948 
Machinery,  eic...  2.838  30 1 
eitock  10  sub. cos...  4.0lii,sas 
Stocks  and  bonis  .  3,2.j-,01«   6,867,2i7 

Clereand  plant.         S>6,li3       

Sawjrer  Mao.EI.Co.      87«.3S7 

Pafts.'harters  4c.  5,01P,<in    4.7^2.1S1 
Mlacellaneoas 199,63}      699.950 


Tout 


...40,819,-i«7  21,934,3 15 


Uahaitlei- 
Pre'erred  stock 
As'ientinK  stock. 
Comiuoa  stock... 
Suroius 


June  80, 

190  S. 

t 

.  3.998,700 

.14.021.-01 

9.650 

R,8'2.4  K) 


Accounts  payable.  2.58*633 

Bill<  payable 6,3u2,>00 

Uivldeud  scrip.etc  

Deben.certiflcateix2,7d7,000 
Institlment  oa  new 
stock y3,334,934 


Jul  1/31, 
18  t», 

» 

8,»fl6.760 

9,3rti.-56 

9.5  4  •» 

2,719.228 

9i«.8l  I 

1,228,000 

127. H70 

3,50  J, 000 


Total.. 


...40,849,647  21,954,345 


xOrti:lDallr,|3,5'X).000;  retired.  t600.000;  purchased  for  retirement,  $113.00} 
(both  amounts  paid  from  earainirs). 

r  90,' 'OO  shares  assentine  stock  to  be  Issued  Sept.  14,  1A03.  at  $-<0  per  share 
(par  value  (50),  $7.200,000— paymeats  receired  on  accoant,  $.i,331,931 

The  authorized  capital  stock  is  |'35,000,0(JO,  of  which  upon 
the  issue  of  the  $4,500,000  assenting  stock  recently  sabscribed 
there  will  remain  in  the  treasary  |'3,470,859  preferred  and  as- 
senting stock.— V.  77,  p.  513,  302. 


GENERAL  INVESTMENT   NEWS. 


BAILB0AD8.  INCLUDINe  8TBEET  B0AD8. 

Anthracite  Coal  Roads. — Decisions.— Ron.  Carroll  D 
Wright,  acting  as  umpire  in  accordance  with  the  award  of 
the  Anihracite  Strike  Commission  to  settle  the  five  questions 
in  dispute  between  the  operators'  and  miners'  representatives 
on  the  Board  of  Conciliation,  filed  his  findings  on  Sept.  8. 
His  most  important  ruling  is  that  the  operators  have  the 
right  to  discbarge  a  m^in  at  any  time  for  any  reasoaabla 
cause,  but  not  for  memb.-rship  in  a  labor  union.  The  several 
grievances  of  the  men  and  the  decisions  as  to  each  follow: 

(1)  That  Th  <masTanner  Is  receiving  less  wa^es  for  ten  hours  a  day 
then  )i)  received  previoasly  for  twelve  hours  a  day.  No  tujastloe  Is 
done  Taont-r.  It  Is  true  that  his  wages  are  Idss,  but  he  receives 
11  1-9  per  cent  more  an  hoar  than  he  dl  1  before. 

(2)  That  c;oze  Broth  -rs  v  Oo.  of  HiZ^ltnn  discriminated  against  em- 
ployees who  werf  not  reinstated  whea  work  was  resumed  after  the 
etrue  last  year  F.)rmer  employees  like  Harry  Broolas  shiutd  h»ve 
employment  There  shoald  be  no  dlsorlml  iatt>>n  against  any  form ar 
employee  not  f  mod  guilty  of  a  crime  or  not  under  arrest. 

(3)  Dlsorliii  nation  by  the  LihUh  Coal  8e  Navigation  Oo.  It  has  not 
been  shown  that  tht)  men  were  dlsorltn  netted  ag<tia8C  because  they 
were  members  of  a  labar  unloa,  oat  the  company  should  h*ve  given 
preferHDoe  to  the  old  men  whdu  they  were  patting  minors  to  work 
af'.er  the  srrlke. 

(!)  Discharge  of  William  Mowry  by  the  Phi  la.  A  R'^adlng.  There 
Is  n  '  donbi  that  a  man  has  a  right  to  qalt  worK  apua  glvlnif  proper 
no'lce.  T  eiefore,  the  rUht  of  tho  emploicr  to  dUohargo  for  any  reas- 
onable cause,  other  than  belonging  to  a  labor  union,  mast  be  sus- 
tained. 

<^)  The  case  of  the  rook  m<^n,  who  went  out  on  strike  beoause  the 
contractors  for  whom  they  workfd  refOHed  tli<*m  tin  lo  per  cent  al 
lowed  to  ihe  Ditners  by  thedeci-ilin  of  tbe  Anihraoit'i  Strike  Commis 
•Ion  Neiiher  the  rook  men  nnr  their  employers  were  parties  before  the 
Strike  Commi-isiiia,  aad  therefore  ^hese  employee)  have  no  Htandtng 
before  the  Conoiaatlon  Board  and  are  not  among  th>)  workmen  af- 
feoted  by  th?  aw^rd  of  the  Oommissisii. 


The  Board  of  Arbitration,  which  considered  the  de- 
mands of  the  Alabama  coal  miners,  awarded  the  miners  on 
Aug.  2'3  an  advance  in  wages  of  2)4  cents  with  a  redaction  of 
13o.  per  yard  on  heading  or  narrow  work,  except  in  air 
courses.  Miners  must  work  half  day  on  pay-days,  and  all 
men  are  req aired  to  work  at  least  twenty  days  in  the  month. 
No  hoys  un  ler  14  years  can  work  m  mines  after  Sep'.  1,— 
V.  76,  p.  1354. 

Atiaatic  &  North  Carolina  RR  — Proponiion  to  Lease. — 
WalttT  W.  Mills  of  Raleigh  and  H.  L,  Finlayson  of  Golds- 
boro  recently  offered  to  take  a  50  year  lease  of  this  road,  of 
which  the  State  of  North  Carolina  is  a  two-thirds  owner, 
and  to  pay  as  rental  a  sam  equal  to  2  p,  c.  on  the  capital 
stock.  The  directors  on  Sept.  a  voted  not  to  accept  the  offer. 
For  the  year  ending  June  80,  1903,  the  gross  earnings,  it  is 
stated,  were  |304,000,  contrasting  with  |257,033  in  1901-02; 
net  about  $100,000,  against  |85,273.  Tne  surplus  over  in- 
terest and  taxes  [these  items  in  1901-02  aggregating  $27,448) 
was  in  both  years  spent  on  improvements. — V.  63,  p.  472, 

Chippewa  Valley  Electric  Ry.  (Eaa  Claire,  Wis.) -^'etr 

Stuck.  —This  company  has  filed  an  amendment  increasing  its 
capital  stock  from  |200,000  to  $400,000,  and  enabling  the 
management  to  furnish  electric  power  for  manufacturing 
and  commercial  purposes. 

Cleveland  (0.)  ElectrlcRy.— -Re/uftd^ngr.— OnSept.  1  there 
matured  $  100,000  6  p.  c  bonds  of  the  South  Side  Street  Ry. 
and  $000,OOC  6  p.  c.  first  mortgage  bonds  of  the  Brooklyn 
Street  Ry.  Of  the  $900,003  Cleveland  Electric  consolidated 
5s  held  to  retire  these  underlving  bonds,  |812,000  were  ex- 
<  hanged  therefor  at  par  and  $300,000  were  sold  to  Dinison, 
Prior  &  Co.  of  Cleveland,  leaving  $252,000  on  hand  to  provide 
for  the  floating  debt  which  was  incurred  to  pay  the  re- 
mainder of  the  maturing  6  per  cents.  The  refunding  will 
save  the  company  $9,000  yearly.— V.  77,  p.  196,  85. 

Consolidated  Ry.  &  Power  Co.-Sale.—The  "Salt  Lake 
Trlbane"'  announces  that  A.  W.  McCune  has  SDld  his  interest 
in  this  company  to  the  Utah  Light  &  Power  Co.  (Compare 
V.  73,  p,  856;  V.  76,  p.  870.)  -V.  73,  p.  837. 

Detroit  Se  Toledo  Shore  Line  BR.— Opened.— The  first 
train  from  Detroit  to  Toledo  over  this  company's  road  was 
run  on  Sept.  8,  on  which  day  the  Grand  Trunk  Western  Ry. 
and  the  Toledo  St.  Louis  &  Western  R 7.,  as  joint  owners, 
took  possession.  For  the  present  only  freight  will  bs 
bandied.  A  contract  has  been  signed  for  the  use  of  the 
terminal  facilities  of  the  Toledo  Railway  &  Terminal  Co.  at 
Toledo.— V.  77,  p.  250,  88. 

Iowa  Central  Ry.—Neio  Director.— B..  E.  Hnntington  of 
New  York  has  been  elected  a  director  to  succeed  R.  J.  Kim- 
ball, resigned.— V.  75,  p.  1198,  1206. 

Minnenpolis  St.  Paal  &  Siolt  Ste.  Harie  RVi.— Consolida- 
tion of  Cuutttiuent  Companies.— \Ja6er  this  title  have  been 
merged  the  several  constituent  companies  of  the  "  Soo"  sys- 
tem, viz  : 

Minneapolis  St.  Paul  A  BauU  Ste  Marie,  Minneapolis  &  St.  Oroli, 
Minneapolis  &  Pacltlo  and  Aberdeen  Bismarck  &  Norchwestern. 

Tnere  is  no  oaange  in  the  amount  of  tbe  ctpital  stock  of 
the  system,  whica  remains  at  $21,000,000,  $7,000,000  preferred. 
The  Soo  stock  is  exchanged  $  for  $  in  kind,  and  the  stock  of 
the  ether  companies  on  the  basis  of  three  of  their  shares  for 
one  share  preferred  and  two  shares  common  in  the  new 
company.    V.  77,  p.  451. 

Nashville  (Tena.)  Ry.  &  Light  Co.— Called  Bonda.— First 
mortgage  bonds  of  1894  of  the  Union  Light  &  Power  Co., 
Nos.  83  and  44,  have  been  drawn  and  will  be  paid  at  par  and 
inter^-st  at  the  American  Loan  &  Trust  Co.,  Boston,  on  Sept. 
16,  1903.- V.  77,  p,  451,89. 

National  RR.  of  Mexico.— iVbffls.— This  company  has  nego- 
tiated through  Spsyer  &  Co.  $8,800,000  notes  to  pay  for 
the  control  resenily  acquired  of  the  InterooBanio  Railway 
Co.  of  Mexico.  Tne  notes  will  bmr  5  per  c»-nt  and  ran  for 
two  years  from  Oct.  1,  1903,  subject  to  redemption  on  sixty 
days'  notice  at  par  and  interest;  interest  periods  April  and 
October,  The  notes  are  issued  in  denotninatioas  of  $1,000 
and  $5,010.  They  have  been  sold  mostly  in  Earope.— V.  77, 
p.  451,  251. 

New  York  &  Pittshargh  Central  RR.—NeiD  Company.— 
Robt.  H  England,  Vice-President  and  General  Manager, 
Issued  the  following  circular  under  date  of  August  1,  1903: 
"Notice  i«  hereby  given  that  the  above  compaay,  baving  ab- 
sorbed the  Pi  taburgh  Johnstown  Eoeasburg  &  Eistern  RR. 
(V.  77,  p.  196,  350),  the  said  company  hereoy  assumes  posses- 
sion of  same,  with  all  property  connected  therewith.  All 
traffi:  bUances,  car  mileage,  rentals,  etc.,  dus  to  and  by  the 
Pittsburgh  Johnstown  E  jensburg  &  Eistern  RR.,  will  be 
included  io  the  accounts  of  this  company." 

The  executive  offloers  are:  John  G.  Luke,  President;  Ribert  H.  Eog- 
lani.  Vloe  President  and  Ueoeral  ManaKer;  J.  Williamson  Thatcher, 
Treasurer;  J.  Baker  Thatoher,  Seorelary. 

Northern  Central  Sir.— New  Stock.— Th.Q  directors  have 
approved  a  propo^icion  to  increase  the  capital  stock  to  an 
amount  not  yet  ddtermiaed,  to  provide  for  sundry  improve- 
ments at  least  some  of  which  are  now  in  progress.  The 
shareholders  will  vote  on  tne  matter  on  Nov.  9  in  Baltimore 
and  Nov,  10  In  Pniladelphia.  Tne  autboriz'^d  capital  stock  is 
$12  0JO.030;  issued  $11.462,300. -V.  76,  p.  885. 

Penn-ijlrania  RR.— See  Pittsburgh  Coal  Co.  below  and 
last  week's  ChrO-\1CJL.B,  p.  513.  -V.  77,  p,  147,  37. 

Plttsbargh  Johnstown  Ebensharg  &  Eastern  RR.— Sua- 
cessor.—Sdti  New  York  A  Pittsbargh  Central  Ry.  above.— V. 
77,  p.  350,  196. 
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Qalncy  RK  Bridge  Ci>.—*ii<.—t>''e  Ch*c4go  Barlina:ton  & 
Quincy  RR.  in  last  week's  Chronicle  —V.  75.  p.  1355. 

Blebraond  Frederlckabarjf  &  Potom»c  RR.— See  Rich- 
mond-Washington Co.  below.— V.  76,  p,  1249. 

Blctimond  >Va8hlDgton  Co.  — Ouaranteed  Bonds.— This 
nnion  company,  which  owns  a  majority  of  the  stock  of  the 
Richmond  Fredericksbnrg  &  Potomac  RR.  and  the  entire 
stock  of  the  Waahingtoa  Southern  R?.,  these  roals  together 
forming  the  only  line  between  Richmond  and  W*3hiairton, 
has  made  a  collateral  trust  mortgage  to  the  New  York 
Security  &  Trust  Co.,  as  trustee,  to  secure  $11,000  003  of  4  p.  o. 
40  year  bonds,  due  June  1,  1943,  but  subject,  tocall  at  105  and 
Interest;  interest  payable  In  June  and  D:*ceraber.  Those 
bonds,  of  which  $6,000,000  has  been  sold  to  leading  insurance 
and  other  financial  interests,  are  guaranteed  jointly  and 
severally,  principal  and  interest,  by  the  following  roads,  viz  : 
The  Peonsylvania  RR,.  Baltimore  &  Ohio  RR.,  Atlantic 
Coast  Line  Co..  Southern  R?.,  Seaboard  Air  Line  Ry.  and 
Chesapeake  &  Oaio  Ry.,  each  of  which  owns  one-sixth  of  the 
capital  stoak.  The  proceeds  will  be  uaed  for  double  track- 
ing, etraighteniog  curves,  reducing  grades  and  other  im- 
provements.—V.  73,  p.  1011. 

San  Antonio  &  AransaR  Pass  Rj.—Neu)  Officers.— The  fol- 
lowing directors  and  officers  were  elected  at  the  annual 
meeting  on  Sep*.  2: 

Directors— C.  R.  Hudson.  M.  D.  Monserrat.  E.  J.  Martin.  Thomas  B. 
Palfrey,  A.  W.  Hoaston,  Wiuiatn  Berry,  R.  H.  Innes,  J.  W.  Terry  and 
Beaean  Honsron. 

Ollit^ers— C.  R  HadBon.  President;  M.  D.  Monserrat.  Vice-President; 
Reagan  Honston,  Secretary;  E.  O.  Tarrant,  Treasurer. -V.  77,  p.  482, 
401. 

St.  Loals  &  San  Franclsca  RR.—tJquipment  Trust,— The 
Company  bas  acquired  equipment  costing  $3,144,073,  consist 
ing  of  100  locomotives,  27  passenger  care,  6  chair  cars  and 
one  dining  oar,  and  on  account  of  the  same  has  made  an 
equipment  trust  agreement  with  the  Continental  Trust  Co. 
as  trustee,  to  secure  $1,624,000  of  5  per  cent  notes  dated 
July  1,  1903,  and  due  in  28  quarterly  instalments  of  $58,000 
each  ;  interest  payable  in  January  and  July. — V.  77,  p. 
350,  251. 

Sheboygan  (Wis  )  Light,  Power  &  Railway  Co.— New 
Mortgage,—  A  new  mortgage  has  been  mide  to  the  Mercan- 
tile Trust  Co  of  this  city,  as  trustss,  to  secure  $3,500,000  of 
$1,000  consolidated  5  p.  c.  first  mortgage  30  year  gold  bonds, 
maturing  July  1,  1933,  but  subjeat  to  call  In  whole  or  part  at 
105  on  any  interest  day;  interest  payable  Jan.  and  July  at 
the  offioe  of  the  trustee.  Of  the  bonds,  $400,000  are  reserved 
to  retire  a  like  amount  of  outstanding  5s  dated  April  1,  1898; 
the  remaining  $i,100,003  are  issuable  for  improvements 
and  extensions,  including  a  line  under  construction  from 
Sheboygan  Falls  to  Plymouth,  10  miles.— V.  78,  p.  973. 

SpriDgQeld  (Mass.)  Street  Railway.- ilforfgragre.- The 
company  has  filed  a  first  mortgage  to  the  Sprintifield  Safe 
Deposit  &  Trupt  Co.,  as  trustee,  to  secure  $1,700,^00  of  4  per 
cent  gold  bonds  of  $1,000  each,  dated  April  1,  1903,  and  due 
April  1,  1938,  without  option  of  earlier  redemption.  Oaly 
$1,500,000  hai  been  authorized  to  be  issued  by  the  Massachu- 
setts Railroad  Commission.  The  remainder  will  be  reserved 
for  future  requirements.— V.  76,  p.  812. 

Toledo  Ra'Iway  &TenuInal  Co.— See  Detroit  &  Toledo 
Shore  Line  RR.  above.— V.  77,  p.  453. 

yirginia  Passenger  &  Power  Co.— Arbitration  of  Claim. 
— The  management  have  arranged  for  the  arbitration  of 
claims  and  counter  claims,  aggregating  about  $1,000,000,  be- 
tween the  new  interests  and  George  E.  Fisher,  one  of  the 
former  owners  of  the  road.  Wmslow  8.  Pierce  is  the  arbi- 
trator for  the  company.  Mr.  Fisher  will  name  his  arbitrator 
shortly,  and  the  two  are  to  select  a  third.— V.  77,  p.  453. 


INDUSTRIAL.  CIAS  AND  MISCELLANEOCS. 

American  Smnltlng  &  Reflniog  Co.— At  the  annual  meet- 
ing on  Wednesday  the  retiring  directors  were  re-elected 
and  Edgar  I.  Newhouse  and  El  ward  Brush  were  added  to 
the  board.  The  company  is  reported  to  have  on  its  bocks 
853  common  stockholders  and  3,250  preferred  stockholders. 

Report.— ^QQ  Annual  Report,  pages  627  and  651,— V.  77, 
p.  40i,  91. 

Atlas  Tack  Corporation. — Sale. — The  properties  of  this 
company  were  knocked  down  at  the  recent  auction  sales  to 
various  persons.  Tne  plant,  wharf  and  other  property  at 
Fairhaven,  Mass.,  brought  sums  aggregating  $11,069, 
being  be'ow  the  assessed  value;  the  machinery  was  sold 
in  small  lots  and  mostlv  to  tack  makers  and  second  hand 
machinery  dealers.  At  TauntOQ  ten  parcels  were  bid  in  for 
sums  aggregating  $27,105.  At  Plymouth  two  parcels  brought 
$4,575.-V.  77,  p.  402. 

Bay  State  Gas  Co.— New  Heorganization  Plan.— The  reor- 
ganization committee,  consisting  of  Titus  Sheard,  C.  S. 
Drummond  and  W.  J.  Arkell,  makes  the  following  announce- 
ment: 

The  TPoreanlzatlOD  committee  having  before  It  the  papers  relatioK 
to  a  suit  ol  the  receiver,  ana  also  a  refusal  of  the  United  States  Ll^ht 
&  Heating  Co.  to  assume  the  responsibilities  under  such  suit,  has  de- 
cided to  abandon  the  reorganization  plan  of  Jane  15.  A  number  of 
the  larger  stockholders  of  the  Bay  State  Gas  Oo  and  of  the  United 
States  Light  &  Heating  Oo  have  proposed  to  the  reorganlZAtion  com 
mitte  a  new  plan,  wMoh  has  been  aocepted  by  them  and  which  will  be 
Issued  Immediately,  wttere^y  ihe  holders  of  shares  can  In  the  mean- 
time either  adept  the  new"  plan  or  take  back  their  deposits.  The 
adoption  of  the  new  plan  wlU  be  permitted  up  to  and  inolading  Sep- 
tember 23  next.— V.  77,  p.  612,  458. 


Bell  Telephone  Co.  of  Philadelphia.— OpKon  to  Sub- 
scribe.— Stockholders  of  record  Sept.  23  will  be  entitled  to 
Fubsoribe  at  par  (160)  for  $3,000  OnO  new  stock  in  the  propor- 
tion of  one  share  for  every  6  shares  then  held.  The  right 
will  expire  Oct.  12.  Payment  for  full  shares  equal  to  one- 
half  of  the  shares  so  subscribed  must  be  made  on  or  before 
Oot.  20,  1903,  and  for  the  remainder  on  or  before  Jan.  20, 
1904.— V.  77,  p.  198. 

British  Columbia  Copper  Co.— iSfocfc. —There  are  now  out- 
standing 256  800  shares  of  a  par  value  of  $5  each  ($1,284,000). 
An  increase  in  tbe  issue  from  $1,250,000  to  $3,000,000  was 
authorized  last  February,  but  only  a  small  amount  of  the 
new  shares  has  thus  far  been  sold.  The  object  of  the  increase 
was  to  provide  for  additional  plants  and  to  acquire  additional 
tonnage.  Negotiations  to  the  latter  end,  we  are  informed, 
are  now  beirg  concluded. — V.  76,  p.  437. 

Chicago  Railway  Terminal  Elevator  Co.— Notice.— The 
bondholders  are  ihvited  to  communicate  with  Northcote, 
Dudley  &  Maitland,  807  Monadnock  Block,  Chicago.  Illinois, 
who  represent  the  holders  of  a  large  amount  of  the  bonds. 
— V.  74,  p.  480. 

Colnmbia  Plate  Glass  Co.— JVet*  Plant.— Thin  company's 
plant  at  Blairsville,  Pa.,  is  turning  out  daily  3,500  square 
feet  of  plate  glass,  which  it  is  expected  will  be  more  than 
doubled  within  two  months.  Nearly  three  hu--  dred  men  are 
employed.  The  works  are  equipped  with  modern  labor-saving 
devices,  and  in  size  are  said  to  be  second  only  to  the  plant  of 
the  Pittsburgh  Plate  Glass  Co.  at  Ford  City.— V.  72,  p.  777. 

Consolidated  Gas  Co.,  New  York —Lt»<ed.— The  New  York 
Stock  Exchange  has  listed  $619,900  additional  capital  stock, 
making  the  total  listed  to  date  $73,437,600,  and  has  author- 
ized the  listing  on  and  after  Sept.  15,  19i}8,  of  |6,563,50)  addi- 
tional stock  when  issued,  making  the  total  amount  admitted 
to  the  list  $80,000,000.  The  proceeds  of  tbe  new  stock  will 
be  principally  applied  to  the  payment  of  floating  debt  in- 
cluded in  the  item  of  aocounts  and  bills  payable,  ptated  in  the 
balance  sheet  of  June  80,  1903.  (See  page  628.)  Compare 
V.  77,  p.  300. 

Consolidated  Lake  Superior  Co. — Disnatisfied  Stoekhold' 
era  — E  C.  Miller  &  Co  ,  W.  W.  Kurtz  &  Co.  and  Brice, 

Mongee  &  Co..  all  of  Philadelphia,  in  an  advertisement,  say: 
The  management  having  refused  our  demands  for  the  names  of  the 
subscribers  to  the  $11, OS-*, 400  contract  of  sabsorlptlon  to  preferred 
stock,  upon  which  the  company's  report  of  June  30,  1902,  admits  that 
a  balance  of  $9,  39.100  was  then  dne  and  nnpald,  and  having  failed 
also  to  give  any  reason  whatsoever  for  not  having  enforced  the  pay- 
ment of  said  subscriptions,  It  is  important  that  immeaiate  steps 
should  be  taken  for  the  protection  of  our  rights  as  stockholders.  As 
the  best  means  of  accomplishing  the  deslreri  result,  it  Is  proposed  to 
apply  for  tbe  appointment  of  receivers  for  the  corporation. 

Stockholders  are  accordingly  requested  to  communicate 
with  E.  C.  Miller  &  Co.,  437  Chestnut  St.,  Philadelphia,  re- 
garding the  matter. 

Those  interested  In  carrying  out  the  reorganization  plan 
say  that  the  appointment  of  a  receiver  would  only  com- 
plicate matters,  as  the  company's  assets,  consisting  of  stocks 
and  bonds  in  other  corporations,  ard  substantially  all  pledged 
to  secure  the  Speyer  loan. 

The  "  Philadelphia  Record  "  of  Sept.  10  contains  a  long 
statement  from  Vice-President  Sanborn  regarding  the  offer- 
ing of  the  last  block  of  $20,000,000  preferred  stock,  which  it 
seems  was  offered  for  account  of  the  Algoma  Steel  Co.  Of 
this  stock  he  says  $11,500,000  was  sold  and  paid  for  ;  an  op- 
tion on  $3,600,000  wa.'^  thrown  up,  and  of  the  subscriptions  to 
the  remaining  $6,000,000,  $2,000,000  has  been  paid,  and  only 
$80"',000  is  now  due  and  payable. 

When  Mr.  ShielJs  was  elected  President  ia  April  last,  one 
of  his  first  steps  was  to  close  the  expensive  offijes  in  Phila- 
delphia and  transfer  all  of  the  accounts  to  the  works  at  Sault 
Ste.  Marie,  Out,  (see  V.  76,  p.  1032).  The  company's  ac- 
counts are  therefore  not  available  for  inspection  in  Philadel- 
phia.—V.  77,  p.  463,  351. 

Copper  Range  Consolidated  Copper  Mining  Co.— New 
Stock— Amalgamatton.— The  BharehvldeTB  vox e:\  on  Sept.  8 
(1)  to  Increase  the  capital  stock  from  $23,.500,000  to  $38,- 
500,000,  par  value  of  shares  $100;  (2)  to  purcaase  from  A.  C. 
Burrage  70,000  of  the  100,000  shares  of  $35  ea^h  ($30  called 
up)  of  the  Trtmountain  Mining  Co.  of  Michigan,  by  ex- 
change of  stock,  share  for  share;  (3)  to  offer  to  purchase 
any  or  all  of  the  minority  interesc  (80,000  shares)  of  that 
ctmpany's  stock  on  the  same  basis.  Tne  Trimouatain  has 
piid  two  quarterly  dividends  of  $1  50  per  sbare.  President 
H.  H.  Fav,  of  the  Trimountain  Company,  in  a  circular  says: 

In  the  brief  time  the  Trlmountaln  Company  hHS  existed,  we  have 
placed  It  upon  a  dividend  basis,  and  with  $i  per  share  pos(>ible  assess- 
ment nnealled,  we  have  developed  onr  mine  until  It  Is  possible  to  sap- 
ply  Its  present  nilil  of  four  beads  for  twenty  years  without  further 
development.  With  the  two  more  shafts  which  we  have  planned  for, 
making  six  in  all,  its  future  seems  practically  unlimited. —V.  75,  p. 
1305. 

Diamond  Match  Co.— President  Barber's  Statement.— FreB- 
ident  Barber,  in  a  letter  to  the  Chicago  "  Econonaist,"  re- 
plies, under  date  of  Aug.  23,  to  the  strictures  of  an  E  iglish 
paper  toncbiog  the  effect  on  the  interests  of  Bryant  &  May 
of  the  control  of  that  company  by  the  Eoglish  branco,  the 
Diamond  Match  Co.,  Limited.    He  says  in  substance  : 

The  Diamond  Match  Co.  had  developed  some  extraordinary  ma- 
chtoery  ai  d  was  enablei  by  Ittt  ns'^  In  Eaglaud  in  llv-^  yea  s  to  build 
up  as  lame  a  trade  In  mat  b°s  in  England  as  Bryanccb  May  had  before 
the  comblnatl'iD.  The  management  of  that  company  realiz-^d  that  Its 
earnings  would  grow  less  and  less  and  thonghc  it  good  business  to 
negotiate  the  consolidation  with  our  compaay.  which  has  worked  very 
harmoniously  aud  eatlnfaotorllv  to  both  parlies,  la^aring  the  old 
stockholders  of  the  Bryant  &  May  Co.  a  sabstantlal  il-per-cent  in- 
vestment, which  they  would  have  lost  had  the  straggle  oontinaed. 
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on  tlie  other  hand.  The  Diamond  Match  Co.,  Ltmlted,  receives  the  full 
tieneflt  of  our  Invent ioni«  by  the  Increased  eurnlnga  of  the  Bryant  A 
M»y  Co.  as  olatrtbnted  through  the  deferred  shares. 

The  Dlaujonl  Match  Co.  needed  the  Bryan:  &  May  Co.  to  fully  real- 
ize the  beneflts  derived  from  Its  machinery,  as  the  latter  had  a  reputa 
tloD  of  many  years' stand  ing  and  pr'ttably  was  aswe  Iknown  tbrongh- 
out  the  world  as  any  Industrial  oouoeru.  We,  on  the  other  band,  had 
sneoeedrd  In  proilnclrK  matches  at  a  much  less  price  than  anybody 
else  In  the  world,  qnallty  considered.  The  alliance  la  of  immense 
bene  tit  to  both  companies.  We  are  constantly  developing  new  ma- 
chinery and  methods  of  mannraoturlng,  and  are  able  to  extend  our 
DUdlneas  much  more  rapidly  through  'he  British  possessions  by  oo 
operation  with  the  Bryant  ii  May  Co.  than  would  otherwise  be  possi- 
ble. We  have  already  esrabllshed  three  factories  in  ^onth  Africa,  all 
of  which  are  In  successful  operation,  and  it  will  not  be  surprising  If 
the  deferred  shares  of  the  Bryant  <&  May  Co.  should  ultimately  be  of 
great  value  —V.  77,  p.  3S1. 

Uoniiulon  Coal  Co.— See  Dominion  Iron  &  Steel  Co.  below. 
—V.  77.  p.  800. 

Dominion  Iron  &  Steel  Co. — Abrogation  of  Lease— Bonds. 
—The  shareholders  will  meet  at  Room  No.  33,  Street  Rail- 
way Chambers,  Montreal,  on  Sept.  15,  1903,  at  noon:  (1)  To 
confirm  an  agreement  entered  into  with  the  Dominion  Coal 
Co,,  Limited,  respecting:  the  surrender  of  the  lease  of  June 
12,  1903,  and  to  authorize  a  new  agreement  with  the  said 
company  respecting  a  supply  of  coal.  (2)  To  authorize  an 
issue  of  Donds  to  be  secured  by  a  second  mortgage  on  the 
property,  assets,  franchises,  &c.  The  second  mortgage 
bonds  to  the  amount  of  $l,50O,CO0  have,  it  is  understood, 
been  subscribed  for  at  par  by  the  directors,  and  it  is  under- 
stood will  be  taken  at  that  figure. 

In  order  that  nothing  may  interfere  with  the  carrying  out 
of  the  proposal  arranged  between  the  directors,  it  has  been 
decided  to  make  no  ofiBcial  statement  of  the  terms  for  the  sev- 
erance of  the  companies  nntil  alter  the  matter  is  offiaially  ac- 
complished. Messrs.  ^^milius  Jarvis  &  Co.,  bankers  and 
brokers,  Toronto,  however,  publiahed  the  following  in  their 
circular  of  Sept.  4;  they  inform  usthattdere  has  since  been  no 
change  in  the  situation,  a  small  hitch  in  the  carrying  out  of 
details  having,  they  are  reliably  informed,  been  satisfactorily 
overcome : 

Onr  best  Information  places  the  flgures  roughly  as  follows.  The  coal 
company  shall  pay  to  the  steel  company  something  over  S  J, 500,000  In 
cash,  and  agree  further  to  supply  four  furnaces  belonging  to  the  steel 
company  with  such  coal  as  they  require,  the  coal  to  be  '  run  of  mine." 
the  price  to  be  paid  being  $1  20  per  ton.  After  the  expiry  of  four 
years,  provision  Is  made  for  the  supply  of  a  cheaper  quality.  The  cash 
payment  represents  over  $2,000,000  which  the  steel  company  spent 
In  the  development  of  the  coai  company,  and  a  bonus  of  $500,000  paid 
by  the  coal  company  for  the  cancellation  of  the  lease. 

The  directors  of  the  steel  company  have  agreed  to  subscribe  Jl,500,- 
000  for  the  new  bond  issue.  Tula,  with  the  cash  to  be  received  from 
the  coal  company,  makes  over  $1,000,0(0  in  cash,  and  of  this  a  sum 
said  to  be  amply  sufficient  is  being  laid  a^ide  both  for  the  completion 
of  the  works  and  for  working  capltt-l  to  carry  on  the  bnslnes.-.  The 
increase  in  the  value  of  assets  of  the  steel  company  through  the 
adiustment  above  mentioned  will  be  between  9 L,50O,GO0  and  $2,000,- 
000. 

The  Dominion  Iron  &  Steel  Co.  has  been  reported  to  have  a 
floating  debt  of  about  $4,800,000.— V.  77,  p.  612. 

KeyBtone  Watfh  Case  Co.— Ltafed,— The  Philadelphia 
Stock  EichaEge  has  listed  $564,400  additional  common  stock 
issued  in  exchange  for  a  like  amount  of  preferred  stock. 
This  increases  the  common  stock  on  the  list  to  |2,764,400. 
Compare  V.  77,  p  852, 

Miami  &  Erie  Canal  Trangportatlon  Co. -Inventory. —The 
American  Audit  Co.  of  Cincinnati  reports  the  total  expen- 
ditures on  the  enterprise  to  July  2,  1903,  as  $1,657,656,  The 
same  authority  inventories  the  assets,  other  tban  track  and 
roadway  and  overhead  constrnction.  at  |283,517,  viz  : 

Power  plant,  $50,467;  locomotives,  $60,000;  dry  docks,  87,750; 
boats.  *22,'720;  real  estate,  $10,095:  office  fixtures,  etc.,  $2,365;  tools 
and  machinery.  $5,115;  live-stock  and  harness,  $6,.S25;  buildings, 
$44,335;  electric  line  material.  $33.9^2;  bridge  material,  $5,207; 
track  and  roadway  mateiial.  $33,146  ;  sundry  materials  and  supplies, 
$1,070.    Total,  $282,517.-7.  77,  p.  513,  403, 

MonoDgahfla  Birer   Consolidated   Coal  &  Coke   Co. — 

Chavge  in  Control.-S(e  Pittsburgh  Coal  Co.  below.— V.  76, 
p.  269,  264. 

Monterey  County  (Cal.)  Gas  &  Electric  Co.— Mortgage. — 
The  shareholders  will  meet  Oct.  8  at  315  South  Broadway, 
Los  Angeles,  to  authorize  a  mortgage  to  secure  $500,000  of  6 
percent  bonds  of  $500  each  "for  th"?  purpose  of  raising  money 
to  complete  the  construction  and  f  quipment  of  its  plant  and 
for  paying  existing  indebtedness."  The  company  purchased 
last  May  the  entire  capital  stock  of  the  Monterey  Qaa  & 
Electric  Co.,  which  early  in  1902  made  a  mortgage  for  $180,- 
000  and  purchased  the  Monterey  &  Pacific  Grove  Street 
Railway  &  Electric  Power  Co.,  (stock,  $99,000,  a  5  mile 
trolley  line  that  was  to  be  extended  to  Carmel  Mission, 
via  Point  Pinos  lighthouse).  It  also  purchased  the  stock 
of  the  Salinas  Water,  Light  &  Power  Co.  (stock,  $200,000; 
bonds,  53^  p.  c,  $150,000)  operating  in  Salinas,  Cat.  The 
gas  works,  it  is  stated,  will  be  comnleted  shortly.  M.  V, 
McQuigg  is  President,  vice  O.  Z,  Hnbbell,  deceased ;  R 
C.  P.  Smith,  Secretary-Treasurer.  Mr.  McQnIgg  is  also 
President  of  Santa  Cruz  Capitola  &  WatsonviUe  Electric  Ry, 

The  company  was  Incorporated  last  month  with  $750,000 
of  authorized  capital  stock,  of  which  $600,000  is  outstanding; 
par  of  shares,  $100.    Further  facts: 

The  new  bonds  are  gold  5  per  cents;  denomination.  $S00  each; 
dated  Oct.  1,  IOCS,  and  due  Oct.  1,  1933.  but  snbjf^ot  to  call  after  Oct. 
1.  1913,  to  any  amount  at  103>4  P-  o  Sinking  fund  from  5  to  lO  years, 
liap.  0.;  after  10  years,  2  p.  o.  Of  the  $500,000  bonrte  authorized 
$380,000  are  reserved  to  retire  at  or  before  maturity  the  existing 
bonds  of  the  Monterey  Gas  *  Eleotrio  Co.  and  the  aaUnas  Water, 
Ught  A  Power  Co.  The  mortgage  tnutee  is  the  Title  Insorauoe  & 
Trust  Co.,  Loa  Angeles. 

Office,  826  Langhlin  Building,  Los  Angelea. 


Pittsburgh  Coal  Co.—F*urchaseofMonongahela  River  Con- 
solidated,-r  tie  directors  voted  on  Monday  to  uurohase  from 
George  I.  Whitney,  of  Whitney,  Stephenson  &Co.,  a  major- 
ity of  the  capital  stock  of  the  Monongahela  River  Consol,  Coal 
&  Coke  Co  ,  commonly  called  the  "River"  Coal  Co.  [See 
pages  157  (table)  and  168  of  Investors'  Supplement  ]  The 
contract.  It  Is  understood,  calls  for  the  transfer  of  not  ex- 
ceeding $15  OOO.OOO  of  the  $20,000,000  common  stock  and 
$2,50  ),000  of  the  $10,000,000  preferred  stock  at  $15  and  $45 
per  $W  share,  respectively,  in  all  $8,750,000. 

President  Francis  L.  Robbins  is  quoted  as  saying: 

The  two  companies  will  be  operated  each  under  its  own  charter. 
There  will  be  no  merger  whatever.  The  Pittsburgh  Ooal  Co.,  however, 
as  the  owner  of  the  majority  of  the  stock  of  the  River  Company,  will 
have  the  control  of  the  latter  and  will  name  the  new  officers.  It  may 
be  some  tlmebeTore  the  plans  are  all  worked  out. 

Progress  is  being  made  with  the  plun  for  closer  relations  with  the 
rallr<>ads.  When  this  matter  la  in  shape,  it  will  be  presented  to  the 
stockholders  of  the  company  for  their  approval.  It  may  not  be  ready 
for  thirty  days  yet.  I  Oin  say,  however,  that  it  is  not  a  matter  of  sell- 
ing the  stock  of  onr  company  nor  is  it  any  blow  at  the  Wabash.  These 
reports  are  wrong. 

The  Monongahela  purchase  seems  therefore  to  be  merely 
preliminary  to  some  such  alliance  with  leading  railroad 
companies  as  described  in  the  "Pittsburgh  Dispatch" 
last  week  (p.  513).  The  same  authority  on  Sept.  6  said: 
"According  to  the  best  information  the  Pennsylvania  [in- 
terests] will  pay  in  cash  to  the  Pennsylvania  Mining  Co. 
$25,000,000,to  enable  the  Pittsburgh  Coal  Co.  to  free  itself  from 
floating  debt,  and  will  pay  the  remainder  in  bonds,  which  will 
be  guaranteed  (issued  ?)  by  a  company  to  be  formed  by  the 
Pennsylvania,  Baltimore  &  Ohio,  and  Lake  Shore  or  Pitts- 
burgh &  Lake  Erie."— V.  77,  p.  518. 

Pittsburgh  Plate  GlasB  Co.— See  Columbia  Plate  Qlass 
Co.  above,— V.  76,  p.  1298. 

United  States  Mining  Co.— Bon 'f«.— We  are  informed  that 
the  company  claims  that  all  the  $220,000  bonis  have  been 
called  and  are  payable  at  105  and  interest.  The  holders  of 
$75,000  of  the  issue,  however,  contend  that  the  company  is 
bound  to  extend  them,  as  they  notified  the  company  of  their 
desire  to  extend  the  bonds  before  the  call  was  made.— V.  77, 
p.  613. 

United  States  Pump  &  Supply  Co.,  Toledo,  O.—New 
Plant  in  Operation. — This  company,  incorporated  in  New 
Jersey  in  July,  1902,  with  $820,000  of  authorized  capital 
stock,  recently  began  operating  its  new  plant,  on  Industrial 
Heights,  Toledo,  adjoining  the  Lake  Shore  and  Terminal 
B^lt  railroads.     Fnrttier  facts: 

Main  building  80  by  200  feet  of  stone  and  brick.  The  company  will 
manofaoture  the  double-acting  force  ana  lift  pumps  heretofore  mana- 
factured  by  the  Standard  Mfg.  Co.  and  also  a  full  line  of  other  pumps. 
Directors:  Rosooe  Bean  is  President;  O.  J.  Nyeswander,  Vice-Presi- 
dent; O.  E.  Pomeroy,  Treasurer:  H,  O.  Ohamberlain,  Secretary;  J.  StoU- 
berg,  N.  O.  Paine  and  Dr.  O.  H.  Mills. 

United  States  Realty  &  Constrnction  Co.— Syndicate  Dis- 
solved.— The  underwriting  syndicate,  which  put  up  $11,000,- 
000- in  cash  for  the  purpose  of  carrying  through  the  merger, 
was  formally  dissolved  yesterday,  the  holders  of  certificates 
of  participation  receiving  at  the  Central  Realty  Bond  & 
Trust  Co.  the  stock  and  cash  to  which  they  were  entitled. 
—V.  77,  p.  297,  206. 

Utah  Light  &  Power  Co.,  Salt  Lake  Cit j.— Pur eJiase  of 
Trolley  Line*.- See  Consolidated  Railway  &  Power  Co.  un- 
der "Railroads"  above— V.  76,  p.  870. 

Western   Union    Telegraph   Co.— Q  tar terly. —Eaxninga 
(partly  estimated)  for  the  quarter  ending  Sept.  80  were: 
3  moa.  end.  8ep.30.  Net  revenue.    Int.  charge.    Divdspaid.      Bal„tur. 

19(>3  (est.) $2,400,000       $286,300       $1,217,015       $896,686 

1902  (actual) 2,247,174  252,550  1,217,010  777,614 

Total  surplus  (estimated)  Sept,  80,  1903,  $13,916,409.  The 
regular  \]4  p,  c.  dividend  is  payable  O^t.  15, 

The  estimated  results  for  the  fiscal  year  endingJnneSOIast 
were  given  in  the  Chbonicle  of  June  13.  The  actual  net 
revenue  for  the  year  was  $8,214,471,  comparing  with  $8,206,- 
772  as  estimated,  and  the  balance  over  dividends,  $2,268,721, 
against  $2,261,024  —V.  76,  p.  1412. 

Westinghouse  Electric  &  Manufacturing^  Co.— Listed.— 

The  New  York  Stock  Exchange  has  authorized  the  listing  of 
$4,.'^00,000  additional  assenting  stock  from  time  to  time,  as 
issued,  making  the  total  amount  admitted  to  the  list  $18,* 
528.800,  This  .$4,500,000  stook  is  that  offered  to  the  share- 
holders last  June  at  110  ($55  p.  $50  share),  and  is  additional 
to  the  $4,635,200  listed  last  week,  but  issued  some  time  ago. 
(Compare  V.  76,  p.  1089  ) 

Balance  Sheet  and  Earnings.— See  page  628. — V.  77,  [p* 
613,  802. 

— Fisk  &  Robinson  of  New  York  and  Bo'^ton  have  just  issued 
an  illustrated  booklet  entitled  "Industrial  Mississippi," 
written  for  them  by  Elisha  Walker,  indicating  the  remark- 
able growth  of  the  country  adjacent  to  the  Gulf  &  Ship 
Island  RR,  The  writer  spent  over  six  weeks  in  Southern 
Mississippi  obaining  his  information.  The  book  treats  prinoi* 
pally  of  the  southern  part  of  Mississippi,  which  Inclndes 
the  far-famed  Long  Leaf  Pine  Belt,  and  calls  attention 
to  the  fact  that  the  State  is  second  only  to  Louisiana  in  the 
average  yield  per  acre  of  cotton.  The  writer  considers  at 
length  the  financial  and  strategic  position  of  the  road,  and 
shows  that  while  lumbering  constitutes  the  majority  of  the 
freight  handled,  other  business  has  been  growing  so  rapidly 
that  last  year  the  company  earned  from  business  other  tban 
lumber  over  45  p.  c.  more  than  its  total  fixed  charges.  The 
future  of  Gulf  port  as  an  importing  and  exporting  city  is  dis- 
cnased,  and  its  future  is  considered  very  bright. 
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THE    ATCHISON    TOPEKA    &    SANTA    FE    RAILWAY    COMPANY. 

EIGHTH  ANNUAL  REPORT-FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,  1903. 


Office  of  the  Atchison  Topek  a  &  Santa  Fe  Ry.  System,  ) 
No.  5  Nassau  Street,  New  York  City,  V 

September  2,  1903.  ) 

To  the  Stockholders  of  the  Atchison  Topeka  tfc  Saiita  Fe  Hail- 
tcay  Company: 

Your  Directors  submit  the  following  report  for  the  fiscal 
year  July  1,  190'3,  to  June  30,  1903,  inclusive  : 

The  lines  composing  the  Atchison  System,  the  operations 
of  which  are  embraced  in  the  following  statements,  are  as 
follows  ; 

June  30,1903.  /Mne30,1902* 

Miles.  Miles 

Atchison  Topeka  A  Santa  Fe  Railway 6,173-Gl  '6,071-22 

Rio  Grande  A  El  Paao  Railroad  20  17  2017 

Gulf  Coll  rado  <te  Santa  Fe  Railway l,i  02-89  1,177  81 

Southern  ('a'ifornla  Kail wav     478  07  478  33 

Southern  Kansas  RaUway  of  Texas I'i9-17  129  17 

Total 8,003-91  7,876  70 

Increase 1  7-21  


-Note.— This  inoludps  the  Santa  Fe  Pacific  Railroad  and  the  San 
Francisco  &  San  Joaqu'n  Valley  Railway,  which  in  the  last  annual 
repoit  were  stated  separately. 

The  average  mileage  operated  during  the  fiscal  year  ending 
June  30,  1903.  was  7,965'13  miles.  In  the  above  statement 
90-94  constructed  miles  of  the  Eastern  Oklahoma  Railway  are 
not  included,  as  they  had  not  been  turned  over  to  the  operat- 
ing department. 

Since  the  last  annual  report  the  Santa  Fe  Pacific  Railroad, 
consisting  of  875-30  miles,  and  the  San  Francisco  &  San  Joa- 
quin Valley  Railway,  consisting  of  372-48  miles,  have  been 
transferred  to  The  Atchison  Topeka  &  Santa  Fe  Railway 
Company,  and  during  the  fiscal  year  ending  June  30,  1903, 
were  operated  by  it  directly. 

For  detailed  statement  of  present  mileage  and  changes  in 
mileage  since  last  annual  report  see  pages  41  to  44  of  pamph- 
let report. 

INCOME    STATEMENT. 

The  following  is  a  summary  of  the  transactions  of  the 
System  for  the  fiscal  year  : 

Gross  earnings  from  operation .,$62,350,397  28 

Income  from  other  sources I,3l7,99i  71 

Income  from  all  sources... $63,668,390  99 

Opeiating  expenses,  including  taxes,  rentals  and  other 
charges  40,635,576  48 

$23,032,814  51 
Fixed  charges.  Including  accrued  interest  on  Adjust- 
ment and  Debenture  Bonds 9,134,485  24 

Net  income $13,398,329  27 

This  Is  equivalent  to  5  per  cent  on  the  Preferred 
Stoct  and  8-033  per  cent  on  the  Common  Stock 
outstanding. 

The  following  sums  were  charged  during  the  year  in  Profit 
and  Loss  Account: 

Dividends  - 
On  Preferred  Stock- 
No.  8  (2    %),  paid  Aug.  1,1902 $2,854,345 

No.  9  (2 19%),  paid  Feb.  1,  1803 2,854,345 

$5,708,690  00 

On  Common  Stock  — 

No.  4  (2%),  paid  Dec.  2,  1902 $2,039,110 

No.  5  (2%),  paid  June  2, 1903 2,039,110 

4,078,220  00 

Written  off  property  accoimts  in  respect  of  betterments 

improvements,  equipment,  and  discount  on  bonds 3,000,000  00 

Appropriation  to  fuel  reserve  fttnd 285,174  57 

Aggregate  charges  to  profit  and  loss $13,072,084  57 

Amount  to  credit  of  profit  and  loss,  June  30, 1902  ....$ltj,0 27,415  23 
Balance  to  credit  of  profit  and  loss,  June  30,  I9u3,  after 
making  the  above  charges 16,853.659  93 


Income  from  other  sources  than  earnings  from  operation 
consisted  of  interest  on  cash  in  bank  and  sums  collected  as 
interest  and  dividends  upon  bonds  and  stocks  of  companies 
the  operations  of  which  are  not  included  in  the  System 
accounts. 

During  the  fiscal  year  the  sum  of  $579,6'*2  13  in  cash  was 
received  as  the  net  proceeds  of  sales  of  lands  embraced  in  the 
Santa  Fe  Pacific  Land  Grant,  but  this  was  directly  written 
off  the  book  value  of  Railroads,  Franchises  and  Other  Prop- 
erty, and  the  transaction  does  not  appear  in  the  Income 
Account.     (See  Exhibit  A,  page  637). 

FUNDED  DEBT. 

The  outstanding  debt  of  the  System  lines  embraced  in  this 

report,  deducting  bonds  in  treasury,  amounted  on  June  30, 

1902,  to  $225,923,500. 

During  the  fiscal  year' which  ended  June  30,  1903: 

$69,000  of  additional  General  Mortgage   Bonds  were  issued 

and  with  $13,000  of  Gt«neral  Mortgage  Bonds  taken  from  the 


treasury  were  exchanged  for  $69,000  of  Chicago  Santa  Fe  & 
(California  Railway  Company's  First  Mortgage  Five  Per 
Cent  Bonds;  S:^00,000  of  General  Mortgage  Bonds  were  taken 
from  the  treasury  and  given  in  exchange  for  all  outstanding 
stock  and  bonds  of  the  Randsburg  Railway  Companj'; 

§5,645,000  of  Eastern  Oklahoma  Division  Four  Per  Cent 
Twenty-five  Year  Gold  Bonds  were  issued  and  sold. 

Of  the  Serial  Debentures,  $2,500,000  matured  February  1, 
1903,  and  veie  paid. 

The  net  increase  of  the  funded  debt  since  July  1,  1902,  is 
$3,457,000. 

The  following  is  a  statement  of  the  outstanding  funded 
debt  on  July  1,  1903,  not  including  bonds  in  the  treasury: 

Jiondn. 
General  Mortgape.  due  Oct.  1. 1995.... $136,634,500 
Adjustment  Mortgaj^e,  due  July  1,  1995     51,346,000 
Serial  Debentures,  $2,600,000,  due  Feb. 

1  of  each  year. ..     .      27,500,000 

Eastern  Okla.  Div.,  due  March  1, 1928.  5,64.^.000 
Chic.  &  St.  Louis  Ry.,  due  Mar.  1 ,  1915.  1,500,000 
Chicago  Sauta  Fe  &  California  Ry.,  due 

Jan.  1,  1937 560,000    5% 

San  Francisco  &  San  Joaquin  Valley 

Ry.,  due  Oct.  1,  1940 6,000,000 

Hutchinson  &  So.  Ry.,  due  Jan.  1,  1928  195,000 


4% 
4% 

4% 
4% 
6% 


5% 
5% 


I  nit  rail. 

$5,465,380 

2,053,840 

1,100,000 

22,'i,x00 

90,000 

28,000 

300,000 
9,750 


Total $229,380,500 


$9,272,770 


Interest  charges  per  month  from  July  l,  1903 $772,730  83 

The  System  mileage  owned  on  July  1,  1903,  was  8,048*10 
miles  (see  page  43  of  pamphlet  report). 

The  average  amount  of  funded  debt  and  the  average  inter- 
est charge  per  mile  of  road  owned,  in  comparison  with  the- 
previous  year,  are  as  follows: 

July  1, 1903.      Julv  1, 1902. 

FuQded  debt  per  mile  of  road $28,501  20  $28,882  27 

Interest  charges  per  mile  of  road 1,152  17  1,167  85 

CAPITAL  EXPENDITURES  AND  REDUCTION  OF  BOOK 

VALUES. 

The  expenditures  during  the  fiscal  year  chargeable  to  capi- 
tal account  for  the  construction  and  acquisition  of  additional 
railways,  equipment  and  other  properties,  and  for  improve- 
ments, amounted  in  the  aggregate  to  $15,325,851  44. 

These  expenditures  may  be  summarized  as  follows: 

Construction  and  acquisition  of  new  mileage,  including  the  acquisi- 
tion of  bonds  and  stocks  of  other  railway  companies: 

Eastern  Oklahoma  Ry        $2,841,652  94 

Gulf  Colorado  &  Santa  Fe  Ry.  Construction 49,536  79 

Gulf  Beaumont  &  Kansas  City  Ry.  and  aflflliated 

companies 666,103  58 

Pecos  Valley  &  Northeastern  Ry 15,840  00 

Sunset  RR S.O.'iS  60 

Kiowa  Chickasha  &  Fort  Smith  Ry 129,27*60 

California  Eastern  Ry 14,398  78 

Bradshaw  Mountain  RR. 63'', 238  35 

Prescott  &  Eastern  RR../. ,..  56,000  00 

Phoenix  &  Eastern  RR 224,650  59 

RandsburgRy  ..   .  300,0. 000 

Eastern  Ry.  Co  of  New  Mexico 640,516  52 

Santa  Fe  Land  Improvement  Co.  account  San  Fran- 
cisco &  Northwestern  Ry 1,518,831  26 

Total  expenditures  for  new  mileage $6,998,002  01 

Acquisition  of  additioi  al  right  of  way,  depot  grounds, 

real  estate  and  terminals 205,758  03 

Acquisition  of  equipment  (in  addition  to  equipment  ao- 

Quired  by  use  of  Replacement  Fund) 3,496,717  55 

Improvements  of  Equipn.ent. 51,711 18 

Reduction  of  grades,  changes  of  line  and  construction 

of  permanent  way 1,356,767  33 

Second  track 318,783  84 

Ballasting 240,189  54 

Buildings  and  shops 1,0.t  ,819  36 

Improvements  of  China  Basin 812,4*2  53 

Improvements  of  Mojave  Division 66,239  09 

Fueilands 2,87098 

Other  improvement  work 718,620  00 

Miscellaneous  items 930  00 


Total  expenditures $15,325,851  44 


Of  the  foregoing  improvements,  $367,079  52  were  charged 
to  the  Special  Betterment  Fund,  that  being  the  balance  to 
the  credit  of  that  fund  at  the  close  0/  the  last  fiscal  year. 

The  sum  of  $236,940  was  received  during  the  year  as  a  divi- 
dend on  the  stock  of  the  Santa  Fe  Prescott  &  Phoenix  Rail- 
way Company,  but  it  appearing  that  the  Santa  Fe  Prescott 
&  Phoenix  Railway  Company  had  on  its  books  a  surplus  of 
$182,879  60,  at  the  time  when  its  stock  and  bonds  were  ac- 
quired by  the  Atchison  Company,  only  $54,176  10  of  the  divi- 
dend actually  received  was  credited  to  income  from  invest- 
ments and  $183,763  90  was  written  off  the  book  value  of  the 
stock  and  bonds  of  the  Santa  Fe  Prescott  &  Phoenix.Railway 
Company. 

The  sum  of  $400,000,  out  of  the  Fuel  Reserve  Fund,  was 
applied  to  reimburse  the  treasury  to  that  extent  in  respect  of 
the  cost  of  the  shares  in  the  Petroleum  Development  Com- 
pany, and  this  sum  was  written  off  the  book  value  of  those 
shares. 

The  sum  of  $579,682  13,  in  cash,  having  been  received  as 
the  net  proceeds  of  the  sale  of  Santa  Fe  Pacific  lands,  that 
sum  was  written  off  the  book  value  of  .Railroads,  Franchises 
and  Other  Property. 
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By  order  of  the  Board,  the  sum  of  $3,000,000  was  charged 
to  Profit  and  Loss  and  written  off  the  property  accounts,  in 
resp^ot  of  betterments,  iniprovemeuts.  equipment  and  dis- 
count on  bonds.  This  action  was  taken  in  pursuance  of  the 
policy  heretofore  pursued  by  the  Board,  of  writing  off  each 
year  part  of  the  increase  of"  the  book  value  of  the  Company's 
property  accounts,  representing  improvements  and  better- 
ments of  existing  property  and  discount  on  bonds  sold. 

From  the  organization  of  the  Company  on  January  1,  1896, 
to  June  30.  190<.  betterments  and  improvements  on  existing 
mileage  and  discount  on  bonds  sold  amounted  in  the  aggre- 
gate to  $-'tt.310.3"24  47.  Of  this  sum  $23,898,733  37  was 
charged  to  property  accounts;  $511,602  10  to  Protit  and  Loss 
and  $1,900. "01' to  the  Special  Betterment  Fund.  During  the 
same  period  the  undivided  surplus  net  income,  after  deduct- 
•ing  all  charges  and  dividends,  but  restoring  $900,000  charged 
directly  to  operating  expenses  and  creditrd  to  the  Special 
Betterment  Fund  in  1901,  amounted  in  the  aggregate  to 
$27,511.536  78.  The  undivided  surplus  income,  therefore. 
was  $l.v!01,212  31  in  excess  of  all  charges  for  betterments  and 
improvements  arid  all  discount  on  bonds  sold  since  the  or- 
ganization ot  the  Company, 

During  this  period  $7,710,651  86  was  charged  to  Profit  and 
Loss  and  written  off  the  property  accounts  in  respect  of 
betterments,  improvements,  equipment  and  discount  on 
bonds  prev  ously  charged  to  property  accounts;  $511,602  10 
was  charged  to  Profit  and  Loss  directly  against  betterments, 
inaprovements  and  discount  written  off;  $1,0  0,0  0  was 
charged  to  Profit  and  Loss  and  $900,0  0  to  Operating  Ex- 
penses and  credited  to  the  Special  Betterment  Fund;  and 
|53i,622  '■9  was  charged  to  Profit  and  Loss  and  credited  to 
the  Fuel  Reserve  Fund. 

MAINTENANCE  OF  EQUIPMENT. 

The  folio wicg  statement  shows  the  sums  charged  to  Oper- 
ating Expen'ies  for  Maintenance  of  Equipment  during  each 
year  since  July  1,  1896. 

Tear  ending         Average  nptrated  Expenditure 

Juru  M—  Miieofje.  Total  extend ilure.  Pr.r  mile. 

1897  6,4-l3-8l  $3,443,884  92  $534  4'> 

1898  6.9  602  4.65«,277  99  67175 

18y9  7,03262  481079564  684  07 

1900 7,341-34  5,267,832  40  717  56 

1901 7  807-31  6,257  4.^6  57  80149 

1902    7.8.-5-38  7.864,H5i  25  1,00122 

1903 7,96513  8,510,643  09  1068  48 

For  the  year  ending  June  30,  1903,  maintenance  charges 

averaged  as  follows : 

Per  locomotive $3,041-74 

Per  locomotive  mile........... •0-'97 

Per  pas^aenger  ear,  including  mail,  baggage  and  express..       87  2i5 

Per  revenue  pafcscDger  oar  ml.e -0090 

PerfieiKhtcer       1007O 

Per  revenue  freight  oar  mile 0078 

The  amount  to  the  credit  of  the  Rolling  Stock  Replacement 
Fund  on  June  30,  1902,  as  shown  in  the  last  annual  report, 
was  $211,687  57.  To  this  amount  there  was  added  during  the 
year  the  sum  of  $1,601,484  20,  of  which  $1,362,992  81  was 
charged  to  Operating  Expenses  and  $238,491  39  was  collected 
in  cash  for  equipment  sold  and  equipment  destroyed  on  foreign 
lines.  Said  sum  represents  the  present  cost  of  new  equip- 
ment, corresponding  to  37  locomotives  and  1,334  cars  de- 
stroyed or  otnerwise  di-posed  of,  making  a  total  fund  of  $',- 
813,171  77  available  for  the  acqnisiticto  of  new  locomotives 
and  cars.  The  following  equipment  was  acquired  during  the 
year  by  use  of  this  replacement  fund  • 

30  Looomoilves $558  150  91 

273  Freight  oars 698,289  95 

$1.2.'S6.440S6 

The  unexpended  balance  to  the  credit  of  the  Rolling  Stock 
Replacement  Fund  on  June  30,  1903,  was  $556,730  91. 

The  following  additional  equipment  was   purchased  and 

charged  to  Capital  Account: 

45  Locomotive*,  oos'lng $1,070,840  09 

36  Passenger  oars,  costing 2^«,8h7  .^9 

3,257  Freiiihl  cars,  co-stlng 2,1.^0.153  07 

2  Miscellaneous  oais,  costing 18,836  hO 

$3,496,717  55 


In  addition  to  the  foregoing,  100  locomotives,  2,7l0  freight 
cars,  19  passenger  cars  and  300  miscellaneous  cars  were  con- 
tracted for  bnt  had  not  been  delivered  at  the  close  of  the 
fiscal  year. 

Contrary  to  the  expectations  of  your  officers,  the  expenses 
under  this  head  have  not  appreciably  diminished.  The 
principal  causes  were  the  increase  of  tonnage  handled 
(11-931),  the  increased  cost  of  material  and  of  labor,  the  de- 
creased efficiency  of  shop  labor  and  the  impurity  of  water 
supplies  for  engines.  During  the  past  year  the  quality  of 
the  water  uptm  portions  of  the  line  was  much  wor>e  than  in 
previous  years  and  necessitated  extraordinary  repairs  and 
renewals  of  engine  boilers.  In  order  to  overcome  tnis,  con- 
siderable sums  have  been  expended  during  the  year  in 
establishing  water  purification  plants. 

The  condition  of  the  locomotive  and  car  equipment ,  how- 
ever, has  been  materially  improved,  and  it  is  etiU  believed 
that  it  will  be  possible  to  redu  e  the  exf)enditures  in  this 
department  to  a  smaller  percentage  of  the  total. 

MAINTENANCE  OP  WAY  AND  8TRUCTDRE8. 

The  following  statement  shows  the  sums  charged  to  Operat- 
ing Expenses  for  Maintenance  of  Way  and  Structures  dur- 
ing each  year  since  July  1,  1896: 


Year  tfuxing             Averatje  operated               Total  Expenditure 

June  SO —                          ilieage.  Expenoiiure.  Fery-U'. 

1897 6,443«1  $6,28?,P23  15  $975  03 

1h98 8  9^6  02  8,281,3B7  88  1.19:i  97 

ISg"* 7,03is»t2  7,672.107  62  1,090  93 

1900 7,3^1-34  6.3''4,37^10  »6.i  56 

IHOI 7.807  31  6,433.840  S6  84  08 

1903 7.855-38  6.141,466  39  781  h2 

1903 7,965-13  J»,£04,892  04  1,168  20 

The  large  increase  in  the  charges  for  maintenance  of  way 
and  structures  indicates  unusual  conditions.  About  $1,000,- 
000  of  the  increase  was  due  to  general  repairs  and  renewals 
rendered  necessarj-  by  unprecedented  rainfall  over  many  of 
your  lines,  continuing  through  a  large  part  of  the  year  and 
culminating  in  the  floods  in  Kansas,  elsewhere  alluded  to. 
Provision  was  also  made  out  of  earnings  for  the  purchase  of 
61,613  tons  of  rails  (equivalent  to  461-2  mi'es-)  for  renewal 
purposes.  No  large  amount  of  rail  was  necessary  for  main 
line  renewals,  but  reconstruction  of  branch  lines  and  con- 
struction of  other  branches  called  for  a  large  amount  and  it 
was  thought  best  to  use  the  lightest  o  the  main  line  rail  for 
that  purpose  and  to  substitute  new  and  heavier  rail.  Antici- 
pating the.^e  large  expenditures  for  rail,  they  were  charged 
out  monthly  in  Operating  Expenses  during  the  year,  but 
owing  to  the  failure  of  rail  makers  to  fulfill  contracts  a  large 
amount  remained  undelivered  at  the  close  of  the  year,  re- 
sulting in  carrying  over  to  the  cred  t  of  Rail  Renewal  Fund 
the  sum  of  $1,325,93173.  (tree  page  634).  The  new  rail 
bought  is  of  85  pounds  per  yard  sect. on  and  is  to  supplant 
rail  of  61  and  66  pounds.  No  part  of  the  cost  of  the  in- 
creased weight  of  rails,  amounting  to  upwards  of  $500,000, 
was  charged  to  capital  account,  but,  as  heretofore,  the  whole 
cost  was  included  in  operating  expenses. 

Other  increases  in  maintenance  of  way  and  structures  axe 
due  to  replacement  of  wooden  bridges  and  light  iron  bridges, 
exclusive  of  such  portion  as  was  charged  to  capital  account, 
to  extensive  repairs  to  telegraph  lines  on  account  of  in- 
creased business,  and  to  the  increased  cost  of  labor  and  ma- 
terial. 

Notwithstanding  the  injuries  inflicted  by  the  elements, 
your  property  has  been  greatly  improved  in  condition  during 
the  year. 

COMPARISON  OF  OPERATING  RESULTa 

The  following  is  a  statement  of  the  earnings  and  expenses 
of  the  System  for  the  fiscal  year  ending  June  30,  1903,  in 
comparison  with  the  previous  year: 

Year  Ending       Year  Ending 
iTMneSO,  I90cs.    Jitnenu,  \.9WZ.       Inc.  or  Bee. 
Earnings  -  .f  $  $ 

Passenger 13,469,985  78 

Freight 44,6'.^2.438  71 

Mall  and  Express 3.411.697  68 

Miscellaneous 846,276  11 


13,439,384  57        /.  30,601  21 

41,815.607  05  /.  2,806,831  66 

3,089,122 '•5     /.  32'.^,574  83 

790,971  06       /.  55,304  05 


Total  Earnings 62,350,397  28    59,135,085  53  7.3,215,31175 


Operating  Expenses— 
Maintenance  of  Way  and 

Srructures 9,304,892  04 

Maintenance   of   Eaaip- 

meit 8,.'n0,.543  09 

onduct'gTran8portat'n.l9,0'23,l45  35 
General  Expenses 1,598,530  06 


6.141,466  39  /.  3,163,425  65 

7,8e4,9.'il  25     I.  645,591  84 

18,442.437  66     i.  580,707  69 

l,4t0,4  3  33      I.  13a, li6  73 


Total  Oper  Expense8.38,437,ll0  54    33,909,268  63  I.  4,527,841  91 


Net  Earnings  from  Op- 
eration      23,913,286  74 

Percentage  of  Ope'  atlng 
Expenses  to  EAruings.        61'65 


25,225,816  90  D.1,312,530  16 
57-34  /.  4-81 


No  portion  of  the  earnings  was  derived  from  tiie  transpor- 
tation of  the  Company's  material. 

The  average  tons  of  revenue  freight  per  loaded  car  mile 
increased  from  13-68  to  14-15,  or  3-44  per  cent. 

The  average  tons  of  revenue  freifjht  carried  per  freight- 
train  mile  increased  from  24751  to  279-H7,  (r   12  99  per  cent. 

The  average  freight  revenue  per  freight-train  mile  in- 
creased from  $2-53  to  $2-65,  or  4-74  per  cent. 

The  average  passenger  revenue  per  passenger-train  mile 
decreased  from  $1  04  to  $1-03,  or  096  per  cent. 

The  average  total  revenue  per  passenger-train  mile  in- 
creased from  $1-28  to  $r<9,  or  078  per  cent. 

Tons  of  revenue  freight  carried  one  mile  increased  473,- 
792,445,  or  11-20  per  cent,  while  freight-car  mileage  increased 
23.525,926  miles,  or  5-30  per  cent,  and  freight-train  mileage 
increased  290.421  miles,  or  1'76  per  cent. 

The  number  of  passengers  carried  one  mile  increased 
5,495,773,  or  0-90  per  cent.  The  passenger-car  mileage  in- 
creased 2,081,582  miles,  or  2-77  per  cent,  and  the  passenger- 
train  mileage  increased  174,320  miles,  or  1-35  per  ( ent. 

The  following  is  a  consolidated  statement  of  the  business 
of  the  System  for  each  fiscal  year  during  the  period  since 
July  1,  1896: 


meal 

Year 

El  ding 

JtmeHO. 


1697.... 
18H8.... 
18»9.... 
19a>.... 
IHOt.... 
1902_.. 
190:^ . . . 


Aver- 
age 
Milet 
Oper- 
ated. 


Earnings, 

Jnclwliug 

Incf/nie 

from 

Vttur 

Sources. 


Expenses, 

Jncltiding 

Taxes, 

Rentals 
arul  Other 

Ch'irges. 


*  % 

a.41.3-81  .'50,876,72919  24.814,426  66  4.608.85803 
8,B36-i)2'39..'«»e,12«41  .3",513,653  17  4,9tt2.148  3l) 
7,032-6'.;  4  0. 7H'^.lt:«  47  29.33'^,9rt4  11  5.188.132  00 
7.*4|-:i4  40,4i)8,K»t(04  29,414,427  6«  n,491.Hli6B0 
7,K<i7-MI  .5I,H07.37»  78  34.ftO2.03  •  S7  fi.776,970  MS 
7,856  38, 0'),275,1M4  3.3,3fi.27<i,4  2  4516,386,145  00 
7,906  13|03,O(Mi.auo  Ui«  40,635,57b  «0  7,U8U,643  £< 


Fixed 
Interest 
Charge*. 


Adfuat- 

menl  Bond 

Interest. 


1,540,380  00 
2,053.810  00 
2.1  5:<.8t0  00 
^,053,840  '  0 
v,0.->3,X«o  00 
2,05«.H40  00 
2,063,8iU  0 


Surpluc 


<i/.87,984  40 
1,836,584  94 
4,187,997  8a 
H.739,3U4  98 
1 24^4629  08 
155«45aa  88 
Iit89eljli9  27 
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The  following  statement  shows  the  gross  earnings  of  the 
System  lines  (exclusive  of  income  from  other  sonrces)  per 
mile  of  road  operated  for  each  fiscal  year  since  July  1,  1896: 

aros*  Xamtngi  Averaoe    V'v 

Tear  Ending  June  30.                             from  OperaH-  »«.<.  Mile  oi  Road 

1897 $50,621,230  10  $4,75v  04 

1898 3»,214  09i>  24  SS.fiftS  (iW 

1899 40,M3,498  tJJ  r>,7b0f0 

1900 46.232,078  23  C.2fi7  49 

1901 54,474, ^22  61  6,977  4 

1902 59.13=>,0'<5  53  7,527  97 

1903 62,350,397  28  7,827  92 

The  following  statement  shows  the  development  of  tbe 

freight  and  passenger  earnings  of  the  System  since  July  1, 
1890: 

Friight    .  Pauenger 

Tear  Etulina  June  30.                           Earn%>ig*.  tia-'nitigi. 

1897 $22,007,686  77  $5,574,288  31 

1898 28,588,7 1»<  76  7,347,361  5H 

1899 29,492,586  b5  8,   2(i,141  85 

1900 l3,729,:-3283  9,3;{4,66i57 

1901 39,052  5"'7  43  11  678,0i7  25 

1902 41,«15,607  05  13.439,384  57 

1903 44,622,438  71  13,469,985  7S 

TREASURY. 

The  Company  held  in  its  treasury  on  June  30,  1903,  the 
following  cash  and  cash  assets,  viz  : 

Casn  onhandJune  30th $10,fl  60,787  75 

Securities,  estimated  cash  value  (seeExLibltD,  p.  29).       3,0'-'9,712  9^ 

Total $14.020,' 00  67 


There  remain  unissued  General  Mortgage  Bonds  amourit- 
ing  to  over  $15,000,000,  of  which  more  than  $10,000,000  are 
now  available.  Tde  Company  also  has  in  the  treasury  un- 
pledged, the  stocks  and  honds  of  other  companies,  carried 
in  the  balance  sheet  as  Investments  in  Other  Companies, 
at  a  cost  of  §13.165,193  88,  and  stocks  and  bonds  of  certain 
hranches  operated  as  part  of  the  System  and  included  in  the 
balance  sheet  under  Railroads,  Franchises  and  other 
Property. 

No  notes  or  bills  payable  have  been  issued  by  this  Com- 
pany or  by  its  auxiliaries. 

TAXES. 

The  taxes  paid  upon  System  lines  aggregated  the  sum  of 
$1,758,120  as,  being  7'63  per  cent  of  the  total  net  revenue  for 
the  year. 

SOURCES    OP    REVENUE. 

During  the  year  the  territory  1  raversed  by  your  lines  has 
been  generally  prosperous.  The  wheat  crop  of  the  South 
west  was  somewhat  disappointing,  but  this  was  compensated 
for  by  a  very  large  corn  crop.  Cotton  was  light  and  citrus 
fruits  but  little  better  than  last  year.  There  was  a  very  large 
cattle  movement,  which  unfortunately  yields  a  very  small 
margin  of  profit.  The  increase  in  tonnage  handled  was  11  "93 
per  cent,  while  the  increase  in  gross  earnings  was  5'i4  per 
cent,  indicating  that  the  tonnage  was  of  a  less  profitable  class 
than  that  of  last  year. 

FUEL  RESERVE  FUND. 

The  dividends  received  from  sundry  fuel  companies  have 
been  added  to  this  fund,  and  certain  payments  for  oil  and 
coal  properties  have  been  deducted  therefrom. 

Amount  at  credit  of  Fund,  June  30, 1902 $548,032  72 

Added  during  the  year 305,417  51 

$853,450  23 
Deduct  Sams  paid  for  coal  and  oil  properties 414,000  Oo 

In  Fund  June  30, 1903 $439.4f0  23 

There  is  also  in  the  treasury  of  the  C.  &  P.  C.  &  M.  Co. 
the  sum  of  $151,824  99,  being  surplus  earnings  of  that  com- 
pany, so  that  the  total  amount  available  for  renewal  of  fuel 
properties  in  which  your  company  is  interested  is  $591,275  22. 

GULF  BEAUMOVT  &  KANSAS  CITY  xiAILWAY. 

GULF  BEAUMONT  &  GREAT  NORTHERN  RAILWAY. 

BEAUMONT  WHAKF   &  TERMINAL  COMPANY. 

Tbe  net  Income  of  these  lines  was $26,95^  93 

And  fixed  Charges 8y,v:27  50 

Deficit $62,271  57 


Construction  to  Cen'er  is  not  yet  complete  and  the  lumber 
mills  to  be  erected  along  the  lice  aie  not  finished,  though 
well  advanced.  These  lines,  however,  have  been  extremely 
valuable  adjuncts  of  your  propf  rty,  furnishi  g  a  large  com- 
mercial toni  age  soon  to  be  j^ieatly  Incrtased,  >  s  well  as  a 
supply  of  tie  and  bridge  timber  which  would  otherwise  h^ve 
been  difficult  and  expensive  to  obtain. 

PECOS  VALLEY  LINE. 

This  prcpert?  increased  both  its  gross  and  net  earnings 
during  the  y^ar,  and  earned  a  substantial  surplus  over  its 
interest  charges. 

SANTA  PE  PEESCOIT  &  PHOENIX  RAILWAY. 

The  results  of  the  operation  of  the  road  are  shown  on  a 
supplementary  page  of  the  pamphlet  report. 


The  extension  of  the  branch  of  this  road  to  Crowned  King 
has  progressed  slowly  and  is  not  yet  complete.  Parties  com- 
posed in  the  main  of  the  former  owners  of  the  Santa  Fe 
Prescott  &  Phoenix  Railway,  having  organized  the  Phoenix 
&  Eastern  Railroad  Comptny,  and  having  entered  upon  the 
construction  of  a  railroad  from  Phoenix,  Arizona  to  the 
junct'on  of  the  Gila  and  San  Pedro  rivers  at  Dndieyville,  a 
distaroeof  about  90  miles,  in  order  to  develop  certain  xgri-. 
cu  tural  and  mmeral  resources,  your  Directors  took  advan- 
tage of  an  opportunity  to  control  the  enterprise,  and  the 
property  was  taken  over  at  cost.  Construction  is  complete 
to  a  point  near  Florence,  and  is  progressing  thence  to  Dud- 
leyville. 

RANDSBURG  RAILWAY. 

Your  directors  have  purchased  for  §300,000  the  line  of  the 
Randsburg  Railway  Company,  extending  from  the  station 
of  Kramer  on  your  line  to  Johannesburg,  California,  a  dis- 
tance of  2i*'t)6  miles. 

This  road  has  been  in  operation  for  about  five  years,  and 
has  averaged  net  earnings  to  an  amount  in  excess  of  five  per 
cent  on  its  cost  to  your  company . 

ABO  PASS  LINE. 

The  portion  of  your  company's  main  line  between  La 
Junta  and  Albuquerque,  in  Colorado  and  New  Mexico,  ex- 
tends through  a  mountain  region  rich  in  mineral  resources, 
but  is  difficult  and  expensive  to  operate  as  compared  with 
the  remainder  of  the  line.  It  reaches  an  elevation  above 
sea  level  of  7,6076  feet  nt  Raton,  and  7,431-2  feet  at  Glorieta, 
with  a  maximum  gradient  of  184'8  feet  to  the  mile  at  Raton 
and  i5»'4  leetto  the  mile  at  Glorieta.  For  a  Jong  time  the 
management  has  been  engaged  in  preparing  plans  for  a 
shorter  and  more  level  line  ;  and  in  pursuance  of  the  vote 
of  the  stockholders  at  the  last  annual  meeting,  your  direc- 
tors have  authorized  the  construction,  under  the  charter  of 
the  Eastern  Railway  Company  of  New  Mexico,  of  a  road 
leaving  the  Rio  Grande  Valley  at  Belen,  30'3  miles  south  of 
Albuquerque,  and  extending  eastward  through  the  Abo  Pass. 

This  pass  is  the  most  favorable  exit  from  the  valley  of  the 
Rio  Grande,  and  permits  the  construction  of  a  line  having 
a  maximum  grade  of  31 '68  feet  per  mile,  except  about  25 
miles  near  the  summit,  where  the  maximum  grade  is  66  feet 
per  mile.  Extended  easterly  to  Texioo  this  line  will  connect 
your  western  lines  with  those  in  Kansas  and  Texas  by  a 
route  shorter  and  with  better  grades  than  the  present  route. 
Of  tbe  total  distance  (249"98  miles)  from  Belen  to  Texico, 
contracts  have  been  let  for  construction  to  Willard,  a  dis- 
tance of  55  miles,  and  the  work  is  well  advanced.  At  Wil- 
lard the  line  will  cross  the  Santa  Fe  Central  Railroad. 
Conditions  may  ari?e  which  may  render  it  advisable  to 
make  the  eastern  terminus  of  this  line  elsewhere  than  at 
Texico. 

NORTHERN  CALIFORNIA. 

Aside  from  the  pine  forests  of  Texas,  Arkansas  and  Louis- 
iana, the  lumber  supply  of  the  United  States  now  comes, 
and  must  continue  to  come  from  the  Pacific  Coast,  and  in- 
vestigation of  the  subject  led  your  directors  to  the  conclu- 
sion that  your  lines  should  obtain  access  to  the  Redwood 
Forests  of  Northern  California,  embracing  in  the  counties 
of  Del  Norte,  Humboldt  and  Mendocino  about  fifty  thousand 
million  feet.  The  Redwood  lumber  industry  being  now 
largely  centred  around  Eureka,  which  city  also  possesses  the 
only  satisfactory  harbor  between  San  Francisco  and  Portland, 
J  our  directors  bought  the  Eel  River  &  Eureka  Railroad,  as 
well  as  the  railway  of  the  Pacific  Lumber  Company  con- 
necting therewith,  in  all  4239  miles  of  road,  extending  from 
Eureka  into  vast  redwood  forests,  together  with  terminal 
facilities  at  Eureka  ample  for  many  years  to  come.  There 
was  also  purchased  the  California  &  Northern  Railway, 
extending  8'64  miles  north  of  Eureka  to  Areata.  These 
properties  have  been  vested  in  tbe  San  Francisco  and  North- 
western Railway  Company,  a  corporation  of  which  your 
company,  through  the  ."-anta  Fe  Land  Improvement  Com- 
pany, owns  all  the  securities.  This  line  ultimately  is  to  be 
extended  southward  to  San  Francisco  Bay,  or  to  a  con- 
nection with  some  existing  road  over  which  eonnertion  can 
be  made  with  your  main  line.  It  is  believed  that  these  lines 
will  not  only  be  self-sustaining,  but  that  they  will  contribute 
a  large  and  profitable  tonnage  to  your  existing  lines. 

OAKLAND  CONNECTION. 

The  line  of  your  company  terminating  at  Point  Richmond 
opposite  San  Francisco  is  distant  from  Oaklan  i  only  11*8 
miles,  and  as  the  'alter  is  a  th'  iv  ng  city  of  over  100, Oi  0  in- 
habitants, it  has  been  evident  that  your  interests  required 
the  acquisition  of  a  bran "h  into  Oakland.  To  this  end  your 
Dire  tors  authorized  in  1901  the  acquisition  of  the  California 
&  Nevada  Railway,  which  included  termii  als  in  Oakland 
and  a  right  of  way  through  that  city  and  its  neighboring 
town  of  Berkelev.  The  purchase  was  duly  arranged  for,  but 
transfer  was  prevented  by  certain  legal  difficulties  until 
March,  1903,  at  which  time  the  O-kland  &  East  bide  Rail- 
r  ad  Company  organized  in  your  interest  obta  ned  fcitlr-  to 
the  Caiiforn  a  &Nev- da  Railway,  as  also  ceitain  real  est  te  in 
Oakland,  and  commenced  constructiOQ  of  the  lonnection 
with  your  main  line  at  Point  Richmond.  This  consttuction 
is  now  under  way. 
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FLOOD  DAMAGE. 

Late  in  May  and  early  in  June  very  heavy  rains  in  West- 
ern Kansas  and  Nebraska  caused  a  great  rise  in  the  waters 
of  the  Platte  and  Kaw  rivers,  resulting  iu  considerable  loss 
of  life  as  well  as  enormous  injury  to  property. 

Excepting  at  a  few  places,  the  66  miles  of  main  line  in  the 
valley  of  the  Kaw  River  from  Topeka  to  Kansas  City,  and 
the  large  terminal  yards  and  buildings  at  Argentine  and 
Kansas  City,  were  entirely  submerged  to  a  depth  of  from  3 
to  IG  feet,  and  the  transaction  of  business  through  Kansas 
City  was  wholly  stopped  Besides,  very  bad  washouts  oc- 
curred along  the  Missouri  River  east  of  Kansas  City.  Your 
main  line  remained  severed  until  the  water  receded  and 
repairs  could  be  made ;  but  at  great  effort  passengers  and 
the  mails  were  transported  by  circuitous  routes. 

Thanks  to  the  permanent  character  of  j'our  roadbed, 
bridges  and  buildings,  the  damage,  while  serious,  was  not  as 
(^reat  as  might  have  been  expected,  About  40  freight  cars 
floated  away,  49  passenger  cars  and  several  engines  were 
overturned  and  damaged,  and  an  average  depth  of  two  feet 
of  mud  was  deposited  upon  the  roadbed  and  upon  the  floors 
of  buildiogs. 


There  is  no  way  of  estimating  the  loss  of  business  caused 
by  the  interruption.  The  actual  cost  of  repairs  was  approxi- 
mai  ely  $500,000,  nearly  all  of  which  was  included  in  June 
expenses. 

Other  but  less  destructive  floods  occurred  at  the  same 
time  in  the  Cottonwood  and  Neosho  rivers,  washing  out  sec- 
tions of  track  and  necessitating,  in  the  aggregate,  consider- 
able expense  for  renewal. 

During  the  fall  and  winter  months  rain  was  almost  in- 
cessant in  Southern  Texas,  so  that  portions  of  the  Gulf 
Colorado  &  Santa  Fe  Railway  in  that  State  were  nearly  im- 
passable for  months,  involving  extensive  repairs  as  well  as 
loss  of  traflfic. 

Altogether,  the  year  has  been  exceptional  in  respect  of 
damage  by  water,  but  there  is  partial  compensation  in  the 
improvement  of  agricultural  conditions,  caused  by  abnor- 
mal rainfall  in  certain  sections. 

Acknowledgement  is  due  of  the  faithful  and  efficient  ser- 
vice of  officers  and  employees. 

E.  P.  RIPLEY, 

President. 


TRAFFIC  MOVEMEKT  OF  THE  SYSTEM. 
CoJU'ARATivE  Statement  for  Fiscal  Yeahs  Ending  June  30,  1903  and  1902. 


FBEIOHT. 

PASSENGER. 

1 

Flteal  Year          Freiaht 
to                 Eamtnijs. 

i 

Number 

Tons 
Carried. 

Nrnnbtr         Average 
Tons            Distance 
Carried  One     Per  Ton— 
MOe.              Miles. 

Bat«  Per 

TonPerMiU 

in 

Cents. 

Fiscal  Tear 
to 

Passenger 
Earnijigs. 

.Number 

Passengers 

Carried. 

iVtwjiJier 

Passengers 

Carried 

One  MiU. 

Average 

Distance  Per 

Passenger 

—Miles. 

Rate  Per 

Passenger 

Per  Mile  in 

Cents. 

JuneSO,  1903.1  $4 1,fi2-2,4SST1'    12,9>*0,093    I4,70.^540,9«5        362-52 
June  30,  190:3. 1    41,815.607  05    11  590,093     4,-i31,7lH,520        304-93 

00-948 
00-9t« 

June  30, 1903. 
June  30, 1902. 

$lS,4«e.985  78 
13,43tf,384  67 

7,050,164 
6,379,128 

eiH,166,356 
607,670,682 

80-07 
95-26 

02-196 
02-218 

Increase — 

«2,806,S3166      1,384,000    i    473,792.446         

1 2-41 

00-040 

Increase  ... 

«30.601  21 

eii.ose 

6,495,773 

■8-29 

od-die 

1                        1                         1 

TEE   ATCHISON   TOPEKA    <£   SANTA    FE   RAILWAY   OOMPANT— SYSTEM. 

CoMPKistsG  The  AxcmsoN  Topeka  &  Santa  Fe  Railway  Cc^mpant,  Rio  Grande  &  El  Paso  Railroad  Company,  Gulf  Colorado  & 
Santa  Fk  Railway  Company,  Southern  California  Railway  Company  and  The  Southern 

Kansas  Railway  Company  of  Texas. 

GENERAL    BALANCE    SHEET    JUNE    30,    1903. 


Balances 

Jvme  30, 

1002. 


»418,082,6e6 


10,606.721 
10,321,618 


S.073,Sos 


$444,984.^40 


$3,262,968 

3.403,027 
32,020 

252.676 

648,088 


«,78S,0Oe 
W76 

20.544.400 


$S4.7eejae 


ASSISTS. 


$2.7-23.776 

656,173 

7,226,773 


$2,805,896 
367,067 


$1,467,100 

872,429 

400.900 

4,624.173 


Railroads,  Franchises  and 
Other  Property,  includlnK 
Stocks,  Bonds,  &c.,  (Exhibit  A) 

Expevdittjres  for  Constrfo- 
tion  and  Equii'MEXT  dur- 
ing CcTRKENT  Fiscal  Year: 

(E.Thibit  Bi 

Improvements^ , 

Ezrenslotis 

Equipment 


[NVESTMENTS.     NEW 

TI0N3  lExhiblt  C)... 


ACQUISI- 


Balance  carried  down . 


BALAN-CE   FROM    CAPITAL    AC- 
COUNT   


Seccrities  on  Hand  (Bxh't  Dj: 
Company's     Securities     (esti- 
mated value) 

Other  securities  (est.  value) .... 


Other  Investments 

Material  and  Supplies. 


Prepaid  Insurance  Premium 

Union  Trust  Co.  of  New  York, 
Trustee  : 
Cash  depostr.  under  Article  6  of 
Oeneral  MortgaKe 


Guaranty  Trust  (X).  of  New 
Tork: 

Cash  deposit  for  Fuel  Reserve 
Fund 


Accounts  Receivable  : 

TrafSc  Balances 

Agents  and  Conductors. 

U.  S.  Government 

Miscellaneous 


Prior  AcCts  in  Liquidation. 

Cash: 
On  Hand  and  in  Bank 


$3,0«0,992 

.S68,.i«l 

3,548,429 


(2,683,896 

476,81" 


$1,861,148 

408,9^7 

449,069 

4.045,954 


Balances 

June  SO, 

1903. 


$431,226,691 


7,008,741 
13,205.076 


$451,438,508 


$8,308,728 


3.069,713 

2,861.660 

4,682,847 

43,192 


489,450 


6,255,098 


10,960.788 


$31,461,807 


Balances 

June  30, 

1902. 


$102,000,000 


114,190,630 


228,785,310 


$444,984,840 


$5,073,805 
367,080 

211,688 
366.781 


548,033 
953.104 

8.713,485 


7,316,689 

220,879 

16.027,416 


$34,708,808 


LIABILITIES. 


$188,728,500 
61,728,000 
30,000,000 


1,600,000 


6,000,000 

826,810 


$480,835 
58,198 


$3,512,275 
201,160 


$1,954,255 

8,6:17,781 

1,452,301 

272, ie2 


Capital  Stock  : 

Common 

Pkeperked 

Less  am'nt  in  Special  Trust 
For  acquisition 
of  Auxiliary 

Lines $10,800,000 

For  Improve- 
ments.Exten- 
sions.  etc 6,486,470 


Funded  Bebt: 
General  Mortgage  4)C  Bonds 
Adjustment  Mortpa*;e  Bonds 
Serial  Debenture  4%  Bonds 
Eastern  Oltlaboma  Division 

4%  Bonds 

ChicoRO  &  St.  L.  Ry.  1st  Mort 

Bage6%  Bonds 

The  San  Francisco  &  San  Joa- 
quin Valley  Rallw'y  Co.lst 

MortKage  .5j(  Bonds 

Miscellaneous  Bonds 


Balance  carried  down. 


Balance  from  Capital  Ac- 
count  


Special  Betterment  Fund. 

ROLLING    Stock   Replace- 
ment Fund 


Rail  Renewal  Fund. 
Tie  Renewal  Fond... 


Fuel  Reserve  Fund: 
The    Atchison     Topeka 

Santa  Fe  Ry.  Co 

Cherolcee   &  Pittsburg  C.  & 
M.  Co 


Accr'd  Taxes  not  yet  Due, 

Interest  on  Funded  Debt  : 

Accrued,  not  due 

Coupons,  not  presented 


ACCOUNTS  Payable: 

Pay  Rolls 

Audited  Vouchers... 

Traffic  Balances 

Miscellaneous 


Prior  accounts  in  Liqui- 
dation   


Profit  and  lobs  :  Surplus.. 


$181,486,000 


17,286,470 


$188,797,600 
61,728,000 
27,5U0,U00 

6,645,000 

1,500,000 


6,000,000 
760,750 


$375,006 
64,441 


$8,631,406 
193,170 


$2,452,479 

2,84:^,148 

l,lMe,348 

746,252 


Balances 

June  30, 

1903. 


$loe,ooo,ooo 


114.190,630 


231,080,260 
3^0S,7ZS 


$461,488,508 


$656,781 

1,325,932 

227,742 


430,460 
866.049 

3,724,673 


7,238.227 

219,001 

16,868,660 


$81,461,867 


We  have  examined  the  booke  and  aocounts  of  The  Atchison  Topeka  &  Santa  Fe  Railway  and  System  lines  and  certify  that  the  above  Balance 
Sheet  and  relative  Income  Account  are  properly  drawn  up  therefrom,  and  show  the  correct  income  of  the  Company's  system  for  the  year  and 
the  trae  financial  position  at  the  close  of  the  year.  We  have  been  provided  with  katlsfactory  certificates  from  the  Trustees  as  to  the  securities 
pledged  under  the  different  mortgages,  and  we  have  also  verified  the  cash  items. 

New  York,  September  2, 1903.  PRICE,  WATERHOUBE  St  00.,  Auditors. 
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GENERAL    BALANCE    SHEET— EXSIBir    A. 

Railroads,  Franchisks  and  otukr  Propkkty. 

Amount  June  30,  1902,  as  piibllsheil 
In  Annual  Report $-118,982,696  40 

Expeudliures  for  Construction  and 
Eiiuliimeut  during  Fiscal  Year  end- 
ing June  30.  Iy02 10,606,72118 

Transferred  rroiu  Exhibit  C  : 

California  Eastern  Railway 303,364  35 

The  Kiowa  ChickdsUii  &  Ft.  SmltU 
RaUway 200,040  45 

Sundry  Adjustments 138,421  55 

$430,283,244  13 

Additional  Expenditures  during  the 
Fiscal  Year  endiiiir  June  30, 1903: 

Santa  Fe  Paol  do  KR $830  00 

The  Kast^rn  Oklahoma  Ry...  2,84', 652  91 

The  Santa  Fe  Terminal  Co.  of  Cal...  49,000  00 

San  Franclsoo  terminal  property...  89,572  09 
Investment  la  San  Franulsoo  &  San 

Joaquin  Valley  Ry 100  00 

The  Kiowa  Chlckasha  &  Ft.  Smith 

Rjiilwav 129,274  60 

CiUifornia  East 'rn  Ry 14,39'?  78 

Raudsliiiri;  Rail  way .''00  000  00 

Discount  on  Bonds 592,72  >  00 

4,017,553  41 

$434,300,797  54 

DeduetioiM. 

Amount  included  above  now  trans- 
ferred to  Exhibit  C: 
Real  E^)Tate.  Oakland   (Oakland  & 

EastSideRR.) $6,02610 

Land  sales  during  Fiscal  Year 679,682  13 

Charge  to  Profit  A  Loss 

(see  l'elow> $3,000,000  00 

Less  (see  ExliibltB)....      511,602  10 

2,488,397  90 

3,074,106 13 

$431,226,691  41 


GENERAL  BALANCE  SHEET  -EXHIBIT  B. 

Expenditures  for  Construction  and  Equipment  During 

Fiscal  Yeab. 

Improvements $3,968,673  62 

Construction  (Extension) 368,32063 

Eaulpmeni 3,548,428  73 

$7,885,422  98 

Deductions. 

Special  Betterment  Fund  on  hand  June  ' 

30,  1P02,  applied  during  current  Fiscal 
Year  to  expenditures  as  above $367,079  52 

Charge  to  Prolit  and  Loss  (being  part  of 
aggregate  charge  of  $3,000,000—806  Ex- 
hibit A) 511,602  10 

878,681  62 

$7,006,741  36 


GENERAL  BALANCE  SHEET-BXHIBIT  "C." 

INVE8T.MENT8  IN  OTUBU  C0.MPANIB8. 

Amount  June  30, 1902,  as  published  in 

AnnualKeport      $10,321,617  75 

Transferred  from  Exhibit  "A,"  Real  Es- 
tate Oakland   (Oakland  &  East  Side 

RK.) 0,026  10 

$10,327,013  85 

Further  expenditures  daring  the  fiscal  year  ending 
June  30,  1903.  viz.; 
Gulf  Beauiuout  &  Kansas  City  Ry, 

and  attlliated  companies    $666,103  58 

The  Pooos  Valley  &  Northeastern  Ry.  15,840  00 

Buns.tRR 5,95SliO 

Oakland  &  East  Side  RR. 349,590  17 

Bradshaw  Mountain  RK 535,238  35 

Phoenix  &  Eastern  RR 224,650  59 

Prescott  &  ErtsternRy  56,000  00 

The  liasteru  Ry  Co.  of  Sew  Mexico.  640,516  52 
Santa  Fe  Land  Improvement  Co.  for 
Capital  Stock  or  Petroleum  Devel- 
opment Co  2,870  98 

Santa  Fe  liind  Improvement  Co., 
account  San  Francisco  &  North- 
western Ry.  Co 1,518,831  26 

4,015,600  05 

$14,343,243  90 

Deductions. 

Transferred  to  Exhibit  "A". 

California  Eastern  Ry $355,364  55 

The  Kiowa  Chick  ashaw  &  Ft.  Smith 

Ry 200,04045 

Credits  in  reduction  of  book  values: 
Santa  Fe  Prt  scott  &  Phoenix  Ry.  (part 

of  Dividend  No.  1)  182,763  90 

Santa  Fe  Land  Improvement  Co.,  Cap- 
ital Stock  of  Petroleum  Develop- 
ment Co.  (application  from  Fuel  Re- 
serve Fund) 400,000  00 

1,138,168  90 

$13,205  075  00 


GENERAL  BALANCE  SHEET— EXHIBIT  "B." 
Securities  in  Treasury  June  30,  1903. 

Par  Value.  Est,  Value. 
The  Atchison  Topeka  &  Santa  Fe  Ry.  Co.: 

"General  Mortgage  4%  bonds $2,165  330  26  $2,165,336  26 

Adjustment  Moitgage  Bonds ^ 382  000  00  362,900  0'» 

Capital  Stock,  Preferred.  25,800  00  24,510  00 

Common 44,.'0>00  31,15000 

Arizona*  Utah  Ry.  Ist  M.  6%  Bonds....       101,000  00  33.666  66 

County  Bonds ll,4i»000  11,400  OO 

Kansas  C.  Belt  By.  Co.  Ist  M.  6%  Bonds.         25,000  00  25,000  00 
United  States  of   Mexico  Interior  Con- 
solidated Debt  3%  Bonds 1,100,000  00  287,000  00 

Standard  Office  Co.  Capital  Stock 118,750  00  118,750  00 

$3,973,786  26  $3,059,712  92 


Includes  $2,336  26  tractions  due. 


THE    ATCHISON     TOPEKA    <t    SANTA    FE    RAILWAY     OOMPANT—STSTEU. 

Including  The  Atchison    Topek-v  &  Santa  Fe  Railway  Company,  Rio  Grande  &  El  Paso  Railroad  Company,  Gulf  Colorado 
Santa  Fb  Railway  Company,  Southern  California  Railway  Company  and  The  Southern 

Kansas  Railway  Company  of  Texas. 

INCOME  ACCOUNT  FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,  1903. 


<& 


Dr. 
Operating  Expenses: 
Maintenance  of  Way  and  Structires... $9,304,892  04 

Maintenance  of  Equipment 8,510,543  09 

Conducting  Transportation 19  023,145  35 

General  Expenses 1,598,530  06 

$38,437,110  54 

Taxes 1,758,120  35 

Rental  of  Tracks  and  Terminals 361,204  03 

JBalanee  arried  down 2i,jg3,gtz36 

$62,350,397  28 

Interest  on  Bonds $7,080,645  24 

Interest  on  Adjustment  Bonds 2,0^3,840  00 

Advances  to  Subsidiary  Companies 73,345  90 

Land  D  partment  Account 1,60566 

Depreciation  of  Securities 4,190  00 

BnUmcr,  being  Netlxcome  for  is  months  ending  Junejo, 

jqo3,  carried  to  Profit  and  Loss  Account;. is,SgS^2g  27 

$23,111,956  07 


Dr. 
Earnings: 

Passenger $13,469,985  78 

Freight 44.622,438  71 

Mail,  Express  and  Miscellaneous 4,257,972  79 


-$62,350,397  28 


$62,350,397  28 

Balance  brought  down %2',703,Qb23b 

Interest  and  Discount  478,553  34 

Income  from  Investments 827,313  34 

Sundry  Adjustments 12,127  03 


$23,111,956  07 


PROFIT  AND  LOSS  ACCOUNT  TO  JUNE  30,  1903. 


Dr. 

Dividend  No.  8  on  Capital  Stock,  Preferred $2,854,345  00 

"            "    9   "         •'             "               "        2,854,345  00 

••           "    4  '•         "             "      Common 2,039,110  00 

"            "    5  "        '"             "              "          2,039,11'>00 

Appropriation  for  Fuel  Reserve  Fund 285,174  57 

Amount  written  off  for  ConstruotiunAccounfin  respect 
of  betterments.  Improvements   and  equipment  and 

discount  on  bonds 3,000,000  00 

Balanee  carried  down i(>.SS3  (>5993 

$29,925,744  50 


Or. 

Balance  brought  forviard  from  June  30,  k)02 

Net  Income  for  12  months  ending  June  30, 1903. 


^t  6.027,41333 
13,898,329  27 


$29,925,74450 
Balance  (Surplus)  carried  to  General  Balance  Sheet $i6,Sj3,6sg9j 


Note.— Dividend  No.  10  on  the  Preferred  Capital  Stock,  amounting  to  $2,354,345,  was  declared  June  3, 1903;  paid  Augustl,  1903. 
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CANADIAN    PACIFIC    RAILWAY    COMPANY. 


TWENTY-SECOND  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30th,   1903. 


To  the  Shareholders: 

The  accotints  of  the  Company  for  the  year  ended  June 
3>th,  1903,  show  the  following  results  : 

Gro«8  Earnings $43,957,373  04 

Working  Expenses 28,120,827  26 

Net  Earnings $15,830,845  78 

Interest  on  deposits  and  loans $614,932  41 

Inter»<«t  due  from  the  Diilutli  South  Shore 

&  AtUntio  RatlwavCo  on  Consolldat  d 

bona*  held  b>  the  Coiupai  y..$G04,2"lO  00 
Less  advanced  by  the  Company   14'J.280  00 

462,000  00 

Interest  from  MluneapoUs  St.  Paul  &  Saalt 

8te.  Marie  Ry.  Co.  on  bonds  held  by  the 

Company 159,720  00 

Interest  from  Nfineral  Raai;t>  Railroad  Co. 

on  bonds  held  by  the  Company.... 50,100  00 


1,286,812  41 


$17,123,658  19 
DedQct  Fixed  Charges »....     7,052,197  27 

Surplus $10,07 1,4  60  P2 

Deduct  amount  applied  against  cost  of  Steamships 150,000  00 


From  this  there  has  been  charged  a  half- 
yearly  dividend  on  Preference  Stock  of 
^percent,  paid  Is' April,  190J        $650,000  00 

And  a  half-yearly  dividend  on  Ordinary 
Stock  of  2»flp.  o.,paldl8t  A;)rll,  1903. ..2,112,503  00 


From  this  there  has  been  declared  a  second 
half  yearly  dividend  on  Preference  Stock 
of  2  percent,  pyable  1st  October,  1903.  $650,000  00 

And  a  second  half-yearly  dividend  on  Or- 
dinary Stock  of  3  per  cent,  payable  Oct- 
ober 1st,  1903 2,535,000 


$9,921,460  92 


2,762,500  00 
$7,158,960  92 


2.  The  working  expenses  for  the  year  amounted  to  63"97 
per  cent  of  the  gross  earnings,  and  the  net  earnings  to  36'ii3 
per  cent,  as  compared  with  62'44  and  37*56  per  cent,  respect- 
ively, in  1902. 

3.  Your  Directors  deemed  it  desirable  to  acquire  for  your 
Company  control  of  the  Kingston  &  Pembroke  Railway,  ex- 
tending from  Renfrew,  on  your  main  line,  to  Kingston,  on 
Late  Ontario,  a  distance  of  104  miles.  It  has  been  arranged 
that  this  be  done  at  a  cost  of  $848,744,  and  you  will  be  asked 
to  approve  the  expenditure: — 32,6  )2  shares  of  the  Preferred 
Stock  and  35,182  shares  of  the  Common  Stock,  coastituting 
about  83  per  cent  of  the  whole  capital  of  the  Kingston  & 
Pembroke  Railway  Company,  will  be  deposited  with  your 
Treasury  securities.  The  line  is  now  being  operated  under 
working  arrangements  with  that  Company,  pending  the  ex- 
ecution of  a  formal  lease,  which  will  be  submitted  for  your 
approval. 

4.  For  several  years  past  your  Company  has  been  operating 
the  Calgary  &  Edmonton  Railway  for  account  of  the  owners, 
receiving  iu  return  the  benefit  of  all  the  traffic  in  either  direc- 
tion between  points  on  the  Calgary  &  Edmmton  line  and 
points  reached  by  your  system.  The  country  alon^  the  line 
has  been  cettled  with  considerable  rapidity  and  the  contri- 
buted traffic  has  grown  to  large  proportions.  Under  these 
circumstances,  your  directors  thought  it  wise  to  prevent  the 
po?8ibility  of  the  railway  passing  into  unfriendly  hands,  and 
therefore  they  entered  into  an  agreement  to  lease  the  line, 
extending  from  M-icleod  to  Edmonton,  in  Albarta,  a  distance 
of  296  miles,  for  a  period  of  ninety-nine  years,  guaranteemg 
by  way  of  rental  4  per  cent  per  annum  on  the  Calgary  & 
E'lmonton  Railway  Company's  Con3olida!;ed  Debenture  Stock, 
amounting  to  £1,121,700.  To  ensure  the  complete  control  of 
the  property  and  its  franchises,  your  Directors  contracted  to 
purchase  for  your  Company  all  of  the  Capital  Stock  of  the 
Calg^rv  &  Edmonton  Railway  Company  for  the  sum  of  $500,- 
000.  You  will  be  asked  to  form  illy  sanction  their  acfciou  and 
to  approve  the  lease. 

5.  An  agreement  has  been  made  with  the  Lindsay  Bob- 
caygeon  &  Pontypool  Railway  Company  for  the  lease,  on  its 
complt^tion,  of  that  Company's  line  from  Burketon,  on  the 
main  line  of  your  Ontario  &  Quebec  Sootion,  to  Lindsay 
and  BjbTaygeon,  a  distance  of  about  40  miles.  The  rental 
to  be  paid  is  40  per  cent  of  the  gross  earning,  but  not  less 
than  §20,000  per  ann  jm,  with  tht^  opt  on  to  your  Comptny 
of  acquiring  the  full  ownsrship  of  the  property  at  aiy  time 
within  twelve  years,  by  undertaking  to  pay  an  increased 
ren*:al  not  exceeding  in  all  i2i,000  per  annum.  The  agree- 
ment will  be  submitted  for  your  approval. 

6.  The  residua  of  the  issue  of  Prefardnce  Stock  previously 
authorized  by  you  for  the  purposes  of  the  Jompaay,  ainouot- 
ing  to  £i73,082.  was  creaned  aid  sold  during  tne  year.  Four 
percent  Coas)lidated  Do'bentare  Stojk  to  the  amount  of 
£761,350  was  also  created  and  sold,  an  1  the  prjce^ds  were 
usei  to  cover  the  cost  of  the  Pacific  Coast  steamships,  and 
for  the  acquisition  of  the  bonds  of  other  Companies  whose 
lines  coostilute  a  portion  of  your  system  the  interest  on 


which  had,  with  your  authority,  been  guaranteed  by  your 
Company, 

7.  The  land  sales  for  the  year  amounted  to  2.639,617  acres 
for  the  price  of  $9,695,673,  being  an  average  of  $3  67  per  acre. 

8.  During  the  year  the  guaranty  of  your  Companj'  as  to 
interest  was  endorsed  on  Consolidated  Bonds  of  the  Minne- 
apolis St.  Paul  &  Sault  Ste.  Marie  Railway  Company  to  the 
amount  of  $2,454,r00,  representing  the  cost  of  122  7-10  miles 
of  additional  railway  constructed  by  that  Company. 

9.  To  meet  the  pressing  requirements  of  settlers,  many  of 
whom  came  into  the  country  during  the  past  two  years,  your 
Directors  authorized  the  construction  of  a  railway  between 
Regina,  on  the  main  line,  and  Areola,  the  present  terminus  of 
the  Pipestone  Branch,  a  distance  of  about  1 13  miles  :  and  an 
arrangement  has  been  made  whereby  the  Manitoba  &  North- 
western Railway  will  be  extended  an  additional  distance  of 
33  miles.  You  will  be  asked  to  approve  the  construction  of 
these  lines  and  to  authorize  the  creation  and  sale  of  sufficient 
4  per  cent  Consolidated  Debenture  Stock  for  the  purpose. 

10.  The  original  $25,000,000  of  5  per  cent  Land  Grant  Bonds 
having  been  satisfied,  the  mortgage  securing  them  has  been 
canceled.  There  remain  outstanding  $15,00.),000  Land 
Bonds  bearing  interest  at  the  rate  of  3i^  per  cent  per  annum, 
guaranteed  by  the  Dominion  Government.  The  proceeds  of 
the  sales  of  lands  covered  by  the  mortgage  securing  these 
bonds  will  be  deposited  with  the  Dominion  Government  in 
accordance  with  the  terms  of  the  Statute.  Five  hundred 
thousand  dollars  have  been  thus  deposited  during  the  past 
year,  and  the  amount  due  on  deferred  payments  will  go  far 
toward  liquidating  the  whole  amount  in  toe  next  few  years, 
when  the  residue  of  your  lands  will  be  relieved  of  the  mort- 
gage and  the  bonds  will  become  a  Government  obligation  ; 
in  the  meantime  the  Government  pays  interest  on  the  de- 
posits at  the  rate  of  d}4  per  cent  per  annum 

11.  Under  the  authority  of  the  resolution  passed  at  the  last 
annual  meeting,  your  Directors  purchased  from  the  Elder 
Dempster  Company  fifteen  steamships  constituting  that  Com- 
pany's Canadian-Atlantic  fleet,  the  purchase  price  of  the  ves- 
sels and  of  the  good- will  of  the  sellers  being  £1  417,501)  ster- 
ling. This  amount  has  been  temporarily  advanced  from  your 
surplus  earnings  pending  the  issue  and  sale  of  4  per  cent 
Consolidated  Debenture  Stock  to  a  like  amount,  which  you 
will  be  asked  to  authorize  at  this  meeting.  An  unfortunate 
accident  resulted  in  the  loss  of  one  of  the  freight  steamers. 
The  amount  required  in  excess  of  the  insurance  to  replace 
this  vessel  will,  of  course,  be  charged  against  revenue. 

12.  Of  the  proceeds  of  the  sale  of  $19,500,000  Ordinary 
Shares,  there  had  been  expended  to  the  end  of  the  fiscal  year 
$17,238,953  (see  exhibit  "H'),  and  there  were  orders  out- 
standing for  cars  and  locomotives  undelivered  amounting  to 
$4,221,865.  Since  then  additional  orders  have  bean  placed 
to  the  amount  of  $l,351,0i)0,  and  it  is  proposed  to  continue 
the  policy  of  increasing  the  rolling  sto  ;k  equipment  as  rap- 
idly as  crcumstances  will  permit,  until  the  Company  is  well 
ahead  of  its  immediate  requirements.  When  these  contracts 
have  been  filled,  the  proceeds  of  the  issue  of  Common  shares, 
as  well  as  the  amount  of  $3,000,000  appropriated  from  sur- 
plus earnings,  will  have  been  absorbed.  The  cost  of  cars 
and  locomotives  purchased  during  the  last  couple  of  years 
has  been  substantially  increased,  because  of  the  necessity  for 
getting  so  many  of  them  outside  of  Canada,  and  paying  the 
Canadian  duty  on  their  importatioa.  In  the  near  future, 
when  your  own  shops  have  been  completed,  it  is  expected 
that  you  will  be  able  to  build  yourselves  most  of  the  cars  and 
locomotives  required,  thus  saving  the  manufacturers'  profit 
and  the  duty.  Your  Directors  will  ask  authority  to  expend 
$5,(00,000  during  the  next  year  on  various  classes  of  equip- 
ment in  addition  to  all  orders  that  have  been  placed  up  to 
this  time. 

Many  of  the  new  works  on  which  capital  has  been  ex- 
pended are  being  carried  out  on  a  more  comprehensive  scale 
than  was  originally  contemplated,  and  the  increase  of  nearly 
50  per  cent  within  three  yearsin  the  tonnage  moved  annually 
has  made  it  imperative  that  you  sbould,  for  the  convenience 
of  the  public  and  your  own  tinancial  advantage,  provide 
forthwith  many  additional  facilities,  ca'culated  to  assist  in 
promoting  promptness  and  economy  in  the  handling  of  your 
traffic,  that  under  ordmary  conditions  might  have  been 
spread  over  a  number  of  years.  Notwithstanding  your  large 
outlay  in  the  past  for  lands,  tracks,  buildings  and  other 
works  at  your  more  important  terminals,  like  St.  John, 
Montreal,  Toronto,  Ottawa  and  Winnipeg,  the  facilities  at 
most  of  these  points  are  quite  inadequate  for  present 
demands,  and  as  a  result  there  is  frequent  congestion,  re- 
sulting in  inconvenience  and  expense  to  everybody  con- 
cerned. With  a  view  to  remedying  these  conditions,  and  in 
order  that  the  work  of  bringing  your  property  to  a  high 
standard  of  efficiency  may  be  continued  without  cessation, 
you  will  be  asked  to  authorize  the  Diri'ctors  to  expend 
capital  for  these  general  purposes  to  an  amount  nob  exceed- 
ing $4,500,000. 

For  the  Directors, 

T.  G,  SHAUGHNE-SY. 

President, 
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Cost  of  Hailwat  ahd  Eqdipmbmt.  .. 
OcKAN,  Lake  and  Rivbr  Steamships  $5,803,424  37 
Less  amoant  applied  In  reduotton 
ol  cost 1.968,224  69 

Pacific  Coast  Steamships 

Atlantic  steamships 

acquiued  secubities  held  (cobt)  — 

Exblblf'A' 

Hotels,  bdildings  and  propekties 

held  in  trd8t  fob  the  lompant 
Defekkei)  Payments  on  Land  and 

Town  Site  Sales 

Advancks— 
To   Montreal   <fe   Atlantic   Ry.,  se- 

oiireil  by  $500,000  First  Mortgage 

Bonds.   

To  Daluth  South  Shore  &  Atlantic 

Rv.,  Car  Trusts,  etc 

Advaxcks  to  new  lines  under  oon- 

stkcction       

Material  AND  SUPPLIES  ON  hand  ... 

STATION  AND  TRAFFIC  BALANCES,  AC- 
COUNTS Receivable 

Miscellaneous  Securities  and  ad- 
vances— 

Exhibit  "B"  

Imperial    and  Dominion   Oovbrh- 
ments— 
Aooounts  due  for  mall  transporta- 
tion  

Cash  in  hand. $19,145,168  81 

Lees  amount  temporarily  advanced 
for  purchase  Atiau  lo  Steamships 
pendlog  Issue  of  Securities 6,072,556  78 


$242,769,210  31 

3,83R,199  68 

OSG.l.-iO  13 

6,979,783  13 

43,470,868  83 

2,266,634  85 

13,914,430  27 

424,144  80 

236,213  19 

2,412,903  08 
5,498,788  24 

4,918,698  05 
1,606,902  55 

236,687  54 

12,172,612  03 
$34 ',699.276  68 


Capital  Stock 

Four  Pku  Cent  Preference  Stock. 
Four  Per  Cent  ionsolidated  De- 
benture Stock 

Mortgage  Bonus— 
First  Mortgage  Bonds,  5  per  cent... $34,998,633  33 

Cunada  Central  Ky.  6  per  cent 973,333  33 

Due  ProvlnoB  of  Qu»*beo  on  Q.  M.  O. 

&0.  and  North  Shore  Ry  7,000,000  00 

Algoiua  Brauih  Ist  Mortgage 3,t>?0,0oo  00 

North  Shore  Ry.  Ist  Mortgage 610,119  67 

Land  Grant  Bonds— 
Guaranteed  3  ^^  per  cent  Laud  Bonds  15,000,000  00 
Lees  amount  paid  Dominion  Gov- 
erumeut  towards  redemption 500,000  00 

Current  Accounts,  Pat-Rolls  and 
Traffic  Balances,. 

Interest    on    Funded    Debt    and 
Rental  of  Leaskd  Lines— 
Coupons  due  July  Ist,  1903,  and  In- 
cluding coupons  overdue,  not  pre- 
sented      1,487,015  35 

Accrued  to  date,  not  due 285.055  31 

Equipment  Replacement  Fund 

Cash  Subsidies  from  Dominion  and 

Provincial     Government    and 

Municipalities 

Land  Grant— 
Sales  of  land  and  town  sites 

Surplus 


$84,500,000  00 
32,500,000  00 

67,252,252  52 


47,238,086  83 

14,500,000  00 
7,153,477  17 


1,772,070  66 
588,543  43 

30,229,109  07 

37,119,561  70 
18,846,175  80 

$341,699,276  68 


Note.- In  addition  to  the  above  Assets,  the  OompaDy  owns  12,081,776  acres  of  land  in  Manitoba  and  the  Territories  (average  sales  past 
year  $3  67  per  acre)  and  3,759,418  acres  In  British  Columbia. 

I.  G.  Ogden,  -Id  Vice-President. 


FIXED  CHARGES  FOR  YEAR  ENDED  JUNE  30TH,  1903. 
£7,191.500 


Ist  Mortgage  Bonds,  5%,  due  July 
1st,  1915 .$1,749,93166 

Province  of  Quebec,  4i2o?o 283,500  00 

North  Shi  re  Ry.  1st  Mortgage  5% 
Bonds,  due  April  20th.  1904  

Canada  Central  Ry  2d  Mortgage  6% 
Bond p,  due  Nov.  1st,  1910.. 

St.  Lawrence  &  Ottawa  Ry.  4%  1st 
Mort.  Bonds  due  June  15th,  1910. 

Man.  South  Western  Colonization 
Ry.  Ist  Mortgage  5%  Bonds,  due 
June  1st,  1934 

Toronto  Grey  &  Bruce  Ry.  Rental.. 
£4.007,381 158.  5d.  Ontario  &  Quebec  Ry.  Deb.  Stock  5%. 
$2,000,000  ~    .  ..     „     .         _       ._    .. 


$7,000,000 
J81,100 

JB200,000 

£200,000 

$2,544,000 


267  66 
58,400  00 
38,933  34 


127,200  00 
14  0,000  00 
975,129  56 
Ontaiio   &  Quebec   Ry.  (Ordinary 

Stock)  6% 120,000  00 

£1,330,000  Atlantic  &  North  West  Ry.  1st  Mort- 
gage Bonds  (less  Government  pro- 
portion) due  Jan.  let,  1937..  136,333  34 

£750,000  Algoma  Branch   5%  let    Mortgage 

Bonds,  due  July  Ist,  1937 182,500  00 

Rental.  Farnham  to  Brigham  Jet ...  J  ,400  00 

Rental.Mattawamkeagto  Vanoeboro  23,800  00 
Rental,  New  Brunswick  Ry.svstem.       372.829  74 

Rental  of  Terminals  at  Toronto 32,9.57  89 

Rental  of  Terminals  at  Hamilton...  32,791  :^9 
Rental,  Hamilton  Jet.  to  Toronto...  40,027  86 
Rental,  St  Stephen  &  Mllltown  Ry.  2,050  00 

Interest  on  Montreal  &  Western  Ry. 

purchase 20,098  73 

Intercbt  on  eqtiipment  leases 93,486  06 

4%  Debenture  Stock. 

I8»ue  for  general  purposes £3,933,748 

Issue  for  China  and  Japan  Steamers 720,000 

Issue  for  Souris  Branch 1,004,000 

Issue  to  retire  Canada  Central  Ry.  Ist  Mort- 
gage Bonds 250,000 

Issue  for  Branch  lines 581,250 

Issue  for  Pacific  Coast  Steamers 225,000 

Issue  for  acquiring  Mortgage  Bonds  of 
Roads  of  which  principal  or  Interest  is 
guaranteed  by  C.  P.  Ry 7,104,958 


1  Year  on  £13,104,606 
6  Mos.  on        £714,350. 


£13,818,856 


2,620,560  04 
$7,052,197  27 


EXHIBIT   «A." 

ACQUIRED  SECURITIES  HELD. 
Mortgage  Bonds— 
Atlantic  &  North- West  Ry.,  Eganvllle  Branch,  4%  1st 

Mortgage 

British  Columbia  Southern  Rv.  5%  Ist  Mortgage 

Columbia  &  Kootenay  By  4%  1st  Mortgage, 

Columbia  &  ^\e8t*^n  Ry.  5%  1st  Mortgage 

Duluih  South  Snore  <fc  Atlantic  Ry.  4%     onsol.  Mort. .. 

G  rea  t  Nor th  West  Ce  I .  tral  Ry.  t  %  i  st  Mortgage 

Minn.  St  Paul  &  Sault  Ste.  r'VTarleRy.4%  Consol.  Mort. 

Mineral  Range  RR.  4?^  1  st  Mortgage 

Manitoba  &  North  Western  Ry.  6%  Ist  Mort.£539,900. 
Manitoba  &  North  Western  Ry.,  Shell  River 

Branch,  5%  1st  Mortgage 33,000. 

Saskatchewan  &  We.stt-m  Ry.  5%  Ist  Mort...      37,200. 

Montreal  &  Ottawa  Ry.  5%  Isc  Mortgage    

Manitoba  South  Weetem   (_olenlzailon  Ry. 

596  ■•  St  Mortgage  --.  -     - 

North  Shorn  Ry. .'%  Ist  Mortgage 

Kootenay  &  Arrowhead  Rv.  5"G  Ist  Mort 

Vancouver  &  Lulu  Island  Ry.  5%  Ist  Mort 

Great  North  West  Cent.  Ry.  5%  ist  Mort 

Ottawa  Northern  &  Western  Ry.  4%  1st  M. 

(amount  oatd  on  aooount  «-;,091,234  04) 

Pacific  Steamships  406  1st  Mortgage 720  ''00 

Souris  Branch  4%  let  Mortgage 400,000 

Pacific  Coast  Steamships  5%  let  Mortgage..     225,000 


Par  Value. 

$302,400  00 

967,."^ 00  00 

1,277,500  00 

5,891  ,«i00  00 

15,107,00u  00 

875,000  00 

3,993,000  00 

1.25  >  000    0 

2,627,5la  33 

160,6^0  00 

J  8  1 ,040  00 

1,636,250  00 

72,000  00 
610,766  67 
780,000  00 
280,000  on 
500,0  0  00 

3,075,000  00 
3,'>04,  00  0) 
1.946,6t;6«7 
1,095,010  Ot> 


$45,936,23fi  67 


Mortgage  Bonds—  Par  Value. 

Duluth  South  Shore  &  Atlantic  Ry.  Income  Certificates  $3,000,000  00 

Atlantic  &  North-WestRy.  5%  Guaranteed  Stock $3,240,000  00 

Duluth  South  Shore  &  Atlantic  Ry.  Preferred  Stock 5,100,00o  00 

Duluth  South  Shore  &  Atlantic  Rv.  Ordinary  Stock    ..  6,1<  0,000  On 

Minn.  St.  Paul  &8ault  Ste.  Marie  Ry.  Preferred  Stock..  3,533,400  00 

Minn.  St.  Paul  &  Saul  Ste.  Marie  Ry.  Ordinary  Stock...  7,066,600  00 

Manitoba  &  North  West.  Ry.  5%  Deb.  Stock,  £126,000.  613,200  00 

Manitoba  &  North  West.  Ry.  5%  Preferred  Stock 415.«i00  OO 

Manitoba  <feNorth  Western  Ry.  Common  Stock 5,612,113  63 

Montreal*  Atlantic  Ry.  Common  Stock  2,160,000  00 

Saskatchewan  &  Western  Ry.  Common  Stock 232,500  00 

Ottawa  Northern  &  Western  Ry,  Common  Stock 1,300,000  OO 

$35,372,813  63 


EXHIBIT    "B.'> 

DETAILS    OF    BALANCE    SHEET    ITEM 
"MISCELLANEOUS  SECURITIES  AND  ADVANCES." 

Chateau  Fbontenac  (Quebec  Hotel)  Stock $280,000  00 

Canada  Northwest  Land  Co..  Stock  (cost) 518,087  27 

(Taken  by  this  Company  in  1882  as  one  of  the  terms 

of  the  sale  of  2,20U,C00  acres  of  land  to  the  C.  N.  W. 

Ld.  Co.) 

Niagara  Bridge  &  Real  Estate 97,823  57 

(Acquired  in  1890,  with  view  to  extension  of  line 
from  Woodstock  and  Hamilton  to  Niagara  Falls.) 

Dominion  Express  Company,  Stock 113,750  00 

(This  Company's  Express,  the  stock  of  which  is  all 
held  In  the  Trfasury.  Amount  paid  up  represents 
cost  of  original  equipment  and  organization.) 

Insurance  Premiums  Prepaid 331,605  31 

(On  contract  to  secure  advantageous  terms.) 

South  Ontario  Pacific  Railway  Stock 20,000  00 

(This  C>mpanv's  organization  for  line,  Woodstock, 
Hamilton  and  Niagara  Falls  ) 

Nakusp  &  Slogan  Railway  Stock 35,000  00 

ONTARIO  &  Quebec  Railway  stock  (cost) 7,650  00 

Victoria  Rolling  Stock  Co.  Bonds 187,98640 

Town  or  Morris,  Man.,  Bonds 15,000  00 

$1,606,902  55 


EXHIBIT   «C." 

LANDS. 

Salet—  Acres. 

Canadian  Pacific  Land  Grant— 
(Includes  "ouris  Branch  Grant) 
July  1st,  1902,  to  June  30th,  1903.2,260,731 
July  1st,  1901.  to  June  30th,  1902.1,362,853 

Man.  South  Western  Grant— 
July  Isr.  1S02,  to  June  30th,  1903.    250,452 
July  Ist,  1901,  to  June  30th,  1902.    206,412 

Great  North  West.  Cent.  Grant- 
July  1st,  1902,  to  June  30th,  1903.    128,434 
Juiy  1st,  1901,  to  June  30th,  1902.       19,804 

Total  Sales- 
July  1st,  l«02,to  June  30th,  1903.2,639,617 
July  1st,  1901,  to  June  30th,  1902.1,589,068 


Amovnt     Arerage 
Realized.  Per  Acre. 


$8,473,573 
4,442,136 

699,610 
713,366 

522,4fl0 
72,260 


$9,695,673 
5,227,762 


$3-75 
3  26 

2-79 
3-46 

4-07 
3-65 


$3-67 
3-29 


POSITION  OF  LAND  GRANTS  AT  JUNE  30TH,  1903. 

Canadian  Pacific—  Acres.  Acre$. 

Original  Grant 25,000,000 

Dlspo.sed  01  to  the  Dominion  Government  under 
agreement  of  March  30th,  1886 6,793,014 


[18,206,986 
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Acres.  Aerts. 

Brought  foricard.....,, ^fS,»»,<}Se) 

80URI8  BR.4>\'H  Qbant 1,611,520 


Sales  to  Jane  SOth,  1903 8,352,949 

Leas  canceled  during  year i3,802 


19,818,506 


3,329,147 
Quantity  of  land  unsold 11,489.359 

MAKITOBA  SOtJTH  WESTERII— 

Total  Orant 1,396  800 

Sales  to  June  30th.  1903 993.639 

L«ee  canceled  duxlng  year 2,544 

991,095 


Quantity  of  land  unsold 405,705 

Oreat  North  West  Central— 

Total  Ornnt 320,004 

SaleetoJune  30th,  1903 148,238 

Less  canceled  during  jear 14,946 

133.292 

Quantity  of  land  unsold 186,712 


Total  agricultnral  land  owned  by  the  company 12,081,778 


BRITISH  COLUMBIA  LANDS. 

Columbia  *  Kootenat— 

Total  Grant 190,000 

Sales  to  June  30th,  1903 29,569 

Quantity  of  land  unsold 160,431 

BRmsn  CoLiTMBiA  Southern— 

Total  Grant 3,600  000 

Salesto  June  30th,  1903 1,013 

3,598,987 

Total  British  Columbia  lands  owned  by  the  Company.  3,759,418 


In  addition  to  the  foregoing,  the  Company  is  to  receive  through  the 
Columbia  &  Western  Railway  about  2,500,000  acres  of  land. 


EXHIBIT  <«D". 

CONSTRUCTION-ACQUIRED  AND  BRANCH  LINES. 

Souris  Branch— Pipestone  Extension $2'',115  33 

do                Areola  Extension 69,692  90 

Snowflike  Branch 104.fi08  25 

Lake  Winnlpeji  Branch 292,737  10 

Waskada  Branch 253,100  04 

Lac  du  Bonnet  Branch 32  35 

McGregor  Branch 104,017  28 

Stonewall  Branch 618  84 

Vancouver  A  New  Westminster  Railway 136  59 

Barleys  projected  lines 96,661  83 

$949,120  51 


EXHIBIT    "E." 

DETAILS  OF  EXPENDITURE  ON  ADDITIONS  AND  IMPROVE. 
MENTS  FROM  JULY  1ST,  1902,  TO  JUNE  30TH,  1903. 

Main  Ltne: 

Quebec  to  Bonfield ■ $109,701  24 

Bosfield  to  Port  Arthur 558,640  66 

Port  Arthur  to  Laggan 1,669,612  09 

Lagoan  to  Pacific  Coast 459,263  53 

Montreal  terminals ■ 375,380  15 

Branch  Lines 213.223  10 

Telegraph  Extensions  and  Additions 169,783  29 

Rented  and  temporary  sidings 82,044  80 

Total  for  improvements.  Main  Line  andBranohes. $3,637,648  86 


EXHIBIT    *»F." 

EXPENDITURES   ON   LEASED   AND   ACQUIRED   LINES    FROM 
JULY   1ST,  1902,  TO  JUNE  BOTH,  1903. 

Ontario  &  erEBEC  Rah^way $264,918  83 

Atlantic  &  Nortii-Wemt  Railway  193,445  67 

New  Brunswick  Railway 137,763  62 

Montreal  &  Western  Railway  14,627  15 

Manitoba  South-western  Colonization  Railway 34,586  09 

Columbia  &  Kootenay  Railway 112,524  42 

Manitoba  &  Northwestern  Railway 15,654  20 

Great  Nortu-West  Central  Railway 6,835  31 

Lake  Tkmiscamingue  Colonization  Railway 2,896  47 

British  Columbia  Southern  Railway 99,684  90 

Total  leased  and  acquired  lines $882,966  66 


EXHIBIT  <(0'>. 

DETAILS  OF  B ILANCE  SHEET  ITEM. 

Land  Grant  — 

8,329,147  acres  and  townaites  sold,  amounting  to $28,478,368  20 

6,793,014  acres  disposed  of  to  the  Dominion  Govern- 
ment In  1886 10,189,52100 

$38,667,889  20 
£«•— Expenses,  cultivation  rebate,  and  10  p.c.  on  Land 
Grant  Bonds  retired  and  canceled 3,872,352  83 

$34,795,538  37 
A (fff— Proceeds  Manitoba  South  Western  Colonization 

By.L^ndSales 1,790,396  24 

Prooee<lB    ;olnmhla  A  Kootenay  Ry.  Land  Sales 25,079  36 

Prooeeda  Great  North  West  Central  Ry.  Land  Sates  ...        407,274  20 
Proceeds  Manitoba  and  North  Western  Ry.  Land  Sales.  11,275  53 

$37,119,561  70 


EXHIBIT    "H." 

SUMMARY  STATEMENT  OF  EXPENDITURE  OF  PROCEEDS  OP 
ISSUE  NEW  CAPITAL  STOCK. 

Locomotives 127  $2,372,205  04 

Sleeping,  Parlor,  Dining,  Official 

ami  Pay  Cars 32  464,128  68 

Passenger,  Tourists,  and  Colonist 

Coaches 48  432,6''6  53 

Baggage,  Mall  and  Express  Cars.       14  62  >  00  91 

Conductors'  Vans...  135  113,97041 

Box,  Stock,  Refrigerator  and  Fur- 
niture Oars  4,110  3,717,542  89 

Flat,  Coal  and  Ore  Cars 1,680  1,282,716  92 

Oiher  Cars  and  Snow  Plows 42  269,896  62 

New  Shops  under  constraotion  at  Mon- 
treal and  additional  machinery $1,268,131  66 

Additional  shops  aLd  machinery  at  other 

points 162,696  46 

J  430  828  12 

Reduction  of  grades  and  Improvements  of  line 2|924'643  24 

Sidings.— Business .^157,036  99 

Crossing 661,038  13 

718,076  12 

Terminals:— Property  acquired  for  and 

expenditures  to  enlarge  terminals  at 

Ottawa  ....         4,706  40 

Montreal...    728,384  18 

Winnipeg..      59,531 60 

792,622 18 

Increased  Station,  Yard  and  other  ac- 
commodation at  other  points  on  system     1,269,839  58 
Additional  Elevators,  Fc.  William  and 

Port  Arthur 718,670  61 

Wharves,  Docks,  Warehouses  and  Coal 

Handling  plants 397,913  06 

Telegraph  Extensions  and  Additions. ..        260,663  03 

4,167,786  48 

$17,228,953  84 


STATEMENT  OF  EARNINGS  FOR  THE  YEAR  ENDED 

JUNE  30TH,  1903. 

From  Passengers $11,001,973  71 

Freight 28,502,081  76 

"       Mails 657,905  26 

"       Express... 90i<,098  Oi 

"       Parlor  and  Sleeping  Cars 637,642  05 

"       Telegraph,  Grain  Elevators  and  Miscellaneous, 

Including  profit  on  Pacific  Steamships 2,248.672  24 

Total $43,957,373  04 


STATEMENT  OF  WORKING  EXPENSES  FOR  THE  YEAR 
ENDED  JUNE  30TH,  1903. 

Conducting  Transportation $6,434,321  57 

Maintenance  of  Way  and  Structures 6,723,241  17 

Motive  Power 8,989,111  77 

Maintenance  of  Cars 2,487,976  69 

Parlor  and  Sleeping  Car  Expenses 144,349  88 

Expenses  of  Lake  and  River  Steamers 47i',773  06 

General  Expenses 2,323,315  02 

Commercial  Telegraph 547,438  15 

Total $28,120,527  26 

STATEMENT  OF  EQUIPMENT  AT  JUNE  30TH,  1903. 

Looomotlres 840 

First  and   second-class    Passenger  oars,   Baggage  cars  and 

Colonist  sleeping  cars 725 

First-class  sleeping  and  dining  cars... .- 139 

Parlor  cars,  Offloial  and  Paymasters'  cars 45 

Freight  and  cattle  oars  (all  kinds) 26,270 

Conductors'  vans. 492 

Board,  Tool  and  Auxiliary  Cars  and  Steam  Shovels 984 


OCEAN,    LAKE    AND    RIVER    STEAMERS. 

Atlantic  Service.  Lake  Manitoba,  Lake  Ghamplaln,  Lake  Michi- 
gan, Lake  Erie,  Mount  Temple,  Montoaluj,  Moutfort.Morteagle,  Mont- 
rose, Montreal,  Milwaukee.  Mount  Royal,  Montezumo,  Monmouth. 

Pacific  Service.— Empress  of  India,  Empress  of  Japan,  Empress  of 
China,  Xattar,  Athenian. 

Pacific  Coast  .Service  —Amur.  Beaver,  Charmer,  Danube.  Otter, 
Princess  Beatrice  (building).  Princess  Louise,  Princess  May,  Princess 
Victoria,  Queen  City,  R.  P.  Rlthet,  Tees,  Yosemite. 

Upper  Lake  Service.- Manitoba.  Athabasca,  Alberta. 

British  Columbia  Lake  and  River  Service  —Aberdeen,  Koka- 
nee,  Minio,  Moyie.  Nelson,  Rossland,  Sohwatka,  Slooan,  York,  Vic- 
toria, Kootet  ay.  Tmj;*. -Columbia,  New  Denver,  Proctor,  Sandon, 
Valhalla,  Wm.  Hunter.  Ymir. 

Ferry  Service.— Michigan,  Ontario. 


DESCRIPTION  OF  FREIGHT  CARRIED. 

, Year  Ended  June  30th. > 

1901.  19  2.  1903. 

Flour,  Barrels 3,735,873  4,921,993  5,110.757 

Grain.  Bushels 32,927,468  52.719.706  63,822,710 

Live  Stock.  Head 945,386  963,742  1,103,686 

Lumber,  Feet    899,214,646  1,033,569.377  1,190,378.217 

Firewood,  Cords 204,818  204,983  268,401 

Manufac.  Articles,  Tons.         1,964.386  2,288,234  2.665,260 

AU  other  Articles,  Tons..        2,206,970  2,571,136  2,942,736 


1901. 

Number  of  tons  carried . .        7,165,813 
Number  of  tons  carried 

one  mile 2,383.633,945 

Earnings  per  ton  per  mile      0*79  ots. 


FREIGHT  TRAFFIC. 

-Ybab  Ended  Junc  30th.- 


1902. 
8,769,934 

3,247.922,167 
0-75  cts. 


1903. 
10,180,847 

3,862.242,993 
0-74  cts. 


PASSENGER  TRAFFIC. 

^Ybar  Endbd  JUNE  30th.^ 
1902.  1903. 

Number  of  passengers  carried 4.79«,746  5,524,198 

Number  of  passengers  carried  one  mile..    534.777,135       635,855,533 
Earnings  per  passenger  per  mile 1  "75  cts.  1*73  cts. 
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TBAFPIC   TRAIN   EARNINGS   YEAR  ENDED  JUNE   30TII,  1903 

Mileage.  tarnivgi. 


Passenger  (inolud.  mixed 

trains! 9,699,891    $12,874,480  00 

Freight  (Inolud'g  mixed 

trains) 14,744,064      27,671,887  20 


Enrning$  per 
Traffic  Train  MUe. 


$1  33 
188 


Total 23,053,079    $40,546.367  20  $176 

The  above  earnings  of  traffic  trains  include  earnings  from 
Mails,  Express  and  Sleeping  Cars,  but  do  not  include  Ocean, 


Lake  and  River  Steamers,  Telegraph,  Elevators,  Rents,  &c., 
the  net  earnings  from  which  amounted  to  $3,392,794  63. 

EXPENSES  PER  TRAFFIC  TRAIN  MILE  YEAR  ENDED 
J  ONE  SOTH.  1903. 

Bxpeniea  per 
Sxpentes,      Traffic  Train  Mile, 
Maintenance  of  way  and  structures  .  $6,723,241  17  0  292 

Motive  power 8.989,11177  0-390 

Maintenance  of  oars 2,487,976  69  0-108 

Traffic  and  general  expenses 8,901,986  42  0*386 


$27,102,316  05 
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RECEIPTS  AND  EXPENDITURES  YEAR  ENDED  JUNE  30TH,  1903. 


Cash  in  hand  June  30.  1902 $15,227,69147 

BEOSIPT8. 

Surplus  revenue,  as  per  statement 10,071, A60  92 

Land  DKrAKXMENT— 
Lands  and  Totensites — 

Net  proceeds  of  sales $9,632,048  31 

Lets  amounts  remaining  in  Deferred 
Payments 7,944,841  33 

$1,687,206  98 
Collection  of  Deferred  Payments  on 

previous  years' sales 1,220,821  57 

2,908,028  55 

OcBAN,  Lake  and  Rfver  Stbamebs— 

Saleof  Steamers  Walsh  and  Illeolllewaet     $14,750  OOJ 
Less  applied  to  completion  of  Steamer.  3,571  79 

11,178  21 

Bonuses— 

Dominion  Government  subsidy  on— 

Crows  Nest  Pass  Branch $60,000  00 

Lake  Wlnnlpes:  Branch 81,650  00 

Koot«nay  &  Arrowhead  Ry 42,77100 

Province  of  MMnltola  subsidy  on — 

Branch  Lines  in  Manitoba 75,000  00 

259,421  00 

Subscription  to  $19,500,000  Additional  Obdinabt 
Stock— 

Payments  of  remaining  Instalments  and  premium  on 
unsubscribed  stock  sold 11,946,164  73 

FOUB  Pbb  Cent  Pbefebence  Stock— 
Amount  realized  from  issue  of  4273.082 1,401,902  88 

Consolidated  Debentube  Stock— 
Amount  realized  from  issue  of  A764,350. 4,123  483  19 

$45,949,330  95 
Deduct  Incbeasb  in  Accounts  Receivable— 

Station  and  tratSo  balances $4,918  698  05 

Advances  to  new  lines  under  constr'n  .  2,41 2,903  08 
Miscellaneous  securities  and  advances.  1,606  90^55 
DaefromlmperiiU  and  Dominion  Govt's      236,687  54 

$9,175,191  22 

Less  amounts  at  June  30th,  1902 7,271,354  35 

1,903,836  87 

$44,045,494  08 


EXPEIfDITTrBES. 

Dividends  on  Preference  Stock. 

2  per  cent  paid  October  1st,  1902 $623,420  00 

2  per  cent  paid  April  1st,  1903 650,000  00 

Dividends  on  Ordinary  Stock. 

VI3  per  cent  paid  October  1st,  1902 1.625,000  00 

212  per  cent  paid  April  1st,  1903 2,112,500  00 


$1,273,420  00 


Pension  Fund. 

Amount  paid  to  fund  as  authorized  at  Sharehold- 
ers' meeting  October  2d,  1901 

Hotels,  buildings  and  properties  held  in  trust  for  the 

Company 

Construction  acquired  and  branch  lines,  Exliibit  "D".. 
Additions  and  improvements,  mainline  and  branches. 

Exhibit  "E" 

Additions  and  Improvements,  leased  and  acquired  lines. 

Exhibit -F" 

Rolling  stock. shops  and  machinery 

New  Montreal  shops • 

faoitic  Coast  Steamships 

Atlantic  Steami-hips. 

Amount  of  purchase  temporarily  advanced  from  earn- 
ings  

Land  grant  bonds. 

Amount  paid  in  redemption  of  5%  bd8.$l,573,000  00 

Amount  paid  on  account  of  312%  bonds      500,000  00 


?,737,500  00 


260,000  00 

481,222  86 
949,120  51 

3,637,648  86 

882.966  66 

6,766,026  83 

85V, 445  69 

956,150  13 


6,979,783  18 


Securities  Acquired— 

Manitoba  &  North  West.  Ry.  System 
securities $924  67 

Kootenay  <fe  Arrowhead  Ry.  1  st  mort- 
gagebonds 854,12895 

Great  North  West  Central  Ry.,  Forest 
Exteosion  1st  mortgage  bonds 551,886  45 

Vancouver  &  Lulu  IslaLdRy.  Istmoit- 
gage  bonds 308,987  84 

Ottawa  Northern  &  Western  Ry.  on  ac- 
count 1st  mortgage  bonds 2,091,234  04 


2,073,000  00 


Increase  In  material  and  stores  in  hand. 


Less  increase  In  current  liabilities . 
Cash  in  hand 


3,807,161  95 
.   1,048,261  26 

$33,694,707  88 
.  1,821,825  83 

$31,872,882  05 
.  12,172.612  03 


$44,045,494  08 


CHICAGO    GREAT    WESTERN    RAILWAY    COMPANY. 


ELEVENTH    ANNUAL    REPORT-FOR    THE    FISCAL    TEAR    ENDING   .JUNE    30,     1903. 


To  the  Shareholders : 

The  Directors  submit  the  following  report  for  the  year 
ending  June  30,  1903  : 

PART    I. 

OPERATION. 

Preceding 

Thi$  Year.            Hear.  Increaee. 

Numberof  miles  operated 929  51  92^-51  

The   gros^  receipts  from   all           $                      $  $ 

sources  have  been  7,823.19080    7,549,688  64  2'3,50216 

Operattngexpen8eshavebeen.5,434,629  73    5,284,690  25  149,939  48 

Balance  over  op.  expenses. .2,388,561  07  2,2P4,998  39  123,562  68 
Taxes 203,897  05        204,767  86  *870  81 

Net  earnings 2,184,664  02    2,060.230  53    124,433  49 

Gross  earnings  per  mile 8.416  47  8,122  22  294  25 

Operating  expenses  per  mile..  5,84^77  5,685  46  16131 

Taxes  per  mlie  219  36  220  30  *0  94 

Net  earnings  per  mUe 2,569  70  2,436  76  132  94 

Operating  expenses  to  earn- 
ings, percentage 69-47  69-99  *0  52 

*  Decrease. 

The  gros3  receipts  have  increased  3-62  per  cent. 

The  operating  expenses  have  increased  2-84  per  cent. 

The  net  earnings  have  increased  603  per  cent. 

The  freight  earnings  have  increased  $d3,629  40,  or  1*51  per 
cent. 

The  passenger  train  earnings  have  increased  $116,171  66,  or 
6'18  per  cent. 

The  other  earnings  have  increased  $73,701  10,  or  63  31  per 
cent. 


FREIGHT    STATISTICS. 

Laft  Tear.  Thi*  Tear.  Increase.     P.  O. 

Gross  earnings  fr'm  freight.  $5.549  808  $5,633,438  $83,629    1-51 

No.  tons  freight  carried....     2,753,675  2,768,307  14.632    0-53 

Av.disfce  each  ton  was  car.          29219  274-61  *17-58  *601 

Tons  one  mile 804,613,173  759,916,612*44,696,561  *5-65 

Av.ratepertonp.  mlle(ot8.)                 -69  -74  05    7-24 

No  mUes  run  by  fr'ht  trains.     2,766,115  2,741,002  *25.113  *9-08 

Av.  e*rns  p  fr'ht  train  mile            $2  00  $2  05  $0  05    2-50 
Average  pay  load  to  each 

freight  train  mile  (tons)..           290-88  277-24  '■13-64 '4-68 

PASSENGER    STATISTICS. 

Last  Tear.  This  Tear,  Increase,  P,  O, 
Gross  earnings  fr'mpa8senger8$1.673, 399  $1,7S2,218  $108,819  6-50 
No.  of  passengers  carr'd  1  mile.75,768,267  81,432,117  5,663,850  7*48 
No  of  miles  run  by  p«8S  trains.  2,367.481  2,466,283  98,802  4-18 
Av.  number  pass.  p.  train  mile.  3200  3300  100    3-12 

Av.earns. p. vass. tr'nmlle  (cts)  79-50  8100  1-50    188 

Av.  rate  per  pass,  per  mile  (o«s.).  2-05  2  03  *002  *100 

Av.  diet.  ea.  pass,  was  car.  (mUes)  44-15  42-12  *2  03  *4-59 

*  Decrease. 

[FOR  DETAILS   OF  OPERATING  EXPENSES    AND   RENEWALS 
SEE  PAMPHLET  REPORT.] 

ANNUAL  RENTALS. 

The  following  is  a  statement  of  the  rentals  paid  : 

1902.  1903.              Increase. 

For  Chicago  Terminals $209,677  35  $224,646  01     $14,968  68 

For  Des  Moines  Terminals...       13,690  55  13,678  93             *H  62 

For  Dubuque  Bridge 30,000  00  30,000  00  

For  Running  Power  on  70-45 

miles,    including    Missouri 

River  Bridge...;. 137,447  60  139,819  62         2,872  02 

Totals ii90,81550     $408,14456     $17,329  06 

*  Decrease. 


VfiV 
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nm:REST  and  dividends  paid  on  stocks. 
Two  semi-annual  interest  payments  of  two  per  cent  each 
on  the  4  i>er  cent  Deb.  Stock,  making  4  per  cent  for  the  year. 


Two  semi-annnal  dividends  of  two  and  one-half  per  cent 
each  on  the  Preferred  Stock  A,  making  five  per  cent  for  the 
year. 


MASON    CITY    &    FORT    DODGE   RAILROAD    COMPANY. 


The  Mason  City  «&  Fort  Dodge  Railroad  is  in  course  of  con- 
struction, and  it  is  expected  that  it  will  be  completed  to 
Omaha  in  November.  When  thus  completed,  the  Mason 
City  &  Fort  Dodge  Railroad  Company  will  own  378-25  miles, 
extending  from  a  junction  with  the  Chicago  Great  Western 
lines  at  Oelwein.  Iowa,  and  from  another  junction  at  Hay 
field.  Minn  ,  to  Omaha.  Neb.,  making,  in  connection  with 
the  lines  of  the  Chicago  Great  Western  : 

(1)  A  through  line  from  Chicago  to  Omaha. 

(2)  A  through  line  from  Minneapolis-St.  Paul  to  Omaha. 
All  of  the  stock  of  the  Mason  City  &  Fort  Dodge  RR.  Co., 

when  completed,  will  be  owned  and  held  in  the  Treasury  of 
the  Chicago  Great  Western  Railway  Company,  which  will 
operate  the  lines  under  a  lease  and  contract  providing  for  a 
division  of  earnings  and  eipenses. 

Daring  the  present  fiscal  year  this  company  has  operated, 
with  a  profit,  fragments  of  the  Mason  City  &  Fort  Dodge 
lines,  under  the  difficult  conditions  which  attend  operations 
daring  the  processes  of  construction. 


DETAILS  OF  EARNINGS  AND  EXPENSES. 

1902.*  1J103.  Inereate. 

Average  miles  operated 96"50  120-90  24-40 

Gross  Earnings  — 

Freight  Earnlnae $707,188  31  $231.2M90  $29,063  59 

P  .ssenger  Earnings 49,397  31  69,048  32  19,65101 

Exnppss  earnings 1,11138  2,140  61  1,029  V 3 

MallEarntngs 4,314  29  6,14150  8^721 

Rental  and  Mlsoellaneoas 307  00  56149  254  49 

Rentiil  of  Equipment 50,3^4  89  14^,691  7i  92.316  87. 

$j07,693  18  $450,835  58  $143,14^40 
OrERATnio  Expenses— 

Trausportaii.u  ..  $89,173  70  $120.20143  $61,027  73 

Malntenanoe  of  Cars  acd  Lo- 
comotives  - 25,40116  33,90879  8,507  64 

Maintenance  of  Way 42,775  97  55,4  0  41  12,634  44 

Miscellaneous  Expenses 7,297  46  7,073  96  1223  49 

Taxes 10.800  OQ  12.000  Oi»  1.200  00 

Total  Oper.  Exp.  &  Taxes. $155,448  27  $228,f>94  59  $73,146  32 

Net  Earnings 152,244  91  V2/.24    99  69.996  08 

$307,693  18  $450,83T58  $»  43714240 

•  1902  figures  include  four  months'  operation  by  the  old  company 
t  Decrease. 


WISCONSIN  MINNESOTA  &  PACIFIC  RAILROAD   COMPANY. 


All  the  stock  of  the  Wisconsin  Minnesota  &  Pacific  Rail- 
road Company  is  owned  and  held  in  the  treasury  of  the 
Chicago  Great  Western  Railway  Company. 

DETAILS  OF  EARNINGS  AND  EXPENSES. 

1902.                 1903.  Increase. 

Average  miles  operated. 215-2                2532  38 

Gross  Eaksinos  — 

Freight  Earnings $341,705  44    $451,35300  $109,647  56 

Passenger  Earnings 112.763  43       14<*.l-6  72  S'i.SeS  29 

Express  Earnings 2,886  21           G.393  79  3,507  f  8 

MallEHrninKS  14,996  05         16,693  83  1,697  78 

Rental  and  Miscellaneous 1,060  12           1,884  87  824  75 

$473,411  25    $625,452  21  $152,040  96 

Operating  Expenses— 

Transportation $135,969  25    $210,553  82  $74,684  57 

Maintenance  of  Cars  and  Looo- 

tives 83,54144         51,600  40  18.058  96 

Maintenance  of  Way 81,736  05       112,833  26  31,097  21 

MiBcellaneous  Expenses 2,305  49          5,70103  3,395  54 

$253,552  23    $380,688  51  $127,136  28 


ROLLING  STOCK  OWNED  AND  UNDER  CONTRACT". 

17  Locomotives.                                  I  208  Box  cars 

11  Pass*-nger  cars.                              |  108  Flat  cars. 

3  Combination  baggage  anil  mail  10  Caboose  oars, 
cars.                                            I 

Under  contract,  to  be  delivered  in  August  and  September, 
and  to  be  paid  for  with  money  to  be  hereafter  advanced  under 
the  terms  of  the  contract  of  purchase  of  the  Winona  &  West- 
ern Railway  by  the  proprietors  of  that  line  prior  to  the  pur- 
chase : 
409  Box  cars.  100  Stock  oars. 

MILEAGE. 

Mile$. 
Mankato,  Minn. .to  Red  Wing,  Minn.,  iacluding Faribault  branch.  96-7 

Red  Wing  to  Osage,  Iowa  118-2 

Cay  Banks  Branch,  Mtnn 2-9 

Winona,  Minn.,  to  Simpson,  Minn 54-2 

Total 271-0 

Rail — 60  and  75  pound  steel. 


WISCONSIN    MINNESOTA    &    PACIFIC    RAILROAD    COMPANY. 
Income  Account  for  tue  Year  Ending  June  30,  1903. 


Conducting  TraDsportation $210,553  82 

Maintenance  of  Equipment... 51,600  40 

Maintenance  of  Way 112,833  26 

Miscellaneous  Expenses 5,70103 

Taxes  and  Rentals 

Net  Earnings 


$380,688  51 
19,517  06 


$400,205  57 
225,246  fc4 


$325,452  21 


One  year's  interest  OQ  First  Mortgage  Bonds $168,400  00 

Surpluato  JuneSO,  190i 145,319  55 


$303,719  65 


Freight  Earnings $151,353  00 

Passenger  Earnings 149,126  72 

Express  Earnings 6,:193  79 

Mail  Earnings 16,693  83 

Rentals  and  Miscellaneous 1,884  87 

$625,452  21 


$626,452  21 


Net  Earnings  for  Year,  as  above $225,746  64 

Surplus  of  previous  Years    78,472  91 


$303,719  65 


C.  O.  Kalman,  Auditor. 


WISCONSIN  MINNESOTA  &  PACIFIC  RAILROAD  COMPANY, 
General  Balance  Sheet  June  30,  1903. 


Assets.  Capital  Accounts— 

Cost  of  Railway  June  30, 1902. $7,998,123  11 

Expended  during  the  ttscal  year  in  con- 
structing new  line  and  in  improvements      773,353  57 

Cost  of  Rolling  Stock  June  30,  1902 $107,732  18 

Expended  during  the  ilsral  jear  in  pur- 
chase of  new  Kulling  Stock 185,298  30 

Accounts  Receivable 

First  Mortgage  Bonds  in  Treasury 


$8,771,476  63 


293,030  48 

1  4"0  00 

1,564,000  00 


$l0,f  29,957  16 


ASSETS,  REVEKine  ACCnCHTS— 

Cash  in  band  and  at  call 


$192,917  17 


$192,917  17 


Liabilities,  Capital  Accounts- 

Capital  Stock $4,060,00«>  00 

First  M.  rtgage  B'^nds 5,524,000  00 

Advanced  for  construction.  Improvements  and  Rolling 
Stocn  by  original  proprietors  of  the  Winona  &  West- 
ern Railwav  Company,  payable  oa  completion  of  the 

contract  in  First  Mortgage  Bonds 1,023,648  40 

Accounts  Payable 22,308  76 


$10,629,957  16 


Liabilities,  RevenueAccountb- 

Interest  accrued  on  First  Mortgage  Bonds $39,600  00 

Taxes  accrued 7,997  62 

Surplus  Earnings  to  June  30, 1903 145,319  56 


$192,917  17 


C.  O.  Kalman,  Auditor. 
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CHICAGO  GREAT    WESTERN   RAILWAY   COMPANY. 


PART    II. 

CAPITAl.    AND    CAPITAL    EXPENDITURES. 
The  railway  and  rolling  stock  of  the  Company  consist  of  : 

MVei.  I  MiU$. 

Maia  line  (owned) 761  -37  |  Branch  lines  (owned) 84-81 

Total 84618 

It  has  leasehold  estates  for  long  periods  in  : 

Mitt$.  I  MUtM. 

Double  track,  main  line...    37-78  ,  Single  track,  main  line —    45-55 

Total 83  33 

Locomotives 254  I  Frelittot  cars 6,830 

Passenger  oars 121  |  Malutenance-of-way  oars..       492 

The  lines  operated  are  in  the  following  States 

MilvB.  I  Mi'et. 

In  Illinois 177  97  I  In  Missouri 97  10 

In  Iowa  465  :<■>  I  In  Kansas 32-91 

In  Miuuesota 15G  18  |  

Total. 929  51 

CAPITAL    POWERS. 
The  following  is  a  statement  of  the  present  authorized 
issue  of  the  various  classes  of  stock,  the  amount  outstanding 
and  the  amount  issuable. 

Authorised    OuManding    Still  Ttsuable 

Debenture  Stock $30,' 00, OK)    $26,117,089      $3,882,911 

Preferred  Stock  A ]5,00(>r00      11,336,900        3,663. 10(» 

Preferred  Stock  B 10,000.000        9,468,090  .531,910 

Oommon  Stock 50  000,000      29,921,045      20,078,955 

Totals $105,000,000    $76,843,124    $28,156,876 

INDEBTEDNESS. 
The  Company  has  no  bonded  debt.     The  following  is  a 
statement  of  the  Company's  indebtedness,  except  current 
accounts  pertaining  to  operation,  on  the  30th  of  June,  1902, 
and  on  the  30th  of  June,  1903. 

June  30,  190l  June  30, 1903. 

Stg.  Loan  due  1902.  6%..      $34,424  23  

Gold  Notes  due  1903,  5%.   1,124  242  42  

Oolrt  Notes  due  1901,. ■>%.      803,333  30       $305,302  99 

Gold  Notes  due  1907,5% 48.484  85 

Gold  Notf  8  due  1908,  5% 2,55«,7rt7  84 

Temporary  Loans 675,000  00      .    335,000  00 


Decrea'e. 

$34,424  23 

1,124,242  42 

196,969  69 

148,484  85 

12,558,787  84 

340.000  00 


Totals $2,641,999  95    $3,847,575  68  t$l,205,575  73 

t  Increase. 

ADDITIONS     AND     IMPROVEMENTS     TO     THE     PERMANENT 

PLANT. 

There  has  been  expended  during  the  year  for  additional 
terminals  and  improvements  the  sum  of  $2,668,158  53,  as 
follows ; 


For  Terminals $403,791  86 

F  rNewMamLin* 496  47 

For  Doutile  Tracking 101,398  80 

For  Grade  Kevlslons  and  Widening  Embankments 204.069  86 

P«.r  Bridges  and  Ool verts,  etc  ..  863,976  49 

For  Balliistiui:  heretofore  Unballasted  Track 3^-0.029  09 

For  New  Hnildlucs,  Water  Sui)ply,  etc 462,177  86 

For  New  Kails  and  Fastenings,  eto 113.551  83 

For  New  Side  Tracks 886,917  71 

$2,630,39945 
Rolling  Stock 935,884  41 

Total $8,666,283  86 

ADDITIONS  TO  ROLLING  STOCK. 
During  the  year  the  Company  has  purchased  the  following 
Rolling  Stock  : 

36  Locomotives $678,345  24 

12  Passenger  Chair  Oars 86.081  12 

3  BagKakceand  MallCars  , 12,618  50 

40  Cabooses -  45,186  34 

lis  Kefrlgerator  and  Beer  Cars 123,388  78 

1  Centrifugal  ^now  Plow 4,512  33 

2  Wrecking  Cranes 23,349  64 

1  Traveling  Crane 4,500  00 

Total $877,981  95 

The  total  expenditure  for  rolling  stork,  including  the  above 
and  $15,474  88  paid  on  account  of  equipment  now  being 
built,  and  $42,427  58  paid  for  steel  wheels  and  electric  light- 
ing of  passenger  coaches,  air-brakes,  etc.,  has  been  $935,884  41. 

ROLLING  STOCK. 

At  the  date  of  the  last  Annual  Report  the  Company 

owned  Rolling  Stock  which  cost $6,6.59,28125 

Add  the  purchases  during  the  year  as  above  stated 935,884  41 

Makes  the  total  cost $7,595,165  66 

MASON  CITY  &  FORT  DODGE  RAILROAD. 

In  accordance  with  the  authority  of  the  Extraordinary 
Meeting  of  the  holders  of  the  Debenture  and  Preferred  A 
Stocks  held  in  London  on  the  .17th  day  of  March,  1903,  and 
the  authority  of  all  the  stockholders  at  a  subsequent  meet- 
ing, the  Lyle  branch,  and  that  portion  of  the  Wave rly  branch 
between  Waverly  and  Hampton,  Iowa,  have  been  deeded  to 
the  Mason  City  <&  Fort  Dodge  Raiiroad  Company,  and  the 
purchase  price  has  been  credited  to  the  cost  of  the  property. 

The  Directors  take  pleasure  in  expressing  their  apprecia- 
tion of  the  faithful  and  intelligent  services  rendered  by  the 
officers  in  charj^e  of  operations  and  by  the  employes  during 
the  year. 

By  order  of  the  Board  of  Directors. 

A.  B.  STICKNEY,  President. 


PARTj;iIl. 

BALANCE  SHEET  AND  STATISTICS. 
TABLE  I.— GENERAL  BALANCE  SHEEP,  CAPITAL  ACCOUNTS,  JUNE  30,  1903. 


Assets  - 

Cost  of  Rolling  Stosk  owned 

Cost  of  Road,  including  Terminals  to  Jane 
30,1903 

Stocks  of  Proprietarv  Companies  

Stock  of  Chicago  Onion  Transfer  Ry.  Co. .  -  $56,694  44 
An  equal  laterest  with  nine  other  railway 

companies  in  the  St  Paul  Union  Depot  Co.  100,000  00 
An  equal  interest  with  eight  other  railway 

companies  in  Minnesota  Transfer  Ry.  Co.       7,000  00 
Kansas  City  &  St.  Joseph  Elevators 130,000  00 

Bonds  and  Stocks  of  other  Companies 

Cash  with  London  Finance  Company $190  79 

Cash  In  New  York 35,764  42 

Cash  in  Li  udon 119,018  79 

Accounts  Receivable 179,53081 


$7,595,165  65 

62.057,230  56 
10,671,753  63 


293.694  44 
222,005  07 


334,504  81 


$81,174,354  17 


Liabilities - 
4%  Debent.  Stock  issued. $27,577,000  00 
4%  Debent.  Stock  Scrip..  3,089  00 

$27,580,089  00 
Less  In  Treasury 1,463,000  00 


Debenture  Stock  and 
Scrip  Outstanding  . . . 


5%  Prefe-red  Stock  A. ...$11,372,400  00 
Less  in  Treasury 35,500  00 


$26,117,089  00 


4%  Preferred  Stock  B.. 
Less  in  Treasury 


11,336,900  00 


Common  Stock . 


$9,439,190  00 
21,100  00 

9,463,090  00 

29,921,045  00 


5%  Gold   Notes,   due  in 

1904,  Sterling 

U  S  Currency 

5%  Gold  Notes,  due  in 
1907,  Sterling 

5%  Gold  Not'-s,  due  in 
1P03,  Sterling 

Temporary  Loans 

Accounts  Payable 

Advances  from  Earnings 


-$76,843,124  00 


JJ1P2,900 
$67,000—  $905,302  99 

£10,000-   48,484  85 

ie527,750 


2.558.787  84 
335,000  00—  3,847,575  68 
73,993  99 
409,«60  50 

$81,174.354  17 


R.  C.  Wight,  Auditor  Capital  Accounts. 


TABLE  II.— GENERAL  BALANCE  SHEET,  REVENUE  ACCOUNTS  JUNE  30,  1903. 


CURREXT  Accounts  Receivable— 

Due  from  agents  and  conductors $318,373  63 

Duefromotliercomi  anles  ^ndindividuals.       887.306  47 

Sundry  accounts  receivab  e 128,350  40 

Interest  accrued  on  securities  owned 659  25 

Bonds  Minnesota  Transfer  Ry 4^2  36 

*Supply  o(  fuel  and  niatfrial  on  hand 1,188,700  11 

Dae  from  capital  accounts 409,660  50 

$2,933.^02  77 

Oaahonhand 332,856  04 


$3,286,358  81 


Cdrrekt  Accounts  Payable  - 
Int.  maturing  on  bonds  Minn.  Transf .  Ry.  $3,700  00 

Rentals  accruing  to  Northern  Pacific  Ry.         2'  ,349  32 

Taxes  accruing,  estimated .„ 45  28<  46 

Payroll 421,178  83 

Voucher  and  current  accounts l,76t,  92  89 

Mileag*^  tickets  outstanding 2,513  15 

Interest  maturing  on  loans 60,028  68 

$2,317,846  33 

Interest  payable  July  15, 1903,  on  4  per 

cent  Debenture  Stock 520,880  00 

Dividend    payable    Aug.  31,  1903,  on  5 

per  cent  Preferred  Stock  "A" 284,310  00 

805.193  00 

Balance  Income  Account  June  30,  1903 163,322  48 

$3,286,358  81 


•Includes  about  $4'5O,0O0  of  construction  material  paid  for  with  earnings,  and  which  will  be  debited  to  capital  expenditures  and  pro- 
prietary Uaes  under  conatraotion  when  used. 

C.  O.  Kalman,  Auditor. 
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TABLE  IIL-mCOME    ACCOUNTS    FOR    THE    YEAR    ENDING    JUNE    30,    1903. 


Oper»tlrsr  Expenses  and  Taxee $5,638,526  78 

Rental  rhloa*:o  Terminals $224,640  01 

Rental  Des  Moloes  Terminals 13,678  93 


Rental  Dnbuque  Brldjce $30,0t>0  00 

Rental  of  Leased  Lines 139,819  82 

Interest  on  this  Company's  proportion  as 
joint  owner  of  the  Bon-is  issued  Dy: 

St.  Paul  Union  Depot  Oo $6,595  00 

Minnesota  Transfer  Railway  Co 7,400  00 

Interest  on  Loans 160,589  98 


238,324  94 


169,819  62 


Snrplua  over  all  charges  prior  to  4%  Debenture  Stock. . 


174,584  98 
1,601,934  48 

$7,823,190  80 


There  have  been  paid  two  eeml-annual  payments  of  2% 
each  on  the  4%  Debenture  Stock.  amoontlnK  to    $1,025,693  33 

Required  to  pav  two  semi-annual  dividends  of  2i'j''6  each 
on  5\,  Preferred  Stock  A 568,620  00 

Surplus 163,322  48 


$1,'' 57,635  81 


Freight  Earnlngii $5,633,437  58 

Passenger  Earnings 1,782,217  62 

Mall  Earnings 111,98094 

Express  Earnings 103,574  49 

Rental  Earnings  5,519  19 

Miscellaneous  Earnings 65  258  85 

Surplus  Earnnigs  or 

W.  M.  &P  RK.  Co  66,848  64 

M.  O.  &  F.  D.  RR.  Co 64,355  49 


•  $7,823,190  80 


$7,823,190  80 


Surplus  over  all  charges  prior  to  4''6  Debenture  Stock  . .  $1.601 ,934  48 
Surplus  of  previous  years 155,701  33 


$1,757.635  81 


C.  O.  Kalman,  Auditor. 


TABLE  IV.— DETAILS    OF    QROSS    RECEIPTS. 


RF.CEIPTS. 

From  Freight 

From  Passengers 

From  Mall 

From  Express.  ................................ 

From  Rentals 

From  Mleoellaoeous... 

From  Surplus  Earnings  of  proprietary  lines: 

Wis.  Minn.  <fc  Pacific  RR.  Co 

Mason  City  A  Fort  Dodge  RR.  Co 

Total 


Tear  Ending 
June  30, 1902. 


$5,549,P08  18 

1,673,398  59 

111,416  56 

96,786  24 

4,917  66 

32,137  17 

61,082  35 
20,141  99 


$7,549,688  64 


Tear  Endinff 
June  80, 1903. 


$5,633,437  58 

1,782,217  62 

111,980  94 

103,f>74  49 

.•>,519  19 

65,258  86 

66,846  64 
54,355  49 


$7,823,190  80 


Ineretue. 


$83,629  40 

108,819  03 

564  38 

6,788  25 

601  63 

33,121  68 

5,764  29 
34,213  50 


$273,502  16 


Per  Ot.  of 
Increane. 


1-81 
650 

•05 
7-01 

12-23 
103  06 

9-44 
169-86 


3-62 


C.  O.  Kalman,  Auditor. 


TABLE  V.-OPERATING    EXPENSES. 


Ofskatinq  Expenses. 

Maintenance  of  Way  and  Renewals 

Maintenance  of  Equipment ... 

Fuel  for  Locomotives ......^.... 

Conducting  Transportation , 

TratBc  Aeencles  and  Advertising 

General  Expenses 

Totals 

*  Decrease. 


Tear  Ending 
June  30, 1902. 


$958,327  63 
756,038  67 
797,494  11 

2,141,591  57 
210,478  97 
420,759  80 


$5,284,690  25 


Tear  Ending 
June  30,  1903. 


$916,559  78 
934,717  85 
840,536  09 

2,067,624  08 
218,237  37 
456,954  66 


$5,434,629  73 


Jncreaee. 


$41,767  85 
178.679  18 

43,<  41  98 

*73,967  49 

7,758  30 

36,195  36 


$149,939  48 


Per  Ct.  of 
Increase. 


*4-86 

23-63 

5-89 

"345 

3-69 

8-60 


2-84 


C.  O.  Kalman,  Auditor. 


NORFOLK    &    WESTERN    RAILWAY    COMPANY. 


SEVENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30th,  1903. 


Philadelphia,  August  11th,  1903. 

To   the   Stockholders  of  the  Norfolk  &    Wzitern  Railway 
Compa  ny  : 

The  Board  of  Directors  sutunits  the  following  report  of  the 
operations  of  your  property  for  the  year  ending  June  80th, 
1903: 

MILES  OF  ROAD  OPERATED. 

The  lenj^th  of  line  in  operation  at  the  close  of  the  fiscal 
year  was  1,721-76  miles,  as  follows: 

Branches.       Main  Line. 
Lambebt's  Point,  Norfolk,  to  Colcmbub, 
Ohio  703-76  if i'e». 

Branches 79-54  Miles. 

Lthciiburs  TO  Ddehau 115-43     " 

Branches 3-48     " 

Roanoke  TO  Haoebstown 238-11     " 

Branches 12-41      " 

Roanoke  To  Winston-Salem 121-30     " 

Branches -20      " 

Radford  Junction  TO  Bristol 11075     " 

Branches 12-59      " 

North  Carolina  Jonction  to  Fries 4349     " 

Branches  42-19      " 

GRAfiA\f  TO  Norton 100'40     " 

Branches: 9-76      " 

PoRTSM'iOTU  Junction  to  Cincinnati  and 
Ivorydale 105-92     " 

Branches 1892      " 

CoLD-MiiDs  Co.NNEf  TIN*;  &  Terminal  RR...  3*51     " 


17909      "    1.54267 
Branches 179-09 


Total 1,721-76 


Second  Track- 
Lambert's  Point  to  Norfolk 

vorfoi.k  <k  hocthbrn  jdnction. 

Ltnciiiidro  Islvno  Yard 

Bll'k  Kidob  to  Radford 

Lcrich  to  Vivia.h  

Sciototille  to  Davis , 


4.•^0  Miles. 

1-78     " 

1-04     " 

55-9 »     " 

5103     •• 

11-45     " 


Total  ae<jond  track 125-30  Mil)$. 

Sidings 585  56     " 


The  increase  in  mileage  during  the  year  is  as  follows: 

Branches 36-76  Jfif«». 

Second  Track 20-62     " 

Sidings 51-87     " 

The  average  mileage  operated  during  the  year  was  1,713, 
as  against  1,677  during  the  preceding  year. 

GENERAL  INCOME  ACCOUNT. 

For  the  Year  Ending  June  30,  1903.  and  Comparison  with 

Previous  Year. 

Earnings—  1903.  1902.  Inc.  or  Dee. 

From  Passengers $2,841,49123  $'2,379,475  83  /.  $462,015  40 

From  Freight 17,676,348  57  14,594,280  59  /.  3, 08 -2,087  98 

FromMall 217,^93  62  218,2'22  55  /.  1,471  07 

From  Express 247.026  23  222,645  97  7.24,3>-026 

From  Miscellaneous...  178,115  61  139,580  04  /.  38,535  57 

Total  Earnings $21,100,675  26  $17,552,204  98  I.  $3,608,470  28 

Expenses— 

Maintenance   of    Way 

and  Structures $2,754,199  70    $2,131,048  35     /.  $623,151  35 

Maintenance  ol  Equip- 
ment   3,041,414  42      2,334,585  92       1.706,828  50 

Conducting  Transpor-  ,      .„.„,„„„ 

tation..:. 6,014,463  10      4,853,109  20    /.  1,161,358  90 

General  Expenses,  In- „, 

cludingTaxes 887,34793         817,484  02         1. 69,863  91 

Oper'lng  Expen8eB.$12,697^0  15  $10,136,227  49  I.  $2,561,202  66 

Net    Earnings    from  ,    „„„  „„ 

Operation    $8,463,245  11    $7,416,977  49 /.  $1,047,267  62 

To  which  add—  ^  „„,  „. 

I nt' St  and  Dividends  148,258  76           74,894  45         /.  73,364  31 

Total  Income $8,611,503  87  $7,490,871  94 /.  $1,120,631  93 

From  which  deduct— 

Int.  on  Funded  Debt,  $2,435,690  00  $2,362,402  23       /.  $83,287  77 
Interebt  on  Car  Trust 

Obligations    625  00  5,375  00           0.4,7.50  00 

Rental  of  Equipment        135,000  00  10,000  00       J.  125,000  00 

$2,571,315  00    $2,367,777  23     /,  $203,537  77 
Netlncome $6,040,188  87    $5,123,094  71     /.  $917,094  16 
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From  tills  net  Income  far  the  year  ending  Jime  30, 1903. .i?6,010.l88  87 
The  following  amounts  have  been  deducted: 

Discount  and  commission  on  securities 
sold,  advances  to  subsidiary  com- 
panies, t  to $347,07794 

Payment  to  the  Pocahontas  Goal  &  Coke 
Co  on  sccount  of  dttloienoy  of  Interest 
Norfolh  &  West.Po  -ahontae  Joint  B'ds       159.175  5 

DiVIDKNUS— 

On  Aitjustment  Preferrpd  Shares: 

2  pel  cent,  Aug.  2 i,  1902.$4ft5,056  00 

2  per  cent.  Feb.  20,  1903.   459.762  00 

914,818  00 

On  Common  Shf  res; 


l>«p  0  ,nec  19. 1902.... $967,038  00 
li-jp.e.,June  19.1903....   967,038  00 


1,934,076  00 


Bbttkrm»nt  Fond 2,500,000  00 


5,855.147  49 

Balance $185,041  38 

Amount  to  credit  of  Proflt  and  Loss,  June  30,  1902 2.815, 546  20 

Balance  to  credit  of  Proflt  and  Loss,  June  30, 1903 $3,000,58  7  58 

The  operating  expenses,  including  taxes,  were  60  per  cent 
of  the  gross  earnings,  as  against  57"75  per  cent  for  the  pre- 
ceding year. 

Exclusive  of  taxes,  the  operating  expenses  were  57*74  per 
cent,  or  357  per  cent  higher  than  for  the  preceding  year. 

The  gross  earnings  were  $13,353  and  the  net  earnings 
$4,941  per  mile  of  road  operated.  The  increase  in  the  per- 
centage of  operating  expenses  is  due  to  the  large  expendi- 
tures for  maintenance  of  way  and  maintenance  of  equip- 
ment and  to  the  enhanced  cost  of  materials  and  labor. 

CAPITAL  STOCK. 

The  amount  of  capital  stock  authorized  and  issued  con- 
sists of — 

660,000  Bbare.«  of  common  stock $66,000,000 

230,0  jO  shares  of  adjustment  preferred  stock 28,000,000 

Total $89,000,000 


Of  the  above,  there  were  in  the  treasury  of  the  Company 
at  the  close  of  the  fiscal  year  $1,530,800  of  common  stock 
and  $11,900  of  ad justment  preferred  stock ;  2,332  shares  of 
adjustment  preferred  stock  were  sold  for  cash  and  21  shares 
were  exchanged  for  bonds  of  the  old  company  during  the 
year. 

FUNDED  DEBT. 

The  amount  of  funded  debt  outstanding  on  June  30th, 
1903,  was  $56,081,750.  The  increase  of  $3,002,000  is  rep- 
resented by  $3,000,000  of  First  Consolidated  Mortgage  Bonds 
received  from  the  Trustee  of  the  mortgage  under  Section  4, 
Article  I.,  by  $1,000,000  First  Consolidated  Mortgage  Bonds 
received  under  Section  5,  Article  I.,  and  by  $2,000  of  First 
Consolidated  Mortgage  Bonds  taken  from  the  treasury  and 
used  in  acquiring  $3,300  of  undeposited  bonds  of  the  old 
company. 

The  $3,000,000  of  bonds  received  from  the  Trustee  were 
sold,  and  the  proceeds  applied  to  partly  reimburse  the  Com- 

Sany  for  capital  expenditures  previously  made.  The  First 
onsolidated  Mortgage  Bonds  remaining  in  the  treasury 
June  30th,  1903,  amounting  to  $17,750,  are  not  included  in 
the  funded  deot  outstanding. 

The  annual  interest  charge  on  the  outstanding  funded 
debt  is  $2,534,690. 

FIRST  CONSOLIDATED  MORTGAGE  BONDS. 

Up  to  June  30th.  1903,  the  Company  had  received  from  the 
Trustee  and  sold  $7,000,000  of  the  $9,690,511  of  bonds  pro- 
vided under  Section  5,  Article  I.,  of  the  First  Cousolidated 
Mortgage  of  October  22d,  1896,  for  the  construction  or  ac- 
quisition of  branch  lines,  extensions,  terminal  property, 
rolling  stock,  or  other  additional  property,  and  for  better- 
ments and  improvements. 

Of  the  $3,500,000  of  First  Consolidated  Mortgage  Bonds 
provided  nnder  Section  4,  Article  I.,  of  said  mortgage,  for 
the  Company's  necessary  purposes,  $2,000,000  had  been  re- 
ceived and  sold  up  to  June  30th,  1903. 

The  remaining  bonds,  issuable  under  Sections  4  and  5, 
Article  I.,  become  available  as  follows : 

On  and  after  July  l8t,  1903 $2,500,000 

' Ist,  1904 1,000,000 

let,  1905 690,511 

4,190  511 


CAR  TRUST  OBLIGATIONS. 

The  following  Car  Trust  obligations  and  bonds  have  been 
paid  during  the  year: 

Car  Trust  certificates  of  1892 $30,000 

Car  Trust  oonds  of  1893 40,000 

Equipment  Mortgage  bonds  of  1888 1,000 

$71,000 

Leaving  outstanding  June  30th,  1903: 
Equipment  Mortgage  bonds  of  1888,  due  but  not  presented. . .  $1,000 


EQUIPMENT  TRUST  CERTIFICATES. 

In  previous  reports,  attention  has  been  called  to  the  inade- 
quacy of  the  Company's  equipment,  and  in  the  last  annual 
report  it  was  stated  that  "your  Company's  traffic  and  reve- 
nue have  been  restricted  by  the  lack  of  rolling  stock,"  and 


that  in  order  to  provide  for  the  traffic  then  offering,  equip- 
ment trust  agreements  were  executed  March  1st,  1902,  cov- 
ering the  lease  of  locomotives  and  passenger  and  freight 
cars  costing  $5,000,478,  of  which  $1,500,000  was  p^id  in  cash 
upon  the  execution  of  the  agreement,  the  remainder  being 
represented  by  $3,500,000  4  per  cent  trust  certificates  issued 
by  the  Fidelity  Trust  Company  of  Philiidelphia,  and  payable 
in  seven  annual  instalments  of  $500,000  each,  beginning 
September  1st,  1905. 

In  view  of  the  actual  growth  of  the  Company's  traffic  and 
the  further  increase  of  its  coal  and  coke  business  which 
must  result  from  the  development  of  the  coal  tields  tribu- 
tary to  your  linos,  your  Board  deemed  it  necessary  to  pro- 
vide additional  rolling  stock  through  the  creation  of  "  Nor- 
folk &  Western  Railway  Equipment  Trust.  Series  'A,' " 
under  date  of  April  Ist,  1903.    It  covers  the  lease  of 

8  Class  "J  "  passenger  locomotives. 
22  Class  "  W"  freight  locomotives,  and 
600  all-steel  coke  oars  of  45  tons  capacity, 

of  the  aggregate  value  of  at  least  $1,200,00^),  of  which 
$300,000  was  paid  upon  the  execution  of  the  agreement. 
The  remainder  is  payable  in  9  annual  instalments,  viz.  : 

Eight  instalments  of  $100,000  each,  beginning  with  the 
thirty-flrst  day  of  December,  1904,  and  a  last  installment  of 
$200,000  on  the  thirty-first  day  of  December,  1913,  with  in- 
terest at  the  rate  of  4  per  cent  per  annum,  payable  semi- 
annually on  the  first  days  of  July  and  January  of  each  year. 
The  Fidelity  Trust  Company  will  issue  l,Oi  0  certificates  of 
$1,000  each,  which  are  payable  in  instalments  as  above, 
from  the  first  day  of  January,  1905,  to  January  Ist,  1913. 
As  the  equipment  is  being  delivered,  these  certificates  will 
be  acquired  by  your  Company  and  placed  in  its  treasury. 

In  addition  to  Series  "A,"  there  has  been  created  on  simi- 
lar terms  a  trust  known  as  "  Norfolk  &  Western  Railway 
Equipment  Trust,  Series  '  B,'  "  covering  the  lease  of 

3  Class  ".T"  passenger  locomotives, 
45  Class"  W"  freight  locomotives,  and 
500  hopper-bottom  gondola  cars, 

of  the  aggregate  value  of  at  least  $1,175,000,  deliveries  of 
which  will  be  made  during  the  ensuing  fiscal  year. 

EXTENSIONS  AND  BRANCHES. 
The  Cincinnati  Poetsmouth  &  Virginia  Railboad. 
Hilisboro  Braneh. 

On  July  1st,  1903,  your  Company  assumed  the  operation 
of  the  Hilisboro  Branch,  the  lease  to  the  Hilisboro  Railroad 
Company,  to  which  reference  was  made  in  a  previous  re- 
port, having  been  canceled. 

Since  July  Ist,  1902,  the  "  Hilisboro  Short  Line  "  has  also 
been  operated  by  your  Company  under  a  lease  for  99  years, 
assigned  to  it.  This  road  is  about  a  mile  long,  and  was 
built  in  continuation  of  the  Hilisboro  Branch,  to  reach  the 
town  of  Hilisboro. 

At  the  close  of  the  year  $3,292,781  99  had  been  paid  out  of 
the  treasury  for  the  acquisition  and  improvement  of  the 
Cincinnati  Portsmouth  &  Virgmia  Railroad,  the  Hilisboro 
Branch,  and  the  Cincinnati  Connecting  Belt  Railroad. 
Your  Company  has  not  yet  been  reimbursed  for  this  outlay. 
As  stated  in  the  last  annual  report,  the  property  is  not 
covered  by  any  existing  mortgage. 

Kenova  &  Bio  Sandy  Railhoad  and  Naugatuck  Branch. 

As  finally  located,  the  distance  by  this  low-grade  line 
from  Naugatuck  to  Kenova  is  59  1  miles,  the  maximum 
grade  being  2"64  feet  per  mile  and  the  maximum  curvature 
6  degrees. 

The  graduation  and  masonry  were  put  under  contract  in 
August,  1902,  and  while  this  work  has  been  somewhat  re- 
tarded by  scarcity  of  labor,  good  progress  has  been  made 
toward  its  completion.  Some  of  the  work  of  graduation  is 
quite  heavy.  There  are  7  tunnels  on  the  line,  aggregating 
9.868  feet  in  length.  The  cost  of  this  work  to  June  30th, 
1903,  was  $1,349,340  82.  These  lines  are  entirely  free  from 
mortgage. 

Tug  Fork  Branch. 

This  branch  joins  the  main  line  near  Welch,  899  miles 
from  Norfolk,  and  is  operated  to  a  point  one  half  mile 
above  Gary,  6*65  miles.  At  Gary  the  Sand  Lick  Branch 
diverges,  1'93  miles  being  in  operation.  Further  mileage  (2 
miles  on  Tug  Fork  and  1  mile  on  Sand  Lick)  is  nearly 
completed  and  ready  for  rails. 

The  United  States  Coal  &  Coke  Company  has  completed 
some  of  its  plants  on  this  branch,  and  is  shipping  coal  and 
coke. 

lAEGER  &  Southern  Railway. 

4'9  miles  from  laeger  to  Ritter  are  in  operation.  The 
surveys  and  location  for  the  extension,  described  in  the  last 
annual  report,  have  been  completed. 

Cripple  Creek  Extension. 
The  construction  of  the  Speedwell  Extension  of  this 
branch  was  authorized  by  the  Board  some  time  since,  for 
the  purpose  of  supplying  the  farnaces  on  the  line  with 
suitable  iron  ores.  There  was  completed  during  the  year 
6'62  miles,  and  there  are  now  in  operation,  from  Ivanhoe  to 
Cripple  Creek,  Va.,  11-16  miles. 

North  Carolina  Extension. 
The  North  Carolina   Extension  has  been  constructed  up 
the  New  River  from  Fries  Junction,  356  miles  from  Norfolk, 
to  Fries    Station,    where    large    cotton   mills   have    been 
established  and  are  in  operation. 
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WiDKMoiTH  Branch. 

The  Board  has  authorized  the  construction  of  a  road  up 
Wideniouth  Creek,  through  the  lands  of  the  Pocahontas 
Coal  ..t  Coke  Company,  a  distance  of  13'68  miles,  leaving 
the  line  of  the  Crane  Creek  Branch  on  the  Bluestone,  New 
River  Division,  at  Mile  Post  3S2-53  from  Norfolk,  and  a 
branch  up  Ri^ht  Hand  Fork  of  Widemouth,  5-13  miles  long; 
also  a  line  up  Big  Creek  for  2  miles — the  roadbed  for  all  of 
which  is  being  graded.  Several  coal  and  coke  operations 
have  been  established  on  this  branch. 

GUTANDOT  A  Tec.   RiVER  RAILROAD  COMPANY. 

This  Company  has  been  chartered  to  construct  a  line  of 
railroad  beginning  near  the  western  end  of  the  Widemouth 
Branch,  in  Wyommg  County,  West  Virginia,  on  the  western 
side  of  Clark's  Gap  and  3949  miles  from  Norfolk;  thence 
following  down  the  valleys  of  Beartown  Creek  and  Pin- 
nacle Creek  to  the  Gayandot  River;  thence  following  the 
Guyandot  River  and  its  tributaries  to  a  junction  with  the 
main  line  of  the  Ohio  Extension  at  a  point  65"7  miles  from 
the  point  of  beginning,  being  at  Mile  Po8t437"9on  said  Ohio 
Extension  from  Norfolk:  together  with  a  branch  20  miles  in 
length  to  be  known  as  the  Barker  Creek  Branch  of  the 
Guyandot  «&  Tug  River  Railroad.  This  line  for  a  cor  aider- 
able  distance  traverses  and  will  develop  lands  of  the  Poca- 
hontas Coal  &  Coke  Company. 

You  are  asked  to  authorize  by  your  vote  the  acquisition 
by  purchase,  control  or  merger  of  the  lines  of  railroad, 
property  and  franchises  of  the  laeger  &  Southern  Railway 
Company,  the  Kenova  &  Big  Sandy  Railroad  Company  and 
the  Gnyandot  &  Tug  River  Railroad  Company,  or  either  of 
them. 

CONSTRUCTION,  EQUIPMENT  AND  BETTER3IENT8. 

The  expenditures  for  construction  and  betterments  dxiring 
the  year,  including  expenditures  made  on  the  Kenova  low- 
grade  line,  aggregated  |5,768,727  21,  as  follows: 

OharQCd  A.g$t. 
Property 
Aeeonnt. 

Real  estate $51,599  98 

RoUlrn  stock    - 

Stations,    bulliHogs   and 

shops 183,747  97 

Coal,    water    and     sand 

supplyplasts 4,775.^7 

Branches  and  extensions      474,902  01 
Second  track  (including 

tunneling) 1,179,298  35 

Fen<  1'  K 

Ballasting 

Lining  tunnels 

Sidings,  passing  sidings 

and  yards  809.275  19 

Replacing    bridges    and 

trestles   

Improving  alignments  & 

grade 

Flood  protection 

Sundries. 3,50193 


Charged  Ag»t. 

BttUrmeiit 

Fund 


$130,743  63 
90,349  00 

354,749  70 
13,202  62 
18,326  64 
17,670  44 

136,183  14 

.'99,122  02 

287,469  91 
19,748  40 
44,714  92 


Total. 
$51,599  95 

314,491  60 

95,124  57 
474,902  01 

1,534,04S  05 
13,202  62 
18,326  64 
17,670  44 

945,463  33 

899,122  02 

287.469  91 
19,743  40 
48,216  8& 


.$2,707,100  97    $1,712,285  42    $4,419,386  39 


Total 

To  which  add: 

Kenova  <h  Big  Sandy  Railroad $580,975  52 

Maagatack  Branch 768,365  30 

Total $5,768,727  21 

In  addition  to  the  $1,712,285  42  charged  agaicst  the  Better- 
ment F^nd,  the  amount  of  $1,500,000  which  was  carried  in 
the  last  balance  sheet  as  a  debit  to  "Equipment  Trust  of 
1902"  being  the  amount  paid  in  cash  in  respect  to  the  Trust 
at  the  time  of  its  execution,  has  been  written  off  the  books, 
and  charged  against  the  same  fund. 

The  Betterment  Fund,  reserved  from  sarplns  Income, 
had  to  its  credttJune  30th,  1902 $3,410,281  82 

There  was  credited  to  this  Fund  out  of  sutplus  income 
of  the  year  ending  June  30th,  1903 2,500,000  00 


$5,910,281  82 


Charged  against  Betterment  Fund  during  year: 

For  Improvements  and  Betterments $1,712,285  42 

For  Roiling  Stock  as  above 1,500,000  00 


3,212,285  42 


Balance  of  Fund  at  close  of  year $2,697,996  40 


From  the  organization  of  the  Company  to  June  30th,  1903, 
the  sum  of  $8,314,485  72  has  been  appropriated  from  surplus 
of  income  for  betterments  to  the  property,  exclusive  of 
betterments  charged  to  operating  expenses.  Daring  the 
same  period  the  expenditures  for  construction  and  other 
property  accounts  araonnted  to  |11,929,S55  26. 

A  large  amount  of  work  was  authorized  during  the  year, 
and  is  in  progress  under  contract,  for  branches,  second 
track,  improvement  of  alignment  and  grades,  sidings,  en- 
largement of  yards,  replacement  of  bridges  and  trestles,  and 
for  station  buildings  and  coal,  water  and  sand-supply  plants. 

TRAFFIC. 

The  following  statement  shows  the  pas'enger  and  freight 
traffic  for  the  years  1903  and  1902: 


1903. 

Number  of  paoRengers 3,169,574 

Passengers  carried  one  m..    12j, 121,635 
Passengers     carried      one 
mile— per  mile  of  road...        71,877 


1902.  Iru.  or  DfC. 

2.630,615  /.  53S,9.'i9 

101,275,087    J.  21,849,548 


1903. 

Revenue  from  passengers  .  $2,841,491 
Average  rate  pt-r    passen- 

>rer  per  mile,  cents 2-308 

Average  haul  per  passen- 
ger, miles 38-85 

Total     number      tons      of 

freight 14  110.1P1 

Tons  carried  one  mile 3,639,684,856 

Tons  carried  one  luiie— per 

mile  Of  road 2,124,743 

Revenue  from  freight $17,676,349 

Average  rate  per  ton  per 

mile,  cents 0-486 

Average  haul,  miles 2.^7•95 

Coal,  tons  6,244  118 

t^obe.  tons.  1,601,094 

Iron  ore,  tons ., 1,111,085 

Limestone,  tons 418,242 

Pig  Iron,  tons 601.065 

Grain,  tons 236,192 

Lumber,  tons 1,242.^25 

All  other  articles,  tons 2,^95,860 


1902. 

$2,379,476 

2-350 
38-50 


Inc.  or  Dee. 
I.  $462,015 

D.  0042 

7.  OS 5 


12,268,100       n, 842,081 
3,151,911,924  J.  487,772,932 


1,979,494 
$14,594,281 

0-463 

2.^^  92 

5,571,068 

1,485,653 

868,058 

375,494 

4?>8,202 

207,148 

1,101,841 

2,200,636 


7.  245,249 
7.  $3,082,068 

7.  0  023 
1.  103 
7.  673,050 
7.  175,441 
7.  243,027 

I.  42.748 
7  142,863 

I.  29,044 
7.  140,684 
I.  395,224 


REVENUE  TRAIN  MILEAGE,  EARNINGS  PER  TRAIN  MILE 
AND  TRAIN  LOADS,  1903  AND  1902. 


1903. 

Miles  run  by  passenger  trains 2,954,631 

Average  number  of  passengers  per 
train  mile 41-67 

Earnings  per  mile  run  by  passenger 
trains.  Including  mall  and  express, 
cents 111-90 

Earnings  per  mile  run  by  passenger 
trains,  exaluslve  of  mall  and  ex- 
press, cents 96'17 

Miles  run  by  freight  trains 7,484,929 

Average  number  of  t^ns  of  revenue 
freight  per  train  mile 486 

Earnings  per  mile  run  by  freight 
trains,  cents 236-16 


1902.     Inc.  or  Dee. 
2,442,252    I.  512,379 

41  47  7.  0-20 


115-40 


D.  3-80 


97  43  D.  1-26 

6,625,432    7  859,497 


476 
22028 


7.10 
7.  15-88 


60,391 


7.  11,486 


The  earnings  from  passengers  increased  19*4  per  cent.  About 
95'9  per  cent  of  these  earnings  was  derived  from  local  sources. 

The  number  of  tons  of  freight  carried  shows  an  increase  of 
about  15  per  cent,  and  the  tons  carried  one  mile  an  increase 
of  about  15  per  cent. 

About  91-7  per  cent  of  the  total  tonnage  and  about  87  per 
cent  of  the  earnings  from  freight  were  derived  from  local 
sources. 

The  shipments  of  bituminous  coal  show  an  increase  of  695,- 
229  tons,  or  about  12-6  per  cent. 

The  coke  shipments  increased  175,441  tons,  or  about  11-8 
per  cent. 

Coal  and  coke  contributed  about  56  p.  c,  and  coal  and 
coke,  limestone,  ores  and  other  prodticts  of  mines  about 
69  p.  c.  to  the  total  tonnage. 

The  average  rate  per  ton  per  mile  was  0-486  cents,  as  against 
0-463  cents  for  the  preceding  year,  an  increase  of  about  5  p.c. 

The  Comptroller's  statement  of  classified  tonnage,  hereto 
annexed,  shows  in  detail  the  amount  and  character  of  the 
freight  carried  during  the  year. 

EQUIPMENT. 

The  condition  of  the  Company's  equipment  was  improved 
during  the  year.  The  cost  of  maintenance  was  $3,041,414  42, 
an  increase  of  $706,828  50,  or  about  30  per  cent.    . 

Included  in  the  cost  of  maintenance  are  $540,000  credited  to 
the  fund  for  acquiring  additional  equipment  and  $251,928, 
the  value  of  equipment  destroyed  or  retired  from  service, 
credited  to  Equipment  Renewal  Fund,  and  charged  to  oper- 
ating expenses. 

The  following  additions  were  made  to  the  equipment  dur- 
ing the  year,  under  equipment  trusts  :— 


83  locomotives, 
25  passenger  cars, 
4  baggage  and  express  cars, 
2  baggage  and  mall  oars. 
1,000  box  cars  of  80.000  pounds 
capacity, 
500  flat  cars  of  80,000  pounds 
capacity. 


460  hopper-bottom  gondola  oars 

of  80,000  pounds  rapacity, 
2,000  drop-bottom  gondola  oars  of 

85,000  pounds  capacity, 
750  hopper- bottom  gondola  oars 

of  100,000  lbs.  capa'  Ity, 
462  steel  coke  cars  of  100,000 

pounds  capacity. 


There  were  also  added  to  the  equipment  and  charged  to 
operating  expenses,  through  the  Equipment  Renewal  Fund: 

1  locomotive, 

4  bat^gage  and  exp'-ess  oars, 

160  drop-bottom  gondolas  of  85,000  pounds  capacity, 
24  cabin  oars, 
1  steam  wreck  oar, 

1  steam  shovel. 

There  were  acquired  with  the  Hillsboro  Branch  of  the  Cin- 
cinnati Portsmouth  &  Virginia  Railroad: 

2  passenger  engines, 

7  Hat  cars  of  40,0  0  pounds  capacity, 

5  flat  care  of  50,000  pounds  capacity, 

At  the  close  of  the  year  the  Company's  equipment  con- 
sisted of: 

70  passenger  locomotives, 
469  froif;lit  locomotives, 
40  swltchlnir  locomotives. 

579 

278  passenger  oars, 
25,801  froliiht  cars, 

566  malntonance-of-way  cars, 
7  barges. 

There  were  in  the  shops  undergoing  repairs  at  the  close  of 
the  year,  58  locomotives,  or  10  per  cent  (9  locomotives  need- 
ing only  light  repairs);  20  passenger  cars,  or  7-2  percent; 
and  738  freight  cars,  or  2-8  per  cent. 
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MAINTENANCE  OF  WAY  AND  8TRUCTURE8. 

The  condition  of  the  roadway,  track  and  structures  was 
greatly  improved  during  the  year.  The  expenditure  on  this 
account  aggregated  $2, 754, 199  70,  or  about  $1,608  per  mile  of 
road,  as  against  $1,271   per  mile  of  road  for  the  preceding 

f'ear.  The  increase  of  about  29  per  cent  is  due  mainly  to  the 
arge  amount  of  work  done  in  improving  the  property,  in 
repairs  of  track,  renewals  of  rails,  substituting  85  pound 
steel  for  lighter  patterns,  renewals  of  cross  ties  and  ballast, 
and  repairs  of  fuel  and  water  stations. 

Considerable  progress  was  made  in  the  replacement  of 
wooden  trestles  and  bridges  by  arclies  and  steel  structures. 

17,199  lineal  feet  of  such  structures  were  replaced  during 
the  year.  As  in  previous  years,  a  portion  of  the  cost  was 
charged  to  operating  expenses,  the  remainder  to  the  Better- 
ment Fund. 

New  and  commodious  stone  and  brick  passenger  stations 
were  erected  at  Bristol  and  Farmville  during  the  year,  and 
the  station  facilities  at  many  points  were  enlarged  and  im- 
proved. 

The  construction  of  the  Division  yard  and  shops  at  East 
Portsmouth,  Ohio,  is  well  advanced  towards  completion,  and 
good  progress  has  been  made  upon  the  enlargement  of  the 
yards  at  Roanoke  and  Bluefield. 

The  facilities  for  handling  coal,  ashes  and  sand  in  the  yards 
at  Crewe,  Roanoke  and  Bhiefield  hare  been  greatly  im- 
proved. 

Reductions  of  the  grades  have  been  made  at  Pamplin,  West 
Roanoke,  West  Portsmouth,  Kinnickinnick  and  West  Circle- 
ville. 

In  reducing  grades  and  in  making  improvements  in  bridges, 
numerous  grade  crossings  of  highways  have  been  abolished ; 
and  arrangements  have  been  made  with  electric  railways 
whereby  several  grade  crossings  were  avoided. 

Arion  Tunnel,  in  the  Cincinnati  District,  has  been  con- 
verted into  an  open  cut, 

GENERAL  REMARKS. 

Your  attention  has  been  called  in  previous  reports  to  the 
fact  that  a  large  percentage  of  the  Company's  revenue  is  de- 
rived from  the  transportation  of  articles  of  the  lower  classes, 
which  yield  but  a  small  profit,  and  that  in  order  to  attain 
satisfactory  results  your  property  must  be  put  in  T;ondition 
to  handle  a  very  large  volume  of  freight  and  at  the  lowest 
practicable  cost.  Reference  has  also  been  made  to  the  fact 
that  a  large  proportion  of  the  traffic  is  local  to  your  line,  and 
is  susceptible  of  great  development  if  adequate  facilities  are 
furnished.  In  view  of  the  results  to  be  attained  from  the 
operation  of  your  property  under  these  conditions,  the  efforts 
of  the  management  were  directed  toward  the  promotion  of 
the  industries  on  and  adjacent  to  your  line,  and,  as  above 
stated,  large  expenditures  were,  and  are  being,  made  on  ac- 
count of  construction,  equipment  and  other  bet  erments.  It 
is  manifestly  for  the  best  interests  of  the  property  that  this 
work  be  continued,  and  that  its  cost  be  paid  for,  in  part,  out 
of  surplus  income. 

As  above  stated,  the  sum  of  $3,500,000  has  been  credited  to 
the  Betterment  Fund  and  charged  to  surplus  income. 

The  section  from  which  your  Company  draws  its  traffic 
has  fully  shared  in  the  remarkable  prosperity  throughout 
the  country.  The  development  of  traffic  has  been  so  great 
and  so  rapid  that  notwithstanding  the  large  expenditures 
made  in  providing  greater  facilities,  the  management  has  not 
been  able  to  meet  all  the  requirements  of  shippers. 

A  comparison  of  the  results  of  operation  during  the  fiscal 
year  1897  1898  with  those  of  the  fiscal  year  1903-1903  will  il- 
mstrate  the  great  growth  of  the  Company's  traffic  in  these 
five  years.  The  gross  earnings  increased  from  $11,236,123  15 
to  $21,160,675  26,  or  .$9,924,552  11,  equal  to  about  88-3  per 
cent.    The  net  earnings  increased  from  $3,350,024  27  to  $8,- 


463,345  11,  or  $5,113,220  84,  equal  to  about  152-6  percent.  The 
tons  of  revenue  freight  carried  during  the  last  fiscal  year 
show  an  increase  of  70  per  cent,  and  the  ton  miles  an  in- 
crease of  58  per  cent,  as  compared  with  the  tonnage  carried 
in  1897-1898. 

The  passenger  traffic  is  a  good  index  of  prosperity  ;  the 
nnmber  of  paa.sengers  carried  increased  in  these  five  years 
about  88  per  cent,  and  the  revenue  from  passenger  trains,  in- 
cluding mail  and  express,  shows  an  increase  of  about  80  p,  c. 

An  agreement  was  made  with  the  Chesapeake  &  Oliio 
Rnihvay  Company  giving  it  trackage  rights  over  nine  miles 
of  your  road  between  Glasgow  and  Buena  Vista,  on  the 
Shenandoah  Division. 

Your  Board  has  accepted  an  Act  of  the  General  Assembly 
of  North  Carolina,  ratified  February  28th,  1903,  authorizing 
the  Norfolk  &  Western  Railway  Company  to  locate,  con- 
struct, and  operate  extensions  and  branches  in  North 
Carolina  ^^^^^^^^^^^^^^ 

Your  Directors  have  to  report,  with/jprofound  regret,  the 
death  on  July  27,  1903,  of  Mr.  F.  J,  Kimball,  President  of 
the  Company. 

Mr,  Kimball  had  been  closely  identified  with  your  property 
for  over  twenty  years,  in  the  course  of  which  he  was  ever 
keenly  alive  to  the  interests  of  the  property  intrusted  to  his 
care,  as  well  as  the  material  interests  of  the  people  along 
your  Company's  lines. 

In  the  early  history  of  the  road  he  was  impressed  with  the 
necessity  of  protecting  and  strengthening  it  by  the  construc- 
tion of  extenfcions  and  branches,  and  of  creating  new  traffic 
by  enlisting  capital  in  the  development  of  the  resources  of 
the  country  tributary  to  the  road. 

He  devoted  his  best  energies  to  this  work,  for  which  he  was 
eminently  qualified  by  his  ability  as  a  builder  and  manager 
of  railways,  and  by  his  untiiring  industry,  hopefulness  and 
intense  honesty. 

While  the  accomplishment  of  these  objects  was  retarded 
by  financial  panics  and  industrial  depressions,  Mr.  Kimball 
lived  to  see  the  realization  of  his  hopes  in  the  prosperity  of 
the  Company  and  of  the  country  traversed  by  your  road. 

The  noble  character  of  the  man,  his  uniform  courtesy,  his 
unselfishness,  and  modest,  genial,  generous  nature,  obtained 
for  him  the  affectionate  regard  of  all  with  whom  he  came  in 
personal  contact.  His  colleagues,  and  all  those  who  were 
admitted  to  his  intimacy,  were  his  warm  personal  friends,  to 
whom  his  death  is  a  wholly  irreparable  loss.  Your  Directors 
have  placed  in  the  minutes  of  proceedings  of  the  Board  reso- 
lutions expressing  their  appreciation  of  the  valuable  services 
he  rendered  in  promoting  the  best  interests  of  the  Company. 


Your  attention  is  invited  to  the  annexed  report  of  the  Vice- 
President  and  General  Manager,  showing  in  detail  the  oper- 
ations of  the  Transportation  Department  and  the  improve- 
ments during  the  year.  In  view  of  the  difficult  conditions 
due  to  the  insufficiency  of  equipment,  second  tracks,  passing 
sidings,  yards,  and  other  facilities,  the  efficiency  and  economy 
with  which  these  operations  have  been  conducted  are  highly 
creditable  to  the  Department. 

Mr.  T.  S.  Davant  was  appointed  Freight  Traffic  Manager 
and  Mr.  J.  R.  Ruffin  was  promoted  to  the  position  of  General 
Freight  Agent, 

Messrs.  Price,  Waterhouse  &  Co.  were  re-elected  at  the  last 
annual  meeting  to  audit  the  books  and  accounts  of  the  Com- 
pany.   Their  certificate  is  attached  to  the  balance  sheet. 

The  Board  expresses  its  acknowledgment  to  the  officers  and 
employees  for  the  faithful  discharge  of  their  duties'  during 
the  past  year. 

By  order  of  the  Board, 

HENRY  FINK,  Chairman  of  the  Board. 


NORFOLK  &  WESTERN  RAILWAY  COMPANY— GENERAL  BALANCE  SHEET   JUNE  30TH,  1903. 


DB. 


Cost  of  Rojld  and  Equipment— 

Railroad  franchises  and  other  property. 
Rolling  stock , 


Cincinnati  Poktsmo  cth  &  Vikginia  K ailboad,  Cost  of 

Iaegee  &  Southern  Railroad 

Kenova  &  Big  Sandy  Railroad  and  Naugatuck  Branch 

Equipmest  Trust,  March  1st,  1902,  Payment  on  Account  op  Rolling  Stock. 

Equipsient  Trust  Certificates,  Series  "A" 

Company's  Securities  in  the  Treasury— 

Adjustment  prelerrtd  stock 

Commcn  stock 

First  consolidated  mortgage  bonds 


Investments  in  other  companies. 

Accounts  Receivable— 

Station  agents 

Traffic  balances 

United  States  Government 

Individuals  and  companies 


IHSURANCE  PAID  IN  ADVANCE 

Material  AND  supplies 

Pocahontas  Coal  &  Coke  Company- cash  advances  fob  additional  real  estate. 
Cash 


$130,816,100  91 
12,363,521  25 


$11,900  00 

1,530,800  00 

17,750  00 


$601,604  47 

402,923  11 

54,505  18 

603,786  61 


$143,179,622  16 

2,292,781  99 

52,655  84 

1,349,340  82 


482,000  00 


1,560.450  00 
1.143,390  00 


1,662.819  37 

26.432  28 

1,618,860  35 

249,000  00 

1,451,224  16 


$155,068,5':  6  97 


Oomparison  with 
June  30th,  1902. 


I.  $2,711,458  63 

J.  172,354  33 

7.  52,655  84 

/.  1,349,340  82 

D.  1,500,000  00 

J.  482,000  00 

D.  235,300  00 
D.  2,000  00 

2>.  351,595  00 

7.  25T,467  55 

7,  185,805  74 

/.  353  90 

7.  250,127  06 

7.  13,511  03 

7.  356,228  20 

7.  78,091  59 

7.  39,128  17 


7.  $3,859,627  86 
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NORFOLK  A-   WKSTKRX   RAILWAY  COMPANY— (GENERAL  BALANCE  SHEET  JUNE  30.   I903.-Conoluded. 


Capital  Stock— 

Atljustnieut  preferred. 
Common 


OR. 


Fi'SDED  Debt— 

South  Siile  Railroad  Company  consolidated  mortgage  bond , 

Vlrtfiiii*  vV  Tonuessee  Rftilroad  Company  enlarged  mortgage  bonds 

Norfolk  it  Western  Kailro.-nl  Co.— 

General  luortirage  U  per  cent  bonds 

New  River  Division  ilr.st  mortsraife  6  per  cent  bonds 

Improveuienr  and  ICxtoiiston  inort;.'H«e  6  per  cent  bonds 

Scioto  Valley  *  Nrw  i:ii','i;iuil  liallroad  Co.  llrst  mortfrajfo  4  per  cent  bonds 

Colmiibus  (Dnuei'iiiii:  .v  ifnuiual  RR.  Co.  ^  per  cent  mortjjane  bonds 

Norfolk  A-  We.-iteru  Ry.  Co.  first  consolidated  mortsrasie  -i  per  cent  conpon  bond.s  .. 
Norfolk  iV  Weett  ru  Ry.  Co.  tirst  consolidated  mortgage  4  percent  registeiedboi/ds. 


EQinvMENT  LlKNS- 

Norfolk  \-  Wi'stern  Railroad  Co.— 

Equipmeut  mi>rtL;af:e  bonds  of  1988. 

C<tr  Trust  lertiUoates  of  1892 

Car  Trust  l>ouds  of  1803 

Car  Trust  bocds  due  April  1st.  1902. 

Interest  on  fundku  debt,  acceubd 

Accoi NTS  Payable— 

I'ay-roUs. 

Audited  vouchers 

Trafflo  baiai-ces 

Individuals  and  companies 


$23,()(»0  000  00 

Gl\000  ooo  txt 


$1.000  00 
5.000  00 

7,1?R:!  (H)OOO 
•J.OOO  (UlOOO 
.").000.000  00 
."),()00  000  0(» 
6l)0  000  00 

:f;>,5io,r  00  00 

•2,7t  0,000  00 


Taxes  Accrued 

Bettekmest  Fund , 

Reserve  Funds- 

Aoquiriuu'  additional  equipment . 

Kquipmeut  renewal , 

Casaalty 

Kail  renewal , 

cross-tie  renewal 


$7P6,30(!  1 1 

1,321,1^0  07 

lOH.TJS  hn 

150,050  92 


$772,921  48 

151,313  87 

11,474  34 


$89,000,000  00 


56,099,500  00 


1,000  00 


705,8l>9  50 


2,378,225  95 

249,687  85 

2,097,990  40 


Profit  and  Loss. 


Oomparison  with 
June  30lh,  1902, 


935,7(t9  69 
3,000,587  58 


$155,008,576  97 


I.  $2,857,i)00  00 
J.  143,000  00 


D.  1,000  OO 
D.  30  000  00 
X).  3^1,000  00 

X>.  2,000  00 
1.71,074  67 

/.  203.431  17 

1.  00^,531  SO 

J.  23,007  .")2 

/.  12,9*1  42 

J.  51,030  6> 
i).712,28D  42 


I.  772,921  48 

2J  279,812  11 

/).  5  '  0  35 

J).  39,8ri!)  .59 

D.  35,115  21 

I.  185,041  38 


I.  $3,859,627  86 


Note.-  The  Norfolk  &  Western  Railway  Company  and  the  Pocahontas  Coal  &  Coke  Company  are  jointly  and  severally  liable  for 
$20.0O0.O(K>  4  per  cent  bonds,  but  as  between  the  two  companies  this  debt  Is  to  be  paid  by  the  latter  company  and  appears  on  its  balance 
sheet.    For  details  of  Equipment  Trusts,  see  page  9. 

We  have  examined  the  books  and  accounts  of  the  Norfolk  &  Western  Railway  Company  for  the  year  ending  June 
30th,  1903,  and  certify  that  the  abov^e  balance  sheet  is  properly  drawn  up  therefrom  so  as  to  show  the  true  financial 
position  of  the  Company. 

Price,  Waterhouse  &  Co., 

New  York,  September  4th,  1903.  Auaitora. 


SEABOARD    AIR    LINE    RAILWAY. 


THIRD  ANNUAL  REPORT-FOR  THE  YEAR  ENDING  JUNE  30,  1903. 


Office  of  thb  President. 

Richmond,  Va.,  September  let,  1903. 
Tu  lh<    .stovLliolders  of  the  Seaboard  Air  Line  Railway: 

The  following  report  of  the  operations  of  the  Seaboard  Air 
Line  Railway,  for  the  Fiscal  Year  ending  June  30th,  1903,  is 
herewith  presented: 

(lENEBAL  results. 

The  Earuin.i^s.  Exitenses  and  Fixed  Charges  of  Rail  and 
Water  Lines  embraced  in  this  System,  for  the  Twelve  INIonths 
ending  June  ."iO,  11K)3,  have  been  as  follows : 

1903.  1902.  Increase. 

Average  mlleago  oper- 
ated      2,607.15  2,603.61  3.54 

Oross      earniugs      from 

railway,    .$12,156,928.2.!i  $11,068,478.29  $l,088,449.9t; 

Gross      varnings      from 

water   lines .-.49,599.57  511.337.08  38,262.49 

Total   i-arninus   from 

operations    !?12, 706,527.82  $11,579,815.:?7  .$1,120,712.45 

Operating  expenses  and 

taxes   9,318,778.90       8,144,220.15     1,174,558.75 

Net    earnings .■«.'J.387,748.92     .$3,435,595.22       *$47,846.30 

Other   inromsi  dividends 

on  stocks  owned,  k<:<:. ,  86,031.82  35,957.70  50,074.12 

Total   income $3,473,780.74     $3471,5.52.92  $2,227.82 

Deductions  from  inrovic: 
Interest     on      funded 

debt     $2,481,400.00     $2,481,400.00       

•  Interest  on  equipment 

trust  obligations.    .         104.607.99  110,900.77         •$6,232.78 

Rentals 4:!..-.o0.00  43.500.00       

Dividends  paid  on 
guarjiDteed  stork  of 
proprietary  compa- 
nies     6,307.00  6.570.67  *263.67 

Othsr   deduftions 5.424.95  8,925.00  •3.500.05 

$2,641,299.94     $2,651,296.44         •$9,996.50 

Surplus     $832.4S0.S<t         $820,256.48         $12,224.32 

•  Decrease. 

The  increase  in  Gross  Earniniis,  as  shown  above,  is  the 
greatest  the  properties  embraced  in  this  System  have  ever 
shown  in  any  year,  either  before  or  since  their  consolidation. 
This  is  esj.eeiaily  gratifying,  in  view  of  the  fact  that  there 
has  been  no  material  increase  during  the  year  in  the  mileage 
<»perated. 

The  in(  rease  in  business  for  the  last  year  was  large,  both 
irorn  freight  an<l  paa.sengers.  The  average  rate  received 
from  freight  per  ton  mile  was  1.114  cents,  an  increase  of  .46 
mills:  freight  earnings  show  an  increase  of  .$694,1.5.3.72,  or 
.S..S  per  cent  The  number  of  tons  of  freight  carried  one  mile 
increased  from  740,109,229  tons  during  the  fiscal  year  ending 


June  30,  1902,  to  771,832,695  tons  for  the  year  just  passed,  a 
gain  ol  31,0(i3,4(j6  tons,  or  4.3  per  cent.  The  average  rate  per 
passenger  per  mile  declined  from  2.357  cents  to  2.286  cents  a 
decrease  of  .071  cents,  but  passenger  earnings  increased 
.$314,497,  or  15.4  per  cent.  The  number  of  passengers  carried 
one  mile  increased  from  87,554,985  to  102.990,844,  a  gain  of 
17.6  per  cent. 

The  following  figures  show  the  stead.v  increase  that  has 
taken  place  in  the  earnings,  both  gross  and  per  mile  of  the 
various  properties  which  are  now  included  in  the  Seaboard 
Air  Line  System,  and  which,  prior  to  July  1,  1900,  were  op- 
erated under  separate  managements,  and  known  as  the  Sea- 
board Air  Line.  Odl  miles;  the  Florida  Central  &  Peninsular 
R.  R.,  940  miles ;  and  the  Georgia  &  Alabama  Railway,  458 
miles,  'i'hese  figures  show  the  earnings  of  the  rail  lines,  but 
do  not  include  the  earnings  of  the  Bay  Line  of  steamers,  be- 
tween Baltimore  and  Norfolk,  which  has  always  been  oper- 
ated separiitely.  in  which  the  old  Seaboard  Air  Line  was 
part  owner,  and  which  is  now  entirel.v  owned  by  the  Sea- 
board Air  Line  System,  although  still  under  separate  man- 
agement : 
Year  cndinff 

June   30.  Mileage 

1895 2,185 

1896 2.225 

1897 2,293 

1S08 2,349 

18!>9 2,359 

1900 2,359 

1901 2,592 

1902 2,604 

1903 2.00T  12,156,928  4,663 

Increase  iu  mileage  from  1895  to  1003,  19  per  cent.  :  increase  In 
earnings, "lis  per  cent.  ;  increase  in  earnings  per  mile,  82.4  per  cent. 

MILEAGE. 

The  mileage  embraced  in  the  Seaboard  Air  Line  System  on 
June  30,  190:5.  was  as  follows: 

Miles. 
Mileage  owned.  Seaboard  Mr  Line  Railway  and  Branches.  .2.376.81 
Itranch    at    (Juincy,    Fla.,    opened    for   operation 

.Tauuarv    20.    1903 1.95  M. 

Branch  road,  DIckerson,  N.  C,  to  Oxford,  N.  C, 

op.-ned  Marfli  20.  190.3 4.51  M.         6.46 

2,383.27 
RoatlH  of  Whose  Ca/pital  Stock  More  than  99%  Per  Cent,  is 

Oiviitd  by  the  Scahoard  Air  Line  Railway: 

Uoanoke  &.  Tar  River  R.   R.* 32.30 

Atlantic.  Suwanee  River  &  Gulf  R.  R.* -^J-lo 

Seaboard  &  Roanoke  R.   R.  and   Branches 81.30 

Leased  road  :  tt  a- 

Lyons,  <Ja.,  to  Meldrlm,  Ga •> 'Oo 

Trackage :                                          ^  ^  nn 

Howells,  Ga.,  to  Atlanta,  Ga 3.UiJ 

Hilton,  N.  C,  to  Navassa,  N.  C, 


Qross  earnings 
Oross  earnings.  Per  mile. 
$5,585,842  •— " 

0.034,083 

6,901,286 

7,458,274 

8,559,532 

S.980,322 
10.426,279 
11,068.478 
12,156,928 


$2,556 
2,712 
3,009 
3,175 
3,628 
3,806 
4,022 
4,251 


2.40 


Total 2,618.07 
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MiU$. 

Bronight  forward a,6iS.oy 

Deduct : 

liram-h  Road  from  Turkey  Creek,  Kla.,   to   Durant, 
Fla.,  owned  by  the  Seaboard  Air  Llue  Railway 
and  leased  to  the  Florida  West  Shore  Railway. 4. 33  M. 
Spur  track   oil   Turkey   Creek   Branch,   taken    up 

during   the   year 77  M. 

Amelia  Heach  Branch,  leased  to  Street  Railway 

Company,   Fernaudina,    Fla 2.00  M.         7.10 

Total  mileage  operated  July  1,  1903 2,610.97 

*■  Entire  cflpital  stock  owned  by  Seaboard  Air  Line  Railway. 

CONSOLIDATION. 

The  Florida  Central  &  Peninsular  R.  R.,  which  for  the 
past  several  years  has  been  operated  as  a  part  of  the  Sea- 
board Air  Line  System,  has  been  controlled  by  the  Seaboard 
Air  Line  Railway  through  the  ownership  of  more  than  99 
per  cent,  of  its  entire  capital  stoclc,  but  a  distinct  organiza- 
tion has  always  been  maiutaineil.  and  separate  accounts 
kept  of  the  operations  of  that  portion  of  the  System. 

As  there  seemed  to  be  no  longer  sufficient  reason  for  main- 
taining a  separate  organization,  proceedings  were  taken  by 
the  stockholders  and  directors  of  the  Seaboard  Air  Line 
Railway  and  of  the  Florida  Central  &  Peninsular  R.  R.,  by 
virtue  of  which  the  Florida  Central  &  Peninsular  R.  If.  was 
merged  into  the  Seaboard  Air  Line  Railway,  the  consolida- 
tion taking  effect  as  of  June  30,  1903.  The  Seaboard  Air 
Line  Railway  has,  under  date  of  August  14th,  1903,  executed 
an  indenture  supplementary  to  the  first  mortgage  of  April 
14th,  1900,  by  which  all  the  lines  of  the  Florida  Central  & 
Peninsular  R.  R.,  aggregating  about  SOG  miles,  became  sub- 
ject to  the  lien  of  the  Seaboard  Air  Line  Railway  First 
Mortgage. 

The  Seaboard  Air  Line  Railway  First  Mortgage  4  per 
cent.  Bonds  of  1900,  are  therefore  now  secured  by  a  direct 
lien  upon  the  entire  mileage  of  the  Seaboard  Air  Line  Sys- 
tem, excepting  only  the  Seaboard  &  Roanoke  R.  R.,  81.30 
miles,  the  Roanoke  &  Tar  River  Railroad,  32.30  miles,  and 
the  Atlantic,  Suwanee  River  &  Gulf  R.  R.,  58.15  miles.  The 
entire  capital  stock  of  the  Roanoke  &  Tar  River  R.  R.,  and 
about  94  per  cent,  of  the  capital  stock  of  the  Seaboard  & 
Roanoke  R.  R.  are,  however,  already  deposited  with  the 
Trustee  of  the  Seaboard  Air  Line  Railway  First  Mortgage. 

NEW  LINES. 

There  has  been  no  material  increase  during  the  year  in 
the  mileage  directly  operated  by  the  Seaboard  Air  Line  Rail- 
way. The  Oxford  &  Coast  Line  R.  R.  was  built  during  the 
year  under  the  auspices  of  your  Company,  from  Dickerson. 
N.  C,  to  Oxford,  X.  C.  4.51  miles,  and  is  now  being  operated 
as  a  branch  of  your  Henderson-Durham  line.  This  Road 
was  opened  for  operation  on  March  20,  1903,  and  is  likely  to 
be  a  good  feeder. 

A  branch  road,  wliich  was  built  during  the  year,  and 
opened  for  operation  on  .January  20,  1903,  at  Quincy,  Fla., 
1.95  miles,  will  increase  your  earnings  at  that  point. 

ATLANTA   &    BIRMINGHAM    AIR   LINE   RAILWAY. 

The  East  &  West  R.  R.  of  which  your  Company  acquired 
control,  as  stated  in  the  last  Annual  Report  of  this  Company, 
extends  from  Cartersville,  Ga.,  on  the  East,  to  Pell  t^ity, 
Ala.,  on  the  West,  a  distance,  including  branches,  of  about 
123  miles,  '^he  Birmingham  &  Atlanta  Air  Line  Railway 
was  organized  to  construct  a  railroad  from  Birinini^ham, 
Ala.,  to  a  connection  with  the  East  &  West  R.  R.  at  or  near 
Coal  City,  Ala.,  and  valuable  terminals  were  acquired  at 
Birmingham,  in  the  name  of  the  Birmingham  &  Atlanta  Air 
Line  Railway. 

A  separate  charter  was  secured  in  Georgia  in  the  name  of 
the  Chattahoochee  Terminal  Railway,  for  the  construction 
of  a  railway  from  a  point  on  the  main  line  of, the  Seaboard 
Air  Line  Railway  near  Atlanta,  Ga.,  to  a  junction  with  the 
extension  of  the  East  &  West  R.  R.  at  a  point  about  fourteen 
miles  to  the  Northwest  of  Atlanta. 

These  three  railroads  were  then  consolidated  into  one  un- 
der the  name  of  the  Atlanta  &  Birmingham  Air  Line  Rail- 
way. 

The  Atlanta  &  Birmingham  Air  Line  Railway,  now.  there- 
fore, owns  all  the  property  formerly  owned  by  the  East  & 
West  R.  R.,  the  Birmingham  &  Atlanta  Air  Line  Railway 
and  the  Chattahoochee  Terminal  Railway,  and  is  rapidly 
building  the  necessary  links  to  complete  the  line  between 
Atlanta,  Ga.,  and  Birmingham.  Ala.  The  Road  is  being 
built  in  first-class  manner.  The  new  portion  from  Coal  City 
to  Birmingham,  and  from  Howells  to  Rockmart  is  being 
laid  with  7.5-lb.  steel  rails.  Not  only  will  this  road  be  the 
■^1iorte»t  between  Atlanta  and  Birmingham,  but  its  easy 
grades  and  light  curves  will  enable  it  to  reduce  the  running 
time  between  the  two  cities  by  from  thirty  minutes  to  one 
hour.  The  line  goes  through  valuable  deposits  of  coal  and 
iron,  which  will  give  it  a  heavy  local  business. 

A  ninety-nine  year  trackage  contract  has  been  made  un- 
der date  of  February  12th.  1903,  between  the  Kansas  City, 
Memphis  &  Birmingham  Railroad  Company  and  the  Sea- 
board Air  Line  Railway,  under  which  the  latter  Company 
secures  equal  rights  for  its  freight  and  passenger  trains 
from  Birmingham  to  Bessemer  and  Ensley.  Ala.,  about  16 
miles,  and  a  999-year  trackage  contract  dated  February  12th, 
1903,  has  been  made  between  the  Birmingham  Belt  R.  R. 
(owned  by  the  St.  L.  &  S.  F.  R.  R.)  and  the  Seaboard  Air 
Line  Railway,  under  which,  in  the  exercise  of  certain  valu- 
able franchises  granted  to  it  by  the  City  of  Birmingham, 


the  Seaboard  Air  Line  Railway  will  lay  tracks  parallel  to 
those  of  the  Birmingham  Belt  Line,  over  the  most  important 
portions  of  tlie  routes  now  occupied  by  the  hitler's  rails,  the 
Belt  Line  and  the  S.  A.  L.  Ry.,  thereuiton  operating  the 
Belt  Line  as  a  double  track  line  in  conmion,  expense  of 
maintenance  being  adjusted  on  a  wheelage  basis. 

The  Seaboard  Air  Line  Railway  entered  into  an  agree- 
ment with  the  Atlanta  <&  Birmingham  Air  Line  Railway, 
under  the  terms  of  which  the  Atlanta  &  Birmingham  Air 
Line  Railway  agreed  to  convey  to  the  Knickerbocker  Trust 
Co.,  of  New  York,  and  F.  L.  Eldridge,  Trustees,  the  entire 
l)roi)erty  of  (he  Atlanta  &  Birmingham  Air  Line  Railway, 
covering  the  road  between  Atlanta,  Ga.,  and  Birmingham, 
Ala.,  constructed  and  to  be  constructed,  including  the  ter- 
minals at  the  latter  i)lace,  to  secure  an  issue  of  bonds  to  be 
issued  by  the  Seaboard  Air  Line  Railway  to  an  amount  not 
exceeding  $10,000,000  and  at  a  rate  not  to  exceed  $30,000  per 
mile,  the  first  $0,000,000  of  said  bonds  to  be  used  for  the 
construction  of  the  road  from  Atlanta,  Ga.,  to  Birmingham, 
Ala.,  including  its  branches,  about  200  miles. 

These  bonds  have  been  sold  to  a  syndicate  on  satisfactory 
terms  and  will  be  issued  and  paid  for  as  the  work  of  con- 
struction on  the  Atlanta  &  Birmingham  Air  Line  progresses. 
The  Seaboard  Air  Line  Railway  owns  the  entire  capital 
stock  of  the  Atlanta  &  Birmingham  Air  Line  Railway,  and 
intends  on  the  completion  of  the  road  between  Atlanta  & 
Birmingham,  to  con.solidato  the  Atlanta  &  Birmingham  Air 
Line  Railway  with  the  Seaboard  Air  Line  Railway;  but, 
meanwhile,  the  Atlanta  &  Birmingham  Air  Line  Railway 
will  be  operated  separately. 

The  new  bonds  of  the  Atlanta  &  Birmingham  Air  Line 
Railway  are  known  as  "  Seaboard  Air  Line  Railway  Atlanta- 
Birmingham  First  Mortgage  Four  Per  Cent.  30  Year  Gold 
Bonds."  They  are  dated  as  of  May  1,  1903,  and  the  interest 
coupons  are  payable  March  1st  and  September  1st. 

As  the  Atlanta  &  Birmingham  Air  Line  Railway  is  a 
separate  corporation  from  the  Seaboard  Air  Line  Railway, 
and  as  the  $6,000,000  of  bonds  provided  for  have  not  been 
actually  issued  up  to  June  30,  1903,  they  are  not  included  in 
the  balance  sheet  of  the  Seaboard  Air  Line  Railway,  or  in 
its  statement  of  funded  debt. 

FLORIDA   WEST    SHORE   RAILWAY. 

The  United  States  &  West  Indies  R.  R.  &  S.  S.  Co.,  which 
operated  the  Railroad  from  Turkey  Creek  on  the  S.  A.  L. 
Ry.  Main  Line,  near  Tampa,  Fla.,  to  the  Manatee  River,  has 
within  the  past  twelve  months  changed  its  name  to  the 
Florida  West  Shore  Railway,  and  has  extended  its  rails  from 
the  Manatee  River  Southwestwardly  to  Sarasota,  Fla.,  mak- 
ing the  total  mileage  now  operated  63.74  miles,  of  which 
59.41  miles  are  owned  by  the  Florida  West  Shore  Railway, 
and  4..33  miles  are  leased  from  the  Seaboard  Air  Line  Rail- 
way to  the  Florida  West  Shore  Railway.  The  main  line 
from  Turkey  Creek  to  Sarasota  is  55.61  miles,  branches,  8.13 
miles. 

The  construction  and  extension  of  the  Florida  West  Shore 
Railway  opens  up  a  country  of  great  fertility  and  produc- 
tiveness. The  close  relations  existing  between  the  Seaboard 
Air  Line  Railway  and  the  Florida  West  Shore  Railway  will 
insiu'e  to  the  former  important  traffic,  which  gives  every  in- 
dication of  heavy  and  continued  increase.  The  countrj^ 
traversed  by  the  Florida  West  Shore  Railway  is  exempt 
from  frost,  and  admirably  adapted  for  the  growing  of 
oranges,  lemons,  gi-ape-fruit,  pine-apples,  bananas  and  early 
fruit  and  vegetables  of  all  kinds,  and  enjoys  the  advantage 
of  being  nearer  by  more  than  1,000  miles  to  the  Chicago 
markets  and  about  2,000  miles  nearer  to  the  New  York  mar- 
kets than  are  the  orange  groves  and  vegetable  gardens  of 
Southern  California.  The  advantages  which  this  region  of- 
fers to  the  homeseeker  and  settler  are  many,  evident  and  in- 
disputable, and  already  there  is  a  movement  of  immigration 
towards  this  section  with  promises  to  grow  steadily  and  fast. 

The  Seaboard  Air  Line  Railway,  under  date  of  .Tune  1, 
1903,  made  a  traffic  contract  with  the  Florida  West  Shore 
Railway,  under  the  terms  of  which  the  Seaboard  Air  Line 
Railway  becomes  the  preferred  connection  of  the  Florida 
West  Shore  Railway,  and  agrees  to  guarantee  an  issue  of 
First  Mortgage  4  per  cent.  Bonds  of  the  Florida  West  Shore 
Railway,  amounting  to  about  $840,000  on  about  60  miles  of 
completed  road  owned,  the  agreement  providing  for  the  ex- 
tension of  the  road  further  south,  under  certain  terms  and 
conditions.  This  arrangement  promises  to  be  a  source  of 
considerable  net  revenue  to  the  Seaboard  Air  Line  Railway. 

SAVANNAH     &    STATESBORO    RAILROAD. 

A  traffic  contract  was  made  between  the  Seaboard  Air 
Line  Railway  and  the  Savannah  &  Statesboro  R.  R.,  under 
date  of  August  1,  1903.  by  which  the  Seaboard  Air  Line 
Railway  becomes  the  preferential  connection  of  the  Savan- 
nah &  Statesboro  R.  R.,  and  agrees  to  guarantee  an  issue  of 
First  Mortgage  Bonds  on  the  Savanna^  &  Statesboro  R.  R., 
which  extends  from  Statesboro,  Ga..  to  Cuyler.  Ga.,  33.5 
miles,  amounting  to  $185,000,  or  about  $5,200  per  mile.  The 
agreement  contemplates  the  extension  of  the  road  beyond 
Statesboro  under  certain  restrictions,  and  upon  certain  con- 
ditions therein  set  forth.  The  guarantee  of  these  bonds  is 
not  likely  to  involve  any  liability  on  the  Seaboard  Air  Line 
Railway,  as  the  earnings  of  the  Savannah  &  Statesboro 
R.  R.  for  the  past  twelve  months  have  been  more  than  60 
per  cent,  greater  than  the  interest  on  its  bonded  debt. 
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RICHMOND-WASHINGTON     LINE. 

The  Seaboard  Air  Line  Railway,  iu  coujuuctiou  witli  the 
Peimsylvauia.  K.  K.,  Baltimore  &  Ohio  It.  li.,  Chesapeake  & 
Ohio  Ry.,  Southern  Railway,  and  Atlantic  Coast  Line  R.  R., 
owns  a  controlling  interest  in  the  line  from  Richmond,  Va., 
to  Washington,  D.  C,  a  distance  of  about  114  miles.  The 
business  on  this  road  has  increased  so  much  that  it  has  be- 
come necessary  to  lay  u  second  track  the  entire  distance 
from  Richmond  to  Washington.  The  priucpial  owners  of  the 
Road  while  making  these  improvements,  decided  also  to  re- 
duce grades,  eliminate  curves,  and  otherwise  improve  the 
physical  condition  of  the  property.  Because  of  the  physical 
characteristics  of  the  country  traversed,  and  various  dilli- 
culties  iu  the  way.  it  was  found  that  the  expense  of  the 
work,  including  additional  equipment  required,  would  prob- 
ably be  near  $0,000,000. 

Under  the  plan  agreed  upon  for  financing  the  undertaking, 
it  was  arranged  that  the  Richmond-Washington  Co.  should 
execute  a  collateral  trust  deal  to  secure  an  issue  of  not  ex- 
ceeding $11,000,000  Four  Per  cent  50  Year  Gold  Bonds,  of 
which  $G,000.(K10.  should  be  sold  to  pay  for  reducing  the 
grades  and  curves  and  double-tracking  and  equipping  the 
line  from  Richmcnd  to  Washington,  etc.,  the  remaining 
$5,000,000  to  be  reserved  for  future  uses.  The  $6,000,000  of 
bonds  thus  to  be  issued  are  to  be  guaranteed  principal  and 
interest  jointly  and  severally  by  the  six  Railroad  Systems 
above  referred  to,  each  of  these  six  systems  owning  an  equal 
interest  iu  the  Richmond-Washington  Line.  This  arrange- 
ment was  effected  under  an  agreement  dated  of  June  1,  1903, 
between  the  Richmond-Washington  Co.  and  the  New  York 
Security  &  Trust  Co.,  Trustee,  and  the  Seaboard  Air  Line 
Railway,  Pennsylvania  R.  R.,  Baltimore  &  Ohio  R.  R.,  Chesa- 
peake &  Ohio  Ry.,  Southern  Railway,  and  Atlantic  Coast 
Line  R.  R.,  Guarantors. 

Upon  completion  of  the  work  now  in  progi'ess,  the  maxi- 
mum grade  between  Richmond  and  Washington,  northbound, 
will  be  six-tenths  of  one  per  cent,  southbound  eight-tenths 
of  one  per  cent.,  and  the  maximum  curvature  five  degrees. 
The  maximum  curvature  appears  only  at  one  point;  the 
ruling  curvature  of  the  entire  line  being  but  two  degrees. 

C.A.PITALIZATION. 

There  has  been  no  increase  during  the  year  in  the  amount 
of  the  outstanding  capital  stock  of  the  Seaboard  Air  Line 
Railway. 

FUNDED     DEBT. 

There  has  been  no  increase  during  the  past  year  in  the  ■ 
Funded  Debt,  exclusive  of  Car  Trusts,  of  the  Seaboard  Air 
Line  Railway  proper. 

COLLATEBAL     TRUST    BONDS. 

The  entire  issue  of  Seaboard  Air  Line  Railway  Two-Year 
Collateral  Trust  Bonds,  due  October  1,  1902,  were  paid  off 
at  maturity,  and  the  .$4,000,000  of  Seaboard  Air  Line  Rail- 
way First  Mortgage  4  per  cent.  Bonds,  which  were  held  as 
security  for  them,  have  been  released  and  delivered  to  the 
Central  Trust  Co.,  of  New  York,  Trustee,  as  security  for  the 
Seaboard  Air  Line  Railway  Collateral  Trust  Bonds,  the 
total  amount  of  which  now  outstanding  is  $10,000,000,  the 
security  held  by  the  Trustee  to  secure  them  being  $20,000,000 
Seaboard  Air  Line  Railway  First  Mortgage  4  per  cent. 
Bonds. 

EQUIPMENT   OBLIGATIONS. 

The  Company  paid  during  the  year  $743,099.89  Car  Trust 
Obligations,  of  which  $638,431.90  represented  principal,  and 
$104,067.99  the  matured  interest  In  addition  to  this,  the 
Company  made  cash  payments  on  account  of  rolling  stock 
purchased  on  the  car  trust  plan,  aggregating  $195,.588.82, 
making  the  total  cash  expenditures  for  the  year,  for  prin- 
cipal and  interest  of  car  trusts  and  for  the  new  rolling 
stock,  $938,088.71. 

Contracts  were  made  during  the  year  for  the  purchase 
of  41  locomotives  and  1,700  freight  cars,  a  description  of 
which  is  given  below,  against  which  a  total  of  $1,605,000  of 
equipment  trust  obligations  are  being  issued,  dated  February 
2,  1903,  and  payable  in  quarterly  installments  during  the 
next  ten  years,  bearing  interest  at  the  rate  of  4V^  %  per 
annum.  Of  these  equipment  trust  bonds,  $787,000  were  is- 
sued to  June  30,  1903,  against  the  locomotives  and  freight 
cars  delivered  to  that  date.  The  remaining  $818,000  will 
bj  issued  as  the  balance  of  the  rolling  stock  upon  which  they 
are  secured  is  finished  and  delivered. 

NEW  EQXnPMENT. 

To  meet  the  growing  business  of  the  Company,  and  to  pro- 
vide equipment  for  the  Birmingham  Extension,  which  is  to 
be  finished  and  in  operation  early  in  1904,  orders  were  placed 
with  different  builders  during  the  year  for: 

22  10- Wheel  Freight  Locomotives,  Cylinders  19x28,  weight 
149..'.00  lbs. 

10  Consolidation  Freight  Locomotives,  Cylinders  20x28, 
weight,  144,500  lbs. 

9  10- Wheel  Passenger  Locomotives,  Cylinders  20x28,  weight 
152  500  lbs 

500  Ventilated  Box  Cars,  60,000  lbs.  capacity. 

500  Plain  Box  Cars,  60,000  lbs.  capacity. 

400  Hopper  Coal  Cars,  80,000  lbs.  capacity. 

200  Gondola  Coal  Cars,  80,000  lbs.  capacity. 

100  Coke  Cars,  60,000  lbs.  capacity. 

Of  this  equipment  there  had  been  delivered  to  .Tune  30, 
1003,  10  Consolidation  Locomotives,  375  Ventilated  Box  Cars, 
300  Plain  Box,  400  Hopper  Coal  Cars,  200  Gondola  Cars  and 


100  Coke  Cars,  leaving  31  Locomotives  and  325  Cars  to  be 
delivered  during  the  present  fiscal  year. 

There  were  also  received  and  put  in  service  during  the 
fiscal  year,  10  first-class  vestibule  passenger  cars,  and  500 
60,000-lbs.  capacity  box  cars,  which  had  been  ordered  and 
paid  for,  but  not  deliveretl  before  June  30,  1902. 

IMPROVEMENTS    AND    BETTERMENTS. 

The  physical  condition  of  the  road-bed,  structures  and 
equipment  of  this  System  has  steadily  improved  during  the 
past  fiscal  year.  Twelve  Thousand  and  Sixty-Seven  tons 
of  new  steel  rails  (9,900  tons  75-lb.  to  the  yard  and  2,172 
tons  70-lb.  to  the  yard)  were  put  into  the  track,  releasing 
rails  of  a  lighter  pattern.  The  entire  main  line  from  Rich- 
mond, Va.,  to  Jacksonville,  Fla.,  with  the  exception  of  105.33 
miles  (GO-lbs.)  of  the  old  South  Bound  Railroad  is  now  laid 
with  heavy  steel  rails,  ranging  from  68%  to  85  lbs.  to  the 
yard.  One  hundred  and  forty-three  thousand  and  five  hun- 
dred and  forty-nine  cubic  yards  of  ballast  were  put  into 
the  track,  and  the  mileage  of  second  tracks,  side  tracks  and 
industrial  tracks  shows  an  increase  for  the  year  of  22.11 
miles. 

To  provide  improved  and  satisfactory  accommodations  for 
freight  and  passengers  at  Columbia,  S.  C,  your  Company 
has  purchased  property  fronting  about  1,000  feet  on  Lincoln- 
ton  Street,  Columbia,  between  Senate  Street  and  Lady. 
Street,  upon  which  passenger  and  freight  Depots  and  Ware- 
houses are  being  built,  which  will  materially  increase  the 
business  of  your  Company  at  that  point  The  S.  A.  L.  Ry. 
owns  some  24  acres  of  valuable  property  in  the  heart  of 
Columbia,  formerly  known  as  Sidney  Park,  which  can  be 
advantageously  used  for  sites  for  mercantile  and  manufac- 
turing establishments. 

Increased  business  at  Fernandina,  Fla.,  has  made  it  neces- 
sary in  the  past  few  months  to  construct  64,400  square  feet 
of  additional  wharf,  and  to  enlarge  and  rearrange  the  yard 
and  delivery  tracks  there. 

Important  additions  were  made  to  the  Company's  real 
estate  and  terminal  facilities  at  Richmond  and  Portsmouth, 
Va.,  Tampa,  Fla.,  and  other  points. 

For  further  details  as  to  Improvement  and  Betterment 
work  carried  on  during  the  year,  you  are  respectfully  re- 
ferred to  the  report  of  the  Vice-President  and  General  Man- 
ager, submitted  herewith. 

BALTIMORE    STEAM    PACKET    COMPANY, 

The  Seaboard  Air  Line  Railway  owns  the  Baltimore 
Steam  Packet  Company,  which  for  the  past  half  century  has 
operated  the  principal  line  of  steamers  on  the  Chesapeake 
Bay  between  Baltimore,  Md.,  and  Norfolk  and  Portsmouth, 
Va.  The  Company's  fleet  of  Steamers  and  other  property 
have  been  fully  maintained  during  the  past  year,  and  the 
business  of  the  steamboat  company  has  shown  a  healthy  and 
gratifying  increase  in  both  gross  and  net  earnings.  The 
Baltimore  Steam  Packet  Company  has  no  indebtedness  of 
any  kind. 

GENERAL  REMARKS. 

The  results  of  the  past  year's  operations  of  the  Seaboard 
Air  Line  System  have  been  gratifying  and  encouraging.  The 
improved  physical  condition  of  the  property  has  occasioned 
a  marked  improvement  in  the  schedules  of  passenger  trains 
and  a  corresponding  increase  in  passenger  business.  This 
was  illustrated  in  the  record  of  the  fast  trains  between  New 
York  and  Florida  during  the  past  Winter,  the  Seaboard's 
train  movement  excelling  that  of  all  competitors  in  speed 
and  regularity. 

Your  local  business  at  Richmond,  Norfolk,  Atlanta,  Sa- 
vannah, .Jacksonville,  and  other  important  points  has  grown 
steadily  and  will  increase.  Proper  facilities  must  be  pro- 
vided for  the  business  we  may  confidently  expect  in  the  fu- 
ture. 

The  energies  of  your  Industrial  Department  of  this  Com- 
pany are  vigorously  directed  for  bringing  in  a  desirable 
class  of  settlers  to  occupy  and  develop  the  fertile  and  unim- 
proved land  along  your  lines,  for  a  system  of  experimental 
and  demonstration  farms,  to  prove  by  practical  culture  and 
example  the  adaptability  of  the  soils  in  different  localities 
for  profitable  growing  of  various  crops  and  many  varieties 
of  fruits  and  vegetables,  and  for  the  location  of  new  indus- 
tries and  the  enlargement  of  old  ones  at  favorable  points. 

The  development  of  the  trucking  and  fruit  interests  along 
parts  of  your  lines  in  Virginia,  North  Carolina  and  South 
Carolina  has  been  marked,  and  a  material  increase  in  rev- 
enue from  these  sources  may  be  looked  for.  The  growth  of 
the  lumber  and  naval  stores  interests  in  Florida  has  been 
rapid  in  the  last  twelve  months  and  has  taxed  your  facili- 
ties for  their  proper  handling,  especially  at  the  ports. 

The  Phosphate  business  along  your  lines  in  Florida  has 
been  large,  and  the  outlook  for  its  increase  is  good. 

Actual  facts  and  conditions  justify  bright  predictions,  both 
for  the  immediate  and  more  distant  future,  and  give  assur- 
ance that  the  best  hopes  for  these  properties  are  likely  to  be 
realized.  The  advantages  bestowed  by  nature  on  a  territory 
cannot  be  easily  lost  or  destroyed.  They  may  be  neglected 
or  overlooked,  but  they  must  remain  to  reward  the  enter- 
prise that  brings  them  into  use.  Strong  and  fertile  soil,  a 
healthy  climate,  water  and  fuel  In  plenty,  are  natural  pro- 
visions along  your  lines  which  are  being  brought  to  bountiful 
production  and  results. 

The  outlook  Is  particularly  bright  for  the  year  before  us, 
which  bids  fair  to  be  the  best  your  System  has  ever  had. 
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The  com  and  tobacco  crops  In  the  Southern  States  are  good. 
Unless  the  weather  in  the  next  few  weeks  is  abnoruially  un- 
favorable the  yield  of  cotton  throughout  the  territory  ti-a- 
versed  by  your  lines  must  be  at  least  up  to  the  average,  and 
there  are  good  prospects  for  a  total  crop  of  12,000,000  bales. 
In  any  case,  the- scarcity  of  cotton  throughout  the  world  will 
mean  the  rapid  marketing  of  the  crop  at  high  prices,  heavy 
traffic  for  the  railroads,  large  profits  for  the  planters,  a 
great  volume  of  business  in  merchandise,  and  probably  bet- 
ter travel  than  the  South  has  ever  known.  Therefore,  de- 
cidedly incTeased  gross  and  net  earnings  for  the  railroads 
seem  inevitable,  except  in  so  far  as  earnings  may  be  atTected 
by  the  infliction  of  unjust  tarilTs  by  Railroad  commissions 
or  expenses  increased  by  the  imposition  of  unfair  rates  and 
methods  of  taxation. 

The  soil,  climate,  rainfall,  water  and  timber,  phosphates, 
coal,  iron  and  other  minerals,  of  this  favored  region,  will 
continue  to  attract  capital  and  workers  for  many  different 
employments.  The  agricultui'al  industry  will  be  generously 
answered  by  crops  varying  from  fruits  and  truclc  of  the 
Tropics  and  Semi-tropics  to  the  hardy  grains,  fruits  and 
vegetables  that  need  snow  and  freezing  weather. 

The  phosphate  deposits  of  Florida  and  South  Carolina  are 
now  furnishing  fertilizers  for  the  world.  The  tonnage 
hauled  by  the  Seaboard  Air  Line  Ry.  for  the  year  just 
closed,  of  phosphate  rock  was  more  than  twice  as  great  as 
the  Cotton  tonnage  of  the  System.  Some  of  the  greatest 
bodies  of  timber  left  in  the  United  States  to-day  are  in  close 
proximity  to  your  lines,  and  this  timber  must  find  its  way 
to  the  markets  over  your  roads.  The  System  has  outlets 
over  its  own  rails  to  nearly  every  port  on  the  South  At- 
lantic from  Baltimore  to  Jacksonville,  and  your  Terminal 
facilities  at  the  most  important  ports  are  unexcelled. 

It  Is  evident  that  this  territory  through  which  your  lines 
operate,  offering  unexcelled  attractions,  able  to  support  In 
prosperity  a  tremendous  increase  in  population,  will  yield 
a  corresponding  increase  in  agricultural  and  mining  prod- 
ucts and  manufactures,  in  the  production  of  and  demand 
for  merchandise,  and  in  travel. 

Considering  the  actual  practical  results  from  your  policy 
of  development  during  the  past  few  years,  as  expressed  in 
the  figures  presented,  it  will  be  difficult  to  limit  the  ex- 
pectations which  we  may  reasonably  form  for  enormous 
traffic  and  earnings  within  the  next  ten  years.  The  gross 
earnings  of  your  properties  have  increased,  without  inter- 
ruption or  setback  from  $2,556  per  mile  in  1895,  when  the 
aggregate  mileage  operated  was  2,185  miles,  to  $-1,063  per 
utile  for  the  year  which  has  just  closed;  the  average  mile- 
age operated  for  the  last-named  period  being  2,607  miles. 


So  much  for  the  progress  which  has  been  made  and  the 
results  accomplished  under  existing  conditions.  Looking 
on  to  the  results  of  work  now  in  progress  and  arrangements 
virtually  completed,  but  not  yet  in  operation,  you  may  rea- 
sonably expect  greater  and  more  bountiful  returns.  The 
Rirmiugham  extension  will  bring  your  System  into  the  heart 
of  an  inexhaustible  coal  and  iron  country,  with  access  to  an 
abundance  of  Coal  for  your  own  uses,  and  for  the  industries 
along  your  lines,  and  will  secure  for  you  a  long  haul  on  Iron 
by  the  shortest  routes  to  the  different  ports  along  the  At- 
lantic Coast.  Your  connection  at  Birmingham  with  the  St. 
Louis  &  San  Francisco  System  makes  the  Seaboard  Air  Line 
Railway  an  integral  and  important  part  of  the  shortest 
route  from  the  great  grain  country,  the  source  and  store- 
house of  the  world's  supply  of  bread,  to  the  ocean,  the 
world's  highway.  From  Kansas  City  to  New  York  by  the 
most  direct  route  is  about  1,350  miles ;  to  Baltimore,  1,204 
miles ;  to  Savannah,  where  your  terminals  and  holdings  give 
you  facilities  for  handling  unlimited  traffic,  is  1,171  miles, 
via  St.  Louis  &  San  Francisco  and  Seaboard  Air  Line 
System. 

Like  most  business  enterprises,  your  System  has  seen  some 
vicissitudes  and  encountered  some  disappointments  in  the 
past,  but  we  have  come  through  all  these  safely,  showing 
steady  gains  in  strength,  position,  earnings  and  prospects. 

Although  changing  commercial  conditions  promise  im- 
munity for  the  business  of  the  country  from  such  shocks  and 
destructive  convulsions  as  have  sometimes  occurred  in  the 
past,  and  although  there  is  no  gpod  reason  to  apprehend  an 
early  waning  of  the  present  prosperous  conditions,  the  most 
optimistic  must  realize  that  we  cannot  hope  for  an  indefinite, 
undisturbed  continuance  of  flush  times. 

The  general  and  final  result,  however,  in  the  form  of  de- 
velopment, growth,  and  greater  prosperity  for  your  property, 
appears  to  be  as  sure  as  the  fiulfillment  of  any  human  predic- 
tion, based  on  experience  and  existing  facts,  can  be. 

I  submit  with  this  the  usual  report  of  the  First  Vice- 
President  and  General  Manager ;  also  the  Company's  Balance 
Sheet  as  of  June  30,  1903,  with  statistical  tables  submitted 
by  the  Comptroller,  giving  detailed  information  in  regard  to 
the  Company's  business  during  the  year.  These  statements, 
as  usual,  do  not  include  the  operations  of  the  Baltimore 
Steam  Packet  Company. 

Your  Directors  take  pleasure  in  expressing  their  acknowl- 
edgment of  the  faithful  services  which  have  been  rendered 
during  the  year  by  the  Company's  officers  and  employes. 

By  order  of  the  Board. 

Respectfully  submitted, 

John  Skelton  Williams,  President. 


TABLE  NO.  l.-CONDENSED  BALANCE  SHEET  JUNE  30,  1903. 


•  'APITAL  ASSETS  - 

CoBtof  Road,  Equipment  and  Property $105,039,287  31 

Securities  Owned    631,803  28 

Securitlps  Ownert  Dy  Proprietary  Companies 2,369,272  07 

Preferred  Capital  Stock  In  Treasury  ....$.t, 600,000  00 

Common  Capital  Stock  in  Treasury.....   8,500,000  00      14,100,000  00 

LexBeliold   Interest  in  Wilmington    Railway  Bridge 
(Per  Contra) 108,500  00 


Total  Capital  Assets !|)1.2z,248,862  66 

Working  Assets- 
Cash  with  Tre-»surer  and  Fiscal  Agents..  $535,733  98 
CashinTraLBlt 331,040  69        $866,774  67 


Due  from  Aeents  and  Conductors $274,745  24 

Due  from  Individuals  and  Companies 877,650  01 

Due  from  United  States  Government 75,004  72 


Due  from  Other  Railroads  (Claims) . 

Notes  Receivable 

Unearned  Interest  Equipment  Trust  Notes. 

Unearned  Insurance  Fieoiiums 

Material  and  SuppUes  on  Hand 

Freight  Claims  in  Suspense 

Sundry  Accounts 


1,227,399  97 

33,814  21 

85,82tt  89 

13,640  06 

16,970  12 

752,627  51 

141,284  72 

217,171  85 


Total  WoRKiKG  ASSETS $3,355,510  00 


Deferred  Assets  — 
Due  from  Proprietaiy  Companies 
Sundry  Accounts 


Total  Deferred  Assets. 


$54,004  65 
95,357  02 


.^149,301  67 


GRAifD  Total $125,753,734  3  ■■ 


Capital  Liabilities— 

Preferred  Capitals-took $25,000,000  00 

Common  Capital  Stock 37,500,000  00 

FirstM.B'dsS.A.L.Ry.  $62,500,000  00 

Pledged  with  CaU. 
Trust  Loan..  .  ...   $20,0C 0,000  00 

Reserved  for  under- 
lying Bonds 29,725.000  00 

$49,72;^,000  00  $12,775,000  CO 
Refunding  Collateral  Trust  Bonds....      10,000,000  CO 
Mortgage  Bonds  Pro- 
prietary Co. '8 $32,985,000  00 

/ess- 
Owned   by  8.  A.  L. 

Railway $1,885.000  00 

Owned  by  Proprie- 
tary lo.'s. 1,380,000  00 

~$3^|265,000  00    29,720.000  00     52,495,000  00 

Wilmington  Ry.  Bridge  Bonds  (Per  ContJa) 108.5  OCO 

Equipment  Trust  Obligations 2,652,70110 


Total  Capital  Liabilities $117,756,201 10 


Working  Liabilities  - 

Dne  Other  Railroads  — Traffic  Balanres 

Due  O  her  Railroads— Claim  Authorities 

Agents'  Drafts  In  Transit 

Audited  Vouchers . 

Payrolls    

Accrued  Taxes — not  due 

Accrued  Interest,  Func^  ed  Debt— notdue. $249,612  51 
Accrued     Interest       Equipment     Trust 

Notes— notdue 14,58104 

Accrued  Dividend  Guaranteed  Stocks— 

notdue .     , 1,955  33 

Accrued  Rentals-not  due 1,3  -6  20 

Other  Accrued  Interest— not  due 660  79 


$35  356  69 

27,143  27 

66,R07  33 

1.347.3  8  03 

462,903  56 

145,183  20 


Matured  Interest  Funded  Debt  Coupons— 
not  presented $668,549  00 

Matured  Interest  Equipment  T.  Notes- 
Coupons  not  presented 31,778  75 

Freig>t  Certifloates 

Deferred  Balance  on  Real  Estate— not  due 

Interchangeable  MUeage  licketFund 

Sundry  Accounts 


268,165  87 


700,327  75 
20,  OOOO 
33,900  00 
45,546  01 

545  648  89 


Total  Workixg  Llabilities $3,697,300  60 

Deferred  Liabilities— 

Due  to  Proprietay  Companies $2,147,317  58 

Reserve  for  Outstanding  Stock  of  Proprietary  Com- 
panies    306,188  21 

Sundry  Reserve  Accounts. 199.239  43 

Total  Deferred  LiABiLrriES $2,b52,745  22 

Profit  and  Loss  - 
Surplus  to  June  30th,  1903,  as  per  Profit  and  Loss 
Account $1.647,467  41 

Grand  Total $125.7.' 3  73*  33 
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NEW    YORK    ONTARIO    &    WESTERN    RAILWAY    COMPANY. 


TWENTY-FOURTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30tii,  1903. 


Office  of  the  President, 

New  York,  September  1,  1903. 

To  the  S(orl<holder$: 

The  operations  of  yonr  company  for  the  tiscal  year  ended 
June  30,  "WS,  are  herewith  presented  in  the  usual  form. 
Receipts,  compared  with  the  preceding  year  follows- 

1903.  1902. 

From  Passengers $031,238  29  it:392.127  05 

FromFreUht 4.964.G01  01  4,358,18617 

From  Mall  and  Express. 133,213  22  127,542  88 

Mlso^Uaneous 97,415  38  78,539  93 


Total  receipts  $6,176.517  90 

The  Operating  Expenses  were: 

1903. 
Maintenance  onVay  and  Structures    $92^.693  78 

Maintenance  of  Equipment 831,:^57  67 

Condnctlnc  Transportation 2,49:^, '^82  03 

General  Etpensea 156,760  73 

Taies 149,58732 


$5,456,696  03 


1902. 

$894,384  19 
746,916  07 

2,223,484  78 
146.480  89 
141.4,"i3  27 


Total  Oper.  Expenses  and  Taxes. $4,557,086  59  $4,157,754  20 


Ket  Earnings  $1,619,431  31 

Interest.  Rentals  and  Charges  758,159  95 


Surplus $360,971  36 

Appropriated  from  the  Surplus  for 

cost    of     second    track,    between 

Cadosia  and  Cornwall 423,214  46 


$1,298,941  83 
639,982  96 

$658,958  87 


Tear  ending 
June  both. 

1890 »2,200, 146  01 

1891 2.809,702  16 

1892  3.2'15.41789 


Net  Revenue.    Ch/irges. 
1432.40.3  5S    t2'o.9-il  f.7 


Balance $437,756  90 

Local  passengt^r  receipts  were  $854,868  01,  compared  with 
$7>i5,2ST  .14  in  1902  :  through  passenger  and  immigrant  earn- 
ings $126,420  28,  compared  with  i!l27.139  51;  mail  and  ex- 
press §183,213  22,  compared  with  $1'37,.542  88. 

Frei\;ht  Traffic  earnings  in  detail,  compared  with  the  four 
preceding  years,  were  : 

'iTirouflh         Local  Miseellan- 

FreioM.  Frehht.  MUk .  Codl.             ecus.  Total. 

1S99..  ...?3S4J262  54  »889.881  69  *tS4,491  02  $1,923,602  76  $63,680  70  $3,525.818  71 

1900 440,214  49  815,038  43  401.397  39  2,223,163  74     87,847  20  4.057.98124 

1901 458,209  16  793,P3'5  28     475,243  36  2,546,91813     76,690  41  4.345,997  32 

190J 526.997  94  801,208  01  51S.641  S3  2,517,338  39     78,639  93  4,436.7261" 

190a H6l,402  82  918.340  32  551,613  08  2,839,244  79     97,416  88  5,' 64,016  39 

Following  is  a  statement  of  operations  since  1890  : 

Earnings     Operating  Ex- 
penses and 

liixes. 
$1,76<.'"'4'J43 
v;,155,372  16 
2,461,13^  3i» 
2.79'3,225  e2 
2,732,510  10 
2.642.412  44 
S,698.55S  09 
2.780,496,23 
2,801,642  70 
2.970,110  37 
3,1H.!I17  44 
8,777,137  12 
4,137,75  i  20 
4. 557,086  59 

Prior  to  the  last  stockholders' meeting  the  Board  had  de- 
termined to  devote  so  much  of  the  future  surplus  eurnings  as 
might  be  necessary  to  the  cost  of  building  a  second  track 
from  Cadosia,  the  junction  point  with  the  Scranton  Line,  to 
the  Hudson  River  terminal  and  connection  with  the  West 
Shore  Railroad  at  Cornwall.  That  decision  was  made  known 
to  you  ar.d  met  with  no  oppositijn.  In  the  course  of  the  last 
year,  twenty  and  one-half  miles  of  second  track  were  practi- 
cally completed  at  a  cost  of  §328,000,  about  seventeen  miles 
in  course  of  construction  are  about  one-half  completed,  and 
fifteen  miles  now  under  cntract  should  be  finished  within 
the  next  fiscal  year.  Grading  and  masonry  o  five  miles,  in 
addition  to  the  above,  also  under  contract,  makes  a  total  of 
finished,  under  construction  and  contracted  of  57 J^  miles. 
The  distance  to  be  double  tracked  is  107  miles,  and  the  entire 
work  should  be  accomplished  within  the  next  three  years. 

The  extension  of  the  EUenville  branch  to  Kingston  was 
opened 'or  business  in  December  last.  Tlie  cost  of  the  line 
somewhat  exceeded  the  estimates,  owing  to  a  change  of 
plans  brought  about  by  the  abandonment  of  the  proposed 
line  over  substantially  the  same  route,  which  the  Pennsylva- 
nia Coal  Company  at  the  time  threatened  to  construct;  also 
to  more  adequate  terminals  at  Kingston  than  were  at  first 
contemplated,  and  better  station  buildings  than  were  origin- 
ally planned.  The  entire  cost  of  the  line  was  $>j70,797  70. 
No  bonds  have  been  issued  in  connection  with  the  work  and 
the  entire  capital  stock  belongs  to  and   is  now  held  by  your 


1893 

3.'1«S,173  92 

1804 

3,H42,119  63 

18B6 

8,66H,113  IS 

1896 

3,779,335  51 

18*7 

8.H9t,402  99 

1808 

8,914,635  27 

1889 

4,»4«,lrt3  35 

1900 

4,963,482  84 

1001 

5,322,883  63 

U08.... 

5,4!'.6.698  03 

19CS 

6,176.517  90 

65J,S30  00 

804,2-Jl  -iO 

889,918  90 

1,109,579  47 

1,026,700  74 

1,0«0,777  4> 

1,113,900  76 

1,H2,9H2  57 

1,376,052  9  ^ 

1,54S,565  40 

1,54.5,746  53 

1.898,941  83 

1,619,431  31 


55  !,890  68 
59-,282  22 
65!.0:>5  79 
890,012  83 
:0^317  93 
705,208  02 
713.995  77 
710  632  38 
689,688  75 
689,541  C8 
6H6,514  75 
639,982  9  J 
758.169  95 


Surplus. 
$146,44191 
100,439  32 
207,019  28 
2r36,S5i  Bl 
419..566  58 
3^6,3^2  81 
375,56!)  48 
399,010  9P 
402,469  81 
023,717  99 
859,024  32 
879.231  78 
058,958  87 
8fiO,971  36 


Company,  which  also  owns  the  Port  Jervis  Monticello  & 
Smiimitville  Railroad,  extending  from  Summitville  on  your 
main  line  to  the  villages  of  Port  Jervis  and  Monticello. 
The  railway  of  that  Company,  forty  miles  in  length,  can  be 
operated  advantageously  in  connection  with  the  EUenville 
and  King.ston  line,  and  it  is  believed  that  in  due  course  both 
of  these  properties  will  prove  of  value  as  feeders  to  the 
main  line  of  your  Company.  A  new  section  of  country  ad- 
jacent to  New  York  City  has  been  opened  for  summer  visit- 
ors, and  the  milk  business  should  eventually  prove  profita- 
ble. New  local  markets  for  anthracite  coal  are  also  pro- 
vided. In  connection  with  these  projects  no  obligations  of  a 
permanent  nature  have  been  assumed  by  your  Company. 

Since  the  last  annual  report  the  Company  has  purchased  2 
engines  and  200  box-cars,  also  6  passenger  coaches  and  2 
drawing-room  cars  at  a  cost  of  |275,514,  and  having  paid 
one-Hfth  of  their  value  in  cash,  the  balance  has  been  se- 
cured by  a  lien  on  the  equipment  and  a  series  of  car-trust 
notes,  payable  semiannually,  were  recently  issued  to  the 
Manhattan  Trust  Company,  amounting  to  §220,000,  bearing  5 
per  cent  interest. 

isince  1891,  2,475  coal  cars,  12  passenger  cars',  9  engines,  4 
parlor  cars  and  200  box  cars  have  been  purchased  in  like 
manner,  and  the  amount  of  car-trust  obligations  assuuied  in 
connection  therewith  have  aggregated  $1,782,43«  80.  of 
which  amount  $924,426  80  have  been  paid,  leaving  $858,000 
still  outstanding.  The  equipment  thus  purchased  has  un- 
doubtedlj"^  already  earned  a  large  proportion  of  the  amount 
required  to  meet  the  obligations  issued  against  it.  The  car- 
trust  plan,  whilst  objectionable  if  high  rates  of  interest  or 
large  commissions  are  paid,  has  been  found  profitable  to  the 
Company,  and,  in  the  judgment  of  your  Board,  is  more  ad- 
vantageous than  other  financial  methods,  particularly  those 
which  involve  the  sale  of  mortgage  bonds  having  a  long  term 
to  run. 

During  the  last  two  years  no  mortgage  bonds  have  been 
disposed  of  nor  have  the  fixed  obligations  of  your  Company 
been  increased,  apart  from  the  car  trust  charges  referred  to. 

The  coal  strike,  which  was  in  progress  at  the  time  the  last 
annual  report  was  presented  to  you,  terminated  in  the  latter 
part  of  October  last  year.  It  therefore  affected  the  earn- 
ings of  the  Company  for  nearly  two  months  of  the  preceding 
fiscal  year  and  about  four  months  of  the  year  covered  by 
this  report,  with  a  consequent  loss  in  gross  and  net  earn- 
ings. The  Mechanical  and  Engineering  Departments  took 
advantage  of  the  partial  suspension  of  traffic  to  put  the 
Company's  motive  power  in  the  best  possible  shape,  and  at 
the  same  time  improvements  on  the  main  line  and  branches 
were  proceeded  with  during  the  continuation  of  the  strike. 

The  policy  of  includiug  in  operating  cost  all  betterments 
and  improvements,  except  actual  additions  to  equipment 
and  extensions  of  main  and  branch  lines  has  been  con- 
tinued, notwithstanding  the  fact  that  the  gross  and  net 
earnings  were  considerably  curtailed,  owing  to  the  loss  of 
the  coal  traffic  for  a  period  of  six  mouths 

The  summer  passenger  business  to  Orange.  Sullivan  and 
Delaware  counties  continues  to  increase  year  by  year,  and 
the  efforts  of  your  operating  officials  are  directed  towards 
improving  the  train  service  and  increasing  the  accommo- 
dations afforded.  In  May,  1898,  a  local  rate  of  two  cents 
per  mile  was  made  effective,  and  for  a  time  thereafter 
passenger  earnings  decreased  to  some  extent,  but  the  re- 
duction has  finally  resulted  in  a  very  considerable  increase 
in  the  number  of  passengers  carried,  from  b72,632  in  1898  to 
1,507,988  in  1903. 

The  passenger  earnings  per  mile  of  road  have  increased 
during  the  same  period  from  $1,591  09  to  $^,032  28. 

Your  Company  also  operates  its  own  Drawing  Room  Cars 
and  provides  additional  equipment  each  year  to  meet  the  re- 
quirements of  its  patrons.  While  the  rates  charged  are 
moderate,  these  cars  are  operated  at  a  profit  to  your  Com- 
panv,  in  addition  to  saving  the  mileage  heretofore  paid  to 
outside  Compaoies. 

There  is  no  reason  why  the  local  passenger  business  of  the 
road  should  not  continue  to  progress  at  a  satisfactory  ratio. 
The  extension  of  branch  lines  has  opened  to  the  growing 
population  in  the  vicinity  of  New  York  a  new  territory 
which  is  each  year  offering  greater  and  better  accommoda- 
tions to  those  seeking  healthful  summer  homes  in  an  attrac- 
tive section. 

The  second  track  now  in  course  of  construction  between 
Cornwall  and  Cadosia  is  essential  for  safety,  as  well  as 
prompt  and  improved  train  service  demanded  by  the  in- 
creasing summer  passenger  business  of  the  line. 

To  all  of  the  mechanical,  engineering  and  operatiag  prob- 
lems presented,  and  to  the  details  of  your  company's  growing 
business,  the  officers,  agents  and  employees  in  every  depart- 
ment or  the  service  have  continued  to  devote  their  best 
efforts,  and,  as  in  the  past,  have  been  faithful  and  efficient 
in  the  performance  of  their  duties. 

By  order  of  the  Board, 

THOMAS  P.  FOWLER, 

President. 


Sept.  12,  1 !)();?. 


THE  OHRONICLK 


()>! 


AMERICAN    SMELTING    &    REFINING    COMPANY. 


FOURTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  APRIL  ;J0,  1903. 


Bonds 
outttancing. 


Total $J,3a2,00()  00    $1,367,000  Oo 


774,000  00 
191,000  00 
96  0,000  00 


CnERENT  Liabilities. 

At  the  beginning  of  the  fiscal  year,  May  1st,  1902,  the  com- 
paay  had  outstanding  notes  paj'able  aggregating  $B,799,- 
1)00  00.  These  notes  have  all  been  paid  during  the  year,  and 
the  company  now  has  no  floating  indebtedness;  but,  on  the 
contrary,  has  cash  on  hand,  on  call  and  in  banks,  $2,;^39,- 
153  75.  The  net  current  liabilities  of  the  company,  aggre- 
gatiLg  §1.177,759  60,  as  shown  on  the  balance  sheet,  consist 
entirely  of  accounts  payable  not  due  for  ores  and  supplies  in 
transit,  April  pay-roll,  accrued  taxes  and  bond  interest. 

PLANT    OPERATIONS. 

The  policy  of  your  Board  of  Directors  has  been  to  central- 
ize the  operations  at  the  most  advantageous  points,  thus  re- 
ducing administration  expenses  and  obtaining  more  econom- 
ical •work.     In  pursuing  this  policy  it  has  betn  found  advisa- 


To  the  Stockholders  of  the  Aneric  111  Simlting  &  Refining 
Company  : 
In  submitting  to  yon  the  General  Balance  Sheet  and  State- 
ment of  Income  Account  for  the  fourth   fis^cal  year  of  the 
company,  ended  April   30th,  1903,  it  is  thought  that  the  fol 
lowing  facts  may  be  of  interest  • 

INCOME   ACCOUNT. 

As  set  forth  in  the  "Comparative  Statement  of  Income  Ac- 
count." the  net  earnings  for  the  year  aggregated  the  sum 
of  §7,576,785  57.  These  figures  show  u  gratifying  comparison 
witn  the  previous  y<^ar  s  operations,  the  increase  being 
$2,715,16(»  .56,  From  the  net  earnings  of  the  year,  S6.")5.GS2  67 
was  appropriated  tor  extraordinary  improvement  expendi- 
tures, leaving  a  balance  of  §6,921,102  90.  which  under  ordin- 
ary circumstances  wculd  be  applicable  for  dividends  or  sur- 
plus account. 

From  this  balance,  however,  your  Directors  have  appro- 
priated the  sum  of  $1,500,000  00.  crediting  that  amount  to  the 
Metal  Stock  Account.  The  Company  does  not  speculate  in  ■ 
metals,  selling  the  same  as  soon  as  ready  for  market,  and  ] 
your  Directors,  wishing  to  be  conservative,  adopted  the  pol- 
icy of  building  up  a  Metal  Reserve  Account  to  absorb  all 
fluctuations  in  the  market  value  of  metals  in  process  of  treat- 
ment. This  was  done  for  the  purpose  of  leaving  the  regular 
profits  of  the  Company,  arising  from  the  treatment  charges 
on  ore  and  bullion,  unimpaired  at  all  times. 

Preferred  stock  dividends  Nos.  12  to  15,  inclusive,  aggre- 
ga'ing  7  per  cent,  or  §3,500,000.(0,  were  declared  and  paid, 
and  the  surplus  for  the  year,  $1,921,102  90,  was  carried  to  the 
Income  Account,  making  the  total  undivided  surplus  April 
30th,  1903.  §4,873,071  03. 

PROPERTY. 

Daring  the  year  the  new  plant  at  Murray,  near  Salt  Lake 
City,  Utah,  has  been  completed ;  new  blast  furnaces  and 
other  important  new  construction  work  completed  and  par- 
tially completed  at  Durango  and  Leadville,  Colo.,  Perth  Am- 
boy,  N.  J.,  and  Aguas  Calientes,  Mexico;  extraordinary 
improvements  made  at  a  number  of  the  other  plants,  and 
the  physical  condition  of  the  property  of  the  company  at  all 
plants  fully  maintained. 

INVESTMENT  ACCOUNT. 

The  investments  of  the  company  consist  of  ownership  of 
stock  in  the  United  States  Zinc  Com})any,  owning  and  op- 
erating a  zinc  ore  smelting  plant  at  Pueblo,  Colorado ;  in 
the  Carbon  Coal  &  Coke  Company,  owning  valuable  coal 
lands  in  Colorado,  and  interests  in  mining  and  lime-rock 
quarry  properties.  In  previous  reports  these  investments 
have  been  considered  a  current  asset,  and  have  not  appeared 
on  the  balance  sheet  as  a  separate  item. 

METAL    STOCKS. 

With  the  exception  of  a  small  tonnage  of  copper,  and  pig 
lead  in  bond  for  export,  the  Company  had  no  refined  metals 
on  hand  April  30th,  1903,  the  inventor}' showing  the  entire 
metal  stock  to  be  in  ores,  in  bullion  or  in  process  of  treat- 
ment. 

LIABILITIES. 

Bonds. 

This  Company  has  issued  no  bonds  but  in  acquiring  some 

of  its  property  assumed  certain  outstanding  bonds.     The 

bonds  80  assumed,  the  amount  of  same  since  purchased  and 

canceled,  and  the  amount  still  outstanding  are  as  follows  : 

Bonded 
indtbttdness  Bonds 

atsumed  by      purchased  and 
thit  company.         cauCeled. 
Consolidate!  Kansas  City 

S.  &  R.  Co.  $1,000,000  00    $1,000,000  00 

Omaha  &  k^rant  Smelting 

CO... 1,133.00000  359,00000 

Pueblo  Smelting  &  Retin- 
iagCo 199.000  00  8,000  00 


ble  durincr  the  past  two  years  to  close  down  a  number  of 
plants.  Of  such  closed  plants,  some  are  held  in  reserve  ; 
others  of  small  capacity  or  of  unfavorable  location  have  been 
dismantled. 

At  the  close  of  the  year  there  were  in  operation  smelting 
plants  with  a  capacity  of  8,720.000  tons  per  annum;  refining 
planis  with  a  capacity  of  340,000  tons  of  lead  bullion  and 
3tt,(.C0  tons  of  copper  bullion  per  annum.  There  were  held 
in  reseive— fully  equipped  and  in  good  repair,  ready  to  oper- 
ate on  short  notice  in  an  emergency— smelting  plants  with 
a  capacity  of  650.000  tons  jier  annum,  and  refining  plants 
with  a  capacity  of  125, OuO  tons  of  lead  bnllion  per  annum. 

VOLUME  OF  BUSINESS. 

The  volume  of  business  transacted  during  the  year  is  re- 
flected in  the  following  figures: 

Metal  Contents  of  Ores  PurchaBed : 

Gold,  (ouuoes) I,iij5,132 

Silver,  (ounces) 62,:>h9, 138 

j.ead,  (pounds) 492,yG0,:55O 

Copper,  (pounds) 47,919,660 

Fuel  Consumption : 

Coiil,  itons) .544:,790 

Coke,  (ions) 4;!3,431 

Fuel  Oil,  (gallons) :i,5'.i3,904: 

Frel>jlitTraffio: 

Total  tonnage  moved 4,4:{4.484 

TOtal  number  of  car-loads  moved 1«3,634 

Average  numberof  car-loads  moved  per  day 503 

Total  tonnage  moved  by  water 250,000 

Gross  Receipts: 

Receipts  from  sale  of  metals $82,985,441  83 

Miscellaneous  revenue 10:5,836  59 

Total $8:J,089,278  42 


Two  causes  have  contributed  toward  the  successful  results 
of  the  business  of  the  year:  first,  the  completion  of  the  plans 
for  the  concentration  of  operations,  under  which  the  same 
tonnage  is  handled  with  better  supervision  and  reduced  ad- 
ministration and  operating  expenses;  and,  second,  the  in- 
telligent and  efficient  co-operation  of  the  company's  officers 
and  employees,  to  whom  the  Board  desires  to  acknowledge  its 
appreciation. 

EDWARD  W.  NASH, 


New  York,  September  1,  1903. 


President. 


BALANCE  SHEET  APRIL  30TH,  1903. 

Assets— 

Property  Account $86,84.'), 670  51 

Investment  A(  count 1,028,597  50 

Metal  Stock  (Gold,  Silver,  Lead  and  Copper) 18,010,687  02 

Material,  Fuel  and  Flux 1,107,252  97 

cash 2,339,153  75 


Total  Assets $109,331,361  75 

Liabilities— 
Capital  Stoctc— 

Common $50,000,000  00 

Preferred .30,000,000  00    $100,000,000  00 

Bonds- 
Omaha  &  Grant  Smelting  Co $774,000  00 

fueblo  Smelting  &  Ref.  Co 191,000  00  96'>,000  00 

NetCurrent  Liabilities 1,177,759  60 

Unearned  Treatment  Charges 2,315,531  12 

Income  Account  (Undivided  Sarplus) 4,873,07103 


Total  Liabilities $109,331,361  75 


i  COMPARATI\'E  STATEMENT  OF  INCOME   ACCOUNT    FOR  THE 
I  FISCAL  YEARS  ENDED  APRIL  30,  1903, 

AND  APRIL  30,   19o2. 

1S03.  1902.  Increase. 

'■      Earnings    .$9,403,710  86    $7,038,68105    $2,365,028  91 

Deduct— 
;      Ordinary  Repairs  and 

Betterments $770,854  13       $791,305  78        *$20,451  65 

Interest,     Taxes     and 
General  Expenses...   1,056,07116      1,385,757  16        *329.686  00 

Total $1,826,925  29    $2,177,002  94      *$350,137  65 

Net  Earnings $7,576,785  57    .■t;4, 861,619  01    $2,715,166  56 

Less  - 
Appropriation  for  Ex- 
!         traordinary  Improve- 
ments and  for  Metal 
Stock  Account 2.155,682  67      1,300,000  00  85r),682  67 

Balance  Net  Income.$j,421,102  90    $3,561,619  01    *l,859,483  89 
Pieferred  Stock   Divi- 
dend-s  paid  7% 3,500,000  00      :i,500,000  00  


Surplus  for  Fiscal 

Year $1,921,102  90 

Surplus  from  Previous 
Year 2,951,968  13 


$61,619  01    $1,859,483  89 
2,890,349  12  61,619^01 


Balance,  Undivided 
Surplus $4,873,07103    $2,951,968  13    $1,921.102  90 


Decrease. 
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COMMERCIAL      EPITOME. 

Friday  NiaHT.  Sept.  11,  1908. 

As  the  fall  season  adrances,  a  gradnal  broadening  of  busi- 
nes 3  activity  is  being  experienced.  Minufactnrers  as  a  mle 
are  becoming  more  active  in  their  quest  for  orders  for  fall 
and  winter  goods,  and  in  most  lines  they  have  been  meeting 
with  a  fair  response  from  bayers,  indicating  a  good  healthy 
condition  of  basioees.  Xew-crop  cotton  is  begioning  to 
come  to  market  with  suflBcient  freedom  to  relieve,  to  a 
limited  extent,  the  tension  that  has  existed  for  some  time 
past  as  a  resnlt  of  the  "  comer,"  and  as  spinners  obtain  sup- 
plies to  cover  immediate  wants,  they  resume  operations  on  a 
moderate  scale.  A  free  distribution  of  pig  iron  has  con- 
tinued to  be  experienced,  but  prices  have  contiQued  to  show 
a  downward  drift.  The  Agricultural  Bureau  monthly  re- 
port, issued  on  Thursday,  had  a  favorable  inflaence  in  both 
industrial  and  fiaanoial  circles.  A  fair  wheat  ciop  was  indi- 
cated, and  with  an  average  date  of  frost  the  corn  crop 
promises  to  be  close  to  last  season's  record-breaking  yield. 

Lvd  on  the  spot  has  been  held  at  higher  prices,  due  to  the 
speculative  manipulation  of  the  spot  month  in  the  Western 
market  There  have  been,  however,  sellers  of  cash  Western 
lard  In  the  New  York  market  a*;  below  the  prices  ruling  in 
Chicago.  Bayers  have  been  diflBiult  to  interest.  The  close 
was  quiet  at  9j.  for  prime  Western  and  8'25@8  75c.  for  prime 
City.  Refioed  lard  has  been  quoted  at  higher  prices,  bnt 
business  has  been  dull,  closing  at  9'25o.  for  refioed  for  the 
Continent.  Speculation  in  the  market  for  futures  has  been 
moderately  active,  and  prices  have  been  advanced  on  bid- 
ding by  packers,  shorts  covering  and  light  offerings .  The 
close  was  easier  with  packers  freer  sellers. 

DAiLT  OLoana  pbiobs  ov  labs  vutubbb  hi  ohioaoo. 

Bat.       Mon,        r%us.        Wed.        TKurt.       tri. 
Bept«iiiber  del'v..    Holl-       HoU-        895  915  9-47i«      9-25 

October  del'y day.        day.        7-95         8-80         8'47i«      8-36 

Pork  has  had  only  a  small  sale  locally,  but  quoted  prices 
have  been  advanced  to  |15@18  for  mess,  $U  50@17  35  for 
short  clear  and  $17  25@17  75  for  family.  Cut-meats  have 
been  in  better  demand  and  firmer,  closing  at  6c.  for  pickled 
shoulders,  123^@l2^c.  for  pickled  hams  and  8%^@103^c.  for 
pickled  bellies,  14@iO  lbs.  average.  Beef  has  had  a  fair  sale 
at  steady  prices,  closing  at  fS  75@9  50  for  mess,  $9  50@ 
10  50  for  packet,  |10@11  for  family  and  $14  50@16  60 
for  extra  ladia  mess  in  tcs.  Tallow  has  been  in  light 
supply  and  sellers  have  advanced  thair  price  to  5c 
Stearines  have  been  fairly  active  and  firmer,  closing 
at  10c.  for  lard  stearine  and7^o.  for  oleo  etearine.  Cotton- 
seed oil  has  been  quiet  at  4lc.  for  prime  yellow  on  spot,  and 
86@38c.  for  new-crop  deliveries.  Butter  has  been  in  fair  de- 
mand and  firmer,  closing  at  15@203>^c.  for  creamery.  Cheese 
has  advanced,  closing  firm  at  8}4  to  lie.  for  State  factory, 
full  cream.  Fresh  eggs  have  been  in  only  very  moderate 
supply,  and  prices  have  advanced  to  23c.  for  best  Western. 

Brazil  grades  of  coffee  have  been  in  moderately  active  trade 
demand.  The  crop  movement  has  been  smaller  and  prices 
have  been  stronger,  closing  at  6>^c.  for  Rio  No.  7  and  6^'i. 
for  Santos  No.  4.  West  India  growths  have  been  freely 
offered,  but  there  has  been  a  good  demand,  and  prices  have 
been  steadier,  closing  at  7J^@73^c.  for  good  Cuenta.  Eiet 
India  growths  have  been  steady.  Speculation  in  the  market 
for  contracts  has  been  quiet,  but  on  reports  of  a  better  trade 
demand  and  a  tendency  to  reduce  crop  estimates,  prices  have 
advanced.  The  close  was  steady.  Following  are  the  closing 
asked  prices: 


Bept.........^  4100. 

Oct. 4-200. 

aoT 4250. 


Dm..^^.^ 4-500. 

Jan 4-600. 

Feb 4-700. 


Maroh 4-80o 

May 4  950. 

July 6-COo. 


Raw  sugars  have  been  sparingly  offered  and  prices  have 
held  firm  at  S^o.  for  centritugal,  96-deg.  test,  and  3%3.  for 
muscovado,  89  deg.  test.  Refined  sugar  has  been  fairly 
active  and  firm,  closing  at  5@5  15c.  for  granulated.  Spices 
have  been  firm  but  quiet.    Teas  have  had  a  limited  sale. 

Kentucky  tobacco  has  had  only  a  limited  call  and  with  full 
stocks  prl3e8  have  continued  ea3y.  Seed  leaf  tobacco  has 
continued  firm.  There  has  been  a  fair  inquiry  for  1902  Con- 
necticut tobacoo,  but  owing  to  depleted  stocks  sales  have 
been  light.  Havana  tobacco  has  had  a  fairly  good  sale  at 
firm  prices.  Sumatra  tobacco  has  been  in  better  demand 
and  steady. 

Straits  tin  was  freely  offered  and  prices  declined  early  in 
the  week;  the  close  was  steadier  at  27'30@27"35c.  The  de- 
mand for  Ingot  copper  has  been  light;  prices  have  been  quoted 
unchanged  at  18'75@13'87i^c.  Leal  has  been  in  small  sup- 
ply and  prices  have  advanced  to  4'37J^t.  Spelter  has  been 
firmly  held  at  63.  Pig  iron  has  been  easier  and  new  business 
has  been  limited,  closing  at  $17  for  No,  1  Northern. 

Refined  petroleum  has  been  firm,  closing  at  8'55c.  in  bbls., 
10'50c.  in  cases  and  5-65c.  in  bulk.  Naphtha  has  been  un- 
changed at  12  403.  Credit  balances  have  been  steady,  clos- 
ing at  |1  66.  Spirits  turpentine  has  weakened  slightly  and 
the  clo^e  was  quiet  at  57 ^'3580.  RDsins  have  been  in  fair 
demand  and  firm  at  $i-ih^2-Z0  for  common  and  good 
Btramed.  Hops  closed  quiet.  Wool  has  been  in  fair  de- 
mand and  firm. 


COTTON. 

Friday  Night,  September  11,  1903. 
The  Movement  of  thb  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  37,245  bales, 
against  6,580  bales  last  week  and  3,188  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1903, 
41.663  bal««,  against  244.643  bales  for  the  sam^  period  of 
1903,  showing  a  decrease  since  Sept.  1, 1903  of  203,079  bales. 


Reeeiptt  at— 

Galveston , 

Sab.  Pass,  <bo 
New  Orleans... 

Mobile , 

Pensaoola,  Ac. 
Sivannah 

Brunsw'k,  Ac 
Charleston  .. .. 

Pt.  Royal,  <fec, 
Wilmington.... 

Wash'ton.&c, 

Norfolk 

N'p'tNews,&c 

New  York 

Boston 

Baltimore 

Phlladelp'a,  &o 

Tot  tills  week. 


Sat. 

Hon. 

Tuts. 

wed. 

Thura. 

FH.    \ 

349 

92 
60 

1.010 

70 

75 

64 

1,060 

337 
272 

2,892 

148 

1,631 

76 
619 

3,061 

169 

418 

92 

...... 

86 

1.411 

80S 
116 

6,116 

141 

692 

105 

1,080 

824 
128 

2,263 

457 

664 

118 

10 
60 

.2,441 
261 
433 
158 

3.7^6 
102 
138 

3,307 

214 
123 

42 

1,710 

4,694 

6,141 

8,818 

6,3791  10.0761 

Total. 

8,802 

261 

2,560 

1,350 


18,128 

102 

1,108 

4,046 


678 
123 

10 

42 

136 


37.24B 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


Receipts  to 
Sept.  II 


Galveston... 

Sab,P,,&o, 

New  Orleans 

Mobile 

P'aacola,  &c. 
Savannah... 
Br'wiok,  &o. 
Charleston.. 
P,  Royal,  Ac, 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N'portN„&o 
New  York... 

Boston 

Baltimore.. 
Pliiladel,&c 


Totals. 


1903, 


1902. 


Stock. 


This 

Since  Sep. 

This 

Since  Sep. 

week. 

1,  1903. 

week. 

1,  1902. 

8,802 

9,765 

60,062 

90,668 

261 

261 

661 

711 

2,580 

2,798 

23,342 

83,947 

1,350 

1,679 

2,613 

4,237 

18,128 

20,614 

35  718 

64,984 

102 

103 

1,325 

1,783 

1,108 

1,240 

8,193 

14,248 

4,046 

4,144 



15.457 

24,029 

8 

19 

678 

612 

5.994 

7,752 

123 

123 

968 

1,556 

10 

81 

38 

42 

59 

106 

128 

135 

295 

838 

540 

10,724 
1,665 


12,292 

770 

1,137 


1,999 
368 


107,241 

3,500 

465 

885 


67,709 


62,458 
4,607 


53,409 
1,785 
9,896 


10,885 

•  »««• 

8,250 


41.244 
1,300 
1,287 
2,253 


87,245l       41,663 1164,6851     844.6421     148  ei7l    249,478 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at—       1903.     |     1902.     |    1901, 


Galves'n,  &c. 
New  Orleans 

Mobile 

Savannah  . . . 
Chas'ton,  Ac. 
Wllin'ton,  Ac 

Norfolk 

N.  News,  &o. 
All  others... 

Tot,  this  wk. 

Since  Sept.  1 


9,068 

2,560 

1.350 

18,128 

1,103 

4,016 

678 

123 

289 


tsu,«>23 
83,342 

2,618 
36,718 

8,193 
15,465 

6,994 
968 

1,769 


23,646 

14.670 

1,807 

11,018 

1,308 

1.180 

3,930 

108 

3,909 


37,2451    164,685       61,476 


41.5631   2146121   109,963 


1900. 


e,a3d 
11,608 

1,951 
36,367 

6,249 
14,635 

6,216 
104 

2,180 


1899. 


62.450 
81.884 

8,386 
86,318 
13,643 
10,987 

4,806 
311 

9.276 


84.869     16e<,5e3     112,854 


1898. 


61,333 

22,493 

4,657 

18,101 

6,602 

4.719 

3.248 

186 

2,621 


187.2841   283.7  881   178,914 


The  exports  for  the  week  ending  this  evening  reach  a  total 

of  18,070  bales,  of   which  10,690  were  to  Great  Britain,  

to  France  and  2,380  to  the  rest  of  the  Continent,    Below 
are  the  exports  for  the  week  and  since  Sent.  1,  1903. 


Exports 
from— 


(ialveston 

Sab.  Pasi,  tc.. 
New  Orleani.. 

UobUe 

Pentaoola 

SaTamiah..... 
Bmniwlok  .... 
Charleston.... 
Port  Royal.... 
WUmlnRton... 

Norfolk 

N'port  N.,  &o.. 

New  Tork 

Boiton 

Baltimore  .... 
PbUadelphla., 
!ian  Fran,,  Ac 

Total 


Total  lOOa^ 


Wttk  Biullng  Sept.  11, 
Exvnrt,ed  to — 


1903. 


Great    „  I  Gonti- 

!>_>,■      France  , 

Bnt'n.  I  nent.  I 


lotal 

Week. 


8,423 


fc.lS9 
26 


108 


aso 



169 

••"*•• 

. . .  • 



1  

1,881 

880 
8.59^ 


8,13» 

1,631 
103 


10,690        1     9.St^0    13,070 


31.71S       BP60    «0.t«7    «-(685 


From  Sep  .  1.  1903,  'f,  Sept,  11, 1903 
Bximrte't  to— 


Great 
Britain. 


France 


Conti- 
nent. 


»80 


8,478 


637 1 


10,782 
23 

103 


ToUa. 
83O 
4110 


42. 
1,640 


10,824 
86 

l.MO 

103 


14.8-31     1         2,K»9       17.882 


4^878      ft.»9i)        78  856      189.6M 


Sept.  12,  1903.] 
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InaddlUOD  eosboTO  ezporti,oar  telegrams  to-night  also 
give  n»  the  following  amounts  of  ootton  on  shipboard  not 
cleared  at  the  ports  named.  Wo  add  similar  figure*  for 
New  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  *  Barrows. Produce  Exchange  Building. 


Oil  SHIPBOARD,  HOT  OLBARKD  VOB— 

ttock. 

8tpt.  11  at— 

€tr9at 
Britain 

trnee 

6«r- 
nuiny. 

Other 
tor'gn 

Ooatt- 
WMe. 

361 
768 

"'166 

total. 

1.693 
4,059 

"i5"6 

i.a.-so 

1,000 
8,158 

New  Orleans. 
Galveston..  .. 
Savanuah..  .. 
Obarleaton... 

Mobile 

Norfolk 

Hew  York  ... 
Other  ports . . 

460 

ilioo 
600 

i'.itid 

603 
1.843 

SOO 

169 
2C0 

■'206 
569 

9.131 

3,522 

12.292 

1,137 

1,665 

212 

105.8H1 

6,60» 

Total  1903.. 

2,060 

1,260 

2,996 

1,283 

140.459 

Total  1902.. 
Total  1901.. 

18,903 
14,079 

18951 
2,451 

30,507 
21,515 

24,305 
4.366 

6.220 
2,885 

88,286 
44,826 

151,187 
180,705 

Specniation  in  cotton  for  future  delivery  has  been  active, 
but  the  course  of  prices  hag  been  irregular.  After  the  three 
days'  holiday  the  market  on  Tuesday  showed  a  downward 
tendency.  The  weekly  report  of  the  Government's  Weather 
Bureau  noted  deterioratiou  in  the  condition  of  the  crop  as  a 
result  of  shedding.  The  report,  nevertheless,  appeared  to  be 
favorably  interpreted,  as  subsequent  to  its  receipt  there  de- 
veloped fairly  free  selling,  and  prices  declined  rather  sharply. 
During  the  latter  part  of  the  week  the  market  turned  steadier 
and  there  was  a  moderate  recovery  from  the|receut  sharp  break 
in  values.  Numerous  private  reports  have  been  received  of 
a  deterioration  in  the  condition  of  the  crop  owing  to  shed- 
ding, and  reports  of  damage  to  the  crop  in  the  southwest 
section  of  the  cotton  belt  by  boll-weevils,  and  boll-worms 
also  have  been  received.  Bear  operators  who  were  sellers 
at  the  recent  high  prices  nave  been  fairly  free  buyers  to  cover 
their  short  sales  at  the  lower  prices  ruling,  and  this  demand 
has  served  to  bring  about  a  moderate  upturn  to  values.  The 
majority  of  the  trade  have  not  been  inclined  to  give  serious 
consideration  to  the  reports  of  important  damage  to  the 
cotton  crop  by  shedding.  The  movement  of  the  crop  has 
shown  a  moderate  increase,  although  it  is  still  email  as  com- 
pared with  last  year;  nevertheless  the  supplies  received  have 
been  sufficient  to  relieve  the  situation  somewhat.  Factors 
have  been  buying  supplies  with  considerable  freedom  to  de- 
liver on  their  contracts,  and  there  has  been  a  hand-to-mouth 
demand  from  spinners.  The  Southern  markets  have  been 
declining  and  some  have  reached  a  point  where  high  grades 
can  be  purchased  profitably  for  delivery  on  September  con- 
tracts in  the  New  York  market.  To-day  the  market  opened 
firmer,  reflecting  stronger  advices  from ,  Liverpool  than  ex- 
pected. During  the  day,  however,  the  demand  lagged  and 
prices|turned  easier.  The  close  was  steady  at  2@12  points  lower 
for  the  day,  Cotton  on  the  spot  has  been  easier,  closing  at 
12c.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Ck)mmittee,  the  prices  for  a  few  of  the 
shades  would  be  as  follows: 


UPLANPS. 

Sat. 

mon 

Tnes 

Wed    Til. 

Frl. 

Good  Ordinary..... .. 

0 
s 

11-25 
11-87 
12-25 
12-69 
13  21 

11  25    11  25 
11-87   1187 

12  2"i    12  25 

lk!-69    1^69 

13  21  1I32I 

11  00 

Low  Middling...... ... 

11-62 

Mlddlinif 

12  00 

i/°44 

Good  Middling 

Mldd.ing  Fair 

12  96 

GOLF. 

Sat. 

Mon 

Tne« 

TTed 

Th. 

Frl. 

Good  Ordinary 

• 

0 

c 

11-50 

12-60 

1.^  94 
1846 

11-50 
12  12 

11,^0 
1'212 

11  25 

l^w  Middling 

11  87 

Middling. 

1250   1250 
12-94   l:<-94 
13-46   1346 

12  25 

Good  Middling 

lii  69 

Middling  Fttlr  

13  21 

STAINED. 

Sat. 

9Ion 

Tue* 

Wed 

Til. 

Frl. 

Low  Middling............ 

Holi- 
day. 

Holi- 
day. 

1075 
1175 
11-91 
12-26 

10-75 
11-75 
11-91 
1225 

10-75 
1175 
11-91 
12-26 

10-:  0 

Middling. 

11-50 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged. 

11-66 
1200 

The  quotations  for    middling  upland  at  New  Yoriii    on 
Sept.  11  for  eaoh  of  the  past  S3  years  have  been  as  follov  s, 


1903. ...0.12-00 

1902 8''8 

1901 BH 

1900....=..  1088 

1899 67,a 

1898 SiSje 

1897 77j8 

1896 8V 


1895. ...C     83,8 

1894 e^a 

1893 8^ 

1892 ,    -^318 

1891 8\ 

1890 .lOUia 

1889 1138 

1888 ,»1C7,6 


1887....ol0i« 

1886 914 

1886, lOhs 

1884 10% 

1883 10i« 

1882 12i3,g 

1881 12iiig 

1880 Il"i8 


1879....0l2a8 

1878 ll's 

1877 \\H 

1876 li»ia 

1876 1438 

1874 16'^8 

1873 2008 

1872 ilk 


MARKET  AKD  SALES, 

Thetotalsalesof  cotton  on  the  spoteaoh  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Mabkbt 
Closed 

PrrruKsa 

MXKKBT 

01-08ED, 

SiiJOB  .-.a  BPOT  A  0OMTK.»0: 

isa- 

Oon- 

Oon- 
Iratt. 

tola  . 

Batnrday .. 

^^olet.  25  pts.  do. 

Steady 

->iea<ly    

Qii;ei,25pta.do. 

•steady 

Very  steady. 

•Jteady 

(iteady 

3,000 

3,100 

900 

2,C00 

..Holl 

278 
2,066 
2,316 

412 

days . . 

Monday.... 
Tuesday... 
Wednesday 
Thursday.. 
Friday 

3,278 
5,166 
3  216 
2,412 

Total .... 

9.000 

5,072 



14,072 

Futures. — Highest,  lowest  and  closing  prices  at  New  York. 


•AvanoH* 


Qofi 


AvanoH" 


I  I 
I  d 
I  I 


I  I 
I  « 
I  I 


I  I 
I  9 
I  I 


I    wi 
CO 

I  » 
I  I 


I  I 

!  « 


MM 

I    * 


«D<0 

UM 
I    « 


CC  CO      tC  CD 


to  00 


I^CX 


dicJ> 
I  9 

aoo 


toco 

a  t^ 

9 

CCCD 
Cnob 


core 

I  9 
«o«o 

c^ob 

UL  O 


<  9 

M 
COO 

wo 


00 
cccn 
oca 

'  9 

MM 
OM 

CftO 
COM 


I 

ooS 


^1 
S8 


I  I 

I  9 
I   I 


«      I  9 


I   I 


(Oeo 
6>» 

MO 

I  a 

COCO       CD  I 


03  ' 
H 

I  9 


COtD 

ai(^ 

Moo 
I  9 


COCO 

KCd 

1   O 


CO  CO     coco 


oaot 


CO 


(A  CO 


0-.9 
^00 


COCO 
rfih. 
9C0 

I    « 

COCO 


COCO 

^o 


coco 
oc> 
odO 
I  9 


toco 

wo 

I  a 


00 

MOO 

9 


coco    coco    coco    00 


01  o> 
cooo 


aea 
coco 


00  00 

00 


090 


II      M 

19     19 
II       II 


coco 


COM      to 
9      I    I 


I  9 


,1      cow 


(oco 

CO'.* 


coco 

-JIO 
MOO 
I  9 


coco     CD 


coco  coco  coco  coco  00 

-j<i  «i«  ■odb  00 -1  -ia 

tocx  co->4  ccc»  »>(»  •^;^ 

19  I  9  19  19  19 

COCO  coco  coco  cDCD  00 

.j>^  -job  ~J*4  obco  <iQb 

W  00  [*  O  I^CQ  OWi  00  M 


oft 


II  II  M 
19  19  19 
II       II       11 


coco 
a<i 

00© 

9 
(0« 
cAob 

COM 


01  ' 
CO 


(OCO 

aa 
I  « 
coco 

0)00 
ODO 


0:  ' 
oa 
I  9 


•3 


COCO 
CX|(» 

« 
coco 

Ob  00 

00 


coco 

9 

coco 
doo 

OiVi 


coco     coco 

*»iy> 
I  9 


00 

MM       OiOI 
19        19 


<cco     coco     00 

Ci'^      ^CO      *JCO 

000     cobo     coco 


^^ 


I  I 

I  9 


I  I 

I  9 


I    I 

I  9 


CO 

o 
9 


I  I      M      11 


1 


I  I 

I  9 
i  I 


00 

I  9 


00 

o 


CO 

01 

09 


0» 
00 


CO 

CO 


CO 

o 
9 


« 
Cn 

O 
9 


o 
9 


'  en 

00 

I  9 


CD         ■    CO 
O M_ 


P    I  r 


o 
o 


Thb  Visiblb  uupplt  ov  Uotton  to-night,  as  made  ap  Dy 
table  and  telegraph,  is  as  follows,  Foreign  itooks,  as  well 
ks  the  afloat,  are  this  week's  retains,  and  conseqnentiy  all 
Foreign  figures  are  brought  down  to  Thursday  evening, 
Out  to  make  the  total  the  complete  figures  for  to-night 
Sept.  11),  W6  add  the  item  of  exports  from  the  United  States, 
noiudlng  in  it  the  exports  of  Friday  onlyi 

1903.    1902.    1901.     1900. 

Stook  at Livurpool....^ bales.    203.000    338  000    292,000    171.000 

Stoek  at  London ..,»«. .-~       18  ooo      18,000 

Total  Great  Britain  stoolr, 


8  000   16  000 


356  000 
21.000 
34,000 


300  000 
18  000 
64,000 


186  000 
19.000 
29,000 


4  000 

54  000 

2,000 


5,000 
63  000 

2  000 
36  000 
15  000 

7,000 


200 
4  000 
70000 
3.000 
23  000 
15.000 
13  000 


200 
4,000 

51.000 
8.000 

20  000 
8.000 
4,000 


221,000 

ttoek  at  Hamburg...^..,.. .«.  25  000 

Itook  at  Bremen  ..„  ..^  ......  39.000 

itook  at  Amtterdam..^ 

Stock  at  Botterdam 
Itook  at  Antirerp .., 

Itock  at  Havre 

Itook  at  UaiselUeB.. 

Itook  at  Baroelona 10,000 

Jtook  at  Genoa — _  15,000 

Itook  a  t  Trieste ^ .. . .  1 2,000 

Total  Continental  stooke . 

Total  European  BtooKB......  382,000     639.000     510.200      324  200 

indlaootton  afloat  lor  Enrobe  57.000       27.000       16  000       45.000 

imer.  ootton  afloattorE'rope.  14,000     119.000     122.000       51,000 

•gypt,Bra»U,&o.,aflt.rorE'pe  14,000       12  000       17,000       14.000 

Stookln  Alexandria,  Egypt...  8.000       14.000       50  000       31000 

itook  In  Bombay,  India. ....,»  355.000     303.000     302  000     239,000 

nook  m  United  StatOB  porta..  148,617      249,473      225,531      162.685 

Itook  In  D.B.  interior  towns..  21.767     109.925     141,795       76,897 

7nlted  states  exports  to-day..  2.031       23,528            237         4,474 
Total  TiBibie  sapply ... 


161000     183,000      2lO,200      138,200 


..1,003,415  1,396,926  1,384,763  948,266 
OI  tke  above,  totals  ol  ajnerlcan  and  otber  desoriptlons  are  as  louow a: 

Am«rt«an—  .  »  „  „^ 

124.000  271.000  209,000  110,000 

87.000   137000   149,000  108.000 

14  000   119  000   122,000  61.000 

148.617   219  473   2.i.'^,53l  162  685 

21.767  109  925  141,795  76,897 

2,031    23,^23      237  4.474 


laverpool  stock.... . .._  bales . 

:ontlnental  stocks .■^~, 

imerloan  afloat  {or  Europe. . . 

dnited  States  atook....„ 

Jnlted  States  interior  atooke. 

dnltedstatea  exports  to-day._ 
Total  American............' 

Matt  Indian,  BroMil,  tie.— 

Llverpooiatook...... ......... 

lioodon  stock.... ..>.... 

Oontlnental  stocks.... ......... 

India  afloat  for  Eorope ....... 

Igypt.  Brasil,  Ac,  afloat..  ...^ 

Itook  la  Alexandria,  Bgypt... 

StMk  in  Bombay,  India... — 

Total  Bast  India,  Ae.......    605,000 

Total  Amerloan 397,415 

Total  irlilble  sapply..—. 
saddling  Upland,  Liverpool  . 
IflddllnK  Upland,  New  York.. 
Sgypt  Good  Brown,  Liverpool 
Pern  r .  EU>agb  Ctood,  Liverpool 
Sroaob  Fine,  Liverpool...... 

rinnevelly  Good,  LiverpooL. 


397.415     909,926     847,563      513,056 


79.000 
18  000 
74  000 
57  000 
14,000 
8000 
365,0C0 


67.000 
18.000 
46,000 
27.000 
12.000 
14  000 
303.000 

487.000 
909,926 


83,000 

8,000 

61,200 

16000 

17,000 

50,000 

302  000 

537.200 

847,563 


1,002.416  1,396,920  1,384.763 


6-36d. 
12-000. 

107ied. 

9-ood, 

6%d 


AiKjad. 

8''8C. 

7  Bed. 
7d. 

4lll«d. 
4Hl6d. 


41932d. 
8380. 

e3,ad. 
7d. 

4i4d. 
4932d. 


61,000 
15,000 
30.200 
45,000 
14,000 
31,000 
239  000 

435,200 
513,056 
948.256 

7  532d. 
10^0. 

7%d. 

77,6d. 
638d. 

ed. 


66ied 
Continental  Imports  past  week  have  been  22,000  bales. 
T>»e  above  figures  for  1903  show  a  decrease  from  last  week 
of  87.020  bales,  a  loss  of  394,511  bales  from  1902,  a  decrease  of 
883,348  bales  from  1901  and  a  gain  of  54,159  bales  over  1900, 
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At  the  Interior  Towns  the  movement — that  Is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1908^iB  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  t^t- 
ereased  during  the  week  8,661  bales,  and  are  to-night  88,158 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  127,669  bales  less  than  same  week  last  year. 

OvERLA>rD  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  uaiow  a  dtaiucueQi  showing  tne  overlana  movemeat 
for  the  week  and  ainoe  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  endlnfr 
Sept.  11  and  since  Sept.  1  in  the  last  two  years  are  as  follows 


1903. 

1902 

September  11. 

WMk. 

SinM 

Btpt.   1. 

VM«. 

«Mppe<t— 
V  a  Ht.  LoolB 

168 

"si 

198 

1,997 

237 
16 

""89 

813 
2,055 

3,574 
54 

""l9 

28 

3,618 

4,301 
165 

Via  Cairo 

Via  Padaoah ..... 

Via  Rock  Island 

Via  LculsvlUe 

59 

Via  Cincinnati 

81 

Via  other  routes,  Ac 

5,482 

Total  gTOse  overland.... 

2,889 

187 

i'617 

2,660 

435 

2,6¥5 

7,293 

444 

16 

1,291 

10,091 

706 
15 

Dtdutt  iM/ymenU— 
Overland  to  N.  Y.,  BoBton,  *o.. 
Between  Interior  towns.. ........ 

Inland,  Ac,  from  Bontb 

1,760 

Total  to  be  dedaoted 

1,804 

2,520 

1,760 

2,481 

LaavlBg  total  net  overland*. .. 

585 

140 

5,543 

7.610 

'  Inoladlng  movement  by  rail  to  Oauala. 

The  foregoing  anowe  that  che  week's  net  overland  movement 
chia  year  bae  oeen  583  bales,  against  5,543  belen  for  the 
week  in  1903,  and  that  for  the  season  to  date  ttaeagprregate net 
overland  ezhiblte  a  decrease  from  a  year  ago  of  4,958  balen. 


In  Might  and  Spinnert 
Tateinffi, 


Reoelpta  at  porta  to  Sept.  II... 

Net  overland  to  Bppt.  li 

Soathem  consomptlon  to  Sept. 


11 


Total  marketed 

Interior  stooka  In  excess. 


Came  Into  sight  daring  week.. 
Total  In  sight  Sept  11 


Mojth'B  spinners'  tak^gii  to  Sept.1 1 


1903. 


Wfk. 


Mintt 

aevt    1. 


1903. 


17M/I. 


37,145 

S85 

30  000 


41,563164,685 

1'40|      5.543 

4^,000    40,000 


Sinei 
Ktpt    I. 


244,642 

7,610 

73,000 


67.S30; 
8.661; 


H6,703  200.228i 
10,165,   36,843 


46,847 


78,491 


96,868 


287,076 


29,337        35,649    16,447 


372.099 


35.771 


Movf  Luent  into  sight  la  previous  years. 


Wee*  —  BaUi. 

1901-  Hept  13 in  444 

1900-  Sept.  14 141  804 

I-J)*    Sept.  15 23.'i.817 

1898— Sept  16 ._«».  162,899 


Minee  f^ovl.  1— 

1901    Sept  13 

1900    8f!ptI4.. ^. 

1899-  Sept  15 

1898- Sept  16 


Bale* 

186.683 

232,124 

406,692 

275,117 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSniO  QUOTATIOS8  FOB   MIDDLIHQ  COTTON  OH— 

Sept.  11. 

Satur.        Man. 

Tuea. 

Wtdnet. 

Tkurt, 
11 

»n. 

Salveston... 

11 

11 

New  Orleans 

a 

10% 

lOBfl 

10  «^ 

10>8 

Mobile 

• 

11>4 

lO'* 

lOH 

10  H 

Savannah... 

10% 

10i« 

ION 

10I>8 

Oharleeton .. 

\ 

10% 

IOBb 

lOs 

10l>8 

Wilmington. 

• 

im 

Ilk 

im 

Norfolk 

H 

n 

12 

im 

ll"* 

11^4 

Boston 

^ 

3 

1250 

1225 

12i!5 

12-25 

Baltimore . . 

o. 

3. 

13 

12 

12 

lHa 

Philadelphia 

9                     V 

12S0 

1280 

12!^0 

12-25 

^ognsta 

1015,8 

10% 

1013,8 

Memphis 

Ui3,e 

im 

IIH 

11 

8t  Louis.... 

f 

11% 

11% 

lli« 

11 

Hooston 

•                       J 

11 

11 

11 

Qlselnnatl . . 

■                       i 

11 

11 

11 

11 

Uttle  Sock. 

•                       ' 

New  ORLEANS  Option  Market. — The  highest,  lowest  and 
olosing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Bat'day. 

Jfondix  . 

Tnetday, 

Wed'day, 

Thurtd'y 

Friday, 

Sept.  ft. 

Sept.  7 

Sept.  8. 

Sept.  9. 

Sept.  10 

Sept.  11. 

Sept'beb— 

Range.... 
Closfnj?... 

10-30  9 -80 

1013  a -37 

I0-2«»>  37 

10-a4O'44 

10-85* -36 

10  32  a -34 

10-34»-35 

10319-82 

OcrroBEB— 

Range.... 
Closing... 

9-42®-79 

9-3M»-61 

9-58«-72 

9-55W-78 

9-47a-48 

9-30»-6i 

9-d39-69 

9-629-63 

Dec'beb— 

Range 

H 

£< 

9-30«-61 

9-26«-50 

9-469'61 

9-449-67 

Closing... 

1 

g 

9-34935 

9-499-60 

8-579  59 

9-539-54 

Januart- 

Range . — 
Cloalng... 

« 

^ 

9-81«-63 

9-289-51 

9-489-61 

9-489-69 

9-379-33 

9-519-62 

9-6a9  61 

9'579-58 

MiRCH- 

Range..., 
Closing... 

9-40'»'67 

9-359-SO 

9559-88 

9-72»-76 

9-409'41 

U-J49-6ti 

9-549-65 

9619-63 

roNB— 

Spots 

Easy. 

Easy 

Steady. 

Qaiet. 

Options... 

Steady. 

Steaay. 

Steady. 

Steady. 

Weather  Reports  by  Telegraph.— Oar  telegraphic  ad- 
vices from  the  South  this  evening  are  on  the  whole  of  a  less 
favorable  tehor.  At  a  few  points  in  Texas  the  rainfall  has 
been  rather  heavy,  but  quite  generally  throughout  the  belt 
dry  weather  has  prevailed.  Iq  some  sections  rain  is  claimed 
to  be  needed.  There  are  complaints  from  most  points  of 
deterioration  as  a  result  of  rust,  blight  and  shedding.  Cotton 
as  a  rule  is  opening  rapidly  and  picking  is  making  good 
progress  in  many  distr'cts. 

Oalveston,  Texas.  -  Reliable  information  points  to  material 
deterioration  in  crop  prospects  in  North  Texas  and  Indian 
Territory.  Reports  of  damage  by  boll-weevil  continue  to 
come  in  from  South  Texas.  There  has  been  rain  on  one  day 
of  the  week,  the  precipitation  being  twenty  three  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  81,  rang- 
ing from  74  to  88. 

Abilene,  Tccas.— Rain  has  fallen  heavily  on  two  days  of 
the  week,  to  the  extent  of  one  inch  and  sixty  four  hun- 
dredths. The  thermometer  has  ranged  from  64  to  92,  aver- 
aging 78. 

Brenham,  Texas.— Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  79,  highest  93,  lowest  65 

Corpus  Christi,  Texan. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  sixty-three  hundredths  of  an 
Inch.  The  thermometer  has  averaged  80,  the  highest  being 
88  and  the  lowest  78. 

Cttero,  Tea;a8.— There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  being  fifty-three  huairedrhs  of  an 
inch.  The  therinometer  has  averaged  79,  ranging  from  64 
to  94, 

Dallas,  Tea;a«.— Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  forty-eight  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  61  to  95,  averaging  78. 

Henrietta,  7'ea;a8.— There  has  been  light  rain  on  one  day  of 
the  waek,  the  rainfall  reaching  eight  hundredths  of  an  inch. 
Average  tht-rmometer  81,  higoest  100,  lowest  62. 

Huntsville,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  77,  the  highest  being  93  and 
the  lowest  61. 

KerrviUe,  Texas,— Thara  has  been  rain  on  one  day  of  the 
past  week,  the  precipitation  reaching  twenty  seven  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  72,  rang- 
ing from  53  to  90. 

Lampasas,  Texas.— There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  59  to  95,  averaging  77. 

Longviev),  ITearas.— There  has  been  no  rain  during  the 
week.     Average  thermometer  79,  highest  94  and  lowest  63, 

Luling,  Texas, — It  has  rained  on  one  day  during  the  week, 
to  the  extent  of  three  hundredths  of  an  inoh.  Toe  ther- 
mometer has  averaged  78,  the  highest  being  93  and  the  low- 
est 63. 

Palestine,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  78,  ranging  from  66  to  90. 

Paris,  Texas. — There  has  been  rain  on  one  day  during  the 
week,  to  the  extent  of  sixty  five  hundredths  of  an  Inch.  The 
thermometer  has  ranged  trom  60  to  95,  averaging  78. 

San  Antonio,  Texas —Vfe  have  had  rain  on  two  days  of  the 
week  to  I  he  extent  of  two  inches  and  sixteen  hundredths. 
Average  thermometer  78,  highest  93,  lowest  64, 

Weatherford,  Texas.— h  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  two  hundredths  of  an  inch.    The  ther- 
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mometer  has  averaged  80,  the  highest  beiog  95  and  the  low- 
est 65. 

NevD  Orleans,  Z/OMi«tan«.— There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  being  one  inch  and  eiiteen 
hundredths.    The  thermometer  has  averaged  81. 

Shreveport,  Louisiana.  — It  has  rained  on  one  day  of  the 
week,  to  an  inappreciable  extent.  The  thermometer  has 
ranged  from  65  to  97,  averagring  81. 

Viekjsburg,  ifis*tssippt.— We  have  had  but  a  trace  of  rain 
the  past  week.  The  thermometer  has  ranged  from  67  to  93, 
averasiog  80. 

Coluvibus,  Mississippi.— We  have  had  no  rain  the  past 
week.     Average  thermomett^r  76,  highest  94,  low* st  58. 

Meridian,  Mississippi. — The  weather  has  been  dry  all  the 
week.  Blight,  rust  au  1  shedding  have  damaged  the  cotton 
crop  twenty-five  per  cent  or  more  the  psst  two  weeks.  The 
plant  in  many  plaoes  has  shed  every  leaf  and  all  young  bolls. 
The  thermometer  has  averaged  76,  ranging  from  61  to  93. 

Little  Rock,  Arkansaa. — There  are  some  complaints  of 
shedding.  Ualy  a  trac-^  of  rain  during  the  week.  The  ther- 
mometer has  averaged  79,  raiiging  from  60  to  91, 

Helena,  Arkansas. — The  heavy  rains  and  high  temperature 
np  to  August  20th  made  cotton  grow  rapidly,  but  dry  weather 
since — only  two  yprtnkles  aggregating  but  seventeen  hnn 
dredths  of  an  inch— has  oauaed  rust  and  blight  and  some 
complaint  of  worms.  Great  deterioration  is  reported  during 
the  wtek.  We  have  had  only  one  sprinkle  the  past  week,  to 
the  extent  of  but  five  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  78  7,  the  highest  being  91  and  the 
lowest  65. 

Memphis,  Tennessee.— The  weather  has  been  hot  and  dry 
all  the  week.  There  has  been  no  general  rain  in  this  district 
since  August  20th.  Cotton  is  opening,  but  not  much  picking 
has  been  done  as  yet.  There  are  some  complaints  of  deteriora- 
tion in  condition  on  account  of  rust,  blight  and  shedding.  The 
thermometer  has  averaged  81'6.  ranging  from  69*5  to  98. 

Nashville,  Tennessee. —  We  have  had  but  a  trace  of  rain 
during  the  week.  The  thermometer  has  ranged  from  66  to 
96,  averaging  81. 

Mobile,  Alabama. — The  weather  in  the  interior  has  been 
dry  and  warm  and  picking  has  made  good  progress.  Reports  of 
deterioration  continue,  rust  and  sheddiog  being  the  cause. 
There  has  been  rain  on  one  day  during  the  week,  the  preclpi 
tation  being  sixteen  hundredths  of  an  inch.  Average  ther- 
mometer 69,  highest  91,  lowest  81. 

Montgomery,  Alabama,— IhQ  crop  is  deterioraticg  from 
rust  and  shedding.  Weather  too  hot ;  rain  is  needed.  It 
has  been  dry  all  the  week.  The  thermometer  has  averaged 
81,  the  highest  being  95  and  the  lowest  66. 

Selvia,  Alabama.— Some  deterioration  from  rust  and  shed- 
ding is  reported  on  uplands,  but  crop  on  bottoms  continues 
to  do  well.  There  has  been  no  ram  during  the  week.  The 
thermometer  has  averaged  78,  ranging  from  63  to  93. 

Madison,  Florida. — Complaints  of  rust  and  shedding  con- 
tinue. We  have  had  no  rain  during  the  week.  The  ther- 
mometer has  ranged  from  74  to  96,  averaging  86. 

Augusta,  Georgia. — Complaints  of  deterioration  from  rnst 
and  shedding  are  increasing.  More  rain  is  needed.  We 
have  had  rain  on  two  days  of  the  week,  the  rainfall  being 
only  nine  hundredths  of  an  inch.  The  thermometer  has 
averaged  78.  the  highest  being  94  and  the  lowest  66. 

Smyrna,  Oeorgia.  —Crops  are  suffering  very  much   from 
lack  of  moisture.    JLabor  is  more  plentiful.    Average  ther 
mometer  78,  highest  93,  lowest  64. 

Savannah,  Georgia.— It  has  rained  on  two  days  of  tho 
week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
Average  thermometer  80,  highest  93,  lowest  70. 

Charleston,  South  Carolina.— Rain  has  fallen  on  three  days 
of  the  past  week,  the  rainfall  reiching  one  hundredth  of  an 
inch.  The  thermometer  has  averaged  79,  raaging  from  70 
to  87. 

atateburg.  South  CaroiiTia.— Moderate  rain  would  be  bene 
Scial.    Picking  is  in  progress  g-^nerally.    There  has  been 
light  rain  on  one  day  during  the  week,  the  rainfall  being  one 
hundredth  of  an  inch.    The  thermometer  has  ranged  from 
68  to  90,  averaging  78. 

Chreenwood,  South  Carolina.— The  crop  is  suffering  for 
moistuie  and  dtteriorating  fast.  We  have  had  no  rain  the 
past  week.  Average  thermometer  78,  highest  89  and  lowest  68. 

GOVERNMENT  WEEKLY  COTTON  REPORT.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  tho  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  crops  in  the  Southern  States  for  the  week  ending  Septem- 
ber 7,  summarizing  th^  as  follows: 

Complaints  of  rnst  and  ebed ding  are  Keneral  tbronghoat  the  ootton 
belt,  and  as  a  result  the  ootdltlon  of  cotton  has  deteriorated  daring 
the  past  week.  The  staple  Is  opOLiog  rapidly,  in  some  seotlons  pre- 
maturely, and  pit  king  Is  becoming  general  m  ail  dietrlots.  Favorable 
reports  are  received  fiom  North  Carolina,  Oklahoma  aad  portions  of 
Soath  Carolina  and  Mississippi,  prospects  being  good  for  a  top  crop  in 
the  first  named  Btaie.  In  Texas,  wnile  the  boll-worms  have  mostly 
disappeared,  boll-weevil  continue  destrncilve  and  are  puncturing 
nearly  all  new  forms  In  iheeouthweBteri  ,  central  and  eastern  sections, 
and  the  ciop  is  also  sQfferlng  from  drought  Id  the  northern  and  weiet- 
ern  portions  of  that  State,  which  retaras  fruiting  and  causes  much 
shedding. 

India  Cotton  Movement  from  all  -Ports. 


1903. 

1»02. 

1901. 

MtetiptM  ai- 

Wttk 

Siv%e* 
8tpt.  1. 

Va^k 

JSinet 
itpt.  1. 

Ifttk. 

Bint* 
UpUl. 

Bombay 

9,000 

12.000 

3000 

7,000 

5,000 

14,000 

JsporU 

Irom— 


Bombay— 

1908 

1902 

1901 

•»10tttt»  — 

1903 

1902 

1901 

4ftdr«s— 

1903 

1902 

1901 

Ul  others— 

1908 

1902 

1901 


rntai  »ll— 

1903 

1902 

1901 


#or  lAC    ITM*. 


Qrtat 
Britain. 


1,000 


1,000 


Oonli- 


i.OOO 

i.obo 

1,000 
1.000 
1,000 

1,000 


4,000 
2,000 
3,000 


10,000 
3,000 
5.000 


Xotat. 


5.000 

i.odo 

1,000 
l.OUO 
1,000 

1,000 


4,000 
2,000 
3,000 


11,000 
3.0O0 
5.000 


Mnet  BtpUmbtr  1. 


Brtat 
Britain. 


1,000 


1,000 


Oonti- 

ntnt. 


4,000 

iiooo 

2.000 
2,000 
1,000 

1.000 


5.000 
6.000 
7,000 


12,000 
8.000 
9.000 


total. 

5,000 

i'.bbo 
a.ooo 

2,000 
1,000 

1.000 


5.000 
6.000 
7.000 


13,000 
8,000 
9.000 


Alexandria    Receipts    and    Shipments    of   Cotton.- 


Alexandria.  Egypt, 
September  9 

1903. 

1902. 

1901. 

Receipts  (oantars)*— 
This  week 

27,000 
31,000 

28,000 
36,000 

8,000 

Since  Sept.  1 

17.000 

Tkx* 
wttk. 

3,000 
3,000 

6,000 

9inc* 
itpt.  1. 

SOOO 
3,000 

8,000 

tk%t 

vottk. 

3.000 
5,000 

"sTooo 

g\nct 
gtpt.  1. 

3.000 
7,000 

10,000 

Wttk. 

s^obo 

8.000 

ginti 
Mtpt.l. 

Exports  (bales)- 

To  Liverpool 

To  Continent  t 

Total  Europe 

3.000 
13,000 

16,000 

*  A  cantor  Is  98  pounds. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
firm  for  yarns  and  quiet  for  shirtings.  Manufacturers  are 
generally  complaining.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1903. 


32«  Oop. 

Twitt. 


d.         d. 

Aug.7!8i5ia'»9Jfl 
•*  149  «9^ 
"  2li8lBi60'0>« 
"   28»lh8<»8»l« 

8ept.4  9        09«8 


8H  lb*.  Bkirt- 
ingt,  common 
to  finest. 


a.   d.      B.  d. 

5    9    08  7^1 

9    «8  7I9 

8    ^8  6 
8    08 


6 

6 


8     «*8     4i« 


Ootl'n 
Mid 
Upldt 


d. 

666 
6-84 
6-70 
6-86 
6-52 
6-36 


1902. 


82t  Oop. 

Twitl. 


d.       d. 

7        07\ 

71i6  »778 

7J4    WSlfl 
7)«    A8 


8H  lb:  Skirt- 

Ooti'n 

ingt,  common 

Mid. 

to  finest. 

Wpld$ 

8.    d.       B.     d. 

d. 

5    0    •7    6 

4''« 

5    0>«»7    7 
5    1     !i7    7ifl 

4273a 

5    lia»7    8 

!>h'f 

6    2i«»7    9 

51i« 

T<     2     «»7    8 

4i5ia 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  13,07C  bales.  The  shipments  in  det>iil,  as  made  up 
irom  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
New  York— To   Liverpool,  per  steamers   Arabic,  2,510.... 

Armenian,  2.326. ...Coleridge,  3,302 8,188 

To  Manchester,  per  steamer  Cedric,  1 ,  1 

Nbw  orljsans    To  Liverpool— Sent.  4— Steamer  Capella,  2,423     2,423 

To  Hamburg    Sept.  4— Steamer  Nordby,  169 169 

Galveston— To  Hamburg-Sept.  5-  Steamer  Inoholva,  180...,        180 

To  Rotterdam -Sept.  lO— Steamer  Bechuana,    00. 200 

■^OSTOM    To  Liverpool— Aug.  29— Steamers  Mew  Eugland,  25..  25 

BiLTiMOBE— To  Bremen— Sept.  9-8teamer  WlUehad,  1.831....      1,831 
fHiLADELPHiA— To  Manchester -Sept.  4— Steamer  Manchester 

Exchange,  103  Sea  Island 103 

Total 13,070 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Aug.  21. 


skies  (f  the  week bales. 

Of  whi'  h  exporters  took.  .. 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Eat'd. 
Total  imDort  of  the  week 

Of  which  American 

Amount  all  at 

Of  which  American 


26  u>uu 

3.000 

3,000 

20,000 

18.000 

32,C00 

290,000 

198  000 

10.000 

8.000 

20.000 

4.00c 


Aug.  28 


33  ..«- 

3,000 

1,000 

24,00i 

23,00( 

31,00( 

214,00( 

160,00< 

8,00' 

2,09( 

21.00^ 

10.00 


Sept.  4 


Sept.  11. 


41  O.C 

41.U00 

a.or 

2,000 

2,00c 

1,000 

29,0U- 

33,000 

8,000 

35,0ix 

39.000 

21400 

203,000 

156.00' 

124,000 

11.00 

15.000 

4.00< 

7,000 

23  00' 

30,000 

10. 00 

15.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Sept.  11  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot 


Market. 
12:30  P 


M 


Mid.  Upl'ds, 

Sales 

Spec.  &  exp 


Futures. 

Market 
opened. 

Market, 
4  p.  M. 


lat'dan     Ufinday.  T^etday 


Qnlet. 


6-40 

4,000 
600 


Moderate 
demand. 

682 

7  000 
500 


Moderate 
demand. 

6-32 

6  000 
fOO 


Irre^.  at     Qnlet  at  ,V'ry  Irreg. 
2*3  pts.         1  pt.      '  unch.  to 
decline,      decline.   4  ptg.  adv. 


Wed'day     THuTtd'y 


Moderate 
demand 

6*24 

6,000 
600 


Easy  at 
6@9  pti. 
decline. 


Steadier.  Cnsettled  Steady   at  Unsettled 

1K@10  pts  7^<ai6  ptsO^®f  Pt8.  6«>:0  ^is 

decline,      decline,     advance   1   denltne 


More 
demand. 

626 

8  000 

too 


fridcv 


Modernte 
demaDd. 

6  36 

6,000 

500 


Irreg.  at 

H(g.lO  pts. 

advanoa. 


Qalet  at 
3@l  pt.(i. 
kdvaoce. 


Qnlet  at  Qnlet  at 
aii  8  pu.  6®13  pis. 
advance.     wrtvBT./*,.. 


ODD 


lllh.   CHKUiNlULE. 


[  \  OL.  LXXVII. 


The  prices  of  faturee  at  LWerpool  for  each  day  are  efiven 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clanse,  unless  otherwise  stated. 


Sat. 

Sept.  5 

Bept  7    ! 
P.M.;p.ic. 

12>fl     1 
jP.  M.  r.  u. 

Sept.  8 
12i«     4 

p.  M.  P.  M. 


September. 
Sept. -Oct... 
OeV-Nov... 
Not. -Dee... 
Dee. -J  an... 
J«n.-Feb... 
Feb-.  M  ah... 
Moh.-Apm. 
Aprtl-M»y  . 
May- 1  in*.. 
June-July. 
July-Aag... 


(i.      d.  I  d.      (i. 
....6  06  5  »tli5  91 
....ia72  5  67S.'\9 
...  I5S55SI  5  25 

5  24  5  21  ft  l.=S 

....6  205  ll>5  12 
....16  19517  6  11 
....|6  185  17  6  10 
....\f>  1^8  165  10 
....  5  175  15  5  09 


d. 

5  98 
5  68 
5  Si 
5  23 
5  80 
5  19 
5  18 
5  17 
5  16 


rf. 

5  vf 
5  6^ 
53 
5  2.-; 
5  20 
5  1? 
5  17 
5  17 
5  It 


Wed. 

Sept.  9 


Tknrs. 

Sept  10 


\2>«l    4    jl2>«|    4 

P.M.  P.M.  P.M.  P.M. 


rf. 

^89 
f>  ^9 
5  27 
s  19 
=>  16 
5  14 
5  13 
■>13 
5  12 


5  79 
5  64 
5  1\ 
5  15 
5  13 
5  11 
5  11 
5  10 
5  10 


A. 

5  88 
5  62 
5  34 
5  25 
5  23 
5  20 
5  20 
5  19 
5  19 


Frl. 

Sept.  11. 


rf. 

5  83 
ft  57 

6  ?2i5  38 
6  2315  2.^ 


12k     4 

p.M.;p  M. 

d.  I  d. 
5  92^5  96 
5  ««ln  67 
5  37 


5  20 

5  19 

6  18 
5  18 
5  17 


ft  27 
5  2-i 
5  25 
5  24 
5  24 


5  28 
5  25 
5  21 
5  23 
ft  23 
5  23 


BREADSTUFFS. 

Friday,  Sept.  11,  1903, 
Only  a  limited  volume  of  business  has  been  transacted  in 
the  market  for  wh?ftt  fljur.  After  their  recent  fairly  free 
purchases,  local  buyers  have  been  Inclined  to  be  indifferent, 
and  on  bidding  for  lines  they  name  a  basis  of  values  which 
sellers  refuse  to  consider;  consequentl?  the  trading  has  been 
limited  to  car-load  lots.  City  mills  have  received  a  moder- 
ate amount  of  attention  from  buyers  and  have  sold  at  steady 
prices.  Rye  fl3ur  has  been  quiet  but  steady.  Corn  meal  has 
been  quiet. 

Speculation  in  wheat  for  future  delivery  has  been  quiet 
and  there  has  been  an  easier  tendency  to  values.  The  move- 
ment of  the  new  crop  has  been  on  a  more  liberal  scale  ;  in 
fact  the  receipts  at  the  primary  Northwestern  markets  have 
beerf  fairly  full.  Owing,  however,  to  the  recent  wet 
weather,  considerable  complaint  is  heard  of  the  poor 
grading  of  the  wheat  being  received.  Northwestern  mil- 
lers have  been  reported  as  experiencing  a  good  demand 
for  fljurs,  and  in  turn  have  been  good  buyers  of 
wheat.  Minneapolis  stocks,  it  was  pointed  out,  have 
made  a  moderate  decrease  the  past  few  days 
in  the  face  of  the  full  receipts.  A  discouraging  factor  to  the 
bull  interests  has  been  the  continued  apathy  on  the  part  of 
exporters, it  being  expected  that  they  would  ba  better  buyers, 
considering  the  foreign  situation.  The  Agricultural  Bureau 
report  issued  after  the  close  of  business  on  Thursday  showed 
that  a  fair  crop  of  spring  and  winter  wheat  had  been  grown 
the  past  season,  the  indicated  yield  being  practically  the 
same  as  last  year,  or  670,COO,OCO  bushels,  To-day  the  market 
was  firmer  ear'y,  but  turned  easier  on  the  continued  better 
movement  of  the  spring-wheat  crop.  The  spot  market  was 
moderately  active;  sales  were  reported  at  outports  of  208, 
030  bushels  for  export, 

BAILT OLOaniO  PRIOBS  OF  HO.  8  BID  WUTTBB  WHSAT  IW  NEW  YORK 

Alt.       Hon.      tue*.      Wed.     r<iu-»        p^i. 
Oaata  wheat  f.  o.  b 

Sept.  (lell^ery  In  elev HolL      HoU- 

Dee.  delivery  In  elev day.        day. 

May  deJTery  In  elev 

DAILT  OLOSOIO  PBIOBS  Or  H9.  S  SPBUfO  WHBAT  III    OHIGAOO. 

Sat.  Hon.  fwei.  Wed.  TXurt.  Pn 

Bept.  delivery  In  elev....    Tmn  WrtU  80  SOBb  80i«  79^8 

Deo.  delivery  in  elev ^"i!'  ^^"'  8i\  82V,  sioa  Sl^* 

Mayaeuverj  in  eiev....    "*'•  *^*'-  84  84»8  83'8  83>t 

Indian  corn  futures  have  been  moderately  active,  but  at 
decliLlng  prices.  Crop  prospects,  especially  in  the  southern 
section  of  the  corn  belt,  have  been  reported  as  improving, 
and  it  is  understood  that  with  an  average  da'ie  of  killing 
frost,  a  good-sized  crop  will  be  harvested.  The  movement  of 
old-crop  coin  to  market  has  been  on  a  fairly  liberal 
scale,  receipts  at  interior  points  the  past  few  days 
showing  a  considerable  increase.  Country  acceptances 
also  have  been  reported  much  freer.  The  Bureau 
report,  which  was  awaited  with  much  interest,  was 
isEued  after  the  close  of  business  on  Thursday,  and 
•was  more  favorable  than  many  anticipated.  It  was  figured 
as  indicating  with  an  average  date  of  frost  a  yield  of  2,300,- 
OCO.OCO  buthels,  ccmparirg  with  the  record-breaking  crop  of 
last  year  of  2,523,648,312  bushels.  The  "Cincinnati  Price 
Current,"  in  its  weekly  review  of  the  crop  situation,  says  that 
the  corn  crop  is  in  a  more  assuring  position.  Two  billion 
bushels  is  reasonably  certain  and  probably  more.  The  spot 
markets  on  the  seaboard  have  been  quiet.  To  day  the  mar- 
ket was  easier  under  continued  favorable  weather  and  the 
Bureau  report.    The  epjt  market  was  quiet  but  steady. 

DAILY  OLoanfa  PBioaa  ot  no.  %  mixbd  ooih  ni  nbw  vukk. 

Bat.        Hon.      TufM       Wed.     Tkura.      Pn. 

Orfb  com  t.  o.  b.  69»«       69  58Vt       88\ 

Hept.  delivery  in  elev HoU       HoU-      bH^       68  5713       66''8 

I>«o  delivery  Id  elev day.       day.        57%       58  56''a       6ti>« 

Maydellverey  In  elev 57  67»e       56  65B8 

DAXLT  OLoeuio  PBioai  or  bo.  S  mixbd  oobh  ih  CHICAGO. 


87 '^8 

88i« 

871a 

87 1* 

8738 

8788 

87 

86% 

871, 

88 

87»8 

87 

88>« 

89 

883^ 

87^8 

Bept.  deUrery  In  elev 

De.e.  delivery  In  elev 

May  delivery  In  elev 


Sat. 

Holi- 
day. 


If  on. 

Holi- 
day. 


Tuei. 

Wtd 

rAu^i. 

Pri. 

51 

51"i 

5079 

60»a 

51 

5138 

60»* 

to 

61 

51»« 

80^ 

50 

Oats  for  future  delivery  at  the  Western  market  have 
been  moderately  active  and  there  has  been  a  gradual  ad- 
vance in  prices.  The  movement  of  the  crop  has  been  light, 
smd  there  was  moderate  buying  during]the  fore  part  of  the 
week  in  anticipation  of  a  poor  showing  by  the  Bureau  re- 
port; this  report,  which  was  issued  after  the  close  of  business 


Thursday,  indicated  a  crop  of  765,000,000  bushels,  comparing 
with  a  yield  of  987,842,712  bushels  last  year.  To-day  the 
market  was  easier  under  profit-taking  sales. 

DAILT  OLOaiNO  PBIOBS  OT  OATS  IH   Ti'B'W  YORK. 

"at         Hon.     Tuet.      Wed.    Thu^e.  Jfrt. 

no.  X  mixed  In  elev Holi-     Holi-      39  89  39  89 

*«.  S  white  In  elev day.      day.       42%       42%       42%  42% 

DAILY  OLOSIMO  FRIOBB  Or  (lO.  2  MIXBr)  OATS  IM  CHICAGO. 

8at  Hon  Tuea  Wed.  tAuct.  Pri- 

«»ept.  delivery  In  elev....    „,.„  tt.,,  35i«  8ft%       SS'a  35% 

Deo.  delivery  In  elev ^^^""  ^°"'  37  37>«       3788  37% 

May  deUvery  In  elev "*^-  "*'•  88%  89ie       89ie  39^ 

Following  are  the  olosiiig  qnotationa: 


rine....^ .^ 

Inperflne.  ^^  ..>f2  90 
txtra,  No.  S, .  ..^  3  00 
Brtr»,No.  I..  ...^   3  10 

JlearB......Mw....^  8  50 

Straights... .„->...  8  80 

I'atent,  Bprln^....  4  75 


FLOUB 

Patent,  winter. ...t4  10  o4  80 
OltymlllB,  patent.    4  9U  95  40 
Rye  floar.Baperflno  3  05  03  60 
Buckwheat  Hoar..      Nominal 
Oorn  meal- 
Western, eto 8  30  «8  35 

Brandywlne. . 3  35  93  40 


•  .... 

•  3  00 

03  10 

•  3  25 

04  00 
«4  89 
0&  45 

(Wheat  floor  In  saoks  sells  at  prloes  below  those  lor  barrela.) 

4BAIII 


^heat,  perbaan  —  o.        c 

H. Dul., No  i New  f.o.  b.93 

BPtbem  DoL,  Ao.l  t.  o.  b.93 

Bed  winter.  No.  S  f.o.  b.8714 

Mort'n  Dnl.  No.  8.  f.  o.  b.91 

Jats— Mlr'd.p.bBBh.  33    041 

White ,...^.  41    «45 

No.  8  naxed 39    940 

Wo.  8  white .,  42H*43% 


OoTn,  per  bash.—  e.        e. 

Western  mixed 67    068% 

No.  2  mixed. ....„  f.o.  b.&8% 

No.  S  yellow i.  0.  b.61 

No.2whlte ^  Le.  b.58% 

Bye,  par  bush- 
Western 


67    •62 

State  and  Jersey...»..66    i»67 

Barley— West 57i«»63 

Feedlns; 49ifl»62i« 

Agricultural  Department's  September  Report.— The 
report  of  the  Department  of  Agricnlture  for  September  1 
respecting  cereal  crops  was  issued  Sept.  10  as  follows: 

The  monthly  report  of  the  Chief  of  the  Bareaa  of  Statistics  Of  the 
Department  of  AgrlcnUnre  will  show  the  oondklon  uf  oorn  on  Sep- 
tember I  to  have  been  801,  as  compared  with  78  7  on  AaKUBt  1,  1903, 
84-3  on  September  1,  1902,  51*7  at  the  corresponding  date  In  1901, 
and  a  ten  year  average  of  79' 3. 

These  hKoreB,  as  well  as  those  on  other  crops.  Indicate  the  condition 
on  September  1,  and  uu  attempt  is  made  to  antioipate  the  resiilta  from 
future  weather  conditions. 

The  condition  of  corn  on  July  1,  August  1  and  September  1 
in  each  of  the  last  three  years  and  the  ten-year  averages  for 
September  1  are  shown  in  the  following: 


coNDrrioN 

OF 

CORN. 

1903. 

1902. 

1901. 

AS    . 

ill- 

Slates. 

1 

77 

78 

t 

i 

,2' 

H 

1 

ri 

■5 

4 

Illinois... 

74 

94 

95 

91 

49 

51 

89 

83 

Iowa 

67 

72 

74 

91 

93 

90 

55 

57 

87 

82 

Missouri .. 

76 

71 

74 

102 

100 

102 

29 

29 

70 

82 

Kansas... 

72 

67 

73 

91 

103 

99 

19 

19 

74 

68 

Indiana  . . 

76 

76 

76 

99 

97 

90 

49 

57 

84 

85 

Nebraska. 

80 

78 

75 

101 

101 

90 

33 

36 

88 

69 

Ohio 

67 

76 

75 

93 

91 

87 

60 

73 

78 

83 

Michigan. 

79 

77 

76 

70 

67 

67 

80 

86 

88 

81 

Wisconsin 

72 

73 

75 

88 

88 

81 

80 

70 

87 

86 

Minnes'ta 

78 

76 

81 

89 

88 

83 

70 

78 

89 

87 

Texas  .... 

91 

95 

88 

37 

38 

41 

46 

48 

64 

78 

Tennessee 

91 

85 

86 

72 

78 

95 

90 

57 

88 

81 

Kentucky 

81 

79 

82 

82 

86 

91 

87 

53 

88 

84 

Pennsylv. 

79 

80 

84 
79-4 

90 

92 

82 
87-5 

74 

58-7 

92 

87 

85 

Av'ge  U.8 

801 

78-7 

84-3 

86-5 

54-0 

81-3 

79  3 

The  average  condition  at  harvest  of  winter  and  spring  wheat  oom- 
blned  was  74-7,  against  800  on  September  1, 1902,  82*8  at  the  corre- 
sponding date  in  1901,  and  a  ten-year  averaee  of  78-3. 

The  following  table  shows  for  each  of  the  seventeen  principal  wheat 
States  the  condltiim  on  September  1  of  the  last  thrcd  years,  with  the 
ten  year  averages : 

Sept.  1, 
la03. 
80 


State/— 

Kansas 

Minnesota..  . 
North  Dakota 
South  Dakota 

Nebraska , 

Csllfornia , 

Missouri...... 

Indiana 

Ohio    , 

Illinois 

Penusylvanla 

Oklahoma 

TfXaS  

Washington... 

Tennessee 

Idwh 

Michigan 


76 
73 
88 
75 
7B 
68 
66 
75 
59 
82 
84 
83 
78 
67 
64 
86 


Srpt.  1, 
1902. 

49 

81 

94 

93 

96 

78 
101 

H8 

89 

90 

80 

60 

50 

93 

56 

74 

90 


Sept.  1.    Ten-year 
luOl.     avera'get. 


99 
75 
82 
69 
66 
91 
98 
90 
75 
89 
61 
93 
48 
102 
90 
86 
55 


68 
80 
76 
70 
72 
82 
78 
74 
76 
69 
84 
81 
76 
98 
84 
85 
74 


United  States 747  «0-0  82-8  78-3 

The  average  condition  of  the  oats  crop  on  September  1  was  76*7, 

against  795  on  August  1,  1903,  87-2  on  September  1,  1902, 72-1  at  the 

corresponding  date  In  1901,  and  a  ten-year  average  of  806. 
The  following  table  shows  for  each  of  the  ten  principal  oats  States 

the  condltioQ  on  Sept.  1  in  each  of  the  last  three  years,  and  that  on 

Aug.  1, 1903,  with  the  ten-year  averages. 

Slates  - 

IllinolB 

Iowa 

Wisconsin. — 

Minnesota 

Nebraska 

Indiana. 

New  York 

Pennsylvania. 
Ohio 


Michigan 84 

United  States 75-7 


8e.pt  1. 

Aug.  1, 

Sept  1, 

Sept.  I, 

Ten-year 

1908. 

1903. 

lw02. 

1901. 

averages. 

70 

72 

86 

74 

81 

67 

78 

66 

83 

80 

81 

87 

100 

76 

87 

79 

83 

95 

89 

86 

79 

89 

86 

60 

67 

68 

73 

96 

78 

87 

95 

94 

107 

61 

86 

89 

93 

98 

62 

84 

78 

84 

100 

84 

88 

84 

89 

99 

80 

84 

79-5 


87-2 


72'1 


80-6 


K^MZtM.    lA  •      -L^rfk      J.t/\/«^« 


J 


jixarj    \^rLrvv7iML;iji!i. 


Ut>/ 


The  condition  of  the  various  crops  on  September  1  for  a 
series  of  years  is  as  follows: 

SrpUmbtr.            1903.  1902.  1901.  1900.  1899.  1898.  1897. 

Doiii 80-1  H4-3  &1'7  80-6  8^•2  81-1  79-3 

Wheat 74-7  80-0  82-8  69-6  70-9  88-7  8^•7 

Bye. 84-1  HOZ  8f9  84-2  82-0  894  90-1 

Data 78-7  87-3  72-1  82  9  87-2  790  846 

Barley 82-1  89-7  83-8  70-7  8tJ-7  79-2  8«-4 

Potatoes M4-3  HH-1  5i-2  80O  86-3  77-7  6R-7 

Cotton 812  64-.)  714  6S-2  68'5  7»-8  783 

Buckwheat 910  86  4  909  SO-j  76-;*  S8-8  95-1 

The  movement  of  breadstnSs  tomarket  aslndicated  in  the 
icatementa  below  is  prepared  by  us  from  figures  collected 
bT   the    New  York  Produce    Exchange.    The    receipts  at 
V7e8tern  lake  and  river  ports  for  the  week  ending  Sept.  6 
ind  since  Ana;.  1,  for  each  of  the  last  three  rears  have  been: 


RectipU  at—        Hour. 


Wheat, 


CTilcaRO ' 

UUirankee   J 

[)jlQth 

Mianeapolis.' 

roledo I 

lletrolt • 

Cleveland  ...' 
St.  Louis  — I 

Peoria ' 

Kansas  City' 

Tot.wk.  1903 
3»iue  wk. '02.' 
Slime  wk. '01.' 
SiiK-f  Aug.l.' 

1803 ' 

190.' I 

IflOl 1 


180.310, 

67.060 

133.000 


Oom. 


OaU. 


Barley, 


1,400 
1S,7SI 
89.S95 


867.438 
3=P.flBI 
493,708 


BtM^.60  (b« 

e91.0f5 

102,0Bo| 

8«0.77i; 

1,C41.900 

201.000 

81,655; 

74,f0J 

499.529 

8^.000 

1.13t.800 


4.13  seos 

6,441,674' 
9.111,331 


1.037  8S6  90.34ft.in 
f.48a4?5  41006,U3 
8.5S6  499    419JI.24X 


Btufc.S6  Ibi 

1.905,925 

7,600' 

42.09o' 
884.000 

46.804 
116,007 
261,665 
293  OOO 
887,300, 

3.884,191' 

978  4f3 

4.0Sd.8P3 


^MlJt.SSIbl 

1,013.250 

70.900 

83.648 

416.690 

488,000 

149,968 

169  839 

840,920 

182.400! 

111.600 

2,815.749, 

5  6S9.67*! 
3.94  ^.69  j 


Rye. 


BlMk.48  Ibt  Bu.66  Ibi 
163,496         80,876 
260.300 
29I.S99 


89:1  800 
4,416 


9,900 


1.038.811 

987.6J3 

8.180.711 


16.830,937   17.281,488' 

7,347.078,  28.918.710, 

17.4IS6.';4t    26.401. -^Ol' 


17.601 

40.428 

8i.950 

7.900 


10.800 
800 

127,861 

31'i,65y 
641.28;) 


2.644.692  737,917 
2,425.146  1.295.780 
4.fl6S.26H    8.279,0^9 


Toe  receipts  ot  fljur  and  graia  at  the  seaboard  ports  for 
(he  week  ended  Sept.  5,  1803,  follow: 


•M«<»(iat-  ibi»  bunH  '<ut^. 

fiwTork ►^  132.902  18fl.90O  S^i^fiM 

■  siton ,»^  31.8011               817  1V.931 

IContraal .^.  S6.'96  ':9.70s  189.8>9 

PUUdClpkU 3X2I6  97.238  91,137 

Baltlmor* ^„  69.724  105,979  58,267 

Uakmond 2.ifc7  4\034  7,49« 

Haw  Orlsani* IH.720  2^7000  18.000 

Mwport  NewB....^.  18.709  24.000 

i«lT«ltOII 858.UO0  17.5C0 

Portland.  Ma 714             189  85.'^l0 

IfobUa 8.446  180 


0«t«, 

»y»h 

551.900 

144,460 

3.'.H95 

107.S70 

4W,740 

25.120 

33.600 


9.000 


a«ri«t, 

19.800 

17.129 


Total  waak. 
VTaek  1008. 


328,234    1.433.015    I.0'7,543       953,785 
B06.c8:i    4.2il.&86       22;:.8!>7    3.297.6il 


35,829 


976 

"85,017 
72 
3.75/ 

4.U»2 


2.000 


88.'«P3 
2U9.105 


•  BtMipti  <lo  Dot  inviada  gram  Mitins  throogta  Maw  Orlaant  ror  loralvn 
lortion  taronsb  billi  of  ladlos 

Total  receipts  at  ports  from  Jan.  I  to  Sept.  5  compare  as 
tollowB  for  fonr  years: 

iU<«49t   «/—  1903,  1908.  1901.  1900. 

near bbll.  14,063.006         13.787.617         14,970.617         14.933458 


.bmh.  68  261  res 

.  "  78.621.313 
'  86.705.t'79 
'•  2,41P.4H5 

s.aao.SDS 


Vfbaat 

3orn 

}au ■ 

Bariay '■ 

Total«aln 

The  exports  from 
mdiug  Sept.  5,  1908 

'^«««i,       Oern.       fi«uf 
Mx9ont  Trtm     hvk         butk  b6l« 

Haw  York 16,000     Sl-'.OlS       87,133 

Borton 66.111        66.294  3,033 

Portland,  Ma.         130  85,210  7ii 

Pklladaipkia..     24.oco  56.-;i4  65.475 

■altimora io.-,o>^o  107,2(«4  i.3i2 

Haw  Orlaant..   374.0(io  9.018  4-<.?08 

Hawn'rt^aw•     2*.<nO  27,6S2 

liontraal 867.738  1'39.230  2i.rt83 

BalTaatOC...  1.068.800  67,till  29.43S 

Hobtle. 18J  3.116 


84.B52.735 

12E06  90J 

32.169.5  i3 

i,60-<.H9 

2.lb6,>197 


111.894  B46 

Si8. 12^,001 

51034.108 

3,194  219 

8,8^1,627 


68  781  506 
12-1741,370 

62.a8i.945 
7,714  468 
1.818  078 


I83,2ei.lb0       132,923  991       863,466.400        855.723  351 

tbe  several  seaboard  ports  for  the  week 
,  are  shown  in  the  annexed  statement: 


Uat«, 

43,228 
1.800 
O.COO 


185 

'92.783 


St4. 
kUffc. 


btith. 
7.160 


M*rlit, 

two!- 

9.788 


8.571 


50O 
'68.658 


9.786 


Total  waak  .  1,9'>7.8S6      889,091      894,264      140,830  8,571      61 212 

9aaatlma'0a.Ji.688e21        blSU      3ci8.ki5j     810,033        68,847        5,118 

The  destination  of  these  exports  for  the  week  and  since 
Jnly  1,  1908,  is  as  below: 

Whiat.- 


M»9erUfor 
«M«fc  an*  Hnct 

July  1  to— 
Dnltad  SinvdoB 

Jontlnanu 

L  *  0.  Amartoa. 
Ifait  Indiaa..... 
Br.H.Am-Colo'i 
Btkar  eouttrlai 


-Flour.- 


W»»k 

S4ne«  JhIv 

Sept.  5. 

I,  1903. 

bttit. 

bblt. 

198.087 

1.716.888 

84,8a3 

436.U13 

h.5;5 

ieu.7si 

82.»66 

223  818 

2.^7a 

21824 

27.(.5a 

105,195 

Week 

Stit.  5 
biith. 
1.281.-38 
668,000 


Binee  July 

1.  1903. 

biuh. 

13.038  063 

&,b59.9U6 

4,664 


-Corn, . 

Week    Binte  JtHy 


81,668 


Sept.  5. 

2!J0,164 

491.-52 

62  8^4 

281(14 

0,609 

11.168 


1,  1908, 

but  ft 

3,9S0,181 

6,6u3  7  1 

79  403 

278,818 

il.O•^i 

611,938 


17,9S2,184 
80,297,641 


863.031  10,493.016 
b4  8ll        677  377 


Total 201.264     3,864,017      1.937.838 

roUlieOl-08....    ia8.ti58    3  019,113      2,088.9^1 

The  visible  supply  of  grain,  compriising  the  stocks  in 
Sranary  at  the  principal  points  of  accumulation  at  lake  and 
leaboard  ports,  Sept.  5, 1903,  wae  as  follows: 


kfuk. 
610.000 


•  r^*  ••«■»« 


iMKtriai— 

RawTork 

_    Do      afloat 

Boaton. 

PkUadalpkia... 

Baltlinora 

Haw  Orlaant. 
laiTaaton  ... 

Hoatraal .,. 

roronto.> ,. 

■aSalo 

_    Oo      afloat, 
ralado 

Do      afloat. 

BctroU 

^  Do      afloat. 
UUaago 

Do      afloat 

miwankaa 

DO      afloat 

rtWUl'm*  Pt.Aith'r 

Baltttb 

_  Do      afloat 

MlBmaapolu 887.000 

lULonU ,.  2.786,000 

Do      afloat 


167.0(.0 
240,000 
Oi2aO0 
378.000 
886.000 
lll.uuv 

l.OOt 
678,000 

69  900 

2,817.006 

92  000 

'  88.000 
168.000 


Otrn, 
btitk. 

145.000 

'  31.000 
78,000 

169.000 
62  onr, 

116.000 
70  000 


621.000 

isr.'odo 
iV.boo 

8,010.000 

"9.066 


1.000 

■'2.000 

188,000 


ua(«, 
built, 
887,000 

8^,000 
]3J,u(.0 
U8.006 


845.000 

1.000 

853,000 

1,514,'jdo 

179.00« 

8,181,000 

ii7!6od 

51.006 


288  000 
71.000 


JIf*. 

21000 


1.000 
11.000 


3,000 
'25.000 

"i4.ooo 

39,000 

306'.000 

"4.000 

107.000 

80  oih 

82.000 


48,000 


1.000 


48,000 

'08  o'do 

8,000 


119.0)0 
698,000 

iss.doc 


Wheat 
In  itoreat—  bu(h 

KantasUlty SBO.uoo 

Peoria iR.ooo 

iDdlsnapolls 459.000 

)o  HiiiiHlpplBlTar 

iDLakat 8OS.000 

laoanalandrlrar.  .       IN4.000 


Totnl  Sept.  B.  1P03. 
TotHl  Ann.  29,  1H03.. 
TolHl  Sept.  6.  Ifioe. 
Tolal  Sept.  7.  lOOI. 
TutHi  Sept.   8.1900. 


13.35ii.000 
18.203.000 
21,421,000 
118,140.000 
0. 786,000 


Corn, 
huih. 
155,000 
Ktl.OOO 
78,000 

l,86n.doo 

948,000 

8.44 ',000 
6.h8'',"'0 
2,521,000 
1:1, 1 2.1,000 
6.867.000 


Oats, 
buth. 
48,000 
441  000 
89  JOO 

i.ooaood 

84S.O0O 

7,448,000 
8,9i»il.(i00 
4.(/9.'.0il0 
7.37K.O00 
8.S25,000 


Rye. 

bUih, 

'aa.'ooo 

4.000 

'so.roo 
88,000 


£arle 
,buih 

1.000 


25,000 
20.000 


64-.010 
6«H,000 
0M7,000 
1.64r>,n00 
831,000 


1,18^000 
68.1,0110 
88 1.(>00 
P«3,000 
457,000 


THE    DRY    GOODS    TRADE. 


New  Yoek,  Friday,  P.  M.,  Sept.  11,  1908. 

Some  stir  has  been  created  in  the  market  at  the  close  of 
the  week  by  reported  liberal  purchases  of  print  cloths  at  Pall 
River  and  elsewhere  at  the  full  market  quotation  of  SJ^o. 
for  regulars.  This  is  the  first  free  buying  of  regular  cluths 
for  a  considerable  time  past,  and  bidders  are  still  in  the  mar- 
ket. Iq  other  directiourt  cotton  goods  have  not  shown  any 
material  change  from  recent  reports.  By  reason  of  the  break 
in  prices  the  cotton  situation  has  been  more  activelv  can- 
vassed, but  up  to  the  present  time  has  had  no  direct  icfluence 
upon  the  operations  of  buyers  of  cotton  goods  nor  upon  the 
attitude  of  sellers.  The  demand  has  continued  moderate 
throughout,  with  little  more  doing  than  the  filling  in  of  cur- 
rent needs.  The  attenuated  stocks  in  first  hands  have  fully 
supported  prices  of  spot  goods,  while  the  mills  are  not  yet 
disposed  to  consider  forward  business  on  the  ruling  basis  of 
spot  goods.  Buyers  are  evidently  looking  for  a  further  ma- 
terial decline  in  cotton  and  later  a  weakening  of  cotton  goods, 
and  are  regnlating  operations  accordingly.  Tbere  has  been 
no  repetition  of  the  export  business  of  last  week  nor  indica- 
tion of  general  China  buying  being  near  at  hand.  Trade  re- 
ports from  jobbers  and  retailers  are  on  the  whole  satisfac- 
tory and  collections  are  of  average  regularity. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  7  were  1,567 
packages,  valued  at  $99,041,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


New  Yobk  to  Srpt    7 

i.903. 

1902. 

Wetk 

Hinotjran.l 

neek. 

Minet  fan,  X 

Qr«aturlt»ln.., 

Otber  laTopean.  „>......„.. . 

China — ...... ..^ 

India. ........... .«_,. ..... 

4fabl» 

A.f  rlea.. 

Wast  Indlee. ....,._. . 

1 

1 

""37 

649 

99 

9H 

630 

51 

1,567 

1,403 

1,020 
111.866 

9,733 
28,739 

7.646 
20.4  80 

2.213 

7.994 
42,725 

7,483 

240,892 

10 
13 

"iok 

"i'ii 
455 

S9 
241 

2.198 
6 

3,218 

1,458 

884 
88,528 
16.733 
13,446 
6.811 
16.476 

Morloo ^  . ...,^. 

Oentral  America.  .>^.. 

■onth  America^,... ...... 

OtherOoantilea 

Total . 

1,689 

6,372 

36,531 

9,867 

198,683  ~ 

The  valTie  of  these  New  7ork  exports  since  Jan.  1  to  date 
has  been  110,735,199  in  1903,  against  $9,203,441  in  1902. 

Easiness  in  all  descriptions  of  heavy  brown  cottons  has 
been  on  a  moderate  scale  this  week.  The  demand  has  come 
almost  entirely  from  the  home  trade  and  has  been  met  at 
previous  prices.  In  light-weight  sheetings  there  has  been 
more  doing  than  last  week,  with  a  firm  market.  Denims  in 
all  weights  continue  scarce  and  there  is  also  a  decided 
scarcity  of  tickings.  Plaids  ani  other  coarse,  colored  cottons 
are  well  sold  up.  The  demand  is  quiet,  but  prices  are  easily 
maintained.  Bleached  cottons  in  all  grades  are  firm  ia  price 
in  face  of  a  quiet  demand.  Wide  sheetings,  sheets  and  pil- 
low cases  are  firm  with  limited  supplies.  Cotton  flannels 
and  blankets  quiet  and  unchanged.  Cotton  linings  generally 
firm,  with  demand  light.  Sales  of  staple  prints  have  not  been 
up  to  recent  average,  but  printers  are  carrying  light  stocks 
and  prices  are  firm.  Fancy  prints  are  held  at  previous  prices, 
with  a  quiet  business  in  progress.  Q-inghams  are  scarce  and 
some  lines  of  fine  grade  goods  withdrawn  from  sale.  Pur- 
chases of  regular  print  cloths  to  the  extent  of  about  800,000 
pieces  are  reported  at  the  ruling  quotation  of  3%e,  per  yard. 
There  has  also  been  a  good  business  in  narrow  odds  on  fully 
that  basis.    'Wide  odds  are  quiet  but  firm. 

Woolen  Goods, — There  has  been  a  quiet  market  this  week 
in  men's  wear  woolens  and  worsteds,  few  buyers  being  in 
the  market  and  road  orders  indifferent.  Complaints  of  a  con- 
siderable number  of  cancellations  have  been  an  unsatisfac- 
tory feature.  There  is  no  change  in  the  status  of  the  general 
run  of  woolen  goods,  but  in  worsted  fabrics  price  irregulari- 
ties previously  referred  to  are  increasing.  Tbere  are  few 
open  breaks  in  quotations,  but  concessions  quietly  granted 
are  general.  'Dalees  a  decided  increase  in  favor  is  shown 
towards  worsteds  shortly,  a  shut  down  of  machinery  to  a  con- 
siderable extent  appears  inevitable,  few  mills  having  secured 
anything  like  a  fair  complement  of  orders.  Business  in  over- 
coatings has  hardly  come  up  to  expectations  so  far  and  the 
market  continues  quiet.  Cloakings  are  also  quiet.  Woolen 
and  worsted  dress  goods  are  in  steady  demand  in  both  fall 
and  spring  lines,  and  are  generally  firm  in  price.  Fancies  are 
In  better  request  than  they  were  for  last  season,  and  there  ia 
a  greater  tendency  towards  better  grades. 

Foreign  Dry  Goods  —In  the  dress  goods  division  zlbelines 
for  fall  and  mohairs  for  spring  are  strong.  The  general  de- 
mand Is  fair  and  prices  firm.  A  quiet  market  is  reported 
in  silbs  and  ribbons,  with  a  steady  tone.  Linens  are  selling; 
quietly  at  full  prices.    Burlaps  are  firm  with  moderats  sales, 
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MUNICIPAL  BOND  SALES  IN  AUGUST. 

The  maD!clp»l  bonci  market  In  August  coctinne(J 
qniet  and  practically  unchaBged.  The  aggregate  of 
sales  was  compaxatiyely  small,  being  less  than  that  for 
any  month  the  current  year  with  the  exception  of 
February. 

The  August  aggregate,  according  to  our  rt cords, 
is  17,962,165.  In  this  total  we  do  not  include  the 
13,000,000  Philippic e  lean  negotiated  on  August  26 
with  Htirvey  Fi.k  &  Sons,  New  York  City,  nor  do  we 
include  over  eleven  milliocs  of  temporary  loans.  In 
July  1903  the  total  of  sales  reached  $16,904,740,  while 
in  August  1902  they  amounted  to  $8,009,256. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  August 
1903  were  192  and  242,  respectively.  This  contrasts 
with  204  and  259  for  July  1903  and  with  188  and 
349  for  August  1902. 

Cincinnati,  Ohio,  and  Bexar  County,  Texas — each 
placlcg  $500,000  botds — made  the  largest  disposals 
for  the  month.  Cincinnati  on  August  3  sold  3^  per 
cent  Cincinnati  Scuihern  Terminal  bonds  to  local 
banks  at  100*103  ard  interest.  Be.iar  County's  issue 
of  4  per  cent  10-40-year  (optional)  gold  road  bonds 
was  purchased  on  August  10  by  the  State  Permanent 
School  Fund  of  Texas  at  par.  This  purchase  exhausted 
all  the  available  money  in  this  fund,  and  Texas  mu- 
nicipali'les  which  have  been  so  fcrtutate  In  the  past 
as  to  have  their  bonds  taken  by  the  State  at  a  com- 
paratively lew  rate  of  interest  must  now  look  else- 
where for  ptrchasers,  and  will  probably  find  itdiflBcult. 
to  place  their  securities  on  such  favorable  le^ms  as 
heretofore.  New  York  City  made  no  public  sales  of 
bonds,  but  $676,CG0  weje  taken  by  the  city  sinking 
funde. 

As  in  the  months  immediately  precedirg,  many  at- 
tempts to  float  bonds  proved  unsuccessful.  As  an 
Irdication  of  the  difficulty  experifnced,  the  case  of 
Mlnceapolls  may  be  cited  as  an  example.  This  cltj 
offered  on  Ma^  23  $815,000  3^  per  cent  botds  without 
succcEF.  On  Jure  24  the  tocds  were  re-offered  in- 
tffectu&lly  at  the  eame  interest  rate.  On  August  10 
part  of  the  issues  was  once  more  cfiered,  but  In  this 
Irstance  the  interest  rate  had  been  iccreased  to  4  per 
cent  on  all  but  $100,000  water  bonds,  which  by  law 
could  not  carry  a  greater  rate  than  3i  per  cent.  The 
bonds  at  this  last  sale  found  purchasers,  the  48  beirg 
taken  by  N.  W.  Halsey  &  Co.,  New  York  City,  on  a 


basis  of  about  3  77  per  cent,  while  tte  3^8  were  sold 
to  a  local  bank  at  par. 

Those  places  which  have  oflBclaliy  reported  failure 
to  dispose  of  xheir  bonds  are  enumerated  in  the  table 
following.  For  August  they  number  59,  four,  how- 
ever, being  belated  July  returns.  In  the  July  sum- 
mary the  number  was  57,  in  June  55  and  in  M^y  36. 

bonds  for  M'HICH  no  bids  BBCEIVKD  OB  bids  REJECTED. 


Int.  Amount.  I 

Kirtle  (Man)  School 4^  $10,00  '  | 

Bremen, Ohio 4  S.OdO 

KutfHlo,  N.  Y »^  461,816  1 

(  eylciii,  Minn 6  3,H07  | 

(  harlerol.  Pa 4  85.000 

CUnon,  Iowa 5  6.000  I 

Clearwater  Co.,  Minn 6  a  lO.ooO 

CI  nton  Co  .  N.  Y 8«  87,000  i 

Cratton,  I'a  4  60,000  I 

Darllniston  Co.,  S.  C B  •  35,nrO 

Deir.ui.  .Mich 8>i  160.000 

Kast  Waynesburg,  Pa... 6  8,000 

KlUolt.Pa 4  d^.'^O.OOO 

Kort  Benton,  Mont 5  12,60 

Kort  Col  ins.  Colo 4  b  T^ft.OOO 

GibfonCountv.  Ind iH  123,200 

i;rMfton  av.  Vn  )  School.4j)J  56,000 

tireeovllle.  N.  C 6  6S.0O0 

Hurtford,  .Ha 5  In.cOO 

Hartford.  Wis —  5.0r0 

Havre,  Mont 6  26,00 

Uope  Mill8(N.  C.)  Sch...6  7.000 

lronlou,Ohlo 4  25,000 

Jackson  Co.,  Ala 5  •  62,600 

La  Crosse,  Wis S\4  15,<'00 

Listowel.  Ont 4  21.600 

Losan  Co..  Ohio 4  48,000 

McCracken  Co..  Ky  ...    —  loO.OOO 

Manasquan.  N.  J 4  35,000 

Marquette,  Mich T  60,000 

+  Offered  twice  durirjt  tbe  month  without  success,  flr»t  time  as  SHs  and  sec- 
ond as  Is  :  flnaliv  sold  as  4)4  ptr  cents,  t  I'arl  of  issue  subsequently  gold  to 
sinking  fund.  JBonds  offered  as  ^s  in  July  and  aiiain  in  Augut-t,  but  not  told. 
Securities,  with  others,  subsequently  oisposed  of  as  ^8  on  AuKust  z8  *  July 
offerings,  'i  Sold  later  in  month  at  same  rate  of  Interest  b  Part  of  issue  sold 
later  in  month  at  Increase  in  Interest  late.  c  Bonds  fubsequently  withdrawn 
and  temporary  loan  negotiated,  d  Sold  later  in  month  at  increased  interest 
rate. 

Owing  to  the  crowded  condition  of  our  columns,  we 
are  obliged  to  omit  this  week  the  customary  table 
showing  the  month's  bond  sales  in  detail.     It  will  be 


Int.  Amount 

Milwaukee  Co.,  Wis 8  e  »9n,0OO 

Monroe,  Mich 4  aO.fOO 

Mount  Vernon  (111.)  Sch. 4  d  26,000 

Mount  Vernon,  N.  Y.  ..4  150.000 

Muscogee,  Ind.  Ter —  80,C00 

NoDles  Co.,  Minn -  4,000 

Ottawa,  Hhio  .     .4  60,000 

Overpeck  (N.  J.)  School. 4«  21,'  00 

Oxf.rd.  N.  C 4  46,500 

Piilatka,  Kla 5  176,000 

I'au  's  Valley,  Ind.  Ter.  .6  18.000 

Perth  Amboy,  N,J 4  t  8ti,000 

Pony.  Mont 5  20.000 

Port  Huiou,  Mich 4  §66,000 

St  ClalrTwp.Ohlo 4«  20.000 

Seaiord,  Del 4  10,000 

Shinnstor,  W,  Va 6  3,C0O 

Son.iro  (Tex.)  School....*  7,000 

Sprint  Hope,  N   0 4  6,C0O 

Springwells,  Mich 4  *  60.0<  0 

Sum  pier.  Ore 6  16,000 

Tishominuo,  Ind.  Ter 5  6(i,000 

Tupelo.  Wiss 6  60.000 

VermlUou.Ohlo       6  36,000 

Wei  1st  on  (Ohio)  Schiol.—  17,'HiO 

Williamsburg.  Ohio 4  IVi.OOO 

Wini  iueg  (Man  )  Sch....4  »  7B,0i  0 

WyonilDB.  Ohio        4  6,0(tO 

Yankton  Co.,  S.  Dak 4  30,000 


given  next  week. 


News   Items. 

Chicago,  111.— S^tif  to  Determine  Legality  of  Boncls.— The 
Chicago  "Tribune"  on  August  23  contaiued  the  following  : 

The  fate  of  several  proposed  municipal  improTements,  includlnp  the  lower- 
ing of  tunnels  in  ttie  river,  depends  upi  u  the  outcome  of  a  suit  to  be  begun  In 
the  rlrcuit  Court  this  week.  As'stsiant  Corporation  Counsel  Kytte  hopes  to 
dt-monsirate  the  city's  right  to  raise  from  *1,0l0,ui..O  to  »5,00u,o00  by  a  bond 

Thetestcase  will  KO  to  the  Supreme  Court  in  tbe  Octoberterm.  The  city 
has  maintained  that  judgment  bonds  for  $i.0. 0,000  given  to  pay  personal 
aamaites,  will  not  Increase  the  bonded  debt,  but  merely  transform  an  indebt- 
edness Mr.  Fyffe  hopes  to  convince  the  Court  that  the  World's  Fair  bonds 
should  not  be  included  In  the  bonded  debt, and  that  certain  water  fund  obliga- 
tion? also  should  be  excluded.  

The  present  bonded  oebt  is  at  the  t%  limit  on  a  valuation  of  *402,000,00r',  but 
the  removal  of  the  World's  Fair  bonds  would  leave  ti,5uO,0CO  to  be  replaced 
by  other  bonds. 

The  $4,000,000  jucJgment  bonds  have  been  offered  several 
times  without  sncceBS. 

New  Xork  ^X&te.— Valuations.— The  State  Board  of  Equal- 
ization met  Septembu  1  and  received  the  a-^sespment  rolls 
for  1902  of  the  various  counties  from  the  State  Board  of  Tax 
Commiaeioters,  The  values  of  real  estate  and  personal  prop- 
erty, as  compared  with  those  for  1801,  are  as  follows  : 

1902.  1901.  Different', 

Real  estate $6,297,763,882    $5,169, S08,070    -l-$l 2^,4.^5.812 

Pereonal  property...       556.736,239  585,092.812    —     28,356,073 

Total $5,854,500,121    $5,754,400,382    -f$lO0,099,73» 

We  give  below  the  aeeessed  value  of  real  estate  for  each 
ccuiity  and  hlso  the  amount  added  or  deducted  by  the  State 
Board  of  Equalization : 


dsscKsed 
value  0}  real 
entale,  1902. 
Counties.  * 

Albany 96,200,309 

Allegany 14.v;ai,.il* 

Bn.ome 32,852,;-62 


Cattaraugus. 

Cayuga  

Chautauqua.. 
Cnemung  — 
Chenai  go.... 

Clinton 

Columbia 


23,4'7,7»8 
yi,7l9,H15 

24,H02,.'i-^3 

14,7..H..S>9 

«,3(2,027 

22420. 0.i6 


CorilHiid 12,8i(i,;«2 


Delaware.. 
Dutchess.. 

Kne 

Kssex 

Kranklln.. 
Kulton. 


l.S.lilii.KH 
41,C52,+23 
8(1, ;,S'  ,2»8 
li',8c  2,776 
10,407,728 
12.'«-2,04l 


Genesee......      2'i,624,- 48 

Greene 12,13  ,«HS 


Hamilton..,.  3,f8S,351 

llerKimer....  21.1' 3  514 

Jefferson ,S;.,44ii,625 

Kings 670,;3:<,.'08 

Lewis 9,11(7,462 

Llvineston..  23,7fi'.i09 

Madison 17.990,1(50 

Monr..e }44.f.70,9-0 

MouWomery  23.(137,278 

Na»-au 24,8,2.758 

New  York.... 2,51'^,4t(i,l-«  +13f',«80  3' 2 

Niagara 44,'^19^3^      -6,718,925 

Oneida 56,003,5t8      -6,460,890 


Amount 
add- dor 
deducted. 
« 

—11,164,316 

— 831,4v:8 

— l,f)01,349 

—i?,2 16,216 

— l,449,rei 

—H.I  hi.bS^ 

-i-215,16.'i 

—4  81,474 

-h2.5sl'',9H0 

— 2,12Z,«43 

— 1.7'-3,<i9i^ 

-  603.198 

— 7n7.8)9 

-(-1R,1.52.289 

-1,1  9- ,413 

—478,371 

■+ 113.772 

—110,360 

-2:!2,94:t 

-6H5  .•i04 

—5.266370 

— 5,286,9''l 

+26.81   ,7.'-4 

— 975,8<5 

—455,841 

4  692,»'82 

— 1«,9M,15  ' 

—127.009 

-!-3,4  7.404 


Countiei. 
Onondaga.. 
Ontario 


A  as^ssed 

va  lie  of  real 

eetatr..  1002. 

$ 

..    11M4 1,808 

27,»lP,jWl 

Orange 37,7l>',12a 

Orleans 14,93-,>50 

Oswego 2«.420,Fi4« 

OtSHgo 19, 421, <  88 

Putnam 8.2-li,346 

Queens 1P8.859,'04 

Kensselaer . .  7  2,ti8i,572 
Richmond...  S^.-lt.lSl 
KocHIand  ...  15.9h8,3. 8 
st.Lawreuce.  .'ie.'M'.'SS 
Saratoga  .  2.'!,8e8,493 
Schenectady.  22,5«  ,ii:i8 
Schoharie....      H',782,8-d 

Schuyler 6,2i4,7^9 

Seneca 13.(5^151 

Steuben 32,50^,547 

Suffolk 4Nv24,486 


Sullivan. 

TiiiL'a.  

T'  iiipklns 

Ulster 

Warren 

Washington. 

Wavne  

Wesi  Chester. 
Wyoming.... 
Yates 


5,82z,l  8 

iv.aei',!!  8 

16.81-.8i  3 
26,2113.827 
7,909,807 
17,115,170 
2',«lo,2ti2 
180,451,135 
18,755,978 
10.002.137 


Amount 
adiied  or 
deducted. 
S 

— 18,:'74,685 

— l,eOl,H62 

+  1,452,312 

—1.237,977 

— 7f6.770 

-688,760 

-68:i,703 

-18,952,fi62 

-6,-78,825 

-2,267,666 

-1.^74,988 

-6,090,1139 

-H*19,t)l7 

+  !9W,485 

—1,020,470 

— Ili»,2e9 

— !J88,4ia 

-3819.149 

-5,737,460 

— .'6",071 

—1,0-4.401 

-1,497,001 

—1,536,181 

—927,100 

—91(9,930 

-t-5>o,i;69 

—38,860,698 

—628,64:' 

— 328,i98 


Total. 


.5,297,763,882 


Ir  is  proper  to  add  that  the  largely  iDcreased  at^sessed  values 
in  New  York  City  for  1903  (due  to  making  the  aseeeement  at 
or  about  actual  value)  will  not  pass  under  review  until  next 
year. 


Sept.  12,  imKJ. 
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North  Dakota.— -SipeciaZ  Session  of  Legislature.— The  St. 
Paul  "  Pioneef  Preea"  contaius  the  following  dispatch  from 
Bismarck : 

Bismarck.  N.  D.,  An;:.  If^.— The  eraergency  In  theedacatlonal  and  charitable 
in»titutii>us  of  the  State  will  Ue  uiel  by  a  special  session  of  the  LfKisliiture 
which  will  be  called  by  Gov.  White  in  Seoteiuoer.  Ttie  tiovernor  will  present 
a  mesank'e  to  me  Special  Assembly  statins  tbe  eiuerKeucy  that  exists  In  the  in- 
stitutions as  a  result  of  the  Snpreiue  Court  oecisiou  which  receuily  held 
S750,OJO  Donds  that  were  issued  lor  ma^n£  improvements  and  additions  Ille- 
gal. 

Some  of  Ihe  Institntions  hare  let  contracts  and  Incurroil  exDen>es  which 
there  Is  uo  means  to  pay  unless  the  Leuislaiuro  nialtes  an  appropriation  from 
the  ceneral  tnnd.  Uov.  White  stated  this  attenioon  that  thoio  would  bo 
$lUO,tOo  available  inimedlatoly  from  ue  general  runrt.  In  which  there  Ip  now  ii 
snrplDS  of  tlb'.iOo.  There  will  sUo  be  $l60,ooO  available  in  March  next  for 
thes.irao  purpose. 

The  t.overi  or  leaves  to  morrow  for  a  trip  to  the  dinorent  Institutions,  and 
will  ascertain  wtiai  amounts  are  necessiiry  at  each  and  perfect  an  akrreenient 
by  whicb  a  harmonious  adjustment  can  be  reoched  when  the  special  se?.Blon 
meets.  The  date  win  nut  benxed  until  after  the  Uovernor  reiurts  from  his 
trip. 

See  V.  77,  p.  412;  V.  76,  p.  1422. 

Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Ada,  Norman  Connty,  S&lun.— Bond  Sale.— On  August  29 
the  13,000  5,?  12-14year  (serial)  water  bonds  described  in  V. 
77,  p.  363,  were  awarded  to  C.  C.  Gowran  &  Co.,  Grand 
Forks,  at  101  "833  and  interest. 

Albany  Couuly  (F,  0.  Albany),  N.  Y.—Bond  Offering.— 
John  A.  Howe  Jr.,  Connty  Treasurer,  will  offer  tor  sale  at 
12  M.,  September  16,  $tl,OUO  3J^*  refunding  city-hall  bonds. 
Date,  Oct.  1,  1908.  luterest,  eemi  annual.  Maturity,  $1,(100 
yearly  on  October  1  from  1904  to  1921,  inclusive,  and  $33,000 
on  Oct.  1,  1922. 

Alma,  VTanbannsee  Connty,  Kan.— Bonds  Not  Yet  Sold.— 
We  are  advised  that  this  city  has  not  yet  disposed  of  the 
$36,000  5%  refundiag  bonds  offered  but  not  sold  on  July  21. 
These  bonds  are  for  sale  through  private  negotiations  by  J.  T. 
Keagy,  City  Clerk,  who  may  be  addreesecl  on  the  subject  by 
those  interested.     Bonds  were  described  in  V.  77,  p.  I5i3. 

Anthoo,  Woodbury  County,  lovfd.—Bond  Offering.— Fnr- 
ther  details  are  at  hand  relntive  to  the  off  ring  on  S-ptembsr 
15  of  14.500  b%  water-works  bonds.  Proposals  for  the.-e 
bonds  wiil  be  received  until  6  p  M,  on  that  day  by  Dr  R  R. 
Ruessler.  Mayor,  Denominations  three  of  $1,000  each  and 
three  of  f500.  Dtite,  October,  1903.  Interest  annually  iu 
October.  Maturity,  20  years,  subject  to  call  after  ten  years. 
Certified  check  for  |300  required.  The  town  has  no  debt  at 
present.     The  assessed  valuation  is  $90,000. 

Ashevllle,  N.  C. — Bond  Sale  Nut  Consummated.  —We  are 
advised  th-it  C.  A.  Webb  &  Co.  have  failed  to  take  the  §40,000 
4J4*  30-year  refnudiog  bonds  awarded  to  them  on  June  3, 
Claiming  that  the  issue  was  not  properly  advertised.  Test 
will  be  made,  our  informant  adds,  in  the  Supreme  Court  to 
settle  this  point. 

Bedford,  Ind.— Bond  Election, — An  election  will  be  held 
September  15  to  vote  on  the  question  of  issuing  $47,000  school- 
house  bonds. 

Brano  Township,  Pine  Connty,  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  m.,  September  25,  by 
R.A.Campbell,  Town  Clerk,  for  §4,500  7-16  year  (serial) 
bonds  and  $1,500  1-6-year  (serial)  bonds  at  not  exceeding  6% 
interest.  Date  of  bonds,  Sept.  15,  1903.  Interest,  semi-an- 
nnal, 

bryac,  Ohio.— Bond  Sate.— On  September  4  this  village 
sold  190,100  5%  paving  bonds,  dated  Aug.  1,  1903,  to  the  First 
National  Bank  of  Bryan  at  102'1C8.  Interest  will  be  payable 
semi- annually. 

Canaadaigna,  N.  Y.—Bond  Sale,— Oa  September  8  the 
|100, COO  gold  street-improvement  bonds  described  in  V,  77, 
p.  462,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
100-556  for  i}4  per  cents.  Following  are  the  bids,  all  of 
which  were  for  43^?  bonds  : 

W.  J.  Hayes  &  Sons,  Cleve.$100,556  00  1  B.  Seymour  &  Co..  N.  Y $100,077  00 

8.  A.  Eean.  Chicago 100,4 c  0  00    Canandaieua  Nat,  Bank I0",'ioo  00 

N.W.Harris  4  Co.,  N.T....  100,133  Ou  1  JdcKechnie  Bk,  Canan'gua.  100,00000 

Cantun  TonuBh>p  School  District  (P.  0.  Washington), 

Pa. — Bond  Offering.— PioposAls  will  be  received  until  la  M., 
October  5,  by  J.  B.  Wyii>r,  Secretary,  for  $9,000  4^  1-18  year 
(serial)  coupon  bonds.     Denomination,  |500. 

Cedar  fiapids,  loyra.  —  bona  Sale. — We  are  advised  that  an 
additional  $18,000  of  the  $100,000  62  sewer  bonds  mentioned 
in  V.  76.  p.  878,  and  V.  77,  p.  48,  have  been  sold,  making 
|38;0.  0  of  the  issue  sold  to  date.  The  bonds  disposed  of  are 
as  follows : 

*7,Oro  dated  Nov.  15. 1902,  maturlnp;  Nov.  15.  1907. 

5,(  00  dated  Nov   15,  1902,  rbaturinst  May  16,  1907. 
1S,000  dated  May  lo.  19j3,  maluriDK  May  15,  19i.8. 

e.OOO  dated  ilay  16, 19ii3,  maturing  May  15,  1«06. 

7.000  dated  May  15, 1903,  maturing  May  15,  1911. 

The  rest  of  the  issue  will  be  put  out  as  the  work  progresses, 
and  it  is  probable,  our  informant  adds,  that  the  entire  issue 
will  be  put  out  before  the  close  of  the  year. 

Ctaarlerol,  Pa.— Bonds  Not  Sold.— No  bids  were  received 
Sept.  7  for  the  |35,0lJ0  4%  bonds  described  in  V.  77,  p.  637. 
We  are  advised  that  the  borougli  will  let  the  matter  rest 
awhile  before  again  trying  to  sell  these  bonds. 

Chase  City,  Ya.-Bonds  Not  Sold— Bond  Offering.— Fro- 
posals  will  be  received  until  6  p.  m.,  October  12,  by  Thos  D. 
Jeffress,  Mayor,  for  $20,000  6%  20-year  gold  street-improve- 
ment bonds.  These  bonds  were  authorized  at  the  election 
held  June  9,  1903  Denomination,  $500.  D^te,  Sept.  1, 1903. 
lEterest  semi  annually  at  office  of  Town  Treasurer.  These 
bonds  were  c  ffered  but  not  sold  on  Sept.  7. 

Cincinnati,  Ohio.— Bond  <^<e8. — The  sinking  fund  of  this 
city  purchased  at  par  during  tlie  month  of  August  $7,861  75 
4%  street  and  sewer-Improvement  bonds,  as  follows  : 


13.334  30  it  1-10-year  (serial)  street  bonds,  dated  .luly  5.  1903. 

is72  00  4*  1.5-venr  (.serial)  sewer  bonds,  datoo  .May  UP.  1903. 

1,007  00  i%  1-6-year  (serial)  sewer  bonds,  daied  July  XH,  1903. 

1,235  30  4(  l-6.yeHr  (serial)  sewer  bond.-,  dated  July  5,  llios. 

2,023  16  4%  1.5-yeur  (serial)  lewer  bonds,  dated  July  2tl,  1903. 

BondH    iYoj)o«ed,— President    Herrmann    of    the    Water 
Works  Commissioners  recently  announced  that  the  Commis- . 
sion  will  Hsk   the  next  Legislature  for  authority  to  issue 
$350,000  bonds  for  water  purposes. 

Clarion,  Iowa.— Bond*  Not  Sold. — We  are  advised  that  the 
16,000  5%  electric-light  bonds  offered  on  Augnst  31  were  not 
sold.     For  description  of  bonds  see  V.  77.  p.  462. 

Clark  County  (P.  0.  Murshall),  III.— Warrant  Sale.— We 
are  advised  that  the  $30,000  b%  warrants  offered  but  not  sold 
on  July  20  have  been  disposed  of  to  the  Westfield  Bank  of 
Westfield  at  98. 

( learwater  Connty  (P.  0.  Bagley),  Minn.— Bond  Offering. 
— Proposals  will  be  received  until  2pm.,  Sept.  15,  by  Ed- 
ward Groven,  County  Auditor,  for  $5,0(10  5%  additional  jail 
and  Sheriff's  residence  bonds.  Denomination,  $1,000.  Inter- 
est,'semiannual.  Maturity,  10  years.  Certified  check  for 
5i  of  bid  required.  $10,000  bonds  were  sold  for  this  purpose 
on  Aug.  25. 

Cleveland,  Ohio.— Bond  Sale.— Oa  August  28  the  $44,000 
a  street-improv-^ment  bonds  described  in  V.  77,  p.  263,  were 
awarded  to  the  Fire  and  Police  Pension  Funds  at  par. 

Clinton  County,  N.  Y.—Bond  Sale.— We  are  advised  that 
$80,000  of  the  $37,000  Sh^i  road  bonds  offered  but  not  sold  on 
August  38  have  sincejbeen  disposed  of  to  private  parties  at 
par.  Bonds  were  described  in  V.  77,  p.  413. 

Coal  Creek  TowiiBhip,  Montgomery  County,  Ind— Bond 
Election.— An  election  will  be  held  September  23  to  vote  on 
the  question  of  iesuing  $65,000  bonds  to  build  over  fifty  milts 
of  gravel  road. 

ColamOns,  0.— Bonds  Authorized.— Or Ain&nce  No.  21,622  , 
which  passed  the  City  Cjuncil  on  August  17,  authorizes  the 
issuance  of  $J0,000  4%  bonds  to  pay  the  city's  proportion  of 
the  cost  an(l  expense  of  improvements,  for  whioh  special 
assessments  are  to  be  levied.  Danomination,  $1,000.  Date, 
not  later  than  Nov,  1,  1903.  Interest,  March  I  and  Sept.  1  a^^ 
ofiBce  of  City  Treasurer.     Maturity,  Sept.  1,  1913 

Temp')rary  Loan.— The  city  has  borrowed  $24,000  at  5% 
from  the  Hayden  Clinton  Bank  of  Columbus.  Loan  was  made 
in  anticipation  of  the  December  collection  of  the  'Dow  tax." 

Bonds  Proposed.— The  Finance  Committee  recommends 
the  issuance  of  $60,000  levee,  $15,000  lighting  and  $7,000 
work  house  bonds. 

Bond  0#fcri?igr.— The  Trustees  of  the  Sinking  Fund  are  offer- 
ing for  eaJe  the  following  bonds  now  held  in  the  sinking  fund 
«s  an  investment : 

1125,000  i%  10  30-year  (optional)  main-trunk  sewer  bonds,  dated  Aug.  1, 1902. 
125,000  i%  10-aO-year  (optional)  main-trunk  sewer  bonds,  dated  March  1, 1903 

Proposals  for  these  bonds  will  be  received  until  3  p.m., 
Sept.  18,  by  Martin  A.  Gemunder,  Secretary  of  the  Trustees 
of  the  Sinking  Fund.  Denomination,  $1,000.  Interest  semi- 
aunually  at  office  of  City  Treasurer. 

Concord,  N  R.—Bond  Sale,-  On  September  10  $75,000  dl4% 
city  hall  bonds  were  awarded  to  sundry  parties  at  par  and 
interest.  Denominations,  $100,  $500  and  $l,O0O.  Date,  Sept. 
1,  1903.  Interest,  March  1  and  September  1.  Maturity, 
from  1912  to  1923,  inclusive. 

Bonds  Not  Sold.  The  city  failed  to  sell  the  $9,500  3J^^ 
school  bonds  offered  on  September  10. 

Continental,  Pntuam  Conuty,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m  ,  September  15,  by  R. 
W.  Kissell,  Corporation  Clerk,  for  $7,000  5%  10  23-year  (serial) 
judgment  bonds.  Denomination,  $500.  Interest,  March  1 
and  September  1  at  office  of  Village  Treasurer.  All  bids  to 
hn  unconditional.  Either  money  or  certified  checik  on  the 
Continental  Bank  for  $500  requirt-d.  Accrued  interest  to  be 
paid  by  purchaser. 

(..'oopersbarg.  Pa. — Bond  Sale.— Oa  August  24  this  borough 
awarded  $19,0u0  4%  water  bonds  to  the  Merchants'  National 
Bank  of  Qaakertown  at  101  93.  with  the  understanding  that 
citizens  of  Coopersburg  may  purchase  any  or  all  the  bonds  at 
the  same  price  6id  by  the  bank,  namely,  101*93.  Denomina- 
tion of  b^nds,  $100.  Date,  Sept.  8,  19U3.  Interest,  semi- an- 
nual.   Maturity,  Sept.  1, 1933,  subject  to  call  after  five  years. 

Corning  School  District,  Tehama  Conuty,  Cal.— Bond 
Offering.  -  Proposals  will  be  received  until  Ootober  15,  by 
H.  M.  Strawn,  Clerk  School  Board,  for  $12,500  5%  school-dis- 
trict bond?.  Denomination,  §250.  Interest,  semi-annual. 
Maturity,  10  years,  Authority,  "unanimous  vote"  at  special 
election  heJd  for  the  purpose. 

CorTallis  (Ore.)  School  District —«ond  S'aJe.-This  dis- 
trict has  sold  at  par  to  local  investors  $8,000  4%  school  bonds. 

Dallam  Coanty,  Texas.— Bond  Sale.  -We  are  advised  that 
the  $15,000  4%  5-20-year  (optional)  court-house  bonds  de- 
ecribed  iu  the  Chronicle  Aug.  8  have  been  sold. 

Dallas  Connty,  Texas.— Bonds  Offered.— K.  Hall,  County 
Treasurer,  is  offering  at  private  sale  ttie  $500,000  3^  10-40- 
year  (optional)  road  and  bricge  bonds  voted  at  the  election 
held  March  31,  1903,  and  will  sell  the  same  at  par.  These 
bonds  were  to  have  been  sold  to  the  State  Permanent  School 
Fund,  but  the  money  in  that  fund  having  become  exhausted, 
the  county  must  look  elsewhere  for  a  purchaser.  The 
bonds  have  been  approved  by  the  Attorney -General  and  reg- 
istered by  the  State  Comptroller.     See  V.  76,  p.  1262,  878. 

Delhi  School  District,  Orange  Connty,  4  al.— Bond  Offer- 
ing,—PiopoaaXa  will  be  received  until  10  A.  M  ,  September  16, 
by  C.  D.  L-ster,  County  Clerk,  for  $6,000  5%  bonds.  Denomi- 
nation, $1,000.  Interest,  annually  in  Santa  Ana.  Maturity, 
one  bond  on  December  1  of  each  of  the  years  1905,  1907, 
1909,  1911,  1918  and  1915. 
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East  Way  wsbarg^.  Pa.— Bid  Rf iected.—Oa\y  one  bid  was 
received  aeptember  7  for  the  |8,{K"0  5<  eewer  bonds  described 
in  V.  77.  p.  468  and  363,  and  this  bid  was  rejf>etcd.  The  offer 
was  f^S  040  and  blank  bond?,  made  by  S.  A.  Kt'an  of  Chicago. 
•  The  bonds,  we  are  advised,  will  be  offered  later  at  private 
sale. 

Franklin  Conutj  (P.  0.  Columbns).  Ohio.— Bond  Offering. 
— Prop^jsals  will  be  rtceived  until  13  M.,  September  £9,  at  the 
office  of  the  County  Auditor,  for  |9,ttu0  6t  Mitliin  and  Clinton 
townships  free-turnpike  bonds.  Dite,  Sept.  1,  1903.  Inter- 
est, semi  annually  at  the  cffioe  of  the  County  Treasurer.  Ma 
turity,  yearly  on  September  1  from  1904  to  1913,  Inclusive,  as 
follows:  $>0<)  in  1904  l-iOO  in  1905  and  in  19  )6,  |700  in  1907, 
11.000  in  1P08.  11,200  in  19u9.  in  1910,  in  1911,  in  1918,  and 
f  1.400  in  19.3  Authority  for  the  issuance  bf  the  bonds, 
Section  4808,  Revised  Statutes  of  Ohio. 

Henevtf,  Ohio— Bond  Sale.— Oa  September  7  the  $25,4C0  5^ 
sewer  aseesf-ment  bonds  described  in  V.  77,  p.  413,  were 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  100-086  and 
interest.     FoIIowIdk  are  the  bids  : 


W.  J.  Hares  A  Soiip,  Cleve-.  .|2.\422  OC 
New  l!<t  Nat.  B'k.  Colnmbui.  ^b.ibl  60 
r.  L.  t'ullor  Jt  Co..ClcTeland.  i5.ii3  00 


OeniRon.  Parlor  St  Co.,  Cleve- 
land and  Boston 125,410  27 

Seasonitoud  &  Mayer.  Cin . . . .  Z^.-lOO  Ou 


Genoa  Si'bcol  District  No.  3,  Nance  County,  Neb.— Bond 

Q(f€rtn(;.— Proposals  will  be  received  until  2  p.  M.,  September 
24,  by  Hiram  Lewis,  Secretary,  for  $12,000  5;*  20-year  school- 
bnilding  bonds.  Denomination,  |l,O0O.  Interest  annually 
on  July  1  at  the  State  fiscal  agency  in  New  York  City, 

Georgetown,  Tex.— Bonds  ^'ot  Sold.— We  are  advised  that 
all  bids  received  September  1  for  the  |3,000  i%  5-40  year  (op-, 
tional)  school  bonds  described  in  V.  77,  p.  413,  were  rejected. 

Glrard,  Oliio. — Bond  O^ering.— Proposals  will  be  received 
until  12  M.,  Sept.  22,  by  E.  L.  Hanser,  Village  Clerk,  for 
|6,000  b-f  1-10  year  (serial)  sidewalk  bonds.  Authority,  Sec- 
tion 75  of  the  Municipal  Code  of  Ohio.  Denomination,  $500. 
Date,  Sept.  1,  1908.  Interest,  semi-annual.  Tnis  offering  is 
in  addi'ion  to  the  |2,600  5%  croeswalk  bonds  (described  in  V. 
77,  p.  468).  bids  for  which  will  be  received  at  the  same  time, 

Havre,  HolI.— Bond*  Not  6'o/d.— All  bids  received  August 
24  tor  tbe  |26,500  water  and  eewer  bonds  described  in  V.  77, 
p.  £64,  were  rf  jected. 

Hazletnn  School  District,  Luzerne  County,  Fa.— Bond« 
Not  Yet  5oid.— We  are  advised  that  no  disposition  has  yet 
been  made  of  the  $60,000  4%  bonds  offered  but  not  sold  on 
July  17.  Bonds  were  described  in  V.  76,  p.  1370.  Edw.  F. 
James  is  Secretary. 

Herkimer,  N.  Y.— Bonds  Proposed. — The  issuance  of  $30,- 
000  village- hall  bonds  ia  being  considered. 

High  Point,  N.  C.—Bond  O^ennflr.— Proposals  will  be  re- 
ceived until  8:80  P.  M.,  September  29,  by  J,  J.  Welch,  Mayor, 
for  160,000  5^  gold  improvement  bonds.  Date,  Oct.  1,  1903. 
Interest  semi-annually  at  the  Hanover  National  Bank,  New 
York  City.  Maturity,  Oct,  1,  1983.  An  opinion  of  Messrs. 
Dillon  &  Hubbard  of  New  York  City  approving  the  legality 
of  the  bonds  will  be  furnished  the  sucoessfnl  bidder. 

The  offlcial  notice  of  this  bond  offering  u)ill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

HillBbfiroDgh  County  (P.  0.  Tampa),  Fla— Bond  Saie- 
Bona  Offering.— We>  are  advised  that  of  the  $350,000  4%  30- 
year  gold  read  bonds  offered  on  September  7,  $20,000  was 
sold  to  'he  Exchange  National  Bank  of  Tampa  at  95  and  $10,- 
000  to  HillBborongh  County  at  par.  The  remaining  $320,000 
bonds  will  be  again  offered  at  2  p.  m.  October  8.  For  de- 
scription of  bonds  see  V.  77,  p.  528. 

Uotchkisp,  Colo.— BoTida  Not  Sold.— AU  bids  received  Sept- 
ember 1  for  135,000  6$  15-20-year  (optional)  water-works 
bonds  were  rejected. 

Hndson,  Ohio.— Bond  O^ermgf.-Prtposals  will  be  received 
until  12  M  ,  September  29,  by  Dr.  R.  C.  Rush,  Village  Clerk, 
for  $3,000  5%  6-8-year  (serial)  sidewalk  bonds.  Denomina- 
tion. $1,000.  Date,  Sept.  1,  1903.  Interest,  semi-annual. 
Accrued  interest  to  be  paid  by  purchaser. 

HantSTllle,  Ala.— Bond  OJ'eringi.— Proposals  will  be  re- 
ceived until  7  p.  m.,  October  15,  by  the  Mayor  and  Aldermen, 
for  $40,000  5%  15-30-jear  (optional)  gold  funding  bonds.  Au- 
thority, election  held  Aug,  25,  1903.  Denomination.  $1,000. 
Date.  Oct.  15,  1903.  laterett  semi-annually  at  the  Mechan- 
ics' National  Bank,  New  York  City.  An  unconditional  cer- 
tified check  for  $1,500,  piayable  to  the  Mayor  and  Aldermen 
of  the  ciiy  of  Huntsvilie,  required.  H.  C.  Pollard  is  City 
Clerk. 

Independence  (Mo.)  Hchool  District.— Bond  Sale.— On 
Angubt  27  $20,C00  if  5-20-year  (optional)  school  bonds,  dated 
Oct.  1,  1903,  were  awarded  to  Oscar  Mindrup  at  10002. 

Indianapulls,  Ind.— Bond  OjTcringi, —Proposals  will  be  re- 
ceived until  12  M  ,  September  25,  by  Geo.  T.  Breunig,  City 
Comptroller,  for  $65,000  3^4%  bridge  bonds.  Denomination, 
$1,000.  Date,  Oct  1,  1903,  Interest,  January  1  and  July  1 
at  Winslow,  Lanier  &  Co,,  New  York  City.  Maturity,  Jan.  1, 
1924.  Certified  ch<>ck  on  an  Indianapolis  bank  for  2^i  of 
par  value  of  bonds  bid  for,  payable  to  Armin  C.  Koehne,  City 
Treaeurer,  required, 

TTie  official  notice  of  this  bond  offering  vill  be  found  among 
the  advertisements  eUeichere  in  this  Department. 

Inniseil  ToTrntthlp  (P.  0.  Barrie),  Simcoe  County,  Ont.— 

Dtbenture  Sale.— On  August  22  the  ;*3,195  6%  10-year  drain- 
age debentures  were  awarded  to  a  local  investor  for  $3,345. 


Jacksou  Center  School  District,  Shelby  County,  Ohio.-— 

Bond  Offering.— Propos&ia  will  be  received  until  18  m.,  Sept. 
15.  by  F.  E,  Pool,  Clerk  Baard  of  Education,  for  $4,000  6% 
bonds.  Denomination,  1125.  Date,  Sept.  1,  1903,  Interest, 
semi-annual.  Maturity,  $125  each  six  months  from  March  1, 
1904,  to  Sept.  1,  1919,  inclusive.  Cash  deposit  of  $100  re- 
quired. 

JtiOkson  Township,  Xadlson  County,  InA.— Subsidy  Elec- 
tion.—An  election  will  be  held  September  23  in  this  town- 
ship to  vote  a  subsidy  to  the  Fort  Wayne  &  Indianapolis 
Railway.  The  proposed  road,  it  is  stated,  will  be  an  air  line 
from  Fort  Wayne  to  Indianapolis,  and  In  the  gas  belt  will  go 
through  the  cities  of  Marion  and  Elwood  and  the  towns  of 
Perkinsville  and  Lapel,  One  per  cent  of  the  general  tax 
assessment  of  the  townships  affected  is  wanted  by  the  rail- 
way promoters. 

Jersey  City,  N.  J.— Bond  Sale.— The  Sinking  Fund  Com- 
missioners have  arranged  to  take  $85,000  bonds,  issued  to 
purchase  the  nte  of  the  new  high  school  building. 

Jevne,  Aitkin  Connty,  Minn. — Bond  Offering. — Proposals 
will  be  leceived  until  September  30  by  the  Board  of  Super- 
visors for  $3,000  10-year  road  bonds.  Interest  not  to  exceed 
6%.  O.  T.  Jevne  is  Town  Clerk,  These  bonds  were  offered 
but  not  sold  on  July  24. 

Kansas  City,  Mo.— Bond  U/eci ton. —Under  the  charter 
amendments  recently  adopted  (see  V.  77,  p.  864),  an  election 
has  been  called  for  September  22  to  vote  on  the  following 
bond  propositions  : 

$1,100,000  bonds  for  exteiiiiluns,  enUrgetncats,  ImprOTementa  and  betterment* 
of  the  waier  works. 
100,000  bonds  for  improveaient  of  Are  system. 
2i5.L0ii  bonds  for  bospiial  improvements. 
260,000  for  market  houses. 
600,0i0  bonds  for  boulevards. 

Bonds  are  to  be  in  denomination  of  not  less  than  $100  nor 
more  than  $1,000.  Interest  4.%,  payable  semi-annually  in  gold. 
Maturity,  20  years. 

Kennedy  Heights,  Ohio.— Bond  Saie.-On  September  4  the 
$11,000  5%  20-year  water  bonds  described  in  V.  77,  p.  314, 
were  awarded  to  the  Cincinnati  Trust  Co.,  Cincinnati,  at 
100  591  and  interest.    Following  are  the  bids  : 

Cincinnati  Trust  Co 111,065  00  |  W.  J.  Hayes  &  Sons.  Cleye...  .»ll.0O3  00 

P.  8,  BriKKB  ftCo..Clnolnnatl.  11,010  00  j 

Kildonan,  Manitoba.— De&en/ure  O^ermg'.— Proposals  will 
be  received  up  to  November  1  by  Geo.  F.  Manroe,  Box  535, 
Winnipeg,  for  $20,000  4}4%  municipal  debentures.  Denomi- 
nation, $1,000,  Date,  Dae.  1,  1903.  Interest,  semi-annual. 
Maturity,  39  years. 

Kingston,  N.  f, — Temporary  Loan. — This  city  has  bor- 
rowed $564  50  for  six  months  from  the  Ulster  Connty  Savings 
Inetitntion  at  4%  interest.  This  loan  has  been  reported  in 
some  of  the  papers  as  $56,450. 

Kinston,  N.  C— Bonds  Not  Sold.— The  $100,000  4;^  30-year 
improvement  bonds  offered  for  sale  September  1  were  not 
placed,    For  description  of  bonds  see  V.  77,  p.  814, 

Krofcbel,  Kanabec  Connty,  Minn.- Bond^  Not  Sold  to 
State. — We  are  advised  that  the  State  on  account  of  an  error 
in  the  Supervisors'  resolution  has  refused  the  application 
made  recently  by  this  town  for  a  loan  of  $2,000  for  road  and 
bridge  purposes.  This  loan  was  mentioned  in  the  Chron- 
icle August  15. 

Lake  (Town)  School  District  No.  1,  Wis.— Bond*  Voted.— 
This  district,  which  includes  the  village  of  Cudahy,  recently 
voted  to  issue  $15,000  school  house-addition  bonds. 

LakewOdd,  Ohio.— Bond  Offering,— Proposals  will  be  re- 
cfived  until  12  M.,  October  5,  by  Henry  J.  Sensel,  Village 
Clerk,  for  the  following  bonds: 

13,357  72  6«  1-10  year  (serial)  St.  Charles  Street  Improvement  bonds. 

7,41*  03  oj  l-li'-yeHr  (serial)  Warren  Koad  bouds. 

♦.•■flSeot?  1-10  year  (serliil)  Warren  Road  Improvement  bonds. 

8.0 H  80  6%  1- 10-  year  (terial)  Si .  Charles  Street  im  provement  bonds. 

2,2o4  27  6*  l-lOyear  (serial)  Cook  Avenue  improvement  bonds. 
60,966  66  6*  1-10  year  (serial)  Lake  Avenue  Improvement  bunds. 

Interest,  semi-annually.  Certified  check  for  ICjt  on- some 
bank  in  Lakewood  or  in  Cleveland,  payable  to  the  Village 
Treasurer,  required  with  bids  for  each  issue.  Accrued  inter- 
est to  be  paid  by  purchaser. 

The  first  bond  of  each  issue  will  be  due  Oct.  5,  1904,  and 
one  bond  will  be  payable  yearly  thereafter. 

Lock  Haven,  Fa.— Bonds  Authorized.— The  City  Council 
au'horized  the  issuance  of  ,$10,0')0  3>^ig  5-20-year  (optional) 
refui  ding  bonds. 

London,  Ky.— Bond  Election.— An  election  will  be  held 
September  80  to  vote  on  the  question  of  issuing  $15,000  water- 
woika  bonds. 

Luzerne  Connty  (P.  0.  W likes- Barre),  Pa.— Bond  Sale.— 
It  is  reported  locally  that  $200,000  of  the  $617,000  4i  crurt- 
house  bonds  of  this  county  have  been  sold  to  Rudolph  Kley- 
bolte  &  Co.,  New  York  City,  at  100-515.  This  issue  will  ma- 
ture $25,000  Aug,  1,  1908,  $25,000  Aug.  1,  1909,  $30,000  yearly 
on  August  1  from  1910  to  1927,  inclusive,  and  $27,000  Aug,  1, 
1928.  One  huniired  bonds  are  in  denomination  of  $500  and 
five  hundred  and  sixty-seven  are  of  $1,000  each, 

Macon,  Mies,— Bond  Offering.— B..  L.  J,  Barnes,  City  Clerk, 
is  offering  for  sale  $4,000  5i  1-10-year  (serial)  school  bonds. 
Interest,  annual.  Present  bonded  debt,  $25,000.  Assessed 
valuation,  $875,000;  real  value  over  $1,000,000. 

McPberson  Coauty,  [Kan.- Bond  Election  Proposed, — 
The  Connty  Commissioners  are  considering  the  question  of 
holding  an  election  to  vote  on  the  issuance  of  bonds  In  aid  of 
the  Nebraska  Kaneas  &  Gulf  Railroad. 

Marblehead,  .ttass.— BoTid  8a/e.— We  are  advised  that  the 
$40,U00  3^<  stihool-bnilding  bonds  voted  several  months  ago 
have  all  been  placed.  Bonds  were  described  in  the  Cheon- 
i(3LE  April  18. 
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MadisoDTiUe,  Ohio.— Bomis  Authoriued.— The  Village 
Ck)UDcil  has  aattioiized  the  Is^aance  of  |8,8u0  i%  lefnnding 
bonds. 

Marion,  Ohio.— Bond  Election.— Ohio  papers  state  that  an 
election  will  be  held  October  5  to  vote  on  the  qnestion  of 
issuing  $  100,0(0  bonds  for  the  ereotiou  of  a  $100,000  city 
bnilding. 

Mason.  Ohio.— Bond  Sale.-  On  Angust  31  the  |3,000  5% 
street  improvement  bonds  described  in  V.  77,  p.  364,  were 
awarded  to  J.  M.  Thompson  &  Co.  at  103  57  and  interest. 
Following  are  the  bids  : 

J.  M.  ThumpBon  A  Co $3,107  10  |  Thomas  Scott 13,040  00 

Merbleubarir  Coaaty,  N.  C— Bonds  Defeated.— Thia 
county  on  Angnst  11  voted  against  the  issuance  of  $200,000 
road-improvement  bonds. 

Medina  Countr,  Texas.— Bond  Sate.— The  State  Board  of 
Education  has  purchased  at  par  $10,000  4^  5-40-year  (op- 
tional) bridge  bonds,  dated  April  1,  1902. 
•  Memphis  (Tenn.)  School  District.— Bonds  Re-awardei.— 
The  Board  ot  Elncatiou  on  September  3  awarded  $75,000 
i^i  bones  to  the  Memphis  Trust  Co.  for  $75,695.  Bonds  are 
dated  July  1,  1903,  and  will  mature  July  1,  1928.  They  are 
the  bonds  awarded  to  Wtil,  Roth  &  Co.,  Cincinnati,  last 
July.  The  Cincinnati  firm,  however,  refused  to  take  the 
bonds,  their  lawyers  having  decided  that  they  were  tot  ab- 
solutely perfent.  On  the  other  hand,  Messrs.  Dillon  &  Hub- 
bard of  New  York  City  have  given  It  as  their  opinion  that 
the  bonds  are  valid. 

Mercer  Coonty  (F.  0.  Cellna),  Ohio.— Bond  Sale.-On 
September  4  the  county  sold  $91,500  (yi  road-improvement 
bocdfl  to  the  New  First  National  Bank  of  Columbus  at  100  56. 
FoIlowiDg  are  the  bids  : 

Premium.  I 

Newlst  Nat.  Bk.,  Colnmbus »512  00  I 

First  Nut.  Bank.  Cellnii 610  00 

MansOeld  Savings  Bank 600  10  | 

Part  of  these  boad.=4  was  described  in  V.  77,  p.  414. 

Merced,  Cal. — Bonds  Defeated.-^Thie  city  has  voted  agaiost 
the  issuance  of  bonds  for  the  constructlion  of  water  works 
and  an  electric-light  plant. 

Michigan  City,  lud.- «ond  Sale.- Oa  August  8  the  $25,000 
5%  3-15  year  (serial)  funding  bonds  described  in  V.  77,  p.  264, 
were  awarded  to  Wtil.  Roth  &  Co.,  Clncicnati,  at  10540. 

Mill  Yalley  (P.  0.  Eastlaad),  Muria  Coanty,  €a).-Bo»d 
Soie.— On  Augnst  25  the  $50,000  5%  1-40-year  (serial)  bonds 
(four  issues)  were  awarded  to  the  San  Francisco  Savings 
Union  at  10305.  For  dtscription  of  bonds  see  V.  77,  p.  414. 
{^MoDnt  Pleasant,  Mich. — Bonds  Defeated.-The  question 
ot  issuing  |3,0(.0  street-paving  and  $8,000  sidewalft  bonds 
failed  to  carry  at  the  election  held  August  24. 

Mount  Ternon  Townnhip  (111.)  High  School  District.— 
Bond  Sale.— On  August  81  the  $25,000  5^  5  14  year  (serial) 
building  bonds  described  in  V.  77,  p.  464,  were  awarded  to 
N.  W.  Harris  &  Co..  Chicago,  at  103'50,  accrued  interest  and 
lithograph  bonds.    Following  are  the  bids  ; 


Premium 
Well.  Roth  4  Co  .  Cincinnati. . .  .»496  0« 
B.  Kleybolte  &  Co.,  Cincinnati.  467  60 


N.  W.  Harris  &  Co. ,  Chic ....  *»25.875  00 
R.  KleTDOlte  &  Co..  Clncla...»25.775  0'J 

John  Nuveeu  4  Co..  Chto 35,725  00 

Merch.  Loan  4  Tr.  Co..  Chlc.*«6,560  00 
Tbos.  J.  Bolger  Co.,  ChiCAgo.  25,400  00 


TrowbrldpeANiverCo..Chic.»l25,347  00 
Farson,  Leach  &  Co., ChlcaKO.'25.225  00 
W.  J,  Hares  H  Sons,  Cleve...  25,210  00 
B.  H.  RoUlns  &  Sons,  Best..  25,210  00 

3.  A.  Kean,  Chicago 25,187  50 

Royal  Trust  Co.,  Chicago 26,076  00 

All  bidders  agreed  to  furnish  blank  bonds  free  of 


*  And  accrued  interest, 
charge. 

MDSCogee,  Iiid.  Ter.— Bond  SaZe.— The  $80,000  20  year 
school  bonds  oflEered  but  not  sold  on  August  10  were  disposed 
of  on  September  4  to  the  Territorial  Bank  &  Trust  Co.  of 
Musccgee  at  par  for  5  per  cents.  Bonds  were  described  in 
V.  77,  p.  215. 

Nashrille,  Tenn.— Bond  SaJe.- On  September  3  the  City 
Bond  CommiesioD  awarded  to  Farson,  Leach  &  Co.,  New 
York  City,  $179,000  4%  25year  street  and  sewer  bonds  at  par. 
These  bonds  are  part  of  the  $200,000  offered  but  not  sold  on 
July  1.  Since  that  date  $21,000  of  the  bonds  have  been  sold 
to  local  parties  at  par,  and  the  sale  just  concluded  places  the 
entire  amount  of  bonds  to  be  issued.  See  V.  76,  p.  1370,  for 
description  of  bonds. 

Kew  Britain,  Conn. — Bonds  Authorized.— At  a  city  meet- 
ing held  September  8  the  water  department  was  authorized 
to  borrow  $60,f  00  for  one  year  at  5^2^  interest. 

NeiT  York  City.— Bo»id  Issues. — The  following  issues  of 
corporate  stock  of  New  York  City  were  taken  by  the  sink- 
ing fund  as  investments  during  the  month  of  August : 

PwT>o$e.  Inttrett  Rate. 

New  Tork  Zoological  Garden  3 

Construction  briage  over  Harlem  River  from 

207lh  St  ,  Munhattan.  to  l»7lh  St.,  Broux 8 

Atlantic  Avenue  improvement,  Brooklyn 3 

Commission  of  Eogineersfor  examination  for 

water  supply 3 

EDlargemout  site  Montague  Strest  Public  Li- 
brary, Brook  lyn 3 

Improvement  parkt<,  parkway  and  drives 3 

Department  of  Health  building  fund 3 

Buiaaical  Warden,  Bronx  Par« S 

Assessment  bonds  for  street  Improveaients. ...  3 

Totai. $676,000 

In  addition  to  the  above  bonds  the  following  "  revenue 
bonds  "  (temporary  secuiities)  were  iseutd  : 

BEYENUK  BONDS- SPECIAL. 

Interest  Rate.  Maturity.  Amount. 

Taken  by  Commiisioiiers  of  Sinking  Fund i                1904  t50l,283 

Taken  by  oateide  parties 4M            ldu4  37,868 

Total ...1639,151 

SBYBNUE  BONDS  ISSUED  IN  ANTICIPATION  OF  TAXES. 

interest  Rati.  Maturity.        Amount, 


Maturitj/. 
1952 

Amount. 
150,000 

1052 
1952 

1.000 
SO.OuO 

1858 

50,000 

1952 
1952 
1952 
1962 
1953 

40.000 

60.000 
25,000 

10.01  Ml 

300,000 

For  current  expenses 4 

For  current  expenses 4Ji 


1903 
1903 


16.416,000 
4.S05,000 


Total $10,230,COO 


Nileg,  Ohio.— BoTid  Sale  Poittponed.—'We  are  advised  that 
proposals  for  the  $10,000  i%%  20  year  refunding  water  bonds 
described  in  V.  77,  p.  414,  will  be  received  until  Oct.  8  (time 
extended  from  Sept.  6)  by  Daniel  Casey,  City  Auditor. 

Omaha,  Neb.— Bond  Sa/e.— On  September  8  the  $484,000 
4\4%  10-20-year  (optional)  refunding  bonds  mentioned  in  V. 
77,  p.  639.  were  awarded  to  W.  R.  Todd  &  Co.,  Cincinnati,  at 
101-25.  Denomination,  $500.  Date,  Sept.  1,  1908.  Interest 
semi-annually. 

Orange  Union  High  School  District,  Grange  County, 
Cal.— Bond  O^ertwg.— Proposals  will  be  received  until  10 
A.  M  ,  September  15,  by  C.  D.  Lester,  County  Clerk,  for  $35,- 
000  4><j;  bulldiEg  bonds.  Authority,  election  held  Aug.  24, 
1903.  Denomination,  $1,000.  Interest,  semi-annnally  in  b'anta 
Ana.  Maturity,  $1,000  each  six  months  from  Dec.  1,  1906,  to 
Dec.  1,  1923,  inclusive. 

Ottovilie,  Ohio.— Bond  Sale  —On  September  7  the  $5,000 
5%  1- 10-year  (serial)  street-improvement  bonds  described  in  V. 
77,  p.  529,  were  awarded  to  the  Commercial  Bank  of  Delphos 
at  100'20.     Following  are  the  bids  : 

Commercial  Bank  of  Delphos.  15,010  00  |  P.  8.  Brlggs  &  Co..  Ctncln I5.C0OOO 

Oxford,  Ml88.— Bondfl  Voted.— Thia  place  on  August  24 
voted  to  issue  bonds  for  street  improvements. 

Oxford,  N.  i^.— Bonds  Not  to  be  Re-offtred  in  the  Near 
Future —We  are  advised  by  W.  A.  Devin,  Mayor,  that  the 
$46,500  30  year  gold  refunding  bonds,  oflff  red  but  not  sold  on 
August  3,  will  uot  be  re-advertised  in  the  near  future,  unless 
assurance  be  given  that  the  bonds  can  be  floated  at  4}4^ 
interest  or  bettt-r. 

Parker  County,  Texas.— Bond  Election.— A.n  election  will 
be  held  September  19  to  vote  on  the  question  of  Issuing  $20,- 
000  4<  5-20-year  (optional)  jail  bonds. 

Paul's  Valley,  Ind.  Ter.— Bond*  Not  Sold.— No  bids  were 
rect-ive't  September  1  for  the  $18,000  b%  water  bonds  described 
in  V.  77,  p.  415.    Bonds  will  be  oEfered  at  privnte  sale. 

Pottstown,  Pa.— Bonds  Defeated.— The  Council  has  de- 
feat ei  the  proposition  to  issue  $125,0C0  electric- light-plant 
and  borough-hall  bonds, 

Red  Lake  County,  Minn.— Bond  Sale  Not  Consummated. — 
We  are  advised  that,  owing  to  delay  on  the  part  of  the  pur- 
chasers to  take  the  bonds,  the  county  has  canceled  the  award 
of  the  $81,000  drainage  bonds  made  March  23  to  Thorpe  Bros. 
of  Minneapolis.  Since  then  the  county  has  sold  about  $30,- 
COO  of  the  bonds  to  the  State,  as  reported  in  the  Chroniolk 
August  29,  and  has  for  sale  the  balance,  about  $60,000.  Any 
offers  for  the  purchase  of  the  unsold  portion  at  private  sale 
will  be  (entertained  by  James  E  Ford,  County  Auditor. 

Bichldud  County,  Ohio.— Bond  Offering.— The  County 
Commissioners  have  authorized  the  issuance  of  $9,500  5% 
bonds  for  the  completion  of  the  court  house.  George  H. 
Wt-idner,  County  Auditor,  will  sell  these  bonds  at  public 
auction  at  1  p.m.,  October  1.  Denomination,  $500.  Date, 
Oct.  1,  1903.  Interest  semi-annually  at  office  of  County 
Treasurer.  Maturity,  $3,500  on  April  1, 1905,  on  Oct.  1,  1906, 
and  on  April  1,  1906;  $2,000  on  Oct.  1,  1908. 

Kipley  County,  Ind.—Bond  Sales  —The  following  bids 
were  received  September  8  for  the  $31,000  4J^«  Brown  Town- 
ship pike  bonds  and  the  $24  000  4}4i  Otter  Creek  Township 
pike  bonds  described  in  V.  77,?p.  415  : 

$21,000  124,000 

Bonds.  Bonds. 

F.M.  4  T.  W.  Lewis $21,036  $24,040 

S,  A.  Kean,  Chicago  21.021  24,024 

J.  P.  Wlld&Co.  Indianapolis 21,000  24,000 

E.D.Bash*Co 81,000  24,000 

Bids  for  small  amounts  were  also  received  from  local  in- 
vestors. Bonds  were  awarded  to  F.  M.  &  T.  W.  Lewis  at 
above  bids. 

Rose  Hill  Township,  Cottonwood  County,  Minn.— B^.d 
Sale— Oa  September  1  the  $2,000  bridge  bonds  described  in 
V.  77,  p.  365,  were  awarded  to  C.  M.  Eilinwood  &  Co  ,  Chi- 
cago, at  100  50  for  6  per  cents.  Tais  was  the  only  bil  re- 
ceived. 

Sandnsky  County,  Ohio.— Bond  Sale.—Oa  September  9 
$14,920  5$  di:ch  bonds  (seven  issues)  were  awarded  to  the 
Fremont  Savings  Bank  Co.  at  par. 

San  Juan  County  (N.  Mex.)  School  District  No.  11.— 
Bond  Sale.—Oa  August  81  $1,000  Q%  10  20-year  (optional) 
building  bonds  dated  July  1,  1903,  were  awarded  to  Frank 
Eldredge  at  101-25.  Denomination,  $500.  Interest,  eemi- 
auDual. 

Santa  Barbara,  Cal.— Bond  OiTering.— Proposals  will  be 
received  until  5  p.  m.,  September  17,  by  Alfred  Davis,  City 
Clerk,  for  $50,000  i}4i  1- 40- year  (serial)  gold  boulevard  bonds , 
dated  Aug.  1,  1903.  Authority,  election  May  6,  1903.  De- 
nomination, $250.  Interest  semi-annually  at  office  of  City 
Treasurer.  Certified  check  for  $2,000  on  some  bank  in  Cal- 
ifornia required. 

Sharpsvllle,  Pa.— Bond  O^ertng.— Proposals  will  be  re- 
ceived until  8  P.  M.,  October  1,  by  W.  A.  Qraber,  Secretary, 
for  $19,000  4%  10-80  year  (optional)  sanitary  sewer  bonds. 
Denomination,  $1,000.  Date,  June  1,  1903.  Interest  aemi- 
annually ;  free  from  taxation. 

Shelton,  Neb.— Bond«  Voted.— Thia  city  on  September  1 
voted  to  issue  $12,500  5%  5-20-year  (optional)  water  bonds. 
Date  of  sale  not  yet  determined. 

Sheraden  School  District,  Aliejjheny  County,  Pa.— Bonds 
Not  Sold,— mo  bids  were  received  September  3  for  the  $35,000 
i%  30  year  funding  bonds  described  in  V,  77,  p.  366. 

Sidney,  Ohio.— -tfond  0/er rngf.— Proposals  will  be  received 
until  12  M  ,  September  30,  by  C.  E.  Lippincott,  City  Auditor, 
for  $100,000  5%  street  improvement  bonds.  Authority,  Sec- 
tions 2835,  2836  and  2837,  Revised  Statutes  of  Ohio.  Denom- 
ination, $500.    Date,  Sept.  1,  1903.    Interest  semi-annually 
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at  the  office  of  the  City  Treasnrer.  Maturity,  |5,000  each  six 
months  from  March  1,  19C4,  to  Sept.  I,  1913,  inclusive.  Cer- 
tified check  for  $200,  payable  to  the  City  Treasurer,  required. 
Accrued  interest  is  to  be  paid  by  purchaser. 

Spaldins:,  Neb.— Bond  date.— Oa  Aug.  86  this  village  sold 
an  issue  of  14  200  6;!  6-20-year  (optional)  wat»^r-work8  bonds 
to  Duke  M.  Farson  &  Co.,  Chicago,  at  100  095.  Denomina- 
tions, $500  and  $200.  Date,  Sept.  1,  1908.  Interest  annually 
on  Qjtoner  1. 

Spokane  CooHty,  Wash— Btrfs.— Following  are  the  bids 
received  September  1  for  the  $300,000  lC-20-year  (optional) 
refunding  bonds  described  in  V.  77,  p  266  : 


Spokaae  A  Eastern  Trust  Co.. 
for4H» 1301.000 


N.  W.  Halsey  &  Co. 
N.  \V.  Harris  &  Co., 


,  for4Hs...$301,fi65 
for  6s 80e,183 


As  stated  last  week,  the  bonds  were  awarded  to  the  Spo- 
kane &  Eastern  Trust  Co.  at  100388  for  4^  per  cents. 

SprlBg  Hope  Si-bool  District,  Nash  County,  N.  C— Bonds 
Not  Sold — Tue  $8,000  i%  20-year  school  bonds  offered  on 
AuRuet  31  were  not  sold.  George  W.  Bunn,  Clerk  Board  of 
Education,  will  now  entertain  any  bids  for  these  bonis,  oar- 
rying  5<  intertet. 

Springfield,  Mass.— Bond  SaZe.— This  city  on  August  28 
sold  an  issue  of  $40,000  SJ^^  20  year  school  bonds  to  Merrill, 
Oldham  A:  Co.,  boston,  at  par  and  interest.  Danominaticn, 
$1,000.     Date,  Sept.  1,  1903. 

Springfield,  Tenn.— Bonds  Not  Yet  Sold.— We  are  advised 
that  the  $35, 000  5%  water  and  light  bonds  offered  but  not  sold 
on  July  15  have  not  yet  been  placed.  Securities  will  prob- 
ably be  re-offered  when  monetary  conditions  Improve. 

Stokes  County,  N.  C.—Bond  Sale.— TbiB  county  has  sold 
to  tbe  following  parties  $6,000  Q%  bridge  bonds,  the  amount 
received  being  $6,000  20  : 

Drs.  W.  V.«nd  W.  L.  McCanless.ll.OOO  I  L.J.  Riser $600 

J.U.Gordon. 1,000  |  N.  O.  Peters eOO 

Dr.  8.  A.  Mair 1,600  I  P.  Oliver 600 

M.  T.  CblUon 1,000  | 

Denomination,  $500.  Date,  Sept.  7,  1903,  Interest,  an- 
nual.    Maturity,  Sept.  7,  1906. 

Snmter  County,  Ala.— Bond*  Voted. — The  electian  held 
August  24  resulted  in  favor  of  issuing  $120,000  good-road 
bonds.  As  stated  in  the  Chronicle  Ang.  8,  application  will 
be  made  to  the  State  Legislature  for  the  necessary  authority 
to  issue  these  bonds. 


Sassex,  N.  J.— Bond  Election.— An  election  will  be  held  in 
this  borough  September  16  to  vote  on  the  question  of  issuing 
|6,000  peraianent-improvement  bonds. 

Tara  Township  (P.  0.  Collls),  Traverse  Connty,  Minn.— 
Bond  CJ^erinc;.— Proposals  will  be  received  until  10  A,  M., 
Sept.  15,  1903,  by  T.  Q.  Barry,  Town  Clerk,  for  $1,000  re- 
funding iionds. 

Tiffin,  Ohio.— Bond  Saifl.— On  September  9  the  $5,500  A% 
Hall  Street  improvement  bonds  described  in  V.  77,  p.  486, 
were  awarded  to  the  Tiffin  Savings  Bank  at  par. 

Tishonilrgo,  Ind.  Ter.— Bonds  Not  Vet  Sold.— We  are  ad- 
vised that  the  $30,000  water  and  the  $20,000  school  5%  20-year 
bonds  offered  but  not  sold  on  Aug.  3  have  not  yet  been  placed. 
The  town  is  trying  to  sell  these  bonds  privately,  and  those 
Interested  may  address  W.  A,  Borah,  Town  Recorder.  Bonds 
were  described  in  V.  77,  p.  317. 

Troy,  N.  Y.— Bond  0;^ertng.— Proposals  will  be  received 
until  12  M  ,  September  16,  by  LeRoy  Rickerson,  City  Comp- 
troller, for  $365,000  4%  water  bonds.  Denomination,  $1,000. 
Date,  Sept.  1,  1903.  Interest  semi-annually  in  New  York 
City.  Maturity,  $30,000  yearly  from  1917  to  1934,  inclusive, 
except  in  the  year  1930,  when  $15,000  will  mature.  Certified 
check  for  1%  of  the  par  value  of  the  bonds,  payable  to  th« 
City  of  Troy,  required. 

Titles,  N.  T. — Bonds  Authorized, — Bonds  have  been  au- 
thorized as  follows  :  $1,800  for  bridge  fund,  $3,500  for  school 
fund,  $600  for  repair  fund,  $6,500  for  street  lighting  fund 
and  13,300  for  street-cleaning  fund. 

Yailsbnrg  Scbonl  District,  Essex  Connty,  N.  i.— Bonds 
Rt  fused.— D\ck  &  Robinson,  New  York,  who  on  May  25  were 
awarded  $30,000  4^  80  year  coupon  bonds,  have  refused  to 
take  the  same  "on  account  of  the  constitutionality  of  the 
Act  of  1902  not  having  been  approved  by  the  Coart  of  Errors 
and  Appeals."  We  are  advised  that  the  amount  has  been 
reduced  to  $25,000,  in  order  that  the  total  of  bonds  outstand- 
ing may  not  exceed  d%  of  the  valuation,  as  required  by  law, 
and  also  that  arrangements  have  about  been  completed  for 
placing  tbe  bonds. 

Vernon,  Mich.— Bond  Ojf^rtng.-This  village,  according  to 
local  reports,  will  receive  proposals  until  September  16  for 
an  issue  of  $2,000  bonds.  This  issue  will  represent  the  only 
debt  of  the  village. 


NEW  LOANS. 


INDIANAPOLIS,   IND., 

BRIDGE  BONDS. 

Department  of  Finance, 

Office  of  the  City  Comptrou.er, 

Room  No.  1,  Court  House, 

Indianapolis.  Ind.,  Sept.  12th,  190S. 

Sealed  bids  will  be  received  bf  tbe  City  Comp- 
troller oi  the  City  of  Indianapolis,  Indiana,  until 
18  o'cloek  M..  on  FRIDAY,  THE  25TH  DAY  OK 
SEPTBMBRR,  1903.  for  the  whole  or  any  part  of 
$06,000  Indlaoapolis  Bridge  Bonds  of  1903  of  said 
city. 

Said  bonds  shall  be  deiiiKnated  "Indianapolis 
Bridtre  Bonds  of  1903,"  will  be  dated  October  Ist, 
1903.  ana  be  of  the  denomination  of  tl,(»00  each, 
with  iGierest  coupons  aitached:  will  bear  interest  at 
the  rate  of  three  and  one  half  ('iy>',i)  per  cent  per 
annum,  payable  semi-annually  on  the  1st  day  of 
January  and  the  Isi  day  of  July  of  each  year.  The 
■rat  coupon  on  each  bond  to  be  for  nine  m<^'nths 
interest,  or  from  October  Ist.  I«li3,  to  July  Ist,  WO*. 

Toe  priDClpal  Is  payable  January  1st.  1924,  and 
both  principal  and  interest  arc  payable  at  the 
banklns  bouse  of  Winslow,  Lanier  &  Co.  of  Greater 
New  York,  Slate  of  ISew  York.  Bids  for  the  pur- 
chase of  said  bonds  should  be  endcrsed  "Proposal 
for  lDdianapolii«  BndL'e  Bonds  of  1903."  and  directed 
to  tbe  Ciiy  I  omotroiler,  Indiuiiiipulis.  Indiana. 

The  proposals  will  be  opened  by  the  City  Comp- 
troller at  his  ofBce  on  the  iJ6ih  day  of  September. 
1903,  between  the  hours  of  12  o'clock  M.  and  2 
o'clock  P  M.,  and  said  Compt'oller  will  thereupon 
award  said  bonds,  or.  If  be  shall  sec  fit,  a  part  of  any 
number  thereof,  to  the  hiKbeat  and  best  bidder 
therefor,  but  the  !<aid  Compirolier  .tball  hare  the 
right  to  reject  any  and  all  bids  or  proposals,  or  any 
part  thereof,  and  sball  h»ve  ih«  right  to  accept  a 
part  of  any  bid,  and  to  award  upon  any  bid  the 
whole  or  any  less  number  of  bonds  covered  by  such 
bid,  exceptlne  only  that  no  bond  sball  be  sold  at  less 
than  par  and  accrued  interest.  He  may  also.  In  bis 
judgmf  nt  and  dlicretlon,  award  a  part  of  said  bonds 
to  OLe  bidder  and  part  to  another. 

Escb  bid  shall  be  xccompanled  bv  a  certified  check 
upon  some  rrsponsible  bank  of  tbe  City  of  Indian- 
apolis, payable  to  tbe  order  of  Armln  C.  Kochne, 
City  Treasurer  of  the  City  of  Indianapolis,  for  a 
ram  of  m  'Cey  equal  to  two  and  one-bali  (2}^()  per 
eent  of  the  face  or  par  value  of  the  bonds  bio  for  or 
proposed  lo  be  purchased.  The  bonds  awarded  will 
be  delivered  at  the  ofBce  of  the  City  Treasurer  of 
Indianapolis,  Indiana,  on  tbe  1st  day  of  Octuber, 
\W.i,  and  tbe  successful  bidder  or  bidders  shall  take 
and  pay  for  the  boi  ds  awarded  to  hlin  or  them,  and 
his  or  their  omlnslon,  negiect  <)T  refusal  lo  do  so 
shall  be  a  breach  of  the  contract  of  hia  old  or  pro- 
posal, on  account  of  which  damsgea  nhall  be  retained 
or  recovered  a«  llqulauted  and  provided  In  ihe 
ordinance  coverlrK  tois  Issue. 

Said  bonds  are  offered  for  sale  under  and  by  virtue 
of  tbe  provisions  ol  General  Ordinance  No.  54.  t9u3, 
pused  by  the  Common  Council  on  the  "ith  day  of 
September  1908.  and  approved  by  the  Mayor  on  the 
8th  day  of  .September,  iwoa. 

GEO.  T.  BREIJNIG,  City  Comptroller. 


$10,000  DULUTH,  MINN., 

5%  W^ATBK  Oc  LIGHT  GOLD  BONDS 

Due  July  1,  1929. 

Write  for  price  and  full  particulars. 

HAURV    B.    POWBLL   Ac    <JO. 

vro«dst»eb,  Vermont. 


NEW  LOANS. 


S^o,ooo 

City  of  High  Point,  N.C., 

IMPROVEMENT  BONDS. 

Bids  will  be  received  by  the  Ci.ty  of  High  Point, 
North  Carolina,  on  SEPTEMBER  29TH,  1908,  at 
8:80  P.  M.,  for  $50,000  Improvement  Bonds,  dated 
October  Ist,  1903,  maturing  October  let,  1933,  with- 
out prior  option,  bearlnti  interest  at  five  per  cent 
per  annum,  payable  semi-annually,  both  principal 
and  interest  payable  In  (lold  at  the  Hanover  National 
Bank  in  the  City  and  State  of  New  York.  Send  for 
circular  eiving  full  particulars  and  copv  of  Act  to 
Hon  J.  J.  Welch,  Mayor,  High  Point,  North  (.'aro- 
llna.  Opinion  of  DlUard  &  Hubbard,  195  Broadway, 
New  York,  approving  the  legality  of  bonds,  will  be 
furnished  to  tbe  successf  al  biader. 


T.  B.  POTTER, 

MUNICIPAL  and      DOKinc 
CORPORATION      D^I>l»-'0, 

172  WashiK^ton  Street, 
CHICAGO,         •  -         ILL.6. 

L.I8T    ON    APPLICATION. 

MacDonald,  McOoy  (&  Co., 

WUKICIPML     MUD    CORPORMTIOD 

BONDS. 
171  La  Salle  Street,  Chicago. 

4  state  Street,  BOSTON. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIORI  00 


CLcVELAND. 


BOSTON. 


Blodg< 


ret,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

30  MA8MAU  HTREBT.  NBW  YOKK. 


§TATE.  CITT  ft  RAILROAD  BONDS. 


NEW  LOANS. 


1^10,000 

LEWISTOWN,  MONTANA, 

WATER    BONDS. 

On  Wednesday,  Sept.  30th,  1903,  at  2  o'dook  P.*u. 
the  City  Council  of  Lewlstown,  Montana,  will  sell  at 
public  auction  at  the  City  Hall  to  tbe  highest  bidder 
(sealed  bids  will  be  received),  at  not  less  tban  par 
$10,000  twenty-year  five  per  cent  gold  coupon  bondt 
of  tbe  denomination  of  tl,000  each,  redeemable  at 
par  In  ten  years  from  date  of  issue,  Nov.  1st.  1903, 
interest  payable  semi-annnally  at  Iiewlstown,  or 
option  of  buyer.  Said  bonds  are  issued  for  the  pur- 
pose of  procuring  an  additional  water  supply  and 
completing  tbe  construction  of  a  water  and  sewerace 
system. 

A  certified  check  for  $1,000  payable  t»  Gordon  O. 
Shafer,  City  Treasurer,  must  accompany  each  bid. 
The  right  to  rejet-t  any  and  all  bids  Is  reserved. 

All  bids  and  correspondence  to  b»  addressed  to. 
ALBERT   PrAUS, 
City  Clerk,  Lewlstown.  Mont. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

MUNICIPAL 

AND 

Public  Service  Oorporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denrer.       Chieago.       San  Francisco. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171    la   salle    street, 

CHICAGO. 
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TIgo  Coanty  ( P.  0.  Terre  Haate),  Ini.— Bond  Sale.—Oa 
September  8  the  |371,200  i%  bridge  boods  descrtbed  in  V.  77, 
p.  867,  were  awarded  to  E.  M.  Campbell  &  Co.,  ladianapolis, 
at  101  262  and  interest.    This  waa  the  only  bid  considered. 

Wuco,  Teiai.— Houdji  Authorized.— ThQ  City  Council  on 
Aagnst  27  authorized  the  issuance  of  |500,0fl0  water  bonds. 
These  bonds  were  voted  at  the  election  held  July  23,  1903. 

VTelconie,  Minn.— Bonda  Voted.— The  issuance  of  |9.000 
water  and  light  bonds  was  recently  authorized  by  a  vote  of 
51  for  and  25  against. 

West  Uoboken,  N.  J.— Bond*  Authorized.— The  Council 
has  authorized  the  Issuance  of  $76,000  4%  SOyear  school- 
hon?e-improvement  bonds. 

Whitney  (Texas)  School  District.— Bonds  Regist'red.— 
An  issue  of  |8,500  H  5-20-year  (optional)  school- house  bonds 
dated  Aug.  20,  1903,  was  registered  by  the  State  Comptroller 
on  August  26.  These  bonds  will  not  be  issued  until  all  doubt 
is  removed  as  to  the  constitutionality  of  the  School  law. 

Winnsboro,  Texaf.— Bond  O^ierifigr.- Proposals  will  be  re- 
ceived until  4  p.  M.,  September  15,  by  T.  G.  Carlock.  Mayor, 
for  §15,000  4«  20-40-year  (optional)  school  bonds.  Denomi- 
nation, $1.0C0.  Date,  Aug.  1,  1903,  Interest  payable  in 
Austin.  Certified  check  for  |200  required.  The  above  issue 
will  represent  the  only  debt  of  the  city.  Assessed  valuation, 
1550,0(0. 

Winton  Piece,  Ohio.- Bonds  Refused— Bond  Offering,— 
The  |45,000  sewer  and  the  |3,000  street  bonds  awarded  last 
July  to  the  Fifth  National  Bank  of  Cincinnati  have  been  re- 
fused by  that  institution,  on  the  ground  that  the  advertipe- 
ments  did  not  comply  with  the  requirements  of  the  law.  The 
Village  Council  subsequently  voted  to  rescind  the  award  to 
the  Fifth  National  Bauk  of  Cincinnati  and  directed  the  Vil- 
lage Clerk  to  re-advertise  the  bonds  for  sale.  Proposals  will 
therefore  be  again  received,  this  time  until  12  m,,  October  6, 
by  Louis  Q.  Dittoe,  Village  Clerk,  Room  75,  Blymyer  Build- 
ing, 514  Main  Street,  Cincinnati,  for  these  bonds  : 

146,000  U  90  year  sewer  bonds.    Denominatlong,  twenty-flvo  of  $1,000  each, 
thirty  of  J5W  each  and  aft 7  ot  J 100  each. 
3,000  4%  3«-year  street  improvement  Donds.    Denomination,  fBOO. 

Date  of  bonds,  July  1,  1908.  Interest,  semi-annual.  Ac- 
crued interest  to  be  paid  by  purchaser.  Separate  bids  to  be 
made  for  each  issue. 


Wood  Lake,  Medicine  Connty,  Minn,— Bond  Offering.— 
Proposals  will  be  received  until  8  P.  M.,  September  24,  by 
J.  P.  Hanck,  Village  Recorder,  for  $5,000  5X  waterworks 
bonds.  Diite,  Sept.  1,  1903.  Interest,  annual.  Maturity, 
#1.000  on  September  1  of  the  years  1908,  1910,  1911,  1912  and 
1913.  Certified  check  for  5:J  of  the  par  value  of  bonds  bid 
for  required. 

Yonugstown,  Oliio.— Bond  O^ertng.— Proposals  will  be  re- 
ceived until  2  p.  M.,  Sept.  28,  by  Wm.  I.  Davies,  City  Clerk, 
for  the  following  bonds  : 

t.SlO  5)t  riarry  street  sidewalk  bonds  of  1103  each.    Maturity,  $108  yearly  on 

Oct  1  irtini  1H05  to  Itfcn,  iDcluBive. 
495  6%  WlckAveiine  doHclt-repnvinK   bonds.  Denomination,  |9i).     Maturity, 

Olio  bond  voarly  on  Dot.  l  from  1H05  to  1«0».  Incliislve 
■475  6%  Market  Street  deflcit-repavint;  bonds.     Maturity,  one    bo»d  of    $96 

yearly  on  Oct.  1  from  1906  lo  lUuO,  Inclusive. 

Bonds  are  dated  Oct.  5,  1908.  Interest  will  be  payable 
semiannually  at  the  offiae  of  the  City  Treasurer.  Pur- 
chasers must  be  prepared  to  take  the  bonds  not  later  than 
Oct.  5,  the  money  to  be  delivered  at  one  of  the  city  banks 
or  at  the  office  of  the  City  Treasurer.  A  certified  check 
for  2%  of  the  amount  of  bonds  bid  for  must  accom- 
pany proposals,  which  must  be  made  for  each  block  sep- 
arately. 

Bond  Sale.— On  August  31  the  five  issues  of  bonds  offered 
by  this  city  were  awarded  as  follows  : 

$"),oro  0%  sidewalk  bonds  to  Denison,  Prior  &  Co.,  Cleveland,  for  IS.Ors, 
l.flBU  5^  East  Wood  Street  aasessraeat  bonds  to  Firemeu'B  Pen»io«  ITand  for 

*l.n85  112. 
1,426  5%  Lincoln  A.venua  assessment  bontSs  to  Firemen's  Pensloa  B'and  for 

$1,4.30  30. 

I,5fi0  5<  Division  Street  assessment  bonds  to  Firemen's  Pension  Cand  for 

$l.f>-3  70. 
2.050  6«  Karen  Avenue  assessment  bonds  to  Firemen's  Pension  Pnnd  for 

$2,059  dO. 

The  New  First  National  Bank  of  Columbus  offered  $11,705 
for  the  entire  five  issues  and  The  Lamprechc  Bros.  Co., 
Cleveland,  $5,058  50  for  the  $5,000  sidewalk  bonds.  For  de- 
scription of  tionds,  see  V.  77,  p.  867. 

Bonds  Authorized.— The  City  Council  on  August  31  author- 
ized the  following  bonds  : 

$1,600  5%  bonds  for  improvement  of  water  courses.    Maturity,  one  bond  of  $300 
yearly  on  Oct.  1  from  19C5  to  1909,  inclusive. 
2,500  6%  bonds  for  improvement  of  streets.    Maturity,  one  bond  af  $600  yearly 
on  Oct.  1  from  1905  to  1909,  Inclusive. 

Interest  will  be  payable  semi-annually  at  office  of  the  City 
Treasurer. 


INVESTMENTS. 

INVESTMENT  BONDS 

OF 

Mnnlclpalities, 
Railroads     and     Corporations, 

Suitable  for  Savlnss  Banks,  Bstates,  Trust 
Funds  aad  conservative  private  Investors. 

Write  for  CireiUar. 

MASON,  LEWIS  &  CO. 

BANKERS.  ■ 
Boston.         Chicago.        Philadelphia. 


FARSON,  LEAOH  &  00.. 

Public  Securities, 

OHICASU.         NEW  YORK..  BOSTOM. 

PHIL.ADBL.PHIA. 


Kansas  Municipal  Bonds 

Bonsrbt  and  Sold. 

D.  H.  MARTIN,  Topeka,  Ean. 


Xotoes*  Frizes  for  Good  Work. 

STOCK  CERT/F/C/ITES-\^XisU,f 

Seal  Preasfn  $1  50 ;  with  locfe  and  key  ?3  .50. 
BO/lfDS~^"^'^^^'^  and   IjitbOfiraDhed,  or  partly 
wvfivw       LithnKraphed  and  partly  type  printed. 
AlarKe  assortment  of  borders,  tints  and  vignettes. 
Al.KEKT    B.    HINfc^    Sc    Vit., 
Engravers  and  Lithographers, 
(Telephone Connection.)  lO*  WJlliam  St.,  N.  Y. 


SECURE    BANK    VAULTS. 


QENUINE 
WELDED  CHROME  STEEL  AND  LEO^ 

Bound  and  Flat  tsars  and  5-Plv  Plates  and  Angls 

FOB  SAFES,  VAULTS.  *c. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  poiltlrely 

Burglar  Proof. 

CHROmtE  STEEL.  WORKS, 

Kemt  Ave.,  Keap  and   Hooper  Bts., 
SaleMan'f'entntlioO.S       BROOKL.YN,  N.  1  . 


INVESTMENTS. 


Rudolph  Kleybolte&Oo. 

BANKERS, 

DEALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposit*. 


MUNICIPAL    BONDS. 
E.  O.  STANWOOD    &   OO., 

BANKERS, 

i2f  Devonshire  Street, 
BOSTON. 

VICICERS   &   PHELPS, 

29  Wall  Street  New  York 

INYESTinBNT  BROKERS, 

BIGHB8T   GRADE  RAILROAD 

BONDS. 

THE    GRAND    PRIX 


■WAS  AWAKDKD  AT  THE  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this — the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  yotir  fine  corres- 
pondence and  yoar  office  stationery.  Are  you  nsing 
Whiting's  Ledger  Papers  in  your  Blank-Hooka. 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

HOLYORE,   niASS., 

And  150  DuANE  Street  -  New  York. 


MISCELLANEOUS. 


Engineering  Company 
of  America^ 

(Incorporated) 

74  Broadway,  New  York. 
ENGINEERS 

In  Civil,  Mechanical,  Electrical,  Hydrautfo, 
-     Forestry,    Metallurgical    and 
Mining  Departments. 

Plans,    Specification*  and    Super-vision   Cft 
Installations  of  plants  of  all  kinds. 

ExaminatioD,  Reports  and  Recommendations 
on  existing  properties,  with  a  view  to  redaolng 
cost  of  maintenance  and  production. 

Reports  giving  the  technical  and  oommeroial 
possibilities  of  Enterprise.?,  Power  Plants, 
Mines,  Smelters,  Railways. 

BRANCH  OFFICES: 

159  La  SaUe  Street,        CHABLOTTE,  H.  0. 
CHICAGO,  ILL.  DENVEB,  OOL. 

J.   G.   WHITE    &    CO., 

Engineers,  Contractors, 

29  Broadway,      •      -      New  York. 

Investigations  and  Keports  on  Electrio 

Railway,   Gas,  Electrio  Light,   and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Electric  Railways,  Eltctrio  Light  and  Electrl* 
Power  Plants  Financed,  Designed  and  Built. 

L.ONDON   CORRESPONDENTS: 
J.    G.    -\I^HITE:    Ac    CO.,    Limited, 

'.jt2a  College  Hill,  Cannon  St. 

Bureau  of 

Expert  Investigation  & 
Construction. 

The  Investigation  of  properties,  franchises,  patents, 
eta  Tests,  plans  and  specifications.  Sapervlslon 
of  contracts  and  management  of  properties. 

35  NASSAU  STREET.  NEW  YORK. 
Telephone  8214  Cortlandt 
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SniBt  Companies. 


BEAUMONT 


TRUST    CO., 

BEAl'MOXT,   TEXAS. 

New  York  ('Iit.  London.  Eualand, 

•■i'i  Ptne  S^irerl.  i  SH  Cannon  !!ii. 

ChleaBO, 
139  I>a  !4nilf  Sti-e«l. 


B.  W.  THOMPSON.  Pr«eldent. 
J.  H.  BAir.EY.  Vice-Pre»ideni. 
I.  D.  8ARTt)N.  Vice-l're«ldenu 

Hon.  R.  C.  DUKF.  Vice  Presl.lem. 
JASO.N  C.  MOOKK,  Treanurer. 

HORACKH.  LANKY.  Secrelary. 
A1.KKKD  H.  h;VANS,A8Sl.Soc. 


Doe*  a  General  Trust  Company,  Fiduci- 
ary and  Banking  Business,  and  bas  special 
facilities,  both  here  and  abroad,  for  bandllnc 
Railroad  and  all  other  Good  Securltl«H. 
Exeontcs  trusts  of  every  description,  and  aot« 
as  flsoal  agenta  and  registrars  for  approved 
eompanlea. 

CONTINENTAL 
BANK  &  TRUST  CO., 

FORT  WORTH,  TEXAS. 

Chartbred,  July  2«,  1870. 

Transacta  a  Keiieral  baukioK  bnslueas,  accept*  and 
pa;a  Interest  uu  savings  deposits,  acts  as  aKsnt  for 
aoy  approved  Huancial  business.  itiHimiies  and  sella 
real  estate,  locks  alter  estates,  makes  real  estate  and 
other  loans  and  luvesliuents  for  clients,  ooudncts 
mortea«e  foreclosures,  takes  charife  of  lltiRatlon 
and  does  a  Keneral  Udnciar;  and  trust  business. 

OFFICERS  ASD  DIRECTORS: 
J.  G.  WILKINSON,  President. 

D.  T.  BOMAR,  1st  Vice-President. 

D.  B.  KEELKR,  2d  Vice- President 
A.  M.^OUNG,  Cashier. 

B.  H.Carter.  Ge'-'.  Thooipson,  J.  V.  Goode, 

Uorgaa  Jones.        K.  P.  Booiar,         K,  W.  Kloornoy 
W.  C.  StrlpllDK. 


1860. 


1903. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 
John  P,  Munn,  M.D.,  President. 


•^^.^f^^^^^^^^ 


Finance  Committee; 

JAMES  R.  PLUM Leather 

CLARENCE  H.  KELSEY,  Pr. Tit.  Guar.  ATr.Cto. 
WTTJ.TAM  H.  PORTER, Free.  Chem.  Nat.  Bank 


AoUve  and  successful  Agents  who  desire  to 
make  DIRECT  CONTRACTS  with  this  weU- 
establlshed  and  pioirresslve  Company,  thereby 
seonrlnK  for  themaelves  not  only  an  immediate 
retom  for  their  work,  but  also  an  Increasli  g 
■nnnal  Income  commensurate  with  their 
snocem,  are  invited  to  oommunloate  with 
RICHARD  E.  COCHRAN,  3d  Vice-President, 
at  the  Company's  Office,  277  Broadway.  New 
York  City.         

AiMts,  ever  (8,600,000. 

Insorance  in  Force  over  $45,000,000, 

The  Mutual    Benefit 


LIFE  INHCRAFICIi  CO..   NEWARK.   N.  J. 


Frederick  Freunqhuysen,  President: 

AfaSBTB  (Market  Vaiuesj  Jan.  1, 1U03  .lb-i.H^a,TM  1« 

LIABlLiTIBS 76.l78,9e04» 

BOBPLUB. 6,664,706  78 


MUTUAL    BENEFIT   POLICIES 

f  OSTAI.V 

Special  and   Peculiar  Advantages 

Which  are  not  combined  In  the 
POUCIB8  OF   ANT  OTHER  COMPANY. 

EDWARD  CANFIELD, 

BOND    BROKER- 
20   Broad  Street,  -       New   York.  I 

TnLIPBOWB    7666  COBTLAVIV 


FIDELITY   TRUST 
COMPANY, 

NEWARK.    N.    J. 


Capita/,  Surp/us  &  Undivided  Profits 
over 

89,000,000  00. 


OFFICBBS: 

rZAL  H.  MoCARTKR Frealdeni 

JUUN  F.  UKYDKN, Tl«e-Frealdeni 

iKK(tI>IK  TAYl,OR Truat  Officer 

FRKUKKICH  W.  EONER.  Hee.  and  Troaa. 
JAUBS  H.  8HACKL.ETON, 

Aaat.  !«eo.  Ac  Aaat.  Treaa. 


DIRBCTORSs 

Jahn  F.  Uryden,  HenrT  8.  Redmond. 


Jaa.  W.  Alexander. 
Jamea  H.  Ilyde. 
Lealle  U.  Ward. 
Edgar  B.  Ward. 
William  Hcheerer. 


Chartea  A.  Felek, 
Bernard  Htrauaa. 
John  O.  KInel*. 
tVm.  H.  ITIelntrre. 
Anthony  R.  Huaer, 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAOO 


Caplutl, 
Surplus, 


#4,000,000 
1,000,000 


CHARLHS  Q.  DAWB8,  President. 

W.  IRVINQ  08BORNB,  Vice-President. 

A.  DHRLADB,  Vice-President. 

LAWRKNCBO.  MURRAY,  Sec  y*  TroBtOfBcer 

WILLIAM  R.  DAWKS.  Cashier. 

L.  D.  SKINNKR.  Asst.  Cashier 

MALCOLM  McDOWBLL.  Asst.  Beoretary, 

MAX  PAM.  General  Connsel. 

OIKECTORH: 


A.  J.  BARLING. 
MAX  PAM. 
CHAS.  T.  BOYNTON, 
P    A.  VALKNTINB, 
FRANK  O.  LOWDEN, 


HARRY  ^RUBBNg, 
GRABMR  STEWART 
THOMAS  R.  LYON 
ALHS.  H,  REVBLL 
CHARLB8  Q.  DAWB8. 


Sckuyler  B.  Jackaon.  Henry  R.  Wlntbrop. 
Dxal  H.  nieCarter,       Murk  T.  Cox. 


Jerome  Taylor, 
Wn.  M.  Coler  Jr. 
William  H.  Staake, 
Forreat  F.  Oryden, 

Tbomaa  M. 


Denry  At.  Doremaa. 
Otto  H.  Kahn, 
Jacob  E.  Ward, 
Robert  11.  AlcCarter, 
.  nicCarter, 


The  Merchants* 
Loan  &  Trust  Company. 

Chicago. 

BSTABL18HBD  1867. 
C'AFITAL,     AND    8URPLIJ8,    8H.UUO,0(IO 

GENERAL   BANKING. 

Accotinti  Solicited, 
Trait  Department,  High  Grade  Bondi, 

Foreign  Department,        Savings  Department, 
•  Safe  Deposit  Vaults. 


DIRB0TOR8: 


Marshall  Field, 
Albert  Keep, 
A.  H.  Burley, 
BUas  T.  Watklns, 
Bnos  M.  Barton, 
E.  D.  Hulbert, 


Cyrus  H.  McOormlck, 
Lambert  Tree, 
Erskine  M.  Phelps, 
Moses  J.  Wentworth, 
E.  H.  Gary 
Orson  Smith. 


BANKING,     SAVINGS     AND      TRU8 
DEPARTMENTS. 


MARYLAND  TRUST 
COMPANY, 

BALTIMORE. 


Cap  Hal, 
Surplus, 


$2,125,000 
$2,437,500 


Transacts   a   General    Tri\8t    Company 
Business. 

Interest  Allowed  on  Deposit". 

Legal   Depository  for  Court  and   Trust 
Funde, 

Safe  Deposit  Boxes  for  Rent. 

Acts  as  Financial  Agent  for  Municipal 
and  other  Corporations. 


EXECUTIVE  OFFICE, 

59  CEDAR  STREET,  NEW  YORK. 
Acts   as    Registered    Accent  for   Corporations   ir)    New    Jersey 

and  New  York 

AND 

As  Transfer  Agent  and  Registrar  for  Corporations  of  all  States. 
NEW  JERSEY  OFFICE,  15  EXCHANGE  PLACE,  JER.SEI  CITY. 

DIRECTORS. 
C.  C.  CUYliER,  Cuyler.  Morgan  &  Company. 

08CAR  L<.  GUUELMAN,  Treasurer  Commercial  Trast  Company  of  New  Jersey. 
JOHN   W.  HAKDKNBEKOU,  President  Commercial  Trust  Company  of  New  Jersey. 
ROHF.RT  8.  R08H.  Vice-President  Commercial  Trust  Company  of  New  Jersey. 
WILMAM  C.  HHERWOOD,  Vice  President  of  the  Company. 
EDIYIt'NU   W.  WAHKL.ee,  Treasurer  of  the  Company. 

GEORGE  W.  YOUNG.   President  United  States  Mortizage  <k  Trust  Company, 
JAAIES  C.  YOUNG.  President  National  Realty  Company. 

. — _ . . . . — . . --  -  ■  i  - -    .      .  I      ■  -  ^ 

COLONIAL   TRUST  COMPANY. 

St.  Paul  Building,  222  Broadway,  Now  York. 

Capital,  Surplus  and  Undivided  Profits,  $2,400,000. 

TrannactH  a  General  Trust  and  Banking  Basiness. 
AllovTH  Interest  on  Uailf  Balances. 

OFFICERHi 

JOHN  K.  UORNB,  President 
KICUARD  DELAFIKL.D,  1  ARPAD  S.  GR0S9MANN,  Treasnrer 

CORD  MEYER,  Wlce-Presldents.  EDMUND  U  J  UD.SON,  Secretary. 

JAMES  VV.  TAPPIN,  )  PHILIP  S.  BABCOCK,  Trust  OfiBcer. 

TRUHTEEMt 


Henry  O.  Onvemeyer,  Dantel  O'Day, 

Anaon  R.  Flotrer,  Ferclyal  Kuhne, 

Lowell  M.  Palmer,  Frank  Cartimi, 

John  E.  Uorne,  Vernon  U.  Brown, 

Richard  Delafleld,  Heth  itl.  nilllken. 


W    Mewcrd  Webb 


Cord  .^eyer. 
Ferry  Belmont, 
Wm.  T.  Wardwell. 
Henry  N.  Whitney, 
Theo.  W.  .'Ylyera, 


Li.  C.  Deaaur, 
Geo.  Warren  Smith 
John  8.  DIckeraon. 
Jamea  W.  Tappln, 
Geo.  W.  Qalntard. 


financial 


INCLUDING 

Bank  and  Qiiotation  Section  (Monthly)  State  and  City  Section  (senu-Annuiiiiy) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  {^^yX'^iy'^^) 

Entered  acconlinKto  Act  of  Congress,  In  the  year  1903,  by  William  B.  Dana  Compant,  in  the  office  of  Librarian  of  Conjrress,  Washington,  D.  C 
A  weekly  newspaper  entered  at  Post  Office,  New  York,  »»  second-ciass  m.ittor— Wllliam  B.  Daxa  Co.mpakt,  Publishers,  7(ii4  Pine  St.,  N.  Y.  ^ 
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PUBLISHED  WEEKLY. 

Terms  ol  Subscription— Payable  in  Advance 

For  One  Year ; *10  00 

For  biiL  Mouths 0  DO 

Euroiiean  t-ubscriptlon  (includine  postage) 13  00 

Kuropeaa  Subscription  Six  ilouHis  (including  postage) 7  50 

Annual  Subscription  in  London  (includiutr  postafje) £2  148. 

Six  Moath.v  Subscription  in  Louilou  (iuoliuliug  postage) £1   lis. 

Subscription  includes  Jollowtnri  Sections — 

BAXic  AXD  Quotation  (monthly)  I  state  and  Citv  (semiannually) 

Bail  WAT  ANU  I^dvstrl*.l  (quarterly)  |  Stkeet  Railwai  (3  times  yearly) 

Terms  ot  Advertising — Per  Incli  Space 

TransleBt  matter  per  inch  space  (14  agate  lines) |4  20 

!Two  Months  (8  times) 22  00 
Three  Alonths  (13  times) 20  00 
Six  Months  (26  times)...::::::::.::::::  .w  oo 
Twelve  Montlis  (52  times) 87  00 

LOS D OX  AGMMS: 

Messrs.  KDWAKDS  &  SMITH,  1  Drapers'  Gardens,  E.  C,  wlU  take  snh- 
sonptioas  and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
each. 

11'Il.L.IA.^I  B.  UANA  CO.TIFANV,  Publi!!i1iers, 
Pine  Street.  Corner  ol  Pearl  Street. 
Post  •ffice  Box  f*.i!>i.  NEW    YORK. 


CLEARING  HOUSE  BUTUENS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Sept.  19,  have 
been  |1, 831, 586,980,  against  $1,449,953,306  last  week  and 
$2,351,782,068  the  corresponding  week  last  year. 


Week  Endimg  Sfpt  19. 

1903. 

1902. 

P.  Cent 

New  Vork. 

t855,701.024 
101,753.059 
81,295,302 
21.890.171 
143,920.885 
42.383,682 
10.011.550 

*1.297.894,352 
107.518,182 
90.280.549 
22,117.87(5 
131,008.572 
29,004.508 
10.282.683 

—341 

Boston 

—5-4 

Philadelphia 

9*9 

Baltimore • 

I'O 

Chicago 

+9-9 
+8-7 

2-6 

St.  Lonls..... 

New  Orleans 

Seven  cities,  5  davs 

*l,25e,955.673 
272.984,011 

*1.698,10e.722 
274,948  693 

260 

Other  cities,  5  days 

0-7 

Total  all  cities,  5  days 

«1,529.939.G84 
301.647.298 

$1,973,055,415 
378,726  6.53 

22"5 

All  cities.  1  day 

20"4 

Total  aU  cities  for  week. 

$1,831,586,980 

*2,351 .782.068 

22"  I 

The  fuU  details  for  the  week  covered  by  the  above  wiU  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  aJl  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Sept.  12,  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  ^vith 
the  week  of  1902  the  total  for  the  whole  country  shows  a  loss 
of  40'6  per  cent.  Outside  of  JS^ew  York  the  decrease  from  1902 
is  13-3  vex  cent. 


CleaTings  at— 


New  York 

Philadelphia 

PlttSbUTBh 

Baltimore 

ButTalo 

W.-ishingtoH 

Albany 

Rochester 

Ctica. 

Scramon 

Syracuse  

Wilmington 

Wii»cs  Barre.... 

WheeiiBg 

BiriKhamton 

Greensbur«r 

Chester 

Erie  

Franklin,  Pa 

Total  Middle... 


11  tin  eJidiiig  September  13. 


1903. 


774.686, 

79.081, 

36.5*4, 

13.741 

5,43a. 

3,678. 

3,515, 

1.822. 

2,043. 

1,627, 

979, 

1,084, 

772, 

633 

279, 

405. 

395, 

414, 

200 


688 
273 
314 
255 
215 
766 
009 
154 
mi) 
310 
800 
767 
2«5 
076 
700 
378 
25<J 
7W 
.3:55 


926,7  Uy  ,909 


1902. 

I  nc.  or 
Dec. 

S 

Vo 

1.662.063,123 

—53-4 

107,876.053 

-26-7 

44,512.016 

-17-8 

23,9U3.40J 

-42-5 

6.288.106 

-135 

3.31(i.800 

--9-9 

--2-H 

3.427.229 

2.053.672 

-112 

2,269.699 

-10  0 

1.115,381 

-I-45-& 

1,239,375 

—210 

1,113,213 

— 2-0 

690,746 

-1-1 1-8 

793.297 

—20-2 

386,100 

—27-6 

459,560 

—12-2 

314,473 

-F25-6 

.V-^t  inclurle 

d  m  to 

Not  include 

d  ia  to 

l,B61,s5a,a47 

— 49-7 

1901. 


1,376.846,725 

92.127.8.^6 

92.384,270 

l.t,319,.i:i9 

6,496.294 

2,373.184 

3,386,763 

1,842,524 

1,236.029 
990.447 
1.0ti6.651 
707.5iW 
570.136 
347.500 
368.466 
320.674 

taL 

tal. 


1.540.390,656 


1900. 


747.650,3C:6 

80.342,825 

26,316,296 

17,098,145 

6,003,144 

2,001,:i88 

2,497,080 

1,955,796 


944  275 

1,032.881 
931.625 


358.100 
324.634 
297,338 


887.753,»63 


Clearinija  at— 


Boston 

Providence 

Hartford ... 

New  Haveu„ 

Worcester - 

Sprinufleld 

Portland 

Kail  River 

liOwell 

New  Bedford 

Ilolyoke 

Total  New  England 

Chicago 

Cincinnati 

(,'leveland 

Detroit 

Milwaukee     

Iiidiaoapolis. 

Co  lum  bus 

Toledo 

Peoria 

i^rand  Rapids 

Dayton 

Evansville 

Akron .', 

Spriuefiold.  Ill 

Younttslown 

Kalamazoo 

Lexington 

Canton 

Rockford , 

Springtleld.  O 

BloomiuKton , 

yuincy    

liecatur 

Mansfield  , 

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 

Siin  JYancisco 

Los  Angeles 

Seattle , 

Salt  Lake  City 

Portland 

Spokane , 

Tacoma 

Helena 

Fargo , 

Sioux  Falls 

Total  Pacific 

Kansas  CMty , 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver , 

Des  Moines 

Sioux  City 

Topeka , 

Davenport 

Wichita. 

Colorado  Spri  ngs , 

Fremont , 

Total  other  Westrn 

St.  Louis 

.N'ew  Orleans 

Louisville 

Houston  

tJalveston 

Richmond. 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Knoxville 

Augusta 

Little  Rock. 

Macon 

Chattanooca 

Beanmont 

Jacksonville 

Charleston 

Total  Southern... 
Total  all 

Outside  New  York 

Caxada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Quebec 

Vancouver. 

Hamilton. 

St.  John. 

London 

Victoria 

Total  Canada 


iVeek  endino  September  12. 


1903. 


91,016.281 

4,619.700 

1,970,049 

1,448,225 

1.28t>,2l5 

l,23."j,120 

1.377,099 

5(H),lKi.) 

397.899 

3S7,:Jo7 

H60,027 


104.058,877 

146,353,509 

18,335,450 

12,436,651 

9.017,992 

6.772,570 

5,159,904 

3,559,400 

3,852,998 

2,970,119 

1,850,203 

1.504,413 

1,143,275 

713,000 

807,018 

021,638 

590,09e 

506,671 

509,403 

308,212 

411.588 

321,717 

372,217 

282,567 

175..=i83 

21  (.5ab 

161,196 

72.07 


219,117.154 

23,763,900 

5,244,600 

4,001.661 

2,843,805 

3.350,000 

2.140,376 

1,842.715 

714.759 

51.5.305 

229.931 


44,147,052 

21,059,521 

13,191.595 

6,586,316 

4,404,117 

4,9.52,599 

4.111.980 

1,640.8.80 

1,279.074 

1. 594.2 

'/ 56,805 

496.974 

361,337 

177,264 


00,612,237 


44,928 
9,725, 
8,914, 
5,178, 

3,0*.  6 
4,37ti 
2,210, 
2,221, 
2,165 
1.0S8, 
l,5;il, 
1,031, 

949, 
1,093, 

807 

640, 
480, 
636, 
674 


952 

s;o 

079 

634 

,500 

29' 

993 

23i! 

145 

65' 

.599 

,330 

,436 

73 

400 

240 

000 

000 

000 

,976 

,274 


94,647,077 
1.449.952.306 


670,265,618 


17,353,759 

12.78;j,435 

3,850,010 

1,466,997 

1,740,152 

1,727 ,8r2 

1,228,326 

981  ..531 

927,984 

693,444 

490.767 


43,244.283 


1002. 


122,532,5.55 

5,963,200 

2..506.541 

1.540.933 

1.63<J.492 

1,411.550 

1. 881. 253 

929.876 

576.026 

500.(i09 

412,393 


139.o«5.42S 

149.7S):?  351 

22.1,50,000 

16,32'i,790 

8,575,280 

5,419,754 

5,251,312 

4,28«,400 

3,275,067 

3.356,092 

1,846,850 

1,390,002 

995,899 

683,000 

677,280 

540,44 

527,222 

487,370 

399,916 

33^,356 

407.7  99 

284,671 

292,809 

26b,818 

184,490 

230,18 

167,479 

58,009 


232,501,227 

26,437,998 

4,651,094 

4,715.378 

3,187,205 

3,118.176 

1,721.926 

1,441,297 

734,041 

;191,515 

251.661 


46,650,291 

20,008,86' 

15,3:35.0.56 

6.953.917 

5.283.910 

4.445,813 

4  849.011 

2,205,689 

1,534  008 

1,389,4.-* 

1,025.202 

593,926 

690,923 

144.873 


64,550,656 

48,264,341 

10.970,708 

9.688,040 

7,200,000 

4,304,500 

4,012,315 

3,873,915 

2,346,;i8>i 

2,525.859 

1,803,189 

1,485.(;07 

l,3(>tl,4l4 

1,0.54,421 

810,318 

2,131,379 

741,430 

679.000 

575.000 

310,1)0(1 

322,151 

Not  incluae 


104,168,071 
2.443.019,520 


783.156.397 


27,534,069 

16,737,27H 

3,461.0^0 

1 ,6.35,947 
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THE  FINANCIAL  SITUATION. 

Severe  weather  conditions  and  their  (Sect  on  the 
corn  crop  have  been  the  absorbing;  qaestlon  In  bnsi- 
ness  circles  the  current  week.  Great  sensitlyeness 
had  developed  day.by^day  during  the  past  month  re 
gpeoting  the  outturn  of  that  cereal.  When  Septem 
ber  opened,  the^ year's  Irregularities  of  heat  and  cold, 
rain  and  drought/had  done  their  work  so  nearly  well 
against  a  very  late  start,  that  the  first  cf  October  had 
been  fixed  as  the  date  at  which,  if  frost  held  oS  so 
long,  a  good  yield  of  corn  would  be  assured.  The 
Agricultural  Department's  report,  which  brought  the 
condition  down  to  ^September  1,  gave  promise  of  a 
yield  of  2, 3C0, 000,000  bushels  if  frost  was  delayed  as 
stated.  Consequently,  each  succeeding  issue  of  the 
weather  map  was  watched  for  and  inspected  eagerly, 
not  only  by  Stock^Exchange  operators  but  by  indus- 
trial classes  as  well,[showing  a  frame  of  mind  little 
suited  to  meet  calmly  the  telegraphic  advices  an- 
nouncing a  very  heavy  rain  and  severe  snow-storm  all 
through  the  Northwest^with  which  the  current  week 
opened. 

There  was  no  getting  away  from  these  facts  or  from 
the  suggestiveness  of  the  damage  by  frost  to  maturing 
corn  and  by  water'andi[snow  to  spring  wheat  still  in 
the  stack.  Every  [day  since  until  Thursday  fresh  an 
nouncements  have  claimed  Immense  loss  In  those 
ways,  winding  up  with  the^story  of  the  cold  weather 
traveling  Eastward^and  leaving  a  trail  of  destruction 
all  through  the  Western  Middle  States  as  well  as  in 
the  Northwestern.  Fortunately,  as  the  week  closes  the 
skies  are  getting  brighter  again,  and  of  course,  as  is 
always  the  case  on  such^occasions,  it  Is  found  that  the 
reports  have  been  greatly  exaggerated — the  mountain 
labored  and  the  outcome  is  proving  to  be  a  small 
ailair.  We  do  not  mean  to  say  that  a  severe  frost  has 
not  been  a  matter  of  wide  extent,  but  In  many  sec- 
tions it  has  only  kiUed'vegetables  ;  just  how  far  it  has 
harmed  corn  cannot  be[determined  as  yet,  the  reports 
being  very  contradictory.  This  uncertainty  can  be 
no  surprise  when  onegbears  in  mind  the  large  specula, 
tive  interests  Involved  in{keepiDgupthe  price  of  corn, 
scarcely  second  to  the  manipulation  so  long  in  prog- 
ress in  cotton;  and  while  on  the  other  hand  all  those 
who  have  the  prosperity  of  afiairs  at  heart  are  liable 
to  minimize  the  harm. 

There  were  other  events  which  contributed  in  some 
measure  towards  the  unsettlement  of  Stock  Exchange 
values.  The  great  weakness  in^Steel  stocks  through- 
out the  week,  and  on  Wednesday  in  the  5  per  cent 
Steel  bonds,  probably  in  good  part  the  result  of  the 
notification  of  the  extension  after  October  1  of  the 
syndicate  formed  to  underwrite  tnat  issue  of  bonds.  It 
was  generally  assumed  that  the  large  sales  of  bonds 
were  by  members  of  the  syndicate  who  did  not  Intend 
to  renew  their  obligations  for  tbe  additional  term,  and 
this  may  be  true  also  of  the  sales  of  stocks.  Of  course 
these  sales  and  lower  prices  for  Steel  bonds  and 
stocks  bad  an  unfavorable  iijflnence  on  the  general 
market. 


changes  in  Prime  Minister  Balfour's  Cabinet.  The 
same  icflaences  that  caused  the  drop  of  consols  in 
London  to  a  new  low  record  perhaps  aided  in  prevent- 
Ing  for  the  time  being  a  further  decline  in  foreign 
exchange  here,  and  so  made  ii^pcssible  the  early  im- 
port of  gold  direct  from  some  one  of  the  monetary 
centres  of  Europe  which  a  few  of  the  more  sanguine 
have  been  anticipating.  It  is  well  enough,  however, 
to  add  that  while  our  imports  of  merchandise  con- 
tinue so  very  full  as  they  now  are,  gold  imports  would 
hardly  seem  to  be  an  imminent  event  unless  rates  for 
money  advance  sharply.  Finally  came  the  news  of  the 
resignation  of  Mr.  Chamberlain,  the  effect  of  which  In 
Great  Britain  may  be  of  large  consequence.  We  have 
not  the  space  to  give  our  views  in  detail  of  that  occur- 
rence to-day;  but  from  all  we  have  been  able  to  learn, 
we  believe  the  policy  of  Great  Britain  will  remain  un- 
changed. No  one  will  question  the  honesty  of  Mr. 
Chamberlain's  convictions  or  the  courageous  way  in 
which  he  has  defended  them.  But  the  world  does 
not  move  backward;  freedom  is  the  synonym  of 
progress. 

It  is  reported  that  eighty  new  banks  have  been  des- 
ignated by  the  Secretary  of  the  Treasury  as  deposi- 
taries of  public  funds  and  that  the  amount  so  far  de- 
posited in  these  banks  is  92,972,000.  They  are  chiefly 
in  the  agricultural  sections,  and  the  largest  amount 
placed  in  any  one  bank  Is  150,000;  no  recent  deposits 
have  been  made  In  New  York  Glty  banks.  It  is  also 
reported  that  the  Secretary  of  the  Treasury  is  dis- 
posed to  withhold  new  deposits  of  public  funds  from 
those  of  the  depositary  banks  which  are  retiring  their 
circulation  through  the  substitution  of  lawful  money 
for  the  bonds  pledged  for  their  notes,  claiming  that 
as  such  banks  are  part  of  the  Treasury  it  Is  their  duty 
to  aid  the  Secretary  In  carrying  out  the  policies  he 
may  adopt,  and  not  to  take  such  a  course  as  will  tend 
to  neutralize  his  efforts  to  relieve  the  situation  through 
an  Increase  in  public  deposits. 


The  situation  in  Earope,  added  to  the  resignation  of 
Colonial  Secretary  Chamberlain,  would  also  most 
likely  have  had  a  quieting  effect  on  stock  operations 
had  it  not  been  for  the  unusual  happenings  at 
home,  which  overshadowed  the  Balkan  distutbances, 
the  money  market  changes  at  London  and  on 
the    Continent,     and     even     the     dissensions    and 


Brooklyn  R^pid  Transit  stock  has  been  unusually 
depressed  the  present  week,  but  the  Income  state- 
ment In  the  annual  report  Is  favorable  rather  than 
otherwise.  In  the  first  place  there  Is  a  substantial 
surplus  on  the  year's  operations  over  and  above  the  re- 
quirements for  fixed  charges — not  large  enough  to 
suggest  the  early  probability  of  dividends,  yet  suffic- 
ient to  give  to  results  a  decidedly  more  comfortable 
appearance.  In  the  previous  year  the  surplus  had 
been  hardly  more  than  nominal,  amounting  to  only 
•103,321.  For  1902-03  the  surplus  approaches  dose 
to  the  million  dollar  mark,  being  $964,878. 
Out  of  this  latter  sum  $168,096  has  been  taken 
for  betterments  and  additions  to  property,  leav- 
ing a  surplus  balance  for  the  12  months  of  $796,783. 
This  improved  showing  was  brought  about  through 
an  increase  of  $769,699  In  gross  Income,  accompanied 
by  a  decrease  In  expenses  of  $252,818,  giving  $1,022,- 
517  Increase  in  net.  The  decrease  in  expenses  was 
effected  mainly  through  diminished  outlays  on  main- 
tenance account  (which  had  been  unusually  large  In 
1901-02)  and  through  a  reduction  in  damages  and 
legal  expenses.  The  operation  of  power  plant  cost 
$418,322  more  than  in  1901-02,  the  addition  here  be- 
ing over  33  per  cent.  A  foot-note  to  the  report  tells 
us  that  included  in  the  cost  of  the  operation  of  power 
plant  is  $109,337  paid  for  hired  power  and  $283,979 
Increase  in  the  cost  of  coal   due   to  the  anthracite 
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miners'  strike.     Here  then  Is  a   poislblllty  of  a  saying 
another  year. 

The  problem  confronting  the  Rapid  Transit  man- 
agement Is  how  to  operate  the  property  with  greater 
economy  than  In  the  past.  The  new  power  plants 
now  nearing  completion,  and  to  which  reference  is 
made  in  the  report,  shonld  famish  an  Important  aid 
In  that  direction.  Another  element  In  the  expense 
acoonnt  is  harder  to  deal  with.  We  have  in  mind  the 
large  charge  each  year  for  damages  and  legal  expenses, 
representing  payments  made  on  account  of  accidents. 
We  have  referred  to  a  decrease  as  having  occurred 
under  this  head  in  the  late  year ;  the  decrease 
amounted  to  $138,015,  but  even  after  this  reduction 
the  payments  for  damages  and  legal  expenses  were 
close  to  a  million  dollars,  being  $956,730.  Business 
keeps  expanding  in  a  very  satisfactory  way,  as  might 
be  expected  in  the  case  of  a  system  which  serves  such 
a  large  population  as  the  Rapid  Transit  Company. 
Take  simply  the  growth  of  the  last  three  years. 
From  $11,206,716  in  1899-1900  passenger  earnings 
rose  to  $11,718,942  in  1900  01,  to  $13,321,265  in  1901- 
02  and  now  to  $13,086,840  in  1902-03.  One  way  of 
decreasing  accidents  and  of  securing  greater  economy 
in  operations  would  seem  to  be  to  deflect  as  much  of 
the  increase  in  traffic  as  possible  to  the  elevated 
system.  This  Is  evidently  just  what  Is  being  done, 
for  we  observe  from  a  little  table  which  President 
Winter  gives,  separating  the  elevated  from  surface 
traffic,  and  which  has  not  appeared  in  previous  reports, 
that  out  of  the  $765,575  total  increase  in  passenger 
earnings  In  1902-3  $234,928  came  from  the  surface 
lines  and  $530,647  from  the  elevated  lines  and  the 
Bridge.  The  Increase  in  the  first  case  was  2-60  per 
cent,  while  the  Increase  in  the  earnings  of  the  elevated 
lines  and  the  Bridge  was  16*22  per  cent. 


In  the  Yazoo  &  Mississippi  Valley  Railroad  Com- 
pany we  have  a  fine  example  of  a  road  which,  with 
each  succeeding  year,  is  adding  to  the  volume  of  its 
traffic  and  to  the  total  of  its  gross  earnings,  but  the 
whole  of  whose  improvement  is  inuring  to  the  public, 
the  proprietors  get  ling  very  little  share  of  it.  The 
Yazoo  &  Mississippi  Valley,  as  is  known,  Is  owned 
by  the  Illinois  Central  Railroad.  Its  operations 
and  accounts,  however,  are  kept  entirely  distinct 
from  those  of  the  parent  company.  As  far 
as  gross  receipts  are  concerned,  results  have 
been  surprisingly  good.  The  last  four  years 
the  total  rose  first  from  $4,676,349  to  $5,300,- 
889,  then  to  $6,127,941,  then  to  $6,587,355  and  now 
to  $7,330,086.  The  course  of  the  net  income  on  the 
other  hand  has  been  downward.  From  $1,906,176  in 
1899-1900  and  $2,069,869  in  1900  01  there  was  a  de- 
crease to  $1,882,419  in  1901-02  with  a  further 
decrease  now  to  $1,656,926  in  1902-03.  At  the  same 
time  the  company  has  been  forced  to  pay  large 
amounts  of  back  taxes  in  Mississippi,  long  pending 
litigation  regarding  these  taxes  having  resulted  un- 
^ovorably  to  the  company. 

President  Stuyvesant  Fish  makes  some  characteris- 
tic remarks  relative  to  this  situation  In  the  annual 
report  which  we  print  at  length  on  another  page.  He 
points  out  that  gross  receipts  were  again  larger  than 
In  any  preceding  year,  and  this  for  the  eighth  time  in 
luccesBion.  But  the  losses  due  to  high  water  (damage 
caused  by  floods  having  added  $148,000  to  ex 
penaes),  the  increased  cost  of  material  and 
fuel,    Increased    wages    and    taxes,    and     the    bet- 


ter and  greater  service  rendered  to  the  public, 
together  with  the  more  liberal  policy  pursued 
in  regard  to  maintenance  of  way  and  to  maintenance 
of  equipment,  have  so  swelled  the  expenses  of  opera- 
tion as  to  leave  a  net  of  only  $1,656,925,  or  less  than 
the  corresponding  item  in  any  one  of  the  three  years 
preceding.  From  the  proprietors'  point  of  view,  Mr. 
Fish  goes  on  to  say,  this  result  is  made  worse  by  the 
enforced  deduction  from  the  Income  of  the  year  of 
$282,895  for  back  taxes  in  MiBslssippi.  Figures  are 
given  to  show  that  on  the  other  hand  the  service  ren- 
dered to  the  public  Increased  over  48  per  cent 
the  last  three  years  in  the  number  of  passen- 
gers carried  one  mile  and  over  66  per  cent  in  the  num- 
ber of  tons  of  freight  carried  one  mile.  At  the  same 
time  the  average  of  the  fares  charged  per  passenger 
carried  one  mile  was  reduced  from  2*54  cents  in  1900 
to  2 '46  cents  in  1903,  and  the  average  of  the  freights 
charged  per  ton  carried  one  mile  reduced  from  9*35 
mills  to  8  73  mills.  The  results  for  the  three  years 
are  tersely  summed  up  as  follows:  (1)  the 
company  has  paid,  out  of  resources  previously 
accumulated  and  out  of  current  earnings, 
$1,683,116  for  back  taxes  in  Mississippi;  (2)  Its 
disbursements  for  current  taxes,  exclusive  of  back 
taxes,  have  been  Increased  by  70'28  per  cent,  from 
$177,917  to  $302,953;  (3)  it  has  sold  at  par  Its  four 
per  cent  bonds  to  the  amount  of  $4,833,814,  and  spent 
that  sum  In  the  improvement  and  extension  of  the 
railroad;  (4)  it  has  rendered  to  its  patrons,  at  lessened 
charges,  a  service  which  has,  in  that  period,  been  in- 
creased by  more  than  one-half;  and  (6)  Its  net  ©arn- 
iDgs  are  $248,261^  or  13*03  per  cent,  less  than  they 
were  three  years  ago. 

As  to  the  future,  Mr.  Fish  says:  ''  The  fact  that  In 
the  territory  served  by  your  railroad  an  unusually 
good  crop  of  corn  has  been  secured,  the  flattering 
prospects  as  to  cotton,  the  high  prices  now  prevailing 
for  that  staple,  the  brisk  demand  for  lumber,  and  the 
good  commercial  outlook  in  the  territory,  make  it 
morally  certain  that  the  South  will  have  another  year 
of  great  prosperity,"  and  then  he  adds  suggestively, 
"from  which  it  Is  to  be  hoped  that  the  owners  of  your 
railroad  will  receive  a  better  return  on  their  invest- 
ment." The  case  is  certainly  a  remarkable  one  in 
showing  how  little  benefit  proprietors  of  a  railroad 
frequently  get  out  of  a  growing  volume  of  business 
and  enlarged  expenditures  of  capital. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  though  it  was 
quite  confidently  expected  that  the  rates  of  the  Im- 
perial Bank  of  Germany  and  of  the  Bank  of  England 
would  be  raised,  the  unofficial  figures  in  Berlin  being 
equal  to  the  Bank  rate,  and  those  at  the  British  capi- 
tal being  fractionally  higher  than  the  official  minimum. 
The  probable  reason  for  the  unchanged  Bank  of  Eng- 
land rate  was  the  slight  gain  in  bullion  for  the  week, 
while  the  unaltered  rate  of  the  Imperial  Bank  of  Ger- 
many was  most  likely  due  to  the  improvement  of  jCI,- 
443,000  in  cash  reserves. 

The  feature  of  the  statement  of  the  New  York  As- 
sociated Banks  last  week  wa«i  a  loss  of  $1,908,700  in 
cash.  The  deposits  Increased  $64,300,  and  the  re- 
quired reserve  was  thereby  augmented  $16,076.  This 
sum,  added  to  the  loss  of  cash,  made  a  decrease  of 
$1,924,776  in  surplus  reserve,  carrying  this  item  to 
$16,372,200.  Computed  upon  the  basis  of  deposits 
less  those  of  $37,286,900  of  public  funds,  the  surplus 
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la  ?v>4, 693,676.  The  loans  were  Increased  I^,i67,0uu, 
and  there  was  a  gain  of  $927,400  la  circulation.  The 
bank  etatement  of  this  week  will  cover  the  transfer 
of  $900,000  to  New  Orleana  through  the  Sub-Treas- 
ury, and  the  transfer  hither  from  San  Francisco  of 
$127,000.  Arrangements  have  been  made  with  the 
Treasury  for  the  transfer  hither  of  the  proceeds  of 
$1,600,000  Australian  gold,  which  is  now  nearly  due 
to  arrive  at  San  Francisco. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  the 
uniform  rate  each  day  of  2^  per  cent  and  2  per  cent, 
with  very  few  loans  at  the  extreme  figures,  and  the 
average  has  been  2:^  per  cent.  Banks  and  trust  com- 
panies quote  2^  per  cent  as  the  minimum.  Not  much 
business  has  been  done  in  time  money,  chiefly  for  the 
reason  that  the  stock  commission  houses  are  as  a  rule 
well  supplied,  and  the  character  of  the  speculation  in 
the  stock  market  is  not  such  as  to  encourage  them  to 
borroif,  even  if  they  could  make  contracts  at  conces 
slons  from  the  quoted  rates.  These  are  4^  per  cent 
for  sixty  days,  5  per  cent  for  ninety  days  and  6^(^6f 
per  cent  for  four  to  six  months,  on  good  mixed  Stock 
Exchange  collateral  ;  some  six  months  money  is  re- 
ported to  have  been'placed  at  6^  per  cent  on  high- 
grade  security.  Commercial  paper  was  a  little  more 
active  this  week,  with  some  local  buying  by  instltu 
tions  other  than  banks,  but  there  was  no  pressure  of 
oSerlngs.  Rates  remain  unchanged  at  6  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  6@6J 
per  cent  for  prime  and  6|@7  per  cent  for  good  four 
to  six  months  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
4^@4^  per  cent.  The  opan  market  rate  at  Paris  is  2| 
@2|  per  cent  and  at  Berlin  at  Frankfort  it  is  4  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  gained  £27,419  bullion  during 
the  week  and  held  £34,314,073  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
gain  was  due  to  Imports  of  £33,000  from  Australia,  to 
exports  of  £366,000,  of  which  £300,000  was  to  Ssve- 
den,  £40,000  to  Malta  and  £26,000  to  other  countries, 
and  to  receipts  of  £360,000  net  from  the  interior  of 
Great  Britain. 


Foreign  exchange  bankers  have  closely  observed  the 
European  markets  this  week^  expecting  somewhat 
confidently  that  there  would  be  an  advance  In  the 
official  rates  of  discount,  either  by  the  Imperial  Bank 
of  Germany  or  by  the  Bank  of  England  as  the  result 
of  the  market  demands  for  money  in  Berlin  and  in 
London.  The  failure  of  the  directors  of  the  German 
Bank  to  act  on  Tuesday  in  the  matter  of  its  rate  was 
regarded  as  indicating  an  Indisposition  to  take  the 
initiative,  and  the  regular  meeting  of  the  Bank  of 
Englard  Governors  was  looked  forward  to  with  some 
Interest.  Meanwhile  the  market  was  dull  and  with  a 
firm  tone,  in  the  absence  of  bills,  bankers  being  disin- 
clined to  draw  in  view  of  the  possibility  of  a  rise  In  the 
EDglish  Bank  rate  on  Thureday.  When  the  announce- 
ment was  made  on  that  day  that  the  rate  remained  un- 
changed, the  market  grew  active  and  strong,  in  response 
to  a  somewhat  urgent  demand  for  remittance,  part 
of  which  Inquiry  had  been  deferred  while  awaiting 
action  upon  the  Bank  rate,  and  one  feature  was  large 


buying  cl  cables  lor  settlements  of  maturing  loans. 
There  was  a  good  supply  of  commercial  bills,  both 
spot  and  rear  futures,  against  cotton,  and  It  was  ob- 
served that  commercial  francs  were  quite  as  plentiful 
as  was  commercial  sterling.  Indicating  that  buying  of 
cotton  by  French  manufacturers  had  been  as  liberal 
as  had  that  by  English  spinners;  because  of  this  sup- 
ply of  francs  the  market  for  bankers'  bills  drawn  In 
this  kind  of  money  was  comparatively  steady.  Com- 
mercial sterling  was  In  good  demand,  responding  to 
an  urgent  irqulry  and  also  sympathizing  with  the  firm 
tone  for  bankers'  drafts.  The  Assay  Office  paid 
$656,349  01  for  domestic  bullion.  Gold  received  at 
the  Custom  House  during  the  week  amounted  to 
$57,695. 

Nominal  quotations  for  sterling  exchange  are  4  83@ 
4  83i  for  sixty  day  and  4  87  for  sight.  Rates  for  ac- 
tual business  opened  on  Monday  easier  for  long  and 
short  at  4  8226(^4  8250  for  the  former  and  4  8690(^ 
4  86  for  the  latter,  while  cables  were  firm  at  an  ad- 
vance of  6  points,  to  4  8640 @ 4  8660.  On  Tuesday 
long  fell  off  10  points,  to  4  8225@4  8240,  while  short 
and  cables  advanced,  the  former  10  points,  to  4  86@ 
4  8610,  and  the  latter  6  points,  to  4  8645^4  8656.  On 
Wednesday  long  was  unchanged  but  short  rose  6 
points,  to  4  8605^4  8616,  and  cables  20  points,  to 
4  8665@4  8676  ;  the  market  was  dull  and  firm.  On 
Thursday  the  tone  was  strong  at  an  advance  of  5 
polats  for  long,  to  4  8230@4  8260 ;  of  10  points  for 
short,  to  4  8616@4  8626,  acd  of  10  points  for  cables, 
to  4  8675@4  8690.  The  market  was  strong:  again  on 
Friday  on  a  covering  of  shorts,  and  long  rose  30, 
short  36  and  cables  40  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

DAILY  POBTBO  BATES  FOB  FOBBION  BXCBANQB. 


' 

FBI. 

Sept.  11. 

MON.. 
Sept.  14. 

TtTlS.. 
SepU  15. 

Wkd.. 
Sept.  la. 

TH0B.. 

Sept.  )7. 

FBI.. 

Sept.  18. 

»'»-»'«• IM" 

4  8SW 
4  87 

88 
87 

83 

87 

ts 

87 

88 

87 

88 

87 

Barlnff ,                 ( 60  dayi 
MftRonnACo..  ISlKht.. 

4  83^ 

4  87 

83 

87 

83 

87 

"8 

87 

83 

87 

88 
87 

Bank  Brltlih       j  60  dayi 
No.  America..    Sight.. 

484 
4  87 

84 

87 

84 
87 

88 

87 

88 

37 

83 
87 

Bank  ot                i  «0  days 
Montreal {Bl«ht.. 

4  8t 
4  87 

f3H 
87 

i?« 

§§^ 

l?« 

83^ 
87 

Oacadlan  Bank   ( 60  Cars 
of  Commeroe. .    Sight.. 

484 
4  87 

87 

88 
87 

88 

87 

t3 

87 

88 

87 

Heldelbaoh,  lok-  ( 00  days 
alketmeT*Co.(SUht.. 

4  88H 

4  8V 

68 

87 

83 
87 

88 
87 

88 
87 

83 

87 

La.ardFrere...|g?/,«T» 

4  83« 
4  87 

83 
87 

88 

87 

87 

83 
87 

63 

87 

Merohanti'  Bk.    (  60  days 
of  Canada ISlsht.. 

4  83X 
4  87 

83 

87 

88 

87, 

88 
87 

83 
87 

88 

87 

The  market  closed  at  4  8260@4  8275  for  long, 
4  8650@4  8860  for  short  and  4  8716@4  8726  for  cables. 
Commercial  on  banks  4  82;|@4  8240  and  documents 
for  payment  4  81i@4  83f.  Cotton  for  payment  4  8H 
(^4  81|,  cotton  for  acceptance  4  82i@4  8240  and  grain 
for  payment  4  83^(^4  83f . 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


TFe«f»  ending  September  18, 1808. 


Cnrrencr 
Gold..  ... 


Total  eold  and  legal  tenders. 


Received  ty\t 
N.  r.  Bank* 


14,817,000 
824.000 


$6,e«  1,000 


Shipped  by 
tf.  T.Banks. 


|4,8P6,001 
089,000 


18,875,000 


Net  Interior 
UovevunU 


Loss. 
Loss. 


1669,000  ^ 
63,000 


Loss.       684.000 


With  the  Sub-Treasury  operations  the  result  Is  as 
follows. 


IFeefc  ending  September  18,  1008. 

BankH  Interior  inoven]ent,a8  abore 
Sab-Treasnry  operations 

Total  gold  and  legal  teuflers. 


Into 
Banks. 

Out  of 
Banks. 

15.241,000 
19,300,000 

t24  641,000 

15.875.000 
81,700,000 

|27,676,C00 

yet  Oliange  im 
Bank  Holdings. 

Losa.      1634.090 
Loss.     2,400.000 


Loss.     8,034,000 
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The  following  table  Indicates  the  amoant  of  bullion 
in  the  principal  European  banks. 


Bank  of 


Stptcmbtr  17,  1!>0S. 


Ooli. 


Silver. 


S 

34,ai4,078 

lOO,«IC5.e94 

35,3S«.C0O 

83.S75.000 

46.479.000 

14,646,000 

lU.S  14.000 

3,061.100 

8,88<t.000 


BnKlasd 

Franca 

Oermaur  .... 

Bcssla  

AQB.-HaDg'7 

Bpala 

Itelr 

Netherlands . 
NaUBelR'm  . 

ToLthlt  week  »39,»91,r«7  10SSC0736  448.888,642 
Tot,preT.  w'k  340,436,446  108733084  449,172.40'i« 


44,857,836 

12,416,000 

P, 375.000 

12,762,000 

80,048,000 

8,903.600 

6,103,300 

1,443,000 


lotal. 


i 
St.su  ,078 
145.32S,4rtt» 
47,758,000 
fll  .650,000 
6a237,000 
34.6BS,000 
21,637,600 
10,356.400 
4,320,000 


Septfinbrr  18,  1902. 


OoUt. 


M 

87,833,892 

10t,083,ieU 

36,10J.0C0 

7^,707,000 

45,785.000 

14,251,000 

16.068,000 

4,741.800 

8.140,«a7 


Silver. 


Total. 


41,(*.35, 
12,983 

18,401 

10,437, 

8,064, 

6.516, 

1,570, 


37, 
40M48 
OOO!  4S, 
,000 1  81, 
,000  6.><, 
,000  33, 
,800  18, 
500  H, 
,8.33,     4, 


M 
,619,SU'J 
,718,670 
,0S6,000 
,075,000 
,186,0lX) 
6SS.0O0 
l^O.^OO 
,8S7,300 
711,000 


333,498,028  106005034 '441,601,062 
334,319,914  108352370  442,602.203 


LABOR  UNIONS  AND  COMMON  SENSE. 

There  are  some  indications  in  the  current  news 
that  the  period  of  intoxication  in  which  organized 
labor  undertook  to  raise  itself  above  the  law  may  be 
coming  to  an  end.  Perhaps  the  most  distinctly  re- 
asaaring  incident  of  the  season  is  the  organization 
of  the  structural  iron-workers,  as  announced  at  last 
week's  close,  to  place  the  question  of  strikes  In 
the  hands  of  a  larger  and  powerful  union,  with  con- 
servative managers,  whose  office  is  declared  to  be  to 
stand  in  such  mediatory  attitute  between  employers 
and  employees  as  to  remove  entirely  from  the  field  of 
activity  the  walking  delegate. 

As  It  now  appears  in  retrospect,  that  ciaze  in  the 
movement  of  labor  reached  Its  culmination  after 
the  Anthracite  Strike  Commissioners  delivered  their 
arbitration  decision  on  the  2lBt  of  March  It  is  now 
pretty  universally  conceded  that  when  the  Commis- 
sion, after  declaring  formally  that  the  Union  had  been 
largely  in  the  wrong,  and  that  they  were  not  warranted 
in  claiming  that  existing  wages  did  not  meet  Increased 
cost  of  living,  nevertheless  conceded  the  Union's  de- 
mands in  the  line  of  higher  wages,  it  did  so  because 
resumption  of  the  strike  was  feared  in  the  ev^nt  of  a 
contrary  decision.  The  consequences  were  as  nnfor- 
tunate  as  they  were  inevitable.  It  was  but  human 
nature  that  the  8triking!,laborers  should  have  forgotten 
at  once  the  sober  words  of  warning  addressed  to  them 
by  the  Commission,  and  should  have  remembered  only 
that  they  had  won  their  contest.  Happening,  as  it 
did,  at  a  time  when  demand  for  ;labor  |in  every 
quarter  was  at  high- water  mark,  and  when  employers 
were  publicly  announcing  the  policy  of  concession  to 
avoid  an  open  rupture,  the  outburst  of  arrogance  by 
the  more  reckless  union  leaders,  and  the  seeming  sup 
pore  of  their  position  by  the  membership  of  the 
unions,  was  an  experience  which  could  hardly  in  any 
case  have  been  escaped. 

A  good  deal  has  happened  since  that  time.  The 
determined  stand  of  the  New  York  building  trades 
against  the  Union  tyranny  was  only  one,  though  the 
most  conspicuous,  of  the  incidents.  Indirectly  the 
cotton  corner  played  a  considerable  part.  Mills  which 
closed  down,  partly  or  wholly,  because  of  the  prohib- 
itive prices  for  the  raw  material,  set  loose  a  very  great 
number  of  laborers  who  found  their  wages  cut  in  half, 
or  who,  losing  entirely  their  weekly  pay,  drifted  to 
other  centres  of  employment,  where  they  at  once 
came  into  competition  with  still  other  labor.  •  The  crash 
in  this  summer's  stock  markets  spread,  in  the  thinking 
classes  of  the  community,  some  uncomfortable  doubts 
as  to  the  permanence|of  the  flood- tide  of  trade  activity, 
and,  though  the  laborer  does  not  often  reason  from 
the  Stock  Exchange  quotations,  a  feeling  that  a  reac- 


tion Is  or  may  be  near  at  hand  is  quick  to  permeate 
all  channels  of  discussion.  Finally  came  the  dis- 
closure of  fraud  on  the  unions  practiced,  along  with 
blackmail  of  employers,  by  leaders  who  had  been  in 
the  forefront  of  the  recent  demonstration.  This 
was  a  series  of  events  calculated  to  set  the 
hard-headed  worker  thinking.  There  ii  reason  to 
suppose  that  his  thinking  faculties  have  not  been  un- 
employed. 

One  interesting  sign  of  the  change  in  the  situation 
was  witnessed  last  week  in  the  case  of  Col. 
Wright's  arbitration  of  the  mine- workers*  dispute. 
The  questions  passed  upon  were  in  most  respects  as 
vital  as  the  questions  before  the  Strike  Commission  of 
last  winter;  they  affect  the  interests  of  precisely  the 
same  men.  Col.  Wright  has  in  general  been  claimed 
by  the  unions  as  a  sympathizer;  and  so,  in  many  re- 
spects, he  unquestionably  is.  The  Union  had  raised, 
in  the  case  of  the  Beading  Company,  the  plea  that 
the  company  had  not  the  right  to  discharge  a  work- 
man arbitrarily — a  claim  which  would  be  extraor- 
dinary but  for  the  still  more  extraordinary  theories 
which  had  preceded  it.  The  arbitrator  flatly  decides 
that  since  the  laborer  claims  and  enjoys  the  right  to 
quit  his  work  at  will,  the  employer  has  an  equal  right 
to  discharge  at  will,  except  on  the  ground  of  mem- 
bership in  a  union.  This  decision  sounds  like  plain, 
old-fashioned  common  sense;  yet  its  announcement 
seems  to  have  been  received  by  the  unions  with  a  sort 
of  astonishment  and  dismay.  Yet  they  have  acqui- 
esced; which  is  one  indication  of  a  more  rational 
attitude. 

Governor  Odell's  plain  talk,  in  his  recent  speech  at 
Gloversville,  la  a  similar  sign  of  the  times.  The 
Governor  addressed  himself,  as  was  eminently  proper, 
to  the  questions  of  labor's  defiance  of  law  and  order 
when  a  strike  is  not  succeeding,  and  of  the  re- 
cent attempted  union  boycott  of  members  serv- 
ing in  the  militia.  These  were  the  Governor's 
words,  to  an  audience  made  up  largely  of  laboring 
men: 

The  outbreaks  which  at  times  occur,  in  defiance  and  dis- 
regard of  law,  should,  if  necessary,  ba  met  with  force,  and 
lessons  taught  which  cannot  be  misunderstood.  I  know  that 
this  may  come  as  a  harsh  conclusion  to  some,  but  so  certain 
are  we  in  our  faith  in  the  loyalty  of  the  great  majority  of 
our  people  that  we  may  feel  assured  that  its  utterance  is  in 
line  with  the  best  sentiment  of  our  citizens. 

Upon  our  citizen  soldiery  we  must  depend  for  protection 
against  breeches  of  the  peace  which  our  civil  authorities 
are  powerless  to  cope  with,  and  thereforeany  action  either  by 
an  employer  or  fellow- laborer  which  may  tend  to  discour- 
age enlistment  is  a  distinct  crime  against  the  State,  and  is  so 
treated  under  our  laws. 

Such  action  is  nearly  treasonable,  and  those  who  are  re- 
sponsible for  it  show  an  Ignorance  of  our  statutes  if  they 
hope  to  retard  the  administration  of  justice,  because  the 
same  men  may  be  commanded  to  act  in  the  suppression  of 
disorder  by  those  who  are  charged  with  the  enforcement  and 
administration  of  our  laws. 

There  is  nothing  new  or  startling  in  these  observa- 
tions; the  point  of  significance  is  that  they  should 
have  been  uttered  on  such  an  occasion,  and  listened 
to,  by  an  audience  of  laborers,  with  respect.  The 
truth,  which  the  community  as  a  whole  is  now  begin- 
ning to  understand,  is  that  the  recent  wild  extrava- 
gances of  labor  were  the  work  of  reckless  leaders  who 
never  fairly  represented  the  great  majority  of  work- 
ers, but  who  gained  control  because  for  the  time 
conservative  counsels  could  not  get  a  hearing  against 
the  aggressive  policies  of  the  agitators.    This  is  no 
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new  phenomenoo,  nor  is  it  one  confined  to  the  do- 
main of  labor.  On  occasion  eyery  sort  of  human 
community  or  organization  passes  through  a  somewhat 
similar  experience.  But  it  is  also  universal  experi- 
ence that  the  time  comes  when  conseryatism  gets  a 
hearing,  shows  that  it  is  really  the  controlling  icflu- 
enoe  and  puts  an  end  to  the  mischief.  There  are  some 
very  welcome  reasons  for  hoping  that  such  a  reaction 
towards  intelligence  and  sanity  is  occurring  in  the 
ranks  of  labor. 


SO  UTEERN  RA IL  WAY  REP  OR  T. 

The  two  conspicuous  features  in  the  annual  report 
of  the  Southern  Railway  Company  are  the  further 
noteworthy  growth  disclosed  in  the  revenues  of  the 
system  and  the  prominent  part  played  by  Increased 
operating  expenses  In  the  year's  business.  This  latter 
feature,  namely  the  large  Increase  In  expenses,  the 
Southern  Railway,  shares  In  common  with  preity 
nearly  every  other  railroad  in  the  land,  but  In  Its  case 
the  Increase  is  perhaps  more  striking  than  in  the  case 
of  most  other  roads.  Briefly  the  company  added 
$4,641,812  to  its  gross  earnings,  but  swelled  operating 
expenses  In  amount  of  $4,142,303,leaving  only  1499,508 
gain  in  net. 

The  figures  quoted  are  on  the  basis  of  some  addi- 
tional road  in  1903.  Another  comparison  is  furnished 
In  the  report  giving  the  results  for  the  two  years  on 
substantially  the  same  properties,  comprising  an  aver- 
age of  7,129  miles  for  1902-03,  as  against  6,931  miles 
for  1901-02,  the  Increase  In  mileage  thus  being  less 
than  3  per  cent.  On  this  basis  the  addition  to  gross 
revenues  is  found  to  have  been  14,365,861,  out  of 
which  (by  reason  of  an  augmentation  of  13,892,708  In 
expenses)  only  $473,163  was  saved  for  the  net.  Con- 
ducting transportation  accounts  for  $2,621,914  of  this 
latter  Increase  and  maintenance  of  equipment  for  $1,- 
247,402  more.  The  Increase  in  this  last  Instance  speaks 
for  Itself,  being  due  to  very  exceptional  outlays  for 
repairs  and  renewals.  As  to  the  addition  of  $2,621,- 
914  to  cost  of  conducting  transportation,  President 
Samuel  Spencer  furnishes  a  plain  statement  of  the 
reasons  lor  the  same.  He  points  out  that  $716^578,  or 
about  29  per  cent  of  the  amount,  was  in  cost  of  fuel, 
and  $1,377,311,  or  about  53  per  cent,  was  in  cost  of 
train,  station  and  terminal  expenses  due  to  increased 
rates  of  wages  and  to  Increased  cost  of  materials.  He 
notes  that  the  price  of  coal  was  abnormally  high 
throughout  the  year,  and  transportation  in  general, 
especially  on  the  lines  of  heavy  tonnage  and 
large  passenger  movement,  was  performed  at 
great  disadvantage  on  account  of  insufficiency 
of  motive  power  and  the  Inadequacy  of  track, 
yard  and  terminal  facilities  at  many  important 
points. 

There  is  encouragement  in  the  fact  that  the  causes 
assigned  for  the  heavier  expenses  can  hardly  be  re- 
garded as  permanent  in  their  nature.  All  roads  in 
the  country  have  been  hampered  through  the  conges- 
tion of  traffic  with  which  they  have  had  to  contend 
so  long.  Traffic,  therefore,  has  been  handled  and 
moved  under  conditions  which  did  not  admit  of  the 
best  results.  Bat  soon  the  point  should  be  reached 
where  capacity  of  plant  will  be  equal  to  all  demands. 
This  may  come  about  in  one  of  two  ways,  either 
through  depression  in  business  or  through  the  pro- 
vision of  further  facilities  in  the  way  of  equipment 
and  track,  yards,  etc.     When  that  time  Is  reached. 


then  It  will  be  possible  to  effect  economies  In  opera- 
tions which  should  again  very  greatly  reduce  ex- 
penses. In  the  way  of  providing  needed  equipment 
and  additional  terminal  facilities  the  management  are 
certainly  doing  their  utmost  to  meet  the  require- 
ments. No  one  who  reads  the  report  atten- 
tively can  fall  to  be  struck  with  the  extensive 
projects  and  plans  for  added  terminals  at 
leading  points  throughout  the  South — at  Atlanta, 
New  Orleans,  Augusta,  Jacksonville,  East  St» 
Lauis,  &c. 

Notwithstanding  all  the  drawbacks  mentioned,  the 
operating  efficiency  of  the  system  was  increased  dur- 
ing the  year.  This  Is  evident  from  the  fact  that  the 
average  number  of  tons  In  each  loaded  car  (Including 
company  freight)  was  raised  from  15  64  to  16'16tons; 
that  the  average  number  of  tons  In  a  train  (also  In- 
cluding company  freight)  was  maintained  at  substan- 
tially the  same  figure  as  in  the  previous  year,  and  that 
the  freight  trains  earned  per  mile  run  $1  84,  as  against 
$1  82  In  the  preceding  year.  A  slight  Increase  In  the 
average  rate  realized  per  ton  was  a  factor  in  the  later 
result,  this  average  rate  having  been  9*50  mills 
in  1902  3,  as  against  9-36  mills  in  1901-02.  The 
traffic  of  the  system  during  the  year  was  extended  in 
all  directions,  particularly  the  mineral  and  manufac- 
turing traffic.  Agricultural  tonnage  Increased  from 
2,202,032  tons  to  2,463,426  tons,  animal  products  from 
266,954  tons  to  270,116  tons,  forest  products  from 
2,632,823  tons  to  3,080,411  tons,  mineral  products 
from  7,061,074  tons  to  8,261,240  tons,  and  manufac- 
tures and  miscellaneous  tonnage  from  4,738,666  tons 
to  6,139,291  tons.  Altogether  the  freight  tonnage 
was  raised  from  16,900,539  tons  to  19,197,484 
tons 

Mr.  Spencer  dwells  upon  the  Industrial  development 
that  is  going  on  throughout  the  South.  Large  num- 
bers of  new  Industrial  plants  of  various  classes  are 
being  established,  while  previously  existing  plants  are 
being  enlarged.  Cotton  mills  in  considerable  numbdr 
are  springing  up.  New  Investments  are  being  made 
in  the  mineral  sections  adjacent  to  the  system  and 
considerable  capital  is  also  being  invested  in  tanneries. 
It  is  stated  that  the  investments  in  lumber  and  other 
wood-working  enterprises  completed  during  the  year 
aggregated  over  5  million  dollars,  with  2^  million 
dollars  more  spent  In  additions  to  exlating  plants. 
Furthermore,  over  two  million  acres  of  land,  valued  at 
about  13  million  dollars,  and  contiguous  to  the  com- 
pany's lines,  have  been  purchased  by  Northern 
and  Western  people  for  investment,  develop- 
ment or  settlement  of  timber,  mineral  and  farm 
lands. 

The  year  under  review  was  marked  by  some  very 
important  steps  in  the  acquisition  of  new  properties. 
Among  these  may  be  mentioned  the  joint  acquisition 
with  the  Louisville  &  Nashville  of  the  Chicago  Indian- 
apolis &  Louisville  Railway,  the  arrangement  for  run- 
ning the  company's  trains  from  Savannah  to  Jackson- 
ville, Fla.,  and  the  agreement  with  the  Atlantic 
Coast  Line  Railroad  for  exchange  of  traffic  with  that 
company's  lines  south  of  Jacksonville.  The  purchase 
of  the  Atlantic  Valdosta  &  Western  Riilway  Company 
and  of  the  St.  John's  River  Terminal  Company  was 
likewise  one  of  the  events  of  the  year.  The  acquisi- 
tion of  the  South  Carolina  &  Georgia  Extension  Rail- 
road Company  and  its  oonsolld&tlon  with  various 
other  roads  previously  owned  by  the  Southern  Rail- 
way (all  being  now  known  as  the  Southern  Railway — 
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Jaroliaa  D.vislon)  was  another  of  the  ocourreaces  of 
the  year. 

For  these  yarlons  purposes,  and  also  for  expenditures 
on  capital  account  for  new  construction  and  real  estate 
(which  latter  during  the  year  amounted  to  $3,634,884), 
a  considerable  increase  in  the  funded  debt  occurred, 
the  net  addition  for  the  twelve  months  being  given  as 
$9,638,421.  At  the  same  time  there  was  a  net  in- 
crease of  11,924,712  in  the  equipment  obligations  of  the 
company  and  of  $6,009,500  in  the  outstanding  securities 
of  the  leasehold  estates.  The  certificates  of  indebted- 
ness are  one  of  the  outgrowths  of  the  same  situa- 
tion. The  previous  year  (on  June,30 1902)  $2,240,000  of 
these  certificates  were  outstanding.  Of  this,  $1,940,- 
000  was  paid  during  the  year,  leaving  $300,000  of  the 
old  portion  out  June  30  1903;  but  in  addition  $8,600,- 
000  new  certificates  were  issued,  giving  a  total  at 
June  30  1903  of  $8,800,000.  These  certificates,  the 
report  states,  represent  the  unpaid  balances  of  Issues 
made  solely  for  the  acquisition  of  railway  properties 
and  extensions  for  which  permanent  funding  plans 
have  not  yet  been  matured.  The  approximate  cash 
oost  to  the  company  of  these  properties  and  exten- 
sions is  given  as  $12,725,0^,  and  against  these 
cash  expenditures  the  company  owns  $12,538,000 
of ]the  securities  of  the  different  properties  and  exten- 
Blons. 

The  income  account  for  the  12  months  shows  that 
the  6  per  cent  dividends  on  the  preferred  stock,  call- 
ing for  $3,000,000,  were  fully  earned,  and  that  a  sur- 
plus of  $707,477  was  left  over  on  the  operations  of  the 
year.  We  have  already  referred  to  the  great  Increase 
In  expenses  which  was  a  feature  of  the  period.  An  - 
other  year  It  may  be  supposed  this  condition  will 
be  greatly  modified.  The  high  cost  of  fuel,  it  la 
reasonable  to  think,  is  a  temporary  rather  than  a  per- 
manent matter.  Furthermore,  the  outlays  for  new 
equipment  In  the  late  year,'as  we  have  already  seen,  were 
on  an  exceptional  scale.  One  illustration  will  suffice. 
The  expenditure  for  repairs  and  renewals  of  locomotives 
Averaged  close  to  three  thousand  dollars  per  locomo- 
tive—$2,973,  which  compares  with  $2,060  in  the 
previous  year,  the  increase  hence  being  ^913  per  loco- 
motive, or  over  44  per  cent.  It  should  also  be  noted 
that  Pretsident  Spencer  says  some  of  the  recently 
acquired  properties  have  not  yet  been  fully  developed. 
He  thinks  Improved  returns  from  these  can  be  relied 
upon  with  reasonable  certainty,  especially  the  Mobile 
&  Ohio,  the  Chicago  Indianapolis  &  Louisville  Kail- 
way,  the  New  Orleans  Terminal  Company  and  the 
Savannah- Jacksonville  extension. 

If  we  take  a  survey  of  the  eight  years  since  the  or- 
ganization of  the  company,  we  find  that  the^growth  in 
traffic  and  revenues  has  been  very  much  larger  propor- 
tionately than  the  gain  in  mileage  and  in  charges. 
Between  1896  and  1903  average  mileage  operated  in 
creased  from  4,391  miles  to  7,129  miles,  or  61  per 
cent.  The  increase  in  fixed  charges  was  from  $4^196, 
926  to  $3,446,040,  or  101  per  cent.  Bat  gross  revenues 
increased  141  per  cent,  rising  from  $17,114,791  to 
$42,364,060,  and  even  net  revenues  (notwithstanding 
the  large  increase  in  expenses  the  late  year)  increased 
126  per  cent— that  is,  rose  from  $5,051,937  to  $11,- 
864,920.  The  surplus  above  charges  (before  deduct- 
ing dividends)  makes  the  best  comparison  of  all, 
having  risen  313  per  cent;  that  is  being  $3,707,477 
for  1903,  against  only  $896,746  for  1896.  In  these 
results  there  Is  an  assurance  of  continued  revenue 
development. 


DENVER    d    RIO     GRANDE    RAILROAD'S 
DEVELOPMENT. 

By  the  acquisition  of  the  Rio  Grande  Western  the 
situation  of  the  Denver  &  Elo  G.-ande  Railroad  Com- 
pany has  been  greatly  Improved  and  the  sources  of  Its 
traffic  enlarged  and  extended.  As  we  have  many 
times  pointed  out  In  the  past,  the  Rio  Grande  West- 
ern forms  a  natural  extension  of  the  Denver  &  Rio 
Grande  (in  fact  was  built  as  such),  and  the  two 
together  constitute  an  indispensable  link  in  a  through 
route  to  the  Pacific.  But  these  were  not  the  only 
advantages  resulting  from  a  union  of  the  two.  In  the 
matter  of  the  local  traffic  the  Danver  &  Rio  Grande 
gained  an  equal  advantage. 

Control  of  the  Rio  Grande  Western  carried  with  it 
the  ownership  of  the  valuable  property  of  the  Utah 
Fuel  Company,  with  its  coke  ovens,  mines,  etc.  Dar- 
ing the  fiscal  year  covered  by  the  report,  several  new 
smelters  were  opened  near  Salt  LVice  City.  All  this 
traffic  is  made  tributary  to  the  enlarged  Denver  &  Rio 
Grande  system.  But  in  Colorado  also  new  sources  of 
traffic  have  been  developed,  so  that  (as  we  have  shown 
on  previous  occasions)  the  system  in  that  State  is  no 
longer  dependent  upon  silver  mining  to  any  wherejnear 
the  same  extent  as  in  the  past.  Another  distinct  ad- 
vantage which  has  recently  been  gained  in  the  matter 
of  the  Colorado  traffic  should  not  be  overlooked.  The 
reader  will  perhaps  recall  that  control  of  the  Colorado 
Fuel  &  Iron  Company  was  lately  acquired  by  in 
terests  identified  with  the  Denver  &  R'o  Grande  Com- 
pany. The  inflaence  of  that  circumstance  as  bearing 
upon  the  future  of  the  Danver  &  Rio  Grande  can 
scarcely  be  exaggerated.  Such  ownership  of  the  Fuel 
&  Iron  Company  must  Inevitably  insure  to  the  Danver 
&  Rio  Grande  an  increased  share  of  the  tonnage  of 
that  company.  The  annual  report  of  the  Colorado 
Fuel  &  Iron  Company  issued  the  present  week  indi- 
cates that  this  company  produced  in  the  late  fiscal 
year  1,720,669  tons  of  iron  and  over  six  million  tons 
of  coal  and  coke. 

President  E.  T.  Jeffery,  who  always  has  something 
suggestive  and  enlightening  to  say  in  the  annual  re- 
ports, is  rendering  a  service  to  the  shareholders  In 
laying  emphasis  this  time  on  the  importance  to  the 
Denver  &  Rio  Grande  of  exercising  control  in  Utah 
over  the  traffic  of  the  Utah  Fuel  Company,  and  in 
Colorado  over  the  Colorado  Fuel  &  Iron  Company. 
He  gives  some  interesting  and  striking  figures  in- 
dicating the  mineral  development  in  these  two  States, 
and  shows  how  prominent  a  part  in  this  development 
the  two  companies  named  have  played.  Take  Colorado 
first:  the  output  of  coal  in  that  State  (including  coal 
converted  into  coke)  in  the  calendar  year  1899  was  6,- 
616,133  tons;  in  the  calendar  year  1902  the  output  had 
risen  to  8,866,972  tons.  Hare  is  an  increase  in  three 
years  of  3,250,839  tons.  Now  note  that  In  the  three 
fiscal  years  ending  Jane  30  1903  the  output 
of  the  Colorado  Fuel  &  Iron  Company  was 
increased  2,865,816  tons.  It  will  not  escape 
no'dce  how  large  a  proportion  this  2,866,816 
tons  is  of  the  3,260,839  tons  total  increase 
in  Colorado.  la  the  same  way  the  bulk  of  the  in- 
crease in  coal  production  in  Utah  has  bean  the  result 
of  the  operations  of  the  Ucah  Fuel  Company.  In  the 
calendar  year  1899  Ucah  produced  878,122  tons  of 
coal,  including  coal  converted  Into  coke.  la  the 
calendar  year  1902  the  product  had  been  raised  to 
1,641,436  tons,  an  increase  of  763,314  tons,  or  about 
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87  per  cent.  It  only  needs  to  be  added  tn  ir.  'he  U  hH 
Fuel  Company  supplied  765,428  tons  out  of  this  763,- 
314  tons  Increase.  Mr.  Jeffary  makes  the  further 
statement  that  the  ontpnt  of  the  Utah  Fael  Company 
for  the  year  1903  formed  93  per  cent  of  the  total  out- 
put of  the  State  of  Utah. 

It  Is  eyident  from  what  has  been  said  that  the  en- 
larged Danver  &  Klo  Grande  system  Is  sure  of  a  con- 
slderable  extension  of  Its  mineral  traffio  the  next  few 
years — always  provided,  of  course,  that  business  proa 
perlty  in  the  United  States  receives  no  aatbaok.  The 
management,  with  their  usual  foresight,  have  under- 
taken to  provide  for  this  increase  In  traffic.  Mr.  Jef- 
fery  calls  attention  to  Che  large  additions  to  the  equip- 
ment of  the  system  which  have  been  made  in  the  last 
two  fiscal  years.  These  additions  consist  of  4,500 
freight  cars  of  various  classes,  72  locomotives,  besides 
20  passenger  coaches  and  2  baggage-mall-express  cars. 
He  savj  that  the  reason  for  the  additions  is  found  In 
the  growing  business,  both  passenger  and  freight,  in 
the  territory  traversed  by  the  system,  and  more 
especially  the  increase  in  the  coal  output  of  the 
Colorado  Fuel  &  Iron  Company  and  that  of  the  Utah 
Fuel  Company.  The  report  tells  us  that  further  ad- 
ditions are  under  consideration  for  the  ensuing  fiscal 
year.  The  Denver  &  Elo  Grande  during  the  last  two 
years  expended  altogether  13,874,099  for  equipment 
(of  which  1500,000  was  charged  to  Income  and  $103, 
800  to  renewal  fund,  the  remainder  being  added  to 
equipment  account),  and  during  the  same  two  years 
there  was  a  further  expenditure  for  equipment  on  the 
Elo  Grande  Western  amounting  to  $703,903.  Alto- 
gether the  outlays  in  the  two  years  on  equipment  ac- 
count, it  will  be  seen,  exceeded  ^  million  dollars. 

There  was  no  great  change  in  revenue,  gross  and 
net,  in  1902-3  as  compared  with  1901-2.  Losses  in 
tonnage  in  one  direction  were  mora  than  made  good 
by  gains  in  other  directions,  particularly  In  the  mineral 
tonnage,  where  the  tonnage  for  1902  03  was  5,362,832 
tons,  as  against  4,913,260  tons  the  year  before.  Ag- 
gregate tonnage  of  all  kinds  was  6,766,675  tons  in 
190203,  against  6,507,124  tons  in  1901-02.  Gross 
earaings  from  operation  increased  $267,731,  while 
expenses  increased  $298,307,  leaving  a  small  loss 
($30,576)  In  net.  If  we  go  back  a  few  years  the 
growth  In  revenues  is  seen  to  have  been  very  note- 
worthy. Gross  earnings  in  1896-97,  including  the  E!o 
Grande  Western,  were  only  $9,413,618;  for  1902-03 
they  were  $17,304,559.  Net  earnings  in  the  same  pe- 
riod of  six  years  advanced  from  $3,733,737  to  $6,674,- 
709.  It  is  true  that  1896-97  was  a  poor  period,  but 
even  as  compared  with  the  best  of  the  years  preceding, 
the  improvement  is  very  striking. 

The  company  followed  its  usual  practice  of  making 
a  contribution  of  $120,000  to  the  renewal  fund,  and  it 
also  charged  against  income  $417,546  for  betterments 
and  $19,250  for  worn-out  narrow-gauge  equipment. 
This  is  a  total  of  $556,797  taken  out  of  the  Income  of 
the  twelve  mouths.  Even  after  this  deduction,  and 
after  providing  for  all  charges  and  for  6  per  cent  divi- 
dends upon  the  prefeired  stock,  a  surplus  of  $185,764 
remained  on  the  operations  of  the  twelve  months. 

As  is  well  known,  the  company  is  very  conservative 
in  Its  charges  to  capital  account.  One  or  two  illustra- 
tions will  serve  to  indicate  its  position  in  that  regard. 
For  in8tar.ce,  the  work  of  standard-gauging  the  Creede 
branch,  begun  In  former  years,  was  continued  during 
1902-3  for  a  further  distance  of  39  miles,  so  that  now 
the  entire  line  from  Alamosa  to  Creede^  a  distance  of 


70  miles,  is  standard  gauge.  The  report  telle  us  chat 
nearly  all  the  cost  of  this  work  has  been  charged  to 
operating  expeni as  the  last  three  or  four  years.  We 
also  find  from  the  report  that  during  the  late  fiscal 
year  the  various  expenditures  for  Improvements  on 
roadway  and  structures  aggregated  the  sum  of  $1,- 
336,652,  and  that  only  $287,478  of  this  amount  was 
charged  to  cost  of  road,  while  $417,646  (for  better- 
ments already  mentioned  above)  was  charged  to  In- 
come and  $630,628  to  operation. 

The  company  durlnj;  the  last  two  years  has  issued 
$4,800,000  of  first  consolidated  mortgage  bonds,  the 
proceeds  of  $3,400,000  being  used  for  the  purchase  of 
equipment  and  $860,000  for  the  purchase  of  the  North 
Fork  branch,  while  the  proceeds  of  the  remaining 
$560,000  have  been  set  aside  for  Improvements  on  the 
Danver  &  Rio  Grande. 

As  far  as  operating  results  are  concerned,  It  is  pleas- 
ing to  find  continued  evidence  of  economy  and 
efficiency.  From  the  statistics  in  the  report  it  ap- 
pears that  the  average  revenue  tons  carried  per  train 
(that  is  the  train-load)  was  206  tons  in  1902-03  as 
against  only  199  tons  in  1901-02.  The  system  also 
managed  to  obtain  a  slightly  better  average  rate  per 
ton  mile,  the  average  being  1*24  cents  per  ton  per 
mile  in  1902-03  against  1*22  cents  in  1901-02.  As  a 
result  of  these  two  circumstances  the  earnings  per 
train  mile  were  raised  from  $2  43  in  1901-02  to  $2  66 
in  1902-03. 


CHESAPEAKE  &    OHIO    RESULTS  IN  THE 
STRIKE  YEAR. 

The  Chesapeake  &  Ohio  Hallway  Company  had  un- 
favorable conditions  to  contend  against  in  the  period 
covered  by  the  annual  report  which  has  just  come  to 
hand.  For  the  greater  part  of  the  first  half  of  the 
fiscal  year — the  period  from  July  1  to  December  31 — 
it  suffered  severely  from  the  strike  of  the  miners  at 
the  bituminous  mines  in  West  Virginia  tributary  to 
the  lines  of  the  system.  This  strike  completely  de- 
ranged the  operations  and  traffic  of  the  system.  Nor 
did  the  company  have  the  advantage  possessed  by  the 
anthracite  coal  companies,  which  in  similar  manner 
suffered  during  the  first  six  months  of  the  fiscal  year, 
but  recovered  more  than  the  whole  of  their  loss  in  the 
second  six  months.  The  stoppage  at  the  anthracite 
mines  produced  a  scarcity  of  anthracite  which  only 
the  anthracite  companies  themselves  could  supply 
and  make  good.  Not  so  in  the  case  of  the  Chesa- 
peake &  Ohio  strike.  The  bituminous  miners  else- 
where had  kept  working  while  those  at  the  mines 
along  the  Chesapeake  &  Ohio  were  idle,  and  hence 
most  of  the  loss  sustained  in  the  first  six  months  could 
not  be  retrieved — that  is,  the  market  for  the  coal  had 
been  lost  for  the  time  being  to  other  producers. 

As  showing  how  serious  a  matter  this  strike  was,  Its 
is  only  necessary  to  say  that  for  the  12  months  the 
total  of  coal  and  coke  carried  fell  off  1,636,936  tons, 
or  27 '4  per  cent  as  compared  with  the  year  preceding, 
while  the  gain  in  other  freight  was  only  281,302  tons, 
or  5 '7  per  cent.  In  the  tonnage  movement  one  mile 
the  loss  in  total  freight  traffic  was  over  663  million 
ton  miles,  or  17*6  per  cent.  The  decrease  in  earnings 
from  the  ooal  and  coke  traffic  was  $1,503,734. 

Tnat  the  general  business  of  the  company  is  being 
steadily  enlarged  and  that  the  country  tributary  to 
the  system  is  growing  in  population  and  wealth  is  ob- 
vious from  the  fact  that  ai  an  offset  to  the  loss  in  the 
freight  traffic  there  was  a  very  noteworthy  gain  in  the 
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paaaeDger  traffic.  The  ruveaaes  from  this  passenger 
traffic  reached  $3,474,905  la  190203,  as  against  $i,- 
964,919  In  1901-02.  The  Improvement  In  this  \,eTloA 
of  twelve  months.  It  will  be  seen,  was  $519,986,  or 
over  17^  per  cent.  Altogether  total  gross  earnings  for 
1902  03  slightly  exceeded  those  for  1901-02,  notwith- 
standing the  labor  conflict  mentioned,  the  Increase 
being  1187,223. 

But  the  miners'  strike  operated  to  the  disadvantage 
of  the  road  lu  a  double  way.  Besides  reducing  the 
coal  tonnage  It  very  greatly  increased  the  cost  of  fuel 
needed  by  the  company  In  its  own  operations.  We 
have  become  pretty  well  accustomed  of  late  to  seeing 
increases  In  expenses  as  a  result  of  higher  prices  for 
fuel,  material,  supplies  and  wages,  but  in  the  Chesa- 
peake &  Ohio  case  the  advance  in  coat  of  fuel  was,  by 
reason  of  the  strike,  exceptionally  heavy.  An  ex 
aminatlon  of  the  expense  accounts  shows  that  despite 
the  smaller  traffic  moved,  cost  of  fuel  to  the  Chesa- 
peake &  Ohio  was  $446,299  more  than  in  the  year  pre 
ceding.  This  would  be  a  large  amount  in  any  event, 
but  to  appreciate  its  true  significance  and  proportions  it 
must  be  borne  in  mind  that  this  increase  represents 
an  augmentation  of  over  60  per  cent  as  compared  with 
the  year  preceding,  the  cost  of  fuel  In  1902  03  having 
been  $1,176,979,  as  against  only  $730,680  in  the  year 
preceding. 

With  such  a  rise  in  this  one  item  of  cost,  It  will  not 
be  surprising  to  hear  that  while  total  gross  earnings 
increased  $187,223,  the  addition  to  expenses  was  nc 
less  than  $664,230,  leaving  the  net  $467,007  less  than  in 
the  year  preceding.  After  providing  for  all  fixed 
charges  and  also  $273,094  forbear  trust  payments,  a 
surplus  of  $1,269,604  remained  on  the  operations  of 
the  12  months.  The  dividend  of  1  per  cent  paid 
November  1902  took  $606,299  of  this,  and  $691,011 
was  appropriated  towards  meeting  the  extraordinary 
expenditures  for  the  year  for  new  equipment  and  con- 
struction. The  final  result,  therefore,  is  a  small 
credit  to  profit  and  loss  for  the  12  months — $73,394. 

The  entire  outlay  for  extraordinary  expenditures 
during  the  year  was  $1,001,398,  but  $410,386  of  the 
amount  was  paid  through  the  extraordinary  expendi- 
tux  fund  set  aside  June  30,  1902.  Altogether,  $1,- 
440,815  was  appropriated  out  of  earnings  in  this  way 
in  the  year  preceding,  and  this  followed  $1,304,171 
applied  in  the  same  way  in  1900-01  and  $348,696  ap- 
plied in  1899-1900.  Hence,  $3,684,693  has  been 
taken  from  earnings  for  this  purpose  during  the  four 
years.  This  must  be  considered  a  liberal  allowance 
for  a 'system  of  only  1,641  miles  of  road,  but  with  the 
Norfolk  &  Western,  its  most  immediate  competitor, 
appropriating  even  larger  amounts,  and  with  the  com- 
pany, like  its  neighbor,  obliged  to  move  traffic  at  a 
very  small  margin  of  profit,  large  expenditures  of 
that  kind  out  of  income  are  an  absolute  necessity. 

The  funded  debt  was  increased  during  the  year  by  the 
emission  of  $2,001,000  of  4^  per  cent  general  mortgage 
bonds.  These  bonds  were  Issued  and  sold  during  the 
year  and  the  proceeds  ($2,106,203)  applied  in  paying 
for  new  capital  expenditures.  Tne  company  has  also 
made  provision  for  the  further  acquisition  of  equip- 
ment through  the  issue  of  some  new  series  of  car 
trusts.  The  particulars  appear  at  length  in  the  re- 
port published  on  another  page. 

The  coal  strike  and  loss  of  tonnage  affected  operat- 
ing results  unfavorably  in  a  number  of  directions — in 
diminishing  train-load,  freight-train  earnings  per  mile 
run,  etc.,  etc.    The  management,  therefore,  have  done 


a  wise  thing  in  incorporating  a  table  In  the  report 
showing  the  results  for  the  last  six  months  (when  the 
strike  did  not  prevail)  separate  and  distinct  from 
those  for  the  fall  year.  These  statistics  are  satisfac- 
tory in  every  way.  Thus  while  the  revenue  train-load 
for  the  12  months  was  only  49^  tons,  a  decrease  of  16 
tors  from  the  year  preceding,  for  the  6  months  to 
Jane  30  the  average  load  was  5!3S  tons,  an  increase  of 
33  tons.  Including  company  freight  the  average  load 
was  668  tons,  also  an  increase  of  33  tons.  The  aver- 
age number  of  cars  in  a  train  was  raised  to  327,  an 
increase  of  I'l,  the  freight- car  mileage  having  actually 
been  reduced  2,854,098  miles — this  with  an  increase 
In  the  number  of  tons  carried  one  mile  of  3,305,894 
tons.  This  evidence  of  efficiency  in  management, 
with  a  prospect  of  a  steady  growth  in  traffic  by  reason 
of  the  development  of  the  territory  tributary  to  the 
system,  and  also  by  reason  of  the  various  small  exten- 
sions which  the  management  have  planned  and  are 
building,  make  the  outlook  for  the  new  fiscal  year  de- 
cidedly encouraging.  The  net  earnings  for  the  first 
month  of  this  new  year — July — have  just  been  an- 
ronaced,  and  they  are  $603,300,  as  compared  with 
$301,340  at  the  time  of  the  strike  in  July  1902. 


RAILROAD  GROSS  EARNINGS  FOR  AUGUST, 
Gross  earnings  of  our  railroad  transportation  lines 
— speaking  of  them  as  a  whole — still  show  growth, 
and  if  it  were  not  for  the  coincident  large  Increases 
in  the  expense  accounts.lthe  railroad  situation  would 
be  about  as  satisfactory  as  could  be  wished.  Our 
tabulations  this  time  cover  the  month  of  August  and 
on  the  98,126  miles  of  road  contributing  returns,  the 
increase  over  last  year  aggregates  $6,093,998,  or  918 
per  cent.  What  gives  peculiar  emphasis  to  this  im- 
provement is  that  it  has  been  made  in  face  of  both  a 
smaller  cotton  movement  in  the  8outh  and  a  smaller 
grain  movement  in  the  West.  On  the  other  hand  the 
anthracite  coal  miners'  strike  and  the  strike  at  the 
bituminous  mines  in  West  Virginia  along  the  Chesa- 
peake &  Ohio,  which  were  disturbing  influences  In 
1902,  were  absent  the  present  year. 

The  reader  need  hardly  be  told  that  the  improve- 
ment recorded  this  year  follows  successive  gains  in  the 
same  month  of  preceding  years.  In  1902  the  increase 
was  not  particularly  large,  owing  to  the  fact  that  the 
month  contained  an  extra  Sunday,  that  the  grain 
movement  was  very  small,  and  owing  also  to  the  coal 
strikes  already  referred  to.  But  prior  to  1902  August 
gains  were  quite  large.  The  following  carries  the 
comparisons  back  to  1893. 


Matage. 


Ttar 
CHv«n. 


August, 

1893  (130  roads). 
18M(l£e  roads). 
1805(129  roads). 
1896  (180  roada). 
1B97  ;118  roads j 
1888(121  roads).; 
1800  (113  roads) 

1900  (105  roads) 

1901  199  roads) 

1902  (76  roads). 

1903  (76  roads;. 

Jan,ltoAug.Sl. 
1893(128  roads). 

1894  (120 roads). 
1896  (128  roads). 

1896  (116  roads). 

1897  au  roads) 
1893  (la I  roads). 

1899  (110  roads) 

1900  (106  roads) 

1901  (92  roads) 
1903  (73  roads). 
190B    (76  roadul 


MiUs. 

93,963 
95,230 
»8,ad7 
89,991 
93,10:) 
94,185 
96.798 
66,376 
99,951 
90,102 
98.186 

92,605 

91,036 

93,316 

88,742 

92.379 

i>4.186 

96,484 

S<8,376 

96,059  , 

90,102 

(.8  126 


Tear 
PreceMng. 


Mile$. 
90,413 
94,368 
96,440 
89,265 
91,626 
OS,*!  92 
94,771 
93.157 
97,760 
88,t]aO 
99,047 

90,055 
93,260 
95,069 

88,coa 

90,896 
93,-9i 
91.467 
93,167 
98,855 
88,620 
OfiOt? 


Orou  Earnings, 


T»ar 

Btotn. 


40,961,839 
41.299,317 
4D,&16,H82 
88,801,525 
43,190,342 
46,632,848 
54,751.100 
a7,14S.17B 
65,165.714 
53,887,908 
72.505,067 

338,864,962 
278,786,843 
299,997,386 
287,248,008 
298,238.929 
337,683.616 
878,241,765 
417,835.014 
417.198,174 
42t).366,197 
6»«  «2S.flS2 


Tear 
PrteeMng. 


47.228.717 
41,033.683 
43,926,133 
40,010,144 
88.526,899 
44.446,640 
48,325,106 
63.731,004 
57,439,471 
36,213,712 
6?.ill,0e9 


incretut 

or 
Durtait. 


Dec. 
Tne. 
Inc. 
Dec. 
Tne. 
Tne. 
Tne. 
Inc. 
Inc. 
Inc. 
Ine. 


6,297,878 
246,684 
693,699 
1,308.019 
4,663.943 
2,185,908 
6,425,994 
3,412,172 
7.716.243 
2.674,198 
6,093,993 


326,634,571  7n«.  2,230,391 
327,243,432  D«c.48,507,OS9 
287,620.184' Inc. 12.377.801 
272,698,995 '  Ine .  14,651,007 
891,032,827  Inc.  8,806.102 
304,008,824  Ine . 33,974,894 
348,511,478  In«. 29,730,292 
371 ,773,6 10|  In«  .45.561.401 
376,726,858  In* .  40,471.316 
897,308,082  inc.32,060,136 
*7F1.2JP,'^4"  I  jrn<;.«1.334.S42 
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A3  regards  the  grain  moyement,  there  was  a  falling 
cff  la  the  receipts  of  wheat  at  the  Western  primary 
markets  for  the  four  weeks  ending  August  29  of  10 
million  bushels  and  a  loss  of  about  4  million  bushels 
in  the  receipts  of  oats  at  the  same  markets.  In  the 
oaae  of  corn  the  comparison  is  with  strikingly  small 
figures  last  year,  and  hence  there  Is  an  increase  in  this 
item  of  about  5  million  bushels.  But  taking  wheat, 
corn,  oats,  barley  and  rye  together,  the  receipts  at 
these  Western  markets  for  the  four  weeks  this  year 
foot  up  only  42,366,066  bushels,  which  compares  with 
51,920,680  bushels  in  the  same  four  weeks  of  1903  and 
58,386,427  bushels  in  the  corresponding  four  weeks  of 
1901. 

At  Chicago  we  have  the  receipts  for  the  even  months, 
and  find  that  the  deliveries  were  17,706,034  bushels 
this  year,  against  20,154,625  bushels  last  year  and  25,' 
678,834  bushels  the  year  before.  Here  is  the  table, 
which  also  shows  the  provisions  movement  and  the  re- 
ceipts of  hogs. 

BBOSIPTS  AT  OHIOAOO  DDSIHG  ACOC8T  AMD  8IH0B  /AITUABT  1. 


PKIHOIPAL  OHANOBS  IM  0R08S  BARMINOB  IM  AUGUST. 


Wb«at  baih. 
Oom...bnth 
0*ta...bDfh. 
Bre  ...baih. 
B*rUr.biiah 

TotAl  gTMin 
rionr  ..bbU 
Pork....bbU 
Oatmta.lba 
L*r(L....lb« 
UT«hoKiNo 


AttiriMt. 


IMS. 


3,381,700 

5.630,025 

8.1M,<«6 

179.10b 

4S0.t26 

17.706,034 

655,038 

DOO 

8.400,010 

2,785,827 

673.747 


1008. 


7,639,«fl4 
1.^5.540 

0,a7o,eai 

4-6,925 
417,876 


1001. 


8,377,888 

6,017,604 

10,215,086 

309,137 


20.164,625 

49  .',401 

627 

8.463,181 

3,447,676 

60tf,MS 


86,678,83^ 

668,200 

405 

10.891,4ie 

8,869,612 

656,ft2J 


ainee  January  1. 


1908. 

11.879,794 
65,470.871 
6».f62,009 
2,071,798 
10,610,262 


1008. 


19,836,264 

88,080,588 

44,3S8,7S2 

1,159,513 

5,808.44? 


130,994,124 

4,510,100 

2.794 

100,851,096 

18,701,e2'< 

6,846.123 


1901. 

29,4C2,fS3 

63,01^0,^84 

64,570,624 

1,486.240 

6,832,840 


99,2'>8,536 

4,000,930 

8,779 

61,941,562 

80.834,449 

^6Tl,0g0 


164,391,490 

6,374,494 

2,660 

118,778,080 

48,960,769 

6,700,876 


The  deliveries  of  live  hogs  at  Ghioago  comprised.  It 
will  be  seen,  573,747  head  in  August  1903,  as  against 
509,543  head  In  1902  and  656,927  head  in  1901.  It  is 
proper  t9  say  that  the  deliveries  were  larger  also  at 
most  of  the  other  Western  points.  Takiaa;  the  five 
markets — Kansas  City,  Chicago,  Omaha,  St,  Louis 
and  St.  Joseph — the  receipts  for  the  month  in  1903 
numbered  1,100,284  head,  against  940,530  in  1902. 
The  cattle  movement  likewise  was  slightly  larger, 
though  the  receipts  of  sheep  fell  off  somewhat.  Of 
cattle  the  arrivals  at  the  five  markets  were  804,740 
head,  against  789,228  head,  and  of  sheep  765,783, 
against  791,287. 

The  cotton  movement  in  the  South  is  never  very 
heavy  In  August,  but  this  year  the  receipts  at  the 
Southern  outports  aggregated  only  5,875  bales,  as 
against  136,931  bales  in  Aagust  1902.  The  shipments 
overland  were  3,032  bales,  against  16,683  bales  in  1902 
and  28,553  bales  in  19^1. 

RBCBIPTfl  or  OOTTON  AT  SOUTHBBIf  POBT8  IH  AUOD8T.  AND  FBOM 
/ABUABT  1  TO  AUOOST  31.  IN  1908,  1902  AHD  1901. 


Porti. 


aalTMtoD      InUm 

B*bln»PaM  fto 

■•wOrleana 

Mobil*. 

PCDMOO^AO 

BaTannah 

Bnniwiok.&e >.... 

OharlMton 

PortBoral.  ite 

WUmiiutton I 

Waahiiurton,  *o 

■ortolk 

Hawport  Mewf,  Ao 


Total -• 


Auiftut. 


10O3 

i,«e« 

8.478 

62 

100 

467 

139 

ISO 

408 

704 

6376 


1008. 
69,0S8 

17.046 
8.800 
6,088 

86,407 

13,141 
4,080 

0,464 

t.78S 

is«,e3i 


Since  January  I, 


10S.0Sb'83e5.(«5£ 


1008. 

714.074 
70,843 

048,885 
8«,T83 
00.062 

348,680 

48,700 

76,748 

871 

09,227 

00 

168,127 
28.077 

2,6>^,42<t 


1901. 

841.916 

29.383 

946.270 

17,209 

106.180 

397,B69 

78678 

68.938 

1,816 

61,071 

68 

171,168 

7.068 

8,808.08-' 


Among  the  separate  roads  there  is  again  an  exten- 
sive list  of  large  gains,  while  the  losses  are  few  and 
unimportant.  In  fact  there  is  only  one  road,  namely 
the  Minneapolis  &  St.  Louis,  which  has  a  decrease  of 
over  $30,000.  The  subjoined  table  shows  all  changes 
In  excess  of  that  amount,  whether  gains  or  losses. 


Increases. 

Mo.  P»o.  &  Iron  Mt. ) 
Central  Branoti...  J 

minols  Central 

Qr.  Trunk  8X8.(31:^06). 

t»t.  L.  *  San  Fran... ) 
Chip   A  East.  III...  { 

Oanartlan  Paolrto 

Baltimore  &  Ohio... 
B.  &  O.  Soiithw... 

N.  Y.Oeut  .t  Hud.  r;. 

Northern  Paolttcll 

Wabash  RR  

Lioal8\-llle  A  Nashville 

Norfolk  &  Western 

•Southern  Railway.... 

Onton  Pao  ,  proper 

(+t.  North.  8y8.(2  r'da). 

Toledo  A  Ohio  Central 

Nash.  Chat.  «<  St.  L... 

Raff.  R<ioU.&  Pittsb'gh 

Kanawha  &  Mloh 

Ohio. Oreat  Western.. 

Lake  Erie  &  West 


»661,000 

614274 
482,208 

4;  3,493 

439.816 

433,028 

355,382 

284,421 

217.717 

201,433 

175,374 

171,319 

119.124 

113.202 

99,014 

84,764 

83,371 

77,968 

66.160 

64,947 


Inereases. 

Texas  &  Pacillo $61,558 

Pere  MarqnetteJ 61,005 

St.  Louis  Sonthwest..  68,987 

Ala.  N.O.&  T.P.I  3  r'da)  56,295 

Wisconsin  Central 48,891 

Ohlo.IndpUs&Loalsv.  47,876 

Seaboard  Air  Line 46.555 

Mlnn.St.P.&S.Ste  M.  46,237 

Oln.N.Orl.ATexasP..  39.152 

Bontbern  Indiana 86.698 

Kan.  City  Southern. ..  36.625 

Denver  A  Klo  Grande.  86,400 

Mobile  A  Ohio 35,457 

Terre  Haute  A  Ind....  32,987 

Ala.  Or't  Southern 81,101 


Total  (representing 
41  roads) *5,887,645 


Decreases. 

Minn.  A  St.  LoolH 944,641 


t  Inolades  Lake  Erie  A  Detroit  RlTer  Railway  in  both  years. 
II  Includes  proprietary  roads  In  both  years. 

OROS8  EARNINGS  AND  MILEAGE  IN  AUGUST. 


Same  of  Road. 


VI. > 


llabama  Gt.Sonth'n. 
AJa.N.O.ATex.Pao.- 

N.  on.  A  No.  East.. 

Ala.  A  Vlokab 

Vioksb.  Shr.APao.. 

Ann  ATDor 

Atlanta  Knoxv.ANo. 
Ba'tlmore  A  Ohio.   ; 

Bait.  &  O.  So'wn.  5 
Belief onte  Central.. 
Buff.  Rooh.  APlttsb.. 

Canadian  Pad  tie 

(Tentral  of  Oeor^^ia.. 
Ohattan.  Southern... 
CJhlo. Great  Western. 
Ohio.  Ind.  A  Louisv. . 
Jhlc.  Term.  Tr.  RR. 
'Jin.N.O.ATei.Pao. 
Oolorado  A  Sontbem. 
Oenv.  A  Rio  Grande ) 

Rio  Grande  West.  > 
Detroit  Bonthem.... 
Ool.  So.  Shore  AAtl.. 
Evanav.  A  Indianap. 
Evansv.  A  T.  Haute. 
Oa.  South.  A  Florida 
Gr.  Trunk  of  Can. 

Gr.  Trunk  West 

Det.Gr.Hav.AM 
Gt.  No.-S.P.M.AM. 

Eastern  of  Minn 

Montana  Central.. 
Gulf  &  Ship  Island.. 

Hjcklng  Valley 

alinola  Central 

nilnoia  Soathem 

intemat'l  A  Gt.  No.. 

Iowa  Central 

Kanawha  A  Mich  . . . 
Kannaa  City  Sonth'n 
Lake  Erie  A  Western. 
LiOolav.  A  Nashville. . 
Macon  A  BlrminK'm. 

tfaniatlqne 

Mineral  Rsuige 

mnn.  A  St.  Looia 

>Ilnn.8t.P.A8.8t6.M. 

Mo.  Kan.  A  Tex 

Mo.  Pac.AIron  Mt... 

Central  Branch 

Mobile  Jack.  A  K.O.^ 

yiobile  AOhlo 

Sash.  Chat.  A  St.  L.. 
Nevada-Oal-Oregon. . 
N  Y.Cen.&Hud.Kiv.* 
Sforfolk  &  Western. . 
Northern  Paoiflclj.... 

Pere  Marqnettel 

Bio  Grande  South'n. 
.it.  Louis  A  8.  Fran.  > 

Ohio  A  E.  IlUnota  I 
3t.  Ix)ais  Southwes'n 
at.  L.  Van.  A  T.  H.. 
San  Fran.  A  No.  Pao. 
8eaboard  Air  Line... 

Soathem  Indiana 

Southern  Railway 

r.Haute  A  Indianap. 
r.  Haute  A  Peoria... 

Texas  Central 

Texas  A  Paoilio 

rex.  Sab.Val.  A  N.W. 
rol.  A  Ohio  Central. 
Fol.  Peoria  A  West'n. 
rol.  St.  L.  A  West.... 
Foron.  Ham.  A  Bnfl.. 
Union  Pao,  proper.. 

Wabaah 

Vheel.  ALakeErie.. 
^leoonain  Central.. 
7azoo  A  Misa.  Val. .. 

Total  (76  roada).... 

M«zloan  Boada— ( 
Interooeanio  (Mex.).. 
Mexican  Centralt... 
Mexican  Railway... 
Mexican  Southern... 
Nat'l  RR.  of  Mexico.. 


Oro$t  Baminga. 


1903. 


258,522 
204,020 

8e,«ti2 

107,90S 

170.085 

65.900 

5,987.785 

6,656 
725,434 
3.991.000 
679,142 
10,862 
692,116 
480,915 
139,926 
542,629 
533,688 

1,586,800 

150,071 
269,565 
40,641 
178.817 
123.448 

3,201.611 

3,600,470 

191.007 

163,496 

589,885 

4,014,748 

16.289 

893,777 

198,926 

13^.533 

646,672 

488,372 

2,973,330 

10.771 

7.60- 

47,325 

262.38S 

575,287 

1,439.583 

3,806,00l 

165,000 

25,249 

596,810 

820, 17  h 

18.89,'> 

7.092.829 

l,85fJ,9le 

4,158.701 

1,01 8,  19t 

50,059 

8,032,670 
588,490 
315.007 
143,958 
9ci7,217 
103,326 
3,689,575 
189,222 

71,820 

43,088 
851,517 

11,800 
345,993 
112,710 
291,696 

50,8.^2 

*a.705,88e 

2,121,421 

387,00i 

611,000 

520,740 


72,605,087 
Not  Inolad 

^114,630 

1.975.037 

{427.300 

79.888 

878.495 


i9oa. 


Inereaae  or 
Deereaae. 


227,421 

171,622 
79,884 
00.989 

151,016 
62,350 

5,549.767 

4.369 
61S,06i 
3,564,181 
682,150 
11,018 
^25,966 
433,569 
145,871 
503,477 
627,941 

1.650,400 

133,079 
263,443 
35,415 
171.266 
126,588 

2,719,803 

3,492,468 

186,817 

138.183 

653.074 

3,400,469 

14,015 

393,694 

201,618 

58,567 

610,047 

424,125 

2,771,89^ 

11,530 

9,830 

44,97c 

807,034 

629,030 

1,435,140 

3,203  00 

107,000 

16,09U 

661,8^3 

785,409 

14,680 

6,737,247 

1.683.54'2 

3,869,277 

957,190 

43,785 

2.669,077 

629,503 
199,195 
124,538 
920,682 

68,628 

8,498,258 

166,235 

62,633 

87.869 
789,959 

10,700 
246,979 

95,629 
280,281 

85,217 

*2,586,742 

1,903,704 

863.017 

662,109 

605,217 


66.411,089 

edlntota 

5359,870 

1.656.056 

^10,800 

75,-)13 

652,73  i 


+81.101 

+32,398 

(-6.978 

+  16,919 

+  19.089 

+3  650 

+438,028 

+  1,287 

+83.371 

+439,816 

—3,008 

—156 

+68,160 

+47,876 

—5.945 
+89,152 

+5,642 

+88,400 

+  16,992 
+6.122 
+5,226 
+7,561 
-8,140 

+482,208 

+109.012 

+8,190 

+  16.313 

+17,811 

+614,274 

+1,264 

+  83 

-2.692 

+77,»86 

+86,635 

+  61,247 

+20l,43H 

—769 

—2,222 

+2.355 

—44,641 

+46,237 

+4.42'^ 

+6;)3.0()0 

+58,000 

+9,1?.9 

+35.467 

+  84,764 

+  4.2l.'S 

+355.3S2 

+  175,374 

+2:^4,424 

+61,005 

+  1,274 

+463,493 

+58,987 

+  15,812 

+22,170 

+48,555 

+36,69!^ 

+171. 31» 

+32,987 

+  19,237 

+  5,319 

+  61,55S 

+  1.100 

+99,014 

+  17,08-! 

+  11,415 

+  15,635 

+  119,121 

+  217,717 

+23,987 

+48,891 

+16,623 

f  6,09  3,9  98 

la.) 

+  54.730 

+318,931 

+  16,500 

+4,065 

+226,763 


MiUagt. 


1908. 

1902. 

809 

809 

195 

196 

143 

148 

189 

189 

29V 

292 

250 

250 

8.884 

3,884 

27 

37 

803 

472 

7,748 

7,590 

1,845 

1.845 

105 

106 

929 

939 

646 

546 

108 

108 

336 

836 

1,121 

1,121 

2,893 

3,878 

432 

401 

674 

574 

146 

146 

162 

162 

895 

385 

4.086 

4,082 

5.263 

4,985 

S60 

360 

251 

251 

847 

847 

4.296 

4.884 

96 

96 

1,10ft 

1.006 

66H 

668 

177 

177 

889 

839 

880 

880 

3.673 

3.422 

97 

97 

64 

64 

137 

127 

642 

642 

1,469 

1,412 

2,733 

2,665 

6,305 

5.182 

38'* 

888 

96 

70 

912 

874 

1.-201 

1,195 

144 

144 

3,320 

3.820 

1,722 

1.710 

6,43  V 

5,882 

2.084 

•2,084 

18U 

180 

4,689 

4.113 

1.303 

1,298 

158 

168 

16^ 

165 

2,611 

2,607 

164 

164 

7,1*4 

7,107 

80 

80 

174 

174 

227 

336 

1,707 

1.665 

68 

58 

436 

436 

248 

248 

451 

451 

88 

88 

3,038 

8.083 

2,484 

3,484 

469 

469 

977 

977 

1,171 

1,163 

98,126 

96,047 

73  « 

555 

2,837 

2,686 

321 

821 

263 

268 

1.405 

U86S 

*  Boaton  and  Albany  Included  In  both  years. 

t  Beanlta  on  Monterey  a  Mexican  Gulf  are  included  in  1903  and  1903 
nd  M ezioo,  Oaernaraoa  A  Paoitto,  Rio  Verde  Braaoh,  eto.,  la  149J, 
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t  Inolndes  Lake  Erl«  A  Detroit  River  Railway. 

\  FlKar«8  are  for  period  from  Aog-  ^  t^  Aag.  39. 

I  Includes  proprietary  roads  In  both  year«. 

H  PlKures  are  for  four  weeks  endloK  Aug.  29. 

xPl^area  do  aot  laolade  Oregon  Short  Lilne  RR.  or  Oregon  RR.  A 
Navigation  companies. 

yFlf^nres  here  given  are  for  three  weeks  only  ot  the  month  in  botb 
years,  the  f  onrth  week  not  yet  reported. 


ITEMS    ABOUT    BANKS,  BANKERS    AND    TRUST     GO'S 

—The  publiij  sales  of  bank  stocks  this  week  aggregate  34 
shares  and  were  all  made  at  anction.  The  transactions  in 
trnst  company  stocks,  all  auction  sales,  reach  a  total  of  100 
shares.  Fifty  shares  of  Trust  Co.  of  the  Republic  old  stock, 
which  had  been  hypothecated,  were  sold  at  29'^4-  Iq  the 
"curb"  market  50  shares  of  National  Bank  of  Commerce  new 
stock  "when  issued"  were  sold  at  338  ;  other  sales  were  of  10 
shares  Broadway  Trust  Co.  stock  at  150  and  National  Bank 
of  Commerce  subscription  rights  at  20  to  88. 

8hart*      Bxints— y«ic  fork.               Friee.  La«t  previoxu  »al«. 

6  Central  Vational  Bank 165  Mayl90:<—  170 

!4  Cltiz-Dfl*  Bank.  National 165  Apr.  1903—  180 

25  Mercantile  National  Back 237  July  1903—  369 

Tbdbt  ("ompamiks— J?«m>  Tot  k. 

50  Morton  Trnst  Oo 950  Sept  1908—  983 

50  Traat  Co.  ot  the  Repnbllo t29\  July  1903—  42 

t  Old  Btook. 

—The  Philadelphia  National  Bank,  one  of  the  leading 
financial  institutions  of  the  City  of  Philadelphia,  to-day  cele. 
brates  its  one  hundredth  anniversary.  The  bank  opened  for 
business  September  19  1803,  and  was  chartered  by  the  Legis- 
lature of  Pennsylvania  in  March  1804,  It  began  its  career 
In  a  rented  building  on  the  south  side  of  Chestnut  Street, 
west  of  Third  Street  (old  No.  104) ,  then  occupying  part  of 
what  is  now  the  site  of  the  Mariner  and  Merchant  Building. 

John  Welsh,  who  was  one  of  Philadelphia's  most  promi- 
nent oitJzeDS  in  the  early  days,  and  a  leading  merchant,  was 
chiefly  icstrnmental  in  the  bank's  organization,  and  was 
among  its  original  directors,  holding  that  position  con- 
tinnonsly  more  than  fifty  years  until  his  death  in  March 
1854.  His  son,  John  Welsh,  who  was  also  a  director,  was 
the  head  of  the  Centennial  Board  of  Finance,  which  con- 
ducted the  Philadelphia  Exposition  of  1876,  and  was  subse- 
quently appointed  American  Minister  to  England.  The 
Chairman  of  the  board  of  directors  at  the  organization  of 
the  bank  was  Matthew  Lawler,  then  the  Mayor  of  Phila- 
delphia. 

The  first  President  of  the  bank  was  George  Clymer,  a  very 
prominent  citizen  of  Philadelphia,  and  one  of  the  signers  of 
the  Declaration  of  Independence,  who  served  until  his  death 
in  January  1813.  During  the  entire  century  the  bank  has 
had  but  seven  Presidents,  George  Clymer  being  succeeded  by 
David  Lenox,  a  leading  merchant,  who  had  been  an  officer 
in  the  Revolutionary  War,  and  was  one  of  the  Trustees  of 
Stephen  Girard.  He  was  succeeded  by  John  Read,  whose 
father,  George  Read,  and  uncle,  George  Ross,  were  both 
signers  of  the  Declaration  of  Independence.  Mr.  Read 
married  Martha  Meredith,  daughter  of  Samuel  Meredith, 
the  first  Treasurer  of  the  United  States.  The  subsequent 
Presidents  were  Samuel  F.  Smith,  Thomas  Robins,  Benja- 
min B.  Comegys  and  H.  Parker  Shortridge,  who  still  holds 
the  position. 

The  Bank,  after  a  brief  sojourn  at  104  Chestnut  Street, 
built  its  own  banking  house  on  the  West  side  of  Fourth 
Street  below  Chestnut,  an  attractive  Gothic  building,  into 
which  it  removed  in  1809.  This  was  succeeded  in  1887  by  a 
fine  marble  structure  on  the  Southwest  corner  of  Fourth  and 
Chestnut  Streets,  which  it  ocrcupied  jointly  with  the  Bank  of 
the  United  States.  In  1357  it  made  the  final  removal  into  its 
present  Imposing  Qalncy[granite  banking  house  on  the  North 
side  of  Chestcut  Street,  directly  opposite  the  United  States 
Custom  House,  having  bought  the  building  of  the  assignees 
of  the  Bank  of  Pennsylvania,  for  which  it  had  been  erected. 

Probably  the  official  best  known  in  connection  with  the 
Philadelphia  National  Bank  was  Benjamin  B.  Comegys,  who 
was  generally  recognized  as  one  of  the  leading  bankers  of 
the  United  States.  Mr.  Comegys  began  his  service  in  the 
bank  as  a  clerk  in  May  1848,  being  rapidly  promoted  until  he 
was  appointed  Cashier  in  1851  and  afterwards  Vice-President, 
and  then  President,  which  latter  office  he  held  until  his  death 
in  March  1900,  having  served  the  bank  for  a  period  of  58 
years. 

During  the  one  hundred  years  of  its  existence.  The  Phila- 
delphia Bank  has  paid  its  stockholders  dividends  amounting 
to  936  per  cent,  aggregating  $14,104,378  in  caeh. 


A  unique  feature  of  the  Bank  is  its  "Clerke'  Pension  Fund,'' 
which  is  for  the  benefit  of  its  superannuated  employees.  It  is 
believed  to  have  been  the  first  corporation  to  institute  this 
admirable  feature,  hav'ng  begun  it  in  1854  with  a  capital  in- 
vestment of  f  30,000,  the  principal  fund  now  being  |180,000.  The 
officers  of  The  Philadelphia  National  Bank  are:  N.  Parker 
Shortridge,  President;  Lincoln  Godfrey,  First  Vice-Presi- 
dent; Levi  L.  Rue,  Second  Vice  President  and  Cashier,  and 
Harry  J.  Keser,  Assistant  Cashier.  The  directors  comprise 
men  of  representative  character  and  national  reputation, 
identified  with  the  greatest  railroad,  banking,  mercantile 
and  manufacturing  interests  of  the  City  of  Philadelphia. 
The  statement  of  the  bank  for  Sept.  9 1903  shows  aggregate 
resources  of  $30,636,344. 

—The  Bankers'  Trnst  Company  of  this  city  announces  its 
removal  from  148  Liberty  Street  to  its  new  offices  at  7  Wall 
Street. 

—Elaborate  arrangements  have  been  made  by  Mr.  Charles 
Elliot  Warren,  Cashier  of  the  Lincoln  National  Bank  of  this 
city,  for  the  trip  to  be  made  by  the  members  of  Group  VIII. 
of  the  New  York  State  Bankers'  Association  (of  which  he  iS' 
Secretary  and  Treasurer)  to  San  Francisco,  where  they  will 
attend  the  convention  of  the  American  Bankers'  Association, 
which  occurs  on  October  20,  81,  38  and  33.  A  special  train 
will  leave  the  Grand  Central  Station  on  Tuesday  October  13 
at  6:80  P.  H.  Chicago  and  Salt  Lake  City  are  the  only  points 
at  which  stops  of  any  consequence  will  be  made  on  the  way 
out.  Upon  the  arrival  at  the  Royal  Gorge  Canyon  on  Octo- 
ber 16  the  Denver  &  Rio  Grande  route  will  take  on  a  large 
open  observation  oar  for  the  trip  through  the  canyon,  thus 
affording  an  nnobstrncted  view  of  the  magnificent  surronnd- 
ingc.  San  Francisco  will  be  reached  October  18.  A  more 
leisurely  return  trip  has  been  outlined,  and  visits  will  be 
made  to  Del  Monte,  Santa  Barbara,  Los  Angeles,  Redlands 
and  Riverside,  the  Grand  Canyon,  Old  Santa  Fe,  Las  Vegas, 
Kansas  City  and  St.  Louis.  The  party  will  leave  the  con- 
vention city  on  October  24  and  is  due  to  arrive  in  New  York 
on  November  4. 

—The  Coney  Island  &  Bath  Beaoh  Bank  of  this  city,  which 
began  business  about  a  year  ago,  has  declared  a  dividend  of 
3K  P^^  cent,  payable  Sept.  25. 

— Messrs.  Blake  Brothers  &  Company  expect  to  remove 
their  Boston  office  today  from  28  State  Street  to  84  State 
Street. 

—In  his  speech  on  the  assets  currency  bill  before  the  con- 
vention of  the  Indiana  Bankers'  Association,  held  at  South 
Bend  on  the  9th  and  10th  inst..  Congressman  Charles  N. 
Fowler  signified  his  willingness  to  make  several  departures 
from  the  old  measure.  These  provide  for  (1)  the  retirement 
or  impounding  of  greenbacks  in  compelling  banks  to  hold  40 
per  cent  of  their  reserve  in  United  States  notes;  (8)  to  deposit 
all  public  moneys  in  banks,  the  Government  to  receive  8  per 
cent  interest  and  be  secured  by  bank  assets,  the  deposits  to 
be  not  over  half  the  amcnnt  of  the  bank's  paid-up  cap- 
ital ;  (8)  national  banks  to  be  allowed  to  put  out  credit  cur- 
rency, the  banks  to  deposit  5  per  cent  in  gold  coin  or 
Government  bonds  in  the  United  States  Treasury,  this, 
with  the  8  per  cent  interest  on  Government  deposits 
and  1  per  cent  tax  on  notes,  to  constitute  a 
guaranty  fund.  When  the  fund  amounts  to  over  ten 
millions  the  excess  is  to  be  applied  to  the  purchase 
of  gold  bullion  for  converting  greenbacks  into  gold  certifi- 
cates. Senator  A.  J.  Beveridge's  address  on  "Financial 
Legislation"  was  also  an  important  feature  of  the  programme. 
Another  notable  speaker  was  Mr.  8.  R.  Flynn,  President  of 
the  National  Live  Stock  Bank  of  Chicago,  who  took  issue 
with  Mr.  Fowler  on  a  number  of  points.  Ex- State  Auditor 
W.  H.  Hart  of  Indiana,  too,  had  an  interesting  topic  in 
"  The  Relation  of  the  Commonwealth  to  State  Financial  In- 
stitutions." The  association  is  in  a  flourishing  condition;  its 
membership  at  the  present  time  is  the  largest  by  fifty  in  its 
history.  The  new  officers  are:  President,  W.  W.  Bonner, 
Cashier  of  the  Third  National  Bank  of  Greensburg;  Vice- 
President,  A.  G.  Lupton,  Cashier  of  the  Blackford  County 
Bank  of  Hartford  City;  Vice-Presidents  at  large,  W.  F. 
Churchman,  Cashier  of  the  Capital  National  Bank  of  Indian^ 
apolis,  and  Myron  Campbell,  Cashier  of  the  South  Bend 
National  Bank  of  South  Bend;  Treasurer,  W.  C.  Thomas, 
Cashier  of  the  Logansport  State  Bank  of  Logansport, 
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jVoL.  Lxxvir. 


BasllBh  VlaaB«lal  HurK«t«— Par  Oa»l«. 

The  daily  olosing  quotation!  forseourlties,  etc,  at  London 
are  reDorted  hj  oable  as  follows  for  the  week  endinK  Sept.  IS: 


XiOHIKXI. 


BUrer,  per  oiinoe.....d. 
OoiiaolB.,new,8\  p.ots. 

For  aoooant 

Fr'eli  r«ntM  (In  Pfcrts)  It. 

▲naoonda  Mining 

▲toll.  Top.  <k  Bant*  1*6.. 

Preferred .....^ 

Baltimore  M  Ohio 

Preferred ^..... 

Canadian  Paolflo..^... 
Chesapeake  <&  Ohio.... 
Ohloa.  Great  Western.. 
Ohio.  Bill,  dk  St.  P»aL.. 
Den.  A  Rio  Gr.,ooin.... 

Do  do  Preferred. 
Krle,  oommon ..^ 

iBt  preferred  ...>..... 

Sd  preferred ...... 

Illinois  Central 

LoulBTllle  <h  Nashville.. 

Mezloan  Central 

Ho.  Kan.  <k  Tez.,oom.. 

Preferred 

Rational  RR.  of  Max.— 

1st  preferred 

U.  Y.  Cont'l  <k  Hadson.. 
m.  T.  Ontario  A  West'n 

■orfolk  <k  Western 

Do  do  pref. 
Vorthem  Seonrltles.... 

Pennsylvania 

•PhUa.  ARead 

*Phlla.  A  Read.  ,1  st  pref. 
*Phlla.  A  Read.,8d  pref. 

Boathem  Paolflo 

Boath'n  Railway,  com.. 

Pref  erred. ...... ...... 

Union  FaolHo.. 

Preferred 

IJ.  S.  Steel  Corp.,  oom.. 

Do  do  pref.. 
Wabash 

Do      preferred. ...... 

Do      r>«»h.  "B" 

■  Pno*  ivwr  annrM 


jral. 


26H 

895,8 

89", rt 
97  37»« 

eg's 

84  «g 
89>« 

127  \ 
85 
I7i« 

147  >« 
25^ 
80 1« 
80  \ 
6998 

S3 
136\ 
109 

13»« 

204 

43 1« 

4a<^ 

126»8 
23  \ 
64''8 
91 
92 
641a 
27\ 
40ifl 
8Si« 
47  >4 
23^8 
88 
78  \ 
89 

21S8 

72^ 
221s 
36i« 
61  >« 


Mon. 


26^8 

893,8 

896,« 
9727i« 

68i« 
93>W 
82ifl 
89>« 

12608 
S4I4 
17i« 

145i« 
251a 
80i« 
80 
68% 
52 

137 

IO8I4 
12ifl 
2018 
43 

421a 
126 
23*8 
64 
90 
911a 
64 
27 14 
40  »3 
3514 
46ie 
22''8 
88 
7714 
88ta 
201a 
711a 
22 
36 
61 


Tuu. 

Wtd. 

26% 

26% 

88i6i« 

89ii« 

891,6 

883, « 

97-52ia 

96-674 

3% 

S'8 

66''8 

674 

921a 

924 

82  >a 

834 

884 

89 

125'8 

1264 

33  \ 

834 

164 

164 

1434 

144\ 

254 

244 

804 

794 

294 

294 

684 

684 

614 

514 

1364 

136 

1064 

1064 

114 

12 

19»8 

20 

414 

41 

42 

41 

124 

1244 

23 

23 

634 

64 

91 

91 

90 

904 

63\ 

es'^e 

25\ 

264 

404 

404 

344 

36 

4478 

45 

224 

824 

874 

87 

754 

75% 

884 

88 

204 

204 

714 

714 

214 

81 

34 

834 

60 

69 

Tkurt. 


864 

8815j6 

89 

9660 

4 

674 

92  4 

8278 

89 
1254 

33 

16^ 
1444 

244 

80 

29 

67\ 

514 
136 
106\ 

12 

1979 

41 

414 
123% 
2258 
64 
91 
904 
63% 
2678 
394 
344 
44% 
224 
874 
75% 
884 
20 
70% 
214 
334 
5» 


#rt. 


267,e 

881318 

88'8 
985.'> 

674 

924 

82% 

89 
126 

334 

164 
144 

244 

794 

-i9 

68 

51 
1354 
106% 

114 

20 

41 

42 
124 
22% 
634 
91 
904 
63% 
25% 
40 
34 
46 
22% 
87% 
754 
884 
19% 
71 
21 
334 
69 


©jommcrclaX  and  ITtXisccUawjcousllcuJS 


OIVIDBNDM. 


J^ame  of  Company. 


Rallraada  (Steam). 
Bi](iaio&  Snaqehanna,  com.  (qnar.)... 

Chic.  «fe  Eaat.  lllinolM,  pref.  (qaar.) 

Cin.  Ham.  <fe  Day.,  pref.  A  and  B.  (qu.) 

Cleveland  Akron  <fc  Colambns 

Dayton  &  Michigan,  com.,  gnar 

do  do  pref.,  gnar.  (qn.). 

Norfolk  A  Southern  (qtiar.) 

Pitts.  Ft.  W.  &  Chic,  spec.  gnar.  (qa.) 

do         ilo  do       reg.  guar,   (qn.) 

Pitts.  Young.  A  Ash.,  com.  and  pref... 

So.  By., Mobile  A  Ohio  stock  trust  ctfs. 

8tre«t  Etallvrara. 

Cleveland  Electric  Ry.  (quar.) 

Easton  (Pa.)  ConsohJated  Electric 

Metropolitan  Street  By..  N.  Y.  (quar.) 
Ridge  Ave.  Passenger,  Philadelphia... 

Rochester  (N.  Y.)  Ky..  prer.  (qnar.) 

TJnlrn  Traction  of  Indiana,  pref 

Wash.  Water  P.,  Spokane,  Wash,  (qn.) 

West  End.  St.,  Boston,  oom.  (qnar.).... 

Banka. 

Coney  Island  A  Bath  Beaoli 

Tmst  Companies. 

Continental  (qnar.) 

Pranklln.  Brooklyn  (quar.) 

Mercantile  (quar.) 

Title  (Guarantee  A  Trust  (quar.) 

Trust  Co  of  America  (quar.) 

WiUiaiiisburg  (qnar.) 

BU>««Uajie«B*. 

Alabama  Consol.  Coal  &  Iron.,  com 

American  Iron  A  Steel,  pref.  (quar.).. 

American  Locomotive,  pref.  (qoar.) 

Amer.  Smelt.  A  Reflnlng.  pref.  (qnar.) 

Amer.  Teleph.  &  Teleg.  (quar.) 

American  Type  Founclers,  com.  (qnar.) 
do  do  do       prol.  (qoar.) 

Bell  Tely)honc,  Phlla.  (qnar.) 

Centra]  Coal  A  Coke,  com.  (qnar.) 

do  do  pref.  (quar.) 

Cincinnati  Gas  A  Electric  (qnar.) 

Com  Products,  pref.  (qiiar.) 

Crucible  Steel,  pref.  (qnar.) 

Distillers'  Securities  Corpora'n  (qnar.) 
Elec.  Storage  Battery,  com.  A  pt.  (qu.) 

General  Chemical,  pref.  (quar.) 

Hall  Signal,  com.  (qnar.) 

Joumeay  A  Bumham 

Kentucky  Dlst.  &  Wareho.,  pref.  (qu.) 

Nat   Enamel.  &  Stamp.,  com.  (quar.).. 

do  do  do        pref.  (quar.).. 

New  Haven  Iron  A  Steel 

New  York  Air  Brake  (qoar.) 

New  York  Dock,  pref 

Nova  Scotia  Steel  <fe  Coal,  com 

do  do  do      pref.  (interim) 

Sloss-Sheffleld  Steel  A  Iron  pref.  (qu.) 
Standard  Ulst.  A  I)istrlb.,  preL  (quar.) 

Tefft-Weller  Co.,  pref.  (quar.) 

Union  Ferry  (qnar.) 

Vnlon  Typewriter,  com 

do  do         1st  pref. 

do  do         Sd  pief 

United  Fmit  (qnar.) 

do      do    (extra) 

U.  8.  gLiss,  pref.... 


Per 
Cent 


14 

1 

1 

1'4 

2 
1 

1»4 
1»4 

SHi 
2 

1 

600. 

13< 

$i 

1^ 

aiq 

IS 

34 

24 

14 

8 

6 

8 

2 

a 

1 
14 

1»4 

1»4 

1^ 
1 

1»4 

14 
14 
14 
1 

1»4 
1»4 

1 

14 

14 

14 

3 

1 

1 

1»4 

16c. 
2 
1 
8 

2 

1»4 

1      I 

14 
4 
3 

84 
4 

14 
1 
4 


When 
Payable 


Oct 
Oct 
Oct 
Sep 
Oct 
Oct 
Oct 
Oct 
Oct 
Sep 
Oct 

Oct 

Sep 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 


Sep    26 


Sep 
Sep 
Oct 
Sep 
Oct 
Oct 

Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Sep 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Sep 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Sep 


30 

30 

1 

80 

I 

] 

1 

1 

21 

6 

16 

16 

Ifi 

24 

16 

16 

1 

10 

SB 

97 

1 

1 

1 

1 

16 

1 

1 

28 

16 

16 

16 

16 

1 

16 


Soohs  Cloted. 
(Dayi  IneluHve.) 


Sep  17 
Sep  20 
Holders 
Sep  30 
Sep  20 
Oct  1 
Sep  IS 
Sep  IS 
Sep  16 
Sep  19 


to       Sep  20 

to       Oct     6 

of  rec.  Sep  16 

to       Oct     1 


to 
to 

to 

50 

to 
to 


Oct  6 
Oct  11 
Oct     1 

Oct  6 
Sep  24 
Sep  SO 


Sep  36  to  Oct  6 
Holders  of  rec.  Sep  19 
Sep  26  to  Oct  16 
Holders  of  rec:  Sep  9 
Holders  of  rec.  Sep  19 


Holders  of  rec.  Sep  30 
Sep  22       to       Oct     1 

Holders  of  reo.  Sep  21 


Sep  36 
Sep  34 
Sep  26 
Sep  ao 
Sep  20 


to 
to 
to 
to 
to 


Sep  30 
Sep  SO 
Sep  80 
Sep  3U 
Sep  30 


Holders  of  rec.  Sep  10 


Sep  20 
Holders 
Sep  22 
Sep  24 
Oct     1 
Holders 
Holders 
Oct  18 
Oct     I 
Oct     1 


to 
of  reo. 

to 

to 

to 
of  rec. 
of  reo. 

to 

to 

to 


Oct  1 
Sep  2i 
Oct  20 
Oct  6 
Oct  14 
Oct  10 
Oct  10 
Oct  25 
Oct  16 
Oct  16 


Sep  26 

Sep  16 

Oct     6 

Sep  24 

Sep  SO 

Sep  27 

Sep  20 

Oct     6 

Sep  16 

Sep  16 

Holders 

Oct     2 

Holders 

Oct     1 

Oct     1 

Sep  22 

Oct     6 

ISep  24 

1  Sep  20 

I'Sep  19 

1  Sep  19 

1  Sep  10 

16  Holders 

16  Holders 

lOl 


to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 
of  reo. 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec, 
of  rec, 


Oct  11 
Sep  29 
Oct  31 
Sep  30 
Oct  1 
Oct  1 
Nov  1 
Oct  21 
Oct  1 
Oct  1 
Sep  It 
Oct  15 
Oct  1 
Oct  6 
Oct  5 
Oct  1 
Oct  31 
Sep  30 
Oct  6 
Sep  80 
Sep  30 
Sep  80 
Sep  80 
Sep  30 


Aactlon  Baleg — By  MessTS.  Adrian  H,  Mnller  &  Son  : 

fitieks. 
7  First  Nat.  Bank  of  J.  O... 330 

50  Morton  Trust  Co 950 

25  Mercantile  Nat  Bank. ...237 

6  Central  Nat.  Bank 165 

4  Nat.  Citizens'  Bank 163 


Htocke. 

75  Oerman-Auierlcan  Insur- 
ance Co  of  N.  V 546-569 

80  Oerman    AillaDO<>   Insar- 

anceOo.  of  N.  Y 168-170 

BO  Tmst  Co.  of  the  Bepnbllo, 

old  stock 29% 


Breadstnffs  Figures   Brongbt   from  Fagre   '223.— The 

statements  below  are  prepared  by  us  from  figures  ooUeoted 
by  the  New  York  Produoe  Ezohange,  The  reoeipts  at 
Western  lake  and  river  ports  for  the  week  ending  Sept.  13, 
4nd  ainoe  Attg,  1.  for  eaoh  of  the  last  three  years  have  been: 


BecelpU  (A— 

Flour. 

WhtaU 

Com. 

OaU. 

BarUy. 

JlV«. 

Bkls.196  \h» 

BtMh.60lb> 

BiMh.86lt)a 

SMk.32ib« 

B\uh.i»lb» 

Bu.86  tb(. 

C^lcajto 

1B0.B49 

1.118,030 

3.771.840 

1.613,450 

488.400 

24.760 

Milwaukee.. 

04,989 

127,000 

81.3J0 

117,000 

676.700 

24,600 

D.ilnth 

113,000 

842.774 

68.717 

276,261 

72.018 

Minneapolis. 

3.017,060 

78,830 

631.420 

741,500 

47.560 

Toledo 

205,000 

428,000 

414.300 

0.530 

11,400 

Detroit 

5.000 

89,859 

34.000 

09,666 

,.,..,.. 

Cleveland  ... 

13.015 

12.688 

132,661 

117.324 

St.  Louis.... 

66.285 

837,686 

281.170 

263,846 

8.CO0 

83,400 

Peoria 

14.000 

17.e00 

410.600 

163,200 

8,100 

1.600 

Kansas  City. 

1,787.«00 

873.800 
6.535.097 

114,240 



Tot.  wk.  1903 

4SB.711 

7,698.761 

3,510,161 

2,060,161 

806,663 

Samewk. 'C9. 

424,048 

7,2B».386 

1.801.34} 

6,505,478 

1.426,891 

358.148 

Same  wk. '01. 

367.800 

7.883,319 

2.689.107 

3.782,864 

1,854,020 

996,886 

Since  Aug.  1. 

1908 

1,937.886 

83.033.892 

22,366,034 

80,797.847 

4,611.056 

948,470 

1903.. 

8,906,483 
8,983.799 

48  261.627 

9  338  421 

84  418  181 

3,851,010 

1,617,928 
2  R-'l  S95 

1901 

4(»S3t.B97 

20.121.851 

99  Ifli.HMS 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Sept.  12, 1908,  follow: 


UU»i9tf%- 

IfflwTork... ♦♦^ 

Bolton »««« 

Montreal .«^ 

PUladelpkla ^. 

Baltimore ^^ 

Uahmond 

Xaw  Orleans* 19.619 

ifewport  News 8.O8O 

aaiTetton..., 

Portland,  Me 848 

Moblla 8.106 

Port  Arthar 


#«t«r, 
ftMi. 

133.134 
87,342 
88.086 

68.32S 
86,427 

l.«76 


^a«ai, 

kU(k. 

888,S00 
800 

86.082 
100,693 
130,888 

4n,246 
819.000 

Yiijiib 


160.000 


oam, 

bUfk. 

880,100 

18,886 

336,838 

16<,004 

118,726 

81,886 

13.500 

81.429 

31.300 

208.000 

1,806 


Oatt, 

feUflt. 

741.000 
140,994 
16,716 
85,943 
711,9 14 
87.612 
2I.0C0 

"8.400 
19,000 


Baritt, 

3,376  , 

836  , 

1,822  , 

800 


k«Slt. 


18.080 
8.800 


1B.8S6 
831.687 


Total  week 886.193    1.811,122  1.837.307    1.118.678  6.832 

Waek  1909 442.8»#0    4.0S8.0i«        141.7i!5    8,128.092  8.«0 

•  Keceipts  do  not  include  grain  passing  through  New  Orleans  for  foreign 
ports  on  tlirouKh  bills  of  lad  ng. 

Total  reoeipts  at  porti  from  Jan.  1  to  Sept.  12  compare  as 
follows  for  f car  years: 

BM«49t  OS—  1908.  1008.  1001.  tOOO. 

rioor bblt.  14.488.204  14.830.007         16.368.610         18.001815 


Wheat hnih.  70.072,487 

Oorn ••      74,859.120 

Oat •        86.864.657 

Barley '•       2.452.297 

aya. ••       8,316,711 


88.684,791 

12,fl4S.B28 

84.2l#7,e«5 

l,ei0,»68 

2.607,881 


115,071.917 

S<3,731,897 

55,13.'<.593 

3.804.914 

8,869.106 


69.211086 

128  639.849 

66,868.894 

7.818.841 

1.881.061 


Totalffialn "  187.684,205       139,699,801       860,010.867        808,838.211 

The  exports  from  the  several  seaboard  ports  for  the  week 
tnding  Sept,  12, 1908,  are  shown  in  the  annexed  statement: 

(FA«at,  Otrn, 

^.asaorti  Int^-  kwik.  bii>h. 

Wew  York 11.43S  174,608 

BOfton 88.631      

rortland,  Me 208,ooo 

rfelladalphla..     24.000  51,428 

■alttmore 82.000  156,284 

Raw  Orleans  .       4,0J0  46 

Mwn'rt  News   81,429 

Montreal 155.4')6  349.149 

SalTaston 748,871  61,000 

Moblla 1.3J8 

Port  Arthur..    160,003      


#iowr, 
k6i( 

65.523 

6,^47 

8l3 

80,850 

116.371 
1.W16 
3.630 

62,294 
3.704 
8,106 


Oatt,  B|i«,  P«ai, 

bwtk.  tu«jk.  buiM 

24,091      11,406 

i'o.ooo  '.'.v.".'.'.*.  '.".'.".*.'. 


B.671 


60O 


23.899      10,700 


J>«ri«t. 

ktMk. 


8.150 


Total  week.. 1,164.346  1,C71,?46 

aamatlma'08,.4.i93  890      Si.s>2i 


9S2.498       67.898         8,571      26.608         8.460 
807,8;J3     601,806     131.266       8.508      

The  deotination  of  these  exports  for  the  week  and  since 
July  1, 1908,  is  as  below: 

-Wlowr. — - — >    , Wi«at. — — «   . Corn, > 

Wttk    Bine*  July       Wttk    81n««J«i« 
Seit.ia,       1.  1908.      -  - 

buih.  htuK 

706.108     13.748,171 


t7««h    Sine*  /«iv 
Sevt.  12.    1. 1003. 


.■»90rt«/or 
meek  an4  «lnct 

/«iV  1  to—  bbli.  bblt. 

Onltad  KlDBdom  188.441     1,903,337 

gontlnant 68,825      489.833 

a.  *  O.  Amarlea.     16,3)!0      i77,iu7 

Wait  Indlai 84.609        217.937 

Br.N.Am.  COlO'l  7e0  22  574 

3tkar  aoostriai      1.088      100,877 

Total 282.493 

foUl  1001-08  „ . .  807.823 


468,888 


6,318,143 
4,661 


81.668 


Sept.  18. 
btuh. 
669.348 
476  868 
8.133 
8.067 
0.380 


1,  1008 
buih. 

4,649,488 

0.080,078 

87.686 

884,013 

60,631 

611.986 


3,916,510     1.164,848     19,148,580    1.071,246    11,»64,201 
8,326,930     4,198,390     81,490,981         81,881         711,398 

The  visible  supply  of  grain,  compriising  the  stocks  in 
fi^anaryat  the  principal  points  of  accamulatlon  at  lake  and 
Maboard  ports,  Sept.  12, 1908,  was  as  follows: 


b'a«a(, 
intUriat—  hH$x. 

MWTork 669.000 

Do     afloat...  ^ 

BOIton >«<.      188.000 

rklladalphla ^^     840,ooo 

Baltimore 944.000 

Now  orlaani...M.»«^     657, ooo 

aaiTotton  918,000 

Hontreal ...^.     l08,ooe 

roronto ,,.,^,        1.000 

■oSalo 647,000 

Do      afloat.. 

Toledo 648,000 

Do      afloat 

••trolk 06.000 

Do      afloat 

iklaago 2,911.000 

Do      afloat 

illlwankao 60,000 

DO      afloat 

rt.WlU'mA.Pt.Arth'r  8S8.000 
•alnth 490  aoo 

Do      afloat 

Mimaoapelli 777.008 

it.Lonll 8,885,000 

Do     afloat .u„;---- 

laniaiOlty l-"^'*?? 

Paofia 17.000 

IndlanapolU 416,100 

jnMlMlMipplBlTar.     ••■••". 

?IiL8k«» 878,000 

>B  aanal  and  rirar. .  •     isi.ooo 

Total  Sept.  18,  1803...  14,176.000 
Total  Sept.  6.  l()08...13,85;i.000 
Total  Sept.  13.  I90i...22.0(in,0o0 
Total  Sept.  14  1901... 80,872,000 
Total  Sept.  15, 1800. .  .83,937,000 


earn, 
kush. 
177,000 

'is  000 

49,000 
141,000 
62.000 
72.000 
88  000 

4e8.a<>6 
028,060 
'sb'.ooo 

S,436,0b0 

'20,006 


oatt, 
hutk. 
888.000 

'  62,000 
137,000 
114,000 


803,000 

1,000 

836,000 

l,6S7,b'66 

107,060 

1.8i7.6o6 

78i6o6 


1.000 

"7.066 

129,000 

15li6o"o 
65,000 
67,000 

1,247.066 
1.092,000 

6,9>i6,000 
6.447.000 
2,261,000 
12,802,000 
6.608,00 1; 


81.000 

418,006 
62,000 

'  61,000 

4'i6.000 

40,000 

499  666 
897,000 

7,42Z,000 
7,446,000 
6,iU  01)0 
8.4;  6.000 
10.317,000 


Mtt, 

bufk. 
10.900 


1.000 
16,000 

"  8.600 

'si'.ooo 

'17,300 
44,000 

sii.ooo 
■"e.ooo 

133,000 

"isdsh 

80,000 


88,000 
4.000 

'10,000 

2U.0U0 

709.000 
Olf.OOO 
70l!,000 
l,8i9.iiOO 
701.000 


Bari«» 

88,000 


1,000 

'ilVoM 

iir'o'o'o 
"6.060 
"1,000 

••■«•••• 

169,0M 

800.066 

a56.'66o 

"1,000 
ii'i.'ooo 


1,632,000 
1,18.<,000 

631.000 
1.125.000 

653.000 


Sept.  19,  1903. 
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New  York  City  Clearing  House  Bauk».— Statement  of 
condition  for  the  week  ending  Sept.  1'3,  1903,  based  on  aver- 
age of  daily  results. 

We  (unit  two  ciphers  (00)  in  all  casas. 


BANKS. 

Capital. 

Surplus. 

Loana. 

Specie. 

Legals. 

f  Deposits 

Re- 

.v't'C. 

■1= 

* 

.•«! 

.$ 

.1! 

$ 

f.C. 

Bk.  of  N.  Y. 

2.000,0 

2,465.5 

17.055.0 

2,4.54.0 

1,660,0 

15.891,0 

•:59 

Manhat.  Co. 

•-',050.0 

2.439.« 

18,282.0 

6  126.0 

2.123.0 

•-'3,-J94.0 

36-7 

Moroluints" 

2,lH»0.0 

1.407,2 

12.197,8 

2.740.S 

1.148,0 

13,913.7 

270 

Mechauics'. 

2,000,0 

2.768.5 

12.664.0 

2,313,0 

1.385,0 

12.9-Ji>,0 

28  I'l 

Aiuenoa 

1,500.0 

8.511,2 

19.sh;6,3 

3,247,2 

2,169.1 

21.371,3 

25-3 

Phooaix   ... 

1,000,0 

330.9 

4.142.0 

764,0 

226.0 

3.740.0 

•J(l-4 

City 

25,0i)0,0 

15,S^28,4 

139,718,9 

24,278,1 

7,614.6 

12.'>.010.0 

25-5 

Chemical  .. 

300,0 

7.459.1 

23,538.4 

4,8^0,4 

l,Vi07.3 

23.002.8 

29-3 

aiereh.  Kx  . 

600.0 

336.6 

6.179,3 

810,4 

534.7 

5,48.i.2 

250 

Gallatin  .... 

1,000.0 

2,148,3 

7,46^J,7 

649.1 

664.9 

4,SOt,0 

25-2 

But.it  l>rov 

300,0 

111,6 

2.180.3 

474,8 

41.7 

2.351.3 

•J  I  -9 

Mecli.&'lYa. 

700.0 

370.5 

3.961,0 

202,0 

39!t,0 

3,.S35,0 

18-0 

Groeuwlch . 

500.0 

52S,1 

1,845.4 

664,4 

368,9 

1,703,3 

.->J-8 

Leath.MtTs. 

600.0 

554,3 

4.c>96,8 

879,2 

423,8 

4.602,7 

28-3 

Amer.  Exch. 

6.000.0 

3,781.4 

28.760.0 

4,172.0 

1,755,0 

22.211,0 

2i)-6 

Commerce.. 

10.000,0 

8,067.2 

77.033.7 

10,^;;/4,8 

6,288.8 

62,930,8 

24^7 

Merciintile . 

3,000,0 

4, 450, 6 

22.617,2 

2.932,1 

1,302,5 

18,481,2 

22-9 

Pacilic 

422,7 

600,5 

3.049.7 

374,0 

406,2 

3,604,0 

21-6 

Chatham . . . 

450.0 

1.070.2 

5.832,5 

7-22,8 

866.5 

5,833,5 

27-2 

People's  ... 

200.0 

394.0 

2,239,2 

19-2.0 

469.2 

2,430.0 

m-tj 

N.  America 

2.000,0 

2,070,6 

14.337,0 

1,833.3 

1,581.8 

12  989,2 

26-2 

Hanover  ... 

3,000.0 

6,398.8 

43.91'-M 

11,442,2 

6.368.4 

55.109,8 

32-2 

Irriiiit 

1.000.0 

1.072.6 

6.224.0 

Sj27,9 

396,2 

6,340.0 

220 

Cltiaens'    .. 

1,550.0 

671,0 

7.121.7 

1,672.9 

409,6 

7.997.7 

247 

Nassau  — 

500.0 

313,0 

2.599,2 

271,7 

264,1 

2.813.6 

190 

Mar.ifc  Kult. 

1,000,0 

1.2U.7 

6,487.2 

1,209,0 

619,7 

6,691,7 

27-3 

ShoeibLtlir. 

1,000.0 

363.2 

5.569.9 

1,747,0 

154,7 

6,779.3 

280 

Coru  Exch  . 

•2,000.0 

3,286.8 

25.3V2,0 

4,252,0 

3.151.0 

30,188.0 

24-.-. 

Oriental  ... 

750.0 

1.026.9 

5.616,1 

430,2 

666.9 

4.840.6 

22-6 

Imp.  iS)  Tra«l 
Park  

1,500,0 

6.626.6 

22.466.0 

8,778.0 

1,126,0 

19,515.0 

25  1 

3.000,0 

6,867.4 

57.380.0 

14.036,0 

4,454,0 

65,873,0 

280 

East  River 

250.0 

156,9 

1.075,4 

100,4 

148,4 

1,094.5 

•22-7 

Fourth    .... 

3,000,0 

2,964,5 

16.703,5 

2,559,4 

2,564,1 

18.10'2.6 

28-2 

Central 

1.000,0 

611.2 

8.728.0 

2,310,0 

596,0 

10,245,0 

•28-3 

Second    

3(H),  0 

1.281.6 

9.334.0 

1,310,0 

1,062,0 

9,832,0 

241 

First    

10,000,0 

13,174.1 

75.664,1 

14,348.3 

2.fi9'2,4 

62,311,9 

271 

N.Y.Nt.Ex. 

1,000,0 

886,0 

6,546,8 

1,048,4 

468,1 

5,708,1 

26-5 

Bowery    ... 

250.0 

773,5 

2,699,0 

376,0 

236.0 

3.036.0 

20- 1 

N.  Y.  Co... 

200,0 

635,0 

4,379,7 

692,0 

396,0 

4,663.1 

23-3 

German  Am 

750,0 

492,3 

3.488,4 

622,4 

203,3 

3.327,5 

•M-8 

Chase 

1,000.0 

3,690,5 

37.149,6 

9,148,^z 

2,278,1 

43,791.9 

261 

Fifth  Ave.. 

100,0 

1,659.4 

8,547,0 

2,180,0 

249,8 

9,318,6 

260 

German  Ex. 

200,0 

659,2 

2,823,6 

190,0 

665,0 

3,305,9 

25  8 

Genuania  .. 

200,0 

873,9 

2,833,7 

420,3 

741,7 

4,761,9 

24-4 

Lincoln 

300,0 

1.284,1 

10.913.2 

381,2 

2,176.2 

11,188,4 

22-8 

Gartielil.... 

1,000.0 

1,301,3 

6,966.6 

1,627,0 

323,6 

7,034,3 

27^7 

Fifth    

250.0 

375.0 

2,366,4 

449,6 

170,5 

2.353,0 

26^3 

Bk.otMet.. 

1,000,0 

1,394,2 

7,403,1 

1,385,0 

354,3 

8,121,1 

21-4 

West  Side.. 

200,0 

518,7 

3,272,0 

573,0 

309.0 

3,596.0 

•24  •S 

Seaboard  .. 

600,0 

1,313,0 

11,675,0 

2,497,0 

1,567,0 

13.899,0 

•29  2 

IstX.Eklyn 

300,0 

575,9 

4.328.0 

460,0 

583,0 

4,378,0 

23-8 

Liberty 

1.000.0 

1,858,0 

9.877,8 

1,808,1 

240,0 

8,211,8 

24-9 

N.Y.Pr.Ex 

1,000,0 

507,9 

4,295,3 

902,8 

279,2 

4,284.2 

27  5 

New  Amst. 

600,0 

59'2,6 

0,033,5 

1,037,9 

302,7 

6,227,1 

21  •» 

Astor  

350.0 

508.4 

4.893.0 

957.0 

234,0 

5,003,0 

23  8 

Western 

10.000,0 

3,267,5 

65.234,2 

13,813,9 

4,277,9 

68,612,2 

268 

Total  ... 

110,572,7 

129,905,2 

926,582,8 

172,068,2 

72,852,9 

19181956 

266 

t  Total  United  States  deposits  included  $37,285,900. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  13,  1903,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS 

Capi- 
tal 

Zeg.  T. 
&Bank 

Net 
Deposits 

OOs  omitted. 

plus. 

Jn  vest- 

Specie. 

Clear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.Y.CITT. 

Boroughs  o; 

Man&Brnx 

100,0 

9 

.* 

$ 

203,0 

$ 

$ 

$ 

Colonial 

209,2 

2,199,0 

38,7 

287,1 

131,7 

2.. 556, 7 

Columbia  .. 

300,0 

270,0 

3,422,0 

147,0 

96,0 

274,0 

3,0 

3.481,0 

14th  street. 

100,0 

110,5 

1,495,1 

92,3 

75,7 

333,9 

1,826,9 

Gausevoort 

200,0 

64,0 

1,788,7 

24,3 

131,3 

118,1 

60,0 

1,960.1 

Hamilton  .. 

200,0 

114,0 

2,328,0 

109,2 

122,9 

88,8 

100,0 

2,505,7 

Jit.  Morris 

2.->0,0 

109,8 

1,948,7 

117,5 

98,3 

374,  it 

54,3 

2,701,4 

Matiial  

200,0 

209,5 

2,212,7 

20,1 

219.4 

205,8 

2,437,6 

1901  Ward  . 

200,0 

197,7 

1,264,8 

30,2 

139,0 

375,9 

253,1 

1,753.0 

Plaza 

100,0 

243.8 

2.774,0 

165,0 

143.0 

206,0 

3,003,0 

Biverside  .. 

100,0 

103,3 

1,097,3 

12,7 

96,6 

51,1 

34,2 

1,123,8 

State    

100,0 

498,6 

6,846,0 

440,0 

243.0 

58,0 

328,0 

7,241,0 

12th  Ward  . 
aSdWard.. 

200,0 

100,5 

1,505,0 

42,0 

203.11 

179,0 

2,008,0 

100,0 

93,1 

1,242,1 

40,4 

151,5 

109,5 

90,6 

1,554,1 

York^-ille  .. 

100,0 

271,0 

1,816,4 

34,2 

209,1 

194,2 

1,8 

1,954,1 

fidelity 

200,0 

116,4 

637,2 

9,8 

39,0 

44,9 

567,7 

Vanck    

100,0 

64,3 

771,0 

3,0 

59,2 

61,4 

32,4 

793,1 

Jefferson  .. 

400,0 

256,2 

1.719,5 

8,7 

68,6 

236,2 

5 

1,495,9 

Century  ... 

100,0 

53,2 

362,1 

5,5 

18,6 

33,9 

18,8 

316,3 

Wash.  Hgts 

100,0 

121,4 

546,1 

10,4 

27,8 

74,6 

445,8 

United  Nat. 

1,000,0 

206,6 

2,019,8 

204,9 

50,5 

76,4 

1,176,3 

Borough  0/ 

Brooklyn. 

Broadway  . 

115,0 

317,3 

2,023,6 

13,8 

187.5 

279,0 

2,164.9 

Brooklyn  .. 

300,0 

162.2 

1,449,2 

96,2 

51,5 

200,0 

25,9 

1,512,0 

8th  Ward... 

100,0 

4,8 

355,3 

4,1 

31,4 

46,1 

15,7 

428,0 

Mfr,«  'Xat.. 

252,0 

531,3 

2,930.8 

375,4 

72,4 

352,6 

3,216.0 

ileclianics' 

500,0 

348,6 

5,412,9 

156.0 

445,7 

411,3 

40,0 

6,303.0 

Merchants'. 

100,0 

51.0 

871.0 

8,2 

49,7 

137,0 

10,0 

979,6 

Na-ssau  Nat 

300,0 

053,9 

3.667,1) 

200,0 

419,0 

663,0 

21,0 

4,178.0 

Nat.  City  .. 

300,0 

695,0 

2,890,0 

113,0 

224,0 

234,o 

89,0 

2,992,0 

North  side. 

100,0 

167,8 

892,0 

9,8 

64,9 

44.2 

174,2 

937,6 

Peoples 

100,0 

166,2 

1,195,2 

49,6 

90.4 

133,7 

64,3 

1,337,9 

17th  Ward  . 

100,0 

80,4 

614,4 

8.2 

50,7 

83,4 

29,1 

607,0 

SprairueXat 
Union 

200,0 

268,2 

914.7 

112,1 

232,0 

78,0 

997,0 

200,0 

120.2 

1,277,0 

41,1 

82,2 

101.0 

154,0 

1,341,5 

Wallabout  . 

100,0 

72.1 

771,8 

45,0 

25,-.^ 

73.1 

48.4 

787,5 

Borough  ... 

200,0 

77,8 

1,018,1 

7,0 

57,6 

74,9 

28,S 

918,5 

Boroufjk  oj 

Bichm/jiid. 

Bk.  ol  St.  Is. 

25,0 

75,5 

548,5 

24.1 

15,0 

93,4 

16,7 

615,3 

l8t.Nat.,S.I. 

100,0 

106,4 

721,8 

31,9 

10,0 

217,0 

771,3 

Oiker  OUies. 

l8tNt.,,f.  C. 
Hnd^oii  Co 

400,0 

1,039,8 

4,195,7 

224,1 

242,1 

1,483,5 

167,0 

5,353,5 

Nat.,  J.C. 

250,0 

639,2 

2,336.7 

71,6 

56,0 

130,.«t 

50,0 

1.844,4 

2d  Xat.,  J. C 

250.0 

290,0 

1,152.1 

62,6 

10.9 

158,4 

10.3 

1,003,5 

3d  Nat.,  J.C. 

200,0 

270,5 

1,090.9 

45.9 

78.1 

335,9 

31,4 

1,352,0 

IstXt.,  Hob 

110,0 

522,7 

2,628,5 

136,0 

22,8 

149,:4 

11.5 

2,400,5 

2dNat..Hob 

125.0 

142,8 

1,084,3 

32,8 

40,5 

85,0 

24,8 

1,084,4 

Tot.  Sep  12 

8,612,0 

101188 

78.046.0 

3.424.4 

4,723,1 

9,102.2 

2.198  5 

84,022,8 

Tot.  Sep    5 

8,612.0 

101133  77,646  7 

3,352,9 

4.312.0 

8  590,0 

2.194.3 

82,744,0 

Tot.  Aug29 

8,61-2,0 

101133  77.712,9 

3,350,9 

4,347,7 

8.502,0 

2,500,4 

?2,878,i 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
lijinks  of  New  York  City.  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  cipher-t  (OO)  in  all  these  tlgures. 


IIA^KS 


N.  Y. 

.VUS22 
.\iis,'29 
Sep  5 
Sen  12 
llos. 
.\ut;29 
.•^ep  6 
Sop  12 
I'liiliu 
.\us29 
.Sop  5 
Sep  12 


Capital  J: 
Surplus. 


$ 
240,083,9 
240,(I83,9 
240,47  I'.U 
•240,477,9 

52,322,0 
5'2,3-.'2.0 
52,32'.',0 

44,764,0 
44,764,0 
44,764,0 


Loans. 


917,944,9 
9^->3,lll,5 
924.415.8 
926,682,8 

l.'JO.SS^.O 
179,653.0 
180,251,0 

1S3.168.0 
183,781.0 
183.863,0 


Specie. 


174,179.2 

174.997,9 
17-2,736.0 
172,068,2 

14,467.0 
14.081.0 
15,344,0 


Legals. 


* 
7.5,324,6 

75,711.(1 
74,093.8 
72,852,9 

6,019,0 
5,()3;!,0 
5,432,0 


51,886,0 
61,842,0 
61,125,0 


De- 
posits,  t 


913.78'_\0 
920,1  •->:!. 9 
918,131,3 
918,195,6 

102,919,0 
194.311,0 
194,036,0 

203,701,0 
203,593,0 
204,027,0 


Circu- 
lation. 


$ 

43,968,0 
43,918,.! 
43,871.4 
44,798,8 

6,541.0 
6.(}30,( 
6,477,0 

11,337,0 
11,454.0 
11,486,0 


Clearings. 


1,105.:?38.5 
850,814.3 
974,730,3 
774,686,7 

94,998,7 

107,417,3 

91,016,3 

103,117,9 

102,219,2 

79.081,3 


t  Including  for  Boston  and  Philadelphia  the  item  "due  to  orh(?r  biiiiks," 
iind  also  Government  deuoaits.  For  Boston  tho.ms  Government  deposits 
amouuled  on  September  12  to  $6,323,000 ;  on  September  6  to  $0,307,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  10.  and  for  the  week  ending  for  general  merchandise 
Sept.  11 ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


»>r  week. 

1903. 

1902. 

1901. 

1900. 

Dry  Goods 

$2,116,374 
7,608,108 

$2,435,687 
9.421,878 

$1,918,678 
6,642,306 

$1,923,573 

General  Merchandise 

0,887.093 

Total. 

.$9,724,482 

$96,838,578 
329,884,285 

$11,857,665 

$89,409,002 
306.963.604 

$8,560,984 

$75,390,497 
318,944.394 

$8,810,666 

Since  Jan.  1. 
Dry  Goo<ls 

$86,002,165 

General  Merchandise 

297.134,840 

Total  37  weeks 

$426,722,863 

.$396,372,606 

$394,334,891 

$383,197,005 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  14,  and  from  January  1  to  date. 


EXPORTS 

FROM   NEW  YORK   FOR  THE  WEEK. 

1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  reported.. 

$9,288,844 
336.640.464 

$9,801,430 
324,451,829 

$10,952,836 
352,882,115 

$12,227,228 
373,791,133 

Total  37  weeks 

$345,929,308 

$334,253,259 

$863,834,951 

$386,018,361 

Note. — As  the  fli^nres  of  export>s  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  montlily 
totals,  also  compiled  by  tlie  Custom  House,  we  shall  from  time  to  tuiie  adjust 
the  totals  by  adding  to  or  dediictinji  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  12 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  ANB  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$2;756 

$20,289i98i 
3,076,535 
1,737,191 

45,537 
7,668,312 

10,300 

$i'i95 

1,362 

2,745 

880 

France 

$2,929,154 
20 

Germany .. ....... 

West  Indies 

210,583 

176,693 

426,481 

46.189 

Mexico A... 

Sonth  America 

All  other  countries 

Total  1903 

$2,750 
6,000 
1,430 

•8387,300 
153,000 

""ii256 

$82,827,856 
26,017,505 
29,209,211 

$18,690,330 

2,151,939 

2,600 

151,601 

165|826 
886,460 

$6,182 

9,977 

80,856 

$"i5,r98 

30 

1,400 

$3,789,120 
1,733,590 
2,165,986 

$44,000 
626 

Total  1902 

Total  1901 

SUver. 
Great  Britain 

France 

Germany ....... 

West  Indies 

32,177 

854.271' 

198,594 

4,867 

Mexico  

South  America 

All  other  countries 

Total  1903 

$541,550 

647,759 

1,356.839 

$22,048,666 
£3,280,324 
34,754,739 

$16,628 
13.895 
62.472 

$1,134,435 

914,844 

2,621,088 

Total  1902 

Total  1901 

Of  the  above  imports  for  the  week  in  1903,  .$'3,92.5  were 
American  gold  coin  and  $30  American  silver  coin.  Of  the 
exports  during  the  same  time  $2,7.50  were  American  gold 
coin  and  $1,250  were  American  silver  coin. 

Anction  Sales. — See  page  preceding. 

— _ _- 0 

%nxikiuQ  and  ^itiatxcial, 

Spencer     Trask     &     Co., 

BANKERS, 

WILLIAM  4;  PINE  SXKEETS,  -         -         NEAV  YORK. 

Transact  a  general  bankingr  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
.Members  N.  V.  Stock  E.\-chaDKe.  Branch  Office.  65  State  St.,  Albany 

Moffat  &  White,       ' 

members  'Heyr  York  Stock  ExcliaoKe, 

1  NASSAU  STREET,  CORNER  WALL, 

I>ealcrji  In  Investment  Securities. 

TeU  582G-5S21  Cortlandu  Telephone  .Stocks  a  Specialtr. 
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WALL   STREET,    FRIDAY.   SEPT.   IS,  1903.-5  P.M. 

The  Money  Market  and  Financial  Situation.— Operations 
in  Wall  Street  have  been  restricted  this  week  and  the  security 
markets  have  been  depressed  by  continuons  reports  of  seri- 
oas  damage  to  the  corn  crop  by  frost.  An  additional  de- 
pressing influence  during  the  early  part  of  the  week  were 
reports  of  damage  to  spring  wheat  by  excessive  rains  and 
floo<ls,  and  later  by  the  possibility  of  a  less  favorable  bank 

statement  to-morrow. 

Of  course  any  present  estimate  of  crop  damage  is  the 
merest  guess-work,  to  be  greatly  modified  by  later  develop- 
ments. Sentiment  was  also  affected  somewhat  by  continued 
heavy  sales  of  United  States  Steel  issues,  in  the  course  of 
which  the  new  sinking-fund  bonds  declined  five  points  and 
with  the  common  shares  established  a  new  low- record  price. 

The  political  and  financial  sitiiation  abroad,  involving 
changes  in  the  British  Cabinet  and  the  loweet  quotations  for 
British  consols  recorded  in  recent  years,  has  also  attracted 
attention  here,  and  had  a  tendency  to  add  to  the  conservative 
feeling  now  prevalent  in  financial  circles.  As  is  well  known; 
the  trend  of  affairs  in  Wall  Street  during  the  remainder 
of  the  year  depends  largely  iipon  the  results  of  the  harvest 
season  and  the  freedom  with  which  our  surplus  agricultural 
products  find  a  foreign  market — hence  the  importance  at- 
tached to  these  matters. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  2J^  per  cent.  To-day's  rates  on  call  were  2  to  23^ 
per  cent.  Prime  commercial  paper  quoted  at  6  per  cent  tor 
endorsements  and  6@6^  per  cent  for  the  beet  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £27,419  and  the  percent- 
age of  reserve  to  liabilities  was  54'30,  against  51 '26  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  13,725,000  francs  in  gold 
and  2,725,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Sapt.  12  showed  a  decrease  in  the  reserve  held  of 
$1,9  '8,700  and  a  surplus  over  the  required  reserve  of 
$16,872,200,  against  $17,296,975  the  previous  week. 


CapitAl 

VTirplas 

Louis  <ft  disooimts 

OlrcuUnoD 

Net  deposits 

Bpeole 

Legal  tenders 


1903 
Sept.  Vi 


lHff*T»ncM 

from 

prtvious  v*»k 


Beeerrebeld { 

39  p.  e.  ot  deposits; 


110.672.700 
139,905,300 
926,083  8U0  Ino 

44,798.800  Ino 

•918,1P5  600  Ino 

173,068,200  Deo 

72.853,900  Deo 
I 
244.931.100  Deo 
329,648.900  Inc 


2,167,000 

927,400 

64.31)0 

667,800 

1,240,803 

1,908,700 
16,073 


1902 
Sept  13 


Bnrplns  reserve!      16,372,200  Dec    1,924,776 


100,073,700 
114,837,10( 
899.49H,90C 

34.'.!67  60(1 
908.769,30c 
165,776,800 

73,133,100 

227,907,401 
337,193,826 


715,076 


1901 
Sept.  14 


81.723,700 

96,061.700 
872.206,100 

80,  ,96,100 
931,483,000 
167,956,700 

72,013,100 

239.968,800 
232,858,260 


7,110,650 


•  •S7,3.S5,900  United  States  deposits  inoladed,  against  $37,334,400  last 
WMk.  With  these  United  States  deposits  eliminated,  the  snrDin*  reserve 
vould  be  $24, 69."), 676  on  September  12  and  $26,605,676  on  September  5. 

NOTX.— Betarns  ot  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
easy  early  in  the  week,  growing  firmer  on  Wednesday.  On 
the  following  day  there  was  an  advance  all  around,  due  to 
the  failure  of  the  Bank  of  England  to  raise  its  discount  rate, 
and  it  closed  strong. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83@4  b'i}4  for  sixty  day  and  4  87  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8260  cb 
4  8275  for  long,  4  8650@4  8660  for  short  and  4  8715@4  8725 
for  cables.  Commercial  on  banks,  4  823^ @4  8240,  and  docu- 
ments for  payment,  4  813^@4  83^8-  Cotton  for  payment,  4  81^^ 
@4  81  ?8;  cotton  for  acceptance,  4  82j^@4  8240,  and  grain  for 
payment,  4  83i^@4  83%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20*@5  20  for  long  and  5  17i^*@5  173^f  for  short.  Ger- 
many bankers'  marks  were  94  13-16@94^  for  long  and  95  716 
(395^  for  short.  Amsterdam  bankers'  guilders  were  40@40^ 
for  long  and  40J^*@40>^  for  short. 

Exchange  at  Pans  on  London  to-day,  25  f.  193^@20c.; 
week's  range,  25  f.  20  c.  high  and  25  f.  19  c.  low. 

The  week's  range  for  excharge  rates  follows 


-Long.- 


Sterling  Actual— 
High...  14  8260       ^4  8375 
Low.  ..  14  8223       -3  4  8340 

farU  Sankerf  Francs— 
High...  I  6  20*  «  6  30 

Low...  I  6  30>  ®  S30 

0«ratany  Bankerif  Hark*— 
High...  I     eti^ii     '3  94^* 
Low....  I     9411, »     ■a   B4»4 

Amtteriam  Bankerif  Oulldert— 
High...  I     40  9  40TI  I     40>« 

Low....  I     40  9  40X  I     40'«* 

Leant  •  >ia  of  1%.  t  133  of  1%.  t  *tt  of  1%. 


-HhorL- 


-Cables.- 


4  8660 
4  8690 

6  17'a* 
6  18>«t 

96»i« 
e5»i. 


-3  4  86S0 
'&  4  86 


4  8715 
4  8640 


4  8726 
4  8660 


5  17'at 

6  18>« 


®  96»a 
®  96Ht 

a  40>»1I 
®  40>« 


I 


Plus :  H  >i8  of  1%.  •  •  i»t  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  ?ork  at  the  under-mentioned  cities  to-aay:  Savannah, 
buying  60c.  per  $1,000  discount,  selling  75o.  per  $1,000 
premium;  Charleston,  buying  par,  selling  $1  per  $1,000 
premium ;  New  Orleans,    bank,  75o.  per  $1,000   discount 


c^ommeroial.  $1  per  $1,000  discoimt;  Chioaeo,  par  &  10c.  per 
$1,000  premium;  St.  Louis,  10c.  per  $1,000  premium;  San 
Francisco.  5e.  per  $100  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  arelimited  to  $10,000  Tennessee  settlement  33  at  94^^. 

The  market  for  railroad  bonds  ha^  been  more  active  than 
of  late,  but  the  larger  volume  of  business  is  owing  to  unusual 
activity  in  a  few  issues.  The  transactions  averaged  about 
$1,500,000  par  value  per  da}\  in  which  United  States  Steel 
new  5s  were  conspicuous.  They  were  urgently  i^ressed  on  a 
declining  market,  sold  down  to  73^8.  a  loss  of  5  poi'its,  and 
subsequently  recovered  over  a  point.  St.  Louis  Southwestern 
consol.  4s  have  also  been  active,  and  fluctuated  over  a  range 
of  2  points.  Wabash  debentures  have  been  notably  weak, 
selling  nearly  3  p  )ints  below  last  week's  closing  price.  Rock 
Island  issues  were  next  in  point  of  activity,  but  held  relatively 
steady.  Baltimore  &  Ohio  gold  4s  have  been  exceptional  in 
an  advance  of  over  a  point  on  limited  transactions. 

Unitfd  StiteH  Bonds.— Sales  of  Government  bonds  at  the 
Board  ioclude  $10,000  2s,  reg.,  1930.  at  1093^;  $2,000  3s,  coup., 
1908-18,  at  1('8V4;  §10,000  4s,  reg.,  1907,  at  HO,  and  $2,000  58, 
coup  ,  at  1013^.  The  following  are  the  daily  closing  quota- 
tions; for  yearly  range  aee  third  page  foUowtng. 


38, 1980 registered 

Ss,  1930 coupon 

Is,  1930  .smaJ.reglstered 

2s,  1930  .small oonpon 

88,  1918 registered 

88,  1918 oonpon 

88, 1918,  small.reglstered 

8s,  1918,  small coupon 

4b,  1907 registered 

4s,  1907 oonpon 

48,  1926 regflstered 

4s,  1926 coupon 

68, 1904 registered 

is.  1904 coupon 


InttrMt 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

^l*- 

P*riods 

Hi 

14 

16 

16 

17 

Q— Jan 

*108»t 

*108»a 

*108 

*108>s 

•108  »• 

108  >• 

Q— Jan 

♦109 

*109 

*108>9 

•109 

•109 

*109>* 

Q-Feb 

•ibs" 

*io8' 

•ibs" 

•ibs" 

•ibs" 

*i08"' 

Q-Feb 

-108 

*108 

•108 

108  V| 

-108 

•108 

g— Feb 

■  ••-> 

■     •*» 

««*> 

.^ 

•     >*.■ 

Q— Feb 

*106H 

♦loe^ 

•106  >« 

•106>s 

•106>a 

•10«>« 

Q— Jan 

•109 

*109 

•109 

•109 

110 

•109  >« 

CJ-Jan 

*110 

*110 

-110 

•110 

•110 

*110i« 

Q-Feb 

•136 

•136 

•136 

•iseig 

•136V*186'« 

Q-Feb 

•136 

•136 

•136 

•ise^ 

•136»8*136>« 

Q— Feb 

'101»« 

•lOlH 

•lOlVj 

•101  •« 

•101S1*101>« 

Q-Feb 

'101>9 

iom> 

♦lom 

*101>a 

♦101>a 

*101>t 

'Thia  is  the  price  hid  at  the  morning  hoard;  no  smu  wm  made. 

Railroad  and  Miscellaneoas  Stocks.— The  stock  market 
has  been  somewhat  more  active  this  week,  and  under  the  de- 
pressiuij  influence  of  unfavorable  crop  weather,  the  tendency 
of  prices  has  continued  downward.  This  influence  was  most 
effective  on  Monday,  but  has  continued  throughout  the  week, 
with  the  result  that  almost  the  entire  list  of  active  shares 
shows  a  decline  of  from  2  to  5  points,  and  in  the  railway  list 
there  is  practically  no  exception  to  the  tendency  noted.  At- 
chison and  Union  Pacific  have  been  the  most  active  issues, 
followed  more  or  less  closely  by  St.  Paul  and  Reading. 

The  miscellaneous  list  has  been  more  irregular  and  in 
some  cases  erratic.  Anaconda  Mining  and  Westinghouse,  on 
limited  sales,  covered  a  range  of  8  to  10  points.  The  United 
States  Steel  issues  have  continued  to  be  freely  offered,  the 
common  selling  down  to  18,  a  new  low-record  price.  Ten- 
nessee Coal,  Iron  &  Railway  has  also  been  decidedly  weak, 
showing  when  at  its  lowest  a  loss  of  nearly  7  points.  Amalga- 
mated Copper  has  be;n  very  active,  bat  covered  a  compara- 
tively narrow  range.  Colorado  Fuel  &  Iron  has  been  dull 
and  relatively  strong. 

For  daily  volume  of  husinesa  see  pag6  685. 

The  following  sales  have  occurred  this  week  of  shares  net 
represented  in  our  detailed  list  on  the  pages  which  follow. 


aTOCKS 
WteK  JBnding  Sept.  18 

A.Uls-Chalmer8  Co 

American    Bicycle,  pref. 
Amer  Steel  Jfoanrtrtes... 

Araer  Teleg  &  Cabl« 

Chio  Ind  &  Louisville... 

Crucible  Steel,  pref 

Nat  Enaro  &  -»i>»mp 

Ontario  Silver  Mining... 

United  Frim 

U  8  Shipbuilding 

Preferred 


dales 

• 

for 
Week 

Bange  for  Wuk 

Bcmge  Hnee  Jan.  1. 

633 

11    Sep  15 

1138Sepl4 

10   J'ne 

28    Feb 

38 

%Seplfi 

»BSep  16 

^Jan 

1    Jan 

100 

10    Sep  17 

10    Sep  17 

10    J'ly 

30   Jan 

126 

7tf    Sep  12 

80»sSepl2 

77    J'ne 

92    Jan 

100 

73i4Sep  12 

78»»Sep  12 

73    Aug 

73>«8ep 

100 

64    Sep  18 

64    Sep  18 

64    Sep 

64    Sep 

240 

23»4Sep  16 

24«<Sepl* 

30    Aug 

36    Mar 

100 

4»4Sep  17 

4»4Sep  17 

4    J'ly 

6HMar 

10 

101    Sep  18 

101    Sep  12 

99    J'ly 

llOHFeb 

100 

1    Sep  17 

1    Sep  17 

1    Sep 

4    May 

100 

1    Sep  17 

1    Sep  17 

1    Sep 

1    Sep 

Ontside  Market.— Conditions  prevailing  in   the    outside 
market  this  week  have  shown  no  improvement.     Trading 
has  continued  more  or  less  languid,  and  outside  of  a  few 
prominent    issues    fluctuations   have  been    within    narrow 
limits.     On    transactions  aggregating    about    5,500    shares 
Northern  Securities  declined  from  89^  to  87;  to-day  it  re- 
covered to  883^  and  closed  at  88.     Mexican  Central   deben- 
tures (w.  i.)  dropped  6  points  to  713^.    Seaboard  Air  Line 
common    moved   down    1}4,    points    to    193^,    then   rallied 
to     20     and      closed     today     at     193^;      the     preferred 
fell  from  34%  to  333^.     Standard  Oil  gained  3  points  to  612, 
but  to-day  it  reacted  to  610.    In  the  early  p.irt  of  the  week 
American  Can  preferred  declined  from  40}^  to  383^;  on  Tues- 
day it  sold  at  3.j;Y  ex-dividend,  and  on  Thursday  it  moved  up 
to  36;  late  to  day  it  dropped  sharply  to  333^;  the  common 
ranged  inetween  4  and  43^.     International  Mercantile  Marine 
preferred  declined  13^  points  to  12!>^  and  closed  to-day  at 
12^;    the     common     moved     between     3     and     3J^    and 
ended    the    week    at    33^.      Otis     Elevator    common     lost 
4    points    to   27,   while   the    preferred    sank    from    93    to 
91.      Electric    Boat     preferred    dropped    5    points    to    40, 
but  recovered  today  to  43.     Hackensack  Meadows  advanced 
from  75^  to  113^,  but  subsequently  reacted  to  10.    Greene 
Consolidated   Copper  lost  1^  points    to  183^.      Tennessee 
Copper  moved  down  from  28^  to  273^,  bat  to-day  recovered 
to  28 14. 
^  Outside  quotations  will  be  found  on  page  635.      >»'^'J 
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<>CCUHYIN«;    TWO     l'A(JKS 


i>rUCKS—JiJeJ{£ST  AND   LOWEST   SALh   PHJCKS 


Saturdav 


►30 
'67 


35 
63 


66 >u  6'^ 
91   9-2 '4 
8134  83 
87   h7 
40^4  4334 
*a82  1S8 
*13S  144 
123»4l3:t34 
•60   61 
*luS  161 

HS^i  ■s:v->4 

•32  Vi  33 

64   64 

•170  201) 

•118  140 

163,   1634 

•85  >Q  SS".^ 
*71»8  73 
•38   30^, 
141^4  U3'4 
•173  173 
•164  165 


•120 

•168 

•10 

20 

.41^ 

•32 

•72 
•100 

•ISSg 

«63»8 

•33 
•162 
•235 

•22 

•77 

•16'ij 


126 
ISO 

11 

20  Si 
5 

33 

73'o 
110 

14S. 

oS'^ 

22  "-J 
165 
340 

25 

78>4 

IS^j 


1934  19*4 

69  Hi  69  >2 

*9Hj  11 

14  14»s 

29  "a  29^8 

67'*  67\ 

•51  el's 


•45 

•80 

•46 

•160 


60 

85 

60 

180 


•67 

*78 


71 
80 


133  13314 
•19   20 


•37 

•28 

68 

•23 


40 
32 

63 
32>2 


•SSVi  39  4! 
•20   26 
•40   454 
•28   33 
•95  105 


59 
95 


•60   68 
1051310534 
134  13414 
•77I4  78 
1141411434 
•19   23 
•52   63 

,  1218  12-\ 

•120 
•52 
•88 
•561a  58 

•125  130 
•191a  20I4 
4214  42\4 

9339  yi's 

•92  100 
•4114  42 
•241a  3612 
1221412314 
•33   25 

•100  110 
•62   65 

•195ial98 
2278  23 
621a  6318 
•88  89 
•46  48 
♦85  106 
•63  69 
1243^125 
•20  25 
•75   77 


•62  la  6413 

•87  95 

534  5418 

•79  81 

•68  70 

281a  29 

•65  66I1 


•9  10 
•371a  40 
•14   15 


Monday 
Stpt  14 


•30 
♦57 

65 

897, 

S0l8 

86 
3S-<8 
•132 
•138 
133 
•60  "4 
♦158 
3334 
3  3 '4 
6338 
•170 
♦US 
16 
♦85 
•7138 
3OI4 
139  Si 
♦173 
1631a 
195 


35 

63 

663(. 

90 

813^ 

^6'•, 

41 
138 
144 
133 'j 

til 
161 

33 

33 14 

6334 
300 
133 

163^ 

88 'v 

73 

3014 
1413. 
173 
164 
198 


•120 
168 
'10 

20 

5 

•33 

73 
'100 
Hi 

5318 

33 

161 

♦337 

343e, 

77I4 
•I6I4 
•1034 

*18»4 

{6834 

*9'2 
3814 

661a 

50 
•45 
•80 
*45 
165 


136 
165 

lli- 

30 
5 

33', 

73 
110 

14 

54 

o-> 

162 
240 

243g 

78 

IH 

11«8 

193., 

683^ 
11 
I5I4 
293*. 
67 !« 

5118 
50 
85 
60 
175 


♦67 
7934 
132 

19^8 

37 

*38 

68 
•22 
♦39 

341a 
♦40 
*28 
*95 


71 

7934 
133 

19-6 

37 

32 

68 

231-2 

40 

3434 

451a 

33  ^ 
105 


"60   68 
104  105 14 
13212  134 '4 

763+  78 
11334  113\ 
*19   23 
*52   63 

111*  121^ 
'120  

5734  5734J 
•87   95  ^ 


00 
•135 
19 
40 
91 
93 


56  1 

130 
194 
401, 
93 14 
9334 


40^8  4118 

•244  2638 

12038  122 

•23   25 

•100  110 

•60   65 

•195  196 

22 14  2278 

61   62 14 


'88 
•45 


89 
48 


♦85  105 


•54 


60 


1234 1243^ 
♦18   23 
•75   77 


62  4  62  4 

•90  95 

50  5318 

79  79 

♦67  70 

264  2838 

62 '8  65 


•9  10 
■37  40 
•14       16 


T^tesdam 
Sept.  IS 


•30 
•57 
64 14 

89 
7934 
86 
38 
133 
♦138 
13138 
'59 
•158 
32 14 
■2-2  -8 
•63 
'170 
*118 
1534 
♦85 
71«8 
38 
139 
■»173 
1604 


35 
63 
661* 
8934 

8118 

8634 
39 '4 

133 

144 

1 33 14 
60 

lol 

;'.3 1" 
331; 

65 
200 
131 

16 

88 

71»B 

38 
141 
173 
I6OI1 


•120  136 
•160  185 
•9    11'4 
19  4  19K 
♦6    514 
•32   35 
704  71 
♦100  .... 
13  4  1334 
63   53 1-. 
204  31'-. 
16141614 
235  335 
23  4 
-74 


24 

77 14 


♦16''>  194 

1034  1934 

18  18 

684  684 


!10 
'12 


10 
14 


27^8  285b 
66  4  66  4 


50 
•45 

♦80 
•45 


504 

50 

85 


♦67 
•78 
13L\ 
•19 
•36 
•25 
67 
•214 
*37  4 
»20 
♦40 
•28 
*95 


71 

80 
132 

19  4 

37 

32 

6734 

224 

38 

26 

454 

33 
105 


•60 
103 
133 

78 
112 
•19 
•53 

11 14 
120 

57 
*88 

54 
137  4 

I834 

39 14 

89^8 
•92 

40 

24 
1204 
♦20 
100 
■'58 
193 

2134 

61 

884 
S4434 
•85 
{58 
123 
•18 


68 
1037e 
13334 

78 
114 

33 

63 

ll"^ 
160 

57 

95 

55 
1274 

19 

40 

914 

98 

404 

244 
120'8 

25 
110 

62 
196 

224 

621. 

884 

47 
105 

58 
1344 

23 


•60 

•87 


6414 
95 


4939  5934 

78  78 

•66  70 

25=8  27 

614  6338 


Wednesday 
Sept.  16 


•SO  35 

•57  62 

644  65«8 

90  90 

80  80»s 

«86»8  86»8 

36 '4  38  4 
il34  134 


12108 
♦594 
'158 
32 
3114 
63  4 
•170 
♦1084 
15  4 
•85 
■704 
28 
139'# 
-17'.< 
160 


123 

60 
160 

334 

23  4 

63'.i 
200 
130 

164 

88 

72 

38  4 
1403^, 
173 
1604 


•120  126 
♦160  186 


'9 

•19 

5 

•32 

71 

'100 

13 


11 

21 

5 

35 

72 


13 


a;5i34  5134 

•204  214 
>161  163 
'235  2374 

23  4  23  4 

77  77 

♦154  194 

•104  114 

♦1738  20 

*68  70 

•9  11 

§1134  1134 

277e  2838 

66  66I4 


50 
•45 
♦80 
*45  

'160  176 


50 
50 
85 


*67 

♦78 

ISlSg 
19 14 
364 

*2U4 

•66 

■►214 

•374 

■♦30 

•40 

♦38 

J944 


71 

80 
13134 
19 '4 
364 
32 
67 
224 
38 
26 
454 
3t 
944 


*57   67 
103  410358 
133=8  132^^8 
77   7734 
'1134114 


114  114 


67   57 

"SS       894 
•54   55 
•1274129 
19   19 
40   40 
89^8  90^8 
•92   98 
*40   41 
•23   24 
120412979 
♦23   25 
*100  110 
•58   62 
•193  197 
2178  22 
6138  6I34 
•88   89 
•45   474 
•85  105 
•53   60 
1334124 
•18   22 
» 77 


•60  63 

•87  95 

4933  50=6 

78  78 

♦654  664 

254  264 

63  63 


♦94  11 
•374  40 
•14   16 


Thursdai) 
Sept.  17 


♦30 

•67 
65 
894 
7933 

J  8634 

3678 


35 
62 
661-; 
90  ^■ 
803, 

8634 

384 


12134  122  4 
"59  4  60 
♦158  160 
32   32i'i, 
213^  213. 
62  4  6338 
♦170  200 
•10841384 
1678  164 
85   85 
•70  4  72 
•28   2934 
13938141 
173  173 
159  I6O4 
300  200 


♦120  126 
♦160  IS.'i 

•9   11 

39 

•44 


20 

6 

35 

72 


•71 
100 

124  124 
•51   52 

30=8  214 
161   163 
235  237 

23  4  344 


•16 

1034 
♦18 
•68 

'9 
•12 


774 

184 

1034 

20 

70 

11 

14 


2778  2838 

66  6634 

494  5034 

•45  50 


83 
•45 
160 


82 
i76" 


•67 

*78 

1314 
19 
37 

•29 

♦66 
214 
374 
244 

♦10 

•28 

"95 


71 

80 
1324 

19 14 

37 

32 

67 

214 

371-. 

244 

454 

33 
105 


♦57   67 
103  41044 
133  4134 

774  784 
11341144 
•17   20 
♦52   63 

11   1134 


•52       574 
•86       95 
5534    674 
•127  4129 
19       194 
40       40  4 
90  4  9134 
•92       98 
•40       41 
*23        24 
13041214 
334    2378 
*100      110 

^604    604 
•193     197 
3134    22 
61       624 


•88 
♦45 


89 
474 


•85  105 
{58   58 
123  12438 
•18   22 

' 77 

J76   76 

614  614 
•87   95 

494  51 
♦75  78 
•65   70 

36   27  4 

634  64 


•94  10 
♦374  40 
•14       16 


triday 
Sept  IS 


•30 

♦57 
65  4 
89 's 
7934 

•86 
374 


35 
62 

«t;i4 

903, 

8038 
8634 

38 


131 
69 
*15X 
314 
314 
63  4 
•185 
•110 
154 

•84  4 

♦70  4 
374 

139  4 

173 

1594 


133  4 

59 
160 

334 
3134 

63  4 
200 
140 

1534 

884 

72 

37  4 
140  4 
173 
160 


130      136 
'160     185 
9  9 

18»8    18=8 
'4  4      54 


73 


♦70 
♦100 

13'58  1334 
50  4  5934 
204    304 

159      160 

235  336 
334  334 
764  764 

*16   184 

•10 

♦1738 

♦66 


11 
19 
69 


*84  104 
♦12   14 
27  4  2838 
66   664 


49 

*45 

*80 

•45 

•160 


50 
50 

85 


176 


•67 

'794 

132 

•19 

•36 

•29  4 

67 
♦214 

37 
♦20 
•40 
•28 
♦95 


71 

80 
1344 

194 

38 

33 

67 

224 

37 

244 

454 

33 
105 


♦58   67 
10334  1044 
132  132  4 

764  77 
11141134 
-17   20 
♦52  63 

114  114 
§125  130 

55   55 
*86   95 

55        554 
•1274129 

19  194 
•39        41 

9038  914 
•92 
•40 

23 

11958  121 

♦33   25 

♦100  110 

58   62 
J1924193 

2134  22 

614  614 
*88   89 
•45   474 
•85  105 

574  574 
12341244 
•18   22 


98 
42 
23 


*60 
•86 

494 
*75 
*65 

2534 

63 


64 

95 

504 

78 

70 

27 

6334 


•84   94 
•37   40 
•14   16 


STOCKS 

JiKW  YOKK   STOCK 
K.XCHAXGK 


Knilroada. 

Ann  Arbor 
Do    jiref 

.\tch.  Topekn  &  Santa  Fo, 
Do    pref 

Hnltimoro<fii  Ohio 
Do    prof 

Brooklyn  Rapid Tninsit.. 

Uutlalo  Rooh.  <&  rutab'g. 

Do    pre( 

(lanaiUan  Pacific 
-aunila  Southern 

Opntral  of  New  Jersey... 

t'liesapoake  &  Ohio 

Chicago  <S>  Alton 

Do    pref 

Chlcjxgo  Burl  *  Quinoy.. 
t;iiica,i,'o  <fc  East.  UL.pref. 
C'hicttKo  Great  Western.. 

Do    4  p.  c.  ttebenture.s 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  0.  pref.  "B".. 
Clilcago  Milw.  &  St.  Paul 

Do    pref 

Chicago  ife  North  Western 

Do    pret... 

Cliic  Rock  Isl'd  &  Pacilii 
Chic.  St.  P.  Minn.  &  Oni. 

Do    pret 

Chicago  Term'l  Transfer 

Do    pref 

Chicago  Union  Traction 

Do    pref 

Cleve.  Cin.  Ohio.  <fc  St.  L 

Do    pref 

Colorado  <&  So.,  vot.  tmsi 

Do    Istpf.  vot.  tr.  cf.s 

Do    2d  pt.  vot.  tr.  ctf.s 

Delaware  ife  llud-son 
elaw.  Lack.  <fc  West'u. 
Denver*  Rio  (Jrande 

Do    pref 

Des  Moines  *  Vt.  Dodge. 
Detroit  Soiilli.vot.  tr.  ctt'.- 

Do    pref.  vot.  tr.  ctfs 

Detroit  United 

Dulutli  So.  Shore  &  Atl.. 

Do    pre! 

tjirie 
JX>o    Istpref 

Do    2d  pref 

Evansv.  <fc  Terre  Haute. 

Do    pret 

Ft.  AVorthtfeDen.  0.,8tnip 

Great  Northern,  pref 

Green  Bay<&W..<leb.  ctt.A 
Do  deb.  ctf.  1! 

Hocking  VaUev 
Do    pref 

Illinois  Central 

i-owa  Central 

Do    pref 

Kanawha*  Michigan.. 
C.Ft.S.<feM.,tr.  eta.  pfd 
Kansas  City  So.  vot.  tr.  . 
Do    pief.  vot.  tr.  ctfs 
Keokuk <fe  Des  Moines.. 
Do    pref 

Lake  Erie<&  Western.. 
Do    pret 

L.  Shore  &  Mich.  South'u 

Long  Island 

Louisville  &  Nashville... 
j\  1  anhattan  Elevated . . . 
i'-Letrop.  Secur.,  sub.  roc. 

Metropolitan  Street 

.Met.  West  Side  El.  (Cliic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  <fe  St.  Louis. 

Do    pret 

Minn.  S.  P.  <fc  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

^Tash.  Chatt.  <fe  St.  Louis 
<  at.of  Mex,  non-cmn.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartt. 
N.  Y.  Ontario  &  Western. 
Norfolk*  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Do    pref 

Reading,  vot'g  tr.  ctts.. 
l8t  pref.  vot.  tr.  ctts... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pret 

Rutland,  pref 

St.  Joseph *Gr'd  Island. 
Do    Istpref 

Do     2d  pref 


SaLf.i  01 

the 

Week 

Shares 


347,840 

4,362 

49,735 

1 ,930 

90,320 

125 


12,850 
100 

4,735 
750 
950 


5,935 

100 

100 

740 

165,340 

360 

2,900 

1,350 


301) 
770 
200 


1,100 


1,270 

2,340 

1,485 

750 

700 

1,300 

1,600 

37U 

300 

400 

485 

(iO 

360 

76,436 

11,314 

3,030 


200 


140 

5,530 

401 

300 

"So'u 
100 
200 
50U 


50 


8,900 
4,900 
2,800 
8,330 


13,693 
113 
500 


3,660 

100 

2,300 

2,085 

96,0ti0 

300 
1,400 

467 
16,936 

200 


80 

71 

11,060 

6,900 

loo 

80 


140 
67,127 


20 
200 


171,380 
700 


120,832 
3,86U 


Jiange  ror  Year  IVOH 
On  basis  0/  100-s/iare  Lots 


Lowest 


33     May2t 

60  J'lyK 
54  AugU 
8439Au(il( 
774  Aug  I 
8234  J'ly3r 
364  Sop  U 

134  Jan  .^ 
140  Sep  ;: 
U74J'uel( 

58  Aug  ( 
l564J'ly3' 

37  4  Aug  I 

19  Aug   I 

61  Augli 
}170  J'ly3'. 
105     JMy3; 

13  Aug  ( 
85  Aug  ; 
71  Muy3i 
364  Aug   ( 

1334  Aug  i 
168  Auglt 
1544Aug  t 
190  Aug  t 
147     J'ly3( 

117  J'lyl' 
190     MaylJ 

8  Aug  5 
17     Aug  8 

3  May33 
30  May33 
66  AuglO 
1134J'ne  8 
10  J'ly34 
444  Aug   S 

17  Aug  5 
149  AuglU 
330     J'ly  34 

30     Augio 

73  Aug  6 
154J'ly3t". 

734  Aug   6 

15  .'a -Vug  6 
6434  J'uolO 

7  Aug  5 
114Aug  8 
33     Aug  8 

62  4  Apr  13 
44  J'ly  34 
39  4  J'ly  37 

78  Augll 
50     J'ly  34 

170     Aug  5 

77  Marl3 

10  Augll 
6534  Aug  8 

79  Augll 
1254J'lyl5 

16  J'ly37 
314  Aug  6 
27  J'ly  25 
64     AuglU 

18  J'ly  24 

32  4  Augll) 
24  4  Sep  17 

48  J'ly  15 
35  Aug  8 
94     J'ly  34 

334 4  Jan    5 

57  Aug  5 
98  4Auglo 

1374  AuglO 
70  4  J'ly  34 

108  Augld 
22  4  May  19 
88     Jan  30 

11  J'ly  34 
102     May2U 

49  AuglU 
85  Aug  o 
42      Aug   '1 

109  4J'ue  3 
16  Aug  i> 
354  Aug Kv 
8534.\ugl'J 
90  J'ly  24 
344  Mar  3 
2134  AuglU 

11238  J'ly  ly 

20  AuglO 
105     J'ly  15 

58  Aug 13 
nS74May26 

19^8  Aug  b 
664AuglO 
85  AuglO 
41     Aug   6 

80  J'lySU 
504  Augll 

118  4  J'ly  15 
15     J'ly  34 

74  J'ly  27 
J  76     Sep  IV 

57  4  Aug  5 
97  4  Augll 
4l38J'nelU 

78  Sep  15 
60     J'neio 

19  4.^ug  U 
56  4  AuglU 
30     Augll 

9  J'ne  9 

33  Aug  7 

14  AuglU 


Highest 


41  Jan  10 
69  Jan  31 
897eJan  lu 
1034  Jan  10 
104  Jan  9 
9034  Feb  11 
714Febl7 

150  Feb  9 
160  Feb  9 
13834  Feb  10 

78  4  Jan 
190  Jan  19 
53 4  Jan  19 
374  Jan 

73  4  Jan 
5^^■4  Marl 
1384  Jan  39 

29=8  Jan 

9078  Jan  13 

85  4  .Ian 

4()78  Feb 

183  4  Jan 

1944  Jan 

224  4  .Tan  14 

350  Jan 

300 4. Tan 

102  Jan  21 

194  Jan 

19  76  Jan 

36  Jan  8 

17 4  Jan  12 

5934  Jan  14 

9939  Jan  6 

119  Jan  27 

31 4  Jan  10 

72  Jan  9 

48  Jan 

1834  Feb 

37  6  4 -Tan 

43  Feb 

904  Feb 

47  4  Jan 
3038  Jan 
3934  Jan 

90  Jan 
19  4  Feb  16 
2939  Feb  16 
42^8  Jan 

74  Feb 
0479  Feb 
72 4  Jan  8 

91  Jan  8 
7434  Feb  24 

209  Jan  2'. 
85  Jan  !i 
27  4  Jan 

106  4  Feb 30 
994  Mar  2 

151  Jan  10 

48  Jan  1 
773,,  Jan  13 
47  4  Jan  6 
8334  Feb 36 
36  4  Jan  1 
61 4  Jan  22 
40  Mario 

io5     Apr  23 

53  Jan  8 

118  Feb  6 

334 4  Jan  5 

83  Jau 
130  4  .Ian  8 
1554  Jan  14 
128'eJan  6 
14278  Jan  6 


38 

88 

29 

135 

110 

118 


Jan  « 

Jan  20 

Mar33 

Jan  15 

Jan 

Feb27 

794FeblG 

1324  Febl 

304  Jaa 

63  4  Feb  1(1 

11578  Feb  10 

114  FeblO 
4758May37 
284J'ne3U 

156  Jan  10 
45  Jan  7 

118  Jan  16 
87  Jan  19 

2254  Jan  9 
354  Feb  5 
764  FeblO 
93 4  Feb  3 
72  Janlu 

100  Feb  13 
76  ./an  28 

157=8  Jaa  10 
39  Jan  8 
91 4  May  7 

§76  Sep  17 
94  Jan  7 

115  Jan  17 
69 4. Tan  2 
89  7^  Feb 
81  Jan  6 
53=8  Jan  9 
86  Jan  9 
72  Jan  28 
154  Jan  3 
58  Jan  5 
24  76  Jan  19 


Hanye  lor  freviovt 
Yeard'JOJj 


Lowest       Uigliest 


33  Feb 
63  Jan 
744  Jan 
95  4  Jau 
!l3-''8  Dec 
93  Doe 
5434  Nov 
110     Apr 

139  Apr 
1134  Jau 

71      Dec 

l'.!5     Nov 

43=8  Dec 

39  4  Dee 

(W      Nov 

1191  J'ne 

136 4  Sep 

33      Dec 

89  4  Nov 

81  4  Deo 

33      Doo 

lli04Jaii 

186     Jau 

304 4  Jan 

330     Jan 

152  Jan 

140  Feb 
194  79  Nov 

15  Dec 
29  Dec 
1034  Jan 
4434  Mar 
93  Nov 
1 18  Jan 
14  4  Jan 
594  Jau 
28     Jan 

153  4  Nov 
231     Nov 

35  4  Dec 
86  4  Dec 
35     Dec 


13 
20 
75 
10 


Feb 
Dec 
J'ne 
Jan 


1858  Jan 
38  ■''s  Doc 
604  Dec 
414  Dec 
50  Mai 
82  Ma> 
30     Jan 

181 4  Mai 

70     Jau 

9     Jan 

66     Jau 

81  4  Jan 

137  Jan 
35  4  Dec 
65  Nov 
33  7^  Jan 
75     Dec 


19 
44 
13 
45 
40 
130 
335 


Jau 
Jan 
Jau 
Jau 
Dec 
Oct 
Apr 


73  4  Nov 
102 4 Jan 
128  Mai- 
l094May 
1  do     Oct 

35     Dec 

89  Mar 
2058  Dec 

§150  Mar 

105     Jan 

1184Jan 

3G4  Jau 

90  Jan 
22  4  Dee 
51  Jan 
9634  Mai 
80  Jan 
3 134  Dee 


147  Nov 
40     Nov 

1104  Nov 
80     Nov 

209 4  Jan 
254  Dec 
55  Jan 
90  Feb 
65     Dec 

1004  Jan 
72  4  Dec 

147  Jau 
30  Nov 
71  Feb 
80  Ma> 
80  4  Jan 

113  Mar 
52  4  Mar 
79'8aiar 
00  Jan 
334  Dec 
71  Nov 
644  Dec 
10  Dec 
4934  Dec 
24  4  Nov 


4334  May 

77  4  May 

9658  Sep 

1 06 4  Sep 

1184Sep' 

99     Sep 

73.38J'ly 

128     Aug 

145     Sep 

1454  Sep 

97     May 

198     Jau 

57  4  Sep 

45.'8J'ly 

79     J'ly 

«205  Jau 

151     J'ly 

35      Aug 

954  J'no 

904  J 'no 

'  5134  Aug 

19834  Sep 

29934  Sep 

371     Apr 

374  4  Apr 

306     Sep 

170  4  Apr 

310     Apr 

3479  Aug 

44     Sep" 

23  Apr 
60     Apr 

108^8  Aug 

124 4  Sep 
3534  J'ly 
79  4  Aug 
5378  Sep 
184 4  Jan 
297  Feb 
5134  Aug 
9634  Aug 

5358J'ly 
25  Sep 
484  Sep 
97     Sep 

24  Aug 
3534  Apr 
4459  Jau 
7534  Jan 
6334  Jan 
74  •■'8  Mae 

1043.1  Feb 
07  4  Dec 

203  Deo 
90  May 
39  4  Oct 

106  Aug 
9838  Deo 

173  4  Aug 
5134  Aug 
9038  Apr 
50  4  Aug 
88  Aug 
39  A  US' 
6334  Apr 
41  Sep. 
84  Apr 
714  Jan 

138  Feb 
340     Apr 

9178  Maj 
159  4  Aug 
158  Nov 
1344  J'ly 

174  Feb 
43  Jan 
9134  Mar 
31 4  Mai 

192  Apr 
115  Apr 
12734  Apr 

84     Nov 

139  Sep 
3534  Sep 
6934  Sep 

125 4  Sep 

122  Apr 

4539  Mai 


16878  Jan 

5759  Aug 

124 4  Jan 

100  Aug 

255  Apr 

3759  Sep 

8O34  Ocl 

98  J'ly 

81 4  Sep 

106  Mar 

8434  Sep 

170  Sep 

47  4  Apr 

85  4  Sep 

93  Sep 

105  4  Sep 

128  May 

784  Sep 

904  Sep 

8078  Sep 

504  Deo 

85  4  Nov 

125  Apr 

244  Aug 

81 4  Sep 

42  Sep 


BANKS  AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

KBW   YORK 

Bid 

Ask 

America  1'  ... 

520 

540 

Amer  Exch.. 

220 

330 

Astor 

750 

1000 

Boweryl  .... 

370 

390 

Batch's*  Dr 

140 

155 

Central 

tl65 

Century  T^^.... 

175 

Chase 

TOO 

Chatham  .... 

340 

350 

CheLscaEsc*" 

Cheniica; 

4000 

4250 

Citizens' 

tl65 

City 

Colonial D  ... 
Columbian  .. 
Commerce... 
Consolidated 
C'ruExchgel 
East  River.. 
Eqxutable  ... 

Federal  n 

Fidelityli 

Fifth  Avei:.. 

Fifth :.. 

First 


Bid 

275 
405 
375 


170 
350 
160 


190 
3700 
375 
600 


Ask 
285 


305 
180 


100 


200 
4100 


o30 


Banks 

Bid 

Ask 

14thStreet1I. 

300 

Fourth 

205 

220 

Gallatin 

370 

400 

Gansevoortl; 

140 

Garfield 

500 

German  Am"; 

150 

160 

German  Exi, 

400 

GermaniaTi  .. 

600 

Greenwich  \ 

6300 

310 

Hamiltonli  .. 

170 

Hanover 

510 

Imu  *  Trad. 

600 

1340 

Irving   

320 

330 

Bantu 

JeffersonH... 
Leather  Mfr. 

Liberty  

Lincoln 

Manhattan?! . 
Market  &Ful 
Mechanics'  . 
Mech  &  Tral 
Mercantile  .. 
Merch  Excli. 
Merchant.s'.. 
Metropnew 
Mt.Morn.s'  .. 


Bid 

140 

300 

600 

1000 

310 

245"" 

140 

t337 

160 

170 

400 

330 


Ask 

150 

310 

650 

1050 

340 

355 

255 

155 


170 


.>()o 
340 


Banks 

Bid 

Ask 

MutaalTI 

290 

.  .. 

NassauH   

180 

190 

New  Amster 

500 

550 

New  York  Co 

1500 

N  Y  Nat  Ex. 

230 

New  York... 

285 

395 

19  th  Wanlll. 

115 

130 

North  Amer. 

300 

Nortliern 

150 

170 

Orieutalll 

240 

350 

Pacificll 

200 

Park  (new).. 

415 

People' sli 

380 

300 

Banks 

Phenix 

Plazall 

Prod  ExcliU 
Riversidel]  ., 

Seaboard  

Second .. 

Slioe*  Leth. 

Statetl 

;4th  street.. 
13th  Wardi;. 
33d  Ward!,.. 

United 

Varickl 


Bid  I  Ask 


107 
500 
170 
375 
625 
650 
150 
700 
210 
120 
120 
90 
210 


115 
600 
190 


075 

176' 

215' 
130 


100 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.     i  Less  tnan  loo  snares.     1  iix  ri;,'ni.s.     -i  .^late 
t  Sale  at  Stock  Exchange  or  at  auction  this  week,    s  Trust  Co.  certiticates.        ft.  Assessment  paid 


bauKs.     a  Es  dividend  and  rights.    0  New  stock. 
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I  \  OL.  LXXVII. 


STOCKS— HIGH KST  AXD  LOWJlST  SALK  PSJCSS 


Saturdait 
S»pt.  VJ 


•«»  73 

•48  5-2 

•155  162 

lu  16 

46 >«  ib\ 


•10>.»S 
•80 
-20 
•87  Hj 

•8»;4 

14'0 

47  >, 
•2l»« 

3a  Vt 
•18 

b-£ 
•87 

40 

•823 
46'8 
i\\ 
83 
•30 
•86 
•25 
•IhO 
•7>« 

•as 

•13>» 
•10 

•as 

•18 

•8S 

•3 

•16 

43  >e 
*i>0«« 
•96 
♦88 
•116 

•lie's 


27 
llOHi 

22'. 

22 

31 

94 
159 

76'>8 

"l4"\ 
47  "a 
22 
36  >« 
18>» 
62 
39 
18m 
40 

8S0 

47"^ 
31 7( 
83 
31 
90 
30 
20O 

8 

4 
16 

22*« 
12  <, 
45 

18^ 
85  >s 

16 

43^8 

90»4 
HO 

94 
116 
120 


•8>a   9 
•70>9  71 

76   78 
•185  205 

*6>3   7»a 
•43  ... 
•4314  46>9 


•12 
173»4 
•103 
«28»8 
iHOie 
-22 
162  >!» 
■13 
67»4 
*35 
•34»4 
•70 
•8 

•agvi 

•100 

•15 

•83 
•120 

•76 

•20 

•93  Hi 
40 14 

•79H! 
•218 

•23 

•76 

♦IO'b 
66  Hi 
IS'g 

•70 

•33 

•80 

•2»4 
39 
•28>a 


15 

174 

104  4 
2s'i 
SO"* 
23 

16213 
13^4 

67»4 

45 

40 

80 

12 

40 
101 

17 

84 
125 

78 

22  Hi 

94  >s 

40  >. 

80 
220 

24 

82 

11 U 

66Hi 

18'i 

72 

34 

80  Hi 

2»4 

39 
291s 


•103  110 

8    8 
JSl"*  81«e 

36»s  37 

12H<  12Hj 

42  U  42 14 

20»«  21 

70  70  Hj 

24  34 18 
•99  100 

20  20 


•210     240 

83Hi    83H! 
•162      164 
•170     175 


Hondau 
Sept.  14 


•65 

•48 


75 
50 


•155     100 
16        16>s 


35»4 
45 

21"%    22«4 
84V(    85>3 


36 
43 


25  Hi 
IOSHj 
•20 
•19 
•27 
«»3'« 

I 

"72»4 
S6»^ 

•14 
47  >4 
2m 
33 
17»9 

•60 

26>« 

18 

39 

'223 

44^ 

31 

82 

•30 

•86 

•25 

•180 

•7H, 

•3Hi 

•13Hj 

6 

21  Hi 
•10 
•35 

17=6 

85 

•3 

•15 

42 

89»« 


26»» 
109 

22  >« 

21 

31 

93^ 
159 

75»» 

S6H! 

I6H1 

47'« 

21  H» 

34  ^ 

18 

58 

27 

1818 

S9>« 

830 
47 

S2 
30»4 
90 
35 
200 
10 
4 
16 

6>8 

22»4 
12  Hi 
4.'i 
17^ 
85 

3>« 
16 
43 
90 


114^4 

ni8 


115 

118 


•8H1 
•70  Hi 
•72 
■186 

•6H1 
•43 

43% 


9 
71 

78 
205 

7Hi 


46 


•12 
172 
103 

28 
•78Hj 

22 
161 

12  Hi 
•63  Hi 
•35 
•34>4 
•70 

•8 

39^6 
•100 
•15 

83 
•  120 
•76 
•20Hi 

93 

393b 

79^4 
217 
•2234 
*76»4 

10^4 

65 

16^8 
*70 
•32 
•80 

•2'4 

37»4 
28 


1434 
173»s 
103 

28 

80 

22  Hi 
161Hj 

12  Hi 

66 

45 

40 

80 

11 

40 
101 

17 

83 
126 

78 

22  Hi 

93>4 

3934 

7934 
217 

25 

82 

lO'g 

65 

IS^ 

74 

34 

81 
2»4 

38H! 

28  >• 


103 

7=^ 
•79  Hi 

6 
3658 
1234 
42  »9 
19'4 

69 
234 
•  99 
20 


107 

8OH1 

6»4 

37  >< 
1284 
4  2 '4 
20  •« 
69^8 
23'e 
100 
20 


70  70 

•210  240 

83  83't, 

•166  170 

170  170 


Tuesdau 
Sept.  IS 


•65  75 

•48  50 
'150     160 

15  >8  15 '4 

34V|  36 

ri\  44 

2054  2134 

84  >«  84  H: 


25  Hi 
•108 
•20 
•19 

27 

92  >« 

S5H; 

l4Si 

47 

20 

31^ 
•17 
•50 
•26 

1738 

38  Hi 


26  >« 
109 

22 '4 

21 

27 

92 '4 
139 

74 

854 

144 

47 

21 

33 

18 

64 

27 

17  \ 

394 


'228     230 
434    45  »4 
aO'e    31 
•814    84 

30        304 

•85        90 

•24       30 

'180     200 

•74    10 

34 

15 

6 


04 
•8 
6 


{20^8  20 'g 

104  104 

•32  40 

174  174 

84=8  8438 


•3 
•15 

42 

90 

*96 

•85 


34 
16 
42  4 
904 
110 
94 


113^81144 
•1184120 

13034  130^4 
•84      9 
704    704 
72       77 
•185     205 
*04      74 

•43      ... 
434    434 


144    144 
171     172 
10241024 
•3734    29 

79       79 

224   23 
160     I6O4 

124    124 
•65       66 


•3434    40 

•70       76 

8         8 

394    3934 
1004 1004 
♦1434    17 
•83       84 
120     120 

75  75  4 
•214    23 

9238    934 

3834  394 
«79  4  794 
214     220 

2234  22»4 
•764    82 

104    lO^^ 


66 

174 

73>i 


644 
1534 

•70 
314    32 
SO       80 
■•24      234 
36'8    38  4 

•2734    28!% 


100 

738 

794 
6 

36 

124 
•40 

1934 

69 

23 

994 
•18 


107 

74 
7934 

638 

37 

134 

43 

2038 

69«8 

244 

99  H- 

23 


•210     240 
8234    834 

164 

175 


i^edneiiiay    Thursday         Friday 
eepU  16         S»pL  17         Sept.  18 


•65  70 

4S34  50 

149  1584 

13  13 

34  4  3438 

43  43"^ 

214  214 

8334  84 

•■is 4  "26 
10841084 

21^8  21-3 
'17   21 
•264  28 

92   92 

'72 4  "73 4 
«864  864 
•14   13 
•46  4  48 


20 

32  4 

17 
•50 
•25 

17 
•38 


20-4 

32 'g 

174 

54 

28 

174 

41 


'223  233 
43<^  4438 
304  30 's 
814  814 
•293,  804 
•86   98 
•24   27 
■180  200 
•74  10 


•34 

11 

64 
•21 

104  11 
•82   45 

174  184 
'844  854 


334 
11 

64 
23 


3 
•16 


3 
16 


423g  43 
904  90  »4 


11241143g 
•1184120 


•84  9 
70  70 
76  77 
•180  205 
-64  74 
•45  ... 
434  434 


«13 

13 

17034  171 

•102 

1034 

27»4 

2734 

*784 

80 

•22  4 

24 

a;16734 

158 

•124 

13  4 

64 

65 

•35 

45 

•3434 

40 

•70 

80 

♦8 

104 

•3838 

393« 

•100 

101 

•1434 

17 

83 

83 

n2o 

120 

7434 

75 

•21 

22 

J9338 

93<>» 

38 

38  4 

«30 

80 

•315 

21'.l 

•2134 

23 

•764 

83 

104 

104 

644 

65 

164 

164 

70 

70 

31 

31 

•79 

804 

14 

24 

364 

37  4 

27"^ 

2738 

•100     108 

7%      74 
79       79 
534      6 
354    36 
•114    124 
•40       42 
194    19^8 
68       694 
23       234 
•97     100 


210     240 
83  4    834 
}1604l«l 
♦160     175 


•65  70 

4834  49 
158     15S 

4154  154 

354  354 

434  444 

203b  21^8 

8438  84  4 


26 


26 


•108     109 


20 

19 

«26 


24 

1934 

274 


914    92 


724 
♦86 
«lS-8 
♦464 

20 

32  4 

17 

48 
•26 

174 

394 


7S7( 

48 

204 

334 

17 

48 

28 

174 

394 


•223     238 

44%  46 

30  3034 

S2  82 

♦293,  304 

♦85  90 

•24  28 

♦180     200 

•74  10 

•34       3-'4 

•10  15 
64      64 

2134  2134 

1034  1034 

•25     

♦17»«  184 

854  884 

3         3 

♦15  16 

43  44 

904  9038 


11241134 
•1184120 


♦84      9 
704    704 
♦72       78 
185     200 
'64      74 


434    434 


14       144 
♦171     173 
*102     103  4 

28       284 

79'V    79% 
•234    244 
157  4158 
•124    134 

64%    64% 
•35       45 
♦3434    40 
•70 

*8 

39       ... 
100     100 

1434    1434 
♦804    84 
120     121 
•74       76 

21       214 

934    933, 

364    39 

«794    794 

{2184  2184 

♦22       23 

•764    82 

94    104 

64       65  4 


80 
10 
39 


164 
•71 

31 

•79 

1 


164 
724 
31 
80 
14 


334    374 

•27%    28% 


684    684 


♦100     108 
7         74 
784    78% 

5%      6 

364    3634 

♦114    124 

♦40       42 

184    19% 

68  4    69% 

23        234 

•97     100 

•18       2234 


{215  220 

83  83 

nCl  161 

♦160  175 


•63  70 

484  484 
108     158 

•13  4  14% 

♦34  4  36 

4234  44 

21  2134 

84%  85 

264 


'108 
•  20 
•19 
•26 
*90 


112 

21»4 

22 
31 
93 


724  7334 
«S6  86 
14%  14% 
47  47\ 
20  214 
31%  3234 
16  4  164 
•46       48 


26 
17 

•38 

•223 
4434 

264 

7834 

2934 
-85 
•24 
8180 

*7  4 
3 
•10 
6 

204 

11 
•25 

164 

84 

•3 
•15 

424 

90 


26 
17 
394 

3:53 
464 
30% 
814 
2934 
90 
30 
180 
10 

34 
17 

6 
21 
11 
40 
17  4 
85  4 

4 
16 
4334 
904 


II24IU4 
1184118% 


84      84 
•70       71 

76       76 
185     185 

•64      74 
•47     .... 

424    43 


14 

1714 
ZIOO4 

27 
*78 

24 
156-'4 
♦12 
•63  4 
•35 
♦3434 

7534 

•8 
*38% 
•9934 
•14 
•80 
121 

74 

204 

934 

334 

7734 
♦214 

214 

76 
94 

624 

16 

70 

294 

79 
*4 

33 

27% 


14 
1714 
1004 

28 

80 

24-''4 
157 

14 

64 

45 

40 

7534 

10 

39% 
100 

15 

84 
121 

744 

204 

934 

364 

7734 
218 

2134 

70 
9% 

64  4 

104 

72 

304 

794 
1 

354 

27% 


•100     107 
74      74 
7734    78 

5%      6% 
364    37 
•114    124 
•40       42 

18  194 
68%  694 
2234    23  4 

•97     100 

19  19 


•200  220 
x82  sa 
154 

♦165     175 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Sales  01 

the 

lieek 

Shares 


SU  LifcSFr.JPMJtCoctls 

Do     1st  pret 

Do    2il  pref 

C.it  E.T.cora  stock  tr  ctf  s 
SU  Louis  Soutliwesteru.. 

Do    }>ref 

Sontheru  Paoitlc  Co 

Southoru  v.tr.  cfs.  stiupod 

Do    pref.        do 
M.  *  O.  stock  tr.  otfs... 

'|'*exivs  ife  Pacitlc 

1  hiril  Avenue  (K.  Y.) 
Toledo  Kallways  Jfc  Light 
Tol.  St  L.  &  \V.  V.  Ir.  Otis 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit 

Do    pret 

Union  Pacitio 
Do    pref 

UnitUysInv'tof  SanFran 
Do    preJ 

Wabash 
Do    pret 

Wheelms  <fc  Lake  Erie 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 

Do    pref.  vot.  tr.  ctf8 

InduHtriiil  <k  i>Iiscell 

Adaius  Express 
malgaiuated  Copper 
Amenwui  Car  &  Foundry 

Do    pref 

American  Cotton  OH. 

Do    pref 

Aniericjin  Dist-Telegraph 

American  Express 

American  Grass  Twine  . 
Amer  Hide  A  Leather... 

Do    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive.. 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  A  Retln'g. 

Do    pref 

American  Snutf 

Do    pref 

Ajuerican  Sugar  Refining 

Do    pref 

Amer.  Teleph.  &  Teleg 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  TJnioii  Gas. 
ransw.  Dock  <fe  C.Imp't 
Butterick  Co 

Clolorado  Fael<&  Iron... 
/  Do    prof 

Col.  A  Hock.  Coal  &  Iron 
Consolidated  G.is  (N.  Y.). 
Continental  Tobacco,  prot 

Corn  Products 

Do    i)ref 

Distillers  Secnrit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    prof 

Manhattan  Beach 

National  Biscuit 
Do    i)ref 

National  Lead 

Do    pref 

New  York  Air  Brake 
North  American  Co.,  new 

Pacific  Mail 
eop.  Ga.s-L.&  C.  (Chic.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 

IJatlway  Steel  Spring... 

rVDo    pref 

Republic  Iron  <fc  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-Sheffleld  St.  &  Iron 
Do    pref 

Standard  Rope  <fc Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag&  Paper 
Do    pre! 

U.  S.  Cast  I.  Pipe  <&  Foun. 

Do    pref 

United  States  Express... 
Unite<l  States  Lejithor 

Do    pref 

U  S  Realty (feConstruction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal <&  Coke 
Vulcan  Detinning 

Do    pref 

Wells,  Far  go  <fc  Co 
est'n  UnioB  Tele'gpli 
West'gh'seEUfcM  fgassen 
Do    Istpref... 


1,2011 
200 

2,06ii 

4,500 
41,635 
20,;U»li 

2,200 

6,61 
550 
100 
300 
260 
92u 

30i',496 

475 

350 

6011 

2,95(1 

8,800 

1 ,001) 

200 

300 

1,625 

950 


146,490 

21,750 

2,075 

600 

100 


10 


600 

loo 

9L!5 

1,656 

600 


5,365 

2,505 

300 


14,800 
1,538 


15,500 
310 
100 
100 
350 
1,100 
100 


2,610 


250 
2,308 

950 
2,410 

3.53 
2,714 
2,754 

200 

425 


100 

200 

865 

200 

100 

200 

675 

2,550 

400 

3.405 

6,746 

42ti 

150 

425 

100 

3,400 

8,400 

3,150 

810 

800 

300 

2,595 

16,109 

400 


180 


.5,670 

1,030 

4,924 

10,371 

500 

700 

218,189 

07,680 

5,510 

100 

600 


100 

00 

2,547 

60 

100 


Hange  for  Year  litUS 
0)»  basis  01 100-share  lots 


Lowest 


6 

3 

11 


56     J'ly25 

68     A«sl3 

4234  AuaU) 

150     J'ly27 

12  Aug   6 

24  AuglO 

39  4-'Vng  0 
17  4  Aug  5 
76     AuglO 

85  J'ueU) 
204  AuglO 

1084  Sep  14 
20     J'neU) 

16  Augll 

25  J'ly25 
87  4  Aug  8 

155  J'ne  2 
6534  Aug  8 
83  4  Aug  10 

13  J'nelO 
35     J'ly27 

17  4  Aug  6 
294  Aug  6 
12  J'ly24 
45  4J"ly27 

24  Aug  7 
15  J'ly24 
35     Augll 

{204  Jan  30 
3534  J'ly24 

26  4  Sep  18 
7834  Sep  18 
254  Aug  6 
82     J'ly27 

25  4  Aug  6 
171     AuglO 

J'ly  29 
Aug  6 
Sep  16 
oiy23 
204  J'ly  24 
5  J'ly  25 
25  J'ly  25 
15% Aug  5 
79  4  Aug  6 
2  4  Mario 
15  J'ly  27 
37  4  J'ly  24 
854  AuglO 
90     Aug  5 

86  Sep  9 
10S%  AuglO 
116  Aug  6 
12934  J'ly  14 

8  J'ly  28 
68%  J'ly  28 
64     J'ly  24 

180     AuglO 
64  J'ly  14 

40  AuglO 
40  J'ly  27 
90  AuglO 
11 4  Aug   6 

164     AuglO 
9434  Aug 
22  4  Aug 

75  Aug 
20     J'ly  24 

1484  AuglO 

9  J'ly  28 
604  J'ly  27 
37  Aug  6 
344Aug  6 
73  4  J'ly  16 

8  Sep  15 
334  AuglO 
984  J'ne  9 
11%  J'ly  27 
804  J'ly  24 

111  AuglO 
70  J'ly  25 
17  Aug 
89%  Aug  , 
334  Sep  18 
7734  Sep  18 

196  J'ly  15 
214AtiglO 

76  Sep  18 
94  Sep  17 

"9     Aug 


12 
60 
26 
79 

1 


J'ly  25 
J'ly  25 
J'ly  24 
J'ly  24 
Sep  17 
3234  AuglO 

22  AuglO 
4  4  J'ly  25 

68     Mayl4 

6  Sep  3 
40  Aug 19 
95     .\ug  8 

634  J'ly  25 
74     Augll 

534  Sep  16 
354  Sep  11 

7  J'ly  27 
304  J'ly  27 

18  Sep  18 
67  AuglO 
194  Augl7 
80  Aug  4 

19  Sep  18 

23  J'ly  22 
70  Sep  14 

8191  J'ly  14 

81 4  Aug  8 

160  J'ly:!0 

165  J'lv30 


Highest 


904  Feb 24 

88  Feb 20 
78  Feb 

170  J'lv  15 

30  Jan  7 

66  Jan 

684  Mario 

36%J:in  9 

96  Feb  9 

964  Mar 

43%Feblo 

128% Jan  2 

37%  Jan  12 

31%  Jan  9 

48  Jan  8 

122 4  Jan  23 

159  Jan  12 

104% Jan  9 

954  Febll 

22% Jan  13 

64  4  Jan  6 
3234  Fob  27 
554  Feb 24 
274  Feb  9 
62  May22 
384  Feb  10 
294  Feb  9 
554 Fob  6 

235  Feb  11 

75%Marl2 

4134  Jan  19 

93  Jan  6 

464  Fob 20 

98  Feb  13 

41 4 Jan  2 

235  Feb 

■29%  Jan 

11 4  Jan 

37%  Jan 

1134  Jan  . 

424  Jan  30 

1934  .Tan  6 

48 4  Jan  6 

31%  Feb  17 

9534  Feb  17 

5 4  Feb 26 

24  4  Jan  10 

52%  Feb  17 

99 4  Feb  16 

126  Mar  4 

98%  Jan  20 

134% Jan  8 

122  Feb  13 

169  Feb  18 

14%  Feb 25 

80  Jan  31 
1254Peb25 
225  Jan  21 

15  4  Jan  29 

65  Jan  6 
82 4  Jan  6 

122  Jan  3 

224  Feb  IS 

222  Jan  7 

119  Jan  _ 

36  Mar-23 
86  4  Jan  19 
3434  Jan  . 

204  Feb  16 
19%  Jan 
744  Feb  _ 
73  Jan  19 
464  May  . 

89  4  Jan  12 
13  MaTl3 
47%  Feb  17 

106%.Mayll 
29 4  Feb  5 
95  Feb  10 

177  Jan 

1244  Jan 
4234  Jan 

108% Feb  10 
6534  Jan  26 
95  Feb 20 

23534  Jan  14 

37  Feb 

90  Feb25 
2238  Feb  18 
80%  Feb  18 
30  Feb  16 
844Febl7 

72  Feb 2. 
97 4  Feb  18 

64Febll 
6838Mar21 
4034  Jan  7 
15  Jan  19 
7934  Jan  8 
15  Feb 20 
55  Feb 25 
1504  Feb  4 
15 '4  Feb  11 
9634  Mayl2 
28 4  Jan    2 

73  Jan  2 
194FeblO 
58  Feb  10 
39% Feb  5 
8934  Jan  7 
66% Feb  1 

1284  Feb  1 
39%  Feb  2 
3334  Jan 

81  Jan  1 
2494  B'eb 

93     Jan  1 
221     Jan 
224     Jan 


Hange  lor  J^eviaui 
year(iyu'i) 


Lowest       Highest 


55-'4  Jau 
77  Dec 
65  4  Dec 

24  4  Dec 
55*4  Mai 
5(>  Dec 
28  Deo 
8934  Dec 
90  M«\ 
37  Dec 
122  Jan 
32  4  Nov 
184  Jan 
35  Jau 
107  Jan 
1564  -^ufi 
93  4  Dee 
86»8  Mar 

20  Dec 
GO  Dec 
2134  Jau 
37  Deo 
17  Jau 
494  Jau 
28  Jan 
19  4  Jau 
39  4  Jan 

{198  J'ly 
53  Nov 
284  Apr 
854  Jau 
30  4  Jan 

86  Feb 
32  4  Jan 

210  Jan 
27     Dec 

334  Dec 
34     Dec 

94J'ly 
32  J'ly 
14     Dec 

39  4  Dec 
23  4  Dec 
89     Jan 

6     Jan 

21  Jan 
37     Not 

87  4  Nov 

40  4  Jan 
85     Jan 

113  Nov 
115  Jan 
I6O34  Jan 

12     Dec 

73     Apr 

80     Dec 

210     Jan 

7%  Dec 

41  J'ne 
7334  Aug 

{130  Jan 

14  4  Jan 

205     Dec 

114  Dec 
2534  Dec 
79%  Dec 
27     Dec 

01704  Oct 
16  4  Dec 
70     Dec 


49 
40 
82 
9 
40 


Dec 
Dec 
Dec 
Oct 

Nov 


10134  Dec 
154  Jan 

78  4  Jan 
148     Mar 

88  Jan 
37  Nov 
984  Jan 
39  Jan 
8234  Feb 
215  Jan 
24  Apr 
80  Ajir 
15%  Jan 
68  Jan 
174  Feb 

63  J'ly 
294  Jan 
804  May 

4  Jan 
49  4  Dec 
35  Jan 
11 4  Nov 
72  Jan 
104  May 
42  May 
97  Jan 
104  Dec 
79%  Jan 
20     Nov 

64  4  Nov 
14  Jan 
494  Dec 
2934  Dec 

79  Dec 
64     Dec 

120     Dec 


s5  4J'iy 

90  J'ly 
80%  J'ly 

39"' Aug 
80  Sep 
814  Sep 
41%.A.ug 

98  4  Apr 
93  Not 
5434  Sep 

134  Feb 
38  Sep 
33  4  Oct 
4934  Sep 

129     Aug 

1 59  4  Feb 
1134  Aug 

95  Aug 
24%  Oct 
66  Not 
3838  Sep 
54  4  Sep 
304  Sep 

66  Apr 
42%  Sep 

31  Aug 
57%  Aug 

{240  Oct 
79  Feb 
37%  Oct 
93%  Oct 
5734  Apr 

99  4  Apr 
42%M:ay 

265  Aug 
624  Aug 
1334  Oct 
434  Sep 
31%  Jan 

67  Jan 

28  Apr 

68  Mar 
36%  Apr 

1004  Apr 
7  4  May 

29  Sep 
49%  May 

1004J'ne 
136  Oct 
101     Oct 

135  4  Mar 
122  Aug 
186     Apr 

174  Jan 

804  Sep 

146     Feb 

253     Aug 

14*8  Apr 

53     Sep 

1104  Apr 

{140  Mar 

24%  Oct 

23034  Apr 

126  4  J'ne 

38%  Mar 

90     Mar 

33     Dec 

334     Apr 

23%  Max 

77  4  Jan 

199     Apr 

574  Mar 

95  Oct 
19  Apr 
534  Mar 

109  4  Apr 

32  Sep 

96  Oct 
196  Apr 
134     Sep 

49%  Mar 
1094  Sep 

63  4  Oct 
96  4  Oct 

250  Apr 
384  Sep 
904  Oct 
2434  Sep 
83%  Sep 
25%  Apr 
74%  Mar 
83  Sep 
954  Sep 
8%  Apr 
74%  Apr 
444  feb 
18  4  Apr 
85  Apr 
17  Oct 
59     Sep 

160  Aug 
154  Sep 
914  Sep 
32  Oct 
75  4  Oct 
19%  Oct 

64  Mar 
4634  Jan 
9734  Jau 
76%  Apr 

134%  Sop 


294 

784 
{185 

8434 

169  4 ,— -     —^ 

180     Jan  |234     Apr 


Nov    334 

Oct     814 

Jan  {255  /-n.,5 
.J'ly  97  4  Aug 
2  Jan  233     Sep 


No» 
Deo 
Aug 


BAJfKS   AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Banks 

WMh.H'htaT 
West  SideT.. 
Western  new 
York  Till  eH  .. 

BBO'JKLTN 
Atlanlii;  1|... 

Borough*. 

Broadway*,.. 
BrooklyiiT  .. 
Conyl&BB' 
Jrtli  Ward'/  .. 
Klr«t 


£id 

A$IC 

200 

560 

220 

375 

103 

125 

300 

135 



140 



80 

.{70 

1 

Bonks 

BBOOKLT.N 

Manofactrs' 
Mechanic^  . 
Merchants' 

Nassau 

Nat  City... 
North  SideD. 

People's^] 

17th  WardTl. 

Spratnie 

Stuyv'tHtsI 

UnionTj 

Wallaboot*!  . 


Bid 

Atlc 

350 

360 

210 

220 

115 

360 

305 

315 

215 

220 

215 

140 

2104 

175 

150 

140 

Trost  Cos. 

£id 

A  sic 

K.  T.  crrr 

Bankers'  Tr. 

290 

Bowl'gGreen 

212 

216 

BroadwayTr. 

150 

155 

C'lK'tyB&Tr 

400 

Centnil  Tr'at 

1900 

2150 

City  Trust... 

350 

Colonial 

325 

350 

Continental . 

650 

Eastern  Tr.. 

130 

150 

Empire  Slate 

160 

170 

EfjUitableTr 

700 

715 

Excliange  Tr 
Farm  LoATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Lincoln  Tr... 
McV'ck'rRty 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 
MortouTrust 


Bid 

A  sic 

1350 

1450 

580 

000 

080 

710 

155 

170 

890 

900 

360 

375 

210 

250 

500 

1000 

1100 

220 

240 

590 

61O 

1 950 

Trust  Go's 

Mut.jVlliance 
N  Y  Life&Tr 
N  Y  sec  &  Tr 
North  Amer. 
Re.-il  Est  Tr't 
StandardTr't 
Tr  (Jo  of  Am 
TrCoof Kpbc 
Union  Trust 
USMtg&Tr 
Unit  States  . 
Van  N'llonTr 
Washington 


Bid 

Ask 

240 

260 

1000 

1200 

260 

275 

390 

410 

325 

350 

200 

275 

t2934 

1350 

1456 

450 

1525 

215 

225 

400 

Trust  Co'h 
Windsor 


BROOKLn* 

Brooklyn  Tr 

Flalhush 

Franklin 

Haiuilton 

Kings  (Jo 

L  Isl  L&Tr. 

Nassau 

People's 

Wiltiamsb'g. 


Bid 
216 


Ailc 
230 


420 
190 


310 
410 

256' 

360 

260 


1450 

200 

.366 


435 

305 

38(>' 
275 


•  Bill  find  asked  prices;  no  sales  on  this  day.    {  Loss  than  loo  snares,     t  Kx  rights,     d  J.  P.  Morgan  *  Oo.  certiUcates. 

1  Sale  at  UtocJc  fixchanite  or  at  auction  tlua  weet    o  Ex  stock  dividend    $  Trust  Oo.  certillcAtea.    1|  Banks  marlcod  with  a  paragraph  (H)  are  State  banks 


New  York  Stock  Exoliauge— Bond  Record,  Friday,  Weekly  and  Yearly 


»»CCIJI'VI.MJ     l(»L'lt     I'A<;K- 


UO.NUS 

N.  Y.  STOCK  EXCHANOE 
Week  Kndino  Seit  X'i 


V.  S.  <.aovrrniiient 

U  S  2i  cousol  registered. <U930 

U  is  °Ja  oousul  cuupuii (ntt30 

U  S  'is  consul  reg  siiiiill.  .UUKiU 
U  b  2s  cousulcuupsiiiaii.tilltoU 

U  S  ;i3  rt'sislereil tlUlS 

U  S  bsouupuu fcUUS 

U  S  Us  roi;  siuitll  l)i)iul8..fcl'.>lJ< 
U  S  3s  cuu  small  Uuu(ls..A:llli^ 

V  S  4s  ro!;i»lt«r«a AlOOT 

U  S  4s  uuiipuu AlDllT 

U  S  48  rei;i8iere«1 l'J'-'."i 

V  S  4s  cuuiiun lli"Ji"> 

U  S  58  registered 1»«^ 

U  S  us  coupou l'J04 

Koi-oigii  t>overninent 

rraQlLiurt-oii-Alaiii  3>i28  aer  1 

Ihese  areprier 
U  S  ot  Mexico  s  t  g  5b  oC  ISU'J 

sSlato  ^ecurilie* 

AJAbauia  class  A  4  to  5 1900 

Class  a  js lUOli 

CLuts  C  4s lUOO 

CiirrsucT  (uuiliug  4s 192U 

Dlst  1)1  Coluuibm3-G58 iyj4 

Loiusiuua  uew  cousul  4s..l914 

8umU 

Missouri  tuudiug 189411)95 

MorUi  Ctu-oluiu  oousul  4s.  1910 

68 1919 

So  Caruliua  4  >-js  20-40 1933 

Tenu  oew  selllemeut  3s..l913 

Small 

Virginia  luutl  debt  2-3s... 1991 

BeKisteretl 

fla  deterred  Brown  Bros  oUs. 

Alabama  Ceul  net  Ho  Ky 
laba  M  idl  aee  bar  Fla  &  W 
AJbauy  &  bus(|  tiee  Del  >&  H  ml 
▲llegUeuy  Valley  l>ee  Peuu  iili 
AJiei;  Jc  Wesl  Hee  Bull  K  di  r 
▲III  Duck  <&  Im  t>ee  (Jeulo(  N  J 
Ann  Arbor  Isi  g  48 /il995 

Atcb  T  >le  b  i-'e  gou  g  4S...199 

Kegi»tere<l llt>J5 

▲iljusliiieni.  g  48 /I.1995 

Begislered /il995 

Slam  lied A1995 

Chic  iu  bl  Louis  Ist  63. .1915 
AU  Kuu^  &  ^lor  Isl  g5s..l94ti 
Atlantic  Coast  1st  g4s./ll952 
Atlantic  tb  Duuv  Hee  buulli  Hy 
Atlantic  >)»  Vadlc  Hee  iioutli  Ky 
AAStUJ  dfc  N  \V    Hee  Sou  PaciQc 

Bat  Creek  ds  S  t>e«  MicU  Cent 
allde  Uluo prior  IgSHjS. 1925 

Begistere<l A1925 

Gold4.s /ll91S 

KegioKjred /il94S 

Conv  deb  4s 1911 

F  Jon  <fe  M  Uir  Isl  g  3  S^>il925 

Registered pl925 

1'  L  K  <fc  \V  \'a  Sys  rel  4sl941 
SoutUw  UlT  Ist  k3>38... 1925 

Kegistered A1925 

Monon  Uiy  1st  gu  g  68..1919 
CenOUio  K  1st  cgi'as.. 1930 
BeecU  Creek    Hee  a  i'  C  <&  U 
Belle  V  &  Car    6'e«  Illinois  Cent 
BlUyu  <&  iMoutituk    IHee\jone,i. 
Bmns  &  West  tiee  Sav  Fl  &  W 
Baltalo  is'  Y  it  Erie    Hee  Erie 
Boflalo  K  <&  P  gen  g  58...  193 
A11&  We8ll8lg4sgu..l99& 

C1&  Mah  l8tgug5s 1943 

Kocli<&  Pitts  Isl  g  Us. ..1921 

Couaoi  Ist  g  68 1922 

Buffalo  <&  SouUkwest    Hee  Erie 
Ball  &  S>u8q  1st  ref  g  48.e/1951 

Registered (il951 

Bur  Cedar  K  <b  No  1st  5s. 1906 
Con  Ist  <fc  col  trust g 5s..  1934 

Kegistered 1934 

CRfF<ft>i  Wl8tgu58.1921 
M  &  tit  L  Ist  gu  g  7s 1927 

C 'Canada  Soutli  Ist  5a 190b 
>2d  5s 1913 

Registered 1913 

Carb  <&  Shawn  bee  111  Cent 
CaroluiaCeni  /6e«Seab<&Roan 
Cartljas;e<fe  Ad  HeeHYG&a 
Ced  R  la  K  <iki  M  iiee^C&&ii 
Cen  Branch  U  Plstg4s...l948 
Cen  Branch  Ry  aee  Mo  Pac 
Central  uluo  Bee  Balti  &  Ohio 
Cen  Htmn  Bof  Ciacol  g  5s  1937 
Cent  or  Ua  RR  Ist  g  os..pl945 

Registered ^1945 

Consol  gold  Ss 1945 

Registered 1945 

Ist  pret  income  g&s }j1945 

2dprel  uicorae  g  5s ^1945 

Sd  pref  income  g  03 i>1945 

Chatt  DiT  purmon  g  4s.  1951 
Mac  db  Nor  Div  Ist  g  5s.  1946 

Mid  lia&  AU  DiY  58 1947 

Mobile  Uir  Ist  g  53 1946 

C«nt  01  N  J  gen'i  gold  58.1987 

Registered /(,19s7 

Am  Dock  <&  Imp  gu  d8..1921 


54 


Q.J 
Q.J 
Q.  J 

g.j 

Q.k 

y.K 
Q-K 
y.K 
Q-J 
Q.J 
Q-F 
Q.F 
QF 
Q-F 


.M-S 
s  on 

Q-J 

■J 

J-J 
J.J 
J.J 
J.J 
f-A 
J-J 


J-J 
J.J 

A-O 
J.J 

J-J 
J-J 
J-J 
J-J 


Q.J 
A-O 
VO 
Xov 
Nov 
.\I-N 
iVI-S 
JO 
M-S 


J-J 
Q-J 
A-U 
Q-J 
M-S 
il-N 

M-N 
J-J 

^:i 

.VI- s 


.VI- s 
A-O 
J-J 
FA 
J-D 

J-J 
J-J 
J-D 
AG 
A-O 
A-O 
J-D 
J-J 
M-S 
MS 


J-D 


M-N 

F-A 
FA 
M-N 
-M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 


J'rtee 

tyi<lav 
Sept  JS 


hill 


Atle 


109  Hi  Sale 
109  Si  110 


108     109 
108     109 


106  Hi.... 

Hi9Sj110'tj 

UO>...lim; 

135>«186'(, 

135  »s  13578 

10m2U)2S< 

101HJ102H, 


90  ..., 
ihe  Oa  sis  oi 

94'a..., 
hese  are  pr 


120 


94  >a  Sale 

93     

90^ 


92»2 

100     Sale 


90  H.  Sale 


S6H1   87H» 


lOTHj 

aoHjSaU 


?3     Sale 


1014  Sale 
•'.'.'.'.'.'.  166' 


95H2 

88  H»  Sale 


105 

106 


112%gal6 


II7J4 
118 


101^4  103 
llbHi 


107-'4. 


103 '4  104 
105Hi 

102"8...- 


88 


.107 


105  >4  Sale 


74  Sale 
•28  30 
19^6 


105     .... 
104     .... 
107     109 
128     128'4 
125     ... 
IIOI4  ... 


Week's 
Kanije  or 
Last  Sale 


Low       JJ  iy/i 

109  4      109>-j 
100^4  J'ly'Oo 


10634  AoK'03 
IOS'4      lOS' 
107     J'ue'O 
106  4  Aug  03 
110         110 
110     Augd 
135      Sop   1)3 
137  4  Mai '(i: 
lOlSjAugo; 
101  "s     lolH) 


95HjFeb'0'. 
/our  marks 

98  Apr '03 
ice*  o  n  the  0 

10438  Sep '02 
109^4  Oct  '00 
102'aMar'o 
lU  Mar'O 
121  Alar'03 
106  Apr '03 
109'al!ob'9y 


to  0 


104.  Nov'O'i 
1364J'ly'01 
120     Mar'Ot' 

94'«May'03 
984  001 '02 


7  4J'ne'03 


934Ane'03 
99''6  100 
97->4J'ly'03 
90  4  9018 
75  J'ly  '03 
87»4       87»8 


1144  Oct  '0 
904       90  4 


92  ag       93 

94  4  Jan '03 
100^4     102 14 
9S4       98  >4 
98  98 

88     Aug'03 


96^8  Sep  '03 

884       88  4 

9014  J'ly  "02 

114i4J'ne'02 

108    Sep  '02 


112       1124 


103  Apr'97 
124>4J'ne'03 
1253b  Jaa '03 

103    J'ne'02 


1 01 4  Aug'03 
121  Apr '03 
1204Mar'03 
118     Jan '02 


1 03  103  4 
1054  1054 
107     Aug'03 


92     J'ne'03 


1044  J'ly '03 
122  4  Jan '03 


105        105  4 
1054  Sep 'OJ 
74  76 

29  29 

19  4Aug'03 
92     Aug'02 
108^4  Sep  '02 

102  J'ne'99 

103  J'ly  '03 
I28I4      128' 
127     Aug'03 
109      Aug'03 


5  => 


Au 
10 


Hange 

Hvice 

Jantiarti  1 


Lov    Jiiy/i 


10 


10 


150 

"is 

"9 


42 


31 


39 


106 
100 


1094 

107  -.J 


10634  10S4 
1064  109 


10641084 
109  111 '4 
109 '4  112 
1344  1364 
136  137  4 
101 4  1014 
10i:'8l03-V 


lie  dollar. 

964    98  =» 
0/  ipoto  X. 


121     121 
106     106 


94       97 

944    944 


74    12 


934    964 

984  102 '8 
9734  1029s 
86  4    92:<4 
75       76 
84       9234 


904    95 


914    964 

94       94  4 
993s  103  4 
984102=8 
97     106 
88       91 


944    974 
864    8934 


112     1184 


1244 128 
126     12538 


10034  105 
120  122 
12041204 


102  105  4 
1044]08'8 
1044107 


92       944 


104410834 

12241224 


102      109 


68        80 
24        397j, 
18       27 


103     103 
1264134 
126     1334 
1084113  4 


UOMiS 

N.  T.  STOCK  E.KO HANGE 
WkKK    KNOINti   SEPT  18 


I'KUtrulol  N  J—(  VoiilinueUj 
Le  •)£  Hud  K  gen  gu  g  5s  1920 
Loll  &  Wilks  H  Coal  5s. .1912 

Cou  oxl  guar  44;* (/1910 

N  Y&  IxmgHrgi-ngls  '.941 
CoufPaoillc  6ff  !So  Pacilic  (..'» 
Charles  &  Sav  l.ft  g  78. ...1936 
dies  <fc  Ohio  g  6s  ser  A../il908 

UoldOs al911 

Ist  consol  g  Js 1939 

Uegisloreil 1939 

Oeueral  gold  4  48 1992 

Registered 1992 

Craig  Valley  1st  g  58. ...1940 
R<fe  A  Div  Ist  con  g  48..  1989 

2d  consol  g4.s 1989 

Warm  Spr  Val  Ist  g  58. .1941 

Uroenbrler  Uy  l8tgug4a'40 

ClllCtt  Alt  UK  re(  g  3.S...1949 

Registered 1949 

Kaiiway  1st  lion  3 48...  1950 

Registered 1 950 

Clue  B  &  Q— Cli  <fc  laD  58  1905 

Denver  Div  48 1922 

Illinois  Div  34s 1949 

Registered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4m 1919 

Nebra.ska  Extension  4s.  1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds   tiee  Great  North 

Debenture  58 1913 

Han  <fe  St  Jos  consol  6s. .191 1 
Chio<fe  E  lU  lets  t  cur  68. 1907 

Ist  consol  g  6s 1934 

Ueneral  consul  l8t58 1937 

Regi.stered 1937 

Chioiiii  IndO  Ky  1st  58.1936 
Chicago  <fc  Erie    See  Erie 
Chic  In  <fc  Louisv  ret  68...  1947 

Uefunding  gold  5s 1947 

L0UI8V  N  A  <fc  Ch  18168.1910 
Chio  Mil  <fc  St  Paul  con  78  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..«1989 

Registered el989 

General  g  3 4s series  B.el989 

Regi-stered el989 

Chicdi  DSuDlvgSe 1921 

ChiCife  MoRiv  Div  5s...  1926 

Chic<fc  Pac  Div  6s 1910 

Chicfe  P  W  Istgos 1921 

Dak&  Ut  SogSs 1916 

Ear  &  Sou  assu  g  68 1924 

Hasl<fe  D  Div  1st  78 1910 

Ist  58 1910 

I  &  D  Exten  1st  73 1908 

Lacrosse*  D  Ist  68. ...1919 
Mineral  Point  Div  5s. ...1910 

So  Minn  Div  1st  68 1910 

Southwest  Div  1st  6s 1909 

W18&  MinnDivgos 1921 

MU&NolslM  L  63.. ..1910 

Ist  consol  68 1913 

ChiCifc  North  w  cons  78 1915 

Extension  48 1886-1926 

Registered 1866-1926 

General  gold  343 1987 

Registered »1987 

Sinking  iuud  63. ..1879-1929 

Begislered 1879-1929 

Sinking  lund  os... 1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  58 1921 

Registered 1921 

Sinking  fund  deb  58 1933 

Registered 1933 

DesMo&Minn  let  78. .1907 
MUw<fcMaaison  Ist  6s..  1905 

North  Illinois  Ist  5s 1910 

Ott  C  F  &  St  Paul  Ist  5s  1909 
Winona  &  St  Pet  2d  78.. 1907 
Mil  L  S  &  West  l8t  g  68  1921 

Ext  &  Imp  8  fund  g  6s  1929 

AslUand  Div  1st  g  6s.. 1925 

Mich  Div  lstg68 1924 

Convertible  deb  58 1907 

Incomes 1911 

Chic  Rock  Isl  <fc  Pac  68.. .1917 

Registered 1917 

General  gold  4s 1988 

Regi-sleied 1988 

Coll  trust  Series  B  4s...  1904 

H4s 1910 

M  48 1915 

N48 1916 

P48 1918 

Chic  R  I  &  Pac  BR  4s. .2002 

Registered 2002 

CoU  trust  gold  58 1913 

DesM&FtD  1st  4s 1905 

1st  2  4s 1905 

Extension  43 1905 

Keok  &  Des  M  1st  58 1923 

Chicfe  St  L   ieeAtchT&SaFe 

Chic  St  L  &  N  O    aeelU.  Cent 

Cliio  St  L  &  Pitts    Bee  Penn  Co 

Clue  St  PM  &  O  con  68. ..1930 

ChStP&  Minn  I8tg6sl918 

Nor  Wisconsin  1st  6s. ..1930 

St  P  &  S  City  Ist  g  68. ..1919 

Chicago Ter 'Xtans  g 43...  1947 


J'rice 
f'riiiaii 
Bept  13 


J-J 
.VI -N 

y-M 

.M-S 

J.J 

AO 

.\.o 

M-N 
M.N 
MS 
MS 
J.J 
J.J 
J.J 
M-S 
M-N 
AC 
AG 
J-J 
J-J 
FA 
FA 
J-J 
J.J 
AO 
A-O 
MN 
M.N 
M-S 

M-N 
M.S 
J-D 
A  O 

M-N, 
M.N 
J.J 

J-J 
JJ 
J.J 
J-J 
J-J 


Jiid 


J-J 
J.J 
J-J 
J-J 
J.J 
J.J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
FA 
FA 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
iM-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
M-S 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
M-K 
M-N 
M-N 
M-N 
M  N 
M-N 
M  N 
M-S 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


Ask 


1004. 
100      . 


1094 

116     116 

1154 

102     Sale 

i05"  '.'.'.'.'.'. 

99     100 

00     

104     

88     

81 4 'Sale 


734. 


984    9834 
913« 


1094. 
1013s. 


.  105'a 

'.  i'o'i 


1064107 

1114 

1064 

1284  Salt- 
114     114  4 


110 


126 

1084  Saib 


10841094 
*104     106 


11334  . 
11534  . 
Ill  . 
11334  . 
1104. 
126  4. 
1164. 
10478. 


1124 

10538 

1114  Sale 
lOO'g 

11334 

112      

11641184 
13078  1324 
102  .... 


954. 


1084. 
10734  . 

105  . 


108 


10534  . 

102  . 
1034. 

103  =s. 
1124. 

r27-''8. 

1154. 

128;^. 

129  . 
1014. 


1217s 

12138  l2-.i 
9934  100 


73   734 


7534  Sale 

95  

91  

95  

104  


129  . 
125  . 
1234. 
123  . 
•734. 


Week's 
Ji  ail  lie  or 
Laxi  sail' 


I5 


*< 


Low       Jityh 


U)0  4Aiig'O3 
101*8  Aug'03 


110  4  J'ly '03 
11 II 4  Aug'03 
115^,  11534 
115  4Sep'0o 
10134  1024 
103  Apr '01 
1 1 2  Muy'03 
9979  99 
97  4J'nc'03 
1064  Oct  '0'. 


81 


81«» 


73  4  Sep  '03 
8334  Apr*02 
10434  Apr '00 
98 4  Sep '03 
91»8       91' 


109  4  Aug'03 
101  Aug'03 
105  Sep '1)3 
1094Aiig'01 
100     J'ly '03 


107 
lU 
105 
l2tJ 
114 
120 
112 


107 
J'ly  '03 
J'ly  'Oi 

1284 
1144 
Dec  '02 
112 


1244Au6'03 
108  J'ly '03 
1084  1084 
L70  J'ly  '03 
1 1 1  M»y'o3 
105  105 
111  Dec '02 
10434  Jan  '02 


11 64  Apr '03 

11334  Aug'Oo 
1114      111' 
II308     113='„ 

109  Aug'03 
137  4J'ly'9'J 
116  Aug'03 
10739  Aug'02 
183     Feb '03 

115  May'03 
1054  J'ly '03 

111  1114 
109^8  Aug'03 
1134S6p'03 

113  Muy'03 

116  J'ly'03 
1304Ang'03 
1044May'o3 
10638  Oct  '02 

95t'8Sep  '03 

103  Nov'98 

112  May*03 

110  4  May'03 
108  Aug'03 
10634  Mar'03 
1044     1044 

104  Sep  '03 
108     Sep  '03 

114  Oct  '01 
114  4  Aug'03 
123     May'Ol 


106  Nov'02 

108  Oct  '02 
105  »8  May'03 
Hl»8  Aug'03 
128  128 
115  Aug'03 
142  4  Feb '02 
128*8  Aug'03 

107  4  Feb '01 

109  Sep  '03 
121*8  Aug'03 
120 4  J'ly '03 

100      1004 

107  Jan '03 
98  Aug'03 
9978J'no'02 
994  J'ly '02 
993(,J'ne'02 

87  Aug'03 
724       73*8 

88  4  J  an '03 
75  76 
9/     May'03 
93     Jan  '03 
9434  Jan  '03 

105  4  J'ly '03 


129  Sep  '03 
1314M»y'03 
137  4  Sep '02 
124  J'ly 'OS 
73  734 


Ao 


12 


62 


129 
i93 


23 


Kanqe 

since 
January  1 


Low    Jtiyli. 


1004104 
100      102  4 


1104112 
1  10'..  114 
1144  11934 
1154  1154 
100  4  1 O634 

i'ii"  i\i" 

9779104 
93        98 


80       834 


7034    79  Hj 


9841014 
89  4    4*7 


10941094 
101  1044 
10241084 


100    1004 

10438  108 
113     1177g 


105 
128 
113 


11039 
1364 

121*8 


112     120*8 

I244I3OS4 
108     113  4 
107*8  Ill's 
170     178 
111     111 
103     112 


11641164 
11334118*8 

111  11334 

112  1174 
109  1114 


116  119»4 


183  185 
114  115 
1054  1064 
11041134 
10976  1134 

112  117 

113  113 
116  119  -= 
1304134= 
101  1044 


954101 


112  112 

1104  iiov 

106  1094 
10634  1074 
10378  109 

104  104 

105  4112 


11441184 


106*8  105!^ 

111*8  11538 

1274132'^ 
1144125 


128*8  1334 


109  109 
1214  1274 
120  4127 

99=8  108 
107  107 

98   98 


82  4  95 

72  4  89 

884  834 

714  8934 

97  9838 

924  93 

9434  9434 
10541084 


1284 136<^ 
1314137 


1234126"^ 
714    86 


i>U!SCKL<L.ANKULIai   BUNDis— <;ontinued  on  Next  l'a«e. 


5«ire«l  Railway 

Brooklyn  Rap  Tr  e  5s 1945 

AUav  Bklyninlpg58..1934 
BkCitylstcon  58.1916,  1941 
Bk  Q  Co  <&  S  con  gu  g  58.1^41 
Bklyu  Un  El  1st  g  4-5s.l950 

JCingsCoEl  lstg4s 1949 

Nassau  Elec  gu  g  4s 1951 

City  &  S  Ry  Bait  Istg  5s.l922 

Conn  Ky&  List  cfc  rel g 448 '51 

Den  Coil  Tr  Co  Ist  g  5s.. .1933 

Den  Tram  Co  con  g  6s..l91u 

Met  Ky  Co  Ist  gu  g  6s.. 1911 

Dot  Cit  .St  Ry  1st  con  g  58.1905 

Or  K:!;>iils  Ky  l.st  g53...nl91b 

.liOUis  Ky  Co  Isl  con  g5s..l93t. 

Market  St  C  Ky  1st  g  6s..  1913 

Met  St  Ky  gen  col  tr  g  68.1997 

B-yaydi;7thAvlstcg5s  1943 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
I-D 


104 


106 


108 
1004 
98  4  Sale 
84 


112 


112'.. 
113 


104  104 

110  Jan  '99 

I08  Aug'03 

100  Aug'03 

97  984 

85  Aug'03 

85  4  J  an '03 


9978  Oct '02 
95     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


1114     112 
112  4  Aug'03 


20 


34 


1'- 


102  1074 


108  110 
98  1024 
97  1044 

83   89  4 
854  864 


1114120 
11241174 


Street  Kailway 

Met  St  Ry— eCon^Ref  g  482002 

Coi<fe9thAvlstgu  g  58.1993 

Lex  Av &  P  F  l8t  gu  g OS  1993 

Third  Ave  RR  conga  4s  2000 

Third  Ave  Ry  Ist  g  5s. .1937 

.Viet  WS  El  (Chic)  Istg  48. 1938 

.VI  il  El  Ry  &  L  30-jT  g  5s.  1926 

.viinu  St  Ry  Ist  con  g  5s. .1919 

St  Jo  Ry  Lt  H&P  1st  g  5s.  1937 

St  Paul  City  Cab  con  g  68.1937 

Union  El  (Chic)  Ist  g  5s. .1945 

United  RRsSan  Frs  I  48.1927 

United  Rys  St  L  1st  g  48.1934 

VV  Chic  St  40-yr  cons  g  5s.  1930 

Gas  and  Electric  laglit 

Atlanta  G  L  Co  Istg  53. ..1947 
Bklyn  U  Gas  1st  con  g  5s.  194' 


A-O 

MS 
M-S 
J-J 
J-J 
FA 
FA 
J-J 
.\I  N 
J-J 
AO 
A-O 
J-J 
.U-N 


J-D 
/IN 


894-.. 
*115  .... 
* 1174 

94  .... 
1174... . 


«105  4. 


79  4  Sale 


1134115 


89     Aug'03 

117  4  J'ly '03 
116     Jly'03 

934        94 
115     Aug'03 

994  Mar'03 
106  Oct  '99 
110     J'ne'02 


1094  Apr '03 

1094  Dec '99 

794         ?9V 

8438J'ne'03 

99      Dec '97 


113     Aug'03 


14 


149 


89       961a 

117  4121 
116     1214 

93       9334 
115     122 

9941024 


1094118 


75 
84 


804 
SpTs 


1124117 


"No  price  Friday;  latest  price  thia  week.    aDuejan     ctDueApr    «  Due  jlay    ^Duejne    /tDueJ'ly     /c  Dae  Aug    p  Dae  Nov    jDue  Dec    ^Option  sale 
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N.  T.  STOCK  EXCHANl^E 
Wkkk   EsniNo  Sept  18 


Chic  *  West  Inil  sen  s  0s(jl*>32 
OI1I0&  West  Mioh  Ky69..1i''. 
Choc  Ok  Jb  O  Ken  g  on  ...oiyii' 
Cm  HAD  cousol  8  f  78...190:> 

•jii  eoUl  i^-js iy:?T 

Cin  D  *  I  1st  in»  s  5s...iy41 
C  I  St  L  A  C  AV«  C  C  O  A  St  L 
Cln  SAC  Set  C  C  C  St  i. 
CleartleUl  A  Mah  M«  B  K  A  P 
Clereiaml  Cin  Chic  A  St  Loiiis 

Oeueral  g  49 liUK-i 

Cain)  UiT  let  goltl  4s ll>oi> 

Cin  W  A  M  UiT  Ist  g  4s.  li>ii  1 
8»  L  Ulv  1st  col  tr  g48..iyil0 

Re^stered I  WO 

Spr  A  Col  DlT  Ist  K  48..1i>40 
W  W  Val  UiT  l8t«48...1ii4ii 
C  I  St  L  A  C  cousol  68..1'."'.'0 

let  gold  48 ...fclii30 

Ke«n8tere«1 tli'jti 

ClnS  A  CI  con  Ist  K5s..lii2ti 

OCC  A  I  con80l7s l'.>14 

Consol  sink  luudTs 1914 

Oeneral  cousol  gold  Gs.  11134 

Kegislered 1  i'34 

Ind  Bl  A  W  l8t  prer  4s.l'.>4U 
OIndA  W  l8t  pf  5s...dH)3f< 
PeoA  East  1st  cou  48...  1941) 

Income  4s li'i'o 

CI  Lor  A  Wh  con  Ist  g  58. 193li 
Cley  A  Marietta  ^'rcPeuu  liK 
Clev  A  .Mahou  Val  g  53...1i»3> 

Regi8tere»l IS)  38 

Oler  A  Puts    AV«  Peun  Co 

Col  MitUamt  1st  g  4s 1947 

ColoraiJo  ifc  Sou  let  g 4s.. .11)29 
Oolam  A:  Oroenv    SC4  So  Ry 
Col  &  Hock  Val    nee  Hock  Val 
Col  Conn  »te  Term    Hee  N  A  W 
Conn  A  Pas  Klvs  Ist  g  4s.  1943 

Dak  A  Gt  So    See  CM  A  St  P 
aUas  A  Waco    See  M  K  A  T 
D«l  Lack  A  Weatern  7s. ..1907 
MorrisA  Essex  l8t7«...1914 

Ist  consol  guar  78 1916 

Registered 1910 

l8t  re(  gu  g  S^aB 2000 

NY  Lack  AW  let  68.. .1921 

Construction  58 1923 

Term  A  iuii)rove48 1923 

SyrBing  A  N  Y  I8t7s..l90li 

Warren  Ist  ret  gug 3 128.2000 

Del  A  Hud  let  Pa  Div  78.1917 

Kegi8tere«1 1917 

Alb  A  Sas  Ist  con  gu  7s. 1900 

Registered 1900 

Guar  gold  6s 1900 

Reiristered 1900 

Bens  A  Saratoga  1st  78.1921 

Registeretl 1921 

Del  Riv  RR  Bridge  See  Pa  KK 
DenrA  R  Or  1st  cou  g43.1930 

Consol  gold  4^28 1930 

Improvement  gold  03. ..192; 
Rio  Ur  So  gn    See  Rio  Or  So 
Den  A  S  West  gen  s  f  g  08  1929 
Dee  Moi  A  Ft  l>    6'«<  C  R  A  1 1 
Dea.M&Miun    6'<«  Ch  A  N  W 
DesMoi  Un  Ky  let  g68..1917 
Det  M  A  Tol    See  L  S  A  M  So 
Det  A  Mack  1st  lien  g  48.1995 

Gold  48 1995 

Det  Sou  Ist  g  48 1951 

Ohio  Sou  DlT  Ist  g  48. ..1941 
DuiA  Iron  itangel8t58..1937 

Registered 1937 

2d  68 1916 

Dul  So  Shore  A  Atl  g  68..  1937 
l^aetol  Minn  «eeStPMA.M 
JLiaet  Ten  Va  A  Oa  See  So  Ry 
Slgln  Jol  A  East  let  g  53.1941 
Blm  Cort  A  No    Set  Leh  A  ><  Y 

^lie  let  ext  gold  48 1947 

2d  ext  goldos 1919 

3d  ext  gold  4  43 1923 

ith  eit  gold  08 1920 

6tii  ext  gold  48 1928 

Ut  consol  gold  7e 192U 

letooDsolg  fund  78 192U 

Erie  let  con  g  4e  prior..  1996 

Registered 1996 

let  consol  gen  lien  g  48..  1996 

Registered 1996 

Penn  coll  tr  g  48 1951 

BnffN  Y'A  Erie  Ist  78.. 1916 

Buir  A  S  W  gold  68 1908 

Small 1908 

Chic  A  Erie  let  gold  OS..  1982 

Jeff  RK  1st  gu  g  58 al909 

Long  Dock  consol  g  68. .1935 
Coal  A  RU  Ist  cur  gu  68. 1922 
Dock  A  Imp  Ist  cur  68. .1913 
N  Y  A  Green  L  gu  g  58.1946 
MldRRof  N  J  l8tg68.1910 
NY  Sua  A  W  1st  ref  68.1937 

2d  gold  4'»8 1937 

General  gold  6s 1940 

Terminallst  gold  OS. ..1943 

Regie  «5,00U  each. ..1943 

WllkA  Ealetgug6s.l942 

Krle  A  Pitts    See  Penn  Co 

Krans  A  T  H  Ist  cons  08.1921 

latgeneral  gold  68 1942 

Mt  Vernon  let  gold  6e..l923 

Boll  Co  Brauch  let  g  6e.l930 

Xt  A  Ind  1 81  con  go  g  68..  1926 

Fargo  A  So  See  Ch  M  A  St  P 
lint  A  Pere  M    See  Pere  Mar 


n 

.\  o 

J.J 

M-N 


J-P 
JJ 
J.J 
M  N 
MN 
.MS 
J.J 
M-N 

JD 
J -I) 
J.J 
JJ 
A-0 
QJ 
A-O 
.'\|ir 
AO 

J.J 
y.J 

J.J 
FA 


A-O 


iMS 
M-N 
JD 
J-D 
J-D 
J.J 
FA 
M-N 
A-O 
F-A 
MS 
.M-S 
AO 
A-O 
A-O 
A-O 
M-N 
M-N 

JJ 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
JJ 
J-J 


M-N 


fT^ee 
Sepl  IS 


105 
100 
101 
104 


Ash 


Hi"*. 


96 
96 

99 


Sale 


97 '4 

99  Hi 


98 


108     . 
97»a. 


111^ 

iai" 

128 


Sale 
126  Hi 


98 


96 
*   60     , 
llOHi. 

•lU     . 


953< 


67       70 

83  H»    84 


110     . 

129!% . 
131  Hj. 


127 »«. 
IO914. 

ilOa^ '. 


,  102i< 


133  »8. 
iU9>^' 


loeHi. 


98^4    99 14 

104  "a 

105 


104 


65 


65       70 
81      

109     lllHi 


110     114'2 


113>all5 

113Hj 

llOHi 

109^4 

113     

101     

131     136 

127  Hj , 

96  7j  Sale 


83       83  Hi 


127 


90 


.  118>3 


*130  . 
110  . 
112  . 
105  . 
llOHi. 
107  . 
9734. 
100     , 


116 

ioe' 

93 

107 


107  Hi 

Sale 
104 


WeeK's 
Jianye  or 
Last'  Sale 


=9* 


Loiv  High 
1 1 1  >•;  Sep  -03 
109  .\pr'02 
109     Min'Oy 

1 1 1  "-J  Dec  -Ol 
113     Oet  '00 

112  Sep '03 


95%, 

101  >•; 

95^4 

99 
103 
102 

94  Hi 


96 
Oct  '02 

9534 
Sep  '0; 
Oct  '02 
Deo  '02 
Aug'03 


104    J'ne'03 


UIOb 
120 


111»H 

riy  '03 


127  Hj 
i04>i 


Ang'03 
NoV'Oi 


95 
61 

110>4 


Sep  "03 

6'? 
Sep  '03 


128    J'ne'02 


67 

8334 


67 

84 


114  J'ly'03 
130  J'ly'03 
1303i  Aug'03 
140     Oct  '98 


126^4  Aug'03 
108^4  Aui;'03 
102'.2Ang'03 
10934  J'ue'03 
102  Feb '03 
136  Hj  J'ly'03 
149  Aug'Ol 
109  J'ly'03 
122  J'ue'99 
IO5I4  J'ue'l)3 
lU38Fel}'02 
14334  NoT'02 
147HjJ'ne'02 

99  99 

10638May'03 
105     Aug'03 

60     Aug'03 


111     Feb'Ol 

1 00  Hj  J'ly'03 
91  J'ly'03 
75  Hi  Aug'03 
83     Sep  '03 

109        109 


115     J'ne'03 


113Hj     llSHi 

114     May'03 

113i4M»y'03 

112     Aug'U3 

117     Dcc'02 

101  ^e  J'ne'03 

134     J'ly'03 

130     Ang'03 

9678       967^ 

97     May'03 

83  83  Hi 


89  8934 

125Hj  J'ne'03 


llS's  118^8 
106  Aug'02 
134  Hi  J'ly'03 
11334  Dec '02 
112  Hi     112  Hi 

109  Oct  '98 

110  Aug'03 
108  Aug'03 
lOlSg  May'03 

99  Hi     1 00 
103     May'03 


107  Hi  J'ly'03 

116        116 
104     J'ne'03 
112     J'ne'02 


116     May'02 


No 
4 


13 


10 


Kange 

Since 

January  1 


Low    High 
111Hj1163s 

107"""  11)9"  ■ 


lllKilia 


95     103 


95     100 
99     103  Hi 


94  Hi    95 


10n>4  104 


lll»8ll4'4 
120     129 


127  Hi  1333b 


93     100 

65       82 

110      110>4 


67 
83 


80^8 
94  Hi 


113     117 

129m33Hi 

130Hil34Hi 


12634  131  H» 
10834  115 
102     103 
10934  11338 
102     102 
136     137»8 


108Hilll'4 


9714  gg^e 
10414107 

105  108 
60   SO 


9314 10OH2 

91   93Hi 
75Hj  85 
83   92 
108>8ll4 


Ill's  116 


112>9ll5 
114     114 

113>4ll3l4 

112  112 


101 'e  101 '8 

132  Hi  139 

130  135 

9534  9934 

97   98 

79Hi  88 


87   94  »4 
125Hi  ISO's 


117Hil21Hi 


130  134Hi 
i'l2"»ii"l2'>i 


110  112Hi 
108  114 
9734  103 
99  106=8 
108  117 


107Hill2 

116     122Hi 
103     106 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wrek  Ending  Sept  IS 


FlaConA  Pen  1st  g  58.. .1918 
1st  land  gr  ext  gold  5s..  1930 

Consol  gold  5s 1943 

Fort  St  U  D  Co  1st  B  4His.  1941 
Ft  W  A  Den  C  Ist  g  68....  1921 
Ft  W  A  Rio  Or  1st  g  3-48. 1928 
/  1  al  Har  ASA  See  So  Pao  Co 
V  Tal  H  A  H  of  1882  Ist  5s.  1913 
Ga  A  Ala  Ry  1st  con  5s..ol945 
Ga  Car  A  No  Ist  gu  g  5s. .1929 
Gooraria  Pacitio  See-  So  Ky 
GUa  V  G  A  Nor  See  So  Pilc  Co 
Oouv  A  Oswegat  See  N  \'  Ceui 
Grand  RapA  lud  6>^Penn  KR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CBAQcolllr4s  1921 

Registered. A 1921 

Greenbrier  Ry    See  Ches  A  O 
Gull*  S  1 1st  rer  A  t  s  OS  61952 

Han  A  St  Jo    6VeCBAy 
ousatonic  SeeHYHH&Vi 
Hock  Val  l8tconsolg4Hi8.1999 

Registered 1999 

Col  A  H  V  Isteit  K4s..l94y 
Houst  E  A  W  Tex  See  So  I'ac 
Houst  A  Tex  Cen  See  So  Pac  Co 
I  lllnois  Central  let  g  4s. .1951 

A    Registered 1951 

Ist  gold  3HiS 1951 

Registered 1951 

let  gold  3ssterllng 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LNO  ATex  gold  48....  1953 

Registered 1953 

Cairo  Hriilce  gold  48 1950 

Louisville  Div  gold  3  His.  1953 

Registered 1953 

Middle  DiTreg58 1921 

St  Louis  Div  gold  33 1951 

Registered 1951 

Gold  3Hs8 1951 

Registered 1951 

Spring  Div  Ist  g  3 His.. .1951 
Western  Lines  let  g  4s..  1951 

Registered 1951 

Bellev  A  Car  1st  63 1923 

Carb  A  Shaw  1st  g  4s...  1932 
Chic  St  L  A  N  O  g  5s.. .1951 

Regi8tere<l 1951 

Gold  3Hi3 1951 

Registered 1951 

Memph  Div  let  g4s... 1951 

Registered 195 1 

St  L  Sou  1st  gu  g  4s. ...193] 
Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Deo  A  W  let  g  53 1935 

Ist  guar  gold  58 1935 

Ind  111  A  la  1st  g  43 1950 

Int  A  Great  Nor  Ist  g  6s.. 1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  let  gold  53..  1938 

Retunding  g46 1951 

Jetlersou  RR    See  Erie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M     See  St  L  &  S  F 
K  CAM  RA  Blstgug  53.1929 
KanCAPaciUc    ieeMKAT 
Kan  City  Sou  let  gold  3s.. 1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo   See  C  R  I  A  P 
KuoxviUe  A  Ohio    See  So  Ry 

Lake  Erie  A  W  1st  g  53. .1937 
2d  gold  58 1941 

North  Ohio  1st  gu  g  53..  1945 

L  Sho  A  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5s. 1997 
Reicistered  5s 1997 

Leh  Val  N  Y  let  gu  g  4  H23.1940 
Registered 1940 

Leh  V  Ter  Ry  let  gu  g  58.1941 
Registered 1941 

Leh  V  Coal  Co  Ist  gng  58. 1933 
Registered 1933 

Leh  AN  Y  Ist  guar  g  48..  1945 

Registered 1945 

EIC  AN  Ist  g  let  pt  68.1914 
Gold  guar  5s 1914 

Leh  A  Hud  R     See  Cent  of  N  J 

Leh  A  Wilkesb  See  Cent  of  N  J 

Leroy  A  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  Istcon  g58./il931 

Ist  consol  gold  48 /il931 

General  gold  43 1938 

Ferry  gold4HiS 1922 

Gold  -is 1932 

Unified  gold  4s 1949 

Debenture  goldSe 1934 

Bklyn  A  Mont  Ist  g  6s. .1911 

Ist  58 1911 

N  Y  BAMBl8tcong53l93b 

N  Y  A  R  B  1st  g58 1927 

Nor  Sh  B  Ist  con  g  gu58  ol932 

Louisv  A  Naehv  gen  g  6s.  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Ceciliau  Branch  78 1907 

E  H  A  Nash  1st  g  68.  ...1919 
L  Cin  A  Lex  gold  4  His. . .  1931 
NOAM  Islgold  6s. ...1930 
NOAM  2d  gold  6a 1930 


■a 
«3 


J-J 
J-J 
J-J 
J-J 

J-D 
J-J 

A-O 
J-J 
J-J 


J  J 
Q-J 

J.J 


J-J 
J-J 
A-O 


J.J 
J.J 
J-J 
J-J 
M-S 
M-S 
AO 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


A-O 

A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
MS 
MS 
A-O 
AO 


Q-J 

n 

M-S 
J-D 
M-S 
J-D 
MS 
MS 
A-O 
MS 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
MS 
J-D 
M-N 
J-J 
J-J 


Price 
Ftidav 
Sept  IS 


Bid 
104 

Ask 

104 
100 
102 

i'o'3>.j 

76  Hi 

104  Hi 
106  Hj 

92  >8  Sale 


102  <%  Sale 
10438  105 


II2H1. 


93 


■»104'4. 


104  >4 


91 


91 


91 


.107 


110     . 
II8H1. 


100 


106 
106 


11 9 '4  120^4 
97  Hi  Sale 

73Hi 

109     10934 
8912 


67%  Sale 


116 
110 
107 

104 


104    106 
i'13"  i"l4i4 


108 
106 


.100 


98  Hi 


105     

105     

105     ....  . 
115     

IIIH1II2 
9  8  "8  Sale 


U1H». 


112»4  . 

103  Hi. 
122  . 
122     . 


Week's 
Ranye  or 
Last  Sale 


Low       Hiiih 
100     Sep  00 


106  Hi  Feb '02 
105  Mar'98 
103  Hi  Sep '03 

SO     Aug'03 

103  Apr'03 
106^4  Aug'03 

107  J'ly'03 


91  Hi       93 
89  ^i  Aug'03 

102!^     10238 


105         105 
i'o"6"  J'ne'"o"3 


11214  May'03 

nSHjMar'OO 

102     May'03 

94     Mar'03 


104Hi     104H. 

102  Oct  '01 

103  J'ly'03 
104ViM.iy'02 
106  Hi  Mar'03 

99     Aug'Oo 


123     May'99 
8534  Aug'OS 


94  Sep  '03 
101 's  Oct  '99 
100  Nov'OO 
10738  May'03 


124  May'Ol 
90  Nov'98 
118  Sep '03 
126>4NOT'02 
104»8Apr'02 


106  Is  Jan '03 


101     Mar'02 

107H2Sep'03 
107HiDeo'02 

98  Hi  J'ly'03 
l20»8Sep'ii3 

95  97  Hi 

74i4Feb'03 
109  Hi     109 '2 

92     Aug'03 


66H1       673^ 
63     Oct  '00 


116     Aug'03 

110  Aug'03 

111  J'ue'03 

110HjFeb'02 


104  104  Hi 
109HjJ'ne'02 
11 359  J'ne'03 
109  Hi  Oct '99 
10SHiSep'02 


95     J'ne'03 


100     Mar'03 


118    Jan '03 


99 14  Aug'03 
100  Hi  J'ne'03 
100     Oct  '00 

99^8  J'ly'03 
111     Jau'02 


105 '4  Mar'03 
112  Mar'02 
112HiJan'02 
112HiApr'02 
116  Aug'OS 
111  Aug'03 
OS's  9834 
100  Jan '02 
112",  J'ly'03 
106  Dec'OO 
II2I4  Aug'03 
108'4Jan'03 
124  124 
12234  Aug'OS 


35  j^ 


Ao 


124 
5 
5 


11 


17 


21 


Jiange 

Since 

January  1 


Low   Hinh, 


103     11234 
80       85 

100  Hi  105 
106 1410934 
107     llOHi 


87 Hi    95 
89       94  Hj 

102'^106>4 


104     109»a 


100     105»4 


112>4ll3Hj 


10134  102 
94       94 


102  "4  104  Hi 


101Hil03Hi 


106Hj106H» 
9214    99 


8534    85»4 


94       97 


107!%111 


118     ]25H> 


106'«10C»« 


107Hj107Hi 


9SHj102 
II8H1I2318 

94V1IOO 

70  75 
108     115H1 

91       93H» 


65Hi    7138 


115Hil20 
109     113<»s 
HI     114H»' 


104     1084! 


113Hjll4 


93  Hi    97 

i"o'6  "ioo" 


118     118 


99i4l02>4 
100Hj102 


97^8  lOOH 


105i4l06>4 


114Hjll&.y 

lU     113^ 

97'alOl'l 

ir6'"i'i3"»n 


111H»114 
108  V,  108 
121Hil29 
1223412a 


^ 


Ml!»CKLIuV>£ULiS    lIUNUai — Continued  on  iNext  I'age. 


Gaa  and  Electric  Ucht 

BuOaloOaa  IstgSs 1947 

Ch  G  L  A  C  Co    See  P  U  A  C  Co 
Con  Gas  Co    See  P  G  A  C  Co 

Detroit  City  Gae  g  os 1923 

Det  Gae  Co  con  let  g  6b. ..1918 
KdElIUBkn  SeeKCoKLAP 
EdEIU  SeeNYGAELHAP 
KqG  LN  Y  let  con  g  58.. 1932 
JEq  G  A  Fuel  See  P  G  A  C  Co 
GaaA  Elec  BergCoc  g5s.l949 
Gen  Electric  deb  g  3Hi8..1942 
er  BapG  LCo  letg  5s...l915 
Hndeon  Co  Gae  Ist  g  58..  194 9 
Kings  Co  El  L  A  P  g  68. ..1937 

Ptirchaae  money  68 1997 

EdEIIlBkn  I8tc<jng48l939 
LacGaeLofStLletgoa.elUlO 
HUwankee  Gae  L  1st  4s. .1927 


A-O 


J-J 
FA 


MS 

J-D 
F.A 
FA 
M  N 
A-O 
A-O 
J-J 


76 


93     Sale 


112     ll4Hi 


84 


117     118Hi 


103^8104 


74    J'ne'03 


92Hi      93Hi 
106    J'ne'OS 


117     Dec'02 

CI  Hi  Oct  '01 
84  84 

10734  Dec'OO 
10J'8Aug'03 


1 1834  Ang'03 
93»4Ma>'03 

10334  10334 
95     J'ly'02 


26 


74       79^8 


92  Hi    99 
105     105 


84       86*4 
i'o'5"'i05'» 


118      125 
93I4    9b  >i 
103  Hi  108  4 


(>a.t  nn<l  Electric  lilglit 

Mot  Fuel  Gas  Co  See  Peop  Gae 

Newark  Cons  Gas  con  g  58  1948 

NYGELHAPg  5s. ..1948 

Purcliase  money  g  48.  ..1949 

Ed  El  111  Ist  convg58..1910 

1st  consol  gold  58 1995 

NYAQEl  LAP  1  Kt  Con  gosl930 
Paterson  A  P  G  A  E  g  58.1949 
PcoGiisAC  Ist  gu  g  68. .1904 

2d  guar  gold  6s 1904 

Istcon  gold  6s 1943 

Rcluudiug  gold  58 1947 

ChG-L&CkelstgugSe  1937 
Cou  G  Coof  Cli  lslgug58.'36 
En  G  A  F  Ch  Ist  gu  g  68.1905 
.Mu  Fuel  Gas  1st  ^u  g  5s.  1947 
Syracuse  Ligliting  Ist  g  os.'ol 
Trenton  G  A  Kl  Isl  g  5s. .1949 


J-D 
J-D 
FA 
MS 
J-J 
FA 
MS 
M-N 
J-D 
A-O 
MS 
J-J 
J-D 
J-J 
M-N 
J-D 
M-b 


103  "s  Sale 
88       90 

102     

114     

100     100  Hi 


101  Hi 

101     

118     119 
100     

102  Hi 


lOlHi.. 
100     .. 


103Hi     103% 
88  89 

100  J'ly'03 
114  Aug'OS 
100        100 


lolHiJ'iy'o: 
100  Hi  Sep '03 
117  Ang'Oa 
1 05 14  Apr'03 
105  Sep '03 
105  J'ne'03 
103  J'ne'03 
100        100 


109     Feb'Oi 


102 4 11^3 
87       97^ 
104     107 
114     119< 
100     107' 


101  108' 
100  1021 
116  125« 
106  107« 
100  lO*' 
106  108" 

102  108' 
100  10»5 


*  No  pnee  Friday;  latest  bid  and  aeked  this  week.   aDaeJan    6  Due  Feb    (tDueApr    eDuo.Muy  /iDueJ'ly   fcDueAug  oDaeOct    jDueDec   « Option  SUl 


Sept.  19,  1903.] 
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BONDS 

N.  T.  STOCK  EXCHANGE 
Week   Kndino  Sept  IS 


Cr 


Price 
fyidav 
Sept  ra 


Loulsv  <t  Niisliv— <Co»Uint«'<0 
Peusacola  Div  Koli16s...Ut20 

St  1.  Div  1st  ^'ollltJs li'-.M 

2(1  eoKl  :{» li>Sli 

Hemloi  Hiljre  l9t  s  f  c  Ga.  liKU 
KentuckvCent  roUI -Is.-lltST 
X,&Nit  MifcM  lstj!4'-2.sl".H:> 
L&  N-s;ontli  M  Joint  48. li»52 

Kegistered li'r>'2 

N  Kla  .t  s  1st  iru  k  5s...HIS7 
Pens  A  Atl  Ist  fru  g  Cs..lS>21 
BAN  Ali»  c<iii  fr\i  K  5s..U':^>"> 

Sink  tiiml  KoUlO.-i lyiti 

LA  Jeit  HtlKeCoRu  i;4s..l'.>4;) 
L  N  A  (&  CU     See  C  I  &  1. 

Mahoii  Coal    See  U  S  &  M  S 
nulial tan  K v  oonsol  48. l'.»!U) 

Kciristere'il I'.H'i 

JlPtroi>ol  Kl  Ist  K  O.s liHiS 

Man  S  \V  Coloulz  p  5.s....llt34 
McK'pt  A  B  V    See  X  Y  Cent 
Metropolitan  El    .Sv^  Man  Hy 
Mex  Cent  consol  coM  43..191 1 
Ist  oonsol  income  p  3s.al'.';i!i 
•2<1  connol  income  g  Sa..al'.>3".l 

Equip  ifc  coll  gold  OS Iill7 

2«t  series  gold  5s HUil 

Coll  tv  K  4H>s  1st  ser....liHr 
Hex  Internat  1st  con  g  4s.  1077 

Stamped  guaranteed 1977 

Mei  North  Isf  cold  Cs....l910 
Mich  Cent  S<.-e  N  Y  Cent 
Mid  of  N  J  SeeKne 
Mil  L  S  A  W  See  Chic  A  N  W 
Mil  A  Mad  iSee  Chic  A  N  W 
Mil  A  North  Am  Ch  M  A  St  P 
Minn  A  St  L  Ist  gold  78..1927 

Iowa  Kx  1st  cold  7s l!H)i' 

Pacific  Ex  Ist  gold  6s...lit21 
Sooth  West  Kx  1st  g  Ts.liUO 

let  oonsol  gold  5s l'J34 

l8t  and  refund  gold  48. .1949 
Minn  A  St  L  gu  See  B  C  R  A  N 
MA  !•  Ist  5sstpd4s  int  cu  I'.toil 
M  S  S  M  A  .-Vlst  g  4  iut  gu  192(3 
M  St  P  A  S  S  M  cou  g  4  iut  gu  '38 
Minn  t"n  See  St  P  MAM 
Mo  Kan  A  Tex  Ist  g  4s.. .1990 

2d  gohUs {;1990 

Ist  ext  gold  5a 1944 

St  L  Div  Ist  ret  g  4s. ...2001 
Dal  A  Wa  Ist  gug  6s. ..1940 
Kad  C  a  Pac  1st  g  48.  ..1990 
M  K  A  T  of  T  let  fiu  g  59.1942 
Sher  sh  A  So  1st  gu  g  5s. 1943 

Mo  K  A  K  Ist  gu  g5s 1942 

Missouri  Pacllic  3d  7s 1900 

let  oonsol  goldOs 1920 

Trust  cold  5s  stamped. al917 

Kegistered «1917 

IstCoU  gold  OS 1920 

Cent  Br  Hy  1st  gu  g  48.1919 

LerovAC  VA  LlsteSs  1920 

Pac  K  ot  Mo  1st  ex  g  43.193t^ 

2d  extended  gold  5s...l93(^ 

St  L.  Ir  -MA  Sgeu  con  g  5sl  931 

Gen  con  stamp  gtd  g  5s  193 1 

XJDilied  A  ref  gold  43. .1929 

Verdi  V  I  A  W  1st  g  5s.  1920 

Mob  A  Birm  prior  lien  g  53 1945 

Mortcaee  gold  48 1945 

Mob  Jack  A  K  C  1st  g  58.1946 

Mob  A  Ohio  new  gold  6s..  1927 

ist  extension  gold  6s../(1927 

Oener&S  gold  is 1938 

Mont^con;  Div  Ist  g  5S..194" 
St  L  A  Cairo  coll  g  43..el9o0 

Guaranteed  g4s 1931 

M  A  U  coU  4s    See  Soutlrern 
Mohawk  A  Mai    SeeNYCAH 
Mononcahela  Riv    See  B  A  O 
Mont  Cent    Se«  St  P  M  A  M 
Morgan'8L.aAT    See  S  P  Co 
Morns  A  Essex  See  Del  LAW 
X'  asli  Chat  A  St  L,  1st  78.1913 

1'  1st  consol  gold  5s 1928 

Jasiier  Branch  Ist  g  68. .1923 
McM  .M  W  A  Al  l8t  68. .1917 

TAP  Branch  Ist  6s 1917 

Nash  Flor  &  Shef    See  LAN 
Kat  of  Mes  prior  lien  4 "izs.l 926 

let  consol  4s 1951 

Kew  HAD  See  N  Y  N  H  A  H 
KJJnncRR  See  NY  Cent 
New  A  Cin  Bdge  See  PenuCo 
NO  AN  E  prior  lien  g  6s  pl915 
N  Y  Bkln  A  Man  BcU  See  L  I 
NY  Cent  A  H  Kiv  g  3i2S.1997 

Registered 1997 

Debenture  os  of. ..1884-1904 

Kegistered 1884-1904 

Eeifistdeb  53  of.. .1889-1904 

Debenture  g  48 1890-1905 

Begistered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coll  g  S^js... 1998 

Kecistere<l 1998 

Mich  Cent  ooU  g3'28....1998 

Resnstered 1998 

Beech  Creek  Ist  gug48. 1936 

Rei.isit«red 1936 

2d  gn  gold  5s 1936 

Beech  Cr  Ext  Ist g  3  >2S  61951 
Can  A  Ad  1st  gug  4s.  ..1981 
Clearf  Bit  Coal  Ist  sf  4s. 1940 
Qouv  A  Oswelstgag5s  1942 
Moh  A  Mai  1st  gug  48. .1991 
Income  53 1992 


M-S 
M-S 
M-S 
J  J 
MS 
J-J 


Htil 
111 


A  Ik 


983^ 

103S;104 
80     Sale 

110    

107     


M-S 


A  O 
A-O 
J-J 
J-D 


J    J 

•fly 
Jly 
A-o 

AC 
F  --^ 
MS 
.MS 
J-D 


J-D 
J  I) 
A-O 
J-D 
M-N 
MS 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-0 
M-N 
FA 
M-S 
J-D 
A-0 
M-N 
M-N 
M-S 
MS 
FA 
FA 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
MS 
F-A 
Q-F 
J.J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J.J 
J-J 
.M-S 
MS 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
FA 
F-A 
FA 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 
Sep 


93 


lOia^Sale 


1U» 


72       73 
164    16V 
lOV; 


•   92  Sj    93  Hj 


05 


144 


143 

114 

m^ 

USHj 

11'2>4 

96       97 


Week-t 
Range  or 
Latt  Sale 


Low  High 
116»8>Iar'02 
riS^s  Aug"02 
75  J'neM2 
113     Nov'99 

9SS4  9834 

U)7i->  J'ne'03 
SO  8G 


55  :c 


h'ajijjg 

iSiiice 

Janvani  1 


113 
110 
lift 
110 
100 


J'ly'03 
Aug'03 
Di'o'Ol 
Mar' 03 
Mar'Ol 


10P4  102 
1037s  Dec't 
lOSas     lOS^H 


72  73 

15V,       1G3, 
0ieSep'03 


92>-j       92'-. 
90»8J'ly'01 


105     May'OO 


144 

1103 

123 

121 

112 

95 


98  Sale 
77  Si  Sale 
9S'-2SaJe 


98 


100  »2 

■ 106 

108 12109  >2 
10534  107 

118^4.... 

102>2l03»2 


102     Sale 

93 

100     

100     

108  >«  10834 
111     Sale 


85     Sale 


110     

So       92 


124 
.123  v. 


110 


9Sh2 


119  12034 

110  ... 

111  .... 
110  .... 


100  Vj. 
76  .  . 


'112 


9558    95  7e 
95 14.... 
99=8—. 
99     .... 


100 


9934. 


89       8934 


80>a   8S>2 


10134  . 


106  Kj. 


Sep  '03 
,  Feb'03 
'2Apr'03 

Jan  '02 
^  11214 
I4       9534 


103 

98 

971^ 

77><2 

98 

80 
106 

90 
10034 
106 
lOSio 
107 
118 
102  Vj 


Nov'Ol 
Apr '01 

93 

78>4 

98  Hi 

Oct  '02 

Sep  '02 

May'03 

Sep  '03 

Aug'03 

Ang'03 

Sep  '03 

11834 

103 


102  102 

92  J'ly'03 

100  May'Ol 

100  100 
10769  Sep '03 

111  111>4 

111  Sep '03 

85  85 


llOi^J'ly'OO 

93     Apr '02 

102     J']y'02 

I22I4  Aug'03 

124%  Apr '03 

9134  Aug'03 

114     Mar'03 

93     Feb '03 

101ViJ'ne'02 


12034  Sep  '03 

110  Aug'03 
113  Dec '99 
116     J'ly'02 

111  Dec'99 

101  Vj  Aug'03 
76  76h 


9534 
95I4 

101 68 
lOlVj 

109  »2 

9934 

99 
100 

991a 

89 

8634 

88 

91 
108 
106 


95 
Aug'03 
J'ly'03 
J'ne'03 
Sep  '97 
J'iie'03 
Dec'02 
Sep  '03 
Nov' 02 
89 
86 
Sep  '03 
Jan '03 
May'03 
J'ne'98 


95     Apr '02 


107J-jJ'ly'00 
11014  Dec'Ol 


Ao 


16 


49 


32 
121 


^ 


1 
26 
22 


30 


40 


Low   High 


97^100 

107'-jl07>.j 

84       92 

lV3"iV43' 
110      113 


110     110 


100     104  i-j 


108     Uli-j 


65       80 
12  la    28 14 
8       \»\ 


92       97 


143  1453(, 
1 1 634  1 1  (P. 
12312  12312 


109     120»8 
95»4  10334 


95     lOOV 
75       85 
98     104 12 


87 12  90 
97  lOoia 
105  la  106 
107ialll 
107  1114 
118  122 
1021a  10738 


101  la  107 12 
89       941a 


100    10514 
107''gU3 

110  115 

111  111 
84       911a 


122  1271a 
124%125ia 

9134  971a 
114     1151-2 

93       93 


12034  124 
110  115 


98  103  "a 
73   79^8 


95  104 
9514IO5I4 
101  103^8 
100  101 '8 


9934  100»8 


100  100»e 


87   94  ■'e 
86   91 
86   92^8 
91   91 
1 07 14 108 


IIONDS 

N.  Y.  STOCK  EXCHANOE 
WEKK     E.NDl.NU    SELI'T   18 


N  Y  Cent  A  H  K— (Continued) 
N  J  Juno  H  gu  Ist  4s...  1980 

Registered 1 9,'^0 

N  Y  ct  Vw  Ist  con  gu  g  4s  1 993 
Nor  A  Mont  1st  gu  g  5s. 1910 
Wist  Shore  1st  4s  gu...23l>l 

Uegistered 2301 

Lake.siiorecousorid  7b.  1903 

Uecistered 1903 

Ciold3i-jS 1997 

Registered 1 997 

I  let  Moll  A  'I'ol  lat  78.1!UH 
Ka  A  A  (1  R  1  St  gu  o  5s.  lO.iS 
Malum  C'l  RR  1st  5a..lil34 
l'ltlsMcKAYl8tgu6s.l93 

2d  guar  68 1934 

MoKeeaABVl8tg6sl918 
Mich  Cent  Ist  consol  68.1909 

68 1931 

Registered 19:'.  1 

4s 1940 

Registered 1940 

J  L  A  Slstg  SHjS 1951 

Rat  (;  AStnrl8tgug38.19S9 
N  V  A  Harlem  g  3ia8...20(m 

Registered 2000 

N  Y  A  North  l.stg58...1927 
R  WAOconlstext58./il922 
Oswe  A  R  2d  gu  g  5s.  ..el9 1 5 
R  W  AOT  R  Ist  gu  g  5s.  191 8 
Utu-a  A  Blk  Rivgug48.1922 
N  Y  Chic  A  St  L  Ist  g  48.1937 

Registered 1937 

N  Y  A  Greenw  Lake  See  Erie 
N  Y  A  Har  See  N  Y  C  A  Hud 
N  Y  l^ck  AW  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
N  Y  A  Long  Br  See  Cent  of  N  J 
N  Y  A  N  E  Se«  N  Y  N  H  A  H 
New  York  New  Hav  &  Hart — 
Housatonic  R  con  g  58. .1937 
N  H  A  Derby  con  g  58. .1918 

N  Y  A  N  K  l8t  78 1905 

lst6H 1905 

N  Y  A  North     See  N  Y  C  A  H 
N  Y  O  A  W  ref  l.st  g  4s.. ff  1992 

Regis  $5, 000  only £^1992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  Ist  g5s 1941 

Norf  A  West  gen  g  68 1931 

Iinprovem't  A  ext  gOs..  1934 

Now  River  1st  g  6s 1932 

N  A  W  Ry  1st  con  g  4s. 1996 

Registered 1990 

Pocah  C  A  C  joint4s..l941 

CCATlstgugSs 1922 

Scio  V  A  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

C  B  A  Q  coll  tr  48  See  Gt  Nor 
St  Paul-Dul  Div  g  48.  ...1990 

Registered 1990 

StP  AN  P  gen  g  6s.... 1923 

Registered  certitic'8..1923 

StPaulADul  Ist  58.. ..1931 

2d  53....' 1917 

1st  consol  gold  48 1908 

Wash  Cent  1st  g48 1948 

Nor  PacTer  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  A  O 
Nor  A  Mont    See  N  Y'  Cent 

OInd  A  W    See  C  C  C  A  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nftv    See  Un  Pac 
Ore  Short  Luie    See  Un  Pac 
Oswego  A  Rome    See  N  Y'  C 
O  C  h-  &  St  P    See  C  A  N  W 

1>ac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4iaS..1917 
Sink  fund  subsidy  gOs..l910 
Pennsylvania  Company — 

Guar  1st  g  4ias 1921 

Registered 1921 

Guar  3 las  coll  trust  reg.1937 
Guar  3  las  coU  tr  ser  B...1941 
Tr  Co  certtf's  gug  3158. 1916 
C  St  L  A  P  1st  con  g  58.1932 

Regi.3tered 1932 

CIA  Pgengug4ia8  8erA.'42 

Series  B 1942 

Scries  C  3ias 1948 

Series  D3ia8 1950 

Erie  A  Pitts gugSiasB. 1940 

Series  C 1940 

NAC  Bdge  gen  gug4 las  1945 
PCCAStLgu4ia8A...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3  la  guar  g 1949 

PittsFt  W  A  C  Ist '7s.. .1912 

2d7s 1912 

3d  78 ft,1912 

Penn  RR  1st  real  e.st  g4s.l923 

Consol  sterling  g  Os 1905 

Convertible  g  Z^in 1912 

Con  currency  6s  reg...sl905 
Consol  gold  5s 1919 


JYl'c* 

/Vjifaw 

Sej)t  78 


liitl 
103 


Ask 


J-D 


Week's 
Hanye  or 
Last  Sale 


35  j^ 


Low 
105 


J/igli 
Oct  '02 


105  Hi  Nov '01 


109 

108V 

10178 

101^8 


100  . 
115  . 
115  . 
126  . 
121  . 
1161a. 
109  i-j. 
108 'b. 

101  . 


101 


66 


112     117 
118'ell9 


101 
102 


124>8. 


102     . 
101 14. 


99     100 


106 


..132 
.131 


97     Sale 


88  la    891a 

104     

98  la  Sale 


1003,  Sale 


7034  Sale 


I2II4. 


108  la. 
105     . 

94     . 

85  . 
Ill     . 


107 
104 


104     105 12 


106 


9012. 

95     . 

115     . 


1121a. 
IIII4. 


101 


103  J 

"9578  Sale 


1061a. 


l(>9'.i  Sep' 
It '7  Sep' 
!017gAug 
101  i-jAuii 
98  J'lv 
105  Jail 
114      Fob 


124 
1 39 


Jan 
Jan 


1 1 2  May' 
123  la  Mar' 
127  J'ne 
110  LeC 
1061a  Nov' 


llS's  May'OO 


119  la  Dec '02 
119    119 
11334  Jan '02 


10738  Feb '03 
103    103 
103  Mny'03 


13134  Apr '03 


Au 


IOOI4  May'03 
101      Sep '03 

98  99 

101     MBy'03 


114     Feb '03 

1 30     Aug'03 

128     Apr '03 

I32I4  Jan'O" 

oof's       97 

93     Aug'03 

89  89 

107i2J'ly'01 

981a       981a 


10034     101  If. 

101     Sep  '03 
70=8       71 
701a  Mar'03 

101     J'ne'03 


121  Aug'03 
132  J'ly'99 
II214  J'ly'03 

105         105 
901a  Mar'03 
94  >a  Feb '02 

111      Aug'03 


II412  May'03 
108iaJ'ly'02 


104         IO5I2 

102     Apr '03 
102     Apr '02 


108 

106 

102 

94 

95 


Sep  '03 

Mar'03 
Nov'98 
Sep  '03 
95 


122 14  Feb '03 


IO8I4  Aug'03 


102     Nov'OO 


IIOI4  J'ne'03 
11038  J'ne'03 
1161a  Feb '01 
106i4Nov'02 

92  92 

127'58  0ct'02 
11934  Sep '03 
130  Apr '01 
102i2Aug'03 


951a       96 


Range 

Since 

Janvary  1 


Low    High 


IIHV.) 
100 
1003j 
101 
98 
105 


lllUt 
lllig 
103  "8 
10234 
1 05  la 
105 


1'24 
139 


124 
139 


112  ir2i« 
1231a  1 26 13 


117  I22I4 


107  ■•'8  1071a 

101  105 

102  10334 


12834  13134 


10 


10 


71 


103  IO6I4 
101  106 

97  la  10313 
lOOOglOl 


111  US'* 

130  1331a 

128  128 

132  I32I4 

96  lOl'a 

93   93 

871a  94  ; 


9678 101 

9912  104 
997gl03»8 
70i«  737, 
7014  72I4 

101  101 

Vii"  lii" 


1121411214 

105  105 
90  la  98 


no  1161a 


114  1141a 


101  111 

102  102 


10734  110 
106  1091a 


94  97 

95  951a 
I22I4I23 


lOSUlOS"* 


110141141a 
11018112 


92       96 


11934  128 
ibo"  i04** 
■937;  ib?  "4 


MISCELXtANEOUS   BUN U!!i— Continued  on  Next  Page 


Coal  and  Iron 
Call  Coal  Mui    Se«  T  C  I  A  R 
Col  C  A  1  Dev  Co  gu  g  58.1909 
Dol  Fuel  Co  gen  gold  6s. ..1919 
Col  F  A  I  Co  gen  s  1  g  58. .1943 

Convertible  deb  g  5s 1911 

Or  Riv  Coal  A  C  1st  g  63. .1919 
f  eff  A  Clear  C  A  1 1st  g  58.1920 

,    2il  L'old  5s 1920 

EanAHC  A  Cist  sf  g53.1951 
Pleaa  ValCoal  1st  gs  f  5s.  1928 
BocUAPitCA  I  puim  53.1946 

xeiin  Coal  gen  5s 1951 

Tenn  Div  1st  g  6s al917 

Birm  Div  1st  con.sol  6s. .1917 

Cah  C  M  Co  1st  gn  g  6s.  1922 

,   DeBarC  A  I  Co  gu  g  0s.l91O 

ya  Iron  Coal  A  C  Ist  g  r.8.1949 

WhLE  A  P  C  Co  Ist  B  5s.  1919 


J-J 
M-N 
F-A 
FA 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-O 
J-J 
J-D 
FA 
MS 
J-J 


109      .... 

991a 

7334  Sale 
102     108 

1021a 

1021a 


91     . 

102ia. 
103  la - 


9934, 


55  Nov'OO 
112     Apr '03 

991a       9912 

78  791a 

115  J'ne'02 
107     Mav'97 

80  May'97 
106i4Feb'02 
105     Oct  '00 


91 
103 
109 
105 
100 

7334 


J'ly'03 
J'ne'03 
J'ly'03 
Feb'OO 
Aug'03 
7334 


32  Jan  '00 


112  112 
991a  105 
70 hj  9634 


91       91 

103     10734 
105  Is  112 


98     103 12 
73       81 


Telegraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  43  1929 
Gomm  Cable  Co  1st  g  4s. .2397 

Registered 1 2397 

Erie  T  A  T  col  tr  g  8  f  5s. .1920 

Met  T  A  T  1st  s  f  g5s 1918 

MutUnTelCo    SceWestnUn 

N  Y  A  N  J  Tel  gen  g  5s..  1920 

.Vo  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4ias... 1950 

Mut  UnTel  .s  fund  Os... 1911 

Northwestern  Tel  7s 1904 


J-J 

Q-J 

M-N 
M-N 

J-J 

M-N 
M-N 
J-J 


.Vlanufacturins  &:  Industrial 

Amer  Bicycles  f  deben  os  19191. M-S 

Aiu  Cot  Oil  ext  4I2S 1915!q-F 

Am  Hide  A  L  1st  s  tgOs-- 19191. M-S 
\m  Spirits  Mfg  Ist  g6s..l915|M-S 


961a 
99 


10534 

104     105 

104 

106     


9312 

7.534  Sale 


9612  Apr '03 

lOOiaApr'02 
100  la  Oct  '00 
109  Oct  '99 
114     Nov'02 

105 14  J'ly'03 

105  Aug'03 
103  103% 
107  la  J'ne'03 


34     Feb '03 

9379  Aug'03 
7534  79  V 
80  80 


20 


381 
1 


96>9   96^ 


10514108'* 

105     110    , 
102     105 
IO712I09    i 


34      42>a 

9373101 

7e\  »s 

so      S4V 


'  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6  Due  Feb     e  Due  May    j/DueJ'ue    ADueJ'iy    j?  Due  Nov    i  Option  sal 


6^4 
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>'.  Y.  STv)CK  EXCHANGE 

Wkkk  t.NniNO  Sept  18 


Pi:  'inued) 

V  1943 

^    , i;ii  R  4s...li>4-J 

1.  .  ,v-  Miir  1st  i!U  K  ■4'-j.s..lU30 

.    ..  U  Kit  Bee  1st  eu  49  jj-"-^>> 

or  K  A  I  ex  l>t  euc4Sj3liUl 

^uii  vt  Lewis  1st  >;  4.H,..liU!i' 

U  N  J  RK  J:  Cau  jjeu  4s.  1V>44 

P«Baacola.t  Atl  Se<:  Lift  Naj»li 

PM  a  East     See  C  C  C  <&  St  L 

Peo<fe  Pek  Uu  Ul  g  68....1U-.>1 

2a  jtoUl  4  SiS tiiy.M 

Pere  Mirni—  F  *  P  M  s  63.  U'-'i' 

Isi  consol  KoUios litiili 

Pt  Hurou  Uiv  Ust  Ko.s.lii.;;' 
SaxXusife  H  l3t»cu  Ji  4s.li'ol 
Pme  Creek  reg  guar  (Js...  I'Jo- 
Pltta  Ciu  A  St  L  See  Peiiti  Co 
Pitts  Clev  A  Tol  1st  ir  l">s..  iy-2 
Fltts  Kl  W  A  L'h     ><-'■  i'eiiii  Co 

Pltls  June  1st  iioul  (is iy-2-.' 

Pitls  <&  L  Lne  2a  g  o»...al9'J?i 
Pills  Mc  Kee»  Jis  Y  iV<f  N  Y  Ceu 
PUIS  Sh  A-  L  E  1st  e  5s...li>4ti 

1st  oousol  goia  58 1948 

Pitts  Jfc  West  1st  g  4a I'JIT 

J  P  il  A  Co  cents 

Ktts  Y  A:  Ash  1st  con  »».  lifJi 

Readlug  Cu  gem  g  4s 1U9T 
Kegistereil I'JliT 

Jersey  Cent  coll  g48...r.l61 
Kensseliwr  A  Sar    Her  U  A-  H 
Kicb  ik  Uaii     tiei  ^oiilli  Ky 
RlcliAi^leck    ^f8  Soutliera 
BioGr  West  Ist  g43 l'J39 

Consol  aua  col  trust  4h  .  l'.)4'.> 

XJlah  Cent  Isi  gu  g  4s.al'.U7 
Rio  Gr  June  1st  gu  g58...1  !).'>'.) 
BiogrSo  l8lgold4s 1U4U 

Guaranteed 1940 

Booh  Jt  Pitts    6'<r«  B  B  <&  P 
Borne  Wat  A  Og    see  H  Y  Cent 
Bmlaua  1st  con  g  i^a 1941 

Kol-Cauad  Ist  gu  g  4  Sis.  1 94V> 

Saj;  Ills  ife  11     Hee  Pere  Marq 
ait  Lake  C  Isl  g  s  I  os..l913 
8t  Jo  X  Ur  Isl  1st  g3-4s..l947 
St  Law  <&  Adlrou  Istg  5s.  1996 

2d  gold  63 1996 

3t  L  A:  Cairo    6'e«  Mob  &  Ohio 
St  LA;  Iruu  Mount     Hee  M  P 
St  L  K  C  A;  N    Hee  Wabasli 
St  L  M  Hi    Hee  X  UK  A  o(  St  L 
St  L  <fc  S  J<Tan  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

StL<fe  S  K  UU  cons  g  43. .'96 
Southw  i)iT  Istg  53. .1947 

Bufuiidiiig  g  48 1951 

K  C  Ft  S  As  M  cou  g  63..  1928 
K  C  Ft  S  &  M  Ry  re?  g  48  1 936 

Begislere<l 1936 

St  Louis  So    Hee  Illinois  Cent 
St  L  S  W  1st  g  43  bd  ctl8.1989 
9d  g  48  uic  bond  eUs...pl989 

Consol  gold  4s 1932 

Gray'sPtTerlstgugSs  1947 
8t  Paul  <fc  Dul  Hee  Nor  Pacific 
St  Paul  M  A  Man  2d  6s...  1909 

Ist  consol  gold  6s 1933 

UeeiBtered 1933 

Beduced  to  gold  4 Sts..  1933 

Begiatered. 1933 

Dakota  ext  gold  Bs 1910 

Uont  ext  Ist  gold  48.. ..1937 

Uegistered 1937 

EMlunlstdiT  Istg 58..  1908 

Begistered ....1908 

NorDlvl8tgold48 1948 

Umn  Union  Istg  6s 1922 

Moiit  C  Ist  gu  g  Os 1937 

Begistered 1937 

Ist  guar  gold  5s 1937 

W111&  S  F  Ist  gold  5s..  1938 
8t  P  &  Nor  Pao  See  Nor  Pac 
8t  P  &  S'x  City  See  C  St  P  M  A;0 
SFePres<fc  Ph  Ist  c58... 1942 
S  A  <fc  A  P  Hee  So  Pac  Co 
S  F  A  N  P  1st  sink  f  g  58.1919 
8*T  if  A  W  Ist  gold  68.. ..1934 

Ist  gold  5s 1934 

StJoJinsDiv  Istg  4s. ..1934 
Ala  Mid  Ist  gu  gold  58..1928 
BruU3&  W  Isl  gug  4s..  1938 
Sil  SyOcaife  G  gu  g  48.. 1918 
Seloto  Val  &  N  E  See  Nor  A  W 
Seaboard  Air  Line  g  43...195U 

Coll  tr  lefuuil  g  os 1911 

Seab  A;  Uoa  1st  5» 1926 

Car  Cent  Ist  con  g  48. ..1949 
8her  Shr  &  So    See  -M  K  &  X 
Sa  So  oca  A  G    See  Sav  F  A  W 

Sod  Bay  &  So  Ist  g  59 1924 

So  Car  A  Ga    See  Soiitlieiu 

So  Pac  Co— CoU  tr  g  4  Sj». .  1  liOO 

Gold  48  (Cent  Pac  coll),  /tl  li49 

Begj.srtered ^1949 

A  A  N  W  l8t  gag  58. ...1941 
Cent  Pac  1st  ret  gn  g  48  1949 

Begistered 1949 

Won  guar  gold  3 Has.. fcl 929 

Registered /cl929 

Gal  Har<&  »  A  Ist  g 6s..  1910 

2d  gold  78 1905 

Mex  A  Pacl8tg58....1931 

Gila  VG&N  lsti.tlg53.1921 

Hou8  E  <k  W  X  l»t  g  58.1933 

l8t  iriiar  58  rod 1933 


3:^ 

.\  o 

M  N 
At> 
FA 
J-D 

A-O 

J.J 

xo 

A-O 

J-J 
J.J 


.M-N 
J.J 
J-J 
A-O 


J-J 

A  0 
A-O 
J-D 
J-J 
J-J 


J-J 
J-J 

J.J 
J-J 
J-J 
A-O 


.M-N 
M 
J 
J 


J-J 

J-0 
J-D 
J-D 
J-J 
F-A 
FA 
J-D 
J-D 
F-A 
J-D 
M-N 
M-N 
M-.N 
M-N 


Friday 
Sept  IS 


Weelc's 
Jiange  or 
Last  Salt 


IIHJ 
lol 
103 
100 
109 


ASi>. 


Low  Hiijli 
106  AugO;' 
102  Ni.>v'97 
ll2^Mar"00 


109  Si 


103 


•119 
90 

lis 

lOli 

107 


124 


120     . 

102     . 

112     , 
110     . 


115     

94  Hi  Sale 


9l»a   91i<j 


94  Vi. 


90 

106 

70 


90 


104>a 

104  H:.... 
120  Hi  133 
Ill 


80i4  8ale 

112     

79  Hi  Sale 


9334  Sale 

72     Sale 

70I4  »ale 

100     


no>2... 

128     128^4 


107     109 


11034 

101    Sale 


103  Hi. 


126  Hi. 


llOHi. 
10934  . 


105 


107  Hi. 
90     . 


77     Sale 
IOIH1I02 


92 


100 


98     Sale 
86i^8ale 


105 

97       97^4 


85  Hi. 


105     .... 
102     .... 

lutt     .... 

100  102^8 

101  .... 
104 


109  >«     109  H. 


8-5 
=5* 


Ao 


Jiange 

Since 

January  1 


10 


Aolo    Htgh 
106     106 


117     May'OO 


124H:Arr'03 

95     J'ue'OS 

116     J"ly'03 

107  Hi     107  Lj 

108  Sep  '03 


137     NoT'97 

107  Hi  Oct '98 

120     Oct  "01 
112  Hi  Dec  "02 

117>«J'ly'03 
98  J'ly'9" 
98  Aug'03 
100i4Feb'03 
120HjDec'02 
94  Hi  95  •« 
96^J'iy03 

91»4  91^4 


94H3       94  H: 
89  90 

97     Jan '02 
110HiFeb'03 
75     Ang'03 
92     Mar' 03 


101'4Not'01 


88     May'03 


105H!     IO6H1 

104H2  Aug'(i3 
121  Aug'l)3 
109         109 

92     Aug'03 
100     J'ne'03 

80  >4       81 
118     J'ne'03 

79  Hi       79  Hi 


93  Hi       94 

72  72 

70>4       72^4 


110i4Sep'03 
127H2J'ly'03 
140  May*02 
108  108 
ll6»8Apr'01 
llOi,  J'ly'03 
101  101 
106  May'Ol 
104     Aiig'03 


]04H>109Hj 


124  Hi  127 
95       95 
116     121Hj 
107     111 
10634  113 


6 

'i 

27"i 

i 


29 

3 

96 


128  Apr '02 
134  Mar'03 
115  Apr'97 
110i4Sep'03 
125  Hi  Feb '02 


111     Aug'Ol 

11334  Dec '01 

128     Oct  '02 

123     Dec '99 

95'4NoV01 

111     Apr'03 

87     Aug'Ol 

95  '4  May'03 

7634       77 
10134      101  7^ 
1 1 J 14  MBy'08 

95  Hi  Feb  "03 


102     Jan  '03 

98  98 

86  Hi  86»- 
95  Apr '02 
105H2Feb'03 
97  Hi  973, 
99i4Mai'03 
85Hl       85H! 


110i4Feb'03 
105  Feb'03 
109^8  Jan '03 
109 Hi  Feb'03 
105  May'03 
102  Hi  Tiflc'U'i 


le 

11 


116»4ll7'« 


98     lOOHi 

IOOI4  100^4 


9334  98Hi 
96  96h 
90       96 


94 

88 


99 
92 


110Hin2>2 
75       75 
92       92 


87       94 


104  "b 
103% 
120 
108  Hi 

92 
100 

78=4 
118 

79 


106 
106 
129 
115 

95  H: 
100 

Ol't, 
124 

88H1 


89 Hi  97Hi 
63 'e  85  Hi 
66   86 


IIOI4II3H2 
127"4l35i4 


106  111  Hi 


IIOI4II4 
100  104 


103  105  Hi 


134  134^4 


110>4ll8Hi 


111   1123j 


95   96H2 

75   8438 
1001^  103  la 

IIU4  111>4 

95  H:  95  H: 


102  102 

gSHilOOif 
84   92 'b 


105  Hi  105  Hi 
96  102 
99 '4  99 14 
82   88  Hi 


IIOI4II2 
1  or>  1 05 
10718  1097s 
109  Hi  109  Hi 
106  105 


N.  T.  STOCK  EXCHANGE 
Wkkk  Ending  Skfx  IS 


?5 

■5  a. 


/Yic« 
Fridav 
Sept  is 


J 
J 
A-O 


SouUiorn  Pao  Co — ( Contimied ) 

H  <fe  TClstg5slnt  gu..l9;!7  J-J 

Cousol  g  68  int  guar...  19 12  A-O 

Gen  gold  4s  int  guar. .1921  A-O 

VTiuo  A  N  W «U V  1st  g 6s  '30  M-N 

Morgan's  I^aJt  T  Ist  78.1918  AO 

Ist  gold  68 1920  J-J 

N  YT&Mex  gu  1st  g4s. 1012  A-O 

Noo(  Cal  1st  en  gOs 1907  J-J 

Gnanuitee<l  gold  58 193S  .\-0 

Ore  A  Cal  1st  guar  g  6s. 1927  J-J 
SA<feAPa88lstgug48.1948  J  J 
So  P  of  Ar  gu  1st  g  6s..  .C1909  J  -J 

Ist  guar  g  6s cl910  J-J 

S  Pot  Cal  Istg  6a 1905  AO 

Ist  g  63  series  B 1905  A-O 

Istg 68 series  C  A  D...1906  A-O 
Istg  6s  series  E«fe  F...1912  A-O 

Ist  gold  63 1912  A-O 

Ist  con  guar  g  63 1937  M-N 

Stanipe*! 1905. .1937  M-N 

SPacofNMexl8tg6s..l911  j-j 
S  P  Coast  Ist  gng  4s.... 1937  J-J 

Tex  AND  Ist  7s 1905  F-A 

Sabine  Dlv  Istg  68.. ..1912  M-S 

Con  gold  5s 1943  J-J 

Southern— 1st  con  g  Ss 1994  J-J 

Registered 1994  J-J 

Mob«fe  Ohio  coll  trg4s.. 1938  M-S 
Mem  Div  Ist  g  4H2-6S.. -1996  J-J 

St  Louis  div  Ist  g  48 1951  J-J 

Ala  Cen  R  Ist  g  Cs 1918 

Atl  A  Danv  1st  g  4s 1948 

Atl  A  \'ad  1st  J?  guar  48.1949 

Col  A  Greenv  Ist  6s 1916 

E  T  Va  &  Ga  Div  g  5s..  1930 

Con  Ist  gold  5a 1956 

E  Ten  reor  lien  g  58 1938 

Ga  Pac  Ry  Ist  g  6s 1922 

Knox  <fc  Ohio  Ist  g  68.. .1925 

Bich  <&  Dan  con  g  6s 1916 

Equip  sink  fund  g  5s. .1909 

Deb5s3taiflped 1927 

Bich  A  Meek  Ist  g  4s. ..1948 
So  Car*  Ga  l8t  g  58....1919 
Virginia  Mid  ser  C  68.  ..1916 

Series  D  4-58 1921 

Series  E  Ss 1926 

General  58 1936 

Guar  .stamped 1936 

W  O  <fc  W  1st  cy  gu  48. .1924 
West  N  C  1st  con  g  68..  1914 
S  cfe  N  Ala    SeehAN 
Spok  Falls  &  Nov  1st  g  6s. 1939 
Stat  Isl  By  1st  gu  g  4Hi8..1943 
Sunb  A  Lew    See  Penn  BR 
Syra  Bing &  N  Y    SeeDLAV/ 
'rebo&N     S«eMK&T 
1  erAof  StLl8tg4H2S--1939 

Ist  cou  gold  5s 18941944 

St  LM  BgeTergQg5s.l930 
Tex  &  N  O    See  So  Pac  Co 
Tex  A  Pac  E  Div  1st  g  68  .  .1905 

Ist  gold  5s 2000 

2d  goldincos 92000 

La  Div  B  L  Ist  g  58 1931 

Tol  A  O  C  Istg  58 1935 

Western  IMv  1st  g  5s...  1935 

General  gold  58 1935 

Kan  A  M  l.st  gu  g48....1990 
Tol  P  A  W  1st  gold  48. ...1917 
TolStLA  WprIieng3Hi8.1925 

50-j-ear  gohl  4s 1950 

Tor  Ham  A  Butt  Ist  g  43./il946 

Ulst6rADell8tcong5s  1928 
nPacRRA  Igrg4s..l947 

Registered 1947 

Ist  lion  convert  48 1911 

Begistered 1911 

Ore  By  A  Nav  con  g  48.1946 
Ore  Short  Line  Istges.. 1922 

l8t cousol  g58 1946 

4s  &  participating 1927 

Utah  A  Nor  1st  78 1908 

Gold  58 1926 

Unl  N  J  BB  A  C  Co  See  Pa  BB 
Utah  Central  See  Rio  Gr  Wes 
Utah  A  North  See  Un  Pacitic 
Utica  A  Black  U  See  N  Y  Cent 
\/  er  Val  1  ud  &  W  See  Mo  P 
'  irginia  Mid  See  South  By 
Va  A  Sonthw't  Ist  gu  58.2003 

Wabash  Ist  gold  63 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fdg  5s. .1921 
Det  A  Ch  Ext  1st  g  5s. .1941 
DesMoin  Div  Istg  48. .1939 

Oin  Div  l.st  goHis 1941 

Tol  A  Ch  Div  lstK4s...l941 
St  Chas  Bridge  Ist  g  68.1908 
Warren    See  Del  Lac  A  West 
Wa.sh  Cent    See  Nor  Pac 
Wash  O  A  W    See  Southern 
WestN  YA  Pa  Istg  58.. 1937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    See  South  Ky 
West  Shore    See  N  Y  Cent 
W  VaCeut  A  P  Ist  g  (is.. 1911 
Whcel'gA  L  E  l8t  g  58. ..1926 
Wheel  Div  Isl  gohl  58. .1928 
Exten  A  Imp  gold  5s. ..1930 

1st  conBol  48 1949 

Wilkes  A  East    See  Erie 
Wil  A  Sioiut  F  .See  St  P  JI  A  M 
Winona  A  St  P    See  C  A  N  W 
Wis  Cent  oOyr  1st  ifeii  4M.1949 


M-N 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Mai 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
FA 
J-J 
J-J 


J-J 

M-N 
FA 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
AO 

Nov 


J-J 
A-O 
J-J 
FA 
M- 


J.J 


Bid         ASk 

107Hi 

106     110 


126 
114 


Week's 
Jiange  or 
Last  Sale 


=5^ 


Aoto  Jiitih 

111  Aug-OS 

109  109 

92  May'03 
127  Ha  Feb '02 

130  Nov'()2 

122  Sen  '02 


100 
110 


76 

105  . 

106  . 
103Hj. 

104  . 
lOoHl. 
Ill  , 
111  . 
108  , 

105  . 

106  . 


77 


102 
113 

105  % 
76«8 

nOM 
lllHi 
lOS^t 
104  >4 

106  Hi 
11934 
119 

107  Hi 
108 
1083^ 


102  Hi 

105     

105 

113     Sale 


90       9 1 
108     111 

93  Ha   9434 
110     ..., 

90      ..., 

94  ... 
112Hi... 
li:iHi... 
115     ... 


119H!. 
117 
113 
99 
108 


llOHi 


104     ... 
110     ... 

104  ... 
106  ... 
110  lllHi 
108  Hi... 
90  ... 
H2Hi... 


97 


107     

110     112 
107     


99     101 
ll4Hall5 
80     


'112 
108 


.  107Hi 


87  Vj    sa 

84H2 

71       72i« 


110 

S9»8  Sale 


94     Sale 


9714  Sale 

120     

Ill     

90     Sale 

106     

107     , 


100  Hi  101  Hi 
11434  Sale 
105«gSaJe 

•   97     

67  •«  Sale 

lOlHi 

106     


84 


115Hi. 
95  . 
30     . 


106     

108      

105      

IO6I4 

86       88 


89       89  Ha    89 


J'ly  '03 
Jan  '01 
Nov '01 
77 '4 
Apr'O; 
Apr'O: 
J'ly '03 
Mav'oa 
Maj'o;: 
Feb'03 
Mar'03 
Sep  '03 
Aug'OH 
J'ne'03 


108  May'O 
lllHiOct 'O'J 
105  Apr'0:i 
113  11334 
iimAiig'o:- 
90  Sep  '03 
112HjApr'03 

94  A\ig'03 
120     Mar'Ol 

95  Dec'02 


120  Sep  'O; 
112  Sep '03 
114Hi  115 

114  Jan '03 

122  Mar'03 
124  Hi  Feb '03 
115HiAug'03 
101 '4  J'ly '00 
108     Sep '03 

92  Sep  '02 
104Hi     104H) 

123  Feb'02 

112  Feb'03 

115  Jan '03 
108     Ang'03 

11 3  Hi  May'03 

93  Feb'03 
115HiMar'U3 

117  J'ly '00 
104  Hi  Sep '02 


10714  J'ly '03 
110  Sep '03 
115  J'ae'03 

102  May'03 
115   115 
81  J'nc'03 

109  ig  Sep '03 

110  J'ly '03 
Sep  '03 
Feb'03 
Sep  '03 

88 

85%  J'ly '03 
71  7IH1 

98  Apr'03 
108     J'ly '03 

99  Hi       993, 
99  99 
94           9434 

105i4Jan'03 

97 14       97 '4 

120     Sep  '03 

111  111 
90  9058 

115  Nov'02 
114  Hi  Apr '02 


111 

107 

91 

88 


101  Sep  '03 
114>4  11434 
lOS"^  105»B 
101  Ha  Apr'03 
5634  59»(, 
104  Ha  Dec '02 
107 'a     107  Hi 

97  May'02 
84     J'ne'03 

98  Mar'02 
109  H>  Mar'03 


II5I4  Ang'03 
96  Hi  J'ly '03 
40     Mar'Ol 


lOS     J'ly '03 

112<«J'ly'03 

113     Sep '02 

110     Mar'03 

88  88  Ha 


89  Hi    18 


46 


2u 


170 
1 

580 


3 
38 


38 
Z 

578 

i 


22 


Jiange 

Since 

January  Z 


L010    JiiQh 
108^4  112 
109     112 
90Hj    94  >« 


102     102 


74 
UOXj 
111 
103 
104 14 
1053^ 

119Hi 
119 
107  Hi 
106 '•2 
10334 


86  Hi 

iiou 

lllHj 
10534 

104»4 
106  Hi 
1193* 
11934 

no 
no 
112 


101     105 

iiiHiH8>9 
11114I17 

89       07  Hi 

112Hj113Hi 

94       98  H> 


112 
114 
114 
122 
123 
114 


lie* 

119H1 

H5»4 

124 

12419 

US 


108     11134 

ios"  io8  ' 


112     112 
116     115 
108     116l« 
113Hill3!i9 
93        93 
116     115Hj 


107l4ll2»4 

110  118 
115  117»8 

102  102 
113  II8H1 
81  100 
IO8H1UI 
110  113 
110  lis 

107  107 
90  97 
88  92 
8334  86 
70=^  80 

98  98 

108  llOU 
99I4  103*8 

99  103  Is 
901^10714 

106'4l0.'i'4 

97     102 
120     1274 

109  114 
87*4    88 '4 


100     103Hi 

113Hall8 
103HilH 
100     lOl^a 
52       8434. 


107  loa'a- 
"si"  "85">i 
108"  ioo'ia 


114     118H» 
96H2IOIH1 


106     108    ■ 
112     116>» 


110     110 
86       93\ 


86       0219 


.UI.St'KIJ.A.NKdUS    IKI.NUS— tJoncluded. 


L>InnulnciiiiinK  ik  InduntrinI 

Am  Thread  Ibtcol  tr  48. ..1919 
Bar  *  S  Car  Co  Ist  g  6a.. .1942 
CODfvd  TotMcc<i  60-yr  g  4s.  1951 
Distil  Sec  Cor  con  V  let  e  58. '27 
Distill  of  Anier  coll  tr  g  58. 1 9 1 1 
lU  Steel  Co  del)  58 1910 

Non-c*>nv  deben  58 1913 

Int  Paper  Co  1st  Cong  68.1918 
Knicker  lc<?  (Chic)  Ist  g5s.'2>- 

Lackaw  .'^teel  Ist  g  f-s i;i'j3 

Nat  Starch  M  tg  Co  1  si  g  68  1 920 
Sal  starch  <;o  »  r  deb  5b..  1923 
Btan  Rope  A  T  Ul  g  68. ..1946 

Ir.'-'.r,,*.  ./.,l(l  5» 1946 

U^  ■.8ldebg68..1913 

U  -J  coll  A  rage  58. '22 

iHt  H  :  Oh  g  "A" 193Vi 

U  8  «eel  Corp  col  tr2d  58.rf'63 


77 

66  Ha  Sale 

61 

Sale 

93 

95 

103 

105 

88 

Vfi 

97 

8»7fl 

02 

69  >i 

42 

2 

Sale 

108=^109 

75\  Sale 


78     J'ne'03 

105     Jan  "00 

5638       67 

f)9  Hi       62 

99  99 

99     Jan  '99 

100     May'02 

IO8H1  Ang'O;; 

93      Feb'03 

90  Hj       96  Si 

90  90 
69  69  Hi 
40     Sep  '03 

2  4 

108\     110 

91  Jnn'03 
23 'o  J'ly '031.. 
73  Tg       7878  2.- 


206 

1H5 

10 


78       BO 


6I34    6734 
69       77 
9334  100 


10534 

93 

95 

90 

68 

40 

2 

108% 

91 

23 

73»B 


110 

93 

974 

95 

80 

68 

13>.^ 
IUH2 

91 

80 

87»B 


niiHccllnneous 

Adams  Ex  col  ir  g43 1948 

Am  DkA  Inip5H  See  Cent  N  J 
Am  SS  Co  of  W  Vag5«....1920 
B'kl'u  Ferry(Jo  1  si  cons  g  58  '48 
ChicJc  A  St  Yanl  col  g  5s.  1915 
Del  MA  M  Idgr  incomes..  1911 
Hoboken  LA  i  gold  58. ..1910 
Mad  Sq  Garden  Ist  gos.. 1919 
.Man  Bch  H  A  L  gen  u  48..  1940 
NewpNeShipA  I>D68rfl990 
N  Y  Dock  60- vr  1st  g  4s..  1951 
.■^t  Joseiih  Stk  Yds  1  St  4  Has.  1 930 
.St  L  Ter  Clippies  Stat'n  A  Prop 
Co  Istg  4  Has  5-20  year..  191 7 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  Ist  68  1906 
US  Bed  A  Bef  1st  Big  68.1931 


M-S 

M-N 
FA 
J-J 
A  O 
M-N 
.M  N 
.Vl-N 
J-J 
FA 
J-J 

J-D 
J-J 
MS 


102     Sale 


lOO'a- 
76     . 


89  Hi    91 


101  Hi. 


102        102  Hi 

10034  J'no'02 
73     Mar'03 

111  Mar'Ol 
77  78'h 


30    Feb '02 


91     Sop  '03 


104     J'ly '03 

l]3HaJ'ly'O0 

70     Aug'03 


14 


102    loa 

73"  "76' 


75       95Hl 


89  Hj   9S 


104     104 


79       86 


*  No  price  Krlday;  latest  bid  and  asked.    aDoeJan    6DneFeb   c  Due  Mar  dDneApr  »  Due  J'ne  /i  Due  J'ly  *Duo  Ang  p  Due  Nov  ^Daa  Dee    »Optionsal& 
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Volume  ot  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THE   NEW    VOKK    STOCK    KXCHANQE 
DAILY.   WEEKLY   AND    YEARLY 


H  eek  i-^nding 
tievt  IS 


Silt  unlay  ... 

Moutluy 

l'iii«sttay 

Weilnesilay. 
Thtirsil.'jy... 
Friday  .'...  . 

Tot^ 


Slocks 


Shares 


12S,474 
615,:>4y 
t>0S*.891 
3lti,l87 
47'.>.3o5 
334,3dS 


2,371,824 


Far  waltu 


#n,7-J2,400 
48.rJ4,!)00 
67,S77,01H) 
30,311,700 
44,'.l87.2oO 
32.315,300 


$225,039,050 


Sailroad  d-c 
Bonds 

State 
Bo-nda 

V  S 
Bonds 

$5S9,000 
l,'2ltO,400 
1.641,000 
1,6.!6,500 
1, •209, 500 
1,491,000 

$io!6o6 

$10,000 

$2,6o6 

""'2, 00  6 
'10,000 

$7,987,400 

$14,000 

S»l»tat 

ifne  York  Stock 

SxcJtange 


Stooka — No.8Uar«)8 

Par  Tolne 

Bank  (liM-es,  par.. 

BONDS 

Qorerament  bonds 

State  lH)iut8 

B  Iv.  ana  uiis.  bouds 

Total  bonds 


Week  ending  Sept  IS 


1903 


2,371.8'24 

*a25,os9,oeo 


1903 

3.125,076 
$302,767,650 


«!l4,000 

1(1,000 
7.937.400 


$44,000 

41,000 

16,523.700 


$7,961.4001   $10,608.700 


January  1  to  Bept  18 


1903 


1902 


118.050,130        131,602,928 

* I0,870,2i15,400  ^12,431, 775,775 
$436,0oi'l  $4lO,'.tuO 


$9,213,850 

373.600 

68,697,900 


•1;790.400 

1,817.700 

662,602,050 


$68,184,3501    $665,260,150 


DAILY  XUANSACXIONS  AT  TUK  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


\feek  ending 
Sept  IS 


Siirnrday 

lay 

-ilay 

\\  'iiiu-d.'iy . 

Thiirsiluy 

Frldaj' 


TotAl 96,566 


Boston 


Listed 
share* 


10.653 

19,007 

i9.ot;o 

8.368 
19,923 
18.945 


Unlisted 
shares 


959 
7,838 
8,740 
5,701 
4.44S 
S.047 


36,733 


Bond 
sales 


18,000 
52.000 
10,500 
13,100 
25,000 
33,000 


$166^00 


Philadelphia 


Listed 
shares 


$3,414 
12,350 
19,010 
7.615 
14,116 
21,708 


78,213 


Unlisted 
shares 


921 
7,130 
5,931 
4,903 
8,894 
6,699 


34,378 


Bond 
sales 


$2,000 
30,700 
28,500 
18,600 
17,5(M) 
44,000 


$141,300 


Outside  Securities 


A  Weaklv  Review  ol  Outside  Market  will  be  found  on  a  preceding  page. 


Street  lluJIways  ^j^j 

KKW  YORK  CITY 
BlMOkSt&FulFstk  100      33  >4 

•il8tmorl43  1950  ..JJ       99 
tB'y  &  7lh  Arestk  ..100    242 
Mat  mort  5s  1904  ..J-L    100 
1,2a mort  68  1914  ...J -J     104 
Con  68  1943    Set  Stock  Exoli 
B'waySurf  IstSsgu  1924  n07 
2d  58  iut  as  rental  1905  i   99 
ti:!«nt'lCros8t'n  stk..lOO    265 
IjlstM  69  1922  ...M-N  S121 
'ijenPkNifcEKstk.lOO    205 
"  Ohr't'r*  loth  St  stk  100    180 
Colife  9Ui  Ave  08  See  Stock   Exch 
Dry  D  E  B  it  3— 
Vlst  gold  6s  1932... J.D    108 >2 
flSorip  6s  1914  ....F-A    103 
1J  Kighth  Avenue  St.. .100    405 
HScrip  68  1914. ...F-A    105 
1142d&GrStF'y8lk..l00    410 
1)  42d  St  M  &  St  N  Av  100       70 
5l8t  mort  63  1910  .MS    108 
lt2d  income  6s  1915  J  J      96 
Lex  Ay  cfe  Pav  F  58  6'e«St  k  Exc 
Metropol  Securities    See  Stk  E 
Metrtipol  Street  Ry    See  Stk   E 
NlnlU  Avenue  stock. 100    190 
Second  Avenue  stocklOO    213 
Ulai  mort  58  1909  M-N  n04 
Consolos  1948....  F-A  5113 
H  Sixth  Avenue  stock  100    175 
80U  Bonlev  53  1945. -J-J  n08 
SoB'er  Isl  6s  1919. ..A-O  il05 
Third  Avenue    See  Stock   Exch 
Tarry  W  P&M  5s  1928    107 
Yker8StRK58l946A.O    108 
28th*  29th  Ste  1st  63  '96  ? 
I  Twenty-Th'd  St  stk  100    402 

Deb5sl906 J-J    102 

Union  Ky  1st  58 1942  F-A    115 
We8tche8tl8t5s'43J-J    108  H2 

BROOKI.TN 
Atlan  Ave  58  1909.. A-0 

Con  58  g  1931 A-O 

Impt  5s  See  Stock  Exc 
B  B  &  W  E  6s  1933. .A-O 
Brooklyn  City  stock...  10 
Con  6s  See  Stock  Exch 
BklnCrosstn  58  1908. J-J 
Bkn  Hgt8 1st  58 1941  A-O 
BklnQCodbSob  SeeStk 
BUyzi  Kan  Tran    Sec  Stk 

Refg  48*2002 JJ 

1lConeyl8.<fcBkiyu  ..100 

1st  cons  g  4s  1948.. J-J 

BrkCA  N  5s  1939.JJ 

Or  St&New  Ist  5s  '06  F-A 

Gtr*?!  <fe  Lorimer  St  Ist  68 

Kings  Co.  Elevated — 

l8t  48  1949    See  Stock 

Naoaau  Elec  prel 100 

58  1944 A-O 

l8t48  1951 &««St 

N  Wb'g  <fc  Flat Istei 4»28 
BteUiway  Ist  6s  1922. J-J 

OTHSBCmBS 

BolEalo  Street  By— 
iBt  oonsol  68 1931.. F-A 

Deb  68  1917 .A.O 

Chicago  City  Ry  stk.lOO 
Chic  UnlonTrac  See  St'ck 

Cleveland  City  Ry 100 

Cleveland  Electr  Ry.lOO      69  Hz 
ColambuJB  (O)  St  Ry..lOO      88 

Preferred 100    100 

Colum  Ry  con  os    See  Ph  iia  list 

Croe8t'wnlst5s'33.J-D    108 
Petroit  United  RySe«Stk  Exch 


Ask 

35 
100 
245 
lOO^a 
106 
Ust 
110 
IOOVj 
266 
122 
210 
190 
Ust 

109 
103  V 
410 
106 
415 
75 
109 
100 
list 
X  list 
X  list 
205 
214 
105 
114 
180 
109 
108 
list 
108 
109 
116 
410 
103 
116 
109 


no2 

110 
hlist 

101 

235 
Ust 

103 

105 

Exch 

Exch 
i   78 

385 
95 

113 

102 

105 

Exch 
83  Hi 

110 
k  Exc 

102 
5114 


{111 

no4 

172^4 
Exch 


104 


102 

238 


107 
list 

U8t 

390 
100 
115 
104 
107 

Ust 
84 
112 
hlist 


116 


lis 

107 
175 
list 


Street  Railways 

Grand  Rapids  By....  100 

Preferred 100 

IndianapoUs  St  Ry    See 

J  C  Hob  &  Paterson..lOO 

4sgNovl  1949. ..M-N 

Lake  St(Chic)  El  stk. 100 

1st  5s  1928 J-J 

1tLoui,sv  St5sl930..J&J 
Lynn<fc  Bos  Ist  5s  '24.J.D 
Minueap  St  Ry  Ss  See  Stk 

New  Orl  RysCo 100 

Preferred 100 

4Ha9  1952 J-J 

North  Chic  Str  stock.  1 00 
North  Jersey  St  stock  100 

48  1948 M-N 

Pat  Ry  con  68  1931. .J-D 

2d  68  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  53  1933 J-D 

So  Side  El  (Chic)  Stk.lOO 
Syracuse  Rap  Tr  5s  1946 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Sen  48  1934....  See  Stk 
UnitRysSanFran  See  Stk 
Wash  Ry  <fe  El  Co.. ..100 

Preferred 100 

48  1951 J-l> 

TlWest  Chicago  St  ....100 
".iCon  g  5s  1936 M-N 

Gas  Secarities 

NEW  YORK 

Cent  Union  Gas  Ist  5e.. 
Con  Gas(N  Y)8tk.SeeSt 
Equit  Gas  con  5s  1932  See 

UMutnal  Gas 100 

New  Amsterdam  Gas — 

Ist  consol  58  1948. .J-J 
NY  G  EL  H&P  See  Stock 
N  Y'  <fe  East  River  Gas— 

lst5«  1944 J-J 

Consol  58  1945 J-J 

Nor  Un  Ist  os  1927. M-N 
^1  Standard  Gas  com  ..100 

UPfeterred  100 

Ist  58  1930 M-K 

OTHER  CITI£S 

Amer  Light  <&  Tract. 100 

Preferred 100 

Baltimore  Consolldat  ^S'ee 

Bay  State  Gas 50 

BLnghamton  Gas  5s  1938 
Boftalo  City  Gas  stocklOO 

1st  03  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  G^as  &  EleclOO 
Col  Gas  L  &  Heal  comlOO 

Preferred 100 

Consol  Gas  (N  J)  stk.lOO 

1st  58  1936 J-J 

Consum  Gas  (J  City) — 

Ist  68  1904 M-N 

TTDetroit  City  Gas. ..,.50 
Essex  &  Hudson  Gag  100 
Fort  Wayne  6s  1925..  J-J 
TiGas  &  El  Bergen  Co  100 
Grand  Rapids  Gas — 

Tilst  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

58  g  1949  See  Stock 
Indiana  Nat  &  111  Gas— 

Ist  68  1908 M.N 

IndianapoUs  Gas  stock  50 

Ist  68  1920 M.N 


Bid 
45 
80 
PhiJa 
17 
71 
534 

ao2 
ni4 

Exch 
10 
30 

!   81H> 
95 
16 

72 

n24 
noo 

76 
98 
list 

no4 

95 

i  99 

17^2 

66 
Exch 
Exch 
9^6 

38 

721-4 

50 
i  75 


4104 
k  Exc 

Stk  E 

280 


Ask 
50 
87 
Ust 
17Hi 
73 

102 1 

116 
118 
hst 

11 

40 

82  >2 

9912 

18 

76 
128 


80 12 
9914 

105 

96 
101 

18 

67 
list 
list 


40 

7234 

52 

85 


105hi 
h  list 
X  Ust 
315 


S105     106 
Excb   Ust 


ao9 
noo 
no3i2 

130 

150 

«H0 


57»a 
90 
Bait 

i  93 
4 

Exch 
Exch 

93 
90 
90 


86 

4100 
t 

89 
62 


{100 
I    43 
69 
Exch 

63 

60 
104 


112 

109 

105  >3 

140 

160 

113 


60 

94 

list 

3l6 


5 

Ust 
Ust 

93  H 
100 
102 


Una  Seciiritte!* 

Inckson  Gas  Co 50 

:.s  e  1937 A-O 

Kau.nns  City  Gas 100 

'  .".s  1922 A-O 

1,l,acl.«do  Gas 100 

^  I'relorred  100 

Unfay'oGaslat  68'24..\I-N 
U)i.vt  WabV  lat  6s'25.Jl) 
Madi.son  (JasOs  lilJii.A-O 
Newark  Gas  6a  1944. Q-J 
Nowark  Con,sol  Gas..  100 

r>,s  1948  see  .Stock  Exch 
1:0  db  IndCNatife  lU  .100 

1st  68  1926 J-U 

Providence  Gas 50 

St  Joseph  Gas  5h  1937.  J  J 
SI  I'aulGas  Gen  5s'44M-S 
.Svrncuse  Gas  6s  1946.  J -J 
United  oasitiElecNJ  100 

Preferred 100 

Tclctrr  tk  Toleplioiie 

Am  De  For't  Wireless  100 
1;AiuerTeIegifc  Cable  100 
BollTolephor  Burtalo  100 
^Central  &  So  Amer  .100 
Clu's  *  PotoTeleplL.lOO 

5.S  1909-29 J-J 

liCoiiiinercial  Cable  ..100 
(dimmer  UnTel(N  Y).25 
ICuii)  &  Bay  State  Tel  100 

Franklin 100 

1l(4oia  Ac  stock 100 

1|4i-j.s.  1905 

Hudson  River Telepli  100 
Marconi  Wireless  l^leg  " 
1|  Northwestern  Tolog.  50 
1lN  VAN  J  Telepho  .100 

5s  1920    See  Stock  Kx 

Pacilio  &  Atlantic 25 

Providence  Telephone. 50 
llSonthern  &  Atlantic  25 
Tel  Tel  &  Cable  ot  Am.  16 

Electric  Companies 

Chicago  Edison  Co...  100 
E<lison  Kl  lU  Brk  4s  N  V 
Gen  El  deb  g  3»os  See  Stk 
Hartford  (Ct)  Elec  lAlOO 
VKiugsCo  EJ  L<fcP  Co  100 
Narragan  (Prov)  El  Co  50 
NYAQ  ElL&PowColOO 

Preferred 100 

liliolsl  ElecProtecColOO 
United  ElectrioolN  JlOO 

4s  1929 J-D 

l'"erry  Companies 

Brooklyn  Ferr.y  stocklOO 
B,fcNYlst6"8  1911.  J -J 
Con  58  1948    See  Stock 

N  Y  cfe  E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

N  Y  &  Hob  con  58 '46.  J-D 
H  Ob  F>  1st  5s  1946  M-N 

N  Y  &  N  J  l.m  58 1946. J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  58  1919. ..J-D 

UUniou  Ferry  stock  .  100 
1|l8t58l920 M-N 

Uailroad 

Buffalo <&  Snsq  pref  ...50 

Chic  Peo  <fc  St  L  pref.  100 

Prior  lien  g  4i2S'30M<fcS 

Con  mtg  g  OS  1930.  JcfcJ 

Income  os  1930 

Gh  R  I  &  Pac  5s    See  Stk 
Erie  conv4sAprl'53A&0 
Mex  Centdel)  3-48  (w  1) 
Northern  Securities..  100 

Pitts  Bess<fc  LE 50 

Preferred 50 

Va&  Southwestern..  100 


90 


90 
66 


102»4 

52 

60 

Ust 

58 

70 

107 


Bid 
81 
{100 
16 

97 


85 
60 
51 

il06 

{135 
70 

list 
8 
61 

t 

91 
87 
94 


1 

79 

98 

94 

38 

104 

146 

115 

7.S 

47 

118 


Ask 

I'o'.V 

20 

98 


65 

iVo' 

136 
7  2 '•J 

12 
54 
106 
92 
90 
96 
40 
89 


3 

82 
101 

99 

41 
IO514 
166 


IHj 

120 

148 

Chang 

7i 

t 

100 
t 


145 
stock 
Exch 

225 

150 


95 

3 

125 

155 

e  list 

82 
117 
103 
5 


147 

Exch 

Ust 


00 
65 

130 
16 

!  64 


4 

106 
Exch 

80 
i  90 

102 

noo 

98 
50 
97 
34 
92 


85 

4 

«10i; 

90 

22 

Exch 

i   86 

70 

88 

t    30 

t   71 

25 


Industrial  and  Dliscel 

AUiance  Realty 100 

lIAUis-Chalmers 100 

Ij  Preferred 100 

IJAmer  Bank  Note  Co.  50 
American  Can  com.  ..100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated. 
Amer  Graphophone...lO 

Preferred 10 

Amer  Press  Assoc'n.lOO 
Amer  SUipbaUdLng...lOO 

Preferred 100 

Am  Soda  Foun  com..  100 

Ist  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawbeard  68...F-A 
Amer  Tobacco  com...  50 

1i  Preferred 100 

Aiu  Typefo'rs  com.. .100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

5.^  1919 JJ 

TiBaruey  <fe  Sm  Car  ...100 

•1  Preferred 100 

BUss  Company  com 60 

Preferred ; 50 

Bond<fe  Mtg  Guar....  100 
Borden's  CondMUk..l00 

Preferred 100 

Camden  Land 3 

Celluloid  Co 100 

Gent  Fireworks  com. 100 

Preferred ..100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century  Realty 100 

Cnescbrough  Mfg  Co  100 
Chic  Pneiunatic  Tool. 100 
T]Clallin(H  B)  1st  pref  100 

112d  preferred 100 

ifCommon 100 

Col  <fc  Hock Coal&I  p£  lOO 

Ist  g  5s  1917 J-J 

Comjiressed  Air  Co. . .  100 
ConsoUd  Car  Heating  100 
^Cons  Firew'ks  com  .100 

'Preferred 100 

Cons  Ry  Ltg&Befrig.lOO 
Consol  Rubber  Tire.. 100 

Debenture  4s 

Cons  Storage  BatterylOo 


90 

10', 


82 
53 

122 


175 


50 
75 


50 

3»4 

32>-i 
100 
80 

85 
37 
96 
2 
65 
12 
160 

225 
133 

28 

87  "a 
234 

12 

09 

lf< 
I22I2 
140 
140 
290 
112 
103 
t  ^ 
110 

12 

50 

8 

54 
100 
440 

48 

95 

95 

90 

60 
{   84 

60 

25 
55 
4 

6 


18 
64 '4 


5V 
109 
Ust 

84 

92 
103 
109 
102 

60 
100 

37 

95 


90 

8 
108 

95 

26 
list 

87 

73 

88  >« 

34 

76 

30 


100 

n 

80 
63 
4 
34 
108 
86 


334 

9 
95 
39 
99 

4 

75 

16 

170 

98 

275 


32 
95 

^\ 
13>4 
70 


160 
160 


117 

107 

114 

20 

60 
2 

12 

5H 
115 
460 

50 
100 
100 

98 

65 

87 
1 

70 

35 

65 
414 

16 


ln<lii!«(finl  mid  MiNrcl 

Cou.sol  Tobacco 100 

Continental  I'obao  dob  7n 
Cramps'  SliitEn  BldglOO 
T('riu'.ilile  stoel 100 

I'lelerroil 100 

llUiamouil  Match  Co.  UK) 
Doniiiuou  Seciuntles.lOU 

Electric  Moat 100 

Pretorred KHi 

Electric  Lead  Ueiluc'ii.50 

Pveterri'd .lo 

Electric  Vehicle 100 

Preferred lOd 

Electro- Pneoin'lo  Tran  10 
Empire  Steel loo 

Preferred lOll 

Fuel  Oil  Power 100 

liGeueral  Chemical  ..100 

11  Preferred loo 

Gold  Hill  Copper 1 

Gorliam  Mfg  Co  com. 100 

Preferred 10(1 

Greene  CJonsol  Cooper.  10 
« uggenhelm  Explorati'n 
HnckensackMeadowslOO 

Hall  Signal  Co 10( 

Havana  Coniincrclul.lOO 

Preferred 100 

Havana  Tobacco  Co.  .100 

PreferrtMl 100 

HcckerJones-Jcw'l   Mill 

IslOs  1922 M-S 

Herring- Hall-Marvin  100 

1st  preferred 100 

2d  i)referri;d 100 

Hobokcii  liaiidao  ImplOO 

1|5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Interboro  R  T  (lull  paid) 
1  ntornat'l  BankingCol  00 
Int'n'l  Merc  Mariue.lOO 

Preferred 100 

Col  tr  deb  4'al922op'07 
International  Salt 100 

lat  g  5a  1951 

International  Silver.  100 

Preferred 100 

Ist  6s  1948 J-D 

John  B  Stetson  com..  100 

Preferred 100 

KltchenerGold  Min'glOO 
Lack  Steel  Ss    See  Stock 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
LightFuel&P  of  WValOU 
TILorUlard  (P)prel  ...100 
MatUson  .Sq  Garden. .100 

2d  6a  1910 M-N 

Manhattan  Trau.sit 20 

Mex  Nat  Construe. pf  100 
Monongalifclu  R  Coal.. 50 

Preferred 50 

Mosler  Sal'ii  Co 100 

National  Carbon 100 

Preferred 100 

TJNat  Eaam  6i,  Stamp  1 00 

llPreferred 100 

National  Surety 100 

NewBrunsCannelCoal  10 

IINew  Central  Coal 20 

New  Eng  Consol  Ice.lOi* 
N  Y  Biscuit  68  1911. M-S 
NYMtge&  Security.  100 
TjNew  York  Dock 100 

UPref erred  100 

N  Y  Transportation... 20 
Nicholson  File  Co.. ..100 
Nor  Am  Lum'r  &  Pulp  100 

^Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &  AVliitn  pref..  100 
Procter  <fe  Gamble....  100 

Preferred 100 

Realty  Assoc  (Bklyn)lOO 
Koyal  Bak  Powd  pref  .100 

K118S0U  &  Erwin 25 

S.ifety  Car  Heat&  Lt  100 

,S(  minolo  Mining 5 

.Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  100 

Deb  s  1 6s  '24  op  '05..  J-J 

Singer  Mfg  Co 100 

Standard  MUUng  Co. 100 

Preferred 100 

58 , 

Standard  Oil  of  N  J..100 
Standard  CouplercomlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

Ist  58  1910-1914. ...J-J 

Tennessee  Copper 25 

UTexas  &  Pacitio  Coal  100 

1st  68  1908 A-O 

Title  Guar  diTruet... 100 
Title  Ins  Co  ol  N  Y..100 
TrentonPotterlescomlOO 

Preferred  new 100 

Trow  Directory  new.. 100 

Union  Copper 10 

Union  Switch <fe  Signal  50 

Pieferred 50 

Union  Typewr  com..  100 

1st  preferred 100 

2d  preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

UPreferred 100 

US  Light  &  Heat....  10 
H  U  S  Red  &  Refining  .100 

IJPrefened 100 

ITU  S  Shipbuilding...  100 

UPreterred 100 

Bond,s— Sec   Stock  Exc 
U  S  Steel  Corp  new  5s  See 

Col  tr  5s  Sor  B  &  D  1951 
Universal  Tobacco...  100 

Preferred 100 

West  &  Bronx  T  <fe  M  Gu 
Westingh  Air  Brake. .50 
White  Knob  Mining.lOO 
Worthing  Pump  pref .  100 


Itiii 

•-'25 

ilOO 

20 

7'4 

6  6 '•J 

1321., 

5 

15 

40 

1'4 


OKi 

7 


64 

98 

t        '■ 

125 

125 

t     18 '8 

115 

9 


■'2 
35 
23 


92 

1 
30 

4 
200 

no2 

3 

25 
100 

96»-. 
140 
3 

12 

97  >2 

10 

40 


Ask 

75 
102»4 

28 
ft 

07 
135 

1^ 

50 
l'\ 

10 

Hj 
10 
46 

■76" 
100 


IS'ia 
125 
lO'i 
90 
28 
50 


40 

8 


105 

6 

35 

120 

9S 


38 

98 

160 


•^1 
Exch 

t        7^8 

160 
295 

33I4 
110 


10 

"30" 

60 

1»8 

!>!» 

5 

6 

t    10 

lO's 

t    35 

36  4 

102  i-j 

•20 

22 

89 

90 

22 

25 

80 

86 

90 

t 

4 

45 

49 
.{ 

112 

120 

15 

45 

t      i\ 

162 

i 

434 
26 
88 
t    25 '2 


29^4 
7834 


95 
362 


13 
100 
11 
43 
15 
42 
101 


100 

'■2 

Ust 

7 '-J 
170 
305 
3334 


u.-. 

130 
25 
54 


2'2 


90 

27 
44 


79 
125 
100 


106 

98 
\    01 
165 
t        I4 


117 
28 
77 
300 
41-.. 
20 
65 
609 
30 
125 
>4 
k  Exc 
5IOOI4 
t    28 
75 
?105 
430 


t- 
t. 

hUst 
Stk  E 
105 

2 
150 

tl42 

9't2 

113 


199 
109 
100 
63 
167 
1. 

lis 
129 


35 

87 

340 

24 

70 
615 

37 
135 

3. 
h'ge 
101i« 

29 

96 
1071a 
440 
152 


13 

16 

80 

86 

70 

75 

I 

1"» 

85 

105 

100 

106 

no 

115 

no 

115 

1 

2 

20 

68 

72 

5^ 

e-ft 

1 

1 

xlist 
107 

1H» 

5 

165 

145 

10 

117 


(  Bnyer  pays  accrued  interest.       t  Price  per  share.       t  Sale  price.       a  Ex  rights.       li  SeUs  on  Stock  Exchange,  but  not  a  very  active  secority. 


BOSTON  STOCK  EXOHA.NaE-Stock  Record,  Daily,  Weekly  and  Yearly 


f»hnre  Hrices — .Nol   Per  Ceiitiiin  Prices 


Sa'urday 


67 

•93 

*S50 

137 

•23  T 


67 

137  ■'•I 
2-ii> 


•17-4     175 


•2V»S 
•133 
•117 
•ISS 
•IHO 
•275 
134 
•40 


300 

lao 
a's's" 

135 
45 


21       21 
79       79 
1-J>«    13  Vi 
19(5     I'.'O 


•320 
905 
•75 
•73 


.  los 

20.-> 

77 
75 


•15     .... 
• 73 

95       95 
76'4    7t5'4 
•8d^    S6\ 
•169     170 

•90       90  Sj 
•103     110 


•14»a    16 

•78       80 

•4         6 

•16='4    17 

•115     11534 

118>-jll8'4 

132^4  13i;^4 

•SHi      9 

71        71 

• 5 

Il7>2ll7'2 
13       13 

•6     

•230  234 
163  164  >4 
•85»8  36 
•79   79'4 
•174  176 
•l"*   l»a 


•124  126 


218  218 

• 9 

•106  >a  106 
• 26 


» 3"* 

100  101 
•44   44>a 
28   28 
7^   7«8 


20<%  201^ 

70  70'« 

••70  -80 

•12  14 

•80  82  >2 

•8OH1  82 

•84  90 


•6>a 

6^4 
46-^8 

"•d" 

•19><i 
•lag 
••25 

•8 

•24'a 

••55 

•3 

•440 

••08 

18^4 

•    •7'a 


6 

47^8 

1 

9'2 

20'2 

•60 

9 
25>2 
•65 

4 
465 
•10 

18^4 

9 


•l»l»      1^ 


61 

40^8 

72  "a 
110 

8H1 
•4 

•75 

•7 

•6 

1 

sag 

,     41-'4 
•3'4 

••85 

> 

•8'4 

•67 
•IttSi 

5 
•91 
•14 

10 
•90 
••25 


1 
16 
63 
40^8 
74 
110 

3 

8«8 

4>4 
•87  Vj 

7H. 

5>2 

1 

8^8 

42 

4 

•87  la 

1 

1'4 

9'a 
59 
21 

6S, 
100 

2 

1S< 
10 
95 
•76 


20  Hj  201-^ 

»10J4  11 

27H  27>4 
•3-'4      4i« 


8 
•68 
•1 


8 
73 


Mondau 
S«pL    U 


TuesUau 
Sept.   15 


65>4    66>» 
91  >4    iUi« 
2i">0     260 


137 
2;<5 
168 
172 
298 
133 
117 
188 
166 
275 
134 
•40 


137 
240 
170 
173 
800 
140 


190 

•283' 

136 

45 


2014 

79 1* 

11'4 

195  "4 

•lio" 

206 
•75 
•72 
•33 
•15 


20  "4 
79  >4 

11*4 

195  "i 
168 
230 
205 

77 
75 
38 


78 

•93 

95 

73 

75 

•85  Hj 

8J»4 

ll!9 

170 

«90 

90  Sj 

108 

110 

14V, 

16 

79>a 

79»8 

'4 

17 

17 

114<4ll5 

118»all8's 

131',132J4 

•8S, 

9 

7013 

71 

11714 

12^4 

13 

6 

6'« 

232 

232 

160i4l62>2 

35  Hj 

3J»» 

79 

79 

ISO 

l"* 

i.\ 

125  126 


218  220 
■ 9 

105  Hi  106 
' 25 


i^ 

100  102 
44   44 
28I4  28 >4 
8    8 


197g  20>« 

69^4  70 

••70  -80 

•12  14 

82  82 

80>4  8OI4 

•80  80 

5  "a  6  "a 
4»4   5 

44 '8  46^4 
1 


♦8 
•19 

9 

24 
••55 
3 


9'a 
20 

134 

•50 

9 

24'a 

•60 

4 

455  455 
••08   -10 
16%  la's 
•7 


•16 


IS 


1^ 


56 
40  "a 
73  "a 

lOJ 
24 

4 

•75 

7 

•6 

•  •87  4 

8 

41 

•3«a 

•36 


60 '4 
40 '•i 
75 
111 

2 

8 '4 

4 
•87  H. 

7 

6H» 

1 

8 

4m, 

4Hi 
•85 


•1     1'4 
9    9 

57  "a  59 

20  ViOi-j 
eia   6H1 

•88  91 
-IHi  -i 

90  80 


6 


634 


19>« 
lOSi 
24^4 
3^4 
7'a 
68 
■1 


19»4 

10  s 
27 

7>a 
70 

1'4 


66 

89 

'iii" 

240 
170 

300" 
140 
110^1116^: 
l;i8  190 

•l-J'i   

276  283 
134  134 
•40   45 


64^8 

89 
250 
137 
236 

IT-i" 

300 
136 


20   20 

78  >9  78>-; 


193'al95 

168 

230 

204 

76 

75 

38 


220 
204 

76 
•72 

33 


•15 

•93"' 

72^8 
•8J*» 
164 14 

90 
108 


78 

95 

73^4 

85»b 
164^4 

90 
103 


16 
79 

•4 
16^4 
114 


16 

79'4 

4'4 

17 

114>8 


11834  118^4 

130  Si  13 1  H( 

70=4  71 
' 5 

117  117 
lOHi  12Hi 
'6 


233  232 
leiialOlHi 
35  >4  35 14 
79   79 
•169  4 173  >2 

•1'4   IVj 


124'al24>2 


217  218 
' 9 

106  106 
t 25 


■ AH 

100  105 
44   44>2 
28   38 


19'8  20»8 

69  69 

■70  -80 

12>!! 

801a  80  Hi 

•78  83 

•82  90 

•5>4  534 

434  4\ 

4308  45 '4 

"-8"  9 


l>a      1''. 
'•25      'oO 
8>4      8S 

2334    24 
••55       "60 

■2'a      6\ 
445     450 
••U8       10 

leia    17 

•7     .... 


•I618      13i. 


54'a 
40 
70'a 
«109 

23* 

8 '4 
•4 
••75 

7 

6 

40>a 
•3^1 
-75 


56  »8 
40 
7234 
111 
234 

as, 

4»4 

•87  "a 

7 

5 

1 

S^. 
40 'e 

44 
•87  "a 


1 

9 

56 

•19 

6^1 
91 
•l"? 

9'4 

86 


1 

9 
57 
20 

"•a 
91 

2 

I'v 

9»8 
86 


6 


19 
10  >4 
25^1 
•334 
7'« 
67 
►I 


19^ 
103b 
26 

4 

7'a 
68 

II4 


n'fdnesiian 
StpU    16 


6434  65  S) 
•8i"8  90 1«. 
2:>0  250 
137  137 
23;>»-j230>-^ 
168 '4  168 '4 
17'i 


2y8 
136 
117 
1S8 
166 
275 


300 
140 


190 
283" 


•40       45 


191a 

78  Hi 

•1034 

194 

■220" 
202^4 
•76 
•73 
"33 
•15 

•96" 

*S.>'4 
'169 
90 
108 


20 

7S'-j 

1134 

li>4 
168 
230 
202  »4 

77 

75 

38 

"78 

95 

72\ 

3534 
170 

90  "a 
108 


*14«9 

7812 

•4 
1123^ 

llo3^ 

131 

834 

70 14 

iiti'-i 
11 

*6 
•232 
•156 

35 

•7878 

•169 'a 

•1'4 


16 

79  »4 
414 

17 
II312 
119 
131  "a 

8'4 

71 
5 
116'-2 
11^ 


234 
160 

35 '4 

79 
174 
l-a 


•124     126 


218 

r 

ibe' 


218 

9 

107 
.    25 


3^8 

101     102 
44 

27  "a   28 


79       79 


19 '4  1934 
683*  691* 
•70      -HO 


12 
"80 

•78 
•80 


12 
82 
83 

83 


5'a      6'2 
4'8      4'^ 
4334  413j, 
1 

•8  9 


•1«8 

•■25 
8 


lia 
•50 
9 


23^8    23^8 
--       -60 


•2'a 
450     450 
••08      •lO 

17       17 '2 

•7 


•1* 


le 


138 


55       56 
40       40 

72       72 -a 
108  "a  108  "li 


23, 
•8'4 
•4 
•76 
-7 
6I4 

"•734 

41 

•3'a 
••75 


234 
9 

4'4 
•75 


1 

8'4 

41 

41a 
•8711 


1 
9 

68 
19'8 
5 

•88 
•lia 
•I's 
9 '4 

•86 


1 

9*4 

68 
19 14 
5 
91 

2 

l"! 
9I4 


6'i 


•18'8 
•10 '4 

25>a 

•334 

•7 

64 
■1 


19 
11 
25  H, 

4 

7'a 
64 

II4 


Ttiundau 
Sept.    17 


63 

S934 
250 
136 
235 
169 
172 
298 
Lastsalt 

117      

Last  Sail 
Last  Salt 
Last  Sale 


66 

8934 
230 
137 
240 
169 
172 
300 


Last  Sale 
Last  Sale 
20       20 
7Sia    79 
♦10^4    1134 
194     195 
LastSale 
Last  Sale 
203 14  203 14 
'70       77 
74       74 
35       35 
LastSale 
Last  Sail 
•  90       95 
7339    13h 
LastSale 
'169      170 
90        90 
'108      110 

LastSale 
Last  Sale 
LastSale 

*14'-a    16 
7818    78'8 
•4         41.J 
*16ia    1634 
1121411314 
119     119 
131     I3II2 
•Sia      0 
70'a    701.^ 
Last  Sale 

• ll?!-^ 

11  11 

•6     

'232     234 
168      158 
35  la    35  ^i 
787e    78'( 
171     171 

*1^      lia 
LastSale 
124     125 
Last  Sale 
216     216 
Last  Sale 
106     106 
LastSale 
LastSale 
LastSale 
102     102 
44       44 
28       28 


LastSale 
Last  Sale 
I834    193, 


69 

•80 
•Ilia 

801a 
•78 


6938 

■80 

12W, 

SOi-j 

82 


LastSale 

•5  51a 
41a      5 

44 14  4534 
LastSale 
LastSale 
LastSale 

*  1  38  1  Si 

LastSaU 

*8         9 

24       24 

LastSale 

LastSale 

450     450 

Last  Sale 

1714    1734 

LastSale 

Last  Sale 

•IBie         136 

Last  Sale 

551a    581a 

39 'b    40 

72       721a 

♦108     111 

•z\     234 

8=8       8-4 
4 


416 

•75 
7 '4 
51a 
1 
9 
41 

Last  Sale 
••75  •.47  s. 
LastSale 

-1  1'4 

aia      9 


•75 
-7 
•5 

"'8 


57 
•19 


57 
20 
5'a 
90       90 
LastSale 
'1'4        IH. 
•9S,    10 
87       87 
Last  Sale 
Last  Sale 
LastSale 
6  '4       6  '•. 
Last  Sale 
lOifl     19'V 
lOSi 
2o'8 
•3 '4 

7 '4 
G5 


10  la 

23 'e 

4 

7'4 

65 
LastSale 


fYida  7 
Sept.    IS 


60 
91 


137 
239  S; 
169 


300 
Ang'OS 

ll7 
Aug'03 
Sep  '03 
Aug'03 


65i« 
91 

250 

137 

236 

169 

172 

298 
14U 

117 
lyo 

li>7 
TO 
134 
43         Mar'O 
i75lQ  J  ly'03 
20     20 
78  Sj   78  H.' 
*11'4   12 
1931a  195 
166       Aug'o3 
2v*W   J'ne'03 
202 14  20314 
•76    77 
•74    76 
35     So 
15         J'ly'03 
Feb '03 
96 
73I4 
Sep  '03 


SO 

90 

73 
87 
'164 

901a 
103 
W->i 
3S^ 
145 

♦15 

•78 

4 

♦1613 
112^4 

1181a 

131 
*8ia 
7034 

« 

"lo'ia 
•6 

231 

1571a 
3434 
771a 
♦173 

40 


90  Sj 

108 

J'ly'03 

J'l7  '03 

Sep  '03 

15I4 
79 
4 
163, 
II4I4 
119 
1311a 
9 
7934 
Sep  '03 
117  S, 
11  Si 


235 
157  H 

353;, 

78Si 


217 


1«8 
Ang'03 

124 

J'ne'03 

217 

a  Sep  '03 

'IO314     ..., 

^514      Aug'03 

i8         Ang'OS 

2S>        Sep '03 

100        102 

44  44 

28I4       28I4 


79 
73  Sa 
43  Si 

18 
6814 
••70 
12 
•801a 


S6S1 


79 
Ang'03 
Sep  '03 

191* 

69 

•80 

12 

81  Si 

82 
Sep  '03 


5  6 

♦434  5 

44'8       46i(. 
I  Sep  '03 

M  Sep  '03 

■il  Aug'03 

♦II4  lia 

■25      Sep  '03 

8  8 

•2334       24 


■55 

as? 

•440 
■VS 

18 
SI4 
■J5 

1^8 

15 
56 
3908 
69 
109 
234 
8I4 

•"•75" 

•7 
*6 
•76 
•8 
40  S) 
3 'a 
1 


Sep  '03 
Sep  '03 

450 
May'03 

18 
Sep  '03 
Aug03 

Apr '03 

583b 

30«8 
71 
1091.^ 
234 

8S. 

714 
6\ 

•75 
9 
40  Si 
Sep '03 


M»y'03 
II4 
8S2 
67  S, 
20 
5 
90 
Ang'03 

13^ 

*9ia       10 
•86  95 

■50  Ang*03 
33  J'ly'03 
70  Sep  '03 
6I4  6  Si 
/5Si      Ang'03 


■75 
•1 

SSi 
57Si 
•19 
5 
90 
l\ 

138 


I9I4 
•10^ 

2534 
334 
734 

66 


ii4 


lU-'o 

1034 

26 '( 

33, 

734 

66 

Sep '03 


.•STOCKS 

BOSTON    STOCK 
EXCIIANGK 


UailrondM 

.\toh  Top  A  Santa  FelOO 

Do     i>ref 100 

Boston  &,  Albany 100 

liostou  Elevateil 100 

Boston*  I>oweU 100 

Boston  &  Maine 100 

Uo     pref 100 

Boston  &  ProvulencolOO 
C;iuoJuuoKy<fc  US  YlOO 

Do    pref 100 

Con  &  Mont  Class  4 . .  1 00 
Conn  <&  Pass  Hlv  pi-L>r  100 
Connecticut  Kiver...lO0 

Fitch l)uiR  pref 100 

Houston  El'tno  com. 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pre! 100 

Mexican  Central 100 

.\  Y  N  H  A  Hart.. ..100 

-NTorthcrn  N  H 100 

Xorwicli  &  Wor  pref  100 

out  Colony 100 

Fere  Marquette 100 

Do     pref 100 

Rntlanil  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do     prot 100 

Union  Pacilio 100 

Do     pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

Wore  Nash  A  Koch.. 100 

iHUcKllnneoiiM 
A.mer  Agricul  Chem.lOO 

Do    pref 100 

Amer  Puou  Serv 50 

Do    pref 50 

AmerSugar  Kefin 100 

Do     prel 100 

Amer  Telcp  &  Teleg.lOO 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Ciunberl  Telep  <fe  Tel  100 
Dominion  Iron  <&  St 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

lieneral  Electric 100 

Mass'chu.setlsGasCoslOO 

Do    pref 100 

-Mersentlialer  Lino. .100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  prel  100 

N  E  Telephone 100 

Plant  Comp  new  com. 100 

Pullman  Co 100 

Beece  Button.Hole..   10 

Swilt  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  Mg.  25 

United  Fruit 100 

United  Shoe  Maoh...  25 

Do     pref 25 

U  S  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  Ei<fi!  Mfg.. .  50 

Do     pref 50 

itlining 

Adventure  Con 25 

AUouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  6 
Am  Zinc  Lead  &  Sm.   25 

Anaconda 25 

Arcu^lian 25 

Arnoltl  25 

Atlantic 25 

Bingham  Con  Min<&S  50 
Bi)nauza  (Dev  Co)... 
British  Colura  (Ltd). 

Calumet  <fc  Hecla 

Cataipa  (Silver) 

Centennial 

Central  Oil... 

Cochiti  Tr  Co  rects.. 
Cons  Mercur  Gold... 

(Continental  Zinc 

(iopper  KangeConColOO 

Daly.  West 20 

Dominion  Coal 100 

Do     prel 100 

Elm  River 12 

Franklin 25 

Granby  ConsohdatecL  10 
Guanajuato  Cousol..  5 
isie  Koyale  (Copper).  25 

Mass  Cousol 25 

Maytlower 25 

Michigan 25 

Moliawkt 25 

.MontauaCoal&Coke  25 
Montreal  <b  Boston..     5 

National 25 

Ohl  Colony 25 

Olfl  Dominion  (Cop)..   25 

Osceola 25 

Parrolt(Silv<&  Copp)   10 

Pluenix  Consol  t 25 

yuiucy 25 

Rhode  (slaucl 25 

Santa  Fe(Gold&  Cop)   10 

Shannon 10 

Tamarack '25 

Tecumseta , 25 

rennes.see 25 

rnmonntain 23 

Trinity 25 

United  Copper 100 

UnitedStatiH  .Mining  25 
Unit  Stales  Coal  <fcOil  25 
Utah  Con  (Gold)tr  re  4-85 

Victoria 25 

Winoua 25 

Wolverine  .  25 

Wyandot 25 


10 
5 
25 
10 
25 
25 
10 
5 
25 


Sales 
of    the 

Week 
Sharei. 


3,167 

165 

24 

116 

26 

34 

6 

7 


35 


39 


722 
321 
165 
244 


68 

100 

30 

15 


15 
1.434 

1 

58 
14 


54^4  Anglo 

85     AugUi 

J'nel'.i 

Aug   5 

Ang   7 

J'ue  5 

J'ne  6 

J'ly  17 

J'ly  14 

J'ly  17 

J'ly   8 

Jan    5 

Aug  7 

J'ly  2(1 

Mar  9 

173SiMttyl5 

19     J'ly  J - 

78    J'ly  80 

lli4Sep  14 

tl88SaMiiy21 

165     Maylu 

J'nel3 

Ang  8 

J'ly  25 

Augll 

J'ly  15 

J'ly   8 

Jan    5 

J'ly  22 

6634  Aug  8 

8334  AugH 

Xl62  Sep    8 

87  Si  Aug  7 

108     Sep  10 

1634  J'ly  23 

38  4  J'ly  23 

145     Sep    9 


244 
134 
230 
161 
170 
290 
134 
115 
190 
160 
270 
131 
42 


229 
196 
74 
70 
30 
7 
75 
94 


220 
264 
125 
102 

3,463 
474 

3,017 

10 

663 


21 

1,816 

350 

167 

632 

1,691 

923 

2 

100 

*"63 


104 


13V 


1,468 

411 

172 

30 

40 


8,159 

2,282 

1,000 

10 

37 

40 


226 

653 

29,927 


20 

*ioo 

775 


21 
'y,576 


60 

49;il8 

53u 

3,197 

37 

353 

430 

425 

1,370 

360 

130 

655 

8. 

723 

'"i'o5 

'  '306 

5,561 

488 

3'iO 

120 

12 


50 

950 

14 


1,633 

2',860 
371) 

1,494 
190 
475 
166 


Jianye  tor  Year 
iy03 


Lowest 


250 
195 
177 
305 
157 
125 


13 

72 

4 

15 


9 
197 

8 
99 
25 
28 


J'ly  27 

Aug 

J'ne26 

Jan    2 

loss's  Anglo 

110     Augll 

127     Auglu 

8i4Augl.O 

68  S2  Aug  12 

3SaJ'ly    2 

116  "a  Sep  16 

8    Aug  8 

6    J'ly  13 

225     J'ly  24 

149 13  Auglu 

30  J'ly  24 
7414  "J'ly  2-1 

I64J4  Anglo 
1^4  Aug  6 
2434  J'ly  10 
123  J'ly  27 
Apr  24 
J'ly  15 
Sep  2 
J'ly  27 
J'uell 
J'ly  8 
134  Jan  12 
91  Auglo 
44  J'nell 
27  Augll 
739  J'ly  22 
78'sAug  5 
939  Aug  J 
33  J'ly  27 
18  Sep  18 
67Si-A.ugUJ 
•50  Jan  14 
1134  J'ly  2p 
80  J'ly  27 
80i4Sep  14 
83i4-^"g  - 

334  J'ly  17 
Si^Jan    3 

36  J'ly  24 
•50     Feb    9 

6  J  au  2 
15ag.riy24 

13j,3epll 
•25     Apr 

8  J'ly  20 
20i4-l'ly24 
•50    J'ly  15 

3  Si  Sep    1 

400     J'ly  24 

■OS     Feb  10 

12  J'ly  24 
OI4  Jau31 

25     J'nel8 

13  gMayia 
in     Feb  10 

37  J'ly  24 

aoszJau  20 

09     Sep  18 

108     Sep    2 

2S2<lau    6 

7  J'ly  23 
334  J'ly  24 

•75  Sep  ivi 
5i4J'ly  16 
3    J'ly  24 

•75  Sep  18 
573  J'ly  24 

31  J'ly  24 

aSjAug  6 

•70     Aug   6 

.75      Mayl4 

■60     J'nelO 

8 '8  yep    ;. 

43  Si  J  'y  24 

16     J'ly  24 

3  Si  Auglu 

85     J'ly  27 

li4J'lyz2 

1    J'ly  2  4 

<j    J'ly  15 

75     J'ly  24 

•40    J'ly  10 

1734  Jan  28 

70     Sep    '2 

4i4J'iy'-'l 

14  Aug  4 
16 14  J'ly  24 

9'>eJ'iy27 

22  Jau24 
3  J'ly  24 
5  S2  J'ly  24 

61  J'ly28 
1     Jan    8 


Jliqhest 


SO^sJanlO 

103 14  Jan  10 

262  Si  Feb   4 

154     Jan    5 

Aiir    S 

J  an    f> 

Apr  22 

IMarl3 

Jan    6 

Jan    2 

196SjMar24 

170     MHrl9 

86     Feb  19 

143S.<  Feb  10 

42     jMar  9 

180     Feb  10 

3734  Feb  18 

96  Jan  7 
28»8Apr25 

225  Jan  7 
173  Si  Mar  3 
232  Marll 
212SiFebl3 
91      Mayll 

85  Jan  9 
71     Jan  20 

25  Jan  12 
8434  Jau  10 

104  Si  Jan  0 

104  Si  J  an  9 

95  Jau  27 

178  Feb 25 

97  Feb  10 
116  Feb  14 

2638  Jan  15 

52  Jau 15 
150    Jan  14 

26  Feb  11 
86I4  Feb  14 

7     Mar  2 

24     Mar  4 

134 14  Jau    8 

122'.2Febl8 

169  Si  Feb  18 

14'8Feb24 

7914  Jan22 

534  J  an  22 

127     Jan    6 

62i4Jan    2 

334  Jan  23 

310     Feb  17 

204     FeblU 

4834  Feb  20 

88'8Febl7 

190     Feb   2 

2  Si  Jan  29 

86  Jau  2 
Jan  2 
Jan  6 
Jan  9 
Feb  13 
Jau    5 

2634  Jan  15 

2934  Jan    6 

5     Apr21 

111     Jan  10 

53  Jan  2 
31  Si  Feb  5 
1518  Feb  11 
95 Si  May  6 
18  Si  Feb  16 
57  Si  Jan  9 
39^8  Feb  5 
8958 Jan  7 
80     Mar   4 

Jan  12 
Feb  2b 
Feb  2 
Jan  29 


139 
20 

237 
10 

132 


28 
102 
108 
110 


18     Jan    2 

8  Si  Mar  9 

75»8  Marl2 

H4  Feb  10 

1234  Mar21 

31i4Feb25 

OieFeb    y 

•95     Marly 

1418  Feb  10 

39  Si  Feb  10 

■90     Maris 

8  Feb 
551  Marl2 
•10  Feb  11 
31'8FeblO 
9SjJ'ly  3 
•35  Feb  19 
1^732  Jan    2 

16  Mar24 
75  Feb  13 
48 Si  May 

131 '8  Jan  10 
118  Si  Feb   6 

6  Marl7 
14      Feb    9 

518  Apr23 

3  Jan  12 

17  Si  Feb   9 

18  Feb   6 
2  Si  Jan  23 

1 1  Si  Feb  9 
58     Feb  13 

8  Marl3 
2«8JanlO 
1 'a  Jau  23 

2  Si  Feb  9 
23  Si  Feb  9 
79  Feb  9 
34      Febl'J 

7i2FcblJ 
12i;Sil''eb    6 

4  i^eblt 

3  Jau  23 
14^.A.pr23 

190  Feb  6 
l"lBFeb  9 
3334  Marl  2 

106  Si  Feb 20 
14  Feb  y 
3134  Jau  2 
27  Si  Feb  9 
17  Marlii 
33 '-8  May 23 

9  Feb    9 
11434  Mario 

77     Marl  2 
278-'«arl7 


lianye   lor  I^reviotis 
Year(iyO-JJ 


743|5  Jan 

95  i-j  Mar 

256  Si  Dec 

149  Si  Dec 
36     J'ne 

190  Si  Nov 
171  Oct 
297  Si  J'ne 

150  Sep 


123 

196 

160 

280 

141 

47 

172 

33 

92 


22  la  Dec 

210     Jau 

170     Jan 

230     Jan 

206     Dec 

68     May 

79  Si  May 

61^8  Dec 

25      Nov 

58     Jau 

103     Oct 

9358  Dec 

86=8  Mar 

172     Jau 

92  Si  Oct 

11 11-2  Dec 

19  Si  Jan 

3938  Jau 

145     Nov 

19     Dec 

76SiDec 
4     Jan 

21  J'ne 
11278  Nov 
115  Jan 
155     Mar 

12     Dec 

73     Apr 

334  May 

122  Si  Apr 

25     Jan 

7     Nov 

244    Jan 

11I7134  Oct 

36I4N0V 

82     Nov 

170     Jau 

1^8  Dec 

87  Nov 
135     Jan 

21     Dec 


Lowest       Higliest- 


90S2Se>j 
106  Sep! 
j66  Ma* 
1731a  Map. 

48     Appi 


!09 
183 
307 


Nov 
Nov 
J'ue 
Oct 
Dec 
J'ly 
Jan 
Dec 
Jau 


17 
136 
202 
1 


Aptj 

M^ 

Ma^ 

Man 

._     JaiU 

66  Si  Few 

i95     Feb) 

148     Marl 

50    J'na 

178  Si  J'ly; 

45 'a  Apr 

99     J'n«| 

31     ' 

254 


216 
6 

100 
26 
28 


Jan 
Jau 
Jan 
Oct 
Jan 


1 14  Aug 

85  Si  Jan 
46  Jan 
29  Jau 
III4  Jan 
8OI4  Jan 
13iaJan 
49  Jau 
29  Si  Dec 
79  Si  Dec 
•72  Si  Mai 
22  Dec 
91     Feb 

86  Si  Jan 
89     Jau 

12S>Dec 

2  Aug 

53  Is  Nov 
1  Si  Nov 
6     Dec 

21     Nov 

3  Si  Jan 
•37  Si  Dec 

6  Dec 
20SiJau 
•40     J'ly 

SSai^ep 

420     Dec 

■10     Apr 

11     Jan 

6i4Dec 
•25     Apr 

l^Jan 
15  Oct 
4334  Mar 
18i4Mar 

54  Jan 
113     Dec 

II3  Jan 
7SjDec 


2SjDec 
934  Dec 

12  Si  Dec 
1  Si  Sep 

7  Nov 
<i27     Jau 

•J     J'ly 

I'^aJ'ly 
1  Jau 
■75  Dec 
14  Si  Nov 
47  Si  Nov 
21     Nov 

3  Dec 
100     Nov 

1  Si  J'ue 
1  Si  Sep 

8  Nov 
140      Dec 

50     Jau 

13  3(,Mar 
d'Si     Jau 

8  Dec 
27  Sep 
I314  Jan 
13  Not 
lOSiJ'ly 

4  Dec 
dl  Jan 
42  Jan 
■50     Nov 


Man 
Apt 
Jan 
Apt 
Ape 


175 

238 

217  __,_, 
85 14  Sep 
91     J'ly! 

125 14  Apt 

31  J'W 

90  Mad 
10  Mati' 
13     Ang^ 

91  Is  An? 
178     J'ly 

99     Mas; 

117  J'n» 
3478  J 'ly4 
65  Si  SepJ 

162  Si  May 

32  Si  J'ly; 
91    J'ly'; 

934  May 
3734  Maw 

135  Is  Max) 

123     SeiH 

ISo^isApc! 

I714  Jaas 

8034  Jan; 

41-jMay, 

13034  Apr 

79^8  Aug 

9  "8  Mar 

285     Majf 

33234  Apr; 
4134  Not! 
87i4  0ct-: 

190     Sep 

3'\  Apr 

93SiJ'n« 

151  Apr. 
41  la  Sep; 

250  J'lyi 
10 'a  Oct; 

177     J'ly.J 

27    Jan  I 

30    Oct  < 

2SiMati 

117  Sep-' 
67i4May 
33SjApf 
15i4Sep' 
91SiSep:j 
19 'V  Oct 
62i4Mar 
4634  Jani 
97SiJanJ 

M2SiApri 

33  Si  Apr 
106  Si  Apr* 

116  Si  Apt;! 

117  Apr; 

iMiaApri 
434  MM 
78'8Fet» 
334  Apr 
16  Is  J'ly" 
36     Jao! 
13i4Mae. 
1    Jan 
9     Deo 
*4Apr 
20    Mat 
■•2  Mat 
Feb 
Jan 
Mar 
>4May 
Jan 
'4  J'ly 
34  J'ly 
'4  Oct 
J'ly 
Si  Sep 
Jan-' 
Si  Mar 
.34  B'ek 


393 

I'lO 

10' 
650 
■12 

28 


193 

65 

56 

146 

119 

5 

15 


5^8  Jan 
25  Fel> 
21  Si -Mar 

338  Mat' 
(21314  Mar, 
49 14  Sep 

6  Oct 
434  Mar 
134  Jan 

4  Si  Mar 
25  Feb 
8934  Feb 
34    Feb 

5  Mar 
147     Feb 

3i4Mar 

4     Feb 

18     Mar 

281    Feb 

3SjJ'h* 

ISSiJ'lT 

125  Feb 
18  Si  Mar 
3538J'ly 
23  Deo 
18i4J'ly 
27i4FeD 

7  Oct 

6  Aug 
65     Deo 

134  J'ly; 


»B«forepay'tolaa»6M'Ucalleainl903.  <tBeIorepay'toIaaae««'Ucalledml902.   •UidanaaskeO.  !|  i<ewi»l«ck.   fAfls'tpaid.   tEirlghts.  aExdiv.* rlglite 
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UOM).-. 

BOSTON  STOCK  EXCH'GE 

Week  Kndixg  Sept  IS 


Am  BcU  Telephone  4s 1908 

Am  Telep  &  Tel  coll  tr  48. 1929 
Atch  <fc  Nebraska  l8t  7rt..l908 
AtchTopA-  S  Ke sen K 4s..  1995 

A(Ua8tnieur  e  4a J'lyl995 

Boston  cfe  Lowell  4s 190" 

Boston  &  >laiiie4yjs 1914 

Iniprovoinont   4s ..1905 

Bo-st  <fc  Moil  Sit  issue  7s...  1904 
Boston  Terminal  1st  3'-js.l947 
BostUuGaslst  5s  trrects.1939 

2tl  5s  trust  receipts 1939 

Bur  it  -Mo  Kiv  ex  Os 191S 

Non-ex eiiipt  (is 191S 

Sinkiuj;  fuml  43 1910 

Butte  &  Boston  Ist  08....1917 
Cedar  Rap  &  Mo  R  1st  Ts.lOlO 

2<l  7s 1909 

Cent  Veriiu  1st  K4s..Mayl920 

Chic  Burl  Jfcy  1st  78 1903 

Iowa  Piv  1st  58 1919 

Iowa  l)iv  1st  48 1919 

Debenture  5s 1913 

Denver  Ex  ten  48 1922 

Nebraska  Kxten  4s 1927 

B&  S  \V  8  t4s 1921 

Illinois  Div  3>oS 1949 

Joint  bonds  i>ee  Ut  Northern 
Chic  Jc  Ry  €$.-  Stk  Yds  5s  .1915 
Coll  trust  refuudiuK  sr  4sl940 
Ch  Mil  ifc  St  P  Dub  D  i>s..  1920 
Ch  M  A  St  P  Wis  V  div  t;sl920 
Chic  A;  No  Mich  1st  pru  58.1931 
Chic  &  \V  Mich  ,!ren  5s....  1921 
Concord  &  Mont  cons  4s. .1920 
Conn  A  Pass  R  1st  k  4s...  1943 

Current  River  Isl  5s 1927 

Det  Gr  Rap  A  W  1st  4s...  1946 

Dominion  Coal  Ist  lis 1913 

Eastern  1st  sold  6s 1906 

ntchburir  4s 1904 

4s  1927 

Fremt  ElkA  MoVlst  6s..l933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  A  Q  coll  tr  4s  ]  921 
Reeistered4s 1921 


J.J 
J.J 
MS 

.\-o 

Nov 
J-I> 
J -J 
FA 
MN 
FA 
J.J 
J.J 
J-J 
JJ 
J-J 
AG 
M-N 
J  11 

ri 

xo 

AO 
M-N 
F-A 
M-N 
MS 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
AC 
A-O 
MS 
M-S 
M-S 
MS 

.\-o 

A-O 

J-J 
Q-J 


Price 
tYidau 
Sept  18 


Htd  Ask 

97     Sale 
94»4  Sale 


9 S  "4  Sale 
89»*    91Vi 


111      . 
'99^8; 


80 


99     102 


90»8    9m 
104     105 


125 
125 


104 


,  102 
105 


108 


100 
.    99 


105 


J3.".      

135 "-J  Sal,. 
91 '4  Sale 


WeeK's 
Ji'nnj/e  or 
Last  sale 


Low       JJiuh 

9ti  Kj       97 

94  "-J        94'.! 

U3>oFob'ti3 

9  7  Si        98 '4 

!10  90»4 

104'-2Apr'00 

12634  .-Vpr'Ol 

99 'a  Jan '02 

101     Mar'03 

n3>gJan'03 

113     Feb '03 

90  "-J  Feb '03 
ni'-jSep'03 
105'-iJ'ly'02 

99  4  Mfty'03 
100  J'ne'Ol 
132 '4  Mai'03 
117  >4  Feb'03 

81'4  Aug'03 
100  J'ne'03 
110     Apr'Ol 

99     J'ly'03 

105  Feb  "03 
99»4  Ang'03 

106  "4  l>ec'02 

98  Mny'03 

91  91 

105         105 

97  ^  Sep  '03 
125  J'ly'03 
125%  Apr '03 
100  Aug'03 
104  104 
109 '4  Mar' 02 
II214  Jan'03 
10miJ'lv'03 

99  Sep  '03 
108  Sep  '03 
105 14  10514 
100'8Mar'02 
lll>4  May'02 
looHi  J'lie'03 
135  Hi     135Hi 

91  92 

91'^8Sep'03 


8 
18 

■i 
6 


11 


Jtange 

.since 

Januarii  1 


Low  //I  (//I 
'.^6  '.<{< ',. 
93  Hi    98V 

1 1 3  H.  1 1  n  1.J 
97  101^., 
SO '8    92>-j 


101      101 
113V.113H: 
102^,113 
80        91 
lU      115»t, 


99 >4    99  H; 


132 '4  132  4 

117'4  11:'. 

8 1  '4     88 
100      101 '4 


99      1 1>2  "" 

105^4  U1534 

98      lOOS, 


98 
90 


99 
96'- 


103  4  10734 
i»6       98  Ha 
125     12s 
125 'a  127'-.. 
100     107 
102     107  Hi 


U2'4ll2>4 

100    10334 

95  H;  100 
106  ll(t 
105  107^4 


1351.2  138 
135  1-3  137  "-J 
8714  94  Sj 
87  H2  94 


l«»M»S 

r.OSTON  STOCK  EXCH'GE 
WEEK    E.NDlNIi    SKPT  18 


Illinois  Steel  debeu  58 1910 

Non-c<invertdebeii  5s...  191;! 
lii  Falls  A  Sioux  C  Ist7s..l917 
K  an  C  Clin  A  Spr  1st  Ss. . .  192:> 
K an  C  Ft  S  A  Gull  1  st  78. .1908 
KauC  Ft  Scott  A  .M  68.  ...1928 

Kan  CM  A  B  gen  4s 1934 

1  iK-ome  5s Mar  1  ',131 

Kan  C  A  M  Ry  A  Br  Ist  5sl929 
Kan  est  Jo  AC  B  Ist  78. .1907 
1,  UAFtSnildRr  l8t7a...l',K)5 
.\laiuo  Cent  COU8  Ist  78.. .1912 

Cons  Ist  48 1912 

Marii  HoufiliAOnt  1st  6s. 1925 
.Mexican  Central  cons  4s..  1911 

l.st  cons  inc3s Jan  1939 

■-d  cons  ino  3s Jan  1939 

M  u-h  Telep  cons  os  tr  rec.1929 
MinneGen  Elec  con  g  os  1929 

New  KuR  Cot  Yarn  5s 1929 

New  EngTeleplids 1906 

6s  1907 

6s 1908 

5s  1915 

N  VAN  Eng  lst78 1905 

1st  6s 1905 

old  Colony  Rold  4s 1924 

oreji  Ry  A  Nav  con  g  48. .1946 

Ores  Sli  Line  Ist  g  Os 1922 

Hepub  Valley  1st  s  I  68...  1919 

Rutland  1st  68 1902 

Rutland-Canadian  Ist  481949 
Savannah  Elec  IstconsSs.  1  952 

Seattle  Kleo  1st  k  5s 1930 

Torriugton  Isc  c  58 1918 

Union  Pac  RR  A  lgrg48.1947 

l8t  lien  conv  4s 1911 

United  Fruit  conv  gen  5s.  1911 

V(nniont  A  Mass  5s 1903 

West  End  Street  Ry  g  5s. .  1 902 

Gold4H2S 1914 

Gold  debenture  4s 19  Hi 

Gold  48 1917 

Western  Telepli  A  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  Ist  7s. .1909 


^^ 


J-J 
A-O 
AC 
A-O 
J-I) 
M-N 
M-S 
Spl 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 

•"j'-'J 
J.J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-.V 
J-1) 
FA 
JJ 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
M-S 
M-N 
M-N 
MS 
M-N 
FA 
J.J 
J-J 
J-J 


J'rice 
Friday 
Sept  18 


Hid 


Ask 
i'SHJ 


109 
115 


80 


.  99 
110 
1151.1 

,  95 
81 


107      

100     102 


71  Hz    72  Hi 


103 

97       98 


102  Hj 

101  Hj  Sale 


,    94 
.102^4 


OS's  Sale 
io6""sale 


100     101 


Week's 
Kanye  or 
Last  Sale 


Hiah 
Sep  '03 

9>! 
Feir(»3 
J'ne'03 
Sep  '03 

114 
AuL''"3 


Loio 

98 

98 
13(1 
1(10 
1 09 
114 

96 

81 

10(!'8May'03 
l(l8  Ane'(l3 
102  J'ly'Oli 
123'4  Apr'(13 
102  J'no'03 
118     Apr '03 

72  72 

16%        15-V 
9^4  Sep '03 

75     J'lie'O;! 

104  Mar'02 
97  97 

102  J'ly  '03 
I02HjSep'03 
102  '-i  .\ug'03 
106 'x  Mar'03 
102''hScp'03 
lOlHi  101  Hz 
112  May '01 
loo's  Oct  '02 
lli>     J'ly '03 

105  Oct  '02 
100  J'ne'02 
102     Mar'02 

94  Hi  J'ly '03 

102'8Sep'03 

107     Feb '03 

98^8       98^8 

9H-T6Sep'03 

100  101 

100  Sep '02 

101  Oct  '02 
105  H;  J'ne'03 
102^4  Apr '03 

102  J'ly '03 
1 00  \  Sep  '03 

87 14  J'ly '01 
114>-iApr'03 


33  > 


.Vo 


Jianr/e 

Since 

January  1 


Low 

9  7  Hi 

97 
130 
100 
109 
114 

95 

KO 
IOC's 
1 08  Hj 
101 
12314 
102 
US 

70 

15 

76 


lliijK 

lOlHi 
130 
104 
n2Hj 
124 14 

i)9 

91 
lOSJa 
]U>« 
104 
123'4 
102 
118 

78»4 

26 

10 

76 


97  103 
102   102 
:02H2l02Hi 
1 02  Hi  1 02  Hi 
1 06 'h  loo's 
102=',  106 
101  Hi  10334 


119  Hi) 


94  Hz    96Hl 
IO2H2IO6 
1 07     1 07 
9s7j,l01i4 
92  »8  lt>6 
99      111 


IO5H2IO8 
102^4  102^4 
102      104 '4 
99  Hi  105 


114H.114HJ 


Note— Buyer  pays  accrued  Interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     "  No  price  Friday ;  latest  bid  and  asked.      H  Trust  Co.  ctls. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturda  1/ 
Sept.   13 


Mondan 
Sept.    14 


OLD    DE- 

FENDERS 

DAY. 


•21       21'8 
"18      » 

4^8 


16 


40 


40 


62%  62  Hi 

•3934  40 

-Gh  6I4 

♦1334  1414 

26^4  27 

*39i4  40 

•34  3434 

43^8  44 

85  85 


•6434    65  Hz 
*98     .... 
20       20 
^ 33H! 

10%- 10;% 


2034  21  ^s 

-434  5 

68  68 '4 

40  40  is 


613,,  62% 

39  Hz  39  H 

6H,  63i8 

M3'4  1414 


25 
393, 
•3334 
44 
84 


2634 

3934 
34  H: 

4418 
84  H 


Tuesda  ij 
Sept.    15 


Wednesday 
Sept.    16 


65 


65 


19%    19% 
»32Hi    34 
10%    10% 


20%    20% 

.    ^         % 
4%      434 


40        40 


eis-ie  62% 

39  39 

6  6iia 

•1334  14'4 

2434  2>'i6 

•39  39'2 

•33  34 

4334  44 

83H2  83Hi 


♦64H2    65I4 
•96     100 
19%    19% 


*10'€    IU.% 


2OH2    2OH2 
H»        % 
434      4 


40        40 


61Hi  61% 

•38%  39 14 

6  6 

*13%  14 

2413i6  255j8 

*39  3934 

•32  H2  33  Hi 

44  44 

83%  83I2 


Thursdau 
Sej-i-   IS 


' 100 

•19Hi    20 
*32       33Hz 
lOh   10% 


20Ha  21 
%         % 

4%      4% 

68  68 

40  40 's 

1%      134 


61%  62 

39  39% 

6  6 

•13%  14 

241I16  25Hi 

•37  Hi  38^2 

*32Hi  33  Hi 

44  44 

84  84 


fi-iday 
Sept.   18 


*64H2    65 Hi 
■►97     100 
•1914    1934 
•32H2   33  Hi 
•10       10 '4 


20% 

% 
4% 
68 
•40 
134 


20  Hi 

% 

68 
40% 
1% 


61% 
39 
03,8 
13 '•2 

24% 
*38 
*33 

44 

84  H2 
*20 


62 
39 

6*16 
14 

25I16 
3834 
33-4 
44 
85  Hi 
22 


ACTIVE  STOCKS 

(tor  Bonds  and  Injtctire 
Stocks  see  beloto) 


lialtiinore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     prel 100 

United  By  A  Electric.   50 

Philadelphia 

American  Alkali 50 

Do     pret 50 

Cambria  Steel 50 

Consol  Lake  Superior. .100 

1)0     pref 100 

LeliigUCoal  A  NaT....   50 

Leiiigli  Valley 50 

.MarsdenCo 100 

Nat AsphaltTrCorects  50 
Do   pref  Tr  Co  rects  50 

Pennsylvania  RR 50 

PUiladelp'a  Co  (Pittsb)  50 
Philadelphia  Electnc.  25 
Phila  Rapid  Transit ...   50 

Reading 5o 

Do     Ist  pref 50 

Do    2d  pref 50 

Union  Traoton 50 

United  Gas  Irapt 50 

WelsbachCo 100 


Sales 
01    t}ie 

Week 
Shares 


20 
525 

'589 


2,367 
5,845 
1,395 
113 
1,822 
1,700 


1,332 

6!I5 

13,045 

105 

44,074 

50 


416 
1,112 


Range  lor  Year 
1903 


Lowest 


64  Hi  Sep  9 
97H!Aug28 
18  AuglU 
33  AuglO 
10%Sepl7 


%  Jan  10 


20  Aug  6 
i-iSep  15 

439  Sep  18 
64  Aug  7 
37% Jan    3 

1%  Aug  12 

iiaJ'nelo 

'4J'ne  8 

59     J'ly  15 

3739  AuglO 

5  Aug  I) 
10'4  J'ly  15 
2034  j'nelo 
39HiAug25 
32  Hi  Aug  6 
42  Hi  Aug  6 
80  Aug  6 
20     Aug28 


Highest 


72  Hi  Jan  5 
118  Jan  12 
28 '4  Jan  2 
45  Jan  2 
14 '4  Jan    3 


%  Jan  10 


2634 

9»ie 
4034 
7934 
45% 
4 

.1  ■ 

7834 
4734 

9 
17% 

31I'l6 
■«"l8 

4018 

4734 

116Hz 
31 


Jan  5 
Jan  2 
Jan  2 
Feb  5 
Jan  30 
Jan  6 
Feb  18 
Feb  16 
Jan  6 
Feb  10 
Jan  8 
Jan  5 
Jan  2 
Feb  6 
Jan  6 
Febl6 
Jan  31 
.Marl] 


Range  lor  Jh-eviout 
Year  (WO'l) 


Ijowest      Highest 


62  '4  Jan 
104  Jan 
23%  Dec 
40  "4  Dec 
13     Oct 


%Sep 


23  May 
6     Dec 

33  Dec 
65  Nov 
2  9 '4  Nov 

2%  Feb 
'4  Aug 

SieOct 
7334  Jan 
431^  Dec 

318  Jan 

8'4  J'ne 
26 '4  Mar 
40  Mar 
30  Jan 
32  Jan 
101  Hi  May 

24  Jan 


74  i8  Sep 
125 '4  J'ly 
3434  Aug 
55 'g  Aug 
17     Mar 


1     Apr 


29  H  Sep 
36  Apr 
80 '4  Apr 
7934  Sep 
38HiDec 
Si'ieOct 
34  J'ly 

134  J'ly 
85  Sep 
50%  Apr 

Oi-iSep 
18%  Oct 
393,6  Sep 
45  's  Sep 
405  lb  Oct 
4834  Feb 
126  May 
40  Hz  Sep 


PUll..AI>i:LPill.A 


Inactive  Slocks 

American  Cenieur 10 

Amer  Iron  A  steel 50 

American  Railways. ..50 

Bell  Telephone 50 

Cambria  Iron 50 

Caraden  A  Trenton 10 

Central  Coal  A  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

DanrtUe  Bessemer...! "2 
Diamond  State  Steel... 

Preferred 

East  on  Con  Electric. .50 
Electric  of  America..  .50 
Elec  Storage  Batt 100 

Preferred 100 

Gennautowu  Pass 50 

Harrison  Bros  prel...  100 

Indianapolis  St 100 

Inter  Sm  Pow  A  Chem.50 
Keystone  Telephone  ..50 

deferred 50 

Lit  Brothers 10 

Little  Schuvlklil 50 

Minehill  A  Schuyl  H..50 

Nesquelioning  50 

N  Haven  Iron  A  Steel. 5 
North  Pennsylvania... 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

Phila  Co  (Pitts)  pref... 50 
Ptul  German  A  Norris.50 

Phila  Traction 50 

Bailways  General 10 

Susqueh  Iron  A  Steel.. 5 

Tidewater  Steel 10 

TTmtedN  J  RR  AC.IOO 

Unit  Pow  A  Trans 25 

tJnitedTrac  Puts 50 

Preferred 50 

Warwick  Iron  A  Steel. 10 
West  Jersey  A  SeaSh.50 
Westmoreland  Coal. ..50 


Bid 


4434 


8 
5434 


10  Hi 
"61 
"3 


82 
43 '4 


94 


Ask 


714 


45% 


8% 


11 


4I4 


83 
4334 


95 


264 


4  Hi 


PHII>ADELPHIA 


HonAs 

AX  Val  E  ext  7s  1910  A-O 
AmRysconv5s  1911.J-D 
Atl  City  1st  5s  g  '19. M-N 
I  Balls  Ter  1st  5s  1926.  J-D 
BergAEBrwlst0s'21J-J 
1  Bethle  Steel  6s  1998. Q-F 
!  Che  A  D  Can  1st  5s  '16  J-J 
Choc  A  Me  Ist  5s  1949  J-J 
Ch  Ok  A  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracof  N  J  1st  58. '33 
E  A  A  1st  M  OS  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  A  Wil  1st  6s  '10.  J-J 
Eq  II  Gas-L  1st  g  5s  1928 
U  A  B  Top  con  OS  '25  A-O 
Indianapolis  Ry  4s. 1933 
Interstate  Rys— 

3-3  Hi-4s  1943 F-A 

Lehigh  Nav  4HiS  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4HzS  g.l924.Q-F 
Leh  V  C  Ist  5s  g  '33. .J-J 
Leh  V  ext  43  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consol  63  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  Ist  48  '29.  J-D 
Nat  Asphalt  5s  rects.. 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  A  No  1st  43  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36.. M-N 

Deben  6s  1905 M-S 

Penn  gen  6s  r  1910. .Var 

Consol  6s  c  1905. ..Var 

Consol  5s  r  1919. ..Var 

Penn  A  Md  Steel  con  6s. 

Pa  A  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  OS '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  l.stA  col  tr  5s'49  M-S 


Bid 


118 
99 

108 
93 


119 


110 
104 


Ask 


99  H 
112 


100 
119  H 


105 


96 '4     96  Hi 


100  H. 


100 
i083J 


117 

■'to' 


UlHi 
103  H: 


10834 

10734 

107  Hi 

96 


10134 
108 


10934 


119 
11334 


104  Hi 


108  H: 
109 


102 


PHILADELPHIA 


Phil  Elec  gold  trust  ctfs 

Trust  certlfs  4s 

PA  EgenM  5  g '20.  A-O 

Gen  M  4sgl920..AAO 

Ph  A  Read  2d  os  '33.  A-O 

Con  M  78  1911 J-D 

Con  M  6s  g  1911.... J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  of '82  4s  '37. J-J 

Terminal  5s  g  1941 .  (9-F 

P  W  A  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  os  1930 

S  R  E  Side  1st  OS  g  '35  J-D 

U  Trac  Ind  gen  Ss'lo.J.j 

U  lYac  Pit  gen  5s  '97  J-J 

Welsbach  s  t  5s  1930. J-D 

BALTI.HORE 

Inactive  Stocks 

-Atlanta  A  Charlotte..  100 
Atlan  CoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  A  Fla...lOO 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  LAP  prel.50 

Bonds 

Anacostia  A  Pot  5s 

Atl  A  Chlst7.. .1907  J-J 

Atl  Coast  L(Ct)ctf8  53  J-D 
Ctfsof  iudebt  4s.... J-J 

BaltCPasslstos'llM-N 

Bait  Fundg  5S-1916M-N 
Exchange  ■A'^a  1930  J-J 
Refunding  3  ^%  1952J-J 

BaltAPlstOsml'll  A-O 
1st  6s  tunnel. .1911  J-J 

Bait  Trac  1st  5s.. '29  M.N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. '06  M-N 

Central  Ry  6S...1912  J.J 
Consol  OS. ...1932  M-N 
Ext  A  Imp  5s. 1932  MS 

Chas  City  Ry  l.st  5s  '23  J-J 


Bid 

Ask 

96 
62  Hi 
110 

i'2'4" 
121 
114 
104 

lii" 

104 
109 
llOHi 

i09"'2 
55 

150 
227 
92 
47 
95 
67 
9 

1% 
35 

90 
107 
110 

97 

63 
115 
106 
126 
122 

i'li" 

"99' 
114 
59 

2"4"d"' 
96 

"97" 
73 
10 

IHz 
40 

95 
iV'i" 

106  Hi 
121 
109 
112 

108 
123 

111 
115 
102  Hi 

113 
118 
103  Hi 

114 
108 
102  Hi 

i'os" 

IJALTi:»HUlE 


Chas  Ry  G  A  El  5s  '99  MS 
CliarlC  A  Aext  58.'09  J-J 

2rt  7s 1910  A-O 

City  A  Sub  1  st  os.  .'22  J-D 
C;ily&  Sub(Was)lst5s'48 
(JolAGrnvlst6s. 1910  J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

GaA  Ala  1st  con  5s '45  J-J 
Ga  Car  A  N  1st  5s  g '29  J-J 
Georgia  P  1st  68. ..  '22  J-J 
GaSo  A  Fla  1st  os  1945 J-J 
G  B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Kuoxv  Trac  1st  5s  '28A-0 
LakeK  El  1st  gu5s'42M-S 
MetSt(Wash)lst5.s'25FA 
Mt  Ver  Cot  Duck  Ist  53. 

Incomes 

New  Orl  Gas  1st  5s. .Var 
Npt  NAO  P  Ist  5s'38  M-N 
Norfolk  St  1st  5s '44.. J-J 
North  Cent4H2S  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926. ...J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  58  1997. J-J 
Poto  Val  1st  5s  1941.. J-J 
Sec  AvT(Pitts)  58 '34  J-D 
Sav  Fla  A  West  5s '34  A-O 
Seaboard  AL4sl950A-O 
Seah  A  Roan  5s  1926.  J-J 
Soutli  Bound  1st  5s. .A-O 
UEl  LAP  lst4'2S'29  M-N 
Un  Ry  A  El  l.st  4s  '49  M-S 

Income  48  1949 J-D 

Va  Mid  l8t  68  1906.. M-S 

2d  series  6s  1911. ..M-S 

3d  series  68  1916. .M-S 

4th  ser  3-4-5s  1921.  M-S 

5th  series  5s  1926. M-S 

Va  (State)  38  new  '32.  J-J 

Fund  debt  2-3s  1991  .J-J 

West  N  C  con  68  1914  J-J 

WesVaCAPlst6g'll  J-J 

Wil  A  Weld58..1935.JJ 


Bid 

Ask 

79 

85 

111 

113 

112 

il4 

90 

95 

112 

^ 

1091-2 

110 

109 '4 

UOHj 

lOo 

105  Hj 

106  Hi 

107  Hj 

115 

109 

HI 

471^ 

48 

31 

32 

100 

102  Hj 

116 

117 

^ 

64  Hi 

65 

12 

16 

97 

102 

106 

no 

108 

103 

.*...• 

117 

117 

110 

103 

i'06 

115 

108 

763^ 

76% 

110 

108 

82  Hi 

84 

89% 

89% 

61% 

62 

103 

107 

110 

lo7 

107  Hi 

., 

90 

90 
lllHi 
110 
115 


91 

9934 
113 
110% 
118 


*  Bid  and  asked  prices ;  no  sales  on  this  day.    ||  Lowest  is  ex-dividend.     t  Ex-rights. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  tirst  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  Jul.v  I  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  tyro^ight  together  separatelv  on  a  mibiteqaent  oage. 


LaUtt  erv.is  Karnltujs 

luly    1    to  Latest    Date 

ROADS 

Uitest 

»ross  h'artHngn 

III  V      I     to 

JAilesl   Date 

ROADS 

WeeK 

CUTTtlU 

Jt^evxoua 

Ctirtwu 

i^evKnu 

It'eeK 

OiirrttJU 

I^revioxis 

torrent 

J'reoiout 

W  Mpilth 

Yfar 

Year 

rear 

iear 

or  Montii 

Year 

Year 

iear 

Year 

Ala  Gt  Southern. 

IstwkSopi 

* 
52,343 

42,089 

554.714 

471.951 

Manistlqne 

.August 

7,608 

0,830 

16.723 

4. 

25.166 

Ala  N  O  &  lexas 

riu'lUc. 

Maryl'd  A  P«nn.. 

July    - 

28,630 

22,555 

28.630 

22.555 

N  O  A  NoKaM. 

August — 

204.020 

171,622 

404.384 

347.690 

t  Mexican  Cent'l.t 

Ist  wkSept 

406,257 

352.306 

4,384.136 

3,55,5.164 

Ala  «  VlckBb-g 

August 

86.812 

79,834 

171,572 

152.368 

t  Mexican  Intern. 

July.  ... 

542.a88 

527.770 

542.88- 

5-^7.770 

Vloksb  Sh  A  V. 

August  .. 

107,90S 

90.989 

202.34>! 

177.653 

{Mexican  Ry 

Wk  Aug29 

105.600 

95,200 

879.300 

855,000 

Allegheny  Valley 

July 

Inc. 

102.823 

1  nr. 

102.823 

tMexicauSoiiili'i. 

4th wk  Aug 

26,088 

24.763 

164.84b 

154,379 

AS.C  Arbor 

2d  wkSept 

37.497 

32,753 

417,039 

354.629 

MlUen  »<!,  So'w'u. 

lune 

3.212 

3,210 

4<),70!t 

38,829 

AtoUTop  AS  Fe. 

July 

5,386.593 

4,596.708 

5,886,593 

4.596.70S 

Mineral  Range. 

I  St  wlr-*epl 

9.9-.i2 

9,148 

105.750 

103,o24 

AtUiiCii&CUar.. 

June 

253.098 

225,649 

3.168,628 

2,929,824 

Mlnneap  A  8t  L. 

24  wk  Sept 

57,604 

79.590 

632.675 

700,087 

Atl  Kiioxv  A-  No. 

August 

65.900 

62,250 

128,849 

119.004 

M8tP&  S  St  M. 

Ist  wkSept 

160.058 

143.188 

1,325,057 

1 ,264,496 

AtlanUc  *  Blriu 

June 

26.266 

15.913 

270.112 

147,470 

.Mo  Kan  <!fc  Texas- 

21  WkSept 

351.640 

380,047 

3,416,574 

3.400.856 

AtlOoaat  Line... 

July. 

1,410.117 

1.414.852 

1.410.117 

1.414.852 

Mo  Pao&IronMi 

2d  wksep; 

851,000 

663,000 

8.857,15(11 

7,462.604 

Bait  A  Ann  S  L.. 

June 

14.236 

9.509 

127.488 

106,525 

Central  Branch 

2d  WkSept 

30,000 

23.000 

340.000 

242.000 

Bait  A  Oh\o 

August... 0 
July 

5.987.785 
162.606 

5,549.7.57 
120,274 

11.850..365 
162.606 

10.726,382 
120.274 

Total 

2d  wk  Sept 
WHBepto. 

851,000 

6,227 

686.000 
4,051 

9,206.15<) 

67.068 

7,704,604 

Ban«or  &  Aroosi 

Mob  Jack  &  K  C. 

40,053 

BalluVcHam'dsp't 

July 

2.782 

2,406 

2,782 

2,406 

Mobile*  Ohio... 

Angus    .. 

596,810 

561.353 

i.225.6(;;j 

1.116,015 

Bellefonte  C'eut'i 

August 

5.656 

4,369 

11.535 

9.312 

NashCh  &  St  L.. 

2d  wk  Sept 

189.722 

170,485 

2.010.403 

1,810,683 

BrWjct  A;  Sa<:«  K. 

.fiUv 

5,055 

4.241 

5,055 

4,241 

JNaflRRof  Mex 

2d  wk  Sept 

178,885 

168.383 

2.256.837 

1,780.005 

BuU  Iloeh  &  ."i  t.« 

2d  wk  Sept 

155.442 

150,162 

1,733.262 

1,554.474 

Nev-Cal-Oregon 

August.... 

18,895 

14.680 

36,835 

29.769 

Biiflalo  iVSnaq... 

July 

80,504 

66.940 

80.504 

66,940 

>?eva<la  Central. . 

June 

3.553 

3,607 

40.076 

38,480 

Canadian  North. 

IthwkAug 

78,900 

49,200 

505,600 

263,200 

N  Y0&  Hud  Riv 

Autrust.... 

7.092.629 

6,737.247 

13,942,003 

12,774.085 

Cauatlian  faciiii 

2d  wk  Sept 

879.000 

820.000 

9.765,344 

1,421,804 

N  Y  Ont  <fe  West. 

July 

683.197 

337,845 

683,197 

337,845 

Cane  Belt 

Juue 

15.27-.i 

15,208 

205.800 

174,713 

.V  Y  Susq  &  West 

July 

264.716 

129,373 

264,716 

129.373 

Cenfl  of  Georgia 

Ifct  wkSep 

165,640 

172,070 

1,559.757 

1,532.091 

Norfolk*  West' II 

2d  wk  Sept 

432.409 

395,641 

4.629,544 

4.005.163 

Cent'lotN  Jersoj 

July 

1,836,587 

1,151,911 

1.886.5S7 

1,151,911 

Vorthern  Central 

luly 

922,915 

628,415 

022.015 

628.415 

Central  Paoitlc 

July 

1,979,057 

1,939,670 

1,979.057 

1,939,670 

North'n  Paclfh*.. 

August 

4,153,701 

3,860,277 

8,298.330 

7,719.647 

Chattau  SoutU'n. 

1st  wkSept 

2,466 

2,248 

23.067 

24,488 

Nor  Shore  lOal).. 

Jiuy 

72,692 

66,586 

7  2, 6;*  2 

66.586 

Chesap  &  Oliio... 

luly 

1,571.375 

1,041,652 

1,571.375 

1.041.652 

Ohio  Rlv*  West.. 

luly 

17,585 

14,758 

17,585 

14.758 

CUicA  Alton  Ky. 

July 

952.907 

806.474 

952.907 

806,474 

Paoittc  Coast  Co 

Juue 

578,500 

521.203 

5,606.753 

5,073,207 

CUlc  Gt  Western 

2d  wk  Sept 

173,116 

153.315 

1,699,643 

1,484,991 

e  Penn— EastPA  h 

July 

10995303 

0.771.503 

10,995.303 

9,771,503 

CliicInd&L'v... 

1st  WkSept 

109.771 

95.193 

1.072,729 

935,172 

eWestP&  E  ... 

July 

Inc.  54 

3.100 

Inc.  54 

3,100 

Chic  Milw  &  St  F 

July 

4.159.063 

3,661.393 

4.159,063 

3.661,393 

Pere  Marquette  ic 

2d  WkSept 

251,347 

237.115 

2.480,976 

2.287.237 

Chic  &  North  W'l. 

July 

1:4766402 

3.982.050 

4.766,402 

3,982.050 

PhilaBalt&W'sh 

July 

1,146.778 

1,052,478 

1,146,77p 

1,052.478 

Chic  St  F  Al  &  O. 

Julv 

951.872 

895.250 

951.872 

895.250 

Phlla  &  Erie 

July 

776.322 

512.041 

776,322 

512.041 

Chic  Tenu  Tr  UK 

2d  Wk  Sept 

33,112 

34,066 

342,020 

352,135 

Pine  Hit  Ark  B 

July 

2,691 

2.171 

2,601 

2.171 

CinNO&TFac. 

iBtwkSep, 

115.329 

97.890 

1,2'j3.846 

1,074,446 

Pittsb  C  C  &  St  I. 

fuly 

2,165,231 

1,825,005 

2,165,231 

1,825,005 

CI  Cin  Ch  6i  8t  L,. 

luly 

1.860.254 

1,569.0:!7 

1,860.254 

1.569,037 

Raleigh  &  C,  Fear 

AuKtist 

5.116 

10,155 

...... 

Feoria&Kast'r 

July 

223.277 

204.783 

223.277 

204.783 

Reading  Railway 

July 

3.131.419 

1,921,175 

3,131,41W 

1,921,175 

Colorado  ASouiii 

Ist  WkSept 

127,542 

121,023 

1,201.853 

1.163.164 

Coal*  IrCo 

July 

3.025.598 

256.197 

3,O25,50e 

256,107 

ColNewb*  Lau. 

July 

16.463 

13,614 

16.463 

13,614 

Rich  Fr'ksb  &  P  . 

July 

124.258 

102,441 

124,258 

102,441 

Copper  Rani^e... 

(uiy 

55,760 

28.172 

55,760 

28.172 

Rio  Grande  Jet.. 

June 

47,507 

45.665 

581,3  Hi 

583,647 

Cornwall 

July 

10,302 

8,588 

10.302 

8.588 

Rio  Grande  So... 

ist  WkSept 

0,624 

10,606 

108,399 

114,370 

Cornwall  iLeb.. 

July 

34,323 

25,449 

34,323 

25,449 

Rook  Isl'dSyst'm 

July 

3,937,781 

3,628,338 

3,937,781 

3,628.338 

Cuniberl'il  Valley 

July 

190,604 

100.957 

190,604 

100,957 

Rutland 

3d  wk  July 

48.932 

47,439 

150.173 

138,739 

Denv.&KJoGr.  ,; 
Kio  Gr.  West.  S 

2d  wkSepi 

37S.000 

366,000 

3.808,800 

3.733.500 

St  JosAGrl 

St  L&  San  Fran  J? 

Juno 

August 

102,867 
flr3032570 

110,817 
72569077 

1.388.162 
95.917,797 

1,340,790 
{^4.941,289 

Del  ib  Mackinac. 

July 

83,831 

65,467 

83.831 

65,467 

St  L.  Southwest . . 

2d  wk  Sept 

140,647 

154,059 

1.424.960 

1.343,680 

Detroit  Southern 

1 8t  WkSept 

35,044 

28,760 

323,850 

273.757 

StL  Van&TH.. 

August 

215.007 

199.105 

414.124 

384,988 

Dal  So  Shi  Atl.. 

1st  WkSept 

56,562 

52.612 

591,366 

583,272 

San  Antife  A  P... 

April — !. 

230,065 

247,620 

2,141,276 

2,172,830 

East  &  W.  of  Ala. 

-May 

22,005 

16.026 

223,343 

171,161 

San  Fran<feNP.. 

.August  ... 

146.956 

124,586 

288,347 

248,313, 

Brie     

July 

2d  wk  Sept 

4,428,252 

3,188,828 

4,428.252 
93,212 

3,188,828 

Seji-hoard  Air  Ij 

1st  WkSept 
August 

251,772 

265.175 

2,243,731 
200,956 

2,147,967 

EvauBV  &  Indian 

8,636 

8,534 

86.074 

Southern  Ind 

103.326 

06.628 

131.937 

EvansvA  TH... 

2d  wk  Sept 

37,153 

30.115 

407.196 

374.318 

SoPaciHoCo6... 

July b 

7.245.520 

6.476.170 

7,'.:45,52>j 

6.476,179, 

F'rchlld&N'r'e'D 

July 

2,729 

2.950 

2.729 

2.950 

Central  Pacitio 

July 

1,979.057 

1,039.670 

1 ,070,057 

1.939.6701 

Fanuvifc  Powhat 

June 

7,343 

7,481 

77.227 

76.336 

Gal  Uar  a:  S  A. 

Ju  y 

575.105 

503,027 

575,105 

503,027 

Ft  W&  Den  V  City 

July 

262,937 

234.540 

262.937 

234,540 

Gal  Hous  *  No 

July 

117.098 

28,054 

117,008 

28,954' 

Georgia  KR 

fuly 

176,609 

156,495 

176.609 

156,495 

GulfWT&P.. 

July 

13.655 

13.488 

13,655 

13,488, 

Ga  South  &  Fla.. 

August 

123,443 

126,583 

267.951 

241,968 

Hous  E  &  W^  X. 

May 

65.287 

61,814 

821,664 

839.621 

GllaValG  A-  N.. 

luly 

30,184 

24,389 

30,184 

24,389 

Hous&  Shrev.. 

May 

16,058 

16.194 

214.535 

208.476. 

Gr  Trunk  System 
GrTr.   Wesi'n 

2d  wk  Sept 

762,984 

663,852 

7,944,134 

6,620.167 

Hous  &Tex  Ceil 

May 

401.218 

359,848 

4.058,905 

4,812,082 

4thwkAUi 

136.213 

126.981 

866.241 

739.113 

Louis'a  West... 

July 

151.204 

175,899 

151.204 

175,899 

DetGr  H&M.. 

4th  wk  Aug 

39,175 

37,068 

220.077 

199,570 

Morgan's  L  &  T 

July 

338,360 

384.159 

338.360 

38  4,159 

Great  Northern.. 

AugUbt 

3,600,470 

3,492,458 

7,000,565 

6,794,421 

N  Y  T  <fe  Mex  . . 

July 

36.51V; 

32,964 

36.512 

32,964 

Montana  Cenl'l 

August 

191,007 

185.817 

376,936 

343.609 

Oregon  &  Calif. 

July 

363.629 

333.966 

363.629 

333,966 

Total  system. 

August 

3.791.477 

3,678,275 

7.377.501 

7,138,120 

So  Pac  Coast.. . 

July 

113.923 

102,057 

113.023 

102.957 

Gulf&ShlpIsland 
Uocking  Valley.. 

1st  wkSepH 
2d  WkSept 

40,461 
123,401 

35.940 
115,112 

345,828 
1,400.467 

304.367 
1,326,652 

SoPac  RRCo.. 
TexANOrl 

July 

2.684.025 

2,265.002 
266.208 

2.684,025 
323.770 

2,265,002 

July 

323.770 

266.208 

HouH  &  Tex  Cent 

.May 

401,218 

359,848 

4,958.905 

4.812.082 

Southern  Railw'v 

1st  WkSept 

817,460 

765,188 

8,075,099 

7.554,860 

IlUnoia  Central.. 

August... 

4,014.743 

3,400,469 

7,836,946 

6,749,230 

Terre  H  &  Ind  . . . 

August 

189,222 

156.235 

350,321 

297.447 

Illinois  Souther!/ 

August  .. 

15,269 

14,015 

28,023 

26,172 

Terre  H  &Peor.. 

August... 

71.820 

52,583 

120,027 

98,184 

IndlU&  Iowa... 

Juiy.     ... 

118,224 

131,892 

118.2/4 

131.892 

Texas  Central  . . . 

1st  WkSept 

12.005 

10.097 

89.236 

74,433 

IntJt  GtNorth'ii 

2i  wkSepi 

96,980 

106.382 

984,813 

916,949 

Texas  &  Pacific. 

2d  wkSept 

198,162 

211,327 

1.983.761 

1,873,110 

{Interoc(Mex)... 

Wk  Aug  29 

103.900 

96.610 

889.900 

832,430 

TexS  V&N  W  .. 

Augus^t  .. 

11,800 

10,700 

20.800 

18,700 

Iowa  Central 

2d  wkSepi 

46.712 

45,980 

487.951 

500,016 

Tol  <fe  Ohio  Cent . 

2d  wk  Sept 

80.688 

54,648 

830.739 

635.823 

Iron  Railway 

June 

6.686 

6,266 

86.703 

82,623 

TolP&  West  .... 

Ist  wkSept 

24,800 

21,620 

248.399 

209,182 

Kanawha  &.  .Mich 

2d  wk  Sept 

30.98O 

14,112 

339.079 

146,303 

TolStL&W 

1st  wkSept 

60.474 

55,868 

613.133 

576,189 

Kan  City  South'ii 

Ist  WkSept 

121,915 

104,572 

1.182,314 

1,096,882 

Tor  Ham  &  Bull . 

4thwk  Aug 

16,360 

11.038 

99.206 

68,921 

LakeErie&WestD 

August 

488,372 

424.125 

955.847 

796,785 

UuPac  proper... 

Ist  WkSept 

716.514 

662,860 

6.177.644 

5,601,684 

Lehigh  Val  RR.. 

jQiy 

2,729,231 

1,247.783 

2,729,231 

1,247,783 

an  Pac  System.. 

July 

4.588.158 

4.140,857 

4.588.158 

4,140.857 

IXMlng  A  Kast'n. 
Long  Island 

July 

60,542 
Inc.  125 

48.307 

60,542 

48,307 

Wabash 

2d  wk  Sept 

515,962 

430,211 

5.136.946 

4,454 ,101 

July 

.352 

Inc.  125 

,352 

W  Jersey  <fe  Seat 

July. 

582.081 

517.881 

582.081 

517,881 

Loa  Hend&StL. 

June 

65.331 

58.200 

808.547 

696,065 

Wheel*  LE 

2d  wk  Sept 

97.340 

74.902 

900.586 

845,296 

Loulsv  &  Nashv. 

Ist  wkSept 

691,030 

628,505 

6.688,591 

6,109,642 

Wm'sport&N.Br. 

May 

13,013 

10.984 

166,235 

119.400 

Macon  &  Birm... 

AOgQBt 

10,771 

11,530 

21.852 

21,500 

Wisconsin  Cent.. 

2d  wk  Sept 

140,000 

134,931 

1,403.533 

1,349.945 

Man'teeA  Gr.  Rap 

June 

11,344 

8.564 

140.486 

121,550 

vV^right8V*T'n.. 

July  

11,465 

10.727 

11,465 

10.727 

Manls  &  No  East 

June 

2S,l»fi 

23.572 

350.762 

326,463 

Yazoo  &  Miss.  V. 

August 

520,740     505,217 

1.034,709 

946.277 

VARIOUS    FISCAIi     YEAKS. 


ROADS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line.. 

Bellefoutc  Central 

Canadian  Northern 

ChicaifO  &  North  Western. 

Cluo  St  P  Minn  <fe  Omaha.. 

Cumt)erland  Valley 

Lnteruatioual  &  Gt  Noi-tb'n 

I.ake  Eric  &  Wp.item 

Manlstc-e  &  North  Eastern 

"  ■-     tk|ue 

>ud  &  Pennsylvania 

iri  Piu-iflc 

Central  Branch 

Total 

{Mexican  Central  t 

Mexican  fnr^^m.'itlonal 


Otoss  £aming» 


Jan. 
Apr. 
Jan. 
Jan. 
June 
Jan. 
Jan. 
Jan. 
Jan. 
j.Jan. 
iJan. 
Mar. 
Jan. 
Jan. 
JaiL 
Jan. 
Jan. 


1  to  July  31 
1  to  June  30 
1  to  Aug.  31 
1  to  Aug.  31 
I  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  Sept.  14 
1  to  Aug.  31 
1  to  June  30 
1  to  Aug.  31 
1  to  July  31 
1  to  Sept  14 
1  to  Sept  14 
1  to  Sept  14 
1  to  Sept.  7 
1  to  July  31 


Oiirrent  Year 


Inc. 

$763,603 

48.661 

1,685.925 

119.563,131 

6,548,880 

1,075,408 

3.515,406 

3.403. .502 

189..574 

46.408 

131.240 

28.387.860 

041.765 

29.320.631 

16,030,442 

4,263.436 


Previotis  Tear 


$469,646 

676,138 

37.765 

955,511 

7,982,418 

6,300,450 

6.^8.831 

3,088.158 

3,035.552 

172.236 

76.421 

112.604 

24,200.596 

712,259 

24.012.855 

13.K00.834 

3.63'<.484 


BOADS 


{Mexican  Railway 

^Mexican  Southern 

tNational  RR  of  Mexico... 

Northern  Central 

N  orth  Shore 

cPcnnsy.,  East  of  P  &  E... 

eWestof  P&E 

Pere  Marquette w 

Phila  Baltimore  &  Wash.. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis.. 

Rio  Grande  Junction 

St  L  Vandalia  &  Torre  H  . . 
Ten-e  Haute  &  Indianap  .. 

Terre  Haute  &  Peoria " 

Texas  &  Pacific 

West  Jersey  &  Sea.'<hore... 


Oross  Rarninqs 


Jan. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Jan. 
Dec. 
Nov, 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Aug.  29 
1  to  Aug.  3 1 
1  to  Sept  14 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  Sept  14 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  June  30 
1  to  Aug.  31 
1  to  Aug.  31 
1  to  Aug.  31 
1  to  Sept  14 
1  to  July  31 


Current  Year 


$3,620,800 

417,125 

8.004.217 

5.963.109 

315,605 

7],150..570 

Inc. 

7,863,655 

9.881,151 

4.384.327 

14,046,076 

316,682 

2,002,083 

1,622,445 

521.623 

7.600,308 

2,306,033 


Previous  Year 


i 


$3,329,500 

410.371 

6.066,038 

4,721,009 

259,051 

63,191.379 

3.757.000 

7.216,836 

8.848,251 

3.530.462 

12,664,379 

308,487 

1.804,099 

1,428,819 

452,199 

7.001.483 

2,005.633 


t  KeiultH  on  Monterey  <s;  Mexican  Gulf  are  mcludfd  from  March  .  1  02.  i  Mexican  currency.  11  Inoluues  tran.vMisaourl  Unes 
in  1903,  making  length  of  road  on  which  earnloes  are  rep  >rted  7,357  In  1903.  aga'nst  .'s.876  miles  in  1902.  b  Does  not  Include  the 
Honst.  *  Tex.  Cent,  and  Its  subsld.  lines  for  May  either  this  year  or  last,  but  these  lines  are  Included  for  10  months  to  April  30  in  both  years. 
«  Covers  lines  directly  operated.  (/Includes  the  Chicago  »»  Eastern  lUiuom  In  both  years.  <  Including  Sav.  Flor.  <fe  West,  ani  also  Florida 
Southern  atd  Hanford  &  8t  Petersburg  Rys.  in  both  years.  w  Includes  Lake  Erie  &  Det  Riv.  Ry.  from  Jan.  1  both  years.  *  Approximate 

fer  Jane,      a  For  August  the  total  system,  including  companies  not  wholly  owned,  but  operated  by.  B.  *  O.  Co.,  earned  $6,449,2  .>!  this  year, 
against  $5.989.1 1 1  last  year. 


Sept.  19, 1903.  J 
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Latest  Hto»»  EarnlngB  by  Weeks.— In  the  table  whioh 
follows  we  sum  up  separately  the  earnings  for  the  second 
week  of  September.  The  table  covers  29  roads  and  shows 
9*79  per  oent  Inorease  In  the  aggregate  over  the  same  week 
last  year. 


9d  W4k  of  StpUinlnr. 

1908. 

1902. 

lner*a§t 

Dtcvatt. 

« 

S 

9 

9 

Ann  Arbor  .............. 

87,497 
1.^5,442 

82,753 
160.162 

4.744 

6,280 

Buffalo  Rooh.  St  PlttBb'jf 

Oanftdlan  Pacltto ... 

879.000 

8  20.000 

69,00o 

Cailo.  Great  Western 

173.116 

163,315 

19,801 

Ohlc  Term.  Tr»n«f«r. — 

38.112 

34,06»^ 

964 

Denver  «i  Rio  ftrande  ♦ 

878.00U 

366.000 

i2,6o"o 

EvansvUle  <<t  Imlianap.. 

8.636 

8,534 

lO. 

Svans.  <h  Terre  Haate. .. 

87,153 

30,915 

6.238 

Grand  Trunk > 

Grand  Trunk  West . . 

762,984 

663,862 

99,132 

Det.Od  Hav.AMUw. 

Hoekinar  ValleT     

123,401 

116,113 

8.289 

Int.  A  Great  Northern.. 

96,980 

106.882 

.... 

9.403 

Iowa  CeDtral 

48.712 

46.980 

782 

Kanawha  &  Mlohlvran... 

30,988 

14.112 

16,876 

>  - 

MlnneapoUs  &  8r.  Loola. 

67,604 

79.^90 

••■••*■• 

21,986 

Mo.  Kansaa  &  Texas 

851.619 

380.047 

28,»9d 

Mo.  Paolltc  *  Iron  Mt.... 

851,000 

60t.OOO 

188.0O0 

Central  Branch. 

30.000 

23.000 

7.000 

Vashv  ('hat.  A  St.  L«al8. 

1S9.722 

170,48" 

19.237 

Hatlonal  RR.  of  Mexioo.. 

178,886 

168.383 

10,603 

Horfolk  A  Western 

432,409 

395,641 

88,7»8 

Pere  Marqaettet  

261.847 

337,ll^ 

14,282 

St.  Louis  Hourhwestem. . 

140,647 

154,059 

•  ■.»     •.•■ 

13,412 

Texas  &  Paolflc. ........ 

198.162 
80.b88 

211.327 
54,648 

26.040 

18,165 

roledo  A  Ohio  Central.. 

*»s. ••*• 

Wabash  ....  ............. 

816,962 
97,340 

430  211 

74,902 

85.751 
22,438 

Wheeling  &  Lal(e  Erie... 

Wlooonaln  Central 

140,000 

184  93 

5  069 

TMal  t29  roada) 

6,278,48b 

5,718,52i: 

647.231 

87,817 

Ret  Increase  (9  79  p.  o.) 

6)9,914 

*  Includes  Bio  Grande  Western,    t  Includes  Lake  £rle  &  Detroit 
BlTer  By.  for  both  years. 

For  the  first  week  of  September  our  final  statement  oovers 
51  roads,  and  shows  10*14  per  oent  increase  in  the  aggregate 
over  the  same  week  last  year. 


l«l  wee*  of  September. 

1903. 

1902. 

Inereaee. 

Deereaae. 

9 

9 

9 

» 

PrevlouBly  rep's  i25r'd8) 

5,001.278 

4,610.060 

824,151 

82.983 

Alabama  Ot.  Southern.. 

62.343 

42.0'^9 

10,254 

Central  of  Oeoriria 

165,640 

172.070 

6,430 

GbattanooKa  Southern. . . 

2,466 

2.248 

218 

Ohio.  InrtlanliB  &  LiOuisv . 

109.771 

96.193 

14,578 

Chic  Term.  Transfer 

31,880 

84.06b 

,,., 

2.186 

Oln.  N.  O.  A  Texas  Pao.. 

115,329 

97.89' 

17.439 

Colorado  A  Southern.... 

127,542 

121.023 

6.519 

Detroit  Southern. 

35.044 

28.760 

62^44 

Oolath  So  SborA  A  At.. 

66.562 

52,612 

3,950 

Gr'nd  Trunh  of  Canada ; 
Grand  Tnm*  West . .  > 
DetQr.Hav  A  Mllw. ) 

787,031 

647,590 

139,441 

Gulf  A  Ship  Island 

40.461 

85,910 

4.521 

Kana4ks01ty  Southern... 

121,915 

104  57 

17,343 

LonlBviUe  A  Nashville .. 

691,030 

628,  05 

62,525 

Mexican  Central......... 

406.257 
9.9  ^2 

352,30t) 
9,14»- 

63,95 ; 
774 

B£lneral  Range 

Minn.  St.  P.  (!tt8.  8te.  M. 

160,058 

143,188 

16.870 

National  RB.  of  Mexico. 

164.131 

159,073 

5.058 

Bio  Grande  Sonihers. .. 

9,624 

lo.eoti 

982 

Seaboard  Air  Line 

251,77ii 

265,17J 

13,403 

BOQthem  Railway 

817,460 

765,ln8 

52,272 

Texas  Central. .. 

12.005 

S4,8i»9 

10,997 
21,62 

1.008 
3.379 

Toledo  Peona  A  Wf««t'B. 

Toledo  St.  L.  A  West 

66,474 

55,86>i 

10,606 

Union  Paolflo  proper 

716,514 

862.869 

63.645 

Total  (61  roads) 

9,977,408 

9,058,65b 

1,004,686 

85,934 

Net  increase  <l 0-1 4  p.  c. 

.... 

....   .- 

918.752 

Net  Earnings  Monthly  to  Latest  Dates.—The  table  foUow- 
ng  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
'cads  from  whioh  monthly  returns  can  be  obtained,  Is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chboniclb  of  Aug.  23i 
1908.    The  next  will  appear  in  the  issue  of  iiept.  36, 1903. 


—  Gross  Earnings. — , 
Current      Previous 
Tear,  Year, 

Moadt.  $  $ 

Allegheny  Valley... July  Inc.  102,828 

Jan.  1  to  July  81....  Inc.  469,646 

Bait.  AOhlo.b Aug.     5,987.786    5,549,757 

Jnly  1  to  Aug.  3i....ll,&50,365  10,726,382 


Belief  onte  Centr'l  b  Ang.  5,656 

Jan.  1  to  Ang.  31....         48,661 

Boston  A  Albany  b— 

Apr.  1  to  June  30 2,600,470 

July  1  to  June  30.. ..10,131,309 

Bnffalo  Gas  Co.       Aog 

Oct   ItoAug.  31 

Cheaap.  &  Ohio. a. .July     1,671,375 

Ohlo.Ind.ALonle.a.Jane  436,408 

Jtily  1  to  June  30 5,066,132 

Month  of  July 482,018 

Ool.AHook.O.  Alr.Aag.  Iil8,316 

Apr.  1  to  Aug.  8i....  Ii98,318 

Oopper  Range  a  ...July  56,760 

Detroit  Southern.e.July  138,735 

Fall    Blver   Gas    Works 

Co July  26,773 

Jul  1  to  July  31....      179,512 


4,369 
87,765 

2,466,084 
9,554,325 


Net  Earnings. . 

Current      Previoiis 

Year  Year. 

$  $ 

Inc.  34,801 
Inc.  78,860 

2.432.917  2,141,582 

4,765,326  4,152,337 

2,678  1,330 

19,789  13,854 


1,041,652 
391,151 

4,581.158 
406,410 

lll7,499 

li67,8il 

28,172 

111,918 


628,600 
3,159.899 

15.237 
818.660 

608,300 

155,978 

1,949,774 

198,342 

15.162 
81,540 

32,075 

34,489 

11,482 
e68,987 


849,743 

8,36b.a77 

17,842 

306,242 

301,340 

133,007 

1,72^.025 

158,456 

14,97 
51 ,408 
14,574 
13,917 


—  Gross  Earnings. — . 
Current       Previous 


Hoads. 
B^.W.ADen.  Clty.bJiUy 
Ga.  Boath.  A  Fla.a.July 
GllaVal.OlobeAN.aJuly 
Or.  Trnnk  of  Can...  July 
Gr.  Trunk  West. . .  July 
Det.Gr.  H.  A  Mil.  July 
omi&UhlplBl...a  July 

HouRt.A  Tex.r'eii.bMay 
July  1  to  May  81.... 

Honst  E.AW.T.b...May 
July  1  to  May  3i  — 

HonsT.AShreve  b.  May 
July  1  to  May  31  ... 

Uttle  Falls  A  DoUevlUe- 
Apr.  1  to  June  30.... 
Jan.  1  to  June  30.... 

Mexican  Coal  A  C.  Jnly 

Mo.Kan.ATexas.a.July 

Mo.  Pao.  System. b.. Jnly 

Jan.  1  to  July  31 

Wev.-Oal.-Oregon.a.Jnly 
N.  T.  Ont.  A  West.aJoly 
Phlla.  A  Erle.b July 

Jan.  1  to  July  31.... 

Pine  Blnfl  Ark.  B. . .  July 

BaleighA  ^  F<*ar.a  Aug. 

July  1  to  Ang.  31  ... 

Rich.  Fred.  A  Pot.. Jane 
Jnly  1  to  June  30.... 
Month  of  July 

1  Southern  Pao.H...July 

Central  Pacific. b.Joly 

Gal.Har.AS'n  A. b  July 

Gal.  Hous.  A  No.b.  July 

Gulf  W.T.APac.bJuly 

Louisiana  West.b.  Jnly 

M'g'n'sLa.  ATex,  b  July 

N.  Y.Tex.  AM. b. July 

Oregon  A  Calif. b.  July 

So.  Pae.  Coast.. b  July 

So.  Pao.  BB.  Co.  bJuly 

Texas  A  N.  Orl.b.Joly 


Tear. 

262,937 

144.608 

80,184 

2,647,376 

446,368 

98,303 

161,872 

401,218 

4,958,905 

65,287 
821,664 

16,068 
214,635 

11,0"9 
22,186 

99,771 

1,827,102 

3.601,150 

23,724,631 

17,940 

683,197 

776,822 

4,384.827 

2.691 

5.116 

10.155 

146,656 

1.338,904 

124,258 

7,245,529 

1,979,057 

575.195 

117.098 

13,655 

151,204 

883,860 

36,512 

863,629 

113,923 

2,684,025 

323,779 


Year. 

284,640 

116,886 

24,389 

2,129.680 

863,628 

96,883 

130,244 

850,848 
4,812,082 

61.814 
839,621 

16,194 
208,476 

10.020 

20,837 

71,688 

1,271,659 

3,080,604 

20,288,865 

16,089 

837,845 

612,041 
3,630,462 

2,171 


128,015 

1,168,055 

102.441 

6,476,179 

1,939,670 

803,027 

28,964 

13,488 

176,899 

384,159 

32,964 

333,966 

103,957 

2,266,002 

266,208 


. Net  Ear 

Current 
Year. 

108,588 
84,396 
17,422 

798,106 

51,585 

25,306 

59,986 

def.8,883 
1,326,396 

1.4  86 

def.15,363 

2,021 

65,639 

1,763 
7,2t3 

33,768 

246,855 

1,201,867 

7,876,319 

7,064 

248,390 

343,180 

1,864,815 

252 

3,040 

4.955 

36,677 

39w,382 

36,890 

2,042.332 

769,821 

def.34,166 

27,771 

def.927 

35,771 

89.866 

def.692 

142,584 

29,680 

1,Q55,650 

0,187 


nings. . 

Previous 

Tear. 

* 

63,864 
82,636 
18,877 
704,669 
37.969 
27,739 
45,469 

86.958 

1,546,764 

der.20,122 

211,630 

2,702 
62,604 

2,076 
6,263 

21,570 

274,576 

1,064,823 

6,068,778 

6,501 

37,969 

184,407 

1,201,828 

686 


43.405 

441.484 

28,739 

3,191,687 

838.748 

57,940 

3,282 

2,657 

86,243 

109,039 

15,212 

116,261 

25,149 

958,613 

61.756 


a  Netsarnlngs  hereglven  are  after  deducting  taxes, 
k  WAt  e»7n)nK«  here  irlven  are  before  dedaotin«;  taxes. 

c  After  deducting  $5,831  for  depreciation,  the  net  profit  for  the 
seven  montos  U  $a3,106. 

e  Includes  Iron  Bailway  Co.'s  earnings  In  both  years. 

Ii  Net  receipts  are  from  coal  sales  before  deducting  general  ex- 
penses. 

I  Houston  A  Texas  Central  and  its  snbflldlarv  lines  are  no  longer  In 
eluded  and  tbelr  earnings  have  been  eliminated  from  last  years  figures 
for  the  sake  ot  making  proper  oomparison. 

Interest  Charges  and  Surplus*— The  following  roads,  in 
iddltion  to  their  gross  and  net  earnings  given  in  the  fore* 
i(olng,  also  report  charges  for  interest,  fto.,  with  the  sarplva 
nbove  or  deficit  below  those  charges. 


Boads. 

Boston  A  Albany- 
Apr.  1  to  June  30.... 
July  1  to  June  30.... 

Copper  Bange July 

Fall    Blver   Gas    Works 

Co July 

Jan-  1  to  July  31    .. 

Gila  Val.Globe  A  N.July 

Gulf  A  Ship  Isl July 

Llltl  eFallsADolgevi)  le— 
Apr.  1  to  June  80.... 
Jan.  1  to  June  30.... 
Mexican  Coal  A  C.  July 
Mo.  Kan.  A  Texas..  July 
Nev.-Oal.«Oregon...Jnly 
N.  Y.  Ont.  A  West..  .July 
Pine  Bluff  Ark. B...  July 
SoothemPac July  ^ 


. — Tnt.,  Rentals,  etc. — , , 

Current      Previous 

Tear.            Tear. 

$                    $ 

—Bal.  of  Net  Earn'gs.—. 

Current      Previous 

Year.            Year. 

$                    $ 

846,862 
3,841,879 

823.418 
3,366.133 

•df. 181000 
*192,143 

•99,561 
•344,821 

5,875 

5,875 

26,200 

8,699 

8 
533 

1 1,474 
C68,404 

117,396 

117,094 

10,026 

6.783 

19,208 

18,078 

41,754 

32,642 

225 
2,325 

809 
1,619 

1,588 
4,938 

1,267 
4,684 

9,878 

9,562 

23,880 

12,008 

320,750 

308.773 

df.73,895 

df.34,197 

2,192 

1,875 

4,872 

4,626 

98,528 

93,601 

•181,679 

*df.22,464 

608 

483 

def.356 

203 

2,891,668 

i 

'dl.687790 

•  After  allowing  for  other  Inoome  received. 

c  After  deducting  $5,831  for  depreciation  the  net  sarplns  tor  the 
seven  months  le  $62,573. 

§  These  figures  Include  $1,514,098  appropriated  tor  betterments  and 
additions  to  properties  and  equipment. 

t  These  figures  include  $1,088  appropriated  for  betterments  and 
addiUons  to  properties  and  equipment  In  July,  1903,  and  $787 
In  Jul;,  1902. 

8TBEET  RAILWAYS  AND  TBACTION  COMPANIES. 

The  following  table  shows  the  grots  earnings  for  the  latent 
tjeriod  of  all  street  railways  from  whioh  we  are  able  to  ob- 
!»in  weekly  or  monthly  returns.  The  arrangement  of  th« 
lable  is  the  same  as  that  for  the  steam  roads— that  is,  the 
irst  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
or  the  calendar  year  from  January  1  to  and  including  suoh 
atest  week  or  month. 
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BTKEKT  KAILWAYB  AJ(U  XKAOTION  UOMFANIBS. 


Gross 

£XBHIMOB. 


Latest   Oroat  Sam%n{/$.     '  Jan.  ItoLateit  Datt. 


WteJtorMo 


July 

AUKUtt 

July 

Au^adt 


IJune 
iWii.8eptl3 
June 
July. 
July. 
iJuiy. 


July. 


Amerloan  R'y§.  Co  0-  AustiBt... 
Aur.  El»rtn  AOhlo  Ry  V,k  SeptlS 
Bluffhaniton  RR.  ... 
BarUDKfn  (Vt.)Trao 
Cal.  Gas  Jc  Eleotrlo.. 
Ctaicftk-o  &  MU.  Eleo. 
ClB.  Dayton  &Tol.Tr  Aagnst... 
Cln.  Newp.  &  Coving 

l.lRht  A  Traction...  July. 
Citizens'  Ry.  &  LUht 

(MaBcatltir.  Iowa)..  May. 
City  Eleo.(Ronie,«a.)  April 
Cleveland  Eieolrio...  June 
Cleve.  ASo.W.  ir.Co  July. 
Cleve.  Palnev.  A  E.      July. 
Dart.  A  WportSt.Ry   July. 
Detroit  UDlt«>.l  Ry  .u  istwkSept 
Dnlnth-Snp.  Tract...  July. 
East.  Ohio  Trai'tlon..   luiie 
Elgin  Aurora  A  Son.    Anenst 
H*rrl8bnrK  Traction 
Havana  Eleo.  Rv.Co 
Honolulu  Rip'cirran. 
HouKhtOQ  Co.  8t.  Ry 
Houston  Elec.  St.  Ry 
Indlanap  A  K'>8t.  Ry 
Internat'l  Tract.  Co 

8y8t*-m  (BnffAlo)... 

Ithaca  Stret  Ry July 

JftchsonvUle  Eiee  Co  iJuly , 

Knoivllle  Traction .    \tav 

Lake  Sbore  EiHC   Ky  I  July 

LakeSu'eet  ElevateiVAunuat... 
LehtKb  I'rsiccioQ....  Angast... 
Lehlgb  Val.  Trao.  Co 

Street  Ry.  Uep IJuly 

Electric  LlKht  Dep  :jaly 

Lexlnfirtoc  Ry IJuly , 

londonSt.  Ry  (Can.  iJnly 

Mad.  (Wis.)  Traction 
Maes  Eleotrlo  Co  .. 
Metrop.  St.  Ry.(N  Y.i 

Includ.  3d  Ave.  RR 
Met.  WeBl  Bide  Kiov. 
MIL  Elec.  Ry.A  Lt.Oo  July. 

Mil. Lt.  Heat  A  Tr.  Co.  July 

Montreal  Street  Rv     Wk.  Aug.  9 
MuBk.  Tr.  A  UghtXk)  ' 

Street  Ry.  Depart..  July 

Eleotrlo  Light  Dep  July 

Qaa  Departnaent...  July 

Mev  London  8t.  Ry 
Bror.OhloTr.ALt.Co 
Northern  Texas  Trao, 
norUi\*eetem  Elev. 
Oakland  Trans.  Cons  July 

Glean  8t.  Railway..    July 

Orange  Co.  Traction.  July 

Oreg.  Wat.  Po.  A  Ry  April 

Peeks.  L't'g  &  RR.  Co.  Jane 

Philadelphia  Co  and! 

Affiliated  Corpor's   July 

Pottev.  Union  Tract  August 

Pneblo    A  Baborban 

Tract.  A  Light' g  Co  July 

BysCo.Gen.- Roads.  Aagust 

LlghtCo's AuKUat 

Rochester  Railway ..  July 

Rockford     Belolt    A! 

JaneevlUe 'Aagnst 


August... 
July 


July.... 
!  An^uet. 


Our'nt 
Tear. 


July 

August 

Aueupt 

August 


St.  Louie  Transit.. 
Bao     Paulo    (Brazil) 

Tram.  L'l  A  Po.  Co 
Savannah  Eieot.  Oo. 
Seattle  Electric  Co. . . 
South  Side  Elevated 
Syraonsp  Rap.Tr  Ry 
Tampa  Electric  Co... 
TerrtHauit!  Elec. Co 
Tol.  Bowl.Gr.ABo.Tr 
Toledo  Ryu   A  Light 
Toledo  A  Western.... 
Torunto  Railway  ... 
Twin  City  Rap.  Tran 
Union  (N.  Beof ordi . 
Union  Trac.  ot  Ind.. 
United  KB's  ot  Ban 

Franoisoo I  July 

United  Trao.— (Alb.)  j  luiy 

Wash.  Alex.*  Mt.V.  August.. 

West.  Ohio  BR lAuftUst.. 

TouDgstown-sharon  , 

By.  ALt.Co July 


August. 

Angnst. . 

jJuly 

July 

AuvUst.. 

July 

Juue 

■July 

August.. 

July 

jJuiy 

:Wk.S«ptl2 
I  istwkSept 
[July 
July 


144.208 

12.09J 

8ti.202 

8,526 

213,473 
30.466 
44.61S 

109.007 

6,993 
3.173 

238.863 
4».69v 
26416 
19  430 
96,308 
61.412 
17.949 
42.176 
46.476 

131.548 
23,467 
1  ,471 
40,132 
lb.781 

390,414 
11,579 
21,677 
23,626 
67.186 

C58,821 
14,807 

82.882 
11,646 
32,72- 
18,317 
«.104 
708,324 

1,M«,601 
i6t<,t>0« 
2h8.y75 

49.38. 

15,956 

13,614 

2,' 4' 

3.223 

ll,fc63 

97.   39 

43,8bu 

93,144 

94  205 

9,bi\ 

9.09  >■ 

17,139 

10.046 

1,223,580 
2ii,;i44 

44,222 

36.992 

1,958 

114,784 

15,084 
659,536 

ICS.OOO 
50,31:^ 
184.931 
112  601 
71.94- 
25,-')53 
42.044 

a",964 

1 53,22  > 
17,152 
79,818 

116  4U4 
41.08 

102.4i4 

500,10* 

l4.S.26f 

20.66t 

2S,9«1 


Prev'%t* 
Tear. 


9 
125,288 


23.269 

8.277 

'25.529 
37.803 


Current 
Tear. 


9 
888.397 


135.3H7 
60.667 

153.715 
329,671 


91.977     682,391 


Previous 
Tear. 

9 
753,873 


6.614  i 
3,0621 

214.98N 
t2v.S42| 
23.56^ 
17.6"3! 
81.075 
52.632 
18.739 
39.6  J4 
41,86'' 
\  25.939 
14.H3I 
21,510 
30,836 


35,655 

12.448 

1.318.356 

240,638 

117.H18 

76  313 

2,988,°>46 

355.803 

H7,617 

300,477 

2S7,6i/ 

1875,846 


328.628  2,195,443 

12,030|      

17,813  138.253 
20,411  103.373 
49.122      3*7.089 

c59  365  o  516,240 
7.686        92,281 


72,987 

7,llb 

29,816 

16.337 

7.52.'i 
650,073 

1,743,314 

i.->f>.i.--3 

236.360 

38.6o9 

44,241 

13.993 

2,157 

2  587 

10.952 

84,340 


454,!)93 
83.002 

165,i6a 
93,SS6 
61,439 


89,810 
78,374 
6  569 
10.623 
10,88/ 


1411.838 
17,156 


33  394 

1,921 
99,2u6 


579,676 


4«,551 
'57.838 
05.918 
62,^71 
18.897 
27.802 
24,340 
131.492 

'62,329 

ll.,66» 

3'  007 

86,18  i 

457,065 

139,679 

17,231 


1,349,30^ 

1.699,161 

229.038 

1,314,162 

r4l,807 
ri3.867 
rl5,838 


H7.779 
36,006 

12«',658 
289.366 

611.218 

30,761 

12.665 

1.170,544 

1156,934 

107.711 

70  580 

2.663.238 

298.039 

81,490 

266,562 

212.733 

:738.908 


1,862,977 

ll6',i'99 

82.9i^2 

24><.IS5S 

C495  6S7 

68,338 

384.567 
76,071 

141,186 
81,401 
63,099 


—  Gross  Ear)u»g!i. — . 
Current       I'rerioiis 


882.287 

2s^3,3i8 

808,164 

636,7»3 

48.004 

44.421 

80.671 

dl08,757 

8,951.147 
129,161 

277,172 

216,444 

14,901 

716,120 

89.863 
4.766,7o3 

855,753 

1. 174!  388 
1,013.05^ 

453,486 


925,402 

l,4'45',4'5'7 
2,763  107 

2u6,8i4 
604.490 


l.243,6.«>6 

1.503,099 

187.016 

1,217,393 

r44,509 
rll.495 
rl3,3k!8 


484,407 

762.1*95 

6:^7.860 

32,096 

42.311 

40.373 

d86.795 

7,961.804 
110,358 


180.<126 

13,585 

626,625 


4,169.335 


1,006.489 
927,1*25 
40:>,184 


803,776 

1,2'69'.'8V9 

2.438, 4<>2 

183.307 

425.249 


3.466.778  3,014.216 
952.128   863.967 


d50.447 


47.296    1    298.478 


X  Bpanlsh  silver. 

I  Tbeae  are  reeoits  for  properties  owneo. 
c  Reenlts  for  main  line. 
d  Figures  here  are  from  July  1. 

u  These  earnings  inclufle  the  Detroit  United  Ry.,  Detroit  A  Port 
Hnron  Shore  Line  and  the  8i»ndw1oh  Wtnrtsjr  As  Amherstburg  Ry. 
r  These  flgnren  are  from  Mar.  I  to  July  31. 
t  Figures  for  1902  cover  only  the  Clev.  Elyrta  A  Western  Ry.Oo. 

Street  Railway  Met  Earnings. 


Roads. 

Ohio.  A  MUw.  Elec  Aug. 
Jan.   1  to  Aug.  31.... 

Detroit  United  Ry  n  (aU 

properties)  a Aug. 

Jan.   1  to  Aug.  3 1 

Ithaea  Street  Ry....July 
Leh  .^h  rraoMoo...Aug. 
Jan.  1  to  Aug.  3i 

MadiHon  Traction.. Aug. 
Jan.   1  to  Aug.  3i 

north.  OhioTrao.ALIfht 

Oo.  a Aug. 

Jan.  1  to  Aug.  3i 


—  Gross  Euniitirjs. —  ^ 
Current      J'ruunus 
Yenr.             Yetir. 

Xet  Earnivtj.i. 

C'irreii '      J'ri'vious 
Yenr.             Year. 

*                     $ 

30.465 
153,715 

25,529 
128,058 

21,719 
96,599 

18.308 
75,199 

428.071 
2,892.287 

398.535 
2,682,163 

182.891 
1,178.3  i6 

180,423 
1,118.409 

11,579 

12,030 

3.923 

3,792 

14,807 
92,231 

7,688 
68,333 

7,538 
39,574 

25,285 

9,104 
61.139 

7526 
53,OJ9 

4,076 
25,310 

2,9t>7 
17.107 

97,539 

5a2,'?S7 

84,310 
4^4,407 

49,271 
264,255 

42.149 
216,266 

Heads. 
North.  Tex.  Tract. b Aug. 
Jan.   1  to  Aug.  31 

Rockford  Belolt  A)  Janes- 

vllie Aug. 

Jan.  1  to  Aug.  3l.... 

Toledo   Bowling    Green 
A  Pouth'n  Tract.. Aug. 


Year. 

$ 
43.860 
293.348 

15,0^4 
89,863 


Year. 


Xet  Earnings. 

Current       rrevioits 


Year. 

$ 
20,698 
137,213 

8.683 
45,108 


Year. 


28,364    24,340   xll,314 


12,307 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  "*•"  -(■trnlnirn  l»nr»i?1veTi  uro  t>»fore  <1nrtncr,tn»r  raxes. 

II  These  earnings  include  the  Detroit  United  Ry„  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  Ry. 

X  Operating  expenses  this  year  included  92,000  spent  for  improve- 
ments. 

Interest  Charges  and  Snrplas. 


Beads. 
Detroit  United  Ry.  n  (all 

prouerties) Aug. 

Jan.  1  to  Aug.  31.... 
Ithaca  Street  Ry....July 
Northern  Ohio  Traction 

A  Liifht  Co Aug. 

Jan.  1  to  Aug.  3>^ 

North.  Texas  Tract  Aug. 
Jan.   1  to  Aug.  31 

Rockford  Belolt  A  Janes- 

vlUe Aujt. 

Jan.  1  to  Aug.  31.... 


— Int.,  Jienlals,  etc. — . 

Current       I'revious 

Year.  Year. 


84,167 
659.554 

1,693 

82,127 

176.958 

9,673 

72.816 

2.500 
20,000 


79.583 

622,533 

1,991 

16.904 
136,225 


-Jial.  of  Net  Ear^i'gs.—^ 

Current  Previous 

Year.  Year. 

$  $ 

*101,012  *110,748 

*646,546  *521,306 

2.346  1,801 


27,144 
87.297 
11,026 
64,897 

6.183 
25.168 


25,245 
80.041 


*  After  allowing  for  other  income  reoalved. 

n  These  earnings  include  the  Detroit  United  Railway.  Detroit  A 
Port  Hnron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstbnrfc 
Hallway.  ^ 

ANNUAL    REPORTS. 


Annual  Reports.— The  index  to  "Annual  Reports,"  which 
ie  omitted  to-day,  will  be  fonnd  in  last  week'a  Chronicle. 

Southern  Railway. 

^Report  for  the  year  ending  June  30,  l^OS.) 

The  report  of  President  Spencer,  together  with  the  balance 
sheet,  income  account,  operations  and  other  tables,  are  pub- 
li-hetJ  on  pages  696  to  704  The  comparative  tables  below, 
compiled  for  the  Chronicle,  show  the  results  of  operations 
of  the  company  for  four  years.  In  19U0-01  the  St.  Lonia 
Division  operations  and  earnings,  etc,  are  included  for  the 
endxrt  year,  but  in  Income  account  for  only  the  tix  months 
actually  operated  from  Jan.  1.  1901. 

OPERATIONS,  EABNINQS  AND  EXPENSES. 

190203.  1901-02.  190001.  1899-00. 

EquKvmtnt  - 

Loconjotives 1,026  937  915  797 

Pasfenger  oars 842  800  788  714 

Freletit  cars 37.2f'3  34,684  38,056  27,368 

Road  service  oars  ..          760  716  673  676 
Tugs,   burges.    coal 

boats,  st'm'rs,  &o.          103  121  144  189 

Operations- 
Aver.  aiii*-sopf^r't'<l.       7.129  6.743  6.799  6.306 
Passengers  rarrlrd.      9,676.346  8.611,069  8,026,856  6,691,958 
Pass,  carrl^d  1  mile  465,903.106  427.841.247  390,il6,927  829.394,119 
Bae  p.  pass.  p.  mile.    2-313  cts.  2244  ot«.  2-322  ct».  2'.-(49  ots. 
Fr-ght(tonc)  car'dt.    19.197.484  16,H1 1,838  16,S87,376  1S.590,S53 
Fr't  tons)  card  Imt  *2,P54,717  *2,678.308  *2,^37,383  *2.294,367 
Rate  per  ton  p.  mile    0-950  ota.  0931  ots.  0-931  cts.  0-916  cts. 
Average  train  lodd 

(revenue)  tons 193-29  195-81  192-42  176-61 

E^irns.  p.  ir'ctr.  mile        $184  $1-819  $1-791  $1-617 

Earns,  p.  pa»8.  tr.  m.      $1031  $1042  $1044  $1008 

E  rns.  p.inlleof  r'd.      $5,941  $5,592  29  $5,260  14  $1,93144 

Earnings—                        $  $  $  $ 

Freight 28,081,034  24.942,460  23.617.4^2  21.0ii6.730 

Passenger 10,804,542  9,601.360  9.065,805  7,737,454 

Mall 1,688  118  1,646,52=>  1,863,"62  1,327,807 

Express 9^0,576  776,327  697.037  638.514 

Mltcellaneous 789,791  745,676  753.s<16  49i>,364 

Total   42.354,061  37,712,248  35,697,772  31,200,870 

Expenses— 

Conduorg  transp'n.  15.759.973  12,940,073  11. 798, "51  10,475,930 

Way  and  structures  5,7<3,»J»7  5,767,150  6.823,618  4  665,231 

Malnt.  of  equlpm't.  6,916.82i  5,6=i2.9i9  8,140,231  4,6S'>,351 

..fneral 1, 391.088  1,276,877  1,236.440  1.007.143 

Taxes 1.187.259  1,210,  •'18  1,094.172  1,0*7,791 

Total 30,989,140    26,816.837    26,093,413    21,831,447 

P.O.  of  exp.  to  earns.       (7316)  (71-19)  (70-29)  (69  98) 

Net  earnings 11,364.921    10,865.411    10,604,358      9,369,428 

"  OOO's  omitted.  t  Not  Including  company's  freight.  tinolading 
natrow-gauge  oars. 

INCOME  ACCOUNT. 

1902-03.  1901 02.         1900  01.  1899-00. 

Receipts-                          $  $                     $  *      „„ 

Neteafnlngs 11.164,921  10,86.\411yl0,3l6,857  9,369,423 

Inc.  fn  m  Investm'ts.    1, 164.011  690,455          446.816  276.418 

Miscellaneous 47.260  133.854            52.890  42,388 

Total 12,576.182    11,689,920    10,815,563      9,688,229 

Deduct  - 
Fixed    charges    and  __....« 

rentals 8,446,041       7,833,614      7,181.296      6,765.442 

Miscellaneous 422.663  255.40*  93,767  16,536 

Dividends  on  pref.(5)  3,000,000  x(5)  8.000  000 (4)2.400,000(3)1,800,000 

ToUl Il,8fc8,704    11,089,023      9,676.063       8,570,977 

Balance,  surplus 707,478         6(j0,897      1,140,500      1,117,252 

X  The  October.  1902,  dlvld«nd  (2»fl  o.  o.l,  though  deduotei  herefrom 
the  year's  earnlogs.  was  really  charged  to  the  profit  and  loss  ac- 
count, not  to  the  Varnlugs  of  the  year,  the  accounts  being  olosea 
before  the  dividend  was  declared,     y  8  je  introduction. 
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OSMCSAI.  BALAHCK  BHBET  JUNE  30. 

1P03.              1902.  1901. 

Aitets—  9*9 

OoBt  of  road 296,322.490  28^.166.767  287,782,030 

CoBtof  eqalrment  24,840,040    21,4.'S5,771  19,991,045 

Beouriti>^8   pledged   or  beld  tor 

control  ..:  54,339,339    39,752.072  8^,588.760 

Seonrirtes  owned *3,448.8«2       3.S30.178  5,t>37.5<8 

Materlalu  and  sapplteot  2.671,849       2.134,278  1,78'',3H 

Bills  rfOflvalile,  deferred 434  978          194,131  201,6M 

Ingnranoc  p*'(i,  not  acoraed 5,23.^              8,^H4  11.117 

In8nri.noe  fund 276,000          255.000  17*^,853 

SlnkJuK  fond* 66,178          128,6^7  114.882 

Oa»h  on  hand 2.994,818       3,291.876  3,5^7. 3i7 

Caeh  In  transit  937,-05          688,M7  630.22' 

Dae  from  » gents  etc 988  893          766,770  62l.4.'.8 

Dae  from  U.  8.  Government 419,103          41^,412  393,224 

Daefrona  oihertratisport^'n  008.         776.222          64«.i90  645. sos 

Dne  from  Indlvldusle  and  008...         542,017          69.'i,«20  9i3,252 

Bills  receivable.  oiirreDt 183,'08            8(',860  55,295 

Advances  to  fuheluiarycomp'les..         34»,258  3'.<;9  2S4  

Sundry  aocouuts  239.713          300,010  229,101 

Total  assets 388.834,817  362,648,767  358,214,393 

Liabiiilies  — 

Common  »t»ok 120.000,000  120,000.000  120,000,000 

Preferred  sTock ti0,000,000  60.000.000  60  0' 0  000 

Mobile  ,!b  Ohio  stock  trast  oertifs     4.9;l2.600  4.932  600  4,896,900 

Farded  dfbt 138,870,321  129,2bl,900  124,581,700 

OutstHndinir  sfcnrltitB  of  lease- 
hold estaie'* 31,149,600  25.140,000  26,552,200 

Eqalpment  notes,  old  companies          46.223  134,87;^ 

Equliment  obligations,  8o.  Ry..      7,0'21,810  5,050,875  4,002.997 

Cettlflo*tes  of  Indebtedness 8,800.000  2,240,000  4,1»0,' 00 

No.  Easi'n  RR  of  Ga.  parchaee.         lO'.OOO  107,(  oo  lo7.000 

Beeerve  fni  ds 1,4.'>8,088  l,433,^6tf  2,043,316 

Taxes  HTcrued,  not  dae 493.141  439,961  35^,07l 

Int  and  rental  accrued,  not  due.         847  617  776,711  746,838 

Int.  and  reital  due  and  unpaid..      2,299.999  2,147.800  2,ir.^.«35 

Forf-lKn  freUht  claims 98,526  6?.858  49,71« 

Audited  vouchers 2,441,9.ir  2,209.749  1,4H»,612 

Reserve  fir  nlvtdends 1,^00.000           l,200.O' u 

Unpaid  wajje* : 1,604..SS5  1,310,645  1,17^.777 

Due  other  iransportatlon  COS 722,089  519,254  4.^0,5<»5 

DQelndlvl<ia«ls  and  companlfcs.         411,6''0  317,098  324  30^ 

MIscellaneDus  accounts 218, ^5^  171.t>29  16k,600 

Proflt  and  loss 5,962.562  6,510.695  4,637,254 

Totalliablllties 388,834,817  362,648,767  358,214,393 

'  Includes  »1,035,862  Sauthern  Ry.  consols  In  treasury  and  $2,413,- 
000  miscellaneous  securities  ovrned,  unpledged,  t  Includes  rails  and 
fixtures  leased.  -V.  77,  p.  452,  402. 

Denrer  &  Rio  Grande  Railroad. 

f  Report  for  the  year  ending  June  SO,  190S.J 

The  annnal  report  has  bpen  issned  in  pamphlet  form  for 
the  year  ending  June  30,  1903.    Tbe  remarks  of  President  E 
T,   Jeflfery   will   he  fonod  in  fall,  together   with  valuable 
tables,  on  pag^^s  704  to  708  of  this  issae. 

The  comparative  statistics  below  have  been  compiled  for 
the  Chronicle,  inclading  in  1901-02  and  1902-03  the  Rio 
Grande  Woscein  RR,: 

OPEBATION8,  EASNINOS,  ETC. 


Aver,  miles oper.... 

Squipmtnt— 
Loou  (hc.  (&  nar.  gau. 
*Fr'tcarp(8'an  K'^u  ) 
*Fr'tcars(nar.  >:aa  ) 
Pas  oarB(8tan.«iau.) 
Pas.  ot>r8  (nar  gaa.) 

190203. 

2,378 

484 

9,6s2 

4,123 

210 

130 

1901-02. 
2.347 

451 

9,105 

4,700 

198 

131 

1900-01. 
1,668 

826 

4,350 

4,250 

96 

131 

199900 
1,674 

311 

4.350 

4,2' 0 

84 

130 

*Inolndes  maintenanoe-of  way  equipment. 

Opera  ijun— 
R^v.  pa-e.Odr'd.No.      1,412,967      1,356.001 
Rev.pass  oar.  1  no. 195,888.302  179.843,295 
R-ite  per  pas-,  perm      1  9'' cis  2o5  ota. 

Rev  fr'tcar'il  (tons)      6.:  63.675       6,^07,24 
Rev.fr.oar.lm.(t'D«)990,2d^.z69  998.010,972 


776,507 


684,666 


4,321,133       3,781.865 


Rate  per  ton  per  m. 
Av.rev.tr.  iM(touB) 
Earn,  per  fr'c  tr  m. 
Earn  prrpti'S.  r  m. 
Earn,  pel  m  of  road. 
Eirn  ngt frorn— 

Freight 

Pasi-enners 

Miscellaneous 

Total  earnluKS.. 
JEx  entea  for  - 
Maintenanu'xof  way 
Maine. of  srruo  ures 
Maint  of  eqah  m'c. 
Condnci'K  iransp'n 
Express  exponi-ci.. 
General  expenses.. 


1-24  ots. 
206 
S2-'>5 
$1-06 
$7,277 

12.281,492 
3,827,924 
1,195,143 


1'22  cts, 

199 
$2-43 
$1-04 
$7,259 

$ 
12,150,028 
3.8»4  88^ 
1,19  1, 9.  5 


$6,866 


8,4f8.443 

2,086. 2J9 

897,732 


$6,121 

$ 
7,P51.643 
1.776,760 
8l7,t>77 


17,304,559    17,036,828    11,452,101    10,246,080 


1,897,258 

396,211 

1.942,914 

5,770,0   8 

l.^^849 

465,604 


l,913.f^48 

5ti.«8j 

1,7)8  373 

6,528.-85 

l'^7.'^95 

470  850 


1,191,508 

35\26l 

1  087,X99 

8,»»7,76l 

1.S2.690 

38tf,779 


1,144,574 
23H.641 
935,^60 

3,7.^3,97  \ 
144,133 
291.153 


Total 10,629.850  10.331,512  7,123.898 

P.o.of  exps  to  earns.      (8i-42)  («o-64)  (62-20) 

Net  earnings 6,674,709  6,705,286  4,3i8,506 

INCOME  ACCOUNT. 

1902-03.  1901-02.  1900-01. 

BteeipiM—                         $  $  $ 

Netea.mnjfs 6,6~4,709  6,70^,288  4,328,506 

Other  income 20^,717  165,762  111.374 


6,485.839 

(63  30) 
8,760.241 


189900. 

$ 
3,760,241 
113.684 


6,871,048       4.439,830       8,873.925 


1,855.' 22 
3rf6,471 


Total 6,884,426 

I>iibur2ernenti — 

Inteiestou  bonds...  3,083.404  2,8P8.0>3 

Taxes  &  insurance.  662,041  580.016 

For  nf  w  t-quiim^nt                  .'iOO,000 

Dlv.on  prrf.  bib..(5%)2,2''O.o0O  (5)2,220.000  (6)1,182  500 

Renewal  fund 120,000  120,OoO          140,000 

Bondconvuf'nfund  ........  ........           ........ 

Oharfted  on  account 

beti's&old  eq  lip..  436,797           

MlBcel.  and  rentals.  176.420  190,314          134,864 


1,8^2.108 

357.^27 

1   0.161 

(4)946,000 

60  000 

120,000 


139.829 


aiLANCB  SHEET  J0MB  30. 


1903. 
AtteU—  $ 

C  >st  of  road  and  strnotares 114,96^  863 

Rio  Urande  Western  stock. 20,7^0,000 

Equlpmeut 10,343,420 

Mitlerlttls  and  sapplles 1,253.060 

Agents  and  oondao'ors.. 282,925 

Individuals  and  cmpanles 978,130 

Seonritles  In  the  treasury  and  in- 
vestments       3,2l«.044 

Securities  In  Trust  Co 9.568,064 

Loans  andbllls  receivable 2,80ti,'>00 

SpcUlrentiwal  fund 451.797 

Mlsoallaneous  uooounti... 158,376 

Cash 1,730,580 


1901. 


1902. 
$ 
113.517,437  101,221,564 

20,750.000  

8,6,^6,444  4,135,141 

916.043  349.119 

340.404  427,415 

938,327  291,514 


4.9P2,136 
9.477,064 
1,105.000 
403.922 
32ft,034 
2,786,402 


2,385,820 


281,651 

143,944 

1,272,891 


Total 166,504,111  164,203,214  110.509,080 

LiabHiliti— 

Capital  stock,  common 38,000.000 

Ctidtal  stock,  preferrel 44,400,000 

Konds  (see  Investors'  8upp.)  ..  75,896,100 

R-newal  fund 451,797 

Vouohe'S 490.584 

Pay-rolls 763,496 

Trafflo  balances 

Interest  on  bonds 1,321,717 


Equipment  renewal  fund . 
Improvement  fund. 

Insurance  fund 

A  corufd  taxes ...... 

Miscellaneous 

Dividends 


171,761 
242.593 
123606 
300,341 
74,6H8 
1,110,450 


Balance  to  profit  and  loss 3,166.975 


38,000,000 

44,400  000 

73,096.100 

813.922 

956,787 

618,747 

177.389 

1,245.844 

118.182 

64  •*-26 

97.599 

442.126] 

183,169, 

1,110.8?0 

3,377,643 


33,000  000 
23.6,=50,000 
43,219,500 
281,651 
27vs,091 
464.801 
289,484 
784,3d2 


298,553 


591,87B 
2,707,223 


Total 

-V.  76,  p.  381. 


.166,504,111  164,203,214  110,509,060 


Tazoo  &  Mississippi  Yalley  Railroad. 

f Report  for  the  year  ending  June  30,  1903, J 
On  pages  712  to  7l5  will  be  fonnd  the  remarks  of  President 
Fish,  together  with  the   balanoe  sheet  and  detailed  tables 
regarding  the  operatioos  of  the  year.    Below  is  a  compara- 
tive statement  for  three  years : 

OPEBATIONB  AND  FISCAL  BE8ULTS. 

1912-03.  1901-02.  1900  01. 

Averaee  miles  operated 1.162  1,095  1,057 

Passengers  carried 1.976,131  1.9i8.l41  1.852.296 

Passengers  carried  1  mile 62,997.133  57,353.516  55.347,045 

Rate  per  pss-'enger  per  mile 2-45  cts.  2  48  ots.  2*45  ots. 

Revenue  freuht  (tons)  carried...      8.685.427  2,732,742  2,453.135 
Reveuae  freight  (tons)  car.  1  m.. 601,8=^9,803  476,644.147  489.184,635 

Rate  per  ton  per  mile 0  873  cts.  0-9/2ots.  0831  ccs. 

Train  load  (revenue)  tons 244  215  216 

Grops  earnings  per  mile $6,S06  $6,014  $5,800 

Eariii'igs—                                                9  $  $ 

Freight 5,275.672  4,634,798  4,064.698 

Paseengers 1,540,6^8  1,422  005  1,357,369 

Miscellaneous 513.757  530,552  70i,875 


Total 7,330.085  6,587,355  6,127,942 

Expeise$ — 

Mamtenanoeof  way,  etc 1,575.749  1,189,179  9^3,556 

Maintenance  of  equipoLCnt 763,907  642.921  501,741 

Transportation  and  general 3,030.551  2,640.574  2,272,599 

Taxes 3o2,953  282,262  800,356 

Total 5,673,160  4,704,938  4.058,251 

Net  earnings 1,8'>6.925  1,882.419  2,069,691 

Other  income 39,792  47.752  895 


Total 1,696,717 

Interest  paid  on  bonds 1,136,111 

Balance,  surplus....... 

— V.  76,  p.  606,  617. 


1,930,171 
l,0ti4,417 


2,070,386 
1,004.306 


560,608  865,764      1,066,080 


Chesapeake  &  Ohio  Railway. 

^Report  for  tHe  year  ending  June  30,  1903.  J 
The  remarks  of  President  Stevens  «t  length,  together  with 

the  baUnce  8he<^t  and  income  asconnt  in  detail,  arepablished 

on  pages  7(  8  to  7l2. 
Toe  statistical  t-ibles  for  fonr  years,  compiled  in  the  U3aal 

complete  form  for  the  Chronicle,  are  given  below  : 

OPERATIONS  AND  FISCAL  KE8ULT8. 


1902  Oi. 

19U1-02. 

1900  01. 

189900. 

Miles  oper.  June  30. 

1,811 

1,886 

1,561 

1,476 

Equipm  t  owi  ed* — 

Loc  'motives 

403 

403 

403 

875 

P->8»onger  CiTS 

243 

243 

280 

221 

Fr^-lght  oars 

13.410 

13.821 

13,314 

13,319 

Malnt.  o'  way  Cars.. 

:  1,312 

1,278 

1.187 

1,152 

Operationt— 

Pa»een<r>r8  carried. 

2,«>5  2,963 

2,611.097 

2.630  574 

2.536.529 

Pass  carried  1  mile. 170.012, 343  116,048  685  142.494.488  13^.852,014 

Kat-  p«r  pa-'s  per  m. 

2-041  ott. 

2  0;^  cts. 

1  984ctH. 

1-9  73  01,8. 

Prelnhi  (torn-)  carM. 

9,'<48.5n 

10,904,165 

10,125.497 

9, '46,840 

FrelKht(ton8)  1  mile 

t2.6n,297 

t3,l94,3.6 

tt3  0M.i75 

1 2  946,834 

Rate  per  ton  p.  mile 

0-475  Cts. 

©•40Z  Ots. 

0*388  ots. 

0-343  Ota. 

Aver,  revenue  train 

load  (tons) 

493 

609 

811 

488 

Barn,  per  pass.  tr.  m. 

$1  25 

$1-15 

$101 

$1  16 

Earns,  p.  f  r'ht  tr.  m  . 

$i-34 

$2-04 

$198 

$1-67 

Earns,  per  m.  of  r'd. 

$9,762 

$9,755 

$9,736 

Earnings — 

$ 

$ 

$ 

$ 

PreiKhc 

12,510.006 

12,H33,808 

ll.«42.213 

10.095,144 

Passenger 

3,474.(J05 

2,9='4,9i9 

2,828.813 

2,6!J  1,076 

Mail 

3b8,396 

365,923 

349,884 

324.678 

Express 

245.4S9 
112,806 

226,820 
142,9iO 

189,427 
163,205 

171.908 

Miscellaneous 

129,264 

Total 

16,711,602 

16,524,378 

15.371,542 

13,402,070 

Expentti — 

Maine,  of  way.  etc.. 

2,178.835 

2,175  878 

2.217,781 

1.865,414 

Malnt.  of  equlpm'nt 

2.6 '9,021 

2,755.137 

2,263,307 

1,90*241 

Conducting  irausp'n 

5,819.230 

5,177.967 

4,844.375 

4,6«6,310 

General  expenses... 

355,636 

289,218 

250,437 

2*5.820 

Taxes  

4*7,115 

423.842 

401,299 

380.863 

Total 6,698,662       6,508,423       3.708.957      3,636,623 

Burplas 185,764         362,625  730.928  288,302  I 


Total  expenses.    11.499,837    10,822,335      9,967,179      9.087.639 
P.  c.  exp.  to  earn'gs      (68-81)  (65-52)  (64  84)  (87-7) 

Net  earnings 5.211.765      5.702,043      5,404,363      4,314.432 

•N'lt  looluding  8.910  CH.rs  and  50  looomotlvea  leased,  t  Three 
olpQers  (000)  ocnitced.  t  AUo  2  paaaeuger  stsamers,  4  oar  floats,  3 
ferryboats,  6  tags  and  6  bargea. 
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INCOMK    VOCOUNT. 

190203.       190102. 

i  s 

Met  eiralnOT 5,311,765    5,702.043 

Otter  inoome 190.374       136,431 


1900^)1.  1899-00. 

s  $ 

5,401. S63  4,314.432 

149,925  148.871 


Totfcl 5,403,139 

Detiuct— 

Int«rt<»t  on  bonds 3,559.949 

Oar  traat  paymeDts 873,094 

Loss  on  elev.  &  ste'mshlps    161,420 
Discount,  exonaoge,  eto. .      89  369 

Rxtraordioary 591.012 

VUflfllaDeoas 48,702 


5,838,474 
8,524.578 


5,554,288 
8,343,439 


4,462,803 
3,230.144 


180.665 

■23.9  3 

1,440,814 

48,900 


Dividends (1)  603,299  (1)609,291 


95,696 

6%, 412 

1,304,172 

48  843 


60.091 

348,696 

15,996 


Total 5,328,845    5,834,171     4.856,562    3,654.917 

Snrplns 73,294         14,303      *697,726      *807,886 

*  Prom  the  aocumolatei  sarplas  a  dividend  ot  one  per  eent  was  paid 
la  OeC,  1899,  and  one  per  oent  In  Not.,  1900. 

BAUUXOK  8HBKT  JUMI  30. 


1908. 

9 
2,705.521 
l,24rt,147 
1,638,769 


Auet*— 

Boad  and  rqnli>ment,  eto, 11 

Bonds  and  siooks  owned 2 

Advances . 

Oonsunoilon  aooonnt 

Ooetoi  cars.lessoh'gedtoexps.        

Cash  on  hand 28.193 

Cash  for  oonpons,  eto 281,222 

Agents  and  condnotors 459,772 

Railways 495.529 

IndlTlda^B  aad  companies 407,161 

Materla's  and  supplies 776,375 

Loan  lo  Big  Sandy  HR 1,264,517 

Hlaeellaneoos 197,307 


1908. 
$ 

111,184.533 

SO, 6-16,861 

1,845.037 

798,240 

67i'.993 
240  241 
a77,2t*3 
368.326 
485,-69 
509,729 


20,474 


1901. 

i 

112,047,401 
17,152.252 

1,494.021 
120  851 

3,033,410 
603,727 
229,628 
226.434 
362,296 
46^,909 
689,644 

134,403 


Total  assets 139,452,513 

Ltat>ilitif$— 

Stock,  cou,mon 60,529.900 

Stock.  I  St  and  2d  preferred  ...  9.600 

Bonds  (aee  Invbst'ss  Scp'm't)  73,651,354 

Balance  "tie  on  freUht  oars...  

Extraordinary  expend,  fund.  

Interest  accrued SC^.SIS 

Unpaid  coupons 287,207 

Railways  &  unpaid  vouch.,  &o.     1,847,712 

Loans  and  bills  payable l.OOO.ooo 

Taxes  accrued 157,963 

Miscellaneous 48,3'S8 

Profit  and  loss 1,071,100 


137,013,334    136,556,976 


60,529,500 

ll,tOO 

71,650.854 


410,387 
8-!3.s03 
217,998 

1,456,641 
500  000 
129,958 
206,266 

1,062.3:<:5 


60,529,S00 

12.600 

69,894, d54 

2,161,145 

868,674 
226.444 

1,392,918 
300.000 
152,637 
116,9^8 

1,062,325 


.139,452,513  137,013,334  136,556,976 


Total  liabilities 

—V.  77.  p.  460. 

Brooklyn  Rapid  Transit  Company. 
f  Report  for  the  year  ended  Jane  SO,  1903.  J 

The  remarks  of  President  Winter,  together  with  tables 
showing  the  operations  of  the  year,  will  be  fonnd  on  pages 
716  to  717. 

A  comparative  statement  of  Brooklyn  Rapid  Transit  and 
constitnent  companies  for  years  ending  Jnne  30  is  as  follows: 


COHSOLIDATED  IHCOUK  ACCODHT. 


1902-03. 

ReeeipU—  9 

Passengers 13,086,840 

Frelxht.  mall,  etc...  75,658 

AdverUslng 117.823 

Rent  of  track,  eto. . .  99,054 

Rent  of  land,  eto... .  81,677 

Mlsoellaneoiu 90,562 


190102. 
9 

12,321,265 
64,902 
124,455 
99  051 
93,248 
85,247 


1900-01. 

$ 

11,718.942 

58  394 

123.601 

100.236 

67,^95 

67,901 


1899-00. 

$ 

11,206,716 

61,305 

108,783 

96,490 

70,763 

224,493 


Total 

Jfapen***— 
MaUit.  way  Afltmot. 
Malnt.  of  equipment 
Operat.  power  plant 
TralDmen's  wages.. 
Op.  of  cars— naisofl. 
I>am'ge&l''gal6xp. 
Oeneral  expenses. . . 


13,557,814    12,788,168    12,135,569    11,768,550 


495,188 
8  12,600 
1.880,751 
2,542,214 
908,310 
956,730 
535,286 


Total 7,931,079 

yet  earnings 5,626,735 

f^^Qg     ^^  7,57  789 

Fixed  charges  (net)  3,904,068 

Bpeo.app.  dt  mlscel.  203,481 


667,059 
1,160  999 
1,862,429 
2,605.130 

975,561 
1,094,745 

543,274 

8,209,397 

4,578.771 

742,817 

3,732,633 

84.428 


378,800 

891,  86 
1.019,686 
2.414,062 

895,120 
1,157.593 

458,761 

7,216,008 
4,919.555 

754,626 
3,587,122 

228,678 


415,729 
882,183 
964.665 
2,490,224 
1,061.252 
913,292 
379,028 

7.106.373 

4,662.177 

736,721 

3,398,6^4 


Total.. 
Balknee... 


.      4,870,338       4,569.878       4,570,426      4,135,405 
.8nr.756,3»7     8ur.l3,893  8Ur.349,125  Bur.626,772 


COaBOLIDA.TED  BALlANCB  8HEBT  JUNE 


1903. 

Ameli—  9 

Coatof  road,  eto 92,488,400 

Add'DB  <t  bett'ments  not  dlstrlb.  1,087.019 
AdvaQ0<:S  for  oonntrucilon: 

Brooklyn  City  RR.  Oo 5.479,787 

Nassau  Eleoirlo  Co 1.948,930 

■Prospect  Park  &  Coney  I  si  RR.  214,574 

Brooklyn  Union  £ievated  RR.  1,681,267 

Guaranty  fund 4,005,755 

Treisary  bonds  and  stock 255, 22S 

Dae  froia  companies  A  Indlvlda..  185,275 

i»repal'1  accounts 886,849 

Coal  and  BuppUea 416,548 

Cash 598,721 

Aoooantareoelv.  Amlsoellaa's...  16.187 
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SO,  1903. 
1902. 

$ 
.299,310 
374,-i83 

.417,706 
,783,715 
203,992 
380.9!J7 
,005  755 
255,328 
338,608 
79.085 
536,733 
,5^9.756 
583,426 


1901. 
$ 
86,565.406 
22,841 

6,181,635 

1,118,276 

149,904 

4,005,758 
26S,22S 
197,137 
147.539 
440,88S 

4.719,956 


47.717,305    46,438,175 

52.524,000    52,524,040 

142,100  197.725 


Total  assets 108,714,640  103,797,181  102,804.660 

I/i/itnlitit*— 

Capital  stock 45,985.655 

Bonds  (see  Stbeet  Rt.  SOPP.)...   57,524,000 

Real  estate  mortgages 887.140 

Loans 

Contingent  liabilities 

Accrued  interest  and  rentals....         866,386 

Aooraed  taxes 1,09),974 

Audited  vouchers 1,041,709 

Mlsoellaneoas 115,743 

Protftand  loM,  sorpliu 1,747,840 


867,156 
1,070.480 
376,684 
108,011 
991,444 


254,079 
868,393 
838,243 
656,008 
60.347 
972.550 


Total  llabiUtlM. 
-V.  77,  p.  448. 


.108,714,640  103,797,181  102,804,500 


Mi88oorl  Kansas  A  Texas  Railway. 

(Report  for  the  year  ending  June  SO,   190S.J 

Henry  C.  Ronse,  the  Chairman  and  President,  says  in  sab- 
stance  : 

Gpkbations.— The  business  has  shown  an  Increase  In  almost  every 
department  The  gross  revenues  Increased  $916,793,  the  operating 
expenses  Increase  1  $575,924,  the  aggregate  tonnage  increased  305,- 
639  tons.  TheearnluKS  per  tou  per  mile  were  •959  cents  ag*lu8t  -904 
cents,  the  result  of  a  better  understanding  among  the  lines  competing 
In  the  field,  broneht  about  by  the  Injunction  of  the  United  States 
Court  referred  to  In  the  previous  report. 

The  oompanv  Is  free  from  fioating  debt.  The  earnings  show 
a  gain  In  both  gross  and  net  receipts  per  mllp,  notwl'hHtandlng 
an  Increase  of  new  mileage  of  158^  miles,  viz.:  Missouri  Kansas  & 
Oklahoma  RR.  (eused)  ll3mile»;  Atotalxon  Topeka  A  8anta  Fe  Ry., 
Dewey  tu  Bartleavllie  (leased)  4  mlUs;  Dall>i8  Cleburne  &  Southwest- 
ern Ry.  (operated  only)  10  miles;  Granger  Georgetown  Austin  &  San 
Antonio  Ry  ,  \5^  n  Hex;  other  branch  Hues,  16  miles. 

60ND8  —Bonds  have  been  issued  against  the  newly  at^qulred  lines  as 
follows:  $3l0,0i  0  M.  K.  A  T.  Ry.  Oo.  of  Texas  first  mortgage.  15»« 
miles;  9320,000  M.  K.  &  T.  Ry.  Co.  extension  bon>is,  16  miles.  In  ad- 
dition theie  were  issued  $198,000  bonds  (4  per  ceot")  for  refunding; 
$187,000  Tebo  &  Neosho  RR.  78  and  $8,000  iM.  K.  &  Eastern  Ry.  sec- 
ond mortgage  5s. 

The  construction  of  the  Mlssoarl  Kansas  A  Oklahoma  RR.  1«  pro- 
vided for  by  an  issue  of  bonds  of  that  company,  guaranteed  by  the 
Missouri  Kansas  &  Texas  Railway  Co.;  your  oompiny.  owning  all  the 
stock  of  thi.i  subslillary  railway,  has  assisted  the  corporation  bv  tem- 
porary advances,  wh  eh  wM  be  repaid  in  the  course  of  a  few  months. 

Physical  Condition.— The  plan  of  gralaal  improvements  has  been 
maintained  Chnngetn  of  alignment  have  been  made  amxnnttng  to  21 
miles,  165  miles  of  track  Were  ballasted,  245  miles  have  been  relald 
with  new  rail,  6  wooiien  bridges  have  been  reolaoed  by  steel  strnot- 
urea  and  trestles  bave  been  strengthened,  so  that  It  IsU'  w  practicable 
to  me  heavy  equipment  throughout  the  entire  main  line  of  the  system; 
1.289.373  ties  have  been  put  in  the  track  and  36  miles  of  eiie  track 
have  been  con»tiuoted.  182  track  miles  of  new  fence  have  been  built, 
leaving  but  86  miles  to  complete  the  fencing  of  the  system;  416 
freight  care  were  equipped  with  air-brakes.  Contracts  for  steel  rail 
have  been  made  for  the  current  year,  including  17.000  tons  of  66-lb. 
and  13.000  tons  of  85-lb.  rail.  With  the  substitution  of  this  rail  the 
work  of  replacement  on  the  main  line  will  practically  have  be"in  com- 
pleted. The  plant  for  preserving  ties  near  Greenyl  le  treated  898,081 
orosB-tles,  «£5  sets  of  swloh-tles  and  50,000  lineal  feet  of  piling  with 
thel  'Bine  chloride  prooeis  " 

Extensions  -  The  Oklahoma  extensions  from  points  on  the  main 
line  to  Oklahoma  City  an>i  Gu'hrle  are  advancing  rapidly  to  comple- 
tion; 113  miles  have  been  completed,  and  It  is  ex  oeo ^ed  th>»t  the  track 
will  all  be  l*ld  by  Deo.  3 1, 1903.  Extensions  to  Wdburton, I  T..  and  to 
Austin,  Texas,  are  proj«ioted.  The  popolati'>n  of  Oklahoma  Is  esti- 
mated at  not  less  than  500,000  And  an  eqaal  number  In  the  Indian 
Territory.  This  almost  unprecedented  settlement  Is  due  to  the  extra- 
ordinary fertility  of  the  land  and  indications  point  to  a  continuance 
of  the  rate  of  inoreaae.  The  company  has  acquired  Of  purchase  the 
Granger  Georgetown  AU'<ii  a  &  San  Antonio  Rakilway,  IS^t  miles,  and 
is  operating  the  Dallas  Cleburne  &  Southwestern  Rf .,  10  miles,  ander 
a  contract. 

Nkw  Equipment.— Notwithstanding  the  large  additions  made  each 
year,  ihe  » quipmeut  barely  keeps  paoe  with  the  Increase  of  traiSo  re- 
quirements There  were  delivered  during  the  year  33  looom  itives,  39 
paKsentrer  excursion  Crtrs  and  1,039  freight  and  misoeUaneons  oars, 
whilst  60  working  earn  have  been  constructed  at  the  company's  shops. 
Contracts  have  been  made  for  delivery  during  the  preheat  year  of  56 
engines,  963  box  oars  and  63  passenger  coaches.  Payment  for  cars 
purchased  have  been  made  as  in  previous  years  by  a  series  of  equip- 
ment notes,  the  aggregate  of  such  notes  now  outstanding  amounting 
to$3,798,219  [against  $2,459,808  on  June  30,  1902].  An  appropriation 
of  $1,160,8  »7  wa^<  made  from  lnoom«  aooounc  to  cover  oa-h  payments 
made  upon  new  ^-qulpment  purchased  and  upon  notes  m:tturiag.  The 
contract  with  Street's  Western  Stable  Car  Line  has  been  canceled 
and  285  of  their  care  returned,  relieving  your  company  of  the  liability 
of  $33.^,274  shown  In  tbe  last  annual  report.  Tue  total  oar  equip- 
ment at  the  close  of  the  year  was  12,930,  against  12,181  at  acorres- 
bonding  period  last  year. 

St.  Lodis  Tkkminals.— The  company  has  become  oit>  of  the  pro- 
prietary lines  In  the  Terminal  Railroad  Association  of  St.  Louis. 

Floods  -Daring  June  an  unprecedented  fliod  in  thevailey  ot  the 
Misstasippl,  Missouri  and  Kansas  rivers  caused  much  damage  to  ad- 
jacent property.  Tour  company  was  fortanate  In  sustaining  only  a 
comparatively  heavy  loss. 

Outlook.- Tbe  condition  of  the  crops,  although  backward,  does  not 
threaten  tbe  deficiency  along  your  line  that  appears  probable  In  some 
other  sections.  With  favorable  weather  In  the  autumn  no  dectease  of 
agricultural  irafflo  is  anticipated. 

The  admission  of  Oklahoma  and  the  Indian  Territory  to  Statehood 
would  be  Immediately  followed  by  a  large  accession  ot  population  and 
development.  Oklahoma  comprises  39.030  square  miles  and  the  Indian 
Territory  31,400  square  miles. 

Statistics.— T lie  comparative  figures  of  operations,  earn- 
ings, etc.,  have  been  compiled  for  the  Cheonicle  as  follows : 

OFBBATIOKS   AJND  FI8CAI,  BBBCLTS. 

1902-03.  1901-08.  1900-01.  1899-00. 

Miles  oper,.  aver...        2,601  2,500  2,265  2,218 

Operaiions— 

Pass,  carried 2,580.705  2,327,716  2,071,021  1,609,812 

Pas.s.  carried  1  m...  145.707.447  139,024.686  117,367,561  94.730,315 

Rate  per  pass.  p.  m.    2  169  ots.  2*187  cts.  2  265  ots.  2273  ots. 

TonsfreiKhtoarr'd.      5,319,968  6,014.429  4,884,976  3,93e.9">7 

Tons  fr'gi  car.  1  m. 1883372329  1396710077  130469^564  1176879464 

Rate  per  ton  per  m.    0-959  ots.  0904  ots.  0  927  ots.  0-840  ots. 

Gross  earns,  per  m.           $6,616  $0,556  $>5,800  $5,693 

Earnings  -                         $  $  $  $ 

Passengers 8,160,455  3.040.842  2,658.84S  2,152,708 

Freight 13, '66,900  12,632,692  12,097,61 8  9,886.996 

MaU,  express,  etc...         79^,838  717,865  647.220  686,749 

Total 17,208,193  16,391,399  15,403.0r3  12,626,512 

Expenses— 

Coudncting  transp.  6,913,809  6,625,917  6,922,2')6  5.250,908 

Malnte'ance  of  way  2.779,995  a.645.389  2,815,807  1,452,452 

Maini'noe  of  equip.  1,651,077  l,498,^73  1,3«I,5S1  1,09«4,199 

General  expenses..  778,750  777,427  724,589  666,572 

Taxes 326,952  324,858  310.133  291,889 

Total 12,449,083  11,871.664  11,134.147  8.766,470 

P.  0.  exp.  to  earns..  ('2)  (72)  (72)  (69) 

Net  earnings    4.769,110  4,519,836  4,268,936  3,861.042 

Other  Income 99,565  33,813  38.137  43.209 

Total 4,858,675  4,553,648  4,307,073  8,904,261 

JHtburiemenlM— 

Interest  on  bonds...  3,291,396  3,226.844  3,118,016  8,083,008 

Hentala 407,863  417,865  389,143  371.298 

TotBl 3,788.769      3,644,709      3,507,167      3,468,385 

B»l*noe,BarpllU....     1,099,910         908,989         799.916         450,880 
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CONDKNSBU  BALAMCB  8EIBKT  JUNE  30. 

1903.  1902.  1901. 

A$8eU—  $  $  $ 

Boad.  «qalp.,  etc. ..156,020.632  154,783.289  151,5.';5,2e8  148, 


Bouds  and  atooks. 
Cafh 

Due  ir.agt8.,1nd..it;o. 
MaterlajBtk  aapplles 
Advan.  aoot.  oonat'n 


489,231 
1,114.090 

708,472 
l,Sltl,488 

857,824 


468,651 
1,9R8.^65 

896.423 
1,282,858 


472,401 

1,276,384 
874,679 
901,493 


1900. 

$ 
000,643 
472.400 
712.264 
789,922 
574,175 


Total 161,401.787  158,818,776 

72,734,200    73,569,200 
83,067,219    80,872,535 

228,274 

891,112 


I  iatntititM— 
Stocks  (eee  Supp'T). 
Bond  and  uoten  (8eu 

I.NVK8TOR8'  8UPP.) 

St.  W.  Stable  Oar 
Line,  def .  pnym'M. 

Int.  dae  and  Int.  ao- 
orued,  not  due.... 

Kail  replac'm't  fand 

Vo'chers  &  pay  rolls 

Iniprc.T«>inent  fund. 

Tax's  not  due  A  mUo. 

Inoome  aooount..... 


889,648 

21399,619 
871,816 
249,823 

1,199.417 


1,64  4,220 

1,092,836 

287,751 

1,260,343 


155,079.225 

71,749,200 

77.206,267 

213,058 

883,318 
375.565 
1,581,802 

"476,884 
2.585,142 


150,549,304 

71,193,500 

74,713,199 

216,714 

843,554 

1,603,996 

"  19*5',  126 

1,786,226 


Total 161,401,737  158,818.776  155,079,225  150,549,304 

-V.  77,  p.  398,  401. 

Chicagro  Milwaukee  &  St.  Panl  BallwaT. 

f Report   for  the   year  ending  June  30, 190S.J 

The  annual  report,  signed  by  Chairman  Miller  and  Presi- 
dent Earling,  affords  the  following  data: 

Obnekal  Results.— Compared  with  the  previous  year  there  was  an 
Increase  ot  9i:.u49,613  In  gross  earnings,  an  Increase  of  $1,401,279 
In  operating  expenses  and  an  Increase  ot  $648.:^3.i  In  nee  earnings. 
The  number  or  tons  of  freight  carried  was  21,304,638,  an  Increase  of 
7'14  p.  o.  AgrlcaUiiral  products  comprised  23*10  p.  o.  ot  the  total 
tonna_i(e,  as  compared  with  24-80  p.  0  of  the  t'>tal  tonnage  of  last 
year.  Comiuooiltles  other  than  agrlcaltural  products  iuoreas«d  9-55 
p.  c.  The  nnmber  of  tons  of  revenue  freight  carried  one  mile  was 
4,021,7.-s5,4i9,  an  Inoreaseof  •7j<  p.  0.  The  revenue  per  ton  per  mile 
was  'U652  cents;  an  Increase  of  3  p.  o. 

There  was  an  Increase  in  expenditures  for  maintenance  of  way  and 
structures  ot  Sli;7,9ii!;  maintunauoe  of  equipment,  $330,239;  con- 
ducting transportation, $1,948,160;  general  expenses,  Including  taxes. 
$164.9d8,  ana  a  ds-crease  In  renewal  and  improvement  account  of 
$l,a7o,iiOO.  The  expenditures  for  rails  include  40  900  tons  of  new 
steel  rails,  costing  $1,144,681,  airaiust  41,>li79  tons,  costing  $1,113,- 
078  in  i90t-02.  The  expenditures  for  ties  Include  1.280,04^  new  ties, 
oostiug  $5i9,ll6.  against  1,854,647  new  ties,  costing  $76^,826  in 
190102.  The  average  (!08t  of  repairs  and  reuewals  of  locomoiiveB 
was  $1,332,  of  passenger  cars,  $644,  and  of  freight  cars,  $36. 

The  Increase  in  operating  expenses,  ia  addition  to  the  increase 
caused  by  the  greater  volume  ot  tratBo,  is  due  to  the  large  increases 
in  rates  of  pay  during  the  year  to  practically  all  clabses  of  employees, 
and  to  the  luoreased  cost  of  materials  and  supplies.  The  payments 
forlabor  were  $19,238,978,  as  compared  with  $17,267,665  last  year, 
and  for  materials  and  supplies,  $14,041,930,  aa  compared  with  $I2,- 
158, lb6  last  year. 

The  Improvements  and  additions  to  property  which  have  been 
Ohaiged  to  operating  expenses  during  the  year  aggregate  $2,333,619, 
the  principal  items  being:  Renewal  aad  improvement  fund,  * i,i05,- 
000;  63 ••  miles  of  new  passing,  side  and  spur  tracks,  $327,124;  bal- 
lasting, $ilci,366:  repiaciug  wooden  and  iroa  bridges  with  steel 
bridges  [aKgregatiag  8,479  feet  in  length]  and  replacing  430 
wooden  col  verts  with  Iron— excess  of  cost  over  renewal  in  original 
form,  $467,691;  station  buildings-ex  ess  of  cost  over  cont  of  former 
gtruotures— $  90,831.  The  amount  thus  charged  to  operating  ex- 
penses, if  deducted  therefrom,  would  reduce  the  percentage  ot  operat- 
ing expenses  to  gross  earnings  to  68*32  p.  c,  exolaslve  of  taxes, 
which  are  3-OS  p.  0.  of  gross  earnings. 

New  Lines.— The  company  has  acquired  the  ownership  of  the 
oapKal  stock  of  the  Wiseonsin  Western  R.  R.,  a  road  extending  from 
Wauzeka,  Wis.,  to  La  targe.  Wis.,  51^  mtlea.  The  construotloa  ot  a 
line  from  Ashdale,  III.,  to  Ebner,  HI.,  16  miles,  has  been  completed, 
and  the  line  from  Maacatlae,  la.,  to  Rutledge.  Ia.,  76  miles,  will  be 
oompleted  Sept.  1. 1903.  I'hese  lines,  with  the  right  to  Joint  use  of  lines 
of  other  oooipdules  between  East  Mollne,  111.,  and  Musoatine,  la., 
constitute  the  "  Kansas  City  Cat  off,"  and  will  effect  a  redaction  in 
the  diittanoe  between  Chicago  and  Kansas  City  of  32  miles.  The  line 
from  Eaieka,  8.  D„  to  Linton,  N.  !>.,  H  miles,  has  been  complt^ted. 
The  following  lines  also  wUl  be  put  in  operation  during  1903:  Zum- 
hrot*  to  Faribault,  Minn.,  35  miles,  to  be  completed  In  November 
next;  Farmington,  tfmn.,  to  Mankato,  Minn.,  5^^^  miles,  to  be  oom- 
pleted in  August  [between  Farmington  and  Le  Sueur  Center,  35 
miles]  ia  operation  at  close  of  ycctr];  Preston  to  Isinours,  Minn.,  4>d 
miles;  Wooasoeket  to  Wessington  Springs,  S.  D.,  15>«  miles.  During 
the  year  9o  miles  of  second  main  track  have  oeen  under  construction 
on  the  L3k  Orosae  Division,  and  will  be  tally  completed  in  September 
next. 

Coal  Lands.— At  the  close  of  the  year  the  company  had  acqtilred 
the  title  to  1,11013  acres  of  coal  lands  and  the  coal  under  1,266 14 
•ores  in  Muuroe  and  Marion  oouatles.  Ia.;  also  the  title  to  347  acres 
ot  coal  lands  and  the  coal  under  16.426  acres  in  Barean,  Putn»m  and 
La  Sidle  counties.  111.  Since  that  time  it  has  acquired  the  coal  under 
8,888  acres,  and  hits  options  on  11,066  acres  of|ouai  lands  in  the  same 
locality.  Title  to  these  lands  was  acqalred  bf  the  Excelsior  Uoal  Co. 
and  the  St.  Paul  Coal  Co.,  which  are  controlled  by  this  company. 
[Compare  capital  expeudlturea  beiow.] 

EgaiFMKNT.— Tht^re  were  in  freight  service  June  30, 1893,  27,032 
oars,  wiih  a  carrying  capacity  of  553,663  tons,  while  on  Jane  30, 
1903,  there  were  40,303  cars,  with  a  carrying  oapaoiiy  ot  1,035,550 
tone. 

Capital  Expendituees.— The  net  capital  expenditures  have  aggre- 
gated $8,568,^24,  the  leading  items  being:  Ne«v  equipment,  [36  loco- 
motives, 44  oars  in  passenger  service  atid  1,633  other  cars]  $^, 143,- 
801;  construoiion  of  new  lines,  $2,842,094;  construction  of  second 
main  track,  $1,138,690;  miscellaneous  improvements.  $787,007;  Wis- 
consin West.  RB.  Co.  stock,  $604,626;  8[.  Paul  Union  Depot  Co.  stock, 
$56,260;  S  audard  OtSoe  Co.  stock,  $il2.50U;  St.  Paul  Coal  lO  ,  $10 1, - 
093;  Braceviile  Coal  C  ..,  $^5,647;  Excelsior  Coal  Co.,  $200,861;  Ro- 
Ohelle  «  Southern  Ry.  Co.,  $180,000. 

Oapitalizatioh.— The  capital  stock  has  been  inoreasad  by  $1,042,- 
000  01  preierred  stock.  Issued  in  exchange  for  oonvortible  bonds  can- 
celed, ihe  amount  of  stock  per  mile  ot  road  Is  $15, S4S.  Tne  funded 
debt  has  oeen  increased  by  the  issue  ot  $133,000  of  general  mort^ja^e 
bonds  and  decreaaed  $1,176,000  by  underlying  bonds  retired  and  can- 
celed. The  amount  ot  funded  debt  per  mile  of  road  is  $18,619;  In- 
terest charge  per  mile  ot  road,  $942. 

The  bonds  in  the  treasury  or  due  from  trustees  June  30,  1903, 
amount  to  $i,  144,000,  viz.:  $159,00^  general  mortgage  4  p.  c.  bonds, 
98,896,0^0  general  mortgage  3's  p.  c.  bonds  and  $1,0^9,000  Milwau- 
kee A  Xorthera  RR.  Co.  ooasol.  6s. 

The  comparative  tables  of  earnings,  income  acjcouQt,  etc. ,  for 
foot  jears  hare  been  compiled  for  the  Chkoniclk  as  follows: 


0PBBAT10N8. 

1902-03.         1901-02. 


6.647 


989 
926 
40,924 


Miles  oper.,  aver.... 

Squipmenl' — 

Locomotives 

Pasientfor  equip 

Freight  A  nils. oars. 

Operaiwni  — 

Pass,  carried  9,586.201 

Pass  carried  1  m.. .413,2*11,190  384,944,R75 
Rate  per  pass.  p.  m.   2*309  ots.       2*317  ots. 
:  Freight  (tons)  oat'd  21,304,638 
JFr't(ton8)oar.  Im.    t4,021,755 
0-866  otB. 


Rate  per  ton  p.  ra... 
Average    rev.  train 

load  (tons)  

Earn,  per  pass  tr.m. 
Earn,  per  frt.  tr.  m. 
Earns,  perm,  of  rd.. 


6,604 

953 

882 
39,638 

9.1 5  8, 9  S7 


19,885,573 
13,990,048 
0*lJ40  Ota. 


244 

$0*9124 

$2  113 

$7,171 


254 

$0*8704 

$2*136 

$6,906 


1900-01. 
6,512 

897 
860 
38,827 

8,819,227 
841,643,592 
2*324  ots. 
18,010.683 
13.(^39,977 
0-861  ct8. 

337 

$0-80 

$2*04 

$6,505 


189900. 
6,347 

887 
833 
36,648 

8,677,832 
328.178,516 
3-346  ots. 
17,757,419 
t  3,357,456 
0*929  ots. 

205 

$1-91 
$6,599 


*  Inolades  narrow-gauge  equipment,    t  Three  ciphers  (000)  omitted. 
t  Revenue  freight  only. 

BARNmOS  AMD  EXPBM8BB. 


Samings— 

Passenger 

Freiifht 

Mali,  express,  etc. 

Total  earnings.. 
Expenies— 
Main. ot  way  &8truo. 
Malnt.  of  equlpm't. 
Oonduct'g  transp'n. 
Oeneral  expenses... 
Taxes— General .... 
Taxes— D.  8.  Gov't. 
Renew.  &imp.  aoct.. 
Additional  equip.... 


1902-03. 

$ 

9,542,201 

84,797,045 

8,828,491 


1901-02. 

$ 
8,918,966 
33,516,Rr2 
3,177,346 


1900.01. 

8 
7,989,216 
31,857,992 
3,071,804 


1899-00. 

$ 

7,698,514 

81,220,217 

2,965,961 


47,662,737    45,613,124    42,369,012    41,884,692 


7,347,048 

3,8H3,834 

16,829,796 

952,309 

1,470,115 

72 

1,105,000 


7.219,186 

3,363,596 

14,881,635 

857,367 

1,351,578 

48,583 

2,475,000 


Total  expenses.  81,698.174    80,196,895 
P.c.op.exp.toearns.       (66-80)  (66*20) 

Netearnings 16,064,563    15,416,229 

INCOME  ACCOUNT. 


Reeeinti— 

Net  earnings 

Other  Income... 


1902-03. 
$ 
16,064,563 
510,031 


1901-02. 

15.416,229 
434,315 


6,505,864 

3,024.725 

13,932,064 

814,951 

1,341.390 

62,253 

1,185,000 

1,111,256 

27,977,503 

(66  03) 
14,391.509 

1900-01. 

$ 
14,391,509 
174,683 


7,603,880 

3,048,667 

12,761,667 

759,871 

1,258,008 

64.089 

1.550.0C0 

1,475,805 

28.420,837 

(67-85) 
13,463,855 

1899-00. 

$ 
13,463.855 
144.756 


Tot.  net  Inoome.   16,574.594    16,850,644    14,566,192    13,608.611 
Interest  on  debt....     6,101,335      6,210,086      6,383,035      6,683,170 


Balance  for  dlv.  10,473,259      9,640,458      8,183,167      6,975,441 
Ditidendt — 

xCommon (7)4,072.873(7)4,073,873(6)3,089,912(5)2,357,105 

xPreferred (7)3,349,388(7)3,259,403(7)2,998,181(7)2,686,610 


Total 7,422,261 

Balance,  sorplns...     3,050,993 


7,332,276      6,088,093       5,013,716 
3,308,182      2,095,064       1,931,726 

xOut  of  the  surplus  of  $10,473,259  for  the  late  fiscal  year,  the  com- 
pany paid  its  April,  1903,  dividends  of  3'b  per  cent  on  common  and 
preferred  stocks,  and  will  also  pay  the  October  dividends  declared 
this  week,  t'lese  mating  the  7  per  cent  above  shown  paid  on  both 
stocks  from  the  earnings  of  the  year. 

OBNBBAL  BALAHOB  SHEET  JDlfB  30. 

1903.  1902.  1901. 

As(t*J.M—^  tt  (C  a> 

Road  and  equipment 235,610,737  228,731,116  224,288,833 


Bonds  and  stocks  owned 8,911,425 

One  from  agents,  etc 948,265 

Due  from   Transportation    cos,, 

and  miscellaneous  balances, etc.  1,764,662 

Due  from  U.  8.  Government 368,005 

Materials  and  fuel 4,553,723 

Bonds  of  company  on  hand......  4,055,000 

Stocks  of  compaay  on  hand 

Mil.  &  No.  bouds  In  treasury 1,089,000 

Renewal  &  Impt.  funds  5,064,246 

Sloklng  funds 951,299 

Deferred  payments  for  stock 

Oaeh 8,600,598 

Insurance  funA 10,000 

Total  assets 266,906,961 

Liabilitiet  ~ 

Stock,  common. 58,183,900 

Stock,  preferred 47,724,400 

Funded  debt  (see  Sdpplbmbnt).  123,754,500 

Sinking  fund 898,390 

Rolling  stock  fund 95,052 

Renewal  and  Improvement  fund     5,050,265 
Pay-rolls,  vouchers,  due   trans- 
portation COS.  and  mlso 4,896,654 

Interest  accrued,  not  due 2,805,148 

Income  aocoont 23,499,652 


2,222,122 
683,136 

1,319,856 

363.192 

3,996,818 

3,922,000 


1,089,000 
4,680,229 

786,555 


15,550.562 
10,000 


2,170,503 
712,912 

1,050,739 

857,363 

3,217,291 

8,794,000 

4,700 

1.089,000 

8,412,074 

633,694 

2,206,650 

18,518,176 

10.000 


268,303,586  256,465,835 

58,183,900    55,821,800 

46,682,400     44,658,400 

124,796,500  126,943,600 

763,646  633,185 

113,350  62,850 

4,630,229      3,412,074 

4,547,972      4,420,579 

2,353,520       2,8S7,118 

20,682,069    17,626,229 


Total  liabilities. 
-V.  77,  p.  626. 


.266,909,961  263,303,586  256,465,835 


Colorado  Fuel  &  Iron  Company. 
^Keport  for  the  year  ended  June  SO,  1903.  J 

The  report,  which  is  signed  by  former  President  J.  A. 
Kebler,  says  in  snbsfance: 

Gknkkil  Results.— The  net  earnings  from  operations  were  $1,990,- 
98.<,  an  increase  of  $189,057;  in  the  fuel  department  there  was  an  in- 
crease ot  $<44,922  and  in  the  iron  deparimeot  a  deoreaeeot  $j8,174. 
After  providing  for  all  fixed  charges,  sinking  funds,  preferred  stock 
dividend  of  4  p.  o.  paid  Feb.  zOth,  1903.  etc,,  there  was  a  balance  of 
$  03.612.  which  was  carried  to  profit  and  loss.  The  sinking  funds 
have  been  maintained  on  the  usual  basis  as  regards  coal  and  iron  ore 
mined,  and  $150,000  has  been  set  aside  for  depreciation  on  the  steel 
works  plant  at  Pueblo  aad  $J0,000  for  the  Laramie  plant.  The  total 
amount  set  aside  this  year  as  sinking  funds  for  depreciation  is  $435,- 
155,  and  an  additional  $100,033  (being  2  cents  per  ton  on  all  coal  and 
ore  mined)  has  been  set  aside  as  an  emergency  fund. 

STEKL  WoBKS,  ETC.— The  seooud  new  furnace  was  blown  In  Nov. 
2l8t,  1902;  the  third  May  31st,  1903.  The  new  Bessemer  department 
blew  its  first  heat  Dec.  22nd,  1902.  The  new  spike  factory  was  started 
June  1st,  1903.  The  open-hearth  plant  made  its  first  heat  June  29th, 
1903;  new  blooming  mill  was  started  June  29, 1903;  rod  mill,  July  5th, 
1903,  and  wire  department,  July  I4th,  1903.  Cnatro  mine  was  opened 
up  this  year.  An  increased  tonnage  was  secured  from  the  other  new 
mines  opened  up  last  year. 

Bonds.— During  the  year  $5,000,000  of  the  $15,000,000  new  5  per 
cent  lu-year  gold  debenture  bonds  were  issued;  $1,000  of  them  were 
converted  into   common   stock,   leaving  the    atuoant    outstaudiog 
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fl4.06S.O'^0  [?931  OJO  h»TlD(r  been  prevtonely  con vertad  Into  ooni- 
mon  stock]:  ibc  rxrense  and  dleoonnt  of  these  bond.'^.  amoantlni;  to 
SI 8^.702,  wa«  charge  Mo  eqalpment.  Iron  departments  the  Interest, 
9€82, 571,  was  charged  to  liioome. 

Prodnction:  C<->al.  5.271,94a  ton3  (of  which  3,133,078  tons 
sold),  agfilrst  4.281  701  tons  in  1901-03;  coke,  994,753 
tons  (fif^3  ^85  sold),  against  738.19S  tons  in  1901-03;  iron  and 
steel,  868.8'<4  tone  (against  961,086  in  1901  03),  of  which  303,- 
094  sold;  787,440  used  by  company;  balance,  28,850. 

The  rtsnlts  for  the  year  compared  with  those  of  last  year 
were  as  follows: 

OSOSa  AND  NET  EABNINGS. 


-Grosi.- 


Fuel  dfi>artment .. 

Iron  d«>v>artiiifDt. 

Denver  retail  departm't 
Miscelianeoas 


1902  03. 

* 
9,304,427 

3tJ4,6^4 
3,044 


1801  02. 

6.613.952 

6,'^73,0.'S2 

301. ^57 

2,034 


Total 16,653,963    13,860,595 

Deduct  management 

Balance  to  Income  aoooont 1.990.982    1,801.926 


1902  03. 

9 

l,3'i.'S,022 

92«,7!J1 

23,002 

3,044 

2,257.849 
26^,867 


-yet. 


1901  02. 

a 

980,100 

1,01 4, '^.'SS 

25,999 

2.034 


2,003,088 
201,163 


INCOME  ACCOUNT. 
1902  03.       190102. 

1,801,926 


Net  earnings 1,990,982 

DtdHct— 

Int.onbd8.,le6Bmlso.  Inc.     978,785       485,653 

Tax^s 116,477        111,156 

Siok'e  faniiB.  other  fands, 
and  mlrottilaneoas 613,112       513,284 

Interest  and  cxcbange 

Dividends  on  pref.  stock- 
Current  jear (4)80,000  (8)160,000 

Frevlons  years 


190C01. 

$ 
2,142,671 

329.926 
71,619 

42fi.938 
22,267 

(8)160,000 
1480,000 


1899-00. 

$ 
2,349,682 

408.019 
53,813 

334.042 
35,125 

*3'2"6",000 


Total I,7s7.374 

Surplus 203,609 


1,270,093     1,490,750    1,200,999 
531,833        651,921    1,148,683 


*  Dividends  7.  8,  9  and  10- July  1, 1895,  to  June  30, 1897. 

t  Dividends  11  to  16  Inclusive -July  1,  1897,  to  June  30,  1900. 


GBNBBAI.  UWOBB  BALANCE  JCNB  30. 


1903. 

Ai$eft—  $ 

Real  estate 17,128.642 

Mines  nt-velopment 131,025 

Royalties  In  ad   anoe 68,741 

EqalpoQeot,  all  departments 27,490,753 

Col  FlL.  &  Cons.  Co 

Cafh 

C  E   Phelps.  Assistant  Treae'r...        168.000 

Cnstomer!"' accoaLts 1,274.624 

Individuals  and  companies  (net).        271,842 

Bills  rtcelv..ble 322,838 

Stocks,  mpplles  and  materials...     3,400,941 

Becorlttes  -  stocks  and  bonds 9>>9,1'28 

Ool.  AW   o  Rv.  Co 8,398.701 

Cryeta'  River  RR b27,'^99 

Minn.  Ld.  4  W.  Co 66b,049 

Mleoellaneous 151,733 


1902. 

$ 

16,810,915 

142,200 

59.017 

20,253,824 


468,469 

1,633.223 
598  995 
24-^,455 

2,289,050 
940,128 

1,9.".7,081 
314.118 


1901. 

9 

16,142,388 

98.415 

45.1.'<9 

11.773.731 

3,386769 

1,791,092 


8H7.776 

228,889 

11,876 

1,656  658 

952,128 

334.515 

er.  170,181 


415,261 


77,030 


Total  assets 

Liabi  itie$— 
Capital  St  ck  (see  Thv.  Scpp'm't). 

Boiids  (see  hcpplement) 

Bills  payable 

Unpaid  vouchers 

Unpaid  frelkbt 

Uopald  pa> -checks 

The  Colorado  tjapply  Co 

BlnklDir  funds 

Faod  for  payment  of  taxes 

Bond  int'st  (accrued  but  not  due) 

Dividend  accrued 

Emertiecoy  fund 

Mircellaueous 

Income  account  (surplus) 


85.790,316    45,516,737    37,196,255 


2^,932.000 

20  06  J.OOO 

4.^94,922 

1,471,045 

92,535 

675.965 

203.818 

977,005 

60,000 

424.891 


25,931,000 
15,0B6,0J0 


208,708 
lO.S.SU 
586.113 


1,232,405 
248.279 
606,.'i62 

9  8, .56  3 
1,020  003 

'  0,000 
310,123 

80,000 
1/4.0  <4  > 
202.127  5 
52S,64l 


25.000,000 

5,995,0  0 

5 -6. 4110 

70.^.318 

]98,b2f< 

450,065 

269. 6«a 

1,478,391 

35,000 

146.572 

80,000 

209,740 

2.096,476 


Total  liabilities.. 
-V.  77,  p.  512,  402. 


65,790,316    45,516.737    37,196,255 


Standard  Rope  &  Twine  Co. 
^Report  for  the  year  ended  July  SI,  WOS.J 
President  To'maa  Rnsseil  saya  in  part : 

Oenbral  RE8DLT8.— We  have  raid  the  Interest  on  first  mortgag 
bOEds,  4'6i.4<  0,  and  charged  off  $52,844  to  depreciation  and  p»id 
957,6.->3  Intere-'  on  borrowed  money,  leaving  a  detloli  of  $141,164  f<>r 
Uie  year's  biieine-4  In  the  abave  Is  inoladt-d  tbn  amount  paid  for 
main'  ensnce  of  idle  pr»p»-rtlrB  and  the  loxs  to  merchandise  occasioned 
by  the  fl  '00  at  Kunraw  City,  bmonDtlng  toeetbr-r  to  $  8.^14.  We  have 
not  so  lar  retired  any  buudH  for  sinking  fnnd  as  or  Aug.  1, 1903,  but 
have  until  Feb.  1.  i»04,  to  make  provision  therefDr 

Onr  parcha>es  of  fibre  have  been  made  at  prioea  averaging  below  the 
market  price  f  r  thoyear.  and  onr  products  have  been  sold  for  their 
full  market  value.  Notwl-hHtandlrg  ibese  coodUlous,  we  are  com- 
pelled to  report  a  manofactU'ln^  protlt  "f  only  •■J'lo.s.iO,  InsattloleDt  by 
$l4i.l'>'t  to  provl'^e  for  the  interest  on  the  first  mortgage  bunds  and 
Interest  on  b  rrowed  money. 

Neckbsitt  fok  additional  Wobkinq  Capital -The  conditions 
'wbi  b  bav.  broaght  ai'Out  ttjis  re  uit  a.t'-:  Tbn  oont  01  malnta'nmg 
Idle  properties  tiirn»-d  o^er  10  us  by  the  reorganization  oommltcee 
(wh'ch  pr'  peril<-s  w>-  a'e  m«kii>g  constHnc  eff  >r  s  to  nnii),  and  espeulnl 
ly  the  total  lai-k  of  workiu<  capita,  to  carry  on  tbe  baslnesi,  wtiiob  has 
eom[jel  ed  the  tmrri.wlnij  on  t  le  average  daring  rbe  year,  of  $i,2!>0,- 
000  and  the  I'aymenl  of  $.'>7.553  as  Interest  ui<on  tUe  sam*^. 

Moreover  thin  sum  was  totally  Inadequate  to  do  a  prodtable  bnsl- 
nens,  but  mo'e  0  nld  not  be  burrowed,  because  we  had  no  avaliab.e 
oollateral.  Th>B  lauk  of  capital  resulted  in  tbe  operation  of  only  a 
portion  iif  onr  u^ln  capacity ,  thus  a''ding  to  the  oi)«t  of  the  goods  pro- 
dated  ard  »old.  Witn  eijfTlcfent  capl  al,  thlx  company,  duriag  ihe  pa»<t 
year,  coold  have  m-tnufa.. tared  auo  s^ld  twice  tne  quantity  of  goods. 
»t  a  conjp»ri»liveiy  s'ubII  Increase  In  the  oont  of  mAUuraoture,  and 
with  a  ver>  sliKht  adiitiooai  cost  for  distribution.  The  net  ouirem 
assets  of  .'^•>0»,*^8  are  composed  of  the  equity  In  colla'eral  deposltel 
for  borrowed  m  tney.  fibre  at  the  mill*  in  process  of  mAUUfactare 
and  necettsar;  supplies,  none  of  which  assets  are  aval. abie  as  collat- 
eral for  farther  loans. 

Your  directors  s»^rioa»ly  considered  the  advlsublllty  of  not  paying 
the  intereai  on«  Aug  Ist  on  the  first  mortgage  bind*,  but  finally  cou- 
Olnded  It  wan  wuer  to  pav  It  and  endeavor  during  tbe  present  six 
montha  to  formnlate  such  a  plan  for  obtaining  safflolent  working 
«»pltal  as  ahouid  be  satlalaoiory  to  the  Mooiity  holders. 


The  new  contract  with  the  Uoion  Selling  Co.  has  been  of 
miterlal  advantage  to  the  company. 

Balance  Sheet.— The  balance  sheets  for  four  years  past 
compare  as  follows : 

BALANOB  SHBBT  JOLT  81. 

1903.      1902.      1901.  1900. 

A$selt-                                $                       $                      $  $ 
Retil  est ,  bldgs.,  ma- 

chln,«ood-wUI,etc.20,308,948  20,846,752  20.963,844  20,934,151 
Raw  &  manf  J.  goods, 

mill  supplies,  etc..  794.313  985,970  1,398,243  2,298,312 
Stocks  Abondsown'd      211,<»57          a3'i,673          30S,026 

Aocts.  4  bills  reo'ble.       649.8i9          837.713          8i5,764  708,828 

Cash  52.145            81.200          120,^61  121,528 

Profit  and  loss 726.955          685.790          487,701  

Total  assets 22,744,177    23,037,099    23,714,141  24,057,816 

Liabiliiiet — 

Common  Ht>ok 12,000,000    12,0n0,00a    12,000,000  12.000,000 

Co  isol.  M  bonds 6,805,330      6,80j,330      7,500  000  7,500,000 

First   M    b»n<i8,  less 

amount  canceled ..    2,746,000      2,785,000       2.815,000  2.878,000 

Accfs.  &  bills  pay'ble  1,198.847      1,476,769       1,379,141  1,63«,523 

Profit  &  loss  July  31 148,292 

Total  liabilities. .22,744,177    23,067,099    23.714,141  24.097.816 

The  Aadlt  Company  of  New  York  certifies  that  the  above 
statement  of  JqIv  81,  1903,  U  o  irrect,  accsordiog  to  the  books 
and  accounts.— V.  77,  p.  150,  49. 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Anlhrac'te  Coal  Companies.— Increase  in  T^oflt^*.— Charles 
P.  Neill,  who  was  appointed  by  the  Anthracite  Strike  Com- 
miBsion  as  the  computer  of  prices  at  tidewater,  annonncea 
that  the  miners  are  entitled  to  a  Sper-cent  increase  in  wages, 
owiofr  to  the  recent  advance  in  the  price  of  anthracite  at 
New  York  to  $4  75  a  ton.— V.  77,  p.  828. 

Atlanta  &  Birmingham  Air  Line  RR.— Further  Facts.— 
See  report  of  Seaboard  Air  Line  Ry.  in  last  week's  Chron- 
icle, page  647;  also  V.  78,  p.  1303. 

Birmingbam  &  Steel  Cities  Railway  &  Power  Co.— Con- 
tract Let.— A  contract  for  tbe  construction  of  this  road  is 
reported  to  have  been  let  to  Knox,  George  &  Co.  of  New  Or- 
leans.   See  V.  74,  p.  829. 

Bristol  &  PlaioTilleCConn.)  Tramway  Co.— iVeto  Stock.— 
The  shareholders  voted  on  Sept.  10  to  incrwase  the  capital 
stock  from  $100,000  to  $150,000  —V.  76,  p,  1029. 

Brnnswick  &  Birmlni^hum  RR.—New  Mileage,— This  com- 
pany baa  completed  a  gap  of  some  15  miles  and  will  establish 
next  week  through  train  service  from  Brunswick,  Q-a.,  to 
Irwinville,  162  miles.  Of  this  mileage  a*^out  28  miles  is  oyer 
the  tracks  of  the  Atlantic  &  Birmiogbam  — V.  76,  p.  1354. 

Canadian  Northern  Rj.— Construction, — The  plan  of  the 
Grand  Trunk  Ry.  Co,  for  the  establishment  of  a  trans  conti- 
nental line  under  agreement  with  the  Canadian  Government 
appears  likely  to  d-lay  the  carrying  out  of  this  company's 
plaos.    President  Mackenzie  is  quoted  as  saying: 

It  Is  hardly  correct  to  say  that  we  have  abandoned  our  proposed 
trans  continental  line,  bat  U  does  look  as  tboueb  we  wonld  have  to 
postpone  tbe  construction  of  a  throuKh  line  fr  >m  tbe  Atlantic  to  th« 
Pacific  for  tbe  time  being.  Tbe  trans  oon'Jn«'ntal  lloe  does  nor  depend 
so  mnoh  npon  ns  as  npon  the  Government  and  ihncoantry.  Theqaei- 
ti»n  Is  whether  the  conntrv  win  aid  a  third  transoontloeotal  line. 
With  regard  to  tbe  extension  of  oar  main  Hoe  from  Grandvtew  to 
Edmonton,  and  the  brauoh  to  Prince  Albert,  we  expect  to  have  300 
miles  of  tbe  line  to  Eimonron  completed  by  ihe  ena  of  1903  Ar,  Port 
An hnr  otir  elevator  acoomm  xiatton  Is  beloK  douoied,  which  will  en- 
able us  to  care  for  more  than  7,000,000  bushels  of  grain.— V.  77,  p. 
195,  87. 

CbiCrtgo  lodlanapnlis  &  Lonlsville  Rj.— Report.— The 
rep  irt  lor  the  fiscal  year  ending  June  30  shows  results  as 
follows  : 

Ytar.  Oross.  Set.         Other  income.    CTiarges.  Balanc*. 

\9yii03  ....95,OH'^.l3l    fl,94',774    4$l.^5'52    $9>46,.93    91,iu9,-i38 
1901-U2  ....   4,,.8L.157       1.728,024       129,448       971,296  886,176 

During  eacli  of  tbe  fi'§cai  years  there  were  paid  divideads 
of  4  per  cent  (|2()0,0U0)  on  the  pr^^ferred  stock  and  in  1902-08 
dividends  of  2}>^  per  cent  ($283,500)  on  the  cocutnoa  stock, 
ugainat  1  per  cent  (lOS.OOd)  in  1901-2  ;  deducting  thwe  leaves 
naiance,  surp'us,  of  |646,788  in  1902  03,  agaiubt  $631,176  in 
1901  2.-V.  76,  p.  167. 

Cincinnati  Flndl<y  &  Fort  Wayne  Rj.— Lease. — See  Cin- 
cinnati Hamilton  &  Diyton  Ry.  below. 

Ctncionati  Hamilton  A  Dayton  Rj.— Proposed  Lease.— 
The  thatebolders  will  vote  on  O^t.  18  on  the  terms  of  a  pro- 
posed lease  of  the  railway,  property  and  franchises  of  the 
Cincinnati  Fiadlay  &  Fort  Wayne  Riilway  Co.  for  a  term 
of  ninety  nine  years  from  Nov.  1,  19o3.  The  C  F.  &  F.  W. 
was  incorporated  recently  as  success  r  of  tbe  Find  lay  Fort 
Wayne  &  Western  Ry.  (Findlay  to  Fort  Wayne,  80  miles), 
foreclosed  July  6,  1903,  (V.  77,  p.  88),  Toe  capital  stock  of 
the  new  compa  y  is  $1,250,000,  control  boiug  held  by  the 
C.  H  &  D.  interests. 

Under  the  title  of  the  Delphos  &  Northern  RR,  (capital 
stock  $250,000)  15  miles  of  road  is  about  to  be  t)uilt  from  Del- 
phos, Ohio,  to  Cloverdale,  for  the  purpose  of  connecting  a 
branch  ot  the  C.  H.  &  D.  with  the  C.  F.  &  F.  W.-  V.  77,  p.  88. 

Deorer  A  Bio  Grande  RK.—New  Stock.— The  shareholders 
will  vote  at  the  annual  meeting,  Oct  21,  on  increasing  the 
preferred  stock  from  $44,400,000  to  $50,000,000,  to  provide  for 
tbe  acquisition  of  the  stock  and  theoolisrationsof  the  Crystal 
River  RR.  (33  milee  of  road,  recently  controlled  by  the  Col- 
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orado  Fuel  &  Iroa  Co.),  and  for  future  reqaireinents.  At  a 
special  mteting  on  Oot.  20  the  ehareholderd  will  vote  upon 
purcbasiog  the  43  miles  of  road  now  vested  in  the  anbsidlaiy 
oompsny,  the  Rio  Grande  RR.  See  report  of  D.  &  R.  Q.  on 
page  7  05  of  this  iesse.— V.  7tt,  p.  381. 

FindlAT  Fort  Wayne  &  Western  Rj.—Suoces»or.—8ee  Cin- 
cinnati H^imilton  &  D.-iyton  Ry.  above.— V.  77,  p.  83. 

Florida  West  Shore  Rf.— Guaranteed  Bond*.— See  report 
of  Seaboard  Air  Line  Ry.  Co.  in  V.  77,  p.  Gi7. 

Lake  Street  Elevhted  RVL.—DepontH  Until  Oct.  1.— The 
time  for  deposit  of  securities  at  the  Illinois  Tru^t  &  Savings 
Bank  of  Chicago  has  been  extended  to  and  including  Oct.  1. 
—V.  77,  p.  451,  250. 

LonlsTllle  (Ky.)  Traction  Co.— Deposits.— The  proposi- 
tion of  the  Louipville  Traction  Co.  for  the  taking-over  of  the 
stock  of  the  Louisville  Railway  Co.  has  been  accepted  by  the 
holders  of  about  95  per  cent  of  the  shares.  At  a  meeting 
held  Aug.  29,  1903,  the  directors  of  the  Louisville  Traction 
Co.  extended  the  time  for  the  deposits  of  the  stock  until 
Sept.  10,  and  for  those  stockholders  who  were  absent  from 
Louisville  until  Sept.  23.-V.  77,  p.  298,  198. 

Maine  Central  RR.— Report.— The  results  for  the  year 
ending  June  30  were  : 

VeiT.  0'a*3.  yet.      Othtr inc.omf.    Cfharoes.     Sink. fund.    lia'anee. 

190a-01....|rt.5»l.ia0  H.eSH.XPS  J193,3J4  #1,115.676  f.i'<,4IO  |4'17.20l 
19010^....  tf,l«13Jl  l,t«8,0U  li^.iil  1,405, -lat  29,J40  3flJ,5«7 

Dividends  of  6  per  cent  yearly  call  for  |298.575  in  190303. 
again'^t  $298  5*^6  in  1981-02.  leaving  balance,  surplus,  of 
1103,826  in  1903-03,  against |6J,03l  in  1901  02.-V.  75,  p.  1028, 

Minneapolis  St,  Paul  &  Sanlt  Ste.  Mirle  Ry.— Report.— 

The  report  tor  the  year  ending  Juae  30  shows  : 

Tetr.                Oross.  Net.  Chargfs.       Equipm't,  etc.      Bal.,  sur. 

1902-03  ..^T.^S 7. 264  $3,517,341  9l,8»^,844    ^iOO.^tOO    $1,461,197 

190103..  6.222,387  8,230,760  1,691,259  300,000  1,288,501 
—  V.  77.  p.  628.  45;. 

Montreal  Street  Rj.— Authorized.— The  shareholders  on 
Sept.  10  duly  approved  the  proposition  to  issue  $1,000,000  new 
stock,  making  the  total  stock  $7,000,000,— V.  77,  p.  511,  451. 

Mn8catlne  North  4  Sooth  RB.—-S'a/ePos<Ipo7ied.— The  fore- 
closure sale  has  been  postponed  until  Ojt.  1.— V.  77,  p.  198. 

Ferry  Couuty  RR.— Sold.—  At  the  foreclosure  sale  in  Phil- 
adelphia on  Sept.  14  the  property  was  bid  in  for  $75,000  by 
H.  S.  P.  Nickols,  a  local  attorney,  who  declined  to  state  for 
whom  he  was  acting,  but  asserted  that  i  t  was  not  for  bond- 
holders.—V.  77,  p.  401. 

Philadelphia  Rapid  Transit  Co. ~i2epor<— This  company, 
iesaee  of  tue  syettm  of  the  Union  Traction  Co.,  m»kes  the 
following  statement  for  the  fiscal  year  ending  June  30,  1903, 
which  ccmpartB  bflow  with  the  statement  of  the  Union 
Traction  Co,  for  19J1  02  : 


Flscil 

Gross 

Nft 

Other 

TOivldend 

Other 

Balance. 

vear. 

earntriQa. 

earnings. 

income. 

Union  Trac. 

charges. 

SUTp/US 

19ua-o.s.. 

..»15.v:77.808 

If- .0  2.9 1 3 

$168,766 

JWOO.OOO 

$e,89  ,790 

$V  5.-8k» 

1901-02.. 

.     13,9i}8,2i)2 

7,66».895 

118.W25 

C.'.37,782 

1,0:8,0j8 

Jffc^undmflT  -  See  T  irteenth  &  Fifteenth  Stre:ts  Passenger 
Ey.,  Pniladtlphia,  below.— V.  77,  p.  87. 

Riclimoud- Washington  Co.— Ouaranteed  Bonds.— Further 

facta  regarding  the  sale  of  |6. 000,000  4  p.  c.  bonds  mentioned 
last  week  will  be  found  in  tlia  report  of  the  Seaboard  Air 
Line  Rv.  in  V.  77.  p  648.  The  bonds,  it  should  be  noted,  are 
due  on  June  1,  1943  {not  1958)    -V.  77,  p.  629. 

Sao  Pedro  Los  Angeles  &  Salt  Lake  RR.— Construction. — 
The  "Rdilway  Age"  has  the  following  from  H.  HiWgood, 
C.  E  ,  Los  Angeles,  Cal.: 

This  company  has  under  oonstruotlon  a  line  from  Los  Angeles  to 
Ba't  Lake 'Ity.  Of  thU.  40  miles  between  Los  A.ne;ele8  aid  Ootario 
are  oomoleted  and  In  opera'ion  The  line  will  be  In  operation  laio 
Riverclde,  Cal..  S-*  mlle-«Irom  Los  An«;e:es,  very  shortly.  Prom  River- 
side to  Dagtett  we  shall  nse  the  traoKaof  ctie  Saara  Fe.  We  have  pur- 
ohised  all  of  the  lines  of  the  Oregon  Short  Line  south  of  S*ltL»ka 
City.  This  will  leave  a  Rap  of  aboat  300  miles  to  be  oonctruoted  be- 
tween Oal  entes,  Nov..  and  D*?gett.  Cal.  Of  this,  169  mllieareln 
Nevada  and  about  130  miles  in  California.  Q-raUagconrra.ocs  have 
been  let  and  work  will  oommanoe  lmmedl*tely  on  this  portion.  The 
Empire  Construction  Co..  of  which  J.  Ros*  Clark  Is  Prealdent  and 
Ross  W  Smith  Is  the  Secretary,  with  headquarters  at  Loa  Angeles,  is 
the  oonstruotluu  company.— V.  77,  p.  148.  90. 

Savannah  &  Statesboro  RR,  — Guaranteed  Bonds, — See 
Seaooard  Air  Line  Ry.  in  V.  77,  p.  647.— V.  76,  p.  213. 

Seaboard  Air  Line  Rj.— Stock  Transfer,— The  large 
amount  of  Seaooard  stock  purchised  by  Sc.  Louis  &  Sao 
Francisco  and  other  interests,  as  announced  in  our  issue  of 
Aug.  15  (pagf»  351),  was  delivered  yesterday  at  the  office  of 
Ladenbnrg,  Thaltninn  &  Co.  and  piym^at  mile  therefor  in 
cash.  At  the  office  of  the  bankers  it  was  said  that  th?  prices 
paid  were  above  the  present  quotations  of  20  for  the  common 
and  33  for  the  preferred  stock.  The  m^nler  of  finaacing  the 
acquisition  has  not  been  divulged.— V.  77,  p.  646,  625. 

Thiiteenth  &  Fifteenth  Streets  Passenger  Ry.,  Phila 
ielpbita.- Extension  of  Bonds.— Tue  $100,000  seven  per  cent 
bonds,  maiuriog  Oct.  1,  19U3,  will  be  paid  on  that  date  at 
the  Fidelity  Trust  Co.,  827  Chestnut  St.,  Philadelphia,  bat 
the  holders  are  given  the  privilege  until  Oct,  10,  1903,  of  ex- 
changing the  same  for-Si^  p  c.  first  mortgage  bonds  (part  of  an 
authorized  issue  of  $5'  O.uOO,  due  Jan.  1.  1934,  of  which  $4  0.- 
000  are  5  per  cents),  with  c:)upon  due  Jan.  1.  1904.  attach- d. 
A  payment  of  $8  75  per  $1,000  bond  must  be  made  at  the  time 
of  exchange  to  adjust  accrued  interest. — V.  61,  p.  1155. 

WrIghttiTilie  &  Teanille  RR.-iVetflSecurities.-The share- 
holders will  vote  Qjt.  7  on  a  proposition  to  increase  the 
capital  stock  or  to  issue  bonds  or  to  do  both,  with  a  view,  it 
is  surmised,  of  extending  the  line.— V.  63,  p.  189. 


INDUSTRIAL.  HAS  AND  ftiSCELLAMKUUS. 

Alabama  Consolidated  Coal  &  Iron  Co.— First  Dividend 
on  Common  Stock.— A.  dividend  of  one  per  cent  has  been  de- 
clared on  the  common  stock,  payable  Ojt.  1  to  holders  of 
record  on  Sept.  19.— V.  76,  p.  210. 

American  Agrlcaltural  Chemical  Co.— New  Directors, — 
W.  H.  Barteashaw,  Simnel  Carr,  Thomts  A.  Die  and 
George  Beck  have  been  elected  as  directors  to  succeed  E.  A. 
Becker,  J-^sse  Stearns  and  Eiwin  Myers,  resigned,  and  N. 
Penrose  Allen,  deceased.- V.  77,  p.  399. 

American  Steel  Foundries.- A'iew  Dtrccfor.— George  L, 
Peabody  has  been  elected  a  director  to  succeed  Donald  H, 
Mann.-V.  76,  p.  1145. 

Bay  State  Was  Co.— New  Plan,— Aa  stated  last  week,  the 
reorganization  and  consolidation  plan  of  July  16  (V.  77,  p. 
198),  has  been  withdrawn,  for  the  reason,  among  others,  that 
the  suit  of  the  receiver,  alleging  the  over-issue  of  1,500,000 
shares  of  stock  would  be  liable  to  involve  the  United  States 
Light  &  Heating  Co.  The  interests  identified  with  the  last- 
named  company  make  the  following  new  proposition  through 
the  committee,  consisting  of  Titus  Sheard,  C.  S.  Drummond 
and  W.  J.  Arkell  : 

The  United  States  Light  <fc  Hi^atlng  Co.,  with  a  capital  of  $3,000,- 
nou,  will  exohauKe  one  share  ($10)  of  Its  stock  for  each  twelve  sharea 
[of  $50  each.  In  all  «600]  of  the  stock  of  the  Bay  State  Gas  Co  and  $4 
in  cash.  The  United  Slates  Light  &  Heating  i:o.,wlth  sucli  addition 
to  its  own  holdings  of  Uay  Siate  Oas  Company's  stocif,  would  be 
largely  and  materially  Interested  In  the  future  of  the  Bay  State  Oas 
Company's  shareholders.  The  United  States  Light  &  He«tlng  Oo.  Is 
In  a  proxperons  working  condition,  having  such  large  orders  on  its 
books  that  the  present  factory  capacity  is  Inadeqaate  to  meet  de- 
mands The  factory,  as  It  now  stands,  has  an  output  equal  In  net  earn- 
Ing.s  to  over  $l,50u  per  day,  or  lO  per  cent  net  on  its  capital  stock. 

The  shaiv holders  of  the  Bay  State  Gas  Co.  are  requested  to 
announce  their  acceptance  or  rejection  of  the  plan  to  the 
Knickerbocker  Trust  Co.,  which  will  also  on  Sspt.  23  return 
the  certificates  and  money  of  the  non-assenting  shareholders. 
— V.  77,  p.  629,  512. 

Chicago  Pneamatic  Tool  Co.— iVew?  Oncers,— The  mem- 
bership of  the  board  of  directors  has  been  reduced  from 
fifteen  to  nine,  the  Chicago  mea  and  others  retiring,  leaving 
the  board  to  associates  of  C.  M  Schwab  and  C.  H.  Matthies- 
sen,  who  recently  acquired  control.  Messrs.  Schwab  and 
Matthieseen  and  Duntley  constitute  the  executive  commit- 
tee, as  reduced  from  five  to  three.  S.  W.  Prince  has  been 
elected  Secretary  and  Treasurer.  The  executive  offices  :have 
been  moved  from  Chicago  to  95  Liberty  St,,  New  York. — 
V.  77,  p.  512,  453. 

Consolidated  Lake  Superior  Co.— Operations  Temporarily 
Suspended.— A  press  dispatch  from  Snult  Ste.  Marie,  Mich., 
announces  that,  pending  the  fiaancial  reaijastment.  Presi- 
dent Shields  has  issued  orders  to  temporarily  close  down  all 
of  the  operations  of  the  company  except  the  street  railway 
systems,  the  ferry  and  the  Tagona  Light  &  Power  Co.— V. 
77,  p.  629,  458. 

Consolidated  Tobncco  Co.— Pwrc'jase.— See  United  Cigar 
Stores  Co.  below.— V.  77,  p.  300, 149. 

Distillers  Securities  Corporation.- fiepori. — The  report 

for  the  fiscal  year  ending  Jane  30,  1903,  shows  results  which 
are  'extremely  gratifying  to  the  management."  They  com> 
pare  with  those  for  1901-02  as  follows: 

Hscal  Total  "Gross  Interest,     Ma'ntrnance,  "Net 

year.  recewts.  proflls."  taxes,  etc.     additions,  etc.        profit." 

1902-03. .$8 ',7ao,706   $3,9«t),631    $1,044,969    $?30,»81.    $2,184,791 

1901-02..    85.371.819     3,306,860  857,079      715,425       1,731,356 

The   "net  prufi's"  as  above  compare   with  $1,657,850  in 

1900  01  and  with  $735,039  in  1899  00. 

Two  quai  t^rly  dividends  of  1  p.  c.  each,  together  aggre- 
gating $t)04,066,  were  paid  in  Jan.  and  April,  19  )3,  leaving 
the  surplus  tor  the  late  year  $1,580,725.— V.  77,  p.  91. 

Helena  (Wont  )  Water  Works  Co.— Adverse  Decision,— A 

jury  in  the  United  States  Court  at  Helena  recently  decided 
that  the  company  is  entitled  to  $800  a  month  for  water 
sapplied  to  the  city,  contrasting  with  $1,500,  the  company's 
price.     Compare  V.  76,  p.  1145. 

New  ¥ork  Bailding  Loan  Banking  C<*.—Temoorary  Re- 
ceiver.—  Jharles  M.  Preston,  formerly  Saperintendent  of  the 
State  Banking  Department,   was  appointed  temporary  re- 
ceiver of  this  company  by  Justice  Dugro  on  Sept.  13.    See  V. 
77,  p.  513. 

Peun  Gas  Coal  Co. — New  Stock,— The  shareholders  voted 
on  Sept.  12  to  increase  the  capital  from  $1,500,000  to  $2,000,- 
000.— Compare  V.  77,  p.  454. 

San  Francisco  Gas  &  Electric  Co.— Dividend  Prospects, — 
The  directors,  in  a  circular  asking  for  proxies,  state  that  un- 
less unforeseen  complications  arise,  the  shareholders  may  ex- 
pect the  declaration  of  quarterly  dividends,  to  be  begun  in 
Deoember  next.— V.  77,  p.  465,  404, 

Sloss-Sheifield  Steel  Sc  Iron  Co.— .Earnings,- The  results 
for  the  3  months  endiag  Aug,  31,  19(i3  (Aagust  estimated), 
were:  Earnings  from  operations,  $364,927;  deductions  for 
depreciadon  and  charges  to  extraordioary  repairs  and  re- 
newal fund,  $37,601;  net  earnings,  $327,326,  applicable  as 
follows: 

3  mos.  ending  Net  Interest       Preferred        Balance, 

Aug.  31 —  earnings,      arid  taxes,      dividend.         surplus. 

1903 $327,326        $t)0,<'00        $ll4,uu0        $15^,326 

1902 311,969  60,000  114,000  137,969 

9  months— 

1902  03 1,567,918   180,000    842,000   1,045,918 

180102 830.209    180,000    342,000    308,209 

Total  sorplns  Aug.  81,  1903,  was  $3,225,04 -l.-V.  77,  p.  352. 
^F*For  otlier  Knvestiuent  News  see  Pases  717  and  718. 
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SOUTHERN  RAILWAY  COMPANY. 

NINTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  JUNE  80,  1908. 


New  York,  September  11,  1903. 
To  the  Stockholders  of  the  Southern  Bailuay  Company: 

The  President  and  Board  of  Directors  submit  the  follow- 
ing report  of  the  operations  of  the  Company  for  the  year 
ended  June  30,  19u3  : 

INCOME  ACCOUNT. 

1903.  1902.  Increa$e. 
Oroee  EarnlDgs  from  Op- 
eration .     . $42,354,059  76  *37,712,248  16  $4,641,811  60 

Orer'.t'Dg  ExTCUBes  uid 
Tikxes 30,989,139  88    26,846,836  93    4,142,302  95 

Ket  Income  from  Opera- 
tion  $11,364,919  88  $10,865,411  23     ^99,608  65 

Inooue  from  Other 
SouroM 1,211,26132  824,508  99        386,752  33 

$1 2,576,181  20  $11 ,689.920  22     $986,260  98 

Int«r«(>t  and  Rentala $8,446,040  60    $7,833,613  86     $612,426  74 

Other  Deduotlona  from 
Inoonie 287,663  54         255,403  89  32,254  65 

Improvements  i  Better- 
ments not  Capltaiued.         135,000  00  135,000  00 

$8,868,704  14    $8,0B9,022  75     $779,681  39 


Balance $3,707,477  06    $3,600,897  47     $106,579  59 


Dividends  on  Pref.  Stock: 

April,  li  03,  21-2  perot.; 

1902.  2i«  percent  .. 

BeeerTed  lor  Dlv.,  2i2%. 
payable  Oct.  19,  19U3. 


$1,500,000  00 
1,500,000  00 


$1,500,000  00 


$1,500,000  00 


$3,000,000  00    $1,500.000  00  $1,600,000  00 


Balance  carried  to  credit  Decreate. 

ot  Profit  and  Lose $707,477  06  $2,100,897  47  $1,393,420  41 


The  dividend  of  21^  per  cent  paid  in  October,  1902,  was 
charged  to  Profit  and  Loss  Account,  it  not  having  been  de- 
clared until  the  accounts  for  the  fiscal  year  had  been  closed. 

This  account  for  1903  includes  the  results  of  operation  of 
the  South  Carolina  &  Georgia  Extension  Railroad  Company 
for  the  fiscal  year  1903. 

The  increase  in  Income  from  Other  Sources  is  chiefly  due 
to  dividends  on  Mobile  &  Ohio  Railroad  Company  Capital 
Stock  owned  and  pledged  for  Southern  Railway  Mobile  and 
Ohio  Stock  Trust  Certificates,  dividends  on  Chicago  In- 
dianapolis &  Louisville  Railway  Company  Preferred  and 
Common  Stock  owned  and  pledged  for  Louisville  &  Nash- 
ville-Southern Monon  Collateral  Joint  Four  Per  Cent  Bonds, 
and  interest  on  Georgia  Southern  &  Florida  Ry.  Co.  and  St. 
Johns  River  Terminal  Co.  bonds  owned  by  this  Company. 

Other  Deductions  from  Income  include  $160,309  dividends 
accrued  during  the  year  on  Southern  Railway  Mobile  &  Ohio 
Stock  Trust  Certificates  as  against  $111, 1>^2  for  the  previous 
year,  an  increase  of  $4*^,147.  Dividends  on  Mobile  &  Ohio 
Railroad  Company  stock  amounting  to  $98,652  were  received 
by  the  Company  during  the  fiscal  year. 

For  details  of  Income  Accounts  see  Tables  2  and  3. 

For  Earnings  and  Expenses  of  substantially  the  same  lines 
see  Table  13,  page  42  of  pamphlet  report. 

While  the  increase  in  gross  earnings  is  large,  it  could  have 
been  exceeded  if  equipment,  yard  and  shop  facilities  had 
been  equal  to  the  demands  upon  them,  and  the  net  results 
could  have  been  much  improved  if  the  transportation  had 
been  done  under  normal  instead  of  congested  conditions.  It 
is  confidently  believed  that  with  the  improvements  bow  in 
progrees  much  better  operating  results  will  be  obtained. 
Some  of  the  recently  acquired  properties  have  not  yet  been 
fully  developed  and  improved  returns  from  these  can  be 
relied  upon  with  reasonable  certainty,  especially  in  respect  to 
the  Mobile  &  Ohio  RR.  Co.,  Chicago  Indianapolis  &  Louis- 
ville Ry.  Co.,  New  Orleans  Terminal  Co.,  and  the  Savannah 
Jacksonville  Extension. 

MILEAGE    OPERATED. 

The  averaee  number  of  miles  operated  for  the  fiscal  year 
1903  was  7,129  39,  as  compared  with  an  average  of  6,743  61 
miles  in  1902 

The  mileage  operated  at  the  close  of  the  year  was  7, 136 '98 
miles,  against  6.76591  at  the  close  of  the  previous  year  ;  an 
increase  of  37 i- 07  miles,  as  follows : 

Additions— 
Boutta  Carolloa  A  Oeirsla  Bxtenelon  Railroad,  viz.:  MUti.  Miles. 

r  amfl*>n.  8.  C,  to  Marlon,  N  O  171-40 

Blacksbnr/,  8.  C.  to  Qaffney,  8.  0 10  .50 

Burton  Branch    4  60 

Taylor's  Mill  Branch 100 

187-50 

Trackage  over  Atlantic  Coast  Line  Railroad,  Central  Junction, 

Oa..  to  Jack-on  vlUf,  Fla  ...' ...15208 

Trackage  over  Atlantic  Coast  Line  RK.  tracks  at. Savnnnah.Oa..        -72 
Trachaee  over  St.  Johns  River  Terminal  Co.  tracks  at  Jackson- 

vlJle,  Fla 5-99 

Trarkai  e  over  Loalsville  &  Nashville  Railroad  tracks  at  and 

near  Mlflrtleobor  ,  Kv 981 

Hprln<f  Girrlen  8i>ar.  Sprin?  Garden,  Ala.,  to  Mines... 4-41 

Villa  Rica  Branch.  Vllia  Rica.  Oa.,  to  Ml-  es 2-92 

Littleton  Extension,  Littleton,  Ala  ,  to  Mines 3-60 


Brouoht  foneard S^'Q3 

Extension  of  Roswell  Railroad  from  near  MUe  Post  6  to  Mo»- 

gau  Falls,  Ga 2'76 

Trackage  over  JaoksonvlUeTermlBalCo.  tracks  at  JaokBonvUle. 

Fla    .  ;     1-47 

East  St.  Louie  Madison  &  Oranite  City  Railroad  tracks  at  East 

St.  Louis,  m 2-4« 

Trackage  over  Chicago  &  Alton  Railway  tracks  at  East  St. 

i.oal8.  Ill -70 

Total  Additions .374*26 

Rkddctions—  MUts. 

Trackage  over  Mobile  &  Ohio  Railroad  tracks  at  Colum- 
bus, Ml89.,  discontinued ..  1-1>7 

Trackage  over  AtlHntlo  Coast  Line  Railroad  tracks  at 
Sumter,  S.  C,  discontinued -SS 

Re-measurements -S* 

Total  Reductions 3  18 

Total  Net  Increase .971V7 

For  details  of  mileage,  see  Table  22,  page  51»  of  pamphlet 
report. 

INCRKASE  IN  INTEBEBT  AND  RENTALS. 

The  net  increase  in  Interest  and  Rentals  for  the  year, 
amounting  to  $612,425  74,  consists  of  : 

Increase  In  Interest  on  Southern  Railway  Company  First 
Consolidated  Five  Per  Cent  Bonds, on  account  of  sale  In 
August,  1902,  of  $1 ,500,000  bonds  and  the  exchange  of 
$73,000  bondn  for  Charlotte  Columbia  &  Augusta  Rail- 
road Co.  First  Mortgage  5%  Bonds  Extended,  retired  ...    $67,583  38 

Increase  in  interest  on  ^Southern  Railway  Memphis  Divi- 
sion First  Mortgage  4'u%-5%  Bonds,  due  to  sale  In 
January,  190a,  of  $100,000  bonds 2,21250 

Inciease  in  interest  on  Southern  Railway  Mobile  &  Ohio 
Collateral  Four  Per  Cent  Bonds  due  to  additional  issues 
in  exchange  for  Mobile  &  Ohio  Railroad  Company  Gen- 
eral Mortgage  Four  Per  Cent  Bonds 2,199  99 

Increase  in  Interest  on  Southern  Railway  Company  Col- 
lateral Trust  Four  Per  Cent  Bonds;  twelve  months 
this  year   as  against  .seven  months  previous  year.  60,666  67 

Interest  on  $5,894,321  Louisville  &  Nashville  Southern 
Monon  Coll  Joint  Four  P.  C.  Bonds  from  July  i ,  1902, 
against  which  the  Company  received  $197  857  75  in 
dividends  on  Chicago,  Indianapolis  &  Lonlaville  Rail- 
way Co.  (Monon)  Pref^r^ed  and  Common  Stock 233,686  24 

Increase  In  North  Carolina  Railroad  rental  as  required  bj 
the  lease 10,000  00 

Increase  In  Mobile  &  Birmingham  Railroad  rental  as  re- 
quired by  the  lease 9,00000 

Atlantis  Coast  Line  Railroad  trackage  rights  Central 
Junction,  Ga.,  to  Jacksonville,  Fla.,  from  July  1, 1902..       72,969  71 

Interest  on  Certlfloatesof  Indebtedness,  issued  on  account 
of  purchase  of  sundry  properties,  described  elsewhere,  ■. 

less  decrease  by  r»-a8onof  partial  payments 94,094  44 

Increase  in  interest  on  Equipment  Trust,  Series  "B," 
twelve  months  this  year,  as  against  nine  months  previ- 
ous year       54,70371 

Interest  on  Eauipment  Trust,  Series"  O" 32,533  97 

Sundry  small  increases 1,111  44 

Total  increases $646.102  00 

Decrease  In  interest  on  Car  Trust,  Series  "A," 

$425,000  of  the  Trust  having  been  retired 

during  the  year $17,173  34 

Miscellaneous  decreases,  due  principally  to 

retirement  of  Richmond  &  Danville  and 

Georgia  Paclflo  Equipment  Slaking  Fund 

Bonds,  Char' otte  ColuuablaA  Augusta  First 

Mortgage  Bonds  Extended,  exchanged  for 

Southern  Railway  Consolidated  Bonds, and 

Yen!  -e  &  Carondelet  First  Mortgage  Bonds 

retired 16,501  92 

Total  decreases 33,676  26 

Net  increase $612,426  74 

FINANCIAL  CONDITION. 
The  financial  condition  of  the  Company  at  the  close  of  the 
year  is  shown  in  the  Comparative  Balance  Sheet  (Table  1). 

Profit  and  Lobs  Account. 
The  balance  standing  at  credit  of  Profit  and  Loss  on 

June  30,  190^,  was $6,510,894  88 

The  balance  standing  at  credit  of  that  account  on  June 
30,  1903,  was 6.962,561  57 

For  details  of  Profit  and  Loss  Account  see  Table  4. 

Capital  Stock. 
There  have  been  no  changes  during  the  year  in  the  amount 
of  Capital  Stock  outstanding. 

Funded  Debt. 
The  Funded  Debt  outstanding  on  June  30,  1902  (In- 
cluding $2,790,0' 0  Southern  Railway  Consolidated 
Five  Percent  Bonds  and  $1,500,000  Memphis  Di- 
vision Second  Mortgage  Five  Per  Cent  Bonds,  owiied 

by  the  Company,  was $129,231,900  ©• 

On  June  30, 1903,  as  shown  by  the  Balance  Sheet 

(Table  1).  the  Funded  Debt  (including  the  following 

bonds  owned  by  the  C  mpany: 

$3,488,01,0  Southern  Railway  First  Consolidated 

Five  Her  Cent  Bonds, 

2,001,000  Southern  Railway  First  Consolidated 

Four  Per  Cent  Bonds,  Series  "B," 
1,500,000  Memphis    Division  Second   Mortgage 
Five  Per  Cent  Bonds, 
600,000  St.  Louis  Division  First  Mortgage  Four 

Per  Cent  Bonds, 
100,000  Mem  I  his  Division  First  Mortgage  Four 

and  One-Half- Five  Per  CentBonds), 

$7,589,000 

'       '  was 138,870,32100 

Net  Increase    nringtheyear $9,638,42100 
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Additiotu  Ihiring  Ttar. 

Bond  Issues— 
Southern  KalwayOo.  First  Consolidated 

Five  Per  Ceut -<ond« $2,271,000  00 

Southern  Ratlwav  Co.  First  Consolidated 

Four  Per  Cent  Bonds,  Series  "B," 2,001,000  00 

*4,27'2,000  00 
I$tued  Of  Follov*  : 

Dpon  retirement  of  un 
eqaal  aruoiiutof  Eqiilp- 
nient  Bouds  mul  Eiiuip- 
mentTrustOliilsaiions 
Of  old  0)iupanies  and 
of  their  R«?cei vers  ....    $182,000  00 

Upon  retiroiuent  of  an 
equal  amoiuit  of  Char- 
lottesvil  e  *  Rapldan 
Railroad  First  Mort- 
gage 6  Per  cent  Bonds.        16,000  00 

Upon  rftlrenient  of  an 
equal  amount  of  Cbar- 
lotto  Cohuubia  &  Au- 
gusta First  Mortgage  5 
Per  Oent  Bonds  Ex- 
tended          73,00000 

Upon  retirement  of  an 
equal  amount  of  Vir- 
ginia Midland  Railway 
Serial  Mortgage  5  Per 
CentBond9.Serlea"E".  1,000  00 

ISBued  during  the  year 
for  aceount  of  l)etter- 
ments  and  improve- 
ments and  for  the  ao- 
qulsltlon  of  new  prop- 
erty as  provided  for  In 
the  mortgage,  viz.: 

Southern  Railway  Co. 
First  ConBolidited  5 
Per  Cent  Bonds  (Cal- 
endar Year  1m02) 2,000,000  00 

Southern  Railway  Co. 
First  Consolidated  4 
Per  Oent  Bonds.  Series 
"B"  (Calendar  Year 
1903) 2,000.000  00 

$4,272.C00  CO 

All  of  the  above  bonds,  except 
$73,000  issued  to  retire  an  equal 
amount  of  Charlotte  Columbia  & 
Augusta  Railroad  First  Mortgage 
Five  Per  Cent  Bonds  Extended,  are 
owned  by  this  Company. 

(Southern  Hallway  Company  St.  Louis 
Division  Flr^t  Mortgage  4  Per  Cent 
Bonds  Isfued  for  permanent  improve- 
ments. Calender  Year  190  J $500,00000 

Southern  Railway  Company  Mobile  & 
Ohio  Collateral  4  Per  Cent  Bonds 
Issued  10  aoquire  an  equal  amount  of 
Mobile  &  Olno  Kailroao  Company  Gen- 
eral Mortgags  4  Per  Cent  Bonds  47,000  00 

Louisville  &  Nashville-Southern  Monon 
Collateral  Joint  4  Per  Cent  Bonds 
issued  to  aoqiure  Capital  Stock  of  the 
Chicago  luaianapolis  &  Louisville  Rail- 
way Company  (Sou  hem  Railway 
Company's  proportion)  5,894,32100 

Southern  Railway  Company  Memphis 
Division  Firr.t Mortgage  4 1«- 5  Percent 
Bonds  Issued  for  permanent  improve- 
ments, Calendar  Years  1902  and  1903.      200,000  00 

Total  Additions $10^13^2100 

The  $500,0(  0  of  St.  Louis  Div.  Bonds  and  $100,- 
000  of  Memphis  Div.  bonds  have  not  been  sold 

Reductions  During  Tear. 

Spartanburg  Union  A  Columbia  First 

^Mortgage  4  Per  Cent  Bonds,  trans- 
ferred to  Leasehold  Estates $1,000,000  00 

Richmond  &  Danville  Equipment  Sink- 
ing Fund  5  Per  Cent  Bonds,  retired  . .      115,000  00 

Georgia    Pacific     Equipment    Sinking 

•  Fnnd  5  Per  Cent  Bonds,  retired 69,000  00  A 

Charlotte  Columbia  &  Augusta  First 
Mortgage  5  Per  Cent  Bonds  Extended, 
retired  .. 73.00000 

Charlottesville  <k  Rapldan  First  Mort- 
gage 6  Percent  Bonds,  retired 16,900  00 

Virginia  Midland  Serial  Mortgage  5  Per 
Cent  Bond,  Series  "E,"  retired 1,000  00 

Total  Kednctlons 1,274,900  00 

KBTlMCBBASB .' $9,638,42100 


Additiont  During  Tear. 

(a)  MiSCELI-ANKOCS  Equipmrnt  Ouliqationr— 
For  new  equipment  purchased    during 
the  yea"-,  payable  in  monthly  instal- 
ments, final  payment  due  March  25. 
1904,  or  earlier  at  the  option  of  the  Co.    $347,627  SO 

(b)SorTiiERNRT.  Co.  Equipment TuusT 

SERIES,  "C"  — 
Issued  as  of  Deo.  1. 1302,  for  new  equip- 
ment, payable  in  fourteen  (14)  semi- 
annual  Instalments,   last   instalment 
due  Deo.  1,1909 3,200,000  00 

Total  Add! Uons $3.947 ,437  60 

Jicductioni  During  Tear, 

Equipment  Truft  Notes  of  Old  Compan- 
ies or  their  Receivers,  paid $46,222  76 

MlsoellaueouB  Equipment  Obligations  of 
Southern  Ry  Co, paid 678,692  57 

Southern  Rv.  Co.  Car  Trust,  Series  "A," 
notes,  paid 426,00000 

Southern  Ry.  Co.  Equlpm't  Trust,  Series 
"B,"  notes,  paid 360,000  00 

Southern  Ry.  Co.  Equlpm't  Trust,  Series 
"C."  notes,  paid 223,00000 

Total  Reductions 1,622,916  33 

Net  Increase $1,924,712  17 


The  outstanding  equipment  obligations  created  by  South 
em  Ptailway  Company  amounting  to  $7,021,809  81,  represent 
unmatured  balances  on  contracts  covering  the  following 
equipment,  viz.: 

5,168  Freight  Cars  received  during  fiscal  years  1900-1901. 
1,605  Freight  Oars  received  during  fiscal  year  1902. 
2,969  Freight  Cars  received  during  fiscal  year  1903. 
196  Convertible  Ballast  Cars  received  during  fiscal  year  1908. 

4  Work-Train  Cars  recelv  ed  during  flpoal  year  1903. 
323  Freight  Cars  due  this  fiscal  year  not  yet  delivered. 
39  Passenser  Cars  received  during  fiscal  year  1903. 
83  Locomotives  received  during  fiscal  year  1901. 
35  Locomotives  received  during  fiscal  year  190?. 
87  Locomotives  received  during  fiscal  year  1903. 
2  Locomotives  due  this  fiscal  year  not  yet  delivered. 

The  contract  price  of  which  was $11,515,077  00 

Of  which  there  was  paid  to  June  30, 1903 4,493,267  19 

Balance  unmatured  as  above $7,021,809  81 


Equipmbnt  Oblioatioms. 

There  were  outstanding  on  June  30,  1903,  Equipment  Obli- 
gations as  follows: 

Eqlpment  Notes  of  Old  Companies  ox  „„  _„ 

their  Receivers :     $46,222  76 

Miscellaneous   Equipment    Obligations 
of  Southern  Railway  Company $493,874  88 

Southern  Ry.  Co.  Car  Trust,  Series  "A"..  2,337,000  00 

Southern  By.  Co.  Equip.  Tr.,  Series  "B".  2,220,000  00 

— ^— 5,050,874  OS 

Total $5,097,097  64 

On  Jnne  30,  1903,  as  shown  by  the  Balance 
Sheet  (Table  1),  tuere  were  outstanding: 

Miscellaneous  Equipment  Obligations  of 

Sonthem  Railway  Co $262,809  81 

Southern  Ry.  Co  lar  Trust,  Series  "A"..  l,912,t  00  00 
Southern  Ry.  Co,  Equip.  Tr.,  Series  "B".  1,870,000  00 
Southern  Ry.  Co.  Equip.  Tr.,  Series  "C".  2,977,000  00 

Total 7,021,809  81 

Net  Increase  during  the  year $1,924,712  17 


Equipment  Trust,  Series  "C,"  dated  December  1,  1903, 
covers  equipmsnt  as  follows: 

13  Passenger  Locomotives, 
72  Freight  Locomotives, 
4  Switching  Locomotives, 
3,000  Freight  Cars, 
196  Convertible  BaUast  Cars, 
4  Distributing  Cars. 

The  total  cost  of  this  equipment  was  $1,144,396  00,'of  which 
$944,396  00  was  paid  in;cash,  and  Equipment  Trust  Obligations 
bearing  4  per  cent  interest  were  issued  for  the  remaining 
$3,20O,(JO0  00. 

Payments  on  Account  of  Eqotpment  Sinking  Funds, 

Sinking  Fund  payments  during  the  year  on  account  of 
Equipment  Bonds  were: 

Richmond  &  Danville  Five  Per  Cent  Equip- 
ment Sinking  Fund $119,530  00 

Georgia  Paciflo  Five  Per  Cent  Equipment 
Sinking  Fund ,        6,548  12 

Total $126,078  12 

Outstanding  Secukities  of  Leasehold  Estates. 
Securities  of  Leasehold  Estates  outstanding  on  June 

30. 1902,  were  $25,140,000  00 

On  June  30, 1903,  as  shown  by  Table;6,  there  were  out- 
standing   31,149,900  00 

INCBBASE  DUBING  THE  TEAK $6,009,500  00 

The  additions  during  the  year  were  as  follows; 

Southern  Railway— Carolina  Division 
General  Mortgage  4  Per  Cent  Bonds, 
all  of  which  are  owned  by  Southern 
Railway  Company $5,000,000  00 

Spartanburg  Union  &  Columbia  Rail- 
road First  Mortgage  4  Per  Cent  Bonds, 
transferred  from  Funded  Debt 1,000,000  00 

Blackville  Alston  &  Newberry  Railroad 
First  Mortgage  6  Per  Cent  Bonds,  lia- 
bility for  which  was  assiuned  through 
the  Carolina  Midland  Railway 9,500  00 

Total .~ $6,009,500  00 

For  statement  concerning  formation  of  Southern  Railway 
—Carolina  Division,  see  page  698. 

The  $5,000, OIjO  Southern  Railway — Carolina  Division  bonds 
were  issued  to  reimburse  the  Company  for  its  cash  outlay  in 
the  acquisition  and  consolidation  of  the  properties  constitu- 
ting Southern  Railway— Carolina  Division,  and  these  bonis 
are  owned  by  Southern  Railway  Company. 

Cbetitioates  of  Indebtedness. 

Certificates  of  Indebtedness  outstanding  on  June  30, 1902.$2,240,000  00 
Of  which  there  were  paid  during  the  year 1,940,000  00 

Balance  unpaid  on  June  30, 1903 $300,000  00 

Issued  during  the  year 8,5o0.000  00 

Total  Certificates  of  Indebtedness  outstanding  on  June 

30. 1903,  as  per  Balance  Sheet $8,800,'" 00  00 

These  certificates  represent  the  unpaid  balances  of  issues 
made  solely  for  the  acquisition  of  several  important  railway 
properties  and  extensions,  for  which  permanent  funding 
plans  have  not  yet  been  matured. 
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The  most  important  of  these  properties,  with  the  approxi- 
mate cash  cost  to  the  Company,  are  as  follows: 

Memphis  Di\  Islou  (in  excess  of  Flr-t  Movt.  Bonds  Isaueil).  $1,5^0,000 
Southern  Kai. way— Carolina  Division,   luoludlni:  the  Sa- 

vaouah  Evtenfion  (new  construotlou) 5, 000, '"00 

Securl  lt>,-.  of  the  XortUeru  Alabama  Railway  Company...  1,300,000 

Ersley  Southern  Hallway  <i  ew  const' Uvjtlou) 92S.000 

Atlantic  VaUlosta  &  Western  Ky.  »ndSt  Johns  River  Ter..  2,800.000 

Securities  of  the  New  Orleans  belt  &  Terminal  Co 1,200,000 

f!12,725,005 


Against  the'e  cash  expenditures  the  Company  owns: 
Southern  Fatlway— Memphis  Division  Second  Mortsage 

Five  Per  Cent  B  .nds  $1,500,000 

Southern  Kallwuy    Carolina  Division  General  Mortgage 

Four  Pen  eut  BjihI-*    ... 5,000,000 

Xottheru  Alabama  Railway  Co.  Prior  Lien   and  General 

Lieu  Five  Percent  Bonds.     1,363,000 

Ensley  Southern  Kullway  Co.  First  Mortgage  Four  Per 

CentBonds 725,000 

St.  Johi  s  River  Terminal  Co.  First  Mortgage  Four  Per 

Cent  Bouds 1,000,000 

GeoricU  Southern  A   Florida  Railway  Co.   First  Consoli- 
dated Mortirafie  Four  Per  Cent  BObds 2,000,000 

New  Orleans  Belt  &  Terminal  Co.  First  Mortgage  Four 

Per  Cent  Bonds 1,000,000 

Total $1S^588,00& 


Louisville  &  NashvilleSoothekn  Monon  Collateral  Joint  Four 

Per  Cknt  Bonds. 

There  were  issued  during  the  year,  jointly  by  the  Louis- 
ville &  Nashville  Railroad  Company  and  Southern  Railway 
Company,  $11, 7&S, 643  Louisville  &  Nashville-Southern  Monon 
Collateral  Joint  Four  per  Cent  Bonds  for  the  purpose  of 
acquiring  Capital  Stock  of  the  Chicago  Indianapolis  &  Louis 
ville  Railway  Company.  The  total  amount  of  stock  thus 
acquired  jointly  by  the  Louisville  &  Nashville  Railroad 
Co.  and  Southern  Railway  Co.  was,  as  of  June  30,  19Li3: 

3^,734  shares  Preferred  Stock, 
97,469  shares  Common  Siock. 

The  Chicago  Indianapolis  &  Louisville  Railway  Co. 
(Monon)  paid  dividends  during  the  year: 

On  Pieferred  Stock,  4  per  cent 
On  Common  Stock,  2  >«  per  cent. 

The  dividends  received  during  the  year  on  the  Monon  stock 
amounted  to  §:i5,1^8  49  less  than  Southern  Railway  Com- 
pany's proportion  of  interest  on  Monon  Collateral  Joint 
Bonds;  the  Monon  Company- 's  net  earnings  applicable  to 
common  stock  dividends  were  considerably  in  excess  of  the 
23^  per  cent  paid,  but  for  reasons  of  conservatism  no  larger 
declaration  was  made. 

Charges  to  Capital  Accounts. 
(a)  For  New  Consli-utlion  and  Seal  Eitate  (see  Balance  8hee',  Table  i.) 

Real  Estate  at  WHShington.  D.  C $40,102  75 

Real  Estate  In  Lou.lon  County,  Va 905    3 

Real  E.tate  at  Alexandria,  Va I,3i8  1;^ 

Real  Estate  at  Lynchb  rg,  Va , 65,'  00  00 

Real  Estate  at  (ireeuviUe,  9.  C 1,05  i  64 

Real  Estate  at  Columbia.  S.  C 502  f  5 

Real  Estate  at  SpriDgtield,  S  0  500  00 

Real  Estate  at  Spartauhurg,  8.  0 4,53H  50 

Real  I-  state  at  Rock  Hill.  8^  C 2,760  00 

Real  Estate  at  Atlanta,  Ga  187,1<  2  55 

Real  Esta:e  at  East  Rome,  Ga 1,500  00 

Real  Estate  at  BinninKham,  Ala 217.63  j  00 

Real  Estate  at  Memphif,  Tenn 39,57'  10 

Real  Estate  at  Knoiville,  Tenn 1,000  00 

Rt-al  Estate  at  New  Market  Tenn 650  00 

Real  E-tate  at  Louisville,  Ky 24,9/873 

Real  Estatein  JeffrFBon  Coint>,m 1,500  0 

Real  Estate  at  East  8t  Louis,  111 ,.  4,000  00 

Ml.scel  aneoiis  Real  Estate 3,0..3  lO 

Knoxville  &  Au^uttia  Extension,  Maryville,  Tenn,  to 

Gamble's  Siore,  Tenn   (Balauce)  56  50 

Okolona  Big  (reek  Line  In  Mississippi. 128,519  20 

Littleton  Extension  from  near  Littleton,  Ala  ,  to  SIoss- 

ShetlieldB  &  I  Co  Mines  (Baianc--) 21,890  57 

Reynolds  spur  Extension  fiom  Cahaba  River,  Ala.,  to 

Coal  Mines  (Ba  auce) 364  58 

Cedar  Biuff  Spur  Ex.ten3ion  fromnear  Cedar  Bluff,  Ala., 

to  Ore  Mines                   ....  30,51736 

Rock  Ruti  Bpur  Extension  frem  near  Rock  Run,  Ala.,  to 

Weems  iron  Ore  Miuea 14,314  60 

Spring  Garden  Spur  Extension  from  Spring  Gat  den, 

Ala, 'o  Ore  Mir  es 16,807  56 

Woi  d  awn-Bet-semer  Branch  from  Woodlawn,  Ala.,  to 

Bissemer,  Ala 672  95 

Mobile  Junction  Branch  from  Bessemer,  Ala., to  Mobile 

Junction,  Ala 216  75 

Seconri  Track  and  Revision  of  Grades  aad  Curvature, 

Alexandria,  Va..  to  Manassas.  Va 343,696  00 

Second  Track  and  Revision  of  Grades  and  Curvature 

Manassas.  V'a..  t )  orange,  Va 157,706  54 

Second  Track  Ashevllie,  N.  C  .  to  Blltmore,  N.  C  6,73102 

Secoud  Track  Spartanburg,  8.  C,  to  Spartanburg  Junc- 
tion 8  C ....  2,95590 

Revi.slon  of  Grades  and  Curvature  Ashevllle  Division 

(portion  not  charged  to  Income) 216,806  45 

Rovision  of  Grades  and  Curvature  St.  Louis  Division...  199,653  8- 

Storage  and  Repair  Yard  at  Youngtown,  Ky 5,6«2  02 

Shops  at  Shetticld,  Ala   (Balance)   17,699  17 

New  and  Adiiitioual  Machinery  and  Tools  for  Prince 

ton    Ind.,Sbop9  ...            18,275  58 

Teleifraph  Line   Alexandria,  Va,,  to  Round  Hill,  Va. 

(B*lanie) 8<»0  53 

New  >  ards  at  Ea^t  St.  Louis,  111    42,1.'S5 -9 

Adflltlous  to  Vard  ^t  Princeton,  Ind 54,^07  40 

Additions  to  Yard  at  Spencer,  N.  C 58,692  97 

Aaditlonc  to  Yard  at  Spartanburg,  8.  0 2l,6i*3  i*8 

Additions  to  Yard  at  Monroe,  Va 67,210  74 

8ui  dry  smiill  additions  to  yards  27,031  07 

MtfrelUneou.'*  «urvey«.  7,723  96 

Additional  pa.'^slng  tracks  and  tracks  to  In 

duHtrial  planes f290,4  0  50 

Lea*  Bide  tracks  taken  up ....     43,103  61 


Balance,  representingoostof  passing  tracks 
andtrack.H  to  industrlal^lants 


247,306  89 
$2,308,781  34 


(b)  For  AVir  and  Additional  Equipment. 

(See  Balance  Sheet,  Table  1) $1,326,102  68 

Representing  cost  of — 

15  Locomotives, 
10  Passenger  Oars, 
1,20  s  Frelirht  Cars, 
25  Steel  Coal  Cars, 

2  Barges, 

2  Wreekirs  Cranes, 

1  Scale  Test  Car. 

Total  charges  during  the  year $3,634,884  02 


Bonds  Reserved  for  Future  Improvements. 

On  June  30, 1902,  there  were  in  hands  of  the  Trustee 
First  Consolidated  Bonds  reserved  for  future  in. prove- 
m -nts.  araountiug  to $ll,900,0fi0 

On  June  30, 1903,  there  were  in  hands  of  the  Trustee 7,900,000 

There  were  drawn   during  the  fiscal  j'ear  for 
improvements  made  and  to  be  made,  as  follows: 

On  account  of  the  allotment  for  the  calendar 
year  1902,  First  Consolidated  5  Per  Cent 
Botds $2,000,000 

On  account  of  the  allotment  for  the  calendar 
year  1903,  First  Consolidated  4  Per  Cent 
Bonds,  Ser.es  "B" 2,000,000 


Total  drawn  during  the  year. $4,000,000 

The  above  balance,  $7,900.(  00,  n6w  in  hands  of  the  Trustee  » 
are  issuable  only  for  expenditures  for  new  and  additional 
property  under  the  limitation  specified  in  the  mortgage,  and 
at  a  rate  not  exceeding  $'2,000,^00  in  any  one  calendar  year. 

Memphis  Division  Fir.st  Mortgage  Bonds  reserved  for 
improvements  upon  the  Memphis  Division  on  June  3),  1903, 
amounted  to  $1,217,000.  These  bonds  are  to  be  issued  at  a 
rate  not  exceeding  §luO,000  in  any  one  calendar  j'ear;  $200,000 
of  the  bonds  of  this  issue  were  withdrawn  from  the  Trustee 
during  this  fiscal  year  for  improvements  made  during  the 
calendar  year  1902  and  to  be  made  during  the  calendar  year 
1903.  In  addition  thereto,  |1 ,500,000  of  these  bonds  are 
reserved  solely  for  the  construction,  if  determined  upon,  of 
a  "line  of  railway  between  Stevensun,  Ala.,  and  Chatta- 
nooga, Tenn. 

There  are  also  reserved  in  the  hands  of  the  Trustee  $1,000,- 
00)  of  Memphis  Division  Second  Mortgage  Bonds,  issuable 
for  improvements  on  the  Memphis  Division  at  a  rate  not  ex- 
ceeding $100,000  in  any  one  calendar  year.  None  of  the 
reserved  bonds  of  this  issue  have  as  yet  been  withdrawn  from 
the  Trustee. 

St.  Louis  Division  First  Mortgage  Four  Per  Cent  Bonds 
similarly  reserved  for  improvements  on  the  St.  Louis  Division 
on  June  30,  1903,  amounted  to  $2,250,000.  These  bonds  are 
to  be  issued  at  a  rate  not  exceeding  $500  00  '  in  any  one  cal- 
endar year.  $500, OOD  of  the  bonds  of  this  issue  were  with- 
drawn from  the  Trustee  during  this  fiscal  year.  In  addition 
to  the  $2,25i),000  bonds  above  stated,  $1,000,000  bonds  are 
reserved  solely  for  the  purpose  of  constru  ting  or  acquiring  a 
new  line,  or  such  portion  or  portions  thereof  as  may  be  neces- 
sary to  avoid  the  high  grades  within  about  75  miles  west 
from  New  Albany,  Ind.,  none  of  which  have  been  withdrawn. 

ADDITIONAL     PROPERTIES,     INVESTMENTS,     LEASES,     ETC. 
Southern  Railway— Carolina  Division. 

On  July  1,  1902,  Southern  Railway  Company  took  pos- 
session of  and  has  since  operated  the  propertj'  of  Southern 
Railway-Carolina  Division  under  lease. 

Sontbern  Railway-Carolina  Division  was  organized  by  the 
consolidation  of  Asheville  &  Spartanburg  Railroad  Com- 
pany, Carolina  Midland  Railway  Company  (including  the 
Savannah  Extension),  South  Caolina  &  Georgia  Ra  Iroad 
Company  and  ^^o.  Carolina  &  Georgia  Extension  RR.  Co.,  to 
which  was  later  added  the  Sumter  &  Wateree  River  Rail- 
road Company.  All  of  these  properties  had  previ  msly  been 
operated  as  a  part  of  the  syst-  m  of  Southern  Railway  Com- 
pany through  the  ojinership  of  a  majority  of  the  capital 
stocks  or  otherwise,  except  that  of  the  South  Carolina  & 
Georgia  Extension  Railroad  Company,  which  was  acquired 
in  connection  with  the  above-mentioned  cons  olid  at  on. 

Southern  Railway- Carolina  Division  authorized  at  the  time 
of  its  organization  an  issue  of  General  Mortgage  Four  per 
Cent  Filty-year  Bonds  to  an  amount  not  exceeding  $18,000,- 
000.  Of  these  bonds,  $6,260,000  are  reserved  to  retire,  at  or 
before  maturity,  an  equal  amount  of  he  underlying  divisional 
bonds  now  outstanding  and  secured  by  lien  upon  the  prop- 
erties consolidated;  $5,000,000  were  issued  to  reimburse 
Southern  Ra  Iway  C  ompany  for  cash  outlay  for  the  previous 
purchase  or  construction  of  the  several  properties;  the  re- 
mainder of  the  bonds  being  reserved  for  issue  under  specified 
restrictions  for  future  Improvements,  extensions,  betterments 
and  equipment. 

Savannah  Jacksonville  Extension. 

Under  an  agreement  with  the  Atlantic  Coast  Line  Rail- 
road Company  for  a  period  of  fifty  years,  effective  July  1, 
1902,  the  operations  of  this  company's  through  trains,  both 
freight  and  passenger,  were  extended  from  ravannah,  Ga., 
and  from  Jesup,  Ga.,  to  Jacksonville,  Fla.,  with  a  supple- 
mental agreement  with  the  Atlantic  Coast  Line  Railroad 
Company  for  an  exchange  of  traffic  between  that  Company's 
lines  south  of  Jacksonville  and  the  Southern  Railway 
System. 

The  extension  of  the  through  train  service  to  Jacksonville 
also  secures  direct  connection  with  the  Florida  East  Coast 
Railway  and  its  dependencies. 
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8T.  Johns  Riveb  Terminal  Company  and  Atlantic  Valdosta  & 
Webtkrn  Railway  Company. 

As  part  of  the  policy  of  extendm<?  the  Company's  service 
to  Jacksonville,  ail  the  securities  of  the  St.  Johns  River  Ter- 
minal Company,  owning  impirtant  freight  terminals  in 
Jacksonville,  and  of  the  Atlantic  VaUosta  &  Western  Rail- 
way Company,  extending  Irom  Jacksonville,  Fia.,  to  Val- 
dosta, Ga.,  a  distance  of  about  110  miles,  were  pnrchased  as 
of  Jnly  3,  1»0'3.  The  property  of  the  Atlantic  Valdosta  & 
Western  Railway  Company,  except  that  part  of  the  line 
from  near  Grand  Crossing  to  Ja  ksonville,  including  its  ter- 
minals in  JacKsonville.  which  wis  purchased  by  the  St. 
Johns  River  Terminal  Company,  was  sold  to  the  Georgia 
Southern  &  Florida  Railway  Company,  the  ownership  of  the 
St.  Johns  River  Terminal  Company  being  retained  by  South- 
ern Railway  Company,  with  an  agreement  granting  to  the 
owner  of  the  Atlantic  Vald  sta  &  Western  Railway  access 
to  and  joint  use  of  the  Jacksonville  terminals.  The  Georgia 
Southern  &  Florida  Railway  Company  has  thus  secured  an 
extension  of  its  lines  to  Jacksonville,  and  Southern  Railway 
Company  is  supplied  with  valuable  and  advantageous  termi- 
nals in  Jacksonville  to  be  used  in  connection  with  the  track- 
age agreement  with  the  Atlantic  Coast  Line  Railroad  Com- 
pany referred  to  above. 

A  one-fourth  interest  was  also  obtained  in  the  capital 
stock  of  the  Jacksonville  Terminal  Company  owning  and 
operating  the  Union  Passenger  Station  in  Jacksonville,  which 
interest  carries  the  right  to  southern  Railway  Company  and 
Georgia  Southern  &  Florida  Railway  Company  to  use  the 
Union  Station  on  the  same  terms  as  other  owners  and  ten 
ants. 

Atlanta  Terminal  Company. 

After  numerous  ard  unsuccessful  attempts  upon  the  part 
of  all  railway  companies  concerned  to  unite  upon  a  plan  for 
a  union  ( assentjer  station  in  Atlanta,  Ga.,  it  has  been  de- 
termined by  i^outhern  Railway  Company.  Central  of  Georgia 
Railway  Company  and  Atlanta  &  West  Point  Railroad  Com- 
pany to  construct  a  union  station  at  the  corner  of  Madison 
and  Mitchell  streets.  The  necessary  real  estate  therefor  has 
been  secured,  and  the  work  on  the  station  has  been  begun. 

The  station  will  be  a  very  expensive  one  by  reason  both  of 
its  location  and  its  size,  but  the  needs  upon  the  part  of  the 
three  participating  companies  for  improved  and  additional 
accommodations  for  their  passenger  trains  were  imperative 
on  account  of  the  congested  condition  of  traffic  in  the  ex- 
isting station  and  the  impossibility  of  properly  serving  the 
public  at  that  point . 

The  necessary  funds  for  the  completion  of  the  statioi  have 
already  been  provided  for  by  the  sale  in  adva  ce  of  $1,50',- 
000  of  the  Terminal  Comp-ny's  Four  Per  Cent  F.fty-Year 
Bonds,  anl  the  work  will  be  prosecuted  as  rapidly  as  pos- 
sible. 

New  Orleans  Terminals. 

Southern  Railway  Company  has  purchased  all  of  the  out- 
standing One  Million  Dollars  First  Mortgage  Four  Per  Cent 
Bonds  and  the  entire  capital  stock  of  the  New  Orleans  Belt 
&  Terminal  Company,  which  owns  the  extensive  Port  Chal- 
meti^e  terminals  on  the  Mississippi  River  belO'V  the  City  tf 
New  Orleans,  La.,  and  a  belt  railroad  connectiny:  that  prop- 
erty with  thft  city  and  with  the  various  railroads  entering 
New  Orleans  from  the  north  and  east. 

It  has  been  agreed  that  this  property  shall  be  consolidated 
with  the  New  Orleans  Terminal  Company,  v  hich  was  or- 
ganized in  the  interest  of  the  proposed  extension  of  the 
Frisco  System  into  New  OrleatiS,  and  which  has  acquired  a 
valuable  municipal  franchise  and  an  entrance  into  the  city, 
besides  real  estate  available  for  a  passenger  terminal  on 
Canal  Street  and  ample  freight  yards  appurtenant  to  the 
railroad  of  the  New  Orl  ans  Belt  &  Terminal  Company,  and 
also  additional  real  e-tate  adjoining  the  Port  Chal  t  e  te  prop- 
erty already  controlled  bj  the  New  Orleans  Belt  &  Terminal 
Company. 

Under  the  terms  of  this  agreed  consolidation  Southern 
Railway  Company  will  become  an  equal  joint  proprietor  with 
the  Frisco  System  m  the  combined  properties  and  will  there- 
by secure  ample  terminals  in  New  Orleans  for  its  traffic 
through  Meridian,  and  that  of  the  Mobile  &  Ohio  Railroad 
Company  and  of  the  Alabama  Great  Southern  Railroad  Com- 
pany. It  is  expected  that  the  connecting  line  for  the  traffic 
between  Meridian  and  New  Orleans  will  continue  to  be  the 
New  Orleans  &  Northeastern  Railroad. 

Augusta  Un  on  Station. 
Southern  Railway  Company,  by  agreement  with  the  Lessee 
of  the  Georgia  Railroad  and  with  the  Atlantic  Coast  Line  RR. 
Company,  has  become  the  owner  of  a  one-third  interest  in 
the  new  passenger  station  at  Aueusta,  Ga.,  erected  by  the 
Augusta  Unii.  n  station  Company  at  a  cost  of  about  §200,000, 

East  St.  Louis  Madison  &  Granite  City  Railroad  Company. 

This  company  was  organized  under  the  laws  of  Illinois  to 
construct  a  line  between  the  Helt  Line  of  Southern  Railway 
Company  in  East  st.  Louis  and  a  point  on  the  Mis-issippi 
River  in  the  town  of  Granite  City,  111.,  including  ferry  in- 
clines, etc.,  and  the  necessary  real  estate  at  that  point  for 
yard  facilities  and  for  transfer  of  cars  across  the  river.  This 
addition  to  ihe  Belt  Line  was  necessary  to  properly  complete 
the  terminals  of  the  Company  at  East  St.  Louis. 

The  co't  of  the  extension  to  June  30,  1903,  was  approxi- 
mately $238,877  80. 

The  linp  was  opened  August  22,  1902,  and  the  traffic  re- 
sults so  far  abundantly  justify  the  undertaking. 


acquisition  of  an  interrst  in  tub  Terminal  Railroad  Associ- 
ation OF  St.  Loujs. 

On  December  16,  1902,  an  agreement  was  made  between 
fourteen  Railway  Compa  ies  centering  at  St.  Louis  and 
East  St.  Louis,  under  which  Southern  Railway  Company  ac- 
quired a  o  e-fourteenta  interest  in  the  Terminal  Railroad 
Association  of  St.  Louis,  thus  placing  this  Company  on  an 
equal  f  ot'iig  with  the  others  i  i  respect  to  tra  sfers  across 
the  Misissippi  River  and  exchange  of  busine-s  with  comeo- 
tions  oy  means  of  the  Termiial  Association's  facilities. 

,  RoswELL  Railroad  Company. 

During  the  year  the  Roswell  Railroad,  a  line  extending 
from  Chamt'lee,  Ga.,  to  Roswell,  Gi.,  a  distance  of  9'80 
miles,  wxs  changed  from  a  narrow-gauge  line  to  a  standard- 
gauge  lino,  and  an  extension  was  bui  t  rom  near  Mile  Post 
6  to  Morgan  Falls,  Ga  ,  a  distance  of  3-76  miles. 

IMPROVEMENTS    TO     EXISTING    LINES     AND     ADDITIONAL 
TERMINAL    FACILITIES. 

Reduction  of  Grades  and  Curvatube. 

The  revision  of  grades  and  curvature  on  the  Asheville  Di- 
vision originally  contemplated  has  been  completed  during 
the  year  at  an  approximate  cost  of  $408,707  75 

During  the  year  contracts  were  let  for  additional  work  of 
similar  character  near  Plotts,  N.  C,  on  the  Ash^-ville  Divi- 
sion, on  which  there  was  expended  during  the  year  $4i. 031  01. 
It  is  expected  that  this  work  will  be  completed  during  the 
early  fall. 

The  revision  of  grades  and  curvature  on  the  Washington 
Division  between  Alexandria,  Va.,  and  Manassas,  Va..  refer- 
ence to  which  was  made  in  the  report  for  the  preceding 
year,  has  been  extended  during  the  year  to  Orange,  Va  ,  the 
total  expenditure  for  which,  to  June  30,  1903,  was  $414,- 
062  97. 

To  facilitate  the  handling  of  the  increased  volume  of 
traffic  on  the  Washington  Division,  contracts  were  let  during 
the  year  for  an  additional  or  second  track  from  Alexandria, 
Va.,  to  Orange,  Va.,  a  distance  of  seventy-eight  miles,  which 
when  completed  will  afford  much  needed  facilities  for  the 
prompt  movement  of  trains  on  that  li'  e,  were  the  large 
growth  of  traffic  has  resulted  in  much  congestion  and  delay 
for  several  months  past.  It  is  expected  that  about  thirty 
miles  of  second  track  will  be  in  use  about  November  first 
next. 

The  expenditures  on  that  work  to  June  30,  1903,  amounted 
to  $:S98,31j6  <>5. 

Under  contracts  awarded  during  previous  years  for  reduc- 
ing the  ruling  grades  and  curvature  on  the  St.  Louis  Divis- 
ion between  Princeton,  Ind.,  and  East  St  Louis,  111.,  work 
at  the  following  points  has  been  completed  : 

At  Mt.  Vernon,  111.,  costing  approximately $20,897 

At  Wayne  Cltv,  Ind,  costing  approxiniately  . 17,983 

Through  Wabash    River    Bottoms,  .Ind.,    costing    approxi- 
mately     81,627 

Work  on  the  line  from  Lake,  111.,  to  Lenz  Mines,  111., 
which  was  abandoned  during  the  winter  months  on  account 
of  weathtr  conditions,  has  progressed  during  the  summer 
months  and  the  completion  thereof  is  expected  by  Sepcem- 
ber  1,  1903. 

Terminal  Yard  Facilities. 

During  the  year  addit'onal  terminal  yards  at  the  following 
points  were  completed  and  placed  in  operation: 

Loration.  Mileage,  of  track.    Approximate  Oo»t. 

Rast  St.  Louis,  111 12-41  miles  $96.21178 

Spencr,  N.  C 7-10  miles  58,692  97 

Additional  yards  are  now  under  construction  at  Monroe, 
Va.,  Spartanburg,  S.  C,  and  Piinceton.  Ind.,  expenditures 
during  the  year  for  which  approximat-  d  $  43,812  12. 

All  of  the  improv  ments  were  necessary  to  relieve  conges- 
tion of  traffic  at  these  important  terminal  points. 


The  earnings  and  expenses  for  the  year  ended  June  30, 
1903,  as  compared  with  those  of  substantially  the  same  prop- 
erties for  the  preceding  year,  were  as  follows: 


GROSS  EARNINGS. 


From-  1903. 

Pa-'senger $10,R04,,541  ."il 

FreighD 28,0-1  •,  34  02 

Mail 1,68M,117  78 

Expre^8. 990,5"5  01 

Miscelldneous 789,790  84 


1902.  Increase.      Per  CI. 

$9,659^72  98  $1,145,1  68  53    11-86 

2   ,146,   39  53    2,934,794  49    11'67 

1,658,740  67  '^9.377  11       177 

7   7,47o  47        213.099  14    2741 

746,369  10  43,4'21  74      5-82 


Tot.Gr.  Eam.f  42,354.059  76  $37,988,198  75  *4,36.=i,861  01    11-49 


OPERATING  EXPENSES  AND  TAXES. 

For—                           1903.  1902.              Increase.     Fer  Ot. 

MaintPD'ce  of  Way 

and  Structures     $5,733,997  02  $5,767,670  21  D.  $33,673  19      Oo8 

Maintenance     of 

Equipmert 6,916,823  22  5,669,42165    1,247,40157    22-00 

Conrtuoig  Trans- 
portation     15,7.19,972  70  13,138,0=58  83    2,6   l,oi3i»7    19-96 

Geueral  Expens.      1,391,088  17  1,295,49119          95,596  98      7  38 

Taxes ...      I,187,-^58'r7  1,'.^ 25,  89  83     D.  38,5al06      3-14 


Total  Opera'g 
Exp.  &  Tax. $30,989,139  88  $2-',0'>e,43l  71  $3,892,708  17    14-37 


Net  Earnings 
fromOper'i).$ll,r- 64,919  68  $10,891,''67  01     $473,152  84      4-34 


"i>"  denotes  decrease. 
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INDUSTRIAL  DEVELOPMENT. 


The  industrial  growth  throughout  that  portion  of  the 
Southern  States  served  by  the  lines  of  this  Company  has 
uoutinued  during  the  vear  in  a  mo^^t  satisfactory  and  en- 
couraginfif  way. 

The  fallowing  summary,  taken  'from  the  records  of  the 
Immigratioa  and  Industrial  Department,  will  illustrate  the 
general  character  and  extent  of  the  growth  along  the  Com- 
pany's lines. 

The  number  of  new  industrial  plants  of  various  classes 
completed  during  the  year  was  735.  and  the  number  under 
construction  at  close  of  the  year  was  146.  Previously  exist- 
ing plants  to  the  numberof  208  were  materially  enlarged 
during  the  year. 

There  were  29  cotton  mills  under  construction  at  June  80th 
of  this  year;  an  increase  in  number  of  8  mills  over  corre- 
sponding date  of  the  previous  year.  These  new  mills  when 
completed  will  place  in  operation  13,537  looms  and  443,003 
spindles  ;  an  increase  over  similar  equipment  in  new  mills 
under  construction  at  June  30th  last  vear  of  4,937  looms  and 
100.802  spindles. 

There  were  large  investments  made  during  the  year  along 
the  Company's  lines  in  new  mineral  developments  and  in  en- 
largement of  old  ones. 

The  tons  of  mine  products  hauled  during  the  year  increased 
1,190,166,  or  16  85  per  cent  over  the  preceding  year. 

During  the  year  investments  in  lumber  and  other  wood- 
working enterxirises  completed  amoiinted  to  over  $5,000,000, 
and  in  additions  to  existing  jilants  to  about  $2,500,000. 

The  capital  invested  in  tanneries  completed  during  the 
vear  amounted  to  about  !f600,000,  and  in  additions  to  existing 
plants  to  about  $380,000. 

The  sale  to  Northern  and  Western  purchasers  for  invest- 
ment, development  or  settlement  of  timber,  mineral  and  farm 
lands  contiguous  to  the  Company's  lines  aggregated  over 
2,0«'0,000  acres,  valued  at  about  $13,000,000. 

The  accounts  of  the  Company  have  been  examined  by  cer- 
tified public  accountants,  Messrs.  Patterson,  Teele  &  Dennis, 
and  their  certificate  is  attached  hereto. 

The  acknowledgments  of  the  Board  are  due  to  all  officers 
and  employees  for  the  faithful  discharge  of  their  duties  dur- 
ing the  year. 

Respectfully  submitted  by  order  of  the  Board, 

SAMUEL  SPENCER, 

Preiident, 


PUBLIC  ACCOUNTANTS'  CERTIFICATE. 


Arthur  W.  Teele.  C.  P.  A. 
Rodney  S.  Dennis,  C.  P.  A. 
John   Wbitmore, 
Stuart  H.  Paltersoa.  O.  P.  A. 


Richard  T.  I>in«:ler.  G.  P.  A. 

Francis  R  Roberts.  G.  P.  A.,  Baltimore. 
J.  S.  M.  Qoodloe,  0.  P,  A..  Columbus. 


PATTERSON,    TEELE    A   DENNIS, 

Certifibd  Puhlic  ACCODNTASTS. 

so  Broad  St. ,  New  Tork. 

131  State  St,  Boston.  1 6  S.  Calvert  St.,  Baltimore. 

16  E.  Broad  St..  Columbus,  O. 
Cable  AddreiB.  "DIQNDS." 

New  York,  August  29, 1903. 

To  the  Stoekholdera  and  Bondholders  of  the  Southern  Rail- 
way Company: 

We  have  made  an  examination  of  the  books  and  accounts 
of  the  Southern  Railway  Company  for  the  fiscal  year  ending 
June  30, 1903,  and  have  verified  the  Balance  Sheet  and  Income 
and  Profit  and  Loss  Accounts  published  herewith. 

The  amount  charged  to  capital  accounts  for  expenditures 
during  the  year  is,  in  our  opinion,  proper. 

The  securities  owned  have  either  been  produced  or  we  have 
obtained  certificates  from  the  various  Trustees  or  Deposi- 
tories holding  the  securities. 

The  valuation  of  the  equipment  in  the  Balance  Sheet  is 
fully  borne  out  by  the  rolling  stock  on  hand  and  the  pro- 
visions made  for  replacement. 

The  method  of  arriving  at  the  valuation  placed  upon  the 
material  and  supplies  on  hand  has  been  carefully  examined, 
and  the  results  reached  in  former  inventories  justify  the 
present  valuation. 

The  amounts  due  to  the  Company  from  the  various 
sources  cited  in  the  Balance  Sheet  are  believed  to  be  collect- 
ible, due  provision  having  been  made  in  the  reserves  for  such 
as  are  of  doubtful  realization. 

Cash  has  either  been  counted  or  certificates  obtained  from 
the  Depositories. 

All  known  liabilities  have  been  stated,  and  what  has 
proved  in  the  past  to  be  a  sufficient  reserve  has  been  provided 
for  such  as  have  not  yet  been  determined. 

Deprecation  of  equipment,  rails  and  ties  has  been  provided 
for  out  of  income,  either  by  replacement  or  reserves  for  the 
purpose  indicated. 

Respectfully  submitted, 

Patterson,  Teele  &  Dsirais, 

Certified  Publio  Accountants. 


TABIiB    1.— COMPARATIVE    BALANCE    SHEET    JUNE    30.    1903,    AND    JUNE    30,    1902. 


Jdnb  30,1902. 


ASSETS. 


June  30, 1»03. 


«8«4.417,499  67 


«3,7i9,t67  31 


913,421,021  47 


f288,166.766  98 


1,533.142  00 

493,S74  88 

2,337,000  001 

2,220,000  00 

1.390.782  69 


COST  OF  ROAD. 

SouTHEBN  Railway  Propebties,  viz.:    

Total  to  June  30,  1902 $264,417,499  67 

Current  Construction,  Year  1903  (see  page  698) 2,303,781  34 

Value  CharlottesvlUe  &  Rapidan  RR.  Co.  Bonds  retired.  123,500  00 


Less saleof  land, Mobile, AJa., and  Atlanta,Oa.$177,345  32 
Leas  Spartanburg  Union  <fe  Columbia  RR.  ac- 
counts transferred  to  Leasehold  Estates..  968,885  00 
Less  Sundry  Adjustments 8,623  04 


$266,849,781  01 


1,154,853  36 


Leasehold  Estates  {Per  contra) . 
Total  Cost  of  Roab 


$265,694,927  60 


COST  OF  EQUIPMENT. 

Equipment  owned,  viz.:    

Total  toJune  30,  1902 $13,421,021  47 

New  and  Additional  Equipment,  Year  1903 l,82n,102  68 

L.  E.&  St.  L.  c.  Equipment  released  from  Hen 192,891  00 

Oa.  Pao.  Equipment  released  from  lien 716,796  00 


Less  Sundry  Adjustments. 


$15,656,811  15 
43,965  00 


$10,612,346  15 
Tbcst  Eqcifmeht  Received  with  Purchased  Propebties— Liens  not 

Matured 

Miscellaneous— Southern  Ry.  Trust  Equipment  {Per  Contra) 

Soutiiekn  Ry.  Trust  Equipment,  Series  A  {Per  Contra) 

Southern  Ry.  Trust  Equipment,  Series  B  (Per  Contra) 

Southern  By.  Trust  Equipment,  Series  C  (Per  Oo»»<ra) 

Equipment  Leasehold  Estates  (Per  Contra) 


21,455,771 04;    Total  Cost  of  Equipment  . 


f  d09,622,53S  02    TOTAL  Cost  of  Road  and  Equipment  . 


$13,696,290  36 

13,764,351  00 

10.634,514  76 

1,656.915  59' 


39.752,071  91 


COST  OF  SECURITIES  PLEDGED  OR  HELD  FOR  CONTROL. 

Pledged  under  First  Consolidated  Mortgage  (See  Table  7) 

Pledged  under  Divisional  Mortgages.  Collateral  Trust  Indentures  and 
North  Carolina  Railroad  Lease  (See  Table  8) 

Pledged  to  secure  Southern  Ry.  Certidoates  of  Indebtedness  and  South- 
ern Railway  Collateral  Trust  4%  2-5  Year  Bonds 

Securities  In  Treasury  unpledged,  held  for  control  or  as  mnnlments  of 
title  (See  Table  9) 


$1,923,181  95 
«11,59S  59! 


I$349,374,609  93 


2,184,278  64{ 


Cost  OP  Road,  EQmPMENT  and  Securities  held  as  Stated 

MaterialandSupplies  ON  Hand  (See  Table  ll,p.  40, of  pamphlet  report) 
Raii.8  AKD  Fixtures  Leased 


$851,&08,888  47  TOTAL  CAPITAL  ASSETS. 


$265,694,927  65 


29,627,562  31 


$15,612,346  15 


$295,322,489  96 


683,955  00 
262,809  81 
1,912,000  00 
1,870,000  CO 
2,977,000  00 
1,521,937  69 


$13,696,233  65 

19,705,673  00 

17,599.146  58 

3,338,286  34 


$2,406,144  73 
175,704  30 


24,840,048  65 


$320,162,538  61 


54,339,339  47 


$374,501,878  08 


2,671,849  03 


$377,173,727  11 
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TABLE     1.— COMPARATIVE  BALANCE  SHEET  JUNE  30,  1903.  AND  JUNE  SO.  1902.— Concluded. 


JCNK  30,  1002. 


f  1.635,000  00 

3,291, K7S  74 
68H  6  6  97 
766.769  6 1 
416.412  49 
646,190  "2 
695,419  69 
88,860  43 


ASSETS. 


9^ji^a9,SS8^        Brought  for  xcard 

f  1,795,178  12|Mi8CBLLANKou8  Securitiks  Ownejd,  Id  Treasury  unpledged. 

194,130  85  Bills  Rbceivablb-  deferred  but  secured 

j 

8,563,71  JNSDBANCE  PAID,  HOTACCRUED     

128,656  63  SiNKiNO  Funds— Uninvested  Balances  in  hands  of  Trustee 

255,000  00  INSUHAKCB  Fund 

194,033  08  Sundry  Accounts 


329,284  U 


ADViLNCES  TO  SUBSIDIARY  COUPAMBB  . 


105,986  67  Income  Accrued.  Not  Due 


CURRENT  ASSETS. 

Miscellaneous  Current  Securities 

Cash  in  liands  of  Treasurer  and  in  hands  ot  Financial  Agents 

Cash  In  Transit  from  Agencies 

Due  from  Agents  ami  Conductors 

Due  from  United  States  Post  OHlce  Department 

Due  from  other  Transportation  Companies , 

Due  from  Individuals  and  Companies , 

Bills  Recelvab  e-  Current 


8,129.044  95  TOTAL  CURRENT  ASSETS. 


$362,648,766  59 


JUNB  30, 1903. 


$2,413,000  00 
2,994.P18  05 
937.704  77 
988.891  12 
419  102  76 
776,221  87 
542,016  50 
182,107  86 


9317,173,7^7  " 

f  1,035,862  26 

434,978  49 

5,234  76 

66,178  36 

276,000  00 

133.099  57 

949,258  25 

106.613  33 


9,254,864  93 


$388.834  817  06 


JUNB  30, 1902. 


$120,000.«00  00 
60.000.000  00 


$11,233  73 
34,9^9  03 


$493,874  88 
2,337. 0«0  00 
2,220,000  00 


$303,055  08 
33 1 ,7«  0  97 
25O.075  89 
543.737  23 


$2,147,799  84 

2,209,74f>  34 

1,31'  .644  85 

62,858  04 

519,253  74 

317.097  51 


$180,000,000  00 


4,932.600  00 
129,231,900  00 


25.140.000  00 


46,223  76 


5,050,874  88 


2,240,000  00 

107,000  00 
50,000  OC 


$346,798,597  64 


1,433,569  17 


LIABILITIES. 


CAPITAL  STOCK. 

Common 

Preferred , 


Total . 


MOBILE  &  OHIO  STOCK  TRUST  CERTIFICATES. 


FUNDED  DEBT  (see  Table  5) 

OUTSTANDING  SECURITIES  OF  LEASEHOLD  ESTATES  (see  Table  6) 
(Per  contra  under  Ooit  of  Road,  and  Oott  of  Equipment) 


EQUIPMENT  NOTES  OF  OLD  COMPANIES  OB  THEIR  RECEIVERS. 

South  Carolina  &  Georgia  Railroad  Equipment  Notes 

Louisville  Evansville  &8t.  Louis  Con.  RR.  Equipment  Notes 


EQUIPMENT  OBLIGATIONS  OF  SOUTHERN  RAILWAY  CO. 

Miscellaneos  Equipment  Obligations  (Per  contra) 

Southern  Railway  Car  Trust,  Series  A  fPer  contra) 

Southern  Railway  Equipment  Trust  Series  B  {Per  contra) 

Southern  Railway  Equipment,  Series  G(Per  contra) 


CERTIFICATES  OP  INDEBTEDNESS. 
Issue  of  May  1, 1901 

Issue  of  July  1, 1902,  account  purchase  of  Atlantic  Valdosta  &  Western 
Ry.  and  St.  Johns  River  Terminal 

Sundry  issues  to  r-imourse  for  p^^vlou8  payments  or  in  renewal  of  certifi- 
cates previonsly  Issued  against  the  purchase  of  controlling  securities  of 
the  South  Carolina  &  Georgia  RR  Co.,  the  Northern  Alabama  Ry  Co., 
the  Carolina  Mif  land  Ry.  Co..  the  New  Orleans  Belt  &  Terminal  Co.  and 
the  construction  of  the  Ensley  Soutuern  Railway  and  the  Savannah  Ex 
tension 


Total . 


UNPAID  BALANCE  OF  PURCHASE  PRICE  OF  NORTHEASTERN  RAIL- 
ROAD OF  GEORGIA 


UNPAID  BALANCES  ON  REAL  ESTATE 

UNPAID  BALANCE  ON  HART  WELL,  IND.,  BRANCH.. 

TOTAL  CAPITAL,  FUNDED  AND  LIEN  LIABILITIES. 

Reserves. 

For  Maintenance  of  Way 

For  Maintenance  of  Equipment..... 

For  Insurance 

Miscellaneous 


Total  

121,629  30!STna)RY  Accoxmrs 

776,711  49  INTBBEST  AND  RENTALS  ACCRUED,  NOT  DUE. 


439,960  79 


6,567,403  32 
6.510,894  88 


Taxes  Accrued,  Not  Due 

Reserve  for  Dividend  No.  12,  2^2  per  cent  on  Preferred  Stock,  payable 
In  October.  1903 


CURRENT  LIABILITIES. 

Interest  and  R€ntal8  Due  and  Unpaid,  including  amount  due  July  1. 

Audited  Vouchers 

Unpaid  Wages.  Including  June  Pay  Rolls 

Foreitn  Freight  Claim  Authorities  Outstanding 

Due  Other  Transportation  Companies 

Due  Individuals  and  Companies 


TOTAL  CURRENT  LIABILITIES 

PROFIT  AND  LOSS  (See  Tables  2  and  4) . 


$362,648,766  59 


JuNB  30, 1903. 


$120,000,000  00 
60,000.000  00 


$262,809  81 
1,912,000  00 
1,870,000  00 
2,977,000  00 


$300,000  00 
3,000,000  00 


5,500,000  00 


$263,109  65 
241.178  21 
274.201  31 
679,598  82 


$2,299,999  67 

2,441,956  76 

1,604,585  38 

93,525  51 

722,009  35 

411,669  65 


$180,000,000  00 

4,932,600  00 
138.870,321  00 

31,149,500  00 


7,021,809  81 


8,800,000  00 

107,000  00 
75,000  00 
14.021  46 


$370,970,252  27 


1,458,087  99 
129,330  55 
847,617  33 
49.3,14103 

1,800,000  00 


7,473.826  32 
5,962,561  57 


$388,834,817  06 
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TABLE  2.— INCOME  ACXX)UNT  FOR  YEAR  ENDED  JUNE  SO,  1903,  COMPARED  WITH  YEAR  ENDED  JUNE  30,  1902. 


1902. 


§9,601,360  07 

24.942  I  "ig  66 

1,646.5^4: 

77^^o27  39 

745.576  -Z: 


$5.767,1 4T  65 
5,66-' .91 9  19 

12,^40,07  >  41 
l,275,s76  ^3 
1,210,817  85 


$4,307  38 


158.0:6  99 

21.?45  00 

73.343  21 

5.100  00 

47,W9U  00 

31 ,373  .='7 

2  000  (»0 

5,IK)0  00 

12,9^0  00 

12,600  00 

316,820  6', 


$21,071  86 
112,,  82  31 


$7,833,613  86 


111.162  00 
133,926  76 

5,320  1 3 


$1,500,000  00 


$37,712,2*3  16 


26,846.836  93 


£10,865,411  23 


690,654  82 


133,85417 


$11,689,920  22 


8,089,022  75 


$3,600,897  47 


1,500,000  00 


$2.  00.897  47 


GROSS  EARNINGS. 

Passenjier 

Frelslit 

M»ll 

Express 

MlsiLt'lianeous 

OPERATING  EXPENSES  AND  TAXES. 

Mjuutenam-eor  Way  auil  Stnioturos 

Mi.lnt«-imuc««  of  Equlpuieat , 

Coudiietliis;  Traneportation 

General  Expenses 

Taxes 

Net  Ikcoue  from  Operation 

INCOME  FROM  INVESTMENTS. 

Intereai  on  St.  Johns  River  Tenutnal  Company  Bonds 

Interest  on  Chesapeake  Steamship  Co.  Certificates  of  Indebtedness 

Dlvlden'is  on  (Uili  asro  Indianapolis  &  Louisville  Ry.  Co.  Stock 

Dividend  on  ISIoblle  &  Oiilo  R,iilr"ail  Company  Stock 

Interest  on  Lam-aster  &  Chester  Railway  Co.  Bonds 

Interest  on  Rcswell  R»llroad  Co.  Bonds 

InterfSt  on  Tennessee  Northern  Railway  Co.  Bonds 

Dividends  on  Alabama  Great  Soutliern  Ry.  Co.,  Limited,  Stock 

Intereht  and  Dividends  on  Georgia  Southern  &  Florida  Railway  Co.  Bonds 
and  Stock 

Interef.t  and  Dividends  on  sundry  Bonds  and  Stock 

Interest  on  United  States  Governmoni  Bonds 

Interest  on  Noitheru  Alabama  Railway  Co.  Konds 

Dividends  on  Birmuigham  Southern  Railroad  Co  Stock 

Interest  and  Dividends  on  Hartwell  Ky.  Co.  Bonds  and  Stock 

Interest  on  Bli,e  Ridge  Railway  Co  Bonds 

Interest  on  Kentuck\  &  Indiana  Bridge  &  RR  Co.  Bonds 

Dividends  on  Old  Dominion  Steamship  Co.  Stick 

Interest  <  n  Mobile  &  Olilo  Railroad  Co.  General  Mortgage  Bonds,  includ- 
ing Accrued  Interest  March  1  to  June  30 

TOTAL  IiNCOME  FROM  INVESTMENTS 

MISCELLANEOUS  INCOME  FROM  OTHER  SOURCES. 

Income  from  Shepherd's  Ferry,  Alexandria,  Va 

Net  Income  from  Compresses  and  Otler  Property 

Total  Miscellaneods  Income  frum  Other  Sources 

Total  Available  Income 

FIXED  CHARGES,  INCLUDING  RENTALS  (See  Table  3) 

MISCELLANEODS  DEDUCTIONS  FROM  INCOME. 
Dividends  accrued  on  Southern  Railway  Mobile  &  Ohio  Stook-Trust  Cer- 

tilicates 

MisLCUaneous  Interest  and  Commiesione 

Impiovemeuts  and  Betterments  not  Capitalized 

Other  Miscellaneous  Deductions  from  Income 

Total 

Net  Income  foe  the  Yeab , 

FROM  WHICH  DEDUCT. 

Dividends  Nos.  9  (2    %)  and  11  (2^%)  on  Preferred  Stock 

Reserve  for  Dividend  No.  12  (2^%)  on  Preferred  Stock,  pavable  ia  Ooto 

ber,  1903 

Total  Dividends 

BALANCE  CARRIED  TO  CREDIT  OF  PROFIT  &  LOSS  FOR  THE  YEARI 


1903. 


$10,801,54151 

28,081,034  02 

1,688.11778 

910,575  61 

789,790  84 


$5,733,997  02 
6,<>16.823  22 

15.7.='9.y72  70 
1.391,088  17 
1,167,258  77 


$40,000  00 
9,0  S>  6  00 

197,857  7.1 

98,'  52  00 

6,750  00 

3,'.^ 00  00 

7.50  .  00 

158,039  3 

301,245  00 

93  714  10 

5,101'  00 

58,'  20  0 J 

31,930  49 

2,000  00 

5,000  00 

14.2^0  00 

12,600  00 

319.026  66 


$17,960  77 
29,289  18 


$8,446,010  60 


160,309  50 

121,609  41 

135.000  00 

5,744  63 


$1,500,000  00 
1,500,000  00 


$42,354,069  76 


30,989,139  88 


$11,361,919  88 


1,164,01137 


47,249  95 


$12,.576,18120 


8,868,704  14 


$3,707,477  06 


3,000,000  00 


$■07,477  06 


TABLE  3.— STATEMENT  OF  INTEREST  AND  RENTALS  FOR  YEAR  ENDED  JUNE  30,  1903,  COMPARED  WITH 

YEAR  ENDED  JUNE  30,   1902. 


Period. 

Amoiinl 

Oulslandinff, 

June  30,  1903. 

Rate 
Per  01. 

Amount  Oharged. 

OLA  88. 

1903. 

1902. 

1903. 

1902, 

Southern  Ry.  Co.  latCons.  Mtge < 

12  months 
10  m.  10  d. 

6  months 

12       " 

12 

12       " 

12       " 

12       " 

12 

12        " 

12        " 

12        " 

7  " 

12  months 

$33,687,000  00 

1,500,000  00 

61,000  00 

hi 

5 

4»fl 

4 

4 

4 

4 

4 

4 

4 

4 

4-5 

e 

5 

5 
4 
5 

r 

5 

7 
6 
5 

I 

6 
6 
5 
6 
6 
6 
5 
5 
5 
5 
4 
5 
4 
5 
6 
3 
6 

$1,684,!^50  00 

64,583  .-(3 

1,525  00 

fl.750,458  33 

225,000  00 

6230.94  7  50 

6,000  00 

450,000  00 

d319,02()66 

160,000  00 

/233,036  24 

p86,40H  «f* 

A79.944  45 

132,533  97 

232,511  11 

359,820  00 

163,400  00 

20.856  39 

41,000  00 

20,000  00 

22,500  00 

9,000  00 

151,P60  00 

^71  900  00 

35,000  00 

120,-  0  »  00 

155,300  00 

638,500  00 

60,000  0' 

120,(00  00 

339,60  )(0 

458  33 

36,000  00 

114,000  00 

66,000  00 

47,500  00 

/88.70-(  33 

65,.'<00  00 

242,950  00 

60,000  00 

262.500  00 

40.000  00 

5,000  00 

.570  00 

49,500  00 

a?l,682,875  00 

12 
12 
12 
12 
12 
7 

tt 
tt 
It 

tt 
«( 

Ea^t  Tenn.  Reorganization  Mtge . 

$35,248,000  00 

4,500,000  Ot» 

5,183,000  00 

150,000  00 

ll,2.i0,000  00 

7,996,000  00 

4,000,000  00 

5,894,321  00 

1,912,000  00 

•  1,870,0(10  00 

2,977,000  00 

8,800,000  00 

5,997,0(10  00 

3,368,000  00 

37^,000  00 

1,025,000  0( 

400.000  00 

500,000  00 

150,000  00 

2,531,000  00 

1,407,500  00 

500,000  00 

2.000,00  •  to 

3,106,000  00 

12,770,(  00  00 

1,000,000  00 

2.000,000  00 

5,660,000  00 

$1,682,875  00 
22.T,000  00 

Memphis  Division  1st  Mtge. 

C228,735  00 

Aiken  Branch  1st  Mtge 

6.000  00 

St.  Louis  Division  let  Mtge 

450,000  00 

Mobile  <k  Otiio  C  llate.ral  vltge 

e316,826  67 

Collateral  Trust  2-5  Year  Bonds. 

93,333  33 

L.  &  N.-8outhern  Morion  Collateral  Joint 

Car  Trust,  Series  "A"  

12 
9 

<i 
It 

103,580  00 

Equipment  Trust,  Series  "B" 

25,240  74 

"C" 

Certificates  of  Indebte^iness 

;::::::::::::: 

138,416  67 

Richmond  A  DaTirilif  li»T  <^o"H  Mort.  ^  ...           . 

12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
7 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 

« 
tt 
ti 

a 
It 
t( 
it 
u 
tt 
tt 
tt 
tt 
tt 
It 
tt 
«< 
tt 
.t 
ti 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 

« 

12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 

It 
It 
It 
It 
It 
.1 
tt 
tt 
« 
II 
It 
It 
It 
It 
II 
It 

n 

It 
II 
It 
It 
It 
It 
It 
l< 
II 
It 
It 

3='9,S'20  00 

Debenture  "  

168,400  00 

Eq.  S.  F 

26,466  68 

Wash.  Ohio  &  West.  Ist  Mtge 

41,000  00 

Blch  York  Biver&  Chea.  IstMtge 

20,000  00 

2d    "      

22,600  00 

AtL  Tenn.  &  Ohio  1st  Mtge 

9,000  00 

Western  North  Carolina  Ist  Cons.  Mtge 

151,800  00 

Char.  Columbia  &  Aug.  1st  Mtge.  Ext 

fe74,900  00 

Ifu^                                  2d        •'            

3  =',000  00 

Columbia  &  Greenville  Ist  Mtge 

120,000  00 

EaatTenn.  Va.  &  Ga.  IstMtge 

Cons.  **    .................  .............. 

l.'>5,300  00 
638.500  00 

AlftbftTTia  Central  1  Rt  Mtge      ,      ,,...     , 

60,000  00 

Knox ville  &  Ohio  Ist  Mtge 

120,000  00 

Oeorgla  Pacific  1st  Mtgef' 

839, HOO  00 

Wf^                         Eg.  S.  F.  Mtge  

5,038  33 

Vlffrinla  Midland  Serial  MtKC..  Series  A 

600  000  00 
1,900,000  00 
1,100,000  00 

950,000  00 
1.774.000  00 
1,310  000  00 
4,859.000  00 
1,500,000  00 
5,250  000  00 
1,000,000  00 

100,000  00 

9.500  00 

1,650,000  00 

36,0(  0  00 

B 

114,000  00 

c 

06  000  00 

D 

47,500  00 

E 

88,750  00 

p 

65,500  00 

Qeneral  Mortgage ... 
Atlantic  &  Yadkin  IstMtge 

242.950  00 
60,000  00 

South  CarollLa  &  Georgia  IstMtge 

262,500  00 

8p»rt.  Union  &  Col.  Ist  Mtge 

40,000  00 

Sum'er  A  Wa  eree  River  Iht  Mtge  ..  

5,000  00 

Blackvllle  Alston  &  Newberry  IstMtge 

Georgia  Vfifiland  1st  Mtge 

12 
9 

It 
tt 

49,500  00 

Venice  &  Carondelet  Ist  Mtge 

2,280  00 

Sept.  19,  1903.] 
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TABLE  3.— STATEMENT  OF  INTEREST  AND  RENTALS  FOR  YEAR  ENDED  JUNE  30,  1903,  COMPARED  WITH 

YEAR  ENDED  JUNE  30.  1902.-  Concluded. 


GLASS. 


Brought  forward 

Atlanta*  Charlotte  Air  Line  Ist  Mt^e.,  Pref 

ist  Mtge  

luoome  Mtge.,  Extended 

Stock  ...  

Organization  Exp 

Cliarlottesvllle  A  Rapldan  RR.  Hental 

Nortli  Ciirolin;i  RR.  Rental 

Mobile  &  Birmingham  KR.  Rental  

Atlautlo  &  Danville  Ry.  Rental 

Richmond  &  .Meoklenbiug  RR.  Rental 

Athens  Belt  Line  Rental 

Wll.  &  Wrl.  RR.  and  Norfolk  <fe  CaroUna  RR.— Trackage 

and  Re«l  Estate  Rental  

Atlantic  Caast  Line  RR.  Trackage 

Charleston  &  Savannah  Ry.  Trackage 

Central  of  Georgia  Ry.  Trackage 


Period. 


1903. 


1902. 


Amouiil  ~, 

Outstandina,    .  pf:'  % 

June  30,  1903.   *^"    ^'• 


Amount  Charged. 


1903. 


1902. 


12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 

12 
12 
12 


12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 

12 


500,000  00 
4,2!S0,000  00 

750,000  00 
1,700,000  00 


4 
7 
4 
7 


12 
12 


Total  (see  Income  Account,  Table  2). 


$20  000  00 

29 7, .'500  00 

30,000  00 

119.000  00 

■t.OOO  00 

35,300  00 

28«,000  00 

»U  14.000  00 

157,000  00 

12,600  00 

1,050  00 

69,799  80 

72,959  71 

8,543  12 


$0,6o7j6a  42 
$20,000  OO 
297,500  00 
30,000  00 
119,000  00 

4.000  00 
8^,300  00 

276.000  00 

105.000  00 

157,000  00 

12,(500  00 

1,050  00 

69,799  80 

8.001  68 
999  96 


$8,446,040  60     $7,833,613  36 


(a)  12  months  on  $33, tJ  10,000  aad  6  months  on  *35.000. 

(b)  5  mmtln  27  d.tvs  ou  ■610J,000;  12,  months  on  $5,033,000. 

(c)  12  inouth-i  on  ■»  1,0^3.000. 

((<)     2  months  ou  $7,9 49,0 JO;  6  months  on  $7,971,000;  4   months 

on  $7,9s»6,000. 
(«)     2  mon'.h J 'VI  $7.  H2 1.00);  6  months  ou  $7,934,000;    4  months 

oa$7,9H,00). 
(/)  12  mouths  ou  $5,7.57  491;  6  montha  on  $136,83f>. 
(^)     4  mouth-i  on  $2, 137.000;  6  mouths  on  $2,135,000;  2  months 

on  $1,912,000. 


W 


(0 

(J) 
(«) 
(!■) 
(m) 


3  months  on  $2,220,000;  6  months  on  $2,040,000;  3  month 8 
on  $1,870,000,  less  adjustment  of  interest  on  advances 
under  trust. 

7  months,  less  adjustment  of  interest  on  advances  under 
trust. 

6  months  on  $1,46S  50n;  6  months  on  $1,407,500. 

6  months  on  $1,5 1 5,' 00;  6  months  on  $1,480,.'=  CO. 

2  months  on  $1,775,000;  10  months  on  $1,774,000. 

Increased  rental  from  July  1,  1902. 


Table  4.-PR0FIT  AND   LOSS   ACCOUNT   FOR   YEAR   ENDED   JUNE   30.  1903. 


Balance  at  Credit  of  Profit  and  Loss  Aooonnt,  June  30, 
1902 $6,510,894  88 

Add— 
Credit  Balance  of  Income  Account  for  year  ended 
June  30, 1903 707,477  06 

Premium  on  sale  $1,500,000  Southern  Ry.  First  Con- 
solidated Bonds 280,208  33 

Premium   on   sale   $100,000  Southern  By.  Memphis 

Division  First  Mortgage  Bonds 12,000  00 

Profit  on  other  securities  sold 84,45040 

Interest  and  dividends  on  securities  and  other  accounts 
accrued  prior  to  July  1,  1902  53,528  48 

Proportion  cost  Franklin  &  Pittsylvania  RR.  bonds 
formerly -written  off 25,500  00 

$7,674,059  15 


Brought  forward... %Tfi74,osg is 

Deduct- 
Dividend  No.  10,  213%  on  Prefer'd  Stock, 
Oct.  31,1902 $1,500,00000 

Value  miscel'ous  securities  and  accounts 
■written  down ...  33,969  36 

Proportion  cost  of  acquisition  Chicago 
Indianapolis  &  Louisville  Ry.  Co.  stock 
and  issue  of  Louisville  &  Nashville 
—South.  Monon  Collateral  Joi't  Bonds      135,112  98 

Interest  on  Georgia  Pacific  and  Richmond 
<&  Danville  Equipment  Sinking  Fund 
5%  bonds  accrued  prior  to  July  1,  1902  2,108  34 

Miscellaneous  items  written  off. 40,306  90 

1,711,497  58 

Credit  Balance  June  30, 1903,  carried  forward $5,962,561  57 


TABLE    5.— FUNDED   DEBT   JUNE    30,    1903,   COMPARED   WITH    JUNE    30,    1902. 


CLASSES    OF  BONDS. 


Frineipal 
IHte. 


Southern  Ry.— 

1st  Consolidated  Mortgase  Bonds 

Ist  Consolidate!  Mort  Bonds,  Series  "  B"  (owned  by  Southern  By.  Co.) 

East  Tenne-isee  Reorganization  Mortgage  Bonds 

Memphis  Division  Ist  Mortgage  Bonds 

Memphis  Division  2d  Morttfage  Bonds  (owned  by  Southern  By.  Co.) 

Aiken  Branch  1st  Mortgage  Bonds 

St.  Louis  Division  Ist  Mortgage  Bonds 

Mobile  &  Ohio  Collateral  Bonds 

Collateral  Trust  2-5- Year  Bonds 

Louisville  &  Nashville-Southern  Mcnon  Collateral  Joint  Bonds: 

Total  our.'standinE',  $1 1,78-  ,642.    South.  Ry.  Co.'s  proportion, one-half, or 
Richmond  &  Danville  RR.— 

Consolidated  Mortgage  Bonds.... 

Debenture  Mortgage  Bonus 

Equipment  Sinki'  g  Fund  Mortgage  Bonds 

Washington  Ohio  &  Western  RR.— 

1st  Mortgage  Bonds 

Richmond  Yoik  River  &  Chesapeake  RR.— 

Ist  Mortgage  Bonds 

2d  Mortgage  Bonds 

Atlantic  Tennc'  see  &  Ohio  RR.— 

Ist  Mortgage  Bonds 

Western  North  Carolina  RR.— 

1st  Consolidated  Mortgage  Bonds 

Charlotte  Columbia  &  Augusta  KR.— 

1st  Mortgage  Bonds,  Extended 

2d  Mortgage  Bonds 

Columbia  &  Gieenville  RR.— 

1st  Mortgage  Bonds 

Eaet  Tennessee  Virginia  &  Georgia  Ry.—  . 

Ist  Mortgage  Bonds 

Consolidated  Mortgage  Bonds 

Alabama  Central  RR — 

1st  Mortgage  Bonds 

Georgia  Pacific  Ry — 

Ist  Mort g.4ge  Bonds 

Equipment  Sinking  Fond  Mortgage  Bonds 

Knoxville  &  Ohio  RR.— 

1st  Mortgage  Bonds 

Spartanburg  Union  &  Columbia  RR.— 

Ist  Mortgage  Binds 

Virginia  Midland  Ry.— 

Serial  Mortgage  Bondfi,  Series  A 

"     ■<      .1      .<   3        ................. 


1994 
11^94 
1938 
1996 
1996 
1998 
1951 
1938 
1906 


Interest. 


Due. 


Jan.  & 
Jan.  & 
Mar.  & 
Jan.  & 
lApr.  & 
Jan.  & 
I  Jan.  & 
Mar.  & 
'June  & 


July 

July 

Sept 

July 

Oct 

July 

July 

Sept 

Deo. 


1952     jjan.  &  July 

1915     I  Jan.  &  July 
1927      Apr.  &  Oct 
Vax.  Dates  Mar.  &  Sept 

1924      Feb.  &  Aug. 


Bate 
Per  Oent 


1910  Jan.  & 

1910  May  & 

1913  lApr.  & 

1914  'jan.  & 


1909 
1910 


Jan.  & 
Apr.  <te 


July 
Nov. 

Oct 

July 

July 
Oct 


1916      Jan.  &  July 


1930 
1956 


Tan.  & 

May  & 


July 
Nov. 


1918     'Jan.  &  July 


C. 
D. 

E. 
F., 


General  Mortgage  Bonds  . 
Charlottesville  &  Rapidan  RR.— 1st  Mortgage  Bonds 
Atlantic  &  Yadkin  Ry.— Ist  Mortgage  Bonos , 


Total  as  per  Balance  Sheet . 


1922      Jan.  & 
Var.  Dates  Feb.  & 


July 
Aug. 


1925      Jan.  &  July 

I 
1995      Jan.  &  July 


1906 

Mar. 

& 

1911 

Mar. 

& 

1916 

Mar. 

& 

1921 

Mar. 

& 

1926 

Mar. 

& 

1S31 

Mar. 

& 

1936 

May 

& 

1913 

Jan. 

& 

1949 

Apr. 

& 

Sept 

Sept 
Sept 
Sept 
Sept 
Sept 
Nov. 
July 
Oct 


5 

4 
5 

•IVS 
5 
4 
4 
4 
4 


6 
6 
5 


5 

4J2 


6 
6 


o 

7 


5 
5 


6 
5 


6 
6 
6 
5 
5 
5 
5 
6 
4 


Amount  Outstanding. 


June  30, 1903.  1  June  30, 1902. 


"$38,736,000 

2,001,000 

4,5UO,000 

t5,2'^3,L00 

1,500,000 

150,000 

}  11,750,000 

7,996,000 

4,000,000 

5,894,321 

5,097,000 

3,368,000 

375,000 

1,025,000 

400,000 
500,000 

150,000 

2,531,000 

1,407,500 
500,000 

2,000,000 

I 

3,106,000; 
12,7  7  0,000  [ 

1,000,000: 

5,660,000 


t  $36,465,000 

'4,56o"600 

5,0?3,0OO 
1,500,000 
150,«  00 
11,250,0)0 
7,949,000 
4,000,000 


2,000,C00 


600,000 
1,900,000 
1,100,000 

9i0,000 
1,774000; 
1,310,000 
4,a59,000 

277,500 
1,500,000 


5,997,000 

3,368,000 

490,000 

1,025,000 

400,000 
500,000 

150,000 

2,531,000 

l,480,f00 
500,000 

2,000,000 

3,10R,000 
12,770,000 

1,0C0,000 

5,660,000 
69.000 

2,000,000 

1,000,000 

600,000 
1,900,000 
1,100,000 

950,000 
1,775,000 
1,310,000 
4,859,000 

294,400 
1,500,000 


$138,870,3211       $129,231,900 


*  Including  $3,439,000  owned  by  the  Company  June  30,  1903.    t  Including  $2,790,000  owned  by  the  Company  June  30, 1902.    X  Including 
9 100,000  owned  by  the  Company  June  30, 1903.    §  Inoladlng  $500,000  owned  by  the  Company  June  30, 1903. 
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Table  6.-OUTdTANDINQ  SECURITIES  OF  LEASEHOLD 

ESTATES. 


AtK-inta  J:  Cbarl'tte  AlrL.Ry.: 
l8t  Mo'  tgajre  Pref.  Bonds.. 

let  Mortjra'jte  Bomle 

Ini'ome  Mort.  Bonds,  Ext.. 


Prin- 
cipal 
Due. 


1907 

190 

190 


Jnlertst. 


Due. 


A&O 
J  A  J 
A&O 


Stock M&S 


Xorth  Carolina  RR.: 
Stock     

Oeorifls  MldUnd  Ry.: 

let  Morriraite  Bondr 

»uth»>m  Ry  —Carolina  Dlv.; 

Oer'i  .Mortgage  Bonds 

part  Union  €&  Columbia  RR.; 

Ist  Mortifftije  Bonds  

Blaikv.  Alston  ..t  Newb.  RR.: 

let  Mortjraice  Bonds 

So.  (^arollna  A  Oeortcia  RR.: 

Ist  Mortgage  Bonds 

Bmmtfr  Jt  Wateree  KlverBR.; 

l»t  Mort«s«p  Bonds 

Mobilt<  A  Binninkrham  RR.: 

Prior  Lien  Bonds 

Lat  MortHMce  Bonds 

Pre/orred  Stock 


1946 

I  1952 

I  1995 

I  1908 

I  1919 

I  1919 

1945 
1945 


Riohm'd  &  Mpcklenb'g  RR.: 
iBt  Mort i; acre  Bonds 

Atlantic  &  Danville  Ry.: 
iBt  Mortgage  Bonds 


Total  aa  per  Balance  Sheet 


1948 
1943 


JAJ 

A&O 
J<Sr  J 
J&J 
F4eA 
M<bN 
A&O 

JAJ 

J  &  J 
J&D 

M<feN 

J&J 


Rule. 
f.Ot. 


4 

7 

4 
7 


3 

4 

4 

6 

5 

5 

5 
4 


4 

4 


Amount   OiUslanding. 


June  30,     7i/tie  30, 
1903.  1902. 


500.000 
4,250,000 

750,000 
1,700,000 

7,200.000 

4,000,000 

1,650,000 

'5,000,000 

1,000,000 

9,500 

5,250,000 

100,000 

600,000 

1,200.000 

900,000 

2,700,000 

315,000 

8,925,000 


31,149,500 


$ 

500,000 
4,2.'S0,0  0 

750,000 
1,700,000 

7,200,000 

4,000,000 

1,650,000 


5,250,000 

100,000 

600,000 

1,200,000 

900,000 

2,700,000 

315,000 

3,925,000 

25,140,000 


■  Owned  by  the  Company. 


T«bl«    7.— STATEMENT   OP   SECURITIES  OWNED   BY  SOUTH 

■RN  RAILWAY  CO.,  AND    BY  IT  PLEDGED  UNDER 
ITS    FIRST    CONSOLIDATED    MORTGAGE 
AS    OF    JUNE    30,    1903. 

Naub  of  Skcuritt—  June  30, 1903 

Railroad  Bond*—  Par  Viiluc. 

Alabama  C<>ntral  RR.  Co Income  Bonds  and  Scrip  $1,355,275  00 

DanvlUf  &  Western  Ry.  Co letMtge.  5%  1,051,000  00 

Elberton  Air  Line  RR.  Co let  Mtge.  7%  150,OoO  00 

High  Point  R.  A.  &  So.  RR  Co    let  Mtge.  6%  402,000  00 

North  I  arol'na  Midland  RR.  Co IstMtge.  6%  801,00000 

Piedmont  RR.  Co let  Mtge.  6%  500,000  00 

Piedmont  RK.  Co 2d  Mtge.  6%  500.000  00 

Soutbem  Ry.  Co.  in  Kentucky   letMtge  5%  3,000,<'00  0  > 

Southern  Ry.  Co.  In  Mteeisslppl IstMtge.  5%  200,000  00 

Western  North  Carolina  RR.  Co. Ist  Mt-^O.  6%  1,325,000  00 

Washington  Ohio  &  Western  RR.  Co let  Mtge.  4%  225,000  00 

Yadkin  RR.  Co Ist  Mtge.  6%  615,000  00 


Total  Bonds $10,124,275  00 


MaUnxut  Slotki— 

Alabama  Great  Southern  Ry.  Co.,  Limited.. Class  "A"  $1,725,000  00 

.. Class  "B"  4,540.0">0  00 

Atlantic  &  Yadkin  Ry.  Co 999,300  00 

High  Point  R.  A.  &  Ho.  RR.  Co 212,600  00 

Knoxville  &  Ohio  RR  Co 1,111,300  00 

Mobile  &  Birmingham  BR.  Co Common  880,400  00 

'*                •'                "         Preferred  20.500  00 

North  Carolina  Midland  RR  d 787,600  00 

Ore  Belt  RR.  Co 30,000  00 

Southern  Ry.  Co.  in  Kentucky 998,20000 

Yadltln  RR.  Co 462,75000 

Total  Stocks. $11,767,600  00 


Other  Beeuritien— 

Chesapeake  BteamshipCo.  Capital  Stock 

••         "  Certtfloates  of  Indebtedness 


Total  Other  Securities.. 


$400,000  00 
250,000  00 

$S50,000  00 


Total  Bonds,  Stocks  and  Other  Securities $22,541,875  00 


Book  Valuation,  as  per  Balance  Sheet $13,696,233  65 


Table  8. -STATEMENT  OF  SECURITE8  OWNED  BY  SOUTHERN 

RY.    COMPANY    AND    BY    IT   PLEDGED    UNDER   ITS 

DIVISIONAL     MORTGAGES,     COLLATERAL 

TRUST  INDENTURES  AND  NORTH 

CAROLINA  RR.  LEASE  AS 

OF  JUNE  30,  1903. 

June  30, 1903. 
Name  op  Security—  tar  Value. 

Under  Soijthekn  Ry.  Memphis  Div.  1st  and  2d  Morts.— 

Memphis  *  Chnrleeton  Rv.  Co.  1st  Mort.  6%  Bonds $900,000 

Shettleld  Machine  Works  First  Mortgage  6%  Bonds 75,000 

Under  Southern  Ry.  St.  Louis  Div.  First  Mortgage— 
Southern  By  Co.  of  Indiana  First  Mogtgage  5%  Bonds..     5,000,000 
"  Stock 999,300 

Under  South.  Rt.  Mobile  &  Ohio  Coll.  Trust  Inden.— 

Mobile  &  Ohio  RR.  Co.  General  Mortgage  'k%  Bonds 7,996,000 

To  Securk  South.  Ry.  Mobile  &Ohio  Stock  Tr.  Cert's - 

Mobile  &  Ohio  RR.  Company  Stock 4,932,600 

Under    Louisvii  le    &     Nashville-Southern   Monon 
Collj^teral  Trust  Indentdbb  - 
Chicago  Indianapolis  c'e  Louisville  Ry.   Oo.     (Monon) 

Preferred  Stock    1,936,700 

Chicago    Indtanapolie    &    LouisvUle    Ry.  Oo.  (Monon) 

Common  Stock 4,873,460 

Under  North  Carolina  Railroad  Lease- 
United  States  3%  Bonds 170,000 

Total  Bonds  and  Stocks $26,883,050 

Book  Valuation,  as  per  B^anoe  Sheet. $19,705,673 


Table    9.— STATEMENT  OF   SECURITIES    IN   TREASURY    UN- 
PLEDGED, HELD  FOR  CONTROL  OR  AS  MUNIMENTS 
OF  TITLE,  ETC.,  JUNE   30,  1903. 

Name  of  Security—  June  30, 1903 
llailroad  SloeKs—  J'ar  Value. 
Alabama    Great    Sontbem   Railway    Co.,   Limited- 
Class  "B" $65,500  00 

Atlantic  &  Yadkin  Railway  Co 700  00 

Augusta  &Summervllle  Railroad  Oo. 50,000  00 

Blue  Ridge  Railway  Co  100,000  00 

Carolina  &  Tennessee  Southern  Railway  Co 60,000  (X) 

Cincinnati  New  Orleans  &  Texas  Pacilic  Railway  Co..  400  qO 

Central  Transfer,  Railway  &  Storage  Company 25,000  00 

Copper  Ranee  Southern  Railway  Co 10,000  00 

Cumberland  Railway  Co  10'  ,000  00 

Danville  &  Western  Railway  Co  368,600  00 

Danville  MocksTllle  &  Southwestern  Batlroad  Co 50,200  0  • 

Elberton  Air  Line  Railroad  Co. 93,400  00 

Georgia  Midland  Railway  Co 1,000,' 00  00 

Georgia  Southern  &  Florida  Railway  Co 611,900  00 

Hart  well  Railway  Co 20,000  00 

High  Point  Randleraan  Asheboro  &  Southern  RR.  Co..  100  00 

Knoxville  &  Ohio  Railroad  Co 9,800  00 

Lawrencoville  Branch  Railroad  Co .......^  75  00 

Middlesborough  Mineral  Railway  Co 35,000  00 

Mobile  &  Birmingham  Rallrrad  Oo 6,400  00 

Norfolk  &  Poriauiniitli  Belt  Line  Railroad  Co 6,200  00 

Northern  Alabama  Railway  Co 46,900  00 

North  &  South  Carolina  Railroad  Co 50,Ot  0  00 

Ore  Belt  Railroad  Co 700  00 

Richmond  &  Mecklenburg  Railroad  Oo 300,000  00 

RosweU  Railroad  Co 37,400  00 

Slevern  &  Knoxville  Railroad  Co  140,000  00 

Southern  Railway  Co.  in  Kentucky 1,800  00 

Southern  Railway  Co    of  Illinois 3,000,000  00 

Southern  Railway— Carolina  Division 4,176,200  00 

State  University  Railroad  Co 16,800  00 

Tennessee  &  Carolina  Southern  Railway  Oo 2c  0,000  00 

Total  Railroad  Stocks $10,472,675  00 

Other  Seeuritiet— 

East  Tennessee  Telegraph  Co.  Stock $1,750  00 

Southwestern  Construction  Co.  Stock 16,600  00 

MisceUaneous 1,881,554  57 

Total  other  Securities $1,399,904  57 

Total,  par  value,  Railroad  Stocks  and  other  Becori- 
tles... $11,872,479  ^7 

Book  valuation,  as  per  Balance  Sheet $3,338,286  3i 


THE    DENVER    A    RIO    GRANDE    RAILROAD    COMPANY. 


SEVENTEENTH    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR    ENDED    JUNE    30,    1908. 


To  the.  Stockholders  of  the  Denver  &  Rio  Orande  Railroad 
Company : 

The  Income  of  your  Company  during  the  fiscal  year  ended 
June  30,  1903,  exclndin^^  accretions  to  the  Renewal  Fund, 
but  including  $209,716  99  interest  and  dividends  on  securi- 
ties, was  $17,514,276  85,  aa  increase  of  $311,686  44  compared 
with  the  previous  year. 

The  groes  earnings  from  operation  were  $17,304,559  86, 
being  an  increase  of  $267,731  S-*.  The  operation  expenses 
were  $10,629,850  38,  being  an  increase  of  $298,307  95.  The 
net  earnings  were  $6,674,709  48,  being  a  decrease  of  $30,- 
876  r)7,  The  increase  in  gross  earnings  from  operation  was 
1*57  per  cent;  the  increase  in  expenses  was  289  per  cent  and 
the  decrease  in  net  earnings  was  0  46  per  cent. 

After  providing  for  interest  on  funded  debt,  taxes,  insur- 
ance and  rental  of  leased  lines,  and  two  eeoaiannual  divi- 
dends of  2%  per  cent  each  upon  the  preferred  stock,  and  con- 
tributions amounting  to $120,000,00  to  the  Renewal  Fund,  there 
remained  a  .surplus  from  the  year's  operation  of  $322,561  57 


Against  which  there  was  charged: 

For  betterments $417,546  61 

For  worn-out  narrow-gauge  equipment.     19,250  00 


I 


486,796  61 


Leaving  a  Net  Surplus  to  Profit  and  Loss  of •.  .$185,764  96 

The  details  of  the  Profit  and  Loss  account  will  be  found  on 
page  706. 

There  were  Iwnds  and  stocks  in  the  Treasury  on  June  80th, 
1903,  amounting  to  $25,562,170  at  par  value,  but  appearing  on 
the  books  at  $23,968,044  09,  and  in  addition  there  were  in  the 
Special  Renewal  Fund  securities  at  par  and  cash  amounting 
to  $551,583  31,  the  book  value  of  which  was  $451,797  06. 
There  were  also  bonds  and  stocks  of  branch  lines  and  the 
Utah  Fuel  Co..  amounting  to  $16,514,000  at  par.  carried  on 
the  books  at  $9,568,063  52,  deposited  with  the  Morton  Trust 
Company,  Trustee,  as  collateral  for  certain  First  Consoli- 
dated Mortgage  Bonds  of  the  Rio  Grande  Western  Railway 
Co.  A  detailed  statement  of  all  these  securities  is  submitted 
on  page  707. 
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There  were  no  unpaid  vouchers  at  the  close  of  the  fiscal 
year  except,  as  usual,  those  for  the  month  of  June,  payable 
in  the  ordinary  course  of  business  during  the  following 
months,  and  there  was  no  floating  inaebtedness. 

In  the  last  annual  report  your  Directors  referred  to  the 
construction  of  a  branch  from  Delta  Station,  along  the  North 
Fork  of  the  Gunnison,  known  as  the  North  Fork  Branch, 
and  stated  that  the  work  was  being  done,  for  convenience, 
under  the  charter  of  the  Rio  Grande  Railroad  Company. 
This  branch.  43  miles  long,  through  a  valley  prolific  in  farm 
and  orchard  products,  and  in  the  proximity  of  large  coal 
depoaita,  was  completed  and  placed  under  traffic  about  the 
dose  of  1902.  It  has  thus  far  fulfilled  the  expectations  of 
the  management  and  already  given  assurance  of  being  a 
valuable  addition  to  the  system.  For  convenience  in  opera- 
tion and  accounting,  the  corpus  of  the  property,  subject  to 
your  approval  at  the  coming  annual  meeting,  has  been  taken 
over  by  the  Denver  &  Rio  Grande  Railroad  Company,  and 
nearly  the  entire  cost  of  it  has  been  paid  for  by  the  proceeds 
of  $850,000  00  First  Consolidated  Mortgage  4  per  cent  Bonds, 
being  a  part  of  the  $6,900,000  00  reserved  under  the  terms  of 
the  mortgage  for  certain  purposes  set  forth  fully  in  former 
reports. 

A  year  ago  your  attention  was  called  to  the  construction 
of  the  Castle  Valley  Cut- off  on  the  Rio  Grande  Western 
Railway,  commenced  in  the  spring  of  1902,  and  you  were  in- 
formed that  a  contract  had  been  let  for  twenty- one  miles  of 
grading.  This  portion  of  the  line  has  been  completed,  but 
no  further  contracts  have  been  let,  nor  is  it  contemplated  to 
extend  the  branch  during  the  curreut  calendar  year.  To 
cover  the  cost  of  the  constructed  mileage,  $400,000  Rio 
Grande  Western  First  Consolidated  Mortgage  4  per  cent 
Bonds  were  issued. 

In  former  reports  it  was  stated  that  the  work  of  standard- 
guaging  the  Creede  branch  was  in  progress,  and  that  a  year 
ago  14  miles,  from  Monte  Vista  to  Del  Norte,  were  changed 
from  narrow  to  standard-gauge.  This  work  was  continued 
during  the  year  covered  by  this  report  for  a  further  distance 
of  39  miles  to  Creede,  an  important  mining  district  at  the 
end  of  the  branch,  so  that  the  entire  line  from  Alamosa  to 
Creede,  a  distance  of  70  miles,  is  now  standard-gauge.  Nearly 
all  the  cost  of  this  work  has  been  charged  to  operation  expen- 
ses during  the  last  three  or  four  years. 

The  independent  examination  of  the  accounts  of  the  Com- 
pany, required  by  the  by-laws,  was  again  made  by  Mr.  War- 
ren Q,  Purdy  on  behalf  of  the  shareholders,  he  having  been 
selected  by  the  Committee  appointed  by  them  at  their  last 
annual  meetiog.  His  certificate  is  submitted  herewith  for 
your  information. 

Your  Directors  desire  to  call  attention  to  the  large  in- 
creases in  the  equipment  of  the  System  in  the  last  two  fiscal 
years,  consisting  of  60  standard- gauge  locomotives,  12  nar- 
row-gauge locomotives,  20  standard -gauge  passenger  coaches, 
2  baggage,  mail  and  express  cars,  1  dining-car  and  4,500 
freight  cars  of  various  classes. 

Their  reason  for  making  these  large  additions  to  equip- 
ment is  the  growing  business,  both  passenger  and  freight,  in 
the  territory  traversed  by  the  System,  and  more  especially 
the  increase  in  the  coal  output  of  the  Colorado  Fuel  &  Iron 
Company,  the  principal  coal  and  coke  producer  in  Colorado, 
a  large  portion  of  whose  traffic  is  tributary  to  your  System; 
together  with  the  growth  in  business  of  the  Utah  Fuel  Com- 
pany, which  is  controlled  by  your  Company,  and  whose  de 
relopment  has  been  quite  gratifying. 

The  output  of  coal  in  the  State  of  Colorado,  including  that 
converted  into  coke,  during  the  yeaj  1899,  was  5,616,133  tons, 
and  in  the  year  1902,  8,866,972  tons,  an  increase  of  3,250,839 
tons,  or  about  58  per  cent.  Daring  the  last  three  fiscal 
years,  ended  June  30th,  the  Colorado  Fuel  &  Iron  Company 
increased  Its  output  2,865,816  tons,  or  nearly  69  per  cent. 
The  output  of  coal  in  the  State  of  Utah,  including  that  con- 
verted into  coke,  for  the  year  1899,  was  878,122  tons,  and  for 
the  year  1902,  1,641  436  tons,  an  increase  of  763,314  tons,  or 
about  87  per  cent,  and  during  the  same  three  years  the  Utah 
Fael  Company  increased  its  output  755.428  tons,  or  about  98 
per  cent.  The  output  of  the  Utah  Fuel  Company,  for  the 
year  1902,  was  93  per  cent  of  the  total  output  of  the  State  of 
Utah.  During  the  last  two  fiscal  years  ended  June  30th, 
the  Utah  Fuel  Company  increased  its  output  590,785  tons,  or 
about  54  per  cent. 

It  was  therefore  to  meet  the  demands  of  the  growing  busi- 
ness of  these  two  industrial  corp  rations  and  of  other  coal 
producers  that  your  directors  considered  it  prudent  to 
arrange  for  large  additions  to  the  freight  equipment,  and 
further  additions  are  under  consideration  for  the  ensuing 
fiscal  year. 

Besides  having  to  provide  for  the  larger  coal  and  coke  ton- 
nage in  Colorado  and  Utah,  some  other  classes  of  traffic  have 
made  material  increases,  provision  for  which  was  deemed 
advisable,  especially  in  Utah,  where  smelters  of  large  capac- 
ity have  tieen  constructed,  and  others  are  in  contemplation. 

A  considerable  portion  of  the  narrow  gauge  freight  equip- 
ment is  twenty-five  or  more  years  old,  and  while  the  cars 
have  been  maintained  from  year  to  year  as  well  as  might  be, 
considering  the  character  of  their  construction,  it  is  desir- 
able, as  well  as  economical,  to  replace  many  of  them  with 
narrow-gauge  freight  cars  of  modem  pattern  and  of  much 
greater  average  carrying  capacity,  and  this  the  management 
has  in  mind. 

The  expenditure  for  equipment  on  the  Denver  &  Rio 
Grande  Railroad  during  the  year  ended  June  30,  1902,  was 


$2,165,908  2r),  and  during  the  fiscal  year  ended  June  30.  1903, 
$1,708,190  51,  making  a  total  for  the  two  years  of  $3,874,098  76; 
of  which  $500,000  was  charged  to  Income  and  $103,800  to 
Renewal  Fund,  the  balance  being  added  to  the  Equipment 
Account. 

The  expenditure  for  equipment  on  the  Rio  Grande  Western 
Railway  during  the  two  years  amounted  to  $703, 9i '3  53.  De- 
tails of  tbe  expenditures  for  equipment   on  both  the  Denver 

6  Rio  Grande  Railroad  and  the  Rio  Grande  Western  Railway 
will  be  found  on  page  31  of  the  1902  report,  and  page  33  of 
this  [p^mphlet]  report. 

There  were  issued  during  the  last  two  years  $4,800,000  of 
First  Consolidattd  Mortgage  4  Per  Cent  Bonds,  the  proceeds 
of  $3,400,000  were  used  for  the  purchase  of  equipment,  $850,- 
000  000  for  the  purchase  of  the  North  Fork  Branch,  and  the 
proceeds  of  $55it.000  were  set  aside  for  improvements  on  the 
Denver  &  Rio  Grande  Railroad. 

Daring  the  year  your  main  lines  were  strengthened  by  the 
use  of  9,304  tons  of  85-lb.  steel  rails  on  the  Denver  &  Rio 
Grande  Railroad,  releasing  52  and  65-lb.  rail,  which  will  be 
used  on  other  parts  of  the  System;  and  by  the  use  of  5,179 
tons  of  75  and  86-lb.  rail  on  the  Rio  Grande  Westera  Rail- 
way. 

Your  line  was  also  improved  by  the  building  of  a  second 
track  from  Joy  to  Goodnight,  2*53  miles,  which  completes 
the  re- alignment  and  double  track  from  Pueblo  to  the  latter 
point,  a  distance  of  476  miles,  reducing  curves  from  5  deg. 
30  min.  to  2  deg.  10  min.,  and  grades  from  0  80  per  cent  to 
0*62  per  cent;  the  continuation  of  aline  change  from  Nathrop 
to  Buena  Vista,  9*30  miles  long,  which  contemplates  m  re- 
duction in  grade  from  1  "42  per  cent  to  1*00  per  cent,  and 
curves  from  7  deg.  0  minutes  to  0  degrees  30  min.,  and  the 
continuation  of  a  line  change  east  of  Minturn,  with  275 
miles  of  second  track,  where  curves  will  be  reduced  from 

7  deg.  30  min.  to  3  deg.  30  min.,  and  a  uniform  grade  estab- 
lished. 

Changes  at  Glenwood  Springs  were  also  prosecuted  during 
the  year,  which  contemplate  a  new  metal  bridge  over  the 
Grand  River,  with  two  2l3-ft.  through  spans,  two  deck  spans, 
one  108  feet  and  the  other  112  feet,  aggregating  1,900,000 
pounds  of  metal,  together  with  a  depot  to  be  erected  on  the 
main  line  in  place  of  one  now  inconveniently  situated  on  the 
Aspen  Branch. 

On  account  of  the  frequent  washouts  from  Fountain 
Creek  at  Buttes,  the  work  of  raising  the  grade  five  feet  and 
placing  165  foot  through  pin  connected  bridge  on  concrete 
abutments,  was  started,  and  considerable  progress  was  made 
during  the  year. 

Bridges  between  Minturn  and  New  Castle,  on  the  Denver 
&  Rio  Grande  RR.,  were  re-enforced  to  carry  heavier  engines, 
and  five  metal  spans  of  heavier  design  than  those  previously 
in  use  were  placed  at  bridges  on  your  main  line  between 
Colorado  Springs  and  Leadville. 

On  the  Rio  Grande  Western  Railway,  the  rectifying  of 
grades  and  the  ballasting  of  the  line  from  Salt  Lake  to 
Provo,  a  distance  of  45  miles,  including  extensive  work  in 
the  Jordan  Narrows  and  at  Germania  weie  comple'ed  during 
the  year  and  constitute  a  reduct  on  of  grades  from  1*00  per 
cent  to  0*65  per  cent,  and  the  widening  of  embankments  to 
18  feet. 

There  were  also  completed  during  the  year  line  changes 
of  2'3  miles  near  Tucker  and  3'9l  miles  near  Wellington. 

A  second  track  from  Salt  Lake  to  Bingham,  11  miles  long, 
has  been  completed  since  the  close  of  the  fiscal  year,  and  is 
now  in  service.  On  this  line  there  are  four  smelters  in 
operation,  including  the  new  plant  of  the  American  Smelt- 
ing &  Refining  Co. ;  also  a  sampling  works  and  »  sugar 
factory. 

Grade  corrections,  including  widening  of  banks  from  Salt 
Lake  to  Ogden,  reducing  the  present  grade  from  -80  per  cent 
to  -65  per  cent,  were  partially  completed  during  the  year. 

Twenty-six  metal-girder  bridges,  varying  from  24  feet  to 
64  feet  in  length,  were  placed  at  points  on  the  main  line  of 
the  Rio  Grande  Western  Railway,  where  no  changes  in 
alignment  or  grade  were  planned,  and  iron,  concrete  or  tile 
culverts  replaced  wooden  boxes  under  the  main  trark  be- 
tween Grand  Junction  and  Ruby,  a  distance  of  22  miles,  and 
between  Salt  Lake  and  Ogden,  a  distance  of  37  miles. 
Twelve-girder  spans,  varying  from  32  to  64  feet  in  length, 
have  been  placed  on  the  Scofield  Branch  where  wooden 
Howe  truss  spans  required  renewal. 

Concrete  culverts  and  iron  or  tile  pipes  have  been  substi- 
tuted for  all  wooden  drain  and  irrigating  boxes  under  the 
track  for  an  aggregate  distance  of  104  miles  of  the  328  miles 
of  main  line  west  of  Grand  Junction. 

Buildings  covering  stations,  ice  houses,  additions  to  shops 
and  fuel  and  water  conveniences,  were  erected  at  various 
points,  a  number  of  side  tracks  and  spurs  to  industries  were 
bailt,  and  extensive  additions  to  yards  were  made  during  the 
year. 

The  various  expenditures  for  improvements  in  Roadway 
and  Structures,  referred  to  in  this  report,  aggregated  the 
sum  of  $l,3:i5,652  46,  which  was  charged  in  the  accotmts,  re- 
spectively, to  Cost  of  Road  $287,477  79,  to  Income  $417,546  61, 
and  to  Operation  $630,628  06.  Details  will  be  found  on  pages 
34  and  35  of  pamphlet  report. 

The  earnings  of  the  Company  on  traffic  to  and  from  the  Rio 
Grande  Southern  Raihoad  during  the  fiscal  year  were  $443,- 
664  14  as  against  $484,284  25  for  the  previous  year.  The 
income  of  the  Rio  Grande  Southern  from  all  sources  was 
$563,366  75,  a  decrease  of  §20,015  04  compared  with  the  pre- 
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vious  year,  and  there  was  a  surplus  of  $73.357  04  after  provid- 
ine  for  operation  expenses,  interest  on  funded  debt,  taxes 
ana  insurance. 
By  order  of  the  Board  of  Directors. 

E.  T.  JEFFERY, 

Pre»ident. 
Now  York,  August  25th.  1908. 


Denver,  Colokado,  August  17,  1903. 

To  the  StockTwldera  of  the  Denver  tt  Rio  Grande  Railroad 
Company : 

The  Committee  appointed  at  the  Annual  Meeting  of  the 
Stockholders  of  the  Denver  &  Rio  Grande  Railroad  Com- 
pany held  at  Denver,  Colorado,  October  21,  19i'3,  having  re- 
quested that  I  examine  the  books  and  accounts  of  your  Com- 
pany for  the  fiscal  year  ending  June  30,  19(  3,  I  have  the 
honor  to  report  that  I  have  completed  the  examination  and 
hereby  certify  that  the  statements  of  the  financial  condition 
of  the  Company,  as  shown  in  the  annual  report  for  that 
period,  are  correct  and  »s  detailed  therein. 

The  details  cf  the  several  accounts,  as  shown  in  the  General 
Balance  Sheet,  Statement  of  Earnings  and  Expenditures  and 
the  Income  Account,  with  the  statistical  information  given 
in  the  report,  are  complete  and  correct,  and  are  as  shown  by 
the  records  in  the  general  books  of  the  Company. 

To  the  oflBcers  of  your  company  I  am  under  obligation  for 
valuable  assistance  rendered  me  while  in  performance  of  this 
duty;  they  have  extended  to  me  every  facility  to  enable  me 
to  make  the  examination  thorough  and  complete. 

Very  respectfully, 

W.  G.  PURDY, 

On  behalf  of  the  Stockholders, 


REPORT    OF    THE    COMPTROLLER. 


The  Denveb  &  Rio  Grande  Railroad  Co. 
New  York,  August  13th,  1903. 
Mr.  E.  T.  Jeffery.  Prssident. 

Dear  Sir:- I  beg  to  present  herewith  my  report  of  the 
Company's  financial  condition  June  30,  1903,  consisting  of 
the  adjustments  made  in  the  General  Profit  and  Loss  and 
Renewal  Fund  Accounts,  during  the  fiscal  year  then  ended, 
together  with  Comparative  Balance  Sheet,  Summary  of  its 
financial  operations  outside  of  its  Income  Account,  based  on 
such  comparison! ,  and  Tabular  Statement  of  Securities  owned 


by  the  Company  at  that  date,  arranged  in  the  order  named.  In 
conjunction  with  the  Balance  Sheet  and  immediately  follow- 
ing it,  I  have  inserted  a  statement  showing  the  adjustments 
made  in  the  account  of  "Cost  of  Road"  for  the  fiscal  year 
ended  June  30,  1903. 

Annexed  hereto  is  the  report  of  the  General  Auditor,  ex- 
hibiting in  detail  the  Earnings  and  Expenses,  and  other 
statistical  information  from  the  records  or  the  Companj'  for 
the  same  period. 

Very  respectfully, 

Stephen  Little, 

Comptroller. 


GENERAL  PROFIT  AND  LOSS  ACCOUNT. 


(Adjustments  therein  during  the  year.) 

DR. 

By  balance  Jane  30, 1902 

By  surplus  for  the  year  ercled  June  30, 
1903,  as  per  Income  Account  (page  708). 

By  Old  Vouchers.  Pay  Checks  and  Un- 
claimed Wages  closed  out 

To  Discount  on  D.  &  R.  G.  RR.  Co.  Ist 
Consolidated  Mtge.  4%  Bonds  sold $85,000  00 

To  Discount  on  R.  G.  W.  Ry.  Co.  Ist  Con- 
solidated MtKP.  4%  Bonds  sold 330,00000 

By  Adjustments  during  the  year  to  the 
credit  of  Profit  and  Loss  di- 
rect   $4,993  82 

Less  Adjustments  for  same  pe- 
riod to  the  debit  of  Profit  and 
Lossdlrect 263  25 


OR. 

$3,377,643  15 

185,764  96 
3,836  81 


To  Balamcb 3,156,975  49 


4,730  57 


$3,571,975  49    $3,671,975  4» 


By  Balance  at  credit  of  Profit  and  Loss 
June  30,  1903,  see  Comparative  Bal- 
ance Sheet  (page  21  of  pamphlet  report). 


$3,156,976  49 


RENEWAL    FUND. 

(Adjustments  therein  June  30,  1902,  to  June  30,  1903.) 

DR.  OR 

By  Balance  June  30, 1902 $313,922  08 

By  Receipts  from  Income 12o,oo0  oO 

By  accretions  to  the  fund  during  the  year 17,874  98 

To  Balance $451,797  06 

$451,797  06  $451,797  Ofi 

By  Balance  at  credit  of  Renewal  Fund  June 
30,  L903,  as  per  Comparative  Balance  Sheet 
(iage  21  of  pamphlet  report) $461,797  06 


COST  OF  ROAD, 


D.  A  R.  a.  RR. 

B.  0.  W.  Ry. 

Total. 

To  Balance,  Jane  30, 1902 ., 

$101,221,564  38 

$12,295,872  80 

$113,517,4a7  18 

"  North  Fork  Branch  Construction 

$850,000  00 

$850,000  00 

"  Castle  Valley  RR.  Construction 

$267,386  97 
94,656  03 

267,386  97 

"  Betterments  for  Year  Eaded  June  30,  1903 

19?,821  7« 
46,561  00 

$1,089,382  76 

$102,310,947  14 

287,477  79 

"  Ciurent  Betterments,  Year  Ended  June  30, 1902 

46,561  00 

Added  DtiBiNO  Year 

$362,043  00 
$12,657.915  80 

$1,451,425  7« 

To  CoBT  OF  Road,  Junb  30,  1903 ." 

$114,968,862  94 

SUMMARY    OF    FINANCIAL    OPERATIONS 

o»  The  Denver  &  Rio  Obande  Railroad  Company  from  June 
30,  ly02,  to  Jone  30,  1903,  Outside  of  Its  Income  Ac- 

CODNT.       REBODBCBS  TO  BK  ACCOCKTED  FOB  THITS  : 

Decrease  of  Aiiets. 

Ciirrent  Betterments $46,561  00 

Caah 845,658  02 

Cash  for  New  Equipment 210,213  90 

Individuals  and  Companies 139,143  87 

Agents  aLd  Conductors 57,479  20 

U.  8.  Government 16.626  18 

B.  G.  W.  Ry.  Co.  First  Cons.  Mtg.  4%  Bonds  La  Treasury..  1,800,000  00 

Bundrieii 927  79 

Castle  Valley  Ry.  Co.  Capital  Stock  tn  Treastury 4,257  90 


Total  Decrease  of  Assets $3,120,867  86 

InereoMe  of  Liabilitiet. 
D.  *  R.  G.  RR.  Co.  First  Consolidated  Mortgage  4% 

Bonds $2,400,000  00 

R.  G.  W.  Ry.  Co.  First  Consolidated  Mortgage  4%  Bonds.  400  OOO  OO 

Pay-rolls     .  144,749  06 

Express  Money  Orders 4,68172 

D.  &  R.  G.  RR.  Co.  Mortgage  Bond  Coupons  due  and  un- 
paid, including  July  1  Coupons 53,432  50 

B.  G.  W.  Ry.  Co,  Mortgage  Bond  Coupons  accrued  but 

notdue  22,000  00 

Utah  Central  RR.  Co.  Mortgage  Bend  Coupons  accrued 

but  not  due  2, ♦'CO  00 

Equipment  R<»newal  Fund  53,5'9  63 

Insurance  and  other  Keserve  Fluids 170,635  93 

Dividends  on  Interim  Certificates 450  00 


Total  Increase  of  Liabilities $3,252,128  84 

Jnereaie  in  Renewal  Fund. 
(As  per  Comparative  Balance  Sheet,  Page  21,  of  pamphlet  report.) 
By  Balance  at  Credltot  Renewal  Fund,  Jane 

30.1903 $451,79706 

By  Balance  at  Credit  of  Renewal  Fund,  Jane 
30,  1903 313,922  08 


$137,874  98 


Increase  for  the  year 

Grand  Total  to  be  accounted  for 16,510,871  68 


This  sum  is  accounted  for  as  follows: 

Intreaie  of  Assets. 

Cost  of  Road 

Fquipment 

Material  and  Supplies 

Loans  aod  Bills  Receivable 

Traffic  Balances 

Pueblo  Union  Depot  &  RR.  Co.  Sinking  Fund 

Cash  (to  be  Invested)  Special  Renewal  Fund 

Castle  Valley  Ry.  Co.  Capital  Stock  (Deposited  with 

Morton  Trust  Co.,  Trustee) 

Rio  Grande  Pagosa  &  Northern  RR.  Co.  Capital  Stock. . . 


$1,451,425  76 

1,686.976  11 

337,017  38 

1,695,900  00 

80,604  56 

800  0« 

47,874  98 

91,000  00 
30,165  69 


Total  Increase  of  Assets $5,421,764  48 


Decrease  of  LiabilUiea, 

Vouchers $466,2o!2  48 

Traffic  Balances 177,388  89 

Rio  G.  W.  Ry.  Co.  Mortgage  Bond  Coupons  due  and  un- 
paid, including  July  l  Coupons 1,5400© 

Utah  Central  RR.  Co.  Mortgage  Bond  Coupons  due  and 

unpaid 620  00 

Accrued  Taxes 141,7S5  34 

Accrued  Rental  of  Leased  Lines 2,058  56 

Dividends  on  Preferred  Capital  Stock 880  00 

Sundries 30,02139 

Third  Rail  Account  Denver  to  Pueblo 47,942  98 


Total  Decrease  of  Liabilities $868,439  84 


Decrease  in  Profit  and  Loss. 
(As  per  Comparative  Balance  Sheet,  Page  21,  of  pamphlet  report.) 

By  Balance  at  Credit  of  Profit  and  Loss, 
June  30,  1903 .$3,156,975  49 

By  Balance  at  Credit  of  Profit  and  Loss, 
June  30,  1902 3,377,64315 

Decrease  for  the  year $220,667  66 

Grand  Total  accounted  for $6,510.87168 


Sept.  19,  1903.] 


THE  CHRONICLE. 


707 


yo. 

100,000 
76,000 
22,55G 

3,7^0 
5,800 
2,000 

SII5 

10,00-. 

330 

510 

62 


SECURITIES  OWNED  JUNE  30,  1903. 

Face  Value. 

10,000  000  00; 

7,.t00.000  00  I 

2,25S,t)00  00 

1,221.1.  0  00 

375.000  00 

5S0.000  00 


Capital  Stocks  in  Trbasurt— 
SbaresKloUr.  W  .  Ry.  Co.,Coin.. 
Shares  Rio  Gr.  West.  Ry  Co.,  Pf. 
Shares  Rio  Gr.  South.  RR.  Co... 
Shivre.s  Rio  Grande  Juno.  Ry  Co. 
S Utiles  Rio  Gr.  &  S.  Fe  RR.  Co.. 

pthares  Rio  Graiile  RR.  Co 

Shares  Kio   Oraude    Pagosa   & 

North.  RR  Co.  (coi-t  to  dHteK. 

Shares  Puel'loUn.  Dep.&RRCo. 

Share,-*  Western  Express  Co 

Shart  s  Carbon  County  Ry.  Co  .. 

Shares  Duchesne  Ry.  Co.     

Shares  1).  <fe  R.  G.  RK.  Co.,  Pref . 


200,000  00 

8,1    OiO 

l,000.?iOO  00 

33.000  00 

51.000  00 

6,200  00 


Book  Vatiie. 

$ 

20,750.000  00 

225,560  00 
173  311  00 
217.500  00 
580,000  00 

153,996  26 
8,120  00 
20.0011  00 
2,000  00 
5.110  20 
6,580  Oj 


Total 23,230,570  00    22,141.077  46 


Bonds  in  Treasdky— 
67  Deuv.  &  Rio  Gr.  RR.  Co.  l8t  Con. 

M.  4%  Bonds  ol  jlsi.C'OO  each    .         67,000  00  67,000  00 

33  Denv.  &  Klo  Gran   RR.  Co.  Imp. 

Mort.  5%  Boud^  of  *50o  each  .         16,500  00  16,500  00 

1  Denver  <&  Rio  Grande  RR.  Co. 

Fli  St  Cons  iMort.  4  '^  %  Bonds.  500  00  500  (  0 

1.411  Rio  Grande  South  RR.  Co.  First 

M.  4%  Bonds  of  !?  1,000  each    .    1,411,000  00  919,366  63 

1  Rio  Grande  Gunnison  Ry.  Co. 

First  Mort.  6%  Bond 100,000  00  87,00DC0 

476'Mo  Rio   Grande    Western   Ry.    Co. 

First  Cods.  Mort  49o  Bonds  ...      476  600  00  476,600  00 

260UtahCen  RR.Co.  l8tJVI.4%B'd8.      2oO,000  00         260,0i0  00 

Total 2.331,600  00      1,826,966  63 

Total  value Seour.  in  Treaa.. 25,562. 170  00    23,968.044  09 

In  Special  Renewal  Fund  — 
266  Rio  Grande  South.  RR.   <  o.  1st 

M.  4%Bondsor$1.00     eaoli...       266,003  00  172,900  00 

163  Denver  &  Rio  Grande  RR.C0  Ist 

Cons.  Mort  4%  Bonds   (131   of 

$1,000  each  and  32  of  $500 

each) 147,000  00         140,313  75 

Cash  (to  be  invested) 138,583  31         138,583  31 

Total 551,583  31  451.797  06 

aEcuRiTiES  Deposited   with 
Morton  Trust  Co.,  Trustee— 
1,301  Tintic  Range  Ry.  Co.   let  Mort. 

5%  Bonds  1,301,00000      1,360,682  56 

l,772SevlerRy.  Co.  IstM,  5%Bonds.   1,772,000  00  642,335  72 

910  Shares  Castle  Vy.  Ry.  Co.   Com. 

Stfck 91,000  00  91,000  00 

5,204  Shares  Tintio   Range    Ry.   Co. 

Pref.  Stock 520,400  00) 

7,906  Shares   Tintic    Range   Ry.    Co.  }■    1,350,071 15 

Com.Stock 780.60000) 

6,m6  Shares  Sevier  Ry. Co. Pref.  Stk..  619,600  00)  -loiinrtoo 
9.294  Shares  Sevier  Ry. Co.  Com  Stk..  929,400  00  5  i^^.i^oooo 
2,5oO  Shares   Utah   Central  RR.    Co. 

com.  Stock 250,000  00  2,745  72 

2,500  Shares   Utah   Eastern   Ry.  Co. 

Com   Stock 250,000  00  68  37 

100,000  Shares  Utah  Fuel  Co.  Com.  Stk.  10,000,00.  00      6,000,000  00 

Total 16,514,000  00      9,568,063  52 

Total  value  of  Seour.  owned  42,627,753  31    33.987  904  67 


STATEMENT  OF  EARNINGS  AND  EXPENSES 

For  the  Fiscal  Vear  Endeil  June  30.  1903, 
Compared  with  Year  Ended  Junk  30,  1902. 
Earnings—  1902  03.  1901-02.  Ine.orDec. 

Freight .$12,281,492  15   $12,1.50,028  12   /.  $131,464  03 

Passenger a,827,924  4l.        3,094.885  38      i.  13b,0J9  03 

Kx press.  Malls,  Mlscel 
laneous  and  Rents...      1,195.143  30        1,191,914  98  7.3,228  32 

Total  Earnings $17,304,559  86  $17,036,828  48  J.  $267,731  38 


Expenses— 

Maintenance  of  Way... 
MHlm'ce  of  Siruoiures. 
Muint'oe  of  Equipment 
Ct)nduol'g  Transport'n. 

Express 

General 


$1,897,253  45 

396,211  64 

1,942,014  38 

5,770,01775 

157,848  79 

465,604  37 


$1,913,547  99 

542,685  33 

1,718.378  66 

5,528  284  04 

157,795  05 

470,850  46 


n.  $1 6,294  64 

D.  146,473  69 

/.  224,515  72 

/.  241,732  81 

J.  53  74 

D.  5,246  09 


Total  Expenses $10,629,850  38  $10,331,542  43  /.  $298,307  95 


Percentage  of  Operat'n. 


61-42 


6064 


NetEarnlngs $6,674,7(9  48     $8,705,286  05  D.  $30,576  57 


EARNINGS,  EXPENSES    AND    NET    EARNINGS 

(Including  Rio  Grande  Western  Rt.) 

From  July  1, 1891,  to  June  30,  1903. 

Aver.  Miles  Net 

Tear.  Optraied.     Ear^iinyn.  Expenses.  Ear-nings. 

1891-92 2,121      $11,474,87108      $6,789,928  80     $4,684,942  28 

1892-93 2,lf0        11.814,108  47        6,885,23134  4,928,877  13 

1893-94 2,173  8,577, S62  47        5,349,.^64  60  3.227,7n7  87 

18^>4  95 2,177  9,106,53171        5,437,455  37  3,669,076  34 

1895-96 2,181        10,00«,544  90        5,848,177  06  4,lfi0,367  84 

1896-97 2,212  9,413,618  77        5,679,880  90  3,733  737  87 

1897-98 2.2b2        ll,70i,213  82        7,036,775  70  4,618,438  12 

1898  99 2,254        12,6   3  235  56        7,794,875  46  4,828.360  10 

1899-1900 2,294        14.756,683  16        9,201,848  56  5,554,834  60 

1900  1901 2,330        16.359,t^l0  34      10,31:7,136  51  6,012,473  83 

1901-1902 2,347        17  036,828  48      10,331,542  43  6,705.286  05 

1902-1803 2,378        17.304,559  86     10,629,850  38  6,674,709  48 


PER  MILE    OPERATED, 

Average  Earnings  Expenses 

Miles  Per  Mile  of  Per  Mile  of 

Tear.                Operated.             Road.  Road. 

1891-92 2,121  $5,410  00  $3  20100 

1892-93 2,160               5  469  00  3,188  00 

1893-94 2,173               3,947  00  2,462  00 

1894-95 2,177               4,183  00  2,498  00 

1895-96 2,181                4,589  00  2,68100 

189H-97 2,212               4.256  00  2,963  00 

1897-98 2,232               5,244  00  3.175  1  0 

1898  99 2,254               5.600  00  3,458  00 

1899-1900 2,294               6,433  00  4,01100 

1900  1901 2,330               7,02100  4,44100 

1901-1902  2,317               7,2S9  00  4,402  00 

1902-1903 2,378               7,277  00  4,470  00 


Net  Earnings 

Per  Mile  of 

Road, 

$2,209  00 

2,281  00 

1,485  00 

l,6>-5  00 

1,908  00 

1.688  00 

2,069  00 

2,142  00 

2,422  00 

2,580  00 

V, 857  00 

2,807  00 


CONDENSED    BALANCE    SHEET    J  ONE    30,    1903. 


ASSETS- 

Cost  of  Road  and  Structures ^ $114,968,862  94 

Equipment. 10,343,419  91 


Real  Estate,  Utah 

Real  Estate,  Colorado 

Express  Property 

Materials  and  Sapplies. 

State  and  County  Warrants 

Cash  in  Treasury $1,335,361  60 

Cash  Set  Aside  for  Payment  of  Coupons.      299.580  00 
Cash  Set  Aside  for  New  Equipment 95,588  32 


Loans  and  Bills  Reeeivable 

Individuals  and  Companies 

Agents  and  Conductors 

U.S.  Government 

Tratllo  Balances 

Pueblo  Union  Depot  &  RR.  Co,  Sinking  Fund 

Securities  in  the  Treasury 

Sundries 

Special  Renewal  Fund 

Securities  Deposited  with  the  Morton  Trust  Co., 

Utah  Fuel  Co.  Capital  Stock $6,000,000  00 

Tintic  Ranse  Ry.  *  Sevier  Ry.  Co.'s 

Capital  Stock  and  Bonds 8,474,24943 

Castle  Valley  Rv.  Co.  Capital  Stock  .  91,000  00 

Utah  Central  RR.  Co.  Capital  stock..  2,745  72 

Utah  Eastern  By.  Co.  Capital  Stock..  68  37 

Investments- 

Rio  Grande  Western  Ry.  Co.  Capital 
Stock $20,750,000  00 

Rio  Grande  &  Santa  Fe  RR.  Co.  Capi- 
tal Stock 

Rio  Grande  Southern  RR.  Co.  Capital 
Stock 

Rio  Grancle  Junction  Ry.  Co.  Capital 
Stock 

Bio  Grande  RR.  Co.  Capital  Stock  ... 

Rio  Grande  P-<g08a  &  Northern  RR. 
Co.  Cipital  Stock- Cost  to  dite 

Western  Express  Co.  Capital  Stock. .. 

D.  &  R.  G.  RK.  Co.  Pref.  Capital  Stock. 

Duchesne  Ry.  Co.  Capital  Stock 

Carbon  Conntv  Ry.  Co.  Capital  Stock. 

Pueblo  Union  Depot  &  R  it.  Capital 
Stock 8,120  00 


217,500  00 

225,560  00 

173.31100 
580,000  00 

153,896  26 

20,000  00 

5,5:^0  00 

5,110  20 

2,000  00 


65,915  36 

25,062  26 

50,000  00 

1,253,060  32 

3,331  97 


1,730,529  92 

2,800,900  00 

7^4,183  42 

282.925  27 

103,342  99 

80,604  56 

10,400  00 

1,826,966  63 

3,667  04 

451,797  06 


9,568,063  52 


22,141,077  46 


TOTAL $166,504,110  63 


LIABTLITTE8— 
D.  &  R.  G.  RR.  Co.  Cap.  Stock,  Common.$38,000,0O0  00 
D.  &  B.  G.  BR  Co.  Cap.  Stock,  Pref'd..   44,400,000  00 

$82,400,000  00 

D.  &  R.  Q.  RR.  Co.  IstCon.M.  4%Bond8. $33, 517,000  00 
D  &R.  G.  RR  Co.  IstCon.M  4^2% Bonds  6,382, .500  00 
D.  &  R.  G.  BR.  Co.  Imp.  M.  5%  Bonds..     8,120,000  00 

48,019,500  00 

R.  Q.  W,  Ry.  Co.  Ist  Tr.  M.  4%  Bonds  ..$15,200,0^0  00 
R.  G.  W.  Ry.  Co.  Ist  Con.  M.  4%  Bonds.    12,676,600  00 

27,876.600  00 

Vouchers 490,584  19 

Pay  Rolls 763,496  16 

Express  Money  Orders 24,858  91 

D.  &  R.  G.  RR.  Co.  Mtg.  Bond  Coupons 

due  and  unpaid,  incl.  July  1  Coupons.      $847,303  75 
R.  G.  W.  Ry.   Co.  Mtg.  Bond  Coupons 

due  and  unnald,  incl.  July  1  Coupons.        311,520  00 
Utah  Central  RR.  Co.  Mtg.  Bond  Cou- 
pons dueand unpaid 360  00 

1,159,183  75 

D.  &  R.  G.  RR.  Co.  Mtg.  Bond  Coupons 

accrued  but  notdue $33,833  33 

R.  G.  W.  Ry.  Co.  Mtg.  Bond  Couoons 

accrued  but  not  due 122,000  00 

R.   G.  W.   Ry.  Co.  Coupons    on  unex- 
changed Bonds  of  D.&R.G.W,  Ry.  Co.  200  00 
Utah  Central  RR.  Co.  Mtg.  Bond  Con-  • 

pons  accrued  but  notdue 6,500  00 

: 162,533  33 

Equipment  Renewal  Fund 171,761  27 

Improvement  Fund $242,593  22 

Insurance  Fund 123,605  88 

Personal  Injury  Fund 12,014  13 

378,213  23 

Accrued  Taxes 300,341  23 

Accrued  Rental  of  Leased  Lines 35,512  62 

Dividend  on  Preferred  Capital  Stock...  $1,110,000  00 

Dividend  on  Interim  Certiticates 450  00 

1,110,450  00 

Sundries 2,303  39 

Total  Liabilities $162,895,333  08 

Accounts  to  Balance— 

Renewal  Fund 451,797  06 

PrtfltandLoss 3,156,975  49 


TOTAL $168,504.110  63 


"08 
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CURRENT    ASSETS    AND    LIABILITIES    JUNE    30,    1903. 


Aa&BTS. 

Cash  In  Treasury $1,385,361  60 

Canta  set  aside  for  Payment  of  Oonpons...      2ii9,.">80  Oi) 

Cash  e«t  a«lde  (or  New  £qulpuient 95,5e8  32 

*j  730  529  98 

LoaDsand  Bills  Receivable 2!80o!900  00 

Materials  and  Supplies 1,2:>3,060  32 

Agt^Lts'  aud  Conductors'  balances  due  and  in  transit 282,925  27 

U.  S.  Qovtrnment 103,342  99 

Trattio  Balances 80,604  66 

InlivldualsHnlCo  upanles 794,183  42 

State  and  County  Warrants    3.33197 

Pueblo  Union  Depot  &  RR.  Co.  Sinking  Fund 10,400  00 

BtiKDs  IN  Treasury - 
Rio  Grande  t*o.  RR.  Co.  First  Mortsrajje  4%.$919,366  63 
Klo  Grande  (iunulson  Ry.  Co.  IstMtir.  6%.      H7,000  00 
D.  *  R  G.  RR.  (^o.  First  Cons.  Mtge.  48.  .      67,000  00 
D.  A  R  O.  RR  Co.  First  Cons.  Mt«e.  4iaa-  600  00 

D  Jfc  R  O.  RR.  Co  Iniprovemt  Mt^e.  5%        16.500  00 
Rio  Grande  We*tern  Ry.  Co.  First  Oonsol. 

Mortgage  1%     476,600  00 

Utah  Central  RR.  Co.  First  Mtge.  4%  ....    260,000  00 

1,826,966  63 

Sundries  - 

Incuranoe  Open  Account $3,468  56 

Salt  Lake  City  Water  Certlflcates 198  48 

3,667  04 

Special  Renewal  Fund  — 
Representing  the  Investment  of  Renewal 

Fund- 
D.  A  R  G  RR.  Co.  First  ConaoL  Mortgage 

4%  Bonds  $140,31375 

Rio  Or  nde  So.  RR,  Co.  First  Mortgage  4% 

Bonds  172,90"  00 

Cash  to  be  Invested 138,583  31 

451,79706 

Total $9,341,709  18 


LIABILITISS. 

Voaohers $490,58419 

Pay-iolls 763,496  16 


Express  Money  Orders 

Bond  Cocpons,  Including  Those  Due  July  Ist,  1908— 

D.  &  R.  G.  RR  Co $847,3  '3  75 

K.  Q.  W.  Ry  Co 311,520(10 

Utah  Central  RR.  Oo ^ 360  00 


$1,254,080  35 
24.858  91 


Acorued  Interest  on  D.  &  R.  Q  RR.  Co. 

Improvement  Mortgage  5%  Bords 

Accrued  InU  r,  »t  on  R  G.  W.  Ry.  Oo.  First 

Cons.  MortgHge  4''o  Bonds 

Aooiued  Iuter*<st  on  D.  &  R.  G.  W.  Ry.  Co. 

Mortgage  Bonds  Un^xohanged 

Accrued  Interett  on  Utah  Central  RR.  Oo. 

First  Mortgage  4%  Bonds 


1,159, 183  75 


$38,833  33 

122,000  00 

200  00 

6,500  00 


Accrued  Taxes 

Accrued  Rental  of  Leased  Lines 

Equipment  Renewal  Fund,  D.  &  R.  Q.  RR. 
Equipment  Renewal  Fund,  R.  Q.  W.  By. . . 

Improvement  Fund,  D  <k  R  G  RR 

Insurance  Fund,  R.  Q  W.  Ry 

Ogden  Gas  Plant  Insurance  Fund 


$120,212  96 
51,548  31 


$105,605  8<* 
18,00a  00 


Personal  Injury  Fund.  R  G.  W.  Ry... 
Dividend  on  Preferred  Capital  Stock. 

Dividends  on  Interim  Oertiticates , 

Insurance  Collected 


1,110,000  00 

4.'='0  00 
2,303  39 


162,'g3  33 

3(0  341  23 

35.512  62 


171.761  27 
242,593  22 


123,605  88 
12,014  13 


1,112,753  39 


Total  Current  LlablllfleB $4,5I]9,238  08 

Balance  Current  Assets  in  Excbbs    of    Current 
Liabilities 4,742,471  10 


Total $9,341.709  18 


INCOME    ACCOUNT. 


1902-03. 

1901-02. 

Gross  Earnings  from  Operation 

$122,114  85 
87,602  14 

$17,304,559  86 
10,629,850  38 

61-42 

$124,956  00 
40,805  93 

$17,036,828  48 

Operating  Expenses......... 

10,331,542  43 

Per  Cent  of  Qross  Earnings...... 

60-64 

Net  eamingR  from  Operation ... ......... 

$6,674,709  48 
209,716  99 

$6,706,286  05 

Add  Income  from  Interest  and  Dividends  on  Securities  Owned 

Interest,  Discount  and  Exchange....... .......................................... 

165,761  93 

Total  Net  Income..... 

$3,083,403  61 

610,991  88 

51,049  62 

176,419  89 

$6,884,426  47 
3.921,864  90 

$2,898,092  50 

535,621  92 

44,394  91 

190,»13  74 

$6,871,047  98 

iMt- 

Interest  on  Funded  Debt 

Taxes 

Insurance 

Rental  of  Leased  Lines.  .. 

3,668,423  07 

Surplus  for  the  year 

Oat  of  which  were  declared  two  dividends  of  2ia  per  cent  eaeh  on  the  Pre- 
ferred Capital  Stock .............. ................ 

$2,220,000  00 
Ik  0,000  00 

$2,962,661  57 
$2,340,000  00 

$2,220,000  00 
120,000  00 

$3,202,624  91 

There  was  also  set  aside  for  Renewal  Fun(i 

2,340,000  00 

Balance . . . . ....        ... ..................... 

$417,546  61 
19,250  00 

$622,561  57 
436.798  61 

$862,624  91 

Against  which  there  was  ohareed  on  account  of  Betterments 

And  for  old  worn-out.  narrow-eauee  EoniDment. ................. 

Appropriated  for  new  Equipment. 

$185,764  96 

600,000  00 

RemainincT  Bumlus  carried  to  the  credit  of  Profit  and  Loss ........... 

$362,624  91 

THE    CHESAPEAICE    &    OHIO    RAILWAY    COMPANY. 


TWENTY-FIFTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30th,   1903. 


Richmond,  Va.,  Sept.  10, 1903. 

To  the  Stockholders  : 

The  Twenty- fifth  Annual  Report  of  the  Board  of  Direct- 
ors for  the  fiscal  year  ending  June  30,  1903,  is  herewith  sub- 
mitted: 

MILEAGE  IN  OPERATION. 

June  30,  Inereme 
1903.    or  [fee. 
Owned—  Mies. 

Main  Line- Ft.  Monroe,  Va.,  to  Big  Sandy  River,  Ky..    512  0 
Richmond  &A1  eghaoy-FultcntoCilfton  Forge.  Va..    231-8 
'Bracot  esln  Virginia  and  West  Virginia  (see  page  31 
Of  pamphlet  rep(<rt) 194*2 


June  30,  Iner*a$e 


•Operated  Under  Contract- - 
Sulphur  Mines  RR.— Mineral  to  Sulphur  Mines,  Va.. 
Keeneys  Creek  RR.— Nuttall  to  Lookout,  W.  Va 


1903. 

MilCf. 
40 
78 


or  Dee. 

Miien. 


Milei. 


J.  13-5 


Leased— 

Orange  Branch,  Southern  ^Ry.— Orange  to   Gordon- 

dOQMvlIle,  ''a .• 

Greenbrier  Railway  Whiroomb  to  Dnrhln,  W.  Va  ... 
Kanawha  &  Pocahontas  RR  -Pratt  to  Maban,  W.  Va. 
Passenger  A.  B»-lt  By.— Lexington,  Ky 


Operated  Throuoh  Stock  Ownership  - 

Maysvllle  &  Bie  Sandy  RR.  and  Covington  Short 
Rionte  Transfer  Ry.— Ashland  Junction  to  K.  C. 
Junction   Ky 

CovinKton  tk  Cincinnati  Elevated  RR.  and  Transfer  & 
Brnliff- Co.— K  C  Janotionto  Cincinnati.  Ohio 

Onay andot  Valley  Ry.-Barbonrsvllle  to Mldkiff,W.Va. 

Kinnlconnlck  A  Freestone  RR.— Garrison  to  Carter, 
Ky 

Lexington  &  Big  Sandy  Ry.  White  House  to  Lexing- 
ton, Ky  ,  via Asblaod, Including  K.&8.  A. Branch... 


838-0      /.  13-5 


9  0 
95-8 
140 

4-2 

123  0 


143  5 

2-1 
270 

19-8 

185-0 


1.0-3 


7,0  3 


11-8       X>.  90 
Tracks  of  Other  Companies  Used  Jointly— 
Philadelphia  Baltimore*  WHshlngtonRR.  aDdWanh- 
ton  southern  Ry.— Washington,  D.  C,  to  Alexan- 

dri»,Va , 67 

Southern  Railway— Alexandria  to  Orange,  Va. 77-8 

Ashland  Coal   &   Iron   Ry.— Ashland    Junction     to 

Strait  Creek.  Ky 21'3 

Lo  iKvllle   &   Nashville   RR.— Lexington    to    Louls- 

vlUcKy 84-4 

Baltimore  &  Ohio  RR.,  at  Lexington,  Va I'O 

191*8 

Grand  total .1641-4   _/■  4  8 

Average  mileage  operated .1,^37-5      J- 19  1 

First  track ....1,641-4        7.4-8 

Second  track 154-4      J-^'v 

Sidings 888-2      I.  19-7 

Total  aU  tracks 2,884'0      /.  29-6 

"Operation  of  Qulnnlmont  Short  Line  RR.,  5-2  miles,  and  Deep 
Water  RR.,  3-8  miles,  discontinued  as  of  September  let,  1902,  and 
January  1st,  1903,  respectively. 

GENERAL  INCOME  ACCOUNT 

FOB  THE  Year  Ending  Jdne  30th,   iP03,  and  Oomparibon  with 

Year  Ending  Jdnb  30tii,  1902. 


1903.  1902. 

Earnings  from—                                $  $ 

Freight  Traffic 12,510,006  12,833,806 

Pa'S-ngerTrafflc 3,474,905  2,9.54  919 

Express  Trattio 245,489  226.820 

Transportation  of  Mail 368,^96  3«5,»23 

Miscellaneous  Sources 112,805  142,910 


Inc.  or  Dec. 

$ 

D.  ?  23,800 

/.  519,986 

/.  18,670 

/.  2,473 

Z>.  30,105 


Gross  Earnings 16,711,602    16,524,379        7.187.223 


Sept.  li),  loo;j.j 
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Expenses  for— 
Hauint'nce  of  War  and  Struct's. 

Malnteniiui.'e  of  Eiiuipment 

Conduotlui;  Transportatloo. 


1903. 

2,178,835 
2.679,021 
5,83;i,230 


General  Expeusea 355,636 

Operating  Expenses 11.052.723 

(661%) 

Net  Earnings 5,658,879 

To  Which  Add— 
Income  from  Other  Sources 190,374 


Gross  Income. 


From  Wiitcu  Dkduct— 

Interest  on  Funded  Debt 

Interest  on  bonds  of  roads  of 
which  the  stock  Is  owned 
entirely  by  the  Company 

Car  Trust  Payments 

Interest,  Discount  &  Exchange.. 

Taxes 

Loss  on  C.  <fe  O  Grain  Elevator.. 

Loss  on  O.  &  O.  H.S.  Line     

<'.  &  O.  S.S.  Co.  Debent's  Puro'd. 


5,849,253 
3,472,449 


87,500 
273.094 

89,369 
447,115 

17,565 
143,8.'>5 

48,702 


Total  Deductions 4,579,649 

Net  Income 1,269,604 


1»02. 

* 

2,17r),876 

*2, 669. 292 

*5,264,U2 

289,213 

10,398,492 

(62-9%) 

6,125.886 

136,431 
6,262,317 

3.309,187 

215,392 

23i923 

42^.842 
36.948 

143,717 
48,900 

4.201,908 
2,060,409 


lue.  or  Dee. 

$ 

/.  2.959 

r.  9,729 

/.  575.11  i» 

/.  66,423 


/.  654,230 
D.  467,007 

/.  53,943 
O.  413.065 

/.  163,262 


n.  127,892 

/.  2 '3,094 

J.  6^.447 

I.  23,272 

D.  19,383 

/.  138 

D.  198 

/.  377,740 
i>.  790,805 


From  this  Net  Income  for  year  ending  June  SOth,  1903 $1,269,604 

Dkduct— 

Extraordinary  Expenditures  for 
New  Enuipm't  and  Construct'n.. $1,001,399 

Less  Am't  paid  tlirough  Extraor- 
dinary Expenditure  Fund  set 
aside  Juue  30,  1902 410,387 


Div.  No.  4  of  1»6  paid  Nov.  26, 1902 

Balance  transl'd  to  credit  of  Profit 
and  Loss 

Amount  to  credit  of  Profit  and 
Loss  June  30, 1902 

Add— 
Premium  on  General  Mortge.  414% 
Bonds  sold 


Dedcct- 

Discount  on  Equipment  Trust  Cer- 
tificates sold $120,000 

Sundry  old  accounts  written  off...         27,013 

Balance   to  Creiiit  of   Profit  and 
Loss  June  30, 1903 


$591,012 
605,299 

$1,062,325 

82,500 
$1,144,825 

147,013 


1,196,311 
$73,294 


997,813 


$1,071,106 

Note— Increase  In  Conducting  Transportation  and  General  Expenses 
partially  due  to  change  in  Classificatioa. 
'  See  Note,  page  29  of  pamphlet  report. 

Capital  Stock  outstanding  $60,539,500,  a  decrease  of  $1,- 
600  -due  to  exchange  of  preferred  stock  for  bonds  and  com- 
mon stock.  There  are  now  outstanding  $9,600  of  first  and 
second  preferred  stocks. 

The  Funded  Debt  now  amounts  to  $73,651,354  17,  an  in- 
crease of  $3,001,000  of  General  Mortgage  43^  per  cent  Bonds 

issued  and " 

amounting 
bursed  as  follows: 

Purchase  of  Guyandot  Valley  Railway  stock $446,321  41 

Purchase  of  Real  Estate 27,490  63 

Additional  cost  of  Richmond  improvements 210,07235 

Exteasion  of  South  Side  Branch 50,556  46 

Extension  of  Loup  Creek  Branch 2,524  67 

Extension  of  PLney  Creek  Branch 119,347  30 

Extension  of  Cabin  Creek  Branch,  including  Sidings 46,102  11 

Coal  River  Extension  of  Cabin  Creek  Branch 194,649  27 

New  Sidings  and  Yards, 224,014  65 

Fulton  Yard  andTermina)  Boildlnga 336,179  06 

New  Second  Track 351,968  06 

Conversion  of  Preferred  Stock. 1,000  00 


sold  during  the  year,  the  proceeds  of  which, 
to  $3,105,203  75,  including   interest,   were  dis- 


Balance  in  Fund. 


$2,010,225  97 
94,977  78 


Total $2,105,203  75 


EXTRAORDINARY   EXPENDITURES. 

Year  Ending  June  30th,  1903.  Charged  to  Income  and 
Extraordinary  Expenditure  Fund, 

FllliDg  Trestles  and  change  of  Line,  L.  &  B.  H.  Line $153,045  89 

Filling  Trestles  and  change  of  Line,  R.  <t  A.  Line 252,852  61 

Change  of  Lino,  Southern  Railway  Joint  Track 12.351  23 

New  Sidings 36,311  47 

New  Bulldlnps  24,132  35 

Additions  to  Clifton  Forge  Shop  Buildings 14,109  25 

Ventilating  Plant,  Big  Bend  Tunnel 20.793  39 

Rock  Ciusher  Plant,  near  Alderson 8,127  70 

New  Interlocking  Plants.... 6,368  04 

Telephone  Lino,  Handley  to  Ashland 8,975  03 

Electric  Lighting  Equipment  for  New  Passenger  Oars...  7,650  CO 

62  Freight  and  Cabin  Cars     46,327  41 

2  Postal  Cars  (partially  completed) 3,663  27 

Geological  Survey 4,470  00 

OtherSurveys i 6.235  87 

Miscellaneous  Work ....  3,06008 

Cash  payments  for  Car  Trust  Cars  in  exoesa  of  amount 

covered  by  certificates 392,925  04 

Total $1,001,398  63 

On  June  30th,  1903,  your  Company  had  equipment  in  ser- 
vice as  follows: 

Locomotives  owned ._'*03 

"  leasedunder  equipment  trust  agreements,.    ~   50 

453 

Condemned  and  retired  from  service  7 

Replaced  and  charged  to  Operating  Expenses 7 

Pasifenger  cars  owned 243 

Retired  during  year— Postal  and  Express 3 

Replaced  and  charged  to  Operating  Expenses 3 

Freight  cars  owned 14,011 

Leased  under  equipment  trust  agreements 8,910 

22,921 

Retired  from  service 435 

Replaced  and  charged  to  Extraordinary  Expenditures..        62 

Decrease  in  cars  owned 373 

Increase  in  cars  leased 2,210 

Total  increase 1.837 

Your  Company  will  complete  payments  and  become  the 
owner  on  September  20th,  1903,  of  500  gondola  cars,  covered 
by  Equipment  Contract  No.  i.  The  sum  of  $579,503  20, 
representing  the  monthly  payments  on  Equipment  Con- 
tracts N08.  4  to  9  inclusive,  was  charged  to  Operating 
Expenses,  which  amount  is  $304,483  15  in  excess  of  what 
would  have  been  required  to  replace  the  435  cars  retired. 
The  policy  of  charging  the  monthly  payments  on  equip- 
ment contracts  to  Operating  Expenses  will  continue.  The 
first  annual  payment  on  Car  Trust  "A,"  amounting  to 
$100,000  00,  and  the  first  semi-annual  payment  on  Car 
Trust  "C,"  amounting  to  $50,000  00,  fell  due  August  Ist, 

1902,  and  March  1st,  1903,  respectively,  and  with  the 
interest  are  shown  on  the  Income  Statement  as  a  deduction 
from  Income. 

The  25  freight  locomotives  and  3,210  freight  cars  referred 
to  in  last  Annual  Report  were  received  during  the  autumn 
and  winter,  and  are  covered  by  Car  Trusts  "B"  and  "C." 
The  cash  payments,  amounting  to  $392,925  04,  were  charged 
to  Extraordinary  Expenditures;  these  payments  are  $42,- 
700  84  in  excess  of  amounts  estimated  in  last  Annual  Report, 
due  to  freight  charges,  inspection,  etc. 

Your  directors  have  also  authorized  the  purchase  of  50 
consolidation  freight  locomotives  and  1,000  fifty-ton  steel 
gondola  cars,  for  delivery  between  August  and  November, 

1903,  the  payment  for  which  has  been  arranged  through  the 
sale  of  car-trust  certificates  for  $2,000,000,  to  be  designated 
as  Car  Trust  "D."  These  certificates  are  dated  August  1st, 
1903,  and  mature  one-tenth  each  year  thereafter  until  1913, 
with  interest  at  4  per  cent  per  annum,  payable  semi- 
annually. 


STATEMENT  OF  EQUIPMENT  CONTRACTS   AND  OAR   TRUST  OBLIGATIONS  JUNE  30TH,  1903. 


Eqitipment   Contkacts 

Detcripiioyx.  of 
Equipment, 

Sate  of 
Final  Payment. 

Amount  Unpaid 
June  30, 1902. 

Payments  Made 

lear  Ending 
/mmcSO,  1903, 

Dale  of  Agreement. 

Number 
or  BerUs. 

June  30, 1903. 

June  28,  1898 

4 
5 
6 

7 
8 
9 

500  Gondolas 

Sept.  20, 1903 

Juue    1, 1904 

Oct.      1,1904 

July  15,1905 

Deo.  15,1905 

May     1, 1907 

$50,000  00 
152,863  92 
255,266  76 
716,786  20 
340,200  00 
154,000  00 

$40,000  00 

76,431  96 

109,400  04 

232,471  20 

97.200  00 

24,000  00 

$10,000  00 

Jan.  17,  1899 

800  Gondolas 

76,431  96 

Mar.  30,  1899 

1,000  Box 

1.500  Gondolas 

145,866  72 

Jan.     2,  1900 

484,315  00 

Oct     4i  1900 

600  Gondolas  (steel)  — 
300  Gondolas ... 

243,000  00 

JftTl,          1,    19(19 

130,000  00 

Total  Contracts 

4,700  Cars 

$1,669,116  88 

$579,503  20 

$1,089,613  68 

Cab  Trusts, 
Aug.    1,  ISOl 

"A" 

"B" 
"C" 

25  Locomotives —  "1 
400  Uondolas  (steel).  1 

300  Gondolas | 

300  Box... ) 

25  Locomotives  —  1 
1,000  Gondolas  (steel).   1 

510  Gondolas 1 

300  Box f 

2C0Coke 

Aug.    1,1911 

Aug.  15,1912 

Sept.    1,1912 

$1,000,000  00 
2,000,000  00 

1,000,000  CO 

$100,000  00 

$900,000  00 

Aug.  14,  1902 

2,000,000  00 

50,000  00 

Aug.  30,  1902 

200  Flat J 

1,000  Gondolas  (steel)  ... 

9.50,000  00 

Total  Car  Trusts  .  .  ...... 

50  Locomotives  .  „..  > 
4,210  Oars 5 

$4,000,000  00 

$150,000  00 

$3,850,000  00 

Equipment  contract  payments  charged  to  Operating  Expenses. 
Car  Trust  payments  charged  to  Income  Account. 
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FREIGHT  TRAFFIC  STATISTICS -ALL  LINKS  OPERATED. 

lear  ending  Inereate  or  Per 

June  30,  1903.  Deereate.  Oct. 

Miles 1.637-3  7.191  1-2 

Freight  ennilnKS ..$12,510,005  94  i>.$323,800  39  2-5 

Per  cent  of  jtrofs  eari  ings I'i'O  D.  2  8  3  6 

Coal  anil  ooke  carried,  tons 4,33.'».731  D.  1,636,^38  27-4 

Other  freight  carried,  tone .^,212,800  7.281,302  5-7 

Number  or  tons  carried,  total.-..  9,54^.531  7).  i  ,3.=>."^,834  124 

Num^erof  tons  carried  one  mile.   2,C31, 297,190  D.663,039,418  17  6 

Average  mlleeench  ton  w»s  car'd  276  7).  17  5'8 
Nnmb  r  of  tons  carried  per  mile 

of  road 5,931  7>.  907  135 

Number  of  tons  carried  one  mile 

per  mile  of  road 1.606,899  P.  366,863  18-6 

Freleht  earnings  per  mile  of  road  :?7,639  70  7)  g:290  23  3-7 

Averaceea  nlugs  perton $1310  7.  |0  13-3  113 

Averag-"  eivrnlutfs  per  ton  of  ooal 

per  mile  (mills) 333  J.  26  8-5 

Average  earn'gs  per  ton  of  freight 

other  than  coal  ver  mile  (mills)  5-96  I.  '72  13-7 
Averai;e  earnings   per   ton   per 

mile  from  all  freight  (mills)  4-75  7.  -73  18-2 
Avtrage   number   of    tons    per 

loaded  car 21-9  P.  1-8  7-6 

Average  revenuetfaln  load  (tons)  493  7).  16  31 
Average    tra'n    load,   including 

Company  s  freight  (fons)  524  D.  14  26 

Average  r  umber  o(  loaded  cars 

per  eat't-bounrt  freight  train...  25-8  7>.  1-3  4'8 
Average  numt'er  of  empty  oars 

pereast-bouul  trrignt  train...  5-9  7.06  113 
Average  r  umber  of   loaded  cars 

per  w-st  bound  freUht  train  ..  19-2  J.  8 -3  20-8 
Average  number  of  emv>ty  lars 

per  west  bound  freight  train  ..  12*6  D.  3'8  23-2 
Average  number  of  loaded  oars 

mtrain       22-5  7.1  47 

Average  number  of  empty  oars 

in  train 93  D.  1-6  147 

Totalcars  per  freUht  train 31-8  D. -6  V9 

•Miles  lun  by  freight  trains 5,333,101  7).  938,342  15-0 

Miles  run   by  switch   and   con- 
struction trains. 4,016,438  J.  384,794  10  6 

Freight  oar  mileage 169,585,?29  7).  33,38."S,387  16-4 

Loaded  car  mileage 120,033,633  X>.  14,687,169  10-9 

Empty  car  mlh age 49,551,696  7>.  18.698,218  27-4 

Freight  train  mileage  per  mile 

of  road 3.257  D.  61-8  160 

Freight  earnings  per  freight  train  

mile $2  34-6  J.  $0-30  14-7 

FREIGHT  TRAFFIC  STATISTICS -ALL  LINES  OPEEtA.TED. 

Compared  uilh  i^ame 

For  tix  months  period  previous  year. 

endinff  Increase  or  Per 

June  30, 1903.  Decrease.  Cent. 

Miles 1.640  7.15-7  10 

Freight  earning* $7,157,122  09  7.8873,789  07  13  9 

Per  cent  of  gross  earnings.......  78-4  7.3  0*4 

Coal  and  coke  can  led,  tons 2,963,710  7  48.945  1-7 

Other  freight  carried,  tons 2,563,889  7.131,816  5-4 

Nnmber  or  tons  carried,  total...  5,527,399  7.180,761  ••'4 

Number  of  tons  carried  one  mile.   1,545,003,170  J.  3,305,894  0-2 

Average  mles  each  ton  was  oar*!  280  7>.  8  2'8 
Number  of  tons  carried  per  mile 

of  road 3,370  7.78  2-4 

Number  of  tons  carried  one  mile 

per  mile  of  road 942,075  7).  7.070  0-7 

Frelghteainingspermlleofroad  $4,36410  7.  $495  77  12-8 

Average  earnings  per  ton $129-5  7.  $0  12  10-2 

Average  earul  I  gs  per  ton  of  coal 

per  mile  (u  Ills) 3-24  /. -16  5-2 

Average   earnings    per   ton    of 

freight   otaer   than    coal    per  »  ,  «„  ,„^ 

mll6(mlll8) 6-38  7.1-02  19  0 

Average  earnings   per   ton   per  -r    t^a  •, .  n 

mile  from  all  freight  (mills). ...  4-63  J. -58  142 

Average   number    of    tons    per  ^    ,  «  . 

loaded  car    23-6  J.-l  0-4 

Average  revenue  train  ]oa<i(tons)  528  M.  aa  o7 
Average   train   load    (Including 

Company  8  freight  (tons) 558 

Avera^re  number  of  loaded  cars 

per  ea^t-bound  frelgh' train...  26  7>.  5  1-9 

Average  number  of  empty  cars  r  ■■  -lo  « 

per  east-boui  d  frelifht  tra'n...  6-4  7.1  18-5 

AversgH  number  of  loaded  cars  ,  „  „  „/v  . 

per  weft  I  ound  frelgnt  train  ..  18-9  7.  3'2  20-4 

Average  number  of  empty  oars  x»  i  ^  n  c 

per  west  bjund  frtight  train..  14'1  I>,  1-5  9-b 

Average  number  of  loaded  cars  ..  ,  „  „  ^ 

intraln.. 22-4  7.1-3  6-2 

Average  number  of  empty  cars  t,    o  i  r. 

in  train 10-3  p.-2  IS 

Tota' <ar8  per  freight  train 32-7  ^, „/-„„!  2? 

•Miles  run  by  freight  trains...  2,925,958  7).  189,977  6-1 
Miles  run  by  swit  h   and   con- 

Btruciiontral-B 2.282,341  7.477,7f0  26  5 

Freight  car  mlleaife 95,676.'03  7).  2,854  098  2-S) 

LoadelcrmiWge 65,.580,393  7>.  51.72.5  01 

Emptvcar  ii.leage 30,090,210  7).  2,t02,3ti3  85 

Fre  ght  train  mileage  per  mile  of 

roil   ■■-.  1.784 

Freight    earnings    per     freight  „„  . .  „ 

tra.nmile — $2  446 


7.  33       6-3 


D.  134      7-0 
7.  $0  42  9    21-3 


•  Includes  mileage  made  by  light  trains. 

PASSENGER  IRAFFIJ  STATISTICS-ALL  LINES  OPERATED. 

Tear  Endi->a  Increase  Per 

June  30,  1903.    orDeereas'.  Cent 

Miles                              1.637-5  7.  19-1  •  2 

Passenger  ^amirgs $3,474,90,=>  10  7.  $519,985  69  17-6 

Per  cent  of  gross  earnings^ Q.to^Q«l  t  9^0  «««  Q-« 

Number  of  passengers  carried 2,952,963  7.  259,«66  Urt 

No  of  passengers  rarriert  1  mile...     170,012,343  7.23,9  3,658  ]  (;-4 

Aver,  miles  ea<  h  pa»«.  was  carried.              ,  57-57  r"^oa  u-k 

No  of  pass,  carried  per  mile  of  road                l.aOd  v.  id»  »a 

No.  of  pa^sngerB  carried  1  mile           ,„„„„.  ^  iQ.ia9  i  «i  n 

ner  mile  of  road              103,824  7.  lw,58.i  low 

PMsrarnlngspe- mile  of  road...         $2,122  08  ^-$296  26  16-2 

AverageearnuKs  from  each  pass..                *Li?  tT^oI  i.n 

Aver,  earns.  p«r  pass  p.; r  mil    (eta.)                 2-044  7.021  10 

Average  number  of  pass  per  train.                       52  ^- a  i"  ♦' 

Pawenger  train  mlleaie ,2'?5o'ii^  -^jIl*<^^9  ?° 

Pa««enrf-r  car  mlleai^e 16,13J.l.vj 

PaM.  train  mileage  per  mile  of  road  1,988 

Eamincs  per  paeoenger  train  mile, 

Including  mall  and  express f,  «? 

Passenger  eariilngs  per  train  mile.  $1-07 


7.1,232.114  8  3 

7.  84  4-4 

7.  $0-10  8-7 

7.  $0-11  11-4 


GENERAL    REMARKS. 

The  Net  Income  for  the  year  amonnted  to  $1,269,604  36, 
and,  after  deducting  therefrom  the  balance  of  Extraordinary 
Expenditure  not  provided  for  by  the  fund  set  apart  last  year 
for  that  purpose,  namely  $591,011  66,  and  a  dividend  of  one 
per  cent,  amounting  to  |605,399,  there  was  a  balance  of  $73,- 
293  60,  which  was  transferred  to  credit  of  Profit  and  Loss, 

The  coal  miners'  strike,  referred  to  in  the  last  Annual  Re- 
port, caused  a  decrease  in  earnings  from  coal  and  coke  traffic 
of  $1,503,734  27,  and  there  was  an  increase  in  cost  of  fuel 
purchased  of  $44().298  95,  as  compared  with  the  previous 
year.  The  earnings  on  other  traffic  increased  $1,690,957  50, 
resulting  in  a  net  increase  in  gross  earnings  of  $187,323  28. 

The  proceeds  of  $1,000,000  4J^  per  cent  Bonds  sold  August 
25th,  1902,  and  $1,000,000  sold  February  3d,  1903,  were  used 
in  the  purchase  of  real  estate;  the  purchase  of  the  Guyandot 
Valley  Railway  stock,  which  road  is  bring  constructed  under 
the  auspices  of  your  Company;  extensions  of  the  South  Side, 
the  Piney  Creek,  the  Cabin  Creek,  and  the  Loup  Creek 
Branches,  for  the  purpose  of  developing  certain  coal  terri- 
tory and  thereby  enlarging  the  coal  traflic;  completing  the 
improvements  at  Richmond  and  Fulton;  additions  to  various 
yards  and  sidings,  and  toward  the  construction  of  fifty  three 
miles  of  new  second  track,  five  miles  of  which  were  com- 
pleted during  the  year;  the  remaining  sections  should  be 
completed  during  the  present  fiscal  year,  and  add  largely  to 
the  earning  capacity  of  your  Company.  A  detailed  state- 
ment   of  these  expenditures  is  in  the  pamphlet  report. 

The  Greenbrier  Railway  was  extended  three-tenths  of  one 
mile  in  order  to  secure  a  proper  terminal  location  at  Durbin. 

The  development  of  gas  coal  properties  on  the  Cabin  Creek 
Branch  (formerly  the  Kanawha  Railway)  was  continued 
during  the  year,  83  miles  of  main  track  having  been  con- 
structed, your  Company  furnishing  and  la\ing  the  rails, 
and  the  land-owners  bearing  the  expense  of  grading  and 
ties;  several  miles  of  sidings  were  also  constructed.  The 
expenditure  to  June  30,  1903,  was  $46,103  11, 

The  Coal  River  Extension  of  the  Cabin  Creek  Branch,  17-7 
miles,  for  the  development  of  important  coal  properties,  is 
now  under  construction,  $194,649  37  having  been  expended 
thereon  to  June  30th,  1903. 

An  extension  of  the  Piney  Creek  Branch,  23'2  miles,  for 
the  purpose  of  developing  certain  coal  properties,  and  pre- 
venting the  occupation  of  the  territory  by  unfriendly  inter- 
ests, is  also  in  progress,  the  sum  of  $119,347  30  having  been 
expended  thereon  to  June  30th,  1903. 

In  the  last  Annual  Report  it  was  stated  that  the  Guyan- 
dot Valley  Railway  would  extend  its  line.  The  wort  is  well 
advanced  and  the  extension  authorized,  38-3  miles,  should 
be  completed  during  the  present  fiscal  year.  The  amount 
expended  during  the  year  ending  June  30,  1903, -was  $446,- 
331  41,  which  your  Company  advanced  from  its  Treasury, 
accepting  therefor  an  equal  amount  of  Guyandot  Valley 
Railway  Company's  stock.  Your  Company  is  the  owner  of 
all  stock  issued,  and  there  is  no  funded  debt. 

Your  Company  has  advanced  in  cash  to  the  Big  Sandy- 
Railway  Company  the  sum  of  $1,264,517  09  to  enable  that 
Company  to  continue  the  construction  of  the  line  rpferred  to 
in  the  last  Annual  Report,  holding  $1,500,000  00  of  the  Big 
^andy  Railway  Company's  4  per  cent  Bonds  in  its  Treasury, 
as  of  August  1st,  1903,  until  market  conditions  are  more 
favorable  for  the  sale  of  these  seour  ties. 

The  Powellton  &  Pocahontas  Railway,  5*2  miles  in  length, 
serving  a  coal  producing  territory  and  forming  a  connection 
with  your  main  line  at  Mt.  Carbon,  near  Handley,  was  pur- 
chased and  transferred  to  your  Company  in  fee  by  parties 
interested  in  the  development  of  the  coal  properties,  your 
Company  agreeing  to  furnish  the  rails  for  certain  extensions, 
aggregating  about  five  miles,  the  extensions  when  built  to 
also  become  the  property  of  your  Company. 

Debentures  of  the  Chesapeake  &  Ohio  Steamship  Company, 
Limited,  amoanting  to  £10,000.  were  purchased  and  retired 
at  a  cost  of  $18,701  75,  leaving  £60,000  outstanding.  The 
amount  so  expended,  together  with  the  loss  in  the  operation 
of  the  line,  $143,854  07,  has  been  charged  against  Income. 
The  steamship  conditions  as  to  rates  and  tonnage  have  not 
improved,  and  the  outlook  for  future  business  is  not  encour- 
aging. Reference  was  made  in  the  last  Annual  Report  to 
the  sale  of  three  steamships  belonging  to  this  line.  The 
Steamship  Company  invested,  substantially,  the  sum  received 
theref  r  in  the  purchase  of  two  larger  vessels,  increasing  the 
number  to  five,  all  of  which  sre  in  excellent  condition. 

Tne  lease  of  the  Coastwise  Steamship  Company's  fleet  to 
the  Coal  Agency  Company  was  renewed.  The  rental  re- 
c<  ived  yields  a  fair  return  upon  the  present  value  of  the 
property.  Neg  otiations  are  now  in  progress  looking  to  the 
sale  of  this  fleet. 

Your  (  ompany,  owning  a  one- third  interest  in  the  Louis- 
ville &  Jefi'ersonville  Bridge  Company,  assented  to  the  issue 
by  that  Company  of  $500,000  additional  of  its  four  per  cent 
bonds  to  pay  for  certain  necessary  improvements,  and 
thereby  becomes  liable  for  one-third  of  the  issue,  principal 
and  interest. 

Reference  was  made  in  the  la^.t  Annual  Report  to  the 
authorized  construction  of  28  miles  of  new  second  track. 
The  change  of  line  and  second  track,  three  miles  in  length, 
on  the  river  line  west  of  Richm'  nd,  was  completed  and 
placed  in  operation  June  30th,  1903;  also  a  section  of  second 
track  through  Falton  Yard,  two  miles  in  length,  connecting 
with  the  viaduct  at  its  eastern  end;  the  four  miles  between 
Fort  Spring  and  Half- Way  are  practically  completed,  and 
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the  remaining  sections  are  well  under  way.  Yoiir  Directors 
have  authorized  35  miles  of  additional  second  track  located 
as  follows:  Grove  to  Williamsburg  (including  chauge  in 
grade),  46  mile^;  through  Lynchburg  Yard,  1-3  milos; 
Alleghany  to  Tuckahoe.  1-5  miles;  Handley  to  Winifrede, 
111  miles,  and  Barboursville  to  Guyandot,  (i'o  miles.  The 
last  two  sections  are  urgently  needed  in  order  to  handle 
expeditiously  and  economically  the  increasing  coal  traffic 
due  to  the  developments  on  the  Cabin  Creek  and  Ouj'andot 
Valley  lines.  The  entire  53  miles  should  be  built  within 
the  limit  of  §'25,000  per  mile  authorized  by  the  mortgage. 
There  has  be^>n  expended  on  this  work  to  June  30th,  1903, 
the  sum  of  S351.9(5S  06. 

Sufficient  additional  real  estate  has  been  purchased  at 
Huntin<^ton  for  such  enlargements  of  the  freight  yard  as  will 
enable  the  Company  to  handle  its  entire  through  traffic  at 
that  point.  The  existing  yards  at  Handleyand  Russell  will 
then  be  available  to  accommodate  the  coal  traffic  originating 
on  the  branch  lines. 

In  the  last  Annual  Report  the  improvements  at  Falton, 
near  Richmond,  were  referred  to.  The  congestion  at  term- 
inals during  the  past  winter  demonstrated  the  wisdom  of 
providing  ample  j'ard  facilities  at  important  terminal  points, 
and  some  additions  to  this  yard  were  authorized.  The 
amount  expended  during  the  year  was  $90,447  80,  making  a 
total  expenditure  of  $3^6,179  0.6,  including  real  estate  pur- 
chased since  the  improvements  were  inaugurated. 

Improvements  to  the  permanent  way  in  the  substitution 
of  embankments  and  s^eel  bridges  for  wooden  trestles  were 
continued,  considerable  progress  therein  having  been  made 
during  the  year. 

New  steel  rails  used  in  renewals  amounted  to  14,459  tons, 
or  98-4  miles;  in  new  second  track,  790  tons,  or  5*1  miles; 
total,  15,249  tons,  or  103'5  miles  of  track.  Miles  of  main 
track  laid  with  100  lb.  rails,  340-9;  with  85-lb.,  20-9;  with  75 
and  70-lb.,  9.35-3;  a  total  of  1,287-1  miles,  Ties  used  in 
maintenance,  591,746;  in  new  construction,  69,799.  Ballast 
used  in  maintenance,  275,545  yards;  in  new  construction, 
15,560  yards. 

General  repairs  were  made  to  357  engines,  at  an  average 
cost  per  engine,   owned  and  leased,  of  |1,857  03.    Repairs 


were  made  to  310  passenger  cars  and  317,773  freight  cars;  the 
average  amount  expended  per  passenger  car  owned  was 
.t849  23,  and  per  freight  car  owned  and  leased,  $61  43.  The 
average  capacity  of  freight  oars  increased  from  33  to  34  tons. 

Coal  and  coke  tonnage  decreased  37  4  per  cent ;  other  freight 
tonnage  increased  5  7  percent.  The  total  tonnage  handl«^d 
was  9,548,^31  tons,  a  decrease  of  12-4  per  cent;  ton  mileage 
was  3,631,397,190,  a  decrease  of  17-6  per  cent.  The  ton  mile 
revenue  was  4-75  mills,  an  increase  of  18'3  per  cent,  and  the 
revenue  per  freight  train  mile  was  $3  34,  an  increase  of  14-7 
per  cent;  the  revenue  tonnage  per  train  was  493  tons,  a 
decrease  of  3-1  per  cent;  including  Company's  freight,  it  was 
524  tons,  a  decrease  of  3-6  per  cent.  The  number  of  tons  of 
revenue  freight  carried  one  mile  per  mile  of  road  was  1,606,- 
899,  a  decrease  of  18-6  per  cent;  freight  train  mileage  de- 
creased 15  per  cent. 

For  the  last  half  of  the  fiscal  year,  during  which  period 
strike  conditions  did  not  exist,  5,527,399  tons  were  moved,  an 
increase  of  34  percent:  ton  r»iileage,  1,545,003,170,  an  in- 
crease of  0*2  per  cent;  revenue  tonnage  per  train  528  tons,  an 
increase  of  67  per  cent;  freight  train  mileage  decreased  6-1 
per  cent. 

There  were  2,952,963  passengers  carried,  an  increase  of  9  6 
per  cent;  the  number  [carried  one  mile,  170,012,343,  an  in- 
crease of  16*4  per  cent;  the  passenger  revenue  was  $3,474,- 
905  10,  an  increase  of  17-6  per  cent,  and  the  total  passenger 
train  earnings  $4,088,790  93,  an  increase  of  15-3  per  cent; 
earnings  per  passenger  per  mile  were  2-04  cents,  an  increase 
of  1  per  cent.  The  earnings  of  passenger  trains  per  mile 
were  $1  07,  an  increase  of  11*4  per  cent,  and  including  mail 
and  express,  $1  35,  an  increase  of  8-7  per  cent.  The  number 
of  passengers  carried  one  mile  per  mile  of  road  was  103,824, 
an  increase  of  15  per  cent;  passenger  train  mileage  increased 
5  -6  per  cent. 

Attention  is  directed  to  the  General  Balance  Sheet  and 
Statistics. 

The  commendation  of  the  Board  is  due,  and  is  cheerfully 
given,  to  all  officers  and  employees  for  faithful  and  efficient 
service  performed. 

By  order  of  the  Board, 

GEO.  W.  STEVENS,  President. 


GENERAL    BALANCE    SHEET    JUNE    30,    1903. 


ASSETS. 


Cost  of  Road 100,698,881  46 

Costof  Equipment 11,678.875  37 

Real  Es,  ate 3,034  64 

Klneon  Coal  Viaduct 324,7b0  00 

BondB  owned 14,980.349  44 

Stocksowned 6,036,721  7a 

Misoellaneoos  Securities  .      231,07t)  03 

Advances  to  Controlled 
Companies 

Sundry  Construction  Ac- 
counts  

Special  Cash  Deposit  (un- 
ezitended  balance  of 
Oonstruotion  Fund) 

Special  Cash  Deposit  with 
Trustees 


Somparison  uith 
June  30,  1902. 
Inc.  or  Dec. 
$ 
•D.  10,184,930 
*/.  11,878,878 
D.  22,717 
I>.  300 


112,705,521  47 


D.  6,475 
7.587,761 


21,248,147  30 
1,638,768  95  D.  208,268 
D.  793,240 


94,977  78 
19,482  34 


/.  94,978 
1. 19,482 


Total  Invested  Assets 

135,706,897  84 

1. 1,217,168 

CoRRENT  Assets— 

Cash  in  hands  of  Treasurer 

Special   Cash  Deposit  to 
pay  Coupans  .      

Special     Cash    Deposit- 
Dividend  Account 

Special  Cash  Deposit— To 
acq.  E.  L.  &  B.  8.  Bonds 

Due  from— 
Agents  and  Conductors. 

Railway  Companies 

Individuals  and  Comp's. 

Bills  Receivable 

Sundry  Accounts 

28,193  14 

227,207  36 

4,015  00 

459,772  48 

495.529  12 

407.161  14 

34.661  3i 

48,IS4  17 

776.374  50 

1,264,517  09 

3,745,615  33 

-D.  643,789 
I.  9,203 

/.  772 

D.  19,000 

J.  182,491 

J.  127,203 

D.  28,403 

/.  i  4,188 

I.  48,184 

Material  and  Supples.  ... 
Cash  loaned  to  Big  S.  Ry  . 

/.  266,646 
I.  1.264  517 

I.  1,222,013 

Total 

139,452,513  17 

7.  2,439,181 

LIABILITIES. 


Capital  Stock,  Common.  ..60,529,900  00 
"       IstPref....  8,800  00 

"      2d  Pref...,  800  00 


Funded  Debt— 
Five  p.  c.  Ist  Con.  Gold 

Mtge.  Bonds,  due  1939..  25,858,000  00 
4^2  p.  c.  General  Mortgage 

Gold  Bonds,  due  1992... 34,833,000  00 
Six   p.    c.    Series  A  Gold 

Bonds,  due  1903. 2.000,000  00 

Six   p.    c.   Series   B   (and 

Scrip)  Bonds,  due  1908..  13,354  17 
6%  Gold  Bonds,  due  1911.  2,000,000  00 
6%  Gold  Bonds,  due  1922.  142,000  00 
4%  l8t  Mtge.  Gold  Bonds, 

R.  «feA,  Dlv..  duel989..  6,000,000  00 
4%  2d  Mtge.  Gold  Bonds, 

R.  &  A.  Div,,duel989..  1,000,000  00 
5%  1st  M.  Gold  Bonds,  Cr. 

Valley  Bran ch.due  195  0  650,000  00 
5%  1 8t  M.  6.  Bonds,  Warm 

Springs  Br'ch.  due  1941  400,000  00 
5%Greenbler&NftwRiver 

RR  G.  Bonds,  due  1942  555,000  00 
5%  Kineon  Coal  Co.  Gold 

Bonds,  due  1915 200,000  00 

Total  Capital  and  Funded 
Debt 

Extra'i  Expend.  Fund  ... 

Current  Liabilities- 

Interest  Accrued  on  Fun- 
ded Debt 909,31772 

Unpaid  Coupons,  includ'g 
Coupons  due  July  1.  '03       227,207  36 

Dividends  uncollected  by 
Shareholders 4,015  00 

Amounts  due  other  Rail- 
ways andunpald  Vouch 
ersand  Hay  BoLs 1,847,712  28 

Due  to  Individuals  and 
Companies 44,337  05 

Loans  and  Bills  Payable . .   1,000,000  00 

Sundry  Accounts 

Taxes  Accrued,  not  due. . .      157,963  48 

Protlt  and  Loss 

Total 


$ 

Comparison  with 
June  30,  1902. 
Inc.  or  Dee. 
$ 
7,400 
D.  2,000 

60,539,500  00          D.  1,600 
7.  2,001,000 

73,651,354  17 


134,190,854  17 


4,190,552  89 
1,071,106  11 


1. 1,599,400 
7).  410,387 


7.  71,015 

7.  9,209 

7,772 

7.  391,071 

7.422 

I.  500,000 

2>.  159,108 

I.  28,005 

7.  841,387 
7  8,781 


139,452,513  17    7.  2,439,181 


*The  increase  and  decrease  caused  by  separation  of  Equipment  from  Cost  of  Road;  the  same  having  been  shown  In  one  account  last  year 
This  Company  is  also  liable  as  guarantor  of  the— 

Norfolk  Terminal  &  Transportation  Co.,  1st  Mortgage $500,000  00 

C.  &  O.  Grain  Eievator  Co..  Ist  Mortgage, 830,000  00 

Greenbrier  Railway  Co.,  1st  Mortgage 2,000,000  00 

Passenger  <&  Belt  Railway  Co.,  Ist  Mortgage l.'-0,000  00 

Louisville  &  f  eflfersouville  Bridge  Co.,  1  a:  Mortgage  (C.  C.  C.  &  St.  L.,  %  C.  &  O.,  I3) 3,500,000  00 

O.  &  O.  Steamship  Co.,  Ltd.,  1st  Mortgage  (amount  outstanding) £60,'  00  00 

L.  F.  Sullivan,  Comptroller. 
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STATE:VIENT    of    cost    of    road    JUNE    30TU,    1903. 


The  Cost  of  Koad  and  Eqnipment  on  Jane 

SOth.  lt»02,  was $110,833,811  58 

Apd  fok— 

Real  E*tat« $25,751  31 

Klohmond  improvements 210.072  35 

Extension  of  South  SUle  Branch 50.556  4ti 

Kxtei  siou  of  Loup  Creek  Branch 2,5'M  67 

Extension  of  PI'  ey  Creek  Branch 119,347  30 

Extensions  of  Cabin  Creek  Branch 215,i!35  10 

Sundry  yards  and  sullnits 225,967  87 

Fulton  yatds  and  shops }<3tj,179  06 

Second  irack  (incomplete)  351,968  06 

Settlement  of  old  claims  (R.  &  A) 6,500  00       1,544,102  18 

*112,37;,913  76 


Brought  forward $^«»?77.9'J  7<> 

Dkddct  for  - 

Mlsoellaneons  Credits $156  93 

Cost  of  Equipment H,678,S75S7 


11,679,032  30 

I  Cost  of  Road,  as  per  Balance  Sheet $100,698,881  46 

!  Cost  of  Equipment,  as  per  Balance  Sheet $11,678,875  37 


COMPARATIVE    STATEM 

ENT    OF 

EARNINGS    AND    EXPENSES. 

TxiRS  Ending  30th  Jitne. 

1S9J. 

1895.           1696. 

1 

1897, 

1898. 

1899. 

1900. 

1901. 

s 

11,842,213 

2.826.813 

189,426 

349,8>«4 

163,204 

1902. 

1903. 

Eahnings— 

FreinUt 

PassenRer 

ExpresB 

Mall 

MlacellaDeouB 

$ 

6,630,201 

2,011,977 

100.754 

236,179 

64.997 

9,044,108 

1,183,564 

1,203,853 

3,123,821 

213,737 

5,724,975 

$ 
7,304,816 

l.S47,148 

113.853 

236,616 

93.593 

$ 

7,810,598 

1.949,790 

115,710 

250,096 

94,938 

$ 

8,389,874 

1.857,898 

113,325 

266,634 

80,952 

$ 

9,262,993 

1,954,861 

133,884 

321,959 

114,K53 

$ 

9.062,879 

2. 122,0=13 

153.410 

.122,957 

48,541 

$ 

10,095,144 

2,681,076 

171,908 

324.678 

129,264 

$ 

12,833,806 

2,954,919 

226,820 

365,923 

142,910 

$ 

12,510,006 

3,474,905 

245,489 

363,396 

112,805 

Total  Earnings 

9,596,031 

1,252,631 

1,350,047 

3,3.'i8,61i 

207,5sl 

10,221,131 

1,455,716 

l,4.'il,6Hf 

3,550,339 

213,249 

10,708,183 

1,440,451 

1,507,215 

3,774,644 

222,142 

11,788,557 

1,500,411 

1,631,488 

4,277,4-1 

244,151 

12,009,839 

13,402,070 

15,371,542 

2,217,761 

2,253,307 

4,814.375 

250,437 

16,524,379 

16,711,602 

Expenses— 
Maintenance  of  Wav 

1,613,867 

1,708,247 

4,100,927 

235.022 

1,865,414 

1,909,241 

4,686,310 

245,820 

2,175,876 

•2,660,292 

*  5,264,112 

28»,213 

10,398,492 

2,178,835 

2,679,021 

5,839,230 

355,636 

"             "  Equipment... 
Conducting  Transportation... 
General  Expenses 

Total  Expenses 

6,109,871 

6,670,939 
3,550,192 

6.944,452 

7,653,530 
4,135,027 

64-9% 

7,658,063 

8,706,785 

9,566,880 

11,052,723 

Net  Earnings 

3,319,133 

3,427,159 

3,763.731 
64-8% 

4,351,777 

4,695,285 

5.805,661 

6,125,886 

5,658,879 

Proportion  of  Expenses) 
to  Earnings s 

63-3% 

64-2% 

65-2% 

63-7% 

64-9% 

62-2% 

62-9% 

66-1% 

*  See  Note,  page  29  of  Pamphlet  Report. 


THE    YAZOO    <&    MISSISSIPPI    VALLEY    RAILROAD    COMPANY. 


TWENTY-SECOND    ANNUAL    REPORT    OF    THE    PRESIDENT    TO    THE  BOARD  OF  DIRECTORS— FOR  THE 

FISCAL  YEAR  ENDED  JUNE  30tu,  1903. 


The  number  of  miles  of  railroad  operated  by  the  Yazoo  &  Mississippi  Valley  Railroad  Company  on  June  80, 1902,  was  1,095'62 
On  July  1,  1902,  a  branch  from  Lake  Cormorant  to  Tutwiler,  Miss.,  was  put  in  service G6'72 

Making  the  number  of  miles  of  railroad  in  operation  throughout  the  year  ended  June  30,  1903 1,162-34 

The  average  number  of  miles  of  railroad  operated  by  this  Company  during  the  previous  year  ended  June  30,  1902,  had 
been  1,095-32. 

The  following  is  a  summary  of  the  Company's  business  for  the  year  ended  June  30,  1903: 

Gross  Receipts  from  Traffic $7,330,085  27 

Expenses  of  Operation $5,370,207  12 

Taxes 302,952  66  5,673,159  78 

Income  from  Traffic,  being  the  excess  of  Gross  Rjceipts  over  Expenses  of  Operation  and  Taxes $1,656,925  49 

Interest  collected  on  Investments...  39,792  40 

Excess  of  Income  over  Expenses  of  Operation  and  Taxes $1,696,717  89 

From  this  there  has  been  paid,  for  interest  on: 

$2,800,'^  00  00  Y.  AM.  V.  First  Mortgage  Bonds $140,000  00 

8.070,76.^  56  Y.  <fe  M.  V.  4%  Improvement  Bonds 322,830  62 

16,832,000  0  J  L.N.  O.  &  T.  iTirst  Mortgage  Bands 673,280  00 

Total  of  Absolutely  Fixed  Charges 1,136,110  62 

Surplus  June  30. 1903,  over  all  Absolutely  Fixed  Charges $560,607  27 

As  compared  with  the  preceding  year: 

The  average  number  of  miles  of  railroad  operated  increased 67-02  or    6*12  per  cent 

Gross  Receipts  from  Traffic  increased $742,729  47  "  11-28  '• 

Expenses  of  Operation  in 3rea-(ed 947,532  73  "  21-42 

Excessof  Gross  Receipts  from  Traffic  over  Operation  Expenses  and  Taxes  decreased 225,49161  "  11-98  " 

Excess  of  Income  over  Expenses  of  Operation  and  Taxes  decreased 233  453  25  "  1209  " 

Totalof  Absolutely  Fixed  Charges  Increased 71,69332  "  6-74  " 

The  Surplus  from  the  year's  earnings  flecreaaed 305,14657  "  35-25  " 

The  following  table  shows  the  results  of  the  Company's  business  in  each  of  the  past  eleven  years : 


Ytar»  Ended 
June  30th. 


1893 

1894 

1895 

1896...  . 

1897 

1898 

1899 

1900 

l«oi 

1902 

1903 


Average 

Number 

of 

Miles 

Operated. 


807-27 

807-27 

807-27 

*•  07-27 

807-27 

807-27 

954-80 

1,000-68 

1,05651 

1,09532 

1,16234 


QrosB  Eeeeipts. 


$3,319,131  04 
3,338,859  60 
3,331,331  .t8 
3,529,<;2.5  10 
3,936,613  20 
4,77.^,647  f>3 
4,5-6,319  72 
5.300,889  5.i 
6.127.911  75 
6.587,35^  80 
7,3:^0,085  27 


Expenses 

^      '^f  ■ 
Operation. 


Taxes  for 

the  Current 

lear,exelu- 

ive  of  Back 

Taxet. 


$2,463,6.13  47 
2,280,370  20 
2,290.207  .-iO 
2.'^34.62  5  51 
2,5riO,*  33  98 
3,063,975  12 
3,162,M2  37 
3,217,796  24 
3,757.895  82 
4,422.674  30 
5,37<',207  12 


$96,337  89 
89,0fn  40 
fiO,0=.3  53 
103,708  84 
124,982  09 
142,644  26 
15«,l7;i  10 
177,917  2B 
300,355  96 
282.262  28 
302,952  66 


Excess  of  Gross 

Receipts  from 

Traffic  over 

Expenses 

of  Operation 

and  Taxes. 


$7.=i9.139  68 
9<J9,397  90 
951,C6S  .''5 
1,191.290  7.T 
l,260,S97  13 
l,5t!9,028  4  5 
1,257,334  25 
1,905,176  0- 
2,069,869  97 
1,882,419  13 
1,650.92.^49 


Total  Income, 
including    In- 
tercut on 
Investments. 


$781,693  02 
973,628  85 
955,623  98 
1,191,359  72 
1,260,;'61  00 
1,509,234  19 
1,257.601  53 

i.no.-i.ssg  49 

2,070.;S85  27 
1,930,171  14 
1,696,717  89 


Fixed  Charges, 

Exclusive  of  Interest 

on  Second  Mortgage 

Income  Bonds  arid  on 

Surplus. 

Land  Grant  Income 

Bonds  of  the 

L.  N.  O.  <t  T.  hy.  Oo. 

$774,412  50 

$7,-280  52 

754,495  10 

219,133  76 

693,722  72 

261,901  26 

690,522  72 

500,837  00 

690,522  72 

.570,441  28 

785,20  2  72 

784,031  47 

916.680  00 

340,921  53 

946,210  00 

959,299  49 

1,C04,30B36 

1,0B«,078  91 

1,064,417  30 

865,753  84 

1.136,11062 

c')  60.607  27 
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The  surplus  here  shown  is  stated  without  the  payment  of  any  interest  on  either  the  Second  Mortgage  Bonds  or  the 
Land  Grant  Income  Bonds  of  the  Louisville  New  Orleans  &  Texas  Railway  Company,  of  which  |y,  104,000  and  $10,000,000 
are  respectively  outstanding. 

The  mortgage  given  in  18S6  to  secure  the  Second  Mortgage  Bonds  provides  that  intere.-t  is  ouly  to  be  paid  on  them 
when  it  shall  be  earned  and  so  determined  and  declared  by  the  Board  of  Directors,  biit  that  such  interest  shall  be  cumula- 
tive, and  in  case  less  than  two  and  one-half  per  centum  be  paid  in  any  half-year,  the  unpaid  interest,  with  interest  on  sucii 
unpaid  interest  at  the  rate  of  five  per  centum  per  annum,  shall  be  carried  forward  to  the  credit  of  the  bonds  for  subsequent 
payment  as  such  net  earnings  shall  sutiice  for,  or  at  the  maturity  of  the  bonds. 

The  Louisville  New  Orleans  &  Texas  Rail^vay  Company  permitted  the  interest  on  these  bonds  to  accumulate  and  be 
compounded  until  the  autumn  of  1893,  when  that  Company  was  merged  into  the  Yazoo  &  Mississippi  Valley  Railroad 
Company.  Since  then  in  each  of  the  fiscal  years  ended  June  30,  1893,  1894,  1895,  1S9G,  1897,  1898,  1901  and  1902  payments, 
ranging  from  $U'8,45l  to  $1,016,078  91  per  annum  were  made  on  account  of  interest  due  thereon.  The  arrears  of  interest 
due  and  unpaid  upon  these  bonds  amounted  on  June  30,  190;5,  to  $4. 6^-5, 23,1  38. 

As  explained  below,  the  sum  of  ^■282,89r)  33  has  this  year  been  taken  from  the  surplus  and  used  to  pay  back  taxes  in 
Mississippi.  The  Board  of  Directors  of  the  Yazoo  &  Mississippi  Valley  Railroad  Company  have  determined  and  declared 
that  the  §277,711  95  remaining  shall  be  paid  on  September  1,  1903,  to  the  owners  of  the  Second  Mortgage  Bonds  of  the 
Louisville  New  Orleans  &  Texas  Railway  Company  on  account  of  the  interest  then  due  thereon. 

No  interest  has  ever  been  paid  on  any  part  of  the  110,000,000  of  Land  Grant  Income  Bonds  of  the  Louisville  New 
Orleans  &  Texas  Railwaj*  Company,  nor  is  such  payment  secured  by  any  lien  upon  the  railway  or  the  income  therefrom. 

BACK    TAXES    IN    MISSISSIPPI. 

Reference  has  repeatedly  been  made  in  previous  Reports  to  the  litigation  as  to  back  taxes  in  Mississipjji,  into  which 
the  Company  entered  years  ago,  relying,  under  the  advice  of  counsel,  on  the  exemptions  granted  in  the  Charter  of  the 
Louisville  New  Orleans  &  Texas  Railway  Company  and  that  of  The  Yazoo  &  Mississippi  Valley  Railroad  Company.  The 
last  of  these  suits,  being  that  for  taxesfor  the  years  from  188(i|o  1891,  inclusive,  having  resulted  adversely  to  the  Company's 
contention,  the  further  sum  of  $569,574  44  was,  in  January,' 1903.  paid  in  satisfaction  of  the  judgment  of  the  Court  of  last 
rt  sort. 

Since  January  1,  1901,  the  Company  has,  in  consequence  of  litigation  about  back  taxes  in  Mississippi  been  forced  to 
pay  1:1,583,116  34,  all  of  which  has  been  provided  by  withholding  from  the  surplus  income,  otherwise  applicable  to 
interest  on  the  Second  Mortgage  Bonds  of  the  Louisville  New  Orleans  &  Texas  Railway  Co.,  the  following  sums: 

Year  endedJune  30, 1899 $340,921  33 

Year  ended  June  30.  190^ 959,299  49 

Yearended  June  30, 1903 282.895  :i2 

Total ..$1,583,116  34 

ADVANCES    ON    LINES    IN    CONSTRUCTION. 
The  advances  made  during  the  year  on  new  lines  or  branches  in  Mississippi  have  been  as  follows: 

• 

Tutwller  to  Lake  Cormorant $495,219  68 

Belzona  to  Yhzoo  City 147,866  82 

Mattson  to  Convict  Camp 89,614  20 

Yarbiougli  to  Swan  Lake 5,451  85 

Total $738,152  55 

The  sums  here  given  do  not  include  advances  made  in  previous  years,  or  any  charges  for  interest,  for  the  transporta- 
tion of  materials  over  the  Yazoo  &  Mississippi  Valley  Railroad,  or  for  the  use  of  its  equipment,  but  merely  the  cash  outlay 
during  the  year  ended  June  30,  1903. 

INSURANCE  FUND. 

All  losses  by  fire  have,  as  heretofore,  been  defrayed  from  the  Insurance  Fund,  which  now  amounts  to  $236,859  06,  and 
has  increased  during  the  year  by  |26,013  68. 

PERMANENT  IMPROVEMENTS  CHARGED  TO  CAPITAL. 

As  shown  in  Abstract  "A,"  the  total  outlay  during  the  year  for  Permanent  Improvements,  including  Advances  on 
Lines  in  Construction,  has  been  $1,538,707  26. 

Four  Per  Cent  Gold  Improvement  Bonds  of  the  Yazoo  &  Mississippi  Valley  Railroad  Company  have  been  issued  to  this 
amount  and  sold  at  par. 

GENERAL    REMARKS. 

The  Expenses  of  Operation  have  again  largely  exceeded  those  of  the  preceding  year: 

In  Maintenance  of  Way  and  Struotures  by $436,569  68 

In  Maintenance  of  Equipment  by 120,985  78 

In  Conducting  Transportation  by.. ., 356,292  26 

In  General  Expenses  by 33,685  11 

The  totalincrease  in  Expenses  of  Operation,  exclusive  of  taxes,  has  been  21-42  per  cent,  or.,,.. $947,532  73 

Of  the  increase  in  Maintenance  of  Way  and  Structures,  $148,000  was  due  to  damage  caused  by  floods. 

The  expenses  of  Operation,  exclusive  of  Taxes,  amounted  to  §5,3J0,207  12,  and  consumed  73*263  per  cent  of  the  Gross 
Receipts. 

The  Gross  Receipts  have  again  been  greater  than  in  any  preceding  year,  and  this  for  the  eighth  time  in  succession. 
The  Gross  Receipts  per  mile  of  railroad  operated  have  been  $6,306  33,  and  exceeded  those  of  any  previous  year  by  4'86  per 
cent,  or  §292  23  per  mile  operated.  But  the  losses  due  to  high  water,  the  increased  cost  of  material  and  fuel,  increased 
wages  and  taxes,  and  the  better  and  greater  service  rendered  to  the  public,  taken  with  the  more  liberal  policy  pursued  in 
regard  to  maintenance  of  way  and  to  maintenance  of  equipment,  have  so  swelled  the  expenses  of  operation  as  to  leave  as 
earnings  (viz.:  the  excess  of  gross  receipts  from  traffic  over  expenses  of  operation  and  taxes)  only  $1,656,925  49,  This  is 
less  than  the  corresponding  item  was  in  any  one  of  the  three  years  preceding.  From  the  proprietors'  point  of  view  this 
showing  is  made  worse  by  the  enforced  deduction  from  the  income  of  the  year  under  report  of  $282,895  32  for  back  taxes 
in  Mississippi. 

On  the  other  hand,  the  service  rendered  to  the  public  has  increased  as  follows  : 


Number  of  patsenger$ 
carried  one  mile. 

Tont  of  freight  carried 
one  mile. 

Units  of  terviec  rendered  (being  the  turn  of  Ike 
flfjuret  give'*  in  the  Itoo  preceding  eolumi^a.) 

Teari  ended  June  30. 

Amount. 

Increase  over 
preceding  year. 

1900. 

42,534.812 
55,347,045 
57,353,516 
62,997,133 

417,074,552 
523,508,874 
525.859,072 
651,832,148 

459,609,364 
578,855,919 
583,212,588 
714,829,281 

255,?19,917 
55-53 

1901 

119,246,555 

1902 

4,356,669 

1903 

131,01.6,693 

Increase  in  190S  over  1900 

20,462,321 
49-11 

234,757,596 
56-29 

Irrespective  of  the  greatly  enhanced  cost  of  rendering  this  service,   the  average  of  the  fares  charged  per  passenger 
carried  one  mile  has  been  reduced  from  2-54  cents  in  1900  to  2 '45  cents  in  1903,  and  the  average  of  the  freights  charged  per 
ton  carried  one  mile  has  been  reduced  from  9-35  mills  to  873  mills. 
To  sum  up,  within  three  years,  and  since  June  30,  19C0: 

The  Company  has  paid,  out  of  resources  previously  accumulated,  and  out  of  current  earnings,  $1,583,116  34  for 

back  taxes  in  Mississippi; 
Its  disbursements  for  current  taxes,  exclusive  of  back  taxes,  have  been  increased  by  70-28  per  cent,  from  $177,917  26 

to  §302,952  66: 
It  has  sold  at  par  its  Four  Per  Cent  Bonds  to  the  amount  of  $4,833,814  01,  and  spent  that  sum  in  the  improvement 
and  extension  of  the  railroad; 
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It  has  rendered  to  its  patrons,  at  lessened  charges,  a  service  which  has,  in  that  period,  been  increased  by  more  than 

one  half  ^55o3  per  cent). 
And  its  earnings  have  been  §24S.'J50  56,  or  1303  ppr  cent,  less  than  they  were  three  years  ago. 
The  fact  that   in  the   territor}-   served  by  yonr  Railroid  an  unnsually  gi  od  crop  of  corn  has  been  secured,  the  flatter- 
ing prospects  as  to  cotton,  the  high  prices  now  prevailing  for  that  staple,  the  brisk  demand  for  lumber,  and  the  good  com- 
mercial outlook  in  the  territory,  niake  it  morally  certain  that  the  South   will  have  another  year  of  great  prosperity,  from 
which  it  is  to  be  hoped  that  the  owners  of  your  Railroad  will  receive  a  better  return  on  their  investment. 

The  General  Balance  Sheet,  the  abstracts  explanatory  thereof,  and  the  tables  submitted  herewith,  give  in  greater  detail 
the  results  of  the  year's  business. 

The  thanks  of  the  undersigned  are,  as  ever,  due  and  gladly  tendered  to  the  officers  and  men  in  every  branch  of 
the  Service. 

R-spectfully  submitted, 


New  York,  September  16,  1903. 


BTUYVESANT  FISH. 

£^ea-dent. 


GENERAL  BALANCE  SHEET. 


Abst'oct. 


Abstract, 


A  ROAJ>  AND  Eqcipmknt ' $55,638,779  92 


B  Material  and  Supplies. 


Four  Per  CE^T  Gold  Im- 
provement Bonds  of 
1934— Owned 


D  AasETS  IN  Insurance  Fund 


Assets  in  Pension  Fdnd. 


824,661  38 

33,000  00 

226,859  06 

80,000  00 


$56,273,300  36 


Capital  Stock. 
IFitndkd  DKnT  : 


C 


6%  First  Mortgage  G  Id 
Borrisof  1952-(Y.  &M. 
V.  RR.Co) 

i%  Gold  Imiirove't  Bonds 
and  Scrip  of  1934— (Y.& 
M.  V   RR.  Co.) I 

4%  First  Mortgage  Gold 
Boiid«  of  1934-  (L.  N.  O.l 
&T.Ry.Ca) I 

5%  Second  Mortgage  In  I 
come  Bonds  of  1934—' 
(L  N.  O.  AT.  By.  Co.)..! 

6%  Land  Grant  Income 
Bonds  of  1934— (L.  N.  O. 
&T.Ry.Co.) 


$6,168,400  00 


Net  Liabilities. 

INCOMK  (applicable  to  Over- 
due lutertist  on  Second 
Mortgage  Ineome  Bonds). 

Profit  and  Loss 

Insurance  Fund 

Pension  Fund 


$2,800,' 00  CO 

9,609,472  82 
16,832,000  00 

9,104,'" 00  00 
10,000,000  00   48,345,472  82 


607,639  43 


277.711  95 

597,217  10 

226.859  06 

50,000  00 


$56,273,300  36 


Abstract  A— ROAD  AND  EQUIPMENT. 


Cost  of  Road  and  Equipment  to  June  30, 1902 

Amount  expended  during  tbe  year,  as  shown  in  Table  1  [In  report] 

Coat  of  Boad  and  Equipment,  as  per  general  balance  sheet 


$54,100,072  66 
1,538,707  26 


$55,638,779  92 


Abstract  C— ASSETS  AND  LIABILITIES. 


Assets. 


Bills  Reopivable 

Dae  fr  m  Agents , 

Due  from  Solvent  Companies  and  Indlvidaals 
Balance— Net  Liabilities 


Total. 


Liabilities. 


$3.647  48  , 
105,014  32  ' 

20,192  4'^ 
€07,639  43 


$736,493  68 


Payable  on  Demand- 
Audited  Vouchers- 
Vouchers  Audit,  prior  to  June  1. 1903 
Vouchers  Audited  for  June,  1903 


Wages  and  Salaries  — 

Due  prior  to  June  1.  1903 

Due  for  month  of  June,  1903. 


$20,846  01 
82,184  02 


$29,83600 
240,016  00 


Ket  Traffic  Balances  due  to  other  com-' 
panics L 


Payable  at  Future  Dates— 

Interest  on  Funded  Debt   accrued  to 

June  30,   1903,  but  payable  after 

JulyM9)i i    $236,093  34 

Fund  for  Renewals  of  Ecglnes  and! 

Cars 38,463  75 

Fund   for    Automatic    Couplers   and 

Air  Brakes I         21,917  21 

Other  Accounts  payable 46,092  45 


Total. 


$1C2,730  03 


269,852  00 


21,341  90 


312,563  75 
$736,493  68 


ABSTRACT    E.— APPLICATION    OF    INCOME. 


DR.  ITEMS- 
Net  Rbckipts  During  the  Year  Ended  June  30,  1903  — 
t:  From  th-j  Operation  of  the  Railway  as  shown  in  Abstract  "G" 

^Interest  on  Bonds  owned 

Interest  on  Land  Notes 


Available  for  Interest  on  Bonds 


$1,656,925  49 

39,760  00, 

32  40 


$1,696,717  89 


«w»-OR.  ITEHS- 

Interest  paid  on  December  1, 1902.  and  June  ' .  1903,  on  $2,800  OOOiY.  &  M  V.  First  Mortgage  5  per  cent  Bonds. 
Interest  i>ald  January  1,  and  payable  July  1, 190.3,  on  $8,070,765  ne  Y.  &  M.  V.  4%  Improvement  Bonds  and  Scrip. 
Interest  paid  September  1,  IWOVS,  and  March  1,  1903,  on  $16  8.'J2,000  L.  N.  O.  &  i\  First  Mort.  4  per  cent  Bonds    . 


UM 


Set  apart  to  pay  Back  Taxes  in  Mississippi. 


Amount  applicable  to  Overdue  Interest  on  Second  Mortgage  Income  Bonds. 


$140,000  00 
322,830  62 
673,280  00 


51,136,110  62 
282,895  32 


$1,419,003  94 
277,711  95 


$1,696,717  89 
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TABLB  No.  3.— COMPARATIVE    STATEMENT  OP    RECEIPTS    FOR    THE    YEARS    ENDED    JUNE    30,    1903    AND    1902, 


Freight 

Passenger 

Mall 

Expresp 

Exces!)  Hags  age 

Train  Privileges 

Rent  of  Property.    . 

Telegraph 

Storage 

Demurrage 

Switcblng  (balance 

Rallroart  Hoi  el 

Mlsoelianeous 

Total 


Ybab  Ended  Jusb  30th. 


1903. 


$5,275,(572  18 

1,S40,'  55  90 

117,998  04 

103,574  77 

18,292  32 

7.964  84 

98,552  01 

7,018  eo 

15,4   0  65 

10,120  60 

15,6!>4  56 

17,67<)4(t 

101,430  40 


$7,330,085  27 


1902. 


$4,631,798  39 

1,422,0«>5  02 

117,858  25 

93.497  95 

18,910  /3 

6.777  32 

31.898  54 

0,698  31 

35.431  54 

6,302  49 

18,408  91 

21,650  75 

172,946  60 


$6,587,355  80 


In  create. 


$640,873  79 

118,6.'^<>88 

l:S9  79 

10,076  82 

i,'i87  52 

66.655  47 
320  29 

""  siTOSi'l 


$742,729  47 


Ptr  Cent  of 

Inereaie 
or  Deireaie. 


13-83 
834 

•XI 
10-78 

3-42 

17-52 

208  97 

4-78 
56-42 
59  07 
1511 
18  38 
4135 

11-28 


Decrca$e. 


$648  41 


19,993  S9 

"2,794 '35 

3,9'<0  35 

71,516  20 


T.VBLG    No.    4.— COMPARATIVE    STATEMENT   OF   OPERATION    EXPENSES   IN    DETAIL   FOR   THE   YEARS   ENDED 

JUNE    30,    1903   AND    1902. 


Maintenance  of  Wat  and  Strtjctdres 

Maintknance  of  Equipment 

CoNDOCTixo  Transportation 

Qbnkral  Expenses 

Total 


Year  Ended  June  SOtii. 


1903. 


$1,575,648  99 

703,906  83 

2,829,8:9  11 

200,672  19 


$5,370,207  12 


1902. 


$1,133,179  41 

642,921  05 

2,473,5^6  85 

166,987  08 


$4,422,674  39 


Increate. 


.$436,569  58 

120,985  78 

3.56,292  26 

33,685  11 


$947,532  73 


Per  Cent . 

of  Increase 


38-32 
18-82 
14-40 
20-17 


21-42 


TABLE  No.  5. -COMPARATIVE  STATEMENT  OF  GENERAL  OPERATIONS  FOR  THE  YEARS  ENDED  JUNE  30,  19C3  AND  1902. 

. 

Year  Ended  June  ZOth. 

Increase. 

Per  Cent  of 

Increase  or 

Decrease. 

Decrease. 

1903. 

1902. 

Mflea  of  Road  Onerated.  .. .. 

1,162-34 

1,095-32 

6702 

6-12 

Miles  mn  bv  Freight  Trains.............. 

2,241,680 

1,549,627 

241,413 

1,963,400 

1,431,761 

252,905 

278,280 
117,866 

14-17 

8-23 
4-54 

Miles  run  by  Passenger  Trains 

Miles  run  bv  Mixed  Trains. 

11,492 

Total  Revenue  Train  Mileage 

4,032,720 
364,056 

1,038,185 
105.778 

3,648,066 

353,441 

503,985 

85,257 

384,654 
10,615 

634,200 
20,521 

10-54 

3-00 

106  00 

24-07 

Miles  run  by  construction  Trains............... 

Miles  rnn  bv  Swltohinn  Emrines. ............. 

Other  Engine  Mileage 

Total  Enirine  MilAB.     .. . 

6,540,739 

4,590,749 

949,990 

20-ti9 

Mileage  of  Loaded  Freight  Oars 

Mlleatce  of  EmDty  FreUht  Cars 

43,294,754 

10,825,731 

54,120,485 

7,614,467 

38.183,595 

12,138,260 

50,321,855 

7,203,645 

5,111,159 

1339 

10-81 

7-55 

5-70 

■"l,3i2*52» 

Total  Mileage  of  Freight  Cars 

3.798,630 
410,822 

Mileage  of  Passenger  Cars 

Ho.  of  Tons  of  Revenue  Fr'ght  carried  One  Mile 
No.  of  Tons  of  Company  Fr'Kht  carried  One  Mile 

604,659.803 
47.172.345 

651,832,148 
62,997,133 

476.644.147 
49,214,925 

525,859,072 
57,353.516 

128,015,656 

26-86 
4-15 

23-96 
9-84 

""2,042,580 

Total  No.  of  Tods  of  Freight  carried  One  MUe.. 

125,973,076 
5,643,617 

$742,729  47 
947,532  73 

Mnmber  of  Passengers  carried  One  Mile 

Gross  Receipt 8 

$7  330,085  27 
5,370,207  12 

1,959.878  15 

$6,587,355  80 
4,422,674  39 

2,164,681  41 

11-28 
21-42 

9-46 

Operation  Expenses 

Excess  of  R<«celpt8  over  Operation  Expenses, 
exolnsive  of  Taxes . 

$204,803  26 

Gross  Receipts  per  MUe  of  Road 

$6,306  32 
4,620  17 

1,686  15 

$6,014  09 
4,037  79 

1,976  30 

$292  23 
582  38 

4-86 
14-42 

1468 

Operation  Expenses  per  Mile  of  Road 

Rxoess  of  Rec-ipta  over  Operation  Expenses, 
per  Mile  ot  Ruad,  ciclueive  of  Taxes 

$290  15 

Gross  Receipts  per  Revenue  Train  MUe 

$1-81  77-100 
1*33  17-100 

-48  60-100 

$1-80  57-100 
1-21  23-100 

•59  34-100 

$0-01  20-100 
-11  94-100 

-66 
9-85 

1810 

Operation  Expenses  per  Revenue  Train  Mile... 

Excess  of  Receipts  over  Operation  Expenses, 
I>er  Revenue  Train  Mile,  exclusive  cf  Taxes.. 

$0-10  74-100 

Tons  of  Reveuur  Freight  carried  One  Mile  per 
Mile  of  Road  Operated 

520,209 
64,199 

435,164 
52,362 

85,045 
1,837 

19-54 
3-51 

Paesentrers  carried  One  Mile  per  Mile  of  Road 
Operated 

• 

Average  No.  of  Loaded  Freight  Cars  in  Train.. 

17-44 

4-36 

21-80 

17-23 

5-48 

22-71 

•21 

1-22 

20-44 

4-01 

Average  No.  of  Empty  Freight  Cars  in  Train.. 

1-12 

Average  No.  Total  Freight  Cars  in  Train 

-91 

Av.  No.  of  Tods  of  Revenue  Freight  in  Train... 

243-51 

19-00 

26251 

13-97 
1506 
3517 

215-06 

22-21 

237-27 

12-48 
13-77 
34-04 

28-45 

13-23 
14-45 
10-64 

11-94 
9-37 
3-32 

Av.  No.  of  Tons  of  Company  Freight  in  Train.. 

3-21 

Average  No.  of  Tons  of  AJl  Fr«-ight  in  Train.... 

25-24 

1-49 
129 
1-13 

Average  Numlier  of  Tons  of  Revenue  Freight 
in  each  Loaded  C-^r 

Av.  No.  of  Tons  of  all  Fr'ght  in  each  Loaded  Car 

Average  Number  ot  Passengers  In  Train 

TABIiE  NO.  7.-SEE  NEXT  PAGE. 


TABLE  NO.  8. 


-STATEMENT  OF  MAINTENANCE  OF  WAY  AND  STRUCTURES  IN  EACH  YEAR  FROM  JULY  1,  1893, 

TO  JUNE  30,  1903. 


1894.. 
1895.. 
1896.. 
1897.. 
1898.. 
1899  . 
1900.. 
1901.. 
1803.. 
10U3.. 


Average 
Miles  of 

Road 
Operated. 


MAINTENANCE  OF  WAY. 


Labor  on 
Track. 


807-27 

80  "^y, 

80:"2rl 

fr07-27 

807  2-i 

954-801 

l,000-ii8 

1,05  -5 1 

l,(iy5-32 


»242.9S6  01 
2<<.717  79 
2.-H.3,3i)3  5;* 
292,4' >T  16 
295,72  i  35 
»43  7-2fi9 
.S57,319  79 
429.6  0  17 
552.11M41 
726,936  56 


Tons  of 

New 

Baas. 


21000 
600-19 


1,408  47 

3,49  J-07 

1,625-7- > 

256-0 

lOft-5 

212  00 

2.32000 


Amount 

( 

Charged  to 

No.  of 

Renewals 

Ties. 

of  Rails.  ^ 

$4,103  20 

239.095 

12,15170 

412,003 

1,16131 

302,1  0 

6,303  22 

427,351 

SS.Sl^l  35 

493,3-0 

2-2.865  62 

381.300 

9,123  «0 

426,3'>3 

Cr.  831  04 

313.776 

21,026  60 

35^.491 

78,027  12 

38o,4tf8 

Amount 

Charged  to 

Renewals 

of  Ties. 


Repairs  of 
Bridges. 


tfll.693  20l 
98.26)  73; 
120,435  69 
148,594  531 
152.913  41 
116,555  58 
129,138  721 
10-i,2i«  411 
117.6-0  4<! 
134,639  00 


»89,«09  01 
1 18.01  <  19 
H8.022  35 
133,883  "l 
184.882  86 
180.927  83 
185.627  74 1 
190.3-.J7  30 
184,580  56 
166,376  84 


Other 
Items. 


160.851  03 
80,970  0- 
59,410  13 
131,291  45 
126,314  14 
132,3' 18 '■2 
144,455  50 
190,733  5^ 
171.177  41 
337.313  86 


Total. 


f  489,247  45 
553,113  4-< 
512.333  01 
712.480  3- 
798,591  94 
79rt,ri50  54 
825,695  85 
912,146.40 
l,04-i,584  41 
1,443,293  38 


Mileage 

of 
Engines. 


Expense 

per  mile 

run  by 

Engines. 


2,961,023 

2,90-<,481| 

2,993,005; 

3, 104,983  i 

3.80<>,2I8 

:\938,472 

4, '35,564 

4.844,5-5l 

4,590.749 

6,540,739 


16-52C. 
19-02C. 
1V12C. 
22-95C. 
2101c. 
20-23C. 
19-49C. 
18-83C. 
22  80c. 
28-03C. 


Repairs 

of 
Fences. 


$1.192  09 
1,039  ■■<f) 
626  36 
1,163  43 
1,155  48 
1.007  57 
1,249  4  5 
5  8:^  I  27 
1,H29  H9 
2,5l0  71 


Repairs  of 

Buildings, 

Wat-er 

Works 

and 

Telegraph. 


$33,677  74 
41,871  27 
42.-98  >8 
34,6  179 
44.5(0  18 
5^'.2-=i3  57 
66,S59  27 
65.578  44 
»0,9f-.5  01 

129,944  90 


Mainten- 
ance of 

Way  and 

Structr- 

urcs  per 

Mile 

Operated. 


$649  20 
788  32 
688  57 
926  97 

1,045  84 
897  48 
893  20 
980  95 

1,040  04 

1,355  67 
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TABLE  No.  7.— COMPARATIVE  STATEMENT  OF  TRAFFIC  FOR  THE  YEARS  ENDED  JUNE  30,  1903  AND  1902. 


Tear  ended  June  30th. 

Inerease, 

P.O. 

Inc.or 

Dec. 

1903 

1902. 

Tods  of  Revenue  Frelirht  Carried... 

3,585,4  27 
604,659,803 

16H-64  miles 
$5,275,672  18 
$1  47 

873-10000 
$4,53R  ■i4 
2,483,093 

$2  12  46-1000 

2,732.742 
476,644,147 

174-42  miles 
$4,634,798  89 
$1  70 

972-10000 
$4,231  46 
2,216,305 

$2  09  12-1000 

852,685 
128.015,656 

31-20 
26  S6 

3  31 
1383 
13-53 
1019 

7-26 
1204 

1  60 

Tons  of  Rev.  Ktelifht  Carried  1  MQe. 

AveTat;e  Distance  Haul  o(  One  Ton.. 

5-78  miles 

Frel >: li t  Recel pts 

S640,873  79 

Average  Keoflpts  per  Ton 

$0  2? 

Average  Reo<<lptd  per  Tod   Per  Mile. 

99-lOOOa 

Frel<?ht  Reoelpca  ii*rM11e.'f  Road... 

$307  38 
■    266,788 

$0  03  34-1000 

•Miles  Ruu  by  FielKht  Trains '... 

Freight  Receipts  per  Train  Mile 

Number  of  Passencers  Carried 

1,976,131 
62,997,133 

31-88  miles 
$1,540,655  90 

77  96-1000 
2  45-1000 
$1,325  48 
$1,797,507  07 
$1,546  46 
1,791,040 

$1  00  36-1000 

1,918.141 
67,353,516 

29-90  miles 
$1,422,005  02 

74  13-1000 
2  48-ltiOo 
$1,298  25 
$1,6*^4.749  42 
$1,519  87 
1,684,668 

$0  98  82-lOOc 

67,990 
9,643,617 

1  98-100  miles 
$118,650  88 

3  83-1000 

302 
984 
662 
8-34 
517 
1-21 
210 
7-97 
1-75 
6-31 
156 

Number  Carried  One  Mile 

^ 

Aver'KO  Distance  Tray,  by  each  Pass. 

PasseuKer  Receipts .     

Average  Faro  of  each  HASsenker 

Average  Receipts  per  Pass,  per  Mile. 

3-1000 

Pwsenifer  Receipts  per  mile  of  Road. 

*'27  23 
$132,757  65 
$26  59 
106,374 

1  54-1000 

Gross  Receipts  of  Piissenger  Trams. 

Gross  Reo's  of  Pas.  Tr"ns  per  M.ot  R'd 

•Mile*  Run  by  Passenger  Trains 

Boot's  of  Pass.  Trains  per  Train  Mile 

Includes  mileage  of  mixed  trains. 


TABLE  NO.  15.- 

-SrATKMENT  OF  MAINTENANCE  OF  EQUIPMENT  IN  BACH  YEAR  FROM  JULY  1,  1893,  TO  JUNE  30, 1903. 

Repairs  and 

* 

Renewals. 

Mainte- 
nance 
Shop 
Machin- 
ery and 
Tools. 

Other 
Equipment 
Expenses, 
Including 
Superintend- 
ence. 

Main- 
tenance 
Marine 
Equip- 
ment, 

Maintenance  op 
Equipment. 

Total.  . 

Per  MUt  of 

Road 

Operated 

(Excluding 

Teara 
ended 

J 

No. 

10=- 
105 
105 
105 
105 
105 
105 
105 
106 
106 

Engines. 

Amount, 

$90,483 
107,032 
116.952 
89,933 
167,985 
149,915 
lo  0,051 
192,296 
227,488 
259,995 

Pas'gtr  Cars. 

Freight  Oars. 

Per 

Engine 
Mtte. 

Per 

Pas^nger 

Oar 

Mile. 

Per 

Freight 
Oar 

mie. 

June 
30lh. 

No. 

Amount. 

No. 

Amiunt. 

$160,322 
172,4  89 
145,628 
160.014 
162.460 
164,770 
143,354 
219,383 
303,569 
373,333 

Marin* 
Equipment). 

1894 

76 
76 
76 
76 
76 
76 
76 
76 
79 
80 

$30,905 
31.937 
35,235 
42,314 
44,347 
36,631 
40,271 
4-^,954 
63,948 
69,380 

3236 
32-i6 
3  286 
3286 
3288 
328fi 
3296 
H299 
3333 
333  J 

3    6  1000 
3  82-1  rOo 

3  91-1000 

2  90  lOOo 

4  42-1000 

3  81  lOOo 
3    7-inOo 

3  49-lOOc 

4  96-1000 
4  69-1000 

61-1000 
89-1000 
96-1000 
1  17-1000 
1  13-1000 
80  lOOo 
75-1000 
67-1000 
89-1000 
91-1000 

44-1000 
52-1000 
42-1000 
lO-lOOo 
32-1000 
36-1000 
32-1000 
441000 
56-1000 
65-lOOc 

$8,785 

6,546 

6,347 

5,927 

9,253 

15,732 

15,331 

15.749 

14,840 

21,512 

$13,176 
18,058 
18,03? 
18,0.54 
20.478 
27.952 
27,782 
29,418 
30,787 
37,988 

$302,171 
335,961 
326,604 
317,911 
405.442 
408,898 
357,545 
501,741 
642,921 
763,907 

$374  31 

1895.. 
1896.. 
1897.. 
1898.. 
1899.. 
190O.. 
1901.. 
1902.. 
1903.. 

■■$l,4b8"" 

1,669 

920 

13,893 

756 

936 

2,189 

1,700 

416  17 
393  12 
39174 
601  10 
413  70 
356  55 
474  02 
584  97 
655  75 
* 

BROOKLYN    RAPID    TRANSIT    COMPANY. 


ANNUAL    REPORT    FOR   THE    YEAR   ENDING    JUNE    80,    1903. 


168  Montague  St., 
Brooklyn,  September  1,  1903. 

The  Results  of  the  Operations  of  the  Brooklyn  Rapid 
Transit  System  foe  the  Year  Ending  June  30th,  1903, 
^VERE  AS  Follows  : 

Gross  Earnings  from  Operation $13,280,321 

Operaiing  Expenses 7,931,079 

Net  Earnings  from  Operation $5,349,242 

Income  from  othe«  sources 277,493 

Toial  Income $5,626,735 

Less  Taxes  and  Fixed  Cliarges 4,661,857 

Net  Income $964,878 

Oat  of  which  was  taken  fof  Betterments  and  Additions  to 
Property 168,095 

Surplus  for  the  Year $796,783 

Passenger  Earnings  are  divided  between  the  Surface,  Ele- 
vated and  Bridge  as  follows: 

1903.  1902.  Increate.  Per  Cent. 

Smfaoe $9,^84,157       $9,049,229       $234,928  260 

Elevated  and  Bridge...   3.802,683         3.272,036         530,647       1622 

Total $13,086,840     $12,':21,265       $765,575  621 

Substantial   Additions   to   and  Improvements  of   the 
Properties  were  made  during  the  year. 
There  was  added  to  Car  Equipment  — 

120  Open  Elevated  Cars. 
16  Open  Surface   ,ars. 
34  CoinbinatiDii  Surface  Cars. 
10  Freight  Gondola  Cars. 
2  Snow  Plows. 

The  New  Ce.ntral  Power  Station  is  progressing  toward 
completion,  and  is  expected  to  be  fully  in  operation  with  its 
equipment  cf  eight  4,000-hor3e  power  engines  in  the  spring 
of  1904.  The  causes  of  extraordinary  delays  in  work  of  this 
character  during  the  year  last  past,  and  still  existing,  are 
too  well  known  to  teed  explanation.  Four  of  the  eight  en- 
gines are  in  service,  and  work  generally  well  advanced  with 
the  exception  of  boiler  aud  steam  tittinij  work,  which  is 
much  behind  the  time  set  for  completion. 

There  were  installed  and  are  ia  operation  in  *  he  Eastern 
Power  Station  one  new  4,000-h.-p.  engine  with  2,700  k.  w. 
generator  and  at  various  sub-stations  six  1,000  k.  w.  rotary 
converters  and  1^  static  tran.sformers.  sub-stations  at 
Essex  Street  and  Halsey  Street  were  completed  and  put  in 
operation,  and  Sands  Street  sub-station  well  advanced, 


Tracks  and  Structures  —Besides  the  replacement  of  a 
large  amount  of  special  work  and  tracks  with  new  materials, 
the  laying  of  granite,  asphalt  and  other  approved  pavements 
in  streets,  the  partial  reconstraction  of  outlying  liaes  and 
installation  of  interlocking  plants,  there  was  added  to  Sur- 
face tracks  9,076  feet  of  new  construction. 

Car  storage  yards  were  constructed  at  East  New  York,  at 
the  South  Brooklyn  Terminal,  at  Thirty-ninth  Street,  and  at 
Sheepshead  Bay. 

Inclines  from  the  Elevated  structures  were  constructed  at 
Thirty-eighth  Street  and  Fifth  Avenue,  and  at  Sixty-eighth 
Street  and  Third  Avenue;  and  the  Incline  at  Jamaica  Avenue 
completed. 

The  work  of  equipping  elevated  lines  for  operation  by 
electricity  was  nearly  completed. 

Traok  re  arrangement  and  additions  were  made  to  the 
Brighton  Beach  line  and  new  steel  highway  bridge  erected 
at  Lincoln  Road. 

On  the  West  End  line  a  new  drawbridge  was  built  over 
Conev  Island  Creek,  and  repairs  of  drawbridge  and  trestle 
over  Coney  Island  Creek  on  the  Sea  Beach  line  completed. 

On  the  South  Brooklyn  Railway  at  Thirty-ninth  Street, 
1,0!  6  lineal  feet  of  brick  arch  tunnel  was  constructed. 

At  East  New  York  there  was  erected,  equipped  and  fur- 
nished a  commodious  club-house  for  the  Beneficiary  Associa- 
tion, an  organization  made  up  of  employees  of  this  Company. 

Five  oil  houses  were  built  at  various  depots. 

The  Hotel  at  Brighton  Beach  was  renovated  at  a  cost  of 
$18,000. 

The  Old  Terminal  Station  Building  of  the  South  Brooklyn 
Company  at  Thirty-eighth  Street  wnd  Second  Avenue  was 
partly  rebuilt  and  converted  into  a  Car  Repair  Shop,  with 
equipment  of  machinery  and  other  requisite  appliances, 
affording  efficient  and  greatly  needed  facilities  for  the  repair 
and  rebuilding  of  cars.  Tie  Shop  is  130  feet  .wide  by  525 
feet  'n  length. 

Sprinkler  systems  were  installed  in  Fifty-eight  Street 
Depot  and  Fifty-second  Street  Shop,  a  sand-drying  plant 
built  on  the  Brighton  Beach  line  at  Neck  Road,  additions 
made  to  docks,  and  other  miscellaneous  work  of  like  char- 
acter put  through  or  partly  completed. 

To  provide  for  further  addition  to  Power  System,  gro  nd 
was    purchased    adjoining    the    present    Eastern    Divi 
Station  at  Kent  Avenue,  containing  48,760  square  feet*   ^ 
231  feet  fronting  on  the  River.     This  is  a  favorable^itu it 
for  the  next  large  Power  House,  and  plans  for  the  plan  ;  .o 
now  under  way. 
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There  was  purohased,  for  use  as  ReserT©  Coal  Storage 
Yard,  the  block  adjoining  the  New  Central  Power  Station, 
and  abutting  on  Gowanua  Canal.  About  two-thirds  of  the 
ground,  with  capacity  for  100,000  tons,  will  be  immediately 
eijuipped  lor  that  purpose.  Handling  machinery  is  now 
being  installed. 

Property  was  purchased  at  the  corner  of  Remsen  and  Clin- 
ton Streets,  Brooklyn,  adjoining  the  offii.es  of  the  Company, 


and  arrangements  made  for  doubling  the  capacity  of  the 
present  General  Office  Building, 

By  order  of  the  Board, 

EDWIN  W.  WINTER. 

FreBident, 
The  Brooklyn  Rapid  Transit  Co. , 

168  Montague  Street,  Brooklyn,   N.   Y. 


COMPARATIVE    SUMMARY    OF    OPERATIONS    FOR    YEAR    ENDING     JUNE    30,    1903. 


Grobs  Earnings—              1903.             1902.  Ine  or  Dec.  P.  ct. 

Passenger $13,036,840  $12,321,265  /.  $76^,575  6-2V 

FrephOfatl  and  Express           75,>i53            e4.902  /.  10,75G  16-57 

AdvertlslnK 117,8^3          124,455  A  6,632  5;3 

Total  Earnings  from 

Operation $13,280,321  $12,510,622  7.  $769,699  615 

Operating  Expensks 

Maintenance  of  Way  and 

Stnictnrep $495. 18S        $567,059  X>.  $71,871  1267 

Maiuti'nHnc-eof Eqnlpm't         812,600       1,160,999  D.  348,399  3000 

Opera'nof  Power  Plant.ra)l,680,751       1,262,429  7.418,322  33  14 

Operation     of     Oars  — 

Trainraen'a  Wagos 2,542,214       2,605,330  0.63,116  2-42 

Operation  of  Cars-  Other 

Expenses 308  310          975.561  D.  67,251  689 

Damages  and  Legal  Ex- 
penses           9.'i6,730       1,094.745  2).  139,015  12-61 

General  Expenses 535,286          617,774  /.  17,512  3-38 

Totiil  OperfgExpen.   $7,931,079    $8,183,897  D.  252,818  3-09 

Net    Earnings    from 

Operation $5,349,242    $4,326,725  7.  $1,022,517  2363 

a  Included  In  the  Cost  of  "Operation  of  Power  Plant"  Is  §109,337  37 
paid  for  hired  power  and  ^263,^)79  42  Increase  In  the  cost  of  coal  due 
to  coal  strike. 


Brought  forwara ^jj4g,342        ^^36,728      1.^1,022^17      ?J'6? 


INCOMK     FROM     OXUKK 

80UKCK8—  1903.  1903.  Inc.  or  Dee. 

Rent  of  Land  &  Build' gs.  81,877  67.963  7. 13,914 

Rent  of  Track.-*  &  Struo'8  99,054  }<9,051  /.  3 

Ml8oeUaneou« 96,562  86,032  7.11,530 


Total  Income $5,626,735    $4,678,771  7.  $1,047,964 


Dkdcctions— 

Tares r6J$757,789       $742,817 

Int.  and  Rentals -Net....     3,904,068      3,732,633 


I.  14,972 
7.  171,435 


POt. 

20-47 

i3-56 
22-89 


2  02 
4-60 


Total  Deductions....   $4,661,857    $4,475,450        7.  186,407      417 


Net  Income $961,878 

Special  Appropriations .  168,095 

Surplus  for  the  Year.  $796,783 
Sundry  Aco'nts  from  pre- 
vious years  charged  off.  40,386 


$103,321 
84,428 


7.  $861,557 
7.  83.667 


$18,893        7.  777,890 


Balance  to  Credit  o! 
Surplus $756,397 


$18,893     J.  $737,503 


b  Included  in  Taxes  is  $16,931  20  paid  under  protest  and  now  in  liti- 
gation. 


CONSOLIDATED    GENERAL    BALANCE    SHEET    JUNE    30,    1903. 


ASSETS. 

Cost  of  Road,  Equipment,  Etc.,  of  properties  owned 

in  whole  or  in  part  by  the  b  R.  T.  Co $92,488,400  05 

Advances— Account     Constf.uction    for    Leased 

Companies 10,361,577  50 

BroohJyn  City  FR.  Co  $5,479,787  44 

Nassau  Electric  RR.  Co 1,948,929  98 

P.  P.  &  r.  I.  RR.GO 214,574  20 

Brooklyn  Union  El.  RR.  Co 1,681,267  32 

Additions  and  betterments  not  yet 
distributed 1,037,018  56 

Gdabantt  Fond  (Securities  and  Cash) 4,005,755  00 

Total  Permanent  Investments $106,855,732  55 

Ctjbrent  Assets 1,842,620  67 

Cash  on  hand $598,721  35 

Due    from     Companies     and     Indi- 

TiduHls  185,275  15 

Materials  and  Supplies  on  band 416,547  68 

Prepaid  Accounts 3S6,fi48  69 

Bonds  and  Stock  in  Treasury 255,228  00 

Accounts  to  be  Adjusted 16,187,06 


Total  Assets $108,714,540  28 


United  Fruit  Co.— Extra  Dimdend.— The  directors  on 
Tuesday  declared  a  regular  quarterly  dividend  of  l}4  per 
cent  and  an  extra  dividend  of  1  per  cent,  both  payable  Oct. 
15  to  stock  of  record  Sept.  30.  The  business  is  stated  to  be 
very  satisfactory,  the  Coata  Rioa  banana  crop  being  large 
and  therefore  minimizing  the  effect  of  the  Jamaica  tornado, 
the  loss  from  which  it  is  now  said  will  not  exceed  $175,000. 
The  damage  to  the  Florida  fruit  crop  will  accrue  to  the  com- 
pany's advantage,  but  this  gain  will  be  offset  in  part  by  this 
Year's  large  apple  crop.— V.  77,  p.  404. 

United  States  Realty  &  Constractlon  Co.— Preferred  Divi- 
dends Discontinued,— The  directors  on  Tuesday  decided  that 
the  fourth  quarterly  dividend  of  1}4  p.  c.  on  the  preferred 
stock  "could  not  be  declared  because  the  company  had  not 
earned  the  money."  Vice-President  Dowling  is  quoted  as 
saying: 

Up  to  June  30.  when  our  annual  report  was  issued,  the  system  had 
been  to  estimate  the  profits  on  contracts  under  way.  if  the  old  sys- 
tem had  been  continued,  we  would  have  had  to-day  for  dividend  pur- 
poses the  $1 80,000  left  after  the  last  dividend  and  $790,000  of  earn- 
ings ander  the  old  system  elnoe  ttiat  time. 

These  sums  would,  of  course,  have  been  ample,  but  under  the  new 
system  of  bookkeeping  no  Oivldbud  could  be  declared  The  new  sys- 
tem 1»  to  credit  ourselves  with  do  profits  on  building  contracts  until 
the  buildings  are  actually  flDlshed,  turned  over  and  paid  for.  Than 
the  cash  received  will  be  divided  and  from  the  profits  dividends  de 
olared.  The  only  hardship  apparently  will  be  a  suspension  of  divi- 
dends for  a  few  months.  After  that  time  enough  actual  profits  wUl 
probably  be  on  hand  to  justify  their  renewal. 

James  H.  Hyde  was  elected  a  member  of  the  executive 
committee. 

Syndicate  Operations.— A  "prominent  director"  makes 
the  following  statement  to  the  New  York  "Sun"  (see  issue 
of  Sept.  15)  regarding  the  operations  of  the  underwriting 
syndicate,  whose  dissolution  was  announced  last  week : 

One  year  ago,  when  the  syndicate  was  formed  and  paid  in  its  $11,- 
000,000  In  cash,  there  were  in  the  hands  of  the  managers  of  the  syu- 
dioate  110,0C0  shares  each  of  the  common  and  preferred  stock  of  the 
company.    A  few  weeks  later  an  offer  of  $35  a  share  was  made  for 


250,000  00 

650,000  00 

6,624,000  00 


X7A.B7I,7r7^;Sr. 

Capftal  Stock $45,985,655  25 

Brooklyn  Rapid  Transit  Company. $45,000,000  00 
Outstanding  Capital  Stock  underly 
ing  Companies 935,655  25 

Bonded  Debt  ANu  Real  Estate  Mortgages 57,861,140  00 

Brooklyn  Rapid  Transit  Company. .$12,000,000  00 
Bonded  debt  of  Constituent  Com- 
panies: 

The  Brooklvn  Heights  RR.  Co  ... 

Sea  Beach  Ry.  Co 

Brooklyn  Q.  Co.  &  S.  RR.  Co 

Naesau  Electric  RR.  Co 15,000.000  00 

Brooklyn  Union  Elevated  RR.  Co.  23,000,000  00 
Real  Estate  Mortgages 337, 140  00 

Total  Capital  Stock,  Bonded  Debt  and  Real  Es- 
tate Mortgage $103,846,795  25 

Current  Liabilities $3,119,905  14 

Audited  Vouchers.- $1,041,799  09 

Due  Companies  and  Individuals 53,664  57 

Taxes  Accrued  and  not  Due 1,095,974  47  > 

Interest  and  Rentals  Accrued  and 

not  Dne 866,336  01 

Interest  Accruel  on  Real  Estate 

Mortira«es  and  not  Due 4,699  87 

Sundry  Charges  Accrued 9,38113 

Insurance 48,000  00 


SuRPSus  Account— Balance 


1,747,839  89 


ToT.\L  Liabilities $108,714,540  28 


the  60,000  Shares  of  common  stock  still  on  hand,  the  rest  havlag  been 
sold  at  higher  prices.  This  offer  was  refused,  although  certain  m.am- 
bers  of  the  syndicate,  including  myself,  advised  that  it  be  tuken.  IS 
has  been  a  surprise  to  most  of  us  to  learn  that  alth'jugh  there  was  only 
50,000  shares  of  common  stock  on  hand  at  that  time  and  undisposed 
of,  there  will  be  turned  back  to  the  syndicate  members  75,000  shares 
making  25,000  shares  which  have  been  taken  in  since.  Of  the  pre- 
ferred stock,  110  per  cent  on  the  number  originally  taken  over,  or 
121.000  shares,  has  been  turned  back.  There  was  paid  In  4is  percent 
in  dividends  on  the  preferred  stock  and  there  has  been  turned  back 
e^s  per  cent  in  cash,  making  2  per  cent  actually  taken  In  by  opera- 
tions. The  syndicate's  paper  loss  Is  about  $5,000,000.  The  managers 
of  the  syndicate  received  $220,000  for  their  services. 

Status. — The  same  director  is  further  quoted  as  saying : 
We  do  not  believe  that  the  company  is  over-capitalized,  The  pre- 
ferred stock  is  onmalative,  but  that  fact  does  not  mean  in  any 
way  that  a  failure  to  pay  dividends  should  mean  reorganization.  You 
may  state  definitely  that  there  will  be  no  reorganization.  Regarding 
the  staieraentof  cash  OB  hand  on  June  30  of  nearly  $5,000,000  and 
this  talk  about  the  liabilities  exceeding  the  same,  It  is  only  necessary 
to  say  that  this  company  has  no  bonded  debt  of  any  kind  and  has  no 
notes  or  indebtedness  01  that  sort  outstanding.  No  company  locks  up 
cash  enough  to  meet  llabllltiee  which  fall  due  at  some  time  in  the 
future. 

As  for  the  new  valuations  of  the  O'Neill  store  and  the  Oorbin  Fifth 
Avenue  property,  these  properties  yield  thereon  4  •«  per  cent  net  in- 
come The  company  owns  5,500  shares  of  the  stock  of  the  United 
States  Steel  Corporation  and  3,000  shares  of  the  stock  of  the  Lawyers' 
Title  Insurance  Co.  The  Steel  Corporation  stock  was  appraised  by 
expert  acoonntanta  and  Its  value  on  Jane  30  was  that  set  aown  In  the 
books.  The  Title  Company's  stock  was  issued  at  $300  a  share  and  was 
secured  by  us  for  $303  a  share,  and  It  was  appraised  as  of  June  30 
also. 
Compare  V.  77,  p,  297,  630. 

United  States  Steel  Corporation.— JnsfaZnieni  Called.— 
Extension  of  tiyndzcate.-J .  P.  Morgan  &  Co.,  on  Sept.  14, 
called  upon  the  syndicate  which  underwrote  the  1250,000,000 
bond  issue  to  the  extent  of  |100,OCO,000  ($30,000,000  in  pre- 
ferred stock  and  $20,000,000  cash)  for  the  payment  on  or  be- 
fore Oct.  1  of  the  first  instalment,  25  per  cent,  of  their  casb 
eubecriptiona.  The  firm  also  gave  notice  of  the  proposed  ex- 
tension of  the  syndicate  agreement  from  Oct.  1,  1903,  to  Juiy 
1,  1904.    Syndicate  eubecribers,  however,  have  the  optiou  to 
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withdraw  Oct.  1  on  payment  of  the  balance  of  their  cash  sub- 
scriptiona  under  the  agreement  of  March  13,  19J2. 
The  circular  contains  the  following: 

D^ar  8tr— ReferrlDg  to  the  syndicate  aBreement  of  Maroh  12, 1903, 
we  l>eii  to  remind  yoa  tbat  under  tald  agreement  the  syndicate  will 
expire  on  Oct.  1,  1903.  Accordingly,  t tie  syndicate  aoooaDts 'will  be 
made  up  ae  of  that  date  and  the  leveral  Interests  of  the  eubscrlbers 
therein  will  th^n  be  dete-nilned. 

8nb»oribt'r«  who  anthorlz«d  the  exchanife  of  their  exoets  of  i>referred 
•took  for  boud<  under  our  circular  of  May  21, 19^)3,  will,  as  herein •ifter 
stated,  be  entitled  to  reoelre  their  bonds  so  exchanged,  and  we  will 
be  prepared  to  deliver  the  same  on  and  after  Oct.  1,  1903.  up  >n  pre- 
sentation lit  our  office  of  their  syndicate  partlolpatlon  receipts  to  be 
suitably  ttAmped. 

The  duration  of  the  syndicate  was  fixed  so  as  to  continue  during  the 
period  of  onr  contract  with  the  United  States  Steel  Corporation  men- 
tioned In  s^iJ  syndicate  agreement,  and  which  originally  was  to  ter- 
minate Oct.  1,1903.  Owinif  to  the  vexatious  litigations  which  for 
nine  months  delayed  the  beginning  of  thr<  conversion,  it  became  neces- 
sary to  extend  for  the  like  period  the  time  for  performance  of  that  con- 
tract, and  aocordlugly  the  same  was  extended  antUJaly  1,  1904,  as 
authorized  by  the  original  contract.  In  order  that  the  syndicate  may 
have  the  benefit  of  at  y  fur' her  exchangee  of  preferred  stock  for  bonds 
under  sild  conrraot  after  Oct.  1. 1903,  It  has  been  suggested  by  large 
holders  of  syndloHte  Intetests  that  the  syndicate  also  should  be  ex- 
tended for  fneh  period  of  nine  months,  so  ai:*  to  terminate  contempo- 
raneously wlih  our  contract  with  the  corporation.  Accordingly, 
deeming  It  to  be  for  tbe  Interests  of  the  snbHorlbers,  we  have  readily 
consented  to  such  extension  for  such  subscribers  as  may  oeslre  It. 

Snch  exten^lon  Is  purely  voluntary,  and  subscribers  who  prefer  not 
to  extend  will  be  entitled  to  receive  their  ratable  proporthm  of  the 
net  assets  of  the  syndicate  as  of  Oct  1,  1903,  as  soon  as  the  syndlcitte 
aooonnts  are  adjusted,  npon  presentation  and  surrender  at  our  office 
of  their  syndicate  participation  receipts,  suitably  enlorsed,  and  upon 
payment  In  oa^h  of  the  balance  of  the  cash  sabsorlptlons  for  bunds 
under  the  a^-reement  of  M>troh  12,  1902.  After  Oct.  1,  19U3,  such 
sabfloribers  will  have  no  Interest  In  the  syndicate. 

J.  P.  MoBGAM  &  Co ,  Syndicate  Managers. 

The  syndicate  agreement  of  March  12, 1902,  states  that  "on 
signing  this  agreement  each  subscriber  has  delivered  to  J.  P. 
Morgan  &  Co.  certificates  of  preferred  stock  of  the  Steel 
Company  in  the  amount  indicated  in  his  stock  snbsoription 
hereto,"  which  preferred  stock  was  to  be  exchanged  for 
second  mortgage  bonds,  |  for  $,  to  the  extent  necessary  to 
meet  the  guaranty  that  the  total  subscriptions  payable  in 
preferred  stock  on  account  of  said  bond  issue  should  aggre- 
gate $80,000,000.  The  agreement  further  provides  that  the 
bonds  received  in  this  exchange  shall  remain  under  the  con- 
trol of  J.  P.  Morgan  &  Co.  until  OiJt,  1,  1903,  the  firm  to  have 
the  right  to  sell  all  or  any  part  thereof  for  account  of  the 
syndicate  at  any  time  and  at  any  price. 

The  subscriptions  received  from  the  preferred  stockholders 
were  currently  reported  last  May  to  have  aggregated  between 
$40,000,000  acd  $50,000,000.  If  the  report  was  correct,  then 
to  that  extent  the  syndicate  was  absolved  from  its  $80,000,000 
subscription  in  preferred  shares,  but  as  the  price  of  the  bonds 
has  constantly  ruled  higher  in  the  market  than  the  price  of 
th«  preferred  shares,  the  syndicate  subscribers  would  natu- 
rally authorize  the  exchange  of  the  entire  $80,000,000  of  stock 
for  bonds.  This  no  doubt  explains  the  allusion  to  "the  ex- 
change of  their  excess  of  preferred  stock,"  in  the  above  cir- 
cular. 

There  has  been  much  speculation  as  to  what  extent,  if  any, 
J.  P.  Morgan  &  Co.  may  have  availed  themselves  of  the  syn- 
dicate's option  on  the  entire  $350,000,003  bond  issue  over  and 
above  that  portion  taken  by  the  preferred  stockholders.  Noth- 
ing authoritative  has  been  given  out  on  this  point,  but  it  may 
be  noted  that  of  the  issue  $50,000,000  can,  it  would  seem,  be 
sold  only  for  cash,  and  at  par,  this  amount  including  the 
$20,000,000  the  subscription  for  which  tbe  syndicate  guar- 
anteed. Deducting  this  $50,OJO,000  and  the  supposed  sub- 
scriptions of  the  preferred  sharehcdders  and  the  syndicate 
payable  with  preferred  stock,  aggregating  say  $40,000,000 
And  $S0, 000,000  respectively,  there  would  remain  say  $80,000,- 
000  of  bonds  for  Nvhich  the  syndicate  would  also  have  the 
option  of  subscribing  in  preference  shares.  Evidently  witti 
a  view  to  enabling  the  making  of  such  subscriptions,  the  syn- 
dicate managers  are  authorized  under  the  agreement  of  May 
12,  1902,  at  their  discretion,  to  make  purchases  or  sales  either 
of  the  preferred  stock  or  the  second  mortgage  bonds,  or  to 
procure  loans,  and  to  secure  the  same  in  such  manner  as  they 
may  deem  expedient  for  the  purposes  of  this  agreement. 

Dividend  trospects.—A.  prominent  director  is  qaoted  by 
the  "New  York  News  Bureau"  as  saying  : 

There  is  no  probability  of  a  reduction  In  the  dividend  on  Steel  com- 
mon while  earnings  remaia  above  $100,000,000.  It  was  on  this  basis 
thatdUldends  were  started  on  the  common  stools,  and  purchasers  of 
common  stcck  could  jQitly  comolaln  should  a  difl'ereot  podcy  be  pur- 
sued. Tne  earnings  lor  this  year  will  be  $125,0oo,000.  Prices  of  fin- 
ished steel  have  not  been  reduced  In  any  branch  of  tbe  baslness,  and 
U  pig  Iron  Is  lower  it  win  only  increase  the  profits  of  the  Steel  Oor- 
poratlOQ,  slaoe  It  Is  a  parchaser  of  pig,  not  a  seUor.  To  me  the  low 
price  of  steel  la  Inexpliosble.— V.  77,  p.  405,  355. 

Westinghuose  Air  Brake  Co,— .Earnings — The  results  for 
the  yeara  eaiing  July  31,  1903  and  1933,  are  reported  as  fol- 
lows : 

FUcal  Net  talti  Ot)k»r  Operating         DivicUnds         Balanee, 

year.  of  br  ikes  inomi.      ecverues,  etc.      {H%  i/earlv).        surplus. 

190203 f8. 452, 474    $727,113    $.5,78tf,Ol4    $2.(3i6.748    *76«,826 

1901-02.     ..   7,890,831       663.672      5,630.807       2,634.468       294,228 
Total  accamuiated  sarplus  July  31,  1903,  $3,993,809.     The 
8  lies  of  the  ptist  year  exceed  all  previous  records. — V.  75,  p, 
1359. 


— Messrfl.  Pfaelzer,  Walker  &  Co.  of  Boston,  New  York 
and  Philadelphia  have  just  Issu  >d  a  list  of  quotations  for 
steam  railroad  bonds,  of  which  they  make  a  eptcialty.  This 
list,  contnining  as  it  does  a  number  of  bond  quotations  not 
found  elsewhere,  is  invaluable  txi  investors.  Copies  may  be 
had  upon  application  a*^  their  office  in  Boston,  16  State  Street; 
in  New  York,  25  Broad  Street,  and  in  Philadelphia,  433  Chest- 
nut Street. 


COMMERCIAL      EPITOME, 

Frioat  Niqht,  Sept.  18,  1908. 

The  general  condition  of  business  in  the  commercial 
markets  has  been  fairly  satisfactory,  seasonable  activity 
being  experienced  in  most  lines,  and,  as  reflected  by  the  large 
railroad  tonnage,  there  is  a  good  movement  of  merchandise 
into  the  hands  of  the  consuming  trade.  The  character  of 
the  buying  also  has  portrayed  a  healthy  condition  of  business, 
as  it  has  been  largely  to  cover  actual  trade  requirements. 
Relative  to  the  demiiud  for  pig  iron,  there  has  been  more 
activity  to  the  new  business  than  for  several  months  past; 
still,  it  has  cot  been  of  sufficient  volume  to  relieve  the  market 
from  the  pressure  of  supplies,  Weather  conditions  in  the 
western  and  northwestern  sections  of  the  country  have  been 
less  favorable  for  the  crops,  but  no  serious  damage  has  re- 
sulted. 

Lard  on  the  spot  has  been  quiet  locally,  but  it  is  reported 
that  exporters  have  purchased  a  fair  line  of  supplies  from  the 
Western  market  at  a  special  price.  The  tone  of  the  market 
has  been  steady,  closing  at  8"75c.  for  prime  Western  and  8 '25 
(g8'50  for  prime  City.  Refined  lard  closed  quiet,  but  recently 
fair  sales  were  made  to  exporters  at  a  decline  in  prices.  The 
close  was  quiet  at  9c.  for  refined  for  the  Continent.  Specula- 
tion in  lard  for  future  delivery  has  been  moderately  active. 
The  reports  of  damage  to  the  corn  crop  by  frosts  brought 
shorts  into  t  le  market  to  cover  contracts.  Packers  sold. 
The  close  was  irregular.  ' 

OAILT  OLOHIHO  PBIORB  OF  IiAED  VOTUBBB  Of  OHIOAOO. 

8at.  Mon  Tttet.  Wed.  Thur$.  Wri. 

September  del'y..    925  9-35  980  9Z1^  9-30  9'47>« 

October  del'y 8-32i«  8-42»«  8-36  8-37'«  8-271*  825 

December  del'/.. .    735  7-47»fl  7-87'fl  7-40  Ti2^  1-21** 

Pork  has  had  a  moderate  jobbing  sale  locally,  and  prices 
have  advanced  to  $15  25@16  25  for  mess,  $14  60@17  25  for 
short  clear  and  $17  50@18  for  family.  Cat  meats  have  had 
a  moderate  sale  and  prices  have  advanced,  closing  at  6|^(a6%o. 
for  pickled  shoulders,  13}^c.  for  pickled  hams  and  8^gllc. 
for  pickled  bellies,  14@10  lbs.  average.  Beef  hns  been  quiet 
but  steady  at  $8  75@9  50  for  mess,  $9  m&  10  50  for  packet, 
$10@11  for  family  and  $14  50@16  50  for  extra  India  messin  tos. 
Tallow  has  been  sparingly  offered  and  prices  have  advanced 
to  5@5}^c.  Stearines  have  been  in  fair  demand  and  firmer, 
closing  at  10@103^c.  for  lard  stearine  and  8>ic.  for  oleo 
stearine.  Cotton  oil  has  been  steady,  closing  at  4ic.  for  prime 
yellow  on  the  spot  and  36>^@38^c.  for  new  crop  forward  de- 
liveries. Butter  has  been  in  fair  demand  and  firmer,  closing 
at  15@20^c.  for  creamery.  Cheese  has  had  a  fair  sale  and 
prices  have  advanced  to  %%@U\i<i.  for  State  factory,  full 
cream.  Fresh  eggs  have  been  in  better  supply,  but  prices 
have  held  firm,  closing  at  23c.  for  best  Western, 

Brazil  grades  of  coffee  have  continued  to  show  an  advanc- 
ing tendency.  Trade  demand  has  been  fair  and  the  crop 
movement  has  been  below  expectations.  The  close  was  firm 
at  5  5- 16c.  for  Rio  No.  7  and  6%  ;.  for  Santos  No.  4.  West 
India  growths  have  been  in  fairly  brisk  dem  iud  for  the  bet- 
ter grades;  prices  have  advanced,  closing  at  7^  s.  for  good 
Cucuta.  East  India  growths  were  steady.  Speculation  in 
the  market  for  contracts  was  more  active  and  prices  ad- 
vanced on  moderate  buying  induced  by  the  belief  that  the 
present  Brazil  crop  has  been  over-estimated.  The  close  was 
firmer.    Following  are  the  closing  asked  prices: 

8epi....«.^..~  4  350.  I  Deo — ^  470o. 

Oct. 4'40o.    Jan 4'7So. 

Nov 4-450. 1  Feb.. >.. 4-85o. 

Raw  sugars  have  been  in  fair  demand  and  firm  at  3^  o.  for 
centrifugals,  98-deg.  test,  and  8%c.  for  muscovad),  (}9-deg. 
test.  Refined  sugar  has  been  easier,  closing  at  4  9J@5*05c.  for 
granulated.  Cloves  have  b sen  active  and  higher.  Teas  have 
been  in  better  demand. 

Kentucky  tobacco  has  had  only  a  very  moderate  sale; 
prices  have  held  about  steady.  Seed-leaf  tobacco  has  been 
firm.  Limited  sales  have  been  made  of  19)1  Penn,  broad- 
leaf  and  Gebhart  and  Zimmers  Spanish.  S.^mples  of  1903 
Wisconsin  are  expected  to  be  shown  at  about  the  end  of  the 
month;  Foreign  grades  of  tobacco  have  been  in  fair  demand 
aad  firm. 

Business  in  the  market  for  Straits  tin  has  been  slow  and 
the  tone  has  been  unsettled.  The  close  was  qiiet  at  27  30@ 
27'50c.  The  demand  for  ingot  copper  has  contiaued  to  drag, 
but  quoted  prices  have  not  changed  from  13  75@l3-87>|^c.  for 
Lake.  Lead  has  been  scarce  and  higher,  closing  at  4  500. 
Spelter  has  been  firm  at  63.  Pig  iron  has  been  in  moderate 
demand;  prices  have  been  unchanged  at  |17  for  No.  1 
Northern. 

Refined  patroleum  has  been  firm,  closing  at  8 '550.  in  bble., 
10"50c.  in  cases  and  5*65c.  in  bulk.  Napatha  has  been  un- 
changed at  13  400.  Credit  balances  have  been  steady,  clos- 
ing at  $1  66.  Spirits  turpentine  has  advanced,  closing  fairly 
active  and  firm  at  59i^@60o.  Rosins  have  been  in  moderate 
demand  and  firm  at  $2  30  for  common  and  good  strained.  Hops 
hav9  been  firm  but  quiet.  Wool  has  been  held  for  higher 
prices,  checking  business. 


March 4-950. 

Mar..... 6-lOe. 

July 6  200. 
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COTTON. 

Friday  Night,  September  18,  1903, 
The  Movkment  of  the  Crop  as  indicated  by  onr  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  110,222  bales, 
against  37.245  bales  last  week  and  5,580  bales  the  prevlons 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1908, 
151,785  baloa,  against  455,806  bales  for  the  same  period  of 
1903,  showing  a  decrease  since  Sept.  I.  1903.  of  304,031  bales. 


BeeeipU  at— 


GalvestoD 

Sab.  Pass,  ,!ko. 
New  Orleans... 

Mobile 

Penoaoola,  &o. 
Savannah 

Brunsw'k,  Ac 
Charleston 

Pt.  Royal,  &0. 
Wilmington. 

Wa8h'ton,&a 

Norfolk 

N'ptNew8,4o 

New  York. 

Boston 

Baltimore. 

PhUadelp'a.Ao 

Tot.  this  week. 


SaL 

Mon. 

Tuet. 

Wed, 

T/^rB. 

Fri. 

2,574 

1,346 

10,294 

3,596 

2,2S0 

6,917 

473 

858 

746 
613 

885 
755 

?,522 

469 

1,232 
572 

313 

1,683 
1,904 

6,562 

6,593 

7,996 

5,210 

4,359 

50 
8,240 

285 

1,821 

472 

435 

2,384 

134 

2.560 

2 

2.555 

4,164 

4,005 

4,000 

2,016 

8,336 

27? 

448 

1,664 

1,111 

771 

1,106 

48 

80 

"  "e 

250 

25 

25 

"*" 

7 

114 

12,689 

15,731 

26.077 

17,598 

13,601 

24.531 

Total. 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


1903. 

1902. 

Stock. 

JReetipti  to 
Sept.  18 

ThU 

Since  Sep. 

TMs 

Since  Sep. 

1903. 

1902. 

week. 

1,  1903. 

week. 

1, 1902. 

Galveaton... 

25,987 

85,742 

78,972 

170,640 

16,128 

97.243 

Sab.  P.,  Ac. 

313 

574 

374 

1,085 

•  •«. 

New  Orleans 

7,541 

10,389 

85,742 

69,689 

17,689 

69.116 

Mobile 

4,271 

5,850 

8,462 

7,699 

4,161 

6,445 

P'saoola,  &C. 

50 

50 

8,370 

3,370 

Sayan nah.. 

87,966 

58,479 

46,683 

111,667 

24.376 

66,049 

Br-wlok,  Ac 

184 

236 

1.214 

2,999 

220 

2,899 

Charleston.. 

7,957 

9,197 

12,487 

26,785 

8,402 

15,954 

P.  Royal,  Ac 

2 

2 

14 

14 

Wilmington. 

20,075 

24,219 

19,935 

43,964 

16,384 

16.148 

Wash'n,  &o. 

••••■• 

18 

37 

Norfolk 

6,872 

5,984 

6,718 

14,470 

1.492 

4,648 

N'port  N.,  Ac 

48 

171 

297 

1,858 

New  York.. 

250 

250 

90,171 

88,428 

Boston 

361 

442 

6 

43 

3,700 

2,000 

Baltimore. . 

114 

173 

423 

561 

773 

2,407 

PhUadel,&c. 

82 

327 

200 

740 

2,889 

3.005 

Totals 

110,222 

161.786 

211.164 

455,806 

181.385 

309,3;i6 

In  order  that  a  comparisoa  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


BeeeipU  at— 


Galves'n,  Ac. 
New  Orleans 

Mobile 

Savannah . . . 
Chas'ton,  Ac 
Wilm'ton,  Ac 

Norfolk 

N.  News.  Ao. 
All  others... 

Tot.  this  wk. 

Since  Sept.  1 


1903. 


1902. 


26,300 

7.541 

4,271 

87,965 

7,959 

20,075 

6,372 

48 

691 


80.340 
35,742 

8,462 
46,683 
12,501 
19.953 

6,718 
297 

6.462 


1901. 


110,^23    211,164 


151.7861    455,806 


44,008 

28,834 

2,611 

21,468 

3,919 

4,780 

S,692 

118 

8,605 


111,826 


221,788 


1900. 

1899. 

491 

66.686 

47,986 

48,060 

2,876 

7,442 

60,711 

42,657 

12,003 

19,498 

21,181 

16,962 

14,838 

8,446 

86 

793 

3,251 

4,854 

153,4^3 

204,198 

290.657 

487.986 

1898. 

71.943 
53,434 

7,240 
33.248 
10,719 
15,583 

5,435 
207 

2,456 

200,lt>6 


379. 17S 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  51,787  bales,  of  which  10  452  were  to  Great  Britain,  10,036 
to  France  and  31,249  to  the  rest  of  the  Continent.  Belo^i« 
are  the  exports  for  the  week  and  since  Sept.  1,  1903. 


Exports 
Jntm— 

Wttk  Ending  Sept.  18. 1903. 
Exvorted  to- 

From  Sep'.  1, 1908,  tc  Sept.  18, 1903 
Exported  to— 

Great 
Bnt'n. 

•  Conti-    lotal 
*^'"'<=*;  nent.  i  Week. 

Oreat 
Britain. 

France 

Conti- 
nent. 

Total. 

(telT«ston.... 
Bab.  Pasi.  Ac. 
New  Orleans. 

MobUe 

Penaaoola.... 
Savannah. . .. 
Braniwlok... 
Charleston... 
Port  Royal... 
Wilmington.. 

Norfolk 

ITport  H..  Ae. 
New  York... 

Boeton 

Baltimore  ... 
Philadelphia. 
8anrran.,Ae_ 

"so 

9,U8 
617 

602 

7,(!l6 
2,2J1 

200 

10,010 

5,967 

U.iTl 
3.801 

8,015 

85 

50 
10,010 

5,967 

33,890 

017 

8.601 

502 

8,868 
50 

19.9e0 
042 

005 

7,816 
>,2S1 

530 
637 

10.010 

5.967 

11,618 
6.541 

8.3W5 

4.196 

50 
10,010 

5.987 

83,714 

641 

6.641 

6  5 

Total 

10,453    10,080    31249    61,737 

2i.e3S'   lOOSaj       84.2481       6w.ll9 

Total  1002 

3P,113    10.888    7ft.441  135.442 

STi-l?    aS.vS-l     151796     285.661 

In  addition  to  above  oxporti,onr  lelegrami  to-ni^ut  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  aimilar  flgurei  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  ft  Barrows. Produce  Exchange  Building. 


Sept.  18  a<- 


New  Orleans 
Galveston..  .. 
Savannah..  .. 
Oliarluston ... 

Mobile 

Norfolk , 

New  York... 
Other  ports . 

Total  1903. 


Total  1902. 
Total  1901. 


OH  SHITBOARD,  HOT  OLBABBD  VOB— 


Bnal 
Britain 


1,403 
220 


700 

750 


3,073 


fr'nee 


137 
1,866 


2,003 


57,503  21.888 
ll,504l   9,97H 


eer- 
man)/. 


946 
6.399 


3,200 
6,000 

16,545 


85.65'i 
17,513 


Other 
For'gn 


836 

250 

2,6C0 


3,586 


23,136 
8,235 


OOOMt- 

yeite. 


2,221 


1,100 


3,821 

5,676 
8,819 


Total. 


Ltating 
ttotk. 


3,322 

10,966 

2,500 


1,100 
8,900 
6,750 


28.528 


143.855 
63,047 


14,367 
5.172 

21  876 

3,402 

4,161 

392 

86,271 

17.216 


162,867 


165,481 
219.528 


Speculation  in  cotton  for  future  delivery  has  been  fairly 
active  and  prices  have  advanced.  Reports  of  crop  deteriora- 
tion have  continued  an  important  factor  in  inflaencing  the 
market  towards  higher  values.  The  weekly  statement  of  the 
Government's  Weather  Bureau  reported  a  falling  off  in  the 
condition  of  the  crop,  and  private  advices  quite  generally 
have  repotted  the  crop  going  backward,  due  to  extensive 
shedding,  rust,  and  in  the  southwest  section  of  the  cotton 
belt  ravages  by  the  boll-weevil  and  boll- worm.  During  the 
latter  part  of  the  week  lower  temperatures  were  reported 
from  the  cotton  belt,  and  apprehension  of  frosts  had  a  bull- 
ish effect  upon  the  market.  Owing  to  the  backwardness  of 
the  crop,  the  movement  of  new  cotton  to  market  has  con- 
tinued small  as  compared  with  the  corresponding  week  last 
year.  Receipts,  however,  are  steadily  increasing  and  the 
offerings  to  mills  of  new-crop  cotton  has  been  freer.  South- 
ern spot  markets  have  held  steady  to  firm.  To-day  there  was 
a  slightly  easier  market  early,  but  reports  of  cool  weather  in 
the  cotton  belt  and  fear  of  a  further  drop  in  the  temperature 
to  frost  weather  induced  buying  for  local  account.and  prices 
advanced.  Nervonsnefs  on  the  part  of  September  shorts  also 
had  a  strengthening  influence.  Daring  the  late  trading  there 
was  freer  selling  and  the  market  again  turned  easier,  closing 
7  points  higher  for  September,  one  point  higher  for  October, 
but  3@4  points  lower  for  the  other  months.  Cotton  on  thespot 
has  had  a  fair  sale  at  lower  prices,  closing  at  ll'75c.  for  mid- 
dling uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  20, 1903, 
by  the  Be  vision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Good  Middiimjr  Tinged . .  0.  Bren 
Strict  Gtood  Mid.  Tinged..  0-80  ob 
Strict  Middling  Tinged.....  0*06  off 

Middling  Tinged 0*1S  dO 

Strlot  Low  Mid.  Tinged...  084  oO 

Middling  Stained 050 off 

Strlot  Low  BfUd.  Stained...  1-06  off 
Low  Middling  Stained .„.  1-60  off 


Valr...^ ........^0. 1*80  on 

Middling  Fair...... 096  on 

Strict  Good  Middling 0-62  on 

Gtood  Middling. .......  0-44  on 

Strlot  Low  Middling 014  ofl 

Low  Middling 0-88  off 

Strlot  €K>od  GMlnary .....  0'7S  off 
Stood  Ordinary.... ........  1-00  ofl 

On  this  basil  the  offloial  prices  for  a  few  of  the  grades  for 
the  past  week-  Sept.  12  to  Sept.  18— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    men  Tues  "Wed   Th.    Frl» 


1100 
11-62 

1200 

1:2-44 
1296 


11  00 

11-62 

12  00 

l:(-44 
12-96 


10-75 
11-37 
11-75 
1^-19 
1271 


1076 
11-37 
1175 
1«-19 
12-71 


10-75 
11-87 
1175 
1Z19 
12-71 


10-76 
11-87 
1176 
lz-19 
12'71 


GOLF. 


Good  Ordinary. 
1/Ow  Middling.. 

Middling 

Good  Middling. 
Middling  Fair ■■ 


Sat. 


1125 

11-87 

12  25 

13  21 


Mon  Toes  ITed 


11-25 
11-87 
1225 
l;i-69 
13  21 


11-00 

n-62 
12-00 

lz44 
12  96 


1100 

11  62 
12C0 

lii-44 

12  96 


Tb. 


11-00 
1162 
12-00 
1^-44 
12-96 


Frl. 


1100 
11-63 
12  00 
liS-44 
12-96 


STAINED. 


Low  Middling 

Middling.  .      

Strict  Low  Middling  Tinged.. 
Good  Middling  Tinged 


Sat.    Blon  Tiies  "Wed    Th.    Fri. 


10-80 
11-60 
1166 
12-00 


10-50 
11-60 
11  66 
12-00 


1025 
11-26 
11-41 
11-75 


10-25 
11-25 
11-41 
11-75 


10-26 

1125 
11-41 
1175 


10-26 
11-25 
11-41 
1176 


The  quotations  for   middling  upland  at  New  York  on 
Sept.  18  for  each  of  the  past  82  years  have  been  as  follows. 


1903.... 0.1 1-75 


1902 
1901 
1900 
1899 
1898 

1897 6^8 

1896 8I9 


9 

lo'e 
en 

5B8 


1896 0.  8818 

1894......    6V 

1898 .   8% 

1892......    73,« 

1891..»»,   839 
1890......1C9ia 

1889.....»llBie 

1888......  10i« 


1887. ...0.  9i8ie 

1886 ..  9618 

1886 Idie 

1884 107,a 

1888 103g 

1882 1208 

1881 12 

1880 ll'^s 


1879....0  1218 
1878 lli« 

1877 im 

1876 11»8 

1876 1878 

1874 I6I9 

1878 20>4 

1872 20i« 


Note.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  claaslfloatton  Middling  was  on  that  day  qaoted 
380.  lower  than  Middling  of  the  old  olasaittoatlon. 

MARKET  AND  SALES. 


Saturday 
Monday. . 
Tuesday . 
Wednesday 
Thursday. 
Friday.... 


Total. 


Spot  biabkbt 

OLOflBD. 


Steady 

steady 

St'dy,  25  pts. 

•steady 

Steady 

Steady 


do 


FUTDBBI 

Mabkbt 

OLOBBD. 


Steady 

■steady 

Steady 

Very  steady 
B'rly  steady 
steady 


SALBB  or  SPOT  A  OOHTBA.OT 


MX- 
port. 


1,500 
8,000 
3,000 
3.000 
1,000 
1,000 

12,600 


OOH- 


331 

735 

482 

2,000 

1,300 

2,250 

7,098 


Oon 

tract 


total. 

1,831 
8,736 
3.482 
5,000 
2  300 
8,250 

19.598 


:2{) 
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Futures.— Highest,  lowest  and  closing  prices  at  New  York. 
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Thb  Vibibli  buPPLY  OP  CJoTTOK  to-nlght,  as  made  up  tij 
cable  and  telegraph,  is  ai  follows.  Foreign  itocka,  as  well 
aa  the  afloat,  are  this  week'i  returns,  and  oonseqnentiy  all 
foreign  flgurei  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  Qgurei  for  to-night 
(Sept.  18),  W6  add  the  item  of  exports  froK  the  United  States, 
tnoladlng  in  it  the  exports  of  Friday  only. 

1903.  1902.  1901.  1900. 

810ekfttiaT«r900l.....balet.  174.000  805  000  267.000  162  000 

BtOflk  at  London ...„ 26  OOP  17.000  8.000  13  000 

Total  Qreat  Britain  Stock.  200,000  322  000  275  000  175  000 

■tOOkatHambarg....„^«.,K»  25.000  21.000  18.000  19,000 

ItoekatBremen . ^  27,000  38,000  53  000  23  000 

■took  at  Ajnaterdam..^  ..^«.  

Stock  at  Bottordam ^  200  200 

•took  at  Antwerp .^..  4.000  5.000  2  000  4,000 

gtoekatHavre^.^,^.....^..^  40.000  58  000  61,000  44  000 

nock  at  MarseUlM..^ ..^  3,000  3  OOO  ?  000  3.000 

■took  at  Barcelona ^..^  11,000  53  000  23  000  22.000 

•took  at  Oenoa..^ _..^  12.000  13.000  6  000  6  000 

WockatTneate...^^ 12,000  7,000  12,000 4,000 

Toul  Oontlaental  stocks..  134,000  193.000  l7B,2uo  125.200 

Tetal  Kaxopean  BtookB.^^  334,000  515,t00  453  300  300  20O 

India  cotton  alloat  lor  Europe  49  000  ^O.OOO  18.000  45.000 

▲mer.  cotton  anoat  lor  E'rope.  39,G00  208.000  l32,ooo  101,000 

■K7pt.Brasll,&o.,aflt.forE'pe  14,000  17.000  IS, COO  18,000 

Btoekln  Aiezandrla,  Efrypt...  10.000  17,000  37,000  34  000 

8t«ok  In  Bombay,  India ..  318.000  23.^.000  281000  227,000 

Stock  In  United  States  porta..  181, 3S5  309,336  272,575  224,385 

■took  In  D.B.  Interior  towns..  34,080  143,037  169,330  133,852 

Onlted  Btatee  erporta  to-day..  20,701  25,992  1.348  17.477 

Total  nslble  sapply 1,000,166  1,545,365  1,385.453  1,098,914 

Ot  tke  abOTe,  totals  ol  Ajnerloan  ana  otnei  deaoripuons are  as  louo wi: 
Am4rUan— 
JLlTerpoolBtoek...^....«balM.    100,000     24<?,0OO     189,000     105,000 

Continental  Btooks....^ 65.000     144.000     122,000       96,000 

ikmerloan  anoat  for  Europe...      39.000     208.000     132.000     104,000 

United  States  stock 181,3^5      309  3:i6      27v^,575      221.385 

United SUtes Interior  ctooks.  3i,<>S0  148,Oii7  163,830  133,852 
United  States  erportsto-day..  20,70i  2,%992  1.348  17,477 
Total  Amerloan 


Mail  Indian.  BrcuU,  4e.— 
larerpoo  1  stooK  ..^•.  ..^  .....M 

London  itook.._ .^..^ 

Oontlnental  stocks...^  ..^..^ 
India  afloat  lor  Europe ...... 

HKTPt,  BrasU,  Ac,  afloat.. ..... 

BtooK  In  AJezandrla,  Egypt... 
■took  In  Bombay,  India....... 

Total  East  India,  *e. ......' 

Total  Ajnerloan. ....... .... 


440,1661,083,365      886,253      680,714 


74  000 
2600O 
69  OOj 
49.000 
14,000 
10  000 
818,000 


57,000 
17.000 
49,000 
20.000 
17,000 
17,000 
2  35,000 

560,000      462,000 
440,166  1.033,365 


Total  Tlalbie  lopply. 


■fiddling  Upland,  Liverpool.. 
MlddUng  Upland,  New  York., 
■gypt  Oood  Brown,  Uverpooi 
Pemf .  Bontrh  Good,  Llveriwol 
Broach  Fine,  Liverpool....,,.. 
Tlnnerelly  Oood,  LlrerpooL.. 


57,000 
13.000 
29  200 
4.5,000 
13,000 
34,000 
2^7,000 

4I8,'.:00 

680,714 

1.0U0,166  1,545,365  1.384,453  1,098,911 


78.000 
8,000 
56,200 
18  000 
18,000 
37,000 
2^4,000 

499,200 
886,2.^3 


e-68d  5»«d.  4lli«d  6i3i«d. 

ll'76o.  ^«c.  8^0.  IOI30. 

91*184.  79ied.  63,ed.  7i3i8d. 

9-Oud.  Id.  7iiGd.  77iad. 

5\d  4i3,gd.  4»32d.  eUd. 

66iad,  4i5i6d.  46, gd.  6i8ie4- 

'  Continental  imports  p9.«t  week  have  been  21,000  bales, 
'^'^o  Hbove  figares  for  1903  show  a  decrease  from  last  week 
of  2.319  bales,  a  loss  of  546,199  bales  from  1902,  a  decrease  of 
865,287  bales  from  1901  and  a  lo3s  of  93,748  bales  over  1900. 


At  the  Interior  Towns  the  movement— thai  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1908 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  13,813  bales,  and  are  to-night  113,957 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  116,960  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Seft.  1. — 
We  give  oelow  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  resnlts  for  the  week  ending 
Sept.  18  and  since  Sept,  1  in  the  last  two  years  are  as  follows, 


1903. 

1902. 

September  18. 

W€tk. 

«ins« 

Upt.   1. 

WMk. 

Mines 
tltpt.  I. 

Siiipped — 
V  a  8t.  Louis 

481 

•  ••■■  •> 

"iVo 

162 
924 

668 
16 

"'i79 

475 
2,979 

3,886 
780 

""85 
802 
142 

1,349 

7,187 

Via  Cairo......................... 

945 

Via  Padnoah..... .... ............ 

Via  Rook  Island 

85 

Via  Loulevllle. ....... ............ 

561 

Via  Cincinnati 

226 

Via  other  routes,  dko ... 

6,831 

Total  gross  overland.... 

1,657 

607 

"sVo 

4,817 

942 

2'895 

5,«94 

878 
22 

1,388 

15,785 

Deduct  ihipmentt— 
Overland  to  N.  Y.,  Boston,  Ac. 
Between  Interior  towns 

1,581 

37 

3,148 

Inland,  Ao.,  from  Bontb..... 

Total  to  be  deducted. .......... 

1.317 

3,887 

3,288 

4,769 

Leaving  total  net  overland*... 

840 

480 

8,406 

11.016 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
Ihis  year  has  been  BiO  bales,  against  8,408  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  nek 
3verland  exhibits  a  decrease  from  a  year  ago  of  10,586  bales. 


In  MigM  and  Bpinntrt 
TaKingt, 


Reoelpts  at  porta  to  Sept.  18 

Ket  overland  to  Sept.  18 

Southern  consamptlon  to  Sept.  18 

Total  marketed 

Interior  stocks  In  excess 


Came  Into  night  during  week.. 
Total  In  Bight  Sept.  18 


1908. 


irsck. 


110,^22 

340 

35.000 


Minct 

a*pt.  1. 


151,785  211,164 


1902. 


SfMk. 


480 
80,000 


3.406 
40,000 


14&,562 
12,318 


232,266 
22,478 


157,875 


254,743 


264.670 
38,112 


292,682 


Worth'BsplnBers'tak'gBtoSept.lS    28,185       63,8841  18,688 

Movement  into  sight  in  previous  years. 

ires*—  Balet. 

1901-Sept20 178,021 

19O0-Sept.2I 245,-^01 

189»-Sept.  22 293,006 

1898-Sept2;} .,    ,  285,550 


Hxne* 
M*vt     1 


455,808 

11,016 

113,000 


679,823 
84,969 


664,781 


64.459 


Minee  Kept.  1—  Balet. 

1901-8ept20 864,701 

1900-Sept,21 477.325 

1899-Sept2i 699,69H 

1898-Sept23 — ..  660,687 


Sept.  11>,  I'KKJ.J 


TilK  CliUONlCLE. 


7'2\ 


Quotations  fob  MiDDLiNa  Cottoit  at  Otheb  Markets. - 
Below  are  closing  quotations  of  middling  ootton  at  Southerc 
and  other  prlnolpal  ootton  markets  for  each  day  of  the  week, 


Week  ending 

OLOaiMO  QDOTATIOira  FOR   inDDUHO  OOTTOM  OH— 

Sept.  18. 

Batur. 

MOH. 

Tuet. 

Wedn«M, 

Thur: 

*y». 

fi^ftlTeoton. . . 

11 

im 

11>« 

lHa 

im 

ii>« 

New  Orleans 

lOBg 

10\ 

1013,, 

1013,8 

lO's 

ICe 

MobUe 

10i« 

lOVt 

10*8 

1038 

109,8 

10  88 

SaTAxmali... 

10119 

10\ 

XOfg 

lO's 

10'8 

lO's 

CharlMton .. 

lOOa 

10^ 

10\ 

1011,8 

10-80 

1C% 

10\ 

WUulngton. 

lOH 

10>9 

1060 

10-60 

10-76 

Norfolk 

11  J« 

11>* 

111« 

im 

llifl 

llie 

Boaton 

1200 

1200 

1200 

11-75 

11-75 

11-75 

Baltimore . . 

11*8 

11^ 

U*B 

nag 

lli« 

Philadelplilai 

12-25 

12-25 

12-00 

1«00 

1200 

12-00 

▲uKosta  — 

1013,, 

1015,8-11 

1015,6-11 

loi&,a-ll 

llh«-'« 

im 

Memphis 

11 

11 

11>4 

11 

11 

11 

St.  LrOOlS.... 

11 

11 

11 

11 

11 

11 

Bonaton 

11 

11 

111^ 

1H« 

1H« 

11% 

daalimatl.. 

11 

11 

11 

11 

11 

11 

Uttle  Rook. 

10 

New  urleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  In  tne  New  Orleans 
ootton  market  the  past  week  have  been  as  follows. 


SlPT^EB— 

Eaoxe.... 
Gleam  fi;... 

OOTOBKS— 

Ranfl^e 

Cloauig . . . 
Obo'bbb— 
BwaM..., 

ClOfl&lR... 

Jaxuakt— 
Range..., 
Cloelng . . 

March— 
RanM..., 
CloauilC... 

TOHB— 

Spots 

Options... 


Bat'day. 
Sept.  12 


10-37  •-48 
10-47  9-48 

g-64«-74 
9-73«-74 

9-55»-65 
964»-65 

9-60»  63 
9-68»-69 

9-65«7& 
9-74W-75 

Qolet 
,  Dull. 


Mondai. 
Sept.  14 


10-60  9 -«9 
10-66«  — 

9-77»-90 
9-86»-87 

^■86»79 
9-76^-76 

9-70'O-82 
9-79»-81 

9-82«-88 
9-85»  - 

Firm. 

Steady. 


Tuetday, 
Sept.  15. 


10-549-87 
10-669-B7 

9-72«-95 
9-749-75 

9-62«-82 
9'639'64 

9-66»-85 
9-67t»-68 

9-729B0 
9-72973 

Steady. 
Steady. 


Wed'day, 
Sept.  16. 


10  63  9-76 
10-749-76 

9-73  9-89 
9*87  9-88 

9-669-77 
9-76»77 

9-669-82 
9809   - 

9-739'87 
3-859-86 

Steady. 
Quiet. 


Tkund'y 
Sept.  17 


10-649  93 
10-799-80 

9-789-96 
9-80  9 -81 

9-679  84 
9-699-70 

9-72'9-88 
9-729-73 

9-799-98 
9-799-80 

Steady. 
Steady. 


FHday, 
Sept.  18. 


10-729-80 
10'779-78 

9-75  0-9  2 
9*849-85 

9-629-73 
9-65«   — 

9-659-76 
9-68»-69 

9-769'82 
9-76'9-78 

Steady. 
Steady. 


Weather  Reports  by  Telegraph.— Onr  telegraphic  re- 
ports from  the  South  this  evening  indicate  that  rain  has  been 
quite  general  during  the  week  and  that  in  some  districts 
along  the  Atlantic  the  precipitation  has  been  rather  heavy. 
Picking  has  made  good  headway  except  where  interrupted 
by  wet  weather,  and  the  marketing  of  cotton  has  been  on  a 
more  liberal  scale.  The  temperature  was  rather  low 
towards  the  close  of  the  week.  From  sections  of  Mississippi, 
Alabama,  Georgia  and  Texas  there  are  complaints  of  further 
deterioration  in  the  condition  of  the  crop, 

Galveston,  Texas.— Private  advices  continue  to  speak  of 
deterioration  and  the  cold  weather  has  checked  the  develop- 
ment of  late  cotton.  There  has  been  rain  on  two  days  during 
the  week,  to  the  extent  of  two  inches  and  forty-nine  hun- 
dredths. The  thermometer  has  ranged  from  60  to  88, 
averuging  74. 

Abilene,  Te-ras.— It  has  rained  on  four  days  of  the  week, 
the  rainfall  being  one  inch  and  ninety-two  hundredths  of  an 
inch.    Average  thermometer  66,  highest  90,  lowest  4-2. 

Brenham,  Teaas.— There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  being  thirty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  68,  the  highest  being  94  and 
the  lowest  41. 

Corpus  Christi,  Teajcw.— There  has  been  rain  on  one  day  of 
the  past  week,  tbe  rainfall  reaching  two  hundredths  of  an 
inch.  The  thermometer  has  averaged  72,  ranging  from  54 
to  90. 

Dallas,  Texa$. — We  have  had  a  trace  of  rain  on  one  day  of 
the  week,  The  thermometer  has  ranged  from  54  to  95,  aver- 
agii:g  87. 

Ouero,  Texas.— Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  71,  highest  94,  lowest  49. 

Palestine,  Texas. — We  have  had  rain  on  one  day  of 
the  past  week,  to  the  extent  of  eight  hundredths  of  an  itch. 
The  thermometer  has  ranged  from  48  to  90,  averaging  69. 

Farts,  reaas,— There  has  been  rain  on  two  days  during  the 
week,  the  rainfall  being  six  hundredths  of  an  inch.  Average 
thermometer  69,  highest  95,  lowest  42. 

San  Antonio,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  being  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  71,  the  highest  being  92  and 
the  lowest  50. 

Weatherford,  Texas. — There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  being  twelve  hundredths  of  an 
Inch.  The  thermometer  has  averaged  68,  ranging  from  41 
to  94. 

Henrietta,  Texas.— There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  thirty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  71,  the  highest  being 
99  and  the  lowest  48. 

Huntaville,  Texas.— The  week's  rainfall  has  been  ninety 
hundredths  of  an  inch,  on  one  day.  The  thermometer  has 
averaged  71,  ranging  from  48  to  93. 

Kerrville,  Texas.— We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  being  one  inch  and  seventeen  hun- 
dredths. The  thermometer  has  ranged  from  36  to  91,  aver- 
aging 84. 

Lampasas,  Texas.— The  rainfall  for  the  week  reached  five 
hundredths  of  an  inch,  on  one  day.  Average  thermometer  74, 
highest  95  and  lowest  42. 

iMTigview,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  to  the  extent  of  five  hundredths  of  an  inch.    The  ther- 


mometer has  averaged  70,  the  highest  being  95  and  the 

lowest  44. 

Luling,  Texas. — There  has  been  no  rain  dnrina:  the  week. 
The  thermometer  has  averaged  70,  ranging  from  48  to  94. 

New  Orleans,  Louisiana, — There  has  been  rain  on  two  days 
of  the  week,  to  the  extent  of  one  inch  and  forty-eeven  hun- 
dredths.   Thermometer  has  averaged  80. 

Shre;veport,  Louisiana.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  being  seventeen  hundredths  of  an  inch. 
Average  thermometer  725.  highest  98,  lowest  49, 

Columbus,  Mississippi. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  being  five  hundredths  ot  an  inch.  The 
thermometer  has  averaged  67,  the  highest  being  84  and  the 
lowest  60. 

Leland,  Mississippi, — There  has  been  rain  during  the  past 
week  to  the  extent  of  twenty  hundredths  of  an  inch.  The 
thermometer  has  averaged  75'1,  ranging  from  48  to  90. 

Vick.^burg,  Mississippi,— There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  being  one  inch  and  eighty  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  53 
to  91,  averaging  76, 

Meridian,  Mississippi.— The  weather  has  been  dry  all  the 
week.  The  hot  winds  and  hot  sun  have  caused  further  de- 
terioration in  cotton.  Blight  and  rust  have  done  damage  on 
uplands,  while  in  bottom  lands  the  plant  has  shed  all  blooms 
and  young  bolls.  It  is  claimed  that  no  top  rrop  will  be 
made.  Cotton  all  open  and  will  be  picked  on  uplands  by 
October  let.    The  thermometer  has  ranged  from  68  to  93, 

Nashville,  Tennessee. — Picking  is  general.  There  has  been 
but  a  trace  of  rain  during  tbe  week.  Average  thermometer 
73,  highest  94,  lowest  51. 

Memphis,  Tennessee, — There  has  been  further  deterioration, 
the  result  of  rust,  blight  and  shedding.  Tbe  weather  turned 
quite  cool  toward  the  close.  We  have  had  light  rain  on  two 
days  of  the  past  week,  the  rainfall  being  nineteen  hundredths 
of  an  inch;  but  the  precipitation  has  been  heavier  in  the  im- 
mediate vicinity.  The  thermometer  has  ranged  from  47'8  to 
89  8,  averaging  75. 

Mobile,  Alabama,— The  weather  was  dry  and  hot  in  the 
interior  the  early  part  of  the  week,  but  showery  and  cool 
later.  Crop  reports  are  unfavorable.  There  are  complaints 
of  rust,  worms  and  shedding.  Recent  rains  considered  to 
have  been  beneficial.  There  has  been  rain  here  on  four  days 
during  the  week,  the  rainfall  being  sixty-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  81,  the  highest 
being  94  and  the  lowest  67. 

Montgomery,  Alabama,— CroitB  are  deteriorating.  Outlook 
is  less  favorable.  Cooler  weather  since  labt  night.  Rain  has 
fallen  on  four  days  of  the  week,  the  precipitation  being 
ninety-two  hundredths  of  an  inch.  Thermometer  has  aver- 
aged 76,  ranging  from  65  to  90. 

Selma,  Alabama,— We  have  had  rain  on  two  days  of  the 
week,,the  rainfall  being  sixty-two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  50  to  87,  averaging  70. 

Madison,  Florida, — This  week  we  have  had  the  heaviest 
rainfall  ever  known  here.  Many  crops  have  been  flooded  and 
great  damage  has  resulted  to  cotton  in  the  fields.  The  week's 
rainfall  has  been  thirteen  inches  and  ninety  hundredths,  on 
seven  days.    Average  thermometer  80,  highest  98,  lowest  72, 

Savannah,  Georgia.— We  have  had  rain  on  six  days  during 
the  week,  the  rainfall  being  five  inches  and  fifty-three  hun- 
dredths. The  tnermometer  has  averaged  77,  the  highest  be- 
ing 86  and  the  lowest  68, 

Augusta,  Georgia,— Fick'mg  has  been  retarded  and  some 
damage  resulted  from  the  storm.  There  are  some  complaints 
of  caterpillars.  Bain  has  fallen  on  five  days  of  the  week,  the 
precipitation  being  three  inches  and  eight  hundredths.  The 
thermometer  has  averaged  77,  ranging  from  69  to  88. 

Charleston,  South  Carolina. — There  has  been  rain  each 
day  of  the  week,  the  rainfall  being  one  inch  and  eighty-four 
hundredths.    Average  thermometer  78,  highest  83,  lowest  73. 

titateburg.  South  Carolina.— Some  damage  was  probably 
done  by  the  heavy  rain  on  Wednesday.  We  have  had  rain 
on  two  days  during  the  week,  the  rainfall  being  four  inches 
and  seventy-two  hundredths.  The  thermometer  has  aver- 
aged 77,  the  highest  being  88  and  the  lowest  67. 

Greenwood,  South  Carolina.— Ra,in  has  fallen  during  the 
week  to  the  extent  of  one  inch  and  forty-four  hundredths. 
The  thermometer  has  averaged  70,  ranging  from  57  to  84. 

Charlotte,  North  Carolina.— Wet  weatner  has  interfered 
with  picking.  There  has  been  rain  during  the  week  to  the 
extent  of  three  inches  and  thirty-one  hundredths.  The 
thermometer  has  averaged  75,  the  highest  being  87  and  the 
lowest  52. 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U,  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  crops  in  the  Southern  States  for  the  week  ending  Septem- 
ber 14,  summarizing  them  as  follows: 

Further  deterioration  In  the  condition  of  ootton  Is  rery  generally 
reported  througtioat  the  ootton  belt.  Shedding  and  rust  are  exten- 
sive, and  quite  «eaeral  oompialnts  of  premature  opening  are  reoeived 
irona  the  central  and  eastern  districts.  The  greater  part  of  the  cotton 
belt  is  now  suffering  froni  drought,  and  boll-worms  are  destructive  in 
localities.  Boil-weevU  continue  to  destroy  nearly  all  new  forms  in 
thn  aoathwestern,  central  and  eastern  portions  of  the  ootton  area  In 
Texas.  Cotton  Is  opening  fast  in  all  districts  and  picking  is  progress- 
ing rapidly. 

Jute  Butts,  BAoaiNO  &c,— The  market  for  jute  bagging 
has  continued  quiet  during  the  week,  and  prices  are  nomi- 
nally unchanged  at  5%o,  for  1^  lbs.  and  6c,  for  2  lbs.,  stand- 
ard grades.  Jnce  bags  very  dull  at  l)4@l%Q,  for  paper 
grades  and  2@2>^o.  for  bagging  quality. 
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India  Cotton  Movkment  from  all  Ports. 


1903. 

1908. 

1901. 

Mmtipti*^- 

ITMik. 

9iH»t 
9tpt.  1. 

WMk. 

Mint* 

Mtpt.  1. 

Wtik. 

Sintt 

Mtpt,  1. 

■ombay 

5,000 

17.000'      8,000 

9.000 

3.000 

17,000 

MwpitTlt 
Irwm— 

War  tht  Wttk. 

Minet  Stpttmbtr  1. 

Qrtat 
BHtain. 

Oonti- 

ntnU 

_  ,   ,    ■     ertat 
Total.  ^  Britain. 

Oonli- 

ntnt. 

total. 

Bombay^ 

1903 

1908 

1901 

Oalonttft— 

190S 

1908 

1901 

■adzaa— 

1903 

1908 

1901 

411otiier»- 

1908 

1902 

1901 

...... 

5,000 
2.000 
2,000 

1,000 

i"6o6 

8.000 
1.000 
2,000 

7,000 
4,000 
5.000 

5,000 
2.000 
2,000 

i',do6 
i",6oo 

2,000 
1,000 
8.000 

1.000 

9.000 
2.C00 
3,000 

8,000 
3,000 
1,000 

1.000 

i",oo6 

7,000 
7,000 
9,000 

10,000 

2.000 
8,000 

8.000 
3,000 
1,000 

1,000 

i",oo6 

7,000 
7,001' 
9,000 

20,00C 
12,000 
14,000 

Total  aU— 

1903 

1902 

IPOl 

7,000 
4.000 
5.000 

1.000 

19,000 
12,000 
14,000 

Alexandria    Receipts    and    Shipments    of   Cotton.— 


AUxandria.  Egypt, 
Bepttmber  1«. 

1903. 

1902. 

1901. 

Receipts  (cantarB)*— 
This  week 

55.000 
86,000 

45,000 
81.000 

35,000 

Blnoe  Sept.  1 

62.000 

Tkit 
weak 

8,000 
2,000 

6,000 

Mint% 
Mtpt,  I. 

8,000 
6.000 

13,000 

tkit 

vttk. 

s'ooo 

1  3,000 

Minet 
Mept.  1. 

Ikil 

Wttk. 

8.000 
4,000 

6,000 

Mine* 
Mtpt.  1 

Exports  (bales)— 

To  LlverpooL 

To  Continent  t 

8,000 
10,000 

5,000 
17,000 

Total  Europe 

13.000 

23,000 

A  cantor  la  9S  pounds, 
t  Of  which  to   America  In  1903,  500  bales;    In   1902,  221    bales; 
in  1901,  1,411  bales. 

Manchester  Market. — Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
yarns  and  quiet  for  shirtings.  Merchants  are  buying  very 
sparingly.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison. 


1908. 

1908. 

8H  ll>t.  MMrt- 

Ooten 

_„    „        18  H  Ibt.  Shirt- 

<7o«'»> 

33«  Cop. 

ingi,  common 

Mid. 

m   C7op.  i^,    eomm^m 

Mid. 

Twut. 

toflnetl. 

Upldt 

iMntl.     j      to/lneit. 

Upldt 

1  d.      d. 

s.    d.      s.    d. 

d. 

d.       d.     8.    d.      fl.    d. 

d. 

▲g.l4  9        •9Ib 

5    9    08    71a 

684 

7        07>«i    6    0>«97    7 

427,j 

••   218lBi«»9>« 

5    8    98    6 

6-70 

7ii6  07''8    5    1    «7    7i« 

4273a 

"    28Slii«»S8l« 

5    8    98    e 

6-86 

73ia  «8       5    lifl»7    8 

51,11 

8ept.4:9        09S8 
••   11  d's    «9»« 

5    &H1O8    6 

6-52 

714    08i«    5    2ifl»7    9 

51.« 

5    8    OS    414 

6-36 

7>«     98       15     2     97    8 

4l5,g 

••    189        «958 

"i    9     98    4i« 

6-68 

7Vi    «88i6  5    3    97    9 

5ie 

Amount  in  Sight. —Supplementary  to  our  Annual  Cotton 
Crop  Report,  and  at  the  request  of  a  nutubar  of  readers,  we 
give  below  a  table  showing  the  amount  of  cotton  which  cam  e 
in  sight  during  each  month  of  the  cotton  season  1902-1903. 
For  purposes  of  comparisoa  similar  results  for  the  three 
preceding  years  are  appended. 


MonlK*. 


1902-03. 


3  901-02. 


September.. 

October . 

November... 
December... 

January 

February..., 

March. 

April 

May 

Juno. ... 

July 

August 

Additions*.. 


1.269.107 

1,937, 5M 

1.837,003 

1.628,425 

1,293,718 

809,839 

617,355 

173,.511 

366,103 

198,667 

189,513 

8,939 

28.392 


704,087 

2,132,025 

1,937.447 

1,803,700 

1,298,354 

748,822 

615,142 

355.021 

253,777 

210..^74 

180,990 

355,248 

106,316 


ToUlcrop 10,75««,326      10,701,453 


1900-01. 


897.521 

2,160,459 

1,757,728 

1,750,661 

999,542 

653,894 

629,734 

498,137 

348,2H9 

311,203 

249.386 

237,690 

t69,103 


10,42.'S,14l 


1899-00. 

1,129,766 

1,723,987 

1,621,641 

1,359,618 

926,233 

800,987 

561,836 

2>i2,647 

239,000 

174,387 

205,251 

182.270 

229,036 


9,439,559 


•"Additions"  looiude  all  corrections  la  port  receipts  and  overiand 
made  at  the  close  of  the  season,  as  well  as  the  excess  In  Southern 
eonflumptlon.  a.s  shown  by  the  actual  results.  This  total  Is  Increased 
•r  decreased  by  Interior  town  stocks.  t  Deductions. 

European  Cotton  consumption  to  Sept.  1.— By  cable 
to-day  we  have  Mr.  fUlison's  cotton  figures  brought  down  to 
Sept.  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


OcL  1  to  Sept.  I. 

Great  Britain 

Continent. 

Total. 

For  1902-03. 

Takings  by  spinners... bales 
Average  weln^tat  of  balea.lbe 
Taklnf^B  in  pounds 

3,050,000 

494 

1,806,800,000 

5,337,000 

472 

^6 19,36  4,000 

8,387,000 

480  0 

1,026,164.000 

For  1901-03. 

TaklB^rs  by  •plnnera...balea 
▲veraire  weight  of  balee.lba 
Takings  In  pounds 

8,088,000 

497 

1.635,786.000 

4,748,000 

486 

2.307.528,000 

7,836,000 

490-5 

3,R43,264,000 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Qreat  Britain  is  49i  pounds  per  bale  this  season,  against 
497  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  472  pounds,  against  486  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  480 '0 
pounds  per  bale,  against  490*5  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  laet 
year  in  bales  of  600  pounds. 


Ott.  1  to  Sept.  1. 

1902-03. 

1901-08. 

Balet  of  500  lb*,  each, 
OOOf  omitted. 

Ortat 
BHtatr 

Conti- 
nent. 

Total. 

Great 
Britaii 

Conti 
nent. 

317 
4,615, 

4,838. 
4,460. 

Total. 

Bplnnera'  stock  Oct.  1 
Takings  to  Sept.  1.... 

66, 
3.014, 

318 
6,039, 

5,857, 
4,704, 

373, 
8,063. 

8,426, 

7,664, 

762, 

36, 
3,071 

8,107, 
3,022, 

853. 
7,686, 

Supply 

3,069, 
2,960 

8,039. 
7,482, 

Oonsumpt'n.  48  weeks 

Spinners'  stock  Sept.  l 

109, 

668, 

86 

472. 

92, 
92, 
92, 
98, 
98, 
92. 
94, 
94, 
94. 
94. 
94, 

667, 

Wukly  Consumption. 
OOOt  omitted. 

In  October 

In  November 

In  December 

In  January 

In  February 

In  March 

66. 
65, 
65, 
66. 
65, 
65, 
66, 
65, 
60, 
56, 
50. 

98, 
98. 
98, 
98, 
98, 
98, 
98. 
98. 
98, 
93, 
98, 

163, 
163. 
163, 
163, 
163, 
163, 
163. 
163, 
168, 
163, 
148, 

60, 
66, 
66, 
66. 
66, 
62, 
68, 
68, 
66, 
66, 
66, 

152. 
158. 
168, 
168, 
168, 
154, 

In  April 

In  May 

In  June 

166, 
166. 
160, 

InJoly 

160. 

In  August 

160, 

Cotton  from  Porto  Rico.— The  steamer  Caracas  of  the 
Red  D  Line  which  arrived  at  New  York  on  Monday  Sept. 
14th,  brought  from  San  Juan,  Porto  Rico,  3  bags  of  cotton 
consigned  to  the  Porto  Rico  Mercantile  Co.  This  is  said  to 
be  the  first  shipment  of  cotton  from  Porto  Rico  in  some  forty 
years. 

Shipping  News. — As  shown  on  a  previoua  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  61,737  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balet. 
New  Tobk— To   Liverpool,  per   steamers    Armenian    (addi- 
tional), 25  ..  Auranla,  958.. ..Oeorglo,  7,368 8,351 

To  Manchester,  per  steamer  Thespls,  847 847 

To  Havre,  per  steamers  Dona  Maria,  1,746 LaSavole, 

475 2,221 

To  Bremen,  per  steamer  Orosser  Knrfurst,  6,675 6,676 

To  Antwerp,  per  steamer  Finland,  2r^0 ..... 850' 

To  Genoa  per  steamers  Oltta  dl  MUano,  1,003 Llgurla, 

160. ...Princess  Irene,  3,493 4,646 

Naw  Orlbu^s    To  Liverpool— Sept.  16— Steamer  Texan,  85...  85 

Qalvebton    To  Havre-Sept.  17 -Steamer  Madawaska,  7,816     7.816 

To  Antwerp -8ept.  15- Steamer  Wefitgate.  ^00 

Pensacolx— To  Manchester -Sept.  12— Steamer  Mercedes  de 

Larrlnasa.  50 

Savannah— To  Bremen— Sept.  15— Steamer  Crusader,  9,955... 

To  Hamburg-Sept.  16— Steamer  Crusader,  5"> 

WiLMiNQTON— To  Bremen— Sept.  15— Str.  Axmlnster,  5,987.... 

Boston    To  Liverpool— Sept.  9— Steamers  Mayilower,  126 

Sept.   12— Steamer  Canadian,  375 Sept.  15— Steamer 

Ultonla,  115. 

Baltimobe— To  Bremen— Sept.  16— Steamer  Neckar.  3,601 

PHILADELPHIA— To  Llverpooi -Scpt.  11— Str.  Belgenlaud,  603. 


200 

60 
9.956 

56 
5.967 


617 

8,601 

608 


Total 51.787 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sept.  18. 


Sales  of  the  week bales. 

Of  whl'-h  exporters  took.  .. 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  Btock— Estimated 

Of  which  American — Esl'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Aug.  28 
33,UOt 

Sept.  4 

Sept.  11 

41.ut; 

41  i/U<4 

8,000 

a.oo 

2,000 

1.000 

2,00c 

1.000 

24,00( 

29,0(»< 

33.000 

23,00( 

-■••■. 

8,000 

31,00< 

86.0O< 

39.000 

244,00( 

234.00< 

203,000 

160,00t 

155,00< 

124000 

8,00< 

11.00' 

16. 000 

2,00( 

4.00< 

7,000 

21,00( 

23,00' 

80.OO0 

10.00< 

10,00' 

15.000 

80.000 
8,000 
1,000 

26,000 
6,000 

38,000 
174,000 
100,000 

10,000 
6,000 

36,000 

19,000 


The  tone  of  the  Liverpool  market  for  spots  and  futurea 
each  day  of  the  week  ending  Sept.  18  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
12:30  P 


\.\ 


Mid.  Upl'ds. 

Sales 

Spec.  <&  exp 


Sat'day.    Monday,  Tuesday 


Qnlet. 


6  iO 

8,000 
COO 


Firmer. 


6-66 

6  000 
500 


Quiet. 


672 
5000 

too 


Futures. 

Market 
opened. 

Market. 
4  p.  H. 


Heady  at 
I  3^1  vta. 
j  decline. 


Firm  at  steady  at 
fl07  pu.  S®6  pti. 
adranoe.    adyanoc. 


Wed'dah 


Qnlet. 


6-68 

5,000 
A  00 


Easy  at 
6®8  pti. 
decline. 


1  Firm  at  Steady  at  Br'Iy  •t'dyiStaady  ii 
^  ptacl.  to  7i3ie  pts.  7>i(ael0  pts  3X-K><  pU. 
IK  PtB.  do.  advance    i  advance.  I   deoltne 


thurtd'y 


Steady. 


660 

6  000 
600 


steady  at 
007  pts. 
tdvanoe. 


Priday. 


Qoist. 


0  68 

6.000 
SOO 


Qnlet  at 
ipt. 

decline. 


Qnlet  at  steady  at 
2  pts  do  to  1  pt.dec.ta 
)i  pti.  adv    >St«  pt8.aa. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
,  below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
'  clause,  unless  otherwise  stated. 
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l^r  Th4  prieet  are  given  in  pence  and  100<A. 

nm-iood. 


Thui:  5*67  means 


Sat. 

Sept.  12 

(Hon. 

Sept  14 

Ta«s. 

Sept.  lb 

Wad. 

Sept.  16. 

Sept 

Bra. 

.  17 

Frl. 

Sept.  18. 

12>«|    1 
P.M.  r.M. 

12i« 

P.M. 

4 
P.M. 

d. 

a  13 

5  74 
5  42 
ft  3 

5  i9 

6  27 
5  26 

5  26 

6  25 

121a 

P.M. 

4 

P.M. 

121a 

P.M. 

4 
P.M. 

12>«    4 

p.  M.  p.  M. 

12>« 

P.M. 

4 
P  M. 

B«ptember.. 
8«pt.-Oot.... 

OotL-Nov 

Nov.-D«0... 
D«e.^»n — 
Jan. -Feb — 
Feb-.Moh.... 
Mo}L-Aprll.. 
AprU-May  .. 
May-Jnne. .. 

d. 
5  91 

5  63 
5  34 
5  26 
ft  23 
521 
ft  20 
5  SO 
5  20 

d, 
6tf6 
5  64 
5  3S 
5  24 
521 
5  19 
5  19 
519 
5  18 

d. 
6  i2 
5  75 
5  42 
532 
5  29 
5  27 
3  26 
5  26 
5  25 

d. 
6  27 
5  81 
5  48 
5  37 
5  33 
5  81 
5  81 
5  30 
5S9 

rf. 
6  22 
5  7^ 
5  4.' 
5  34 
5  31 
5  29 
5  2b 

5  27 

6  37 

d. 
6  13 
^6S 
5  37 

">  27 
ft  2t 

5  32 

6  21 
ft  20 
5  20 

d. 
6  14 

5  70 
5  40 
5  30 
ft  27 
5  28 
5  24 

5  23 

6  28 
.... 

d. 
6  15 
5  71 
5  42 
5  32 
ft  3fl 
5  27 
5  27 

5  26 

6  26 

d. 
6  12 

ft  71 
6  41 
ft  32 
ft  29 
5  27 
5  26 
5  25 
5  25 

d. 
6  11 

5  75 
5  43 
5  34 
S  30 

5  28 
ft  27 

6  2« 
5  26 

d. 
«  11 

6  74 
5  44 
5  34 
^  30 
bi-i 
5  27 
ft  26 
5  26 

June-July .  . 

July- Auk--.. 

.... 

.... 

•  asB 

.... 

.... 

.... 

.... 

.... 

.... 

BREADSTUPFS. 

Friday,  Sept.  18, 1903. 

Bnsinese  has  been  fairly  active  and  prices,  especially  for 
spring  patents,  have  shown  a  hardening  tendency.  An  ad- 
vancing market  for  wheat,  based  onthennfjivorable  climatic 
conditioDB  In  the  Northwest  for  harvesting  and  markelinfj; 
the  spring-wheat  crop,  has  had  a  tendency  to  create  renewed 
buying  by  local  jobbers,  and  they  have  paid  slightly  better 
prices.  Winter  straights  also  have  had  a  fair  sale  and  at 
the  close  were  held  at  higher  prices.  Rye  floar  has  had  a 
fair  sale  at  steady  prices.    Corn  meal  has  been  qniet. 

Speculation  in  wheat  for  future  delivery  has  been  fairly  ac- 
tive and  the  tendency  of  prices  has  been  towards  a  higher  basis. 
Weather  conditions  in  the  spring-wheat  belt  have  been  the 
principal  bull  factor.  Cold,  wet  weather  has  been  reported 
from  the  Northwestern  States,  which  has  delayed  threshing 
and  injured  the  quality  of  the  wheat  in  stack.  The  unfavorable 
weather  also  has  retarded  the  movement  of  the  spring  wheat 
crop,  but  the  receipts  of  winter  wheat,  especially  during  the 
latter  part  of  the  week,  were  fairly  heavy.  Earopean  cable 
advices  have  reported  the  markets  abroad  inclined  to  be  in- 
different to  the  stronger  turn  to  values  in  the  American 
markets,  and  the  export  demand  has  continued  light.  Foreign 
crop  news  has  generally  been  of  a  more  favorable  tenor. 
Thursday  there  was  an  easier  turn  to  prices,  based  on  re- 
port«  of  improved  weather  conditions  in  the  spring-wheat 
States  and  the  continued  indiffdrence  of  the  European  mar- 
kets. To-day  the  market  was  weak  and  lower  under  favora- 
ble weather  reports  from  the  Northwest.  The  spot  market 
was  easier.  Exporters  were  fair  buyers  at  the  deoliae;  sales 
here  and  at  ontporcs  were  300,000  bushels. 

•AXLTdtOUHOPBIOHa  QV  HO.  S  BBD  WIXIEB  WHBAT  IK  NSW  YORK 

*»<•  Hon.  fuet.  Wed  Thun.  Wri. 

Oaah  wheat  t.  o.  b 87>a  88I4  88  8779       87  SS'g 

8«|>t  deUvery  in  elev 87  87^  88  8779       87%  86% 

Dec.  deUvery  In  elev 874  88I4  SS^a  88%       87^  86% 

Hay  dellTery  In  elev 88ia  SS'^s  89  88%  88%  87'« 

DAiLT  OLoanie  pbioss  ot  hj.  2  sfriho  whiat  im  OHIO  ago. 

Sat.  Mon.  T%uii.  Wed.  nur$.  tri. 

8«pt.  delivery  In  elev 80%  80%  80%  80%       80%  79 

Deo.  deUvery  in  elev 8179  8214  82%  82%  81^^  80% 

Hay  delivery  in  aiev 84  84%  84%  84%  83%  82% 

Indian  corn  futures  have  been  active  and  prices  have  ad- 
vanced on  a  frost  scare,  low  temperatures  beias;  reported 
from  the  northern  and  western  sections  of  the  corn  t>elt. 
Early  reports  of  extensive  damage  were  subsequently  gener- 
ally considered  by  well-informed  interests  as  exaggerated. 
Estimates  made  during  the  latter  part  of  the  week  of  the 
damage  by  frost  put  the  loss  at  possibly  10  per  cent,  and 
most  authorities  still  consider  a  crop  of  2,000,000,000  bushels 
probable.  The  Cincinnati  'Trice  Current"  says  that  the  area 
of  corn  affected  by  the  cold  weather  represents  about  350,- 
000,000  bushels,  half  of  which  is  secure.  Elsewhere  corn 
maintains  its  condition  or  is  slightly  improved.  The  spot 
market  has  been  quiet.  To-day  the  market  was  weak  and 
lower,  more  favorable  weather  in  the  corn  belt  prompting 
free  selling.    The  spot  market  was  quiet  and  easier. 

DAI1.T  OLiOSiHe  PKioaa  or  no.  >  mixkk  00^  n  nkw  roBca:. 

Sat.       Mon.      ttiet.      Wed.     Ihurt.      JVi. 

Oaah  com  f.  o.  b 59  59%       69  69%       58%       68 

Sept.  delivery  in  elev 67%       58%       5779       8879       58%       87% 

D*<3  deUvery  In  elev 562l»       58%       57%       58%       5779       6679 

HaydeUverey  Inelev....    56  87%        ....       63%        ....       67 

DAILY  OLOSniO  PKICBB  OF  HO.  S  tOXBD  OOSH  IB  CBIOAOO. 

Sat.  Mon.  Tue*.  Wed.  Thure,  Wri. 

Bept  delivery  in  elev 51          52  51%  62%  52%  51% 

Deo.  deUvery  in  elev 60%  52  51%  52%  61%  50% 

May  deUvery  in  elo v....    50%  52%  51%  62%  61%  50% 

Oats  for  future  delivery  at  the  Western  market  has  been 
fairly  active  and  there  has  been  a  steady  advance  in  prices. 
Reports  of  damage  to  oats  in  shook  in  the  Northwestern 
States,  due  to  wet  weather,  have  been  numerous,  and  this  has 
had  a  bullish  influence  upon  the  market.  At  the  higher 
prices  recent  speculative  buyers  have  bean  fair  sellers  to 
realize  profits.  Locally  the  spot  market  has  been  fairly 
active  and  higher.  To-day  the  market  weakened  slightly  in 
sympathy  with  the  decline  in  other  grains. 

DA.ILT  0LO8IHO  PSIOBS  07  OATS  IH   NBIV  TORK.. 

Sal.       Mon.    Tuet.      Wed     fhw*        fri. 

Ho.  t  mixed  in  elev 39  39%       41%       41%       41%       42 

■0.  i  white  in  elev 42%      42%       43  43  4S%      43% 

DAILT  OLOSIHS  FSIOBB  OT  HO.  2  MIXBD  OATS  US  CHICAGO* 

8at       Mon       Inet.       Weif       rA«'*t.       f*" 
Bept.  delivery  in  elev....    3579       36%       37  8758       3779       37% 

Dec  delivery  in  elev 37%       38  38%       38%       3879       38% 

May  deUvery  In  elev 39%       3938       39%       40%       40%       40 


FoUowlng  are  the  oloeing  quotatlonB: 

FLODB. 


•  .... 

•  3  00 

03  10 
•3  25 

04  00 
«4  85 

•  5  65 
(Wheat  floor  in  saoka  aellB  at  prloea  below  those  lor  barrels.) 

ORAIB 


nne,..^..^.. 
laperfine.  ..^ 
extra.  No.  S. . 
extra.  No.  1.. 
Jleara..^.....fc.« 

9tralKhtS »^...   3  80 

Patent,  spring 4  80 


$2  90 
3  00 
3  10 
8  60 


Patent,  winter.... f 4  10    •<  40 
Oity  mills,  patent.    4  90    «6  40 
Ryefloor.saperllne  3  05    «s  60 
Buckwheat  Boaz . .      Nominal 
Oorn  meal— 

Western,  eto 8  20     tfS  26 

Brandywine. ....  8  25     •S  30 


•l^eat.  per  boat!  —  0.        0. 

H.Dnl.,N>J  INew  f.o.  b.94% 

irthern  Dul.,  «o.l  t.  o.  b.92% 

Eted  wtntei.  No.  S  f.  o.  b.8ft78 

Norf  n  Dal.  No.  8,  t.  o.  b.90% 

Jat«— Mlx'd.p.  bash.  41    944 

White 42%«»45% 

rfo.  s  mixed. 42    o43 

No.  3  white 43%«44% 


Oorn,  per  basli.—  0.        o. 

Western  mixed 66%  968 

No.  S  mixed f.  o.  b.68 

No.  2  yellow f,  0,  b.61 

No.  2  white 

Bye,  par  bash— 

western.,...., ...>67    ©62 

State  and  Jersey ......66    i>57 

Barley— Wflat ..86    068 

PeedlnK.... 52    9b5 


i.  0.  b.68 


For  other  tables  usually  Klveu  here  see  pase  670. 

THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Sept.  18,  1903, 
The  course  of  the  market  this  week  shows  no  change  of 
any  moment  in  the  attitude  of  either  sellers  or  buyers  of  cot- 
ton guods,  both  pursuiog  a  watting  policy.  The  situation  in 
raw  materials  is  still  too  unsettled  for  cocfideace  on  either  side. 
Buyers  act  as  though  they  had  little  faith  in  the  maintenance 
of  high  prices  for  cotton  or  of  the  prevailing  range  of  prices 
of  cotton  goods.  Their  purchases  are  almost  entire'y  on  a 
hand-to-mouth  basis.  They  are  willing  to  pay  current  quota- 
tions, but  not  willing  to  stock  up  thereat.  Sailers,  on  the 
other  hand,  have  no  solid  encouragement  as  yet  to  enter  into 
engagements  for  future  delivery  of  staple  lines  of  cotton 
goods.  The  decline  in  cotton  so  far  has  not  nearly  elim- 
inated the  disparity  between  the  manufacturers'  cost  of  pro- 
duction and  the  selling  prices  of  their  product,  and  the  two 
must  come  closer  together  or  their  relative  positions  be  ab- 
solutely reversed  before  business  on  a  free  scale  is  sought 
after.  The  tone  continues  very  firm,  but  with  no  price 
changes  of  any  moment.  Another  large  auction  sale  of  silks 
was  held  this  week  (5,000  pieces);  the  offering  was  made  up 
entirely  of  staple  blanks  and  the  results  compared  favorably 
with  thoie  of  recent  auction  sales  of  silks.  Reports  of  the 
jobbing  trade  are  generally  satisfactory,  but  there  are  some 
complaints  heard  on  the  score  of  collections. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  14  were  4,649 
packages,  valued  at  |220,200,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  Yobk  to  Sept.  14. 


areat  Britain.. 
Other  laiopean. 

Ohlna ...»»  .. 

India. 

Arabia..... .......^ 

Alrioa 

Wait  iBdiea...... .... ... 

Uexloo. ........ .... .... . 

Oenlral  America. .... ... 

aonth  America......... 

OtharOoantriea.  ..^  — 


Total.. 


1903. 


W«ek.  SineeJan.l 


8 

"iVs 

27 
S,314 

440 
246 

70 
418 
557 

81 

Ze*9 


1,406 

1,020 
112.049 

9,760 
31,053 

7,986 
20,726 

2,288 

8,412 
43,282 

7,664 


245.541 


1908. 


Wuk.  Sines /an.l. 


6 
28 


92 
421 

51 
828 

777 
171 

17865 


1.464 

907 

88,626 

16,723 

18,446 

6,S03 
16,897 

1,640 

6,694 
37,810 
10.088 

200,648 


There  has  been  only  small  buying  of  heavy  brown  cottons 
for  export  this  week,  and  the  home  trade  continues  to  pur- 
chase lightly.  Prices  are  without  quotable  change  in  any 
weight.  For  ducks  and  brown  osnaburgs  the  orders  coming 
forward  are  of  indifferent  volnme  and  are  filled  at  previous 
prices.  Cotton  flannels  and  blankets  are  firm,  with  little  do- 
ing, Bleached  cottons  are  generally  in  short  supply,  with 
buyers  complaining  of  backward  deliveries.  Prices  are  firm 
for  all  grades.  There  is  no  change  to  report  in  wide  sheet- 
ings, sheets  or  pillow  cases.  Business  in  denims,  tickings 
and  plaids  has  been  quite  moderate,  buyers  finding  but  small 
ready  supplies  in  the  market.  Other  coarse,  colored  cottons 
are  quiet;  prices  are  firm  throughout.  Some  makes  of  kid- 
finished  cambrics  have  been  advanced  i^c.  per  yard  and  cot- 
ton linings  generally  are  firm,  A  firm  market  throughout  is 
reported  in  staple  prints,  with  a  moderate  amount  of  business 
doing.  Fancy  prints  and  fine  printed  fabrics  are  quiet  and 
unchanged.  Sales  of  ginghams  are  restricted  by  small  stocks. 
There  has  been  no  business  reported  in  regular  print  cloths 
this  week,  but  the  price  is  very  firm  at  3%o.  F  jr  odd  goods 
there  has  been  a  moderate  demand  at  full  prices. 

Woolen  Goods.— Conditions  in  the  market  for  men's  wear 
fabrics  have  not  undergone  any  material  change.  The  de- 
mand has  ruled  quiet  in  both  woolens  and  worsteds  for 
spring.  The  clothing  trade  has  not  advanced  far  enough  with 
the  new  season's  business  in  garments  to  reorder  with  any 
freedom,  and  meanwhile  purchases  are  confined  to  limited 
quantities.  Most  of  the  orders  coming  forward  are  for 
woolens,  these  still  maintaining  their  lead  over  worsteds  In 
both  staple  lines  and  fancies,  and,  as  previously  noted,  are 
generally  in  a  more  satisfactory  position  than  worsteds,  being 
t)etter  sold  and  steadier  in  price.  In  worsteds  there  is  much 
irregularity,  numerous  lines  being  pressed  for  sale  and  only 
occasional  sellers  satisfied  with  the  business  secured  up  to 
date.  The  overcoatings  demand  is  indifferent  in  all  lines. 
For  cloakings  the  chief  request  coming  forward  runs  to 
cheviots.  Orders  for  spring  lines  of  woolen  and  worsted 
dress  goods  are  fairly  liberal  and  the  general  market  is  firm 
in  tone. 


•>4 
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Stat£  Aj^t  City  D^fy^Btf/r^l^T, 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Akron,  Ohio. — Bond  Sale.— The  trnstees  of  the  sinhing 
fund  on  September  8  sold  an  issue  of  $60,000  5^  1-6-year 
(serial)  spesial-improvement  bonds  to  The  Lampreoht  Bros. 
Co.,  Cleveland,  at  100'145  and  interest.  Following  are  the 
bids: 


L«nipre«ht  Bros.  Co..  Clere.  .»«0.0S7  00  I 
F.  L.  Fuller  .k  <'o..<'leToland.  90,050  00  | 

SUte  Nat.  Bank,  Toledo OCOJOOOi 

New  Ist  Nat.  B'k.  ColnmDat.  00,000  00  | 


W.  J.  Hares  &  Sons.  Clere... $60,000  00 
Denison,  Prior  St  Co..  Cleve- 
land and  Boston 60,000  00 


Bonds  Not  Soid.— This  city  recently  offered  but  did  not 
sell  120,000  a  10-year  and  $15,000  42  11-year  refunding  bonds. 

Albanj  County,  N.  Y.—Bond  Sale.— On  September  16  the 
$41,000  8^4%  refuEdicg  bonds  described  in  V.  77,  p.  659,  were 
awarded  at  par  as  follows  :  $10,000  to  the  Albany  Savings 
Back,  IIO.COO  to  the  Mechanics'  &  Farmers'  Savings  Bank  of 
Albany,  $10,000  to  the  Albany  County  Savings  Bank  and 
$11,000  to  the  Commerce  Insurance  Co.  of  Albany. 

Arlington  (Texas)  School  District.— Bond  O/Tertng.— Pro- 
posals will  be  received  until  September  21  for  the  $15,000  4% 
20-40  year  (optional)  school  bonds  voted  at  the  election  held 
August  1.  Authority,  Seotion  8995,  Revised  Statutes  of  1895. 
Denomination,  $1,000.  Date,  Sept.  1,  1903.  Interest  annu- 
ally on  February  1  In  New  York  City,  Austin  or  Arlington. 
Bonds  are  exempt  from  all  taxes.  Bonded  debt,  $15,000. 
Agseesed  valuation,  $755,000. 

Bremeu,  Ohio.— Bond  Sale.— On  September  15  the  $5,000 
hall  bonds  described  In  V.  77,  p.  462,  were  awarded  to  the 
Citizens'  Bank  of  New  Lexington  at  105'20.  Following  are 
the  bids  : 


Cttliens'  Nat.  Bank.  New  Lex. .106-20 

MantflaM  Savings  Bank. . .  104-08 

New  1st  Nat.  B'k,  Colombas 10314 


P.  S.  BrlBRS  &  Co..  Cinclnnatt...l0«-60 
First  Nat.  Bank.  Baraesville.... 102-60 
J.  H.  Ellker,  Bremen 102-72 


Buffalo,  N.  Y.—Bond  Offering.— PropoBsda  will  be  received 
until  12  M.,  Sept.  26,  by  F.  W.  M.  Heerwagen,  City  Comp- 
troller, for  the  following  bonds  : 

•101,816  31  S}i%  S-vear  (serial)  reelstered  tax-loan  bonds,  dated  Aug.  15, 1903. 
Authority,  Chapter  105.  Laws  of  IfOl. 
80,581  67  :i^t  ZO-rear  reKlstered  »:rHde-crns$inK  bonds,  dated  Aug.  16, 1808. 
Authority.  Chapter  345.  Laws  of  1888. 
lOC.OOO  00  »^t  l-5-;ear  (serial)  ret;i»tered  Buffalo  River  Improvement  bonds, 
dated  Auk.  1. 1903.    Authority,  Chapter  568.  Laws  of  1002. 

Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Comptroller  or  at  the  Gallatin  National  Bank,  New 
York  City.  Separate  proposals  must  be  made  for  each  issue. 
A  certified  check  for  2%  of  the  bonds  bid  for,  payable  to  the 
City  Comptroller,  must  accompany  proposals.  The  tax-loan 
and  Buffalo  River  bonds  were  offered  on  Aug  7  but  not  sold. 

Candor,  N.  Y.—Bond  Sale.— On  September  8  $22,000  water 
bonds  were  awarfJel,  $1,000  to  Mrs.  8.  A.  Howe  at  par  for  4 
p«r  cents  and  $21,000  to  Geo.  M.  Hahn,  New  York  City,  at 
100*375  for  i}4  per  cents.  Total  issue  offered,  $23,000.  Da- 
nomination,  $500.  Date,  Oct.  1,  1908.  Interest,  semi- annual, 
Maturity  yearly  on  October  1,  $500  from  1906  to  1909,  inclus- 
ive; $1,000  from  1910  to  1930,  inclusive.  Unpaid  bonds  are 
subject  to  call  after  Oct.  1,  1918. 

Cellna,  Ohio.— Bond  Offering.— Pro-poeala  will  be  received 
by  F.  H.  Krenecb,  Village  Clerk,  until  12  M,,  September  22, 
for  $12,000  5«  12  24-year  (serial)  electric-light  improvement 
bonds  of  $1,000  each.  Date  of  bonds,  Sept.  15,  1908.  Inter- 
est, annual.  Certified  check  for  5%  of  bonds  bid  for,  payable 
to  the  Village  Clerk,  required. 

Colanibia  County  (Wash.)  School  District  No.  8.— Bond 
Sate.— On  Spptember  12  $3,000  5^%  10-year  school  bonds  were 
awarded  to  Wm.  D.  Perkins  &  Co.,  Seattle,  at  par. 

Colambns  (Trove,  Ohio.— Bonds  Not  Sold.— The  $33,120  4% 
paving  bonds-offered  on  September  7  were  not  sold. 

Commerce,  Texas.— Bo«d  Offering.— J.  T.  Hlckerson, 
Mayor,  writes  us  that  he  has  for  sale  $3,600  5^!  20-40-year 
(optional)  school-house  bonds  dated  Oct.  1,  1903.  Interest 
semi-annually  at  the  First  National  Bank  of  Commerce. 

Conrad  School  District  No.  10,  Teton  Connty,  Mont.— 
— Bond  C/^f-rinfl.— Proposals  will  be  received  until  2  p.m., 
Sept-ember  26,  by  A.  Stonehouee,  District  Clerk,  for  $2,500 
6%  10  16  year  (optional)  school-house  bonds.  loterest,  semi- 
annual.   Certified  check  for  $200  required. 

Cook  County,  111. — Bond  S'^bscriptions  — Up  to  September 
14  public  subscriptions  were  made  tor  $91,500  of  the  $500,000 
Z}4%  building  bonds,  the  price  in  each  instance  being  par. 
The  time  for  receiving  subscriptions  has  been  extended  un- 
til further  notice.  Allotment?  to  the  amount  of  $91,600  have 
been  made. 

Cottonwood  Connty,  Minn.- Bond  Election, — An  election 
will  be  held  September  22  to  vote  on  the  qnestion'of  issuing 
$50.0<'0  court-house  bonds. 

Daderille,  Aia.— Bond  Election.— A.n  election  will  'be  held 
September  21  to  vote  on  the  question  of  issuing  $10,000  elec- 
tric-light bonds.  We  are  advised  that  the  ofS.^ials  hope  to 
issue  f)i  20  year  bonds. 

DalleH  City,  Wanco  Connty,  Ore.— Bond  Q^eringr.— Propo- 
sals will  be  received  until  September  30  by  T.  J.  Seufert, 
President  of  th"  Board  of  Water  CommissionerR,  for  $50,000 
water  bonds  at  not  exceeding  h%  interest,  Denomiaation, 
$500.  Interest,  acnual.  Maturity,  $5,000  yearly,  beKinning 
fourteen  years  after  date.  Certified  check  for  $1,000  re 
quired. 


Darke  Connty  (P.  0.  Greenville),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  September  24,  by  E. 
Culbertson,  County  Auditor,  for  the  following  bonds  : 

»6fl.500  6S  road  bonds,  maturing  »18.000  Sept.  24,  1904,  118,000  Sept.  24.  1905. 
»1S,600  on  Sept.  24  of  the  years  1906,  1907  and  lUOS. 
40,000  5«  ditch  bonde,   maturluit  |16,000  Sept.  »4,  1904,  $15,000  Sept.  24, 1905. 
and  ll>.OCO  Sept.  24, 1906. 

Denomination,  S5C0,  Date,  Sept.  24,  1908.  Interest,  semi- 
annual. Accrued  interest  to  be  paid  by  purchaser.  Certified 
check  for  $500,  payable  to  the  County  Commissioners,  re- 
quired. 

Dayton,  Ohio.— Bond  Sale.— On  September  12  $36,000  4i 
water-supply  bonds  described  in  V.  77,  p.  813,  were  awarded 
to  the  Dayton  Savings  &  Trust  Co.  at  100-05. 

Delaware  Connty  (P.  0.  Delaware),  Ohio.— Bond  Offering. 
—Proposals  will  be  received  until  1  p.  m.,  September  21,  by 
Frank  Warren.  County  Auditor,  for  $56,000  5!t  road  bonds. 
Authority,  Seotion  4670-19,  Revised  Statutes  of  Ohio.  Ma- 
turity, one  bond  of  $2,800  each  six  months  from  March  1, 
1904,  to  Sept.  1,  1918,  Inclusive.  Date  of  bonds,  Sept.  1, 1908. 
Interest  semi-annually  at  the  office  of  the  County  Treas- 
urer. Accrued  interest  to  be  paid  by  purchaser.  A  deposit 
of  $2,500  required  ot  purchaser  on  day  of  sale.  These  bonds 
were  awarded  last  July  to  Denison,  Prior  &  Co.  of  Cleve- 
land, but  were  refused  by  that  firm. 

Flshkili  Landing,  N.  T.— BotuJ  OjTering.— Proposals  will 
be  received  until  7;80  p.  M.,  September  21,  by  the  Board  of 
Trustees,  for  $45,000  sewer  bonds  at  not  exceeding  A%  inter- 
est. Authority,  Chapter  414,  Laws  of  1879.  Bonds  will  be 
sold  at  par  to  the  person  offering  to  take  them  at  the  lowest 
rate  of  interest.    Edward  E.  Strong  Is  Village  Clerk. 

Green  Bay,  Wis.- Bond  0#ertngf.— Proposals  will  be  re- 
ceived until  2  p.  M.,  September  23,  by  the  Committee  on  Fi- 
nance, at  the  office  of  the  City  Clerk,  for  $42,000  i%  coupon 
sewer  bonds.  Denominations,  $500  and  $1,000.  Date,  July  1, 
1903.  Interest,  semi-annual.  Maturity,  $1,500  yearly  for  ten 
years,  $2,000  yearly  for  the  next  three  years  and  $3,000  yearly 
for  the  following  seven  years.  Certified  check  for  $250, 
drawn  on  some  national  bank  in  Wisconsin,  required. 

Greene  County,  N.  C.—Bond  Election.— An  election  has 
been  called  for  September  22  to  vote  on  the  question  of  issn- 
ing  $40,000  bonds  in  aid  of  the  Raleigh  &  Pamlico  RR.  Co. 

Greenville  (S.  C.)  School  District.— Bond  Sale.— On  Sept- 
ember 10  the  $20,000  5i  20  year  bonds  described  in  V.  77,  p. 
413,  were  awarded  to  Seasongooi  &  Mayer,  Cincinnati,  at 
102'625  and  interest.    Following  are  the  bids  : 

SeasonKood  &  Mayer,  Clncin.... 102*626  I  John  Nuveen  &  Co.,  Chicago.... 101*60 
Sutton,  Strother  &  Co..  Bait. . .  .102  57    I 

Bonds  are  dated  July  1,  1903. 

Grinnell(Iowa)  School  District.— Bond  Sate.— Thii  dis- 
trict on  September  10  sold  an  issue  of  $27,000  43^i  school 
bonds  to  Geo.  M.  Bechtel  &  Co.,  Davenport,  at  par.  De- 
nomination, $500.  Date,  Oat.  1,  1903.  Interest  semi-annu- 
ally at  the  Grinnell  Savings  Bank.  Maturity,  Oct.  1,  1908. 
Debt  of  district  (exclusive  of  above  issue),  $14,000.  Assessed 
valuation,  $900,000. 

Hancock  County  (P.  0.  FIndlay),  Ohio.-Bond  Sate.— The 
following  bids  were  received  September  12  for  the  $15,000  5% 
pike  bonds  described  in  V.  77,  p.  463  : 


LftmprechtBro8.Co..Cleve.. 115,151  CO 
Weil.  Kotb  A  Co.,  Cincinnati.  16,125  60 
Newlst  Nat.  B'k.  Columbus.  15.025  00 


Seasoneood  &  Mayer,  Gin tl6.0l0  00 

P.  8.  BrigKS  &  Co.,  Cincinnati.  16,000  00 


Harlford,  Wis.— Bond  Sate.— On  September  11  the  $5,000 
4%  street-improvement  bonds  described  in  V.  77,  p.  628,  wer« 
awarded  to  J.  C.  Denison  of  the  First  City  Bank  of  Hartford 
at  par.  A  bid  of  par  less  $300  for  expenses  was  received  from 
the  Royal  Trust  Co.  of  Chicago. 

Hart  (Mich.)  School  DIstrlct.-Bond  Sate.— The  $5,000  5% 
school-house  bonds  described  in  V.  77,  p.  863,  were  awarded 
to  the  First  National  Bank  of  Hart  at  100'52. 

Highland  Couutj,  Ohio,— Bond*  Not  Sold.— We  are  ad- 
vised that  owing  to  an  error  in  the  advertisement  the  $8,630 
Q%  road  bonds  offered  on  September  14  were  not  awarded. 

Jackson  Center  !!<chool  District,  Shelby  Connty,  Ohio.— 
Bond  Sale  —On  September  15  the  $4,000  6j  bonds  described 
in  V.  77,  p.  660,  were  awarded  to  the  First  National  Ex- 
change Bank  of  Sidney  at  103  125  and  interest. 

Jackson  Connty,  Minn.— Bond  Election.— An  election  will 
be  held  September  22  to  vote  on  the  qaestion  of  issaing  $50,- 
000  court  house  bonds. 

King  County  (Wash.)  School  District  No.  71.— Bond  Sale. 
—On  September  5  the  $12,000  Ai  6-20  year  (optional)  school- 
building  bonds  described  in  V.  77,  p.  463,  were  awarded  to 
the  State  of  Washington  at  par.  A  bid  of  par  for  6  per  cents 
was  also  received  from  Wm.  D  Perkins  &  Co.  of  Seattle. 

King  County  (Wafch.)  School  District  Mo.  121.— Bond  Sale. 
-On  beptember  5  the  $790  10-year  bonds  described  in  V.  77, 
p.  463,  were  awarded  to  the  State  of  Washington  at  par  for 
41^  per  cents.  A  bid  of  par  for  63  was  received  from  Wm. 
D.  Perkins  &  Co.  of  Seattle. 

Lancaster,  Pa.— Bond  Q^ertnflr.- Proposals  will  be  re- 
ceived until  12  M.,  October  3,  by  J.  H.  Rathfon,  City  Comp- 
troller, for  $145,000  3}4%  water-improvement  bonds,  as  fol- 
lows: 

Series  1— 126,000  due  30  years,  optional  11  years. 
Series  2—  6.000  due  .SO  yoarH,  optional  15  years. 
Series  3—  80,WK>  due  30  yearn,  optional  I't  Vears. 
Series  4—  xO.Oon  due  30  years,  optional  17  years. 
Herici  6—  30.000  iloe  SO  yearn,  oinional  18  years. 
Seiles  6—  i:6,0i)0  due  30  years,  optional  19  years. 

Bonds  will  be  delivered  Nov.  1,  1903.  Interest  May  1  and 
November  1  at  the  office  of  the  City  Tre aaurer.  Certified 
check  for  2%  of  the  amount  of  bonds  bid  for,  payable  to  the 


S»Pi'.  19,  UK); 


THE  CHRONICLE. 


725 


OLty  Comptroller,  required.  Bonds  will  be  certified  to  as  to 
xenaiDeness  by  the  United  States  Mortgage  &  Trust  Co.  of 
New  York  City.  The  city  will  pay  all  taxes  that  may  at 
any  time  be  aaeessed  on  these  bonds  and  conpons  in  the 
State  of  PenDsylvanla, 

Hie  oiJlcial  notice  of  this  bond  offering  vnll  be  found  among 
tht  advertisevients  elsewhere  in  this  Department. 

La  Crosse,  Y^l9.— Bonds  Not  Sold.—Tvro  bids,  both  of 
which  were  rejected,  were  received  September  10  for  the 
$15,000  4<  10-20-year  (optional)  water  and  sewer  bonds  de- 
scribed in  V.  77,  p.  528.    They  were  as  follows  : 

■.  EL  lUUtaa  A  Soni.  Boston...     Par    |  Koyal  Trust  Co.,  Chloago Par 

Neither  bid  iDcluded  accrued  interest. 

L«thbridge  School  District  No.  61,  N.  W.  1.— Debenture 
Ofering. — Proposals  will  be  received  until  September  28  by 
F.  A.  Vlbert,  Secretary- Treasurer,  for  $S,000  5*  debentures 
dated  An?.  13,  1903,  and  maturing  part  yearly  for  20  years. 

Lexington,  Okla,— Bond  OJfenng.— Proposals  will  be  re- 
ceived mutil  6  p.  M.,  October  1,  by  R,  A.  Ison,  City  Clerk,  for 
$6,600  6$  10-8f>-year  waterworks  bonds.  Interest,  semi-an- 
naal.     Certified  check  for  |5fl0  required. 

LOBlse  (Texas)  !!^chool  Dls^trict.— Bonds  JVot  SoW.— Some 
of  the  papt- rs  state  that  this  district  has  sold  |5,0()0  5^  10  20- 
year  (npiional)  building  bonds.  This,  we  are  advised  by  J. 
W,  Jeffries,  Secretary  Board  of  Education,  is  not  correct,  as 
tfae  bonds  have  not  yet  been  sold. 

LoTTBdes  County,  Wa. — Bond  Election. — An  election  will 
be  heid  September  23  to  vote  on  the  question  of  Issuing  |60,- 
000  court  houee  bonds.  The  proposiuon,  we  are  informed, 
will  probably  not  carry,  in  which  event  the  money  will  have 
to  be  raised  by  direct  taxation. 

Me(  omb,  llL\w.—Bond  Q/fcrinflr.— Proposals  will  be  re- 
ceived until  8  P  M.,  October  fl,  by  the  Mayor  and  Board  of 
Selectmen,  for  flOOOO  6<J  1  10-year  (serial)  sidewalk  bonds. 
Oectifii-d  check  fcr  $500  required.  Bonded  debt,  including 
this  issue,  $88,000:  aeeeesed  valuation,  $1,181,022. 

MansTllle,  Ohio. — Bond  O^eringr.— Proposals  will  be  re- 
ceived until  12  M.,  September  28,  by  Lou  W.  flazen,  Village 
Clerk,  for  (8.000  6f  street-improvt-ment  bonds.  Anthorit?, 
Section  »3ft.  Revised  Statute  of  Ohio.     Denomination,  $S0O. 


DAte,  Sept.  1,  1903.  Interest  semi-annually  at  the  office  of 
the  Village  Treasurer.  Maturity,  $500  each  six  m'^nths  from 
Sept.  1,  1904,  to  Mar^h  1.  1907,  inclusive.  CerUfi.)d  ch-ck 
"for  the  amount  of  bonds  bid  for,"  payable  to  the  Village 
Treasurer,  required.  Bonded  debt,  $26,000;  assessea  valua- 
tion. $1,269,000. 

Meridian,  Miss.— Bonds  Not  Sold— Bond  Offering.— We 
are  advised  that  the  $160,000  ii  80-year  waterworks  bonds 
offered  on  August  3  have  not  yet  been  sold.  The  time  for 
receiving  bids  has  been  extended  to  September  28.  For  de- 
sorij  tlon  of  bonds  see  V.  77,  p.  264. 

Morgan  Countj,  Ind.— Bond  SaZe.— The  Indianapolis 
"Ntwa"  states  that  the  County  Treasurer  recently  sold  an 
issue  of  $16,800  4J^<  Qregs  Township  grave)  road  bonds  to 
J.  F.  Wild  &  Co.,  Indianipolis,  for  a  premium  of  $1.  De- 
nomination, $420.  Maturity,  one  bond  each  six  months  from 
May  15,  1904,  to  Nov.  15,  1933,  inclneive. 

New  Bedford,  Mass. — Bond  Sale.-  On  September  8  an  issue 
of  $80,000  a  gold  wharf  bonds  was  awHrded  to  the  New 
Bedford  Five  Cents  Savings  Bank  at  102'495  and  interest. 
Denomlna'ion.  $10,000.  DAt«,  May  1.  1903.  Interest,  semi- 
annual.    Maturity,  May  1,  1913. 

Newborgh,  N.  Y.—Bond  Sale.-Oa  September  14  $5,000  i% 
1-lOyear  (serial)  sewer  bonds  were  awarded  to  the  Newbargh 
Savings  Bank  at  100*20.  Denomination,  $500.  Date,  Oct.  1, 
1908.     Interest,  April  1  and  October  1. 

Niagara  Falls,  N.  T.— Bond  OJ'erinfli.— Proposals  will  be 
received  until  8pm.,  September  25,  by  Gheorge  F.  Diemer, 
City  Clerk,  for  $14,500  i%  sewer  bonds.  Denomination,  $500. 
Interest,  semi-annually  at  the  Hanover  National  Bank,  New 
York  City.  Maturity,  Oct.  1,  1923.  Certified  check  for  $725, 
payable  to  the  City  of  Ni-<gara  Falls,  required.  Accrued  in- 
terest to  be  paid  by  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  umonO 
the  advertisements  elsewhere  in  this  Department 

Omaha,  Neb. — Bonds  Proposed.— The  issuance  of  $45,000 
fire-ergine-bousft  bonds  is  being  considered. 

Oneota  Township  School  District,  S.  Dak.— Bonds  Not 
Sold.— Thia  district  failed  to  sell  the  $2,000  6^  sohool  bonds 
offered  on  September  5. 
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City  of  Niagara  Falls,  N.  T., 

SEWER  BONDS. 

S*a1«4  v«oyo«ais  will  be  received  by  the  Board 
of  PnklJ«  Works  at  tke  City  of  Niaeara  Falls,  N.  Y., 
up  to  8  o'cio«k  P.  M.,  FRIDAY,  SEPTJfiMBKU  86, 
1903.  fmt  tta*  purotasa  of  bonds  of  said  city 
amnantteff  t*  foarteen  tbotisand  five  handred 
dollars  (•a4.Mr>). 

!*«|#  fc«n4B  will  be  twenty-nine  (29)  In  number 
of  fiT«  bupdr«d  (t.-00)  doIUrg  each,  all  of  wblcb 
will  be  ii«Tat>le  October  1st.  192 '.  with  interest 
seizu  aanuall«,  at  the  rnte  uf  four  («)  per  cent  ptr 
annua  prti  elpai  pnyable  at  the  Hanover  Nati<nal 
Bank,  Urnw  York  Ciiy.  and  the  inierest  pavabl^ 
to  '  h«  r«trt»t-  red  holder  of  said  bonds  in  New  York 
•xclllul«^,  racb  bonds  are  '  iiy  of  Mawara  Fails 
•«w«r  bor*»,  teries  C.  Nos.  ."iaSto  553  intlUBive. 

Bach  kiti  >.a8t  be  accomoauied  by  a  certified 
check  (If  snDe  reup-  n»ible  bann  for  seven  tundred 
and  iweaty  Are  (1725)  duiiarg,  made  payable  to 
the  City  of  Niaeara  Falls,  M.  V.,  as  a  Kuaraniy 
that  th«  t)OB*s  will  be  taken  on  delivery,  within 
two  weeks  In  b  dale  of  awurd,  and  mast  state 
prl««  f*r  bonds  and  accrued  inteicst.  al  of  such 
bids  t>  h*  cocluHed  la  a  sealed  envelope  marked 
"Ptopo»»1  fi»  Bond!.." 

Tb«  ko-r*  II'  Public  Works  reserves  the  right  to 
rejact  HBV  iir  III!    ids 

Age«Me*  valBiiti-vn,  $16,Pf;0,<^5. 

Bunaad   ■dcbtftciii.ga,  tl,3i7,195. 

Popn1iiii*n,  a6,»0('. 
B;  «a««r«f  the  Board  of  Public  Works, 

GEORGK  F.  DIEMER. 

City  Clerk. 
cd  ■•pkcaber  14, 10^3. 


PARSON,  LEAOH  <fe  00.. 
Public  Securities, 

•OKAfiU.         NSW  YORK.  B08T01I. 

PHILADELPHIA. 

MUNICIPAL 

AMD 

Public  Service  Oorporation 
BONDS. 

E.  H.ROLLINS  &  SONS, 

BOSTOSr. 

DcBTer.       Chicago.       San  Franciseo. 


NEW  LOANS. 
SSO,ooo 

City  of  High  Point,  N.C., 

IMPROVEMENT  BONDS. 

Bids  will  be  received  by  the  City  of  High  Point, 
North  Carolina,  on  SEPTBMBBK  29TH,  1903,  at 
S:HO  P  M.,  for  $50,o00  Improvement  Bonds,  dated 
October  Ist,  1903,  matunnR  October  1st,  1933,  with- 
out prior  option,  bearing  interest  at  five  per  cent 
per  annum,  payable  seml-anrually.  both  pricclpal 
and  interest  payable  m  uold  at  the  Uanover  National 
Bank  in  the  City  and  State  of  New  York.  Send  for 
circular  Bi'init  full  paniculars  and  copv  of  Act  to 
H..U  J  J.  Welcn,  M^yor,  Hitib  Point,  North  l^aro- 
llna  Opinion  of  DilUrd  &  Hubbard,  195  Broadway, 
New  York,  approviuK  the  leiiallty  ot  bOLds,  will  be 
furnsbed  to  the  successf  •]!  hi  ider. 


T.  B.  POTTER, 

MUNICIPAL  and 
CORPORATION 


BONDS, 


172  Wasbic^toD  Street, 
CHICAGO,         •        •        •         ILLift. 

I.IWT    ON    APPL.ICATTOM. 


MacDonaldf  McOoy  &  Oo., 

WUtlCIPAL     MUD    CORPOBiTIOH 

BONDS. 

I7Z  La  Salle  Street,  Chicago. 

4  state  Street,  BOSTON. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  CO 

CLEVELAND.  BOSTON. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Conerress  Street,  Boston. 

38  NAHBAO  STREET,  MEW  YORK. 


8TATE.  CITT  k  RAILROAD  BONDS. 


NEW  LOANS. 


^10,000 


LEWISTOWN,  MONTANA, 

.  WATER    BONDS. 

On  Wednesday,  Sept.  30tb,  H*03,  at  2  e'doefc  p.m., 
the  City  Council  oi  Lewlstown,  Moctana,  wMl  .all  at 
public  auction  at  the  City  Ball  to  the  hlghent  blMer 
(sealed  bids  will  be  received),  at  not  less  than  par 
HO.OOO  twenty-year  Ave  per  cent  Bold  ••u»ob  bonds 
of  the  denomination  of  11,000  each,  rcdcewable  at 
par  in  ten  years  from  date  of  issue,  Nov.  1st.  1908, 
interest  payable  semi-annually  ht  l.«w>e.own,  or 
option  of  buyer.  Said  bonds  are  issued  for  the  poi- 
pose  of  pr  curlntr  an  additional  water  supply  and 
completing  the  construciion  of  a  water  and  sewtaage 
system 

A  certified  check  for  $1,000  payable  t*  •ordOB  O. 
Shaler,  rity  Treasurer  must  accoiBDany  ©ich  btd. 
The  right  to  reject  any  and  all  bids  is  reserved. 

All  bids  and  correspundencf  to  bf  a'll1rfB^<ed  t«, 
Al.BBKT   PrAUB, 
City  Clerk,  I.ewisiowo.  Mont. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON, 

K.  R.  FULTON  &  CO.,  , 
Municipal  Bonds, 

i7l     LA     8ALLE     STREET, 
CHIOAQO. 

Adrian  H.  Muller  &  Son 

AUCTIONEERS, 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

ETEBI  WEDNESDAY. 

ee     No.     6  5     ^TILLIAH     8TRBBT, 

C*mer  Pine  Street. 
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P«rfc  Bid^e,  n.  J.— Bond  O/ering.— Proposals  will  be  re- 
ceived notil  8pm,  September  25,  by  Jacob  H.  Stark,  Bor- 
ough Clerk,  for  $15.'H)0  bi  electric-light-tlant  bonds.  De- 
Domin!itioD,  $5^0.  Date,  Oct.  1.  1903.  Interest  payable  at 
the  Metropoliian  Trust  Co.  of  New  York  City.  Maturity, 
Oct.  1,  1913.  Bonds  are  exempt  from  taxation.  Bonded 
debt,  including  this  Iseu**,  $80.UO0.  Assesped  valuation,  I'^SG,- 
675;  real  value,  about  $1,250,000.  Certified  check  for  $500, 
payable  to  the  Borough  of  Park  Ridge,  rt quired. 

Pena  Tan,  .N.  I.— fiortd  ci^ertTiy.  — Proposals  will  be  re- 
ceived until  8pm.  September  31,  by  Norris  8.  Dailey,  Vil- 
lage Cleik,  for  |49  fil6  registered  pewer  bonds  at  not  exceed- 
ing 6%  interest.  Dt^nomination.  |l,772.  Date,  Ojt.  1,  1903. 
Interest  st^mi-annually  at  the  office  of  the  Villnee  Treasurer. 
Matutity,  |3.."44  yearly  oo  October  1  from  1908  to  1931,  in- 
clusive. Aicrued  interest  to  be  paid  by  purchaser.  Certified 
check  for  t'J,o00  on  a  national  or  State  back,  payable  to  Ed- 
ward D.  Rose,  Villnge  Treasurer,  required.  Kiddprs  must 
use  printed  form  of  proposal  furnished  by  the  Village  Clerk. 
Present  bonded  debt,  t'lft.eo  >,  isfcued  for  water  purposes. 
Assessed  vaination.  $1.9><o  401. 

Peru  Sch.  ol  IHi-trlci  No.  124,  Lasalle  Connty,  III.— Bond 
Sate.— Ou  St-pttmbc-r  »  #35  OOo  43^<  schoo'-house  bonds  were 
sold  by  popular  ^^ubscripti  n  to  about  40  purchasers  at  par. 
Denomination.  flOO,  Dute,  June  1,  1908.  Interest,  annnal. 
Maturity,  $1,000  in  1905  and  $3,000  yearly  from  1906  to  1933, 
inclusive. 

Portland,  Ore.— Bond  Saic— This  city  has.eold  $100,000  6^ 
improvemeiit  bonds  as  follows  : 


Julia  Matthews $1.00n<clt01-EO 

J.  W.  O.roibeis 10,000® I oo•^a 

Tyler  Wooaward 10.0<H>®I00  50 

Max  I  oeb 6.0«  0®iO<Vr,0 

W.  J.  KellT 10,000@iOO  6 J 


A   H.  MaeKlr  &Co $9.00''®10'i-205 

Tjler  vvi.odwaru e.OGOwK  0-12 

H    K.   Noble 6.o0'@l0.-00 

Max  Loeo   2,00  ©im -00 

c.  F.  Adams 42.01 0@lOOOU 


Potsdam,  N.  Y. — Bond  C^cnng.— Proposals  will  be  re- 
ceived uniil  7  p  M,,  September  29,  by  Wm.  McCormick,  Vil- 
lage Clerk,  for  $2.i  00  1-4  year  (seiial)  bonds  at  not  more  than 
4^  interest.  Drncmlnation,  |500.  Date,  Oct.  1,  1903,  Inter- 
eet  arrually  at  the  Citizeub'  National  Bank  of  Potsdam. 

St.  Bernard  Parish,  La.— Bond«  Sild  in  Part.-Ot  the 
$50,000  5?  40-year  road  at  d  street  bonas  offered  on  Septem- 
ber 7  $10,000  were  awardt-d  at  par,  one  half  to  Joseph  M*u- 
mns  and  ooebslf  to  Mrs,  Jules  fl.  Bron.    The  remaining 


$41,000  will  be  re-offered  as  money  is  required  for  the  work, 

St  Francis  L*  vee  District,  Ark.— Bonu  Sale.— On  the  15th 
inst.  the  sale  of  the  $360,000  6«  30-40  year  levee  bonds  to  the 
Tennessee  Trust  Co.  of  Memphis  was  consummate d.  The 
price  paid  was  oar.  These  bonds  were  mentioned  in  the 
Chronicle  April  25,  July  35  and  August  22. 

Sandusky,  Ohio.— Bonds  Not  Yet  Offtred.—We  are  ad- 
vised that  the  report  of  an  offering  on  October  14  of  $33,000 
43  Hayes  Avenue  paving  bonds,  printed  in  some  of  the  papers, 
is  incorrect.  The  city  will  issue  bonds  for  the  paving  of 
Hayes  Avenue,  but  the  amount  of  issue  and  date  of  sale  is 
not  yet  fixed.    See  Cheoniole  August  1,  page  285. 

ScanlOD,  Minn.— BoTtd.s  Not  Sold  —No  satisfactory  bids 
were  received  September  14  for  the  $6,500  5%  village-hail  and 
jail  bonds  described  in  V.  77,  p.  465. 

SrrdBton  (Pa.)  School  Oistrlct.- Bond  Sale.— Oa  Septem- 
ber 14  the  $3^0,(100  it  bonds  described  in  V.  77.  p.  529.  were 
awarded  to  E   D   S^epard  &  Co.,  New  York  City,  at  100  73. 

Seattle  S(ho<l  District  No.  1,  Einxr  Conuty,  Wagb.— 
BoT.d  Sate.— Ou  September  13  N.  W  Harris  &  Co.,  Chicago, 
were  awarded,  at  100  875  for  4}^  per  cents,  $100,000  of  the 
$400,00(1  80  year  schcol  bonds  offered  for  sale  on  that  day. 
The  $400, (00  bonds  were  to  have  been  delivered  in  lots  of 
$l(|o,00'»  on  Oct.  1,  191  3,  April  1  and  Oct.  1, 1904,  and  April  1, 
1905.  The  $10l),0ii0  awarded  will  be  delivered  on  Oct.  1, 1903. 
For  description  of  bonds  see  V.  77,  p.  465. 

Sht^ldou,  Minn.  — 8ond  Sale  —Oa  September  13  this  town 
sold  au  issue  of  $1,200  5%  bridge  bonds. 

Sunth  Hethlehem,  Pa.— Bond  Offering, — Proposals  will  be 
received  nutil  8  p.  m.,  September  28,  by  Adam  Brinker, 
Chairman  Finance  Committee,  for  $100,000  4%  sewer  bonds. 
Dr nomination,  to  suit  purchaser,  Date,  Sapt.  1,  1903.  In- 
terest semi  annually  at  the  office  of  the  Borough  Treasurer. 
Maturity,  80  years;  subject  to  call  after  30  years.  Bonds 
will  be  ceitifi  d  to  as  to  genuineness  by  the  United  States 
Mortgage  &  Truet  Co.,  New  York  City.  Certified  check  for 
$l,(OJ,  payable  to  the  Borough  Treasurer,  required.  These 
bonds  take  the  place  of  those  awarded  in  April,  If 02,  to  Ru- 
dolph Kleybolte  &Co.,  New  York,  who  subsrqnenily  refused 
them  because  the  notice  of  election  was  not  advertised  as  re- 
quired by  law.  A  new  election  was  held  Aug.  18, 1903,  with 
a  favorable  resnlt. 


NEW  LOANS. 


#14S,000 

LANCASTER,    PA., 

WATER   BONDS. 

Sealed  bids  will  be  received  until  OCTOBER.  3, 
1M)3.  at  12  o'clock  noon  by  the  City  rontrjiler, 
Lancaster,  Pa,  fur  tr>e  porcbase  of  (145.0iiu  ii>^% 
ReKlstered  Coupou  Water  improvemeiit  Bonds.  A 
cenibed  cneok  toTi%  of  the  aojouut  of  beds  bid 
for  xxiurt  arcompHny  ••aib  bid.  Thf  bonds  will  be 
engraved  andrr  tbe  superTisioo  of  and  certitied  as 
to  their  tienuliieness  by  the  United  StateH  Murtguye 
Jt  Tmst  Couipany.  h'or  aodltlo  a!  luTormaiiCi  aud 
form  of  bid.  address     CUt-STER  W.  CUMAllNGS, 

Att«-t:  Mayur. 

J.  H.  RATHFON.  City  Controller. 

$100,000 
VICTOR,  COLORADO, 

Wdter   Bonds. 

Balmae  of  $0  ,000  Victor  (Jold  Water  Bonds  for 
gale  I'T  ezchanKe  ai  par  lor  all  warrants  incued  orlor 
to  Jaly  let.  Ibub,   bv  City  of  Victor.    Commiseion 

K.  J.  CONDON,  (  •^'^C*'  Agents. 
Tietor,  Col ,  or  4 .6  Jackson  BIOk-.  Denver,  C  >1 


J.   G.   WHITE    &    CO., 

Engineers,  Contractors, 

29  Broadway,  •      New  York. 

Investigations  and  Reports  on  Electric 

Railway,  Gas,  Electric  Light,  and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Ble>tri«  B&ilways,  Elwtrio  Light  and  Electrit 
P*w«r  Plant!  Financed,  Designed  and  Bnili. 

LONDOM   CORRESPONUENTH: 

J.    O.     lA'HITE    Ac    CO.,    Limited, 

'4t£a  ColleKC  Hill,  Cannon  St. 

Bureau  of 

Expert  Investigation  & 
Construction. 

The  tnventUf'ttlon  of  properties,  (raDChlses,  patent!. 
«t«.  Testa.  (<lans  and  sp^clflcBtlons.  Hapervislon 
of  oontracta  and  management  of  properMes. 

Zi  NAMHAU  HTKEET.  ^EW  YORK. 

/      Telephone  8814  Cortlandt 


INVESTMENTS. 

INVESTMENT  BONDS 

OP 

nunfclpalftles, 
Railroads     and     Corporation*, 

Suitable  for  Savings  Banks.  Estates,  Trust 
Funds  and  conservative  private  Investors. 

Write  }or  Cirtvlar. 

MASON,  LEWIS  &  CO. 

BANKERS. 
Boston.         Chicago.        Pblladelpbla. 

Kansas  Municipal  Bonds 

Bonffht  and  Sold. 

D.  H.  MARTIN,  Topeka,  ¥an. 


ISLAND  FOR  SALE. 

Beautifully  located  ofl  Northeastern  Massachusetts 
near  toe  most  exclusive  summer  colonies  of  the 
"North  Shore."  Cool  breezes.  Fine  curf.  Near 
(food  harbor.  Twelve  acres.  Perfect  title.  Price, 
112,000.  Owner  will  take  good  corporation  bonds 
In  payment. 

ROCER    W.   BABSON, 
Welleslev  Hills,     -      -      Massachusetts. 

EDWARD  CANFIELD, 

BONO   BROKER- 
20  Broad  Street,  New   York. 

TWI.lPHOmi    7B«6  OORTT.Aim'' 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRO> 

noand  sad  Flat  uars  and  6-PIt   Plates  and  Ansl* 

FOR  SAFB8,  VADLTS.  4C. 

Cannot  be  Sawed,  Out  or  Drilled,  and  posltiTel; 

BurKlar  Proof. 

OHROITIK  STKEI.  WOfttLH, 

Kent    Ave..    Kanp   and    Hooper   Stau, 

<*al«  ManTer*  In  the  n.R        HH<»IIK  i>VN.  N.  «  . 


Financial  Review  1875-1903. 

The  29  annual  issues.     Price,  $45.     fflnjfle  Issues 
•  nc«l«B6,  $2.  W11.MAM  B.   DANA  CO.. 

76H  Pine  St..  cor.  Pear!.  New  Tork. 


INVESTMENTS. 


Rudolph  Kleybolte&Co. 

BANKERS, 

DKALEnS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Time  Deposits* 

MUNICIPAL   BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS. 

121  Devonshire  Street, 
BOSTON. 

VICKER8   A    PHELPS, 
29  Wall  Street  New  York. 

INVK8TIHKNT  BROH.EK8, 

HIQEMBT   GRADE   RAILROA3 

BONDS. 

THE    GRAND    PRIX 


WAS  AWARDXD  AT  THX  PARIS  BXPOSmOlT  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  bl^best  hotior  that  can  be 
conferred.  It  means  they  are  the  most  perfeot 
made.  Insist  ou  having  tnera  for  your  Bne  corret- 
ponilence  and  vonr  otltce  stationery.  Are  you  nslns 
WhitinK's  hediter  Papers  In  your  Ulaalt-Bookf. 
Bainples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

HOIvYOKE,  MAiHiS.. 

And  150  DuANE  Street  -  New  York. 
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Sovthern  Pines,  N.  C— Bonds  I^ot  Is»veJ.— We  ar«  ad- 
vised by  the  Treaenrer  that  tbis  town  did  award  to  E.  M. 
Fulton  of  Sontbern  Pines,  8f>  has  been  reported,  $5,000  sewer- 
extenslon  bonds,  hut  that  a  Aaw  in  the  Itgislative  enactment 
prevented  the  ieeuance  of  the  bonds. 

Sooth  Biter,  ti.  J.— Bond  Sale.— Th^B  borough  on  Septem- 
ber 17  sold  an  issue  of  |6,500  4;^  20-year  electric  light  bon"H 
to  John  Daly  at  102,  Denomination,  |500.  Interest,  eemi- 
annnai. 

Stockton.  Cal.— BondM  Not  Sold —iHo  bids  were  received 
September  14  for  the  $160,000  i%  40-vear  gold  electric-light 
plant  bonds  described  in  V.  77,  p.  4(56 

Straiford  (Texas)  I^d^^pendent  School  District.— Bondj* 
Reguttreii .—The  State  Comptroller  on   September  8  regis 
tered  an  iseue  of  fi.OOO  4i  10-20  year  (optional)  echool-honse 
bonds  dated  Jane  25,  19J3. 

Strond^buigr.  Pa.— Bond  Ojfmngr.— Proposals  will  be  re- 
ceived until  1  p.  M.,  September  24,  by  the  Borough  Council, 
for  $24.0(.K)  4%  eewer  bonds.  Denominations,  |UiO  and  $500 
Date,  S-'pt.  1,  1^03.  Interest  annually  on  September  1  at  ihe 
Strondeburg  Nntional  Bank.  Mitnritv,  Sept.  1,  1923;  sub- 
ject to  call  afur  Sept.  1,  1908.  These  bonds  ore  eutj-ct  to 
State  tax.  Bonded  debt,  $24,000.  Assessed  valuation,  $1,500,- 
400     J.  B.  Williams  is  Borough  Secretary. 

Tberm<  polls,  y^jo.— Bona  Sale.- O a  Sept.  7  the  $30,000 
6%  10  3i)-jeBr  (optional)  water  bonds  described  in  V.  77,  p. 
466.  were  awHrded  to  S  A   Kean  of  Chicngo  at  par. 

Tiilooiibni^.  Out.— Dt  ben  fur  e  Offerivg.-PToposals  will  be 
received  nniii  September  22  by  Alfred  E  Raynes,  Town 
Clerk,  for  $10,000  i%  debentures  to  mature  part  yearly  for  20 
years. 

Tiptnn  County,  Ind.— Bond  O/fertnflf.— Proposals  will  be 
received  uttil  1  P  M  ,  September  80,  by  T.  W.  Longft-llow, 
County  Auditor,  for  |15,0(i0  6^  gravel-road  bonds.  Interest, 
semi-ancnal.    Certified  check  for  $500  required. 

Tmy,  N.  Y.—Boi.d  Sale.— Oa  Sc*ptember  15  the  $355,000  4% 
water  bonds  descrit^edin  V.  77,  p.  682,  were  awnrded  to  the 
Albany  Savings  Bank  and  to  Blodget,  Merritt  &  Co.  atprioes 
ranging  from  104  58  to  106-20. 

Tjler,  Miao.— Bond  OJ'erinflf.— Proposals  will  be  received 
until  8  p.  M  ,  October  1,  by  J.  P.  Jensen,  Village  R-^corder, 
for  not  more  than  $5,500  nor  less  than  $4,000  sewer  bonds. 


Vail»bnrgr,  N.  J.— Bond  Election.— The  Board  of  Educa- 
tion hns  called  an  election  for  Sept.  24  to  vote  on  thw  ques- 
tion of  raising  the  interest  rate  on  the  $95,000  bonds  men- 
tioned in  last  week's  Chronicle  from  4  to  4^f. 

Yersaiiies,  Ohio.— Hond  aale.—  Oa  September  12  three 
issues  of  5$  street-improvement  bonds  aggregating  $4,000 
were  awarded  to  the  Citizens'  Bank  of  Versaiilee  at 
101  987. 

Tictor,  Colo.— Bond*  Offered  for  Sale  or  Exchange.— 3.  F. 
Kelly  and  E  J.  Condon,  Fiscal  Agents  for  the  city  of  Victor, 
Colo.,  are  offering  $100,000  gold  water  bonds  for  sale,  or  ex- 
change at  par  for  all  warrants  issued  pri  r  to  July  1,  1903. 
These  securities  are  part  of  an  is«ue  of  $350,000  6i  10  15-year 
(optional)  bonds  dated  Feb.  1,  1901.  As  stated  in  the  Chron- 
icle April  4,  the  agents  had  up  to  that  time  placed  $220,000 
of  these  bonds.  See  Chromcle  April  4,  1903;  Aug.  3  and 
July  26,  1902. 

For  cfficial  ndtiee  of  fiscal  agents  see  advertisement  else- 
where in  this  Department. 

Warren,  Pa.— Btda  Rej  eted.—Tbe  Council  on  September 
7  rejected  all  bids  received  August  81  for  the  $20,000  i%  eewer 
bonds  described  in  V.  77,  p.  4l7. 

Wjlle  (Texas)  Independent  School  District.- Bond*  Reg- 
isterea  and  bold.— Th»  StMe  Comptroller  onSepttmoer  10 
registered  an  issue  of  $8,200  S}4%  10  40  j ear  (optional)  refund- 
ing t)onds  dated  August  15,  190;^.  The  old  bonds  were  held 
in  the  Stute  Permanent  School  Fund,  and  this  fund  has  taken 
the  new  bonds  in  exchange  for  the  old  ones. 

Bonds  Fbted.— This  d'striot  on  September  7,  by  a  vote  of 
81  to  7,  authorized  the  Issaance  of  $5,000  school-house-addi- 
tion  bonds. 

Yakima  County  (Wash.)  School  District  No.  69.— Bond 
OJfering.— Proposals  will  be  received  until  10:30  A.  M.,  Sept. 
26,  by  E.  G.  Peck,  County  Treasurer,  for  $1,000  10  year 
bonds.     Interest  must  not  exceed  10<, 

Yobohl  School  Oistriit,  Talare  Coantf,  Cal.— Bo7»d  Sale. 
— An  iSBUrt  of  $1,500  8*  school-house  bonrts  has  been  sold  to 
Dr.  C.  S.  Page  of  Visalia  at  110-066.  D^nomiaation,  $350. 
Interest  annuilly  in  January.     Maturity.  J <n   1,1905. 


MISCELLANEOUS. 


We  Buy  and  Sell 

STOCKS  and   BONDS 

Both  Listed  and  Unlisted. 

Fttictional   lots   of   stocks    at   close 
market  prices  a  specialty. 


0.   H.  WHITE   &  CO. 

SI  Liberty  St.,  New  York. 

The  American  Mfg.  Co. 

IMANILA.SISAL  AND  JUTE 

CORDACE. 
63-65  Wall  Street,  New  York 


All«Btle  Rlatoal  Insarance  Company  M«rl» 
•r  All   Year*  BosKbt  and  gold. 


JOHN  M.  GILLESPIE, 

Eo«m  No.  513  Atlantic  Bnlldinsr, 
4»-51  Wall  Street,  NEW  YORfi 

JL»*eest  Prices  for  Good  Work. 

STOCK  CERT/F/CJITES-'\rl'^islU2f 

Sett  Prutrt  $1  50  ;  with  lock  and  key  *3  50. 
BONDS — E''S!rnved  und   Ijitbosraohed,  or  partly 
vfivw        Lith'>Kr»pbed  and  partly  type  pripted. 
A  large  assort  ojent  of  border?,  ttnts  and  vignettes. 

AI.KKKT    B.    KINU   &   Co., 
,_  Engravers  and  Lithoerapbers, 

(TelepkoneCounection.)  10^  VVtliiam  St..  N.  Y. 


INSURANCE. 


OKUAMZEU     lS4'i. 

ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1903. 
The  Trustees,  in  Oonfo'miiy  with  the  Charter  of  the  Company,  submit  the  follmomg  siattment  of 

its  affairs  on  thejrst  of  Dtctviiir,  igoii 

Premiums  on  Marine  Risks  from  1ft  January,  1902,  to  3lBt  December,  1902...    $3,293  079  76 
Premiums  on  Policies  not  marked  off  let  January,  1902 791,851  53 

Total  Marine  Premiums $4  034  931  29 

Premiums  marked  oflf  from  1st  January,  1902,  to  Slst  December,  1902 $3,284,527  73 

In  wrest  received  during  the  year $293,165  92  — _— _ 

Rent  "  "  "        less  Taxes 122.523  04       $415,688  96 

Losses  paid  during  the  year  which  were  estimated 

in  19<il  and  previous  years  $28R,529  63 

Losses  occurred,  esUmated  and  paid  in  1902 1,258,611  19 


Less  Salvages $118.295  96 

Btt-insurances 83.905  68 


Betnms  of  Premiums  and  Expenses,  $477,850  08 


$1,547,140  82 
202,201  64 
$1,344.939  18 


The  Company  has  the  following  Assets,  viz.: 

United  states  and  .•<tate  of  New  York  ^tocb;  City,  Bank  and  other  Securities $S,391,li)9  00 

Loans  pecured  by  Collateral,  and  special  deposits  In  Banks  and  Trust  Company     1,407,068  78 

Real  Estate  corner  Wall  and  William  streets,  cost $2,657,000 

Advanced  on  account  of  Real  Estate  and  Lien  held  thereon 300.000 

Other  Beal  Estate  and  Claims  due  the  Company 75,000    8,032,00000 

Premium  Notes  and  Bill  Receivable 1,058,489  97 

Cash  In  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  In 

foreign  cotmtrles 188,675  59 

OashlnBank 262,607  84 


Amonnt $11,430,060  56 

Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders 
ttiereuf,  or  their  legal  r-  presentatlves,  on  and  after  Tuesday,  the  third  of  February  next. 

The  outstanding  certiticates  of  the  issue  of  1897  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  third  of  February  next,  from 
which  date  all  interest  thereon  will  cease.  The  certiflcatss  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premltmis  of  theOompony 
for  the  year  ending  31st  December.  1902,  for  which  certiflcates  will  be  issued  on  and  after 
Tuesday,  the  fifth  of  May  next.        By  order  of  the  Board. 

G.  STANTON  FLOYD- JONES,  Se«re«<irf* 


GOSTAV  ASfSTNCK, 
JOHN  N.  BEACH. 
FRANCIS  M.  BA.CON, 
WILHaM  h.  BOULTON, 
VERNON  H.  BKOWN, 
WALDRON  P.  BROWN, 
J08KPH  H.  (  HAPMAN. 
GEOKGB  (',  CLARK. 
JAMBS  G.  DB  FORKST, 
WILLIAM  E.  DODGE, 
CORNBXJUS  ELUERT. 

A.  A.  RAVEN,  President. 
F.  A  PAtiSONS.  rUe-Pret't. 


TRUSTEES. 

KWALD  FLEITMANN. 
CLEMENT  A.  GR13COM, 
ANSoN  W.  HARI>, 
JOH  N   D.  H  KWLKTT, 
LEWIS  CASS  LEDVARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  n.  LEVERICH, 
IjEANkER  N.  LOVELL, 
6KOHGE  H.  MACY. 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORK, 
liBVI  P.  MORTOir, 
HENRY  PARISH, 
FRBnBKlC    A.    PABdOMS, 
DALLAS  B.  PRATT, 
GEORGK    W.   QULNTABD. 
A.  A.  RAVEN. 
JOHN  L.  RIKBR, 
DOUGLAS  ROBlkaOIf, 
GUSTAV  H.  SCHWAB, 
WILLIAM    C.  6TUKSBB. 


CORNELIUS  ELDEET,  sd  Vice-  °rttft. 
THKO.  P  JOHMS  )N.  jrf  Vice-Freift. 


A.  G.  Becker  &  Co., 

(INCORPORATE^).) 

COMMERCIAL     PAPER, 

S.  W.  Cor.  Monroe  &  La  Salle  Sts.,  Chicago. 


$10  000  DULUTH,  MINN., 

5%  WATBR  &  LIGHT  GOI^D  BONDS, 

Dne  July  1, 1986. 

Write  for  price  and  full  partlonUra. 

SAUKV    B.   POWBLI.   &    CO. 

Woodstaok,  Termont. 


TtS 


THE  CHRONIOLi:. 


fVOL. 


fM. 


Svxist  CC^om^janics. 


BEAUMONT 


TRUST    CO., 


BEAUMONT,  TEXAS. 


n^m  T*rk  City. 
9*  I^ae  Street 


London,  Enirland, 

1  39  C'annoB  St. 

Chlcaso, 
139  La  8allt>  !!«treet. 


%.  W.  niOMPSON,  Prettdent. 
«.■.  BAILKT,  Tlc«- President. 
&  ».  BA  RTON,  Vlc«H  Pre«ldenU 

MON.  R,  C.  DUFF.  Vice  President, 
JASON  C.  MOO  KB.  Treasorer. 

HORACB  U.  LANGT.  SeoreUrr, 
AI.FRKD  H.  KVANS.  AbsU  de«. 


OmtB  «  Oeneral  Trust  Company,  Plduol- 
wry  aiid  Banklnf;  BaBlnesa,  and  has  Bpeolkl 
feMlUa«fl,  both  here  and  abroad,  for  haudllnR 
BAllroad  and  all  other  Good  Seourltlea. 
Sxee«t*«  trusts  of  every  description,  and  acts 
aa  flfloal  agents  and  registrars  for  approved 
oompanlee. 


J. Wb.  Midd*ndorf.  Prea.    A.  H.  Ratberfoord.Traat 

a.  Jk  WmiusrVloe-Prea.    H.P.Paite.SecUk  Andltor 

■.  C  Hathaway,  Ganeral  ManaKer. 

Railways  and  Light  Co 
of  America, 

■XJOUTIVI OVIIOKS : 
•OMnHKNTAL  TRUST  Bl'ILDING. 

BALTIMORE,  MD. 


a.  Builds,  Pnrohases  BHeotrlo  Railways 
■Motrla  LUrhtlns  Properties,  Waterworks,  lae 
naati,  ata.  Kzamlnittlong  made  and  reports  mr 
lahad  •>  all  classes  of  Indnstrlal  properties. 

C*rT«ap«ndenee  Sallclted 

The    Investment    Company 
of  Philadelphia, 

mmrtk  Anerieaa  Bldg.,  Philadelphia. 

Ospltal  Stock,        •  $2,000,000 

8ui>la8&  Undirid.  Profltg,  $1,000,000 

^la  •ompany  undertakes  the  nesotlatlon  and 
taaae  of  leans  and  capital  of  Companies  on  the  New 
Tork  or  Philadelphia  Market,  and  will  make  advan- 
•ai  ap«n  approTed  Corporate,  Peraon&l  or  Beal 
■atate  saeority. 

Under  Its  charter  rlgbta  It  will  act  as  Trostea, 
Aicaat  or  Uanaxer  for  toe  control  of  corporations  or 
for  the  aanstraotion  of  pabllo  or  private  works 


ISMk 


1903. 


The  United  States  Life 
Insurance  Co. 

M    THE    CITY    OF    NEW    YORK. 


P.  MuNN,  M.D.,  President. 


Finance  Committee: 

JAinH  B.  PLUM Leather 

CLARENCE  H.  KELSEY,  Pr.Tlt.Guar.&Tr.Co. 
WnJ.lAM  H.  PORTER,Pre8. Cbem. Nat. Bank 

Aettr^  and  snccessfnl  Agents  who  desire  to 
Bake  DIRECT  CONTRACra  with  this  well- 
ertaMlnhed  and  projfresalve  Company,  thereby 
•eourlDir  for  tht-mselvt-s  not  only  un  imiuedlate 
return  for  their  work,  but  also  an  Increasl'  g 
annual  Income  commensurate  with  their 
ancc^B*,  are  lnvlt«<d  to  communicate  with 
RICHARD  E.  COCHRAN,  3d  Vlcs«- President, 
at  the  Company's  OtUoe,  277  Broadway,  New 
Tcwk  City.        

Aueta,  rrtr  (8,600,000. 

lasorance  in  Force  over  $46,000,000, 

Fred.   H.   Smith, 

Ranker  and  Broker, 

ae    BROADWAY,     -       •     NEW    YORK. 

Maaear  N.  7  Consolidated  Stock  Bzchanga. 

BONDH    AND    litTUCKH 

It  and   M«ld   for   Caab  or  an   Ularsla. 

Correapondenoa  l&Tlted. 

"  Coruandt  KatabUahad  1MB. 


FIDELITY  TRUST 
COMPANY, 

NEWARK,    N.    J. 


Capita/,  Surplus  &  Undivided  Profits 
over 

89,000,000  00. 


OFFICB&Si 

UZAL  H.  meCAKTKK Prealdeni 

JUtlN   P.  DKVUKN, Vlee. Prealdeni 

JKKUniB  TAYLOK, Traai  0(B«er 

PKKUBKICK  W.  EaNBR.  8e«.  and  Troaa. 
JAHJBS  H.  HHACKI.BTON, 

Aaat.  8e«.  St  Aaat.  Treaa. 


DIRBCTORSi 


John  F.  Dryden, 
Jaa.  W,  Alesandor, 
Jamea  B.  Hyde, 
Lealle  U.  Ward, 
Bdsar  B.  Ward, 
Wllllaai  !4ch««rer. 


Henry  8.  Rodnoad, 
Ckarlea  A.  Pelek. 
Barnard  Htraaaa, 
John  C.  Blaela. 
Wai.  H.  ItlelntTro, 
Anthony  R.  Kuaer, 


8obnyler  B.  Jackaon.  Henry  R.  VVInthrop. 
Daal  U.  ncCarior,       Blarb  T.  Cox. 
Jerome  Tiiylor.  Henry  At.  Uoremaa, 

Wb.  M.Celer  Jr.  Otto  H.  Kahn, 

William  H.Htaake,    Jacob  E.  Ward, 
Farreat  F.  Dryden.      Robort  H.  mcCarter, 
Tfaomaa  M.  McCarter. 


The  Merchants* 
Loan  &  Trust  Company, 

Chicago. 

BSTABLISHBD  1857. 
CAPITAL.    AND    SURPLUS,    96.090,000 

GENERAL  BANKING. 

Accoonti  Solicited. 
Trait  Department,  High  Grade  Bonds, 

Foreign  Department,       Savings  Department, 

Safe  Deposit  Vaults. 

DIRECTORS: 


Marshall  Field. 
Albert  Keep, 
A.  H.  Barley. 
Ellaa  T.  Watklns, 
Buos  M.  Barton. 
K.  D.  Uulbert, 


Cyrus  H.  McCormlck, 
1. am  hen  Tree. 
Krskine  M.  Phelps, 
Mnoes  J.  VVeutworth, 
K.  H.  Oary. 
Orson  Smith. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO 


€ap1tal, 
Surplus, 


$4,OOO,O0« 
1,000,000 


CHARLBB  G.  DAWB8.  Prealdant. 

W.  IRVING  08BORNB.  Vice- Prealdaat. 

A.  CHRLADB.  Vice-President. 

LAWRBNCBO.  MDRRAT,  Beo  y  A  Tmst Otlear 

WILLIAM  R.  DAWBB.  Caabler. 

L.  D.  SKINNRR,  AssU  Casbiat 

MALCOLM  McDOWBLL,  AssU  Saaialaay. 

MAX  PAM,  General  Coonaal. 

DIRECTORSt 


A.  J.  BARLING. 
UAZ  PAM, 
CHA8.  T.  BOTNTON. 
f   A.  VALKNTlNB, 
FRANK  O.  LOW  DEN. 


BARRT  RUBBNB. 
ORAKMB  arrSWABT 
THOMAB  R.  LTOH 
ALBX.  H.  RBVBLL 
CHARLBB  a.  DAWBB. 


BANKiNQ,     SAVINGS     AND      TRUST 
DEPARTMENTS. 


MARYLAND  TRUST 
COMPANY, 

BALTIMORE. 


Capital, 
Surplus, 


$2,125,00$ 
$2,437,500 


Transacts    a  General    Trust   Oncnpany^ 
Business. 

Interest  Allowed  on  DepoaKs. 

Legal  Depository  for  Court  ami  Trust 

Funds. 

Safe  Deposit  Boxes  for  Bent. 

Acts  as  Financial  Agent  for  Municipal 
and  other  Corporations. 


EXECUTIVE  OFFICE, 

59  CEDAR  HTREET,  NEW  YORK. 
Acts  as   Registered   Accent  for   Corporations   in    New   Jersey 

and  New  York 

A_ND 

As  Transfer  Agent  and  Registrar  for  Corporations  of  all  States. 
NEW  JERSEY  OFFICE,  15  EXCUAN(}E  PLACE,  JEKiiET  CITT. 

DIRECTORS. 

C.  C.  CUYLER,  Cuyler.MorKan  4  Company. 

OHCAR  L.  (.UBRLIVIAN,  Treasurer  Commercial  Trust  Company  of  New  Jersey. 

JOHN   W.  HARDEN  BKHUli,  President  Commercial  Trost  Company  of  New  Joraer- 

ROmERT  H.  K0»K,  Vice-President  Commercial  Trast  Company  of  New  Jersey. 

WILLIAM   C.  MUERWOlM),  Vice  President  of  the  Company. 

EDMUND    W.   WAKKLEE,   Treasorer  of  the  Company. 

GEOHOE  W.  YOUNG,  President  Dnlted  States  MorteaKe  A  Trust  Company, 

JAMES  C.  YOUMU.  President  National  Realty  Company. 

COLONIAL  TRUST  COMPANY, 

St.  Paul  Building,  2:22  Broadway,  New  York. 

Capital,  Surplus  and  Undivided  Profits,  $2,400,000. 

Transacts  a  General  Trust  and  Banking  Basiuess. 
Allows  Interest  on  Daily  Balances. 

OFKICERMi 

JOHN  E.  BORNB,  President 
RICHARD  DELAFIELD.)  ARPAD  S.  GR088MANN.  Traasoaer 

CORD  MKYKR,  >  Vice-Presidents.  EDMUND  L.  J  UUSON,  Secretary. 

JAMES  W.  TAPPIN,  )  PlilLIP  8.  BABCOCK,  Trust  Offlcas. 

TRUHTEBSi 


Henry  O.  HnTemeyer,  Daniel  O'  Day, 

AiiKun  It.  Flower,  Perclval  Kuhne, 

Lowell   ,VI.  Haliiier,  Frank  Curtlmi, 

John  E.  Borne,  Vernon  U.  Brown, 

Richard  Delafleld.  Heth  M.  Mllllken, 


W    Mewetrsi  Webb 


Cord  Meyer, 
Perry  Bcliuont, 
Wm.  T.  VVardwell, 
Henry  N.  Whitney, 
Theo.  W.  Myera, 


L.  C.  Deaaar, 
Geo.  Wnrren  Hmltb 
John  H.  Dickeraon. 
Jninea  W.  Tappto, 
Geo.  W.  Qalnuurd. 


^ 


untmercia 


finanrial 


INCLUDING 


Bank  and  Qiiotation  Section  (Mouthiy)  State  and  City  Section (scmi-Auuuaiiy) 

Railway  and  Industrial  Section  (Quarterly)        Street  Railway   Section  ('^^^r;aS"*^^) 

Eiiterea  according  to  Act  of  Coiisrross.  in  tUo  year  1003,  by  William  B.  Dasa  Ooju'ANY,  in  the  otiico  of  Liln-ariau  of  Con-iross,  Washington,  D.  V. 
A  woelcly  nowspnpor  onteroi\  at  Post  OfBoe.  Now  York,  bs  secoud-dass  mtttor-Wil.LIAM  B.  DANA  Companv.  Piiblisht-ra,  7H!^  Pino  St..  N.  Y. 
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NO.   191)G. 


3^he  ©Itraniclc* 

PUBLISHED  WEEKLY. 

Terms  ot  Subscription— Payable  in  Advance 

For  One  Year $10  Oi) 

For  Six  Months 6  00 

Kiirupoau  s^ubscnption  lincliuiiuK  postaire) 13  00 

Kuropeau  sub.<«cnption  Six  Montli8  (incluiiinir  postage) 7  SO 

Auiiiial  sntiscription  in  London  nncluiliug  postajre) £2  14s. 

Six  Mouths  Subscription  in  London  (inclndint;  postajje) £1  lis. 

Subscription  includes  lollowing  Sections— 
BANK  AXDQroTATioN  (monthly)  I  STATIC  AND  CiTY  (semiannually) 

RAILWAY  AND  INDCST RIAL  (quarterly)  I  STKKET  Kailway  (3  times  yearly) 

Terms  ot  Advertisins: — Per  Inch  Space 

Transient  matter  per  lucli  space  (14  asato  lines) $4  20 

(  Two  Moiulis         (8  times) 2'2  00 

„.      ,.       „      .    „„  ^„„io  1  Tliree  Months    (lo  times) 2'.*  00 

Standing  Bnainess  Cards  -^  y,^  Months         (20  times) 50  00 

(  Twelve  Months  (52  times) S7  00 

LONDON  AGENTS: 

Messrs.  EowARDS  *  SMITH,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  ot  the  paper  at  Is. 
eaoh. 

WIIiI.IA:«  B.  DAX.V  COIttPANY,  Publi««Ucrs, 

Pine  Street,  t'ovner  ot  Vearl  Street, 
Post  Onicc  Box  «-■>!«(.  NEW    YORE.. 

CLEARING  ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc. ,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Sept.  2(5,  have 
been  §1,856,451,837.  against  $1,843,434,384  last  week  and 
$2,558,607,473  the  corresponding  week  last  year. 


Clearings — IMums  tty  Telciraph. 
Week  Bndino  Hept  20. 


New  York. 

Boston 

Philadelphia 

Baltimore 

Chicago.... • 

St,  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days 

All  cities,  Iday 

Total  all  cities  for  week. 


1903. 


5S21.75t>,501 
107,701,704 
.SC,.-,n2,6Dl 
17.11S.I98 
ll3.nis.:iS7 
41.707,219 
10.12L783 


Sl,230,2r.G.443 
2.S6.019.4B] 


SX.olti.2S.5.'J04 
:i40,lCo.923 


*l.s.">(i.4.^1.82? 


1902. 


*1.440.048,lt>9 

109,033,120 

94.013.8.59 

18.SrS.4l30 

137,377.918 

37,400.378 

9.97.^.246 


§1.848.727.150 

271.488,968 


¥2.118.216.118 
440.391  353 


?2.558.607.47.3 


P.  Cent. 


-^3-2 
—12 
-8-3 
— 9-3 
+6-0 

-m-5 


-33-4 
+3-4 


—28-4 
—32-4 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-daj'.  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  .Satur- 
day", and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  retui-ns  for  the  period  ending  with  Satur- 
day noon,  Sept.  19,  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  ^vith 
the  week  of  1902  the  total  for  the  whole  country  shows  a  loss 
of  21-7  per  cent.  Outside  of  New  York  the  increase  over  1902 
is  1"9  per  cent. 


Clearinos  at— 


New  York 

Philadelphia 

Pittsbursh 

Baltimore 

Buffalo 

Washineton 

Albany 

Rochester.. 

Utica. 

Scranton , 

Syracuse  

Wilmington 

Wilkes  Barre... 

Whee.inx; 

Blnghamton 

Ureensburj 

Chester 

Krie 

Kranklin.  Pa... 
I'otal  Middle. 


Week  en/lino  Septemtter  19. 


1903. 


,023.487.371 

100.306.451 

41.803,257 

25.964.919 

6,76B.95> 

3,.526.3ft3 

3.805..543 

2.220.042 

3,861,725 

2,110,498 

1.181.721 

1.148,134 

820,319 

846.400 

419,100 

382,074 

418,427 

454,162 

233,496 


1,318.209,224 


1902. 


1,.348..504,667 

107,519.813 

41.037.366 

25.585.687 

6.13iJ,302 

3,259.632 

3.562.901 

2.163,208 

2,216.173 

1,222.187 

1.318.3'42 

1.063,174 

632,385 

Hfi6.660 

364.500 

377,577 

308,1811 

N'^t  infiu'i- 

Not  it  cli' 


Ivc.  or 
Dec. 


—339 
— B-5 
-|-r9 
-1-1 -5 

-I-10-3 

+2d 
4-391 
-1-73-7 
—10-4 

-fS-0 
+29  8 

—2-3 
-i-150 

+1-3 
+35' 
d  tn  t<i 
I  in  t 


1,746.  i:ii.SWi   —30-3  1.382.782.528 


1901. 


1,226.580.571 

88.93:3.511 

30.771,730 

19.706,847 

5.447.352 

2.028.734 

2.589.815 

1,633.085 

l.i;^,7ii 
1.037,160 
844,736 
543,236 
554.426 
23G.80U 
470,406 
219.388 

taL 

tal. 


1900. 


812,622,415 

91.3.52.981 

28,007,605 

19,237,144 

5.2i)0,179 

1,963,017 

3,570,746 

1.7.58,858 


999.888 
1,068.240 

872.788 


Clearings  at — 


Boston  

Providence 

Hartford  , 

New  Haven 

Worcester 

SprinstJeld 

Portland 

Kail  River 

Lowell — 

New  Bedford 

Holyoke 

Total  New  England. 


Cblcasro 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

India"  apolis. 

Columbus 

Toledo 

Peoria 

Grand  Hapids 

Dayton 

Evansville 

Akron 

SpriugHeld.  Ill 

Youncstown 

Kalamazoo 

Lexlns;ton 

Canton 

Rockford 

Springfield.  O 

Bloomington 

Quincy  

Decatur 

Mansfield  

J.icksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


cH. (ijKj  Sepitmber  19 


1003. 


121,342,254 

5.930,100 

2  208.660 

1,6,50,335 

1,48!{,294 

1,487.946 

1.508.88-1 

770.614 

460,r>36 

637,724 

461.729 


San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City 

Portland 

Spokane 

Tacoma 

Helena 

Kargo 

Sioux  Falls 

Total  Pacific 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

Fremont 

Total  other  West'rn 


379,300 
445.678 
291,109 


960.859.948 


St.  Louis 

New  Orleans 

Louisville 

Houston  

liaiveston 

"ichmoDd 

savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Knoxville 

Augusta 

Little  Rock 

.Mnoon 

Chattanooga 

Be^iuinont 

Jacksonville 

Charleston 

Total  Southern . 
Total  all 


Outside  New  York. 

Canada— 

Montreal 

Toronto 

Winnipeg. 

Halifax 

Ottawa. 

Quebec. 

I  Vancouver. 

!  Hamilton 

St.  John 

I  London  

Victoria 

Total  Canada 


137,842,176 

169.301,125 

20,311,900 

14,847,T6i! 

10,088,510 

8.715,757 

6.137,941 

4,489.000 

4.167,473 

2,911,552 

1,836,943 

1.743,228 

1,323,787 

738.100 

774,114 

693,3:^4 

570,636 

077,213 

585.585 

449,686 

376,779 

368,676 

393,287 

259,725 

217,774 

189,593 

197,784 

80,821 


1901. 


35a,289,085 

33,511,779 

0.692.152 

4.257.861 
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THB   FINANCIAL    SITUATION. 

Notwithstanding  the  material  developments  of  the 
week  haye  been  as  a  rule  of  a  favorable  character, 
Wall  Street  affairs  have  the  most  of  the  time  worn  an  In- 
creasingly demoralized  aspect.  Indeed,  not  for  montbs 
has  weakaet3  been  so  general  nor  have  the  sellers  of 
aecnrltles  shown  such  eagerness  to  part  with  their 
holdings.  A  marked  feature,  consplcnons  all  through 
the  previous  successive  dips  occurring  during  this  liqui- 
dation, was  again  In  evidence;  we  refer  to  the  impossi- 
bility of  tracing  or  fixing  upon  the  sources  of  the  sales. 
So  far  as  one  could  judge,  they  seemed  not  to  come 
from  professional  operators,  though  that  class  was 
prominent  In  the  selling  movement,  but  to  be  actual 
and  urgent  disposals  by  parties  in  need,  forced  to  accept 
any  price  offered  for  their  holdings.  A  further  pecu- 
liarity has  been  a  lack  of  distinct  reaioa  for  the 
liquidation.  In  the  absence  of  all  explanation,  and 
SB  best  describing  the  severity  of  the  struggle,  some 
have  called  it  a  battle  of  the  giants  in  finance.  That 
idea,  however,  has  nothing  of  fact  to  support  it.  The 
general  character  of  the  selling  and  the  diversity  of 
the  securities  thrown  upon  the  market  point  rather  to 
a  wider  source;  it  would  almost  seem  as  if  banks, 
trust  companies  and  the  loaning  community 
were  all  scrutinizing  collaterals  more  closely  and 
forcing  borrowers  in  general  to  put  up  more  mar- 
gin or  sell  out.  This  is  the  appearance,  too,  at  a  mo- 
ment when  the  more  prominent  sources  of  discour- 
agement besetting  afliiirs  have  largely  disappeared. 

The  scare  the  publlo  felt  with  reference  to  the  in- 
jury of  the  corn  crop  from  snow  and  frost,  whicn 
greatly  troubled  not  only  Wall  Street  but  industrial 
claeses  in  general  a  week  ago,  has  subsided  in  large 
measure.  It  turns  out  that  very  little  harm  has  been 
done,  and  that  little  was  confined  to  the  extreme 
Northwestern  sections.  An  Associated  Press  tele- 
c^ram  from  Chicago  states  further  that  Secretary  Wil- 
son of  the  Agricultural  Department  said  in  that  city 
Tuesday  that  ''the  prospects  for  a  fair  corn  crop  are 
much  better  now  than  they  were  at  the  same  time 
last  week."  He  adds,  "Of  course  I  do  not  expect  the 
yield  to  be  as  large  as  in  banner  years."  He  cites, 
however,  the  further  fact  that  last  year's  hay  crop 
was  short,  while  this  year  "it  has  been  bountiful" — a 
condition  which  will  serve  to  help  out  the  farmers' 
wants  due  to  any  loss  there  may  be  in  the  supply  of  corn. 

The  latest  reports  regarding  cotton  are  likewise  the 
best  recently  received.  Weather  has  been  favorable, 
receipts  have  been  large,  and  prices  moderating.  It 
is,  however,  too  early  to  depend  upon  estimates  of 
total  yield  which  for  correctness  must  discount  the 
future.  Persons  wise  enough  to  clearly  foresee  the 
dally  weather  map  for  the  next  month  or  two  and  give 
with  accuracy  the  date  of  a  killing  frost  not  yet  in 
evidence  are  the  only  ones  equipped  for  such  work. 
At  present  the  plant  is  very  heavily  fruited;  some  say 
it  is  shedding  badly,  which  is  qaite  likely  correct,  for 
that  Is  nature's  method  of  getting  rid  of  any  surplus 
bolls  whenever  there  are  too  many  for  the  plant  to  ma 
tnre.  We  are  told  also  that  boll-worms  are  so  abundant 
as  to  be  doing  great  harm.  B  jli-worms  are  never  wholly 
absent  in  the  cotton  fields.  They  can  only  multiply  so 
as  to  do  much  damage  when  high  temperature  pre- 
vails and  when  the  rains  are  very  plentiful  and  long 
continued — that  la  In  moist,  warm,  soggy  weather.  As 
temperature  has  been  for  a  considerable  time  re- 
ported unseasonably  low  almost  everywhere  in  the 


uocon  Scales,  we  cannot  feel  greatly  depressed 
over  the  reported  appearance  of  that  insect. 
Rust  likewise  is  to-day  in  the  published  reports  find- 
ing a  conspicuous  position  among  the  agencies  said  to 
be  at  work  materially  adverse  to  the  development  of 
the  crop.  Oar  readers  know  that  rust  is  a  kind  of 
mildew — a  fungus  growth  that  thrives  in  cotton  fields 
under  pretty  much  the  same  conditions  as  boll- worms 
require.  It  can,  however,  be  classed  only  among  the 
local  enemies  of  the  plant;  it  is  as  a  rule  hardly  worth 
mentioning  when  one  is  speaking  of  the  year's  total 
yield.  About  the  boll-weevil  no  one  professes  to 
know  much.  Within  two  or  three  weeks  we  have 
noticed,  in  a  Texas  paper  we  believe,  the  details  of  an 
experiment  which  stated  that  some  of  the  weevils 
were  put  into  a  vessel  filled  with  water;  the  water 
was  then  frozen  solid,  and  after  being  left  in  that 
state  for  a  considerable  time  the  ice  was  melted,  when 
it  was  found  that  the  animals  soon  revived  and  be- 
came as  active  as  ever.  The  experimenter  did  not 
state  whether  he  was  long  or  short  of  cotton. 


What  we  have  just  written  reminds  us  of  a  criticism 
the  "Obarleston  News  and  Courier"  published  in  its 
Issue  of  September  16  of  what  it  claims  we  said  in  our 
article  published  the  last  of  August  (August  29,  page 
425J,)  on  the  "cotton  corner — Its  na*'inre  and  influ- 
ence." We  cannot  think  that  the  "Ndws  and  Cou- 
rier" had  before  it  our  remarks  when  it  wrote;  it  must 
have  been  quoting  from  memory  or  from  some  other 
newspaper.  We  never  called  Mr.  Brown  and  company, 
who  have  cornered  cotton,  "pirates,"  in  that  editorial 
or  in  any  other.  We  do  not  think  that  term  would  In 
a  single  particular  describe  the  character  of  the  trans- 
action. Mr.  Brown  has  legally  just  the  same  right  to 
come  into  the  market  to  buy  cotton  as  spinners  have, 
and  to  buy  as  much  as  he  pays  for.  Neither  he  nor 
his  party  used  violence  to  get  the  stock  they  hold, 
nor  made  an  attempt  to  steal  a  pound  of  the 
staple.  Our  contention  in  the  part  of  the  article 
criticised  merely  calls  in  question  the  moral  right 
of  any  body  of  men,  having  gotten  possession  of  the  vis- 
ible supply  of  a  staple  article,  to  hold  it  out  of  the 
reach  of  consumers  so  as  to  crowd  prices  up  to  an  ah* 
normal  figure,  without  regard  to  consequences,  and 
for  no  other  purpose  than  to  gain  a  large  fortune  for 
the  holders.  Jadge  the  corner  by  its  fruits.  What 
has  it  done  ?  It  has  stopped  the  running  of  a  very 
considerable  percentage  of  the  world's  spindles  and 
thrown  out  of  employment  a  large  number  of  work- 
men, a  good  part  of  whom,  when  work  is  stopped, 
find  their  families'  supplies  of  food  and  clothing  also 
stopped.  * 

Some  engaged  in  supporting  the  corner  try  to  relieve 
themselves  from  the  odium  of  the  proceeding  and 
from  the  responsibility  of  its  results  by  saying  spinneri 
did  not  need  to  stop.  The  need  has  been  tested  and 
proved.  E^en  after  a  long  stoppage  the  market  for 
goods  has  not  adjusted  itself  to  the  high  price  of  the 
raw  material.  The  truth  is,  cotton  cloths  to  sell  in 
largest  volume  must  be  cheap.  They  are  in  consider- 
able part  the  clothing  of  the  poorer  classes  and  those 
In  moderate  circumstances,  and  with  prices  of  the  raw 
material  low  this  consumption  of  goods,  and  so  of 
cotton  productions,  permits  of  almost  Indefinite  ex- 
tension. But  it  is  said  again,  as  very  many  mills  did 
not  stop,  why  should  any  ?  The  explanation  is  simple. 
Those  who  were  making  goods  and  had  to  sell  them, 
if   at   all,  at    a  loss,  shut    down.     For  the  benefit 
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of  auy  not  familiar  with  the  sabjeot  lb  Is  woli 
enough  to  add  that  mills  rnnniag  on  fine  goods  nse 
very  much  less  cotton  per  yard,  and  less  In  relation  to 
the  market  valne  of  the  prodaot  produced,  than  those 
engaged  in  tarnlog  oat  coarser  mikes:  so  of  course  the 
cost  und  sales  of  their  prodncts  are  much  less  affected 
by  high  raw  material.  Besides,  not  all  mills  engaged 
on  the  eame  class  of  goods  are  equipped  equally  well 
— that  is,  with  machinery  of  the  newest  pattern,  with 
ample  working  capital,  &c.;  and  not  all  are  equally 
well  situated  for  obtaining  the  raw  material,  for 
reaching  a  market  for  their  goods,  &c.  All  these 
differences  in  oonditions  make  wide  differences  in 
ability  of  mills  to  keep  running  without  loss  under  the 
disability  of  a  cotton  corner. 


Besides  the  better  prospects  with  reference  to  the 
outcome  of  the  crops,  which  means  so  very  much  In 
our  Industrial  make-up,  there  have  been  other  new 
developments  affecting  the  markets  which  have  been 
of  a  favorable  character.  Prominent  among  these 
are  the  disclosures  by  Secretary  Shaw  of  his  further 
methods  for  the  disbursement  of  Treasury  surplus, 
and  therefore  of  his  eff  jrts  to  prevent  future  accumu- 
lations. In  considering  these  devices  it  should  be  re- 
membered that  the  Secretary  does  not  make  the  sur- 
plus and  is  not  at  all  responsible  for  the  coatinuance 
on  our  Statute  books  of  the  Sab- Treasury  law.  Ho 
is  merely  taking  affairs  as  he  fiads  them  and  doing 
his  best  to  avert  severe  stringency,  which  is 
inevitable  if  the  natural  action  of  Treasury  opera- 
tions under  exigting  laws  is  not  In  some  way 
averted  or  counteracted.  In  substance  he  announces 
that,  owing  to  the  scarcity  of  2  per  cent  bonds  for  cir- 
culation and  as  security  for  Government  deposits,  he 
will  resume  refunding  operations  to  the  extent  of 
$20,000,000.  He  also  states  that  he  will  redeem  the 
5  per  cent  bonds  maturing  Feb.  1  1904,  paying  inter 
est  to  maturity.  Banks  that  have  had  on  file  with 
the  Treasurer  for  thirty  days  or  more  5  per  cent  Gov- 
ernment bonds  as  security  for  deposits  will  be  per- 
mitted to  substitute  approved  State  and  municipal 
bonds  therefor,  which  will  be  accepted  at  76  per  cent 
of  their  par  value.  The  full  text  of  the  ref  anding  cir 
cular  will  be  found  to-day  in  the  "bank  items''  depart- 
ment. 

A  few  appear  to  think  that  this  action  to  get  out  the 
surplus  Treasury  receipts  is  unnecessary,  basing  that 
belief  upon  a  lessened  crop  demand;  as  the  movement 
of  currency  to  the  Interior  has  thus  far  been  less  than  it 
was  ^  year  ago,  it  is  claimed  that  it  will  continue  to  be 
lees,  while  the  surplus  reserve  is  much  larger.  The  above 
assumption  is  not  logical.  The  reason  why  the  move- 
ment to  the  interior  has  hitherto  been  so  small  is  the 
lateness  this  year  of  all  our  crops  and  is  no  indication 
whatever  of  a  probable  decline  in  the  total  movement. 
On  the  contrary,  as  the  crop  movement  has  been  de- 
layed, the  currency  movement  is  simply  postponed  and 
presumably  will  therefore,  because  of  the  postpone- 
ment, be  larger  during  the  coming  months  than  In 
corresponding  months  of  1902.  Besides,  our  readers 
win  remember  that  Secretary  Shaw  saw  the  need  and 
found  ways  a  year  ago  for  disbursing  his  surplus  re- 
ceipts, and  he  is  only  wisely  making  provision  for  a 
coming  need  before  the  situation  gets  to  be  desperate. 


The  time  for  the  annual  convention  of  the  Ameri- 
can B  inkers' Association  is  now  close  at  hand.  The 
first  da} 's  session  will  be  held  three  weeks  from  next 


Tuesday,  jot  singularly  enough  the  offioial  program 
for  the  convention  was  not  issued  from  the  Secre- 
tary's office  until  yesterday.  Until  the  appearance  of 
this  program  every  one  must  remain  in  complete 
ignorance  of  the  order  of  exercises — who  the  speakers 
Are  to  be  and  what  topics  they  are  to  discuss. 
Moreover,  the  program  now  to  hand  relates  merely 
to  the  proceedings  of  the  convention  proper.  The 
program  of  the  Trust  Company  Section  (a  distinct 
department)  is  always  later  in  making  its  ap- 
pearance, and  this  year  there  is  in  addition 
another  department — the  Savings  Bank  Section. 
Absolutely  nothing  is  known  concerning  the  work 
laid  out  for  these  two  departments.  At  the  Secre- 
tary's office  we  are  told  that  there  Is  a  possibility  that 
the  program  for  the  Trust  Company  Section  and  the 
Savings  Bank  Section  may  be  given  out  next  week, 
but  that  it  will  surely  be  ready  the  following  week. 
This  last  would  bring  us  to  within  ten  days  of  the 
sessions  of  the  convention. 

We  imagine  that  it  is  not  an  easy  task  to  arrange 
these  programs  and  provide  the  necessary  speakers, 
but  it  does  seem  as  If  it  would  be  to  the  Interest  of  the 
Associatiou  to  have  the  work  done  more 
expeditiously.  Each  year  more  newspapers  and 
periodicals  undertake  to  report  the  proceedings, 
and  these  ought  to  be  allowed  suffi3ient  time  in 
which  to  make  the  necessary  preliminary  arrange- 
ments for  obtaining  the  addresses  and  reports.  Think 
of  having  to  wait  until  within  ten  days  of  the  date 
for  holding  the  sessions  before  being  able  to  take 
definite  steps  to  report  a  convention  held  three  thous- 
and miles  away.  If  the  purpose  were  to  suppress 
all  efforts  to  give  publicity  to  the  proceed- 
ings, no  better  scheme  could  be  devised  for  attain- 
ing that  end.  But  the  members  of  the  association 
also  are  Interested  in  having  earlier  knowledge  as  to 
what  the  proceedings  are  to  be.  If  they  are  unde- 
cided as  to  whether  to  attend  or  not,  the  program 
may  help  them  to  make  up  their  minds.  It  is 
a  mistake  to  suppose  that  the  social  features  are  the 
main  attraction.  Many  members  go  on  account  of  the 
intellectual  treat  provided;  they  ought  to  be  given  an 
opportunity  to  know  whether  the  program  is  to  their 
liking.  The  present  year  there  was  more  than  the 
ordinary  occasion  for  paying  heed  to  such  considera- 
tions and  bringing  the  program  out  early,  since  bank- 
ers in  this  part  of  the  country  will  have  to  travel 
all  the  way  across  the  continent  to  reach  the 
convention  city  at  San  Francisco.  If,  therefore,  the  at- 
tendance is  not  as  large  as  desired,  dliatoriness  in 
getting  out  the  program  may  be  assigned  as  one  of 
the  reasons.  It  is  in  order,  too,  to  ask  whether  it 
would  not  be  wise  to  revert  to  the  old  plan  of  having 
the  Trust  Company  Section  arrange  Its  own  program. 
Instead  of  delegating  the  work  to  Secretary  Branch, 
and  let  the  Savings  Bank  Section  pursue  the  same 
course. 


The  return  for  the  September  quarter  of  the  New 
York  Central  Issued  the  present  week  (September 
results  being  of  course  estimated)  shows  that  the 
company,  owing  to  the  augmentation  in  expenses  so 
common  to  railroad  systems  throughout  the  country, 
is  not  getting  any  benefits  in  the  way  of  increased  net 
from  the  enlarged  volume  of  business  which  Its  lines 
are  doing.  We  should  judge  that  the  road  must  have 
had  a  smaller  grain  traffic  in  the  qaarter  this  year 
than    in    the  quarter    last   year;    but    nevertheless 
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grcBs  eaiLiogs  rave  further  lucreaaed,  bciug  rupurted 
120  842,100,  «B  agalr  at  $19,476, 664  in  1902  (in  the  Sep 
temberquarterof  19C0  the  total  of  the  gross  wagonly  $14,. 
673,675),  but  unfortunately  this  lEcreaae  cf  $1,366,000 
in  gross  receipts  w^s  attended  by  an  augmentation  of 
no  less  than  11,690,000  in  expenses,  leaving  the  net 
16,870,700,  as  against  $7,194,475.  The  other  items  in 
the  return  have  not  ohstnged  much,  and  therefore  the 
only  effect  of  this  reduction  of  $323,000  ir  net  is  that 
the  surplus  above  cbaiges  and  dividends  has  been  re- 
duced somewhat.  The  September  quarter  is  al- 
ways oce  of  the  bess  of  the  year,  so  that 
even  after  the  reduction  the  scrplus  for  1903 
amounts  to  $1,338,300,  this  comparlng'wlth  $1,517,- 
620  for  the  corresponding  three  montliB  cf  1902.  The 
$1,338,300  is  equivalent  to  a  little  over  1  per  cent  on 
the  company's  $132,260,000  of  stock  outstanding; 
that  is,  while  the  dividend  paid  for  the  quarter  was 
li  per  cent,  the  amount  earned  was  equal  to  2^  per 
cent.  For  the  reason  already  stated,  however,  namely 
that  the  September  quarter  is  one  of  the  best  of  the 
year,  equally  good  results  (we  mean  in  the  way  oi 
amount  earned  for  the  stock)  cannot  be  expected  in 
the  r£mainlng  quarters. 


Control  of  the  Hocklnsj  Valley' Railway  Company  is 
new  lodged  in  the  larger  systems — namely,  the  com- 
panies controlled  by  VanierbiU  at)d  ^Pennsylvania 
Railroad  interests;  but  the  annual  report  of  the  com- 
pany still  attracts  a  great  deal  of  attention  and  pos- 
sesses much  interest.  This  is  so  by  reason  of  the 
high  operating  effioiency  attained  by  the  management 
and  alsobecausd  of  the  grea*;  trarsformation  which  has 
been  wrought  in  the  affairs  of  the  property  durirg  the 
last  few  years.  The  company  was  reorganized  It-  1899, 
80  the  present  is  only  the  fourth  annual  report  cf  the 
new  company.  During  the  12  months  under  review 
there  was  a  futther  considerable  increase  in  gross 
earnings,  but,  as  in  the  case  of  other"roads,  this  was 
offset  by  nearly  an  equally  heavy  increase  in  expenses, 
leaving  a  comparatively  small  gain  in  net.  The  addl 
t^cn  to  the  gross  was  $733,174  ard  the  addition  to  the 
net  $123,980. 

The  total  of  the  gross  is  now  above  six  million  dol- 
lars— $6,049,697.  After  deducting  interest  charges 
the  available  net  income  for  the  12  months  was  $1,804, 
098.  The  call  for  dividends  at  the  rate  of  4  per 
cent  on  the  preferred  stock  and  3  per  cent 
on  the  common  stock  was  only  $881,324,  leaving  a 
surplus  in  amonnt  of  almost  a  million  dollars — 
that  is,  dividends  were  earned  twice  over.  Put  in  an- 
other way,  income  was  equivalent  to  full  4  per  cent 
on  the  $15,000,000  preferred  stock  outstanding  June 
30  1903  and  about  11  per  cent  on  the  $11,000,000  of 
common  ttock  outstanding.  The  company's  tonnage 
coijsists  largely  of  coal,  on  which  rates  are  very 
low.  Some  improvement  in  the  average  occurred  in 
the  late  year,  leavirg  it,  however,  still  only  4  51 
mills  per  ton  per  mile.  Such  low  rates  have  made 
hi^h  opertiting  efficiencv  an  absolute  necessity,  and 
the  8ompar)j/s  train-load  has  attained  remarkable 
fignrfs.  The  average  load  for  1902-03  was  reduced 
somewhat  as  compared  with  1901-(2,  and  yet  stood  at 
622  tons  per  train  mile.  On  the  main  line  the  aver- 
age was  as  high  as  654  tons. 


laib  01  the  Bank  ol  Euglaid  would  be  advanced;  the 
fall  of  one- quarter  of  apency  per  ounce  in  the  price  of 
gold  bullion  and  of  American  Eagles  at  London  would 
seem  to  indicate  that  the  demand  for  gold  at  that 
centre  Is  abating.  The  principal  feature  of  the  state- 
ment oi  the  Now  York  Associated  Banks  last  week 
was  the  decrease  of  $4,527,000  in  loans,  wheress  an 
increase  was  looked  fcr.  It  appears,  however,  that 
the  decrease  In  this  item  was  due  to  the  reduction  by 
the  Bank  of  Commerce  and  by  the  Western  National 
Bank  of  the  United  States  of  an  aggregate  of  $6,012,- 
700  loans  presumed  to  be  in  consequence  of  operations 
incident  to  the  pending  merger  of  the  two  institu- 
tions. The  cash  reserve  of  the  banks  fell  off  $4,376,- 
900  aid  deposits  decreased  $8,713,300.  The  re- 
quired reserve  was  reduced  $2,178,326  through  this 
decrease  in  deposits,  and  deducting  this  sum  from 
the  loss  in  cash  leaves  $2,198,675  as  the  decrease  in 
surplus  reserve,  which  now  Is  $13,173,625;  computed 
upon  the  basis  of  deposits,  less  those  of  $37,359,000 
public  funds,  the  surplus  is  $22,613;375.  The  bf^nk 
statement  of  this  week  will  cover  the  transfer  of 
$2,200,000  to  New  Orleans  through  the  Sub-Treasury, 
the  transfer  hither  of  $297,000  from  San  Francisoo 
and  the  payment  of  $774,000  on  Assay  Office  checks 
for  Klondike  gold  deposited  at  Seattle,  besides  the  in- 
terior movement  other  than  that  through  the  Treasury. 


There  wss  no  change  in  cflBcial  rates  of  discount  by 
any  cf  the  European  banks  this  week,  though,  as  was 
the  case  last  week,  it  was  expected  that  the  minimum 


Money  on  call,  representing  bankers*  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  3 
per  cent  and  at  2  per  cent,  averaging  about  2f  per 
cent.  On  Monday  loans  were  at  2^  per  cent  and  at  2 
per  cent,  with  the  bulk  of  the  business  at  2^  per  cent. 
On  Tuesday  transactions  were  at  2^  per  cent  and  at 
2:^  per  cent,  with  the  majority  at  2^  per  cent.  On 
Wednesday  loans  were  at;  2^  per  cent  and  at  2  per 
cent,  with  the  bulk  of  the  business  at  2^  per  cent. 
On  Thursday  transactions  were  at  2f  per  cent  and  at 
2:^  per  cent,  with  the  majority  at  2^  per  cent.  On 
Friday  loans  were  at  3  per  cent  and  ai  2^  per  cent, 
with  the  bulk  of  the  business  at  2f  per  cent.  Banks 
and  trust  companies  loaned  at  2^  per  cent  as  the  mini- 
mum. Time  contracts  were  firmer  this  week,  li  fla- 
ernced  by  a  good  demand,  part  of  which  was  caused 
by  replaciag  some  of  those  foreign  loans  which  had 
been  repaid  at  maturity;  there  was  a  better  inquiry 
than  has  recently  been  observed  for  contracts  run- 
ning to  the  end  of  the  year.  Quotations  on 
good  mixed  Siock  Exchange  collateral  were  6i 
per  cent  for  sixty  days  and  6  per  cent  for 
from  three  to  six  months.  Loans  on  all  dividend 
stocks,  without  any  admixture  of  indnstria's,  were  ob- 
tainable at  5f  per  cent  for  five  to  six  months.  There 
was  no  change  in  rates  for  commercial  pnper,  these 
remaining  at  6  per  cent  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  6@6^  per  cent  for  prime  and 
6^(^7  per  cent  for  good  four  to  six  months  single 
names.  The  local  business  was  small  and  the  buying 
was  chkfly  by  institutions  In  the  interior.  One  feat- 
ure of  the  situation  Is  the  urgent  demand  for  money 
by  Southern  bank8,a8  reflected  ici  the  transfers  through 
the  Sub  Treasury  to  New  Orleans  above  noted,  and 
the  direct  movement  of  currency  to  that  centre  and 
to  other  Southern  points,  while  at  the  West  and  else- 
where throughout  the  agricultural  regions  the  de- 
mand by  hanks  upon  their  New  York  correspondents 
Is  insignificant;  reports  from  St.  Louis  and  Chicago 
state  that  money  is  moving  from  those  centres  to  the 
Southwest  and  comparatively  little  to  the  West. 
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Tne  Bau&  uf  Eugtaiid  mlalmam  rato  of  discount 
remains  nnohau8;ed  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  di*y  bank  bills  in  LDudon 
4i@4:J-  per  cent.  The  open  market  rate  at  Paris  Is  2J 
par  cent  and  at  Barlln  aad  Frankfort  it  is  3|  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  Bogland  gained  £130,914  bullion  during  the  week 
and  held  £34,444,987  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  gain  was 
due  to  imports  of  £74,000,  of  which  £66,000  from 
South  Africa  and  £9,000  from  other  countries,  to 
experts  of  £360,000  to  Egypt  and  to  receipts  of  £407,- 
000  net  from  the  interior  o*  Great  Britain. 


The  foreign  exchange  market  was  firm  early  In  the 
week  with  a  light  volume  of  buainess,  bankers  some- 
what expecting  an  advance  in  the  Bank  of  Eogland 
rate.  Some  finance  bills  were  drawn  to  take  advan- 
tage of  the  firm  quotations  for  time  money,  but  these 
made  very  litt'e  impression  upon  the  market,  there 
being  a  fairly  good  demand  to  remit  for  maturing 
loans  and  for  stocks  sold  to  European  account.  Oae 
feature  was  the  offering  of  sight  exchange  drawn  by 
New  Orleans  bankers  iadicating  direct  operations  bj 
these  houses  in  commercial  bills  through  which  credits 
had  been  established  against  which  sight  drafts  were 
now  being  drawn.  The  offerings  of  bills  against  cot- 
ton, both  for  spot  and  for  near  future  delivery,  were 
comparatively  large,  and  it  was  expected  that  the  vol- 
ume of  these  drafts  would  be  greatly  increased  earlj 
next  month  in  consequence  of  the  free  movement  of 
the  staple  toward  the  distributing  centres.  On  Thurs- 
day, on  the  announcement  of  tha  unchanged  Biuk 
rate,  the  market  grew  easier,  affected  by  this  news  and 
also  because  of  more  liberal  offerings  aad  a  light  de- 
mand. The  Assay  Office  paid  $981,408  88  for  do- 
mestic bullion.  Gold  received  at  the  Oaatom  House 
during  the  week,  1127,396. 

Nominal  quotations  for  exchange  are  4  83^  for  sixty 
day  and  4  87@4  87^  for  sight.  Rites  for  actual  busi- 
ness opened  on  Monday  unchanged  for  long,  compared 
with  those  at  the  close  on  Fiiday  of  last  week,  at 
4  8260@4  8275,  while  short  was  10  points  lower  at 
4  8640@4  8660  and  cables  dacllned  15  points,  to  4  87@ 
4  8710.  On  Tuesday  long  recovered  16  points,  to 
4  8276@4  8286,  short  10  points,  to  4  8660@4  8660  and 
cables  10  points  to  4  8710@4  8720  ;  the  market  was 
firm  and  it  so  continued  on  the  following  day,  though 
no  change  was  made  in  rates.  On  Thursday  the  tone 
was  easy,  at  a  decline  of  15  points  in  long,  to  4  8260@ 
4  8275  and  of  16  points  in  short,  to  4  8635@4  8645i 
cables  were  unchanged.  The  market  was  eaty  on 
Friday  at  a  fall  of  10  points  in  long,  of  16  points  in 
short  and  20  points  in  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

DAILT  POSTED  BATKB  FOR  FOBSION  EXCHANGE. 


FBI.. 

Stpt.  18. 

MON.. 

Sept.  21. 

TuiS., 
Sept.  22. 

Wbd.. 

Sept.  28. 

Thttb.. 
Sept.  24. 

rBI. 
Sept.  25. 

Brown  Bro. {f.^r^^ 

48S 

487 

83 

87 

83 
87 

87« 

88M 
87J4 

83 

87 

B«riii(i,                 ( SO  dars 
Maitoun  &  Co. .  (  SiKht , . 

Bank  British        ( SO  days 
No.  America..  (Sight.. 

483 

4  87 

4  63 

4  87 

83 

87 

83 
87 

83 

87 

83« 
87 

S3 

87 

87 

|8« 

87H 

83« 
67 

Bank  of                ( 60  days 
Montreal Sight.. 

4  83^ 

4  87 

83X 
87 

83« 
87 

83M 
87 

l?« 

i?« 

Oanadlan  Bank   ( 6o  days 
of  Commeroe. .    Sight . 

483 

4  87 

83 
87 

83 
87 

88 

87 

1?^ 

l?« 

Heldeibaoh,  lok-  (  60  days 
elkeimer  i  Co.  i  Siffht . . 

483 
4  87 

83 

87 

83 
87 

83H 
87}i 

88» 

&7H 

83 

87 

liaiard  Frerei . .  |  f^g*!^^' 

1  83 

4  87 

88 
87 

88 
87 

83M 
87X 

83« 
87H 

83 

87 

MerohanU'Bk.    ( SO  days 
of  Canada (Sight.. 

483 
4  87 

83 

87 

83 

87 

88H 
87 

83;« 
87M 

88^ 

87« 

Tne  market  closed  at  4  8260@4  8265  for  long, 
4  8630@4  8636  for  short  and  4  8690@4  87  for  cables. 
Commercial  on  banks  4  82^@4  8240  and  documents 
for  payment  4  81i@4  83.  Cotton  for  payment  4  81i 
3 4  82,  cotton  for  acceptance  4  82^ @4  8240  and  grain 
for  payment  4  82J@4  83. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wteit  endino  September  26, 1908. 


Currency 
Oold...  ... 


Total  gold  and  legal  tenders. 


Rutivtd  by 
y.  r.  Banks. 


$3,942,000 
1,121,000 


tb.oes.ooo 


Shipped  bb 
y.T.  Banks. 


$5,573,000 
l.Stl.OOO 


Net  Interior 
Movement. 


Loss.  $1,631,000 
Loss.        220,000 


$6.914.000  I  Loss.     1,851,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  ending  September  25,  1003. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holding*. 

Banks  Interior  movement,  as  above 

$5,068,000 
21,200,000 

$6,914,000 
81,950,000 

Loss.  $l,'~5l,000 
Loss.       750,000 

Total  gold  and  legal  tenders 

$26.2rt3,000 

$28.86 1.' 00 

Loss.     2,601,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


September  34,  1908. 

September  25,  1902. 

Bank  of 

J 

Gold. 

SUver. 

lotal. 

Gold. 

Silver. 

total. 

£ 

£ 

£ 

£ 

£ 

£ 

England 

34,444,037 

31,444.987 

87,362,348 



37,352,348 

Franc* 

100,341,886 

44,755,186 

145,097,051 

103.798,287 

44,920,107 

148,416,894 

Oermany  .... 

35,338,000 

12,416.000 

47,752,000 

35.^69,01  0 

13,045,000 

48,314,000 

Russia  

83,375,000 

8,276,(;00 

91,650,000 

7^,071,000 

H.OIO.OOO 

80,081,000 

Ans.-Hung'y 

46,704,000  [12,619,000 

68.418,000 

45,785,000 

12,401,000 

68,186,000 

SpaJn 

14,666.000 

19,900.000 

34,556,000 

14,203,000 

19,491,000 

33,754.000 

Italy 

19,416,000 

2.879,200 

21,795,200 

16,062,000 

2,064.800 

18.1i;6,«00 

Netherlands . 

3,951,600 

6,451,400 

10,408.000 

4,741,600 

6,558,600 

11,300,100 

Nat.BelB'm  . 

3,974,667 

1.487,333 

4,4i2,000 

3,221,833 

1,610,617 

4,fc32,000 

Tot.thl8  week 

.340,290,120 

103283118 

443,573,238 

332,661,668 

11.7H01074 

440,802,642 

Tot.  prev.  w'k 

339,991,'i07 

108300736 

448,292,542 

333,496,028 

108005034 

441,601.062 

THE  BRITISH  CABINET. 

That  the  situation  created  by  last  week's  resigna- 
tions from  the  British  Cabinet  Is  anomalous,  and  in 
some  ways  unprecedented,  has  now  become  a  com- 
monplace of  criticism.  It  has  not  been  so  generally 
recognized  to  what  extent  the  episode  was  a  logical 
sequel  to  what  had'  gone  before.  Mr.  Chamberlain's 
withdrawal  from  the  Balfour  Ministry  was  so  unex- 
pected to  the  general  public  that  it  was  looked  upon 
as  a  step  which  threw  into  chaos  the  entire  political 
situation,  and  so  it  undoubtedly  did,  for  the  time  at 
any  rate.  But  it  will  be  interesting  to  watch  the  de- 
velopment of  more  mature  opinion,  and  see  whether 
Mr.  Ohamberlain  is  not  credited  with  having  grasped 
the  real  meaning  of  the  situation  better  than  the 
public  or  his  critics. 

The  Balfour  ministry,  to- begin  with,  was  essentially 
in  &  weak  position.  It  was  a  survival  of  the  Boer  war, 
which,  though  ending  with  success  in  arms,  had  been 
protracted  beyond  the  limits  of  the  British  public's 
patience,  bad  entailed  enormous  expense  and  embar- 
rassing financial  expedients  on  the  couatry,  and  had 
been  followed,  not  by  the  prompt  grasping  of  all  the 
fruits  of  victory,  but  by  prolonged  blockade,  through 
other  causes,  of  the  mining  industry,  which  was  one 
chief  cause  of  the  conflict,  and  by  reaction  and  depres- 
sion in  England's  home  trada.  Oa  the  general  prin- 
ciple that  a  party  in  power  has  to  bear  the  responsi- 
bility of  hard  times  and  disappointment,  it  could  not 
be  said  that  the  Ministry's  tenure  of  power  was  secure. 
Still  less  could  it  be  assumed  that  a  Ministry  thus 
haiidicapped  could  be  made  an  effective  engine  for 
carrying  out  revolutionary  changes  in  national  trade 
policy. 
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Oa  the  other  hard  the  oppoei  i  )n  p^rty  was  uoc  In 
such    cocdttirn   as   to    present   a    united   front   and 
threaten  overthrow  of  the  existing  Governmeat.    Toe 
L'heral  Party  was  ylrtually  without  a  leader  and  cer- 
tainly wltboat  a  central  and  concrete  policy;  It  waa 
confessedly  cot  ready  to  take  office,  and  would  prob 
ably  have  avoided  the  Incidental  opportuoltlea  which 
arise  for  overturning  a  Cabinet  which  has  lost  control. 
This  was  a  peculiar   position,  and   to  a   man  of    Mr. 
Chamberlain's   masterful    character   an   exasperating 
situation.     He  would  probably  have  welcomed  a  decl 
slon  by  the  Prime  Minister  to  accept  and  endorse  as  a 
whole  the  Chamberlain  program  of  preferential  tariffs 
and  partial  protection.     In  such  case  even  defeat  in 
the  House  or  In  a  general   election  would   have   re- 
turned to  power  a  feeble  opposition,  against  which  Mr. 
Chamberlain  could  have  operated  with  his  own  plan  of 
campaign.  But  the  Balfour  Cabinet  Itself  was  divided 
on  the  tariff  question  and   the   Premier  nnwllllDg  to 
accept  the  whole  of  the  Chamberlain  proposition.  Mr 
Chamberlain's  own  position,  therefore,  was  this:    If, 
as  was  taken  f-r  granted,  the   free-trade  members  of 
the  Cabinet  had   resigned   and   he  had  remained  Id 
office,  defeat  of  the  Ministry  would  have  meant  hie 
Individual  defeat,  and   continuance  of  Its  life  would 
itlll  have  prevented  him   from   bringing  his  program 
aggressively  before  the  House.  He  apparently  argued, 
therefore,  that  his  wisest   policy  was  to   retire  along 
with   Mr.  Ritchie,  leaving  the   Ministry  Itself  unfet- 
tered, and  transferring  the  whole  question  of   protec 
tlon  veraag  free  trade  to  the  field  of  outside  politics. 

His  resignation,  along  with  that  of  the  Mlnlstfirs 
who  opposed  his  plan,  leaves  the  Balfour  Cabinet  In  a 
somewhat  singular  position,  but  not  in  an  iliogical 
one.  For  reasons  already  stated.  It  had  been 
felt,  before  Mr.  Chamberlain  unfolded  his  tariff  pol 
icy,  that  this  Ministry  was  In  the  nature  of  a  make- 
shift; a  species  "f  stop-gap  between  the  politics  of 
the  war  and  the  post-bellum  politics  which  had  not 
yet  shaped  themselves.  In  that  respect  its  position 
is  no  different  now  from  what  it  was  last  spring.  The 
Chamberlain  agitation  was  an  episode  not  expected  or 
contemplated  then,  and  therefore  not  an  essential 
fact  in  the  Ministry's  plans  or  purposes  now.  It  is 
true  the  mere  raising  of  the  question,  with  the  con- 
sequent political  divisions,  has  made  a  permanent 
change  In  the  situation.  But  it  has  not  altered  the 
character  of  the  Cabinet's  general  position  or  the 
oppoaitioii's  unreadiness  to  take  office;  nor,  on  tht 
other  hand,  has  it  disposed  of  certain  Important 
measures,  notably  the  Irish  Land  Purchase  bill, 
which  the  Balfour  Ministry  already  had  upon  its 
cahndar. 

Mr.  Chamberlain's  own  position,  out  of  office,  is 
distinct  enough,  and  his  probable  political  attitude 
from  now  on  is  not  at  all  difficult  to  forecast.  He 
will  be  the  le^der  of  an  independent  party  in  the  Com 
mons,  larger  or  smaller  as  clrcamstances  dictate, 
which  will  pursue  its  own  ends  while  upholding  on 
most  questions  the  present  Ministry.  If  his  fiscal 
policy  were  actually  to  win  favor,  the  logic  of  the 
situation  would  require  selection  of  Chamberlain  him- 
self as  the  head  of  the  Ministry  brought  In  to  effect 
Its  adoption. 

Bat  the  future  of  the  two  regular  parties  is  ex- 
tremely uncertain,  and  the  prospects  for  Mr.  Cham- 
berlain's propaganda  still  more  so.  It  Is  not  easy  to 
conceive  of  the  EagUsh  electorate  stirred  to  a  vig- 
orous political  contest  on   any  other  question  so  long 


aa  tnis  fiscal  question  occupies  the  foreground.  3at 
the  tariff  question  is  sure  to  hold  the  stage  until  the 
overwhelming  defeat  or  victory  of  the  various  candi- 
dates who  are  certain,  at  by  elections  or  in  a  general 
vote,  to  stand  for  Parliament  on  that  platform. 

At  the  moment  It  Is  reasonably  safe  to  say  that  the 
voters  are  not  In  favor  of  the  change.  Mr.  Chamber- 
lain himself  admits  that  fact  in  his  letttr  of  resigna- 
tion to  the  Premier.  What  now  remains  to  be  tested 
is  Mr.  Chamberlain's  power  ai  a  canvasser  in  a  per- 
sonal appeal  to  the  voting  public.  Our  own  feeling  is 
that  his  task  is  not  one  which  promises  success.  We 
greatly  doubt  If  the  British  public  can  be 
induced,  by  arguments  of  imperial  union  or  by 
temptations  of  old-age  pensions,  to  surrender 
Its  objections  to  taxed  food.  Nor  is  Mr.  Cham- 
berlain likely  to  have  an  easy  road  in  his  public 
arguments.  Both  in  his  pamphlet  propaganda  and  In 
his  talk  at  the  hustings  he  will  be  confronted  by 
opponents  of  equal  Parliamentary  experience  and  a 
larger  command  of  economic  fact  and  argument. 
The  most  curious  problem  of  the  situation  concflrns 
the  future  attitude  of  the  Liberal  Party.  If  Mr. 
Chamberlain  were  hereafter  to  narrow  the  issue  and 
consolidate  his  adherents  so  that  the  Liberals  could 
enter  a  canvass  on  the  flat  issue  of  malntainlDg  free 
trade  In  the  necessaries  of  life,  and  if  they  were  to 
undertake  the  contest  with  a  united  party  under  ex- 
perienced leadership.  It  would  be  tlm<>  to  make  politi- 
cal predictions.  But  for  the  time,  Mr.  Chamberlain 
has  Ingeniously  deprived  them  even  of  the  oppor- 
tunity of  doing  so. 


MILWAUKEE  &   ST.  PAUUS  PROSPERITY. 

Annual  reports  of  our  railroads  are  coming  in  such 
rapid  succession  cow  that  it  is  not  possible  to  analyze 
them  all  at  the  time  of  their  appearance.  This  will 
account  for 'the  fact  that  a  review  of  the  Chicago  Mil- 
waukee &  St.  Paul  report,  which  appeared  two  weeks 
ago,  has  been  delayed  until  the  present  time. 
In  common  with  other  roads  in  the  same  section 
of  the  country,  the  St.  Paul  had  a  prosperous  year, 
and  the  report  reveals  much  the  same  characterlstica 
as  neighboring  systems.  In  other  words  there  was  a 
further  growth  in  gross  earnings,  attended  by  a  con- 
siderable increase  in  expenses,  but  leaving  a  quite  sat- 
isfactory gain  In  net.  In  brief,  gross  earnings  were 
added  to  In  amount  of  $2,049,612,  while  operating  ex 
penses  increased  $1,401,279,  leaving  $648,333  gain  in 
net — a  little  over  4  per  cent. 

It  is  Important  to  note  that  this  favorable  showing 
as  to  the  net  was  obtained  entirely  through  the  cur- 
tailment of  the  appropriation  on  renewal  and  improve- 
ment account — we  mean  as  compared  with  the  ex- 
ceptionally large  appropriation  of  the  year  preceding. 
As  the  reader  well  knows,  the  Milwaukee  &  St.  Paul 
management  have  long  followed  the  practice  of  in- 
cluding a  specific  appropriation  for  this  purpose 
directly  in  the  expense  accounts.  Other  large  systems 
charge  the  amount  against  net  income — that  is,  make 
up  the  account  so  as  to  show  net  earnings  first  and 
then  deduct  the  appropriation  referred  to  as  a  separate 
item.  In  1902  03  the  contribution  to  the  renewal 
and  Improvement  fund  was  $1,106,000;  in  the  preced- 
ing year  it  was  $2,476,000.  Had,  therefore,  the  amount 
in  the  late  year  been  as  large  as  In  the  previous  year, 
net  earnings  instead  of  showing  $648,333  gain  would 
•have  shown   $721,667  loss,  and   expenses  instead  of 
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showing  $1,401,279   Increase    would   have    reoordtd 
$2,771,279  iacrease. 

Aualyals  of  the  expense  account  dlsclosBB  that  while 
there  have  been  additions  under  nearly  all  the  lead- 
ing heads — for  maintenance  of  way,  for  maintenance 
of  equipment,  for  taxes,  etc. — the  bulk  of  the  $2,771,- 
279  Increase  in  expenses  occurred  in  the  cost  of  con 
ducting  transportation,  the  total  of  this  item  having 
risen  almost  two  million  dollars,  it  being  $16,829,796 
for  1902-03  as  sgalDst  $14,881,636  In  1901  02.  Nearly 
all  other  reports  of  leading  companies  which  have 
recently  come  to  hand  have  disclosed  the  same  dis 
tinctive  characteristic  of  a  great  increase  in  the  ex- 
penses under  the  head  of  conducting  transportation. 
In  view  of  that  fact  It  is  curious  to  find  some  writers 
asking  whether  this  increased  cost  of  conducting 
transportation  does  not  evidence  loss  of  efl&oiency  in 
operating  results.  The  fact  of  the  matter  is,  opera- 
ting cost  has  increased  because  wages,  fuel,  materials, 
supplies  and  nearly  all  other  items  entering  into  the 
operating  accounts  of  the  railroads  are  higher. 

A  statement  in  the  report  throws  a  good  deal  of 
light  on  the  bearing  of  the  circumstances  referred  to. 
The  statement  we  have  in  mind  is  the  one  saying  that 
the  pnyments  of  the  company  for  labor  direcly  em- 
ployed in  its  service  during  the  year  were  $19,238,978, 
as  compared  with  $17,267,664  in  the  previous  year. 
Of  course  this  does  not  mean  that  an  increase  of  two 
million  dollars  in  the  cost  of  labor  occurred  as  the 
direct  result  of  higher  wages.  Part  of  the  increase 
evidently  followed  from  an  addition  to  the  operating 
force  made  necessary  by  the  expansion  in  the  volum 
of  traflBc  moved.  But  the  two  million  dollars  increase 
in  pay  for  labor  at  least  serves  to  give  an  Indication 
of  the  ii  luence  that  higher  wages  have  had  in  swell- 
ing the  expense  account.  Iq  the  matter  of  cost  of 
fuel  used  by  the  locomotives,  where  there  was  an  in- 
crease of  no  less  than  $830,886,  we  have  the  figures 
going  to  show  how  much  of  the  increase  was  due  to 
an  augmentation  in  the  consumption  of  coal  and  how 
much  to  a  riae  in  price;  $389,676  of  the  $830,886  in 
crease  followed  from  the  larger  consumption  of  coal 
and  $441,211  from  the  higher  price  paid,  coal  having 
averbgtd  22-21  cents  per  ton  higher  than  in  the  pre 
vlons  year.  The  increase  in  the  wages  paid  duriojj 
the  year,  the  report  tells  us,  extended  to  practically 
all  classes  of  employees. 

The  smaller  appropriation  on  renewal  and  improve- 
ment account  baa  no  significance  whatever.  Evidently 
the  appropriation  was  reduced  because  it  had  been 
exceptionally  large  In  the  years  preceding,  and  there 
was  to  occasion  for  continuing  it  at  the  same  high 
rate.  As  a  matter  of  fact  while  $1,106,000  was  set 
aside  for  renewals  and  Improvements,  the  expenditures 
on  that  accourt  appear  to  have  been  only  $866,273. 
The  practice  of  making  special  contributions  to  the 
improvement  fund  was  begun  in  1896  97,  with  an 
allowance  of  $200,000;  in  1897  98  the  allowance  was 
$1,126,000;  in  1898-9y,  $1,925,000;  in  1899  1900,  $1,- 
660,000  (besides  an  appropriation  of  $1  475  304  for 
addltiotal  equipment);  in  1900-01,  $1,185,000  (to- 
gether with  $1,111,266  for  additional  f  qulpment);  in 
1901-02,  $2,475,000,  and  in  1902-03,  $1,106,000.  Alto 
gether  no  less  than  $9,916,000  had  been  credited  to 
the  renewal  and  improvement  fund  out  of  earnings  up 
to  June  30  1903,  besides  which  interest  received  on 
balances  added  $436,324  moru,  making  a  total  of  $10,- 
351,324.  This  is  entirely  Independent  of  the  con- 
tributions for  addibional  equipment  amounting,  as 


already  noted,  to  $1,475,306  in  1899  1900  and  $1,111,- 
256  In  1900  01.  Adding  on  these  latter  sums,  we  get 
a  grand  total  of  $12,937,884  taken  from  earnings  in 
the  way  mentioned  in  a  comparatively  short  period  of 
time.  Out  of  the  $10,351,324  credited  to  the  renewal 
fund,  $6,060,265  still  remained  unexpended  on  June 
30  1903,  which  ought  to  carry  the  company  along  for 
some  time  to  come. 

The  company's  expenditures  on  capital  account 
were  large,  reaching  for  the  12  months  over  8^  mil- 
lion dollars- $8  668,924,  of  which  $2,143  803  went  to 
pay  for  locomotives  and  new  oars,  $^,S42,094  for  the 
construction  of  new  lines,  $1,138,691  for  construction 
of  second  main  track,  and  smaller  amounts  for  various 
other  items  An  interesting  statement  In  the  report 
Is  that  during  the  last  ten  years — hat  is  from  Jane 
30  1893  to  June  30  1903— there  has  been  an  in- 
crease  in  the  number  of  cars  in  the  freight  service 
from  27,032  cars  to  40,303  cars,  and  in  carrying  ca- 
pacity from  663,653  tons  to  1,035,550  tons. 

With  $8,668,924  spent  on  capital  account  during 
the  year  there  has  been  no  increase  ia  the  total  of  the 
funded  debt.  This,  indeed,  was  decreased  by  $1,042,- 
000  through  the  conversion  into  preferred  stock  of  a 
corresponding  amounti  of  certain  cUsaes  of  bonds 
which  possess  the  convertible  feature  by  the  terms  of 
the  respective  mortgages.  The  total  of  stock  and 
funded  dtbc  combined  is  precisely  the  same  as  It  was 
12  months  ago.  The  fact  that  no  bonds  had  to  be 
sold  to  provide  the  means  for  these  large  capital  out- 
lays shows  the  strength  of  the  company's  financial 
condition.  We  directed  attention  to  the  exceptional 
magnitude  of  the  company's  cash  resources  when  re- 
viewing the  report  for  the  preceding  year.  Daring 
rhe  12  months  since  then,  on  account  of  the  large 
capital  payments  referred  to,  the  cash  Items  have  been 
Considerably  reduced,  but  still  are  of  unusaal  propor- 
tions. In  the  following  we  furnish  a  comparlaoa  In 
the  particular  referred  to  between  theamoaats  for  the 
last  two  years. 

- — June  30, 19'^3. — -  . — June  30,  1902. — - 

Cash  on  hind 8,60D,598  15,550,561 

Due  from  asjents,  oonduct- 

ots.  r-iUroads,  &o 3,070,933  2,345,183 

On  deposit  lo  credit  of  Re- 
newal and  Improvement 
Fund : 
United  States  Trust  Co., 

New  York 2,437,887  2,426.791 

Union  Tr.  Co.  New  York  2,616,359  1,998,985 

Continental  National  B'k, 

Chicago —5,054,246     234,453—4,680,229 

Bond  Holalngs— 
Mortgage  bonds  of  com- 
pany  4,055,000  3,922,000 

Milwaukt^e   &    Northern 
RR.  bunds 1,089,000-5,144,000  1,089,000—5,011,000 


Total  of  cash  and  cash 

assets 

Ordinary  current  Uabllitles 

Excens  of  cash  and  cash 

assets 

Add  material  and  fuel 


21,869,777 

7,7uy,8  .2 


14,168,975 
4,55J,723 

18,722,698 


27.5S6,973 
7,401,492 


2M85,481 
3,996,818 

24,182,299 


Total 

Deduct  Renewal  and  Im- 

provfmoLt  Fund 5,050,265  4,680,229 

Replacement  Fund 95,052—3,145,317     113,350—4,793,579 


Result . 


13,577,381  19,388,720 

It  will  be  seen  that  on  June  30  1903  the  company 
still  reported  $8,600,598  of  cash  in  hand,  though 
'his  compares  with  $16,650,561  on  Jane  30  1902. 
The  special  deposits  to  the  credit  of  the  renewal  and 
improvement  fund  increased,  however,  daring  the  12 
'months  and  now  amounts  to  $5,051,246.  Including 
the  $5,144,000  of  bond  holdings  In  the  treasury  and 
the  $3,070,933  due  from  agents,  conducors,  railroads, 
etc.,  we  get  a  total  of  cash  and  cash  assets  of  $21,- 
869,777,  with  ordinary  current  liabllitlea  of  only 
$7,700,802.  No  reference  is  made  in  the  report  to 
the  $26,000,000  in  common  stock  authorized  by  the 
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ahareiioldera  in  October  of   last  year.     However,  wits 
the  large  cash   resources   pojseaseii,  the  company  evi 
dently  h&a  no  need  to  Issue  any  of   the  new  stock  un 
less  fome  p^ans  are  in   view  for  new  capital  outlays  of 
which  nothing  Is  known. 

A  feature  In  the  traffic  statistics  should  not  escape 
notice.  The  proportion  of  agricultural  tonnage  In 
the  company's  freight  traffic  is  diminishing.  For 
1908-03  this  proportion  wss  only  2310  per  cent,  aa 
against  24-79  per  cent  in  190102  and  27-86  per  cent 
In  1900-01.  In  amount  this  agricultural  tonnage  was 
6,018,974  tons  in  1900  01,  4,931,242  tons  in  1901-02 
and  4,922,169  tons  in  190203.  The  tonnage  in  ani- 
mal prodacts  Is  following  a  somewhat  similar  course, 
the  amount  for  1900  01  having  been  1,447,666  tons,  for 
1901  2  1,360,132  tons,  and  for  1902-03  1,490,176  tone. 
On  the  other  hand  the  other  leading  classes  of  traffic 
have  steadily  and  largely  increased.  Mineral  products 
have  risen  from  ",683,424  tons  in  1900-01  to  4,488,081 
tons  in  1901  2  r.rd  to  6,174,542  tons  In  1902-03;  forest 
products  from  3,432,386  tors  to  3,688,153  tons  and  to 
3,923.207  tons;  manufactures  from  2,693,488  tons  to 
3,496,444  tons  and  to  3,737,896  tons,  and  "commodi- 
ties not  speciaed"  from  1,764,851  tons  to  1,921,521 
tons  and  to  2,066,648  Ions — Vil  of  which  goes  to  show 
that  the  Cfmpany's  traffic  la  becoming  more  greatly 
diversified  and  that  the  system  is  much  less  dependent 
upon  agricultural  products  alone  than  formerly. 


TEE  MISSOURI  KANSAS  (6  TEXAS  REPORT. 

The  annual  report  of  the  Missouri  Kan'^aa  &  Texas 
Railway  Company  shows  that  the  traffic  and  revenues 
of  the  company  keep  expanding  notwithstanding  the 
drawbacks  under  which  the  system  Is  operated.  The 
Situation  of  the  property  Is  well  known.  Tne  system 
Is  an  independent  one — that  Is,  It  Is  not  allied  with 
any  other — and  hence  It  holds  a  somewhat  Isolated 
position,  a  circumstance  which  Is  a  great  disadvantage 
considering  that  the  road  Is  surrounded  on  every  side 
by  competing  lines  which  form  parts  of  larger  systems. 
Dtrlng  the  12  months  ucder  review  there  was  an  in- 
crease of  1816,793  In  gross  revenues  and  of  §239^274 
in  net  receipts. 

The  ratio  of  growth  Is  small  In  both  gross  and  net, 
being  hardly  more  than  6  per  cent  in  either  case. 
The  reason  Is  that  the  absorption  by  the  large  com 
petitive  systems  of  the  various  Independent  lines  with 
which  the  Missouri  Kansas  &  Texas  formerly  inter- 
cbaoged  much  business  has  tended  to  diminish 
traffic  previously  derived  from  that  source.  Consid- 
erable new  mileage  has  been  built  in  recent  years 
with  the  view  to  offsetting  the  losses  sustained  In  this 
way,  and  if  one  goes  back  a  decade  or  more  he  will 
find  that  the  system  has  by  no  means  stood  still; 
rather  that  revenues  have  undergone  considerable 
eiparsion.  Thus  since  1892  gross  earnings  have 
risen  from  $9,760,564  to  $17,208,192  and  net  receipts 
from  $2,369,996  to  $4,759,109.  In  the  interval,  how- 
ever, the  mileage  of  the  system  has  been  increased 
from  1,674  miles  In  the  earlier  year  to  an  average  of 
2,601  miles  In  1902-03,  with  the  actual  length  of  road 
at  the  close  of  190203,  2,713  miles. 

It  win  hence  be  seen  that  about  a  thousand  miles  of 
road,  roughly,  have  been  added  to  the  system  within 
the  last  decade.  The  necessities  which  Impelled  the 
company  to  make  this  large  addition  of  new  road  are 
indicated  In  the  remarks  above,  and  they  were  set  out 
at  length  In  our  reviews  of  previous  years.    President 


Ujuse,  too,  devoted  cousiderablu  apaue  lo  cue  matter 
In  previous  reports.  Through  the  new  mileage  the 
system  In  the  decade  referred  to  has  been  provided 
with  a  line  to  K  jusas  Olty  and  also  with  a  line  to  St. 
Louis,  while  at  the  Southern  end  numerous  gaps  have 
been  filled  In  and  outlets  furnished  to  Sau  Antoalo, 
to  Shreveport  and  to  Wichita  Palls.  In  last  year's 
report  Mr.  Rovise  dwelt  at  length  upon  the  necessity 
of  meeting  the  farther  encroachments  upon  the  terri- 
tory of  the  system  which  were  occurring  through  the 
absorption  of  smaller  Independent  lltias  by  the  larger 
competitive  systems,  thus  diverting  traffic  from  the 
Missouri  Kansas  &  Texaa  to  these  other  systems. 

He  pointed  out  how  the  Choctaw  Oklahoma  &  Galf, 
which  as  an  independent  line  had  been  the  company's 
Important  ally  in  the  coal  traffic,  had  become  an  ap- 
pendage of  the  Rock  Island;  how  the  Fort  Worth  & 
Rio  Grande  had  passed  under  the  control  of  the  St. 
Louis  &  San  Francisco  (which  latter  itself  has  since 
passed  into  the  possession  of  the  Rock  Island),  and 
also  referred  to  the  various  other  Rock  laland  exten- 
sions in  Texas  and  the  extension  of  ttie  laternatioaal  & 
Great  Northern  to  Fort  Worth — all  tending  to  divert 
the  traffic  of  common  territory.  Reference  was  like- 
wise made  to  the  fact  that  the  company's  Indian  Ter- 
ritory line  had  been  Intersected  at  a  number  of  points 
by  various  new  competing  lines. 

Daring  the  late  year  considerable  new  mile. 
age  was  added,  mainly  with  a  view  to  protecting 
the  company's  territory  in  the  Indian  Territory  and 
In  Oklahoma.  The  principal  work  undar  way  has 
been  that  on  the  Oklahoma  extensions — that  Is,  from 
points  on  the  mala  line  to  Oklahoma  Olby  and  Guthrie; 
113  miles  of  these  extensions  ware  completed  during 
the  year,  and  it  Is  expected  to  have  the  remainder  In 
operation  by  the  close  of  1933.  These  Oklahoma  and 
Indian  Territory  extensions  will  be  valuable  In  them- 
selves and  should  prove  important  feeders  to  the  main 
system.  The  population  of  Oklahoma  is  estimated  at 
not  less  than  half  a  million,  and  that  of  the  Indian 
Territory  at  about  the  same  figure.  The  growth  in 
population  in  this  part  of  the  country  h^s  been  entirely 
a  recent  development,  and  as  the  region  Is  one  of 
extraordinary  fertility  the  traffic  provided  should  un- 
doubtedly be  large. 

The  company  follows  the  practice  of  devoting  sur- 
plus earnings  above  charges  to  Improvements  and 
betterments.  Until  within  the  last  two  or  three  years 
there  was  little  surplus  that  could  be  applied  in  that 
way,  and  hence  the  system  suffered  seriously  as  com- 
pared with  Its  competitors,  which  were  more  favor- 
ably situated  in  that  regard.  Now,  however,  the 
surplus  above  charges  Is  each  year  Increasing,  the 
amount  for  1902  03  having  been  $1,099,916,  as  against 
$908,939  In  1901-02,  $799,916  in  1900  01  and  $460,866 
in  1899  1900.  In  1901-02  $2,233,734  of  accumulated 
surplus  revenues  had  been  applied  in  payments  for 
new  equipment,  and  In  1902  03  a  further  amount  of 
$1,160,847  was  applied  in  the  same  way.  We  notice 
that  cost  of  road  and  equipment  during  1902  03  was 
increased  only  $590,100,  notwithstanding  that  during 
the  12  months  changes  of  alignment  were  made 
amounting  to  21  miles,  that  165  miles  of  track  were 
ballasted,  246  miles  relald  with  new  rail,  six  wooden 
bridges  replaced  by  steel  structures,  36  miles  of  side 
track  built  and  182  miles  of  new  fence  built  on  branch 
lines,  leaving  but  86  miles  on  branches  to  complete 
the  fencing  of  the  sysiiem.  The  large  amount  of  new 
work  done  and  the  small   charge   to  capital  account 
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for  the  satne  uru  evldHUce  of  tbe  policy  uow  doiniuaui 
in  the  administration  of  tiie  property. 

Some  Increase  lu  operating  effioleucy  was  obtained 
during  the  year.  Tiias  the  per  cent  of  empty-car 
mileage  was  reduced  from  37*84  to  35  89  and  the  per 
cent  of  loaded  car  mlieace  was  iDoreased  from  62  16 
to  64'11.  The  number  of  miles  run  by  freight  trains 
was  reduced  about  3^  per  cent  on  a  reduction  in  the 
tonnage  movement  one  mile  of  bat  little  more  than  1 
per  cent  and  as  a  consequence  the  revenue  train-load 
was  increased  from  an  average  of  206  tons  to  211  tons, 
kaying  the  average,  however,  still  lower  than  In 
1900-01,  when  it  was  212  tons.      * 

Rates  were  better,  the  company  having  realized  an 
average  of  9-69  mills  per  ton  per  mile  In  1902-3  as 
against  9  04  mills  in  190102  and  9-27  mills  lu  1900-01. 
Mr.  Rjuse  says  that  the  higher  rate  received  was  the 
result  of  a  better  understanding  among  the  lines  com 
peting  in  the  field.  Bat  it  mast  also  have  been  In 
part  the  resale  of  an  Increase  in  the  proportion  of 
local  traffic  (beaiiug  higher  ratei),  for  we  observe 
that  the  average  length  of  haul  was  not  quite 
260  tons  in  1902-03,  as  against  278i  tons  in  1901-2. 
Tae  outlook  for  the  future  is  regarded  as  encoarag 
lug,  owing  to  the  large  accessions  of  population  In 
Oklahoma  and  the  Indian  Territory  and  the  fact  that 
there  is  little  likelihood  of  any  deficiency  the  present 
season  in  the  crop  yield  in  that  part  of  the  country. 


GjENtral  railroad  of  new  jersey. 

The  fiscal  year  of  the  Central  Riilroad  of  New 
Jersey  formerly  corresponded  with  the  calendar  year 
but  now  covers  the  twelve  months  ending  June  30. 
The  report  issued  the  present  week  therefore  relates 
to  the  eighteen  months  ending  Jane  30  1903,  being 
the  period  since  the  close  of  1901,  when  the  last 
statement  for  a  calendar  year  was  made. 

It  appears  from  the  report  that  daring  the  eighteen 
months  in  question  the  company  fell  $466,137  short 
of  meeting  the  dividends  at  the  rate  of  8  per  cent  per 
annum  (12  per  cent  altogether  for  the  18  months) 
which  are  being  paid.  Considering,  however,  that 
the  period  covered  embraces  the  time  of  the  anthra- 
cite coal  miners'  strike,  the  result  must  be  regarded 
as  quite  satisfactory.  This  view  is  confirmed,  more- 
over, when  the  figures  are  acrntinized  and  it  is  found 
that  the  deficit  occurred  entirely  in  the  12  months 
ending  Ddoember  31  1902,  when  net  income  fell  no 
less  than  1908,658  short  of  meeting  the  fixed  charges 
and  the  8  per  cent  dividends  paid.  For  the  6  months 
to  Jane  30  1903  (when  the  strike  was  no  longer  under 
way)  the  outcome  was  wholly  different,  there  being 
for  this  period  a  surplus  above  charges  and  dividends 
In  amount  of  $443,421.  This  latter  may  be  regarded 
as  the  normal  situation  and  the  deficit  for  the  12 
months  of  1902  the  abnormal  situatioo. 

The  anthracite  miners'  strike,  as  will  be  remem- 
bered, lasted  from  May  10  to  October  23,  and  it  occa- 
sioned, as  is  pointed  out  in  the  report,  not  only  a 
heavy  loss  of  revenue  from  decrease  in  tonnage,  but  also 
an  exceptional  increase  in  the  cost  of  fuel  to  the  com- 
pany, both  anthracite  and  bituminous.  Furthermore, 
expenditures  for  maintenance  of  equipment  were  un- 
.nsually  large.  Previous  to  the  strike  the  demand 
upon  the  equipment  was  so  urgent  the  company 
found  it  impossible  to  make  repairs  and  renewals  on 
the  scale  desired.  Hence  advantage  was  taken  of  the 
strike  and  the  consequent  inactivity  of  a  large  part  of 


tbe  tquipmen.,  to  push  repair  work,  with  the  t;fftct 
that  the  equipment  has  now  been  brought  up  to  a 
very  high  state  of  efficiency. 

Comparative  figures  are  furnishod  in  the  report 
30veriDg  both  the  12  months  ended  Jane  30  1903  and 
the  12  months  ended  June  30  1902,  and  from  these 
one  gets  a  better  idea  of  the  part  increasiog  expenses 
have  plajied  in  the  affairs  of  the  road.  Gross  earn- 
logs,  it  is  found,  rose  $1,773,094,  but  the  augmenta- 
tion in  expenses  reached  $1,938,389,  leaving  actually 
a  decrease  of  $165,294  lu  net.  Aside  from  the  cir- 
cumstances already  mentionc-d,  the  heavier  operating 
expenses  are  ascribed  to  enhanced  cost  of  supplies 
and  higher  wages. 

The  Lahigh  &  Wilkes- Barro  Coal  Company,  which 
is  controlled  by  the  Central  of  New  Jersey  through 
the  ownership  of  $8,242,950  of  the  $9,212,600  Coal 
stock  outstanding,  and  whosa  report  Is  incorporated 
with  that  of  the  Central  report,  makes  a  very  good 
showing.  Tne  Coal  Company  for  the  18  months  earned 
a  surplus  of  $345,862  (which  may  be  taken  as  offset- 
ting to  that  extent  the  deficiency  of  $466,137  on  the 
Central)  above  the  call  for  charge?,  sinking  funds  and 
the  usual  amount  set  aside  for  depletion  of  coal  landp. 
The  Coal  Company's  financial  condition  has  improved 
correspondingly,  for  we  notice  that  the  total  of  its 
bills  payable  (owing  to  Central  of  New  Jersey)  Jane 
30  1903  was  only  $2,555,407,  as  against  $3,025,225 
December  31  1901. 

Outside  of  its  traffic  operations  the  Coatral  real- 
fzid  $8,702,374,  of  which  $5,368,206  was  obtained 
from  the  sale  of  securities  owned  (the  securities  dis- 
posed of  consisting  mainly  of  $4,331,000  4J  per  cent 
Lahigh  &  Wilkes  Barre  Coal  Company  consols  and 
$811,000  Lahigh  &  Wilkes- Barre  Ss  of  1912),  $2,500,- 
000  from  increase  in  funded  debt  and  $834,169  from 
sundry  sources.  Of  the  $8,702,374  thus  obtained, 
$4,061,636  went  for  new  equipment,  $l,167,0OAto  pay 
the  7  per  cent  convertible  bonds  o?  the  company 
which  matured  November  1  1902  (the  $1,167,000  gen- 
eral mortgage  bonds  Issued  to  retire  the  same  being 
still  held  in  the  company's  treasury)^  $590,000  to  pay 
equipment  bonds,  and  the  rest  to  swell  the  amount  of 
cash  on  hand,  to  increase  the  stock  of  materials  and 
supplies  and  to  pay  for  various  improvements. 

It  remains  to  be  said  that  of  the  $27,415,800  capital 
stock  of  the  Central  of  New  Jersey  outstanding,  the 
Reading  Company  owns  $14,500,00>),  on  which  the  8 
per  cent  dividends  give  the  latter  an  income  of 
$1,160,000.  The  interest  on  the  $i3,OJO,000  Jersey 
Cdntral  collateral  trust  mortgage  issued  by  the  Read- 
ing Company  to  pay  for  the  Jersey  Central  purchase 
amounts,  on  the  other  hand,  to  only  $920,000  per 
annum,  so  that  the  investment  is  clearly  proving  a 
profitable  one  to  the  Reading. 

In  the  operating  department  the  Central  has  effected 
a  marked  Increase  in  efficiency  during  the  last  few 
years.  Wa  notice  that  the  revenue  train-load  for 
1902  03  was  466  tons,  and  for  1901-2  was  461  tons 
As  recently  as  1897  the  average  train  load  of  revenue 
freight  was  no  more  than  240  tons. 


RAILROAD    GROSS   AND    NET    EARNINGS 

FOR  JULY. 
The  July  statement  of  earnings  °of  United  States 
railroads  makes  a  much  better  showiog  as  to  net  than 
any  monthly  exhibit  for  a  long  time  past.  Neverche- 
less  the  most  conspicuous  feature  still  is  the  great 
augmentation  in  expenses.    The  improvement  in  net 
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Is  larger  than  heretofore  aimply  becaase  the  Increase 
In  gross  has  been  so  yery  much  greater.  This  Increase 
In  gross  on  the  roads  reporting  reaches  the  extraordi- 
nary earn  of  117,835,672,  eqaal  to  18  23  per  cent.  At 
the  same  time,  however,  expenses  were  added  to  in 
amount  of  111,386,419,  leaylng,  therefore,  $6,460,163 
gain  in  net,  or  20-25  per  cent. 


July 
(ion  rood*.) 


1003. 


leos. 


Inereaae. 


•         I         *  • 

OrOM««rn'»|ll5,69l,747|  B7,s5«,17b!     17.838.B7S 
Op«r.  up...    r».39«.''»«    Pe00n,«T7      ll.886.41f 


Nete*ni'B   8Mt'e.6&l{  Sl,84«,«B8        6.460,168  201.90S,4;!5{  179.401,043 


Jmnvary  1  to  Juty  SI. 
(00  road».) 


IBOS. 


652,944.960 
4SO,061.S16 


1902. 


568,181,085 
388.720.643 


Increate, 


84.7^8,266 
ei. 840,873 

83,442,392 


The  part  played  by  Increasing  operating  expenses  is 
still  more  sharply  reyealed  when  the  anthracite  coal 
roads,  which  last  year  saSered  from  the  miners' strike — 
making  large  losses  then  and  therefore  being  able  to 
show  equally  prominent  gains  the  present  year — are 
eliminated  from  the  result.  The  anthracite  coal 
group  records  $3,907,063  gain  In  gross  and  $3,040,469 
gain  in  net.  Deducting  these  amounts,  we  find  that 
outside  the  anthracite  coal  roads  the  Improvement  in 
gross  was  $13,928,509,  with  a  gain  of  only  $3,409,684 
in  the  net.  In  other  words,  out  of  14  millions 
(roughlj)  increase  in  gross,  leas  than  3^  millions  was 
saved  for  the  net. 

Moreover,  this  feature  of  rising  expenses  is  still 
more  strongly  emphasized  when  the  figures  for  the 
same  months  of  the  year  preceding  are  examined,  and 
it  is  found  that  at  that  time  enlarged  expenses  were 
also  a  feature  of  the  returns — so  much  so  that  with 
$5,268,289  gain  in  gross  there  was  actually  a  smal] 
loss  in  net  then,  $189,987.  The  following  carries  the 
totals  back  to  1893 — both  for  July  and  the  seven 
months. 


Oram  Xarnint*. 


Tear 
Given. 


July. 
>0S(1S8) 
•MOM) 
■•6(181)1 
•00(190) 
-87(127); 

•avdii) 

•00(117) 
■01(108) 
■0t(103l 
■08(100) 

Jan,  1 

■0S(115) 
•MdlO) 

'«e(i28) 

•90(1 19) 
•07(116) 
■•8(116) 
•••(lOl 
•00(106) 
•01  (96) 
•OS  (»» 
'08  (96) 


D2.679.P61 
40.14^.46'^ 
61,724,269 
61.182.7lM) 
6b.lH3,89' 
03,172,974 
73.804.314 
83,343.)-82 
99.834.63- 
109.960.249 
116,091,747 

(O  J«)l/81, 
8  40.04*.  4  67 
977,820,1^9 
82?,74t.6>'8 
S3a*"«8.52H 
8S6,4Hf,831 
413,911.22 
424.924.861 
ei5.892.41'] 
666.480  803 
67.'t.663,130 
662.961,960 


Ttar 
PrutHm. 


64.479,499 

48.611.760 
44,930,312 
60.890,623 
64,828,118 
62,339,710 
61,484,246 
77.671.358 
86.920,800 
97.e9l,860 
97.856475 


338.695.215 
SSI.  183.366 
812.96 1.H9* 
83fl.8^7,6f!« 
830.1«0.100 
371,739.3n 
891.917,8'-3 
466,lS2,li0i 
510,«lfi9.»9-: 
686.830,8  at- 
668.181.686 


Increate  or 
Dtcrtatt. 


% 

-1,892,6i'8 
—8.465.29- 
-|-6,793,95-, 
-(-24a,24C 
+8.955.27-- 
+8S8,264j 

+10.770.0' hi 
+6,672,524 

+12,413.732 
+5.268.2 -tb 

+17,886,672 


Stt  Eaminoi. 


Tear 

Oivtn. 


+1.849 

-58,818, 
+16,767, 
+12.610, 
+6,328. 
+42.174 
+82,60  ■) 
+60,730, 
+66,820, 
+37.70i, 
+84,783 


068 


15,882,165 
1 1.893. 16B 
15,844.V23 
16,656.97» 
19,091,286 
19,971,051 
84,877,447 
26,6BT,209 
84,025.716 
33,634,610 
38,296,851 


106, 
79, 
97, 
99, 

|1C6, 


252 
887 

087 
,86fl 
231 
708il37, 


1 138, 
158, 


366  186, 


294 
266 


183, 
202, 


,180.784 
,693,41>' 
,243.706 
,349.935 
,190.418 
,374.854 
,707,163 
,860,067 
.186,010 
405,6^0 
,903,435 


Tear 
PrtceMng. 

t 

17,010,89!> 
14,656.417 
IZ.eSt  4*'e 
15.49i.s:73 
16,630,283 
80.H94,876 
10.673,610 
26,089.927 
27,680,869 
83,8i4,607 
31,846,608 


106,093,118 

99.021,307 

87,666,751 

96.685,802 

98,486,146 

111,677.783 

119.216.917 

138,464,59- 

159,591,770 

174.964.418 

179,161,013 


Inereaee  or 
Decreate. 


-1.128.288 
-2.663,261 
+3,20l>,727 
+60,706 
+2,580,948 

-723,324 
+4,704.937 

+697,888 
+7,244.H47 

-lfc9.987 
+6.450,153 


+67,666 

— 19.4«7,8«9 

+9,577.954 

+8,864,138 

+7.704,278 

+15,697,121 

+18.490,646 

+19,888,460 

+26,694,270 

+8,451.2(8 

+83,442.392 


NoTB.— We  no  longer  Inolnde  the  Mexloan  roada  or  the  ooal-mlnlDR 
operatlon.s  of  the  anthracite  coal  roads  In  oar  totals.  Figures  foi 
prevloufl  yeara  have  been  revised  la  accordance  with  this  change. 

This  year's  further  gain  in  gross  earnings.  It  should 
be  recalled,  was  made  In  face  of  a  diminution  In  the 
grain  movement  in  the  West  and  of  the  cotton  move- 
ment In  the  South.  Hence,  It  was  general  business 
activity — giving  a  larger  passenger  movement  and  a 
larger  traffic  in  merchandise  and  miscellaneous 
freight — that  accounts  for  the  large  and  continued 
improvement  in  revenues.  Higher  rates  also  played 
some  part  in  the  Improvement. 

When  the  roads  are  arranged  in  groups  It  is  found 
that   every   group  without  any  exception  shows  Im* 


proved  results  as  to  both  gross  and  net.  It  is  only, 
however,  in  the  case  of  the  anthracite  ooal  group 
that  the  gain  in  net  reaches  large  proportions,  as 
may  be  seen  from  the  following  table  In  our  usual 
form: 

■moiAmT  BT  OBOun. 


SBOTION  OB 
OBOUP. 


JiHy. 
Tmnk  lines. IIO) 
A.nthr.  Coa).  (5) 

■«St.&lll(I.(14) 

Mid.  We«t'n.(18i 
Sorthwest'n  i9) 
North  Paolflc  i3 
Sonthweitern  & 
Soath  Pao.,2d) 
Sonthem — (24 

Total  (106  r'd«. 


Mexican.. 


.(3) 


J  cm.  1  to  July  91. 
Tmnk  lines.  i8) 
fcnthr.  Coal. t  6) 
Bast.  &  Mid. (13) 
M.d.Wesfn.(17) 
corthwest'n.  (« 
north  P»oHI<(3) 
SOAthwestern  A 
Bonth  Paa(17) 
joathern....(24; 

Total  (06  r'ds) 

Uexlcan (9) 


Orote  Baminot. 


1908. 

t 

34.004.860 
8.096,160 
4.743.481 
8,47l!,908 
6,342.695 
8,668,194 

28  675.743 
16,20S.717 

116,691,747 

9,681,066 

• 
217,809,218 
60.616.667 
26,366,351 
66,9b9,042 
40.22«,h80 
64,466.031 

93,010,184 
114,769.833 

052,964,950 

86,60533(1 


1008. 


80.120,706 

4,788.C8' 
3,803.499 
7,a91.1H2 
6.676,701) 
7,454,068 

25.417.4781 
14,813.35h 

97,8S6.17C 

1,874,831 


190,436,801 
36.686.660 
22,174,414 
48.678.288 
87,949,428 
47.857,7*p 

85.181,888 
99,927,630 


563.181,886 
80,617.706 


Nit  Mamtnte. 


1908. 


10,9»5,540 
3,708,671 
1.680,487 
9.358,632 
2,882,740 
8.481,782 

9,086,701 
4,672.849 

38,208.831 

828,111 

64,882,161 
19.848,517 
7,273.776 
16,8ei,'<67 
18,76S,3S6 
19,»li7,8>)6 

89.812.371 
8^,563,813 

;02,903,436 

7.626,266 


1908. 


t 

9.559.991 
e6i,202 
1.425,45^ 
l,039.59t< 
9,050.721 
8,300.883 

8.818,971 
4,055,137 


81,846,69-) 
859,883 

59,236.498 
9,443,742 
6,718,778 
18.947,157 
12,25!S,328 
18,675,918 

89,107.2T6 
30,074,351 

1'0,i01,048 

6.6S7.316 


Itte,  or  JMe, 


+1,489.649 
+3,040,460 
+265.029 
+89».0sa 
+873.098 
+181,600 

+248,330 
+617,812 

+6,450,153 

-36,17» 

+5,146,608 
+0,804.766 

+664.9B7 
+2.414.50 

+804,947 
+1.331,078 

+806,005 

+8  489,463 

+a),442.S»2 
+839,051 


P.C. 
16-02 

405-02 

17-89 

20*06 

13-35 

6-46 

S-81 
16-89 

80-86 

4-81 

8-61 
103-82 
8-20 
17-81 
4-18 
7-08 

0-70 
11-00 

13-oe 

U-S5 


f  In  the  case  of  the  Central  KR.  of  N.  J.,  Lehleh  Valley.  N.  T.  Sasquehanna  & 
Western  and  Pbila  &  Beading  RR  companies,  the  totals  do  not  Inolade  June, 
tbe  figures  for  that  month  not  having  been  reported. 

In  the  case  of  the  separate  roads  the  number  of 
increases  for  large  amount,  both  in  gross  and  net,  is 
unusually  extensive,  the  anthracite  coal  roads  of 
course  being  especially  prominent  In  this  respect. 
Bat  there  Is  also  a  fair  number  of  roads  with  de- 
creases in  net,  which  decreases  have  been  due  mainly 
to  the  swelling  of  the  operating  expenses.  As  show- 
ing the  trend  of  expenses.  It  may  be  noted  that  the 
Pennsylvania  Ballroad,  which  not  Inappropriately  Is 
distinguished  for  the  largest  amount  of  Increase  in 
gross  of  any  road  in  our  list,  namely,  $1,766,900,  had 
to  yield  up  all  save  $110,300  of  the  amount  to 
a  larger  operating  cost.  In  the  following  table 
we  give  all  changes  in  both  gross  and  net,  whether 
Increases  or  decreases,  for  amounts  in  excess  of 
$30,000. 

PRIMOIFAI.  0HA.KOBS  IH  OROSS  aAUnaOB  IM  JULT. 


Inereaaea. 

Pennsylvania    Syst. 

(2  roail8)t 

Lehigh  Valley: 

Erie 

Phil.  A  Reading  RR  ». 
Atch.  Top.  &  Santa  Fe. 
Bonthern  PaolfloSys.. 

Canadian  Paolflo 

Central  of  New  Jersey 

Baltimore  &  Ohio 

(ir. Trunk  Bys.Or'ds). 
CThesapeake  A  Ohio. .. 
Mo.  P»c.  &,  Iron  Mt.  i 

Central  Branch...  s 
St.  L.  A  San  Fran...  > 

Ohio.  A  East  111...  S 
Cbio.Mn.A  St.  PftiU.. 

Illinois  Ontral 

Onion  Pacific  System. 
Norfolk  <k  WeHtern. ... 
N.  Y.  Ont.  &  Western. 
Lionisvllle  A  Nashville 
Rock  Island  .System.. 
Boathern  Railway  .... 

Northern  Central 

Olev.  Oin .  Ohlc.  A  St.  L. 

Wabash  RR 

CJln.  N.O.A  Tex.  Pao.. 

Chicago  A  Alton 

N.  Y.  Sasqae.  &  West.. 


I    $1,766,900 

1,481.448 
1,239,424 
1,210.244 
789,88.'S 
769.350 
750,724 
734.676 
e8S.9&6 
603.446 
529,728 

520.S46 

518.015 

497.670 
473,483 
447,301 
380,687 
346,3.^2 
314,988 
309,443 
296,648 
294,500 
291.217 
278.625 
161.808 
146,433 
1133,843 


Ohio.  Great  Western..  *  il3l,889 

Long  Island 125,»53 

dairalo  Rooh.  A  Pitts.  105,298 

Pere  Marquettel 94,379 

Phil.  Bait.  A  Wash 94,800 

Wheeling  A  Lake  Erie  91.117 

Cumberland  Valley...  89.647 

Kanawha  &  Mich 79,767 

Ohio.  Ind.  A  LoulBV...  76.603 

Yasoo  A  Miss.  VaUey.  72,909 

Nash.  Chat.  A  St.  L. ..  69.656 

W.  Jersey  A  Beash.. ..  64,200 

seaboard  Air  Line 62.6 1 2 

Toledo  A  Ohio  Central  66.166 

Mo.  Kans.  <&  Texas...  65,548 

Houston  &  Tex.  Cent.  54,641 

Hooking  Valley 44,220 

Bangor  A  Aroostook..  42.382 

Ala.  Or't  Bonthern 41.4U9 

Central  of  Georgia....  87.104 

Southern  Indiana 34,948 

Ann  Arbor 84,644 

Kan.  City  Soathem. . .  31,464 


Total  (representing 
54  roads) »17,657,879 


Decrease*. 

Minn.  A  St.  Loals 


971,285 


*  These  fignres  are  for  the  Railroad  Company;  the  C^al  A  Iron  Com- 
pany reports  an  Increase  of  92,769,401. 

t  Covers  lines  directly  operated  east  and  west  of  Plttsborgb  and  Brio. 
The  gross  on  Eastern  lines  (Including  Buffalo  A  Allegheny  VallOf 
Division)  Increased  $1,228,800  and  the  gross  on  Western  Ilsoo 
la  creased  $543,100. 

t  These  figures  are  for  the  Railroad  Company  only. 

II  Inelades  Tiake  Erie  A  Detroit  River  Railway. 
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PRII(OIPA.L  OHANOBS  IM  NET  ■A.SHIMOB  IN  JVIiY. 


Lehigh  Valley  RR.{... 
Phil.  A  Reading  BR.'. 
Krle 

Central  of  New  Jersey 

Baltimore  <k  Ohio 

Oheaapeake  A  Ohio. .. 
Atoh.  Top.  A  Santa  Pe. 
Ohio.  Mil.  A  St  Paul.. 
N.  Y.  Ont.  &  SVestem. 
8t.  L.  A  San  fVan  .    > 

Chlo.  A  E    IlUnoie  J 

Norfolk  4  Western 

Canadian  Paoinc 

Mo.  Paoltlo  Air.  Mt. ) 

Central  Branoh ...  $ 

Wabash 

Pennsylvania    Syst. ) 

(2  roads)  t $ 

Boathern  Railway 

Pere  Marquettei 

Gr.  Trunk  Sys.  (3  r'ds). 

nilnols  Central 

Olev.Oln.Chlo.A  8t.  L. 
Loalsvlllp  A  Nashville 
Buffalo  Roch.  A  Pitta. 

Northern  Central 

N.  T.  Susque.  A  Weet. 


fl,382.6l2 
826.76.S 
707.298 
640.021 
311.624 
30l,fl60 
290.931 
260.746 
210,424 

200.266 

146.06^ 
142.816 

137,035 

115,249 

110.300 

109.274 
107.711 
101.63O 
99.543 
94.868 
«4.0ftO 
82.684 
82,100 
80,647 


Increases. 

Colorado  A  Southern.  $87.02^ 

Ohio. Great  Western..  64.000 

Tazoo  A  Mlsa.  Valley.  57,86) 

LonKlslund 5.'S,969 

WbeellnHT  A  L.  Erie . . .  47,5s S 

Ft.  Worth  A  Den.  City  44.674 

Ohlo.IndpUsALoulsv.  3i4,88H 

Chloago  A  Alton 88.198 

Union  Paoino  aystem.  33,914 


Total  (representing 
37  roads) 

Decreases. 


f6,»85,5Sl 


Kjck  Island  System.. 

$215,o'21 

South.  Paoiflo  Syst  ... 

149.205 

Denver  A  Rio  tJrande. 

104.694 

Central  of  Georffl a — 

72,078 

Atlantic  Coast  Line. . . 

48,04^ 

Minn.  A  St.  Louis 

45,709 

Houston  A  Tex.  Cent. . 

37,913 

Phllii.  Bait.  A  Wash... 

37,100 

Ann  Arbor 

30,774 

Total  (representing 

9  roads) 

S741.042 

t  On  the  Pennsylvania  RR.  the  net  on  lines  directly  operated  east  of 
PltteburKhand  Erie  (inclndlng  Buffalo  A  Allegheny  Division)  increased 
f  289,100  ana  the  net  on  Western  lines  decreased  9178,800. 

II  Includes  Lake  Erie  A  Detroit  RlTcr  Railway. 

t  Does  not  include  results  for  Lehigh  Valley  Ooal  Co.  and  other 
oontroiled  coal  oompautes,  which  latter  show  an  Increase  of  $336,109. 

*  These  tlicures  are  for  the  Railroad  Co.;  the  Coal  A  Iron  Co.  reports 
an  Increase  of  $bi)2,354. 

Besides  the  roads  which  contribute  reports  as  to 
gross  and  net  there  are  some  others  which  make  re- 
turns only  as  to  the  gross.  In  the  following  taole  we 
show  these  roads  and  add  their  earnings  to]Jthe  total 
of  the  gross  in  the  above. 

ROADS  REPOBTINa  GROSS  BUT  NOT  NET. 


Julj/. 

1903. 

1902. 

Increase. 

Decr'se. 

BeiM>rted  above  (106 

S 

$ 

$ 

$ 

roads) 

115,691,747 

97,856,176 

17,836,572 

Ala.N.O.&T  Pac.- 

N.OrLANo.East. 

200,864 

176,068 

24,296 

Alab   A  Viokab  .. 

84,760 

72,534 

12,226 

VIcKs  Shrev.  AP. 

94,440 

88.664 

7.776 

Ohio.  A  Northwest.. 

4,766,402 

3,982,050 

784.852 

Cblo.  St.  P.  M  AOm. 

951,872 

895,250 

56,622 

-•-*>- 

Chic.  Term.  TrMUSf . 

.137,102 

138,131 

1,029 

Denver  <fc  RioGr.l.. 

1,485,000 

1,488,900 

3,900 

Bvansv.A  Indlanao. 

36,089 

33,913 

2,176 

Evansv.  A  Terre  H. 

155,760 

139,243 

16,517 

Great  Northern 

3,400,09? 

3.S0l,96iJ 

98,132 

Montana  Central. 

185,929 

157,882 

28,047 

nilnols  t»outhem... 

12,754 

12,157 

597 

Intemat'l  A  Gt.  No. 

412,597 

327,156 

85.441 

Lake  Erie  A  Wesi'n 

467,476 

372,860 

94.815 

Mob.Jacks.AK.C.f 

35,592 

19,912 

15.680 

Mobile  A  Ohio 

628,853 

555,262 

73.591 

New  York  Central.. 

6.849,464 

6,036,838 

812,626 

Northern  Pacltic... 

4,144,638 

3,850.370 

294,^68 

Butlan  1  { 

150.173 

188,739 

11,434 

St  L.  Vand.  A  T.  H. 

199,117 

186,793 

13,324 

T.  H.  A  Indlanapous 

170.099 

141,212 

28,83- 

Terre  H.  A  Peoria.. 

48,207 

45,601 

3,606 

Texas  A  Pas  tio..-- 

743.755 

697.615 

46.140 

TexasSab.  V  A  N.W. 

9,000 

8,000 

1,00c 

Tol.  St.  L.  A  ft  eat... 

259,963 

240,040 

19.923 

Wisconsin  Central.. 

614,533 

631,081 

83,452 

Total  (132  roads). 

1     141,935,780 

121,491,209 

20.449,500 

4,929 

Increase  (16-88  p.o.) 

20,444,571 

IT  five  weeks  to  Aug.  1.    1  Inclndlng  Bio  Grande  Western. 

t  Figures  are  for  thiee  weeks  of  Jtily.    Fourth  week  not  reported. 

It  will  be  seen  from  the  foregoing  that  when  we  in- 
clude the  roads  which  report  only  as  to  gross  we  get 
an  aggregate  increase  in  gross  for  the  month  of  July 
in  the  remarkable  sum  of  ^W,m,61!lt  'or  16*83  per 
cent — that  is,  the  gross  earnings  for  July  1903  foot  up 
$141,936,780,  against  $121,491,209  for  July  1902. 


SUPPLEMENTARY    TABLE     OF  GROSS 
EARNINGS  FOR  HALF-  FEAR. 

To  complete  our  summary  of  the  earnings  of  United 
States  railroads  for  the  first  half  of  the  current 
calendar  year,  which  we  reviewed  at.  length  in  our 
issue  of  August  39th,  we  give  this  week  some  supple- 
mentary figures.  The  previous  statement  related 
wholly  to  roads  which  had  furnished  returns  of  both 
gross  and  net,  but  (as  has  many  times  been  pointed 
out  in  these  columns)  there  is  a  considerable  number 
of  roads  which  make  reports  of  gross  but  not  of  net. 
The  object  of  the  present  compilation  is  to  combine 
the  latter  with  the  former,  making  a  very  comprehen- 


sive exQlblt  of  the  gross.  We  have  accordingly  pre- 
pared the  foUowiuK  table.  Starting  with  the  total  of 
the  gross  previously  given  wa  add  the  roads  which 
have  published  their  gross  but  not  the  net,  as  fol- 
lows. 

OBOSS    KABNING8    OF    UNITED    STATES    BAILWAYS 
JAIIUARY    1    TO    JUNE    30. 


Roadt. 

1903. 

9 

1902. 

Inereate. 

Deer't*. 

9 

$ 

9 

Prev.rep'd  (159  r'ds) 

727,032.367 

637,699.839 

90.242,528 

Addltl'us  for  roads 

Inol'ded  In  above 

total  for  only  5 
inos.  which  have 

6,401,430 

5,800,796 

513,634 

since  rep'ted  for 

June 

Al.  N.O.  &  Ter.  P.- 

New  Orl.  A  No.  E. 

1,180.484 

1,024.345 

166,139 

Alabama  A  Vloks. 

588.949 

489,547 

94.402 

Vlcksb.8hrev.AP. 

640.421 

563,4^3 

76,938 

>■■■•• 

Chareaueav 

113,420 

116,474 

3,064 

Chlo.A  North  West.  1 

25,12s,li3 

22,060,385 

1 3,067 .72'* 

Ohio.  Peorla&St.  L 

851.187 

717,968 

133.219 

Chic.St.P.  M.&Om. 

5,597,017 

5,405,200 

191,817 

Detroit  Southern... 

732,362 

5»8,980 

133,382 

KvansY.  A  Ind'p's.. 

184,337 

162,862 

2l,47.'s 

Evansv.  AT.  H 

850.«»5 

728,007 

122,688 

...•••- 

Great  Northern 

16,792,124 

16,488,5M 

1.303.S63 

Montana  Central. 

1,084,652 

914,737 

169,915 

nUnois  Southern... 

68,S44 

64,436 

4.108 

[nttorn  A  Gt.  North. 

2,509,847 

2,271,274 

238,573 

Little  FiiUs  Dolgev. 

22,126 

20,837 

1,289 

MoblleJack.AK.C.T] 

163,6<7 

89.215 

74.423 

Mobile  A  Ohio 

3,859,974 

3,349.16'i 

510.809 

New  Jersey  A  N.  Y. 

177,756 

160,809 

16,947 

N.  Y.  N.  H.  A  Hart. 

23,700,620 

21,C94,2S9 

2,406,331 

Northern  Paolflc 

21,331.552 

19,a82.510 

1,949,042 

Pitts.  Shawm.  &  No. 

345,593 

313,45'- 

32,13'- 

Rutland  RR.  

1,130,781 

998.33ft 

182.446 

Texas  &  Paolflc 

5,585,530 

6,218,373 

367,157 

Tex.Sab.Val.AN.W. 

63,800 

63,59 1 

794 

Total(183  roads). 

847,034,318 

745,087,476 

101,960,690 

3.848 

Net  inc.  (13-68  p.o.) 

101,946,842 

Miles  of  road 

173,666 

169.747 

3,908 

t  Includes  trans-Missouri  lines  since  March  1  In  1903,  but  not  for 
any  part  of  1902;  making  length  of  road  on  which  earnings  are  re- 
ported 7,357  miles  for  the  last  four  months  this  year,  against  only 
5,876  miles  last  year. 

IT  For  period  to  June  27. 

It  will  be  seen  that  in  this  way  we  get  a  total  for  the 
half-year  in  1903  covering  173,665  miles  of  road  and 
showing  an  increase  over  the  six  months  of  1902  in 
the  sum  of  almost  102  million  dollars— $101,946,848, 
or  13*68  per  cent.  In  the  following  we  compare  these 
totals  with  the  aggregates  of  preceding  years  prepared 
in  much  the  same  way. 


Jan.  1 

Mileage. 

to 
June  80. 

Tear 

O^iven. 

Tear 
PreceA'g. 

Miles. 
145,988  ; 
149,600 
153,997 
157,463 
157,702 
159,865 
102,100 
171,257 
176.469 
169,747 

1894 

Miles. 
148,228 
150,020 
155.13,S 
159,295 
168.775 
161,163 
166,704 
176,371 
179,t85 
173,856 

1895 

1896 

1897 

1898 

1899..  

1900 

1901 

1802 

19. a 

Earnings. 


Tear 
Qiven. 


419,318.673 
438,922.858 
468.249,197 
473.034,924 
586,375,776 
556,328,364 
643,342,643 
704,538,792 
749.023,005 
847,034 ,31tj 


Tear    ■ 
Preceding. 

» 

506,087,910 
425,587,818 
435,614,137 
475,293,350 
477,036,488 
523,231,211 
565,393,511 
612,S21.514 
701,683.234 
745.087,476 


Increase 

or 
Decrease. 


—88,775,237 
+18,351,445 
-K22,«35,0«0 
— 2,208,42'' 
-(-69,340,294 
-(-33,095.158 
-1-77.949.132 
-(-8a.217.27f 
-1-47,^84,721 
■rl01.9l6.S43 


P.O. 

17-14 
314 
519 
0-46 

12-44 
6-32 

13-78 
0-69 
6-74 

13-68 


These  later  figures  do  not  make  necessary  any 
modification  of  our  previous  estimates.  We  should 
judge  that  if  we  could  have  returns  covering  the 
whole  200,000  miles  of  railroad  in  the  country,  the  in- 
crease in  gross  revenues  for  the  six  months  would 
reach  between  110  and  115  million  dollars,  more 
likely  the  latter  than  the  former  fiji'ure.  We  have 
previously  estimated  the  increase  in  gross  for  the  six 
months  of  1902  at  50  million  dollars;  the  increase  for 
the  first  half  of  1901  at  70  million  dollars;  that  for 
the  six  months  of  1900  at  90  million  dollars;  that  for 
1899  at  42  million  dollars,  and  that  for  1898  at  68  mil- 
lion dollars.  Altogether,  we  get  for  the  six  years 
from  1897  to  1903  an  addition  to  the  gross  earnings 
of  United  States  railroads  in  this  period  of  six  months 
in  the  sum  of  435  million  dollars. 

In  the  following  we  show  how  the  increase  of  1101,- 
946,842  the  present  year  has  been  distributed  among 
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the  diSereuc  roads.     Tne  (able    comprieea  all  uiiftugtid 
In  exccBB  of  1100,000,  *hether  gaina  or  losses. 

PRiaOIFlX  CHAHOKS  IK  OROSS  ■1.RMIN08  FOH  6  ItlONTIIS. 


Increase*, 

PeniuTl.  BR.  (8  r'dB)t 

N.Y.OentraL 

Krle 

Canatllan  Paolllo 

LehlKh  VaUey  RR.*... 

Baltimore  &  Ohio 

Ohio.  <fc  Nor.  Western.. 

PhUa.<ft  Reading  RR.; 

minolB  Oentral 

KlsHoun  Paoltlo  »ye.  1 
(Cc<ntral  Branch)..  S 

Lake  Shore  &  Mloh.  So. 

LoolsvlUe  A  Nashville 

y.  Y.  N.  Hav.  A  Hart. 

▲tch.Top.  ABanta  Ke. 

Or.  Truuk  8v8.  (3  r'ds) 

ITorfolk  AWeetern 

8t.  Loots  A  San  F..  / 
Ohlca«o&£.IUln.  i 

Southern  Railway 

N.  Y.  Lack.  &  West.  ) 
Syrac.  Bln.iN.Y.  v 

UdIou  I'aollio System. 

Northern  Paoltlc 

Cent,  of  New  Jersey... 

MlcbiKan  Central 

Qt.North'n  8ys.(2  r'ds) 

Cleve.Cln.Chlo. A  8t.L. 

Boston  &  Maine 

Ohio.  Mil.  &8t.  Paul.. 

Wabash 

Bonthern  Pao.  Byttem. 

N.  Y'.  Ont.  &  Western. 

Chesapeake  A  Ohio... 

Northern  Central 

Nash.  Chatt.  &  St.  L.. 

Atlantic  Coast  Line.... 

N.  Y.  Chic.  ifcSt.  L.... 

Central  of  Oeor^la 

Ball.  Kooh.  &  Pitts 

PhU.  Bait.  &  Wash.... 

Del.  A  Hudson- 
Albany  &  Snsque. 
N.  \'.  &  Oanaaa 
Reus.  &  Saratoga 

Chicago  &  Alton 

Seaboard  Air  Line 

Mobile  &  Ohio 

Mo.  Kans  &  Texas... 

Toledo  A  Ohio  Cent. . . 


:a.) 


f9.9^0,300 

5,593,102 

4,171.175 

3  .»35.96» 

P3,557,95  i 

3,891.149 

53,067.728 

»3.048,859 

2,943.090 

2,915,230 

2,766,742 
2,430,352 
2,406,331 
2.3^H.M4 
2.3»0.1'23 
2,241,954 

8.210,585 

2,176,677 

8,045,786 

1,994,838 

1,949,042 

rl,»^S4,938 

I,6ci9,4i6 

1,478,478 

1,414.185 

1,384.423 

1,257,894 

1,164. '269 

rl,127.257 

1,119,360 

1,077.0'  5 

947.600 

918.349 

i!48,I84 

823.99.1 

802,192 

774,139 

772,600 


599,529 

561,923 
541.990 
510,809 
498,295 
461,731 


Increafies. 

Pere  Marquettell $453,080 

Hooking  Valley 448.37- 

Mlnn.Sl.P.A  S.SteM..  411.8-'6 

Bes-.  A  Lake  Erie 408.934 

Paolflo  Coast S-^0,866 

Wheeling  4  L.  Krle....  S7A.731 

Texas  A  Paoltlo  367.157 

N   Y.  Bus.  A  Western.  r362.76l 

Chic.  Great  Wostern..  345.932 

Cln.NewO.A  Tex.P..  343.657 

Tazoo  A  Miss.  Valley.  334,177 

Peoria  A  Eastern 332,534 

Ala.  N.  O.   A  T.   P.  >  3,7  .,9 

Svstem  (3  roads)..  5  ^''•4'» 

On  m  her 'and  Valley...  326.930 

Lons:  Island 3ie',633 

Chlo.  Ind's  A  LoulSY..  298,524 

WlsoonslD  Central 267,5S! 

Tol.  St.  L  &  West 2-  5.992 

Ga.  Sonth.  &  Fla 247,683 

Intemat'l  A  Gt.  Nor..  238,673 

Colorado  A  Sontbem.  822,580 

K»nawhaAMIoh 217,789 

Lake  Erie  A  West 208,978 

Ohio.  St.  P.  M.  AOm..  191,817 

Uuluth  Miss.  A  North.  190.598 

Southern  Indiana 174,620 

Alabama  Gt.S'th'n....  173,359 

Georgia  RR 156,382 

Oulr  A  Ship  Island....  156,»28 

W.  Jersey  <&  Seashore.  147,100 

St.  Louis  Van.  A  T.  H.  H»,227 

Denver  A  Rio  Grande.  IS"". 762 

Ann  Arbor 133,476 

Detroit  Southern 133,:^82 

Chlo.  Peoria  &  St.  L..  133,219 

Rutland    132.446 

Evans  A  Terre  Hante  122,688 

St.  Jos.A  Grand  isl'd..  119,259 

Kansas  City  Southern  110,270 

Terre  H.  A  Ind'polla..  103,659 


Total  (representing 

94  roads) $100,014,593 

Decreases. 

Minn.  A  St.  Louis 9311,471 

lowaCentral 112,658 


Total  (represent- 
ing 2  roaat)... 


$424,129 


*  Does  not  Inolade  results  for  Lehigh  Valley  Ooat  Company. 

t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  (including  BuffiilD  &  Alleubeny  Valley 
Division)  Increased  $6,735,400  and  the  gross  on  Western  lines 
Increased  $3,214,800. 

;  These  figures  are  for  the  Railroad  Company ;  the  Coal  A  Iron  Com- 
pany for  the  five  months  reports  an  luorease  of  $2,659,479. 

V  For  five  months  to  May  31. 

§  Inelucles  trans-Missouri  Hues  since  Feb.  16th  in  1S03,  bat  not 
for  any  part  of  1902.  an  addition  of  1,481  miles. 

II  Includes  Lake  Erie  A  Detroit  River  Ry.  in  both  years. 


ITEMS    ABOUT    BANKS,  BANKERS    AND    TRUST     GO'S 

— Fifteen  shares  of  stock  of  ths  new  Union  Exchange  Bank 

were  sold  at  anction  this  week  at  150.    This,  together  with 

SO  shares  of  National  Bank  of  Commarce  stock    sold  at  the 

Stock  Exchange  at  270,  comprises  the  total  of  the  week's 

basiness  in  bank  stocks.    Of  trnst  company  stocks,  only  one 

lot  of  30  shares  was  sold  at  auction.     In  the  "  curb  "  market 

National  Bank  of  Commerce  rights  were  moderately  dealt  in 

at203<(g21J^. 

Latt  fyrevioua  tale. 
July  1903—    335 
First  Sale 

Sept  1903-    950 


Smarts      BAmB—Nm>  York.  Price. 

*50  Commerce,  Nst.  Bank  of 270 

15  Union  Exchange  Bank 150 

TBC8T  COMPAKIES— Aew  Ymh. 
30  Morton  Trnst  Co 926 


*  Sold  at  the  Stock  Exchange, 

— A  clearing  house  association  has  been  organized  in  Guth- 
rie, Oklahoma,  with  Mr.  G.  A.  Nelson,  Cashier  of  the  Capi- 
tol National  Bank,  as  Manager. 

—The  stockholders  of  the  Western  National  Bank  of  the 
United  States  in  New  York  ratified  on  Wednesday  the  pro- 
posed liquidation  of  their  insticutioa  preliminary  to  the 
consolidation  with  the  National  Bank  of  Commerce  in  New 
York,  The  Western  will  cease  to  exist  on  October  3,  the 
merger  becoming  effective  on  October  5. 

The  Commerce  on  the  16th  inst.  made  application  to  the 
New  York  Stock  Exchange  for  the  listing,  on  and  after 
October  6,  of  the  additional  stock  (|15, 000,000)  to  be  issued 
by  it  in  connection  with  the  consolidation,  tnas  increasing 
the  capital  from  $10,000,000  to  $35,000,000.  The  cash  divi- 
dend to  be  paid  to  the  stockholders  of  the  latter  upon  the 
completion  of  the  merger  ia  to  be  bl%  per  cent. 

—The  new  stock  of  the  New  York^Nacional  Exchange 
Bank  of  this  city  voted  by  the  stockholders  on  March  31  was 
listed  on  the  Stock  Exchange  on  Wednesday.  The  amount 
of  the  increase  is  $500,000,  making  the  capital  $1,000,000. 

—The  National  Citizens'  Bank  of  this  city  in  its  statement 
to  the   Comptroller   for    September   9    shows    deposits    of 


$»  ail,960,  a  gain  of  $1,972,719  since  Sept.  15  li*03,  The  com- 
pany's surplus  and  profits  have  grown  to  $683  635  and  its 
resources  to  $12,180,648,  an  increase  of  $3,031,646  in  this  item 
over  the  same  period  last  year.  The  National  Citizens'  Bank 
has  §1,550,000  capital  stock.  Its  management  includes 
Edwin  S.  Schenck,  President;  Ewald  Fleitmann,  Vice-Presi- 
dent; Henry  Dimse,  Cashier;  Nelson  A.  Reynolds  and  Albion 
K.  Chapman,  Assistant  Cashiers. 

—The  Long  Acre  Square  Branch  of  the  Mechanics'  & 
Traders'  Bank  of  this  city,  will  open  on;;;Monday  next.  The 
branch  is  located  at  Broadway  and  46th  Street  and  is  in 
charge  of  Mr.  Richard  A,  Purdy.  The  bank  also  has  a 
branch  at  Madison  Avenue  and  59th  Street.  The  main  office 
is  at  565  567  Broadway. 

—The  National  Park  Bank  of  this  city  haa  declared  a  quar- 
terly dividend  of  4  per  cent,  payable  Oct.  1.  This  is  a 
change  in  the  dividend  periods.  Previously  the  payments 
were  semi-annual,  8  per  cent  having  been  paid  July  1 
1903, 1"%  January,  1908,  and  a  like  amount  in  July  and  Jan- 
uary^l903  and  July  1901  and  6  per  cent  in  January  1901. 

—Mr.  Charles  F.  Broach,  Cashier  of  the  Equitable  National 
Bank,  at  808  Broadway,  has  recently  resigned.  Mr.  Charles 
Isom  succeeds  him  in  that  office.  Mr.  Broach,  whose  term 
of  office  has  been  brief, was  intimately  identified  with  the  old 
management  who  have  now  been  completely  superseded  by 
the  new  interests  in  control  of  the  bank.  Mr.  Carl  Rndolph 
Scbultz,  newly  made  President  on  August  26th,  heads  the 
new  manag-ment. 

— The  program  for  the  coming  convention  of  the  Amer- 
ican Bankers'  Association  was  made  public  yesterday,  and 
we  give  It  below.  As  is  well  known,  the  convention  is  to  be 
held  in  San  Francisco  October  20  to  23.  The  trust  company 
section  will  hold  its  session  at  10  a.  m.  on  the  20th  (Tuesday), 
and  in  the  afternoon  of  the  same  day  the  savings  bank  sec- 
tion will  have  its  deliberations.  The  proceedings  of  the  reg- 
ular convention  will  begin  on  the  following  day  (Wednesday) , 
the  2lBt,  and  will  be  given  in  the  order  named  herewith. 

FiKST  Day— (Wbdnksdav). 

Convention  called  to  order  at  10  o'clock  a.  m.,  by  the  [President,  Mr. 
Caldwell  Hardy,  of  Norfolk,  Va. 

Prayer  by  the  Right  Rev.  William  .  Ford  Nichols,  Bishop  Episcopal 
Diocese  of  California. 

Roll  call. 

Address  of  Welcome  to  tbe|Oity  of  San  JFranclsoo  by.the]  Hoc.  Eu- 
gene E.  Sohmltz,  Mayor, 

Address  of  Welcome  to  the  Statejof  Galifornia  by  the  Hon.  George C 
Pardee,  Governor. 

Address  of  Welcome  to  the  American  Bankers' Association  by  the 
Hon.  James  D  Phelan,  on  behalf  of  San  Francisco  Bankers. 

Reply  to  Addresses  of  Welcome,  and  Annual  Address  by  the  Presi- 
dent of  the  Association,  Mr.  Caldwell  Hardy. 

Annual  Report  of  the  Secretary,  Mr.  James  R.  Branch. 

Annual  Report  of  the  TreaBarer,.Mr.  George  F.  Orde. 

Report  of  the  Auditing  Committee. 

Report  of  theExeoutlveCouncilby  the  Chairman,  Mr.  E.  F.  Swinney. 

Report  of  the  Protective  Committee. 

Report  of  the  Currency  Committee,  by  the^Chalrman,  Hon.  Charles 
8.  Fairchild. 

Report  of  the  Committee  on  Uniform  Laws,  by  the  Chairman,  Mr. 
Frank  W.  Tracy. 

Report  of  Committee  on  Bureau  of  Education,  by  the  Chairman,  Mr. 
Robert  W.  Lowry. 

Report  of  Committee  oniFldellty  Insurance,  .by  the  Chairman.^jMr- 
John  L.  Hamilton. 

Practical  Banking  (questions. 

yir/dre««  on  "Money  Orders  of  Bankers'  Association,"  by  Mr.  L.  P. 
IllUyer.  Cashier  of  the  American  National  Bank,  Macon,  Qa. 

Meeting  of  Delegates  from  the  States  and  Territories  to  appoint  the 
Nominating  Committee. 

Sgcomo  Day— (Thobsdat). 

Convention  called  to  order  at  10  o'clock  a.  m.  by  the  President. 

Prayer  by  the  Rev.  George  O.  Adams,  Pastor  First  Congregational 
Church. 

Announcements. 

Practical  Banking  (Questions. 

Address  on  "  The  Currency  "  by  Hon.  William  B.  Ridgely.jOomptrol- 
lerof  the  Currency,  and  by  Mr.  Homer  8.  King,  President  Wells- 
Fargo  &  Co.  Bank,  San  Francisco,  Cal. 

AdHreas  on  "Money  Supply  of  the  United  States"  by  Mr.  J.  E. 
McAshan,  Cashier  BontU  TexaH  National  Bank,  Houston,  Texas. 

Call  of  States. 

TiJIBD  DAT— (FBIDAT). 

Conventionlcalled  to  order  at  10  A.  M.  by  the  President. 
Prayer  by  the  Riv.  BradfordLeavltt,Past9r  First  Unitarian  Church, 
Unfinished  Business. 
Practical  Baoking  Questions. 

Address  on  "Eoucatlon  of  Bank  Clerks,"  by  Mr.  J.  B.  Finley,  Presi- 
dent of  the  Fifth  National  Bank,  Pittsburgh,  Pa. 
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Aildreas  on  "Efleote  of  the  Inflow  of  Gold,"  by  Hon.  Ellis  H.  Roberto, 
"reasnrer  of  tbe  United  States. 

Contlnnatlon  of  Dlaoaaslon  of  Pritotloal  Banklni;  QnestlonB. 
Report  of  Committee  on  Nominations.    Elections. 
Installation  of  Officers  Elected. 

The  local  committee  has  arranged  what  might  be  called  a 
leries  of  entertainments,  these  consisting  of  a  reception  at 
he  Outnry  Clnb,  one  at  the  Palace  Hotel  and  one  also  at 
he  Mark  Hopkins  Institnte  of  Art;  a  twenty-five  mile  trip 
ironnd  the  Bay  of  San  Francisco,  a  theatrical  performance 
ind  a  special  athletic  entertainment.  For  Saturday,  the 
!4th,  the  choice  of  font  trips  to  points  of  interest  within  125 
niles  of  San  Francisco  has  also  been  arranged. 

—Mr.  David  B.  Simpson,  on  behalf  of  several  of  the  stocb- 
lolders  of  the  Guardian  Trust  Company  of  this  city,  this 
veek  began  suit  in  the  CTnited  States  Circnit  Court  against 
Jr.  Bird  S.  Coler  and  a  number  of  the  directors  of  the  com- 
lany  to  recover  certain  sums  claimed  to  have  been  lost 
hrough  the  aliased  mismanagement  of  its  affairs.  The  alle- 
gations are  practically  the  ^same  as  those  made  against  Mr. 
Joler  in  July— in  fact  the  bill  is  said  to  be  an  amended  com 
(laint  in  the  previous  action.  Mr.  Cjler  declares  that  the 
ait  has  been  instituted  for  the  purpose  of  injuring  him  polit- 
oally. 

—A  schedule  filed  on  Wednesday  Sept.  16,  by  the  assignee 
if  Messrs.  Talbot  J.  Taylor  &  Co.  of  this  city,  places  liabili- 
les  at  $8,718,476,  of  which  $6,438,876  are  secured  and  |3,274,- 
W  unsecurei;  nominal  assets  (taking  the  securities  at  par) 
^re  given  as  $31,016,762.  The  actual  agaets  are  |7,410,065,  of 
rhich  $6,779,172  is  pledged  with  secured  creditors  for  money 
oaned  and  interest  thereon,  amounting  to  $6,438,886,  thus 
eaving  $971,179  to  pay  the  unsecured  liabilities.  Mr.  Talbot 
r.  Taylor  was  on  Thursday  reinstated  to  membership  in  the 
^ew  York  Stock  Exchange.  Just  when  the  firm  will  resume 
las  not  yet  been  definitely  decided, 

—The  Stuyvesant  Heights  Bank  of  Brooklyn  opened  its 
'loneer  Branch  at  41  and  43  Flatbush  Avenue  on  the  9th 
nst.   Cashier  Gilbert  S.  Mott  is  in  charge  of  the  new  branch. 

—At  a  recent  meeting  of  the  directors  of  the  Nassau  Trust* 
[Jompany  of  Brooklyn,  Mr.  Chester  Woodworth  was  made 
m  Assistant  Secretary. 

— The  new  building  of  the  First  National  Bank  of  Pater- 
lon,  N.  J.,  now  being  erected  in  place  of  the  old  one  de 
itroyed  in  the  Paterson  fire,  is  expected  to  be  ready  for  occu- 
pancy on  November  1,  as  previously  noted  in  these  columns, 
rhe  institution  has  recently  increased  its  capital  from  $400,- 
)00  to  $500,000,  and  its  surplus  and  profits  from  $450,000  to 
^650,000.  Edward  T.  Bell  is  President;  John  Reynolds,  Vice- 
President;  Robert  J.  Nelden,  Cashier,  and  Whitfield  W. 
3mitb,  Assistant  Cashier. 

—The  Paterson  National  Bank  and  the  Paterson  Safe  Da- 
posit  &  Trust  Company  of  Paterson,  N.  J.,  recently  re- 
sumed business  on  the  ground  floor  of  the  new  United  Bank 
Building.  It  will  be  remembered  both  concerns  were  com. 
pletely  gutted  by  the  Paterson  conflagration  in  February 
1902.  The  new  home,  facing  the  City  Hall,  erected  and 
jwned  jointly,  is  of  fire-proof  construction,  modern  in  ap- 
pearance, and  contains  office  accommodations  above  the 
Irst  floor.  Their  respective  banking  rooms,  located  on  op- 
posite sides  of  the  rotunda,  are  attractively  fiDished  in  ma 
bogany,  bronze  and  marble. 

Mr,  John  W.  Griggs  is  President  of  both  institutions, 
which,  though  closely  affiliated,  are  operated  as  distinct  cor- 
porations. After  the  great  Paterson  fire  had  wiped  out  the 
old  structure  of  the  Paterson  National  Bank  on  Sunday  night, 
Feb,  3  1902,  leaving  nothing  but  the  front  walls  standing, 
its  resourceful  officers  immediately  established  temporary 
offices  near-by,  opening  on  Monday  (the  next  day)  as  usual 
for  business.  It  is  stated  the  safes  were  hot  when  removed 
from  the  debris,  the  melted  gold  and  coin  having  to  be 
picked  off  tbe  insides.  The  Paterson  National  Bank  was 
started  in  1889  and  now  has  $300,000  capital  and  $239,000 
surplus  and  profits.  Besides  John  W.  Griggs,  President, 
the  other  officers  of  the  bank  are  John  S.  Cooke,  Vice- 
President;  Elmer  Z.  Hals  ted,  Cashier,  and  D.H.Murray, 
Assistant  Cashier. 

The  Paterson  Safe  Deposit  &  Trust  commenced  business 
Jan.  1,  1891.  Its  capital  is  $200,000,  surplus  and  profits 
$273,404  and  deposits  $3,500,000.  In  addition  to  John  W. 
Griggs,  President,  the  management  includes  A.  Ryle,  Vice- 


President;   William  Berdan,   Secretary  and  Treasurer,  and 
S.  S.  Lambert,  Assistant  Secretary. 

—The  Hamilton  Trust  Company  of  Paterson,  N.  J.,  is  still 
another  institution  whose  management,  with  characteristic 
enterprise,  rapidly  replaced  the  old  banking  home  with  anew 
building.  The  company  in  its  new  home  has  one  of  the 
most  imposing  buildings  in  Paterson,  comparing  favorably 
with  some  of  the  best  in  other  cities.  The  new  building  is 
classic  in  appearance,  about  three  stories  in  height,  and  is 
situated  on  the  corner  of  Market  and  Washington  streets, 
near  the  City  Hall  a-^d  the  main  business  thoroughfare.  The 
exterior  is  of  solid  Indiana  limestone  with  two  marble 
columns  at  the  main  entrance,while  the  interior  of  the  bank- 
ing room  is  elegantly  finished  in  marble  and  bronze,  the  ceil- 
ing extending  up  to  the  dome  on  the  roof.  The  officers  are 
W.  Barbour,  President;  W.  D.  Blauvelt  and  Frank  Gledhill, 
Vice  Presidents,  and  Henry  H,  Parmelee,  Secretary  and 
Treasurer. 

—Several  promotions  have  occurred  in  the  staff  of  the 
Commercial  Trust  Company  of  New  Jersey,  located  at  Jersey 
City.  These  changes  were  made  at  a  directors'  meeting  on 
the  17th  inst,  Mr.  Oscar  L.  Gubelman,  formerly  Secretary 
and  Treasurer,  has  been  appointed  a  Vice-President,  and  will 
^n  addition  continue  as  Secretary.  Mr.  William  J.  Field, 
previously  Cashier,  has  become  Treasurer,  while  Mr.  I.  S. 
Perkios  and  Mr.  J.  Richard  Tennant  have  been  elected  to  the 
respective  offices  of  Assistant  Treasurer  and  Assistant  Secre- 
tary. With  the  advancement  of  Mr.  Gubelman  as  Vice-Presi- 
dent, the  company  now  has  three  such  officials  instead  of 
two,  as  heretofore — Mr.  Georee  W.  Young  and  Mr.  Roberts. 
Ross  remaining  as  Vice-Presidents.  Mr.  John  W.  Harden- 
bergh  is  at  the  head  of  this  well-known  institution. 

—President  Joseph  M.  Riker,  of  the  Merchants'  National 
Bank  of  Newark,  is  quoted  in  the  "Newark  News"  as  saying 
that  the  loss  to  the  bank  suffered  through  irregularities  in  the 
accounts  of  Edmund  J.  Smith  will  be  less  than  $20,000.  The 
entire  shortage,  which  became  known  during  the  summer, 
amounted  to  about  $35,000,  but  $15,000  in  indemnity  bonds 
held  by  the  bank  brings  the  sum  down  to  the  neighborhood 
of  $20,000.  After  charging  off  the  total  loss,  the  bank,  in  its 
statement  of  the  9th  inst.,  is  able  to  show  surplus  and  profits 
of  $199,059,  exclusive  of  the  $15,000  of  indemnity  bonds. 

—Mr.  David  Carlisle,  President  of  the  Passaic  National 
Bank  of  Passaic,  N.  J.,  died  on  the  10th  inst. 

—The  Worcester  Safe  Deposit  &  Trust  Company  of 
Worcester,  Mass.,  has  taken  over  the  First  National  Bank  of 
Worcester,  making  the  third  institution  to  be  absorbed  by 
it  during  the  present  year.  The  transaction  was  consum- 
mated on  the  .15th  inst.,  the  directors  of  the  bank  assenting 
to  the  proposition  on  the  14th  and  the  stockholders  ratifying 
the  same  on  the  following  day, when  all  details  were  concluded  t 
In  addition  to  the  price  which  the  stock  brings  in  liquidation, 
$10  per  share  bonus  is  to  be  paid  by  the  trust  company,  the 
offer  including  also  the  privilege  of  subscribing  for  one 
share  of  the  latter's  stock  at  $325  for  every  three  shares  of 
First  National  stock.  The  bank  had  a  capital  of  $300,000 
and  deposits  of  over  $2,000,000,  Its  surplus  was  reduced  in 
May  from  $200,000  to  $100,000,  at  which  time  also  the  semi- 
annnal  dividend  was  reduced  from  5  to  3  per  cent.  The  re- 
duction in  surplus  was  made,  it  was  understood,  for  the  pur. 
pose  of  charging  off  some  poor  paper  which  the  bank  had 
been  carrying  for  some  time.  A  branch  of  the  Safe  Deposit 
Company  has  been  opened  at  Lincoln  Square.  Mr.  William 
Woodward  has  been  placed  in  charge. 

—By  vote  of  the  stockholders  on  the  15th  inst.  the  author- 
ized capital  of  the  Investment  Trust  Company  of  Philadel- 
phia will  be  reduced  from  $1,000,000  to  $600,000:and  the  paid- 
in  amount  from  $125,000  to  $75,000.  Ownership  of  the  com- 
pany is  held  by  the  Investment  Company  of  Philadelphia. 

— A  call  for  the  first  and  second  payments  on  the  stock  of 
the  International  Savings  &  Trust  Company  of  Pittsburgh 
was  made  on  the  11th  inst,  The  stock  comes  out  at  $30  per 
|35  share.  The  officers,  elected  at  a  meeting  on  the  same 
date  are  :  Mr.  J.  H.  White,  President,  and  Mr.  T.  A.  Dye, 
Secretary  and  Treasurer.  The  company  has  a  capital  of 
$250,000  and  surplus  of  $50,000. 

—The  stockholders  of  the  Iron  &  Glass  Dollar  Savings  Bank 
of  Pittsburgh  on  the  16th  inst.  formally  approved  the  in- 
crease in  capital  from  $100,000  to  $300,000  made  in  July.    As 
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has  be«D  stated  In  a  prevtoas  Item,  the  bank's  otiarter  confers 
jMwer  to  m'ike  ihe  iocreasa,  bac  to  rem  ^re  all  donbt  as  to  the 
legality  of  the  proceeding,  a  special  meeting  was  called  to  ob- 
tain the  shareholders'  ratigoation. 

— The  ban  hers  of  Cleveland  and  Northern  Ohio  will  go  in 
large  nncnbers  ar.d  In  great  style  to  ttie  meeting  of  th^ 
American  Bankers'  Association  to  be  held  in  San  Francisco 
in  October.  Toe  p*rty  will  consist  of  150  or  more,  and  will 
go  in  a  luxurioasly  apoointed  train  of  Pullm^ins,  nine  or  ten 
cars,  starting  from  Cleveland  on  Wednesday,  October  14,  and 
stopping  on  the  westward  jouroey  at  Denver,  Colorado 
Springs,  Qlenwaod  Springs  and  Salt  Lake  City,  reaching 
'Frisco  on  tde  19th.  T  le  majority  of  the  party  will  return  on 
the  same  ap-nsial  train  tna  San  Josa,  Santi  B  trbira,  L  )8  Angeles 
and  the  S-tnta  Fa  route,  thoagh  s^me  will  come  by  the 
northern  route,  visiting  Seattle,  Tacom'i  and  Portland.  They 
will  reach  Cleveland  again  from  the  8d  to  the  5th  of  Novem- 
ber. 

— Tbe  Colonial  National  B%nk  of  Cleveland  has  for  some 
time  owned  tbe  tiae  building  on  Euclid  Avenue  now  occn 
pied  by  the  Savings  <fe  Trns':  Company,  and  will  remove  to 
that  IcMjality  early  in  October,  or  as  soon  as  practicable  after 
the  pri-mises  have  been  vacated  by  the  present  occupants. 
Tne  location  is  more  central  and  the  quarters  more  spiicious 
and  convenient  than  the  present  banking  rooms  of  the  Colo, 
nlal  National. 

— Ab«ut  0.;tober  1  the  new  Citizens'  Savings  &  Trust  Com- 
pany of  Cleveland  (a  recent  merger  of  the  Citizens'  Savings 
<fe  Loan  Association,  the  Savings  &  Trust  Cjmpany  and  the 
American  Tru-t  Companv)  will  occupy  its  magnififcent  new 
backing  rooms  in  the  Citiz^'us'  Building  on  Euclid  Avenue, 
The  qaarters  will  be  among  thp  finest  pos-essed  by  any  finan- 
cial institution  west  of  Nt-w  York  City.  The  separate  oom- 
panies  formiog  this  important  consolidation  date  back  re 
spectively  In  their  organization  to  1868,  1888  and  1898,  and 
each  bsB  been  tingularly  successful.  Tne  statement  of  May 
31  of  tbe  Citizens'  Savings  &  Trust  Cjmpatjy  shows  a  capital 
stock  of  14,000  000,  surplus  $2,000,000.  profits  and  reserve 
fund  for  contingent  loss^-s  |5liO,000  and  deposits  of  twenty- 
seven  and  a  quarter  millions. 

—The  first  annual  convention  of  the  American  Institute  of 
Bank  Clerks  took  p  ace  In  Cleveland  last  Friday  and  Satur- 
day, the  18th  and  l9th  inst.  Col  J.  J.  Sullivan,  President  of 
the  Central  National  Bank  of  Cleveland,  delivered  tbe  open- 
ing address.  Among  the  subjects  discussed  were:  "Re- 
solved, That  the  Collection  of  Country  Cbecks  at  Par  is  Con- 
trary to  General  Business  Principles;"  "Chapter  Lectures," 
♦'Chapter  Work"  and  "Chapter  Libraries."  Toe  election  of 
officers  resulted  in  Mr.  F.  I.  K-^nt,  of  tbe  First  Natlon>il 
Bank  of  Chicago,  becoming  President,  and  S.  Ludlow  Jr., 
Fourth  National  Bank,  of  New  York,  R.  M.  Richter,  of  the 
International  Bank,  St.  Lonis,  and  J.  W.  A^Dormott,  of  San 
Francisco,  Vice-Presidents;  Clay  Herrick,  of  the  City  Trust, 
Company,  Cleveland,  was  chosen  Secretary,  and  Mr.  C.  W 
Dupnis,  witb  the  Western  German  Bank,  of  Cincinnati 
Treasurer.  There  seems  to  have  been  little  or  no  basis  for 
the  newspaper  reports  that  tbe  delegates  contemplated  ent- 
ting  loose  from  tbe  American  Bankers'  Association. 

— Oq  October  1  Mr.  Albert  S.  Rice  will  enter  the  Equitable 
National  Bank  of  Cincinnati,  Otilo,  as  a  Vice-President  and 
director.  Mr,  Rice  comes  from  tbe  Farmers'  National  Bank 
of  Cynthiana,  Kv.,  of  wbtch  he  was  Cashier. 

— Mr.  Charles  H  Drppe  will  on  the  first  of  October  as- 
sume tbe  matiagement  of  tbe  bonding  department  of  the 
Union  Savings  &  Trust  Company  of  Cincinnati. 

— Mr.  W.  F.  Hockett  has  8ucce«-ded  Mr.  C.  L.  Hardman  as 
Cashier  of  the  Fourth  National  Bank  of  Daytoo,  Obio. 

— Recognition  of  the  services  of  two  of  the  employes  of  the 
Citizens'  Savings  Bank  of  Detroit  has  been  expressed  by  the 
promo  im  of  Mr.  George  S.  Baker  t)  the  offije  of  Auditor 
and  Mr.  Frederick  J,  Kirts  to  the  position  of  Assistant 
Cashier. 

—The  Central  National  Bank  of  Battle  Creek,  Mich.,  ap- 
proved by  the  Comptroller  of  the  Currency  last  Miy,  is  ex- 
pected to  be  opened  about  the  first  of  next  montb,  Tne 
bank  has  a  capital  of  |2ijO,000  and  surplus  of  |5i),000.  Toe 
officers,  electrd  at  a  recent  m-etlog,  are  Mr.  E.  C.  flinman, 
President;  Frank  Woolfe  aLd  Carroll  L.  Post,  Vice-Presi- 
dents, and  Frank  G.  Evans,  Cashier. 


—The  Calnm-t  National  Bank  of  Chicago  ha-«  inureas-»d  Its 
capital  stock  from  f^O.OOO  to  §100,000.  A  dividend  of  60  per 
cent  was  declared  on  the  old  stock,  the  money  to  be  payable 
on  the  new  stock  issue,  which  was  sold  to  stockholders  at 
par.  This  provided  $25,000  of  the  $50,000  to  be  paid  for  the 
newstocb.and  made  the  price  of  the  new  stock  to  stock- 
holders only  $50  a  share,  The  new  stock  has  all  been  paid 
in. 

—The  directors  of  the  Equitable  Trust  Company  of  Chi- 
cago have  declared  a  second  semi-annuil  dividend  of  4  per 
cent  payable  S  pt.  15.  Previously  the  semi-annual  distribu- 
tions had  been  3  per  cent. 

— H.  L.  Stnnrt,  for  a  long  time  with  Redmond,  K-^rr  & 
Company,  will  about  October  1  open  a  branch  office  in 
Chicago  for  the  prominent  New  York  bond  house  of  N. 
W.  Halsey  &  Company. 

— A  statement  of  the  failed  Commercial  Banking  Company 
of  Dalntb,  Minn  ,  filed  by  President  Charles  F.  L-land,  shows 
assets  of  |228,484,  against  liabilities  of  $283,408.  Of  the  latter, 
$249,153  represent  deposits.  The  assets  include,  It  Is  stated, 
an  alleged  overdraft  of  $48,046  by  one  of  tbe  clerks,  without 
which  tbev  would  stand  at  $180,438,  making  a  deficit  of 
(101,965.  The  institution,  a  private  one,  suspended  last 
month. 

—October  1  prox,  the  bond  and  stock  house  of  Q.  H  Walker 
&  Company,  St. Lonis, will  remove  from  their  present  qaarters 
No.  810  North  4  h  Street,  almost  directly  opposite,  to  No.  307, 
where  they  have  leased  the  four-story  building  and  fitted  up 
for  their  own  cffices  the  entire  ground  fl  )or.  In  all  the  ap- 
pointments these  offices  are  most  convenient  and  elegant, 
and  th-)  firm,  wi'h  increased  facilities  and  expended  private- 
wire  service,  will  be  prepared  for  an  enlarged  business  in 
every  department.  They  are  members  of  the  New  York 
Stock  Exchange. 

— The  chief  interest  at  the  annual  convention  of  the  Ken- 
tuckv  Bankers'  Association,  held  on  the  16ih  and  17th  inst. 
at  HopkiDSville,  centered,  perhaps,  in  the  address  of  Mr. 
Logan  C.  Murray,  President  of  tbe  American  National  Bank 
of  Louisville.  His  topic  was  "Tbe  Aldrich  Bill,"  but  his  re- 
marks also  dealt  with  the  several  Fowler  bills.  With  regard 
to  the  first  named,  he  said  such  a  law  would  re!<ult  in 
miking  the  United  States  Treasury  a  bank  with  power  to 
1-nd  the  surplus  secured  in  taxes  from  the  people  at  the  rate 
of  2  per  cent.  Qiite  a  discussion  resulted  from  the  reading 
of  the  address  of  Mr.  John  W.  Barr  Jr.,  Vice  President  of 
tbe  Fidelity  Trust  Company  of  Louisville,  on  "The  Doty  of 
Banks  in  Protesting  Commercial  Paper."  This  led  to  the 
app'iintment  of  a  committee  which  will  endeavor  to  have 
the  next  Legislature  piss  a  uniform  law  on  the  subject. 
Other  papers  presented  were  "Speculation  and  the  M  tney 
M^rk-t,"  by  Mr  John  G  Winn,  Pre-identof  the  M  >ntgoni- 
•-ry  National  Bank  of  Mt.  Sterling,  Ky.,  and  "Baoking  and 
B -nevolence,"  by  Mr.  Ira  L.  Smith,  of  H  tpkinsville.  Mr. 
I-tbam  Bridges  has  again  been  re-elected  Secretary  of  the 
A.8>-oclatlon.  Hi  is  Manager  of  the  Lonit-viile  Clearing 
House  Association.  Mr.  E.  W.  Hays,  Cashier  of  the 
National  Bank  of  K-'utucky  at  Louisville,  has  again  been 
ch  sen  to  serve  as  the  Treasurer  of  the  As-^ociation,  the 
President  of  which  is  Mr.  Edward  B.  Long,  President  of  the 
City  BaLk  of  Hopkinsville. 

— At  the  annual  meeting  of  the  Atlanta  Clearing  H  luse 
Association,  on  the  8th  inst.,  Mr.  Thomas  J.  Peeples.  Cashier 
of  the  MiddoxRaoker  Banking  Company,  was  elected  Presi- 
dent. Tbe  new  Vice-President  of  the  Clearing  House  Is  Mr' 
W.  F.  Manry,  Cishier  of  the  Neal  Loan  &  Banking  Com- 
pany. Mr.  Thomas  C.  Erwln  was  re-elected  Treasurer  and 
Mr.  Darwin  G.  Jones  continues  as  Secretary  and  Qineval 
Manager.  Mr.  Erwin  is  Assistant  Cashier  of  the  Third  Na' 
tlonal  Bank  and  Mr.  Jones  Is  a  private  banker. 

—Tbe  National  Bank  of  the  State  of  Fbrida  at  Jackson- 
vllle,  Fla.  (taken  over  by  the  Atlantic  National  Bank  of 
Jacksonville),  went  into  voluntary  liquidation  under  date  of 
the  8tb  inst. 

— Tbe  Memphis  Trust  Company,  of  Memphis,  Tenn.,  by  its 
latest  statement  shows  significant  Indications  of  gro^vth  and 
prosperity.  1 1,  has  deposits  of  one  and  one-half  million  dol- 
lars, with  surplus  and  undivided  profits  of  |l25,ii0).  In- 
corp  rated  in  1891  with  $200,00')  capital,  this  was  increased 
in  1901  to  $300,000,  In  1902  to  $600,000  and  in  19 j8  to  «700,- 
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000,  80  that  its  present  capital  and  sarplns  amonnt  to  $826,- 
000.  The  company  has  recently  purchased  a  lot  in  the  centre 
of  the  basiness  district  of  Memphis,  and  is  having  plans  pre- 
pared for  a  twelve-story  office  bnilding  of  the  highest  class. 
The  trust  company  will 'occupy  the  entire  ground  fljor  for 
Its  offices,  and  will  devote  the  basement  to  modern  safety 
vaults  and  deposit  boxes  for  public  use.  John  T.  Fargason, 
its  Preslt^eot,  is  also  President  of  the  National  Bank  of  Com- 
merce and  the  J.  T.  Fargason  Co.,  Memphis;  John  H  Wat- 
kins  is  the  Vice  President  and  O-^neral  Manager;  W.  R. 
Stewart  is  Cashier.  The  [board  of  directors  contains  some 
of  the  leading  business  men  and  capitalists  of  Memphis. 

— An  assessmett  of  100  per  cent  has  been  levied  by  the 
Comptroller  of  the  Currency  agalast  the  stockholders  of  the 
Citizens'  National  Bank  of  Beaumont,  Texas.  An  examina 
tlon  Into  the  affairs  of  the  Qroeabeck  National  B-ink  of  Qroes- 
beck,  whose  President  was  President  of  the  Citizens',  has 
been  ordered.  B)th  insiitntlons  closed  August  19.  Mr. 
Christopher  L,  Williams  has  been  appointed  permanent  re- 
ceiver of  the  Beaumont  institution. 

— Aa  contemplated,  the  business  of  the  Colorado  Springs 
Trust  Company  of  Colorado  Springs  was  merged  on 
the  Ist  inst.  with  that  of  the  Colorado  Title  &  Trust  Com- 
pany. Until  the  80th  inst.  the  two  will  remain  in  their 
respective  offices,  but  thereafter  the  combined  institution 
will  occupy  the  commodious  quarters  of  the  Colorado  Title 
&  Trust  (chls  name  being  retained)  in  the  Mining  Exchange 
Building.  The  enlarged  company's  capital  U  $800,001),  with 
surplus  and  profits  of  $50,379.  Deposits  on  Saptemcer  9  were 
$1,268,318.  The  officers  are:  President,  J.  Arthur  Connel); 
Vice-Presidents,  H.  (i.  Lunt,  E  P.  Shove,  L.  E.  Curtis  and 
J.  F.  Sanger;  Secretary  and  Treasurer,  Frederick  W.  Stehr. 
The  Colorado  Springs  Trust  „Compauy  began  bu&iaess  in 
October  1901  with  a  capital  of  $350,000,  as  successor  to  the 
Colorado  Springs  Bank. 

— Bankers  of  Los  Angeles  have  formed  a  committee  and 
raised  a  fund  of  $5,000  to  entertain  the  delegates  to  the 
twenty-ninth  annual  convention  of  the  American  Bankers' 
Association  who  can  be  persna'^ed  to  go  to  their  city  after 
the  meeting  in  San  Francisco  in  October.  Extensive  prepara- 
tions are  being  made  to  entertain  the  visiting  bankers  and 
members  of  their  party  in  and  around  the  Southern  Califor- 
nia metropolis. 

—Mr.  W.  J.  Waghburn  has  resigned  as  First  Vice  Presi- 
dent of  the  American  National  Bank  of  Los  Angeles.  Mr 
Washburn  is  President  of  the  Equitable  Savings  Bank  of 
Los  Angeles,  to  which  he  will  hereafter  be  able  to  devote 
more  attention.  Previous  to  the  consolidation  of  the  Ameri- 
can National  and  Bank  of  Commerce,  Mr.  Washburn  was  at 
the  head  of  the  laet-named  bank. 

—  October  6  bas  been  designated  as  the  day  when  the  stock- 
holders of  the  Farmers'  &  Merchants'  National  Bank  of  Los 
Angeles  will  act  on  the  proposition  to  increase  the  capital 
from  $1,000,000  to  $1,500,000,  particulars  regarding  which 
were  given  in  our  issue  of  August  32. 

—The  California  Bank  of  Oakland,  Cal.,  has  increaspd  its 
capital  from  $100,000  to  $200,000.  The  purpose  of  the  in- 
crease is  to  establish  a  branch  at  Twenty  third  Av^  nue.  Ttie 
par  value  of  the  shares  being  $100  each,  the  issuance  of  l,Ono 
shares  was  called  for.  The  options  "on  rights"  to  sub- 
scribe at$BOO  per  share  on  167  shares  were  sold  at  auction  on 
the  10th  inst.  and  realized  high  prices. 

—Mr.  John  U.  Calkins  has  resigned  as  Caahier  of  th« 
American  National  Bank  of  San  Francisco.  The  name  of 
his  successor  has  not  yet  been  announced. 

—The  first  dividend  of  25  per  cent  to  depositors  of  the 
Elgin  Loan  Company  of  St.  Thomas,  Ontario,  was  paid  on 
August  81.  The  company  suspended  in  June,  the  failure  be- 
ing attribotei  in  part,  it  was  then  stated,  to  the  diffloultiess 
of  Messrs.  A.  E  Ames  &  Co. 

— The  semi-annual  statement  of  the  Hong  Kong  «fe  Shanghai 
Banking  Corporatioa  shows  for  the  half-year  ending  June 
80,  including  $1,435,472  balance  brought  forward  from  last 
account,  net  profits  of  $3,590,683.  There  was  added  $500,000 
to  the  silver  reserve  fund,  making  that  fund  $6,000,000. 
After  payment  of  a  dividend  of  £1  10s.  sterling  per  share  and 
other  deductions,  there  was  a  balance  of  $1,435,683  carrl^d  to 
new  account.  The  gross  assets  of  the  corporation  are  stated 
as  $252,746,445. 


ifo;i. 
I  Department  Circular  No.  108. 


RtFUTfDlIiCr      OPERATIONS    RESUMED— 
FIVES  OF im.',.  TO  BE  PAID  OFF, 

The  following  is  the  text  of  Secretary  Shaw's  circular 
offering  to  receive  $20,000,000  more  bonds  for  refunding: 

To  HOLDKR8  OI-  URITKH  STATKS  4    PEE    CBNT   CONSOLS  OP  1907,  ACTS 
OF  JOLV  14  1  870,  AND  JANUARV  20  1871,  AND  3   PEK  CENT    BORDS 

OP  1908,  Act  OP  Junk  13  1898. 

rBKASUUY  DEPAIl'l'MENT, 

OFFICE  OP  THE  SECBKTABY, 

WASHINGTON,  StPT.  23  1903. 

Pnbllo  notice  iB  hereby  given  to  the  owners  of  United  States  regis- 
tered and  ooapon  bonds  of  the  4  per  oentnin  consols  of  1907,  Acts  of 
July  111870,  asd  Jannary  20  1871,  and  the  3  per  centum  loan  of 
1 908,  Act  of  June  1 3  1 898,  that  the  Secretary  of  the  Treasury  will  re- 
ceive, on  and  after  this  date,  any  of  the  bonita  of  the  two  loans  men- 
tioned, to  an  amount  not  exceeding  !}S20,000,000,  for  refandinK  under 
the  provisions  of  aection  11,  of  an  Act  entitled  "An  Act  to  detine  and 
tix  the  standard  of  valne,  to  maintain  the  parity  of  all  forms  of  money 
iPBued  or  coined  by  i  he  United  States,  to  refund  the  public  debt,  and 
for  other  purposes,"  approved  March  14  1900,  which  is  as  follows: 

[Here  the  Secretary  quotes  Sec.  11  of  the  Act  referred  to  | 

The  bonds  of  the  two  loans  mentioned  may  he  surrendered  on  and 
after  this  date  and  will  be  received  at  a  valuation  equal  to  their  prei* 
ent  worth  to  yield  an  income  ol  2^  per  oentum  per  annum,  and  like 
amounts  of  United  States  registered  or  coupon  bonds  bearing  Interest 
at  the  rate  of  2  per  centum  per  "annum  ^wUl  be  issued  In  exchange 
therefor  at  a  premium  of  2  per  eenlum. 

To  ( ffect  the  exchange,  the  outstandint;  bonds  sbonld  be  surrendered 
to  the  Secretary  of  the  Treasary  in  accordance  with  the  terms  of  this 
circular;  they  will  be  accepted  for  tbatfpnrpose  in  the  order  of  the 
surrender  of  them  to  him,  and  new  bonds  bearing  interest  at  the  rate 
of  2  pf  r  centum  per  annum  will  be  issued  in  the  same  order  in  lien 
thereof .  A  letter  of  transmittal  shonld  aooompany  each  package  of 
bonds  for  exchange,  setting  forth  the  purpose  for  which  they  are  for- 
warded, and  giving  the  address  to  which  the  new  bonds  and  checks  for 
the  Interest  thereon  shall  be  sent. 

Bonds  held  by  th>4  Treasurer  of  the  United  States  In  trust  for  a 
national  bank  may  be  surrendered  by  letter  addressed  to  the  Secre- 
tary of  the  Treasury,  accompanied  with  the  Treasurer's  receipt  repre- 
senting t  he  bonds,  together  with  a  resolution  of  the  board  of  directors 
of  the  bank  authorizing  the  Treasurer  to  assign  the  bonds. 

The  priority  of  Issue  of  the  new  bonds  will  be  determined  by  the 
date  of  the  receipt  by  the  Secretary  of  the  Treasury  of  the  outstanding 
hondsor  the  papers  representing  the  same,  provided  that  the  bonds 
or  papers  are  in  proper  condition  for  such  earrender,  as  set  forth  here 
after  In  this  circular.  If  any  correction  Is  required,  the  priority  of 
the  bonds  to  be  issued  will  take  date  from  the  receipt  and  acceptance 
of  corrected  bonds  or  papers  at  this  cffloe. 

Any  registered  bonds  forwarded  shonld  be  assigned  to  the  Secretary 
of  the  Treasury  for  exchange  Into  2  [per  oentum  bonds.  The  assign- 
ment should  be  dated  and  witnessed  by  one  of  the  officers  named  in 
the  note  which  is  printed  on  the  back  of  eaoh  bond.  Where  a  new 
bond  is  desired  in  the  name  of  any  one  but  'the  payee  of  the  old  bond, 
the  old  bond  should  be  assigned  to  the  "Secretary  of  the  Treasary  for 

excbange  Into  2  per  centum  bonds  for  account  of [here  insert 

the  name  of  the  person  in  whose  favor  the  bond  is  to  be  issued]." 

Registered  bonds  Insciibed  In  the  name  of  an  institution,  forwarded 
for  exchange,  must  be  accompanied  by  a  resolution  of  the  board  of 
directors  of  the  institution  authorizing  their  ssBlgnment  to  the  Secre- 
tary of  the  Treasury  for  sueh  exchauKe.  The  reaolation  must  bear  the 
f-eal  of  the  institution,  or.  If  the  institution  have  no  seal,  there  must 
be  furnished  with  the  resolution  an  affidavit  setting  forth  that  fact. 

Upon  acceptance  of  any  bonds  for  exchange  under  the  conditions  of 
this  circular,  the  present  worth  of  the  surrendered  bonds  to  yield  an 
income  of  SI4  per  centum  per  annum  will  be  calculated  as  of  tlie  date  of 
their  acceptance,  and  the  sam  representing  the  difference  between  the 
present  worth  of  said  bonds  and  their  par  value  will  be  paid  to  the 
owner  thereof  In  due  cc  urse  by  a  check  drawn  in  his  favor  by  the 
Treasurer  of  the  United  States.  The  settlement  will  Include  payment 
by  the  Department  of  accrued  Interest  on  the  old  bonds  to  the  date  of 
their  acceptance  for  exchange  and  a  charge  against  the  owner  of  the 
premlnm  of  2  per  cent  and  for  accrued  Interest  on  the  new  bonds  from 
July  1  in03  to  said  date  of  acceptance. 

The  new  bonds  will  be  Issued  in  denominations  as  foilowe:  Coupon, 
$50,  $100,  $500,  $1,000.  Registered,  $50,  $100.  $500.  $1,000,  $5,000 
$10,000,  $80,000,  and  in  order  that  they  may  be  uclformasto  date 
of  maturity  with  the  2  per  cent  consols  of  1930  now  outstanding,  they 
will  be  dated  April  1  1900,  bat  Interest  thereon  will  begin  JiUy  1 
1903. 

All  bonds  forwarded  for  exchange  will  be  regarded  as  the  property 
of  the  person,  firm  or  Instltatton  in  whose  favor  the  new  bonds  are  to 
be  iosued,  and  in  each  case  the  check  in  settlement  of  the  "present 
worth,"  etc.,  above  referred  to,  will  be  drawn  in  favor  of  such  person, 
firm  or  Institution;  but  if  the  agent  f^  rwarding  the  bonds  shall  desire, 
and  so  request,  the  bonds  and  the  check  may  be  forwarded  to  such 
airent's  address  for  delivery  to  the  owner. 

Packages  containing  bonds  for  surrender,  or  papers  representing 
bonds  held  by  the  Treasurer  of  the  United  States  intrust  for  a  national 
bank,  should  be  addressed  to  the  Secretary  of  the  Treasury,  DlvUion 
of  Loans  and  Currency,  Washington,  D.  C,  and  be  plainly  marked 
"Bonds  (or  papers)  for  exchange." 

Blank  forms  r  f  application  for  the  exchanges  herein  aathorized  and 
blank  resolutions  for  nse  by  Instliutlons  have  been  prepared  by  ths 
Department,  and  may  be  obtained  on  application  to  the  Secretary  of 
the  Treasury. 
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In  exercise  of  tha  discretion  jdven  to  the  Secretary  of  the  Treasury 
ander  section  11  of  the  Act,  he  reserves  the  rl«ht  to  suspend  the  ex- 
change of  bonds  above  contemplated  whenever,  In  his  opinion,  the  In- 
terests of  the  Government  may  be  best  served  thereby.  The  Secre- 
tary of  the  Treasury  also  reserves  the  rlsht  to  change  the  terms  of  ex- 
change above  set  forth,  either  by  requiring  an  additional  boons  or 
preiulom  upan  the  2  per  centum  bonds  or  by  requiring  the  holders  of 
bonds  ontstan  ding  to  surrender  the  same  lu  exohanije  for  the  new 
bonds  at  a  rata  to  yield  Income  of  more  than  2>4  per  centum  per 
annum, 

77i<r  bonds  of  the  5  per  ee<  turn  Loan  o/190i  will  not  be  reefired  under 
the  provitioHs  of  thit  circular,  but  inty  may  be  surrendrreU  for  rei/emp 
ticn  at  iny  ti me  and  tcHl  be  redeeinal.uvon  lueh  surrender,  wil^  in- 
leresl  to  the  date  of  their  maiurity,  February  1,  1904. 

LESLIE  M.  SHAW, 
S.cretary. 


19C3. 
Depanmeat  Circular  No.  109. 


The  circalar  offering  to  redeem  at  any  time  the  5s  of  1904, 

with  interest  to  date  of  maturity  (Feb.  1,  1904.)  is  as  follows: 

Redkmptioh  of  Fivb  Per  Cent  Loan  of  1904. 

tkeasury  department, 

owicb  of  tub  skcrktarv, 

WASmNOTON,  SEPT.  23,  1903. 

In  accordance  with  th«  provisions  of  existing  law,  the  Secretary  of 
the  Treasury  hereby  gives  public  uot(oe  that  he  will  redeem  at  any 
time  after  this  date,  upon  presentation,  the  bonds  of  the  5  per  cent 
loan  of  1904,  and  will  pay  interest  thereon  to  the  date  of  their  ma- 
turity. Februrry  1,  1904. 

Bonds  Intended  for  redemption  under  this  circular  shonld  be  for- 
warded to  the  Secretary  of  the  Treasury,  Division  of  Loans  and  Cur- 
rency. 

Rt^gistered  bonds  must  be  duly  assigned  to  the  Secretary  of  the 
Treasury  for  redemption,  the  assignments  being  dated  and  witnessed 
by  one  of  the  oflioers  Indicated  In  the  note  printed  on  the  back  of  each 
bond,  and  where  payment  Is  desired  In  the  name  of  any  person  other 
than  the  payee  of  said  bondf,  they  mnsc  be  assigned  to  'the  Secretary 

of  the  Treasury  for  redemption  for  account  of [Here  Insert  the 

name  of  the  person  or  lastUution  In  whose  favor  redemption  Is  de- 
sired]." 

The  bonds  redeemed  under  this  circular  will  be  charged  to  the  sink- 
ing fund  for  the  flsoal  year  1904.  LESLIE  M.  SHAW, 

Secretury. 


DEBT  STATEMENT  AUGUST  31  1903. 

The  following  statements  of  the  public  debt  and  Treasury 
oaah  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Aug.  31  1903.  For  statement  of  July  81,  1903, 
aee  Chboniclb  Atig,  8,  1903,  paflre  278;  that  of  Aug.  31,  1902, 
$ee  Sept.  27,  1902,  page  646. 


INTBRE3T-BBARINQ  DEBT  AUG.   31.  1908. 


7iti«  Of  Loan— 


Intereit 
payable. 


U,  ConsoU  of  1980 Q.—  J 

Is,  Loan  of  1908-1918.. Q.—r. 
it,  ronded  loan,  1907..Q.-  J . 
U  Refund's eertlllc'g.Q.— J. 

4s.  Loan  of  1926 Q.— F. 

■a.  Loan  of  1904 Q.— F. 


Amovnt 

i$tued, 

t 

627,(83,860 

198,792.660 
740,925,060 
40,012,760 
162.816.400 
100.000,000 


Reoi$tered. 

» 
617.469,550 

43.4^e.9e0 

128,889.e£0 


Amount  Uiititanding, 


Coupon . 
t 

9.613.800 

88.C46,000 
44,li'9,e50 


ei.(i9&.e60 

18.719.200 


20.494.260 
6,f  65.850 


lotai. 
t 

627.0t)8.3S0 

81.472.96U 
168.079.e00 

80,54 
118.489.900 

19,885.050 


AffB'te  Int.-Be«rlnE  Debt.l.';69  129.810    788.601.310    125.009.650       914.541.400 
■OTS— Denominations  of  Bonds  are  : 
Of  $10  only  refnndlnK  certtfloates:  of  t20  loan  of  1908  coupon  and  registerei) 
Of  tSOall  Isanei  except  38  of  1908:  of  tlOOall  issues; 
Of  »600  all  except  Ss  of  1904  conp.;  of  $1,000  si  I  Isbucs; 
Of  tS.OOO  all  rei^late'd  28.3«  and  4s:  of  $10,000  all  registered  bonds; 
Of  430.000  reglst.  48  loan  of  1907;  of  $60,000  registered  28  of  1980. 

DEBT  ON  WHICH  INTEREST  HAS  CBABBD  SINCE  MATURITY. 


Jtl^vSl. 


Aug.  81. 


$89  200  00 

67.760  00 

1.067.120  28 

$1,304,070  26 


Ifnnded  Loan  of  1891.  oontlnned  at  2  percent,  called 

May  18.1900;  Interest  ceased  Angnst  18, 1900...  $90,300  00 
Funded  Loan  of  1801,  matured  September  2 1891. .  67.760  00 
Old  debt  matured  priorto  Jan.  l,iaei 1.067.120  86 

Debton  whlohlnterest  baa  ceased $1,206,070  20 

DEBT  BBAHINQ  NO  INTBRBST. 

Onlted  States  notes $84e,e81,Clfl  00 

Old  demand  notea 68.84?  60 

Rational  bank  notea— Redemption  accoant 38.023,4»S60 

fractional onrrency,  leas  $S,875,934e8tlm'd  aa  lost  or  destroyed      6,87l!240  6S 

ABgreaateof  debt  bearing  no  Interest , $891,620.697  63 

RBCAPIT0LATION 

Avo.  31,  1008.        Julu  81,  1908. 


aia$ii)UaHon  of  Debt—  $ 

Intereat-bearlnfr  debt 014.S41.400  00 

Debt,  Interest  ceaaed 1.2^4.070  26 

ttabtbearlng  no  Interest...  801.e29.:97  08 


014.541. 4n0  00 

1,Z0B.<70  20    Dec. 
892.668.282  OS    DeO. 


Inc.  or  Dec. 
$ 


$1,000  0 
93!«.eS5  00 


Deo.      939.f"85  or 
Inc.     6.159.216  73 


Total  groaa  debt_ 1.807  srs.O'^T  89  l.SO'^.S  4.752  89 

Caah  balance  In  Treaanry*.     889460.710  94      878.291444  21 

Tolalnetdebt P23 124..'^68  95      980.088*08  68    Dec.   0.098.951  73 

•  Inoladlni($160.000,000reaerrn  fnnd. 

The  foregoing  figures  show  a  gross  debt  on  Aug.  31,  1908 
of  11,307,375,067  89  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $923,924,856  95 

Theasuby  Cash  and  Demand  Liabilities.— The  cash  hold 
Ingfl  of  the  Government  as  the  Items  stood  Au{?.  31  we  have 
prepared  from  the  Treasury  statement  of  that  date. 


A8BKTS 

Injut  Fund  Holdinti— 

Gold  coin $416.P85,889  00 

Silver  dollara 462.88«.000  00 

Silver  dollara  of  1800.. . .       2,86n.463  00 
Silver  bullion  of  1890...     '6.''01.B46  00 

Total  trust  funds  $890.7  9.>-69  tio 

Oenernl  Fund  Uoldings— 
Gold  coin  una  Bullion...  $80.9''2 

(iold  certldciites 2a.92u 

Stiver  oerlltlcatea t*,4^5 

Silver  dollars 20,ftl0. 

Silver  bullion ),B  8 

Onited  Stales  notea ll.SO.-*, 

Tre»8urTuote«of  1890..         119 

National  bank  notes 19,203 

Fractional  sUverooln...      8,b08, 
Fruotloual  currency  .. 

Minor  coin 6'*1, 

Bonds  and  Intereat  paid V8 

ToU  lu  Sub-Treagurle».»l  72.068 

In  Nat.  Bank  Depositaries- 
Credit  Treasurer  of  D.S.I  144. 151.89«  00 
Credit  U.  3.  dlsb. officers      8.1  H  .37>' 7H 

Total  In  banks $158,317,770  ?tJ 

In  T^eas   of  Philippine 

Islands    Credit    U     S. 

dlsbursluK  officers.  . . .      8,42a.C01  19 

Reserve  Fund  HoidlTVfl*— 
Qoldoolnand  bullion  .  f  1  0 000.009  no 

Grand  total $il.»'4  b3«.o«s  83 


92t  39 

HfOOO 
B16  00 
«8-'00 
•i-JO  14 
,44H  00 
746  00 
0)5  V!9 
275  82 
2HJ'ai 
U8  93 
2  10  ('9 
:*5 '  f-O 


LIABILITII8. 

Truat  Fund  LiabiUtie*— 

Sold  oertltloates $416.,SA6.868  00 

Silver oertlHoates  4ei'.H84,0O0  0O 

Treasury  notea  of  1890..     17,970.000  00 

Total  trust  llabUltlaa..»»>i6,739.8aB  uo 

Oen.  Fund  LiabiHties— 

National  bank6peroeut 
fund $17,003,47191 

OatstandlUK  checks  and 
drafts. 9.789.553:67 

Disbursing  officers'  bal- 
ances      ei,018t94604 

Post  Office  Department 
account B.OOrt.0^3  71 

Miscellaneous  Items, . .         1 .531  9ft0  60 
Total  gen.  liabilities..    $to4..-49air>  89 


Colli  Balance  4  Reserve- 
Total  cash  and  reserve.  .$383,460  710  91 

Made    up   of— 
Avifeble    $2!'3460,710  94 

anfl 
Reserve  Fund 
Gold  &  bull.$l60.000,000^0 

Grand  total $i.87«. 639.80 1 88 


IMPORTS  AND  EXPORTS  FOR  AUGUST. 

The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
August,  and  from  it  and  from  previous  statements 
<ve  have  prepared  the  following  Interesting  sum- 
maries. 

FosBioN  Trade  movbmbht  of  thb  umitbd  btatbs. 
[In  the  following  tables  three  ciphers  (OOOs)  are  in  all  eases  omitted.] 

. 1903. . 1903. » 

Baiporti.     Imvorte.      Eaetu.      Exportt.     Importe.      Mxeeu. 
Olereh'dUe.     $  $  $  $  $  $ 

ian.-March.     391.672      364,028 -fiar .844        33r.404      43 1  .Tie -I- 1 09.748 
Aprll-Jnuo.     303.980      248.717    -f  57.263        300.732      i*'.4 1.026    +76.100 

July 91.H51         8-4.188       +tt.e68  88.7i'l         79.148       -t-9.848 

August 89.685         8'J,036       +7.640  94.948        78.028    +16,010 

Total ~8»9,oi9  ""676,980+202,110       821.980      614.413+207,610 

U*ld  and  Gold  In  Ore. 

Jan.-Marcb.          2.681           8.300  -3.762  19.078  3.780  +9,834 

April-June.       28.702           3.680  +23.182  3.808  7.448  -2.846 

July 9.118           4.081  +4.487  7.884  IJWi  +6.800 

August 86           7.809  -7.724     2.809  5.144  -2.888 

Total 40.639        26.416    +14,183  30.469         19.925     +10.641 

Sliver  and  Sliver  In  Ore. 

Jan.-Marcb.        11.181           4.069  +6  582  11.762  6.480  +5.888 

April-June.          6.326            3.333  +1.008  10,776  5.600  +4.970 

July 3.014           2.563  +461  3,678  2.878  +1.80* 

August 2.020           2.310  -299  4,746  1,807  +2.938 

Total..  ...        22.610"        14,88*        +9,876  30.945         16.806     +14.040 

+  Bzceaaof  exports.  —  Bzoess  of  Imports. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  eight  months  since  Jan.  1  for  six 
years. 


MIBOHAKDIBI. 

Gold. 

SlLYIB. 

Eight 
not. 

Exports. 

~i 

879.0R8 
H*  1 .0V9 
1439.82U 

792.6H 

778.632 

Imports. 

Excess 

of 
Exports 

Ex- 
ports. 

Im- 
ports. 

$ 

■i6,416 
19,9-6 
23  496 

32,127 

110, 53.5 

Excess 

of 
Imports 

Ex- 
ports. 

Im 
ports. 

$ 

14.864 
16SU5 
•JO  i»r 

26  09- 
20  81 

19  0HH 

Emms 

of  Ea- 
porta. 

1903. 
1902. 
1901. 
19«'0. 
1899. 
18»8. 

$ 

67«,e6» 
6I4.41S 
,57  »,651 
.'i«4,898 
3  1 3  iw" 
42H,9«a 

$ 

202119 

207618 
339'»7- 

331164 

277400 
351710 

$ 

40.639 
30,486 
32.617 
5l.';9- 

32.V.'jO 
!»,6"9 

$ 

14,188 
10,^4l 

>t.0l2 
19,871 

6H4 
•100^68 

$ 

22  540 
30.946 

36.858 
4177B 
3.511H 
34  2-1 

$ 
7.670 
14.040 
16,867 
15.080 
14.780 
13.188 

*  Bxceaa  of  Importa. 

Similar  totals  for  the  two  months  since  Jnly  1  for 
six  years  make  the  following  exhibit. 


Ttoo 
lios. 

MlBOHANDIIB. 

GOLD. 

BILYBK. 

Exports. 

Imyorta. 

Excess 
of 

Ex- 

Im. 

Bxessi 
of 

Ex- 

Im- 

Exes— 

of  Eof 

$ 

Exporti 
$ 

ports. 

ports. 

Exports 
t 

ports. 
$ 

port*. 

ports. 

$ 

t 

$ 

% 

1903. 

181.438 

164  224 

19.212 

9,808 

12.440 

•3  28- 

5f3« 

4.888 

168 

I902 

183  73.1 

158  071 

23  862 

10,190 

6.73^ 

34  68 

8417 

4.nf'6 

4.08 

1901 

■il7.47»l 

14  6.200 

712M7 

3.026 

7,6-'7 

*4,641 

8,21>' 

S.fl 

3.087 

4900. 

204.029 

l-.*5.4-l 

78  548 

21,8^8 

15.601 

5.86 

11408 

7  2«9 

4.159 

1 899 

1  99  57V: 

126  746 

72.>-26 

4.705 

8.888 

*3.68l 

7,998 

5  911 

2.085 

I89^. 

I37.0fl0 

1  0 11.66 1 

36,429 

3.4J3 

17,9jO 

•I4.4ie 

9,8^8 

6  206 

3.478 

*  Bzoeaa  of  importa. 


In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  the  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merobandise  balance  for 
each  year  back  to  1876. 
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■Z0BS8  or  If  BB0HAMDI8B  UfFOBTS  OB  BXPOBT8. 


2  motithi  ending  A  u 

1876 Imports. 

1876 Exports 

1877 Kxports 

1878 Exports 

1879 Exports 

1880 Exports 

1881 Exports, 

1882 Imports 

1883 Imports 

1884 Exports 

1885 Imports 

1886 Imports 

1887 Imports 

1888 Imports 

1889 Imports 

1890 Imports 

1891 Exports 

1892 Imports 

1893 Exports 

1894 Imports, 

1895 Imports 

1896 Exports 

1897 Exports 

1898 ExiKirta. 

1899. ...... ...Exports 

1900 Exports 

1901 Exports, 

1902 Exports, 

1903 Exports, 


gutt  31—  8  months  eiuiing  August  31— 

iI5,078.862    1876 Imports.i|36. 874,064 

14.474,134    1876 £xp»rts.  64,537.917 

1  08r>,^8^    1877 Exports.  38.901,995 

32,960.689    1878 Export8.188  8o6,224 

26,2  42,648    1879 Exports.  140,279,1 59 

24,638, ISO    1880 Exports.   55.801,671 

16,394,361    1881 Exports.  114,894,827 

14,191,477    1882 Imports.  83,628,507 

1,303.828    1883 Exports.  44.779.101 

3,027,730    1884 Exports.   13,783,567 

9.963.475    1886 Exi>orts    45,350,218 

10,:-'47.169    1886 Imports.   11,326.907 

17,r09.114    1887 Imports.  44,699,241 

.  2^,849,773    1888 Imports.  87.425.073 

24,871,856    1889 ....Imports.  55.527,112 

28.125,567    1890 Imports.  46,846,930 

2,359,039    1891 Iiuports.  lC,90a.6S2 

i:s,H6S.743    1892 Exports.  33,761,669 

20,970,336    1893 Imports.  47,829,698 

3,608,815    1894 Exports.  64,877,257 

31.615.391    1895 Imports    36.350,416 

34,742.053    1896 Exports.  109, tiiJ  8.493 

68,409.6^4    1897 Exports.  9.'^,371.553 

56.428  S80    1898 Exports.SM. 709,639 

72.326,63K    1899 Export8.277.400,390 

78  548,692    1900 Exports  351,163.383 

71.2H7,C67    1901 Exjwrts  359,678, 6'^5 

25.681,-82    1902 Exports  207,516,803 

17,211,788  I  1903 Exports.202,119,188 


IMPORTS  AND   EXPORTS    OF    GOLD    AND 
SILVER  AT  SAN  FRANCISCO. 

Throngh  the  oourtesy  of  the  Collector  of  Customs  at  San 
Francisco,  we  have  received  this  week  the  details  of  imports 
and  exports  of  gold  and  silver  throngh  that  port  for  the 
month  of  Angnst,  and  they  are  given  below  in  conjunction 
with  the  figures  for  preceding  months,  thus  completing 
the  results  for  the  eight  months  of  the  calendar  year  1903^ 
The  imports  of  gold  were  of  large  volume,  reaching 
$2,640,803,  mainly  coin.  Of  silver  there  came  in  $202,482,  all 
bullion  and  ore.  During  the  eight  months  there  was  received 
a  total  of  14,764,280  gold  and  $1,492,376  silver,  which  com- 
pares with  $651,911  gold  and  $1,457,909  silver  in  1902.  The 
shipments  of  gold  during  August  were  very  limited,  reaching 
|6,480,  all  coin,  and  the  exports  of  silver  were  $220,C6'), 
mainly  bullion.  For  the  eight  months  the  exports  of  gold 
reached  $1,756,768,  against  $1,663,865  in  1902,  and  $1,371,471 
silver  was  sent  out,  against  |4,881,&67  in  1902.  The  exhibit 
for  August  and  for  the  eight  months  is  as  follows  : 

IXP0BT8OF  OOLD  ASD  SILVER  AT  SAN  FBARCISCO. 


GOLD. 

SILVER. 

MONTHS. 

Coin. 

Bullion. 

Total. 

Ooin. 
9 

Bullio7„. 

Tolai. 

1903. 

$ 

9 

$ 

9 

» 

January. . 

63.895 

63,396 

110.064 

110,064 

February.. 

li,4P5 

117.12a 

128.618 

104,610 

104,610 

March 

4,926 

94091- 

99,023 

'          •■■■ ■ 

144,222 

141,222 

April 

Mas 

3,280 

37,103 

40.383 

806 

178.91  1 

179,217 

3.586 

81.6-0 

88,265 

..... 

317.194 

317.194 

June 

6.896 

106,607 

112,S02 

100 

73.907 

74,097 

inly 

l,4«1.736 

13^,557 

1,594,29. 

84,018 

276,472 

360,490 

4acuBt 

i,437,55o 
3,928.4e& 

203,262 

2,610.802 

84.424 

202.48' 
1,407,952 

202,482 

lot.  8  mos. 

835,816|4,764.290 

1.492,376 

EXPORTS  OF  OOLD  AND  SILVER  FROM  BAN  FRANCISCO. 


GOLD. 

SILVER. 

Qoin. 

BuU'n 

Total. 
9 

Ooin. 

Bullion. 
9 

Total. 

1908. 

9 

9 

70,884 

$ 

January  . 

9,140 

9,140 

355,700 

426.084 

February. 

2,880 

•  *■• 

2,880 

15.696 

82,200 

97.896 

March 

11,404 

■  ••■ 

11.404 

11,544 

96,000 

107.544 

April 

^y 

4.610 

■  ■•. 

4,610 

226,509 

226,609 

62.-92 

62,792 

8.065 

40,400 

48.466 

June 

449.330 

«80467 

1,079.797 

24,130 

24.130 

July 

6,90 

574060 

879,965 

120.792 

^ 

120.79  ^ 

August... 

6.480 



6.480 

76.760 
864.370 

143,300 
717.100 

220,060 

tot.  8  mop. 

552,241 

1.304627 

1,7.'>6.768 

1,271.470 

IFrom  OU7  own  oorreaponaiant.j 

London,  Saturday,  September  12,  1903. 
Business  upon  the  Stock  Exchange  is  quieter  than  ever. 
Members  comp'ain  that  they  are  doing  less  than  for  many 
years  past,  and  the  speculative  bull  account  in  every 
departmeet  is  shown  by  the  Stock  Exchange  settlement, 
which  ended  last  night,  to  have  been  further  greatly 
reduced.  It  is  the  same  on  the  Continental  Bourses.  In 
Paris  business  is  utterly  stagnant.  There  is  no  inclination 
to  engage  in  new  enterprises  of  any  kind,  and  bankers  find  it 
impossible  to  employ  their  surplus  balances  at  home.  In 
Germany  trade  n as  somewhat  revived.  Ui  questionably  con- 
fidence is  much  stronger,  credit  is  Improving,  bat  business 
for  all  that  is  exceedirgly  slack.  In  Austria  Hungary,  the 
crisis  in  Hungary  and  the  strife  of  the  nationalities  <-very- 
Where  keeps  trade  greatly  depressed.  The  news  from  Russia 
is  very  unfavorable.     It  looks,  indeed,  as  if  the  crisis  which 


has  now  continued  for  fully  six  years  were  deepening  instead 
of  clearing. 

Taking  the  whole  Continent  together,  there  are  only  two 
countries  in  which  prospects  look  better.  Oae  of  these  is 
Italy,  where  great  progress  is  being  made.  The  foreign  ex- 
changes are  exceedingly  favoratile,  credit  is  good,  Industry 
of  every  kind  is  being  developed  and  the  people  are  full  of 
confidence.  In  Spain,  likewise,  matters  look  better  than 
they  have  done  for  many  a  year.  Although  Senor  Villaverde 
bas  not  announced  his  policy,  it  is  known  to  be  one  of  econo* 
my  in  every  direction.  He  is  strongly  opposed  to  increasing 
either  the  army  or  the  navy,  and  he  desires  to  employ  what- 
ever surplus  he  can  provide  in  reducing  debt.  Ttiere 
were  strong  fears  at  first  that  his  policy  wonld  fail,  because 
he  would  not  receive  the  Eupport  of  the  Court,  and  wonld  be 
strongly  opposed  by  the  Bank  cf  Spain,  the  army  and  the 
navy.  Now  a  more  favorable  view  is  taken,  and  even  in 
Paris  the  hope  is  entertained  that  he  will  be  able  to  over- 
come all  oppopiticn.  Consequently,  for  some  time  past, 
Spanish  bonds  have  again  been  rising. 

The  main  cause  of  the  general  stagnation,  of  course,  is 
political  apprehension.  It  is  almost  universally  believed  that 
Russia  is  sincere  in  her  desire  to  avoid  hostilities  with  Tur- 
key. But  the  fear  is  growing  stronger  every  day  that  a  war 
between  Turkey  and  Bulgaria  is  inevitable,  and  naturally 
people  are  apprehensive  as  to  what  may  happen  if  fighting 
once  commences  on  a  considerable  scale.  The  deadlock  in 
Hungaria  and  the  rivalry  of  the  nationalities  in  Austria  also 
is  a  cause  of  anxiety.  But  perhaps  Paris  is  more  afifected  by 
M.  Witte's  resignation  from  the  Ruessan  Ministry  of  Finance 
and  his  promotion  to  the  Presidency  of  the  Council.  M. 
Witte  has  always  been  a  strenuous  advocate  of  peace.  He 
knows  that  Rapsia  is  not  prepared  for  war  and  he  desires  to 
avoid  war,  therefore,  for  a  generation.  He  was  especially  in 
favor  of  the  alliance  with  France  and  he  was  always  under- 
stood to  be  an  advocate  for  a  friendly  understanding  with 
Eogland,  The  shelving  of  such  a  Minister  has  therefore 
given  great  disappointment  in  France  and  M.  Pieske,  the 
Minister  of  the  Interior,  whose  influence  is  believed  to  have 
supplanted  bim,  is  regarded  as  not  only  a  Raactionary  but  as 
somewhat  bellicnpe. 

So  far  as  the  London  market  is  concerned,  money  uncer- 
tainty is  for  the  moment  the  most  powerful  itflaence. 
Great  secrecy  has  been  preserved  regarding  the  gold  ship- 
ments to  Germany,  which  have  recently  baen  on  a  large 
scale.  It  is  believed,  however,  that  a  considerable  portion 
of  these  shipments  was  really  for  Russia,  for  part  of  Jthe 
balances  standing  to  the  credit  of  the  Rupsiaa  Government 
in  Paris  have  been  remitted  to  London,  and  it  is  believed 
that  they  have  heen  employed  in  buying  gold.  Therefore 
it  is  feared  that  the  German  demand  for  gold  has  not  been 
satisfied.  At  the  end  of  September  there  is  always  a 
great  ouifljw  of  money  from  Berlin  to  the  interior. 
Very  often  the  outflow  is  such  that  the  Imperial 
Bank  has  to  increase  its  note  issvie  beyond  the 
point  when  it  becomes  liable  to  pay  a  duty  to  the  Govern- 
ment. Naturally,  the  Imperial  Bank  desires  to  strengthen 
itself  in  prospect  of  this,  and  it  the  gold  lately  taken  has  in 
large  part  really  been  for  Russia,  as  is  now  very  generally 
believed,  it  is  feared  that  before  the  end  of  the  month  gold 
may  be  taken  lor  Berlin.  On  the  other  hand  it  is  argued 
that  it  wonld  not  suit  any  of  the  German  banks  to  compel 
the  Bank  of  England  to  raise  its  rate  to  6  per  cent,  and  many 
hope,  consequenly,  that  much  gold  will  not  be  taken  for 
Germany.  Tne  belief,  both  here  and  in  Paris,  is  that  the 
Russian  demand  for  gold  is  now  satisfied. 

Always  at  this  season  there  is  a  large  demand  for  gold  for 
Egypt  and  Argentina.  Usually  the  E:<yptian  demand  is 
anout  three  millions  sterling,  and  nearly  half  of  it  is  ob- 
tained in  France.  This  year  it  is  alleged  that  the  demand 
will  be  much  larger,  and  that  the  supplies  from  France  will 
be  much  smaller  than  usual.  Therefore,  there  is  a  fear  that 
shipments  tor  Egvpt  may  be  unusually  large,  and  as  our  own 
wheat  harvest  nas  been  injured  by  the  constant  rains  of  July 
oud  August,  it  is  expected  that  there  will  be  large  imports  of 
wbeat  from  Argentina,  and  consequently  that  the.Argentine 
demand  tor  gold  will  again  be  large.  Owing  to  all  this, 
there  is  so  much  uncertainty  that  everybody  is  afraid  to  en- 
gage in  new  risks,  and  in  every  direction,  consequently, 
there  is  stagnation.  Consols,  for  example,  are  decidedly 
lower  than  they  were  at  the  worst  time  of  the  war. 

Meantime  the  lodia  Council  continues  to  sell  its  drafts 
well.  It  offered  for  tender  on  Wednesday  50  lacs  and  the 
applications  exceeded  452  lacs  at  prices  ranging  from  Is.  4d. 
to  Is.  4  1-I6d.  per  rupee.  Applicants  for  telegraphic  trans- 
fers at  Is,  4  l-16d.  and  for  bills  at  Is.  4  l-82d.  per  rupee  were 
allotted  about  40  per  cent  of  the  amounts  applied  for.  Later 
in  the  day  10  lacs  were  sold  in  bills  at  Is  4  1-I6d.  per  rupee. 

The  following  return  sliows  the  position  of  the  Bank  of 
Ongland.the  Bank  rate  of  discount,  the  price  of  consols,  &C; 
tompared  with  the  last  three  years  : 

lens.  1902  iBoi.  1000 

Sept.  9.        Sept.  10.        Sept.  11.        Sept.  18. 

£  (  > 

lT«latlon .• 29,t95  465  29,5-J3,795  29.e66.P20  20,563  075 

•abllOdepOilti 7v3lK8I         P  OC6,I5l  1149,788  6  7<  V,H59 

itber  depoilti ,     88,"7007»  89231110  lOOOi-.x-S  S8'-96220 

»o»ernmenneonrItlei I7,0«o»-41  l4,oli4.X'-0  )t<,e8ii,'B7  14  417  491 

ith«r  »ecDrltlei.„ i87i4  428  2r,l  8,214  26  0*7  763  26012.180 

tM«rTeof  notei  and  ooin i8.e41.lK9  2<j4-.>78  i!7,Si37.h";4  84.62H,e37 

olDABnillon.botb  departiB'ti    84  EN* ,651  87.e45,b'8  39  329,184  t6.4l6.718 

•Top.reierTe    o  llabUltlei  d.«.       51}4             68 13-10  52H  63% 

lank   rate percent..        4                    ^  8  4 

onioit.sM  pereent sm              68^  93 1 6-16  88U-16 

UTer...  »6961  »!4.  86  16-164.       PS  13-163. 

iMUnff^""*'   ••tnrni 160,887.000    149,199,000    112,708,900    138,864.000 

•  September  3. 
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Messrs.  Pixley  A  Abell  write  as  followa  ondar  date  of 

Sept.  10 : 

Oold— Tbe  Continent  baa  not  been  sauta  a  keen  bayer  of  bar  Rold  this 
weeB  »ni1  the  rnoehae  fal  ♦»n  off  to  77(1.  'O^tl.  Tlie  Bank  loot  £270,- 
000,  of  wbioh  Kgypt  took  £' 50,000,  and  received  £15.000  from  8.>uth 
Airio*  For  tbe  week— Anlvalc:  Bonth  A  ripa  «ih:h.O  O;  Bmubay, 
ili2i  000;  Ans'ralla,  « '0,000;  River  Pia'e,  £36,<'00;  uilKceilaneous. 
£3»,000;  ti>ii»),  £367.000.  Sh'pmente:  Boiub»y,  £^7,250;  Colombo  £  '-, 
6l0;  alC'ttH.  jC  1,000;  Mailras  £3,^00;  total.  £3^.2.^0.  Foi  luomb  of 
August -Arrivals:  Holaml.  £2',0  0;  Belgium.  £31,000;  Franoe  £i8,- 
OOO;  Sontb  Afru'a.  £85tt,OO0;  East  iDilles.  £  tB6,000;  total,  £1.396,- 
000.  Sbipoienta:  Qermanv,  £l.l78,v0  ;  Hollan<l,  £20,000;  BrU<uni, 
£4>^,00o:  France,  £151,000;  East  IndldS.  £213,000;  Austria,  £398,- 
000;  total.  £2  003,000. 

SUvM— With  aceaeatlonor  th*  Eaet<>rn  demand  the  quotation  for 
epot  silver  here  Kave  way  slowly,  until  on  ttie  8tb  irst.  2*^\t(\  was 
tOQcbed.  A  speolrtl  bnyioK  order,  which  absorbed  all  the  ^p()t  silver 
offerlnir,  prevented  a  more  serious  deo.lne.  Yesterday  a  marked  Im- 
provement, f<>liowed  by  a  further  advance  to-day,  took  place  In  India, 
and  th'S  market  has  qutokly  respoaded.  closing  steady  at  2t916  1  lor 
epot  and  2*-^d.  for  forward.  For  the  week  -Arrivals:  Hew  York, 
£147,000;  West  Indlcn.  £4.000.  Anntralla.  £8.000;  total,  £l.^9,00o. 
Shipments:  Bombay.  £99  7^0;  Maura-,  £,000;  ti  tal,  £U'4,7''0.  For 
the  month  of  Aujcusi— Arrivals:  G«-rmttuv,  £34  000;  Belgium,  £13,- 
000;  France,  £^l,000;  U.  P.  A.,  £.■'32,000;  total,  £630,000.  8hlp 
ments.  U^r^>any,  £31,000;  France,  £llii,000;  East  Indies,  £532,000; 
total.  £B76.000. 

M&xkan  Di'llars— There  has  been  naore  disposition  on  the  part  of 
Mexlo  •  to  sell,  but  as  there  haa  been  no  Inquiry  for  the  East,  little 
baainesa  haa  resnlced.  and  the  quotation  la  nominal. 

Th«  qaotatlons  for  bullion  are  reported  as  follows: 


Commercial  aud  HtXisccUaucoxvs^eiojs 


eoLo. 
L»nAon  atandara. 


Bargold,ane o>. 

U.S.  Kold  ootn...oz. 
0«r  aa'n  gold  ooln.oa 
Vrenoh  gold  ooin.oi. 
#apaneae  yen — oi. 


*lToinlnal. 


ll 

Sept. 

Sept. 

li». 

a. 

*.   a. 

».   d 

77  10\ 

77  11 

76    6^ 

76  6 

76  6* 

76  6* 

76  6' 

76  6* 

76  6%* 

76  5\ 

BILVBB. 

London  Standard. 


Bar  silver,  tine...  OS 
Do    3  mo.  delivery 

Sar  silver  ,oontain'g 
do  6  grs.gold.OB 
do  4grB.gold.oe 
do    8  gra.gold.os. 

:)ake  silver ob. 

H^TlAaii  iloliara-.o* 


Sept. 
10 


d 

26916 

271, a 
:6''s 

;  611  , 

2fa08 
26* 


The  following  Shows  the  Imports  Of  oereai  produce  into 
the  Joked  Kingdom  during  the  first  week  of  the  new 
season  .-ompared  with  previous  seasons : 


mPOBTS. 


1903 
lK7>ta  of  wheat,  ewt.  1.932,300 

Barley «39,70O 

Oats 180.300 

Pe»« .  ......         75.756 

Beans 84.178 

Indian  eorn 960,600 

Flou ..^.      457,400 


190S. 
1,494,691 
747.302 
221  33a 

64,827 

62,819 

879,436 

263,697 

Supplies  available  for  consumption  (exclusive 
00  deptember  1): 

1903. 

Wheat  Imported. ewt.  1,932,300 

Importa  of  nonr.. 457,400 

■alea of  home-grown.       90.854 


1901. 

1,274.800 
464,200 
480,200 
4!V,400 
S4.000 
879.100 
338,700 


1902. 

1,494.691 
263.697 
118.438 


1901 
1,274,800 
33S,700 
649,575 


loOO 

1,678.700 

347,7''0 

387. POO 

20.480 

20,600 

1,015.600 

208,000 

of  stocks 

1900. 
1,67:^700 
208,000 
296,339 

Total 2.480,054      1.871,826      2,263,075      3,178,039 

AT«r.prleewheat,week.SSs.   8d.    298.    9d.      a6s.    6d.      28s.   8.. 
The  following  shows  the  quantities  of  wheat,  flour  Skot 
maize  afloat  to  the  United  Kingdom: 

IMtieeek.  Lasttoeelc.  1902.  1901 

Wheat qr«...  1,600.000  1,665,000  1,7'1,000  2,186,000 

nonr,  eqnal  to  are...    290,000  295,000  829,000  300,oo: 

Malie...-    are..  I,480.o00  1,370.000  885.OO0          

■asllak  Vlnanslal  Markasa— Per  Oatol*. 

The  daily  closing  quotations  forsecurities.etcat  Londn 
•re  rennrtpd  bvoabiA  *»  follownforthp  wnnkenHinB  Sept.  25 


Lohdor. 


niver,  per  ounce d. 

0OBaols.,new.8\  p.ota 

For  aoooont ...... 

Fr'oh  rentesdn  Paris)  tr. 

▲naoonda  Mining 

At«h.  Top.  <k  Santa  Fe.. 

Preferred 

Baltimore  A  Ohio ...... 

Preferred 

Canadian  Pacific....... 

Chesapeake  A  Ohio 

Ohloa.  Oreat  Western.. 
Ohio.  Mil.  4k  St.  Paul... 
Den.  A  Bio  Or., com.... 

Do         do  Preferred. 
Brie,  common .......... 

1st  preferred......... 

8d  preferred.......... 

Illinois  Central 

LonlsvUle  A  Nashville.. 

Mexican  Central 

Mo.  Kan.  A  Tex.,com.. 

Preferred  

National  RR.  of  Mez.— 

let  preferred 

M.  Y.  Cent'lth  Hndson 
K.  Y.  Ontario  A  West'n 

Vorfolk  A  Western 

Do         do       pref 
JTorthem  Securities.... 

Pennsylvania 

•Phlia.  a  Head 

■Phlla.  A  Bead.,letpref 
*Phlla.  A  Bead., 2d  pref 
Bontbam  Paolflo.. ...... 

Bouth'n  Railway,  com  . 

Preferred............. 

Union  Pacific... 

Preferred. ............ 

O.  8.  Steel  Corp.,  oom 

Do          do         pref 
Wabash.. ^ 

Do      preferred...... 


SaU 
26I3 


96-62»a 


» 

OD 
O 

o 

» 
o 
as 

n 
a 

H 

o 
O 

H 

OS 


iron.      Tues. 


^'*~Pnoe  p«f  ooare. 


2714 
88I&I6 
8-» 
9650 
3% 
67 
9i^ 
81'8 

88>s 
126 

323e 

16i« 
144 

28% 

78 

a7'e 

e7»8 

50 
134% 
105 

12 

1988 

AOht 

42 
123ia 
22ie 

t3>4 

91 
90 
63  H 
2.^B8 
89 
34  >« 
43 'e 

21i« 

87  >s 
7fi>* 
88i« 
18>« 

70 

20% 

en 


27a,  8 

8f-9,e 
88<>8 
96-46 
3% 
66"'8 
92I4 

81^8 

88i« 
126>« 

3Z^ 

16^ 
143% 

23% 

78 

27% 

67 

49 
1341a 
105 

12 

19% 

41 

42 
1221s 
22 
63 
90 
90i« 
63i« 
25»e 
89>« 
34 1« 
43 '8 
2108 

87  >« 

74% 

8* 

18 

70 

20''e 

38 


Wed. 

273,8 

889i« 

1-888 

)6-42»s 

3% 

6688 

92 

bOSe 

88^ 
12638 

8188 

16 
1431s 

•i4. 

77% 

27% 

66% 

49 

133>9 
1041s 

12 

101s 

41 

41 

121 
21^8 
62  >« 
90  >« 
9ii« 
62% 
26 
39 
34ifl 
43S8 
2198 
-61a 
74% 
>'8>s 
18% 
68% 
20i« 
33 
A>.1« 


Thurs. 

2719 

887,fl 

887,8 
96-60 
388 

6578 
91 

78»a 

8-i 
IV414 

30  •« 

15% 
I42i« 

2i 

76H 

2b78 

6bia 

48  >« 
132% 
103 

11% 

19 

38  >a 

40 
119 
21ifl 
61% 
90i« 
90 
fol% 
24% 
39 
34lfl 
41i« 
19% 
83i« 
73% 
8H 
18 
6* 
20 
H2 
67  •« 


Fri. 

7976 
8818 

88318 
9tt5y 

3«8 

64 
91 

8719 

123>4 
29% 
IMa 

141 
21% 
74 »« 
^.•.14 
651s 
46 

13li« 

103 
1>>S 
IS-s 
36 

39 
119 

2038 
b038 

90 

881s 

ei% 

23  >« 

88I4 

34 

41% 

I9I4 

SZis 

71% 

871s 

1714 

6M« 

20 

31 

55  W 


DIT  I  DBNDS. 


Name  of  Company. 


Per 
Cent 


II"-'"       Raiiraada  (Nteaaa). 

AHTiIand  Coal  A  Iron  (quar.) 

Postou  <&  Alb»uy  (quar.) 

Cl\»rti«r8  .         

Cleve.  rin.  Chic  A  St  L  ,  pref.  (qu.)... 

D«<1.  Lack  &  West  (guar.) 

G«.  BB  *  Buiik'ng  iquar.) 

N  Y   I 'entral  &  Hiulion  River  (quar.). 

Northern  of  N.  H.  (quar  ) 

Norwich  <6  Worcester,  pref.  (quar.) 

Paoaiua 

PotithweKt  Ponnsylvaniii 

tlticaifii  Black  River,  guar 

^tr«>ei  Kallwaya. 
Boston  Snbuibau  Eleo  ,  pref.  (guar.).. 

Ct.pital  Trac,  Wash.,  D.  C.  (quar.) 

City  By.,  Dayton.  O  ,  cdin.  A  pf  (qn.).. 

Fnirh  &  Wfslv,.  N.  Hav'U  (qnar.) 

Houghton     oiinty  (Mloh.)  8t.  Ry.,  pf.. 

Philadelphia  Co.,  Pittsb  ,  com.  (qnar  ). 

St.  Joseph  (Mo.)  Ry.,  L  H.  &  P.,pf.(qu.) 

Hanha. 

ChAtham  National  (quar.) 

f^rst  National,  Brooklyn  (qnar.) 

ftartlelil  Natinnal  (quar.) 

National  Rank  of  Commerce  (special). 

National  Pmk  (qnar.) 

TruMi  ('oiiipnnies. 

Brooklyn,  Brooklyn  ^quar.) 

Central  (quar.) 

ULii'n  I  quar.) 

WaehlngtoD  (quar.) 

n  ••o«llKn»«aa. 

American  Ai^ncnl.  Chem  ,  pref.... 

American  ("ararael.  pref.  (quar.) 

Anieruan  CIiuIb,  pref.  (quar.) ' 

American  Sorew 

American  Woollen,  pref.  (quar.) 

Bliss,  E   W.,  com    iquar.) 

<1o       do       pref   (quar.) 

Central  &  8.  A.  Telfg.  (qnar.) 

Eastman  Kodak,  com.  (quar.) 

do  do      pref.  (qnar.) 

Mannfactnrers'  I..1K1U  &  Ueat  (quar.).. 

Mexican  Telegraph  (qnar  ) 

N.  y   &  N.  J.  Tel. ■))boue  (quar.) 

Pittsburgh  Plate  Glass,  com  (qnar.)... 

Procter  <b  (iamble,  pref  iqnar.) 

Rh  de  li-ld    Perk.  Horseshoe,  pf.  (qu.) 
Htieets'Weet  8tat>le  CarLine.com  (qn.) 

TJ   8.  Reduct.  A  Re'g.,  piel  (quar.) 

T'nited  States  Pilntiug  (qnar.) 

Weatlngh.  El.  A  Mfg.,  all  clasaea  (qu . ). 


W7l«n 
Payable 


1 

2 
4 
!»• 

1»4 

ll* 
11» 

a 
a 

5 

8i« 

$1 
11* 
li« 
1^ 
3 

liu 
1^ 

4 

4 

8 

67  >• 

4  " 

4 
16 

laH. 

8 
3 

a 

113 

1 

i». 

as 

2 

lia 

as. 

lis 
lia 
2>5 
IH 

2 

IV. 
la 
IH 
1 
9\ 


Sep 
Sep 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Sep 

Oct 
Oct 
Oct 
Oct 
Oct 
Not 
Oct 

Got 
Sep 
Sep 
t 
Dot 

Oct 
Oct 
Oct 
Oct 

Oct 
Oct 
Oct 
Sep 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Cot 
Oct 
Oct 
Oct 
Oct 


Booke  doted. 
(Dayt  IncluHve.) 


ap 

80 

1 

20 

20 

Ifi 

15 

1 

1 

1 

1 

80 

16 
1 
1 
] 
1 
2 
1 

1 
80 
SO 


Sep     2 

Holders 
Sep  36 
Oct     9 
Oct     4 
Oct     a 
Holders 
Holders 
Sep  20 
Sep  39 
Holders 


to       Sep  20 
of  reo.  Sep     6 


to 
to 
to 
to 
of  reo. 


Sep  30 

Oct  ae 

Oct  19 
Oct  14 
Sep  30 


of  reo.  Sep  7 
to  Sep  SO 
to       Oct    a 

of  reo.  Sep    8 


1 

1 

10 

1 

1 

] 

1 

SO 

16 

1 

1 

7 

) 

3 

2' 

14 

16 

) 

16 

Ifi 

36 

1 

15 

10 


Sep  16  to 
Sep  31  to 
Sep  28  to 
Sep  17  to 
Holders  of  reo. 


Sep  SO 
Sep  30 
Oct  1 
Oct  1 
Oct     1 


bolders  of  reo.  Sep  19 

Sep  26       to       Sep  30 

Sep'  24  to"  "  Sep'so 
Holders  of  reo.  J'ly  36 
Sep  24       to       Sep  80 

Sep  34  to  Sep  SO 

Sep  IS  to  Oct    1 

Oct     6  to  Oct    9 

Sep  25  to  Oct     1 


Sep  10 
Sep  U 
Sep  S9 

Sep  as 
Oct    a 

Sep  28 
Sep  36 


Oct 
Sep 
Sep 
Oct 
Oct 


H<  Iders 
Sep  32 
Holders 
Holders 
Oct  14 

Oct     6 
Oct     1 


to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  reo. 

to 
of  reo. 
of  reo. 

to 
Oct  1 

to 

to 


Sep  80 
Sep  80 
Oct  1 
Sep  80 
Oct  15 
Sep  30 
Sep  80 
Cot  7 
Sep  80 
Sep  so 
Oct  19 
Oct  14 
Oct  6 
Sep  SO 

Sep  as 

Oct  I  1 
Cot  26 

Got  16 
Oct  11 


1  Special  dividend,  payable  forthwith,  ou  merger  with  Western  Nations 
Bank  of  Onited  States  in  New  York. 

Bank  Notes — uhanqes  in  Total  of,  and  in  Dbpobitbd 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tendfrs  on  Deposit.  The  statement  for  Aug  ,  1902,  will  be 
found  in  the  Chronicle  of  Oct.  11, 1902,  page  775. 


1902-03 

Bondt and 

Legal  Tender  ion  Dtpotit 

for  Bank  Oireulation. 

Oireulation  Afloat  TTnder 

Bonds. 

Legal- 
tenatrt. 

Bondt. 

Legal- 
ten  -rt. 

Total. 

A.a«.  31.. 
July  81.. 
June  30.. 
May  81.. 
Apr.  80. 
Mar.  81.. 
Peb.  28. 
Jan.  31.. 
Deo.  81.. 
Not.  29.. 
Oct   31.. 
Sept  30.. 

9 
8<<1, 486,480 

380.173.030 

375.347,270 

367.827,9-20 

352.696,120 

342,160,770 

342,164,670 

342,903,520 

344,352,120 

343,018,020 

338.452,670 

826.0.52.770 

9 
38,511,658 

39,739,661 

41,375,242 

42,856,218 

48,587.373 

44,169,444 

44,138,484 

43,385,607 

42,801,940 

43,754,103 

44,693,146 

43.160.454 

9 
3150,076,322 

377,600.826 

872.295,408 

868.586,987 

347,564,365 

338.849,814 

338,660.861 

340,587.939 

342,127,844 

341,100,411 

336,783,189 

323.843,144 

9 
38,511,653 

39,739,661 

41,375,242 

42.856.218 

43,687,373 

44,169,444 

44,188,484 

43,385,607 

42,801,940 

43,754.10 

44,693,145 

43.160.454 

41?,687,976 
417,346,487 
418,670,660 
406,448,206 
391.161,728 
882,519,258 
882,798,846 
383,973,546 
384.929,784 
384.864,614 
380.476,334 
366.993.598 

For  full  expiauation  of  the  above  table  see  Chronicle 
Dec,  14,  1901,  page  1282,  first  item  in  Financial  Situation. 

The  followinff  ^hows  the  amount  of  each  class  of  bonds 
beld  against  national  bank  circulation  and  to  secure  public    h 
moneys  in  national  bank  depositories  on  Ausr.  81,  ^ 


Bonds  on  Depoiit 
Avg.  81,  1903. 

17.  8.  Bondt  Held  Aug.  31, 1903,  to  Beeure— 

Public  Deposits 
in  Bankt. 

Bank 
Circulation. 

total  Held. 

6  p.  ots.,  1894,  dae  1904 
4  per  ote.,  funded  1907. . 

1  p.  ots.,  1895,  due  1925 
3p.ct8.,'98,duel908-18 

2  p.  ots.,  1900  dae  1930. 

3  658DlBt.  Col.,  1924... 
State  4  City 

$4,9^4.460 

4,678,n00 
10,442,660 

7,059,'.2O 
104,867,200 

1,689,000 
16,083,900 

2,989,000 

$558,150 
3,183.260 
1,490.100 
2,153,680 
374,108,350 

$6,460,600 
7,762,160 

11,932,650 

9,218,100 

479,970,650 

1,689,000 

16  088  900 

Philippine  Isl'd  CertlTs 

2,989,000 

Total. 

8163,614,520 

S381,4R6.430 

«534,100,960 

The  foregoing  does  not  include  the  bonds  held  in  the 
New  Fork  Sub- Treasury  against  deposits  in  banks.  There 
were  so  held  on  Aug.  81  $10,704,000  bonds,  making  the  whole 
uuonnt  at  that  date  in  possession  of  the  Government  aa 
36-urity  for  deposits  1 168,318  520. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  Aug.  1 
and  Sept.  1,  and  their  Increase  or  decrease  during  the 
month  of  August. 


a^lFT.  26,31903.] 
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Ifational  Sank  Voiei— Total  afloat— 

Amoant  afloat  Aug.  I,  1903 

Amoant  lo^ued  darln^i;  AuKUBt  ........ 

Amoant  retired  daring  August 


Amount  bank  notes  afloat  Sept.  1 ,  1903 

Legal  Tender  tfotet— 
Amount  on  dnposlt   to  redeem  national 

bank  antes  Ausr.  1, 1903 

Amount  depoeitttd  daring  Auguat 

AmUof  bauk  notes  redeemed  In  August... 

Amount  on  deposit  to  redeem  national 
bank  not«»c8f>pt.  1,  1903 


93,389,850 
2,147,870 


$732,408 
l,9b0,41b 


«417,346,487 

1,241,488 

■8418,587,975 


$39,739,661 
1,228,008 

$38,511,663 


The  portion  oi  legal  tenders  deposited  (1)  by  banks  becom 
Ing  insolvent,  (3)  by  mnks  going  into  voluntary  liquidation, 
and  (3)    by   banks  reducing  or    retiring    their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


L4iial  Tend'i 


Dtpo$it$by— 

InBOlv'atoSf 

Liquid's  bke. 

Ked'o'gand.' 

>Otof 1874 

Total. 


May.  1. 


721.688 
11,926.693 

30.988.99^ 


June  1. 


701.938 
ll.955,09s 

30.199.182 


July  1. 


661.248 
12,350,673 

28,363,821 


Auff.  1. 


504,198 
12,304.4t>9 

26,800,994 


43.587.373  42,8S«,218  41,376.212  39.739,661  38.5M.6.'^3 


Sept.   1. 

9 
630.448 
12,245.36) 

25,726,840 


*Aot  Of  Jane  20.  1874.  and  July  12. 1882. 

Stock  of  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  Aug.  1,  1903,  ivill  be 
found  in  the  Chronicle  of  Aug.  29,  1903,  page  433. 

i-Stoek  0  f  Monty  Sept.  l.-v 

190ii. 

In  t^e  Onxted     tH<id  in 

Statei.        lieasury. 

t  ( 

QoldcolD  (iDCbafntn  Treas.)l.»e7,783,e49  8S3,S0<»,871 

*aold  certlflcates 

StAndurd  silver  dollar* eA5,863,491 

•Sliver  certlUOHtes 

Subsidiary  silver 101.«67,888 

Treaaurv  notes  of  18»0 17,970.000 

Unlt«d  States  notes 840,081,016 

•CtUT'oy  cert..  Act  Jane8.'7a  

Natlooal  bank  notes 418.e87.975 


^Monevin  (Hreulation.— 


8d.(6U,098 

8.e98.2V6 

1  lK,748 

11  30il,4«8 


(Sept.  1, 

1903. 

I 

6a\37B  160 
89l.16S.Pia 

7a.96t»OI2 

4f6  92H,38t 

92  870.954 

17,«^0  '^4 

836.877,538 


Sfpt.  1, 
IwO-J. 

632,v!  P,l'« 

8(6,eit.P39 
7'  .9S1.H75 

468.:457  0  8 
87.Hf<Vh7 
27.ac8,  60 

841.14l,77« 


19,203.046      309.384,980      816,667  379 


Total 8.70H.'^93.«68  319,791,484  2..'i88.»l2  IIS  2.264  »32,e45 

PopolatlOD  Of  the  United  States  Sept.  1. 1908,  estimated  at  60,717,000;  oiroa- 
latlon  per  capita,  {29  60. 


*  For  redemption  of  ontstandluK  certlfloates  an  exact  eqnlTalent  In  amount 
of  the  appropriate  kinds  of  money  is  held  in  the  Treasury,  and  Is  not  Included 
In  the  account  of  money  held  as  assets  of  the  Government. 

+  This  stateiueat  of  money  hold  In  the  Treasury  as  assets  of  the  Oovern- 
ment  does  not  Include  deposits  of  public  money  In  national  bank  deposi- 
taries to  the  credit  of  the  Treasurer  of  the  United  States,  and  amouotlnK  to 
U44,151,3xa  Ou. 

Treasury  Currency  Holdings.— The  followingcompila- 
tion,  based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  Ist  of  June,  July, 
August  and  September,  1903.  Statement  for  corresponding 
dates  in  19o2  will  be  found  in  Chronicle  of  Oct.  4,  1903, 
page  718. 

TBEASDRT  NET  H0LDIN08. 


fioldinga  in  Sub'Treaiurie*— 

netaold  coin  and  oulllon 

Net  silver  coin  and  bullion 

Nat  U.  8.  Treasury  notes 

Net  leeal-tender  notes 

Net  national  bank  notes. 


Jun«l,1908 


Net  fractional  sliver 9.BS8.26 


Cash  In  Sub-Treasuries 

Cashin  nHtinnx'  banks 

Cash  In  Philippine  Islands 

Cash  Ic  banks,  8Ub-trea8..et&. 
Deduct  current  liabilities.*... 

'  }75,l«8,8tl>- 

aold  reserve  fund.. 150,000,0'k 


jee.gos.e'i- 
24,^«o.ns 

146,a51- 

«.6Ti.«?e 

11,85<,8H- 


30^47B,0">- 

i60.667.146 

8,S76,4at 

462,908,684 
37,7S9,7sr 


Available  cash  balance. 


I 
.  I8?M '18.898 


JtUy  1,190S 


«3,US,96' 

z8,'-0M,4<;i 

I3<,'i9' 

10,089,641 

13,262.461 

W.411,20^ 

<«  3,846.0/1 

161.«H,31.'' 

3,263,09) 


je8,717.4l'4 
84.323,  i4b 

184.39t,2'6 
160,000.001 


234.304,276 


Aug.l,  1908 


i4«.4»9,8'P 
29,9H.  SO 

11.486  461 
■6.918.9S7 
9,43D.7i«) 

'16,3«9.20J 

61.66 '..-Hrt 

4,0  ci- ,978 


Sept.1,1903 


V!5.'?.«02  871 

28.534.:-ll& 

1 '9,746 

11,30    448 

19.<!  30  6 

8,«9o.2'6 

321.349,704 

15j.M7.777 

a,422,901 


*71,0fl.4i-3  47-'  0«",3-2 
9ii,--60.039    93.63n.tJ71 


17>'.2rfl,444 
•  ftO.OOO.i  00 


•83.450.711 
160.0o0.0<i0 


228.29 1,444 '233,460,711 


•'•Chiefly  disburslne  officers'  balances." 


National  Banks. — The  following  information  regardlnii 
national  banks  is  from  the  Treasury  Department. 

APrUCATIONS  TO  CONVEBT  INTO  NATIONAL  BANKS  APPBOVED. 

Approved  Auguat  12  to  August  26.  1903. 

Tbe  Rook  Falls  State  Savlnea  Bank.  Rock  Falls.  Iiltooia.  into  T^^e 
First  National  Banb  or  Rock  Falls.  C<*pltal,  $'.<i:5,0U0.  Blanks  sent  to 
O.  £.  Maxson,  Rock  Falls,  li.luols. 

Tbe  State  Bank  of  Fort  Morgan,  Colorado,  intr)  The  First  National 
Bank  of  F'<rt  Morgan.  Capital,  $50,000.  Blanks  sent  to  the  State 
Bank  of  F<>rt  Morgan. 

The  S'ate  ians  of  lona.  Mlnoesota,  into  The  First  National  Bank  of 
lona.  Capital,  $25,000.  Blanks  sent  to  C.  E.  Dlnshart,  Slayt  jn,  Mla- 
nesota. 

The  CltifS'^ns  Bank  nf  Bowbelis.  North  Dakota,  Into  tbe  First  National 
Bank  of  bowbelis.    Capital,  $25,000. 

Anctloa  Sales.  -Among  other  securities  the  following,  nut 
regularly  dealt  in  at  the  Board,  were  recently  sold  ai 
auction, 


By  Messrs,  Adrian  H.  MuUer  &  Son: 


Stteks. 

18  TJol'-n  Exoh.  Sank 150 

SO  Borne  lusorance  Co. .  .33038 
2,360  Tbf  Arkat  sap  CUr  Im- 

prov.  'iC«>.*50  eacb.$60  Jot 
30  Morton  Trast  Co 9'i5 


Bond». 

$10,000  City  OI  St  Lonin  real 
estate6s  19"»>.    A  &0 107 

$^.000  Ohio  &  West  ViPKlnla 
B;.  Co.  I  St  sinking  fond  7b, 
lalO.    M.&N 114i« 


ttreaastaffs    Klt^areb    Broai;bt    from   Pa<e    "^SS  —The 

atAtements  below  are  prepared  by  us  from  figures  ooUeoteS 

-y    the    New   York   Produoe    Gzobange,     The    reot^tpts  at 

Vestero  lake  and  river  ports  for  the  week  ending  Sept.  19, 

nd  ainoe  Aug.  1,  for  eaob  of  the  last  three  vnara  have  been: 


tUetivU  at— 

/lour. 

Whtat. 

Oom. 

0at«. 
ihMk.32  I6t 

Barl»y. 
Bu(J>.48  lbs 

Kw. 

B*U.I96U>j 

BtM^.60lba 

B1MV66  Ibt 

Bu.6ett«. 

Chicago 

117.219 

816,000 

3,451,900 

1.471.760 

632.988 

36,000 

villwankte.. 

67,878 

187.441 

66,100 

152.100 

744.800 

18,400 

D  loth 

145,000 

1,'J0'^,458 

8rt.H81 

831,670 

80.570 

Minneapolis. 

8,"e5.770 

34.930 

667,580 

e39,3'10 

89,600 

Toledo 

167,146 

482,(00 

105.459 

0,800 

S,100 

Detroit 

6.700 

46,909 

60,«07 

115,030 

Cleveland  ... 

17.668 

7,6H8 

147,6«9 

105  165 

St.  Louis.... 

68.3:0 

653,989 

869,838 

898.910 

0,''00 

17.100 

Peorin....  . 

14,100 

8.000 

31W.O0O 

125,800 

10,300 

800 

Kansas  City- 



1.821.600 

187,800 

823  200 



Tot,  wk.  1903 

4»0.4?0 

7,080.88.1 

6,044,439 

8.331  875 

2.874.158 

131,570 

SHme  wk. '( 3. 

440,481 

9.1H0.634 

8,608,343 

4.8W4  5Q4 

1,604.065 

480,205 

Same  wk. '01. 

420,297 

9,030.6(17 

2,558.&93 

8,484,049 

1,630.814 

318.138 

Slnct  Aug.  1. 

1 

1908 

8,368.806 

35.UP.676 

27.414,473 

24,l<9,522 

a.88i,809 

1.078.040 

IB02. 

3.S4I1.964 

67,3»5.0fll 

11,831.964 

89.381,-76 

6.455.1(15 

8.137,133 

190l„ 

8,3'<0  09-1 

BS  -65.264 

22  677,444 

81  618.7(1 

7.-6i>,6J7 

8.8^6.463 

itie  receipib  o    flour 
tbe  week  ended  Sept.  19 


r,«ur 

k6U. 
-     131,«04 

.      3i,8i8 
40,6sa 

64  7.7 
■altlmors  114.810 


<S««4»(I  At  — 

KtwTork 

B>ston , 

tfcjntreal. 


PiUadalpWlaj. 


^shmond. 

•«  OrlasDi*. 

cvDort  News. 
Norfolk. 

•iT«sion 

f>>rtlaDd.  Ma... 
doblle 


a,6«g 

14.174 

887 

10,100 

■'"179 

420 


and  grain  at  the  seaboard  ports  for 
,  1908,  follow: 

da(«,  ijsrisf.      Jitri, 

kuiit  t»«>         k«Mk. 

670,100  3.3^5      10,350 

16^,242  6.3^           861 

66,ui6        

09,197  800    

1*1.117        86,037 

S0.34J        

86,11.0        


fentk 
184,460 

ia8.79I 
9«,>'40 
70,56< 
67,8 '0 

lOb.OOO 


774.7B0 

60,186 

lOfl,  20 

104,416 

16.^,784 

88,:'R1 

19,000 


666.800 


37,900 
■*8.40d 


10.000 


Total  week. 
Week  1002 


404,093    1,3I6,0S8    1.891.509    1,144  403  0.406      46.333 

64-.<18    3,663.699        l^>.ki94    1.974  9'>5  8,788    SlO.islO 

*  Receipts  do  not  include  eraln  passing  throuKh  New  Orleans  fer  foreign 
porta  on  ihrouKh  bills  of  lad  ng. 

iuitti  ..oooipcB  at  porta  from  Jan.  1  to  Sept,  19  compare  as 
0II0W8  for  four  years: 

a*t*%9t  »J—  1003.  1908.  1901.  1000. 

'lour bbls    14,832.207         14,778,720         15.881,880         16,627,170 

Vhaat bush  71!i8-',560  02.98M90  IIHO47059  71809,887 

lorn "  76,163  6v!9  12,772. bUM  l«3.8 '9  «<'•»  ISO.S-lU.aei 

'•tS •'  87.i'9-910  89,27  i«5J  5a  n4l  485  6<.d88.024 

larley '•  2.461.703  I,5i3,il51  33  0.7.3  7.9.0088 

ire. "  8.301.988  8,8i!4,053  8,Hi2.047  2.016,588 

Total  araln "    191.894.013       145  071,46}       876,6  0.936       S30,83i!83a 

The  exports  from  tne  several  seaboard  puna  for  the  week 
•nding  Sept.  19,  1908,  are  shown  in  the  annexed  statement: 


(V/isat, 

amvort*  from  -  Kuik. 
!»•*  York  ..  74,740 
losion 

ortiand.  Ma. 

aiiadeiphla.. 

laltlmor* 

•w  Or  eans  . 
forfolk 

'•wB'ri  News 
<ontreai 

^iTMton..  .. 
itoblle 


32.000 
Z'.OoO 
72,0ju 


86,328 
316.b00 


Osrn, 
bu$k. 

71,248 

lie 

171,428 
42,856 
1,155 


121.688 
■  8,40b 


i'lour, 

hhl* 

104,613 

89,849 

179 

26,667 

46.H44 

»',598 

10,1"0 

337 

32,7:n 

21,823 

429 


0*tt, 

bwiM. 

62.053 

1,643 


ISO 


feti, 

>>tifk. 
10.167 


10 


11,764 


Ji«rl(|> 
hu$k. 


•••••••« 


>•««•••• 


60,600       86,000       8,809 


Total  week        647.777      4ir,84l     891,875      114,810       85,151      30,220      

•am«tlma'08,.8,114,6.8        11.015     320,018      452,677      398,641     18.028      

The  destination  of  these  exports  for  the  week  and  since 
'niy  1,  1908,  is  as  below: 

-Flour. — - — >    . Wh*<it, 1    . Corn, , 

Week     Bintt  Julv         n^atli     9ini*  July 

Seit.lO        I.  1H03       "    •   -"        -    

bus/i.  bus') 

810,088     13.062  199 
179.248 


Mxportt  for  WisJf 
•««<(  and  i4nc«     Sept,  10 

July  1  to—  b    > 

uusd  Kingdoas  IcOSOS 

OQttnani 41,3U8 

.  A  G.  Amartoa.  20.:i85 

^•«t  Indies 86,600 

tr.M.Am   CoiO'l        6.631 
tkcr  sooBtrlal     S9,351 


a<ncf  Juiy 
1   1903. 

bbl(. 
8,072,830 
530  510 
Iw  .492 
2'3  587 
28  106 
186,631 


fis.soa 


6,40  7  3  id 
4,664 


140.108 


Sept.  19 

8  2  126 

3  3H9 

6  378 

116 

85,017 


I,  1008. 

biMli. 

4,718.351 

e,294,197 

9J.8T6 

201  288 

60.468 

636,963 


rotsi 291.676     8,a8S,lF5        647,777     19694,807       4  0.841    11,976,133 

'Ot&I  1001-03....     620,018     3.646.918     3,414.t0j     37.90j.3i2  11045         782.043 

The  visible  snpply  of  grain,  compriising  the  stocks  in 
ranary  at  the  principal  points  of  accuujuiaaon  at  lake  and 
^aboard  porta,  Sept.  19, 1908,  vf&t  as  foiiows: 


.n«(srtet—  kn>> 

•w  York 466  0(10 

Do       afloat...  ».  8.000 

ostein .M..  172,    V 

hliadeiptiia ».  2e3,jC0 

laitimora 960.ooo 

sw  Orleans.. ^.,.«.  749  010 

•aiTestoD  1.189.000 

4ontr«al .^,  69.^uv 

oionto l.UOO 

•naalo    534.000 

Do      afloat 

•lado                438,000 

Do      afloat 

etrolt 60.009 

Do      afloat .... 

aiaago 2,099.000 

Do      afloat .... 

iliwaakee 66,000 

DO         «flOBt.      .. 

•vwiii'm*  Pt.Arth'r     318.000 

^latk 036.000 

Dc      sfloat 

diBneapoUs. l,47i.ooc 

n.  Loois 8.090.100 

Do      afloat...^.  — 

KtasaiOlty 1,138.100 

Peofla 7,000 

(ndtansDOlli 400,  lOO 

Q  MiiiiiiiDPiBlTer.     .     — 

a  Lakes    8Ol,O00 

•  ««n»i  «Dd  river   ..      176.O00 

Total  Sept.  10. 1^03.  I6.9'7,ooo 
Toml  Sewt.  lA  lv-03..  14.1"e.000 
TotHi  Sapt.  iO,  lUO  ,,.2v!,'^2-,0-i0 
Total  Sepu  21.  1901...32.CI25.000 
Total  Sept.  22. 1900... &4,9tf3.000 


Utrti, 
kuali. 

163  """ 
6i,000 

67, ..>o 

62,000 

184,U0<J 

51  fi'T. 

96,000 
66  000 


bunt' 

89.r09 

82,0u0 

123,      0 

166.  J  00 


854, «00 

746,066 

162.006 

8,927,000 

87,000 


1,000 

■'17,066 
113  vOO 

"eo.oob 

87.JO0 
69,000 

i.i'iiijod 

722,000 
7,MO-,000 

(i.OibM    0 

2  4S  1,000 

12.93  >,000 

7,322.000 


243.000 

1,000 

605.000 

1,623.  ioi 
207,000 

1,203.  dO'e 
182.  Jod 

140  000 

409  66b 

47,000 

"41,000 

Soi  U..(l 

83 
8.0' 0 
631000 
85i<>00 

6.917,000 
7,42  ^"00 
6,714  0()0 
8,  1 6.000 
11.059.000 


li.'>no 
9,u00 

l.OOO 
27,000 


3,000 
24  000 
11.000 
48,000 
340  00*6 
'4,000 


Barist 
84,000 


44.000 

jos.boo 
'ii.bod 
'"1.000 

26oi.oao 


162.000     t,004,oao 


60  oeo 

10.000 


80  000 
3  000 


17.000 


7oW,0  0 
70-'.0OO 
»' 1,000 
l.'ltS.'.OO 
SdO.OuO 


891.000 
1.000 

"1.000 


168.000 
80.000 

8.104,000 
1.6O.000 
1.191,000 
1,116,000 
784,000 


\ 


i4^ 


ini^   L.tlKUiNiUlj±.. 


[  V  OL.  LXXYIL 


New  York  City  Cleariug  House  Unuks. — Statement  of 
oondition  for  the  week  euding  Sepc.  19,  1903,  based  on  aver- 
age of  daily  results. 

H«  omit  two  eiph«rs  (00)  in  all  eases. 


BANKS. 

Capital. 

Hurplui 

Loans. 

i$P«C<<. 

L*gaU. 

\  Depositi 

f've. 

* 

$ 

* 

^               * 

.* 

t'.C. 

Bk.  of  X.  Y 

2.000.0 

2.443.1 

17.341.0 

2.482,0    1,618,0 

16.172.0 

25  3 

Manbiit.  Co 

2,050.0 

2.43t».8 

18.08S.O 

7,191.o    2,111,0 

•-'3.919.0 

38-8 

Meicliantti' 

2,000. U 

1.347.0 

12.050.7 

2,290,7 

1.137,5 

13,417,3 

2o  a 

MechHuics'. 

2.000.11 

2.747,8 

i2.T.".l.o 

1,745,0 

1.391.0 

12,418,0 

2.>-2 

America 

1.500.0 

3,511,2 

19.1 -.3.1' 

3.075.0 

2.190.9 

20.406.5 

25-8 

Phoenix  ... 

l.t  100.0 

310.9 

4,0i:i.o 

607,0 

259,0 

3.574.0 

24-2 

City 

25.000,0 

16.852.2 

140..-.32,7 

28.421.2 

7,031.8 

129.47,1,2 

2  1  -3 

Cbemical  .. 

300,0 

7,401,2 

•-•;i.y4o,i' 

4.499.4 

1.1130.7 

23,141,5 

27- <■ 

Mercli.  Kx  . 

600,0 

342,3 

5.05S,  1 

762.8 

661.9 

5,254,5 

25-2 

Gallatm.... 

1,000,0 

2,2i'7,- 

7.515.9 

754.9 

518.3 

4,858,0 

20  0 

But.  A  Urov 

30O.0 

124.2 

2.181.0 

515.7 

58,0 

2.396.5 

23-9 

Mech.ATra. 

700,0 

370.5 

3.928.0 

262.0 

419.0 

3.784.0 

l<-9 

Greenwich  . 

5(H>.0 

528,1 

1.990.9 

432.8 

342,3 

1.762,1 

43-9 

I- 

'  0 

520.9 

4.i-35.4 

663.9 

455,2 

4,308,7 

2.>0 

.\ 

■,o 

4.018.1 

29,0  14,0 

3,447.0 

1,580,0 

21.375.0 

2.i-5 

Cu     

,1,0 

9.559.0 

74.373.8 

9,721.0 

5,155.3 

59.S70.8 

24-8 

Mercantile . 

a,  000.0 

4,423.0 

22.348,5 

3,276.9 

1,288,0 

18,782.5 

24-3 

PaoiHc 

422.7 

000.5 

3.059,2 

432,8 

452,2 

3,769.8 

23-4 

Cliatliani ... 

450.0 

1,087.4 

5.86J.6 

738.9 

865,5 

5.804,3 

2  1  -3 

People's  ... 

200.0 

304.0 

2.230.1 

98.2 

473,3 

2.342.7 

24-3 

N.  America 

2,000.0 

2.045,1 

14.441.8 

1,668.4 

1,606.8 

12.942.8 

20-3 

3,000,0 

0,307.^^ 

44.049.3 

10,048.6 

6,292,0 

53,815,2 

32  2 

IrTinK 

1,000.0 

1,050,5 

0.100.0 

867.9 

410,3 

5,338.0 

240 

CJitliens"    .. 

1,550.0 

00 '-'.0 

7,163,9 

1,510,8 

439,7 

7.820,2 

24-9 

Nassau  .... 

5lK).0 

313.0 

2,561.9 

305,1 

311.0 

2,998,5 

20-5 

Mar.db  Feat. 

1,000.0 

1,248.5 

6.479,2 

1,100,2 

671.7 

0,432,0 

2V-5 

ShoeALthr 

1,000.0 

346.8 

5,821.0 

l,5Jl,8 

200.5 

0.923.0 

2u-9 

Corn  Kich  . 

2.000.0 

3.286.8 

24,940.0 

4,701,0 

3.145.0 

30.152.0 

200 

Oriental  ... 

750,0 

1,026,9 

5.593.9 

355,0 

503.8 

4.740.3 

19-3 

Imp.  .ft  Trad 
Park  

1,500,0 

0,511,9 

22,012.0 

8,474,0 

1,178,0 

19.386.0 

23-9 

3.0OO.0 

6.895,3 

57.834.0 

13.757,0 

4,364.0 

65.530.0 

2 1  -6 

Sast  River 

2."iO,0 

143,1 

1.054.2 

100.0 

153,9 

1,095,1 

231 

Fourth    

3, 000,0 

2,910,1 

16.657,5 

2,584,0 

2,400,1 

18,302,1 

2M 

Central 

l.OOK.O 

602,2 

8,990,0 

2,264.0 

564.0 

10,432,0 

27 -1 

Second   .... 

300,0 

1.304,1 

9,402.0 

1,313,0 

1,002.0 

9,898,0 

23-9 

First    

10,000,0 

13.412.6 

76,322,2 

14,192,6 

2,611,7 

62,783.0 

20-7 

N.Y.NtKi. 

1,000,0 

890.3 

0,503,0 

1,018,3 

467,1 

5,691.9 

26-0 

Bowery    ... 

250,0 

773,5 

2,747,0 

391,0 

267,0 

3.122,0 

210 

N.  Y.  Co  ... 

200,0 

651,0 

4.272,5 

772,4 

386,2 

4,701.2 

24-6 

German  Am 

7.50,0 

492,3 

3.405.6 

661,8 

212,6 

3,386,5 

2b -8 

Cliase 

1,000,0 

3,762,9 

37,076.1 

9,678,1 

2,116.0 

43,981,2 

265 

Filth  Ave.. 

100,0 

1,659.4 

8,410,6 

2,159,5 

255,8 

9,145,i' 

20-4 

German  Ex. 

200,0 

659.2 

2,825,6 

190,0 

690,0 

3,301,0 

26-6 

Germania  .. 

200.0 

878.9 

2.923.4 

418,1 

699,7 

4,806,5 

23-2 

Iilnculu 

300,0 

1,309,4 

10.400,8 

694,5 

1,653,3 

10,465,9 

22-4 

Gartield 

1,000,0 

1,289,2 

7,094,5 

1,648,0 

303,5 

7,202,2 

2/1 

Filth    

250,0 

370,6 

2,380,3 

450,1 

164,8 

2,398,3 

20  8 

Bk.  ofMet.. 

1,000.0 

1,394,2 

7.288,4 

1,510.9 

352,9 

8,137,4 

22-8 

West  Side.. 

200.0 

518,7 

3,265.0 

553,0 

341,0 

3,611,0 

24-7 

Seaboard   .. 

500.0 

1,338,8 

12.112.0 

1,840,0 

1,005.0 

13,719,0 

250 

IstN.Hklyu 

300,0 

582,6 

4,3:;8,0 

510,0 

642,0 

4,620,0 

25-4 

Liberty 

1.000,0 

1,901,1 

9.404.0 

1,620,4 

240,0 

7,612,0 

24-5 

N.T.Pr.Ex 

1,000,0 

507,9 

4,443.0 

805,4 

297,2 

4,347.2 

25-3 

New  Amst. 

500.0 

578,8 

0.117,1 

794,2 

451,8 

6.207.1 

200 

Astor  

350.0 

523,2 

4,887,0 

941,0 

273,0 

4.955,0 

24-5 

Western 

10,000,0 

3,494,1 

61,881,4 

11,557,9 

3,894.2 

62,504,2 

24-6 

Total  ... 

110,572,7 

132,927,4 

922,055,8 

169,391,9 

71,152,3 

19094823 

26-4 

t  Total  United  States  deposits  included  $37,359,000. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  19, 1903,  based  on  average  of  daily  results. 

Ike  ojnil  two  ciphers  (00)  in  all  cases. 


Deposit  -with 

BANKS. 
OOs  omitted. 

Capi- 
tal. 

Sur. 
pltis. 

Leg.  3. 
dJia^ik 

Net 
Deposits 

Jnvest. 

Specie. 

Clear'g 

Other 

7nents. 

NoUs 

Agent. 

BkS.d:c 

N.  Y.  ClTT. 

Boroughs  of 

MandeBr'nx 

•$ 

$ 

$ 

$ 

$ 

$ 

$ 

Colonial 

100,0 

209,2 

2.257,7 

43,8 

206.8 

248,9 

82,8 

2,525,5 

Columbia  .. 

300.0 

270.0 

3,400,0 

157,0 

105,0 

270,0 

3,0 

3,515,0 

14th  Street. 

100.0 

110,5 

1,491,6 

88,8 

74,6 

292,2 

1,792,8 

Gansevoort. 

200.0 

04.0 

1,799,2 

■     29,1 

111,3 

104,9 

35,2 

1,891,1 

Hamiltou  .. 

200,0 

114.0 

2,344,4 

120,3 

lo4,4 

110,4 

75,0 

2,520,9 

lit.  Morris 

250,0 

109,8 

2,017,7 

117,6 

84,7 

307,5 

54,3 

2,678,4 

Xntnal  .... 

200,0 

209,5 

2,280,2 

23,7 

248,9 

210,9 

2,508,6 

19lh  Ward  . 

200.0 

197,7 

1,290,1 

27,0 

137,0 

280,6 

281,4 

1,703,0 

Plaza 

100,0 

243,8 

2,609,0 

165,0 

147,0 

241,0 

3,014,0 

Klverside  .. 

100,0 

103,3 

1,097,2 

10,2 

70,7 

53,1 

36,3 

1,123,4 

BtAte    

100,0 

498.6 

6.884,0 

425,0 

241.0 

67,0 

303,0 

7,249.0 

12th  Ward  . 

2O0.0 

100.5 

1,483,0 

43,0 

192.0 

140,0 

50.0 

1,954,0 

aSd  Ward  .. 

100.0 

93,1 

1,252,4 

44,8 

141,9 

95,0 

108.4 

1.555,0 

YorkviUe  .. 

100.0 

271,0 

1,833,4 

40,2 

18!',0 

243,4 

1,8 

2,005,0 

Jldelity  .... 

200.0 

116,4 

637,0 

11,0 

41,5 

38,5 

562,3 

Varick    .... 

100,0 

04.3 

758,0 

3,2 

59,4 

86,3 

32,7 

800,0 

Jefferson  .. 

400.0 

256,2 

1,772,7 

9,4 

67,5 

236,0 

5 

1,50.5.8 

Century  ... 
Wa«h.  Hgtii 
United  Nit. 

100,0 

53,2 

397,3 

5,8 

17,6 

27,7 

17,0 

330,7 

100,0 

121,4 

550,2 

10,4 

21,7 

74,6 

438,0 

1,000,0 

206,5 

1,957,8 

205,2 

55,1 

95,5 

1,152,8 

Borough  o1 

Brooklyn. 

Broadway  . 

116,0 

817,3 

2,017,7 

11,3 

155,4 

267,2 

2,111,8 

Brooklyn  .. 

30(J.O 

162,2 

1,438,0 

101,4 

54.3 

253,:-l 

25,3 

1,569,0 

eth  Ward... 

100.0 

4,8 

350.8 

2,9 

27,6 

41,8 

7,7 

414,0 

MCrs-'-Vat.. 

252,0 

5.'!2,6 

2,940.5 

324,1 

83,4 

351,6 

3,256.0 

Meclianics' 

5I>0,0 

348,6 

6,497,8 

158.7 

428,7 

278,3 

40,0 

0,291,9 

Merchants'. 

100.0 

51,0 

875.9 

9,7 

50,9 

124,4 

10,0 

973,9 

Na.-ii*au  Xat 

300,0 

649,0 

3.701,0 

200,0 

391,0 

590,0 

21,0 

4,180,0 

Nat.  City  .. 

3U0,0 

589,0 

2.900,0 

99,0 

219,0 

219,0 

103,0 

2,978,0 

North  8ide. 

100.0 

107,8 

894,0 

10,3 

62,0 

47.3 

172,0 

937,9 

Peoples 

100,0 

106,2 

1,205,9 

61,6 

83,4 

156,6 

63,1 

1,365,6 

17  th  Ward  . 

100,0 

80,4 

622,7 

8.5 

51,7 

77,9 

31,9 

614,1 

Spra<?ueNat 
Union 

200.0 

268,4 

97o,v; 

112.8 

203,2 

78.0 

1,006,0 

200.O 

120.2 

1,301,4 

40,0 

80,  It 

112.2 

165.1 

1,383,0 

WaiialMiut  . 

lOO.O 

72.1 

769,0 

43,5 

24,8 

6J.7 

67.7 

791,8 

Borough  ... 

200,0 

77,8 

1,031,9 

6,9 

45,4 

66,3 

26.5 

922,0 

Bar  ou  (J  ho/ 
Bichmond. 

Bk.  of  St.  Is 

25,0 

75,5 

545,3 

23.3 

15,0 

90,5 

25,8 

617,6 

l«tNat.,a.r. 

100,0 

110,3 

725,0 

33,3 

10,0 

201,6 

766,0 

Oth^  Cities. 

l«tNt.,.I.C. 

Hudson  Co 

Nat.,  J.C. 

400,0 

1,031.4 

4,128,9 

200.4 

220,3 

1,490,5 

567,0 

5,483,9 

250,0 

640.7 

2,329,0 

67,1 

56,5 

87,8 

34.3 

1,778,4 

2d  Nat.,  J. C 

250,0 

288.9 

1,165.6 

59.6 

12,1 

156,9 

10.3 

1 ,000,3 

3d  Nat.,  J.C. 

201  ),0 

278.8 

1,079,6 

40,3 

71,0 

321,9 

26,3 

1,298.9 

1st  Nt.,  Hob 

110,0 

62',^, 9 

2,651,0 

128.>' 

38,1 

179,2 

11.5 

2,479,9 

2d  Nat.,  Hob 

125.<' 

143.7 

1,085.4 

33,8 

44.0 

77,9 

36,3 

1,121,3 

Tor  '•  7-  -' 

101137 

78.400,1 

3,353  8 

4. .541. 7 

8  601,1 

2,004  2 

84,173,2 

Tor 

10118,- 

78.040,0 

3,424.4 

4.723  1 

9,llP-.^; 

2, 198  5 

-4,o22,8 

To- 

1 

10113:;   .7,640,7 

.^,352,9 

4.312.0 

8.590.0 

2,194,3 

82,744,0 

New  York  City.  Boston  and  riiiladelphia  Banks.— Below 
is  a  simimary  of  the  weekly  returns  of  the  Clearing  House 
Ixmks  of  New  York  City.  Boston  and  Philadelphia.  The  New 
York  liguies  do  not  include  results  tor  non-member  banks. 

We  oinil  ttco  ciphers  (00)  in  all  these  liyures. 


BANKS 


N.  Y. 

Aug29 
Sep  5 
Sell  1 2 
Sep  19 
Vto». 
Sep  5 
Sep  1 2 
Sop  19 
Fhiln. 
Sep  5 
Sep  12 
Sep  19 


VapttalA 
Surplxts. 


$ 
240.083.9 
240.471.9 
240.477.9 
243,500,1 

62,322,0 
52,322,0 
52,322,0 

44,704,0 
44,764,0 
44,764.0 


Loans. 


923.1  U.  5 
924,415,8 
92l).582,8 
922,055,8 

179,653,0 
180,251.0 
181,093,0 

183.781.0 
183.803.0 
183,304,0 


Specie. 


Si 
174.997.9 
172.736.0 
172,008.2 
169,391,9 

14,981,0 
15,344.0 
10,867,0 


Leyals. 


75.711.0 
74,093.8 
72.852,9 
71,152,3 

5,633,0 
5,432,0 
5,382,0 


61,842,0 
51,125,0 
53,508,0 


l)e- 
X>osits.\ 


$ 

920,123,9 
9  i  8. 13 1.3 
I18.19."),0 
909,482,3 

194.311,0 
194,030.0 
201.574,0 

203,693.0 
204.027,0 
20.--.321,0 


Circu- 
lation. 


4.'?.91,«!.4 
43,871.4 
41.798,8 
45,306,9 

0.030,( 
0,477.0 
0,783,0 

11,454,0 
11,485,0 
11,473,0 


Clearings. 


t  IiK'ludini;  tor  15o.<iUiii  and  Philadelphiii  the  itom  "d 
and  also  Govcriiiiuiil  deposits.  Kor  Boston  tluvso  ti( 
amounted  on  September  19  to  $6,325,000 ;  on  September 


$ 

850,814.3 

974,730,3 

774.080.7 

1.023,487,3 

107.417.3 

91,010,3 

121,342,3 

102,219,2 

79,081.3 

100,500,5 

no  to  Dtlici'  Uaiik-s." 
ivcruuioiit  (iouosits 
12  to  $0,323,000. 


Imports  and  Exports  tor  the  Week. — ^The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  17,  and  for  the  week  ending  for  general  merchandise 
Sept.  18  ;  also  totals  since  beginning  first  week  Januaiy. 


FOREIGN   IMPORTS 

.for  week. 

1903. 

1902. 

1901. 

1900. 

$2,722,214 
9.308.671 

$2,757,479 
8,5  V  5. 594 

.$2,199,373 
9.048,481 

$2,266,757 

General  Merchandise 
Total. 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

Total  38  weeks 

0,961.816 

$12,030,885 

$99,560,792 
339,192,950 

$11,333,073 

.$92,106,481 
315,539,198 

$11,247,804 

$77,589,820 
327,992,875 

$9,228,073 

$88,328,922 
304,096,166 

$438,753,748 

$407,705,679 

$405,582,695 

$392,426,078 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  21,  and  from  January  1  to  date. 

EXPORTS  FROM   NEW  YORK   FOR  THE   WEEK. 

1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  reported.. 

$10,380,502 
345.929,308 

$9,475,701 
334,253.259 

.$7,798,314 
30:!, 814.951 

$9,019,730 
380.ol8.301 

Total  38  weeks 

$350,309,870 

$343,728,960 

$371,633,2(;5 

$395,038,091 

NOTli.— As  the  tigure-s  <it  exports  as  reported  by  the  New  Yorlv  Custom 
House  from  week  to  week  frequently  show  diveri^ence  from  the  mouthl.v 
totals.  al.so  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  19 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1903  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPORTS. 

Imports. 

Gold. 

Week. 

Since  Jan.  1- 

Week. 

Since  Jan.  1. 

Great  Britain 

$4ibO() 
7,000 

lis20.2'a9/")8]" 
3,o7o,5:;5 
1,737,191 

49,537 
7,675,312 

10.300 

$10,712 

4i',886 
5,097 

France           .     ........  . 

$2,929,154 
20 

West  Indies 

221,295 

Mexico 

176,693 

South  America 

408,367 

All  other  countries 

51,280 

Total  1903 

$11,000 
2,000 
6,860 

$279,325 
37,493 

$32,838,850 
20,019,505 
29,216,071 

$18,969,055 

2,189,432 

2,000 

151,501 

losisbo 

880, 430 

:*57,095 
105,198 
125,850 

$3i848 
"■8;i89 

,ii  12,037 
23.714 
42.547 

$3,846,815 
1.838,788 
2,291,842 

Total  1902 

Total  1901 

SJUver. 
Great  Britain 

$41,000 
526 

Prance 

Germany 

West  Indies 

36,025 

Mexico  

854,271 

South  America 

206,783 

AH  other  countries 

4.867 

Total  1903 

$316,818 
606,316 
768,745 

$22,365,474 
23,880,640 
35,513.484 

$1,146,472 

Total  1902 

938,658 

Total  1901 

2,663.635 

Of  the  above  imports  for  the  week  in  1903,  ii9,016  were 
American  gold  coin  and  $9,948  American  silver  coin.  Of  the 
exports  during  the  same  time  ,$11,000  were  American  gold 
com  and  $ were  American  silver  coin. 

Anction  Sales. — See  page  preceding. 

SattTuiig  imtl  Wxxi'iXMtmh 
Spencer     Trask     &     Co., 

BANKERS, 

WILIilAin  &:  PINE  STKKILTS,  -         -  NGW  VORK. 

Transact  a  o^eneral  bankin?  business;  act  as  Fiscal 
Aqrents  for  corporations,  and  negjotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  V.  stock  KxcbariKe.  Branch  Office.  05  State  St.,  Albany. 

Moffat   &   AVhite,       ' 

it.'cnihcrs  New  Vork  Stock  ExchauKC, 

1  NASSAU  STREKT.  COUXEK  VVAl.I., 

Dealers  in  Investment  SccuritScs. 

TeU  58'A-68;il  Cortlandt.  Telephone  H.ocka  a  Specialty. 
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WALL  STREET.    FKIDAY.   SEPT.  'i.'S,  1903.-5  P.M. 

The  Money  Market  and  Financial  Sitnation. — A  litiuidat 
ing  movement  of  sufficient  extent  and  persistency  to  recall  that 
which  took  place  during  the  early  part  of  August  lias  been 
in  progress  at  the  Stock  Exchange  this  week.  In  view  of 
the  fact  that  there  has  been  no  unfavorable  newsi  or  develop- 
ments, the  cause  of  the  movement  is  somewhat  obscure 
It  may  be  accounted  for  in  part  by  evidences  of  waning 
activity  in  the  iron,  steel  and  collateral  industries,  and  by 
the  crippling  effect  of  labor  strikes  in  other  departments. 
An  instance  of  the  latter  this  week  is  the  closing  of  all  the 
mills  at  I  he  largest  flour-mannfacturing  centre  of  the  world 
because  the  demands  of  a  few  common  laborers  were  not 
acceded  to. 

Latest  renorts  in  regard  to  the  effect  of  frost  in  the  com 
belt  indicate  that  the  fears  of  extensive  damage  which  ex- 
isted a  week  ago  were  unwarranted. 

Indeed,  the  crop  news  of  the  week  has  been  generally 
favorable,  and  as  a  consequence  prices  at  the  Produce  Ex- 
change have  relaxed  and  the  export  demand  has  increased. 

Shipments  of  currency  to  the  South  and  the  prospect  of  a 
Western  movement  in  the  near  future  have  had  a  tendency  to 
harden  the  money  market  and  restrict  operations,  especially 
in  the  tiuie-loan  department. 

The  open  market  rates  for  (5all  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3  per  cent.  To-day's  rates  on  call  were  %%  to  3 
per  oent.  Prime  commercial  paper  quoted  nt  6  per  cent  tor 
endorsements  and  6@6!^  per  cent  for  the  best  single  nam^8. 

The  Bank  of  Englana  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £130,914  and  the  percent- 
age of  reserve  to  liabilities  was  53'82,  against  54  30  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  8,100,000  francs  in  gold 
and  an  increase  of  1,425,000  francs  in  silver. 

HEW  TOBK  OITT  OLBASINO-HOUaB  BANKP. 


Cmpltal 

•nrplus 

LcMkas  &  (UROounts 

Olronlation 

Ket  deposits .... 

Speele     

L«gal  tenders... 


Beaerrebeld 

Sft  p.  o.  ot  deposits 

Snrplns  reserve 


lUUJi 
Sept  19 


D\Jf*T4nc*s 

fron% 

prtvious  vi$*k 


9 

110,673 

132,927 

933,095 

45,866 

*909,482. 

169,391, 

71.153 

340544 
327,370, 


700 
400 

800  Deo 
900  Ino 
300  Deo 
900  Deo 
300  Dec 

) 
200  Deo 
678  Dec 


4,527,000 
668,100 
8,718,300 
3,878,300 
l,700,60f) 

4,376,9^10 
3,178  325 


l»02 
Sept.  no 


100  672,70( 
115  891. 10( 
887.5.14,400 

34  761  3  X 
8-8  871.00C 
160  0l>7,2  "t 

70,668  601 

220.576.71)1 
222  21 '.750 


1901 
Sept  21 


18,173.635  Dee    2,198,676  def.  1,642,080 


81.722  700 

96  311  600 
866  94,^  200 

31.098  300 
930.361,900 
176  4>1,800 

70,842.900 

246  314  700 
233  090.476 

18.664,325 


-937,369,000  Unliea  males  aepositB  moiaaea,  against  $37,385,900  last 
WMk.  With  tliese  United  States  deposlte  eUininatert,  the  gnroini"  reserve 
woald  be  S22,513,376  on  September  19  and  $24,693,675  on  September  13. 

XOTB.— Betarns  of  separate  banks  appear  on  the  preceding  page. 

Foretgn  Exchange. — The  market  for  sterlmg  exchange  was 
firm  early  in  the  week,  influenced  by  a  good  demand  for  re- 
mittance, but  it  subsequently  grew  easier  on  prospects  of 
a  better  supply  of  commercial  bills,  and  it  was  also  affected 
by  the  unchanged  Bank  of  England  rate. 

To-dav's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83i^  for  sixty  day  and  4  87@4  873^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8250@ 
4  8205  for  long,  4  8620@4  8635  for  short  and  4  8690@4  87 
for  cables.  CJommercial  on  banks,  4  82i4@4  8240,  and  docu- 
ments for  payment,  4  81^@4  83.  Cotton  for  payment,  4  81  ?<^ 
@4  82;  cotton  for  acceptance,  4  82i^@4  8240,  and  grain  for 
payment,  4  8234  @4  83. 

To-dav's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20*@5  20  for  long  and  5  18i^t@5  181^  for  short.  Ger- 
many bankers'  marks  were  94  1316@94J^  for  long  and  95% 
@95  7.16  for  short.  Ajnsterdam  bankers  guilders  were  40® 
4011  for  long  and  40>^@40J^T|  for  short. 

Exchange  at  Pans  on  Liondon  to-day,  25  f.  21c.;  week's 
range,  25  f.  213^  c.  high  and  25  f.  20  c.  low. 

The  week's  range  for  exchar  ge  rates  follows : 

Long. .      . Short ,       , Cables. 


BUrling  Actualr— 

High...  I  4  8275        ®  4  82^5  I    4  8650     '3  4  8660 

I<OW.  ..  I  4  8260        9  4  8265  |    4  8620     ®  4  8635 

furU  Bankers'  Francs— 

High...  I  6  20*  @5  20  I    5  17H«*    ®  6  171a* 

Low...  I  6  30'  @  6  20  I    6  18>«t     ®  6  18>e 

Otrmany  Bankers'  Marks— 

BXgto...\     94%        ®  94iais  I     9S^\       '9  96ht 

how....  I     9418.8     ®  B4''8  I     95S         ®  96^18 

Amsterdam  Bankers'  Guilders— 

High...  I     40  -3)  40^1  I     lOH 

low....  I     40  ®  401;  I     40'« 

•  1 


4  8710  -a  4  8720 
4  8S90   9  4  87 


®   40'«  I       

Pins:  Hhaof  1%. 


Lew :  •  »i9  ot  1%.  t  »3S  of  1%.  t  Ha  of  1%.    Pins :  H  ha  of  1%.  •  ♦  "sa  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  fork  at  the  under-mentioned  cities  to-aay:  Savannah, 
between  banks,  62i^c.  per  $1,000  discount:  Charleston. 
|1  00  per  $1,000  discount;  New  Orleans,  bant.  .§1  25®$1  00 
per  $1,000  discount;  commercial,  $1  50  per  $1,000  discount; 
Chioagf,  20(g3uc.  per  $1,000  discount:  St.  Louis,  15c.  per 
$1,000  discount;  San  Francisco  75c.  per  $1,0(0  pretuium. 

State  and  Railroad  Bonda. — Sales  of  «tate  bonds  at  the 
Board  are  limited  to  $9,000  Tenn.  settlement  3s  at  94^^  to  943^. 

Compared  with  the  stock  market,  the  market  for  railway 
bonds  has  b°en  relatively  steady,  although  in  sympathy 
with  the  former  there  has  been  a  general  tendency  to  weak 
ness  and  sharp  declines  in  a  few  cases.     The  volume  of  busi- 


ness steadily  increased,  reaching  a  maximum  of  nearly 
$3,H00,O0O  par  value  to-day. 

United  States  Steel  sinking  fund  5s  have  been  conspicuous 
for  activity,  and  a  decline  of  nearly  5  points,  part  of  which 
has  been  recovered.  Wabash  debentures  lost  S^g  points  on 
limited  transactions.  St.  Louis  Southwestern  cons.  4s,  Mexi- 
can Central  1st  incomes,  Consolidated  Tobacro  48  and  the 
Rock  Island  Railroad  issues  declined  2  points  or  more. 

United  St'itwH  Bonds.— Sales  of  Government  bonds  at  the 
Board  iocludo  §3,000  2s,  coup  ,  1930.  at  '  08 '4  :  $10,000  Us,  coup. , 
1908-  8,at  U94;  $4,000  4s,  coup.,  1907,  at  urj^;,  and  $6,000  4s, 
reg  .  19 .!5,  at  135i^.  The  following  are  the  daily  closing 
quotations;  for  V6'.rlv  runqf  see  third  vagf  foUowtng. 


38, 

Is, 
Is. 

3s, 

38. 

3s, 

38, 
48, 

ts, 
ts, 

48, 

Ss, 

68. 


1980 registered 

1930 coupon 

1930  .smaJ.reglstored 

1930  .small ooapon 

1918 regis  tereil 

1918 coupon 

1918,  smftU.reglstered 

1918,  smaU coupon 

1907 registered 

1907 conpon 

1935 registered 

1926 coupon 

1904 regls'.ereil 

1904 coai>on 


Inl*T*(it 
Pariods 


Q— Jan 
Q— Jan 


Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
CJ-Jan 
Q  —J  an 
Q— Feb 
g— Feb 
y— Feb 
Q  -Feb 


Sept. 
19 


'109  It 
►110 


*108 
-108 

*i06'i 
•109  »a 
*109>, 
13618 
♦136 »« 
•101>« 
*101>a 


Sept. 


•109  Hi 
•110 


•108 
•108 

•ibe'vi 

•1091^ 

•liovj 
•i:<6>s 

*135i8 

•101s 

*101''j 


Sept. 


•109  >a 
•110 


'108>« 
'108>s 


*106S 
'109»4 
111*4 
■135i« 

•1361s 
■102', 
'lOSi* 


S»pt     Sept.     Sept. 

313      -44      as 


'1091a 
110 


109 
109 '8 


'1061s 

'110 
111 
1361, 
13519 

'102', 

■102 14 


'109 
108»4 


108% 
'109 


'109Si^lOBia 
-109'9*lC9'i 

*106"»i*ibT»i 

•iim^iim 
•1124*112111 

*136ia*1364 
*1.S61q'136>« 
•103'^'"103>« 
*I03iu*10a'» 


•This  Is  Che  nrlce  bid  at  the  monuns  board:  ao  sstu  was  made 

Railroad  and  Ittiscellaneona  Stocks.— The  stock  market 
has  been  active  and  decidedly  weak  under  the  influence  of  a 
general  liquidating  movement,  which  was  most  conspicuous 
in  the  United  States  Steel  issues,  but  included  all  classes  of 
shares.  The  granger  stocks  were  slow  to  yield  to  this  influ- 
ence, being  su-^tained  by  more  favorable  crop  propects  and 
reports  of  a  large  general  traffic,  but  on  Thursday,  under 
persistent  liquidation,  they  joined  the  downward  movement. 
The  anthracite  coal  shares  have  been  freely  offered  on  rumors 
of  an  over-production  and  a  consequent  curtailment  of  the 
output.  Of  issues  not  strictly  classified  above,  Baltimore  & 
Ohio  declined  over  5  points,  Louisville  &  Nashville  43^ 
points,  Pennsylvania  Z%  poiats  and  Union  Pacific  4V^  points. 
Gossip  as  to  the  probable  financial  needs  of  New  York  Cen- 
tral in  the  near  future,  in  connection  with  its  extensive 
terminal  improvements,  accompanied  a  decline  of  5  points 
in  its  shares.  The  local  transportation  stocks  have  been 
relatively  steady.  Today's  market  was  irregular  but  showed 
a  recuperative  tendency  and  closing  prices  are  an  average  of 
about  1  point  above  the  lowest. 

Several  indiistrial  issues  have  been  notably  weak.  United 
States  Steel  common  made  a  new  low  record  at  16  and 
the  preferred  at  6')i^  showed  a  loss  of  8  points  within  the 
week.  New  York  Air  Brake  and  Westinghouse  each  de- 
clined 11  points,  General  Electric  9,  Anaconda  Mining  nearly 
7  and  Amalgamated  Copper  nearly  5  points.  American 
Sugar  Refining,  Colorado  Fuel  &  Iron,  and  Tennessee  Coal, 
Iron  &  Railway  held  up  well  against  the  prevailing  tendency 
of  the  market. 

For  daily  volume  of  business  see  page  758. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  cages  which  follow. 


STOCKS 
WeeK  Ending  Sept.  35 


A.Uls-Ohalmers  Oo 

Amer  Agrlcnl  Cbem,  pf. 
American  Bicycle,  pref. 
Amer  Steel  Foandi-les... 

Amer  Tobacco,  pref 

General  Chemical 

Preferred 

Nat  Enam  <fe  stamp,  pref 
Ontario  Silver  Mining... 
QnlcksUver  Mining,  pref 


/sales 
for 
Week 


Range  for  Week 


10^Sep36 

77'nSep32 

>«Sep  21 

8iaSep24 

133    Sepv3 

62    Sep  24 

»7i29ep22 

80»4Sep  32 

4>9Sep24 

6  -MSep  as 


U    Sep  22 

77i»Sep2a 

i9Sep21 

8»«Sep24 

133    Sep '23 

63    Sep  2:< 

97i<>8epa2 

80*4  Sep '^2 

4  i^Sep  24 

534  Sep  -2 


Range  since  /««.  1. 


10    J'ne 

74i2J'ne 

^.Tan 

8<iSep 

138    Sep 

60 1,  Jan 

97  laSep 

80S4Sep 

4    J'ly 

s>.»<3ep 


23    Feb 

83>«Jan 
1    J«B 

30  Jan 
146    Jan 

72  Feb 
101    Jan 

93  Mar 
6>9Mar 
fl    Feb 


Outside  tt.Hrk»5r.— The  market  for  unlisted  securities  has 
been  more  active  this  week  than  for  some  time  past,  but  in 
sympathy  with  the  weakness  on  the  Stock  Exchange  prices 
have  sustained  very  sharp  declines.  To-day  the  general  tone 
was  somewhat  better.  Northern  Securities  stock  advanced 
from  87^  to  89.  then  reacted,  and  to-day  touched  85^,  re- 
covering to  86?^  at  the  close.  Total  transactions  for  the 
week  aggregated,  it  is  estimated,  about  10,000  shares.  Inter- 
borough  Rapid  Transit  was  severely  depressed.  This  stock 
declined  12  points,  from  97  to  85.  Mexican  Central  deben- 
tures (w,  i.)  moved  down  43^  points  to  67.  Standard  Oil 
dropped  from  610  to  597=!^.  but  at  the  close  to-day  it  reacted 
to  605.  American  Can  preferred  lost  7  points  to  28,  but  to- 
day moved  back  to  29i^  and  closed  at  29;  the  common  fell 
from  i%  to  31^.  On  Wednes  lay,  following  the  announce- 
ment of  the  resignation  of  President  Drummond  and  several 
other  directors.  Manhattan  Transit  stock  sank  from  1%  to^, 
and  the  following  day  dropped  to  %;  the  last 
sale  to-day  was  at  %.  There  was  a  sharp 
break  in  Consolidated  Lake  Superior  preferred  stock 
on  Tuesdaj'  in  consequence  of  the  inability  of  the  company 
to  secure  the  necessary  funds  to  pay  the  Speyer  &  Co.  loan  of 
$5,050,000;  the  price  dropped  2%  points  to  2;  subsequently 
there  was  a  recovery  to  3  on  reports  chat  the  propose  I  plan 
of  reorganizatiun  provides  for  an  assessment  of  $3  per  share 
on  both  classes  of  stock,  or  much  less  than  was  expected. 
The  common  stock  of  this  company  moved  between  %  and 
%.  Intertational  Mercantile  Marine  preferred  declined  1^ 
points  to  11,  while  the  common  sank  from  Zhi  to  3.  Greene 
Consolidated  Copper  advanced  a  fraction  to  18^^  early  in  the 
week,  but  later  fell  off  to  16^;  the  close  to-day  was  at  17%. 

Outside  quotations  will  be  found  on  page  758. 
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STOCKS— BIG J{£ST  AND   LOWEST   SALE  PR1C£S 


SatuTda  <i 
Sept.  19 


ti-J 

ti.'>  '4 

37 -S 
135 
144 


•SO 

•67 
tUVj 

8y>4 
79 
•h6 

•1-J7 
•138 

12l>«»121V. 

•;>9   60 
•157  160 
3OI4  Sl>, 
•Jiv,  jm. 

•63  64 
•185  20«l 
•110  140 

la's  v.>\ 

•84V>    8" 
•70S    71 H; 
•27 1»    •Jl)'- 
138^140 
•172'-sl75 
15»     15a 


Mnniiav 
Sei>t.  '21 


•118     126 
•160     185 

48''8   8'i 
ISVi 

4»8 

•32 
•70>a 
•100 
12>a 
•50 


18  Si 
4\ 
35 
71 


20 

156 

»235 

T\ 

75 
•15«a 

10'4 
•1788 

•66 

•13 
27>» 
65  »8 
48 

•45 

•80 

•45 
•160 


51 

20  »8 
156 
237  S; 

23 

75^ 

li» 

10>< 

19 

68 

10»a 

14 

2734 

66 

48\ 

5U 

85 


176 


•67 
•794 

131S8 

•18>a 

•36 

•25 

66^8 
•20 
•36«a 
•30 
•40 
•28 
•95 


71 
80 

13134 
19>2 

37 
32 

m\ 

21 
38^, 
24  Sj 
45  >8^ 
33  ^ 
106 


•57   67 
102  103 
ISlVilSl's 
76«4  76'2 
11034  11 1^*! 
•10   21 


•02 
11 


63 


•130  159 
56   56  Hi 

•86   95 
54 'e  55 

12712  127V, 
19   19 

•38   39»4 

•92        98 
•39  Hi    401, 
•22         23 

11834 11  y-'o 

•22    25 
•lOO   110 
•58   62 
•193  196 
21 14  2134 
60  <«  61 
•88    89 
•46   47I2 
•86  110 
•54   60 
122'4l"i3>4 
•18   22 
• 76 


60  60 

•87  95 

4834  49  Hi 

•76  78 

•67  V,  70 

25  V,  26 '4 

62  63 


•8>2   9  V, 
•37   40 
•14   16 


•SO 

•57 

64  Vj 

79^8 
»Sii 

36 
127 
138 
121>8 

OS's 
156 

30«8 

2U»8 
•62 
■185 
HO 

1:. 
•84  Vj 
•  70  V, 

•JO', 

ITo 
156  V.. 


35 

62 

60  Si 

90 

80S. 

^6'^ 

37  V. 

135 

144 

123 
68  V 

16U 
3l»» 
2l»s 
64 

200 

140 
1."'', 
87  V 
71Vi 
2c^, 

1411 

173 

158 


•US 
160 

■■!• 
•17 

4^8 
•30 
•TO 
105 

12  H, 

50 

20 
155 
233 
•22 

75 

14 

10 

17^8 

66 

8'9 

•12 
26V, 
6434 
47 

•45 

•80 

•45 

160 


r.'ii 

185 

11 

10>i 

5 
35 

71 

■l2v^ 

50 

20 
156 
233 

25 

75 

15 

10^, 

I708 

66 
9 

14 

27-4 

66 

47  Vj 

50 

85 


176 


69  69 

7914  79«8 
130>al31 

181,  19  "4 

•35  V,  36 

•25  32 

66  y,  66  v^ 

•20  23 

♦36V,  38V, 

•20  24 

*4ii  4^^ 

•28  33 
•95      105 


■57 
101  V, 
131^4 

76 
Ill's 
•16 

•52 

•  125 

55 
•85 
53V, 

♦  lii5 

19 
39 

8i»a8 
92  V, 

}4U'H, 
•22 
118\ 
•23 
•100 
•58 
•193 

21 

60^4 
'88 
•45 
•85 
•53 
122  i« 

18 

76  V, 


67 
102  4 
ISl'i 

76**. 
1121. 

21 

63 

114 
158 

56 

95 

54  V; 

1274 

19 

40 

904 

94 

40  ■'b 

24 
119^4 

25 
110 

62 
194 

21\ 

61 

»9 

474 

no 

60 
123 
18 
7634 


•60  64 

•87  95 

48^%  494 

♦To's  79 

'67  4  69 

25%  26  4 

'J2  4  62  4 

31 '4  3114 

•84  94 

■37  40 

•14  16 


TMtsdaxi      Wednesil'M,  I   Ttiursdai/ 
Sept.  3S  Sept.  l':i     '     Sept.  Si 


♦SO       35 
♦57       62 
65  4    65  \ 
89  >4    80'- 
79>*    SOV 
•86        8ii\ 
37         oSif 
1?7     135 
138     144 
12 1-8  123 '4 

•:>s      59 

157  161 
30\  31'-^, 
21 '4  21k, 
63-^  f.338 

185  200 

•110  140 

154  It' 

•S4  4  85 
70  4  70\ 
28^8  283>. 

139^140^4 
•173  174 

1564158 


120  120 

160  190 

•9   11 

184  184 

5    6 


•694 
•105 

12  4 

494 

204 
156 
•230 
•224 

75 
•14 
•10 
•17 

6534 

•8 
•12 

27 

65 

47 

•45 

•80 

•45 

•160 


704 
160 

12  V 

49=b 

207, 
157  ' 
235 

24 

75't, 

IS 

11 

20 

653^ 

10 

14 

2734 

60  3< 

48 
50 
82 


176 


12  12 

•67  70 

79  "4  79 14 
1304  13 1 '4 

•184  194 

•35  37 

•25  32 

67  67 

20  20 

♦364  33 

24  24 

♦40  454 

•28  33 
*95  105 


•57 

10134 

133 

76»4 
1124 
•16 
•50 

1138 
♦125 

56 
*»5 

53>4 
•125 

19 
34OI4 

90  "4 
♦92 
•3934 

23 

118 

•22 

»100 

*58 

-193 

21  "4 

61 
•88 
i  1434 
•85 
♦53 
122 '4 
-16 

763, 


67 
10234 
133  4 

76'4 
112  4 

21 

63 

11  \ 
138 

56 

95 

53'^ 
129 

19 

401, 

91 

98 

404 

23 
120 

25 

iia 

65 
195 

2134 

617, 

89 

44:'4 
110 

60 
123', 

22 

763, 


614  614 

•88  95 

4334  50 'h 

77  77 

68  68 

26  26^8 

6234  63 


•84   94 
♦37   40 
•14   16 


•SO 

♦57 

64 

8878 

774 

86 

36=8 
130 
13S 
121 

58 
156 

29''8 

20  >4 

62 
185 
110 

15 
♦844 

69  V4 
♦26\» 
138\ 
173 
1544 


36 

62 
65  4 
89  >4 
79>4 
86 
374 

135 

144 

121-% 
59 

160 
303b 
20  >4 
•32  Vj 

200 

1384 

15<4 

85 

694 

284 

1393b 

174 

156 


30 
57 
62  4 
88  4 
74»8 
85 
35'4 
4129 


118  126 

165  180 

•9   10 

174  18 

•4>4   5 


69 
•105 

12 

49 

204 
155 
•230 
•22 

74  Vj 

14 

10 
•17 

66 

•8 
•12 

26% 

64'8 

47 

♦45 

•80 

•45 

•160 


69 
110 

124 

494 

204 
156 
235 

2334 

75 

144 

10 

19 

66 

10 

14 

27 

654 

47  Vj 

50 

35 


176 


'67 
?80 
1294 
4174 

35 
•25 

6G 

1934 

364 
•20 
•40 

28 

95 


71 

80 

130 

18  V, 

354 

32 

664 

1934 

36  V 

24  4 
454 
28 
95 


♦5Y 

1004 

13134 

7534 
1114 
•16 
♦50 

1138 
'125 

554 
•84 

5234 
127  4 

IS'a 

37-'8 

894 
♦92 

39 
•22 
116 
•23 
'100 
•58 
193 

21 

60 
•88 

454 
•85 
♦53 
121 
•16 

7678 


67 
1014 
1324 

7534 
11134 

21 

63 

1134 
158 

554 

95 

63  4 
127  4 

18\ 

38  V, 

90 

98 

39 

23 
1174 

25 
110 

62 
195 

214 

60  4 

884 

454 
105 

60 
1224 

22 

76 's 


60  V, 
•88 

484 
•75 

67  4 

254 

60  4 

32 

•84 
•37 
•14 


eo"-. 

95 

494 

77 

67  Vj 
26 
03 
32  4 
94 
40 
16 


35 
62 
644 

77 
85  Ir 
363| 
129 


11938 

574 
155 

28% 

19<4 

62 
186 
110 

14=8 
♦84  4 

69 

26 
1364 
♦172  4 
154 


1214 

58  4 
160 
29  V 

2034 

624 
200 
130 

15  4 

85 

69 

264 
139 
174 
1544 


•118     120 

♦165     180 

8^8       9 

15        17 

44      44 


•68^4 
'105 

ll-'s 

48 

194 
152 
230 

21 

72  4 
♦12 

10 
•17 

65 

■8 
•12 

24 

6338 

454 

•45 

♦80 

•46 

'160 


69 
110 

12 -b 

484 

20 
154 
230 

22 

74 

15  Vj 

10 

18 

65  4 

10 

14 

2638 

647j 
46Vj 
50 
85 

i76" 


66 
•78 
127=8 
•174 
•35 
•25 

66 

19 

35 
•15 
•40 
|»» 
-95 


66 

79 

12834 

18  4 

36 

32 
•664 

1934 

30 

23 

454 

30 
105 


•55 

994 
131 

754 
1108 
•16 
•50 

114 
•120 
•50 
♦85 

504 
n26'b 

17  4 

35 

87  4 
♦92 

38 

21Vj 
115 

20 

*100 

'58 

19378 

20 

584 

88 

454 
*80 
•53 
119-8 
-16 


65 
10034 

1317g 

754 
10938 

21 

63 

114 
138 

55 

95 

52  4 
129 

183, 

36  4 

89  4 

98 

38 

22 
1164 

22 
110 

61 
1937, 

207e 

5934 

8s 

454 
110 

60 
1214 

22 

77 


60  60  4 

•87  95 

45^4  48  V, 

75  75 

67  67 

2338  25% 

594  60  4 


•84      94 
•37       40 
•14       10 


fridan 
.^ept.  S'S 


♦30 
♦57 

0134 

88 

74«8 

86 

35 
130 


119 

58  4 
5150 

28 

194 

62 
•183 
110 

144 
•84 

68 

25 
1364 
173 
1544 


35 

62 

6338 

89 

764 

86 

36  4 
135 
144 
12034 

58ia 
155 

28 '8 

204 

62  4 
200 
134 

154 

85 

684 

254 
1384 
173 
1564 


117 

160 
84 
164 
'44 


STOCKS 

NEW  YORK  STOCK 
KXCHANGE 


Sales  01 

the 

Week 

S/iares 


125 
190 

84 
17 

5 


•6834 
♦106 

11% 

4734 

184 
152 
230 

2034 
•70 
*12 
934 

17 

6434 

•8 

124 

24 

63  >8 

45 

♦4.'. 

•80 

•45 

♦160 


69 
110 

11  ■8, 

48 

194 
154 
233 

21 

74 


10 

17% 
6434 
10 
13 

2636 

6434 
46  4 
50 
85 


176 


63 
'75 
1264 

19 

324 
•2.5 

644 

19 

34  4 
♦16 
•40 

26 
♦90 


66 

80 
12s  M 

19 

34 

32 

65 

19 

344 

25 

45 

26 
100 


•55 

984 
130 '4 

754 
lOOf's 
-15 
♦49 

114 
♦120 

544 
•84 

50 
•125 

17 

35 

8634 
•92 

38  4 

20 
115  4 

20 
•100 

57 
♦193 

204 

5734 
"So 

45 
*80 
456 
119% 
♦17 


65 
1004 
1314 

754 
1084 

•->2 

60 

1134 
158 

544 

90 

.'"114 
129 

17  7^ 

36  4 

894 

98 

3878 

21 
117 

22 
110 

58 
195 

204 

594 

88 

45 


56 

120''4 
21 
77 


•&o 

•88 

45 

74 

65  4 

23 

■OS's 

31 

•84 
•30 
•13 


59 
95 

474 
74 
65  4 
24  4 
5934 
31 

94 
39 
15 


Knilroads. 

Ann  Arbor 
Do    prol 

Atch.  Topoka  <&  Santa  Fe. 
Do    pre! 

Baltimore  ifc  Ohio 
Do    i>ref 

Brooklyn  Rapid  Transit.. 
Buffalo  Kooh.  &  Piltsb'g. 

Do    prot 

/  lanadian  Pacific 

V  ^an.ida  Southern 

Central  o(  New  Jersey... 

Chesapeake  ifc  Ohio 

ChicajfOcfe  Alton 

Do    prel 

Chicago  Burl  *  Qniucy.. 
ChioaKO  ifc  East.  11)..  prel. 
Chicago  Uroat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  0.  pref.  "A".. 

Do  4p. c.  pref.  "B".. 
CliicaxRO  aniw.  <&  St.  Paul. 

Do    pref 

Chicago cfc  Northwestern 

Do    pret 

Chic.  Rock  Isl'd  <fc  Pacihc 
Chic.  St.  1>.  Minn.  &  Om. 

Do    pref 

Chicago  Terin'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    prof 

Cleve.  Cin.  Ohic.  &  St.  L. 

Do    pref 

jColoratlo  &  So.,  vot.  trust 

Do    Istpf.  vot,.  tr.  cfs. 

Do    2dpf.  vot.  tr.  ctfs. 

Delaware  ifc  Hudson 
elaw.  Luck.  •&  West'n. 
Denver*  Rio  Grande 

Do    pref 

DCS  Moiues  <&  Ft,.  Dodge. 
Detroit  South. vot.  tr.  ctf.^ 

Do    pref.  vot.  tr.  ctfs 

Detroit  United 

Duluth  So.  Shore  <Sb  Atl.. 

Do    pref 

iT'rie , 
J  Do    1st  pref 

Do    2d  prof... , 

Evansv.  <fc  Terre  Uaute. 

Do    pref , 

Ft.  Worth<fcl)en.  C.stmp 

Great  Northern,  pref 

Green  Bayife W..deh.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  <&  Michigan 
C.Ft.S.AM..tr.  Ota.  pfd 
Kansas  City  So.  vot.  tr.  . 
Do    pief.  vot.  tr.  ctfs. 
Keokuk <&  Dea  Moines.. 
Do    prof 

Lake  Erie  &  Western.. 
Do    pref 

L.  Shore  &  Mich.  Soulh'n 

Long  Island 

Loui.svllle&  Nashville.. 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  reo. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    prof... J. 

M  exican  Central 

Michigan  Central 

Minneapolis  <fe  .St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane 

Do    pref 

Mo.  Kansas  &  Te.\as 

Do    pref 

Missouri  Pacilic 

Naah.  Chatt.  &  St.  Louis 
at.ol  Mox,  non-cutn.pf 

Do  2d  pref , 

N.  Y.  Central  <k  Hudson 
N.  Y.  Chic,  cfe  St.  Louis. 

Do    Istpref 

Do    2d  iiref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  ife  Western 
Norfolk  &  Western 

Do    adjustment,  xiref. 

Pacitic  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <fc  Ea.stern 

Pcre  Marquette 

Do    pref 

Piltsb.  Ciu.  Chic.  <&  St.  L. 
Da    pref 

t>fiadlni;.  vot'g  tr.  ctfs 
V-lst  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs 

Rock  Island  Company 

Do    pref 

Rutland,  pref 

St.  .loseph&Gr'd  Island. 
Do    Istpref 

Do     2d  pref 


76,230 

5,030 

171.267 

1,028 

48,287 

27 


20.925 

1,040 

98 

14.280 
.1,400 
1,000 


6,825 

'  880 

1.100 

165.490 

300 

5,513 


920 
2,060 
1,000 


100 


3,805 
2,125 
1,810 
6,238 
1,200 
2,000 
1,750 

500 
1,300 

300 
1,380 

210 

200 

137,510 

20.265 

7,810 


61 
4170 
105 

13 

85 

68 


154 

190 

147 

117 

190 

8 

15 

3 

30 

66 


149 

230 

20 

72 

14 


25 

1,800 

560 

11,441 

465 

700 

i',506 
600 
500 
200 


445 
100 


34,440 
8,826 
3, 800 

19,335 


9,855 
"'860 


3,370 

200 

4,245 

3,980 

118,560 

200 

1,430 

1,000 

64,0?<5 

700 


200 
100 
15,365 
16,295 
lUO 
550 


15 
160,157 
100 

400 


1,000 


2  42,370 
1,580 
1 ,340 

145,010 

9,400 

400 


liange  for  Year  0)03 
On  basis  of  lOO-sharelot! 


Lowest 


33  May23 
60  J'ly  10 
54  AuglO 
S4%AuglO 
74%  Sep  24 
8234  .J'ly  2."> 

35  Sep  25 

124  Jau  8 
140  Sep  3 
1174.)'nel0 

57  4  Sep  24 

160  4  J'ly  27 

274A\ig   0 

19     Axig   0 

AngU) 

J'ly  2'.^ 

J'ly  25 

Aug   6 

Aiig   5 

Sep  25 

Sep  25 

1334  Aug  8 

108     AuglO 

Sep  24 

Aug 

J'ly  20 

J'ly  14 

Mayll 

Aug  5 

Sep  24 

May  2  3 

May22 

,.     AuglO 

1134J'ne  8 

10     J'ly  24 

444  Aug   8 

17  Aug  5 
AuglO 
J'ly  24 
AugK 
Aug  t 
Sep2J 

734  Aug  t 
15''8Aug  6 
6434J'nelO 

7  Aug  5 
114  Aug  8 

23  Aug  8 
62  4  Apr  13 
44  J'ly  24 
394  J'ly  27 
78     Angll 

J'ly  24 
Aug  5 
Marl2 
Augll 
Sep  25 
..      Augll 

125  4  J'ly  15 
16  J'ly  2" 
3lV2Aug  6 
27  J'ly  25 
64     AuglO 

18  J'ly  24 
324AuglU 

24  Sep  22 
48     J'ly  16 

25  Aug  8 
94     J'ly  24 

3344  Jan    5 

57     Aug  5 

984  Anglo 

1274  AuglO 

704  J'ly  24 

106%  Sep  25 

224Mayl9 

88     Jan  20 

J'ly  24 

.May20 

.\uglO 

Aug   5 

._      Aug  7 

109ioJ'ne  2 

16     Aug   5 

36  Sep  24 
8534  Anglo 
90     J'ly  24 

34  4  Mar  2 


50 
170 
77 
10 
63 
79 


11 
102 
49 
85 
42 


20  Sep  26 

112%  J'ly  15 

20  AuglO 

105  J'ly  15 

57  Sep  25 

U874May25 

19.%  Aug  .-- 

664AuglO 

85  AuglO 

41  Aug  6 

80  J'ly  30 

.504  Augll 

1184  J'ly  l.T 
15  .J'ly  24 
74  J'ly  27 

§76  Sep  IV 
57  4  Aug  5 
97VjAugl4 
4l%J'uelO 
74  .Sep  20 
60  J'uolO 
19 'q  .\ng  6 
50  v,  .\uglO 
30  Augll 
9  J'ne  9 
33  Aug 
14  AuglO 


lliyhest 


41  Jan  10 
09  Jan  21 

89  78  Jan  10 

103  4  Jan  10 

104  Jan  9 
9634  Feb  11 
7l4Febl7 

150  Feb  9 
100  Feb  9 
13334  Feb  10 

78  "i  Jau  5 

190  Jan  19 

53  4  Jan  19 

37 '4  Jau  5 

73 '8  Jan  7 

51S4  Marl 2 

l3S>4Jan29 

29% Jan  9 

90 '8  Jan  13 

85  4  Jan  9 

4678  Feb  5 

1834  Jan  7 

1944 Jau  9 

2244  Jan  14 

250  Jan  S 

200  >8  .Ian  9 

102  Jan  21 

194  Jan  5 

19  79  Jan  9 

36  Jan  8 

174  Jan  12 

5934  Jan  14 

99% Jan  6 

119  Jan  27 

31 4  .Ian  10 

72  Jan  9 

48  Jan 

183 4  Feb 

276 4  Jan 

43  Feb 

90'.iPeb 

47  4  Jan 
20%  Jan 
3934  Jan 

90  Jan 
194  Feb  li; 
29% Feb  16 
42%  Jan  9 
74  Feb 
6478  Feb 
72*3  Jan 

91  Jan 
7434  Feb  24 

209  Jau  22 
85  Jan  9 
27  4  Jan 

1064  Feb  20 
994  Mar  2 

151  Jan  10 

48  Jan  12 
77%  Jan  12 
47  4  Jan  6 
8234  Feb  26 
36  4  Jan  12 
61 '4  Jan  22 
40  Mario 

455  Apr23 
53  Jan  8 
118  Feb 
334 4  Jan 
83  Jan 
1304  Jan 
1554  Jan  14 
128 'a  Jan  6 
14278  Jan  ( 

38  Jan  8 
Jan  20 
Mar23 
J  an  1 5 
Jan 
Feb  27 

79 4  Feb  10 

1.324  Feb  17 

30  4  Jan 

63  4  Fob  10 

11579  Feb  10 

114  Febl6 
47%May27 
2S4J'ne30 

150  Jan  10 
45  Jan 

118  Jan  16 
87  Jan  19 

225'4Jan  9 
354  Feb  5 
764  Feb  10 
93 4  Feb  2 
72  Jan  10 

100  Feb  13 
76  Jan  28 

157%  Jan  10 

39  Jan  8 
91 4  May  7 

476  Sep  17 
94  Jan  7 

115  Jan  17 
09 '4  Jan  2 
89 7^  Feb 
81  Jan 
53%  Jan 
80  Jau 
72  Jan  28 
154 Jan  2 
58  Jan 
24  79  Jan  19 


88 

29 

135 

110 

118 


Hange  tor  I^ecioul 
Year  (1902) 


Lowest      Highest 


3S  Feb 
63  Jan 
744  Jan 
95Vj  Jau 
92%  Dec 

92  Doc 
5434  Nov 

no     Apr 

139  Apr 
1124  Jan 

71     Dec 

I'in      Nov 

•12%  Dec 

29VjDec 

(i8     Nov 

4191  J'ne 

130  4  Sep 

■J2     Dec 

S9V2N0V 

8lVjDec 

33     Dec 

1004Jan 

180     Jan 

204 '8  Jan 

30     .Tan 

152     Jan 

140  Feb 
194  78  Nov 

15  Dec 
29  Dec 
1034  Jan 
4434  Mar 

93  Not 
118     Jan 

144Jan 
594  Jau 
28  Jan 
I534N0V 
23 1  Nov 
35  4  Dec 
864  Dec 
35     Dec 


13 
26 
75 
10 


Feb 
Dec 
J'ne 
Jan 


18%  .Tan 
28%  Dec 
604  Dec 
41 4  Dec 
50  Mat 
82  May 
30     Jan 

181 4  Mar 

70    Jan 

9     Jan 

66     Jan 

81 4  Jan 

137  Jan 
354  Dec 
66  Nov 
3379  Jan 
75     Dec 


19 

44 
13 
45 
40 
120 
325 


Jan 
Jan 
Jan 
Jan 
Dec 
Oct 
Apr 


72  Vj  Nov 
102 4 Jan 
128  Mar 
109  4  May 
135     Oct 

35  Dec 

89  Mar 
20%  Dec 

4150  Mar 
105  Jan 
118V,  Jau 

36  v,  Jan 

90  Jau 
22  4  Dec 
51  Jan 
9634  Mar 
80  Jau 
3134  Dec 

i47"Nov 

40     Nov 

llOViNoT 
80     Nov 

209 4  Jan 
25  4  Dec 
55  Jan 
SO  Feu 
65     Dec 

l004Jan 
724  Dec 

147  Jan 
30  Nov 
71  Feb 
80  Min 
80  4  .Tan 

113  Mai 
524  Mar 
7979  Mar 
00  Jan 
334  Dec 
71  Nov 
64  4  Dec 
10  Dec 
4934  Dec 
24  4  Nov 


4334  Maj 
774  Ma5 
96%  Sop 
1064  8ep; 
I8  4^ei». 

99  Sep 
72% .)  'ly 
28     Aug 

145     Sep 

1454  8ei>. 

97     Majl 

198    Jan> 

574  Sep 

45%  J'ly 

79    J'ly 

4206  Jai» 

151     J'ly' 

35     Aug 

954J'na 

904J'nq 

5134  Aug 

19334  Sep 

20034  Sep 

271     Apr 

2744  Apr 

206     Sep 

1704  Apr 

210     Apr 

2478  Aug 

44     Sep 

23  Apr 
60    Apr 

108%  Aug 

124 4  Sep 

3534  J'ly 

79  4  Aug 

5379  Sep 

184  V,  .Ian 

297     Feb 

5134  Aug 

9634  Aug 

53%  J'ly 

25     Sep, 

484  Sep. 

97  Sep 

24  Aug 
3534  Apr 
4439  Jan' 
7534  Jan 
6334  Jan; 

74%  31.01 
10434  Feh 

67  4  Deo 
203     Deo 

90     Ma) 

294  Oct 
106     Aug 

98%  Deo 

173  4. Vug 
5134  Aug 
90%  Apt 
604  Aug 
88  Aug 
39  Aug 
6234  ..^pr 

41  Sep 
84  Ape 
714  Jaa 

138  Feb! 
340     Apr 

9178  Maj 

169  4  Aug 
168  No» 
1344J'lJt 

174  Feb 
43  Jan 
9134  Mai 
31 4  Mai 

192  Apr 
115  Apr 
12734  Apr 

84  No^ 

139  Sep^ 
3534  Sop 
6934  Sop 

1254  Sep 

122     Apr 

45%  Mai 

ieS^Jaii 
57%  Aug 

124  V.  .Tan 

100  Aug 
255     Apr 

37%  Sep 
8O34  Octl 

98  J'ly- 
Sl'sSep- 

106  Mac 
3434  Sep. 

170  Sep- 
47  4  Apr 
854Sep' 
93     Sep: 

105  4  Sep 
128  May 
784  Sep 
904  Sep, 
8078  Sep, 
50'9DeOi 

85  V,  Ne'e 

125  Apr 
244  Aug 
81  v,  Sep. 

42  Sep! 


BANKS  AxND   TRU^^T   CUMFANIES— BROKERS'   QUOTATIONS 


liank.< 

NEW    TORK 

Aiuerica?  ... 
Amer  Excli. 

Astur 

Bowcryi,  ... 
Bnt<;h'8<fe  Dr 
Central .. 
Century! 


\c' 


Bid 

1 
ASIC 

520 

540 

220 

•,^30 

751) 

1 000 

370 

390 

140 

155 

160 

167 

175 

Too 

.525 

350 

n;ot) 

4250 

160 



Banks 

Bid 

A  sic 

City 

275 

280 

Colonial  11  ... 

405 

Columbiali  .. 

375 

Commerce... 

♦  270 

C«nsi)li«lated 

170 

180 

C'rnExchgol 

350 

East  River.. 

100 

Eijuitable  ... 

100 

Federal  1j 

Fidelity^  .... 

190 

200 

Fifth  Ave'  .. 

.<700 

1100 

Fifth 

i75 

Firm 

;oo 

83V) 

Hanka 

14thSlreetTi, 

Fourth  

UalLaiin 

(iansevoorll. 

Garrteld 

(ierman  Am' 
(ierman   Ex' 
(jerraaniali  .. 
Greenwich ' 
Hamllto^^  .. 

Hanover 

linn  cfc  Tniii 
trvins   


Bid 

Ask. 

300 

205 

220 

390 

140 

.'(OO 

i  50 

100 

400 

000 

'>3U1) 

no 

170 

.">  1  0 

ii>0 

4  1 

iiO 

.-  0 

JtankH 

JeffersonH... 
Leather  Mfr. 

Liberty  

i^incoln 

.Maiihattanll. 
.viarket&Ful 
.Mechanics'  . 
.\Iecli  &  Tra' 
.VIercantile  .. 
.Mercti  Kxcli 
.Merchants'.. 
Metrop  new 
Ht.vlorn.s   .. 


Bui 

Ask. 

140 

150 

2«5 

600 

630 

1000 

1050 

310 

340 

^55 

245 

255 

140 

155 

>M) 

^50 

100 

170 

170 

100 

,0(1 

.-20 

J40 

Banks 

MutnalT].. 
Nassaull  . 
New  Araster 
New  York  Co 
N  Y  Nat  Ex. 
Now  York... 
I9th  WardH. 
•Vortli  Ainer. 

Northern 

Orientalll 

PaciUcll 

Park  (new).. 
I'eoplo'.sli 


Bid 

AsIc 

290 

I, SO 

190 

500 

550 

1500 

210 

230 

2  70 

115 

130 

200 

155 

240 

250 

200 

115 

:!80 

<o6 

Banks 

Phenix 

Plazall 

Prod  ExchU . 
Riversidell  .. 

,Seai)oard 

.Second 

Shoe*  Leth. 

Statell 

34th  .Street.. 
12ih  WanlT. 
23d  Ward'  . . 
Union  Exchli 
Uuiled 


•  Bio  ,iuii  iMKeiiiirices:  110  ..talus  were  uKi'le  on  (,ais  tUy.     t  Los.,4  i,ii.tu  i.JJ  .luarus.     1   ,'>^  ri.:.ii,.i. 
1  Sale  at  .-itock  Exchange  or  at  aactioo  this  week,    s  Trust  Co.  certiticates.       h,  Assessment  paj 


.8iat«  bauka.    a  Ex  divideud  and  rights.    6  New  stock. 


^  Sept.  2G,  1903.] 
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iiTOCL:S—HJtiIJt:ST   AND   LOWEST   SALE  PRICES 


Saturday 
Sept.  19 


•60   70 
15S  ioS\ 


14 

4-."« 
20^4 
S4°s 


14 

4234 

21 

84 'e 


2f>   2  6  "2 
'lOvS  110 

•20   .;o^ 
li'   I'.i 

•26 Hi  31 
90  Si  90  >2 


72'»  TS^ 

86  SO 

•14  K)  15^4 

43  48 


»20 

30-8 

IB 
•4& 

84 

17 
•38 

•223 
44 

23»B 
77Hj 
2»»« 
•86 
•26 
•180 
•71a 
S 
•10 

21 

11 

•25 

16'4 

S3'-2 
-3 
15 
40»4 
90 
■93  Si 

ii'2" 

•117^8 


20V( 

32  "4 

IG 

60 

26 

17 

39 

233 

46  Si 

25^- 

79 

29  V^ 

90 

30 
200 


3 

16 
ti 

21 

11 

40 

17 

S4V> 
4 

15 

42 

90 
110 

89^4 
113 
120 


•70   71 

•72   76 

•  180  190 

•eia   7'.4 

•47  .... 

4158  ^SHi 


18>« 

170>4: 
100 

27 

f9 

23»4 
153>a 
*13 
(05 
•35 
•»4», 
•70 

•8 
•37<% 

99»4 

14 
*80 
a21Vj 

73^8 
•20 

92»4 

33 

77 
•214 

20 

76 

62 
•15  >a 
•68 

27 

78 

SS>8 

•27 
f6 


'8 

34  "i 
29 


»100 
7'« 
77»2 
•5'e 
S6S4 
11 
40 
17 

67  Tg 

22 

19678 
•18 


110 

7% 

77  Si 

37 

11>2| 

40 

18 

66% 

22^4 

96761 

22 


•200  220 
81«3  Si's 
144  151 
160  1 60 


Mondav 
Sfpt  31 


"65 
48 '8 

US 
14>« 
33 '4 
42 14 
2u-\ 
84  Si 


70 
48  >8 
160 
14 '4 

:uSj 

42 'p 
-'1S> 
S4\ 


24^8  25  "a 
lOS  110 


"20 
15 

•25 
90 


2214 
16>9 
30 
90 


72  "4 
80 
14  S2 
48 
420 

3138 

•15  Hi 
49 
23 
17 
37  Si 

■223  : 
4334 
24  i-j 
78*2 
29 
'85 
25 
'ISO 
•71, 
3 
•10 
534 
2213 
11 
•25 

1634 

i83 

•3 

•15 

4IS1 
09I4 


73'4 

86 

14  "-i 

48 

20 

32  >4 

16 

49 

25 

17 

38 

133 

45I4 

26'-i 

7i<34 

'-'0 
90 
2o 
200 
10 

3 
15 

6 
2-'34 
11 
48 
17 
84 

4 
16 
43 
893, 


112  113 

119'4ll9>4 


8  8 
•70  71 
70SJ  75S2 
170  190 
•6>a  7>2 
47  47 
42   42 


14 

13  Sj    13  S2 

170  S, 

170     170 

100 

Sl«2     1«2 

271J 

87       27 

79 

78  "u    78  ^j 

24 

•22  Sj    24 

156 

152      153 

13 

•llHi    12V2 

65  J 

•64        65 

38 

•35        45 

36 

•33  >2    38 

80 

•70       80 

10 

8         8 

38Wi 

•3734    40 

9934 

•9912100 

14 

14        14 

84 

•SO       84 

121  Ss 

119^6  1197g 

74 

73       74 

22  S, 

20       20 

93 

9234    9234 

3d>« 

33  S2    35  Si 

77 

7634    78I4 

218 

•213     216 

21 

17>a    2014 

76 

•74       76 

9^ 

9       y^ 

62!% 

a;60sj    62  Si 

17 

Io'b    lo'e 

69^4 

•67       71 

29 

28       28  Sj 

78 

•76       77S2 

-4 

33  Sj 

•27 


"4 
34  Si 
28 


6Sj 


100  110 

7    7 
77   77 'i 

6    6 
3534  37  "4 
•IOSj  IIS2 
•37   42 
16^8  18 
6758  68  S> 
22'»8  22^4 
•97  100 
•18   20 


•200  220 
•8IS2  82S2 
149  160 
160  160 


l\ttsdau       Wednesday    Thursday 
Sept.  2i    Sept  33         Sept.  2i 


•  65  70 

48  48 
•I48S2I6O 

14'-j  14^6 

34  Si  34  Sj 

423b  43  S. 

21  213^ 

•84Sj  85 


25 '4  20  >« 
108  115 


20 

17 

•25 

•90 


24 
17 
30 
91  Si 


72=8  73»8 
8534  S534 


14 
48 
'20 
32 
16 
SO 
25  Sj 


14 

49 

21 

32  Sj 

16 

60 

2  5  Si 


17»«  1714 
37  Si  »7Sj 


■223 

4334 

2539 

79 

29 

-85 

"24 

'ISO 

•7S» 
3 
•10 

-6 

21 '4 

lO's 
•25 

I634 

84 

3 

•15 

42 14 

89  S2 
•90 


112  Si 
*118 


233 

4434 

2634 

79 

29  Si 

90 

26 
200 

10 
3 

13S2 

,^6'4 

107, 

60 

17  >, 

84  Sj 
3 

16 

423. 

90 
110 

893. 
113Sj 
120 


•8  SSj 

•70  71 

72  72 
•170  190 

•6S2   7S2 

47  47 

*42  43 


•13   14 
170Sil70Sj 
99  Sj  99 'ft 
2638  27 
«79'4  79'4 
"23   24 
152  153Sj 
12  Sj  12  Sj 
63  Sj  64 
*35   45 
*33!?4  37 
•70   80 
•8   10 
•37S2  40 
100  100 
14   14 
•80   84 
•117  11934 
•74   76 


93  9338 

3334  347fc 

«77Sj  77S2 
213Si213Sj 

IS'g  19 

74  74 

934  10=8 

62  Sj  65 

16  16 

70  70 

28  Sj  28  Sj 

•74>4  78 
34    a^ 

34  ig  35 

'27  28 


6  Si   6Sj 


•  100 

7 

«7838 

6 

37  "8 

10  Sj 

•37 

1738 

68 

22 

97 

*iS 


110 

7 

7% 
3914 
IOSj 
42 

1838 
69 
22  s 
97 
20 


■200  220 
82<4  82>4 


•65   70 

4712  48 

15S  158 


14 
32  Lj 
41V 
1934 
81 


14 
3334 
42  Sj 
2034 

84  Sj 


25 
108 
'20 

1634 

•25 

90  Sj 


2534 
110 

24 

1834 

30 
90  Sj 


S538  85^ 

14  14 

48  Si  48  Sj 

19^8  20 

31  3108 

•15Si  16 

•4S  52 

•24  26 

17  17 

37  37 

•223  233 

4118  4334 

2414  2534 

78  78 

•28Sj  29Si 

82  82 

•24  26 
'180  200 

6  7Sj 

*2Sj  " 
•10 

5=8 
21 

•lO^g  12 

'25  GO 

16  Sj  17 

•S3I4  85 

■*2Sj  •3Sj 

•15  16 

41  Si  42^6 

a;87Sj  88 

•93>2llO 

* 8934 

110*4  112Si 
•lis  120 


3I4 
16 

588 
21 


•8  9 

•70  71 

70>4  703g 
♦175     190 
6Sj      6S, 

46  46 

4134  42  Sj 


75 
10 


•l3Si  14 
170  170 
•9918106 
27  27 
478   78 

23  Sj  23  Sj 
15018  153 
im  llSj 
62Sj  62Sj 
35   35 
•3334  38 
•  70 
•8 
•38   __ 
•99Sil01 
13=8  13^8 
•8014  84 
115  117 
73   73 14 
20  Sj  20  Sj 
9214  93I4 
33S2  34 
761,  76^4 
•212  216 
17S,  18Si 
7314  7314 
939  10 
62  Si  63 
laig  IoSj 
70   70 
•26 Sj  28 
S77   77 
«1    1 
33i«  34 
•27   23 
6    6 


100  108 
7    7 
76=8  77  Sj 
614   6I4 
3734  38 Si 
*10Si  11 
•37   42 
1738  18 
6738  68 
19'8  21s. 
•92  100 
•18   20 


'200  220 
82Si  82Sj 


•05   70 

43 14  47  V 
158  158 


13 
29  Si 
40 

18»8 

79 


13  S 
31 
4934 
19=8 

81 


22<>8  24  Si 
108  , 
20 
16 
25I4 
891a 


20 
16 
26 14 
90  V 


69  V  71'b 
85   85V 


•13 

4734 

18^8 

2934 

15Sj  16 

46   46 
•25   26 

lOSi  17 


14 
48 
20 
31 


♦223  230 

4OI4  42 

24  V  2:) 

77I4  7734 

28  V  2S34 

♦SO   85 

♦24   30 

185  185 

•5V   6 

*2Sj   3I4 

•10   "^ 

5Si 


15 
5=8 


201-.  20 '4 

10  10"8 

■»28  33 

1514  I6S1 

83  Si  83  Sj 
-2    3 

14=8  15 

41  42 

88  88 

«93  93 

' 89 

llOSjlllSj 

117Sj11734 


•8 

♦70 

69 


8S1 
71 
69  Si 


170     170 


'6 
•46 


7 
60 


41V    42 


•12  14 

166     169 

9834  99I4 

2618  26 Si 

'78  79 

22  2314 

1473414914 

IIV  IIV 

62  62 

30  31 

♦3434  40 

*70  76 

*8  10 

37  37Si 

♦99S1IOOI4 

1314  13  Si 

*80  84 

110  11014 

70V  72 

18  20 

90Sj  92 

33  V  3334 

75 14  7634 
♦210  216 

17  I8S1 

*70  78 

9  9 

60S,  62 

I514  ISSi 

70  70 
26 
74I4 
♦34 
3234 
27 


27 
741, 

1 
33  Sj 
27 


6V   6Sj 


♦100  108 
6^8   7 
75Si  76Sj 
6V  Q'a 
37 12  3734 
10   11 


•37 
17 
63 
18 
92 

•18 


40 

18 

67=8 

igi* 

92 

20 


•195  220 

82   82 

•155  165 


Fridau 
Sept.  35 


•65 

43I4 
150 

12=4 

30 
39=4 
18V 
79  V 


70 
44V 
158 
13 
30  S 
41 
19V 
81 


0034 
108   . 
•19V 

16 

28 

89  V 


233^ 


20 

18 
28 
89V 


69 
{84 

♦13 
48 
ISV 


707, 

85 

It 

48 

19 


2938  3034 
16   16 


44 
24 


44 
26 


16  V  16>j 
34  V  35  V 

•223  232 

4014  42', 
237^  25  V 
77  7734 
28  V  28  V 

•80   85 

'24        30 
♦175      190 
{534       53, 
•21-.       3V 

♦10  15 
5»4  57, 
21  21 
10  10 
30  30 
15  V  16 
82  V  84  V 
•2  3 

•15        16 
41        417^ 

587 V    87  V 

-93     110 
80       80 

IIOI4IUV 

♦117V118V 

}127V127V 

•8         8V 

70       70 

7034    717, 

•170 

•6 

•45 
41V 


185 
7 
50 
41V 


•IIV    13V 

165V16734 
98V  9834 
25       26 

x76%  7638 
22       22 

14534  148  V 
1084  11 
62=8  63V 

•30   35 
33=4  333, 

•70   75 
•8   10 

•3634  40 

*96V  10014 
13  13V 
80V  80V 

110  115 
70V  72 
18V  19V 
90  V  91 14 
33   3334 
75I4  75V 

205V  210 
16   17V 


•71 

9 

60 

15 


80 

9V 
6I34 
15 


69  V  69=8 

25  V  26'i, 

•72  78 
•34   1 

31V  3278 

•27  28 


«38 
-100 

6=8 

75  V 
534 

36=8 
10 
35 
16 
6UV 
17=8 
•82 
18 


40 
^08 

6'fc 
76  V 

534 
37  V 
lOV 
37  S 
17V 

6436 

18V 

95 

18 


•195  215 
81   82 


,  165 


NKW  YOHK  S'lXaCK 
EXCHAXGK 


St.  l.ASFr.JPM&CocUs 

Do     l8t  pref 

Do    2il  |>ror 

C.& K. Loom  stock  tr  otf  8 
Su  1jOU18  Soutliwestoru 

Do    prof 

Southern  rHcillo  Co 

Souihoriiv.tr.  cfs.  stmped 

Do    prof.        ilo 
M.  <b  O.  stock  tr.  ctts.. 

'Poxas  &  PaoiUo 

I  bird  Avouuo  (N.  Y.).. 
ToU'ilo  RailwHVs  ifc  LiRht 
Tol.  St,  L.  &  \V.  V.  tr.  otfs 

Do    prof.  vot.  tr.  otfa. 
Twiu  City  Knpul  Transit. 

1)0    prel 

Union  Pacific 
Do    prof 

UnitUysIuv'lof  SanFran 

Do    ]irof 

\\7  abash 

'»  Do    prof 

Wheeun^tfe  Lake  Erie... 

Do    Istpref 

Do    2il  prof 

Wisconsin  Cent.  v.  tr.  cfs 
Do    prof.  vot.  tr.  ctfs. 
Iiidiintrinl  t&  ;UiacelI 

Ailains   Express 
lualgainated  Copper... 
.\inencan  Car  &,  Foundry 

Do    pref 

.Vmerican  Cottou  Oil 

Do    prof 

American  Dist. Telegraph 

American  Express 

Aiucrican  Grass  Twiue  .. 
Amor  Hide  &  Leather 

De    i)rof 

American  Ice 

Do    pref , 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref , 

.\moncan  Malting , 

Do    pref , 

Amer.  Smelt'g  &  Refin'g 

Do    pref 

.\merioau  SnuS 

Do    pref , 

American  Sugar  Rofliung 

Do    pref 

Amer.  Teleph.  &  Teleg 
.American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock<fc  G.Imp't 
Buttenck  Co 

(Colorado  Fuel  &  Iron... 
J  Do    pref 

Col.  <fc  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Con  tiuen  tal  Tobacco,  pref 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 
Internat'l  Steam  Pomp.. 

Do    pref 

Manhattan  Beach... 

National  Biscuit.. . 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 
North  American  Co.,  new 

Pacitic  Mail 
eop.  Qa8-L.<fe  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

I  >  ail  way  Steel  Spring... 
VDo    prel 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

O  loss-Sheffield  St.  &  Iron 

O  Do    pref 

Standard  Rope  &  Twine 
renn.  Coal,  Iron  &  RR. 
Texas  Pacilic  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

VS.  S.  Cast  1.  Pipe  &  Fotm. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty  &  Construction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detinning ;.. 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'gh'seEl&W  fgassen 
Do    Istpref 


Sales  01 

the 

Week 

Shares 


3,61 
300 

1.675 

6.400 
66,58(1 
36,270 

9,005 


13,030 

"  '506 

1,700 

210 

1,616 


221,820 

1,3x0 

300 

1,110 

2,675 

13,310 

726 

400 

700 

2,240 

1,250 

232',yiV) 

32,145 

4.2U1 

3,000 

200 

100 

100 

1,350 

400 

i',577 

1,295 

2,735 

200 

6,450 

1,960 

100 

400 

21,580 

2,048 

50 

lUO 

21,190 

383 

25 

100 

150 

2,995 

100 

100 

300 

1,755 


500 
6,232 
1,360 
4,045 

405 
2,255 
8,500 

790 
2,091 

600 

100 


100 

400 

200 

1,500 

200 

2,210 

4,250 

1,600 

7,756 

9,055 

2,282 

600 

6,10u 

550 

7,700 

9,905 

1,400 

720 

2,350 

270 

760 

21,395 

100 

145 


650 

47 


7,800 
3,470 
5,967 
6,726 
1,020 
50o 
343,823 
199,020 
9,460 
230 
100 


1,025 
910 
400 


Range  lor  Year  litUS 
Oil  basis  01 100-share  lots 


Lowest 


25 

171 

6 

3 

11 
5 


56     J'lj  _ 

68     Auk 13 

4234  Auk  10 

150     J'ly27 

12  Aug   t 

24  AuglO 

39  V  Aug  6 
17V  Aug   5 

76  Aug  10 
85  J'nelO 
20V  AuglO 

108V  Sop  14 
20     J'nelO 

15  Sop  21 

25  J'ly25 
87  V  Aug  8 

155  J'ne  2 
6534  Aug  8 
83V.'^uglO 

13  J'nelO 
35  J'ly27 
17  V  Aug  6 

29  V  Aug  6 
12  J'ly24 
45  Sep  25 
23     Sep  21 

16  J'Iy24 

34  V  Sep  25 

4204  Jan  30 
3534  J 'ly  24 
2378Sop25 

77  Hep  26 
25  V  Aug  6 
82     J'ly27 

Sep  2 1 
AuglO 
J'ly29 
Aug  6 
Sep  16 
-  diy23 
20VJ'ly24 

5  J'ly  25 
25     J'ly  25 

15  V  Sep  24 

79  V  Aug   6 
2  V  Mario 

14=8  Sep  24 
37  V  J'ly  24 
S3  V  AuglO 
90     Aug   5 

80  Sep  25 
iOSSg  AuglO 
116  Aug  6 
12934  J'ly  14 

8  J'ly  28 
68'78J'ly28 
64     J'ly  24 

170     Sep  24 
6V  J'ly  14 

40  AuglO 
40  J'ly  27 
90  AuglO 
11 V  Aug   6 

164  AuglO 
9434  Aug  6 
22  V  Aug  6 
75  Aug  5 
20     J'ly  24 

14534  Sep  25 

9  J'ly  28 
60  V  J'ly  27 

30  Sep  24 
3334  bei)  25 
73VJ'lyl6 

8  Sep  1 5 
33  V  AuglO 
OSVJ'ne  9 
ll'78J'ly27 
80  V  Sep  25 

110  Sep  24 
70  J'ly  25 

17  Aug  5 
897gAug  6 
33  Sep  19 
75  V  Sep  24 

196  J'ly  15 

16  Sep  25 
73 14  Sep  23 

9  Sep  21 

59  Aug  6 
12  J'lj'25 

60  J'ly  25 
25  V  Sep  25 
74  V  Sep  24 

34  Sep  19 

31V  Sep  25 

22  AuglO 

4  V  J'ly  25 

68  Mayl4 

6  Sep  3 
40  Augl9 
95  Aug  8 

6=8  Sep  25 

74  Aug  11 

534  Sep  16 

35  V  Sep  1 1 

7  J'ly  27 
30  V  J'ly  27 
16  Sep  25 
60i4Sep25 
17=8  Sep  25 
80  Aug  4 

Sep  25 
J'ly  22 
Sep  14 
J'lyl4 
Sep  25 
Sep  19] 
Sep  19' 


18 
23 
70 
il91 
81 
144 
60 


Highest 


Uanye  lor  Previoua 
year  (1903) 


Lowest 


90  V 

88 

78 
170 

30 

66 

t'>S'4 

3678 

96 

96  V 

43=8 
1287e 

:i7-V 

31 7e 

48 
122  V 
159 
101«8 

95  V 

2238 

64  V 

3234 

55  V 
27  V 
62 
38  V 
29  V 
55V 


l'ob24 
Feb  20 
Fob  24 
J'ly  15 
Jan  7 
Jan  7 
.Marl9 
Jan  9 
Fob  9 
Mar  3 
Feb  10 
Jan  2 
Jail  12 
Jan  0 
Jan  8 
Jan  23 
Jan  12 
Jan  9 
Fob  11 
Jan  13 
Jan  6 
Fob  27 
Fob  24 
Fob  9 
Muy2'.' 
Fob  10 
Feb  9 
Feb   f 


5.'>34  J  an 
77  Doc 
65 'a  Doc 


235  Feb 11 
75B8Marl2 
4134  Jan  IP 
93  Jan  6 
46I4  Feb20 

98  Feb  13 
41V  Jan    2 

235  Feb  5 
293gJan  7 
llVJan  2 
3738  Jan  6 
1134  Jan  2 
42V  Jan  30 
1934  Jan  6 
48VJan  6 
31=8  Feb  17 
9534  Feb  17 
5 V  Feb 2 6 
24V  Jan  10 
627gFebl7 

99  V  Feb  16 
126  Mar  4 

983gJan20 
13438  Jan  8 
122  Feb  13 
169     Feb  18 

14=8  Feb 25 

80  Jan  31 
125VFeb25 
225  Jan  21 

15V  Jan  29 
55  Jan  6 
82V  Jan  6 

122  Jan  3 
22  V  Feb  18 

222  Jan  7 

119  Jan  2 
35  Mar23 
85  V  Jan  19 
3434  Jan  6 

204  Feb  16 
19^8  Jan 
74  V  Feb  . 
73  Jan  19 
46V  May  8 
89V  Jan  12 
13  Mayl3 
47=8  Feb  17 

10678  Mayll 

29  V  Feb  5 
95  Feb  10 

177  Jan 

124  V  Jan 
4234  Jan  . 

10838  Feb  10 
6534  Jan  26 
95  Feb 20 

23534  Jan  14 
37  Feb 
90  Feb 25 
22=8  Feb  18 
8038  Feb  is 

30  Febl6 
84VFebl7 

72  Feb 25 
97  V  Feb  18 

eVFebll 
6838  Mar 
4034  Jan  . 
15  Jan  19 
7934  Jan  8 
15  Feb20 
55  Feb  25 
:50V  Feb  4 
15 '4  Feb  11 
9634  Mayl2 
28VJan  2 

73  Jan  2 
19  V  Feb  10 
58  Feb  10 
3978  Feb  5 
8934  Jan  7 
66=8  Feb  19 

128  V  Feb  IS 
3978  Feb  2  5 
3334  J  an  9 

81  Jan  19 
249  V  Feb  6 

93  Jan  14 
221  Jan  7 
I224  Jan  7 


24  V  Doc 

55  V  Mar 

56  Doc 
28  Doo 
8934  Dec 
90  MttV 
37      Doo 

122  Jau 
32  V  Nov 

18  V  Jan 
35     Jan 

107     Jan 

I56I4  Aut; 

93  V  Doo 

86=8  Mar 

20  Doo 
60  Doc 
2134  Jan 
37  Di!0 
17  Jan 
49  V  Jan 
28     Jan 

19  V  Jan 
39VJan 

{198  J'ly 
53  Nov 
28V  Apr 
85 14  Jan 
30I2  Jan 
80  Feb 
32  V  Jan 
210  Jan 
27     Dec 

834  Dec 
34     Dt>c 

9VJ'ly 
32  J'ly 
14     Doc 

39  V  Hoc 
23  V  Dec 
89     Jan 

5     Jau 

21  Jan 
37  Nov 
8710N0V 

40  V  Jan 
85     Jan 

113  Nov 
115  Jan 
I6O34  Jan 

12     Dec 

73     Apr 

80     Dec 

210     Jan 

7  78  Dec 

41  J'ne 
7334  Aug 

4130  Jan 

14  V  Jan 

205     Dec 

114  Dec 
2634  Dec 
791%  Dec 
27     Dec 

0170  V  Oct 
16  V  Dec 
70     Dec 


49 
40 
82 
9 
40 


Dec 
Dec 
Dec 
Oct 
Nov 


Highett 


H5VJ'ly 
90  J'ly 
8038  J'ly 


10134  Dec 
15V  Jan 

78  V  Jan 
148     Mar 

88  Jan 
37  Nov 
98  V  Jan 
39  Jan 
8234  Feb 
215  Jan 
24  Apr 
SO  Apr 
15'%  Jan 
68  Jan 
17  V  Feb 

63  J'ly 
29  V  Jau 
80  V  May 

4  Jan 
49  V  Dec 
35  Jan 
11 V  Nov 
72  Jan 
10  V  May 
42  May 
97  Jan 
lOVDec 
7978  Jan 
20     Nov 

64  V  Nov 
14  Jan 
49  V  Dec 
2934  Dec 

79  Dec 
54     Dec 

120     Dec 


29  V  Nov 

78  V  Oct 

4185  Jan 

8434  J'ly 

169  V  Jan 

180     Jan 


39  Aog 
80  Sep 
81V  Sep 
413„Aug 

98  V  Apr 
93  Nov 
5434  Sep 

134  Feb 
38  Sep 
33  V  Oct 
4934  Sep 

129     Aug 

159  V  Feb 
L13VAug 

95  Aug 
2478  Oct 
66  Nov 
38"%  Sep 
54  V  Sep 

30  V  Sep 

66  Apr 
4238  Sep 

31  Aug 
5738  Aug 

4240  Oct 

79  Feb 
37=8  Oct 
9338  Oct 
5734  Apr 

99  V  Apr 
42:>8May 

265     Aug 

62  V  Aug 
1334  Oct 

43  V  Sep 
3178  Jan 

67  Jau 

28  Apr 

58  Mar 
3678  Apr 

lOOV  Apr 
7  V  May 

29  Sep 
49=8  May 

lOOVJ'ne 

135  Oct 
101  Oct 
1.35  V  Mar 
122  Aug 
186     Apr 

17  V  Jan 

80  V  Sep 
146  Feb 
253     Aug 

14'%  Apr 

53     Sep 

llOVApr 

4140  Mill 

247e  Oct 

23034  Apr 

126VJ'ne 

3838  Mar 

90    Mai 

33     Deo 

334     Apr 

23=8  Mar 

77  V  Jan 

199     Apr 

57  V  Mar 

95  Oct 
19  Apr 
53  V  Max 

109  V  Apr 

32  Sep 

96  Oct 
196  Apr 
134     Sep 

4938  Mar 
109  V  Sep 

63  V  Oct 
96  V  Oct 

250  Apr 
38  V  Sep 
90V  Oct 
2434  Sep 
8338  Sep 
2538  Apr 
7479  Mar 
83  Sep 
95  V  Sep 
838  Apr 
74=8  Apr 

44  V  Feb 

18  V  Apr 
85  Apr 
17     Oct 

59  S^ 

160  Ang 
15  V  Sep 
91V  Sep 
82  Oct 
75  V  Oct 
19=8  Oct 

64  Max 
4634  Jan 
9734  Jan 
7638  Apr 

13478  Sep 


33V  Not 

81V  Deo 

42.55  Aof 

97  V  Ana 

233  Sep 

234  Apr 


BANKS   AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS 


Banks 

Vanckll 

W'ash.H'htsV 
West  Side'  .. 
Western  new 
Yorkville' 

BROOKJ-V.N 

Atlantic  Tl... 
Borouehll... 
Broadway! . 
Brooklyn"  . 
CoB'vIdiBB 
8tli  Ward:  . 
First 


Bid 

ASic 

200 

200 

560 

220 

375 

105 

125 

300 

135 

140 

80 

.J70 

Banks 

Bid 

Ask 

BROOKLYN 

Maniifactrs'. 

350 

360 

Mecbanicsli . 

210 

220 

Merchants'.. 

115 

Nassau 

360 

1 

Nat  City 

305 

315 

North  Sidelj. 

215 

220 

People'sTi 

215 

17  th  WardT,. 

140 

Sprague 

210V 

Stuyv'tHtsI 

175 

Uniont 

150 

Wailabout"^  . 

UO 

Trust  Cos. 

Bid 

Ask 

N.  T.  cnr 

Bankers'  Tr. 

285 

300 

Bowl'gGreen 

210 

216 

BroadwayTr. 

150 

155 

C'lK'tyBdiTr 

too 

Central  Tr'st 

1900 

2200 

City  Trust... 

350 

Colonial 

.VlO 

330 

Continental . 

650 

Eastern  Tr.. 

130 

150 

Empire  .Stato 

160 

170 

Equitable  Tr 

700 

715 

Trust  Co'8 

Bid 

Ask 

Exchange  Tr 

Farm  Lo&Tr 

1350 

1450 

Filtli  Ave  Tr 

575 

600 

Guaranty  Tr 

675 

710 

Guardian  Tr 

155 

170 

Knick  'rb'k'r 

390 

HOO 

Lincoln  Tr... 

360 

375 

McVck'rBty 

210 

250 

Manhattan  .. 

500 

Mercantile  .. 

1100 

Merchants'.. 

220 

240 

Metropolitan 

585 

MortouTrust 

1 925 

Trust  Go's 

Mut-Alhance 
N  Y  Lile<fcTr 
N  Y  Sec  &  Tr 
North  Amer. 
Pvcal  Est  IT't 
StandardTr't 
Tr  Co  of  Am 
TrCoof  Rpbc 
Union  Trust 
USMtg&Tr 
Unit  Stales . 
Van  N'denTr 
Waaiiiuglon. 


Bid 

Ask 

240 

260 

1000 

1200 

260 

275 

390 

410 

325 

350 

245 

250 

25 

35 

1350 

1450 

450 

1525 

215 

225 

400 

Trust  Co's 
Windsor 


BROOKLYN 

Brooklyn  Tr 

Flalbu.ih 

Franklin 

Hamilton 

Kings  Co 

L  Isl  L&Tr. 

Nassau 

People's 

Williamsb'g. 


Bid 
215 


400 
190 


300 
400 


250 
360 
260 


Ask 
230 


450 
200 
365 


433 
305 

380" 
276 


•  Bid  ana  asKeil  prices;  no  sales  on  this  day.     4  Less  tuaa  lOJ  snares,     i  Ex  riijiits.      d  J.  P.  .viorgan  &  Oo.  certificates. 

1  Sale  at  Stock  Exohan^je  or  at  auction  this  week.    0  Ex  stock  dividend,    s  Trust  Co.  certihcaces.    *j  Banks  m<u:ked  with  a  paragraph  Cd)  are  State  banfcs 


New  York  Stock  Exchange— Bond  Record.  Friday,  Weekly  and  Yearly 


(Uiri'viNt;    Koiiu    j»At;Es 


N.  Y.  S'lX>OK  KXCHANOE 
Wkek    EXDI.Nii   SEPT  'JS 


US 

vs 

lib 
vs 
us 

us 

us 
us 

us 
u  s 

us 
Us 
us 


^  u 

s* 


.  ^,  ladverniiieiit 

coosol  rf  siisu  red.iJUlSo 

CUUMOl   COlllKIU UKI31I 

cvuMOl  rc^  «iUitLl..til'J30 
cou»i>leuui>aiuaU.((  11)30 

reiristered fcliUS 

cuupou icliUS 

■      "  bouils..lcUll!< 
l>ouils..fclUlS 

.  1 Aiyo? 

ca^.^u /»iy07 

roaisi  ere«t 1  i>'Jo 

coupou lyjj 

rt>aistere«i I'.'lM 

coupou I'.'Ol 


Q.J 
Q-J 
QJ 
Q-J 

y-F 
QK 
QK 
Q-J 
QJ 
Q.F 
Q.F 
QF 
Q   F 


Forei|[ii  CioverniiieiK 

Vrauklurt-oii-Aluiu  o^s  ser  1. 
Thesf  art  pric 
V  S  ot  Mexico  8  t  s;  Os  ot  16>.i'.<' 

?»tnle  >i-curiuea  I 

▲Utbuuia  cuuut  A  -1  lo  5 lliOo' 

CUss  BJs lyili. 

Clasd  C  -16 I'MH- 

Cumucy  (uuiluig  -Is lUJii 

Dl8t  o(  Columbia  LS-ii5s lifJ-l 

Louuiituu  uew  counol  44..1l>14 

small 

Missouri  (uuiiiui; lSi)-l-l'.)il3 

Korlli  CoroUua  ooiisol  -Is.UUU 

«>« I'.UVi 

Su  CaroUua  4  >ii8  20-4U l'Jo3 

Teuu  uew  aetUemeut  3S..1U13 

Small 

Vir^uiu  funilUebt  2-38. ..1991 

Kexistercil 

6s  deierroa  Brown  Bros  cUs. 

Uiiilroad 

Alabaiua  Ceiii  aee  So  liy 
laUa  Alitii  :see  s^iv  b'Lx  &  \\ 
AltMUlf  lit  Susn  6e<!  Uel<i:  HliU 
AUegUeuy  \  alley  ■bi^li'uiiu  KU 
AUeg  &  Weal  Hee  Bull  li  d:  P 
Am  I)ock.>)£  liu    6c«  Ceulul^N  J 

Auii  Arbor  1st  g  48 /tl99o 

Atch  1 'Ot  S  te  geu  s  48...  1 9".'.') 

Kcgislereil 1990 

AilJU8lmeut  g  48 /ll995 

KcfiislereU /(1996 

SLauipcd /il99C> 

Ckiu  tk  bl  LMUia  l8t  08..  1916 
All  Kuui;  ik  Nur  Isl  (4  Js..l94i;' 
Atl-iDUc  C'oiiat  l.-,t  K4s./a9j'.' 
Atlamic  lb  Liiiii  V  i>ee  South  Uy 
Allaiilic  lb  Vuax  j><?e  boutli  Ity 
Auhtui  <&  .N  \V  ^eeSuu  I'acilic 
I  jai  Creek  »t  s  .See  Mica  Ceiil 
J)aU  it  Ohio  prior  IgaSjs.  1920 

i;i-.'idteieil /1 1925' 

Uoiil  48 /1194&I 

Kegist«rea /tl94s! 

Couv  deb  43 1911 

PJuiKfc  M  Ul7l8tg3H|Sl925 

Kegulereil pl920 

P  LKcte  \V  VaSyarel  481941 
SouUiw  Div  lat  g3'28...1920 

Kei^islereil /tl9-.'i 

Houou  Uiv  l8t  gu  g  OS. .1919 
<Juu  Ohio  K  l8l  cg4SiS..19au 
Beecli  Creek  .bee  N  Y  C  <fc  H 
Belle V  <&  Car  .b«e  llliuoisCeut 
Bklyu  ic  Aloutaiik  .see  Lon^  1 
Briui8  ite  Wejit  aee  Hav  b'l  <k  \\ 
Buttalo  a  Y  &  Erie  Hee  Krie 
Bultalo  K  <&  P  geii  g  OS...1937 
AU  Jt  West  1st  g  4s  gu..  199ft 

CI  iic  Mah  l8l  gu  g  J8 194o 

Boch  <k  Pitts  1st  g  tts...l921 

Cousol  Ist  g  Oa 1922 

Butlalu  <&  Southwest    JSee  Erie 
Butt  (it;  susg  Ibt  rel  g  4s.i(1951 

KeKi.tlereU (/1951 

Bur  Cellar  K  4:  No  1st  58.1900 
Con  Isl  dc  col  trust g  6s..  19;i4 

Kegi»tere<l 1934 

CB  I  Pi-N  W  Ist gu 08.1921 
M  &  St  L  lat  gu  g  7s 1927 

C\aQa(la  South  latos 190& 
'2cl  6s 191;; 

Keg^istered 19l;i 

Carb  dc  Shawu  i>ee  111  Ceul 
CaroUuaCeiii  >Sf«Seab<&  Hoaii 
Carthage  &  Ad  .bee  M  Y  C  <Ss  U 
CeUKlahifcN  AyeBCK&N 
Ceil  ISrauch  U  P  l8tg48...194& 
Ceu  Brauch  Ky  aee  Mo  Pac 
Ceutral  uJiio  Hee  Balli  <&  Uhio 
Ceu  KK<&  BoI(ia  col  g  68  193 
Ceul  ol  Ua  KU  Isl  g  6s..pl94 

Itegiatered pl'Ji 

Cousol  gold  6s 1945 

Kegiatereil 1940 

Ist  pref  lucorae  g  5s pl946 

2d  prel  lucomu  g  5s pl946 

3d  pret  income  g  58 pl946 

Cliatl  Liiv  puriuou  g  4s.  1961 
Mac  <&  Nor  Div  1st  g  Ss.  1940 

Mid  Ua  &  AU  iJiv  08 1947 

MobUe  UiT  Ist  gas 1940 

Cent  ol  N  J  geu'l  gold  69.19«7 

Kegistered /il987 

Am  Dock  <fc  Imp  cm  58. .1921 


MS 
«  oil 

y 


j-j 
j-j 

A-O 
J-J 
J-J 
J-J 
JJ 
J.J 


QJ 
A-O 
A-O 
Nov 
Nov 
M-N 

M-a 

ID 
MS 


J-J 

<^-J 
A-O 

y-j 

.U-N 
y-F 
-M-N 
J-J 

M-S 


M-S 

.\-o 

JJ 
FA 
J-D 

J-J 
JJ 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
MS 
M-S 


J-D 


M  >. 
PA 
P-A 
.\I-N 
-MN 
(JiM 
Oct 
Oct 
J-D 
J-J 


fyidaii 
Sept  'JS 


Week's 

h'anye  or 
Last  Sale 


Uul 


Ask 


IOSHjIOO 
109  109  Hi 


109  Sj  111 
109 "a  111 


lOoH. 

111H,U3 
112^:114 
rJoi-jlSOK! 
looSj  130  Sj 

102  H; 

102  Hj 


•90     

fA«  Oasis  01 
*J4      

Wese  are  pr 


120 


94  »a 

93^1 

90  "a    92 


93Wi 

99  Hi  Sale 


bOHi    89 't 
"stia^SalV" 


108  Hj , 

90     Salfc 


92  Hi  Sale 


10 1     Sale 


8d 


,    95  H, 
Sale 


105 
loe3« 


110 


118»4 

118     122 


102     103 
117     llSHj 


107^4. 


103     104 

105     

102  Js 


88       92 


VJ.J 
J-J 


107 

105 

Sale 

70 

72 
.    28 
18  Hf 

103     

104     

107     

1277^128  4 
125^127 

109>.2Sep'03 
108»*      lOS'j 


101)-%  Auc'OS 
1  (19  "s  109  »* 
107  J'ue'O-. 
lOOH;  Aug'03 

1 1 0  sop  'o;^ 
iii«4    \\y^i 

135  "s  1361* 
137'-jMar'03 
101  >-j  Aug'03 
1 01  Hi  Sep '0 


95  Hi  Feb '02 
lour  mar  kg 

98  Apr'03 
ices  0  n  t/ie  0 

1 04Si  Sep  '02 
109 '4  Oct  'Oo 
Ul2H.Mar'02 
1)1  Maro 
121  .Mar'03 
lO'i  Apr'03 
109 '-J  Feb '99 


104     Nov'02 

130HjJ'ly'Ol 

120     Mur'OC 

94  Hj        94^4 

94i4May'03 

98  Hi  Oct  '02 


7'sJ"ne'03 


93  93  Hi 

99  Hi     100 
97J.1  J'ly'03 
90  90 

75     J'ly'03 
80=8       1>7H 


1 14  Hi  Oct 'O 
90  90^8 


92  Hi       94 
94'-^Jau'03 
lOl         102 
9S '4  Sep '03 
»8     Sep  '03 
88     Aug'03 


Ao 


lo 


to  V 


2 
326 


95  Hi       95^ 

88  88^4 

90'4  J'ly'02 

114»4  J'ue'02 

108     Sep  '02 


112H(     112Hj 


lO:. 
124 
125 


Ai)r'97 
14  J'ue'o3 
iasJau'03 


103     J'ne'02 


lOlisAug'Uo 
121  Apr '03 
120H!Mar'03 
118     Jau'02 


103         103  Hi 
105         105 
107     Aug'03 


92     J'ne'OS 


104 '-2  J'ly'03 
122HiJau'03 


105  lOo"* 

106  Hi  Sep '01 
72  72 
28  28 
li>'v  Aug'03 
92     Aug'02 

108'4Sep'02 

102  J'ue'99 

103  J'ly'03 
128 

Aug'03 
Aug'03 


128 
127 
109 


14 


Jiange 

Hince 

Jaiiiiarii  1 


25 

19 
2 


Lov)    Htyli 

106     109  >-j 
lOG     108^4 


10084  lOSH. 
106  Hi  109  H, 


lo^HilOS"-. 
109  11H4 
109>4  112 
134»4  130  Hi 
130  137  H; 
lOl"-.  lOlV 
lOl^B  103:1^ 


ne  do  Liar. 
96  Hi   98  5^ 

0/  $6<o  a. 


121     121 

100    100 


94       97 
94 '4    Si'-i 


IH    V2 


93  '.10 '4 
98  Hi  102  "8 
9734  102'8 
86  Hi  92:'4 
75  75 
84       92^4 


90 


95 


91  Hi  95I4 
94  94  Hi 
993b  103  Hi 
98^4  102=8 
97  106 
88       91 


94  Ha    97  H 
80  Hi    8934 


112     118Hi 


124'4l'-'H 
125      1263, 


100^4  105 
120  122 
l20H2l20'i 


102  106  Hi 
104H2 108^8 
!  04  Hi  107 


92       94 14 


104  Hi  10834 
122  Hi  122  Hi 


102  109 


68 
24 
18 


80 
39 'b 
27 


103 

I26I4 

126 

IO8I4 


103 
134 
133  H> 

1 1 :;  ■..! 


BUNUiS 

N.  Y.  STOCK  E.XCHANGE 

Wekk   Kndinu  Sept  26 


Central  ot  N  J — ( vmumueu ) 
Le  6k  Hud  It  geu  gug5.s  1920 
Leh  ifc  Wilks  B  Coal  6s..  1912 

Con  oxt  nuar4Hi» i/1910 

N  V  Ji  LougBr!.'eus4s  1941 
Cent  Paoilic     See  So  Pacilic  Cv 

Charles  ifc  Sav  Isl  g  73 1930 

Clies  <&  Ohio  g  03  ser  A../1 1908 

UoUiOs a  19 11 

Ist  cousol  g  OS 1939 

KegiMlered 1939 

General  gold  4HiS 1992 

Kegisl  e  red 1992 

Craig  Valley  Ist  g  5s 1940 

R<fc  A  Div  1st  con  g4s..l 989 

2d  cousol  K4a 19S'.' 

Wanu  Sjir  Val  1st  g6a..l941 

Greeubrier  Ky  Islgu  g  Is  '4i) 

Chic  <t  Alt  KK  ret  g  38...  1949 

Kegislored 194'J 

Sailioay  1st  lieu  3 "^s...  1950 

Registered 1 9.'>0 

Cliic  B  ci;  y— Ch  &  la  D  68  190;" 

Denver  l^iv  43 192: 

Illinois  Div3Hj8 1949 

Registered 1949 

Iowa  Div  siuk  fund  5s..  1919 

Sinking  fund  4s 1919 

Nebraska  Exteusiou  43.1927 

Registered 1927 

Soulliwesteru  Div  4s 1921 

Joint  bouds  See  Great  North 

Debenture  58 1913 

Han  &  St  J  08  cousol  Os..  1911 
Chicfc  E  111  1st  8  I  cur  Os.  1907 

1st  consol  g  08 1934 

General  cousol  Isl 6s 1937 

Registered 1937 

Chic  <fe  Ind  C  Ry  1st  5s.  1930 
Cliioago  <&  Erie    see  Erie 
Chic  In<$:  Louisv  ret  Os...l947 

Keluudiug  gold  OS 1947 

LouisvN  A  <fcCh  Ist  Os.  1910 
Chic  Mil  <fc  St  Paul  con  7s  190 

Terminal  gohl  5s 1914 

General  g  48  series  A. .f  1989 

ReglsleieU fl989 

General  g  3 HiS  series  B.el989 

Registered el  989 

ChicJfc  LSuDivg5s 1921 

Chic  d;  Mo  Kiv  Div  5s. . .  1920 

Chicfc  Pac  DivOs 1910 

ChiCifc  PW  lstg58 1923 

Dak<ft  GtSogus 1910 

F'ar  &  Sou  asBU  g  Os 1924 

Ha8t<fe  DDivlst7s 1910 

1st  6s 1910 

1  <&  D  Exlen  l8l78 1908 

Lacrosse €&  D  1st  63. ...1919 

Mineral  PointDivSs 1910 

So  .Minn  Div  IstOs 1910 

bout  Invest  Div  IstOs 1909 

Wis  ct  .Miuu  Div  g 58 192 1 

Mil  it  No  IstM  L  Os 1910 

Isl  cousol  Os 1913 

Chic  <fcNorthw  cons  7s 1915 

Extension  48 18801920 

Bcgislored 1880-1920 

General  gold  3 HiS 1987 

Regislereit y>1987 

Sinking  rund  Os...  1879-1929 

Registered 1879-1929 

Sinking  lund  58. ..1879-1929 

Regi8t«red 1879-1929 

Debenture  6s 1909 

Registered 1 909 

Debenture  5s 1921 

Registered 1921 

Sin  kin  v  fund  deb  6s 1933 

Resri.st  ered 1933 

Des  Jlo<kMinu  Ist  7s. .1907 
Milwcfc  .Madison  Ist  Os..  1905 

North  Illinois  1st  6s 1910 

Olt  C  F"  &  St  Paul  Ist  63  1909 
Winona  <&  St  l'et2d  7«..1907 
Mil  LS<fc  West  1st  g0sl921 

Ext  (Si  Imp  H  lund  g  53  1929 

Ashland  Div  1st  g  0s..l925 

Mich  Div  IslgOs 1924 

Convertible  deb  58 1907 

Incomes 1911 

Chic  Rock  Isl  <fe  Pac  Os...l9i7 

Registered 1917 

General  gold  4s 19x8 

Registered 1 988 

Coll  trust  Series  B  4s...  1904 

H4s 1910 

M48 1915 

N4s 1916 

P48 1918 

Chic  R  I  &  Pac  RR  48.  .2(102 

Keifistered 2002 

CoU  trust  gold  5s 1913 

DesM  <fc  PID  Ist  4s.. ..1905 

lHt2HiS 1905 

Ext«U8lon  4s 1905 

Keok  <fe  DesM  Ist 6s....  1923 

Chic<fcSlL    A?eAtcliT<feSaFe 

Chic  St  L <Si  N  O    See  111  Cent 

Chic  St  I>  &  Pitts    See  Penn  Co 

Chic  St  PM  &  V  con  0S...1930 

Ch  St  P<fe  Mtnn  IstgOs  1918 

Nor  Wisconsin  Ist  Os... 1930 

St  P&  S  City  Ist  g  0S...1919 

(;;hica!ro  Ter  Tnins  is  4s...  1947 


Price 

fyiii(ui 

Svpt  'Jo 


Jiid 


Ask 


100      

100     101=1, 


100«8 
115 

i'02"' 

ioiV 

99 

87  Hi 
104 
-88 

81 14 


110 

115Hj 

Sale 


100 
90 


7234 


Sale 
Sale 


9iab 


91', 


108  ig 

1013(, 

105 'b 


Sale 
i02' 


106>s.. 

111^4  .. 
100-'8.. 


114     Salt 

ii6";;i!! 


124  Hi. 


lOS's. 


10834 

104  Hi  Sale 


11334. 
11534  . 

lUHi. 

113'8. 

llOHi. 
120-8  . 
117  . 
105      . 


1123.1  Sale 
10534 

U13sll234 

110  ... 
11334... 
112  ... 
110'4  .... 

131'4... 

'102      ... 


96 


114 


1 O834  . 
105 '4  , 
106      , 


108 


10534  . 
102  . 
103Hi. 
103»8. 

112 '8. 

127-';8. 
1 15 '2. 
1.  •-■8  . 
129  . 
101  Hi. 


12138 

1213e 

997fiSale 


70'4  Sale 


7  3 14  Sale 

95     

91      

95     

104     


129'6 

125^4 

124^4 

123:'8  Sale 
73      


Week's 
ti'anf/e  or 
Last  Sale 


Low       Jiiyh 

ioVfi  Aug'03 
1 01  »8  Aug'03 


110  Hi  J'ly'03 
nil  1-2  Aug'03 
116  U  6 

116  Hi  Sep '03 
101  102^4 

103     Apr '01 
112      May'03 
9  9 1^8  Sop '03 
97HiJ'ue'(i3 
100  Hi  Oct  '0-. 


81 


81 H 


7234  73  H 
833^  Apr'02 
10434  .'Vpr'OO 
SIS34  98^4 
91  ■"'s  Sep '03 


lOOisAiig'Oo 
101  Aiig'03 
loo's  loj's 
lOi'HiAiig'Ol 
100     Jly'03 

107  Sep  '02 
114  J'ly'i)3 
105  Jly'o 
128i4Sop'Oo 
114  114 
120  Dec'O'.' 
112  Sep  '03 

124>4  Aug'03 

108  d'ly'03 
108'4Sep'03 

170    J'Jy"o;> 

1 1 1  May'03 
104  Hi  104  H 
111  Dec'O  J 
10434  Jan  '0-.; 


Ao 


26 


21 


116HiApr'U3 
11334  Aug'03 
11 IH' Sep '03 
113=BSep'03 

109  Aug'li3 
137HiJ'ly'99 

110  Aug'03 
10738  Aug'02 
183  F'eb'03 
11234  1123, 
1 05 14  J'ly'03 
UII4  HIM 
109''8  Aug'03 
113HjSep'03 

113  J\l»y'03 
116     J'ly'03 
131         131 
104HiMay'iJ3 
10638  Oct  '02 

96  90 

103  Nov'9s 
112  May '03 
110i«,>"M!iy'03 
108  Aug'O:-; 
10634  .Mar'03 

104  Hi  Sep '03 
104  Sep  '03 
108     Sep  '03 

114  Oct '01 
114''2.'\.ug'03 
123     May'Ol 


100 
108 
105=« 

111=B 

128  Hi 
115 
142  Hi 
l28-'>« 
107 's 
109 
121^8 
120H> 

9934 
107 

98 

We 

99  Hi 

9938 

87 

70 

88 '4 

73 

9/ 

93 

9434 
105  Hi 


14 


Nov'02 
Oct  '02 
May'03 
Aug'03 

128'.z 
Aug'03 
F'cb'OJ 
Aug'03 
Feb '01 
Sep  '03 
Aug'03 
J'ly'03 

100  II 
Jau  '03 
Aug'03 
J'ne'02 
J'ly'02 
J'U6'02 
Aug'03 

73 
Jau  '03 
75 '4 
Mny'03 
Jan  '03 
Jau  '03 
J'iy'03 


Low    JiigA 


Kange 

Since 

Janufiri/  X 


Hi  104 
102H» 


110H3112 
1  lOH-U't 
1  1 4  '2  1 1 934 
1  16Hill5H» 
loo  Hi  1063* 

Vii"  iV'i"" 

97  7^104 
93       98 


80       83  H» 


7034    79  Hi 


98Hsl01Hi 
89 Hi    97 


109'8l09'& 
101  104^8 
102Hil08>4 


100     lOOHl 

10438108 
113   11778 
U)6   11038 

128  130Hj 
113   12108 


112  120«» 

1 24 14  13034 
li<8  113'« 
107<^11138 

170  178 
111  111 
103     IVi 


n6Hjll6Hj 
11334ll8»8 

HI    1 1 334 

112  117Hi 
109  lllHj 


116  11934 


183 
11234 
105 '4 

lll'H: 

10978 

112 
113 
116 
130 '4 
101 


185 

115 

lOS^t 

113Hi 

USHi 

117 

lis 

119 
134 
104H» 


95  Hi  101 


129  Hi  1291., 
131>4Mtty'03 
120    120 
123%   1233h 
73  Sep  '03 


180 
•^37 


112      112 
110H,110»9 
106      109  Hi 
10634  107  H» 
10378  109 
104      104 
l05Hill2 


114Hill8H» 


loS'^.lOaSg 
1  I  1=8  11. -.38 
]27'6l323» 
114  Hi  125 


J2838l:«'» 


109      J  09 
121 14  127>a 
120  "iz  127 

99=8  108 
107     107 

98       98 


82  Hi 

70 

88  >4 

71  Hi 

97 

92'-> 

9434 


96 

89 

88 14 

8934 

98% 

93 

9434 


105  Hi  108  Hi 


1 28  Hi  1 36'^ 
131'4l37 
120     126 
I23i4l26<^ 
71  Hi    86 


.>IISCEI.,^AM!:(»L!^    BO.\«?>— C•ontillU€^d  on  Next  l'n«e. 


direct   KnilMray 

Brooklyn  RapTr  g  oa 1945 

AU  Av  Bklyu  imp  g  58. .1934 
BkCity  1st  con  53.1910,  1941 
Bk  w  Co<i;  S  con  gug  68.1941 
Bklyu  L"u  El  1st  g  4-58.1960 

KiugaCoEl  1st  g  4a 1949 

NaAsan  Elec  gu  g  4s 1961 

City  <fe  a  Ry  Bait  1st  g  6s. 1922 

Con  u  Hy  cfc  L  1  st  <fe  ref  g  4  HiS  '6 1 

L>en  Con  Tr  Co  1st  g  6s...  1933 

Den  Tram  Co  con  g08..1H10 

Met  Ry  Co  Ist  gu  g  6a. .1911 

Dei  (  it  St  Ry  1st  con  g  6s.  I'JOo 

Or  It.ipiils  Ky  Ist  g  5.i...al91t, 

l<oui(«  Ry  Co  Ist  con  g5s..l93u 

Market  St  CRy  IstgOs. .1913 

iiet  SI  Ky  gen  col  tr  g  08.1997 

Bway<fe7th  Av  Istctros  194;' 


A-O 

J-J 
J-J 
M-N 
FA 
PA 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
FA 
J-D 


103 


106 
"<dQ 


108 
100  Hi 
-Sale 
84 


112 
SaU 


104 
110 

108 

100 

"15 

85 


Sep  '03 
Jan '99 

Ang'03 
Aug'03 

98 
Ang'03 


85  Hi  Jau  '03 


99 -6  Oct '02 
96     J'ue'OO 


103     Nov'Ol 


109     Mar'98 


112 
111 


112 
111 


47 


102     107  Hi 


108     110 
98      102  >-.; 
95      104 14 
83        89  H 
85  Hi   86  Hi 


111  Hi  120 

111     1 1 7  H 


Street   Koilwny 

Met  St  Ry— rCo)i;Ret  g  4s2002 

Col<fc9thAvlstgu  g5H.1993 

l.ex  AvAi  P  F  Istgugos  1993 

Third  Ave  K  K  con  gu  4s  2000 

Third  Ave  Ry  1st  g  6s..  1937 

-MetWS  El(Cliic)l8tg48.1938 

.Mil  El  Ry  <fe  L  30-yr  g  5s.  1926 

Minn  St  Ry  Ist  con  g  68. .1919 

St  JoRy  Dt  H&P  1  St  g  6s.  1937 

St  Paul  City  Cab  con  g  68.1937 

Union  El  (Chic)  1st  g  68. .1946 

United  RRsSan  Frs  148.1927 

United  Rys  St  L  Ist  g  4s.  1934 

W  Cliic  St  40-yr  cous  g  6s.  1930 

(•as  nn<l  Electric  Kiglit 

Atlanta  G  L  Co  Istg  5s. ..1947 
liklyn  U  Gas  1st  con  '■  6s.  194.' 


A.Q 

Al-S 
.VI- S 
J-J 
J-J 
FA 
FA 
J-J 
M  N 
J-J 
A-O 
A-O 
J-J 
.U-N 


J-D 
VI- N 


92 


94 
117Hi 


115 
Sale 
Sale 


105  "-J . 
100     . 


79  Hi    7934 


89  Aug'03 
117HiJ'Iy'03 
110     Jly'03 

94  91 '..; 

117H2     117' 

99  Hi  Mar'03 
106  Oct  '99 
110     J'nc'02 


IO914  Apr'03 

109  Hi  Dec '99 

79  Hi        7968 

8438J'ne'03 

99     Dec '97 


84 


89       96  >a 
117  Hi  121 
116     121'4 

93       9834 
1J5      122 

99  Hi  102  H» 


109 '4  113 


76 

84 


80  "4 
86  7» 


112'4ll7 


Bway&7thATl8tc«r5s  1943  J-D    111     SaU     111         111  4]111     1 17H:.  Hklyn  U  Gas  1st  con  g  03. 194..  Vl-N     116      113Hi     113''..       1    H2'4li< 

*Mopric«PriUay;  l»t«»l  price  this  week,    a  Dae  Jan     «i  Due  .vpr    e  Due  .>lay    yDue.j  ue    /i.Due.j  ly     /i  Due  Aug    /y  Due  Nov    'yDuoDue    «Oi>ii'>u  sale 


Sept.  26,  1903.] 
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IIUM>S 

N.  Y.  STOCK  EXOHAXGE 
Wkek   ExniNO  Sept  2S 


Chic&  West  Ind  pencils?!  032 
Clue  <fc  West  .M:ch  Ry  Ss..  19J1 
Choc  Ok  cfc  U  gen  p  5s  ...olUli' 
Cm  H  db  1)  cousol  s  f  78...1iHt."> 

2(1  ffohl  4Sj» 1'.>:{T 

Cm  I)  Jb  1  1st  irufri>a...l'.i-tl 
C  I  Si  L  <fe  C     See  C  C  C  &  St  L 
Cln  S  &  C    .Vtv  C  C  C  St  L 
Cleartielit  &  Mali    Hee  B  K  A  P 
Cieveiauil  C'ln  Cine  <&  SI  Lioms 

Ueuentl  ;:  4s IWA 

Cairo  Div  1st  Roltl  43 liU'.' 

Ciu  W  &  M  Div  Ist  c4s.i;i!>l 
8t  L  niv  1st  col  tr  fr4s..liHKi 

Kegistered 1  !•!>(> 

Spr*ColDlv  1st  s  43..1'.I41I 
W  W  Val  UlT  I3tg4s...l;i40 
C  1  St  L<ft  C  consol  03..1i"'2U 

ist  goUl  4s ,  ../clS>3ti 

Kesiistereit *:l'.>:>t; 

Cln  S  <fe  Ul  con  1st  g58..1ifJ^ 

CCCcfe  I  cousol  78 Utl4 

Consolsink  fuudTs liU4 

General  consol  gold  i>s.  1  ',i;;4 

Keinslereil 1 934 

Ind  Bl  it  W  Ist  pref  4s.  1940 
O  Ind  &  W  l8t  pi  aa...(n938 
Peoift  Ea.st  1st  con4s...l940 

Income  4s 199(i 

CI  Lor  <fc  Wh  con  1st  g  58.1933 
CleT  <%  Marietta  See  Penn  KU 
Cler  &  Mahou  Val  g0s...l938 

Registered 1938 

Clev  &  Pitts    Hee  Penn  Co 

Col  Midland  1st  s:  48 194 

Colorado*  Son  1st  g48... 1929 
Coluni  &  Green r  Sw  So  Ry 
Col  <fc  Hock  Val  See  Hock  Val 
Col  Conn  <St  Term  See  S  <fc  W 
Conn  4  Pas  Rivs  1st  g  4s.  1943 
I  \Ak  &  Ut  So  See  CM  .&  St  P 
J-'aUas  &  Waco  See  M  K  cfc  T 
Del  Lack  &  Western  7s. ..1907 
MorrlSifc  Kssex  1st  7-3. ..1914 

Ist  consol  !rnar73 1915 

Reeistored 1915 

IstrelgugoSiS 2000 

N  Y  Lack  <fe  W  1st  GS...1921 

Construction  os 1923 

Term  &  improve  4s 1923 

Syr  Bingife  N  Y  1st  7s. .1906 

Warren  ist  ret  gu go 438.2000 

Del  A  Hnd  1st  Pa  Dir  78.191" 

Kegistered 191 

Alb&  Sus  Isl  con  gn  78.1900 

KeeisteriHl 190U 

Guar  gold  6s 1906 

Registered 1906 

Bens  &  Saratoga  Ist  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv  <fc  R  Grist  con  g 43. 1936 

Consol  gold4'28 1936 

Improvement  gold  5s...  192b 
Bio  Or  So  gu  See  Rio  Gr  So 
Den  <fe  S  West  gen  s  t  g  5s  192t 
DesMoi&FtD  i>yeCR<fclP 
Des  M  <&  Minn  See  Ch  <&  N  W 
Des  Moi  Un  Ry  Ist  g  5s. .1917 
DeiM&Tol  /SeeLS&MSo 
Det  <fe  Mack  let  lien  g  48.1995 

Gold  4s 1995 

Det  Son  1st  g  4s 1951 

Ohio  Sou  Div  Ist  g  4s. ..1941 
DiUife  Iron  Range  ist  5s. .1937 

Begislered 1937 

2d  68 1916 

Dili  So  Shore  cfc  At!  g  53. .1937 
l^astorMinn  Sc«StPM&M 
XLiast  Ten  Va  &  Ga  See  So  Ky 
Elgin  Jol  <&  East  1st  g  os.l941 
Elm  Cort  &  So    See  Leh  i-  N  Y 

Erie  Ist  eit  gold  4s 1947 

2d  ext  gold  5s 1919 

3clextgold4'a8 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  48 1928 

Ist  consol  gold  78 1920 

Ist  consol  g  fund  78 1920 

Erie  Ist  con  g  4s  prior..  1996 

Registered 1996 

iBl  consol  gen  ben  g  4s..  1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

BiUlN  X&  Erie  1st  7s. .1916 

Bull  <fe  S  W  gold  68 1908 

SmaU 1908 

Chic  &  Erie  Ist  gold  53..1982 
Jeft  BR  1st  gng  08.. ..(11909 
Long  Dock  (x>nsol  e  6s..  1935 
CoalA  RR  1st  cur  gn  68.1922 
Dock  &  Imp  let  ciir6s..l91o 
K  Y'  &  Green  L  gn  g  58.1946 
MidRRofJS' J  1st  g 6s. 1910 
N  Y  Sus  <fe  W  Ist  ret  5s. 1937 

2d  gold  4'-28 1937 

General  gold  os 1940 

Terminal  1st  gold  53...  1943 

Regis  $5,000  each. ..1943 

"WilkA  Ea  Ist  gugos. 1942 

Erie  <fe  Pitta    See  Penn  Co 

Evans  &  T  H  l8t  cons  6s. 1921 

let  general  gold  5s 1942 

Mt  Vernon  1st  gold  68.. 1923 

SiUl  Co  Branch  1st  g  53.1930 

Ev&  Ind  Ist  con  giig6s..l926 

Eargo  &  So  See  Ch  M  &  St  P 
lint&PereM    See  Pere  Mar 


it 


QM 
JD 
J-J 
A  O 
JJ 
M-N 


J-D 
JJ 
J.J 
MN 
MN 
M-S 
J. J 
M-N 

qv 
yp 
j.j 

JD 
J-D 
J.J 
JJ 
A-O 
QJ 
AG 
Apr 
A  O 

JJ 

y-J 

J.J 
FA 


A-0 


J-D 


.M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J.J 


M-N 

M-N 
-M-S 
MS 
A-O 
J-D 
.\1-S 
.\I-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
J-J 
Nl-a 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
FA 
FA 
MN 
M-N 
J-D 

J-J 
iA-O 
A-O 
A-O 
J-J 


Price 
Fridau 
Sept  JS 


Jiitt 
105      . 
100 
1024. 
104  U. 


Ask 


111=>4 


9534  Sale 
9,'<>"  ... 
95  "-J  97', 
9  a     Sale 


108     . 
974. 


111'%... 
121"'4l264 
121     ... 
128     ..., 


93 


95       95'g 
55       67 
llOHi 


'   G7     , 

83  4  Sale 


110  . 
129i% . 
1314. 


127%.... 
109 "4  .... 
10134  102  "^ 
11038.... 


133  4. 

io9>i ; 


1064. 


140^4  . 
142     , 


99       99  >4 
1044.— 
106 


...    66 


104 


96  .... 

90  .... 
•   65       70 

'   81  .... 

109  1114 


.1144 


.1134 


1134 

1104 

IU9I4 

113     

101     

131      

1274 

964  Sale 

'827gSaie 


89  4  Sale 
1254 


11741184 


UO     

112     

105     

1104 

107     

9734 

100     101 


114 

i07' 

98 

107 


.1074 


,  104 


WeeiCs 
Kantie  or 
Last  Sale 


2Q  ^ 


Jlanat 

Since 
Januaru  1 


Low  Hiiih 
U14Sep'03 
1M9  .\pr'ii2 
109  Mar'O;^ 
11141'("C'(I1 
lis  Oct  '00 
Ul»4      111^ 


9534        96 

101  >o  Oct  '02 
9534  Sep  '03 
99        >    99 

103     Oct  '02 

102  Deo '02 
944  Aug'03 

i04  '  j'no'oj 

i"n«8Sep''03 
120    J'ly'03 


1274AuB'03 
i04  4NoV'oi 


95»4        953, 

604       601, 

1104  Sep '03 

128     J'no'02 


67 
834 


67 

84 


114  J'ly'03 
130  J'ly'03 
1303^  Aug'(i3 
140     Oct  '98 


127  >4 

10938 

10'2  4 

10934 

102 

1364 

149 

109 

122 

1054 

\U% 

14334 

1474 


127 14 
109S8 
Aug'03 
J'ne'03 
Feb '03 
J'ly'03 
Aiig'Ol 
J'ly  '03 
J'iie'99 
J'ne'o3 
Feb '02 
Nov'o2 
J'ne'02 


9834  994 
106«8May'03 
105     Aug'03 

60     Ang'03 


111     Feb'Ol 

160  4  J'ly '03 
91  J'ly'03 
754Aiig'03 
83     Sep  '03 

109     Sep  '03 


115     J'ne'03 


1134     1134 

114     May '03 

U34May'0, 

112     Aug'03 

117      Dec '02 

1017gJ'ne'03 

134     J'ly'03 

130     Aug'03 

964       96^8 

97     May'03 

82 'e       83 14 


89  894 

1254J'ne'03 


11878  Sep '03 
106  Aug'02 
1344  J'ly '03 
11334  Dec '02 
1124  Sep '03 

109  Oct  '98 

110  Aue'03 
108  Aug'03 
10138Maj'03 
100  Sep  '03 
108     May'03 


107  4  J'ly '03 

116  Sep '03 
104  J'ne'03 
112     J'ne'02 


115     May'02 


^o 


16 


16 


107     109 

iii'>4  ii5' 


1114116^^ 


95     103 


96      100 
99     103 H 


944    96 

1004104" 

iVi»^i"l4''4 
120     129 


127413338 


93     100 
55       82 

110   1104 


67 
83 


80  ^s 
94'-. 


113     117 

12941334 

13041344 


12634  1314 
IO834  115 
102      103 
l(i93^113;>« 
102     102 
136     137  4 


10841114 


1054  105 14 


974    99-8 
104 '4  107 
105     108 

60       SO 


9341004 
91        934 
754    85 
83       92 
1084114 


lllSgllS 


1124115 

114     114 
11341134 
112     112 


lOr'glOl's 

1324139 

130     135 

9534    9934 

97       98 

794    88 


87       944 
12541304 


11741214 


130     1344 
1124  il2 4 


110    1124 

108  114 
9734  103 
99  106»8 

108  117 


1074112 

116  1224 
103  106 


BONDS 

N.  Y.  STOCK  KXCHANOE 

WEEK  ENuiNo  Sept  25 


KlaCrn.fr  Pen  1st  g  5s...  19 IS 
1st  land  gr  i^xt  gold  5s..  1930 

Consol  gold  ys 1\)43 

Fort  St  U  D  Co  Ut  g  4  48.1941 
Ft  W  .«:  Den  C  1st  «  6a.. ..1921 
Ft  W  A  Rio  Gr  1st  g  3. 48. 1928 
i  'al  liar  its  A  AecSo  PacOi 
^lalHi  llofl882l8t  5M.1913 
Qa  <fc  Ala  Ry  Ist  con  58..ol945 
Oa  Car  &  No  1st  g"  f,  58..iy29 
Georgia  PacUlc  See  So  Ry 
(Ilia  V  G  &  Nor  See  So  Pao  Co 
(touv  &  Oswegat  See  N  V  Cent 
Grand  Kap<&  Ind  .See  Penn  KH 
Gray's  Pt  Term  See  St  L  S  VV 
Gt  Nov— CH&QCoU  tr4.s  1921 

R(^giatered./t 1921 

(Srcenbner  Ky    See  ('he«  &  O 
( iult  it  S  I  1st  r(>l  it  t  L'  5s  M952 

Han  ik  St  Jo     See  C  B  .V  (4 
oiisatonic  Seen  Y  N  licfc  H 
Hock  Val  l8tconsolg4  43.1999 

Registered 1999 

Coi<fc  H  V  Istext  g4s..l948 
Houst  E  <fe  W  Tex  See  So  Pac 
Honst&TexCen  A'eeSoPacCo 
I  llinois  Central  1st  g  4s. .1951 

1    Registered 1951 

1st  gold  34s 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Registered 1951 

CoU'lYust  gold  48 1952 

Registered 1952 

LN  0<feTex  gold  48....  1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  48.1953 

Registered 1953 

Middle  Divregos 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  34s 1951 

Regis  t  cred 1951 

Spring  Div  1st  g  3 48...  1951 
Western  Lines  1st  g  4s..  1951 

Registered 1951 

Bellev  <fc  Car  Ist  63 1923 

Carb<fe  Shaw  Ist  g  4s. ..1932 
Chic  St  L&  N  O  g  OS.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Mempli  Div  Isl  g4s...l951 

Registered 1951 

St  L  Sou  l.sl  gug4s 1931 

Ind  Bl  &  We;^ r  see  C  C  C  tt  St  L 

Ind  Dec  &  W  1st  g  5s 1935 

1st  guar  gold  5s 1  93 

Ind  II1&  ia  Istg  4s 1950 

Int&  GreatNorlstg6s..l9iy 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5s..  1938 

Refunding  g4s 1951 

Jeiterson  RR    See  Erie 

Kal  A  (fe  G  R    See  L  S  &  M  S 
an  <fe  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  &  S  P 
KC&MR<feBl8tgng5s.  1929 
Kan  C  &.  Pacittc    See  M  K  &  T 
Kan  City  Sou  Ist  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    >S'ee  L  &  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie<fc  W  Ist  gos..  1937 
2d  gold  5s 1941 

North  Oliio  1st  gu  g  5s..  1945 

L  Sho  &  Mich  S    See  N  Y  Ceut 

Lehigh  Val  (Pa)  coU  g  5s. 1997 
Registered  58 1997 

Leh  Val  N  Y  1st  gug44s. 1940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s.  1941 
Registered 1941 

Leh  V  Coal  Co  lat  gu  g  Ss.  1933 
Registered 1933 

Leh  <fe  N  Y  1st  guar  g  48..  1945 

Registered 1 945 

E1C&  N  Ist  g  1st  pf  68.1914 
Gold  guar  5s 1914 

Leh  <fc  Hud  R    See  Cent  of  .N  J 

Leh  <fc  Wilkesb  See  Cent  ot  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    iS'ee  Erie 

Long  Island  Ist  (^on  g  5s.?i,1931 

1st  consol  gold  4s /il931 

General  gold  4s 1938 

Ferry  gold  44s 1922 

Gold  48 1932 

Unified  gold  48 1949 

Debenture  sold  5s 1934 

Bldyn&  M(int  lstg63..1911 

l8t.58 1911 

N  Y  B&MBlstcong5sl93o 

N  Y&  RB  1st  g5s 1927 

Nor  ShB  1st  con  ggTi5s  01932 

Louisv  &  Nashv  gen  g  68.1930 

Gold  5s 193" 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  58 1931 

CecUian  Branch  78 1907 

E  H  <fc  Nash  1st  g  6s.  ...1919 
LCin&  Lex  gold  4'os... 1931 
N  0&  M  1st  gold  6s.. ..1930 
N  O  <fc  M  2d  gold  6a 1930 


J  J 
J-J 
JJ 
J  J 

J    D 

J  J 

A-O 

J  J 
JJ 


J  J 

Q-J 

J-J 


J  J 
J-J 

A-O 


J-J 
JJ 
J-J 
-M-N 
-M-S 
M-S 
J-I> 
M-S 


A-O 

A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-K 
J-J 
J-J 
A  O 
A-O 
J-J 
J-J 
.\I-S 
.\I-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
M-S 
J-D 
M-N 
J-J 
J-J 


l^rice 
triitau 
Sept  JS 


Hut 
104 


AsH 


U14      

1014 

♦10234 

76  4 
,104 


104 
101 


90=8  Sale 


1024 


105     Sale 


1124. 

"92" ; 


104  4. 


90 


91 


*  91 


,  105 


110 
I  10 

lis 


100 


1064. 

1064. 


119 '4  12034 
96     Sale 

734 

lOy^a  Sale 
894 


67     Sale 


316     . 

1094. 
*107     . 

1044. 


10334  106 
lis"  i  14' 

io5"  v.... 


108 
100 


100 

100     Sale 


984 


105     

105     

105     

1154 

11138112 

98     Sale 


.112 


1124. 
1034. 
1224. 


Week's 
Kan  tie  or 
Last  Sale 


Low        LI  mil 
100      Sep   00 


lot; '.2  Feb '112 

105      Mar'9s 

10234      10'. 

SO     AHg'03 

103  Apr '03 
106 '4  Aiig'Oif 
107     J'ly'03 


90=8       92  4 
89  4  Aug'03 

102''8Sop'03 


105 


105 


100     J'nc'03 


1124  May'03 

113'"Mar'()0 

102     Mtty'03 

94     Mar'03 


104 '3  Sep  '03 

102  Oct  '01 

103  J'ly '03 
104''BM«y'02 
10K4-Mai'03 

99     Aug'Oo 


123     May'99 
853)  Aug'OS 


94  Sep  '03 
lOl'sUtit  '99 
100  Nov'OO 
10739  Muy'03 


124  Mav'Ol 
90  Nov'98 
US  Sep '03 
12i;4Nov'02 
104'>8Apr'02 


1064  Jan '03 


101     Mar'02 

107 4  Sep '03 

10V4I)cC'02 
98 4  J'ly '03 

120=8  Sep '03 
96  9(; 

744FPb'()3 

10958      109\ 
92     Aug'03 


0634        67 
63     Oct  '00 


116     Aug'OS 
1094     110 
HI     J'ne'03 

1104Feb'02 


104  4  Sep  '03 
1094J'ue'02 
1 13^8  J'ne'03 
1 09  4  Oct  '99 
1044     104><., 


95     J'ne'03 


100     Mar'03 


118     Jan  '03 


100        100 
1004  J'ne'03 
100     Oct  '00 
9978  J'ly '0? 
Ill     Jan '02 


105  4  Mar'03 
112  Mar'02 
1124  Jan '02 
112  4Apr'02 
116  Aug'03 
HI     Ang'03 

98  983, 

100  Jan '02 
1124  J'ly'03 

106  Deo '00 
1124  Aug'03 
1084  Jan '03 
1204  1204 
122*4  Aug'03 


Ao 


>16 


12 


21 


Range 

Since 

Jmivnrii  1 


Low   High, 


10234  112»4 
80       85 

1004105 

1 06  '4  1 0934 

107  1104 


874    !'S 
89       94  4 

1023^,1064 


104     1094 


100    10534 


1124  1134 


10134  102 
94       94 


10241044 

ioi  41034 


10641064 
924    99 


8534    8534 

94"  'y'7" 


10739111 


118     1254 


106410B4 


1074107  4 


9^4102 
llS'.il234 

94  4100 

70  76 
108     1154 

91        934 


654    7138 


1154120 
109      11358 
111     1144 


104     1084 


1134114 


104  41044 


93  4    97 


100     100 


118     118 


9941024 
1004102 


97^8  1004 

1054  ibs  4 


1144118 
111     113     : 
9741014 


110     llSi* 


11141144 
10841084 
1204129 
12234  1223i 


l>llSCELL.A^EOlIS    BON  OS-Continued  on  Next  Page. 


A-O 


J-J 
FA 


Cias  and  Electric  L.ight 

Buffalo  Gas  Ist  g  58 1947 

Ch  G  L  <fc  C  Co    Aee  P  G  &  C  Co 
Con  Gas  Co    6'e«  P  G  &  C  Co 

Detroit  City  Gas  g  53 1923 

Det  Gas  Co  con  Ist  g  5s. ..1918 
EdEllllBkn  6eeKCoEL<feP 
Ed  E  lU  i,e«  N  y  G  <fe  E  L  H  &  P 
EqG  L.N  Y  1st  con  gos. .1932  M-S 
Eq  G  &  Fuel  See  P  G  <fe  C  Co 
Ga8&  EieeBergCocg53.1949  J-D 
Gen  Electric  deb  g  3 48..  194 2  P. A 
QrBapG  LCo  lstg53...1915  F-A 
Hud.son  Co  Gas  1st  g  5s..l9jy'M  N 
Kings  Co  El  L  <fe  P  g  5s.. .19371  A-O 

Purchase  money  6s 1997' A-O 

Ed  El  II  Bkn  lstcong48  19391  J  -J 
Lac  Gas  L  01  St  L  Ist  g53.el919l  Q-F 
Milwaukee  Ga.s  L  Isr  4s..l927iM-N 


75 

924    95 


112     114 


84 


U641184 


103  4104 


74    J'ne'03 


93     Sep  '03 
105     J'ne'U3 


117     Dec '02 

61 4  Oct '01 

84  Sep  '03 
10734  Dec '00 
105  4  Aug'03 


ll7  117 
934Mav'03 

103  4  104 
95     J'ly '02 


74        79  Tf 


924    99 
105     105 


84       8514 


105     1054 


1|117     125 
..     034    9G4 
4I1034IO84 


Gns  anil  Electric  Light 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  5s  1948  J-D 

NYGELH&Pg  53.. .1948  J-D 

Pnrcha.se  money  g  4s.  ..1949  F-A 

Ed  El  IUlstconvg5s..l910|M-S 

1st  consol  gold  5s 1995|  J- J 

NY<feQKlL<fcPlstcong5sl930  F-A 
Paterson  <fc  P  G  <fe  E  g  5s. 1949, M-S 
PeoGas&C  Isl  gu  g  6s..  19041. \I-N 

2d  guar  gold  6s 1904' J-D 

l.stcon  gold  6s 1943|A-0 

Refunding  gold  5s 1947|-M-S 

C1iG-L<feCkelstgug5s  1937|J-J 
Con  G  Co  of  Ch  1st  gng  5s. '36  J  -D 
Eq  G<fe  FChlstgug6s.l905!J-J 
Mu  Fuel  Gas  1st  gu  g  5s.  1947IM-N' 
Syracuse  Lighting  ist  g  o.s.'51i  J-D, 
Trenton  G  .k  El  1st  g  5S-.1949  M-bl 


103     Sale 
884  Sale 

102     

114     

100    1004 


10134 

1014 

lis     119 

1004 

102  4 


1014. 

^  i'oo 


103        103  4 
884       89 
106     J'ly  '03 
114     Ang'o: 
100     Sep  '03 


101 4  J'ly 
1014  10 
1 1 7  Aug 
1054  Apr 
105  Sep 
105  J'ne 
1014  10 
10041100     Sep 


oj; 
o:; 

'03 
03 
03 

14 
03 


109      Feb'Ol 


12 


1024112 
87       974 
104     107 
114     119 
100     1074 


101  1034 

100  1024 

116  1254 

105  1074 

100  109 

105  1084 
10141034 

100  105 


*  No  price  Friday;  latest  bid  and  asked  this  week.   aDueJan    6  Due  Feb    dDueApr    eDue.May  ADueJ'ly   fcDue.^ug  0  Due  Oct    gDueDec   jOptionsale 
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N.  T.  STOCK  EXPHAXOE 

Wbek   kxniM.  Sept  23 


MS 
MS 
MS 

JJ 

MS 
J.J 
J.J 
FA 
FA 
FA 
AO 
MS 


AO 
A  O 
J.J 
J.D 


J-J 
JMy 


Louisv  ^t:   NoiUiv — I  (  outiuuett 
Pensacola  Div  coU163...1i''20 

St  L  Div  IstiroMOs m-.M 

•Jit  SvM  OS li'Si' 

Htntler  Bilce  1st  s  t  Klis.ll);!! 
Kentiu-kv  (.Vut  irolil  4.-»..li>8^ 
L*  X  A  Si  *  m  1  St  r 4  Sj.*  ii)4r. 

L  Ji!  N-South  M  jouit  43.1Sti>'J 

Rejnstenil 19r>'J 

N  Fla  A  .-^  1st  mi  It  5s...Hto7 
Pens  &  Atl  l.st  ira  p  6s..litJI 
S  A  N  Ala  con  irii  i:  Js.-UKir 

Sink  tiind  tfoli^  6s liUc 

L<fcJetl  BiUeCoKU  R48..1i>4."' 
L  N  .A  A  CU     Hef  C  1  A  L 

M.ihon  Ciial    See  L  S  A  .M  S 
aiiliattan  Ry  ouDsol4s.  19i4i> 

Hi'eistt<re<\ lii;>( 

Metropol  Kl  Isi  «»«» liXi? 

Man  S  \V  Colonii  jt  5s l'.i34 

McK'vt  A  B  V     see  N  Y  Cent 
Metropolitan  El    See  .Man  Ky 
Mex  Cent  consol  sroUl  4s..liUl 
1st  consul  income  a  Ss.aliKf!' 
2«t  consol  mcuiue  g  3s..al!'3'.i 

Equip  A  ooU  koUIds lai" 

■2<l  series  Kolil  os HU".' 

Coll  tr  <  4Sis  1st  ser I'.MIT 

Mex  luteniat  1st  con  k  4s.lS>7T 

;3taiupe<l  cuarauteeil 1977 

Mei  North  lat  koUI  tia 1910 

Mioh  Ceui    See  N  V  Cent 
Mido(  N  J    See  Kne 
MULSAW    SeeCUiC&yv, 
MU  A  -Mail    See  Chic  A  N  W 
MU  A  North    See  Ch  M  A  St  P 
Minn  A  St  L  Ist  gold  78. .192 

Iowa  Ex  Islgold  73 190!> 

Pacific  Ex  l8tKoU16s...l9Jl 
South  West  Ex  Isl  s  73.1910 

Ist  consol  £;olU5s 19ol 

1st  anil  refuuil  Rold  4s. .194'.' 
Mian  A  St  L  ifu  See  B  C  R  A  N 
M  A  P  1st  5ssip<14sint  ?u  19S(i 
M  S  S  M  A  A  Ist  g  4  Int  ^1  1926 
M  St  P  A  S  S  M  con  «  4  int  sju  'as 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4s. ..1990 

2d  gold  4s yl990 

l8t  ext  itold  58 1944 

St  L  Div  l8t  ref  R  48 2001 

Dal  A  Wa  Ist  ga  g5s...l940 
Kan  C  A  Pac  Ist  g  4s.. .1990 
M  K  A  T  ot  T  lat  gu  K  OS.  194 
Sher  Hh  A  So  1st  gu  g  5s.  1 94:i 

Mo  K  A  K  l8t  gu  g  5s i94-.~ 

MlBSOon  Pacilic  3(178 1900 

l8t  consol  gold  63 1920 

Trust  gold  58  stamped. al91" 

Registered ol91 

let  coll  gold  53 1920 

Cent  Br  Ry  Ist  gu  g  4a. 1919 

LerovAC  VALlatgos  1920 

Pac  R  of  Mo  Ist  ex  g  48.1938 

2d  extended  gold  os... 1938 

St  L,  If  .ma  Sgen  con  g  5sl931 

Oen  con  stamp  gtd  g  5s  1931 

Cnilled  A  ref  gold  43..  1929 

Verdi  V  I  A  W  Isl  g  53.1920 

Mob  A  Birm  prior  lien  g  5a  1945 

Mortgage  gold  4s 1945 

Mob  Jack  A  K  C  1st  g  58.1946 

Mob  A  Ohio  new  gold  68..  1927 

l«t  extension  gold  68../11927 

Ctowval  gold  4s 1938 

KMC«ok^  liiv  let  g  5s. .194 
St  C  A  Cairo  coU  g  43..«1930 

Guaranteed  g4s 1931 

MAO  coll  48    See  Southern 
Mohawk  A  Mai    See N  V  C  A  U 
Monongaliela  Rly    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Moms  A  Kaaex  See  Del  LAW 

Nash  Chat  A  StLl8t78.1913 
lat  consol  gold  5s 1926 

Jasper  Branch  1st  g  68. .1923 
McM  M  W  A  Al  lat  68. .1917 

TAP  Branch  Ist  Os 191 

Nash  Flor  A  She{    See  LAN 
Nat  of  Mex  prior  lien  4'2S.  1926 

let  consol  4s 1951 

New  HAD  AeeNYNHAU 
NJJnnoRR  &«<  N  Y  Cent 
New  A  Ctn  Bdge  See  PenuCo 
NOAN  Kpnorlien  R6.spl91;) 
N  V  Bkln  A  Man  Bcli  See  L  " 
N  Y  Cent  A  H  Kivg  3Hi8.1997 

Registered 199" 

Debenture  58  of...l8s4-1904 

Registered 18f<4.1904|MS 

Regi:ft  deb  os  of...l8M9-iyo4  -MS 
Debenture  g  4«....1890-l'.i05  J-D 

Registered 1890-190.')  J-D 

Debt  certs  ext  g  4s 1905  M-N 

Beglslered ll>05  M-N 

Lake  Shore  coUg3'i!8...199S  FA 

Registered 199!-  F  -A 

Mich  Cent  coU  gS^jB....  199?^  FA 

Reinatercd 199-*  F-A 

Beech  Creek  Ist  gng  48.1930  J-J 

Begia t ered 1 936  J  •  J 

2d  gu  gol«l.-)9 1930  J-J 

BeecriCrExtl8tg3'2a«(1951  AO 
Cart  A  .\il  1st  gu  g  43.. .1981  J-D 
Clearf  Bit  Coal  Isls  1 4s. 1940  J-J 
Gouv  A  Oswe  Islgupos  1942  J  I) 
Moh  A  .Mai  Isl  gu  g  4S..1991  M-S 
IncomeoB 1992lSep 


Price 
Friday 
Sept  25 


Bid 
111 


Ask 


Week's 
Range  o-r 
Last'  Sale 


s-s 


103  >a. 
S6>a. 


98 


Low  High 
116^Mar'02 
125HlAng'02 

75  J'ne'02 
113     Nov- 

9S34  Sep  '03 
107>vJ'ne\)3 

85  >u       86 


100>s 

110     111 
107     


93 


102     Sale 


lea's  109 


ioi;>2    ioc>-j 

110  Aug'03 

115  Dec '01 

110  Mar'OS 

100  Mar'Ol 


103        102 
103^8  Dec -02 
109        109 


Tli-i 

13  >s  Sale 
8 


9S 


95 


J-D 
J-D 
A-0 
J  D 
M-N 
MS 

J-J 
J-J 
J-J 

J-D 
FA 
M-N 
A-O 
M-N 
FA 
.MS 
J-D 
AO 
M-N 
.M-N 
.M-S 
M-S 
FA 
FA 
J-J 
FA 
J-J 
AG 
AO 
J-J 
M-8 
J-J 
J.J 

J-D 
D 

J 

'S 
A 
F 
J 


144 


143 

114     

U7'a 

119»B 

112     113 
9534    97 


97       97  Hi 
7612    78 
99 


J-J 
AO 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 

.M-S 


98 


106 

109  »a 

10534  107 
ll8SjSale 
102  Hi  sale 


93 

100  .... 
102 

108»4  10912 
lll»4Sale 


100 
110 


84 


92 


12-a 


.  123  H. 


119     120»4 
112>a... 
Ill     ... 
110     ... 


100 
74 


Sale 


71  Vi       11\ 

ISVo       153h 

9  »8  Sep '03 


93  93 

90»8J'ly'0] 


105     May'OO 


144  Sep '03 
110»4  Feb '03 
123  >a  Apr '03 
121  Jan '02 
112'*  112>4 
97  97 


103     NoT'Ol 
98     Apr '01 


97'-^ 
77>-a 
9734 
86 
106 
90 

10034 

106 
108  >a 
107 
118>a 
102  Hj 


93 

78 

97  \ 

Oct  '02 

Sep  '02 

May'03 

Sep  '03 

Aug'03 

AngOa 

Sep  '03 

119 

103 


102 

92 

100 

100 

10788 

11034 
111 

84 


Sep  '03 
J'ly'03 
May'Ol 
Sep  '03 
Sep  '03 
IIII4 
Sep '03 
84 


So 


62 


25 
140 


KaUf/e 

Since 

January  2 


Low   Mxgti 


97V»100 

107H.107V. 

84       92 


106^1 14^ 
110     118 

116'"  iio" 


100     104V 

io8"iii'-j 


65       80 
12>a    28V, 
8       18'., 


92       97 


143     1453s 

11634  1163< 

123 '3 123  >a 


UO^ 
93 
102 

122  >4 
12436 

913, 

114 
93 
1014 


J'ly'OO 
Apr '02 
J'ly  '02 
Aug'03 
Apr '03 
Aug'03 
Mar'03 
Feb '03 
J'M'iMi 


120»4  Sep  '03 

110  Ang'03 
113  Dec'99 
116     J'ly '02 

111  Dec'99 

lOlVz  Ang'03 

74  74  "a 


*112 

95>4  Sale 

9514 

99=8 

99     


100     . 
"99»8! 


90     Sale 
86       86  >2 


*10134. 

*  i06'>a '. 


95*4 

9514 
101 -'8 
101  '.^ 
10912 

99'4 

99 
100 

93^2 

89  Hi 

86 

88 

91 
108 
106 


96 

Aug'03 

J'ly '03 

J'ne"03 

Sep  '97 

J'ne'03 

Dec '02 

Sep  '03 

Nov'02 

90 

86 

88  Hi 

Jan  '03 

May'03 

J'ne'98 


95     Apr  "02 


107HiJ'ly'00 
llOUDec'Ol 


30 


50 


35 
1 
4 


109  120»8 
9534  10334 


95  loo's 
75   85 
9734  104  H) 


87  Hi  90 
97  105  Hi 
105H2  100 
l('7H2lll 
107  lllHi 
118  122 
102  H2  10738 


101H3107H! 
89   94  >2 


100  105 14 
107»8ll3 

110  115 

111  111 
84       91  Hi 


122  1274 
124%  125  Hi 

91»4  97  Hi 
114     H5H2 

93       93 


120»4  124 
110     115 


98 
73 


103  Hi 
7978 


95  104 
95 14  105 '4 
101  103"8 
100  101 '8 


99»4  lOOOg 


100  lOO-'a 


87       94  's 
86       91 
86       92^8 
91       91 
107 '4  108 


BONUS 

n.  t.  stock  exchange 
Wekk  E.vdixo  Sept  25 


N  Y  Cent  A  H  l<—( t'ontintied ) 
N  J  Juno  R  gu  lat  48. ..1986 

Reiriatered 1980 

N  Y  A  Pu  lat  COU  gu  .e  4s  1993 
Nor  A  Mont  Istgu  g  5s. 1910 
West  Shore  Ist  4s  gu... 2361 

Registered 2361 

Lake  Shore  consol  'iA  7s.  1903 

Reiristered 1903 

Goid3Hi.'< 1997 

Resistered 1997 

Det  Mon  A  Tol  1st  7s.  1906 

Ka  A  A  G  R  1st  gu  c  53. 1938 

Malion  C'l  RR  1st  5s. .1934 

Pitts  McK  A  Y  lat  guOs.1932 

2il  guarOs 1934 

McKeesA  B  Vlatg6sl918 
Mich  Cent  lat  conaor63.1909 

6s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  LA  S  1st  R  3H2a 1951 

Bat  C  A  Stur  lat  gu  g  33.1989 
N  Y  A  Harlem  g  3H;3...2000 

Registered 2000 

N  Y  A  North  1st  p  5s. ..1927 
R  WAOcon  Istext5s./il922 
Oswe  A  R  2d  gu  g  5s...*191 
RWAOTU  Ist  gug  53.1918 
Utioa  A  Blk  Rivgug48.1922 
N  Y  Chic  A  St  L  1st  g  43.1937 

Registered 1937 

N  Y  A  Greenw  Lake  See  Kne 
N  Y  A  Har  See  N  Y  C  A  Hud 
N  Y  Lack  A  W  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
NYAtongBr  6eeCentofNJ 
NYANE  6e«NYNHAH 
New  York  New  Har  A  Hart— 
Housatonic  R  con  g  5a.  .1937 
N  H  A  Derby  con  g  5s. .1918 

N  Y  A  N  E  1st  73 190" 

let  6s 1905 

N  Y  A  North    «e«  N  Y  C  A  H 
N  YO&  Wref  Istg4s..ffl992 

Regis  $5,000  ouly 3I 992 

N  Y  A  Put    See  NYC  A'  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  lat  g  63 1941 

Norf  A  West  gen  g  63 1931 

Improveiu't  A  ext  g  68. .1934 

New  River  lat  g  63 1932 

N  A  W  Ry  l8t  con  g  48.1996 

Registered 1996 

Pocali  C  A  C  Jomt  48 . .  1 94 1 

OCA  T  lat  gu  g  5a 1922 

Scio  VANE  1st  gu  g  4a  1989 
North  Illinois  iSee  Chi  A  N  W 
Norlli  Ohio  See  L  Erie  A  W 
Nor  Pao— Prior  lien  g  48.  .1997 

Registere<i 1997 

General  lien  gold  38 a2047 

Registered a2047 

C  B  A  y  coll  tr  48    See  Gt  Nor 

St  Panl.Dul  Div  g  4s 1996 

Registered 1996 

StP  AN  P  gen  g  68.. ..1923 

Registered  certitic's..l923 

St  Paul  A  Dal  Ist  68.. ..1931 

2d  58 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  Ist  g4s 1948 

Nor  Pac  Ter  Co  Ist  g  68.. 1933 
Nor  Ry  Cal    See  80  Pac 
Nor  Wis    .See  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Ceat 

Olnd  AW    See  C  C  C  A  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  68 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  TJn  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  A  Rome    See  NYC 
O  C  If  A  St  P    See  C  A  N  W 

Pac  Coast  Co  lat  g  Ss 1946 
ac  ot  Missouri    See  Mo  Pac 
Panama  Ist  s  fund  g 4 His..  1917 
Sink  fund  subsidy  g0s..l910 
Pennsylvania  Company — 

Guar  Ist  g  4H23 1921 

Registered 1921 

Guar  3H28  coll  trust  reg.1937 
Guar  3 Hia coll  tr  ser  B...1941 
Tr  Co  certlf's  gu  g  3  "23.1916 
C  St  L  A  P  Ist  con  g  53.1932 

Registered 1932 

CIA  Pgen  gug  4  His  ser  A. '42 

Series  B 1942 

Scries  C  SHis 1948 

Series  D3HiS 1950 

Erie  A  Pitts  gug  3  "28  B.  1940 

Series  C 1940 

NA  C  Bdge  gen  gug4HiS  1945 
P  C  C  A  St  L  gu  4H2S  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  48  guar 1945 

Series  E  3  Hi  guar  g 1949 

Pitta  Ft  W  4  C  Ist  78. ..1912 

2d78 1912 

3d  73 /a912 

Penn  RK  Ist  real  est  g 43. 1923 

Consol  sterling  gOs 1905 

Convertible  gS'^s 1912 

Con  currency  6s  reg...(/1905 
Consol  gold  58 1919 


FA 
F-.\ 
A-O 
A-O 
J-J 
J.J 
J-D 
J-D 
J-D 
J-D 
FA 
J.J 
J-J 
J-J 
J-J 
J-J 
MS 
MS 
Q-M 
J-J 
J-J 
MS 
J-D 
M-N 
M-N 
AC 

.vo 

FA 
M-N 
J-J 
A-O 
A-O 


FYiee 
fyidav 
Sept  23 


Bid 
104 


Ask 


109 

108 

102     

102     

9S     


106  . 
115  . 
115  . 
126  . 
121  . 
11514. 
109  Hi. 
108  "s. 


101 


60     

98     102 


112     117 
118»8ll9 


101     ... 
10234  103  H. 


M-N 
M-N 
J-J 
J-J 

M-S 

M-S 


M-N 
M-N 
FA 
AO 
A-O 
A-O 
J-D 
J.J 

.M-N 


Q-J 
Q.J 

Q-F 
y-F 

J-D 
J-D 
F-A 
OF 
FA 
A-O 
J-D 


J-D 
A-O 


J-D 

A-O 

M-N 

J-J 
J-J 

MS 

M  N 
A-O 
A-O 
J-J 
A-O 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
FA 
J.J 
J-J 
A-O 
M-N 
J-J 
M  N 

y-M 

M-S 


12418. 


102      . 
lOlJ*. 


98       99 


yi'eelc's 
Jianye  or 
Last  uSale 


■s... 


Low 
105 


Htyh 
Oct  '02 


105HiNov'01 

i07ii""lb7"i4 
107     Sep '03 
102         102 
10lHlAviK'03 

98  98 

105     Jan '03 
114     Feb'02 


124 
139 


Jan  '03 
Jan  '03 


112  May'03 
123  Hi  Mar'03 
127  J'ne'O'J 
110  Dec '01 
106HiNov'00 


100 


100 


119  Hi  Dec '02 

lie's    ns'f 

1133,  Jan  '02 


10T->sFeb'03 

102  Hi     103 

103  May'03 


13134  Apr'O: 


106i4May'('3 
101     Sep  '03 


99 
101 


Sep  '03 
May'03 


106     

128Hal32 
' 132 


96'8  Sale 

89»i 

98"  ■ 


104 


1003*  Sale 


7014  Sale 
703* 


114     Feb '03 

130     Aug'03 

128     Apr '03 

132^4  Jan '03 

9034        97 

96Hi       96H2 

89  89 

107HiJ'ly'01 

98  98 


10034     101 
101     Sep  '03 
70I4       71 
70  H;  Mar'03 

101     J'ne'03 


I2II4. 


lOSHi 

105     

94       957e 
*  85     .... 
Ill     .... 


107 
104 


104     105  Hi 


106     108 


90Hl.... 
93Hi.... 

*115     .... 


112Hi. 
111>4. 


101 


90       91Hi 


103     106 
"oi'^sSiaie 


106  Hi. 


Ao 


10 


14 


Hange 

Since 

January  1 


10634  11134,' 
IOC,  lllHs 
1(K)34  10358, 

101    10234J 
98     105  H» 
105     105 


Low    UigK 


124     124 
139     139 


112     112'a 
123  Hi  125  H» 


100    100 

xii"  mii 


107»8l07Hi 

101  106 

102  103»f 


128^131^ 


121  Aug'03 
132  J'ly '99 
112i4J'ly'03 
105  Sep  '03 
90  Hi  Mar'03 
94  Ha  Feb '02 
111     Aug'03 


114  Hi  May'03 
108 Hi  J'ly '02 


104 


104 


102     Apr '03 
102     Apr'02 


108 

106 

102 

94 

95 


Sep  '03 
Mar'03 
Nov'98 
Sep  '03 
Sep  '03 


122 14  Feb '03 


108i4Aiig'03 


102     Nov'OO 


10834       10834 

1103^  J'ne'03 
llOHiFfcb'Ol 
106 14  Nov'02 
92  Sep  '03 
127'gOct '02 
11934  Sep '03 
130  Apr'Ol 
102  Hi  Aug'03 


94=8   06 


152 
99 


190 


105  106V 
101  106 

97Hil03i» 
100»9l01 


114  U61* 

130  133% 

128  128 

132  132^ 

96  101 V 

93  96 »» 
87  H»  94 


121     127 


112i4ll2"« 
105     105 
96  "a   98 

iio'iVe'i 


114     1141ft 


96^9 101 


99H»104 
99^8 1033* 

70  »8     7378 

70>4    72 >4. 
101     101 


101  111 

102  102 


10734  110 

106   logHi 


94  97 

95  95Hi 
122 14  123 


lOaiilOSU 


10834  114Hi 
110'8ll2 


92       96 


119'4  128 

i'oo"'io4" 

'9378i07«« 


nilSCELI^NEOUS   BOM)!>^-€ontinaefl  on  Next  Pace 


Coal  aod  Iron 

Cah  Coal  -Min  See  T  C  I  A  R 
Col  C  A  I  Dev  Co  tru  g  53.1909!  J- J 
Col  Fuel  Co  gen  gold  Os... 1919  M-N 
Col  F  A  I  Co  iren  s  I  g  5s..  1943  F-A 


Convertible  deb  g  5s 1911 

6r  RivCoal  A  C  1st  g  68. .1919 
JefTAClearCA  I  Ist  g5».  1926 

2d  gold  5b 1926 

Ran  A:  H  C  A  C  Int  8  r  g  58.1951 
Pleas  ValCoal  1st  gs  f  58.1928 
BochA  PitCA  Ipurm  58.1946 

Tenn  Coal  gen  58 1951 

Tenn  Div  Ist  g  6s al917 

Birm  Div  1st  consol  68. .1917 

Cah  C  M  Co  1st  gn  g  6«.1922 

DeBarCA  I  Co  gn  g  60.1910 

Ta  Iron  Coal  A  C  lat  g  58.1949 

"Wk  LEA  PC  Co  Isle  5s.  191 9 


FA 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-O 
J  J 
J-D 
FA 
M-S 
J-J 


106     

99  Sale 
76     Sale 

102     108 

102  Hi 

102  Hi 


91 

102  Hi  Sale 
■1034 


100 


55 

NoT'OO 

112 

Apr '03 

99 

99 

76 

7^34 

115 

J'ne'02 

107 

May'97 

80 

May'97 

106' 

<  Feb  '02 

105 

Oct  '00 

91     J'ly '03 

102  Hi     102  Hi 

103  Hi     104 
105     Feb'OO 
100     Ang'03 

7334  Sep  '03 
32     Jan '00 


2 
199 


112  112 
99  105 
76       96^4 


91       91 
102410734 
1034112 


98     1034 
73       81 


Telein^pli  nnd  Telephone 

Am  Telep  A  Tel  coll  tr  48  1929 
Comm  Cable  Co  Ist  g  4s. .2397 

Registered 2397 

Erie  T  A  T  col  tr  g  s  f  53..  1920 

Met  T  A  T  1st  8  f  g58 1918 

MutUnTelCo    See  Weatn  Un 

N  Y  A  N  J  Tel  gen  g  5s. .1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  58.1938 

Fd  and  real  e3t  g  4  4s...  1950 

Mut  Un  Tel  s  fund  68. ..1911 

Northwestern  Tel  7s 1904 

Manuincturinff  «fc  Indnntrial 

Amer  Bicycle  s  f  deben  58  1919 

Am  Cot  Oil  ext  448 1915 

Am  Hide  A  L  Isl  a  f  g68..1919 
Am  Spirits  Mfg  lstg68..1915 


J-J 
Q-J 

M-N 

M-N 

J-J 
M-N 
M-N 
J.J 


M-S 

Q-F 
M-8 
M-8 


..    964 
..    99 


10534. 
10534  . 

ibe" 


105 

104 


71     Sale 
86     


96  4  Apr '03 
1004Apr'02 
100  4  Oct  '00 
109  Oct  '99 
114     Nov'02 

105 '4  J'ly '03 

105  Auk'03 
103  103  Hi 
1074J'iie'03 


34  Feb '03 
93^8  Aug'03 
70  75 

80     Sep  '03 


33 


964   96>« 


105'4l08'* 


105 
102 
107 


110 

106 

4109 


34       42  H 
93'8 101 
70       98 
80       94  >* 


■  Wo  pnc«  Fnday;  lat«nt  bid  and  aaked  thla  week,    a  Due  Jan     J»  Due  Feb    <  Dae  May    jDueJ'ne    ;i  Due  J'ly    p  Due  Nov    «  Option  sale. 


Smpt.  26,  1903.] 


Bond  Record— Concluded— P*ge  4 


755 


AO 

193'.i;m-N 
A-O 


BOM» 

N.  Y.  STOCK  EXCHANGE 
Wkkk   KxniND  Sept  25 

Penn  RH— {Continued) 

Cousol  gold  4s 1943 

Allug  Val  sren  eu  k  4s.  ..1942 
CIA  Mar  Ist  su  g  4Hi8..1935 
D  K  K  K<&  Bgelstgu4sK.'3G 
Gt  K  A  1  ex  Ist  gu,c4>-jsl941 
Sun  >&  Lewis  Ist  g  4s.. .19315 
UN  J  RKifcCaneen4s.l944 
Peiis;»cola  it  Atl  See  L  ifc  Nrtsli 
Peo  ifc  K:\st     See  C  C  C  &  St  L, 

Peo*  I'ek  Un  Ist  g  63 1921 

2d  i:old4>-ja 61921 

Pere  Marq— K  A  P  -M  g  Os.  1920 

1st  oousol  uold  5s 1939 

Pt  Hurou  biv  1st  g;")S.19:i>.l 
Sair'inisifc  H  Istgiig  4S.1931 
Pine  Creek  ree  guar  6s...  1932 
Pitta  Cm  A  St  I.  See  Penn  Co 
Pitta  Clev  A  Tol  Isl  g  6s. .1922 
Pitts  in  W  A  Ch    See  Peun  Co 

Pitts  Juuo  1st  gold  63 1922 

Pitts*  L  Erie  Sil  g  5s...al92S 
Pills  -McKees  A  Y  See  N  Y  Coii 
Pitts  Sh  A  L  E  1st  g  53. ..1940 

Ist  consol  gold  53 1943 

Pitte  A  West  1st  g  43 1917 

J  P  M  A  Co  certfs 

Pitt.s  Y  A  Ash  1st  con  58.1927 

Reading  Co  gen  g  43 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Bansselaer  A  Sar    See  D  A  H 
Bioh  A  Dan    See  Sontli  Ry 
Rich  A  Meek    See  Soutliern 
Bio  Gr  West  1st  g  4s 1939 

Cousol  and  col  trust  43  .1949 

UtaliCeut  1st  gii  g  43.al917 
BioGr  Jiinc  Ist  gu  gas. ..1939 
BlogrSo  1st  gold  48 1940 

Guaranteed 1940 

Boch  A  Pitta    See  B  R  A  P 
Rome  Wat  &  Og    See  N  Y  Cent 
Rutland  1st  coii  g  4'a3 1941 

Rut-Cuuad  Ist  gu  g4i28.1949 

Sag  Tus  A  H    See  Pere  Marq 
^alt  LakeC  1st  g  s  f  63. .1913 
8t  Jo  A  Gr  Isl  1st  g3-4a.. 1947 
8t  Law  A  Adiron  1st  g  68.1996 

2d  gold  63 1996 

St  L  A  Cairo    See  Mob  A  Ohio 
St  L  A  Iron  Mount    See  M  P 
Bt  L.  K  C  A  N    See  Wabasli 
StLMBr    See  T  BR  A  of  St  L 
8t  L  A  S  Fran  2d  g  68  CI  B  1906 


M-N 
MS 
MN 
FA 
JJ 


Price 
fYida  1/ 
Sept  SS 


Sid 
106 
100 

*103 
100 
109 


Ask 


1093 


103 


119>4   ... 
90      ... 
lis      119i4 
106      

108>4Sale 


.\-o 

J.J 

A-O 

.A.-0 
J.J 
J.J 


M-N 
J-J 
J.l 
A-O 


J-J 
A-O 
A-O 
J-D 


J.J 
J-J 
J-J 
A-O 


M-N 


A 

J 

J 

J 

J-J 

J-D 


2d  gold  6a  Class  C 1906  .M-N 

General  gold  68 1931  j-j 

Genersd  gold  5s 1931  J-J 

St  L,  A  S  F  RRconsg4s..'96  J.J 
Southw  Div  1st  g  6s..  1947  A-O 

Refunding  g  4s 1951  J-J 

K  C  FtS  A  M  con  g  6s. .1928  M-N 
K  C  Ft  S  A  M  Rv  ref  g  48  1936  A-O 

Registered 1936  A-O 

St  Louis  So    See  Illinois  Cent 

St  L  S  W  1st  g  48  bd  cUs.1989  M-N 

2d  g  48  inc  bond  ctfs...pl989  J  -J 

Consol  gold  4s 1932  J-D 

Gray's  Pt  Ter  1st  gug  5s  1947  J-D 
St  Paul  A  Dal    See  Nor  Pacific 
StPaul  M  A  Man  2d  6s.. .1909  A-O 

1st  consol  gold  6s 1933  J-J 

Registered 1933  J-J 

Reduced  to  gold  4'us.. 1933  J-J 

Registered 1933  J.J 

Dakota  ext  gold  68 1910  M-N 

Mont  ext  1st  gold  48 1937  J-D 

Registered 1937  j-D 

KMuin  Ist  div  l3tg5s.. 1908  A-O 

•Registered 1908  A-O 

Nor  Div  1st  gold  48.. ..1948 

Minn  Union  Ist  g  63 1922 

Mont  C  1st  gu  g  63 1937 

Registered 1937 

Ist  guar  gold  5s 1937 

WiU  A  S  F  1st  gold  5s.. 1938 
St  P  A  Nor  Pac    See  Nor  Pac 
St  P  A  S'l  City  See  C  St  P  M  AO 
SFePres  A  Phlstg53...1942  M-S 
S  A  A  A  P    See  So  Pac  Co 
S  F  A  N  P  l8t  8tuk  £  g  53.1919  J-J 

Sav  F  A  W  Ist  gold  6s 1934  A-O 

Istgold  58 1934  A-O 

St  John's  Div  Istg  4s. ..1934  J-J 
Ala  Mid  1st  gu  gold  5s..  1928  .M-N 
Bruus  A  W  Ist gug 4s.. 1938  J-J 
SUSP  Oca  A  G  gu  g  43. .1918  J-J 
Scioto  Val  A  N  E  See  Nor  A  W 
Seaboard  .-Vir  Line  g  4s  ...1950  A-O 

Coll  tr  refund  g  58 1911  M-N 

Seab  A  Roa  1st  5s 1926  J-J 

Car  Cent  1st  con  g  48. ..1949  J-J 
Sher  Slir  A  So    See  M  K  A  T 
Sil  Sp  Oca  A  G    See  Sav  F  A  W 

Sod  Bay  A  So  1st  g  53 1924  J-J 

So  Car  A  Ga    See  Southern 

SoPacCo— CoUtrg4'28..1905  J-D 

Gold  4s  (Cent  Pac coU).A;l 949  J-D 

Registered /cl949  J-D 

A  A  N  W  1st  gug  53. ...1941  J-J 
Cent  Pac  1st  ref  gu  g  4s  1949  F-A 

Registered 1949  F-A 

Mort  guar  gold3'23..fel929  J-D 

Registered /,;1929  J-D 

Gal  HarA  S  A  1st  g 63..  1910  F-A 

2d  gold  7s 19051  J-D 

MexA  Paclstg5a....l931|M-N 

GUa  VGANlstgug5s.l924  M-N 

Hous  E  A  W  T  1st  g  53.1933  M-N 

let  guar  5s  red 1933IM-N 


Week's 
Kange  or 
Last  Sale 


'2-3 


Low       Wicr/i 

106  Aug'OH 
102  Nov'97 
11234Mar'00 


109>a     109  S; 


117     May'OO 


124V3.'Vpr'03 
95  J'ne'03 
116  J'ly'03 
107>oSep'0;f 
1(18 '4     108 '.I 


Ae» 


120 

114 
102 

110 
110 


115     

94  la  Sale 

"9'r'^"9i34 


94 
106 


90 


137     Nov'97 

107  »a  Oct '98 

120     Oct  '01 
112>2l>ec'02 

117>4J'ly'03 
98  J'ly  '9- 
98  Aus:'03 
100i4Feb'03 
120>-jDec'02 
9438  947p 
96  »e  J'ly '03 
91»t  Sep  'OS 


94I4  95 
89'i2Sep'03 
d7  Jan '02 
llOHiFeb'03 
75  Aiig'03 
92     Mar'03 


85 


105     

105     

12034  122 
109  "a 


79^8 


79Vj 
113 
7934  Sale 


92       94  »2 
70       72 
67  ia  Sale 
100     


11088. 

128*8. 


108    Sale 


111>8. 


.101 


1034. 


lOmNov'Ol 


88     May'03 


91 


LCange 

Sijtce 

January  1 


Low 
106 


High 
106 


1 04  ^  109  ^i 


BONUS 

N.  T.  STOCK  KXCllANGE 
WKEK  Erromo  Sept  25 


124'-il27 
9,")        95 
116      121  "-J 
107      111 
1063*  113 


lOo'izSep'OS 
104>-2Ang'03 
121         121 
103>2     108»^ 

92      Aug'03 
100     J'ne'03 

7934       80  Hi 
1 18     J'nc'03 

78'q       79 '4 


921-2 
70^1 
67  "2 


93 14 

72 

70 


.126  "2 


llOVj. 
109  "2. 


103 
*118 


107 
'   90 

88 


76     Sal© 
101 12  10218 


92 


100 

98 
86 


Sale 
Sale 


105 

97i4Sale 


85 


105     

102  >2  104 
1U6     lOeii 

101 

101  la 

101      


110i4Sep'03 
128  128 
140  May'02 
108  108 
lieiflApr'Ol 
IIOI4  J'ly'03 
101  Sep  '03 
106  May'Ol 
104     Aug*03 


128  Apr'02 
134  Mar'03 
115  Apr'97 
110i4Sep'O3 
125i2Feb'02 


111     Aug'Ol 

11334  Dec '01 

128     Oct  '02 

123     Dec '99 

95i4Nov'01 

111     Apr '03 

87     Aug'Ol 

95 14  May'03 

76  77 

10134     10134 
111  I4  May'03 

95i.iFeb'03 


102     Jan  '03 

97»4       98 
86  87 

95  Apr'02 
105 12  Feb '03 
9714  973s' 
99 14  Mar'03 
85 12  Sep '03 


29; 
14 


6 
20 
39 


10 


11634  1X7  >4 

98""  i"o"6"ii 

100 14  100 '4 


9334 

96 

90 


94 

88 


981" 
964 
96 


99 
92 


110»2U2k; 
75        75 
92       92 


87       94 


IO4S8IO6 
103  Wj  106 
120  129 
108iall5 

92       95 12 
100     100 

7834    91^8 
118     124 

7812    881a 


8912  9712 
637g  85 12 
66       86 


IIOI4II312 
I2714I3514 


106     111  la 


110mi4 
100     104 


103     1051a 


134     134I4 


49 


H0i4Feb'03 
105  Feb -03 
109^8  Jan '03 
10912  Feb'03 
105  May'03 
102 12  Dec '02 


IIOI4II8I2 


111     11234 
'96ia 


95 


75  8438 
100i4l03'2 
IIII4IIII4 

95  la    95  la 


102     102 

95  "a  100  Is 
84       92 1« 


105  la  105  la 
96     102 
99 14    99 14 
82       8812 


IIOI4II2 
105      105 
I0718  109^8 
109  la  1094 
105     105 


Price 
hVidaii 
Sept  25 


Southern  v?io Co— (Continued i 

H  4  TC  Istg58intgu..l937 

Consol  g6s  iulgiiar...l912 

Gen  gold  4s  inl  guar..  1921 

Waco  A  N  W  div  lst_g  6s  '30 

Morgan's  La  A  T  Isl  78.1918 

Ist  gold  6a 1920 

N  YTAMex  gulslg48.1912 
Noof  Cal  1st  gu  g  6s.  ...1907 

Guaranteed  goldSs 1938 

Ore  &  Cal  1st  guar  g  5s. 192 
S  A  A  -■V  Pass  Ist  gu  g48. 1943 
So  Pof  ArBUlstB68...cl909 

l.st  guar  g  6s cl910 

S  Pof  Cal  Ist  g  6s 190: 

Ist  g  6s  series  B 1905 

latg6saeriesC  A  D...1901'. 
1st  g  6s  scries  K  A  F...1912 

Istgold  63 19TJ 

Istcon  guar  g  5s 1937 

Stamped 1905-.. 1937 

S  Pac  of  N  Mex  1st  g  6s. .  191 1 

S  P  Coast  1st  gu  g4s 1937 

Tex  A  N  O  1st  78 1905 

Sabine  Div  lstg68 1912 

Cou  gold  58 1943 

Southern— Ist  con  g  6s 1994 

Registered 1994 

Mob  A  Ohio  coll  tr  g  4a.  .1938 
Mem  Div  l.st  g  41-2-53. ..1996 

St  Louis  div  Ist-g  48 1951 

AlaCen  R  Ist  g  6s 1918 

Atl  A  Danvlstg4s 1948 

Atl  A  Yml  1  St  g  guar  4s .  1949 

Col  A  Greenvlst6s 1916 

E  T  Va  A  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 195(; 

E  Ten  reor  lien  s  58 1938 

GaPao  Ry  Istg  6s 1922 

Knox  A  Ohio  1st  g  6s.  ..1925 

Rich  A  Dan  con  g  6s 1915 

Equip  sink  funug  us. .1909 

Deb  5s  stamped 1927 

Rich  A  Meek  let  g  43.  ..1948 

So  Car  A  Ga  Ist  g  5s 1919 

Virginia  Mid  ser  C  68...191i; 

Series  D  4-58 1921 

Series  E  5s 1926 

General  58 1936 

Guar  stamped 1936 

W  O  A  W  Ist  cy  gu  4s.. 1924 
West  N  C  l8t  con  g  6s..  1914 
SAN  Ala    See  L  A  N 
Spok  FaUs  A  Nor  1st  g  6s. 1939 
Stat  Isl  Ry  Ist  gn  g  4128.. 1943 
Sunb  A  Lew    See  Penn  BR 
SyraBingANY    SeeDLAW 
'■■"eboAN    SeeMKAT 
1  erAof  St  List  g4i2S.. 1939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  A  N  O    See  So  Pac  Co 
Tex  A  Pac  E  Div  1st  g  6s  .  .1905 

1st  gold  5s 2000 

2d  gold  inc  5s 92OOO 

La  Div  B  L  1st  g  5s 1931 

Tol  A  OC  Istg  53 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan  A  Id  lstgug48....1990 

Tol  P  A  W  1st  gold  48 1917 

ToIStLAWprIieng3i2S-1925 

50-year  gold  4s 1950 

Tor  Ham  A  Buft  1st  g  48.  ftl946 

UlsterADellstcongos  1928 
nPacRRA  Igrg4s..l947 

Registered 1947 

let  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  lstg6s.. 1922 

Ist  consol  g5s 1946 

48  A  participating 1927 

Utah  A  Nor  1st  78 1908 

Gold  58 1926 

Uni  N  J  RR  A  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  A  North  See  Un  PaciUc 
Utica  A  Black  R  See  N  Y  Cent 

Ver  Val  Ind  A  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Va  A  Sonthw't  1  st  gu  5s. 2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1  St  lieu  eq  uip  s  fd  g  58. .  192 1 
DetACh  Ext  Istg  5s. .1941 
DesMoin  Div  Istg  4s. .1939 

Om  Div  IstgSias 1941 

Tol  A  Ch  Div  l.st  r;  4s.  ..1941 
St  Chas  Bridge  Ist  g  63.1908 
Warren    See  Del  Lac  A  West 
Wash  Cent    See  Nor  Pac 
Wash  O  A  W    See  Southern 
WestN  YA  Pa  Istg  58. .1937 

Gen  gold  3-48 1943 

Income  5s dl943 

West  No  Car    See  Soutli  Ry 
West  Shore    See  N  Y  Cent 
W  Va  Cent  A  P  1st  g  63. .1911 
Wheel'gA  LE  Istg  OS...  1926 
Wheel  Div  Isl  gold  us. .1928 
Kxten  A  Imp  gold  5s...  1930 

Ist  consol  4s 1949 

Wilkes  A  East    See  Erie 
WU  A  Sioux  F  See  St  P  M  A  M 
Winona  A  St  P    See  C  A  N  W 
Wis  Cent  50-yT  1st  sen  48.1949 


J-J 

A  O 

AO 

M  N 

AO 

J-J 

A-O 

J   J 

A-O 

J-J 

J   J 

JJ 

J-J 

A-O 

A  O 

A  O 

AO 

A-O 

M-N 

M-N 

J-J 

J-J 

FA 

MS 

J-J 

,T-J 

J-J 

M-S 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

M-N 

MS 

J-J 

J-J 

J-J 

MS 

A-O 

M-N 

M-N 

M-i- 

MS 

MS 

MN 

M-N 

FA 

J-J 

J-J 
J-D 


A-O 

FA 
A-O 

M-S 
J-D 
Mar 
J. J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
FA 
J-J 
J-J 


J-J 

M-N 
FA 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 
J-J 
FA 
M-S 


J-J 


Hid 
107  4 
106 


A»k 


125 
114 


Week^a 
Range  or 
Last  Sale 


So 

33  i: 


Lmo  High 

\  1 1  Ang'03 

109  ."tup  '03 

92  May'03 
127  4  Feb 'Ov; 

130  Nov'0'.i 

122  Sen  '02 


100 
110 


74 

1 05  . 
ll)()  . 
1034. 
104  . 
1  Oo  4  . 

in  . 
Ill    . 

108      . 

106  4  - 
106     . 


Hale 


i\0 


1024 

105     

105 

112»8Sale 


90 


91 
111 
934    95 1* 
110     . 
90      . 
94      . 

112  . 

113  4. 
1154. 


102  J'ly '03 
113  Jau'Ol 
105  4Nov'01 

74  74 

110»4.\pr'0:! 

11 1  4  Apr '0 

103  >4  J'ly '03 
104i4M.iy'0:! 
1064May'O 
11934  Feb '03 

119  Mar'03 

107  4  Sep '03 

108  Aug'03 
10834  J'ne'03 

i08""  May'02 
I1140ct '02 
105  Apr'Oli 
1124    n-A^x 

llli4Aag'03 
90     Sep  '03 

112  4Apr'03 

94  Aug'O.i 

120  Mar'Ol 

95  Dec '02 


119  4. 

118  4. 

113     . 

99     , 

108     . 


1104 


Range 

Since 

Januarg  1 


Low    HigK 
10834  112 
109      112 
904    94  S« 


102     102 


104 
110 
104 
106 
110 

"9'6'4. 
113     . 

119     . 


112 
110 


98 


107 
110 

107 


99     101 

11434  Sale 

80     , 


109    Sale 

1034 

1074 

' ',t2 

874 

80     

70     Sale 
'    92      

110 

9938  Sale 
99 14  Sale 
93     Sale 


974 

120     .... 
110    1114 
884   89 

106  .... 

107  .... 


10041014 
114     Sale 
1054 


5334  Sale 

1014 

106     


84 


1154. 

^   98     . 

30     . 


109  . 
108  . 
105  . 
1064. 


884 


89  4  Sale 


120     Sep  '02 

113  Sep  '03 
1164     1154 

114  Jan '03 

122  Marios 
124  4  Feb '03 

115  4ABg"03 
101 '4  J'ly '00 
1()»     Sep  '03 

92  Sep  '02 
1044  Sep '03 

123  Feb'02 

112  Feb '03 
115  Jan '03 
108     Aug'03 

113  4  May'03 

93  Feb '03 
115  4  Mar'03 

117  J'ly '00 
104  4  Sep '02 


107i4J'ly'03 

110  Sep '03 
115     J'ne'03 

102  May'03 
11434  114'4 
81  J'De'03 
109*8  Sep '03 
109         109 

111  Sep-'03 

107  Feb '03 
92  92 

88  Sep  '03 
SSisJJly'OS 
70  7138 
98     Apr'03 

108  J'ly'03 
99»4  99»8 
99 14  9914 
92*4       94 

105i4Jan'03 
9634        9739 
120        120 
111         111 

89  4  9OI4 
115  Nov'02 
1144  Apr'02 


101 
114 
1054 


101 

11434 

lOS's 


1014  Apr'03 

53  4       57  4 

104  4  Dec '02 

107  4  Sep  '03 

97  May'02 
84    J'ne'03 

98  Mar'02 
109  4  Mar'03 


116        116 
96  4  J'ly '03 
40     Mar'Ol 


108     J'ly '03 

112  4  J'ly '03 

113  Sop  '02 
no     Mar'03 

88     Sep  '03 


89 


90 


46 


74  864 
IIOI4UO4 
111  llli« 
103  105»4. 
104 14  10414.- 
lor.34  l()(;»a 

1191-.  11934 
119  "11934, 
1074110 

106  4  no  • 

10834  112- 


66 


161 
3 

543 

iij 
1 

4 

52 


50 

70 
11 

822 


10 


47 


TOl     105 
11141184 
ini«117 
89       974 

n24n»4 

i)4       984 


112 
114 
114 
122 
123 
114 


1164 

1194 

11534, 

124 

1244 

118 


108     11134, 

i'o3    ios  " 


112     112 
115     115 
108     1164 
1134113=>8 
93       93 
115     1154 


10714  112«4 
110     118 
115     117''8 

102     102 
113     1184 
81     100 
1084111 
109     lis 


no 

113 

107 

107 

90 

97 

8S 

92 

8334 

86' 

70 

80 

98 

98 

IOS 

llOi* 

99 14 

103»8 

99 

1034 

90^  1074 

105  4  10514 

963*  102 

120 

1274 

109 

114 

8734 

984 

100     1034 
1134118 
1034111 
100     IOIT9 
52       8434 


107     109^8 


81       854 


108     109  4 


114     1184 
9641014 


106 
112 


108 
1164 


110 
86 


110 
9334 


86       924 


.UliSCEULANEOUS 

BO.NUS— CJonclnded. 

itlanutacturing  &  Indnsrrial 

Am  Thread  Ist  col  tr  4s.  ..1919 
Bar  A  S  Car  Co  1st  g  6a      1942 

J-J 
J-J 
F-A 
A-O 
J-J 
J-J 
A-O 
FA 
A-O 
AO 
M-N 
J-J 
FA 

M-N 

F-A 
J-J 
M-N 

77 

78     J'ne'03 
105     Jan  '00 

52           5638 
594       61 'f 
99     Sep  '03 
99     Jan  '99 
100     May'02 
103        104 
93     Feb '03 
964       964 

90  Sep  '03 
69          69 
377a       37^8 

1*4            2 
109        1094 

91  Jan  '03 
25  4  J'ly '03 
70^8       75 14 



78       SO 

Miscellaneous 

Adams  Ex  col  tr  g43 1948 

Am  Dk  A  Imp  53    See  Cent  N  J 
Am  SS  Co  of  W  Va  g  5s. . . .  1920 
B'kl'n  FerryColstcou8g5s'48 
Chic  Jc  A  St  Yard  col  g  us.  1915 
D6tMAMldgrincomes..l9H 
Hoboken  LAI  gold  5s. ..1910 
Mad  Sq  Garden  Istg  5s..  1919 
Man  Bch  H  A  L  gen  g  4s..l94U 
Newp  Ne  Ship  ADD  5s  diy90 
NY  Dock  50-yr  Istg  4s. .1951 
St  Joseph  Stk  Yds  l8t  4  4s  .1930 
St  L  Ter  Cupples  Stat'n  *  Prop 
Co  Istg  443  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  Os.  1906 
U  S  Red  A  Ref  Ist  s  f  g  6s.  1931 

M-S 

M-N 
FA 
J-J 
AO 
M-N 
M-N 
M-N 
J-J 
FA 
J-J 

J-D 
J-J 
MS 

101     102 

10134     10134 

10034  J'no'02 
73     Mar'03 

111     Mar'Ol 
75           75 

1 

1013, 

106 

Consol  Tobacco  50-yrg  4s. 1551 
Di.stilSecCorconv  1st  g  53. '27 
Distill  of  Amer  coU  tr  g  53. 1 91 1 

5334 
5934 
994 
93 
95 
104 



Sale 
Sale 

Sale" 

226& 
141 

5134    6734 
59       77 
98'4l00 

.... 

73 

76    1 

1004 

75     Sale 

ni  Steel  Co  deb  53               1910 

4 

75 

954 

Int  Paper  Co  Ist  con  g  6s.  191 8 

5 

'""5 

-4 

32 
16 

4662 

108     110 
93       93 

95       974 

90  95 
68       80 
37^8    68 

1'4     134 
10888  1144 

91  91 
23       80 
70-8    87 "8 

Knicker  Ice  (Chic)  Ist  g5s.'2S 

50     Feb'02 

Lackaw  Steel  1st  g  ns 1923 

*^ 

Nat  Starch  Mfg  Co  Istg  6s  1920 
Nat  Starch  Co  s  f  deb  53..1925 

*   90 

69 

40 

2 

1094 

89     

894       894 

3 

894 

95 

Stan  Rope  A  T  1st  g  63. ..1946 
Income  gold  53 1946 

U  S  LeathCo8fdebg63..1913 

104     J'ly  "03 

113  4  J'ly '00 

79     Aug'03 

.... 

104 

104 

U  S  Shipbldg  coU  A  mge  5s. '22 
1st  8  1  5a  g  "A" 1932 

984 

.... 

79 

85    , 

U  S  Steel  Corp  col  tr  2d  5s.d'6S 

'7"iiiSsile 

'No  price  Friday;  Ut«8t  bid  and  asked.    aDaeJan   bDueFeb   cDae  Mar  dDueApr  (rDue  J'ne  ADue  J'ly  fc  Due  Aug  v  Dae  Not  ?  Due  Dec    lOptionsala 


BOSTON  STOCK  EXO  HINGE -Stock  Record,  Daily,  Weekly  and  Yearly 


Sliiire  l*rico«— Noi   I'or  t'emuni  I'ricox 


SaturUiiv 


137 
•J40 

s'oo" 

141 


Momiiiv 
Sept.    31 


Tuestiau 
Sept.   ja 


Wfdnestiav 
Stpt.    33 


'lot; 

•117 


lt>0 


'134     136 
•40       45 


loo 
*.236 

1C.>* 
17-' 

ays 

13S 
117 
188 
166 
275 
134 
•40 


19  Si  19  H 
•77"^  78k 

•10»4   11^4 

•193>s 

••JV9  '  i'26' 
•JO-2  >4  20-3 1« 
•76   77 


•74 

•33 

15 

•90 

73 


76 
38 
15 

78 
95 
72 


•85'^  86 1< 
•163  

•90  

•108  110 


•14   16>« 
•78   79 
4    4 

•16>-j  16^ 

ll-'VillS 

HSi«118i4 

130  130>i> 

8>4   SV2 

70   70'j 

•4'4   5 

♦ 115»4 

10»9  i-Oh 
♦6  .... 
230  231 
155  156 

34Sfe  3458 
•77»2  7S»4 
•173  

•1>4    1'4 

•"""134' 


l.iT'- 

240 

1(59 

306" 
137 


190 


283 
"45' 


19^4 

•:o 

7.x  >.3 

TSk 

•10->4 

11^4 

193 

1931: 

219" 

226 

202  >« 

202 '4 

•75 

77 

70 

73 

15 

15 

78 

•90 

95 

73 

73V* 

86^8 

86  >g 

163 

xS8'4 

88^4 

108 

110 

136 
235 
167 
172 


65  >s 

91) 
250'- 
137 
239 
169 


.300 
140 
117 
190 


•136 
117 

•188 

•I'jy  

•275  283 
134 -a  134V: 
•40   45 


•19       20 

78Vj  7SV; 
•U»-j  12  Vj 
193  S;  193  V; 


' 15V, 

•78       79 
•4     


112'8ll3 

llSViUSVi 

128Vil30»8 

•8         8Vi 

7038     70=4 

•  41^      6 

• 11534 

lOi*    11 

6  6 

230Vj232 

152 '4  15334 

•34Vi    35 

•7738 

•172     173Vs 
1»4      l"* 

♦!ll!"i24' 


ai5     215      '212     214Vi 

• 9  8Vj      8Vj 

•  103     zl03'«103'4 

».    ...    26     • 25 


• 34 

98     100 
•44       44V2 
•27V2    28 


78Vj    78Hj 


17»8  IS 

67  "8  68  »8 

♦•70  -80 

•12  12V» 

•80V»  82 

• 80 

•SO  85 

•5  5V! 

6  6 

44  le  45 


•19 

1>4 

•50 

•8 

23 
••55 

•2V8 
•440 


9 
20 

1'4 
•50 

Sh 
23  V2 
•60 

3Vj 
450 


•7 


18 


1'4     1»: 


18 


66       57 
39  >i    39  V) 
70       70V> 
•108     111 
•  2  V,      2^4 
•8         8^ 


•4 
••75 


7Vj 
40V| 
•3V» 
•75 


4>« 
•87  Vi 

7 

5^ 
•7" 

7Vi 
40 14 

4Vj 
•87  V. 


•J 

8 
56  Vi 
•19 

6>« 
•88 
'!•» 
•l-s 

9  V. 
85 


1'4 

8Vj 
56Vj 
20 

91 
2 

l"* 
9V* 

90 


•tf»8      6V 


19 
•10>« 
25  >4 
-334 

66  >a 


19 

10^4 

25 '4 

4 

7Vi 
66-^ 

1'4 


S^ 

100     100 

43Vj    43V! 
•27  Vj    28 


17  17^4 

6734  6S»4 

••70  -80 

•llVi  12 

•80 Vj  82 

•73  77 

85  85 

•5  6Vj 

i\  434 

4334  44'e 


•8 
•18 

1^8 

••25 
8»4 
223* 
•55 
•2Vj 
440 


9 
19 

138 
•50 

8'4 

2234 
■55 

3V8 

440 


17 '« 
7 


17  V< 
7 


1'4 


5434    56 '4 
39       39 
69       69  Vi 
109     110 


•2V2 

•8 

4 

•75 

7 

•6 

"a" 

40>8 
•3Vj 
•75 


234 

8V1 

4 
•76 

7 

SV. 

1 

8 
41 

4Vj 
•87  Vj 


7Vi 
56  V> 
19 
•6 

"•'iK 

•IVi 
9V8 
90 


213 
•202U 
•76 
70 
•33 
•15 

•96" 
72-'8 

•85  V2 
•163 
8834 

108 


226 
20314 

77 

73 

38 


7S 
95 
73I4 
85 '8 

"89' 
110 


I4I4    14V, 
78       78 

4Vj      47l 

I6V1    16^2 

113     113V 

ll8«4ll8Vi 

129     129'- 

8I4      8^ 

7934    71 

•4x4      5 

1153^ 

10  "8     1234 

*6      

232     232 
152V2  153V2 

34  Vj    3434 
*773h    78 
172     172 

•lU      13< 

'.'".*"  i24" 


212     213 
' 9 

103'4l03'< 
' 25 


' SH 

100     100 
43Vj    43Vi 
27  Vj    273j 


64\   r-4^ 

S9  '4  S9  Vi 
250  2.">0 
136  V!  13>;  V; 
■.'36  236 


167 
172 

"136" 
117 
1S8 
•166 
276 
1344 
•40 


169 

300' 
140 


190 


I'riursiiau 
Stpt.    3Jt 


fYiilail 
Sept.    35 


64  >8 
••J    8SV 
247 
136 


283 
"45* 


18Vj    19 

78       78 

•11>«    12V( 

193V2l93Vj 

■2V3"  229" 
■2021420314 


'76 
70 

8234 

•15 

•96" 
72 

•85  »8 
•163 

88V1 
•108 


77 
70 
3284 


62-8 
SS>.j 
24 
136 

♦234     .... 
168     168 

♦172 
t.asl  Sale 

•136     140 

•117      

l^ast  Sale 
166  166 
Last  Sale 
134  Vj  134  V' 
Last  Sale 
Last  Sale 
18Vj  18i2 
77  Vi  77  V 
Last  Sale 
193  194 
Last  Sale 

•213     226 
202  ^4  202 14 
Last  Sale 


34 


63 -^ 
S9V, 

247 

136  V2 

231 

169 

172 
Sep  '03 


78 
95 
72  Vj 
35 '8 


8S^ 
110 


14       14 
' 78 

3  4 

16Vj    16V! 
Ill     112Vi 
118V!ll8'2 
126  Vj  12334 
-3         8Vj 
70Vj   71 
•4I41      5 
' 117 

11  1234 

6  6Vj 

230     230 
151     152 
33       34  Vj 

77       773f, 

171V»171V! 

•114       1^4 

*IIIIIIi24' 


212  212 
' 9 

103  103 
► 25 

28       28 
► 3»8 

98     100 
43 Vj    43  Vi 
27  V«    27  Vj 


17  >4  183b 

68  6834 

••70  -80 

12  12 

•80V!  82 

•70  75 

•75  85 

•5  5V< 

4^8  4l6i6 

44  44<>8 


-8 
•18 

138 

••25 

•8 

22 '4 
•55 

•2Vj 
'440 


8^4 

19 

138 

•50 

8', 
22  V! 
•65 

234 
450 


17  V. 

7 
•40 

1'^ 


17  V. 

7 
•40 
I'* 


54       55V! 
♦39        3JVj 

69»4    72 
110     110 

'2V8      234 


•8 

4 

••75 

•7% 

6 

* 

40  Vj 
•3V» 
••76 


8V! 

4 
•87  Vi 

8 

6 

1 

8 
40  V 

4V! 
•87  V! 


IV, 

734 
66Vj 
19 

5  V. 
90 

2 

IV. 
10 
90 


64      6>t 


1«'8 
10 '4 

25  V» 
•3^j 
•7'4 


19 

10 '4 

25  V< 

334 

7Vi 

66 

l"* 


7 '4 
66  U 
*18V( 
6 
90 

134 
•I's 
•10 


1-4 

7'-j 
56 '4 
19  Vj 

6 

IV 
10 '« 
90 


ev) 


1834 
10 '4 

25^8 

•3V( 
7 '4 
65  Vj 
•1 


18*4 

IOI4 

25'>g 

334 

7 '4 

65  Vj 

1'* 


17%  1776 

6734  68 

••70  -80 

*11Vj  12 

80  80 

♦70  75 

•75  82 

5  5 

4«ie  4"ie 
41 '4    43'4 


734 
•17VJ 
•I's 
♦•25 
8 
22 
•50 
♦2Vj 
435 


8 
18 

1% 
•50 
8 
22  >4 
•50 

3  V, 
440 


16 
534 


1634 

6V! 


l"*       1'4 


51  Vj    533< 
39       39 
72       74 
•109     111 

2Vi    2916 
♦8 

4 
•76 

6V1 
-5 


Aug- 03 


621* 

■8>*'4 

246 

136 

231 

169 

171 
300 
•136 

117 
190 

166 

70 

134  Vj 

i3  Mar'03 

273Vj    J'ly'03 

17V>       17% 

♦77Vj       7SV> 
tlU      Sep '03 

193  V!     193  "^ 
166       Ang'113 

220        220 
0-314     202  "4 


'30 

•15 

Last  Sail 

Lasts  ale 

70  •  71^8 
•8434  85  V 
Last  Sale 

88  Vj  80  V! 
Last  Sale 
Last  Sale 
Last  Sale 
144     144 

♦ 14 

77       77 
•3Vj      4V 
15       15 
llO'^lllV 
118     11314 
12534  127 
SVj      8Vj 
7OV2    71»8 

Last  Sale 

Last  Sale 

12»4    12V, 

•6     

♦227Vj230 
148     150 
3234    3334 

76  76V! 
♦171VJ 

*l-4      134 

Last  Salt 

Last  Sale 

Last  Sale 

♦210     212 

8Vj      8Vi 
103     103 
Last  Sale 

Last  Sale 
98     100 
43       43 

•27  V»    28 
7'4      7I4 

77  77 
LastSale 


Aug' 03 
>      134V' 


76 


68 
•30 
'15 


Sep '03 
70  V! 


30 
95 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Sales 
or    the 

Week 
Shares 


Feb '03 
Sep  '03 
69'*       703^ 
84  84 

164\t    Sep '03 

108  Sep  '03 
/6'34  J'ly'03 
3S^      J'ly'03 


13 
77 
*3 
1334 

11038 

118 
126 

814 

70 
iVj 


13 

77 
4V! 

13*4 

lllig 

118 

127 

SVi 

70 

Sep  '03 


iifiVj    Sep -03 


16^8  173, 
65  >«  67 14 
Last  Sale 
♦11  Vj  12  V. 
80  80 
Last  Sale 
*li       82 

5'4       o^ 

4Vj      4»6 

4038     4134 

Last  Sale 
7V>      7Vj 


iSVj  Atie'03 
3534  3534 
164  1714 
604  6334 
■80  Sep  '03 
114  114 
80  80 

SO '4  Sep '03 
85  85 

5  5 

44      41816 

404       42 
Sep  '03 


1 

•25 
8 
2134 
•50 


14 
•DO 

8 
2134 
•60 


Last  Sale 

427     435 

Last  Sale 

lii       164 

534      534 


1*4 

104 
49 
384 
724 


IV 
104 
52 '4 

3834 

744 


•7 
39  »8 

"75" 


»4 

4 
•75 

64 

64 

1 

8 
404 

3V 
•76 


110     110 
2?is    29ie 


•87  4 
7  4 

65 

19 
5 

89 

•14 

•14 

10 
•84 


1'4 

94 
55 '4 
19 

5 
89 

2 

14 
10 
90 


6V 


184 
10 
2434 
34 

6'4 

65 '4 

14 


18'f 

lU 

25  4 
84 
7 '4 

65 '4 
14 


8 
4 
••75 
6 

54 
•10 

74 
39 
LastSale 
•75      •75 
Last  Sale 
•85      •a?  4 

84     9 

63  4 

18 

6 

•35 

14 

14 

9  4 

82 

Last  Sale 

Last  Sale 

Last  Sale 


84 

4 

"6 

54 
•75 

74 
3934 


65 

19 

5 

90 

134 

1'4 

9  4 
85 


a  •'4 


i.'., 


Last  Sale 
184    184 


9  4 
2334 

34 
034 
63 
1 


10 
244 

334 

7 
64 

1 


114 
•6 

iiVi" 
32  4 
764 
♦1714 
♦14 
40 
124 
9 
210 
8 
102 
254 

24"" 
93 
43 
27 '8 


114 
64 

i47 

3338 

77 
173 

13. 

Aug'Oo 
Sep  '03 
J'lie'03 

212 
8 

103 
Aug'03 

Sep  '03 
98 
43 
28 


74 
174 
•75 
•25 

8 
214 
•55 


3  hi 
430 
08 
16 
6 


74 
174 
75 
50 
8 
214 
•55 
Sep  '03 

430 
May'03 
8       164 
6 


13i9 

■48" 

39 

73 
109 

«21q 


114 
"504 

39 

73 

109 

234 


3  4 

3'e 

••75 

•87  4 

♦6 

634 

6 

5 

••624 

1 

•7 

74 

3334 

394 

3h 

Sep  '0-i 

••624 

•814 

■75 

May'03 

•75 

74 
614 
18 

"85" 
•14 
14 
9 
81 
■50 


1 
734 

63 

18 

"35" 
2 

14 
94 
81 
Aug'03 


J'ly'03 

Sep  '03 

6  4  50, 

/5  4      Aiig'03 


18 

94 
234 

34 

7 

♦63 

•I 


18  4 

244 
34 
7 

654 
1' 


Kailronti!!  ' 

.\tchTo\><fc  Santa  Feioc. 

Do     iii-yf 10(1 

Boston  it  Albauv....ll'0 

Boston  Elevated 100 

Boston  &  LowoU 1 00 

Boston  <fc  Miuue 100 

Do     pref 100 

Boston  ifc  ProviitencolOO 
Chic  J  una  Rv&  U  S  VI 00 

Do    pref 100 

Con  *  Mont  Class  4..  100 
Conn  &  Pass  Riv  pref  100 
Connecticut  River...  100 

Pttohburj;  pref 1 00 

Houston  El'trio  com.  100 

Maine  Central 100 

Maes  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  *  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  <fe  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

WorcNa.shA  Roch..l00 

AliscellanroiiN 
Amer  Agricul  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Relln lOO 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St 
East  Boston  Land... 
Edison  Elec  Ilium.. .100 

General  Electric 100 

Mass'chusetlsGasCoslOO 

Do     nref 100 

Mer.gentlialer  Lino..  100 
Mexican  Telephone..  10 
X  E  Cotton  Yarn  pre!  100 

N  E  Telephone 100 

Plant  Coinj)  now  com.  100 

Pullman  Co 100 

Reece  Button.Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  <fc  Mg.   25 

United  Fruit 100 

United  Shoe  Much...  25 

Do     pre!' 25 

US  Leather 100 

Do    prof 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  Knd  Land 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  El  <fc  Mfg.,.   50 

Do    pref 50 

lUining 

Adventure  Con 25 

Allouez 26 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  <&  Sm.   25 

Anaconda 

Arcadiau 

Arnohl  

Atlantic 

Bingham  Con  Mincfe  S 
Biiuanza  (Dev  Co)... 
British  Coluni  (Ltd). 

Calumet  &  Hecla 

Catalpa  (Silver) 10 

(Jenlonnial 25 

Central  Oil 25 

Cochiti  Tr  Co  rects..  10 
Cons  Mercur  Gold...     5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Duly. West 20 

Dominion  Coal 100 

Do    prof 100 

Elm  Biver 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Cou.sol..  5 
Isle  Royale  (Copper).    25 

Mass  Consol 25 

MayUower 25 

Michigan 25 

Mohawk  t 25 

Montana  Coal  &  Coke  25 
.Montreal <t!  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..    25 

Osceola 25 

Parrott(Silv<&  Copp)   10 

PhfBUix  Consol  t 25 

yuincy 25 

Ithodo  Islailil 25 

Santa  Fe(Gold<fc  Cop)   10 

Sliannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Tnmountain 25 

Trinity 25 

United  Copper 100 

UnitedStatcsMluing  25 
Unit  States  Coal  <feOil  25 
Utah  Con  (Gold)lr  re  4-85 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


5,027 

155 

155 

136 

10 

42 

'  'i'05 
60 


12 
17 


244 
134 

230 
161 
170 
90 
133 
115 
190 
160 

no 

131 

42 


l,9.i8 
145 


269 

""(j 
10 


439 

110 

10 


1,6"; 


146 


205 
230 
045 
140 

4,292 
361 

5,021 
160 
572 


2,627 
465 
178 
654 

2,S55 

731 

10 

200 


63 
60 
95 


656 

730 

28 

50 

25 


12,920 
4,944 

"lih 
37 

""13 

420 

795 

32,529 


510 

100 
600 
50 
270 
845 
201 

"37 


1,983 

633 

10 

2,915 

5 

18,119 

c68 

4,970 

61 

518 

60 

2,281 

450 

180 

75 

550 

175 

1,416 

"605 

"ibo 

9,289 
84U 
310 
276 
121 
275 
229 

1,310 
103 


1,752 

5,786 

1,285 

2,001 

570 

7K 

59 

145 


Range  tor  Year 
2903 


Lowest 


544  AuclU 
85      Aui;Ui 


Highest 


SO^s-TanlO 
103V,  Jan  10 


J 'nel SI  262  4  Feb   4 


320 
196 
74 
68 
30 
7 
75 
94 


Aug 

Aug   7 

J'nc  5 

J 'lie   6 

J'ly  17 

Sep  21 

J'ly  17 

J'ly   8 

Jan    5 

Aug   7 

J'ly  20 

Miir  9 

173  4Mayl5 

17  4  Sep  25 

77  4  Sep  24 

114  Sep  14 

tl884May21 

165     May  15 

Sep  25 

Aug   b 

J'ly  25 

Sep  26 

J'ly  15 

J'ly    8 

Jan    5 

J'ly  22 

6634  Aug  8 

833,  Auglt 

XlG2  Sep    8 

87  4  Aug   7 

108     Sep  10 

1634  J'ly  23 

38  4 -I'ly  23 

144     Sep  24 

13     J'ly  27 

72      Aug  5 

3     Sep  23 

1334  Sep  25 

108^8  Aug  H) 

116     Augll 

12534  Sep  24 

84  AuglO 

684.V"gl2 

34 J'ly  2 

116  4  Sep  16 

a      Aug   8 

6     J'ly  13 

225     J'ly  24 

146     Sep  25 

30     J'ly  24 

74  4  J'ly  24 

164>4  AuglO 

14  Aug   6 

•2434  J'ly  10 

123     J'ly  27 

Apr  24 

J'ly  16 

Sep    2 

J'ly  27 

J'nell 

J'ly   8 

134  Jan  12 

91     AuglJ 

43     Sep  24 

27     Augll 

74  Sep  24 

77     Sep  24 

938  Aug   1 

33     J'ly  27 

16  4  Sep  2o 

60  4  Sep  25 

•50     Jiu  14 

114  Sep  25 

80     J'ly  27 

80  4  Sep  14 

83  4  Aug  3 

334  J'ly  17 

3  4  Jan    3 

36     Jly24 

•50    -Feb    9 

6    J  an    2 

1559  J'ly  24 

Sep  25 

9 


154 
250 
195 
177 
305 
157 
125 


9 

197 

8 

99 

25 

28 


Jan 
Apr 
Jan 
.\  ))r  ■; 
lMarl3 
Jan    t 
Jan    2 
1964Max24 
170     Marl9 
2S6     Fob  19 
143  4  Feb  10 
42     Mar  9 
180     Feb 10 
3734  Fob  18 

96  Jan    7 
28S8Apr2o 

225     Jan    7 

1734  Mar  3 

232     Marll 

2124  Fob  13 

91     Mayll 

85     Jan    9 

71     Jan  20 

25     Jan  12 

8434  Jan  10 

104 4  Jan    6 

1044  Jan 

95     Jan  27 

178     Feb25 

97  Feb  10 
116     Feb  14 

2638  Jan  15 

62     Jan  15 

150     Jan  14 


26     Feb  11 

364  Feb  14 

7     Mar  2 

24     Mar  4 

1344  Jan    8 

r22  4Febl>< 

169  4  Feb  18 

14"8  Feb  2  4 

794  Jan  22 

534  Jan  22 

127     Jan    6 

62  4  Jan 

83j  Jan  23 

310     F'ebl7 

•204     Feb  16 

4334  Feb  20 

88'8Febl7 

190     Feb   2 

24  Jan  29 

86     Jan    2 

Jan    2 

Jan    6 

Jan    9 

Feb  13 

Jan    6 

2634  Jan  16 

2934  Jan    5 

5     Apr21 

111     Jan  10 

53     Jan    2 

31 4  Feb   5 

154Febll 

95  4  May  6 

18 4  Feb 16 

57 4  Jan    9 

39^8  Feb   5 

8908  Jan    7 

•80     Mar  4 

28     Jan  12 

102     Feb  28 

108     Feb   2 

110     Jan  29 


75 

8  J'ly  20 

204  J'ly  24 

•50    J'ly  15 

3  4  Sup    1 

400     J'ly  24 

•OS     Feu  10 

12     J'ly  24 

534  Sep  23 

•25     J'nel8 

13,gMuyl3 

104  Sep  24 

37     J'ly  24 

36 4'^ an 'JO 

09      Sep  18 

1U8     Sep    •J 

2 4 Jan    5 

7     J'ly  23 

334  J'ly  24 

•75     Sep  12 

54  J'ly  15 

3    J'ly  24 

.75     Sep  18 

6  7g  J'ly  2  4 
31  ''j'iy'24 

34Aug  5 
•70  Aug  6 
•75  May  14 
•50     J'uelO 

7  4  Sep  2. =i 
43  4 -J 'iy  24 
16     J'ly:^4 

a  4  AuglO 

85  J  'ly  27 
14  J'ly  22 
1     J'ly  24 

9  J'ly  15 
75     J'ly  24 

•40    J'ly  it 

1'734  Jan  28 
70     Sep    -Z 

44  J'ly  24 
14  Aug  4 
lf;4J'ly24 

9  4  Sop -^4 
22     Jan '.^4 

3     J'ly  24 

5  4'''ly24 
61      J'ly2» 

1     Jan    8 


139 
20 

237 
10 

132 


18     Jan 

84  Mar 

7o''8Marl2 

14  Feb  10 

1234  Mar21 

314  Feb  25 

64  Feb   9 

•95     Marl9 

14  4  Feb  10 

394  Feb  10 

•90     Marl8 

8  Feb  3 
551     Marrj 

•10  Fob  11 
31^8  Feb  10 

9  4  J'ly  3 
•40  Sep  22 
l--2"3oJan    2 

16  Mar24 
75  Feb  13 
48  4  May   7 

ISl'^gJan  10 
118  4  Feb   6 

5  Mar  17 
14     Feb    9 

54Apr23 

3  Jan  12 
174  Feb  9 
18     Feb    6 

2 4  Jan  23 
11 4  Feb  9 
58     Feb  13 

8  Marl3 
2=8  Jan  10 
14  Jan  23 

2  4  Feb  0 
23 4  Feb  9 
79  Feb  9 
34     FeblU 

74FeDll 
1264  Fob    0 

4  FeblC 

3  Jan  23 
147gApr23 

190  Feb  6 
l»,oFeb  9 
3334  Marl  2 

1064  Feb  20 
14  Feb  9 
31-'>4Jau  2 
27 4  Feb    9 

17  Marlt; 
33''eMay23 

9  Feb  9 
11434  Mario 

77     Marl2 
27,,  Marl  7 


Kanxie   lor  Previoui 
Year  (190-2) 


7439  Jan 

9.">4Mar 
5li4  Dec 

149  4  Dec 
236  J'ne 
1904  Nov 
171  Oct 
297  4  J 'lie 

150  Sep 


123 
196 
160 

80 
141 

47 
172 

33 

92 


22  4  Dec 

210     Jan 

170     Jan 

230     Jan 

206     Dec 

68     May 

79  4  May 

644  Dec 

25     Nov 

58     Jan 

103     Oct 

93''8  Dec 

86»8Mar 

172     Jan 

)2  '-i  Oct 

lll4Dec 

19  4  Jan 

3938  Jan 

145     Nov 

19     Dec 

764  Doc 

4     Jan 

21     J'ne 

112^8  Nov 

115     Jan 

155     Mar 

1 2     Dec 

73     .\pr 

334  May 

122  4  Apr 

25     Jan 

7     Nov 

244     Jan 

(17134  Oct 

364  Nov 

82     Nov 

170     Jan 

I'sDec 

37     Nov 


Lowest 


964  Sep 
106  Sep 
Ma  May 
734  Mar 
48  .A.pr 
209 


Nov 
Nov 
J'ne 
Oct 
Dec 
J'ly 
Jan 
Dec 
Jan 


183 

307 

72 

36 

:02 


29 


135 

21 

216 

6 

100 

26 

28 


Jan 
Dec 
Jan 
Jan 
Jan 
Oct 
Jan 


1 4  Aug 
85  4  Jan 
46  Jan 
29  Jan 
114  Jan 
804  Jan 
1 3  4  Jan 
49  Jan 
29  4  Dec 
794  Dec 
•72  4  Mai 
22  Dec 
91  Feb 
864Jan 
39     Jau 

124D6C 

2  Aug 
534  Nov 

14  Nov 

6     Dec 

21     Nov 

3  4  Jan 
•37  4  Dec 

6  Dec 
204Jan 

•40     J'ly 

5  4  Sep 

420     Dec 

•10     Apr 

1 1     Jau 

64  Dec 
•25     Apr 

13a  Jan 
15  Oct 
433.4  Mar 
184  Mai 
54  Jau 
113     Dec 

14  Jau 

7  4  Dec 


2  4  Dec 
934  Dec 

12  4  Dec 
14  Sep 

7  Nov 
rf27     Jan 

3  J'ly 

1^8  J'ly 
1  Jan 
75  Dec 
14  4  Nov 
47  4  Nov 
21     Nov 

3  Dec 
100     Nov 

14  J'ne 
14  Sep 

8  Nov 
140     Dec 

50     Jan 

13-38Mar 

d34     Jan 

8     Dec 

27     Sep 

13  4  Jau 
13  Nov 
19  4  J'ly 

4  Dec 
dl  Jau 
42  Jan 
5I>  Nov 


Highest 


Apr 
Apr 
Mar 
Mar 
Mar 
_  Jan 
664  Feb 
_._  Feb 
148  Mar 
50  J'ne 
178  4  J'ly 
45  ■^8  Apr 
99  J'ne 
31     Mar 


Apr 
Jan 
Apr 
Apr 


:64 
75 

•238 

!17  __,_ 
85  4  Sep 
91     J'ly 

1254  Apr 

31  J'ly 

90  May 
10  Mar 
13  Aug 
94  4  Aug, 

178  J'ly 
99     Mar 

117  J'ne 
34''8J'Iy 
56  4  Sep 

1524  May 

32  4  J'ly 

91  J'ly 
934  May 

3734  May 
135  4  Mar 
123  Sep 
18538  Apr 

174  Jan 

3934  Jan 

44  May 

13034  Apr 

79^8  Aug 

9^8  Mat 

285     May 

33234  Apr 

4134  Not 

87  4  Oct 

190     Sep 

3  38  Apr 

93  4  J'ne 
151     Apr 

41 4  Sep 
250     J'ly 

104  Oct 
177     J'ly 

27    Jan 

30     Oct 

2  4  Mar 

117     Sep 

574  May 

33  4  Apr 
15  4  Sep 
91 4  Sep 
19»8  Oct 

624  Mar 

4634  Jan 

97  4  Jan 

1124Apr 

33  4  Apr 

106  4  Apr 

115  4  Apr 

117     Apr 

d244-A^pr 

434  Mar 

73^8  Feb 

334  Apr 

164  J'ly 
35  Jan 
134  Mar 

1  Jan 
9     Deo 

3934  Apr 
I'ao    Mar 

104  Mar 
650     Feb 

12     Jan 

'28  Mar 
334  May 

2  Jan 
2  4  J'ly 

1934  J'ly 

65  4  Oct 

56    J'ly 

146 4  Sep 

119     Jan 

5  4  Mar 

1534  Feb 


57g  Jan 
25  Feb 
21 4  May 

338  Mar 
dViH  Mar 
49  4  Sep 

6  Oct 
434  Mar 
134  Jan 

4  4  Mar 
25  Feb 
3934  Feb 
34     Feb 

5  May 
147     Feb 

34  Mar 
4     Feb 

18     May 

281     Feb 

34J'ue 

18  4  J'ly 

125     F'eb 

184  Mar 

35-18  J'ly 
23     Dec 

184  J'ly 
274  Feb 

7  Oct 

6  Aug 
65     Deo 

l-'4  J'ly 


■6Beforei>ay'toIa«»eM'UicaUe<linl903.  d  Before  pay't  of  assesa'la  called  in  1902.   'Bidaudasked.   a  New  stock.   fAss'tpaxd.   tEx.rlghts.  aEx-UlT.  &  rights 


Sept.  2G,  1903.] 


Boston  Bond  Kecord. 
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BOSTON  STOCK  EXCH'QE 
WkeK    KXDINU   SEl-T  25 


Am  Bell  Telephone  4s 1008 

Am  Telep  &  Tel  coll  tr  48.  Ilt29 
Atch  •&  Nebraska  Isl  7ij..liH)S 
AtciiTopit  ;<  i<"eeeu!!  43..  1  ;•;'.■> 

A(l)ustmeiH  K  4» J'ly  l'.'i'5 

BoKton  &  Lowell  4s li»OT 

Boston  ifc  Maiue4'-j8 liUl 

Improvement   4s 1005 

Bost  it  M(m  3(1  issue  7s...  I'.KM 
Boston  Terninial  1st  3^13.1047 
Bost  V  n  lias  l.-t  ,'>s  t  r  reels- liKtii 

2<1  5s  trust  receipts liKi!' 

Bur  tfc  .Mo  Itiv  ex  Os HU8 

Nou-exeuipt  (is 1918 

Sinkin:;  lunU  4s 1910 

Butte  it  Boslvu  Ist  «8 1917 

Cellar  Ku:.  at  Mo  R  1st  7s.l9lG 

2d  7s 1909 

Ceoi  Vemi:  1st  s4.s.. May  1920 

Cbic  Hi/rUt  y  1st  7s 1903 

Iowa  Un-  1st  .")» 1919 

Iowa  inv  1st  4s 1919 

Debenture  5s 1913 

Denver  Kxten  43 1922 

Nebra.>:ka  Kxti'u4s 1927 

B<ft  S\V  8  t  4s 1921 

Illinois  l)iv  S^js 1949 

Joint  bonds  .SVe  Gt  Xortliern 
Chlo  Jc  Ky  <fc  Stk  Yils  5s  .1915 
Coll  trust  retiiniliuir  c  4sl940 
Ch  Mil  &  St  P  Dub  U  6s..  192(1 
Ch  M  .fc  St  P  Wis  V  lUv  (;sl92(i 
Chic  Jt  Xo  -Mich  1st  su  5s.  1931 
Chic  ife  \V  Mich  Ken  5s. ...1921 
CoDConl  <&  Mont  cous  4s..  1920 
Conn  <fc  Pass  K  1  st  k  4s. . .  1 943 

Current  River  1st  5s 1927 

DetGr  Rap&  W  1st  48...  I94t; 

Dominion  Coal  l8t  (is 1913 

Eastern  Ist  goldtjs 190() 

Fitchburs  4s 1904 

48 1927 

FremtKlkcfc.MoVlst63..1933 

Unstamped  1st  6s 1933 

Gt  Nor   C  B  &  Q  coll  tr  4s  1921 
Reiristered  t  s 192 1 


^1 


J'Yiilav 
Sept  ~'5 


J.J 
J-J 
M-S 
A-O 
Nov 

j-n 
J-J 

FA 
.M-N 
FA 
J-J 
J.J 
J-J 
J-J 
J-J 
A-0 
M-N 
J-1) 

q.b' 
J-J 

AO! 

A-O) 
M-N  I 
F.A| 

m-nI 

M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
-M-S 
M-S 
.MS 
A-O 
A-O 
J-J 
Q-J 


ye^B  97 

94     Sale 

'97  3^  Sale" 
89^4    91  >4 


111      . 


WffK-'s 
Range  or 
Last  .'<ale 


SO 


99 
'  90" 


lUO 

"99'^ 


asio 

9038  31  "i 
104 '♦Sale 

123 
123 

ios" 

io2"' 

i08'4 
105 

100 
99 

siue" 

135  >2 

135  S2 

90 

Sale" 

Low       J/ii/'i 

96  91)  '■• 
94  95 

113  Hi  Feb '03 

9738        98  Vi 

•10  90 

104S;.\pr'00 

126-'.i  .\pv'lll 

99"6  Jan '02 

101      Mar'O:; 

113S!Jairo3 

113     Feb '03 

90  Hi  Feb '03 

lUi-jScp-OH 

105 Hj  J'ly '02 

99'i2M»v'0:! 

100     J'neOl 

132^  Mar'03 

117».iFeb'03 

SO  80 

100     J'ne'03 
110     /.pr'Ol 
J'ly '03 
Feb  '03 
993.1  auk'03 
106^  Dec '02 
98     M»y'03 
903^       9uJ< 

104  >4     104  >j 

97  Hj  Sop  (13 
125  J'ly'O:; 
125i2Apr'03 

100  Aug'03 

105  105 
109»4  Mar'02 
1121.1  Jan '03 

101  Hi  J'ly '03 

98  98 
108  108»4 
105  105 
lOO^e  Mar'02 
llli4May'02 
135>2J'ne'03 
135  K;  Sep '03 

89  Iq       9118 

90  Vj       90  \ 


'!£■ 

7 

K 

20 

■i 


Jiotif/e 

Since 

Jiinuitni  1 


99 
105 


82 


/.I)  10    Hiiifi 

96  99 1,. 
93  Hi    98  V 

I13'.jll3'-j 

97  101  i| 
86%    92'-j 


101       101 
I13i.;113'-j 
102-\1I3 
80        91 
111      115\ 

'iTa'i'esJ'-!! 


1 32  »4  132-., 
117i4lK'.i 

80        88 
100      101i< 


99      102  "-i 

105»4  lOS^'l 

98      100 't 


98 
90 


99 
96 ' 


103  Hi  107 
96  98 1-. 
125  12>! 
125 '2  127 
100  107 
102      107  H; 


112141121.1 
100     1033j 
95  >o  100 
106      110 
105      107 '.1 


135H2l3r( 
l:',5'.2l37H; 
8714     94  Hi 
87  H2    94 


KONU.s 

BOSTON  STOCK  E.XCH'GE 
Week  ENOiNii  sept  25 


Illinois  steel  ileben  58 1910  J-J 

Non-convert  4lebi'U  5s...  19 13  A-l) 
la  Falls .t  Sioux  C  1st  7s..  1917  .\-0 
Kan  C  Clin  Js;  Spr  Isl  5s. ..192,".  A-O 
KanCFt  SitGult  Isl  73.-1908  J-D 

Kan  C;  Ft  Scoll  it  M  6s 1928  MN 

Kan  CM  iV-  B  jjeu  4s 1934  M-S 

Income  5s Marl934  Sp  1 

Kan  C  A-  M  Ry  Jfc  Br  Ist  5sl929  A-O 
KanCSlJoiii  C  B  Isl  7s. .1907  J-J 
1.  U<fc  FlSni  Id  Rr  Ist  78. ..1905  J-J 
.Maine  Cent  cons  1st  78. ..1912  AO 

Cons  Ust  43 1912  A-O 

Marq  llouiiliit  Ont  1st  6s. 1925  A-O 
Mexican  Central  cous  48. .191 1  J-J 

Istoons  inc3s Jan  19H9  J'ljfc 

■.d  cous  iiic  38 Jan  1939  J'ly 

.Mich  Telep  eons  5s  tr  rec.1929  J-J 
MinnoUeu  Klec  con  s  53  1929  J- J 

New  Kiifj  Col  Yarn  58 1929  F-A 

New  Eug  Teleph  6s 1906  A-O 

63 1907  A-O 

(Is  1908  AO 

5s  1915  A-O 

N  V&N  Ens  Ist  78 1905  J-J 

1st  68 1905  J-J 

Old  Colony  frold  4s 1924  F-A 

Ores  Ry  ifc  Nav  con  g4s..l946  J-D 

Orei;  Sli  Line  1st  r  6s 1922  F-A 

KepubVaUey  1st  s  £  68.. .1919  J-J 

Rutland  Ist  6s 190'2  M-N 

Uutland-Canailiau  Ist4sl949  J-J 
Savannah  Elec  lstcous5s.l952  J-J 

Seattle  Elec  1st  g  59 1930  F-A 

Torrington  Isl  g  53 1918  M-S 

Union  Pac  RR&  Igr  g4s.l947  J-J 

1st  lien  conv  4a 19111M-N 

United  Fruit  conv  gen  58.1911jM-S 

Vermont  &  JIass  Ss 1903|M-N 

West  End  Street  Ry  g  5s.  .1902iM-N 

Gold4H2S 1914  M-S 

Gold  debenture  43 19 16, M-N 


/Yica 
Sept  33 


tioia48 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


FA 
J.J 
J-J 
J-J 


But  Alk 

"'Si"  Sixix' 
"'.'.'.'.  JAi  ' 

109      110 

114      

95 

8V 

i'os"" "'.'.'.'. 
100    102 


72 


103 

97       98 


]02«8bale 
101 'a 


04 

102  i-i  Sale 


98     100 


100  H2  Sale 


Week's 
Kamje  or 
/.ant  Sale 


how 

9S 

98 

13(1 

100 

109 

114 

96 

80 


'2 -5 


JIkjI 
.•^ep  '();> 
Sep  '03 
l'"eu'03 
J'iie'03 
Sep  'O.! 
1  1  1  '■.. 
AuK'"3 
80 

106 '8  .Ma) '03 
108         108 
102     J'lv  '0:l 
123'4-^pr'03 
102     J'ne'03 

118  AprOI! 
72  Sep  '03 
14 '8        IPh 

9  U  Sep  '03 
75     J'ue'O:; 

104  Mai-02 
97     Sep  '1)3 

102  102 
102i3Sep'O3 
102  Hj  .\ug'0;! 
106'8Mai'0:! 
102  "-J  102'„ 
lOl^'i  101\ 
112  May '01 
100  "8  Oft  '02 

119  J'ly '03 

105  Oct  '02 
100  J'ne'02 
102     Mar'02 

9412  J'ly '03 
1021a  102  Hi 
107     Feb'oa 


.Vo 


98' 


987, 


9338  Sep '03 
98  99 

100  Sep  '02 

101  Oct'O'. 
105'<.>J'nc"0; 
10234  Apr '03 

102  J'ly '03 
100 'i      100'^ 

87 14  J'ly '01 

li4io.-vpr'o;; 


Mange 

Since 

Jirnnary  1 


Low    High 
97'-  I0() 
17      lOl"* 


130 
100 
10!) 
114 
95 
80 


130 
104 
112>a 
1'24'4 

99 

91 


106's  108  Hi 

lOS       nils 

101  104 
123'4  123>« 

102  102 
lis  118 

70  783* 

14's  26 

9 '4  10 

75  75 


97   103 
102  102 
:(!2'"  102H1 
102i-.;102l» 
1(I6'm1061« 
102H;  136 

101  "-J  10334 


ll'J   119 


94  Hj  96Hj 
102  H2  106 
107  107 
9^-^  10114 
92  ■"■h  106 
98  111 


1 05 1-2  108 
10234  10234 
102  10414 
99H2  105 

ilii^iViia 


NoTK— Buyer  pays  accrued  interest  in  aildition  to  the  purchase  price  for  all  Boston  Bonds.     "  No  price  Frulay ;  latest  bid  and  aslced.      Ti  Trust  Co.  ctls. 


Philadelphia  and  Baltimore  Stock  Exohangea— Stock  Record,  Daily,  Weekly,  Yearly 


./ 


Shnre  I*rice9 — Not  Per  Centiiin  Prices 


Saturiiaii 
BepL   ly 


*64i4  . 


*19       191-. 

33        33 

•10       IOI4 


20       20% 
•4         4=8 


40       40  H. 


eiHj  61=8 

•38H2  39 

638      6H2 

*13H2  14 

245,6  24^4 

39  39 

«33H)  34H. 

44  44 

83  Hj  8l3j 


Monday 
SepL   21 


*64H!    65 


1938      19H2 

■'3318   33H2 
10       10 


2018    201, 
H*        Hz 
2H>      4 


39 Hj    39^8 

1-8        1^8 


61 14  61  «8 

33=8  38-'8 
6Si6      63t. 

■»13H2  14 

2438ati"ie 

*37Hj  38I4 

•3334  34 '4 

43  7g  44 

83  Hj  84 


Tuesdaii 
Sept.    22 


64H2   64H2 


19  Hi    19  Hi 

"16"  "id" 


20Hj    2OH2 
113l6       2H. 


39Hj    39H; 


61  ei^B 

38 14  39 

6I4  6*10 

♦13Hi  14 

24  Hi  25 

385i8  :«•'']  8 
331^10  SJi-ho 

4334  4334 

81  84 


Wednesday 
Sept.   23 


•64 


65 

100 

19ie    1914 

•32=8    34 

10       10 


2038    20'2 

1'8 


8 


18 


39       39  H2 
134      134 


60  H>  613i6 
38^4    38  Hi 

63l8      65l6 

*13H2    14 
24 '8  24»i8 
3SH!    38  Hi 

♦3334  34  H; 
4334  4334 
8314    84 


I'liursdaii 
Sept.    24: 


64 

•95 

19 


64 


19 


9h     »^8 


I914  2014 

Hj  =8 

314  338 

67  6714 

38  3914 


59''8  60=8 

38  33 14 

6  6i8 

1334  1334 

23  243io 

37  37  Hj 

*32Ha  33 

43  43  Hi 

82  Hj  83 


Friday 
Sept.    25 


64       64 
■►95     100 
1334     1834 
32       32 
9=8      9'% 


1834 
^18 

2^8 
65 
37 

1-^ 


1938 

Hj 
318 

67 

38 
1\ 


5913x8 

38 

5^8 
*12 

22-^8 

37 
*32H3 

4234 

82 
■*18 


60 '4 
38  Hi 

6 
13 
2334 
37 
33 
43 

S2Hj 
v'2 


ACTIVE  STOCKS 

(Jf'or  Monds  and  inactive 
Stocks  see  below) 


Baltimore 

Consobdated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

UnitedByifc  Electric.  50 

I'liiladelpbia 

American  Alkali 50 

Do     pret 50 

Cambria  Steel 50 

Consol  Lake  Sux)erior..l()0 

Do     pret lOU 

Lehi^'h  Coal  &  NaT 50 

Lehigli  VaUey 50 

MarsdenCo 100 

Nat  Asphalt  Tr  Co  rects  50 

Do   pref  Tr  Co  rects  50 

Penu.sylvania  RR 50 

Philadelp'aCo  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Kapid  Transit ...  50 
Reading 50 

Do    1st  pret' 50 

Do    2d  pref 50 

Union  Tractou 50 

United  Gaa  Impt 50 

WelsbachCo 100 


Sales 
0/    the 

Week 
Shares 


110 


1,270 

150 

1,710 


9,831 
6,531 
5,342 

116 
4,889 

345 


8,719 

3,892 

8,449 

10 

54,455 

226 

40 

1,834 

1,762 


Mange  lor  Tear 
W03 


Lowest 


64  Sep  2 
97H2Aug2»' 
18  Aaglli 
32  Sep  25 
9!%  Sep  25 


Is  Jan  10 


1334  Sep  25 

6l8Sep22 

li3ieSep22 

64     Aug   7 

37     Sep  25 

1=8  Aug  12 

ii6J'nel5 

i4J'ue  8 

59     J'ly  15 

3738AuglO 

5      Aug   t! 

10i4J'lyl5 

2034  j'neld 

37     Sep  24 

32H2Aug  6 

42H2Aug  6 

80     Aug   6 

20     Aug28 


Highest 


72  Hi  Jan  o 
118  Jan  12 
2»i4Jan  2 
45  Jan 
1414  Jan 


Is  Jan  10 


2634 
9»ie 
4034 

793, 

45^6 
4 

1  ■ 

7834 
4734 

9 

17^8 

341116 

W"l6 

40  ■« 
4734 
II6H2 
31 


Jan  5 
Jan  2 
Jau  2 
Feb  5 
Jan  30 
Jan  6 
Feb  18 
Feb  It 
Jan  6 
Feb  10 
Jau 
Jau 
Jan 
Feb 
Jan 
Feb  16 
Jau  31 
.■\larll 


Range  tor  l^revious 
Year  (V)U2) 


Lowest       Highest 


6214  Jan 
104  Jan 
23'8Dec 
40 14  Dec 
13     Oct 


Is  Sep 


23 
6 


May 
Dec 
33  Dec 
65  Nov 
29I4  Nov 

2  •'8  Feb 
I4  Aug 

^le  Oct 
7334  Jan 
43 12  Dec 

3  '8  Jan 
SI4  I'ne 

26i4Mar 
40  Mar 
30  Jan 
32  Jan 
101  H>  May 
24     Jan 


74  Is  Sep 

12514  J'ly 

3434  Aug 
55 '8  Aug 
17     Mar 


1     Apr 


291*  Sep; 
36  Apr ! 
80 14  Apr! 
7934  Sep  '> 
SSHjDecj 
5iii6  0ct! 
34  J'ly  ■ 

134  J'ly  I 
85  Sep ; 
503g  Apr 

91-2  Sep 
18^8  Oct  I 
393,8  Sep  ■ 
45 'a  Sep : 

405,6  Oct- 

4334  Feb 

126     May 

40HjSep  ■ 


PH1I..\I)ELPII1.\ 


Inactive  Stocks 

American  Cement 10 

Auier  Iron  &  Steel 50 

American  Rail  ways...  50 

Bell  Telephone 50 

Cambria  Iron .")0 

Camden  &  Trenton 10 

Central  Coal  &  Coke.  100 

Preferred 100 

Coiisoi  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer.. .1H> 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric... 50 
Electric  of  America. ..50 
Elec  Storage  Batt 100 

Preferred 100 

Gertiantown  Pass 50 

Hannson  Bros  pref. ..100 

Indiaaapolis  St 100 

Inter  Sni  Pow  <fc  Chem.50 
Keys<one  Telephone  .  .50 

Preferred 50 

Lit  Brothers 10 

Little  schuvlkill 50 

Minehill  &  Scliuyl  H..50 

Nesnuehoning  50 

N  Haven  I  roil  <fe  Steel 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Peuusyivania  Steel. .100 

Preferred 100 

PUila  Co  (Pitts)  pref... 50 
PhU  German  ifcNorris. 50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel. .5 

Tidewater  Steel 10 

UniteilN  J  RR  .fee.  100 

Unit  Pow  <fc  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel. 10 
West  Jersey  <fe  SeaSli.50 
Westmoreland  Coal. ..50 


Bid     Ask 


63, 


IOHj 
61 


431^ 
"9414 


43" 

46Hi 


1 
8^ 


11 
6ii-2 


4 


51 
80 
44 

95' 


4I4 


PU1L.*_DEL,PUIA 


I 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AinEysconv5s  1911. J-D 
Atl  City  Isl  5s  g '19. M-N 
Ball.s  Ter  1st  5s  1926.  J-D 
Berir<feEBrwlst6s'21J-J 
Betlile  Steel  6s  1998. Q-F 
Che<fc D  Can  1st  5s  '16  J-J 
Choc&  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  l.st  con  Ss  1932 
ConTracof  N  J  1st  5a. '33 
E  &  A  1st  M  5s  1920  M.N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  1st  6s  'lO.J-J 
Eq  II  Gas-L  1st  g  58  198^ 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  43.1933 
Interstiite  Kys— 

3-3  "2-43  1943 F-A 

Lehigh  Nav  4H2S  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4H;s  g.  1924. Q-F 
Leh  V  C  1st  5s  g  '33.. J-J 
Leli  V  ext  4s  1st  1948.  J-D 

2d  78  1910 M-S 

Con.sol6s  1923 J-D 

Annuity  Os J-D 

Leh  V  Tracl8t4s"29.J-D 
Nat  Asphalt  5s  reefs.. 
New  Con  Gas  5s  1948  J-D 
Newark  Pa.ss  con  5s  1930 
NY  Ph &  No  1st  43  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  l.st  4s  '36.. MN 

Deben  6s  1905 M-S 

Penn  uen  6s  r  1910..Var 

Consol  6s  c  1905. ..Var 

Consul  5s  r  1919. ..Var 

Penu  it  Md  Steel  con  6s. 

Pa  <k  N  Y  Can  78  '06.  J-D 

Con  5s  1939 A-O 

Cou4s  1939 A-O 

Penn  Steel  1st  5s  '17  -M-N 
People's  Tr  tr  certs  4s  '43 
PC<>lst<fecoltr5s'49  M.S 


Bid      Ask 


118 

983, 
108 

93 


119 


110 
104 


10434 
"9614 


100 

i09Hj 

iV'^ 
117Hj 


70 


112 


10734 
10734 
107 


99 14 
112 


100 
119Hj 


105 


78 


119 


115 


lOS"" 
109 


101 3^   -02      , 

lOSSllO'rlH!! 


PHILADELPHIA 


Phil  Elec  gold  trust  ctts. 

Trust  certifs  4s 

P  cSi  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1 920. .  A*0 

Ph  &  Read  2d  5s  '33.A-0 

Con  M  7s  1911 J-D 

ConM  6sgl911....JD 

Ex  Imp  M  4s  g  '47.  A-O 

Con  Al  of '82  4s  '37.J-J 

Terminal  5s  g  1941.  Q-F 

P  W  ife  B  col  tr  48  '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Ind  gen  5s'19.  J-J 

U  Trac  Pit  gen  58  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BALTIJIOKE 
Inactive  Stocks 

Atlanta (&  Charlotte..  100 
Atlan  Coa.stL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  <fe  Fla...lOO 

Isi  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  <fc  P  pref.50 

Bonds 

Anacostia  &  Pot  5a 

Atlife  Ch  1st  7...  1907  J-J 

Atl  Coa.st  L(Ct)ctf s  5s  J-D 
Ctfs  of  iiidebt  4s J-J 

Bait  CPa.ss  1st  5s'll  M-N 

Bait  Fundg  5.s. 1916  M-N 
Exchange  3HiS  1930  J-J 
Relunding  3  '-js  1952J  J 

Balt&  P  1st  6sm I'll  A-O 
1st  6s  tunnel. .1911  J.J 

Bait  Trac  1st  5s.. '29  M.N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. '06  M-N 

Central  Rv  6s. ..1912  J-J 
Con.sol  5s ....  1932  M-N 
Ext  <fc  Imp  5s. 1932  MS 

ChasCitvRvlst  5s  '23  J-J 


Bid 

Ask 

96 

96I4 

62  Hj 

63 

110 

115 

106 

124 

126 

121 

122 

114 

104 

121 1^ 

124 14' 

104 

111 

110 '2 

99 

109 '-2 

114 

00 

57 

150 

225 

250 

92 

96 

47 

51 

95 

98 

77 

83 

8 

16 

1 

IHj 

35 

40 

9112 

94 

107 

108 

81 

106>4 

107  Hj 

121  !•) 

109  >-) 

113 

113 

115 

115 

102  Hj 

103HJ 

113 

112 

102  Hi 

BALTI.IIOKE 


Chas  Ry  G  <fc  El  5s  '99  M.S 
Charl  C  <fc  A  ext  58 .  '09  J-J 

2d  7.S 1910  A-O 

City  i&  Sub  1st  5s.  .'22  J-D 
City*  Sub(Was)l8t5s'48 
Col<feGruvlst63.1916J-J 
Consol  Gas  6s.. .1910  J-D 

5s 1939  J-D 

Ga  &  Ala  Ist  con  5s  '45  J-J 
Ga  (.;ar  &  N  1  st  58  g  '29  J-J 
G  eorgia  P  1st  6s- . . '22  J-J 
GaSo  &  Fla  Ist  5s  1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
KuoxvTrac  1st  5s  '28A-0 
LakeR  El  1st  Ku5s'42M-S 
MetSl(Wasli)l.st5.s'25FA 
Mt  Ver  Cot  Duck  Ist  58. 

Incomes  

New  Orl  Gas  1st  58.. Var 
Npt  NcfcO  P  1st  5s'38  M-N 
Norfolk  .St  l.st  5s '44.. J-J 
North  Cent  4Hj3  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926. .-.J-J 

Series  B  58  1926 J-J 

Pitt  Un  Trac  5s  1997 .J-J 
Poto  Val  Ist  5s  1941. .J-J 
Sec  A  vTC  Pitts)  53 '34  J-D 
Sav  Fla* West  5s '34  A-O 
Seaboard  A  L4s  1950  A-O 
Seal)  <fc  Jioan  5s  1926.  J.J 
South  Bound  1st  5s. .A-O 
UElL&Pl8t4HjS'29M-N 
Un  Ry  <fc  El  1st  4s  '49  M-S| 

Iucome4sl949 J-D 

Va  Mid  1st  Os  1906. .M-s' 

2d  series  6s  1911. ..M-S 

3d  series  6s  191 6.. M.S 

4th  .ser  3-4-5S  1921 -M-S 

5th  series  58  1926. M-S 

Va  (State)  38  new '32.  J-J 

Fund  debt  2-3s  1991  .J-J 

West  N  C  con  6s  1914  J-J 

We-sVa  C&P  1st  6g'll  J.J 

Wil  <fc  Weld  5s.. 1935. J-J 


Bid     Ask 


80 
110 
112 
113 

90-2 

112 

109 

1093, 

105 

107 

115 

109 

47 1( 

31 
100 
115 
115 

64Hj 

13 


82  Hs 


92  Hj 


HO       : 

11014 

105  Hj 


95 

105 
110 
103 
117 
117 
110 
105 
115 
107 

76 
112 
107 

82 

88 

60 
1U3 
106 
110 
106 
107 

89 -^ 

903j 
111 
110 
112 


llOHj 
4714 
31Hj> 


65 

13 


105 
10* 


115Hji 
110 


76 14 


84 
88  Hj 
60  >8 


.1 

9iii 
111'*! 


•  Bid  ana  asked  prices;  no  sales  on  ibis  day.     |l  Lowest  is  ei-dividencL     t  Ex-rights 


~y 


758 
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Volume  of  Business  at  Stock  Exchanges 

TKANSACTIONS    AT   THK  NEW   YORK   STOCK    KXCHA>fQli: 
DAILY.  WEEKLY  AND  YKARLY 


H  iek  emtlng 

Stocks 

Sailroad  <Cc 
Jionds 

State 
JBonUs 

D  S 

Sharet 

JVir  vatut 

Sonds 

Sutu-.U.ij  

284.127 
429.138 
283.S42 
467,247 
861.410 
897,405 

$27,030,700 
3s>,<67,S00 
26,972,200 
43,<33,t)00 
79.430.47a 
84.785,860 

$1,052,500 

1,276,000 
2.047.500 
2, '.'00,000 
2.733,000 
3,757,500 

$31  OOO 

"e'ooo 

*6.000 

4,000 

ThorsUay 

rriJay 

10,000 
2,000 

Tot*l 

3,223,229 

$301,920,425 

$18,066,600 

$9,000 

$22,000 

SaUtat 

Week  ending  Sept  25 

January  1  to  Sept  25 

A'eic  iork  Stoek 
£xcKangt 

1903 

1902 

1908 

1902 

Stocks— N  o.8harea 

Par  Talue 

Bank  Bharea.  par.. 

BOJfDS 

OvTemment  bonds 

State  bonds 

R  R.  and  mio.  bondu 

8.223.229 

$301,920,4'.'6 

♦5,000 

«22,000 

9,000 

13,066,600 

5,039.372 
$488,521,300 

$172,000 

202,000 

24,687,700 

119,283.368 

$11,172,215,825 

$440,050 

$9,235,850 

381.600 

471,664,400 

136,542.300 

$12,920,2^7,075 

$410,900 

$962,400 

2,019,700 

687,239,750 

Total  bonda 

$1S,097^00 

$24,961,700 

$481,281,860 

$690,221,850 

DAILY  TRANSACTIONS  AT  THK  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Meek  ending 

Sept  25 

iy03 


Saturday  

Monday 

Tuesday 

Wednesday . 

Thiirsilay 

Friilay 


Total. 


Boston 


Listed  \  Unlisted 


shares 


9,657 
13,736 
10,023 
18,962 
18.383 
19,828 


90,589 


shares 


2,645 

5,569 

6,236 

18,040 

12.263 

11,157 


65,900 


JBond 
sale* 


14,000 
31,500 
59,000 
73,200 
8.000 
28,000 


I'h.iladelphia 


Listed 
shares 


$213,700 


.$8,649 
13,918 
10,250 
14,026 
28,991 
32,221 


Unlisted 
shares 


108,056 


8,626 
9,545 
7,406 
2,559 
6,786 
17,099 


Bond 
sales 


62,021 


$3,000 
35,600 
20.10U 
45,000 
47,800 
44,000 


$196,100 


Outside  Securities 


A  Weekly  Reviev)  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Hallways 

NKW  YOSK  CITY 

Bleeck  SI&  Ful  F  silt  100 
1Jl8lmorl48  1950  ..J-J 

liB'y  &  7tU  Avestk  ..100 
Tilstniorl6Bl904  ..J-D 
52d  mort  68 1914  ..  .J-J 
ion  58  1943    See  Slock 

B'wuy  Surf  IstSsgu  1924 
2d  5a  inl  as  rental  1905 

TjCent'I  Cross t'n  8tk..l00 
1il8l  il  6s  1922  ...M-N 

llCen  Pk  K  <fc  E  U  8lk.l00 

flCUr-fr  &  lOtli  Si  8tk  100 

Col<&  9tb  Ave  5s  See  Stock 

Dry  D  K  B  &  3— 
list  gold  58  1932 
^Scrip  58  1914  .. 

f  tigliin  Avenue  at. 

TJScrip  68  1914  .. 

l42d<fcGrStF'yetk 


..J-J) 
.F-A 
.100 
.F.A 

lOO" 


Bid 

99  >2 

242 

100 

104 

Excli 
}107 
}   99 

265 
5121 

205 

180 

Exch 


34 

100 

245 

loo's 

105 

list 

UO 

IOOHj 

266 

122 

210 

190 

list 


IOSHj  109 


.fl42d  St  M  <fc  St  N  Av  100 

i;i8tmort  6«1910  .MS 

ii2d  income  68  1915  J  J 

Lex  AT  &  Pav  F  58  See  St 

Uetropol  Securities    See 

Uetrupol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

lilst  mort  58  1909  M-N 

Consul  58  1948....  F-A 

\Slxtli  Avenue  stock  100 

A«u  Boulev  58  1945. .J-J 

So  Fer  Ist  5s  1919. ..A.Q 

Tlilrd  Avenue    &««  Stock 

Tarry  W  P  &  M  5s  1928 

yker8StKK58l046A-O 

38th  A  29th  SU  Ist  68  '90 

lITwenty.TliM  St  atk  100 

Deb  53  1906 J-J 

Unlou  Ry  1st  OS  1942  F-A 
Westchest  Ist  5h  '43  J-J 

BBOOKLTN 

Allan  Ave  58  1909. .A-O 

Con  58  g  1931 A-0 

Impt  58  See  Stock  Kxc 
B  B  &  W  E  58  1933. .AC 
Brooklyn  City  stuck...  10 
Con  58  See  Stock  Kxcli 
Bkln  Crosstn  &8  1908.  J -J 
BknHgt8l8t5sl941  A-O 
Bkln  UCo<&  Sub  £«eStk 
Bfclyn  Kap  Tran    See  Stk 

Kef  g48  200'2 J-J 

UConey  Is.  <fe  Bklyn  ..100 

Ist  cons  g  48  1948.. J-J 

Brk  C  <fe  X  58  1939  .J -J 

Gr  StANe  w  Ist  as  '06  F-A 

Gr'pt<&Lorinier  St  1st  68 

Kings  Co.  Elevated— 

Ist  4s   1949    See  Stock 

Nassau  Elec  pref 100 

68  1944 AO 

Ist  4s  1951 Seebl 

N  WVg<ftFUtl8tex4>as 
Stelnway  1st  68  1922.J-J 

OTBEBCITIB8 

Boflalo  Street  Ry— 
lit  consul  58  1931.. F-A 

Deb  68  1917 A.O 

Cliicago  City  Ky  etk.lOO 
Clue  Unlon'l'rac  A'eeSt'ck 

Clereianu  City  Ry 100 

OlcveLand  Electr  Ry.lOU 
Columbus  lO)  St  Ry..lOO 

Preferred 100 

Colnm  Ry  con  6s    See  Pli 

Crosst'wn  l8t5s'83.J'D 

Detroit  United  Ry*««Stk 


100 
405 
105 

410 
70 

108 

96 

k  Kxc 

Stk  £ 

Stk  E 

190 

205 
5104 
iil08 

175 
4108 

H05 

Exch 

107 

108 


}. 


402 
102 
115 
108  Vj 


Ask 


102 
410 

106 
415 
75 
109 
100 
lUt 
X  listJ 
X  listl 
205 
214 
105 
110>aH 
180 
109 
108 
list 
108 
109 
116 
410 
103 
116 
109 


no2 

110 
hlist 
101 
230 
list 
103 
105 
Exch 
Exch 
i   78 
385 
95 
113 
102 
105 

Excli 
83  K, 

110 
k  Kxc 

102 
}114 


2111 

}104 
165 
Exch 


104 


102 
236 


s^treet  Kniivrays 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry    See 

"  C  Hob  &  Paterson.-lOO 

48gNovl  1949...  M-N 

Lake  St  (Chic)  El  stk. 100 

l8t58  1928 J-J 

ULouiHV  St68l930..J<feJ 
Lynn<fc  Bos  Ist  58  '24.J-D 
Mlnneap  St  Ry  68  See  Stk 

NewOrl  Rys  Co 100 

Preferred 100 

4>28  1952 J-J 

North  Chic  Str  stock.  100 
North  Jersey  St  stocklOO 

48  1948 M-N 

Pat  By  con  68  1931.. J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  58  1930    See  Pliila 

2d  58  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  5s  1946 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  48  1934....  See  Stk 
UmtRysSacFran  SeeHtk 
Wash  Ry  <fe  El  Co.. ..100 

Preferred 100 

48  1951 J-1) 

H  West  Chicago  St ....  100 
HCong  58  1936.... M-N 

Gas  Securities 


107 
list 
list 
79'-, 
390 
100 
115 
104 
107 

list 
84 
112 
h  llstf 


863» 
'J'J>4 

Ua  list 
108 
Exch 


116 


113 

107 
170 
list 


70<-j 
88 
lol 

109  H( 
list    I 


KKW  YORK 

Cent  Union  Gas  1st  as... 
Con  Gas  (N  Y)  stk.  See  St 
Equit  Gas  con  98  1932  See 

HMutual  Gas 100 

New  Amsterdam  Gas — 

Ist  cuusol  5s  1948. .J'J 
NY  GEL  HAP  See  Stock 
N  Y  <fe  East  River  Gas- 
let  58  1944 J-J 

Consoles  1946 J-J 

Nor  Un  Ist  68  1927. M.N 
^Standard  Gas  com  ..100 

llPreferred  100 

l8t  6s  1930 M-N 

OTUEB  CITIES 

Amer  Light  <&  Tract.  100 

Preferred 100 

Baltimore  CousoUdat  See 

Bay  State  Gas 50 

Bingham  ton  Gas  5s  1938 
Butfalo  City  Gas  stocklOO 

Ist  58  1947    .See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  <&  EleclOO 
C;ol  Gas  L  <&  Heat  com  100 

Preferred 100 

Consul  UaH  (N  J)  stk.lOO 

Ist  68  1936 J-J 

CoDsnm  Gas  (J  City) — 

Ist  68  1904 M-N 

UDetruit  City  Gas 60 

Essex  &  Hudson  Gas  100 
Fort  Wayne  68  1926. .J-J 
UGas  &  Ei  Bergen  Co  100 
Grand  Uanids  Gas — 

lllst  58  1915 F-A 

Hartford  (Ct)  Gas  L...2.' 
Hudson  Co  Gas 100 

5s  g  1949      jSree  Stock 
Indiana  Nat  <fe  Hi  Gas — 

Ist  6s  1908 M-N 

Indianapolis  Gas  stock  50 

1st  68  1920 M.N 


Bid 

Ask 

35 

45 

82 

88 

Phila 

list 

16 

18 

69 

72 

ih. 

5I4 

il02 

103 

nu 

117 

« 116  Hi 

118 

Exch 

Ust 

10 

11 

30 

40 

}   80 

82 

96 

99  »2 

17 

20 

70 

72 

n24 

1281^ 

UOO 

75 

79 

97 

98  >2 

bat 

4100 

104 

93 

96 

i   99 

101 

16 

17 

64 

66 

Exch 

list 

Exch 

list 

9 '4 

38^8 

39 

7234 

72  7f 

48 

52 

i   74 

86  "2 

4104 

106 

k  Exc 

h  list 

Stk  E 

X  list 

290 

315 

ilOi 

lOSi-i 

Exch 

Ust 

S109 

112 

no5 

109 

U02 

106  >2 

130 

140 

150 

160 

JllO 

113 

60 

55 

87 

90 

Bait 

list 

»i« 

3h 

i  93 

4 

6 

Exch 

list 

Exch 

list 

92 

94 

90 

97  Hi 

91 

98 

80 

90 

ilOO 
t 

102 

89  Hi 

90 

62 

66 

{100 

102''4 

1    4S 

62 

58 

60 

Exch 

Ust 

63 

68 

66 

65 

1031- 

105 

1 

79 

98 

94 

39  J-J 
103  K: 
140 
115 

78 

47 
111 


tins  Sfcurilios  Biu 

Jackson  Gas  Co 50      81 

:>8g  1937 A-O  {100 

Kansas  City  Gas 100      16 

lios  1922 A-O  {   97 

IlLaclede  Gas 100    

1i  PrcfoiTOd  lUO      85  Hj 

Uifay'oUaslst  68'24..M.N  60 
lx)g&\VabVlst6s'25.Jn  51 
.Madison  Gas  6s  1926. A-O  }106 
Newark  Gas  68  1944. Q-J  {136 
Newark  Consol  Ga,-*..  100      72Si 

r>s  liilS  6(V Stock  Exoli  list 
1iO&  I  ml  C  Nat  &  111.100         8 

1st  63  1926 J-O      51 

Providence  Gas 50  t*  ... 

•St  JosephGa8  5sl937.J-J  90 
•StPaulGas  Gen  58'44.M-S  87 
.Syracuse  Gas  5s  1946.J-J  {  94 
UnitedGa8<fi!Elec,NJ  100    

Preferred 100    

Tclogr  &  Telephone 

Am  Be  For't  Wirclos.slOO 
11Arat'rTelog&  Cable  lOU 
Bell  Teleph  of  BiiUalo  100 
TLCentral  &  So  Auier  .100 
ChesA  Poto Teleph..  100 

68  1909-29 J-J 

^ICommercial  Cable  ..100 
Commor  Uu  Tel  (N  Y).25 
Kmp  .fe  Bay  State  Tel  100 

Franklin 100 

llGolU  <fc  Stock 100 

114  HiS,  1905 

Hudson  RiverTeleph  100      80 
MarconiWirelessTeleg.5        1^2 
llNorthwesieru  Teleg.  50    120 
ilN  y&N  J  Telepho  .100    140 

5s  1920    See  Stock   Ex  chan 

Paoitlo  &  Atlantic 25      78 

Providence  Telephone.  50  t. 
llSouthern  &  Atlantic  25 
Tel  Tel  &  Cable  of  Am.  15 

Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  lU  Brk  4s  N  Y 
Gen  El  deb  K  3138  SeeSfk 
Hartford  (Ot)  Elec  LtlOO 
HKiUKsCo  El  L&P  Co  100 
Narragiiu  (Prov)  El  Co  50 
NY&  y  El  L&PowColOO 

Preferred 100 

Rholsl  ElecProtecColOO 
United  Electricof  N  JlOO 

4s  19-29 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&NYl8t68  1911.J-J 
Con  58  1948    6'ee  Stock 

N  Y  <fe  E  B  Ferry  stk.  100 
let  58  1922 M-N 

N  Y&  Hob  con  5s '46.  J-D 
Hob  Fy  Ist  58 1946  M-N 

N  Y  <fc  N  J  Isl  5s  1946.  J-J 

10th  <&  23d  Sts  Ferry  100 
1st  mort  58  1919... J-D 

HUniou  Ferry  stock  .  100 
Hist  58  1920 M-N 

Railroad 

Boftalo  &  Susq  prel ...  50 

Chic  Peo  &  St  L  pref.  100 

Prior  lien  g  4  '2S'30M<fcS 

Con  mtg  g  58  1930.J<feJ 

Income  5sl930 

Ch  B  1  &  Pac  58    See  Stk 
Erieconv4sAprr53A&0 
Mex  Cent  deb  3.48  (w  1) 
Northern  Securities..  100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Va  <fe  South  western..  100 


Ask 


iO.i 
20 
98 


65 


no 

137 
73'., 

12 
54 
106 
93 
90 
96 
40 
89 


3 

82 

101 

99 

41 

105 

165 


82 

53 

riO 


90 

3 

125 

145 

e  list 

82 


100 


145 
Stock 
Exch 
225 
150 


35 

65 
130 

15 
f   64>a 


4 
106 
Exch 

80 

{   90 

103 

{105 

/98 

50 

{   97 

34 

92 


Indu.strial  and  J>Iiscel 

Alliance  Realty 100 

lIAUis-Chalmers 100 

UPreferred 100 

HAmer  Bank  Note  Co.  50 
Americau  Can  com ...  1 00 

Preferred 100 

Americau  Chicle  Co..  100 

Preferred 100 

Americau  Elevated.. 
Amer  Graphophone...lO 

Preferred 10 

Amer  Press  Assoc'n.lOO 
Amer  Sliipbuilding...lOO 

Preferred 1 00 

Am  .Soda  Foun  com..  100 

Ist  preferred 100 

2d  preferred 100 

Americau  Surety 50 

Am  Strawboard  68... F-A 
Amer  Tobacco  com...   50 

H  Preferred 100 

Am  Typelo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper. 100 

Preierred 100 

6s  1919 J-J 

UBamey  &  Sm  Car  ...100 

1]  Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond*  Mtg  Guar. ...100 
Borden's  Cond Milk..  100 

Preferred 100 

Camden  Land 3 

CeUuloidCo 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferre<l 100 

Deb  68  1919  op  'OlM-N 

Century  Realty 100 

Clicst^brouKh  MteCo  100 
Chic  PneumaticTool.lOO 
HClatlindl  lJ)lstpref  100 

1I2<1  preferred 100 

TlCommon 100 

Col  &  Hock  Coal<&  I  pf  100 

1st  g5H  1917 J-J 

Compresse*!  Air  Co. ..100 
Cousuliil  Car  Heating  100 
1[Con8  Firew'ks  com  .100 

H  Pref  erred 100 

Cnnn  Ry  Ltg&  Refng.  100 
CoUBOl  Rubber  Tire..  100 

Debenture  48 

Cons  Storage  Battery lOO 


85 
4 

{106 
90 
22 

Exch 


103 
5 


148 

Exch 

list 

175' 


50 

75 


86 
61 
86 
31 
71 
25 


16 
65 


109 

list 

84 

92 

104 

109 

102 

60 

100 

37 

95 


90 

8 
108 

96 

26 
list 

87 

70 

86>2 

34 

75 

30 


90 
10% 


t    48 
Sh 
2834 
loO 
80 

t      SHa 

I         7"2 

85 

29 

90 
2 

65 

12 

160 

{.... 

225 

130 

30 

90 

2»4 

12 

69 

18 
110 
140 
140 
280 
112 
103 
t  H 
110 

12 

60 
I'll 

8 

64 
100 
440 

44 

96 

95 

90 

60 
{   84 
"a 

60 

25 

65 
334 

6 


100 
104 
79 
62 

315 
2914 
108 
86 
h 

9 

95 

33 

98 
4 

75 

16 
170 

98 
275 
133 

33 

95 
3\ 

I3I4 

70 


IndilMlriiii  iiiid  i>tiscei 

Consol  Tobacco 100 

Continental  Tobac  deb  7s 
Cramps'  SlictEu  BldglOO 
llCrucible  Steel 100 

liProlerred 100 

HDiauiond  Match  Co.  100 
Dominion  Securities.  100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Pref  erriMi 50 

Electric  Vehicle 100 

Pi-etcrrotl 100 

Electro.Pueum'ic  Tran  1 0 
Empire  Steel 100 

Preferred 100 

Fuel  Oil  Power 100 

llGeueral  Chemical  .,100 

llPreforred 100 

Gold  Hill  Copper 1 

Gorham  Mfg  Co  oom.lOO 

Preierred 100 

Greene  Consol  Copper.  10 
GuKSieniu'im  Explorati'n 
Hackoii  sack  Meadows  100 

Hall  Signal  Co 100 

"lavana  Commercial.  100 

Preierred 100 

Havana  Tobacco  Co..  100 

Preferred 1 00 

Hecker-JonesJew'l   Mill 

Ist  6s  1922 M-S 

Herring.  Hall-Marvin  100 

I  St  preferred 1 00 

2d  ureferred 100 

Hobokeii  Laiidife  ImplOO 

1|5s  1910 M-^ 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Interboro  R  T  (full  paidi 
1  nternat'lBankingColOO 
Int'n'l  Merc  Marine. 100 

Preferred 100 

Col  tr  deb  4  '2l922op'07 
International  Salt 100 

I8tg5sl951 

International  Silver.  100 

Preferred 100 

1st  6s  1948 J-D 

John  B  Stetson  com..  100 

Preferred 100 

KitchenerGold  Min'glOO 
Lack  Steel  5s    See  Stock 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
LightFuel&P  of  WValOO 
IILorillard  (Pjpref  ...100 
Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Trausit 20 

Mex  Nat  Construe. pflOO 
Monoiigahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

1|Nat  Enam&  Stamp  100 

II  Pref  erred 100 

National  Surety 100 

NewBrunsCanneiCoal  10 

lINew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge<fe  Security.  100 
1|New  York  Dock  ....100 

IJPref  erred 100 

N  Y  Transportation. ..20 
Nicholson  File  Co....  100 
Nor  Am  Lum'r  &  PulplOO 

HOutano  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  <&  Whltn  pref.. 100 
Procter  &  Gamble 100 

Preferred 100 

Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref.  100 

Russell  <fe  Erwin 25 

Safety  Car  Hoat<fe  Lt  100 

Seminole  Mining 6 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred ..100 

Simpson  Crawford  Co  100 

Deb  s  1 68  ".i4  op '05.  .J-J 

Singer  Mfg  Co 100 

Standard  MUUng  Co.lOO 

Preferred 100 


Kid 

225 

{101 

20 

7-'.. 
61 'j 
129 


Ask 
275 
103 

28 
7^8 


14 
40 

1^4 


61 
98 

125 

125 

t     17'4 

115 

9'-2 


22 
35 
20 


92 

1 

30 

4 

200 

{102 

3 

25 

100 

90 

140 

2»a 

10 

971a 

10 

39 

{   98 
160 


130 
160 
160 


117 
106 

113 

20 

60 
2 

12 

69 
115 
460 

50 
100 
100 

98 

65 

87 
1 

70 

35 

65 

4-4 

l»a 
8 
10 


130  Hi 

15 

19 

42 
1='4 
IHs 
6 

10 
H» 

10 

46 


64 
100 


17»4 

125 
11 
90 
28 
50 
25 
46 

96 

8 
40 

8 


106 

6 

30 

120 
92 


3 
11 

100 
13 
42 
IS 
42 

101 


Exch 
7  Hi 
160 
295 

33 
110 

10 

60 

3. 

5 

10 

t   35 


160 

Hi 

list 

8 

170 

306 

33  Hj 


17 
89 
20 
76 
90 


46 


108 
120 


102  Hj 
21 
90 

26 
86 

4 
50 

3 
112 
130 


t      414 
xl62 


Standard  Oil  of  N  J. .100 
Standard  Coupler cumlOO 

Preferred 100 

Storage  Power 50 

Swifti  <fe  Co  See  Boston  St 

Ist  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

^Texasifc  Pacific  Coal  100 

l8t  6s  1908 A-O 

Title  Guar  &  Trust. ..100 
Title  Ins  Co  of  N  Y..  100 
Trenton  Potteries  com  100 

Preferred  new 100 

Trow  Directory  new.  .100 

Union  Copper 10 

Union  Switch  <fe  Signal  50 

Preferred 50 

Union  Typewr  com.. 100 

1st  preferred 100 

2cl   preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

KPreferred 100 

U  S  Light  &  Heat....  10 
1|U  8  Red  &  Refining  .100 

llPreferred 100 

UU  SShlpbuUding...lOO 

llPreferred 100 

Bonds— Ae«  Stock  Exc 
U  S  Steel  Corp  new  58  See 

Col  tr  5s  Ser  B  «fe  D  1951 
Universal  Tobacco. ..100 

Preferred 100 

West  &  Bronx  T  &  M  Gu 
Westingh  Air  Brake.. 50 
White  Knob  Mining.  100 
Worthing  Pump  pref.  100 


2 '4 

4 
23 
80 
27 
42  H2 
28 
75 


98 
360 


106 
97 
61 

165 


30 


6 
26 
88 
27'4 


t 

i26Hj 
116 

28 

77 

300 

4 

17 

62 
603 

28 
120 

k  Exc 
{100  >4 
t    26 
75 
{106 
425 


126 
101 
370 
199 
110 

99 

63 
168 

"I 
120 
126 
123 

35 

87 
340 
6>t 

28 

68 
610 

36 
132 

h'ge 

10ll| 

27 

96 
107  >| 
440 
162 


12 

16 

80 

86 

70 

80 

t        34 

1 

t   83 

1 

105 

100 

104 

108 

112 

108 

112 

1 

2 

20 

65 

70 

t     6 

.••••• 

■ " ■ *** 

hUst 
Stk  E 
104 
Hi 
2 
150 
I  140 
8Hi 
112 


X  list 
107 

6 
160 


9>« 
116 


i  Bayer  pays  accrued  interest.       1  Price  per  share.       t  Sale  price.       a  £z  rights.       H  Sells  uu  Stock  Exohansre,  but  nut  a  ven' active  securltzr 
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^nujestmcnt  and  Railroad  Intelligence. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnin}?s  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  "The  first  two  colamns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  returm  of  the  street  railiraps  are  bromjht  together  separatelu  on  a  subsequent  page. 


ROADS 


iMtett  Grots  Kamiugs 


l>  eeK 
or  JJoiU\ 


AlaUtSouthorn. 
AlaN  O  &  lexas- 

K  O  ^  No  East. 

Ala  *  VU'ksb'K 

Vick»b  Sh  A  V. 
AUej;Uoijy  Valley 

Auu  Arbor 

AtobTop  AS  Fe. 
Atlanta  .&  Char.. 
At\  Kuoxv  &  No. 
Atlantic  &  BIriu 
AU  Coast  Liiio... 
Bait  .fc  Ann  S  I.... 

Bait  &  OWo 

fiaii$;or  &  Aroosl 
Batli\llam'dsi)'l 
Bellefonte  Ceut'l 
BrUtfit  &  Saco  K. 
Bull  ftOL'li&  t^it 
Butlalo  ASiisq... 
Canadian  North 
Caua<llau  PaolUc 
Cane  Belt.... 
C«ul'l  of  Georgia 
Cent'l  of  N  Jersey 
Central  PaoiUc.. 
Ohattau  Soulli'u. 
Chesap  i  Ohio... 
Clxio*  Alton  Ry. 
ChioGt  Weateru. 
Chic  Ind  AL'v... 
Ohio  Mllw  <te  8t  P 
Chic  &  North  W'n 
Chlo  St  P  M  <t  O 
Chic  Term  Tr  KH 
Cto  N  O  &  T  Pao 
CI  Clu  Ch  &  8t  L 

Peoria  (fcEast'u 
Colorado  &  South 
Col  Newb  &  Lau 
Copper  Range... 

Cornwall 

Cornwall  &Leb.. 
Oumberl'd  Valley 
I>env.  &  Bio  Gr.  ( 

Rio  Gr.  West,  i 
Det  &  Mackinac. 
Detroit  Southern. 
DuldoSh  &  Atl.. 
East  &  W.  of  Ala. 

Brie 

^vanev  &  Indian 
;Bvan8v  &  TH... 
fF'rchild  &  N'rVc 
jFarmv  <fe  Powhat 
;Ft  W&  Den  V  City 

<}©orgla  RR 

Oa  South  &  Fla.. 
QUaValG  A-  N.. 
Qr  Trunk  System 

Gr'l'r.   Weet'u 

DetGrH&M. 
^reat  Korthern. 

Montana  Cent'l 
Total  system 
Gulf&Shiylsland 
Hocking  V  alley.. 
HouB  J:  Tex  Cent 
H&E  W.Texas 
Hous  >k  Shrevep  I 
Illinois  Central 
Illinois  Southern 
tnd  lU  &  Iowa 
Int  <&  GtNorth'n 
llnteroc  (Mex)... 

Iowa  Central 

Iron  Railway 

Kanawha  >.^  Micl 
Kan  City  South'u 
LakeEne&Westn 
Lehigh  Val  RR 
Lexuig  <k  East'n. 
liOng  Island  ... 
Ix>a  Hend  &  St  L. 
LonisY  <fc  Nashv. 
ifaoon&Binn.. 


..a 


VtirrenC 


26.  wk  Sept 
I'lvciilc 

August 

AugU-'t... 
August    .. 

July 

3d  wk  Sept 
July.... 
J  une  . . , 

AUgUBt 

July.  . 

July 

June  ... 
August 
July..., 
July  — 

AUifUBt 

July... 

3d  wk  Sept 

July.. 

4tbwk  Aag 

3d  wkSept 

July.. 

2d.  wk  Sept 

July.  

July 

2d  wk  Sept 

luly 

July 

3d  wkSept 
2d  WkSept 

July 

August. 

Jul, 

3d  wk  Sept 

•2q  wk  Sept 

July.. 

JiUy.. 

_'d  WkSept 

July 

luiy 

July 

July 

August 

3d  WkSept 

July 

2d  wk  Sept 

2d  wk  Sept 

May.. 

July.. 

3d  wk  Sept 

3d  wk  Sept 

July.... 

July.... 

July.... 

luly 

August. 
July.... 
2d  wk  Sept 
ist  wkSept 
l8t  WkSept 
August.. 
Angus:.. 
August.. 
2d  wkSept 
2d  WkSept 

July 

July 

July 

August.. 
August  . 
Jiuy.     -. 
2  >  wk  Sept 
Wk  Sept  5 
3d  wkSepi 
June 

2d  wk  Sept 
2d  wk  Sept 

August 

Juiy 

July 

July 

June 

2(1  wk  Sept 

AUg^tSt 


free io US 
Year 


515,089 

20t.020 

80,81 

107.908 

Inc. 

37.1S7 

0,3S(i,5y3 

253.098 

C5.928 

30.227 

1,410,117 

14,236 

5,987.785 

lG2.tiOt; 

2,782 

5.65(> 

5,055 

182.041 

80.504 

78,900 

888.000 

11.994 

104,040 

1.886.587 

1,979,057 

2.412 

1.571,375 

952.907 

184,868 

113.589 

4.159.063 

V4843746 

951.87 

32,710 

126,856 

1.860.25i 

223.277 

127,750 

16.463 

55,760 

10,302 

34,323 

190,682 

364,800 

83,831 

36,545 

54.712 

22.005 

4,428,252 

8.050 

39,716 

2.729 

6,067 

262,937 

176,609 

123.443 

30.184 

762,984 

111,180 

31,277 

3.600.470 

191,007 

3.791.477 

34.508 

123.401 

393,595 

64.177 

15.354 

4,014.743 

15,269 

118,224 

96,9a0 

108,400 

46,479 

6.688 

30,988 

120,062 

4  88,372 

2,729,231 

60,542 

Inc.  125 

65.331 

692,620 

10,771 


luly    1    to  Latest   Hate 


Vurrenl 
Year 


46,178 

171.622 
79.834 
90.939 
102.823 

31.182 

4,596.708 

225.649 

62,257 

18.575 

1,414.852 

9.509 

5,549.757 

120,274 

2,406 

4,369 

4.241 

150,162 

66.940 

49.200 

822.000 

13.821 

185.470 

1,151.911 

1.939,670 

1.993 

1,041.652 

806,474 

14S.421 

98.1.82 

3.661.393 

4,215.840 

895.250 

34,066 

109,520 

1.569.037 

204,783 

117,381 

13,614 

28.172 

8,588 

25,449 

118,673 

363,000 

65,467 

30,195 

56.626 

16.026 

3,188,828 

7,892 

37,857 

2.950 

7,537 

234,540 

156.495 

126,583 

24,389 

663,852 

87.212 

28.790 

3,492,458 

185.817 

3,678,275 

31,447 

115,112 

339.054 

60.863 

16,211 

3,400,469 

14,015 

131,892 

106.382 

92.780 

51,408 

6,266 

14,112 

112,429 

424.125 

1,247.783 

48.307 

.352 

58,200 

669.485 

11,530 


t^emoxu 
Year 


ROADS 


610,803 

404.384 

171.572 

202,348 

Inc 

454,226 

5,386,593 

3.168,628 

129.636 

30,227 

1.410.117 

127.488 

11,850.365 

162,606 

2,782 

11,535 

5,055 

1,915,303 

80,504 

505,600 

10,653.344 

11,994 

1,723,797 

1,886,587 

1,979,057 

25,458 

1,571,375 

952.907 

1.884,511 

1.186,318 

4.159,063 

119610,148 

951. S72 

374.730 

1,419.702 

1.860.254 

223.277 

1,329.603 

16.163 

55,760 

10.302 

34.323 

381.286 

4,107,992 

83,831 

360,395 

616,078 

223,343 

4,42»,252 

101,362 

446,912 

2,729 

6,067 

262,937 

176,609 

267,951 

30,184 

7,944,134 

977,421 

251,354 

7,000,565 

376,936 

7.377,501 

380,336 

1,400,467 

393,595 

64.177 

15,354 

7,836,946 

28,023 

118.2-Z4 

984,813 

998.300 

534.130 

86,703 

339.079 

1.310,376 

955.847 

2,729.231 

60,542 

Inc.   125 

808,547 

7,381,211 

21,826 


518,129 

347.(!00 

152,308 

177.()53 

102.823 

385.»11 

4.596.708 

2.929.S24 

H9.r<76 

18..575 

1,414. S52 

106,525 

10,726.3S2 

120.274 

2,406 

9.312 

4.241 

1,701.636 

66,940 

263,200 

9,243.801 

13.821 

1,717.561 

1.151.911 

1,939.670 

26,714 

1,041.652 

■^00.474 

1,633,412 

1,033.354 

3.661.393 

8,196.890 

895.250 

386,201 

1,183,966 

1.569.037 

204,783 

1,280,545 

13,614 

28,172 

8,588 

25,449 

219,630 

4,124,334 

65,467 

303,952 

639.898 

171,161 

3,188.828 

93,966 

412.175 

2,950 

7.537 

234,540 

156,495 

241,968 

24,389 

6.620,167 

826,325 

228,360 

6,794,421 

343,699 

7,138,120 

335.815 

1,326,652 

339,054 

60,863 

16,211 

6,749,239 

26,172 

131,892 

916.949 

925,210 

551,424 

82.623 

146,303 

1,209,311 

796,785 

1,247.783 

48,307 

,352 

696,065 

6,779,127 

21,500 


Latest  Oross  Kamings 


Weeic 
or  Moiitli 


Vvrreiu 
Year 


Man'tee&Gr.Rap 
.MauiH  <&  No  East 

.Maulstique 

Mary  I'd  &  Peun.. 
t  Mexican  Ceut'l.  t 
t.VIexicauIitern. 

;  Mexican  Ry 

t  Mexican  South'u 
MUleudiSo'w'n.. 
Mineral  Range.. 
Minneap  i^  St  L. 
.M  8t  P  &  8  St  M. 
Mo  Kan  &  Texiih 
MoPac&IronMi 

Central  Branch 

Total 

Mob  Jack  &  K  C. 
.Mobile*  Ohio... 
Nash  Oil  AStL.. 
{Nat'lRRofMex 
Nev-Cal-Oregou . 
Nevada  Central.. 
NyO&  Uud  Riv 
N  Y  Out  <fe  West. 
N  Y  Susq  &  West 
Norfolk  &  West' n 
Northern  Central 
North'u  Pacific 
Nor  Shore  (Cul).. 
Ohio  Rlv&  West. 
Pacillc  Coast  Co 
ePenn— EastP&E 

eWeetPi  E.... 
Pore  Marquette  w 
PhilaBalt&W'sh 

Phlla  &  Erie 

Pine  Bli  Ark  R  . 
Pittsb  C  C  &  St  I 
Raleigh  <fc  U  Fear 
Readlns  Railway 

Coalite  Ir  Co 

Total  Both  Cos. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rock  Isl'dSyst'm 

Rutland 

St  Jos  &GrI 

StL&  San  ¥ra.ug 
St  L,  Southwest . . 
StL.Van«feTH.. 
San  Ant  &  A  P. .. 
San  Fran&NP.. 
Seaboard  Air  L.. 

Soutliern  Ind 

Bo  Pacillc  Co  6... 

Central  Pacific. 

Gal  Har  &  S  A. 

Gal  Hous  &  No 

GulfWT&P.. 

Louis'a  West... 

Morgan's  L  &  T 

N  Y  T  &  Mex 

Oregon  &  Calif. 

So  Pac  Coast.... 

So  Pao  RRCo.. 

Tex&NOrl 

Southern  Rallw'y 
TerreH&Ind... 
Terre  H  &  Peor.. 
Texas  Central  . . . 
Texas  &  Pacific. 
Tex  S  V  &  N  W  . 
Tol  &  Ohio  Cent 
Tol  P  &  West . . . 
TolStL&W.... 
Tor  Ham  &  Bufl 
Un  Pac  proper. . . 
Un  Pac  System  . . 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

VVm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv<fe  T'n.. 
Yazoo  &  Miss.  V. 


ruly 

July 

August... 
August  .. 
M  wk  Sept 
July... 
Wk  Sept  5 
1st  wkSept 

Juno 

2d  wk  Sept 
It  wkSept 
2d  wk  Sept 
31  wk  Sept 
3J  wkSepi 
3d  wk  Sept 
3d  wk  Sept 
WtiSept  12 
Augus  "■ 
!d  wk  Sept 
3d  wkSept 
August 
July... 
September 
July... 
July... 
3d  wk  Sept 

July 

August.. 

July 

July 

June 

July 

July 

3d  WkSept 

July.... 

July.... 

July.... 

August. 

August, 

July.... 

July 

July.... 
July.... 
luly.... 
2d  wk  Sept 
July... 
3d  Wk  July 

June , 

August... 
3d  wk  Sept 
August.. 

April 

August 

2d  wk  Sept 

August 

July 6 

July 

Juiy 

July 

July 

July 

July 

July 

July 

July 

July 

July 

2d  wk  Sept 

August 

August 

2d  wk  Sept 
2d  wkSept 

August 

3d  wk  Sept 

2d  wk  Sept 

3d  wk  Sept 

Ithwk  Aug 

2d  wk  Sept 

July.. 

3d  wk  Sept 

July. 

3d  wk  Sept 

viay... 

3(1  wk  Sept 

July  

August... 


i 

8,878 

29.305 

7,608 

32,201 

595.453 

542,888 

104.400 

20,910 

3,212 

9.955 

56,961 

133,333 

375.504 

796,000 

25,000 

821.000 

6.189 

596,810 

195,9.')6 

174,692 

18,895 

2.892 

6900007 

683.197 

261,710 

444.645 

922,915 

4.153,701 

72,692 

17,585 

578.599 

10995303 

Inc.  54 

259,397 

1,146,778 

776,322 

2,691 

2,221,364 

5.116 

3,131.419 

3.025,598 

6,157,017 

124.258 

50.957 

8,474 

3,937,781 

48.932 

102.867 

93032570 

148,567 

215.00' 

230,965 

140,957 

231,358 

103.326 

7.245.529 

1,979.057 

575.195 

117.098 

13,655 

151,204 

338,360 

36.512 

363.629 

113.923 

2.684.025 

323.779 

871.292 

189.222 

71,820 

11,827 

i  198,162 

11,800 

79.258 

27,359 

60.827 

16,368 

739,919 

4,588.158 

521,970 

582.081 

90,036 

13,013 

145,500 

11,465 

520,740 


I'revioui 
Year 


$ 

8.518 

25.652 

9,830 

27,767 

391,212 

527,770 

88,800 

17,806 

3,210 

9,0.50 

76.590 

159.639 

394,146 

695.000 

24,000 

719.000 

3,663 

561,353 

174,936 

151.147 

14.680 

2.640 

6,701 .579 

337.845 

129,373 

397,521 

628,415 

3.869,277 

66,586 

14,758 

521.293 

9,771.503 

3.100 

228,663 

1,052,478 

512.041 

2,171 

1,954,779 


III  y     I    to    Latest   Dale 


Current 
i  ear 


1'reoiov.s 
Year 


1,921,175 

256,197 

2,177,372 

102,441 

52.533 

10.702 

3.628.338 

47,439 

110.817 

flf2569077 

149,148 

199.195 

247,620 

124,586 

238,022 

66,628 

6,476.179 

1,939,670 

503,027 

28,954 

13,488 

175,899 

384,159 

32,964 

333.966 

lo2,957 

2,265.002 

266,208 

823,605 

156,235 

52,583 

13.924 

211,327 

10,700 

55,588 

:i5,ll8 

57,393 

11.938 

635,724 

4.140,857 

439.315 

517,881 

83,067 

10,984 

144,150 

10,727 

505,217 


8.878 

29,305 

16.728 

60.831 

4,979,589 

542,881 

983,700 

185.758 

46.799 

115,705 

689,636 

1.458.390 

3.792.078 

9.653.150 

374.000 

10,027.150 

73,2,57 

1.225.663 

2,206.359 

2,431.529 

36.835 

2.892 

'20342100 

683.107 

264.716 

5.074,189 

922.915 

8,298,339 

72,692 

17.585 

5.606.753 

10,995,303 

Inc.  54 

2,777.920 

1,146.778 

776,322 

2,691 

4,386,595 

10,155 

3.131.419 

3,025,598 

6,157,017 

124.258 

50,95 

116,873 

3,937,781 

150,173 

1,388,162 

95,917.797 

1,573,536 

414.124 

2,141,276 

288,348 

2,475,089 

203,297 

7.245,529 

1,979,057 

575,195 

117,098 

13,655 

151.204 

338.360 

36,512 

363.629 

113.923 

2,684.025 

323.779 

8,946,391 

359.321 

120.027 

101,063 

1.983.761 

20.800 

915.977 

276.758 

739.704 

99,206 

6.917,563 

4,588,158 

5,658,916 

582,081 

1.096,450 

166.235 

1,639,033 

11.465 

1,034,709 


8,518 

25.6.')2 

25.166 

50,322 

3.946.376 

5Z7.770 

943.800 

172,185 

38,829 

112,074 

867,577 

1.424.135 

3,795,002 

8,157.604 

266.000 

8,423,604 

43.716 

1.116.615 

1,985.619 

1,931.152 

29.769 

2,640 

19,475,664 

337,845 

129.373 

4,402,684 

628,415 

7,719,647 

66.586 

14,758 

5,073,207 

9.771,503 

3.100 

2,531,774 

1,052,478 

512,041 

2,171 

3,779,784 

l,92r,17'5 

256,197 

2,177,372 

102,441 

52,533 

125,072 

3,628,338 

138,739 

1,349,790 

ff4,941,289 

1,492,828 

384.988 

2,172.830 

248.313 

2,385,989 

131,656 

6,476,179 

1,939.670 

503,027 

28,954 

13,488 

175,899 

334,159 

32,964 

333,966 

102.957 

2,265,002 

266.208 

8,378.465 

297,447 

98,184 

88,357 

1,873,110 

18,700 

601.411 

234.300 

637.523 

68.921 

6.237,408 

4.140,857 

4,893,416 

517,881 

923.363 

119.400 

1,494,095 

10,727 

946,277 


VARIOUS    FISCAIi     VEAKS. 


BO  ACS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line. . 

Belief  on  te  Central 

Canadian  N  or thern. 

CSiicago  &  North  Western. 
Chic  St  P  Minn  &  Omaha.. 

Cumberland  VaUey 

International  &  Gt  North'n 

Lake  Erie  &  We.stem 

llanistee  &  North  Eastern 

Manistique 

aiaryland  &  Pennsylvania 

ildUfisouri  Pacific 

Central  Branch 

Total 

^Mexican  Central  t 

piexican  International 


GroM  JCamingt 


Jan. 

Apr. 

Jan. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  July  31 
1  to  June  30 
1  to  Aug.  31 
1  to  Aug.  31 
1  to  Aug.  31 
1  to  July  31 
1  to  Aug.  31 
1  to  Sept.  14 
1  to  Aug.  31 
1  to  July  31 
1  to  Atig.  31 
1  to  Aug.  31 
1  to  Sept  21 
1  to  Sept.  21 
1  to  Sept.  21 
1  to  Sept.  14 
1  to  July  31 


Oiirreixt  Year 


Inc. 

$763,603 

48,661 

1,685,925 

1114.406.877 

6,548.889 

1,266.190 

3,515,496 

3,403,592 

218.879 

46.408 

163.450 

29,183,866 

966.765 

30.150.631 

17,525,895 

4,263.436 


J^evious  year 


$469,646 

676.138 

37.765 

955,511 

12,197,258 

6,300.450 

777.504 

3,088,158 

3,035,552 

197,888 

76,421 

140,371 

24,895,596 

736,259 

25,631,855 

14.192.046 

3,638.484 


BOADS 


jMexican  Railway 

tMexican  Southern 

♦.National  RRof  Mexico... 

Northern  Central 

North  Shore 

ePennsy.,  East  of  P  &  E. .. 

eWestof  P&E 

Pere  Marquette to 

Phila  Baltimore  &  Wash.. 

Philadelphia  &  Erie 

Pitta  Cin  Chic  &  St  Louis.. 

Rio  Grande  Junction '. 

St  L  Vandalla  &  Terre  H  .. 
Terre  Haute  &  Indianap  .. 
Terre  Haute  &  Peoria ... 

Texas  &  Pacific 

West  Jersey  &  Seashore. 


Gross  Earnings 


Jan. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Sept.  5 
1  to  Sept  7 
1  to  Sept  21 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  July  31 
Ito  Sept  21 
1  to  July  31 
1  to  July  31 
1  to  Aug.  31 
1  to  July  31 
1  to  Aug.  31 
1  to  Aug.  31 
1  to  Aug.  31 
1  to  Sept  14 
Ito  July  31 


Current  Year 


$3,725,200 

438,794 

8,178.909 

5,963.109 

315,695 

71,150,579 

Inc. 

8,160,599 

9.881,151 

4.384.327 

16,267.441 

367,639 

2,002.083 

1.622.445 

521.623 

7,609,308 

2,306.933 


Previous  Ye^tr 


$3,418,300 

428.179 
6.218,035 
4,721,009 

259,951 
63,191,379 
3.757,900 
7,461,373 
8.848,251 
3,530,462 
14,619,158 

361.020 
1.804.099 
1,428,819 

452,199 
7,091,483 
2,095.633 


'  t  Results  on  Monterey  &  Mexican  Gulf  are  inoludtd  from  March  i,  1.02.  jxUexican  currency.  H  Includes  trans-Missouri  lines 
dn  1903,  making  length  of  road  on  which  earniaes  are  repjrted  7.357  in  1903.  agamsc  5.876  miles  in  1902.  &  Does  not  include  the 
rHonst.  dt  Tex.  Cent,  and  its  subsid.  lines  for  May  either  this  year  or  last,  but  these  lines  are  included  for  10  months  to  April  30  in  both  years. 
«  Covers  lines  directly  operated,  i?  Includes  the  Chicago  <3z;  Eastern  Illinois  in  both  years.  « Including  Sa v.  Flor.  &  West,  ana  also  Florida 
Southern  and  Sanford  <s  St.  Petersburg  Rys.  in  both  years.  w  Includes  Lake  Erie  &  Det.  Riv.  Ry.  from  Jan.  1  both  years.  *  Approximate 

lor  June.  oFor  August  the  total  system,  including  companies  not  wholly  owned,  but  operated  by,  B.  &  O.  Co.,  earned  $6,449,2  jl  this  year, 
againfit  $5,989, lil  last  year.       •  September  for  this  year  is  partly  estimated. 
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Latent  trroM  l^ruln^s  by  WeeliLS. — In  the  table  whloh 
follows  we  sum  up  separately  the  earnings  for  the  third 
we«>k  of  September.  The  table  oovers  23  roads  and  shows 
9'S6  per  oent  increase  In  the  aggregate  over  the  same  week 
last  year. 


3d  iM4ik  of  September. 

1908. 

1902. 

Ineretue. 

Deerecue. 

S 

S 

i 

» 

Aim  Arbor 

87,197 

81,182 

6.00% 

BoAklo  Rooh.  A  PlttsbV 

182,041 

160  162 

31,S79 

C*na(ii»n  Piioitlc 

888.0O*.! 

8J2  OOO 

66,000 

Chlo.  Great  Western 

184.86!> 

148.421 

36,447 

Chlo.  Term.  Tracsfwr  ... 

32.710 

34.06- 

1.356 

Denver  <<k  Rio  Granile  ' 

364.800 

363.000 

1,800 

.... .... 

Evangv-Ule  iie  IncUanap.. 

8.O50 

7,8«2 

158 

Evans.  A  Terre  Haat«. .. 

39.716 

31  857 

1,859 

Iowa     •DTTai 

48,47^' 

51.408 

4.929 

Minneapolis  it  St.  L<oalB 

66,061 

76..'S90 

19,629 

Mo  K ansas  <h  Texaa 

875.501 

S94 lie 

18.6i2 

Mo.  Paoiflo  A  Iron  Mt... 

796.000 

695.000 

101,000 

C«ntr»l  Branch 

25.000 

24,000 

l.OOO 

Ka«hv  thiit.  A  f*t.  Loals. 

195.9S6 

174,936 

21.0^0 

National  KK.  of  Mexloo.- 

174.692 

151,147 

223,545 

Korfolk  A.  Western 

444.64^ 

397,58^ 

47.121 

Pere  Marquettet  ...  

259.^9" 

223,668 

30,729 

Bt.  Loals  6oatliwe8t«m. 

148,587 

149,14>< 

531 

role.lo  iS  Ohio  Oentral. 

7D,'258 

55,.^8H 

23,670 

ToL  8t.  L.4  We«t 

60.827 

57.3v<3 

3.434 

Wabaah 

521.970 

439  316 

82.655 

Wheeilni;  A  LakcErle... 

90  036 

SJ.Ort- 

6.969 

Wlnoonsln  Central 

145,500 

144.150 

1  S'.O 



Total  :28  roada) 

6,158,164 

4.716,65; 

486.614 

45,1S7 

Wet  increaae    9  36  p.  d 



441,507 

*  Inolades  Rio   Orande  Western. 
River  Ry.  for  both  years. 


t  Inolades  Lake  £rle  &  Detro  it 


For  the  second  week  of  September  our  flnal  statement  oovers 
51  roads,  and  shows  10'16  per  cent  Increase  In  the  aggregate 
over  the  same  week  last  year. 


2d  %oeek  of  September, 


PrevlouBly  rei>'d  (29r'de) 
Alabama  Ot.  Soathern.. 

Central  of  Georirta 

Chattanooga  Southern. . . 
Ohio.  lDaian'll8Al»ai8T 
Cln.  N.  O.  A  Texas  Pac. . 

Colorado  *  Boathern 

Detroit  Soataem 

Oamtb  8o  Shore  A  At.. 

Gulf  A  !*hlp  Island 

Kansas  City  Southern... 
Louisville  A  Nashville  .. 

Mexican  central 

Mineral  Range 

Minn.  St   P.  AS.  8te.  M 
Mob.  Jackson  A  K.CltTH 
RIO  Grande  .Soathera. .. 

Be&Doard  Air  Line 

SoDthera  Hallway 

Texas  Central 

Toledo  ''eona  A  we«fn 

Toledo  St.  L.  A  West 

Union  Paoiilo  proper 

Total  1 51  roads) 

Net  increase  l0M6p  o. 


1903. 


S 

6,278,43t* 

.-56.089 

161,040 

2,4 1 W 

113,589 

126.856 

127,7,=.. 

36.545 

64,7 1  i 

34.50^ 

139,06^ 

692,620 

59.S,458 

9.955 

133.3i3 

6.18^- 

8.474 

231,3ft>' 

871,292 

11,827 

27,359 

60,711 

739,919 


110.511,52. 


1902. 


S 

5,718  522 

46.1 '8 

185.470 

1.993 

98,182 

109.520 

117,381 

30,195 

56  62^' 

Sl,4«7 

112.429 

669.4«.-^ 

391.'212 

9,050 

159,639 

3.«'<3 

10,702 

238,02c 

823,605 

13.921 

25.118 

53,911 

635.724 


9,542.02? 


IncreoMt. 


9 
647,231 
9,911 

""'419 
15.407 
17.336 
10.361* 
6,350 

"s.OHl 
15,633 
23,135 

204,341 
90  ^ 

"2,526 


47,6a7 

"2  241 

6,8o3 
104.195 


1,117,450 
969.494 


Decrease. 


9 
87,817 

'2i',436 


1.914 


26,306 

"2,228 
6,664 

"2,097 


147,956 


H  Week  ending  Sept.  12. 

Net  Earnings  Soatbly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  ail  Steam 
railroads  fnmiehiog  monthly  statements.  The  compilation 
inclndea  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Enrly 
returns  are  pabliahed  from  week  to  week,  a3  soon  as  isBued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  broa:^ht  together  htre  in  tbe  week  in  which  we 
publish  oar  monthly  article  on  net  earnings— say  about  the 
20th  of  the  month. 


Hoadi. 
Alabama  G  I. s'lh. a.  July 
Allegheny  Vallev...July 
Jan.   1  to  July  Si  ... 

Ann  Arbor. b July 

AtoluT. AS.  Fe.b    July 

AtrtaAChar  A.L.aJune 

July  1  to  June  0  ... 
Atl.Knox.A  No. a  July 
Atlantic  A  Btrm'vh  Jane 

JnlT  1  to  June  3u.... 

July  

Atlantic  Coast  L. a.  July  i 

Baltimore    A    Annapolis 

Short  Line. a June 

July  1  to  June  3U  ... 
Bait    *  Ohio.b.   ...Aug. 

July  1  to  Aug.  di 1 

Bangor AAroost'i  bjoly 
Bath  A  Hamm'ds.bjoly 
BellefonteCentr'l  bAug. 

Jan.    1  to  Aug.  31  ... 

BrMKt-  A  3»co  H.b.July 
Bafl.  R.  di  Pittbs.b  July 
BaOalo  4  B'tqaeb.aJuly 
Canadian  Nor'hem.Aug. 
July  1  to  Aug.  Ji.... 
Caaadian  Paeino.a.  Jolr 


—  aross  Earnings. — 

Xet  Earnings. ■ 

Ciirreni 

Precious 

C'lrreiit 

Prrvious 

year. 

Year. 

Year 

Yen): 

$ 

$ 

* 

$ 

243,849 

202,440 

55,258 

50,048 

Inc.  102,823 

Inc.  34,801 

Inc.  409,646 

mo  78,860 

172,181 

137.537 

13.485 

44,259 

5,886.598 

4,596,708  tl,963,236  tl,666,305 

253.093 

22.=),649 

89,612 

69,811 

3,ie8,628 

2,929,834 

1,058,742 

904,v^32 

63,708 

57,619 

19,228 

16.067 

■26,266 

15,913 

10.803 

5,058 

■270,112 

•147.470 

115,976 

65,405 

3<  ,227 

18,575 

12,804 

8,336 

11410,117 

nl414,852 

a442,719 

u490,767 

14,238 

9.509 

3.866 

1.787 

1V57,488 

106,525 

41,605 

30,371 

5,987,785 

5.549.757 

2.432.947 

2,141,582 

1.150,365  10,726,382 

4,755,826 

4,153,337 

162.606 

120.274 

53,623 

42.997 

2,782 

2,406 

1,122 

5B3 

5,656 

4,369 

2.878 

1.3^0 

40.661 

37,;65 

19,799 

13.854 

5.055 

4,241 

2.618 

1,360 

717,385 

612,087 

860,073 

277,389 

80.504 

66.940 

26,646 

22,858 

25  3,800 

130,905 

81,700 

50,?00 

505,600 

243,200 

170.903 

101.600 

8,997.344 

3,246.620 

1.318,527 

1,175,711 

Gross  Earnings. — . yet  Earnings. > 

C'li-riiil       I'verious 


Roads. 

Cane  Belt July 

o«nt.  of  Qeorgia.a.  July 
Oent.  of  N.  Jereey.a.  July 
Oentral  Paolflo.b..July 
Ohateaugay  b  - 

Apr.  1  to  June  30 

July  1  to  June  30 — 

Ohatt'n'ga  Bonth.aAug. 
July  1  to  Aug.  31  ... 

Ohesap.  A  Ohio. a. .July 

Uhloago  A  Alton. a.Julj- 

'hlo.  Qt.  West'n.b  July 

CMo.  Ind.  ALoulB.a.  July 

Ohlo.  M.  A  St.  P.a.  July 

Ohio. Ter.Transf.b.  June 
July  1  to  June  3o 

Oln.  N.  O.  A  T.  P.a  July 

01.01n.Ohlo.A8t.L.aJuly 

f'eorlaA  Bas'n.a..  July 

Oolor'do  ASoutlub.  July 

Oolam.Newb.A  L.b.July 

Copper  Range  a  ...July 

Corn  wall. a July 

Cornwall  A  Leban..  July 

Oumnerland  Val.b  Aug. 
Jan.  1  to  Aug.  31  ... 

V  Oeu.ARlo  a  de.b  July 

Detroit  A  Maok'o.ajuly 

Detroit  Southern.b  July 

Uol.  So.Bh.AAtl.b  July 

Erle.a July 

Falrchlld  A  N.  East  July 

Far  mv.  APowh't'naJuly 

Ft.W.&Den.Clty.bJuly 

Georgia. a July 

Ga.  South.  A  Fla.a.July 

GUaVal.QlobeAN.aJuly 

Gr.  Trunk  of  Can.. .July 

Or.  Tnmk  West. ..  July 

Det.Qr.H.A  Mil.  July 

Gulf  &  Sblp  iBl. ..a  July 

^locking  Valley  .a. .July 

Gtonst.A  Tex.Ceu.bJuly 

Hou8t.E.&W.T.l>...July 

aoust.  &  Shreve.  b .  July 

(lllnolB  Central...  a.  July 

<nd.  111.  Alowa.a  .July 

Iowa  Central.a...  July 

Kaaawba  A  Mich. a.  July 

(Kan. City  South. a  July 


Gi'rrfut 
Year. 

11.994 

714,975 

1,886,587 

1,979,057 

60,125 
269,209 

10,841 

20,680 

1,671,375 

952,907 

680,683 

482,013 

4,159,063 

143,826 
1,746,372 

634.888 

1,860,254 

223.277 

540,728 

16,463 

55,760 

10,302 

34,323 

190,682 

1,266,190 

1,319.392 

83,831 

138,735 

266,239 

4,428.252 

2.729 

6,067 

262,937 

176,609 

141.508 

30,184 

2,647,376 

446,258 

98,3C3 

151.872 

569,388 

393.595 

64,177 

15,354 

3,822.203 

118.324 

194,759 

139,194 

513,727 


Pri-rious 

Year, 

$ 

13.821 

677.871 

1,151,911 

1,939,670 


Year. 

def.7,278 
118,646 
833,621 
769,821 


65,020  def.18.744 
256,762  dof.9,010 


11.251 

22,473 

1.041,652 

806,474 

648,793 

406,410 

3,661,893 

147,434 
1,639,116 

473,080 

1.569.037 

204,783 

514.200 

13.614 

28.173 

8,588 

25,449 

118.673 
777,504 

1,516,784 

65,467 

111,918 

267.217 

3.188.828 

2.950 

7,537 

234,540 

156,495 

115,385 

24,389 

2,129,580 

863,528 

95.383 

130,244 

525,168 

339,054 

60,868 

16,211 

3,348,770 

131,892 

203,478 

69,427 

482,263 


2.348 
2,731 

603.800 
346,159 
163,544 
198,342 
1.641,781 
65,371 
722,  00 

137,428 

462,544 

39,333 

dl82,965 

6,973 

32.075 

4,347 

19,622 

52,678 
250.370 

595,214 

25,183 

34,489 

99,283 

1,623,680 

428 

def.498 

108,538 

q39,578 
34.396 
17.422 

798,106 
51,585 
25,306 
59,986 

216,363 

43,216 

7,097 

41 

833.165 
12,321 

r3S,186 
16,371 

118,249 


Year. 
$ 

4,185 
190,634 
293,600 
838,748 

2,630 

38,894 

3.624 
3,446 

301.340 

307.961 

99,544 

168,456 

1,381.035 

68,968 
744,480 

123,676 

367,676 

47.758 

tlll5,930 

3,840 

14,574 

1,898 

11,911 

31.328 

263.877 

699,908 

20,184 

13,917 

115.540 

916,282 

1,479 

288 

63.864 

q  43.35  8 

32.636 

13,877 

704,669 

37.959 

27.739 

45.469 

207,764 

81,139 

der.3,997 

2,789 

733.622 

30,811 

r32.070 

def.  5.115 

114,206 


Lehigh  Valley  RR.— See  detailed  statement  below. 


exlng'n  A  East.  b.. July 

i..ong  Island  b July 

Lou.  Hen.  AHt.  L.bjune 
July  1  to  June  3u — 

oulsv.  A  Nashv.b.July 
Macon  A  BlrmlngbTnlv 
vlanlBtee  &  Or.  Rap  July 

Manistee  A  No.  E.a  July 
Jan.  1  to  July  3i  — 

tfanlHtlque.b..  ...Aug. 
Jan.  1  to  Aug.  3   — 

Maryland  &  Penn..Aug. 
Mar.  1  to  Aug.  3i  — 

c  Mexican  ueni  e..July 


60,542  48.307 

Inc.  125,352 

68,200 

696,065 

2.709,244 

9,970 


17,760  20,566 

IDO,  55,969 


65,331 

808.647 


3.024,232 

11,055 

8,878 

29,305 

218.879 

7,608 

46,408 

32.201 

3  63,450 

2,002  842 


8,518 

25,653 

197,888 

9,830 
76,421 

27,767 
140,371 
1,^46,802 


Jan.   Ito  July  Jl  ...14,549,148  11,792,472 


12.828 
231,693 

888.609 

def.3l4 

def.  1.668 

16.0'H4 

102,070 

def.22l 

1,638 

13.085 
62,244 

2*^0,976 
3.496,174 

204,175 

l,6o3,710 

907 

13.093 

7.321 

v86,498 

266  634 

246,855 

1,201,857 

7,376,319 

n246,849 

337.960 

2,366,383 

7.06> 

333 


16.085 

180,296 

804,659 

def.  1,705 

1.674 

7,858 

91,517 

3,862 
40,161 

9,278 
39,762 

348,890 
3,531,678 

195,637 
1,391,841 

1.412 

7.961 

7.466 

V132.207 

275.806 

274.576 

1,064,823 

6.0  58.778 

n247,589 

314.756 
1,660,702 

6,501 

619 


c  Mex.  Ictemat'l...July        542,888  527.770 

Jan.   Ito  July  31....    4,263,436  3,638,484 

MUlenASoutbw  a  .June            3,212  3,210 

July  1  to  June  so  ...        46,799  38,829 

Mineral  Range,  b...  July          48,503  48,908 

«llnn.A8t.LoalS.a.July        246,228  817,613 

M.  St.  P.A  8.8.  M.b  July        589,732  592,278 

vfo.Kan.AXexas.a.July     1,327,102  1,271,659 

Mo.  Pac.Syslem.b.  July     3,601,150  3,080,604 

Jan.   Ito  July  31. ...23.724.631  20,288,855 

«asn.  Ch.ASt.i..b..July     n809,475  n73^,8l9 

cSatMRR.of  Mex..  July     1,035,326       7fc9.817 
Jan.   1  to  July  31....   6,782,, 06    5,086,750 

»eT.-Cal.-Oregon.a.July  17,940  15,089 

«evadaCentraL...July  2,892  2,640 

New  Xork  Central  b  (partly  estimated)— 

July  Ito  Sept  30. ...20,842,100  19,475,664 

N.Y.N  H. AHartfordb— 

Apr.  1  to  June  3o....l?,S22,448  11,567,079       . 

July  1  to  June  30. ...47,296,07b  43,521,085  lZ.341,i  52  12,247.211 

BT.  V.out.  AWesl.aJuly  .      683.197        337.845        248.390  37.966 

N.  Y.Sus.&West.a  July  dJ  1264.716       129,373       119,.'^29         38.682 

NorfolkA  Wesfn.a  July    Cl,94;i.524    1,562,837       780,2  2        638,267 

Northern  Central. bjuly  ft    922,915        6-!8,415        249..'82        167,432 

Jan.   1  to  July  3i....fl5.963.109    4,721.009    I,3l2,9i6    1,294,816 

North  Shore  ((!»l)bJuly  72,692  66,588  37,758  32,888 

Mar.  Ito  July  31....       315,695        239,951        150.242        115,864 

OhloBlver  A  West.July  17,586  14,758  6,218  2.880 

Pacific  Joast  Company  -See  Miscellaneous  Companies. 

renuaylvania— 

Ltnesdlrectlyoperated  

JEftStofPltts.AE.July  10,995,803  9,771,508  3.925.237  3,636,137 
J  Jan.  Ito  July  31  ...71,160,579  63,191,379  21,248,794  21.277,594 
WestofPltt8.*E.July  Inc.     543,100  Deo.  178,800 

Jan.  1  to  July  8l....  ■^.  Inc.  3,757,900  Deo.  406,500  _JE 


6,870.700    7,194,476 
3,^69.897    2,420,923 
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, —  Gross  Earnings. — - . \el  Karninjjs. 

Current       I'rerious       Current      rrerious 
Tear.  Year.  Year.  Year. 

Jioads.  $  $  *  $ 

Pere  Marquette.a..Aag.  ||t.055,742     ||973,059  ||4?6.702  ||3C9,959 

Jan.   1  to  Aug.  3l.... 117,402, 103  116,771.961  112, 199,532  ||1,663,217 
Philadelphia  Co.— Bee  statement  on  page  764. 

PMla.&Erle.b July        776,322        512,041  343.130  181,407 

Jan.   1  to  July  31  ...    4,384,327    3,530,162  1,864,815  1,201,823 

Phil.  Bait.  A  Wash,  b July     1,146,778    1,052.478  319,934  357,034 

Nov.  I  to  July  31  ...   9,881,181    8,848,261  2,652,493  2,724,893 

Pin©  Blufl  Ark.  B...  July             2,691            2,171  252  686 

Flttfl.0.0.4  8t.L.«Aug.     2.221,364     1,954,779  643,506  655,976 

Jan.   1  to  Aa«.  31. ...16,267,441  14,619,158  4,028,433  3,888,285 

Raleigh  A  a  F«>ar.a  Aug.             5.116          3,040          

July  1  to  Aug.  31....         10,155         4.955         

Beading  Company— 

Phlla.&Read'g.b.JuIy  3,131,419  1,931,175  1,330,573  603,808 

Goal  A  Iron  Oo.b.  July  3.025,598  256,197  433,587  df.258.767 

Total  both  Co. '8. b July  6,157,017  8,177,372  1,764,160  245.041 

Beading  Co.b July  120,031  118,902 

Total  all  Comp'e.b  July  1,884.191  363,943 

Rich.  Fred.  &  Pot. .July  124,258  102,441  36,891  28,739 

Bio  Grande  Jnnot..  July  .=  0.957  52,533  f  15.287  fl5.760 

Deo.  1  to  July  3 1 367,639  361,020  fllO,292  no8,306 

Blo  Grande  South,  b  July  48,716  64,979  26,136  30,303 

Book  Island  Sys.a..  July  3,937,731  3,628,338  ml211090  inl425611 

Bt.  Job.  A  Gd.  iBl.b.Juue  102,867  110,817  13,676  38,489 

July  1  to  June  30....  1,388,162  1,349,790  451,761  497,405 
St.  L.  A  Ban  Fr.  (Inolnd. 

Ohio.  A  E.  Ill) b..  July  2,885,287  2,372,212  1,085,616  885,360 

8t.Loul8  8'we8t.b.  July  553,537  526,868  145,323  120,712 

BanAnt.AAran.P.aApr.  280,965  247,620  29,007  53,962 

July  1  to  Apr.  3u....  2,141,276  3.172,830  446,940  575,474 

BanFi.AN.Pac.a  Aug.  146,957  124,586  47,591  4R.641 

July  1  to  Aug.  31  ...  288,348  248,313  104,470  99,364 

Seaboard  Air  Lane  a  July  1,024,742  962,180  243,174  242,391 

Soathern  Indlana.bJuly  99,971  65,028  55,078  31,377 

I  Southern  Pao. a... July  7,2*5,529  6,476.179  2,042.332  2,191,637 

Central  Paolflc.b.July  1,979,057  1,939,670  769,821  838.748 

Qal.Har.AB'nA.bJuly  675,195  603,027  def.34,156  67,940 

Gal.  Hons.&No.b.  July  117,098  28,984  27,771  3,232 

Qnlf  W.T.APao.bJuly  13,685  13,488  def.927  2,657 

.LoalBlana  West.  b.  July  151,204  175,899  35,771  86,242 

Mg'n'sLa.ATex.bJuly  388,860  384,159  89,866  109,032 

N.  Y.  Tex.  AM.  b.  July  36,512  32,964  def.692  15,212 

Oregon  A  Calif. b.  July  863,629  333,966  142,584  116,261 

So.  Pae.  Coast. .b  July  113,923  102,957  29.680  25,149 

p9o.Pao.RR.  Co.  bjuly  2,634,025  2,265,002  1,055,650  958,613 

XexasAN.Orl.b.Jnly  323,779  266,208  60.187  61.756 

southern  Rallw'y. a  July  3,588,064  3,291,416  901,247  791,973 

Texas  Central. a  ..  Aug.  43,088  37,869  8,117  2.897 

July  1  to  Aug.  31    -.        77,231         63,438     def.5,174       def.942 

Toledo  A  O.  Ceni.a  July        329.845       273,679       100,189         74,002 

ToLPeoTlaAWest  bAug.        112,710  98,638  24.034  21,475 

July  1  to  Aug.  ai....       223,518        187,662  56.174  40,564 

Union PacSyst'm.a July   (2:4888,168  g4,l 40,857  g2,125,437  g2.091 ,623 

Wabash.b July     2,000,156    1,721,631       590,270       475,021 

W.Jer8ey  A  Seash.b  July        582,081        517,881        219.162        199,162 
Jan.   ItO  July  »1.-..    2,306,933    2,095,633        483,294        490,094 

Wheel.  AL.  Erie  b.Aug.        402.832        363.017        122.199  82,570 

Joly  1  to  Aug.  31  ...       827,871        696,939        248.295        161,081 

Wmsp'rtANo.Br.aMay  13,013  10,984        der.478  1,338 

July  1  to  May  ai....       166,235        119,400  40,319  43.410 

WlBOonslnCentr'l.bMay        589,100       536.826       214.998       200,737 
July  1  to  May  31....   6,045,338    5,480.397    2,208,726    1,927,156 

WrlghtBV.ATenn.bJuly       xll,465      xl0,727  1,866  2.590 

YazooAMl88.Val.a.Jiily        513,969       441,060         83,238  def.24,623 

a  NetearningB  hereglven  are  after  deducting  taxes. 

b  Net  earninfce  here  given  are  before  dedaotlng  taxes 

e  These  figures  are  In  Mexican  ourrenoy,  and  are  oonvertible  Into 
gold  at  the  current  rate  of  exchange. 

d  Net,  arter  deducting  taxes.  Is  $161,897  and  $97,872  for  1908 
and  1902  respectively  tor  Jolv. 

e  ResoltB  on  Monterey  A  Mexican  Golf  Included  from  March  1, 1902. 

f  Thirty  per  cent  of  gross  earnings. 

g  Length  of  road  having  been  reduced  In  July,  1903,  by  562  miles 
on  account  of  sale  uf  pare  of  the  Oregon  Short  Line  system,  Hgnres  for 
1902  have  been  revised  to  conform  to  the  new  basis. 

h  InclndeB  Iron  Railway  Co.'s  earnings  In  both  years. 

1  Houston  A  Texas  Central  and  Its  saDsidiary  lines  are  no  longer  in 
eluded  and  their  earnings  have  been  eliminated  from  last  years  figures 
to  make  proper  comparison. 

J  These  figures  include  results  on  the  Buffalo  A  Allegheny  Valley 
Division  in  both  years. 

m  For  July  after  adding  other  income  total  net  Is  $1,279,328  this 
year,  aealnst  $1,57-^.581  last  year.  The  increase  In  expensna  in  July  is 
directly  due  to  the  fljods  which  occurred  around  Kansas  City  In  June. 

n Includes  Paducah  A  Mempbls  Olvlslon  In  bota  years.  Expenses 
for  July,  1903,  include  $62,826  paid  for  additions  to  property,  against 
$30,283  In  July,  1902. 

p  InoludeB  results  on  former  Southern  Paolflo  of  Arizona,  Southern 
Pacific  of  California  and  Southern  Paoiflc  of  New  Mexico. 

q  Including  remittances  from  connecting  roads,  total  net  Income  for 
the  month  of  July  Is  $69,578  this  year,  against  $73,354  last  year. 

r  For  July  additional  income  is  $1,857  this  year,  against  $5,726  last 
year. 

■  luolndee  $118  "other  Income"  for  the  month  of  June,  and 
$9,St'2  for  period  from  July  1.  For  year  endlDg  June  30, 1902,  other 
income  waa  $7,341. 

n  Including  earnings  of  Savannah  Florida  A  Western  in  both  years, 
and  also  Florida  Southern  and  Sanford  A  St.  Petersburg  By.  in  both 
years. 

-v  For  July  additional  income  is  $14,868  this  year,  against  $16,499 
last  year. 

t  For  Joly,  1903,  taxes  and  rentalB  amounted  to  $189,966,  against 
$189,737,  after  deducting  which  net  for  July,  1903,  wae  $1,773,270 
against  $1,176,568. 

X  Kansas  City  Sub.  Belt  Included  in  both  yearB. 

I  Includes  Lake  Brie  A  Detroit  River  Railway  for  both  periods. 

T  Includes  Bio  Grande  Weetem  for  both  years. 


Interest  Cbar^reB  and  8arpln8«— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going,  also  report  oharges  for  interest,  &o.,  with  the  surplus 
«bove  or  deficit  below  those  oharges. 


—  In/.,  licnidls,  rlr. — . 
Current       I'rcvious 


lioads. 
A.tlantlo  A  Blrm'gh.  June 

July  1  to  June  30  ... 
Bridgt.  A  Saco  Rlv.  July 
Buffalo  AS'aqueh.  July 
Cent,  of  N.  Jersey..  July 
Chateaugay— 

Apr.  1  to  Jime30 

July  1  to  June  30 

O.ev.  Oln.Ch.  A  St.  L.July 

Peoria  A  East July 

Copper  Range July 

Cornwall  A  Leban..July 
(Dan.  A  R.  Grande.  July 
ual.  Bo.  8h.  A  Atl..-July 
»ila  Val.Olobe  A  N.July 

Gulf  A  Ship  l8l July 

aooklng  Valley July 

Indiana  111.  A  la....  July 
Kanawha  A  Mich...  July 
Manistee  A  No.  E...  July 

Jan.  1  to  July  81 

Maryland  A  Penn..Aug. 
Mar.  1  to  Aug.  3i 

Mineral  Range July 

Mo.  Kan.  A  Texas..  July 

NaBhv.  Chat.ABt.L.July 

Nev.-OaL -Oregon...  July 


Year. 
$ 

3,096 
38.875 

807 

12,372 

499,817 

7,223 
33.373 

837,018 

38,688 

5,875 

4,033 

324.995 

88,644 

117,396 

19,203 

83,101 

17,833 

18,985 

6,050 

42,368 

2.875 
17,280 

9,696 
320,750 
149,981 

2,192 


Yettr. 
* 

2,088 

28,000 

531 

12,502 

378,781 


-liitl.  of  Xel  Earn'gs.^. 
Current       I'revious 


Year. 

* 

7.707 
80.101 

2,111 
*23,733 
333.804 


7,126  def.28,967 
32,970  def.42,383 

225,526 

6,645 

26,200 

16.589 

1*315,139 

-11,848 


229,033 

33,688 

5,878 

3,984 

318,820 

80,483 

117,094 

18,073 

70,915 

17,833 

13,839 

6.050 

42.358 

2,878 
17,260 

8.196 
308,773 
181,187 

1,875 


Year. 
$ 

3.978 

40.405 

829 

n5,023 

def.85,181 

*def.4.415 

•6,126 

188.643 

14.068 

8,699 

7,927 

<*41 8,601 

36,067 

6,783 

32,642 

•184,806 

13,978 


10,026 

41.754 

*158,726 

def.5,812 

*def.2,899  *df.l6,784 


New  York  Central  (partly  estimated)  — 


10.014 

89,717 

10.210 

84994 

*def.2.190 

dt.73,895 

96,868 

4,872 


1,803 
49,164 

6,403 
22,812 

•'def.562 

dt34,197 

96,852 

4,626 


July  1  to  Sept  30.. 
N.  Y  N.  H.  A  Hart- 
Apr.  1  to  June  30 

July  1  to  June  30 

N.  Y.  Ont,  A  West. . .  July 
Norfolk  A  We8t'n....July 

North  Shore  (CaL).. July 
Mar.  1  to  July  31..., 

Ohio  River  A  West.  July 

fere  Marquette Aug. 

Jan.  1  to  Aug.  3  i  . .  I 
Pine  Blnfi  Ark. R...  July 
rieadlng- 
All  companies July 

ato  Grande  Junot...  July 
Deo.  1  to  July  3i 

aio Grande  Bouth..July 

St.  Job.  AGr. l8rd..June 
July  1  to  JuneSo  ... 

3t.  L.  A  San  Fran. (Inolnd. 
Ohio.  A  EaBt  111.).  July 

San  Ant.  A  Ar.  P  . .  .Apr. 
July  1  to  Apr.  30 

dan  Fran  A  No  Pao  Aug. 
July  1  to  Aug.  3i 

1  Southern  Pac July 

Texas  Central Aug. 

July  1  to  Aug.  31... 
Toledo  A  Ohio  <Jen..  July 

ToL  Peo.  A  West. ..Aug. 

July  1  to  Aug.  31... 
Wmsport  A  No.  Br.May 

Jiiy  1  to  May  3i..., 

Wisconsin  Cent May 

July  1  to  May  3i... 


8,032,300    8,189,798  •3,066,300  *3,241.675 


1.918,8(52 

8,085,950 

98,523 

222,891 

14,723 
69,639 

1,830 

11159,082 
1,190,706  I 
608 

888,000 

7,708 
61,667 
18,411 

18,689 
227,092 

y832,911 

x74,852 
X73 1,308 

22,884 

46,167 

§2,891,668 

2.883 

6,166 

40,375 

23,008 

46,016 

2.732 

28,550 


2,053.877 

8,181,413 

93,601 

209,713 

11.395 

49,980 

574 

11136.960 

[1,065,211 

483 

895,380 

7,708 
61,667 

19,038 

18,646 
204,411 

y764,578 


*1,674,9.'S8      ♦402,835 

*4,926,970  •4,678.868 

•181,679  *df.22,464 


857,341 

23,030 
80.603 

3,388 

11267,620 

11,0.8,826 

def.356 

996,191 

7,579 
49,615 

•10,668 

def.5,013 
224,669 

•303,045 

def.48,844 
df.284,365 


423.564 

21,493 
66,874 

2.406 

11178,999 
11608,006 

203 

df.831,436 

8,053 

46,639 

'14,199 

19.793 

292,964 

•170,642 


22,675 

25,007 

25,966 

48.360 

89,303 

54,014 

* 

'df. 687  790 

2,583 

534 

814 

5.106  def.l 0,340 

def.6,04s 

38,975 

•60,407 

•35,796 

28,538 

1,026 

def  1.063 

48,076 

10.158 

dtf.4,513 

2,404 

def.3,210 

def.  1,0  69 

26,446 

11,769 

16,964 

143,180 

•70,545 

•59,540 

1,564,342 

'629,988 

•385,869 

146,291 
1,612,743 

*  After  allowiuK  for  other  inoomn  reoeivKd 

t  These  figures  are  after  allowing  for  other  income  and  for  discount 
and  exchange.  After  deducting  $10,000  for  Renewal  Fund  In 
July.  1903,  and  $10,000  In  July.  1902,  the  surplus  for  the  month 
la  $305  189  against  $408,601  a  year  ago!  ""^f'^o  lor  me  montn 

I  Includes  Bio  Grande  Western  for  both  years. 

i.,^?****  ttgures  include  $1,514,098  appropriated  for  betterments  and 
additions  to  properties  and  equipment. 

II  Includes  Lake  Erie  &  Detroit  River  Railway  for  both  periods 

1  These  figures  include  $l,08ij  appropriated  for  betterments  and 
additions  to  properties  and  equipment    in    July,  1903,   and   $787 

1  Houston  &  Texas  Central  and  its  subsidiary  lines  are  no  longer 
included,  and  their  earnings  have  been  eliminated  from  last  year's 
figures  10  make  proper  comparison. 

X  Interest  on  advances  by  aouthem  Pacific  not  taken  into  account 
but  figures  Include  $li,85l  appropriated  for  betterments  and  addi- 
tions to  properties  and  equipment  in  Apr.,  1903,  and  $101,305  from 
July  1  to  date. 

y  Includes  guaranties  on  certificates  issued  for  Chic.  A  E.  III.  stock . 
Lbhiqh  Valley  Bailroaj>  Compakt. 


1908. 


— July. 

1902. 


Gross  earnings 2,729,331 

Operating  expenses 1,652,673 

Net  earnings 1,176,558 

Other  income 48,733 

Total  Income 1,225,291 

iDt ,  taxes  (est.)  and  other 

deductions 496.057 

Addlilons  &  improvem'ts..      49,000 


1,247,788 
l,4-)3,837 


Increase  or 
Decreate. 

Inc.  1,481,448 
Inc.  98,836 


def.206,054        Inc.  1,382,613 
def.2,111  Inc.  50,844 

def.808.165       Inc.  1,433^486 


Total  dedact 645,057 


493,244 
114,000 

607.244 


Inc.  2,813 
Deo.  66,000 

Deo.  62,187 


Net  income 6t*0,234  def  .818,409  Inc.  1,495,643 

Net  Income  Lehigh  Val.  and 

other  comroiled  coal  cos.  90,567  def  245,643  Inc.  836  110 

Total  net  income. 770,801  def.1,060,952  Inc.  1,831,763 
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Liseellaneons  Compamesi 


—  Cross  Eariiingg. — - 
Current      Ptfvious 


I'ear^ 


Year, 


Oompaniet. 

Amer. Light  St  Trao.May 
July  1  to  May  ol..., 

Buffalo  Uae  Co.        AMg. 

Oct.  1  to  Au^.  3i.... 
Col.  A  Hook.C.  *  rr.Ang. 

Apr.   1  to  Aug.  3. 

Edl'OD  El>-o.  II  um  Co  of 
Br<'ck  on,   *•»■«.. June 

July  1  to  June  .<o 

FaU    River   Gas    Works 

Oo.     July 

Jan.  1  to  July  3 1     .. 

Lowell  ElecUJo  Light 
Corporation      ...  Aug. 

Jan.   1  to  Aug.  31 

Mexican  Coal  <fc  C.  lolr 
Mexioan  Terphone  July 

Mar.  1  to  July  31  ... 
Mllwauk.OaaL.  (\).Aag.         

Jan.   1  to  Aug.  31 

Minneapolis    Oeu.    El»o- 

trlo  Co July  88,916 

Paolflo  Coast  Co.  aJune       678,599 

July  1  to  June  oO  .      8,606,758 
Philadelphia  Oo.    8oe  statement  on  page  398 
Plttsbnrg  O' a' '"o    July         

Jan.   1  to  July  31  ...       ........        ..v... 

Poeahotitaa    Collieries 

Company July 

Jan.  1  to  July  31 

United  Box  Buaid  &  Pa 
per  Co Aug. 


lil8,Sl6 
IiDe»,318 

7,341 
101,667 

26,773 
179,512 

16.471 
144,780 

99,771 

22,824 

113.C49 


hl7,499 
ln}7,8il 

6.533 
90,958 


16.017 
126,259 

71,688 
20,121 
98,668 


— Xel  Earnings. . 

Current       Preriotts 
Year.            Year. 

*                ■    $ 

t64,768 
t99l,e96 

15,237 
81(1.660 

15.162 
81.540 

t6»,678 
t74  8.097 

17,842 

306.242 

14,974 

51,408 

2,S80 
27,918 

2,047 
35,024 

11,482 
c68,937 

6,767 
47,493 
83,7ft8 
11.346 
55,066 
47,808 
419.248 


5,949 
44,362 

21,670 

8.343 

45,918 

46,1  R6 
413,096 


32,710 

521,V93 

8.073.207 


16,'85  13.736 

194.653  160.04  8 

1,211,977  1,087,692 

612,976  404.145 

3,896.403  8,032,033 


409,631 


47,243 
823,321 

90.281 


tThe  month's  proportion  of  the  dlvlden*?  on  preferred  stock  was 
$43,926.  fiKalnst  $39,830  last  year,  leaving  a  surplus  for  May.  1903, 
of  $80,812  agaiD8t«23.84H  last  jear.  Forthe  11  nionthstbe  call  for  the 
dividend  was  $473, v.-^ 5  this  year,  against  $428,236  U^t  y»ar.  leaving 
a  aorplns  for  these  il  months  of  $518,441,  against  $320,761. 

e  After  deducting  $"4. 831  for  depreciation,  the  net  profit  for  the 
seven  montLS  U  $o3,i06. 

b  Net  receipts  are  from  ooal  sales  before  deducting  general  ex- 
penses. 

Interest  Chargrea  and  Surplus. 


OofnpanU». 

Edison  Eleo  IDum. 
Bmoiiion,  Ma"B. 
July  I  to  June 
Fall    River   Gas 

Co 

Jan.  1  to  July 

Lowell     Elfctnc 

Corporaiioi'    — 

Jan.  1  to  Aug. 

Mexican  Coal  a  O. 

Minneapolis    Qen. 

trio  Co 

Pocahontas    Colli 

Compaoy 

Jan.  1  to  July 


— Int.,  Jientalx,  etc. — ,  ^ 
Current       Previous 
Year.             Year. 

$                    $ 

-Bn  1.  of  Net  Earn  'gs.—- 

Current      Previous 

Year.            Year. 

Co.  of 
June 
3o    .. 

801 
9,180 

729 

8.988 

8.079 

18,738 

1,318 
86,041 

W  rks 
July 
31     .. 

8 
533 

11,474 
c68,404 

Lieht 

Aug. 

3i 

1,113 
8,U03 

1.289 
9,541 

4,654 
39.490 

4,660 
34.821 

.July 

9.878 

9,662 

23,880 

12,008 

E  oc- 
July 

8.947 

8,160 

7,638 

5.586 

e»  i«B 
July 
3i.... 

dl4,478 
dl01,338 

82,771 
281,b88 

e  Aft^r  de'1uotintr$5  831  for  depreciation  the  net  snrplua  for  the 
seven  moniha  1«  $62,573. 
d  This  item  includes  charges,  sinking  fands  and  preferred  dividend- 

STREET  RAILWAYS  AND  TRACTION  COMPANIES 

The  following  table  shows  the  gross  earnings  for  the  late^^ 
period  of  all  btbeet  railways  from  which  we  are  able  to  ot . 
tain  weekly  or  monthly  returns.  The  arrangement  of  ti  # 
table  la  the  same  as  that  for  the  steam  roads — that  Is,  th  e 
Brst  two  oolumns  of  flgtires  give  the  gross  earnings  for  tb  e 
Utest  week  or  month,  and  the  last  two  columns  the  earning  e 
for  the  calendar  year  from  January  1  to  and  including  suo) 
latest  week  or  month. 

STREET  ELAILWAT8  AJTI)  TRACmON  OOMFANIE8. 


Okoss 
Eabsuios. 


Latest    Oro$$  Sarn\ug$.    |  Jan  1  to  Latest  Pai 


Week  or  Mo 


American  R'ys.  Co  | . 
AuT.  £l«rtn  AClitc  Ry 

Bingbanjtfm  RR 

BurllDgt'n  (Vt.)Trao. 
Cal.  Gas  <k  ElPCirlc. 
•Cent.  Penn.  Tr»ct.. 
Chicago  A  Mil.  EIho. 
Cln.  Dayton  AToi.Tr. 
Cln.  Newp.  A  Coving. 

Light  A  Traction... 
Citizens'  Ry.  A  LItrht 

(Mnseatint-.  Iowa).. 
Cleveland  Eieotno. .. 
Oleve.&So.  W.  ir.Co 
Cleve.  Palnsv.  A  E.  . 
Dart.  A  WportBtRy 
Detroit  DBlt^-d  Ry  n 
Dnlnth-Sup.  Tract... 
Eaat.  Ohio  Traction . . 
Elgin  Aurora  A  Son. 
Havana  Eleo.  Ry.Co. 
Houghton  Co.  Bt.  By 


August 

Wk  8t.ptl3 

Aununt 

Au«tnat.. 
July 

AUKUSt.. 

Augast.. 
August.. 


Our'nl 
Tear. 

$ 

144.208 

12.092 

25.372 

1  8,526 
213.473 
50,201 
.  30.465 
i    56,545 


Prev'r** 
Tear. 


* 
125,288' 

23,547 
8.277| 

46.66*4' 
25.529 
49,b01i 


Ourreri' 
Tear. 

? 
888.397 

l'66',7"5V 
60.66 


345,890 
158,-lft 
34l,5ub 


July |l09,007 

August....       9.583 

June 238,863 

AoMUSt 46,635 

August....!    24,043 

Angunt 19.201 

2d»k.8ept  102.137 
2dwk.Bept    12.384 

June 17.949 

August I   47,42i 

Wii.Bept20  I  29,864 
July 17,471 


91,977|     682,391 


9,041 

2)4,98') 

432.571 

24.7H7i 

81  066 

76,924 

11,627 

18,739 

43,606 

t  28,458 

21,510 


1.318.354 

•.<87.o7. 

141. 162 

95,ftl4 

3,090.683 

437,461 

H7,61'; 

805,724 

t0O5,2utf 


"reviou* 
Tear. 

* 
758,873 

141,326 
36.006 

806  148 
l2■^,0^« 
300.86  4 

611,818 


1  170,544 

4189,50^ 

132  4U8 

91..59tJ 

2,740,1«3 

372,798 

» 1.490 

47J,434 

(762,866 


GBOSa 

Kiaiaiies, 


Lat€$t  Orott  Earnings. 


WeekorMc  Ovr'nt 
Tear. 


Prev'us 
Tear. 


Houston  Eleo.  8t.  Ry. 
Indlanap.  A  B  "Bt»  Rv. 
Indianao. Shelby  vlllA 

A  8uuth<>a8tern  rr. 
Int^roat'l  Tract.  Co. 

Bystt-m  (Bnffulo)... 

Ithaca  StT'et  Ry 

Jaokeonvllle  Elec  Co 
KnoxvlUe  Traction . . 
Lake  Hhor«>  Eieo   Ry 
Lake  Street  Elevated 

.(•hl^b  Traction 

Lehigh  Val.  Trac.  Oo. 

Street  Ry.  Dep 

Electric  Light  Dep 
Lexington  Ry 

ondonSt.  Ry  (Can.) 
>«ad.  (Win.)  Traction. 
Mass  Electric  Co  ... 
Jdetrop.  St.  Ry.(N.Y.) 

Inolud.  3d  Ave.  RR. 
Mel.  West  Birte  Kiev.. 
HU.  Elec.  Ry.ALt.Oo 
Mil.Lt  Heat  ATr.Co. 
Montreal  Street  Ry 
Husk.  Tr.  A  Light.  Oo. 

Street  Ry.  Depart.. 

Electric  Llghi  Dep. 

Gas  Department... 

*ew  London  St.  Rv 

«'>r.  OhloTr.ALt.Co 

Northern  Texas  Trac. 

.lonih western  Kiev.. 

Oakland  Trans.  Cons 

>lean  St.  Railway.. 

)ranee  Co.  Traction. 

Oreg.  Wat.  Po  A  Ry 

Peeks.  L't'K&RR.  (Jo. 

'biladelphia  (.)<>  and 

Affiliated  Corpor'8 
Pottev.  Union  Tract 
Pueblo    A  Suburban 

Tract  A  Llght'g  Oo 
tye  Co.Gen.-  Roads. 

Light  do's 

Rochester  Railway . . 
Rookford     Belolt    A 

Janes  vllle 

H.  Louis  Transit... 
Sao     Paulo    (Brazil) 

Tram.  L't  A  Po.  Co 
Savannah  Eieot.  Oo. 
leattle  Electric  Co. . . 

■«onrh  side  l<'i>'var<ed 

Sirlngfl'd  A  Xenla  Tr 

■<Vri*oQ(«-  Kap.  I'T    Ry. 

Tampa  Eleolric  Co. . . 
Cerre  Haute  Elec.Co 
rol.  BowLGr.A8o.Tr 

oiedo  Rvo  A  LUht 
Toledo  A  Weatern.... 

Lirunto  Railway  ... 
(win  City  Rap.  Tran. 

Tnlon  (H.  Bedford  I 
'Tnlon  Trac.  of  Ind.. 
•halted  of  San  Fran.. 
U    ired  Trao.-(Alb.) 

"Hsh.  Alex.<b  Mt.  V, 

West.  Ohio  Ry 

gjungB  town-Sharon 


July 

August... 


9 

40,132 
17.96t 


July 9,613 


July 

.Inly 

July 

•May 

Aagust... 
August... 
August... 


July 

July 

July 

August 

August 

July 


July 

Aufrast 

August 

AUKUSt 

August... 

August 

August 

AuiCQSt 

July 

August 

AUKuet 

August  — 

August 

July 

June ...... 

Aprtl 

Jane 


Augnst 

August 

July 

August 

August 

AUKUSt 

August 

August 

Wk  Aug.80 

July 

July 

a.UKU8t 

AUKUSt    .. 

July 

Juue 

July 

AUKUSt 

August 

.luiy 

Wk.Septl2 
2i>wk  iept 
August... 

July 

August  ... 

luiy  

August 

AUkUSC 

AugUMt 


890,414 
11,579 
21,67" 
23.62f 
77,326 

c58,H-21 
14.807 

82,882 
11,645 
82,72- 
19,094 
9.104 
708,324 

1.8S8,601 
i5i^,ti04 
264,920 
49,33iy 
211,816 

10,920 

x4,n60 

3,300 

11,863 

97.  39 

43,860 

93,144 

100,86t 

9.5  .il 

9.09- 

17,139 

10.U4& 

1,177.769 
2z,34  4 

44  222 

36.992 

1,958 

117.182 

18,084 

659,535 

33,78) 

50.31^ 

184,931 

112.601 

6,824 

71.94' 

25,.')  5  3 

42.044 

iSK,86« 

150,615 

17.152 

79,818 

76  30.. 

38,a77 

lOZ.4i4 

57^.bOi 

14.'>.268 

20,666 

2»,94l 

46,961 


30.836 
11,241 


328.628 
12,030 
17,813 
20.41 
47.96: 


Jan.  1  to  Latest  Dae 


Ourrent 
Tear. 


Previous 
Tear. 


2,195.443  1.882.977 

l'38'.25a      li6ii99 
103,373        82,992 

404,414      296,522 

c59  3rt5  c  616.240  C  495.657 
7,686        

72.987 

7.ll^ 
29.816 
16,10 

7,52 
650,078 

1,743,314 

^42,5U^ 

41.13 

199.404 

11,66'/ 

l,93i) 

2  47^ 
10.952 
84.34< 


89,81' 
84,^3 

6  66i< 
10.621 
10,88 


.Ml  879 
17,lftt 


33304 

1.92  > 
102,096 


579,670 

33,176 
4s55i 
67  838 
05.918 

62,V7*i 

18.897 

27.B02 

24,340 

138.64/ 


62,3-29 
69,10 1 
3'',39C. 
86  18 
5.^8,384 
139,67k 
17,23 1 


92,281 

454.093 

8'»,00v! 

165,453 

112,940 

61,436 


l,349,5'0^ 

1.964,0'^) 

278,377 

1.468,346 

r52,727 
rl8  417 
rl9,l8H 

68"2,2¥7 

293,348 

808,164 

737.65f 

48.004 

44.421 

80.«71 

dl06,757 

10.178  906 
129,loJ 

277,172 

216.444 

14,901 

833,802 

89.863 
l.766,7o3 

866,756 
1,013,05< 


453,4Sc 


1,076,917 
1 ,4'46,45'J 

2841. /»4 
245,321 
6U4.4^U 

4  039,381 
952.128 

d50  447 
839.499 


68,338 

384,667 
78,071 

141,186 
97.603 
53,099 


1.243,656 

1,746,607 

231,151 

1.864,070 

r5«.171 
rl3,428 
rl5,80e 

484,407 


752,195 

612,391 

82,096 

42.811 

40.373 

d36.796 

9,023,183 
110.358 


180.926 

13,686 

728,730 


4,169,385 

778.316 

l.666'.489 
927,925 


40»,184 

94i',418 

1.209.849 

2.609,196 

221,697 

426.'249 

8,542,900 

868,967 


}  Spanish  silver. 

I  These  are  results  for  propertaeB  ownea. 

c  Restdts  for  main  line. 

d  Figures  here  are  from  July  1. 

n  These  earnings  include  the  Detroit  United  Ry..  Detroit  A  Port 
'luron  Shore  Line  and  the  Sandwich  Wlnds^ir  A  Amherstburg  Ry. 

r  These  figures  are  from  Mar.  1  to  July  81. 

t  Fignrrs  for  1902  cover  only  the  Clev.  Blyria  A  Western  R7.O0. 

H  For  the  past  six  months  figures  are  those  of  the  Harrisborg  Trac- 
tl  *n  Co. 

X  iDoomeof  Elect.  Light  department,  through  change  in  bookkeep- 
ing, shows  two  months'  Income  in  August. 

Street  Uailway  Net  Earnlags.— In  the  following  we 
show  both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
Street  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  (on  the  last  Saturday 
of  the  month)  we  bring  together  all  the  reads  reporting  as  is 
done  to-day. 

, —  Oroxs  Earnings. — . . Xel  Earnings, , 

Current      Previous       Current      Previous 
Tear.  Year.  Year.  Year, 

Roads.  $  $  $  $ 

American  Light  A  Tract.  Oo.— Bee  under  Miscellaneous  Companies. 

Aurora    Elgin  A    ( b'ca- 


go  Ky Aug. 

July  I  to  Aug.  31  ... 

54,187 
107,526 

31.979 
66,107 

Biiiftii>mton  Kv.b.  Aug. 
Jan.  1  to  Aug.  .51  — 
Oct   1  to  Aug.  31 

25,372 
160.759 
210,935 

23,647 
141,326 
189,636 

13,321 
74.285 
94.978 

11,223 
89,106 
82,608 

Calif-  rnia   Gas   A   Elec- 
tric Oorp.a. July 

213,478 

86,970 

u  Central     Pennsylvania 

Tr-oslon  Co. a July 

Aug 

Jan.  1  to  Aug.  81.  .. 

67,667 

60,201 

346,390 

46,751 

46.664 
306,148 

15.476 

10.443 

107,971 

21,318 

19,476 

123,788 

Ohio.  «  Milw.  Elec  Aug. 
Jan.  1  to  Aug.  81.... 

30.466 
163,716 

25,629 
128,058 

21,719 
96,699 

18.808 
76,199 

Olnolnnati  Dayton  A  To- 
ledo TraotloD  b  ..Aug. 
Jane  l  to  Kxm.  31.... 
Jan.  1  to  Aug.  81.... 

66,546 
154,678 
841,508 

49,301 
140.411 
300,864 

30,268 

78,493 

149,496 

24.819 
72,266 

Sept.  2(>,  1903. J 
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- — Gross  Earnings. — , AX  Kar 

Current  Prerimts  Current 

Tear.  Xear.  Year. 

Xoadt.  $  $  !? 

*01n.  Newp  ACov.  Llfrbt 

ATraoUona      ...July  109.007  91.977  49  307 

Jan.   1  to  July  31  ...  6b2,391  611,218  288.729 

Olev.Paineev.*  K...Aa«.  24,043  24.787  10.665 

Jan.    ICoAag.  31     ..  141,862  132.498  60,827 

OleTeland  8outliwe«t«rn 

Traction  Co.  .     .Aug.  46.535  x32,571  20.545 

Jan.  1  to  Aug.  31  ...  287.073  X189.605  117,664 

Detroit  United  Ry.n  (all 

properties)  a Aug.  428.071  398.535  182.891 

Jan.   1  to  Aug.  31....  2,892,237  2,588,163  1,178,3>6 

Dmluth-Sup.  Tr»o..Aug.  57,R80  51.457  30.572 

Jan.    1  to  Aug.  31...  413,683  349.496  184.737 

Ka«t.OMoTra<^'.a  June  17,949  18.739  6.536 

Jan.    1  to  June  jO  ...  87.517  81.490  28.837 

Klgln  Anro,  *«o.b.Aug.  47.423  43.508  23,496 

Jan.   1  to  Aog.  31....  305.724  470.4d4  131,203 

Honolulu  Rapid  Tranult 

A  Land Jan«  23,467  14,831  11,668 

Hongbton  County  St.  Rv. 

(Hancoofe.Muh.)  July  17,471  21.510  7,IS45 

Aug.  1  to  July  31   ...  178.538  168,693  58,385 

Honsron  Elect.  Co  .July  40.132  30,836  17,463 

Aug.  I  to  July  31...  407,516  327,896  155.964 

Ind'p'UB&Baot.  Ky.Ang.  17.966  11.241  10.799 

Indianapolia  Sbeibwiiie 

A  8"athea«>r.  Tr.    July  9.613        2.541 

Sept  il  to  July  ol...  92.638        40,950 

International  Traot.  f^o. 

ByBtem(Batfal'>)b.July  390,414  328,628  199.924 

Jan.   1  to  July  3 1   ...  2,195,443  l,Sb2,977  990,984 

Ithaea  Street  By...  July  11,579  12,030  3.928 

Jaoksonv  Elec  Co. July  21,677  17,813  7.433 

Jan.  1  to  July  a  1...  138,253  110,199  45,778 

Knox  vUle  Tram...  May  23.526  20,411  11,523 

Jan.  1  to  May  31...  103,373  8i!,»92  45.911 

Lake  8b.  Elec.  Ky.aAug.  77.825  47.967  42,266 

Jan.  ItoAug.  31  ...  404,414  296.522  149,W17 

Leblgh  Trsc^lon   ..Aug.  14,807  7,686  7,598 

Jan.  1  t(i  Aug.  3i 92.231  68.338  39,:j74 

Lexlngron  Ry   h.-.July  32,725  29.815  14,284 

May  1  to  July  31    ..  86,«53  78,058  36,507 

Lond.8t.Ry.(('»r'.)aJuly  18,817  16,337  7,408 

Jan.   1  to  July  51....  93,886  81.401  81,742 

Madleon  TraotioD..Aug.  9,104  7,529  4,076 

Jan.   1  to  Aug.  3i  ...  61,439  53.099  25,310 

Milwaukee   Eleo.  Ry.  A 

Llgbt  Oc.b  Aug.  264.920  243,508  1^6.115 

Jan.  1  to  Aug.  31  ...  1,964.081  1,745.607  971.061 

Milwaukee  LUbt.  Heat  A 

Traction  Co.  b     .Aug,  49,339  44,136  29,696 

Jan.    1  to  Aug.  31....  378,377  231,151  184.368 

Montreal  St.  Rv  ...Aug.  211,816  199.404  102.657 

Jan.   1  ro  Aug.  .-!....  1,468.346  1.36*070  663,343 

Oct   1  to  Aug.  31....  1,999.993  1.843,240  781,026 

New  London  St.  Ry.  July  11,863  10,952  5,825 

North.  OMoTrao.  &  LWht 

Oo.a ..Aug.  97.539  84.810  49,271 

Jan.   1  to  Aug.  31     ..  582,287  484.407  264,255 

yortb.Tex.  Tra'<t  LAug.  43,860         20,698 

Jan.    I  to  Aug.  3i  293,348         137,2i3 

Oakl'd  Trans.  Cods. Aug.  100,866  84.531  50.168 

Jan.   1  to  Aug.  3  >  787,659  612,391  367,830 

Olean  Street  Rv    ..July  9,521  6.569  5,907 

Jan-  1  to  July  di....  48,004  32,095  24,722 

Change  Oo.Traor...  June  9,098  10,623  2.356 

Jan.  1  to  June  io....  44,421  42,311  10.734 

Otwego  Trao'  i<>d  b— 

Apr.    <  u-  .Tune  30....  10,861  8.920  2.208 

July  1  to  June  JO....  88,321  40,953  7,i96 

PeekoklllL^ARKaJune  10,045         5,696 

July  1  to  June  iO  ...  106,757  86,795  43,152 

PbUadelptala  Company— See  statement  on  page  764. 

Pueblo  A  Puburban  Trao- 

tlon&LlghtV'o  aJune  41,867        7,026 

Jan.   1  to  June  JO  ...  232,960 

Boohester  Ry.co.    Aug.  117,182  102.095  60.075 

July  1  to  Aug.  31....  231,966  201.300  118.584 

Jan.   1  to  Aug.  31....  883,302  728,720  412,u36 

Rookford  Beloltib  Janee- 

vllle Aug.  15,0?4         8.683 

Jan.  1  to  Aug.  31....  89.863         45,168 

Sao  Paulo  (Brazil)  Tram- 
way L'tAPow. Co  Aug.  105,000         70.000 

Jan.   1  to  Aug.  31     ..  855,756         573.949 

Savannah  E  ec no  July  60,312  46,561  23.118 

Aug.  I  to  July  3i....  603,230  461,010  205,618 

Seattle  Eleotno  Co.  July  184,931  157,838  61.150 

Jan.   1  to  July  3i 1,174,388  1,006.489  33>,4i7 

Aug.  1  to  Jniy  31...,  2,046,000  1,684,275  600,727 

Syracuse  Rap  Tr  bjuly  71,946  62,571  3iJ,455 

Jan,  1  to  July  31...,  453,488  409,184  195.104 

Tampa  Elect.  Co..  June  25,553  18,897  10.205 

Terre  Haute  El<»ct..  July  42,044  27.802  16,787 

Aug.  1  to  July  St....  424,588  306,821  140,710 

Toledo   Bowling  .Green 

A8outh'nTraot..Aug.  28,364  34,340  yll.314 

Toledo  Rys.  A  L'bt.a  Aug.  160,515  138,642  74.284 

Jan,   1  to  Aug.  31...,  1,076,917  941,418  622,979 

Twin  City  Rap. Ti.bAug,  365,466  323,534  209,912 

Jan.   1  to  Aug.  31....  2,648,590  2,327,425  1,406,627 

United  Tr.(Alb'y  lb.  July  145,268  139,679  62.542 

Jan,   1  to  July  81....  952,128  863,967  300,452 

WeatemOhlo  Ry...Ang,  25,941        14.994 

July  1  to  Aug,  81....  50.447         28.723 


lltlKJS. 

I'rei'ious 
Year. 


41,563 
263.818 

11.964 
69.034 

Xl7,256 
x83,8^0 

186,4?3 
1.118.409 

24,952 
16ft,592 

8,193 
31,585 

21.378 
115,5u9 

6,966 

10,634 
71.608 

l-^.SOS 
137,696 

6,688 


166.449 
825,420 

3,792 

4.188 
35,331 

9,216 
29,318 

21,646 

111,289 

3.8ne 

26,285 

14.429 
86,b2s 

7.040 
28,937 

2.987 
17,107 

129,968 
909,837 

24.987 
98,505 

99,318 
610.432 
802,29) 

5,572 

42.149 
216,266 


38,874 
242,172 

3,353 
13.722 

5,348 
13,428 

855 
9.448 

'30^403 


49,937 
100.034 
337,079 


22,102 
185.766 

49,593 
284,484 
521,358 

28,206 
178,840 

8,081 

6,534 

41,0i0 

12,307 

68,753 
456.831 

185.666 
1,266,716 

60,f67 
262,105 


Roadt. 

fonngstown-Sharon  Ry. 

A  Lt.  C«.a Aug, 

Jan,   1  to  Aug.  3i 


, —  Oross  Kariiinffs. — .  -\et  Earnings. . 

Current       Previous       t'urrenl       Previous 
Tear,  Year.  Tear.  Year. 

$  i*  $  $ 


45,961 
339,439 


21,461 
138,044 


a  Net  earnings  here  given  are  after  dednotlng  taxes. 

b  NetearnlnKshereelven  are  before  deducting  taxes. 

n  These  earnings  Include  the  Detroit  United  Ry„  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwloh  Windsor  A  Amherntburg  Ry. 

m  Formerly  the  narrlsbnrg  Traction  Co.  The  flgurea  for  the  first  six 
months  are  the  earuiogs  of  that  company. 

X  Figures  for  1902  cover  only  the  Ole/.  Elyrla  A  Western  Ry. 

y  Operating  expenses  this  year  Included  92,000  spent  for  Improve- 
ments. 

*  Results  for  1902  are  for  Oinolnnati  Newport  A  Covington  Ry. 

Interest  Chargres  and  Svrplns.— The  following  STBBEt 
railways,  in  addition  to  their  gross  and  net  earnings  given  Ic 
the  foregoing,  also  report  oharges  for  interest,  &o.,  with  the 
turplus  or  deficit  above  or  below  those  oharges. 


. — Int.,  Jientals,  etc. — . 
Current      Previous 


Roads. 

California  Gas  A  Elec- 
tric Corp July 

Oinclnnatl  Dayton  A  To- 
ledo Traction Aug. 

June  1  to  Aug,  3l 

Jan.  1  to  Aug.  31 

Oln,  Newp.  A  Cov.  Light 

A  Traction July 

Jan.  1  to  July  31 

Detroit  United  Ry.  n  (all 

prouertles) Aug. 

Jan,  1  to  Aug.  31.... 

Dulnth-Sup.  Traot..Ang. 
Jan,  1  to  Aug.  31..., 

Blgln  Aurora  *  So.  July 
Jan.  1  to  July  8i 

Honolulu  Rapid  Transit 
A  Land June 

Honuhron  Oounfy  8t.  Ry. 
(HitDOock,  Mloh.).  July 
Aug.  I  to  July  31 

Hou«r.')n  Elect.  Co..  July 
Aug.  1  to  July  31  ... 

Ind'p'lls  AEast.Ky.Aug, 
International  Tract,  (^o. 
System  (Biifliio)..juiy 

Jan,  1  to  July  3i 

Ithaca  Street  Ry,...July 
Jacksonv.  Eleo.  Co. July 
KnoxvUle  Tract May 

Jan.   1  to  May  8l 

Lake  shore  Elect:. .Aug. 

Jan.  1  to  Aug.  3i 

Lexlneton  Ry July 

May  I  to  July  31.... 
Lon(i.8t.By.(Oan.).,July 

Jan.  1  to  July  31 

Milwaukee  Elec.  By.  A 

Llxhc  Go Aug. 

Jan.   1  to  Aug.  31 

Milwaukee  Light,  Heat  A 

Tr  action  (  o Aug. 

Jan.  1  to  Aug.  8l 

Montreal  St.  Ky Aug. 

Jan.  1  to  Aug.  3i..., 

Oct  to  1  Aug.  31 

Northern  Ohio  Traction 
A  Llebt  Co Aug. 

Jan,  1  to  Aug.  3>. 

North.  Texas  TrHot  Aug. 

Jan.   1  to  Aug.  31 

Olean  St.  Ry.  Co  ...July 

Jan.  1  to  July  31 

Osweifo  Traotl  >'i— 

Apr.   1  to  June  30.... 

July  1  to  June  30  ... 
Peekfklll  Lt.  &  BR.  Jtine 

July  1  to  June  30.... 

Booht'Ster  Ry.  Co... Aug. 

July  I  to  Aug.  31 

Jan.   1  to  Aug.  31 

Rockford  Belolt  A  Janes- 

vlUe Aug. 

Jan.  1  to  Aug.  31 

Savannah  Elec'ric.July 
Aug.  1  to  July  31.... 

Seattle  Electric  Co.  July 

Jan.  1  to  July  3i 

Aug.  1  to  July  31 

Tampa  Elect.  Oo... June 

Terre  Haute Eipot.. July 
Aug.  1  to  Jvdy  31 

Toledo  Rys.  ALt....Aug. 
Jan.  1  to  Aug.  31 

Twin  City  Rap.  ir...Aug. 
Jan.  1  to  Aug.  31 

United  Trao.(Alb'y  I  July 
Jan,  1  to  July  31 

Western  Ohio  Ry  ..Ang, 
July  1  to  Aug.  31 


Tear. 


65.449 

16,138 

48,291 

128,103 

20.929 
147,184 

84,167 
659.654 
16.865 
98,253 
8,333 
68,383 

2,969 

2.929 
88,625 

6,773 
77.763 

2,917 

134,990 

902,687 

1,593 

3,026 

6,204 

30,959 

20,^70 

16^,663 

5,412 

16,236 

2.313 

15.100 

74,440 
574,268 

15,749 
109,367 

21.415 
161,302 
210,778 


Tear. 

9 


-Bal.  of  Net  Earn'gs.—. 
Current      Previous- 


16.280 

48,989 


21,671 
147,636 

79.583 

622.533 

14.671 

92.199 

8.333 
58,333 


2,604 

29,417 

6,250 

3,083 

127.393 
876,064 

1,991 

2,8ffe 

6,174 

80.869 

20,370 


Tear. 


20,621 

14,130 
30,202 
21,392 

23,380 
136,545 

*101,012 

*646,546 

14,707 

86,484 

13.251 
49,374 

8,699 

4,616 

24,H60 

10.690 
78,201 

7,882 

64.934 

88,297 

2,345 

4,406 

5,319 
14.952 

21,896 


Tear. 

$ 


8,539 
33,266 


19,892 
116,182 

*110,348 
•527,306 

10,281 
73.393 

10,942 
35.798 


162,663  def.l2,. 46 


4,321 
13,463 

2,311 
15.904 

6!?,677 
526,218 

9.865 

73,467 

22,950 

142,641 

187,179 


8.872 
20,271 

5.196 
16,642 

♦62,669 
•405,800 

13,947 
*29,030 

81,242 
402,041 
570,247 


7,980 
42,191 

7,253 

3,615 

39,056 
def  50,644 

1,801 

1,263 

3,072 

def.1,651 

1,276 
def.61.874 

10,108 

22,345 

4,729 

13.038 

•62.128 
•393.368 

15.122 
•25.070 

76,368 
467,791 
615,116 


82,127 
176.958 

16.904 
136,225 

27,144 
87,297 

25.245 
80.041 

9,673 
72,816 

11,025 
64.397 

2,088 
15,016 

1,771 
9,951 

3,819 
9,706 

1.58i 
3,771 

3,446 
13.774 

3,3^2 
13,637 

•def  1,IS8 
•def. 6,5  i8 

*def.2.517 
•def,4,127 

4,297 
27,315 

1,399 
16,937 

25.942 

51,838 

204.875 

25.063 

49.920 

193,527 

•34,558 

•6 '.648 

•210,614 

•25,189 

•50,804 

•141,933 

2.500 
20,000 

6,183 
25,168 

9,831 
115.500 

9,583 

13,?87 
90  118 

12,519 

23,064 
173.074 
285,838 

19,699 
154,350 
250,4a0 

38,086 

l.'>7,3«3 
314,889 

29,894 
130.  15 
270,868 

2,135 

1,885 

8,070 

6,198 

6,f  58 
78,187 

6.430 

70,400 

10,329 
e2,f)23 

10* 
29,650 

41.571 
325,432 

38,899 
308.786 

32,713 
197,547 

29.854 
153,045 

178,437 
1627,193 

177,733 
t610,500 

131,475 
779,434 

107,832 
656,216 

25,382 
174,950 

28,866 
166,646 

•37,800 
•130,308 

•27,331 
•99,989 

10.637 
31,262 

4,357 
7,461 

*  After  aUowuig  for  other  Income  received, 

I  Fixed  charges  include  dividend  on  preferred  stock. 

n  These  earnings  Include  the  Detroit  United  Railway,  Detroit  A 

Port  Huron  Shore  Line  and  the  Sandwich  Windsor  A  Ajuherstburg 

Railway. 
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Pbiladelphia  Company  and  Affiliated  Corporations. 

ItuliidiHg  PhUadtlphia  Company,  Equitable  Go*  Co.,  Oontoiidated 
Smm  Company  of  the  City  of  PitUburgh,  the  Allegheny  County  Light 
Co.,  and  Fitttburyh  Bailteays  Co. 

. Augu$l. >  . — Jan.  \  to  Aug.  3l.-~^ 

1903.            1902.  1903.            1902. 

AS  $)                      $ 

QroBB  earning*. 1,177.759    1,061.379  10,128.906    9.023.183 

Op«rat'gexp'e  and  taxes.    749,989       708.706  5,820,144    6,101.491 

Fet  earns,  from  oper'ns  438.770  352,673  4,303,782  3,921,692 
MlsMllaneoas  Income...       36,076  19,296         316,019       388,564 

Tot.earns.  A  Income...  463.846  371,969  4,634.781  4.310,2^6 
FUed  charges' 319,070       307.015       3,553.814    2,452,782 

Remainder 144,776  64,924       2,070,967    1,867,474 

Accrued  dlvld'd  on  pret. 
stock  of  FhUa.  Oo 23,939  23.780  191,483       192,369 

Net  ourplas 120,837  42,144       1,879,484    1,665,115 

Doe  owners  o{  oommoa 
stock  of  fefflllated  COS. .  129  69  2,181  2,216 

Aratlablefor  Phila.Co..     120,708  42,075      1,877,303    1,662,899 

*  Fixed  charges  include  rentals  of  leased  companies.  Interest  on 
funded  debt  of  above  companies,  and  accrued  divUlenrts  on  preferred 
stocks  of  aAiat«d  companies  held  by  others  than  Philadelphia  Co. 

ANNUAL    REPORTS. 


Annaal  Reports— The  index  to  "Annual  Reports,"  which 
is  omitted  today,  will  bs  found  in  Chronicle  of  Sept.  12, 

flocking  Talley  Railway. 

^Report  for  the  year  ending  June  SO,  190S.J 
The  remarks  of  President  N.  Monsarrat  from  the  annaal 

report  and  also  the    balance  sh*>et,  income    account,   etc. , 

will  be  found  in  full  on  pages  777  and  773. 
Various  operating  statistics  of  interest  follow  : 

OFKBATIONS  AND  FISCAL  BE8DLT8, 

190203.        190102.          1900-01.  189900. 

Miles  oper.  Jane  30.          347               847                  347  346 

Operations— 

P»8Ben.:er«  carried.      2.305,554      1,947,605       2.044,306  1,538,967 

Pass,  carried  1  mile.   37.4  31,041    32.362,413    32.307  033  32,993,322 

Av.  rec.  p  pais.  p.  m.    2'07  cte.         2-21  cts.         2'08  eta.  1-86  cts 

Tons  freight  carried     8,262.816       8,156,514      6,7A6.611  6.691,394 
Tons  fr'loarr'd  1  m.l05:i09i815  1003371955  833,52'<.765  835,317.681 

Av  rec  p.  t  np.  mile  0-451  cts.      0428  cts.       0442  cts.  0448  ots. 

Av  train  load  (tons)         622                 6T8                  645  646 

Eari).  p.  pass,  tr  mile     $1*07             $1-09           95-36  cts.  8295  cts. 

Earns. p  fr't-tralnm.     $2-81             $2-J0              $2-85  $2-89 

Jiarningt—                         $                      !}>                       $  $ 

Coal 2,778,248       2,391,296       2,161,975  2,042.722 

Frrinht 1,973,343       1,902.137       1,525,0.^6  1,564.651 

Passenger 786,3)0          726.001          682,283  623.361 

Mall    40,653            40.657            40.689  40,891 

Eipreos 41,836            37.H42            84,529  30,121 

Miscellaneous 429,317          219,0i9          208,716  115,718 

Total 6,049,698       5,316,622      4,663,258  4.417,267 

Expeusei— 

Maiut.  of  way,  etc..        600.364         668,165          516,802  454,245 

Malnt.  of  equlpm'nt      1,1.0,778           8(;0.36S           747,463  624,547 

Conduct'g  tranep'o.      1,812.514       1,632,.576       l,28t,2(«l  1,344,431 

General 117,709          124,623          106,946  102,518 

Taxes 181,161          143,709          129,783  115,467 

Total 8,838,526       3,229.331       2,785,285  2,641.208 

P.O.  of  t-xp.  to  earns.       '(fc3-45)          (60-74)           (59  86)  (59-7^*) 

Netearuings 2,211,172      2,087,191      1,867,973  1,776,059 

INCOME  ACCODMT. 

Beeeiptg—                      1902  03.         1901-02          1900  01.  1899-00. 

Neteanines 2,211,172      2,037.191       1,867,9-3  1,776,061 

Income  fr<ra  seonr's         207,614          2ti9,043          262,177  108,199 

Net  inc.  subsid.  COS.         420,530          181.388          211,197  187,190 

MleooU.  Income 58,717            64,118            10,710  

Total  Income...     2,898.033      2,591,740      2,342,056  2,071,448 
Dediict— 

Int.  on  randed  debt.         873,.576         839.539          819,764  807,369 

Inr.  on  aDfand.debt        103,763            46,315            62,042  t<ll 

Lea8e  rent>t;B 2t,699            24,564            24.428  12,208 

Divs.on  com. stock.  (3)  321.324    (3)  312,643  (lJ«)156,3;*t  

Dins,  on  pret  st'k...  (4)  660.U0J    (4)560,000     (4)560,000  (3  >«)  130,000 

Ketdef.— sab.  cos...           72,797            79,950            81,645  82,711 

Miscellaneous 20,100           

Total 1,975,259       1,862,016       1,704,203  1,382,899 

Balance,  sarploa....        922,774         729,724         687,858  738.549 

BALANCE  SHEET  JDMB  30. 

AgJteti—                                              1903.                  1902.  1901. 

R>a<i  and  eqnipment $32,325,229    $31,982,160    $30,417,380 

Kan.  <k  M  equipment  notes....      1,331,229         1.376,000  

St-cariiies  owned 14.576,3)1       11,858,067  ll,80i,263 

Oa»h  for  cOQBtruot'n&eqaip't.         47k»,258            412,584  413,082 

Materials  and  supplies 242.143             184.676  212,302 

Ca/>h(inol.  In  trans.  <fe  for  coup's)        770,945            464,615  703,650 

Bills  reselv.ble 1,590,000        1,025,000  9^9,912 

Rnais.  lndivldQals&  comp's..         897,071         1.022.797  838.409 

Other  accounts 337.136            235,690  243,625 

Tn*<i\ $52,538,212    $18,560,578   $45,579,613 

Li^ibiUtiet— 

Stock,  oommm $11,000,000    $10,421,600  $10,421,625 

Stock,  p-eferred 15,0)0,000       14,000,000  14,<)00.000 

MorcgaM-*  bands 17,642.000       16.722,000  16,722,000 

Oar  irnst  or)liKatlon« 2,931,162         3,34i,711  l,«34,^90 

9eourltien  owned -per  conira..          4tJ,3^5 

Defer.  p4y'8  fur  fleoiritlen 87(1,404              

Rjarii  Inrii7idaai8  .t  cimp'fl...         401,480            32«,392  311,627 

Irt.  i»nddl7.  due  and  unpaid..         737,109            70:3,370  «8b,614 

Bill-,  receivable,  discounted....         270.000           810.0  jO  800,000 

Aooraed  Interest 116,207            li7,*07  lo.'^,i07 

Mis -el.anooa* 381,549            2^6,534  272,178 

Profltandloss 3.230,300         2,306,563  1,579,647 

Total $52,538,212    $43,660,578   $46,579,613 

-V.  77,  p.  250. 


Central  Railroad  of  New  Jersey. 

CFor  the  year,  and  the  eighteen  months,  ended  June  30, 190S.J 
On  pages  775  to  776  the  report  of  President  Baer  for  the 
period  from  Jan,  1,  1903,  to  June  30,  1908  is  given  in  full 
with  the  income  accoun'-s,  and  balance  sheet  of  June  30,  1903, 
in  detail.     Below  are  comparative  statistics  for  four  years  : 

Equipment  June  SO,  1903  —hocomotives,  426  :  pnspenger 
service  cars,  507;  freight  service  cars,  18,855  ;  compHuy's  ser- 
vice cars,  329  ;  alao  4  steamboats,  7  ferryboats,  9  tug  boats, 
20  car  floats  and  14  sea-going  coal  barges. 

OPEBATIONS,  EARNINGS,  EXPENSES,  CHABGB8,  ETC 

,—Teari  ended  June  30-v , Calendar  years.— ^ 

1903.       1902.       1901.      1900. 


639 


639 


639 


639 


Miles  operated 

Operations  — 

Passengers  carried.    15.715,929    14,392,401     14,T98,612    13,910,638 
Pass,  carried  1  mlle.202,2  8.296  180.832,668  175,50 -.497  174,536,411 
Rate  p  pass.  p.  mile   >  -606  cts.      1  485  cts.       i  -483  cts.        1  472  cts. 
Fr't  tons  car.  (rev  ).   19.598.009    17.319,661     17.596.843    16.256.822 
Fr'ttons  oar.  1  mile.  1519006596  13203 15720  1395316591  1266113344 


0-851  cts. 

466 

S3-P64 

$0-85190 

$28,607-27 


Rate  per  ton  p.  mile 
Rev.  tons  p.  tr.  mile. 
Fr't  earns,  p.  train  m. 
Pass,  earns,  p  tr.  m. 
Gross  earns,  p.  mile 
SartiinGS—  * 

Merchandise 6,868,077 

Coal 6,054,769 

Passengers 3.045.331 

£xpress  and  mall...        803,776 
Miscellaneous 85,203 


Total  e^irnlngs.. 
Expenses— 
Malnt.  of  way,  eto.. 
Malnt.  of  equlpm't. 
Oondnct'g  transp'n. 
Oeneral  and  traffic . 


Total  expenses.. 
P.  0.  of  ex  p.  to  earns. 

Net  earnings . 

Other  opera'ns  (net) 
Income  from  Invest. 

Total  Income... 
Deduct— 
Ent.  on  bonds  &  guar's 

Misoel.  Interest 

Rentals  leased  lines 

Taxes  

lasnr.  reserve  fund. 
Renew.  AlmpTt  fund 
'Jepreo'n  of  eqalp't. 

Dividends 

Rate  of  dividend... 


16,367,156 

1,856.585 

2.20\770 

6,2^0,674 

720.782 

10.014.811 

(61-23) 

6,342.346 

891,682 

1,116,113 

7,860,133 

;2,716.493 
126,815 

2,456,148 
415,887 


2,193,264 

(8%) 


Total  ...» 7,903,607 

Surplus  for  year def,58,468 

BALANCE  SHEET. 

June  30, 1903. 
Atieli—  9 

Railroad  and  equipment 60,187.295 

Securities  owned 21,942.070 

Advances  for  oonatraction 600.311 

Insurance  fund 100,000 

Supplies  and  materials 1,184,766 

Ca'*h 2,167,9-9 

Due  from  agents 910,084 

Due  from  railroads,  Ac. 1,247,449 

Other  companies  and  Indlvldaals.   1,022,381 

Interestdne. 

Bills  reoeiv  ,  L.  &  W.  B.  Coal  Co...   2,556  407 
Other  aoccoants 46,«.sl 

Total  assets 91.965,023 

Liabilities— 

Capital  stock 27,415,800 

Bonds  (see  IHVESTOBS' SUPP.) 48,690,100 

Interestdne 996,775 

Rentals.    ..  846 

Vononers.  pay-rolls,  &3 2,596,218 

Due  railroads  and  companies 47 -,402 

Other  companies  and  individuals.      507.586 

Iat«-rest,  div.,  etc.,  overdue.. 32.029 

Dividend  due 648,316 

Taxes 9l6,-203 

Miscellaneous 159,356 

Equipment  accounts 404.737 

Insurance  reserve  fund 128,773 

Renewal  and  improvement  fund. .      350,000 
Profit  and  loss.. 8,840,881 


0-890  Cts. 

0  88^0t8. 

0  871  Ota. 

461  1 

470-9 

4117 

$4  074 

$4-152 

$3-586 

$0-82669 

$0-79  320 

$0  73281 

$23,075-97 

$23-934-73 

$21-756-70 

$ 

9 

$ 

5,949.186 

6.073.417 

4,744,089 

5.717,062 

7,230.B17 

6.2a3.658 

3,686.517 

2,602,746 

2,669,086 

292,666 

293,-77 

284,273 

94,807 

86,858 

94,697 

14,740.237 

15,236,710 

18.975,646 

1,411.479 

1,361,760 

1.321,875 

1.903.964 

1,654,495 

1,736,588 

4,295.888 

4,201.405 

4,190,365 

630,513 

607,587 

629,618 

8,241,844 

7,825,247 

7,878,346 

(55-91) 

(51-l<) 

(5t^-37) 

6,498.393 

7,461, 4H3 

6,097,300 

400.929 

693.749 

521,384 

1,565,000 

1,309,376 

1,216,318 

8,461,322 

9,364,588 

7,856,002 

2,66'».052 

2,676,764 

3,698,279 

49,131 

66.614 

66,973 

2,231.326 

2,364,747 

2,123,607 

415,6  <7 

40^,949 

351,781 

100.000 

100,000 

160,000 

350,000 

19i',000 

19  '.000 

1,935,«48 

1,5  70.516 

1,355,615 

(7J4%) 

(5^%) 

(5%) 

7,789,847 

7,711,620 

6.591,256 

674.475 

1,662,963 

1,263,747 

—Dee.  81.- 


1901. 

55.112875 
26,143,275 
610.951 
100,000 
612,020 
1,398,733 
604,291  ) 
617.283  > 
427,1  v!8) 
598,7^9 
3,025,  i2'>  ) 
62.399  \ 


1900. 
$ 

52,701,371 
26,495,628 


692,390 
1.087,693 

1,694,537 


4,053,744 


89,212,904    86,476,064 


27,411,800 

46,684,100 

1,036,615 

1,1 95 

1,429,«9« 
133,827 
55,102 
34,106  j 
54H,  JSi 
862.1v*6) 
149,44rt>- 
1,0 17.192) 
100.000 
35O.0OJ 
9,3h9,893 


27.213,800 
46,586,100 

1,069,854 


1.498,268 


2,390.616 


7,716,926 


.91,965,023    89,212,904    86,175,064 


Total 

— V.  74,  p.  1353. 

Chicago  Indianapolis  &  Lonisrllle  Railway. 

f Report  for  the  fiscal  year  ending  June  SO,  1903. J 
The  report,  signed  by  President  and  General  Manager  W. 
H.  McDael,  contains  the  following  facts: 

GenkbalRbsults— The  rateper  ton  per  mile  was  -776  of>nts,  against 
'757  cents  last  year;  tonnage  per  train.  303-71,  against  !il3'06;  tons  of 
freitrht  carried  one  mile,  454,9  )6,0z0.  an  increane  of  33,c<8h.874;  rate 
per  pa^senner  per  miie.  2-024  cents,  against  1*976  nents  la  190^.  Since 
the  inauguration  of  the  per  diem  ayst-m  of  paymnoti  for  oar  service, 
July  1, 1902,  our  earnings  on  freight  oars  have  increaBed  from  $39,- 
461  to  $105,495.  Arrangements  have  been  made  for  increasing  oar 
freight  terminal  facilities  In  the  city  of  l.,ouUvllle,  Ky. 

Of  the  2,810,687  tons  carried  (contrasting  with  2,631,48  7  tons  In 
1901-U2),  products  of  agricaliure  afforded  13*78  p.  o  ,  against  12-36 
p.  c;  proluots  of  animal't  440  against  4'61;  products  or  mines  36*55, 
against  38  60  (Including  biiuminoas  coal  13  29,  aifainst  12  3i,  stone, 
sand  and  like  articles  20-26,  against  23  09/;  produ;ta  of  forests  16'57 
against  15*04;  manufacture  13*10  againot  12  11;  remainder  soBt- 
terini;. 

Physical  Condition.— There  was  purchased  during  the  year  2,591 
tons  of  75-lb.  per  yani  steel  rail  at  a  cost  of  .$76,790;  this,  together  with 
2.468  tons  <m  hand  June  30,  1902,  was  sutfljlent  to  lay  about  4i  miles 
of  traok.  Of  the  518  miles  of  road,  256  miles  are  now  7  5-lb  steel. 152 
miles  67-lb.,  43  miles  60  lb.,  32  miles  56  lb.  and  35  miles  6i  lb.  Dur- 
ing the  year. 147,370  ttrst-class  cross-lies  were  purchased;  S3  miles 
of  track  were  ballasted  with  stone,  cinder  and  gravel  at  a  cost  of 
$30,153. 
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Contracts. -Uoder  date  of  Sept.  80,  1902,  a  oontraot  wai  entered 
Into  wilh  the  lUlnots  Central  RR  Uo.  for  the  Joint  nse  of  10  nalles  of 
their  road  from  8wl  z  City  west  for  a  period  of  twentyUve  years.  Thl« 
oontiaot  prov'dt-B  our  ooiupany  with  au  entranoe  to  the  coul  Heida  In 
Qreeue  at  d  Salilvan  oonntlfs.  Under  date  of  May  1. 1H03.  a  oontraot 
■was  eniert-d  inio  with  the  Pt«nnoylv8nla  Company  for  the  )oiut  use  of 
that  part  of  Uh  IndlanttpoU.-t  A  Vlnceune-  Division  betwt-en  Swltz 
Olt  yarn!  O  -sport  Juuotlon  for  a  period  of  ten  years,  to  be  used  by  this 
ooiupauy  for  0  al  tralllo  only.  This  contract  may  be  terminated  by 
either  pHTty  npon  two  years'  noiloe.  The  aooounts  have  been  ex- 
amined by  the  Audit  Company  of  Now  York. 

/Slatl.^^ca.- Opt  rations,    earnicgs,    income  account,    etc., 
have  been  as  follows: 

OFBBATIONS,   EA&NINGB  AND  £XrKNSE8. 

190203.         190102.         1900-01.         1899  00. 

Miles  oper  June  30.  &56  546  646  &i6 

Operad  'US- 

Passengers  oarrlfd.  1.375.197  1.289,949  1.167.476  1.095.024 

P»88   torried  1  mile  60.99W.175  66,191.002  82.794.103  49,340.980 

Rate  per  pass. per  iu.  2-024  ota.  1-976  ct'*.  1932  ots.  1989  ots. 

Rev.  ft   (lOlJ^)  oat'il.  2  810.667  2,6.H1.487  2,37;t,923  2.5^6,710 
Ft.  (tonO  carM  i  m.454,966.0J0  42l.279.l46  367.70^.918  38?,542,422 

Rate  per  ton  per  ui.  0  776  ots.  0-757  ots.  0-797  ots.  0  757  ots. 

Av.  tr'n  load  (tons).  304  313  291  291 

Earn.per  pHPB  trm.  »1-U  $114  $1-11  8087 

Earns,  perft.tr  m..  $2-38  $237  $232  $2-20 

Earns,  rerm.oft'd.  $9,181  $8,556  $7,781  $7,782 

Earnings-  $  $  $  $ 

Passenger 1.234.470  1.110,467  1,020.198  981.593 

Frel(jht 3.528,295  3,190,216  2.850.470  2.917.123 

Mall,  exp'8  4ml80el.  3o:^,3t>6  280,474  279,902  279.172 

Total  earninge..  8,066,131  4.681,157  4,150,470  4,177,888 
Sxpe7i»ei— 

Maim  of  way.  Ac...  61<».070  543,880  523,868  631,845 

Malnt  Of  equipment  628  014  66^.819  515,705  617.199 

Trannportation 1,364,816  l,2t,0,l68  1,137,358  1.126,5ft5 

Oenerai 313,285  287,241  285,871  268.100 

Taxes 19^,173  193,526  190,740  164,507 

Total 3,116,358       2,853,133       2,653.^42       2.628.206 

Perot  »xp  to  earns.        (61-51)  (62-28)  (63-93)  (6291) 

Net  earnings 1,949,773      1,72S,024      l,49ti,928      1,849,683 

INCOME  ACCOUNT. 

190203.  1901-02.  1900-01.  1899  00. 

fi^tftr£#—                                      S  S  $  $ 

NetearninfTS 1,949,773  1,728.024  1,496,928  1,549,683 

Dividends  &o 165,761  129.447  135,776  109,787 

Total 2,105,524  1,857,471  1,632,704  1,659,470 

DUbui  stnientB — 

Interest  on  bonds...  772.100  772,100  771.294  761.950 

RenUls 224,193  199,197  208.636  210,839 

Total 996,293  971.297  979.930  972,789 

8ur.  for  dividends*..     1,109,231  886,174         652,774         €86,681 

•  On  preferred  stock  paid  1%  In  1899;  Got.,  1900,  to  date  4%  per  an- 
nam;  on  common  1%  in  1902;  2^%  in  1903. 

CONDENSED  OENBBAL  BALANCE  SHEET  JUNE  30. 

1903.  1902.  IvOl.  1900. 

Agf^tM'^  S  ft  £  $ 

Boad  and  equip 28,571,716  28,271,716  27,971,716  27,671.716 

Oar  truss 124,931  22-^,000 

Btocli8«id  bonds 2,152,177  1,928.514  1,84&,4H  1.809,7i5 

Materials  &  tiuppiles.  348.348  353,1:^4  260.714  338,713 

Cash  on  h»nd 853,273  408.916  388.354  89.s<20 

Coupon  ac-oonnt 327,640  329,155  329.125  319,44.'> 

Agents  &  eonouocors.  200,7ol  178,795  169,051  173. 20H 

Bo'de.  Individ.  <feco.'8  26i,630  263.290  214,467  187,539 

Proceeds  rt-f.  bonds..  177,579  183,006  26«,623  207,667 

Bef.  boi  dn  on  hand..  700,000  400.000  100,000           

ImproveUients 187,814  226,559  65,167  18o,570 

MiBC«i:aneoQB 36,057  61,147  61,S26  137,180 

Total 33,818,938  32,604,231  31,792,385  31,309,569 

LiabilUie$— 

Btoch,  common 10,500,000  10,500.000  10,500,000  10,500,000 

Stock,  preftrr-d 6.000.000  5,0u0,000  5,000,000  5,000,000 

Bonis       sen    I.N  VEST. 

SUPPLEMENT) 14,142.000  13,842,000  13,542.000  13,242,000 

Coaposs  njatured.  ..       327.640  3Z9,l!i5  3iS9,125  319.445 

Bon  I  lut  accrued 57.500  57,f^00  57,.^00  67,500 

Payroll  chwkHli.8Q'd      162,78*  155,640  151.274  153.231 

Beads  iDOlv.  A  oo's...         «7,181  63,38-i  56,915  .51,109 

Acoonnrs  payable  ...       325,389  339,224  261,036  352,238 
ResM  for  »ocM  exp., 

doubt,  as'is  Ac 887,119  228,759           •          

Car  trust  notes 16,085  124,931  280,690 

Bep  ao' I  accounts 221871  77,130  159,490  2'i5,572 

Miscellaneous 10.542  11,592  222,531  161,641 

Prolitandloss 2.616,907  1,978,768  1,597,583  968,149 

Total..      -  33,818,935    32,604,281    31,792,385    31,309,669 

—V.  77,  p.  694. 

Minneapolis  St.  Paul  &  Saalt  Ste.  Marie  Railway. 

f Report  for  the  year  ending  June  30, 1903, J 

The  report,  signed  by  President  Thomas  Lowry  and  Second 
Vice  President  and  General  Manager  Pennington,  says  in 
subettDCP: 

General  Rrsu'ls.  -The  Increase  In  gross  earnings  was  about  16-5  per 
cent.  Willie  the  net  earnings  increased  but  78  per  cant  Ttie  caases 
contributioK  to  ihe  inorea'^ed  expenses  and  decreased  net  resalts  In 
elude  th«  abnormal  ooniiitlons  resultlni?  in  infer  or  coal  at  htgher 
prlc*8;  th>-  material  Increase  In  the  cost  of  oth»r  supplies  and  of  every 
cla<-B  of  labor;  the  increased  cost  of  more  substantial  buildings  and 
more  modern  engines;  the  cost  of  replacing  temporary  wooiien 
bridges  wlrb  permanent  steel  structures,  and  th^  fact  that  many  minor 
items  for  improvemeots  f>rm-rly  carried  to  capital  aoconnt.  are  now 
charged  direct  to  operating  expenees.  The  ope-aiing  expenses  were 
61-4  per  cent  of  the  gross  earnings,  compared  with  47-3  per  cent  the 
preceding  year;  notwithstanning  the  increase  ihe  percentage  com- 
pares Very  favorably  with  the  average  for  the  past  four  or  tiie  years. 

The  eqiiii'ment  has  been  f  ally  malnralued  and  strengthened  by  the 
addidor  of  the  following:  12  looomotlvei,  25  oars  in  passenger  ser- 
vice, 5.50  fr-  Icht  cars,  a  wrecking  crane,  a  ste-^m  shovel,  etc. 

Additiom,  £ic.— The  mileage  was  iDcreaeed  by  the  completion  of  a 
line  from  Braodock  to  Bismarck, N.  D  ,  about  41  miles.  The  addi- 
tional line  under  construction  this  year,  including  an  exten-lon  of  the 
Birchwood  line  and  a  branch  line  running  north  fn  lu  Ulenwood, 
Mian.,  will  add  aboat  one  tenth  to  the  present  mileage  (i.43o  miles). 
The  e  tire  W  scoo'-ln  &  PeQinsnlar  divlelon  from  Minneapolis  to 
Sault  Ste.  Marli^  has  been  reiald  wi'h  hnavy  rails  and  80-pound  rails 
are  beiu.;  laia  from  Mlane  »p5lla  to  Hoffman.  Minn  ,  about    14^  miles. 

The  company  has  aoqaired  property  for  terminal  facilities  at  St 
Paul,  at  a  cost  of  about  $321,000,  and  additional  grounds  at  Minne- 


apolis at  a  cost  of  $55,000.  When  these  shall  have  been  fully  im- 
proved. It  will  have  Independent  terminals  as  favorably  located  a* 
anv  li  the  Twin  Cities. 

Outlook.— Tha  grain  crop  tributary  to  the  company's  road  was  some- 
what o- tter  than  the  previous  year  and  at  tnls  writing  a  crop  of  at 
leiiKt  equal  qnantlty  and  qnullty  is  practically  assured  for  this  year; 
the  promise  of  hitfher  prices,  however,  ohonld  lefl-^ct  favorably  on  the 
coining  year's  earnlng.s  by  the  Increased  purchasliiK  power  of  the  pro- 
ducers. The  iin  migration  and  settlement  along  tho  line  of  both  east 
and  west  divisions  continues  sailsfaotory  and  cannot  but  result  In 
greater  stability  of  revenue. 

Operations,  earnings,  expenses,  charges,  etc.,  were  as  fol- 
lows : 

OPBBATION8  AND  FISCAL  RESULTS. 

1902-03.         1901-02.         1900-01.        1899-00. 
Av.ml'eage  for  year.    1,463-97        1,396-48        1,312  32        1,285-74 

Opcrulintii — 
Ton*  freight  carried     3,430,894       3.234,023       2,973.310       8,102,244 

do     do      1  mile. .705. 754,739  617,716,549  585.017,533  603,856,370' 


0-745  ots. 


A  V.  rate  p.  ton  p.  m 
Freinht  earnings  per 

freUht  tr  mile... 
Averave      tons     of 

freight  in  train... 
Rev.  pae^.  carried.. 
Rev.  pasR.  oar  1  m. 
Aver,  rate  per  pass. 

per  mile 

Barns  p.  m.  of  road. 

Eartiingi—  $ 

Freight 5.254.735 

Passengers 1,624,378 

Mails 206,9v:8 

Express  A  mlsoells.        251,223 


$2-28 

305-38 
718,498 
68,281,621 

2-23  cts. 
$4,944 


0-739.ct8. 

$2-33 

314-88 
604.287 
53.046,978 

2-17  cts. 

$4,466 

$ 

4,566.233 

1,257,038 

195.673 

203,554 


0-617  ots. 
$1-9414 

314-49 
478.016 
39,375,793 

2-22  ots. 
$3,44-2 

$ 

3,298,651 

87.T,94  8 

190.130 

152.346 


0  668  Cts. 

$l-98>a 

30124 
436,813 
37,543,988 

2-19  Ots. 
$4,006 

$ 
3,9-4,399 

822,910 
195,145 
168,7a6 


Total 7,237,264 

Expentei— 
Malnt.  of  way,  etc..         800,792 
MalDt.  of  equipment         661, 08 

Transportation 2,098.027 

Ueneral  expenses..        160,045 


6,222,388      4,517,078       6,151,188 


Total  expenses..  3,719,922 

P.O.  of  exp.  to  earns.  (51-4) 

Netearnlncs 3,517,342 

Other  Income 56,479 

Total 3,673,821 

Deduct— 

Interest  on  bonds..  1,428,115 

R-ntal 84,066 

Taxes 394,939 

Mi-cell,  charges 2,203 

Add'na.imp'v'ts.eto.  200,000 


684,161 

621,182 

1,696,206 

140.078 

2.941,627 
(47-3) 

3,280.761 
36,204 


620,495 

476,248 

1.351,869 

116,726 


2,564,338 

(66-1) 
l,95i,737 


537.647 

445,793 

1,459,517 

111,626 

2,554,583 

(49-6) 
2,696,605 


3,315,965       1,952,737       2,596,605 


1,343,180 

8?i,675 

292,954 

7,652 

300,000 


1,320,.S60 
102  8^9 
207,462 
cr.6,867 


1,320,360 

129,159 

241,809 

24,408 


Total 2,109,333       2,029.461       1,624,864      1,715,73» 

Surplus 1,464.498       1,286,502  827.873  880,872 

CONDENSED  GENERAL  BALANCB  SHEET  JUNE  30. 


1903.  19^2. 

ABgett—                           t  $ 

Road,  equip.,  etc... 57,190,961  53,471,760 
Advances  pending 

issue  of  bonds...   1,388,369  1,064,"53 

Real  estate  ... .             .108,191  3W9..'102 

Stocks  and  bonds..      i-Z<,l<2  86P,348 

Mall  and  supplies.  1,22  .377  81-,162 

Farei«n   roads        .      384.285  1S4.--!71 

Agents  Aconducfs     888  818  {i3'<.916 

K  O.  Department.        50,l:.8  48,(i87 

Bills  and  accounts      77'<,n37  a08,3m 

Cash I,e6l,lfi«  1,19H,159 

Other  accounts —         7,502  9,7o5 


Total 64,101,'  69  60,075,438 

— V.  77,  p.  695.  628. 


14 


lfl08. 
$ 

14.00n,000 

7.0(1 0,0110 

84.649,000 

339,605 

14,000 

624.140 

175,110 

49-^,078 

2rt5,537 

k  37,796 

2.923 

2,276,286 


Total   64,104,069  60,075,438 


Liabilities  — 
Common  stock. 
Preferred  stock 

Funded  debt 37, 

Car  trust  notes  .. 
West.  Express  Co. 
Int.  due  July  1.  .. 

Taxes,  not  due 

Vouchers 

Pay  rolls 

Add'n  Aimp'tfund 

Uiscellaneous 

Income  account. . .  8, 


1908. 

$ 

,f  00,0.0 

Oi  0.0  '■ ' 

,103,000 

175.(59 

14.IMI0 
670,8)0 
286,918 
589,0'52 
SU,630 
210.978 

,739.752 


Maine  Central  Railroad. 

f Statement  for  the  year  ending  June  SO,  190S.J 
A  preliminary  statement  gives  the  following  information: 

190203,  190102.  1900-01.  1899-00. 

$  s  $  % 

GroBs  earninga 6,541,160  6,194,304  5,826,401  5,612,g2S 

Operating  expenses 4,882,267  4,552,260  3,962,338  3,753,971 


Net  earnings 1,658,893 

Other  Income 193,324 


1,642,044 
153,857 


1,864.063    1,858,952 
184,535  85,764 


Total  net  Income 1,852,217 

Fixed  chapgea 1,41^,576 

Sinhing  fund 29,440 

Dividends,  6  p.  O 298,575 


1.735,  01 
1,405,864 

29,440 

298,666 


1,998,598  1,944,706 

1,394.4H8  1,379,099 

29.440  2P,440 

298,554  298,543 


Balance,  surplus 108,626 

Investments  charged  off. 


62,031 


276,115 
200,000 


2<7.613 
153,467 


Surplns 

-V.  76,  p.  1028. 


108,626    62,031    76,115    84,146 


Mobile  &  Ohio  Railroad. 
C Report  for  the  year  eroding  June  30,   1903. J 

President  Samuel  Spencer's  report  affords  ttie  following 
particulars: 

Eaknlngs  AND  Expenses.— The  gross  earnings  increased  15-01  per 
cent  and  he  net  eatnings  increased  1264  per  cent  The  expenses  of 
maintenance  of  way  and  structures  per  mile  of  road  for  the  ■v  ear  were 
$1,299,  as  compared  with  $997  for  the  year  preceding.  The  chief 
iteoDB  or  inoi  ease  were  in  renewal  of  rtills  and  of  cross  tit-s,  general 
repairs  of  roadway,  and  in  repairs  and  renewals  of  bnildlnes.  The 
number  of  cross  lies  placed  in  the  track  was  .'•31.554,  as  compared 
with  373,669  for  the  year  previous,  an  Increase  of  42^4  p.  o.  The  rail 
renewals  Inclarte  16.674  tons  of  new  75  lb  pteel  rull,  or  about  141 
milee.  The  averag»- amounts  expended  for  repairs  ard  replacement 
of  rolling  stock  were:  Per  loo- motive  $3,001,  aifalnsr,  $1,867  in  1902; 
pf-r  paa»enKer  car  $710.  against  $679;  per  freii<ht  oar  $6^',  against 
$50.  The  expenses  of  conducting  transportation  increased  8223,091, 
or  8  89  per  cent,  more  than  halt  of  which  WbS  in  cost  oi  fuel.  The 
ton  miles  it  creased  1801  per  cent  and  the  passenger  mllea  increased 
7  ^''  per  cent 

Financial  Condition.— The  capital  stock  has  been  Increased  by 
$.^0  OiO,  in  Dart  pajm>-nt  for  the  entire  properly  of  the  Mobile  &  Bay 
Shore  Ey  Co.;  the  *200,t.00  flrat  mortgage  bonds  of  that  company 
heretofore  gnaranteed  have  been  assumed  as  a  direct  llabilitv.  The 
equipment  oblit-'ations  have  been  increasted  to  $2,543,184  by  the 
i^sne  of  lease  warrants  in  payment  for  3  dining  oars  and  15  pas- 
senger cars.  Including  principal  and  interest,  $1.59,357,  and  notes  for 
deferred  paymen's  on  250  steel  frelcht  cars,  $190,000,  .ess  car  trust 
obii,<atons  J  aif  during  year,  $284,939.  The  company  has  aeqrlred 
real  estate  in  Montg  mery,  Ala.,  costing  $141,000,  and  in  Jackson, 
Tenn,,  costing  $6,902;  also  $193,000  first  mortgage  4  p.  o.  bonds,  the 
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tot*l  »moaDt  Uaaed.  and  the  entire  $300  000  oftpit>il  utock  of  t^Arrlor 
doachern  Railway  Co.  at  a  oont  o(  $  Sd.OJO.  The  entire  amoant  of 
blils  payat>l«  aa  of  Jane  SO,  1908,  was  Issued  In  payment  for  theee 
new  prop'-riles  an  1  iDvestmttnta. 

ExTBNSiON— The  Warrior  Southern  Railway  Co.,  aU  of  whose  ont- 
standint;  «co«k  aad  bood'*  have  been  acii  iirnd,  was  organized  to  oon- 
•truotaaaelS  mtles  In  length  Into  the  Wttrriur  coal  measures  of 
Alabama.  Oa  June  80,  1^03,  10  luUes  had  bnen  oimpleceii;  there 
malolofc  &  miiea  are  expected  to  be  completed  ab  JUt  Sept.  1,  1903. 
.'  Eami'-gi.—'Ihf  reealts  for  the  four  years  past,  and  the 
balance  sheet,  follow: 


OPKBATION8,  EAKNINOS  AMD 


1902  03. 

874 

979.233 

37.703,438 

S.6S5.d07 


Tota)  m  Ilea  operated 

Op«rat  .fini  - 
Passengers  carried.. 
Pass,  carried  1  mile. 
Revenue  tons  mov'd 
Tons  moved  1  mile. 976,656,519  826,7.'»2.5d6 


1901-08. 

874 

889,828 

34,932,951 

3,13'',099 


Av.tr.  lo'd  <'ev.)  I'ns  32S 

Cotton  trafflu(bal-s)  S.'i0.540 

BeveDDH 5;>74,036 

Coal  truth}  (touB)...  filO.S'tS 

Revenue $257,366 


Oro^e  earns,  p.  mile 

Jlamings 

Freight 

Passengers 

Mall,  express,  etc... 

Mlsoellaneous 

«.  J- 

;}     Orosa  earnings.. 

Expcnit  ■  — 
Maint.  of  way,  &o... 
Malnt  of  eqalpui't.. 
Conduct.  tr<ai8por*n 

General 

Taxee 


$8,565 
$ 

6,686,857 
840,112 
245,586 
714.425 


28L 

233,124 

$242,494 

460.<308 

$243,422 

$7,447 

$ 

4,932.837 

760.169 

223,620 

692,862 


CUi.ROB8. 
1900-01. 

874 

899,200 

37,336  136 

3,'^86,374 

792,823.887 

250 

198,092 

il87.7P2 

453,642 

f244.68S 

$7,024 

$ 

4,619.204 

749,7H0 

217,«4l 

663,087 


1899-00- 
876 

822.047 

35.245,-^17 

2,8''5.467 

770,150,986 

5ii",3d6 

$340,766 

420,971 

$205,97h 

$6,8  <  4 

$ 

4,541.436 

702.251 

199,«33 

550.611 


7.486,981      6,509,488      6,139,912      6,996,731 


1,135,979 
9^^.07l 

2,731,833 
280,069 
168,219 


Total 5,211.172 

Perot,  ex  p.  to  earns.  (68*."'8) 

Netearnlugs 2,275.809 

Other  Income 102,131 


871,855 
726.072 
2,r08,742 
217,883 
164  634 

4,489.186 
(68-96) 

2.020,802 
110.365 


805.950 
530.697 
2,6  9,386 
230,572 
146,346 

4.332,951 
(7057) 

1,807,061 
114,951 


819685 
676  808 
2,5^5.6^« 
230.189 
141,381 

4.333,626 
(72  27) 
l,663,10.^ 
93,168 


Total  net  Income 
I>i'biiriseme,nl$— 
Int.  on  funded  debt 

Rentals 

Int.  on  oartru8t,&o. 
Dividend,  2%  


2,377,940      2,130,667       1,922,012       1,756,273 


"  -"  Tot.  dlsbnxse'ts- 

Balance 

Prln'p'iof  car  trusts 
paid,  Dew  eqnlp  & 
add's  to  property. 


1,16«.890 
3.S9.566 
112.217 
107,412 

1,738,076 
639,865 


334,650 


1,168,830 
315,536 
114,691 


1,158.880 
295.615 
100,815 


1,071,687 

28'-, 716 

60,242 


1.689,107 
541,560 


1,556.310 
366,702 


1,418  645 
337,629 


Balance.... 


417.510  389,416  814,990 


Bur.22,689 


....8nr.305.2l5  8ur.l24,050    d«f.2a,714 

OENKKAL  BALANCE  8HEST  JDMB  30. 


1908. 


1902. 


AitcU- 
Cost  of  road  and 

•  equlpmeat 27.807,815  a7.35S.932 

Trust  equipment.    •,64.<.184     8,478.  66 
Sl'kaAb'OB  owned  8,04  \W69 

do        do  Intrust  2.ie7,9ft5 

Lands.  &i- 

Cash  (lacL  on  dep. 


for  coup.,  ^c  ) 
Dae  from  rallr'ds, 

agfuts.  ind..  &c. 

St.L.  4C.  RB   & 

mlscell.  acr^ta 
Material,  fuel,  &c. 


169,900 
176,«fl0 


•<;,4nS.45 
2,169  455 
171,474 


1.6-4,584 
476,704 


2Sa,8S» 


,108,223 
fS3,l43 


r-  ToUl 83.0a0,76»  8(),6«4,751 

-V.  76,  p.  1406. 


190.S.  1902. 

lAahUities-                   %  < 

Stock  issued S.STn.flOO  5.82<',fl00 

Stock  in  trt-asury..  2,^•6»,400  8,859.4  0 

Bona*  (KeeSupp.)''4.i';9,100  28.991, -fO 

r!»r  trusts..                 2,543,18*  X,4:8,76« 
Pay-roll--,  vouch's 

&  miscell  accts,.  1,494,556 
Bills  payable 7i'6,0u0 


Int.  duu  &  unpaid, 
interest  accr'd  not 

due..  

Geoeral  account.. 
Income  account... 


4J,946 

880,054 
•;  50,6 11 
SU5.214 


1,2S0,42M 
144.6»-5 

se,6ou 

296,703 
59i',46l 
124,050 


Total 88,060,763  86,564,751 


NashTille  Cbattanooifa  &  St.  Loals  Railway. 
C Report  for  the  year  ending  June  SO,  1903.) 
Below  la  a  comparative  atatement  of  results  for  several 
years: 


OPEBATIONB  ASD  EQUIPUEMT. 
196203.         1901-02.         1900-01. 
1.196 


Biilea  oper.  Jane  30.       1,196 
Equipment'  - 

Locoujotlvea 211  198 

Passenger  cars 192  189 

Frpighl  o-r* 7,243  6.589 

28  88 


1.196 

193 

178 
6,688 
29 


189900. 
936 

166 

161 

5,537 

26 


Other  oars 
TtOpe'iilionM  — 

Pa88(BBg.5r8  carried.  1,756,614  1,651.266  1.466,579  1,164,S01 
Pass,  carried  1  mile  69,199,236  63,0^5,968  5«  813.793  50.3Oo.7o3 
Pate  per  pass,  p.mlle     2-5*  ote.  2  49  cte.         2-56  cts.         2-48  cts 

Fr'ght  (  0Q8)  carr'd      5.24H.994       4,292.165       4.0yl  735       3.6d6,649 
Frelvht  (tons)  I  m..846.0.'>2.482  65  J,281.620  634,440,340  649.8^8, 167 
Rate  per  ton  per  m.      0  86  cts.         0  89  ote.         0-88  cts.         088  ote. 
Gro»B  earns,  per  m.       $8.033  $6,688  $6,377  $5,991 

Earns,  p.  pas8.tr  m.         $096  $0'96  $1-02  $102 

Eams.  pertr'ttr.m.        $1-90  $1-67  $161  $167 

*  Also  owns  3  steamers,  2  transfer  bargee  and  1  wharf  boat. 

EABMINOS,  BXPENBEB  AND  CHABOEB 

1902-03.  190102.  190001.  1839-00. 

Eamingi —                                $  $                   $  $ 

Passengers 1.807,801  1,608,176  1,537,303  1,271.371 

Freight         .' 7,234,640  5,8-2,936  5,59t*,549  4,813,006 

Mall? ex'p '.  renU,  etc 563,929  613. 16i       483,277  402,9il 

Total  gross  earnings.  9,606,870  7,992,630    7,620,128    6,487,313 
EzpenttM— 

MalDtenanceof  way 1,183,698  1,092,017 

Maintenance  of  f  qui pm't      987,224  861,796 

Oondaotlngtransportal'n  3.480,129  3,005,1.57 

General. 2i7.4-i5  197  961 

Addlfna  to  prop.4  equip.  1.127,068  485,183 

^^'^Tctal  expenses 6,995  604  6,622.114 

Perot,  of  fxp.  toearn'gB.    (72  82)  (70  34) 

Hetearnlngs 2,6i0.766  2,37o,4i6 

Incoinb  from  Investm'U.        22,066  18,130 


1,270.770 

678,04S 

2,fie8,570 

193,789 


939,4.10 

704.076 

2,4u9,l53 

187,906 


6,111.126  4.240.581 

6707)  (6587) 

2,509,003  2,246,734 

22,253  26,178 


Total  Inoome 2,632,832 

DiiburttmenU— 

Interest 972.828 

Taxea 210.646 

Rentals 625,878 

Bonds  retired  Jt  mUoeU's       26,000 


2,388,646    2,681,256    2,272,912 


952,090 

204,678 

625,878 

81,189 


1,022.8'0 

209,134 

625878 

61,514 


1,034,120 

227.8 '5 

422,268 

62,731 


Total  dlsbarsemente..  1,835.852    1,863.835    1,911,876    1,747  004 
BaUnoe,  sorploa 797,480       624,711       619,380       625,908 


OOMDENBBD  BALANCE  SHEET  JUHB  30. 

A.stet$  -                                             1903.  1902. 

Road  and  equipment $27,853,919  $27,692,319 

Heourltles  owned,  at  cost 960,398  986,398 

Ral  estate 178,454  163,918 

Ma'»Tlal«  and  supplies 694.418  3S6,'^64 

Due  f'oiu  HtatUm  agents 815,091  260,568 

Notes  receivable 26,228  10,»il 

Traffic  balances 41,727  83.977 

Accounts  receivable 296,3!^0  281,036 

Cash  on  hand 725,232  603,942 

Uuanjaated  claims      63,261  f>f<.Q^Z 

Pad  &  Memp.  Dlv.  Improv'ts          177,017  177,047 

Total $31,232,116  $30,708,649 

Liabili'^ei— 

Capital  stock $10,000,000  $10,000,000 

Funded  dKbt 16,021,000  16,021,000 

Notes  payable 288,042  806,453 

Coupon  and  other  Interest  ac- 
crued, less  unaccrued  Int'st         409,281  876,160 

•ivldends  unclaimed 18.164  18,239 

Audited    vouchers,   pay-rolls 

and  accounts  payable 834.718  640.399 

Traffic  balances 62.367  83.411 

Reserve  for  doubtful  accounts            16.639  14,662 

Pfoflt  and  losB 3,597,905  2,798.325 

Total $31,232,116  $30,708,619 

-V.  77,  p.  296. 


1901. 

$27,648,957 

l,<il2,S98 

157,085 

378,178 

171,394 

13,809 

29.621 

313,411 

496.846 

82.452 

177,047 

$^0,481,178 

$10.0"0.010 

16,021.000 

1,062,046 

871.890 
18,710 

708,208 

24,229 

11,662 

2,268,484 

$30,481,178 


Seaboard  Air  Line  Railway. 

(Report  for  the  year  ending  June  30,  I90S.J 

In  the  Chronicle  of  Sept.  12,  on  pages  646  to  649,  will  be 
fotind  the  rep.rt  of  President  Williams  in  Inll,   with  the 

balance  sheet  Jane  30.  1908,  in  detail.  Below  have  been 
compiled  for  the  Chronicle  the  conaparative  results  of  the 
operAtion  of  the  system  for  the  years  ending  June  30,  1901, 
19 J2  and  1903: 

OPERATIONS  AND  FISCAL  BESDLT8. 

1902-08.  190102.  1900-01. 

Average  miles  operated 2,607  2,f04  2,591 

Fasspnger  carried  (number)...     2,196.159  1,833,274  1.630,194 

do              do       one  mile. .102,990, 844  87,5.'>4,985  78,973,928 

Aver  rate  per  pass,  per  mile..       '2-286  cts.  2-357  cts.  2  480  ots. 

Barns,  per  pass,  train  mile 81-^82  ots.  73-550  ots.  70-060  ots. 

Tons  carried  (i  umber) 4,947,836  4,516,u72  3,998  081 

do       do     one  mile 771,882,695  740,169,229  618,002,890 

Average  rate  per  ton  per  mile      1114  ote.  1-068  ots.  1-188  ots. 

Aver,  tons  per  train  mile  (num.)           175-64  175-27  150-62 

Eftrne.  per  freight  train  mile..             $1-95  $1-87  $1-83 

Urossearne.  per  mile  of  road..           $4,663  $4,251  $4,022 

Eariilngi— 

PasKenger $2,354,561  $2,063,692  $1,978,780 

Freight 8.699,280  7.905,126  7,882,431 

Mall.ezpr.,rent'lB,term'l8,&o.     1,203,037  1,099,760  1,165,068 

Total  groes  from  railways. $12,166,928  $11,068,478  $10,426,379 

Sross  from  water  Unea 549,600  511, dS7  502,772 

Total  earns,  from  operat'n.$12,706,528  $11,579,815  $10,929,051 
Expenttg— 

Muiut.  of  road  and  etruot's $1,483,016  $1,882,879  $1,396,460 

Malnt.  of  railroad  equipment.      1,449,297  1,089.688  1,234.606 

Conduct,  transport,  (railroad)      6,014,803  4,515,113  4,365,874 

Ueneral expenses  (railroad)...         493,979  442.671  405,191 

Taxes 434,133  381,402  30.:,271 

Water  lines. 443,661  43J,019  416,669 

Totaloper.exp.  and  taxes.  $9,31  N,779  $8,144,220  $8,120,361 

Net  earnings 3,387.749  3,4S5,.'>fl5  2,8i8.680 

Divids.  on  stocks  owned,  &o..          86,032  35.958  11,383 

Total  Inoome $3,473,781  $3,471,553  $2,820,078 

Deduct  — 

Interest  on  funded  debt $2,481,400  $2,481,400  $2,254,889 

Int.  on  equip,  trust  ubltgatlona        104,668  llu,901  9>«.670 

Other  Inierest 77,647 

Rentals 43,500  43,500  43,500 

Divld'a  on  guaranteed  Stock...             6.307  6.571  8.628 

Other  deductions 5,425  8,926  6.286 

Total  dedncUons $2,641,800  $2,651,297  $2,490,414 

SurpluB $832,481  $820,266  $829,659 

CONDENSBD  BALANCE  8HBBT  JUNE  SO. 

1908.  1902.  1901. 

A««et«—                   $  $  $ 

Road,  equipment,  eto 105,039,287  103,540.606  101,694,149 

aeourltieB  owned 63i,H03  625,433  3  2,410 

rtecut's  owned  t>y  prop'ty  oo'e.     2.369,272  2,3i8,'a63  2,310,363 

Preierrert  stoek  In  treasury...      5,«i00,000  5,600,0' 0  5,600,000 

Common  st<  ok  In  treasury 8,500,000  8,500,000  8,600,000 

Leasehold  iut.  In  Wllm.  Ry.  Br.         108,500  10H,^00  108,!SOO 

Cash 535,734  815,112  3,753,756 

Cosh  In  transit 381,040  182,376  150,012 

I  ash  to  pay  6  p.o.  oertifloates.         3,400.000 

Agents  ab<i  conductors 274,715  279,218  301,382 

Individuals  and  companies 877,650  431,905  23J.775 

Material  and  RupplibH  on  hand         752,628  .599,921  616,696 

Freight  clalujslu  suspense 141,-<85  113.^80  86,481 

MlHceUaneoUB .591,789  6uO,778  688,089 

Total 126,763,734  123,723,991  127,650,621 

Liabililiet — 

Common  stock 87.500,000  37,5f  0  000  37.r00,000 

Prer»-rred  stock 25,000,000  25,(;0o.000  25  000,000 

Bimds.  (see  INVBBT.  SCPP.) 62,496,000  52,t9'S,i)00  55,8»5,000 

Wllm  Ry.  Bridge  binds 108.500  108..500  108,600 

Equipment  trust  notes 2.652,701  2,519,818  2,45;j,913 

Audited  vourhers 1,347,318  932,317  1,150,409 

Pay  rolls  and  salaries 462,904  443,^60  313,989 

Acorupd  Interest  not  due 264,194  274,831  S44,4«0 

Matured  interest 700,327  688,087  1,254,467 

Reserve  funds 199.239  196.885  150.931 

Due  proprietary  companies...     2,147,318  1,959,718  1,888,241 

Reserved  for  Slock  prop,  oo.'a.         306,183  368,0«8  503,160 

MIsceUaneous 922,657  340,445  834,006 

Proiit  and  loss 1,647,487  897,056  852.677 

Total 125,768,734  123,723,991  127,650.621 

-V.  77,  p.  695,  648. 
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Nurtbern  Pitciflc  Ruilwaj. 

^Report  for  the  year  ended  June  SO,  1903.  J 
The  resnlta  for  four  years  past  compare  as  follows  : 

BKSCr-TS  FOB  THK  YEAR  BMDliD    TDME  80. 

1902-03.  1901-02.  190001.  1899  00 

Av.mlleaoper f,019  5.100  4.714 


OruBB  earnrDKS..S4e.l42,lO.'S  941,387.380 

Oper.  expenaes.   24  032,093  21.283.414 

Net  earns. ..$22,110,012  $80,098,966 

Taxes $1,421,434  $1,14^.830 

Rentals,  e'c 1^0.^43  120.713 

Add'ns&lmp'tB.      3.OOO.C0O  3,000.000 

Netop  lno'e.$17.&38.035  $15,828,333 
MIsoel.  luo..  Dot 
Inol.  land  Bales.     1,112,551 


Bal.  for  lnt..$l8,6^0,!S86 

Interest  $6,904,6!)6 

Dlv.on  pf.Ptook  

Oly.ODoom.  (6>«)10,074,944 


843.765 

$16,672,098 

$8,«^4.306 

(2U  500,000 

(3)6,999,946 


$32,-60.984 
16,640,144 

$15.»20,84O 

$920.3.^2 

134,690 

2,011,285 

$12,804,513 

743,787 

$13.59-^.300 

$6,3s»^.8Sl 

(«)i.000,000 

(4)3.200,000 


$30,021,319 
14,394,628 


$15,626,690 

$8   OS-'O 

IIU.8^2 

3,000.000 

$11,663,247 

685,621 

$12,318,768 

$^  Srt4.950 

(4)3,OJO.OOO 

(3)2.400,000 


BaL.Bor,  for  y'r.$l. 670,946      $1,547,286      $1,C02,619      $1,083,819 
Total  sarptns  tnoom'^,  aa  balance  profit  and  loss  to  Jane 
30,  1903,  $9,725,856  —V.  77,  p.  453,  198. 

Philadelphia  Rapid  Transit  Company. 

(Report   for  the   year  ending  June  SO,  1903. J 
President  Jno.  B.  Parsons  eays  : 

COHSTRUCTioN,  ETC.— During  the  year  approximately  25  miles  of 
new  llnea  were  built,  Fome  being  extensions  to  existing  lines  and 
others  entirely  new  railways.  Of  the  new  rallwayn,  the  6sth  and 
eoth  streets  line,  rannlDg  from  Woodland  Ave.  to  Lmsaowne  Ave.; 
the  Allegheny  Ave,  Hoe,  from  Olenwood  Ave  to  Kensington  Ave,, 
and  theTorresdaie  Ave,  line,  racntng  from  Orthodox  St.  to  Oottman 
St.,  have  been  put  lu  operation.  Treok  aggregating  v3S)  miies  was  re- 
newed, the  mat-rials  belDgninoh  heavier  than  used  In  the  original 
oonstrnctlon.  There  were  also  laid  550,.'i64  lineal  feet  of  duct  conduits. 
The  power  eqolpment  has  been  increased  by  1,500  kilowatts,  and  a 
number  of  new  oars  of  the  large  type  have  been  added  to  the  equip- 
ment. 

Elevated  and  Subwat.— Plans  have  been  prepared  and  work 
begun  on  an  elevated  rsilway  and  snbway.  from  63rd  and  Marfiet  sts. 
to  Delaware  Ave,  and  South  St.,  via  Market  St.  to  Front,  and  Front 
to  Arch  Arch  to  Delaware  Ave.,  Delaware  Ave.  to  Soutli  8^.  The 
properties  on  the  east  side  of  Front  St..  from  Market  to  Arch,  have 
been  acquired  by  your  company  for  this  purpose. 

The  results  for  the  late  year  compare  with  the  results  of 
the  Union  Traction  Go.  as  follows  : 

1902-03.         1B0102.         1900  01.         1899  00. 

No.  pasB.  carried... 365,908,051  325,801  963  302,255,286  292.237,924 

Gross  earnings $15,277,807  $13,969,233  $13,269,465  $12,9f'6.2-l 

Orer.  expenses 7,234,893      6,402,338      5,83e,l86      6,624,898 

do         percent..       (47*36)  (45o3)  (43  98)  (42-28) 


BALANOK  SHEET  OF  .IDNE  30. 


NetearningB $8,042,914    $7,566,895    $7,433,279    $7,371, ^92 

Other  Income 158  766  148,925  162,216  253,528 


Total  net $8,201,680    $7,715,842  $7,595,495  $7,624,921 

Taxes  and  licenses.       $-90,702       $908,842  $1,029,963  $1,023,266 

Union  Trao.  dlvld'd.         900,000  

Other  fixed  charges     5,905,089      5.733,940  5,704,265  5,663.633 


Total $7,795,791    $6,637,782    $6,734,228    $6,689,869 

Sorplna $405,889    $1,078,038       $861,267       $938,020 

UNION  TBACTION  BAXANCE  SHEET  JUNE  30. 


1903.  1802. 

Jsaets—                        %  % 

Cash 2.S0.484 

Fire  ln(>nr.  fund 242,095 

Advances  to  leased 

lines 4,548.436  6,''5«>,555 

Sopplles i59,939 

Con.-tniction    and 

eqaipnient 6,856,S4a  4.72*.'*.«i6 

Real  estate   624,573  6l",838 

Acc'ntr.  receivable          ^.v:"3  ;i0.427 

Stocks  and  bonds..   5,820.k78  5,225,"03 
Franchise  account       60,249        bO.249 

Total 17,S42.4t7  18,086,035 


1P08. 
UnhiUHea—  $ 

Capital  stock 70,600,000 

Union  Trac.  bonds  l.SuO.OOO 

Inc.  Are  ins  fund 

Accounts  payaole 

Acer,  malnt.  acc't 

Charges  not  due 

Open  accouDt-^ 

do     leased  line   ^1.269,889 

Due  nnderly  V  cos 

Trustee  accounts 

Profit  and  loss 4,072,577 


1902. 
* 

10,600,(00 


31,418 

204,192 

2lh.820 

l,33a,4«6 

3.660,01  o 

*9  2.  68 

239,01 

120 

3.097,42H 


Total 17.34  i>.447  18,080,0t5 

•Not  a  current  liability  since  representing  assets  of  underlying  cr.rapanies 
taken  over  by  the  Union  TractlBn  Co  at  the  time  of  Its  (•rganizat  <in,  and 
which  will  not  have  to  be  returneU  until  the  expiration  of  their  leases,  or  in 
about  909  years. 

FHILADELFHLi.  BAFID  TBAN8IT  BALANCE  SHEET  JUNB  30,  1903. 


J.  «i  en- 
cash     $.^26,014 

Fire  Insnrance  fund  ...      850,000 
Advan.  to  leased  lines.      323,187 

Supplies 905. .'98 

Conctrnct'n  and  equip.    2,013.458 

Real  estate 834,212 

Accounts  receivable...      12S,567 

Sundry  stocks 1,578.059 

Francblse  aoconnt 115,325 


Liabilitiei — 

Caiital  Btock $3,000,000 

Second  Instalment  ac- 
count capital 79,370 

AcconntB  audited,  not 
due 307,719 

Fixed  charges  and 
taxes  accrued 1,^54,391 

Operating  accounts  ...       8.i7,0'5 

Front  and  loss 405  888 

Total  liabilities.. ..$8,574, 424 


Total  assets $6,574,424 

—V.  77,  p.  695.  37. 

United  Traction  Co.  of  Albany  and  Troy. 

(Statement  for  the  year  ended  June  30,  190S,J 
The  reeults  for  the  late  fiscal  year  compare  with  those  of 
the  precedirg  three  years,  and  with  the  cotabined  results  of 
the  two  consti'U'^nt  properties  for  the  year  prior  to  the  con- 
solidation, as  follows: 

1902  03.  1901-02.  1900-01.  1899-00. 


Orosseamlncs 1.606.090  1,461.892  1,331.879 

Operating  expenses.  1,076,847  1,004.917  907,526 

Net  earnings 529,242  456,975  424.354 

Other  Income 18,215  17,716  8,i29 

Total 547,467  474,691  432,683 

Deduct — 

Interest 214.161  198.325  179.935 

Tax^,  rentals,  etc  ..       84,987  73,771  67.8i6 


1,306,634 
848,724 


Dividends. 


(£%)249,997  (5%)249,991  (6%)229,487 


457,910 
12,229 

470,189 

177.330 

.=•8.642 

120,000 


1903. 
t 


1903. 
* 


At$ets— 

Cost  of  roail  and 
equipment 9,2bi,203  9,lf 8.649 

Storks  and  bomlB  of 
other  ooropauies...    10?  089 

Ca.'th  on  hand 4V,9I9 

Opou  accouils 61,666 

.Materials  and  sup- 
plies       BB.P86 

Sundries 89,3s0 


Total       ... 
-  V. '.  5,  p.  664. 


1H0,48S 

10O.84SI 

45.100 

42.316 
34.124 


LlnbUities— 

('apltal  stock 4, 

Bonded  debt 4 

Int.  duo  and  accrued. 
Dividends  unpaid  ... 

Loan-< 

Sundries 

Dun  for  wasea 

Duo  .'<upprs  A  taxes  , 
I'roBt  ,<t  loaa  vaurp's) 


190?. 
t 

,999,950 

,241,300 

39,i74 

216,000 

(t,rB3 

6,no9 

14V,7-*0 

66,6411 


1009. 

S 

4,909,050 

4.241.300 

32,820 

13 

188.000 

8,l'98 

13,768 

100,264 

67.768 


.9.n6.6110,ft80.684  i         Total ....»,716,611  0.589,594 


Distillers'  Secaritfes  Corporation. 

(Report  for  the  year  ending  June  SO,  190S,J 

On  pages  778  to  779  is  published  in  full  thn  report  of  Presi- 
dent Curiey  for  the  year  endiug  June  30,  1903,  and  also  the 
bilance  sheet  as  of  that  date.  Below  the  results  for  the  year 
are  compared  with  those  of  the  Distilling  Co.  of  America 
tor  the  previous  year  : 

EABNINOS,  EXPENSES,  CHABOE8,  ETC. 

1902-03. 

Total  receipts  from  sales  of  product  and 

all  other  houroes  of  Income $82,'7 30.707 

Oostof  production,  dlstilbntlon,  etc 78,764,075 


190102. 

x$85,371.819 
82,064,959 


Gross  profit $3,966,632 

Deduct— 
Interest  on  notes  and  loans $161,838 


Interest  on  bonds 

Taxes    

Rentals 

InHnrauoe 

Reserve  fund 

Additions,  maintenance,  etc. 
Dividend 


612.052 
88.821 
55,357 

116.891 
lo.oOO 

736,«81 

604,066 


$3,306,860 

$299,234 

287,310 

106,023 

48,943 

115,569 


Balance  for  5esr.  def.1,678      def.47,396     def. 43,355  ■ar.114,177 


Total $2,385,906 

Balance,  snrplas $1,680,726 


715.425 

$1,672,504 
$1,734,366 


xThe  total  receipts,  as  here  shown,  for  1901-02  Included  bestdea  the 
Income  from  sales  of  product,  the  Inventories  ot  June  30. 1903  ($5,- 
433.497),  offset  in  part  by  the  Inventories  of  June  30.  1901  ($4,366,- 
748),  Included  with  "io  cost  of  production;"  they  also  included  interest 
received  from  sub-companies,  $23^,806;  storage.  $449,407;  other 
items,  f a2^.3»2.  In  1902  03  no  subdivisions  are  given  for  the  Item 
"total  receipts."— V.  77,  p  695,  91. 

Tbe  Bnltfiick  Company. 

(Report  for  the  half-year  ending  June  SO,  1903,  J 
The  report  below  shows  the  combined    actual    tangible 
assets  and  liabilities  of  the  companies  subsidiary  to  The 
Butterick  Co.,  omitting  all  value  for  good-will,  contracts, 
copyrights  and  trade-marks: 

ASSETS  AND  LIABILITIBS  OF  SUBBIDIABT  COMPANIES. 


June  80, 
1903. 

Atieti—  % 

Cash 465,803 

Morteaees  owned ...  2m,<i8S 
Federal  bonds  own'd    54».000 

Stocks  owned 13,036 

Accounts  reci-iv'ble.1,626,291 
Mose.  Di'f'd  and  in 

process 406,204 

Real  estate  &  impts.. 1,010.790 
.Machinery  4  plant. .  616.698 
Patens It.OOO 


X>»c.  31, 
1908. 
$ 

4B2,413 

98,035 

535,000 

1,060 

1,631,321 

450,298 

855.360 

668,033 

15.000 


Jttne  30,     Dec.  31 
19>  3.  1902. 

liiabiittUg—  $  $ 

Mortgages  payable.,  246,000  245.0C* 
Accounts  payaole...  213,783  271,351 
Federal    Publishing 

Co.  bonds        1,2CO.OOO  l.ZCO.OOa 

Reserve  for  depreci- 
ation       116.107        66.336 

Surplus 2.l-55,91«  2,665,833 


Total 4,730,766  4,437,520  Total 4,730.756  4,437,52* 

Surplus  account  increase  for  half-year  ending  June  30> 
1903,  1300,084;  dividends  paid  stockholders  of  Tbe  Butterick 
Co.  (two  quarterly  dividends  of  1  p.  c.  each),  $240,000,  total 
profits  for  half-year,  |540,084,  contrasting  with  $512,417  for 
the  half-year  ending  Dec.  31,  1903.  The  balance  sheet  of  The 
Batterick  Co.  June  30,  1903,  shows  merely  "stocks  of  other 
companies,"  1 12,000,000,  offset  by  "  stock  outstanding,"  $12,- 
OOO.OUO  (compare  V.  75,  p.  287).— V.  78,  p,  541. 

American  Steel  Foandrles. 

(Report  for  the  fiscal  year  ending  July  31,  1903,  J 
President  J.  E.  Schwab  says  under  date  of  3ept.  8  : 

Oenbkal  Results.— There  was  expended  during  the  year  for  addi- 
tions, extensions  and  permanent  Improvements  chargeable  to  oapUal 
account,  $403,246,  viz  :  Railway  traofes  and  motive  power,  $16,449; 
power,  engines,  boilerfi,  electric  generators,  $70,400;  buildings  and 
estensloDS.  $131,171;  furnaces,  equipment,  appliances,  etc  .  $185,226. 
These  expenditures  have  resulted  In  a  material  rednotlnn  of  coats  and 
a  large  Increase  In  productive  capacity.  In  addition  we  have 
expended  out  of  earnings  for  maintenance,  renewals,  re-linings  and 
impri'vements  not  chargeable  to  capital  account,  $132,741.  There 
ha*  also  been  created  a  reserve  fund  to  cover  any  possible  losses 
which  may  occur  In  acoouata  and  bllli  receivable  Is  has  been  our 
aim  t<>  make  liberal  reservations  for  all  possible  adverse  conditions, 
and  therefore  we  have  not  hesitated  to  adopt  this  course  in  the  first 
year  of  ih-  company's  existence.  Drastic  measures  have  been  resorted 
to  in  adjusting  the  accounts;  many  errors  and  discrepancies  in  the 
accounts  of  the  various  companies  acquired  have  been  corrected  and 
transpositions  made  from  current  account  to  plant  acooant,  where 
ihey  were  properly  chargeable  to  plant  account. 

PuncHASE.— The  entire  $500,000  capital  stock  of  the  American  Steel 
Bolster  Co.  has  been  acquired  by  the  issue  of  $500,0oo  common  stock 
of  this  company.  The  American  Steel  Bolster  Co  Is  an  IlUnoia 
corporation  owning  sundry  patents  covering  the  manufacture  rf  cast 
steel  bolsters  for  railway  oars.  These  bolsters  were  manufactured  by 
one  of  the  companies  acquired,  under  a  royalty  agreement,  which  was 
assomea  by  this  com  pan  y  in  the  purchase  of  the  business  and  property 
of  faiil  company.  The  Bolster  Co.  was  acquired  as  at  Dec.  1.1902. 
and  the  cash  saving  to  this  company  by  this  purchase  since  that  time, 
on  the  bar  is  of  the  royalty  agi  cement.  Is  approximately  $70,000,  or 
at  the  rate  of  practically  21  per  cent  per  annum  on  the  par  value 
of  the  s'nok  Issued  therefor. 

Outlook.— Tbe  business  has  been  fully  maintained,  and  there  la 
now  a  larger  tonnage  of  orders  on  our  books  than  at  the  time  of  tbe 
organization  of  the  company  The  physical  condition  of  the  properties 
has  been  much  Improved,  and  additions  and  Improvements  are  con- 
templated for  the  ensuing  year  whereby  it  Is  hoped  to  still  further 
Increase  production  and  reduce  costs.  The  cost  of  production  has 
been  high  during  the  year  owing  to  the  very  high  price  of  materials 
and  labor,  and  the  management  feels.  In  view  of  these  conditions, 
that  the  net  prolits  have  been  satisfactory. 
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AMBBICAK  STEEL  FOntfDRIlS  AND  CONSTITUENT  COMriNIES—OGNEHAL 
raOFlT  AND  LOSS  ACOOUHT  YKAR  ENDING  JULY  31,   1903. 

EjiTDlDirti  of  oopsrituent  ooiupaDlea  (works,  admtulstration 

and  .■.elllTia:  expenses  tledaote'l) $2,193,679 

l,efs:   Eipt^inlrd  and  provideil  for  renewals,  re-linlDg, 
repairs  and  maintenance 432,741 


y«»t  eanjlDif*  of  constituent  companies $1,760, aS'' 

Kentals  (uet)  interest  and  exobaDKO 27,027 


Total  income $1,787,965 

Deduct— 

OfBi'e  <«xp«nses,  rentals,  salaries  and  legal  expenses $208,122 

Taxes 3,327 

Interest  on  loans 19,562 


Total $231.0  2 

Net  incooie $l,5ft6.?^^3 

Interest  on  bonds  to  J aly  31,1903 33,850 


Borplus  for  dividends $1,533,403 

Dividends  on  constltaent  eompanles'  stocks $"'00 

FreXerred  stock  dividends  1,  2  and  3 697,500 


Snrplns  to  profit  and  loss $335,203 


AMERICAN  8TKKL  FOUNDRIES  BALANCE  SHEET  AT  JULY 
(TNCORPORATINaTlIK  BALANCE  SHEETS  OF  THE  SUBSIDIARY 

Asiet$. 

Real  estate,  bnlldlnes.  plant,  machinery  and  otber  per- 
macent  Investments 

Real  estate  not  n^ed  for  baslness  parposes 

Delerr-d  ohar<es  to  profit  and  loss,  and  advances 

Materials.  sappUes,  flnlsbed  product  and  work  In  prog- 
ress, at  oosr 

Aoconnts  and  bills  receivable  (bad  and  doubtfnl  debts, 
etc  .  dedacted— S14,954) 

Bnndry  Investments ... 

Cash  In  baud  and  at  banks 

Total 

LiabilUies. 

Preferred  stock  Issned 

Common  stock  litsned 

Underlying  bonds  of  subsidiary  companies  (outstanding). 

Real  estate  bills  payable 

Aadl  ed  vonchers  and  current  aooonnts 

Pay  rolls  and  interent  aOorned 

Oontlneent  reserves  and  provisions  for  completing,  re- 

llnlDi;,  repairs. etc 

Profit  and  loss  account 


31,  1903. 

COMPANIES  ) 


Total 

-V.  76,  p.  1145. 


$29,41.-^,370 

310.365 

39,586 

1,011,533 

1,859;803 

20  600 

660,755 

$33,318,018 

$15,.^00,000 
16,500,000 
471.000 
200,000 
634,715 
149.062 

28.032 
835,203 

$33,318,013 


Westinghonse  Air  Brake  Company. 

f Report  for  the  year  ending  July  SI,  190S.J 
President  George  Westinghonse  says  in  substance: 

The  net  sales,  that  is,  gross  sales  less  rebates  and  discounts  allowed 
during  the  year,  are  the  largest  In  the  company's  history.  With 
the  exception  of  one  year,  tue  same  statement  is  true  of  net  earnlngH, 
notwiihutandlng  the  continued  redaction  la  the  selling  price  of  brake 
apparatus. 

At  the  last  annual  meeting  reports  were  submitted  showing  that 
$498, 4U3  bad  been  charged  ofi  to  cover  depreciation  of  plant  and 
other  property,  looludiug  a  considerable  reduction  in  the  value  at 
which  holdings  of  stock  In  associate  cocnpanles  were  carried,  with  a 
balance  of  ea. 928, 696  to  general  profit  aod  Iocs  account.  The  man 
agemenc  does  not  consider  It  proper  to  repeat  such  heavy  depreciation 
charges  within  so  short  a  period,  and  have  therefore  contlDecl  this 
year's  total  to  $25,50ti.  representing  a  number  of  small  amounts 
aggregttlng  that  snm  On  the  other  hand  It  s^ems  advisable  to  guard 
agalUHt  a  post-lble  future  shrinkage  of  ioventory  values  by  reason  of 
faliiog  prices  of  purchased  material,  and  to  that  end  $300,000  has 
been  placed  to  the  credit  of  a  special  liability  account  against  which 
such  rtepreolatlon  may  be  properly  charged  without  necoBsarily  draw- 
ing on  carrent  earnings  or  affecting  the  esiaoiished  book  value  of  the 
company's  capital  stock 

Tee  wHrninga  for  three  yeara  past  compare  as  follows: 

Earningi—  1902-03.  1901-02.  190001. 

Ret  sales $8,452,474  $7,«90.83l  $7,149,000 

Other  sources 727,113  668,672  720,857 


Total  earnings $9,179,587 

Exprnits  - 
Shop  cost  of  product  sold.. $4,916,079 
Oeneral,  etc.,  expenses....      544,429 
Special  (deprtciatlon) 25,508 


$8,559,603 

$4,700,619 ; 

431,695 
498,493! 


$7,869,857 
$4,888,5 '5 


Total  expenses $5,486,014  $5,630,807  $4,888,515 

Wet  income $3,693,573  $2,928,696  $?,98l,342 

Dividends- (249i)2,636.748    (24%)2,e34,468  (25>2)2,792,250 

Depreciation  reserve 300,000  

Balance,  Borplns $756,825  $294,228  $189,092 

BALANCB  BHKET  JULY  31. 


1603.  1902. 

Antts—                         $  $ 

Cash  on  hand 1,632,421  2,001,419 

Acct».*  bills  rec'le  .3,265,;*o8  2,85^,014 

•  Ky  «other8ecur'8..1,nt')7,411  975,838 

:itock  inassoc'ncos.2.69i.H42  2.87t«,695 

Pateots 2,0i;o,cx)0  2.000,0  0 

Wlliierdlog  plant..  1.987,9 i4  1.804,108 

Real  estate 1.7(j0,(JO0  l,7yo,ouO 

Factory   stores,  in- 

elDdiDg  material..  1,765,603  1,844,613 

Total 16,217,606  15,060,615 

—  V.  77,  p.  718. 


lAabiHUet— 
Capital  stuck  . 


1903.  1902. 

$  « 

.10,990,460  10,976,9S0 


Reoites 933,le6  816,651 

Depr.!Clatlon   re- 

«erve  fund 300.010       

Surplus 8,993,869  3,287.011 


Total 16.217,506  15.160,646 


GENERAL  INVESTMENT   NEWS. 


BAILB0AD8.  INCLUDING  8TBEET  B0AD8. 

American  (Electric)  ha\lifay».— Annual  Report.— The 
statetnent  for  the  fiscal  year  ending  Jann  30  shows  gross  re- 
ceipts of  the  controlled  companies  1 1,245,298,  against  |1,009,- 
496  m  1901-02  and  $814,^97  in  1900-ul.  The  resnlta  for  the 
American  Railways  Co.  are  as  below  : 

r  ir.  RectioU.         Rxptru's.       Bont  int.       DivldenrU.         Surplus. 

190;^03 $4^3,0i8    *»H,i*08    $99.4^8    $^'^3,77»    $50,917 

1901-02 370,384    42,215    25,427    178,178    124,554 

02-ietr.inEr  In  part  |890,OfJO  bills  payable,  the  treasury  held 
on  Jaoe  30,  19)3,  8pringfl-,ld  Ry.  let  63,  $500,000,  an  1  in- 
come 58,  $99,700.— V.  77,  p.  400,  297. 


Anbarn  &  Syracnse  Electric  Rj.—New  Stock.— ThB  share- 
holders have  voted  to  increase  the  common  stock  (i^ubject  to 
approval  by  the  State  R  lilroad  Commission)  from  $300,000  to 
11.030,000.— V,  75,  p.  125». 

British  Colambla  Electric  By.— Bonds  Offered.— Th^i 
Dominion  S-'^nriries  Corporation  of  Toronto  and  Montreal 
owns  and  offers  at  par  and  interest  $3(10,000  of  tbe  43^  per 
cent  joint  mortgage  gold  bonds  issued  by  ih-^  British  Coiam- 
bia  Electric  Railway  Co.,  Limited,  and  the  Vancoavsr  Power 
Company  for  the  construction  and  eqaipoaeat  of  a 
water-power  plant.  These  bonds  are  dated  J4n.  15,  1903, 
and  are  due  Jan.  15,  1953;  denominations,  $486  68  currency, 
or  £100  sterling;  interest  payable  Jan.  15  and  July  15,  at  the 
office  of  the  National  Trust  Co.,  Toronto,  or  the  C&artered 
Commercial  Co,,  Vancouver,  or  Messrs.  Sperling  &Co,,  Lon- 
don.    A  circular  says  in  part: 

The  British  Columbia  Electric  Ry.  Co.  owns  42J«  miles  of  street 
railway,  InoliullnK  all  the  street  railway  lines  In  the  oltl«s  of  Van- 
couver, victoria  and  New  Westminster,  and  Intemrhan  lines  from 
Vancouver  to  Gladstone,  Coillngwood,  Central  Parfe,  R  )yal  Oalt  and 
New  Westminster;  aUo  Victoria  to  Oafc  Bay  and  E-qaimault,  and  the 
eleotrlo  Unlit  and  power  plants  In  Vancouver  and  Victoria.  The  Vic- 
toria properties  are  operated  from  a  water-power  plant  owned  by  the 
company  at  Woldstrertin,  about  13  miles  from  the  city,  for  aboat  12 
per  cent  less  than  the  oiherdivlslons,  whose  elecrlolty  Is  generated  by 
steam  power.  For  thti  operation  of  the  proo'^rtles  at  aao  >aver  and 
New  Westminster,  the  Vancouver  Power  Co.  Is  developing  a  water 
power  abo  it  16  miles  distant,  capable  of  tarnlshla?  a'toac  3>>,00a 
electrioal  horse-power  The  plant  will  have  a  capacity  of  6,000 
eleoirlcal  horse  power,  wlih  dams  and  other  provlsloan  for  Increasing 
tbe  capacity  to  17,000  horse-power  at  ooinpara'ively  smailcost.  It  Is 
ei-timated  that  an  Immediate  saving  of  about  $\6,00()  per  ann'im  In 
expenses  will  be  ett'ooted  by  the  water-power  plant,  while  the  railway 
company  will  have  available  6,000  electrical  horsepower  Inatead  of 
2,000  as  at  present.  The  engineers  expect  to  deliver  the  first  2,000 
horse-power  In  Vancouver  during  the  present  vear. 

The  population  served  la  1901  was  63.^01,  aKalnst  39,851  In  1891. 
Since  1898  the  net  eamloKs  have  increased  by  about  12'^  per  cent. 
The  number  of  lights  now  in  nse  is  over  81,000,  bei  ig  an  increase  of 
over  65,000  since  1897.  Franchises,  excellent;  In  Vancouver 
the  lighting  franchise  is  perpetual,  and  the  railway  franchise  Is  prac- 
tically exclusive  until  litlQ.  with  favorable  conditions  for  ettenslons 
of  the  term.  Caplt-illzaiion— Vancouver  Power  Co.,  capital  stock 
aath  >rized  $l,25o,0u0,  issued  $90t,t)66;  BrltlHh  Columbia  Electric 
Ry.  Co..  4>«  per  cent  first  mortgage  bonds  authorized  anil  Iss'ied  $l,- 
216,6t>7,  capital  t^tootc  auchorlzHd  ${,163,333,  Issued  $2./87.233;  Joint 
mortgage  bonds  of  1^0.1  authorized  $1,070,66  7.  issued  *S5l,6>7.  The 
unissued  bonds  are  held  in  escrow  for  future  capital  expenditures,  and 
are  Issuable  at  not  exceeding  75  p.  c.  of  such  expenditure.  For  the 
year  ending  March  31,  1902,  the  gross  receipts  were  $'>59,4a5;  net 
earnings,  *2i;«, 707.  Total  net  income  for  the  year  ending  Deo.  31, 
190^.  $^39,775;  less  interi^st  charges  and  London  utiloe  expenses, 
$66,390;  sinking  fund,  $11.6-10;  balaace.  surplus,  $l<il,7.id;  esti- 
mated minimum  net  laoome  of  Power  comoany.  $13, lOO;  total  $205,- 
505;  IntercAc  on  pint  bonds,  $3^,325;  e-tclmat^d  annual  surplus. 
$167,180.  R.  M.  Home  Payne  of  Sperling  A  Co.,  London,  Is  Chair- 
man of  the  board  of  directors  —V.  76,  p.  1406. 

Brooblvn  Kapid  T can%lt.— Change  of  Mortgage  Trustee. — 
An  application  for  the  appointment  of  the  Uulonial  Trust 
Company  as  trustee  under  the  mortgage  of  Oct.  1, 1895,  in 
place  of  the  Central  Trust  Co.,  which  resigned  to  act  as  trustee 
under  the  first  refuiding  mortgage,  will  be  heard  at  a  Special 
Term  of  the  Supreme  Court  of  Kings  County,  on  Get.  7, 1903. 
— V.  77,  p.  716,  692. 

Baffalo  &  Sasqaehaana  Uj.— Distribution  to  Stockholders. 
— In  connection  with  the  declaration  by  the  Bnff^lo  &  Sus- 
quehanna RR  Co.  of  the  nsnai  quarterly  dividend  of  1!^  per 
cent  on  the  com -non  stock,  the  stockholders  of  the  Buffalo  & 
SuFquehanna  Ry.  Co.  will  receive  from  Fisk  &  Robinson  a 
cash  payment  equivalent  to  %  of  1  per  cent  on  the  pir  value 
of  their  holditgs.  This  distribution,  while  not  a  dividend 
from  the  railway  company,  is  paid  in  lieu  thereof  under  a 
special  arrangement  pending  the  coosumm'itton  of  the  rail- 
way company's  purchase  of  the  common  stock  of  the  rail- 
road.    Compare  V.  76,  p.  593;  V.  77,  p.  87 

Extension. ^See  Dubois  Southwestern  RR,  below.— V.  77, 
p.  348. 

Capital  Traction  Co.,  Washlngfton,  D.  C— Po"«i6Ze  Re- 
moval from  New  York  List.— The  Washington  "Financial 
Review  "  says  : 

It  Is  understood  that  about  Nov.  1  the  transfer  oflioe  will  be  changed 
from  New  York  to  this  city.  The  removal  of  the  transfer  offl ae  means, 
nnder  the  Exchange  rule,  that  the  stock  will  come  off  the  list  of  the 
New  York  Stock  Exchange.  This  of  course  means  nothing,  as 
the  transaoti  >ns  on  tije  Board  there  can  be  counted  on  the  tlugers  of 
one  hand.— V.  76,  p.  704, 

1  entral  Indiuna  Rj.— Guaranty  of  Bonda. — 8ee  Cleveland 
Cincinnati  Chicago  &  St,  Louis  Ry.  below — V.  76,  p.  653, 

Chesapeake  &  Ohio  Rj.— Listed— The  New  York  Stock 
Exchange  has  listed  $2,260,300  additional  comtnon  stock, 
making  the  total  amount  listed  $62,793  700,  The  additional 
ehares  have  been  issned  to  acquire  $3,260,300  of  the  still  oat- 
standing  stock  of  the  Maysville  &  Big  Sindy  RR  (prac- 
tically an  integral  part  of  the  C  &  O.),  thus  iQcrea-io  g  the 
amount  of  that  stock  owned  by  the  C.  &  O.  to  $7,428,350, 
atid  leaving  in  the  hands  of  the  public  only  $76,650  As  pare 
consideration  were  given  $239,000  4>is.- V.  77,  p.  708,  691. 

Chicago    Indianapolis  &    St.    Loais    Short  Llue  tty.— 

Quararity  of  Bonis — See  Cleveland  Cincinnati  Chicago  & 
St.  Louis  Ry.,  below. 

Cincinnati  Ftndlay  &  Fort  Wayne  By.— Bonds,  £?<c.— See 
Cincinnati  Hamilton  &  Diyton  Ry.  below  and  V.  77,  p.  694. 

Cincinnati  Hainilton  Sc  Dayton  Rj. -Lease  —Oa  con- 
summation of  the  lease  of  the  Cincinnati  Findlay  &  Fort 
Wayne  Railway  Co.  for  ninety-nine  years  from  Noy.  1,  1903 
(see  V.  77,  p.  794),  the  entire  capital  stock  (Jl, 250,000)  of  that 
company  will  become  the  property  of  the  C.  H.  &  D.  The 
C.  F.  &  F,  W.  will  make  a  mortgage  to  secure  $1,000,000 
bonds.  The  Delphos  &  Northern,  chartered  to  build  the  15- 
mile  line  mentioned  last  weak,  has  sold  out  to  the  C.  F.  & 
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F.  W..  mabing  that  company's  total  road  05  miles  ia  length. 
The  C.  H.  &  O.  is  also  bnllding  a  42-mile  extension  into 
Ironton,  O.-V.  77,  p.  694. 

ClearUeld  Soathern  Rj.-  Sold,— Thia  compan\'s  road,  ex- 
tending trom  Porttra  to  Potts  Ran,  13  miles,  with  branch  4 
miles  ar,d  under  constraction  to  Irvona,  all  in  Clearfield  Co  , 
Pa.,  has  been  sold  to  the  New  York  Centra',  and  from  Oct.  1 
will  form  part  of  that  company's  Pennsylvania  division. 
There  are  outstanding  $304,000  of  5  p.  c.  bonds. 

tleT»^laud  Ciacinnatl  Chic  go  &  St.  LoaU  By.— Bond*  to 

be  Ouarautted. — At  the  annual  meeting  on  Oot.  38  the  share- 
holders will  vote  on  the  following  propositions: 

1.  To  Kuarantee  $:j,000.000  of  bonds  of  the  CbloitKO  Indianapolis  &  St. 
LionlB  Short  Line  Railway  Oo..  In  oonslderatton  of  an  opHratltiK  oon- 
traot  over  said  railway  for  the  period  of  999  yeara.  (See  V.  77,  p. 
510.) 

2.  To  goarantee  $2,000,000  of  bonds  of  the  Central  Indiana  Railway 
OO.     (V.  76,  p.  653.) 

3.  To  KDarantee  $^00,000  of  bonds  of  the  Sprlnstleld  Union  Depot  Co., 
the  prooends  to  be  u^ed  for  the  uurpone  of  ereorlog  a  unlou  station 
and  paBseiiKer  depot  at  Bprlngtield,  Ohio.— V.  77,  p.  517,  510. 

Clevelaiid  Eltciric  Rj,— First  Dividend  Since  Consolida- 
tion.—The  directors  on  Sepr.  15  declared  a  quarterly  divi- 
dend of  1  p  c.  (the  first  since  the  consolidation).  Tbe  rate 
is  the  sam-^  as  pravioasly  paid  by  the  Cleveland  Electric  Ry. 
but  a  reduction  of  ^X  p.  c.  compared  with  the  rate  of  the 
Cleveland  City  Ry. 

Three  Cent  Franchise — The  City  Council  on  Sept.  9  passed 
an  ordinaoce  grantir-g  to  Albart  E  Green  a  20  year  fran- 
chise for  a  trolley  line  on  Denison  Ave.,  the  road  (the  People's 
Railway,  V.  75,  p.  1356)  to  be  complet>^d  by  April  1,  1904, 
and  the  fare  to  be  limited  to  3  cents.— V.  77,  p.  638,  961. 

Denver  Enid  &  ttulf  Rj.— Mortgage.— A  mortgage  to  the 
Missispippi  Valley  Tiuat  Co.  of  St.  Louis,  as  trustee,  secures 
$2,600  f  00  of  5  p.  c.  $1,000  gold  bonds  dated  May  1,  1903,  and 
due  May  1,  1953,  but  subject  to  call  to  any  amount  on  any 
interest  day  at  103  and  interest;  is&uable  at  not  exceeding 
$20,000  per  mile;  amount  issued,  $1,120  000.  The  line  is  to 
extend  from  Gutbrie  northwest  through  Enid  and  the  coun- 
ties of  Grand  and  Woods  to  the  Kansas  State  line,  a  distance 
of  130  miles.  It  is  now  in  operation  from  Guthrie  to  Eaid. 
56  miles.  Capital  stock  authorized,  $15,000,000,  all  common; 
outstanding,  $1,120,000;  parvalue  of  shares,  $100.  The  road, 
we  are  informed,  is  "independent  of  the  'Prieco  and  all  other 
roads";  the  bonds  are  not  guaranteed.  President,  Brecken- 
ridge  Jonee:  Secretary  and  Treasurer,  Henry  Semple  Ames, 
both  of  St.  Louis.— V.  77,  p.  88, 

Des  Moines  •ity  Rj.— Called  Bonds.-Bonda  of  the  Das 
Moines  Street  RR.  Nos.  101  to  125,  both  inclusive,  dated  Oct. 
1, 1899,  will  be  paid  at  par  on  Oct.  1,  1903,  at  the  American 
Trust  &  Savings  Bank,  Chicago.— V.  76,  p.  33'). 

Du  Bols  SiiDthwestern  RR.— Jncorpora'ion.— This  com- 
pany hns  been  incorporated  in  Pennsylvania  for  the  purpose 
of  buildirg  ultimately  an  extension  of  the  Buffalo  &  Sua- 
quehaca  RR.,  about  50  miles  southwesterly  from  Sykesville, 
Jefferson  County,  to  South  Bend,  Armstrong  County.  The 
route  will  be  through  northwestern  Indiana  County,  in 
which  extensive  coal  lands  have  been  acquired  in  the  interest 
of  the  Buffalo  &  Susquehanna  RR.  The  new  company  is 
completing  its  surveys,  but  an  early  beginnins?  of  construc- 
tion is  r  ot  anticipated.  The  capital  stock  is  $500,000.  M.  E. 
Olmstead,  President  and  general  counsel  of  the  Buffalo  & 
SuequpQanna  RR.,  is  President  of  the  Da  Bois  Southwestern. 
The  other  dire-j tors  are: 

Frank  H.  Goodyear,  Charles  W.  Goodyear  and  A.  C.  Goodyear,  Bnf- 
falo;  Harry  C.  Houtz,  .Tames  W.  Mtllhouse,  Wlillam  M  Flekes  Jr.,  W. 
M.  Oglt<sbr  and  A.  V.  Stamm,  Harrlsbarg. 

Dnloth  Soath  Shore  &  Atlantic  Ry.—Keport.—Tiie  results 
for  the  fiical  year  ending  June  30  were: 

Tear.              Gross.  Net.  Olh.  Inc.  Int.  <£  Taxes.  Balance 

1902-3....$2,772,134  $1.01 4,015  $14,665  $1,059,911  def.$!il  204 

1901-2....  2.690,569  1,001,761  6,285  887,709  Bur.20,327 
-  V.  75,  p.  1202. 

Fitch  burg  RR.—iVet/;  Bonds,- The  shareholders  will  vote 
Sept.  80  ou  laening  $500,000  bonds  to  retire  $500,OCO  of  4  per 
cents  which  mature  March  1,  1904,— V,  76,  p.  810. 

Fort  Smith  &  Western  RR.— Completed.— A  press  dis- 
patch announces  that  on  Sept.  21  train  Eervice  was  begun 
over  the  entire  line  from  Fort  Smith  to  Guthrie,  216  miles. 
—V.  77,  p.  88. 

Interhoroagh  Rapid  Transit  Co.— Progress  of  Subway.— 
Chief  Engineer  Parsons  is  quoted  as  follows  regarding  the 
liije  north  of  the  Post  Office: 

The  work  of  excavation,  inoladlng  the  work  at  Fort  George  and  the 
Harlem  tnnnel.  Is  97  per  cent  completed.  Praotloallyall  uf  tbe  3  per 
cent  of  Incomplt-te  work  Is  at  the  two  points  I  have  mantioned.  Soath 
of  125ih  Street  thirty  days  will  see  all  the  excavations  completed.  Of 
the  oonstrucilon  lH  per  cent  is  completed  and  Installed.  Faliy  three- 
foirth"  "f  the  remaining  25  per  ccDt  is  well  In  hand.  Had  it  not  been 
for  Btrikee,  we  could  have  had  trains  rannlng  by  Christmas.  If  the 
power  house  were  completed  we  could  run  experimental  iraina  sixty 
days  from  t  )-day. 

See  hIso  illustrated  article  in  "Railroad  Gazette"  of  Sept.  4. 
—V.  77,  p.  398,  349. 

Kansas  City  Fort  Scott  &  Memphis  Rj.— Called  B'onds.— 
Fort  Sjott  Southeastern  &  Memphis  RR  first  mortgage  7 
per  cent  bonds  to  the  amount  of  $74,000  have  been  drawn 
for  payment  Sept.  26,  1903,  at  105  flat,  by  the  trustees,  at  50 
State  State  Street,  Boston.— V.  77,  p.  196,  146. 

Lonisiana    Raiifvay   &  Navigation    Co.— Eitrance   into 
New  Orleans.  —Mayor  Capdevielle  recently  signed  the  ordin- 
ance passe  1  by  the  City  Council  of  New  Cleans  on  Sept.  1 
giving  this  company  rights  of  way  and  depot  and  other 


privileges.  These  rights  include  joint  control  with  the 
'Frisco  of  the  public  belt  line  until  July  1,  1907,  or  earlier  in 
case  the  city  completes  the  same  to  Clouec  St. ;  thereafter 
the  belt  line  will  be  minagod  exclusively  by  the  publio 
authorities.- V.  77,  p.  36. 

Loaisville  Ilenderson  &  St.  Loaig  RR.— Earnings.— The 
results  for  the  tiscal  years  ending  June  80,  1903  and  1903, 
compare  as  follows: 

FiMcal              Qrois  Net  Improve-  Interest  Balance, 

year—        earnings.  earnings.  mcnis.  <6  taxes.  surplus. 

190.!-03 $808,548  $231,693  $42,371  $127,500  !ii61.822 

IPOI  02 696.064  180,294  37,941  126,000  16,353 

-V.  75,  p.  1199. 

LoaisTllle  ik  Soathern  Indiana  Traction  Co.— Bonds. — 

The  shareholders  authorized  on  Sept.  14  the  issue  of  $1,000,- 
OiJO  first  mort.  5%  20  year  gold  bonds,  dated  Sopt  15,  1903,  and 
sot  ject  to  call  in  ten  years  at  115  These  bonds  are  secured 
by  mortgage  to  the  American  Trust  &  Sivlngs  Bank  of 
Chicago  and  the  United  States  Trust  Co.  of  LouisvUle,  as 
trustees,  at  which  institutions  the  interest  is  pavable  Mir  15 
and  Sept.  15.  The  present  issue  will  be  $300,0(0  The 
authorized  capital  stock  is  $3,000,000  common  and  $1,000,000 
of  6  p.  c,  cumulative  preferred;  outstanding,  all  the  common 
and  $100,000  preferred;  par  of  shares  $10.  Samuel  Inpull  is 
President  of  the  company,  which  is  controlled  bv  the  United 
Gas  &  Electric  Co.  (see  page  57  of  Street  Railway  Supple- 
ment); the  Vice-Pres.  andTreas.  is  R.  W.  Waite;  Secretary, 
J  O  Eoglieh.  The  following  has  been  confirmed  for  the 
Chronicle: 

The  company  has  large  boldlDKB  In  New  Albany  and  JeflersonvlUe. 
It  owns  the  Interurban  line  between  those  cities  and  practically  the 
street  car  Bjsrem  lu  both  places.  Daring  the  last  few  weeks  It  haB 
aequlred  traffic  rlfihts  aoroas  the  Big  Pour  bridge,  and  a  portion  of  the 
bond  Issue  will  be  applied  toward  equipping  the  road  into  >oulsvlll6. 
That  part  of  the  New  Albany  street  railway  system  connecting  with 
the  Interurban  will  probably  be  double-trackt^d,  as  will  also  be  a  con- 
elderable  portion  of  the  line  to  JeSerBonville. 

The  company  was  organized  recently  as  successor  of  the 
Sauthern  ladlana  laterurban  Ry.  (V.  75,  p.  1401),  and 
operates  17  miles  of  track,  including  9  miles  leased  from 
the  New  Albany  Street  RR.  The  first  dividend  has  been  paid 
on  the  preferred  stock.  The  Incorporation  of  a  $^,000,000 
company  entitled  the  Louisville  &  New  Albany  Traction  Co. 
was  reported  not  long  ago;  we  are  now  officially  informed 
that  there  is  no  such  company. 

Mexican  Central  Ry. — Protective  Committee. — E.  Rollin 
Morse,  W.  L.  Bull  and  H.  Rieman  Daval  have  consented  to 
act  as  a  committee  to  protect  the  interests  ot  the  income 
bond  holders  and  to  endeavor  to  procure  an  offer  from  the 
railway  company  which  will  be  more  acceptable  to  the  bond- 
holders than  that  made  throni?h  Ladenburg,  Thalmann  &  Co. 
Holders  of  tbese  bonds  who  have  not  deposited  them  under 
the  offer  of  the  railway  company  are  requested  to  communi- 
cate with  the  committee  as  oromptly  as  possible.  See  adver- 
tisement on  another  page.  —V.  77,  p.  511,  401. 

Mexican  International  RR.— See  National  RR.  of  Mexico 
below.— V.  76,  p,  1198,  1193,  1189. 

MiSBoari  Paclflc  Ry.— Bonds  of  Allied  Company. — See 
Pontiao  Realty  Co.  under  "Industrials"  below.— V.  76,  p.  1301. 

Montredl  Street  Railway.— Option  to  Subscribe.— Sh&ve' 
holders  of  record  Oct.  14  are  offered  the  right  to  subscribe  to 
the  $1,000,000  new  stock  at  par  ($50  per  share)  in  the  propor- 
tion of  one  share  to  every  six  shares  then  held.  Sixty  per 
cent  of  the  subscriotions  is  payable  at  the  company's  office. 
No.  574  Craig  St.,  Montreal,  either  as  a  whole  en  Nov.  2, 1903 
(in  which  case  interest  at  4}^  p.  c.  per  annum  will  be  allowed 
on  the  calls  paid  in  advance),  or  in  six  instalments  of  10  p.  c. 
each,  on  Nov.  2,  1908;  Dae.  1,  1903:  Jan.  2,  1904;  Feb.  1,  1904; 
March  1,  1904,  and  April  1,  1904.— V.  77,  p.  695,  511,  451. 

National  RR  of  Me j.ieo.— Collateral  for  Notes.— Ab  al- 
ready announced,  the  company,  in  order  to  reimburse  itself 
for  the  purchase  price  of  the  Interoceanic  Railway  Company 
securities  and  for  other  securities  purchased,  has  arranged 
to  issue  $8,800,000  (of  a  total  authorized  issue  of  $10,00ii,000) 
5  per  cent  two-year  gold  notes,  dated  Oct.  1,  1903.  The 
$8,300,000  now  to  be  issued  are  to  be  secured  by  the  following: 

Interoceanic  Ry.  of  Mexico  (Aoapuloo  to  Vera  Cruz): 

Second  debenture  4*^  p.  o.  stock £1,038,400 

Ordinary  stock,  fulh  paid,  90,750  shares  of  £10  each 90',500 

Seven  per  cent  cumulative  preferred  Btook,  folly  paid....       102,000 

Mexican  International    BR.  lir.st  oonBOlidated   mortsage 
gold  bonds  ("stamped  guaranteed") $?,000,000 

National  BR.  Co.  of  Mexico  first  oonsol.  mtge.  gold  bonds..  91,050,000 

The  remaining  $1,700,000  notes  may  be  issued  upon  deposit 
of  additional  security  satisfactory  to  Speyer  &  Co.,  and  the 
right  is  reserved,  subject  to  the  firm's  approval,  to  change  the 
collateral;  also  to  redeem  the  notes  at  anytime  on  giving 
60  d-iys'  previous  notice.  The  Speyer  syndicate  purctiased 
these  ^8,300,000  notes  at  par  ana  Interest,  and  is  to  pay  for 
them  on  or  about  Oct.  15,  1903.— V.  77,  p.  628,  451. 

New  York  Central  &  Hudson  River  RR.—Purchase.-SeQ 
Clearfield  Southern  Ry.  above.— V.  77,  p.  452,  350. 

New  York  New  Haven  &  Hartford  RR.— New  Officers.— 
Charles  S  Mellen,  recently  President  of  the  Northern  Pacific 
Ry.,  and  Richard  A.  McCurdy,  President  of  the  Mutual 
Life  Insurance  Co..  were  on  Saturday  last  elected  directors 
to  succeed  Carlos  French  and  Joseph  Park,  both  deceased. 
Mr.  Mellen,  it  is  understood,  will  next  montQ  be  elected 
President  to  succeed  John  M.  Hall,  whose  resienation,  it  is 
stated,  will  take  effect  October  21.  [Compare  V.  77,  p.  511.] 
Percy  R.  Todd,  the  Second  Vice-President,  it  is  said,  will  be- 
come First  Vice-President,  with  charge  of  the  operating  de- 
partment. 
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R-'port.— The  results  for  the  qaarter  and  year  ending 
June  SO  were: 

3  «*«(.—  Grot.  Set.       Other  Inc.    Charges.  Bal.fordiv 

190S »12.S22,448    $3.369.39 ^  $J21,4,'S2  $1  91 -.sei  $1,674,958 

1902 11.507.079       2,420.i>24      35,283    2,053.877        402,335 

leor— 

1902i $47,398,076  $13,341,052  $571,867  $i?.055.94<>  $4,876,970 

1901-2 43,521.085    18,247,213    613,059    8,181,413    4,678,85H 

From  the  balance  as  above  sbo^n  were  paid  dividends  of  8 
per  ct'Dt  in  each  year,  aiuonnting  to  |4  818,439  In  1902-3, 
aj?aiD8t  $4  298,5rt8  in  19013,  leaving:  purplas  of  $203,532  in 
1902  8,  against  $3Sa,390  in  1901-2.— V.  77,  p.  511,  147. 

Northeastera  BK.  of  Weorsrla.— So/i.— See  Sonthern  Ry. 
below.— V.  69,  p.  1103. 

Penn8;Irania  RR.  — Payment  of  Subaeriptioris— Notice  — 
Stockholders  who  have  paid  50  p  c.  of  their  sobsorip-ioas  to 
the  new  stock  issue  will  be  permitted  to  p^y  the  balance 
upon  their  allotments  between  Oct.  15  and  Ojt.  26,  instead  of 
in  two  p-iyments  as  heretofore  announced.  See  advertise- 
ment on  another  page.— V.  77,  p.  628,  147. 

People's  Railway,  Cleveland.— See  Cleveland  Electric  Ry. 
above.— V.  75,  p.  895 

Peoria  Decator  &  EvansTille  Rj'— Final  Distrtbution.— 
At  Springfield,  III.,  on  Sept.  2,  Julge  Hamphrsy  in  the 
United  S'atfs  Circuit  Court  approved  the  report  of  Special 
Master  C.  C.  Brown  on  the  sale  of  the  road  to  the  Illinois 
Central  and  ordered  an  additional  dividend  of  20  cents  on 
each  first  mortgage  bond  of  both  divisions,  making  In  all 
$1,035  20  paid  on  each  ^1,000  bond.  (V.  71,  p.  30.)  Tde  Court 
also  ordered  the  ex-^cut ion  of  a  deficiency  judgment  ag  inst 
the  railroad  for  $3,946,554,  on  account  of  the  second  mort- 
gage bonds.— V.  76,  p.  436. 

Pere  Marquette  RR.— Bonds  Cai?ed.— Marqnette  Eqaip- 
ment  Co.  5  per  cent  bonds  to  the  amoant  of  $103  00 J  nave 
been  drawn  for  payment  on  Oct.  1,  190;5.  at  par  [ex  conpon 
due  on  that  da>]  at  the  office  of  the  trustees,  50  S:ate  St., 
Boston.— V.  77,  p.  148.  89. 

Portland  &  Bomford  Falls  Rj.— Report.— The  results  for 
the  year  ending  Jnne  80  compare  as  follows: 

Tear.      Orom.  Net.  Olh.  inc.  Ohargts.  Dividenda.    ifurplui. 

1902-3. $61^,933  $271,828  $21,611  $86,716  (6)^120.000    $^6,723 

1901-2.   528. S21  218.648  27.868  80,656  (6)90,000      75,857 
—V.  75.  p.  612. 

St.  LoniB  BrownSTllle  H  Mexico  RR.—Netv  Stock  —The 
shareholders  voted  on  Sept.  22  to  increase  the  capital  stock 
from  |1. 000,000  to  $8,850,000,  and  also  to  amend  the  charter, 
as  stated  in  V.  77,  p.  850. 

St.  Lonis  &  San  Francisco  BR. — Rock  Island  Men  as  Di- 
rectors.—R  C.  K^^rens,  J.  S.  Ford,  E.  C.  H-ndersou,  C  W. 
HUlard  and  H.  H.  Porter  have  been  succeeded  as  directors 
by  the  following  representatives  of  the  Rock  Island  interests: 
D.  Q  Reid,  W.  H.  Moore,  W.  B.  Leeds,  J.  H.  Moore  and  F. 
L.  Hine. 

Independent  Line.— See  Denver  Enid  &  Gulf  Ry.,  above.— 
V.  77,  p.  629,  850. 

Salt  Lake  <te  Mercar  BB.— Bond*  Offered.— W.  H.  Laidley 
&  Co.,  186-190  La  Salle  St.,  Chic^go,  offer  $350,000  of  5  p.  o. 
first  mortgage  gold  bonds  at  91.  Tne  road  extends  from 
Fairfield  to  Mercnr,  Utah,  123^  miles,  and  at  last  accounts 
had  outstanding  $300,000  each  of  stock  (in  $5  shares)  and  of 
first  mortgage  53.— V.  72,  p.  1082. 

Sonth  Pennsylvania  RR.— Foreclosure.— A.  bill  in  eqnity 
was  fikd  in  the  United  States  Circuit  Court  at  Pittsburgh  on 
Sept.  11  by  the  Union  Trust  Co.  of  New  York  as  m  jrtgage 
trustee  against  the  South  Pennsylvania  RR.  Co.  and  the 
South  Pennsylvania  Ry.  Cx  to  foreclose  the  $i0,oO0.0O0  mort- 
gage of  18:i5.  Uoder  ttis  mortgage  $5,600,000  of  6  p  c.  bonds 
were  Issued  on  account  of  the  line  projected  but  never  com- 
pleted from  Harrisburg  to  Port  Perry,  Allegheny  County,  a 
distance  of  209  miles,  together  with  a  branch  line.  Tbe  con- 
trol of  the  prr-j  ct  was  reported  as  acqairei  by  the  Pennsyl- 
vania interests  in  1895,  See  Cumberland  Valley  RR.  In  V. 
81,  p.  152;  V.  50,  p.  561. 

Soothern  Ra'lway  Co.— Lisfed.- The  New  York  Stock 
Exchange  has  listed  an  additional  $1,913,000  first  cons)l.  bi, 
making  the  total  listed  $37,191,000.  The  proceeds  of  these 
additional  bonds  were  applied  as  follows: 

BetmbarMTneDt  of  company  for  eqalpment  Uen^  pall  off  In  1900  03 
$805,000,  and  for  divisional  bonis  piktd  by  sinking  fan<l  tS-*,000;  real 
eatate  at  Wa-blnKton.  Norfolk,  PortHinoatti,  Blrmlnetiam  and  Ldots 
▼llle,  $243>91;  KnoxvlUe  &  Aujfusta  extension.  $6ii.716;  Reynolds 
Bpor  ext«>nnlon  $19,2^2;  Littleton  extenelon,  $120,7^8;  oonstran  ion 
of  Villa  R  oa  Branch  Ry..*38,897;  oonstruj-lon  of  Okolona-Blg  Greek 
lluf  In  MiesiBslppl.  $3  j,2t1;  pnrohaseof  Northfiwern  Ra  of  Qeorifla, 
$202,100;  coot  of  Atlantic  &  Yaikin  Ry.  Co..  Mobile  <fe  Birniin<(i»m 
RK.  Co  ftDd  Ore  Belt  RB.  Oo.  Btook,  $121,063;  adilUonftl  eldd  traoks, 
«to.,  $171,144. 

Of  the  bonis  above  m?ntioaed,  $001,010  were  the  balance 
of  the  company's  allowance  of  $2,000,000  for  additions  and 
improvements  in  1930,  and  $420,000  are  part  of  the  $3,000,000 
iaauable  for  like  purposes  in  1902,  the  remaining  $1,580,000 
being  in  the  treasury;  none  of  the  $2,000,001  for  1901  was 
used.  The  $37,191,000  first  consols  outstanding  were  issued 
as  follows: 

For  parpoMa  of  reorRanlzttlon,  $21,911  030;  for  Olnolnnatl  exten- 
sion bond«  aod  Alabam*  (^reat  Soatbern  Ry.  Co.  (Ltmltei)  »took 
$2,103,000;  for  oiDStraotlOQ,  6<iilp  uenr  and  aoqilnl'lon  nf  br<ifioti 
lines,  or  •Aoarltte*  ch-ir-or,  f  6  i^O.'iO);  firjredemptlaa  or  aoqaisltlon 
of  prior  lien  bond«,  93,'iH,0')0;  for  retirement  of  eqaipmeat  trast 
obligations.  $2  8-<e,000.— V.  77,  p.  696,  690. 

Springfield  (0.)  Cnioa  Depot  Mo.—Ouaranty  of  Bonds,— 
See  Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry,,  above. 


Texas  Central  RB.— Beporf.— The  report  for  the  year 
ending  June  30  shows: 

Fiteil             Qross              tfet           Other       Int.  on  Divi-     Balance, 

Tear—      ear liitiffs.  (over  taxe*).  iticome.     bonds.  dends.    turplus, 

190'^  03 «6U>,615    $163,733    $1,108    $30.9;i0  $lb2,4(S7    $1,444 

IPOl  02 ft93,668       158,743       1,776       26,330  132,457       1,731 

— V.75,  p.  609. 

Toledo  Peoria  &  Western  Rj.— Report.— The  results  for 
the  year  ending  June  80  were  as  follows: 

rear—                                 Gross.     Net  (over  taxet).  Interest.  Bal  ,sur. 

190^03 $1,239,973        $22-(,»8»        $2^S.295  $2,844 

1901  02 1,152,033          228,803          226,048  2,266 

-V.  75,  p.  612. 

Toled  •  rolambuH  SpringQeld  &  Cincinnati  Electric  By. 

—  Injunction.— B..  P.  Williamsoa,  Lima.  O  ,  as  attorney  for 
Walter  Toy  obtained  on  Ang,  30  an  injunction  restraining 
the  company  fiooi  holding  a  stjckholderd'  maetiog  oa  Sept. 
7,  at  which  it  is  alleged  President  Ellis  Bartholomew  and  his 
associates  intended  to  transfer  all  the  property  to  themselves 
under  a  new  name,  thereby  eliminating  the  stockholders 
of  the  existing  company.  The  application  for  a  receiver  will 
come  UD  for  hearing  during  the  first  week  of  October. — ^V. 
78,  p.  446. 

Toledo  Railway  &  Terminil  Co.— S^afta  — The  com- 
pany's new  depot,  and  freight  station  will  beopenedfor  freight 
business  on  or  about  Ojt.  1.  It  will  probably  ba  some  months 
bffore  passenger  service  will  be  began.  Tne  belc  line  proper 
consists  of  a  line  28^^  miles  entirely  encircling  the  cify,  and 
with  a  branch  of  2>^  miles  to  Cherry  Sc  ,  wbere  the  new 
and  substantial  terminal  station  is  located.  This  makes  a 
total  of  31  miles,  upon  which  single  track  has  already  been 
laid,  and  which  it  is  the  intention  to  lay  with  double  track 
as  soon  as  oircumatancea  will  wirrant.  Tbe  company's 
facilities  will  be  nsed  by  the  following  steam  Hues,  viz.. 
Toledo  &  Otilo  Central,  Toledo  Angola  &  Western  and 
Detroit  &  Toledo  Shore  Line,  cars  being  interchanged  with 
all  the  steam  lines  entering  the  city.  Cars  are  also  being 
handled  for  the  following  electric  lines,  viz.,  Toledo  &  West- 
ern, Toledo  &  Indiana,  Dat,  Mon.  He  Toledo  Short  Line, 
To'edo  Urban  &  Interurban.  See  also  illustrated  article 
with  map  in  "Railway  Age"  of  Sept.  11. 

Bonrt«.— The  company  has  issued  $3,000,000  bonds  under 
its  $3,500,000  mortgage  of  1912,  but  a"  5  per  cents,  not  4J^ 
per  cents  as  previously  announced.  H.  E.  King  is  President 
and  F.  P.  Wnittlesey  is  General  Manager.  —V.  77.  p.  639. 

Wababh  RR,— Maturing  Bonds.— The  St.  Cnarles  Bridge 
second  mortgage  bonds  due  Ojt.  1,  1903,  will  be  paid  when 
due  at  the  C antral  Trust  C 3.,  but  their  October  coupon,  as 
usual,  will  be  paid  at  the  office  of  the  Wabash,  RR.  Co., 
No.  195  Broadway.-V.  77,  p.  627,  512. 

Worce><ter  &  Sonthbridge  (Mass.)  Street  By— Bece-uers' 
Report  ^The  receivers  have  found  the  afl^alrs  of  this  com- 
pany, whose  road,  9  miles  in  length,  is  des.ribed  as  "prob- 
ably one  of  the  best  built  and  equipped"  in  the  country,  to 
be  inextricably  mixed  with  the  affairs  of  it-'  IJ^  mile  leased 
line  (the  Worcester  Rjchdale  &  Charlton  Depot  Street  Ry.), 
the  accounts  of  the  Pinehurst  Park  (3  miles  from  centre  of 
Worcester)  and  the  O /erlook  H  )tel  property  (inoluding  445 
acres  in  Cbarlton  and  hotel,  opened  about  July  15,  19i^3)  and 
the  affairs  of  former  Treasurer  Wilford  A.  Bailey.  Tbe  re- 
ceivers report  the  assets  and  liabilities  on  Aug,  31,  1903,  to  be 
approximately  as  follows: 

Capital    Bonded       Notts  Cher        Total  Total 

P'tperty—  stork.        debt.        pavahle.       liabil.    liahiUti'S.     itssett. 

xWorc.  &  So.  St.  Uy.*500,000  $500,000  *1,081,837  t70.3H8  $«,152.175  $1,018,633 
W.  R  AC  O.  St.  Ky..     4i.i,000       (x)              83,oO0      17.e<.  91.18.5        103,011 

Pinehurst  Park 2H.2-S         23,8T3       111,878 

Overlook 58,214  68814        19l,7ttO 

Bal.  to  be  acc't'o  for 300,636 

Totals $540,000  f50',000  *1,115,337  $16P,5iO  $2,3^4,8*7  $2,824,847 

X  Both  the  bonded  debt  and  the  assets  of  the  W  rcestar  &  Sou'hbridee,  as 
here  ulven.  mcluje  #171,0  hi  bonds  desposited  aa  collalerii  for  $158  00  •  of  the 
notea  parable,  ine  Worcexier  Rochdale  &  CJharlton  na*  an  anihorined  issue 
of  $4(1.000  D'.nds  which  are  claimed  as  collateral  by  a  noteh  -ider  of  the  South- 
bridee  Company,  aud  also  by  a  noteholder  of  the  Kjehdale  Company.  The 
other  notes  are  appareatly  unsecured. 

Rdfus  8.  Djlgeof  Worcester  is  receiver  of  the  Overlook 
Hotel  and  Pinehurst  Park  proparties.- V.  77,  p.  512. 

Zdnetsyille(0.)  Bailtvay  Light  &  Power  Co.—Nei^  Stock.— 
The  autborizcsd  issue  of  cipital  stock  (all  commm)  his  been 
increased  from  $1,000,000  to  $1,250,000  to  provide  for  Im- 
provemsnts. — V.  75,  p.  908. 


INDUSTRIAL.  eA8  AND  MI8CELLANE0C8. 

Aetna  Iron  Minafactaring,  Miaiog  &  0(1  Co.— So{i.— At 

the  foreclosure  sile  on  Sept.  15  the  property  was  bid  in  for 
$15  000  by  the  First  National  Bank  of  Nashville,  the  only 
bidder.— V.  76,  p.  1356. 

American  Alkali  Co.— 4s«easffienf.— R'^ceiver  A.  K  Brown 
has  sent  out  a  circular  notifying  the  preferred  stocKholders 
who  have  not  paid  the  first  instalment  of  the  assessment, 
amounting  to  $2  50  per  share,  that  they  have  unil  Oct.  1, 
1903,  to  pay  the  same  "without  interest  or  cists."  The 
liability  of  the  stockholders  was  upheld  by  tbe  United  States 
Circuit  Court  of  Appeals  at  Newark,  N.  J.,  on  Sept.  16.  See 
V.  75,  p   1401. 

Operations.  — R-^garding  the  company's  operations,  the  Re- 
ceiver is  qaoted  as  follows: 

The  three  UDltB  of  the  Canadian  Electro- Ohemloal  Co.  oontinae  to 
run  very  eatlsfaotorlly  ulnoe  they  were  o  )mplete  t  July  6  la'*^,  and  *re 
have  a  sailsfaotory  market  for  every  poani  of  prodaot.  The  oatpat 
BlUhtly  exceeds  the  estimate  of  the  committee  which  visited  the 
works,  which  was  based  on  the  resa  tn  aire*  ly  reached  by  the  two 
unit*.  (Compare  V.  73,  p.  9">5.)  We  are  still  dUly  expeo  in^  the  de- 
cision upon  the  appeal  which  our  lawyers  took  from  the  deoialon  re- 
qai ring  as  to  pay  the  Comoaerolal  Development  notes  at  their  lall 
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value,  y\z  .  $50,000.    a  report  by  the  r<>oe>l ver  apoa  the  oan  tUloa  Aa<\ 
eamingB  of  the  Amerloan  Alkali  Oo.  will  be  prepared  ana  Issued  this 
tan.    (Coiupare  V.  75,  p.  1401.)— V.  76.  p.  1194. 

Americaa  Fork  &  Hoe  Co.— President.— F.  S.  Kretaing»r 
was  lately  elected  Pr<^8ident,  succeeding  tbe  lateQ-an.  W.  H. 
WithingtOD.    Q.  B.  Dorrell  is  now  Treasurer.— V.  75,  p.  734. 

American  Hide  &  LeatherCo.—Stofus.— President  Thomas 
W.  Hftll  pay(*; 

While  the  company  last  year  earned  a  surplus  over  Interest  on  Its 
•first  uiongaKe  bonds  of  oniy  $t>6.000.  we  expooc  to  do  better  this  year. 
The  company  ts  in  ea.^y  tlnanolal  olruumstances.  The  volume  ot  oalt^s 
since  July  1,  19i  3,  1a  considerably  ahead  of  tbe  same  pTiod  of  lant 
year.  Oar  balaooH  sheet  of  June  JO,  1903.  shows  oa-h  aud  cash  iteuic 
amounting  to  $.'.307. K73.  beluK  naore  by$3S4,294  than  tbe  amount 
nece8«>ary  to  pay  all  extoling  and  acorned  obllerations.  Inoludlng  bond 
Interest,  eto.  Kaw  materi*!,  finished  goods  and  goods  in  prooess 
amount  to  S('.74ti.516  The  total  bonds  outstanding  on  Juir  1.  i0i>s, 
■Wdre$-i,031,f00  I  he  net  quick  assets,  therefore,  being  $',i30  810.  ar- 
equal  to  over  »8^  per  oout  for  the  bonds.  Tbls  leaves  out  of  oou-lder- 
atloo  tt)e  bark  lands  and  other  real  estate,  as  well  as  machinery, 
buildings,  eto  Since  September  1  th>i  company  has  retired  through 
th«  slnkiog  fund  $143,000  additional  bonds. 

New  Directors.  — At  the  recent  annual  meetlner,  Charles  P. 
Hall  was  el«oted  to  succeed  Thomas  Keirman  as  director. — V. 
77,  p.  609. 

American  Pnenmatlc  Seryice   Co.— Report.— Bonds.— In 

their  report  for  ihe  calendar  year  1902  the  directors  say  : 

For  construction  the  company  will  need  approximately  $1,000,000. 
a  portion  of  which  has  already  been  expended  la  extending  the  sys- 
tem In  Boston  and  lu  buying  materials  aad  equipment.  The  condl 
tion  of  tloanolHl  adalrs  i;e(ieraliy  for  the  past  several  months  bas  not 
warrauied  our  attempting  to  dlsfiose  of  new  boudH  or  etook,  and  as  It 
waa  necessary  t>)  proceed  without  delay  In  construction,  tbe  last  three 
dlTldenns  on  the  preferred  stock  were  deferred.  We  propose  creat- 
ing an  aathorlsed  Issue  of  bonds  which  shall  be  large  enough  to  pro- 
ylde  for  future  extensions  and  also  to  retire  $3'^8,uOO  of  the  5  p  o. 
bonds  now  outstanding  upon  the  Lamson  Co.;  the  Immediate  issue 
would  thus  amount  to  about  $1,400,000. 

Ttie  receipts  from  all  sources  during  1902  were  $385,111; 
expecses.  128.843;  dividends  (13^  p.  c),  paid  Jan.  20,  1902. 
$61,155;  surplus,  $195,718.  See  balance  sheet  in  V.  77,  p.  39, 
2B2. 

American  Sagar  Beflning  Co.— Beet  Sugar.— The  Detroit 
"Free  Press"  siys  that  an  examioation  of  the  records 
showing  the  increase  of  capital  stock  develops  the  fact  that 
Charles  B.  Warren,  for  himself  and  as  trustee  for  tbe  Amer 
lean  Sugar  Refining  Co.,  owns  a  majority  of  the  capital  stock 
of  all  of  the  following  Michigan  beet  sugar  companies: 

Valley  Saear  Co.  of  Saginaw,  oapltal  stock  (Y.  77,  p.  355)..    $500,000 

Saginaw  Sugar  Co.  of  sa^lnaw,  capital  stock eso.ouo 

AlmaSagsr  Co.  of  Aima,  capital  stock 650,000 

Bay  Clty-Mlohlgan  Sugar  Co.,  Bay  City,  capital  stock  (V. 

76.  p.  130i) 1,000,000 

Tawas  Sugar  Jo.,  Easf  Tawas.  capital  stock 500,000 

Penins'nlftr  Su^ar  Refialog  Co.,  Caro,  oapltal  stock  (V.  76, 

p.  12   2) 1,000,000 

SebewaiDR  Sncrar  Redoing  Co..  capital  stock 650,00' 

Sanllao  Sugar  B  fining  Co.,  oapltal  stock 600,000 

MenomlneeRlverSugstf  Co.,  oapltal  stock 800,000 

Total $6,350,000 

-Y.  77,  p.  351. 

American  (Bell)  Telephoiia  &  Telegrapli  Co.— Outjput. 
— The  output  of  Instruments  for  the  month  and  the  eignt 
months  ended  Ausr.  20  was: 

, ^onth > 

To  Aug.  20—  1903.       1902. 

Gross  output  (number) 63,585    84,279 

Net  output  (number) 17,429    41,245 

Total  outstanding  Aug.  20 

Subg'xiiary  Companies. — See  Bell  Telephone  Co.  of  Phila- 
delphia. Missouri  &  Kansas  Telephone  Co.  and  Michigan  Tele- 
phone Co.  below. 

Listirig  —The  New  York  Stock  Exchange  has  authorized 
the  listing  of  the  $31,950,300  additional  caital  stock,  when 
issued  and  paid  for  in  full,  making  the  total  listed  $131,709,- 
8;0.  An  estimate  of  the  disposition  of  the  proceeds  of  the 
new  stock  is  as  follows: 

South,  and  Gulf  States  $2,709,200 

Pacific  States 501,000 

Purchase  of  Instrnm'ts 
etc.,  and  oonstruot'n 
of  long  diet,  lines 4,290,000 


, Eight  months > 

i9Ui.  1902. 

732,823        733,323 
407,430        429,968 

3,557,750    2,955.574 


New  England  States...  $1,535,900 

Middle  States 6,603,000 

Canada 600,000 

Middle  Western  States    2,520,000 
Western  States 1,458,450 

E.irnxTigs.-ThB  earnings  and  expenses  for  the  six  months 
ended  June  80,  1903,  were: 


Earningt — 

Dividends ..$3,868,892 

Bental  of  instruments..  1,469,519 

Telephone  traffio 2,398,875 

Real  estate 36,151 


ExpensiB— 

Exp.  of  admlDlstratlon  $477,425 

Legal  expenses.  54,475 

Interest  and  t>ixes 6'77,962 

Telephone  traffio 1,384,837 


Total  reoeipU $7,772,437  Total $2,594,689 

Net  income $**, 177,748 

Six  months'  dividend  at  the  rate  of  1%  p.  c.  per  annum  on 
the  $;  31, 709,300  stock  as  above  calls  for  $4,939,098.— V.  77, 
p.  453,  403. 

Bay  State  Gas  Co.— PZan.— The  committee,  consisting  of 
Titus  Sheard,  C  S.  Drnmmond  and  W.  J.  Arkell,  announces 
that  the  plan  of  Sept.  11  is  a  success,  and  that  the  stock  will 
be  exchanged  and  delivered  by  the  Knickerbocker  Trust  Co. 
—V.  77,  p  695,  63iJ. 

Bell  Telephone  Co.  of  Philadelphia.— D'vidcnd  Reduced, 
— The  annual  dividend  rate  was  last  week  reduced  from  8 
to  6  p.  c,  a  quarterly  distribution  of  13^  p.  c.  being  made 
payable  in  0.itober.  The  American  (Bell)  Telephone  & 
Telegraph  Co.  owns  $9  638,140  of  the  $11,976,600  outstand- 
ing capital  8»ock  The  gross  earnings  for  1903  are  ex- 
pected to  show  an  increase  of  $770,603.  The  opposition  com 
pany,  the  K-^v-^to  je  Teieph  me  Cj..  is  said  to  have  at)out 
13,000  telsphonss  in  operation,  its  net  earnings  for  August 
being  reported  as  $3i*,738,  — V,  77,  p.  629. 


Berlin  (Somerset  County,  Pa  )  Water  Co. — Mortgage.— A. 
mongHgrt  has  been  made  to  the  Southside  Trust  Co.  of  Pitta- 
burgh,  as  trustee,  to  secure  $6O,0OJ  of  5  per  cent  bonds. 

Chiciigo  Pneamatie  Tool  Co.— New  Directors.— The  new 
board  consists  of  the  following: 

A.  W.  Maoonoohle.  London,  Eneland;  James  Talte,  London,  Eng- 
land; Ch*rios  M.  Schwab.  New  York;  C.  H.  Matthessen,  New  York; 
W  B  Otokson,  New  York;  J.  R.  MoGinley,  Plttsbur.h;  J.  W.  Dnntley; 
Chicago;  W.  O.  Ountley,  Chicago;  Jaiue-i  Boyor,  Detroit. 

huHinens.  Etc. — Sir  Archibald  W.  Maconochie  is  qu^ited: 
Tbe  i-ales  from  Jan.  1  to  Aug.  !?1  were  double  the  sales  of  the  corre- 
sponding period  of  last  year.  The  t>urtlne8s  was  nevrtr  more  Round  than 
at  the  prexeut  time.  I  o.inslder  the  company's  prospects  abroad  are 
mnch  greater  even  thun  In  America.  The  flrtld.  l  believe.  Is  larger. 
Kvery  Kovernment  In  Europe  Is  now  using  our  tools  In  its  navy  yards. 
The  new  factory  la  Scotland  1«  prouresBlng  rapidly.  The  roi)f  la  Jait 
KOlnK  on  tbe  main  building.  We  expect  the  factory  to  be  complete 
and  ready  to  begin  operations  on  Jan.  1.  In  thiHCOuatry  the  prospects 
of  the  company  were  never  so  good.  All  dlffereooes  h>ive  been  cleared 
away,  and  every  one  is  loyal  to  the  managomeot  —V.  77,  p.  695. 

Cie^rOeid  (Pa.)  Water  Co.— Bonds  O/fered. -S-cretary  J. 
B.  NevliDg  will  receive  sealed  bids  at  Ciearfi-ld,  Pa.,  up  to 
2  p.  M  ,  Sept.  80  1903,  for  the  purchase  of  any  or  all  of  the 
one  huiidred  $500  first  mortgage  4  per  cent  gold  bonds,  free 
of  taxes,  dated  the  Ist  July.  1908,  to  mature  in  twenty  years 
from  date,  with  option  to  redeem  any  or  all  of  them  after  the 
let  July,  I9u6,  interest  payable  Jan.  1  and  July  1.  Accrued 
interest  to  be  paid  by  purchaser. 

Colorado  Fuel  &  Iron  Co.— Vice-President.-E.  Parmalee 
Prentice,  a  son-in-law  of  John  D  Rockefeller,  and  a  member 
of  the  law  firm  of  Howland,  Murray  &  Prentice,  has  been 
elected  Vice  President.— V.  77,  p.  693,  612. 

Consolidated  Lake  Superior  Co.— Sate  Oat.  1.— Speyer  «fc 
Co.  give  notice  by  advertisement  on  another  page  that  de- 
fault having  been  made  in  the  payment  at  maturity  (oa  July 
1,  1903,)  of  the  loan  of  $5,050,00),  they  will  sell  atauotion,  by 
Adrian  H,  MuUer  &  Son,  auctioneers,  at  the  Hew  York  Real 
Estate  Salesroom,  No.  161  Broadway,  at  noon  O^t.  1,  aa  one 
block,  the  stocks,  bonds  and  68  notes  pledged  as  collat- 
eral to  the  following  aggregate  amounts  (as  deter- 
mined for  the  Chronicle),  tne  bonds  being  all  5  p.  c.  80- 
year  gold  bonds  due  Jan.  1,  1933,  and  having,  except  the 
Mich'gan  Lake  Superior  issue  (a  second  mortgage),  a  first 
lien  on  the  respective  properties.  (See  full  description  of 
each  in  V.  77,  p.  193,  and  V.  76.  p.  682  )  : 

, Capital  stock . 

Total     Par  of    Amount        JtontU       Notta 
Issued,    shares,    pledged.        pledged,     pledaed. 

Name  nf  Company—  $  $  $  (  S 

Alg)ma  steel  Co 20,000.009     100     ao.OOO.flOO    "5,00,000     633,808 

AlBomtComiuercial  Co 10,000,000      60     lO.OnO.' 00     70.S.684 

Al!ioma<"ent.&  Hud.  Bay  R7.  Co.  10,000,000     100     10,00  1.000     8,750,n00     053  7S4 
Manitoulm  &  No.  Sbore  Rv.  Co..        2U,ono     100  214.000       4i/i.roi        3,842 

Mich.  I  ake  Superior  p.  wer  Co..        600,000     ""  -  .  ---     ~ 

Tagona  vva'er&  LiKhtCo  200,"00 

Trans  St.  Mary's  Traction  Co.. . .        400,0  )0 
lnrernatlO"al  Transit  Co.      .  150,000 

British  Ame'ica  tCxpr^PS  Co....  100,000 

Sault  Ste.  Marie  Pulp  &  Paper  Co 

Hreierred    750.000 

CommOQ    l.«50,OOi) 

Lake  Superior  Power  Co x.!,000,000 

Ontario  Lake  Superior  Co.  pref .    B.ooo.oOO 

Common 14,000.000 


60 
100 
100 
100 

20 
100 

50 
100 

100 

lOl) 

lOJ 

50 

50 


5(  10,000  2,400,000     380,760 

200.000     189,814 

4' 0.1100     82,188 

160,000     96.715 

100,000     1,870 

750  000  1,200,000     129,244 
l,«^o,n0) 

15000     871.678 

6,99n,600     

13,994,000     


Total 


65.564,000    ....    6 J. 572,500  15,755,000  3,485,807 

X  Stock  is  $1,!'00.000  oomm-  n  and  $500.f)00  preferred,  but  all  except  the  |15.- 
000  preferred  included  i"  present  sale  is  pledged  under  a  mortaaKe. 

Nt>te  —The  noi  es  nledaed  as  above  include  a  6  p  c.  note  of  the  Algoma  Cen- 
tral &  Hudiiin  Bay  Ry.  Co.  fur  $7ii5,0o0  maourmg  July  1, 19"3.  endorsed  by  the 
Altfoma  Commercial  Co.  and  by  the  Coosolidaied  Lake  Superior  C  >.,  and  se- 
cured by  mortKHBe  on  certain  vessels  and  shippiiie  property  Of  the  other 
notes  $2^s.0u0  are  endorsed  by  the  Sault  Ste.  Marie  Pulp  &  Pnper  Co  ;  t35i,000 
bythe  Lake  Superior  Power  Co.,  and  all  the  others  by  tne  Consolidated  Lake 
Superior  Co. 

The  indebtedness  of  the  Consolidated  Lake  Superior  Co.  is 
now  stated  as  follows  (but  compare  V.  77,  p.  149) : 

Sppyer  Syndicate $5,050,000 

Uuderlylnx  bonds— 
MIoh.  &  Lake  Superior  Power  Oo.  IstM.  Cs  (V.  69,  p.  336)...   3,SOO,000 

Street  Railway  &  Ferry  Co.  5  p.  c.  bonds 600.000 

Tagona  Light  &  Water  Co  6  p.  o.  bonds IbO.OOO 

Towndebentu  es  (§228,000  of  58  and  $25,572  of  48) 253,f»72 

Amonut  dae  employees,  say 200,000 

Total $9,763,572 

Receiver. — On  application  of  Speyer  &  Co.,  B.  F,  Packen- 
thal  Jr  ,  of  Philadelphia,  President  of  the  Thomas  Iron  Co., 
was  yesterday  appointed  by  the  Canadian  courts  receiver  of 
the  Canadian  properties. 

Closing  of  Plant,— Tbe  "Detroit  Tribune"  of  Sept.  19  con- 
tained an  offluial  statement  regarding  the  closing  down  of 
the  plant.  F.  H.  Clergue,  who  until  recently  was  promi- 
nently identified  with  the  management,  has  also  made  a 
statement  on  the  situation. 
New  Plan.— The  "Philadelphia  Ledger"  on  Sept.  24  said: 
The  plan  of  the  Rea  Berwlnd  "  Insiders  "  agrees  In  many  respects 
with  that  proposed  by  the  Miller  Protective  Committee,  which  Is  now 
heartily  In  aocord  with  the  solieme.    In  brief,  It  Is  as  follows: 

A  new  company  will  be  formed,  to  be  known  as  the  L^ke  Superior 
Corporation,  whoie  oapltal  will  be  $10,000,001,  In  shares  of  $100 
each.  ThH.  n»w  company  will  have  an  anihoiized  bond  issue  of  $10,- 
000,000,  of  which  $2,750,000  will  be  held  In  the  treasury  for  future 
nend8,  and  $7,2.^0,000,  bearlnt?  5  p.  o.  Interest,  will  be  sold  to  an  un- 
derwriilnif  gyndioate  headed  by  Rea-Berwlnd  interest".  (It  la  under- 
stood at  70,  thus  yielding  $5,075,000.  Ed.)  The  otookholders  arc  to 
be  assessed  $1  a  phare  on  their  preferred  aid  common  Block  Holders 
of  the  preferred  will,  by  paying  the  asaesnment,  be  eutitled  to  one 
share  of  the  new  stock  for  two  shares  ot  the  old.  Fonr  shares  of  old 
common  stock  will  obtain  one  share  of  the  new  after  the  assessment 
Is  paid. 

At  this  rate,  should  all  the  outstanding  shares  be  ex- 
changed, about  $32,000,000  of  the  new  stock  would  be  ab- 
sorbed immediately.  An  additional  $2,176,0)0  of  the  stook 
would,  it  is  said,  go  as  commission  to  the  underwriting  syn- 
dicate. The  assessment  would  bring  in  |3,990,580  it  paid  in 
full.     (See  V.  77,  p.  91.) 
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Unpaid  S^ibicrivtions.— Vice-President  Sanborn,  in  a  lonj? 
stateuient  published  in  the  Philadelphia  "  Ledger"  of  S:>pt. 
28.  explains  still  farther  (V.  77,  p  6'29)  the  matter  of  the  un- 
paid 8ub£criptiOB8  to  the  preferred  stock.  His  summary  fol- 
lows: 
Dae  from  sabeorlpUons  as  per  report  of  Juae  30, 1903 $9,239,100 

Optloii  given  up 2.500.000 

8p»cl»l  •^wements  oanoeled 61?. 000 

Payments  by  purchasers 2,430.500 

Balance  unpaid $3,696,6<i0 

Instalments  No.  6  10,  due  Sept.,  1903.  to  Sept.,  1904 2,417,750 

Balance  overdue ~ il. 278,850 

Of  this  rtmonnt  $289,900  is  on  account  of  the  $11,500,000 
Issue  and  $988,950  id  on  account  of  the  $1,000,000  isaue.  Mr. 
Sanborn  believes  that  not  over  §^30,000  in  all  of  the  sum  now 
due  J8  owed  by  persons  able  to  pay.     He  sava: 

In  view  of  ths  pooltlon  taken  hy  the  purchasers  that  they  are  not 
legally  responttlble.  It  baa  not  been  thougUt  expedient  to  publish  their 
name8.  The  amount  which  can  be  cnileoted,  even  if  the  purchasers 
are  lenally  respon'»lble.  Is  too  small  to  bear  aiiy  part  In  the  reoriranlza- 
tlon  of  the  coiiu'Hoy.  aud  no  immunity  to  such  purchasers  will  or  can 
result  therefrom.  Whatever  may  be  their  llnbUlty  will  be  enforced  by 
those  who  are  entitled  to  do  eo  — V.  77,  p.  696,  629. 

Conaolidatt^d  Tobacco  Co — Purehjse.—See  United  Cigar 
Stores  Co.  below.  — V.  77,  p.  300,  149. 

Coatinental  Coal  Co.— Bmda  Offered.— B-ityey  Fisk  & 
Sons  are  >  ff^ring  at  105 J^  and  interest  |500,0u0  of  the  present 
iasne  of  |3  750,000  first  mortgage  6  p.  c.  gold  bonda  (author- 
ized issue  $3,510,000),  principal  and  interest  separately  and 
unconditionally  guaranteed  by  the  Hocking  Valley  Ry.  Co. 
and  the  Toledo  &  Ohio  Central  Ry.  Co. 

Eami)igs.— The  report  for  the  first  fiscal  year  ending 
March  81,  1903,  shows  the  following  results  from  operation: 
Total  revenue.  |2, 866. 347;  net  income,  $753,552;  interest  and 
taxes,  |14'>,183;  sinking  fund  and  other  cbarges,  $113,281; 
surplus,  $495,088 -equal  to  14*14  p.  c.  on  the  $3,500,000  stock. 
Two  dividends  aggregating  5  p.  c,  have  been  paid  during  the 
current  year.— V.  76,  p.  215. 

Diamond  Robber  Co.  of  Akron.— Increase  of  Stock.— Thia 
West  Virginia  corporation  has  increased  its  authorized  capi- 
tal stock  from  $1,500,000  to  $1,760,000.  The  new  stock,  of 
which  $200,000  now  to  be  issued,  has  been  subscribed  by  the 
shareholders  at  par  ($100  a  share),  is  all  preferred  for  5  years, 
when  common  will  be  given  for  it  at  par,  or  It  will  be  paid 
for  in  cash  at  par  at  option  of  holder. — V.  74,  p.  164, 

Doniluion  (  oal  Co.— Circu/ar.— President  Ross  in  a  circu- 
lar to  stockholders  says : 

Under  the  new  contract  with  the  Dominion  Iron  &  Steel  Co.,  the 
Dominion  Coal  Co.  obtains  some  Important  modltloatlons  which  re- 
move certain  conditions  which  might  conceivably  be  tarned  to  the 
great  Ir  jory  to  the  coal  company. 

a.  The  quiintlty  of  coal  to  be  supplied  la  restricted  to  the  require- 
ments of  four  blast-fiirnaoea  and  accessories  tor  working  up  the 
products  of  these  furnaoea. 

b.  After  expiry  of  four  years  the  coal  company  has  the  option  of  sap 
plying  Black  In  pUoc  of  runof  mine,  where  such  can  be  used  without 
disadvantage  to  the  steel  company,  and 

0.  Frovition  Is  made  for  a  more  frequent  adjustment  of  the  price. 

For  B«me  time  past  the  directors  have  had  In  contemplation  the  re- 
arrangement of  the  floanoes  of  the  company  for  the  purpose  of  retir- 
ing the  present  bond  issue  either  by  an  Increase  of  the  capital  stock 
or  b>  a  new  Issue  of  bonds,  and  in  view  of  this  they  have  at  the  present 
timearracKCd  fiT  a  loan  for  a  period  of  two  years  on  satisiactory 
terms  which  will  ecable  them  to  pay  off  the  steel  company,  and  it  is 
expected  that  before  the  exuiry  of  that  time  the  proposed  re-arrange- 
ment, which  will  include  this  loan,  will  be  carried  through  on  ad- 
vantaeeons  terms  so  as  not  to  increase  the  amount  required  to  meet 
the  present  Uxed  charges,  inelnding  preferred  stock  dividend.  Bee 
also  Domlrlon  Iron  &  Steel  Co.  below.— V.  77,  p.  630,  300. 

Dominion  Iron  &  Steel  Co.— Abrogation  of  L?a«e. —The 
shareholders  at  the  adjourned  meeting  yesterday  rati- 
fied the  p-ropcsition  to  enter  into  a  new  contract  with 
the  Dominion  Coal  Co. ,  and  also  the  proposition  to  author- 
ize a  second  mortgage  to  secure  $1,500,000  bonds.  A  cir- 
colar  Bigoed  by  the  committee  cf  management,  viz.,  di- 
rectors J.  H.  Plnmmer,  Frederic  Nichols,  Wm.  McMaster 
and  W.  B  Ross,  says  in  substance  : 

The  expectations  with  which  we  entered  on  the  Goal  lease  last  year 
have  nnfortncately  not:  been  borne  out  by  the  results.  This  is  due 
partly  to  the  heavy  expenditure  on  the  coal  property  for  develop- 
ment, a<'qnlBltion  of  property,  etc..  amounting  up  to  .July  31  to  $1,- 
682,9k9;  partly  to  the  falling  off  in  earnings  this  summer,  chiefly  at- 
tributable to  the  fire  in  Dominion  No.  1;  partly  also  to  the  fact  that 
the  requirements  of  the  company's  Iron  and  steel  buei  less  have 
renderrd  it  ess  able  fluanoUlly  to  meet  the  capital  expenditure  for 
the  coal  but-lLess. 

The  working  of  the  coal  business  from  March  1, 1902,  to  July  31, 
1803.  Is  as  below : 

Dtbiti—  I      Orediti— 

Kental  to  Coal  Co $2,i00,000  i  Proceedsof  cash assets.f  1,715,936 

LlabllltiesOoalCo.  paid  1,314,219  :  Miscellaneous  receipts.        4H,117 


NetearnlnKS'ifCoalCo.  2,994. 4H0 
Cash  paid  by  Steel  Co..  1,480,000 
Notes  given  Coal  Co...  655,000 
Current  liabilities 690,347 


Capital  ontiay  on  coal 

property 1,682,969 

Cash  assets  of  coal  dept. 

acquired  by  Steel  00.  3,084,692 

Total i7,481,880  Total $7,481,880 

Under  the  new  arrangement,  the  Coal  oimpany  will  assume  the  cur- 
rent lUbllliles  for  payrolls,  supplies,  etc.,  amounting  to  $590,^47. 
Our  debit  against  thH  coal  department  th^-n  amounting  to  $ ',135,000 
[91. 480.000  for  cash  advanced  and  $655,000  for  Steel  Company  notes. 
—  Ed.)  will  be  provided  for  (with  $  )O0,000  additional)  by  a  cash  pay 
ment  f'om  the  Coal  compatiy  of  $2,635,000. 

The  eff'-ot  of  the  arrangement  on  the  flnanoes  of  the  company  as  of 
July  31  la  as  follows: 

Coal  company  will  asiumeoarrent  llabllitieB $590,347 

Not^B  of  Hteel  company  to  be  paid 655,000 

Balance  of  cash  payment  of  $.^, 635,000  available  in  reduc- 
tion of  Steel  company's  ordinary  debts 1,980,000 

Total $J,225.347 

Assets  of  coal  business  to  be  transferred  to  Coal  compaoy . .   2,084,693 

Difference  In  favor  of  Steel  company $1,140,654 


On  completion  of  the  transaction  the  general  liabilities  of  the  Steel 
company,  which  are  now  $4,484,982.  will  be  reduced  by  the  sum  of 
$l,980,c  00.  leaving  liabilities  of  $2,601,962,  against  which  there  will 
be  held  cash  assets  of  $2,232,480. 

The  new  contract  for  coal  provides  as  to  the  period  of  the  contract, 
and  the  price  of  coal,  as  did  the  lease,  that  Is,  the  contract  runs 
uutll  1992,  and  the  price  until  190i»  Is  fixed  at  $1  24  per  ton.  At  that 
tiiue,  and  at  >he  end  of  each  five  years  thereafter,  the  price  may  be  re- 
adjusted on  the  Siime  principle  as  In  the  orlgioal  contract.  la  effect 
the  price  tluotuates  with  the  averaeec  )8t  of  tultilng  In  each  quloquen- 
nlal  period,  $1  24  being  the  minimum.  Under  the  new  contract  all 
the  coal  will  be  supplied  that  may  be  rt  quired  for  the  present  plant  or 
for  new  plant  of  the  s  ime  c*paolty,  and  for  the  washing  piaat,  ttaish- 
ing  mills,  etc.  The  ooal  is  to  be  supplied  from  seams  selected  tiy  the 
Steel  company;  for  the  lirst  four  yeiirs  it  Is  to  bs  ran  of  mine  ooal,  and 
thereafter  slack  ooal  may  be  supplied,  provided  it  Is  found  equally 
SDltable. 

Depending  on  this  arransement,  the  directors  and  others  who  in 
June  last  sub8crlb«d  for  $1.5Oi),000  6  p.  c  2nd  m  irtij'ige  bonis  at  par, 
have  arranged  that  this  sum  shall  for  the  present  be  set  aside  for  the 
tloisninK  mills  (lucludli)g  a  rod  and  blllec  mill  and  tho  additional  mills 
required  to  work  up  the  balance  of  fie  output),  a  washing  plant  to  re- 
place the  one  deatrojed  by  Are  last  February,  and  the  Improvements 
and  repairs  requisite  to  put  the  property  In  good  ooudttiou.  Oa  com- 
pletion of  the  present  uegotlitlons  the  company  will  enter  on  its 
future  freed  from  the  flnanolHl  resuonsibilittHS  of  the  coal  business, 
with  Its  liabilities  lessened  by  $2,635,000,  and  with  $1,500,000  of  new 
money  provided  to  complete  its  plant. 

A  bill  has  been  introdaced  into  Parliament  which  when  passed  will 
prolong  the  bounties  In  aid  of  the  manufacture  of  iruu  and  st^tei,  and 
will  also  give  us  ttie  advantage  of  bounties  on  certain  flaished 
products,  which  are  now  in  whole  or  in  part  on  the  free  list  Your 
directors  believe  that  with  the  completion  of  the  plant,  and  with  suit- 
able bounties  or  protection  for  Us  products,  the  baelness  should  be- 
come permanently  profitable.— V.  77,  p.  512,  630. 

Federal  Telephoue  Co.— Sale  of  Detroit  Holdings— See 
People's  Telephone  Co.  of  Detroit  below,— V.  77.  p.  91. 

FDlton  Coal  Co. — Reduction  of  Stock  —The  stockholders 
have  voted  to  decrease  the  capital  stock  to  $243,144.— V.  77, 
p.  258, 

Gaanajaato  (Mexico)  Power  &  Electric  Co.— New  Enter- 
prise,-Ihxs,  company,  incorporated  in  Colorado  in  April, 
1902,  has  nearly  completed  at  a  cost  of  $1,000,000  its  plant 
for  the  generation  aud  transmission  of  6,00f)  horse  power  by 
electricity  from  the  Duero  River,  near  Z^mora,  Mez.,  to 
the  city  of  Guanajuato  (population  over  80,000)  and  the 
neighboring  mining  district,  a  total  distance  of  about  100 
miles.  Quanajuato  uses  about  65,000  b.  p  at  an  esti- 
mated annual  cost,  as  generated  by  steam,  of  $400  Mexican 
money  per  horse-power.  The  company  expects  to  make  its 
annual  rate  (in  Mexican  money)  $200  per  horse-power,  and 
on  this  basis  to  earn  as  annual  surplus  over  interest  aud 
sinkicg  fund  about  $150,000  in  gold. 

The  authorized  capital  stock  (all  outstanding)  is  $3,000,000; 
of  this,  $1,600,000  is  6  p.  c.  cumulative  preferred;  par  of 
shares  $100.  A  mortgage  to  the  Colorado  Springs  Trust  Co., 
as  trustee,  secures  $l!500,000  of  6^  80-year  gold  bondp,  with 
sinking  fund,  but  without  option  of  redemption  before  matu- 
rity; interest  payable  semi-annually  in  Colorado  Springs  at 
the  cfBce  of  the  trustee  and  in  New  York  at  the  Continental 
Trust  Company.    Of  these  bonds  $1,200,000  are  outstanding. 

The  President  is  Henry  Hine;  Vice-President,  John  Hays 
Hammond;  Secretary,  I.  W.  Bonbright  of  WilliHm  P.  Bon- 
bright  &  Co,  of  Colorado  Springs  and  15  Wall  St.,  New 
York,  who  are  financing  the  enterprise. 

Hammond  I<'e  Co.,  Baltimore.— Stiifs. — At  Baltimore,  on 
Sept.  21,  the  Koickerbocteer  Trust  Co.  and  Harry  L.  Horton 
of  this  city,  as  holders  of  $950,000  of  the  $1,400,000  five  per 
cent  bonds  of  1902,  Interest  on  which,  it  is  alleged,  was  not 
paid  at  maturity  July  1,  together  with  D.  W.  &  Q.  H. 
Thomas  of  Baltimore,  holders  of  a  claim  for  $10, 000,  obtained 
an  order  from  Judge  Dobler,  in  Circuit  Court  No.  2,  requir- 
ing cause  to  be  shown  by  Oct.  3  why  a  receiver  should  not  be 
appointed  for  the  Hammond  Ice  Co.  Th«  company  denies 
that  it  is  insolvent  and  alleges  that  H.  L.  Horton  &  Co  have 
failed  to  carry  out  their  agreement  to  place  $1,100,000  of  the 
bonds  and  to  loan  the  company  $150,000.  Suit  to  Citatn  the 
loan  has  been  instituted  and  damage  suits  in  addition  are 
threatened.— V.  76,  p.  105. 

Indiana  Consolidated  Glass  Co.— Incorporated.— This 
company  was  recently  incorporated  in  Maine  with  $800,000  of 
authorized  capital  stock.     The  directors  are: 

President,  F.  L  Dutton;  Treasurer,  B.  F.  Whlttnm;  O.  L.  Andrews, 
L.  H.  Tracy  of  Augusta,  Me.,  J.  L.  Lordcheider  and  L.  K.  Davis  of 
Chicago,  III. 

Kejstone  Telephone  Co.— See  Bell  Telephone  Co.  of  Phil- 
adelphid  above.— V.  76,  p.  869, 

Ktnloch  Telephone  Co.  of  St.  Louis.— Bonr/.s  Offered.— 
Wasserman,  Bro.  &  Co.  of  St.  Louis  are  offering  at  lOS  and 
interest  a  block  of  tbis  company's  first  mortgig-i  30-vear  6  p. 
c.  gold  bonds;  authorized  issue,  all  outstanding,  $2,000,000; 
denomination,  $l,GOf);  no  option  to  pay  before  maturity. 
(Compare  V.  68,  p.  872.)  Full  paid  capital  stack  $4,000,030. 
Telephones  in  operation  April  80,  1903,  bnaioesa,  7,543;  resi- 
dence, 2,279;  total,  9,322;  increase  compared  with  April  30, 
1902,  1,573,  Rite=i  said  to  be  the  same  as  those  of  the  Bell 
Telephone  Co.  of  M'saouri.— V.  76,  p.  1357. 

Lakeside  Home  Telephone  Co.,  Lyndoaville,  N.  \.— Mort- 
gage — Thia  company  has  made  a  mortgage  to  the  R  ^Chester 
Trust  &  Safe  Deposit  Co.,  as  trustee,  to  secure  $40,000  bonds. 

Locust  Gap  Improvement  Co.— Reduction  of  Stock.— The 
shareholders  have  voted  to  decrease  the  capital  stock  to 
1512.867. -V,  72,  p,  440. 

Manhattan  Transit  Co.— Oncers  flesfgrn.— President 
Charles  S  Drummond  and  W.  J.  Arkell,  James  Brady  and 
the  Earl  of  Kintore,  directors,  have  resigned  from  the  man- 
asembut,  owing  to  a  disagreement  with  the  promoters.  The 
$20  shares  are  quoted  on  the  curb  at  about  $1  each.— V.  76, 
p.  60, 
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MlchJiTftn  (Bell)  Telephone  Co.— Sale.— The  foreclosure 
sale  is  advertised  for  Nov.  4  at  Datroit  subject  to  the  $285,- 
000  bonds  of  1897;  npeet  price  13.500.000.— V  77,  p.  301,  149. 

Minneapolis  General  Elecli-ic  Co.— Purchase  of  Water- 
Power  Faetlities.— The  Bhareholders  voted  on  Sopt.  16  to 
ratify  the  purchase  of  control  of  the  St.  Croix  Palh,  Minne- 
sota, Improvement  Co.  and  the  St.  Croix  Falls,  Wisconsin, 
Improv-ment  Co.  It  is  not  the  intention  of  the  Minneapolis 
General  Electric  Co.  to  increase  its  capital  stock  or  issue 
bonds  on  ai-connt  of  this  purchase  at  present,  the  necessary 
amount,  about  $300,000.  having  been  provided  partly  by  the 
issue  of  notes  and  partly  from  oash  in  the  treasury. 

President  John  W.    Hallowell,  in  a  circular    says: 

OwlDf;  to  the  growlog  demand  for  eleotrlo  power  In  Minneapolis  and 
St.  Paul  It  was  apparent,  as  far  back  as  1901,  that  It  wa«  of  the  atmost 
Import -inoe  to  oMain  control  of  a  lar^e  water-power  la  the  vlolnlty  of 
thene  c'l'les.  Certain  lands  aboat  Si)  lutles  northeast  of  Minneapolis, 
on  the  St.  'rnlx  River,  were  purchased  at  Taylor's  Falls,  and  the  con- 
trol of  the  only  undeveloped  valuable  water  power  In  the  viotntty  of 
Minneapolis  and  St.  Paul  was  therobv  secured.  The  river  at  Taylor's 
Falls  Is  narrow  and  Hows  between  b'luh  s^eep  banks,  bo  that  the  neoes 
sary  development  can  be  made  at  a  reasonab'e  exoenss.  From  this 
point  the  land  on  both  aides  of  the  rlrer  has  slnoe  been  acquired  for  a 
distance  of  about  6  miles  above  the  falls.  It  la  proposed  to  erect  a 
power  station  beside  the  dam  for  the  purpose  of  deveioplni;  appraxl 
mately  1^.500  horse-power.  The  plant  can  be  Increased  by  a  few 
additional  purchases  to  approximately  iS.ooo  horse  power,  as  the  de- 
mand devel  >p9,  Control  of  the  water-power  havlni;  beeu  ceuured,  the 
company  may  now  advantageously  take  over  the  whole  matter  by 
the  purchase  of  the  securities  of  the  St.  Croix  Falls,  Mian.,  Improve- 
ment Co.  and  the  6t.  Croix  Falls.  Wis.,  Improvement  Co.  at  a  cost  not 
exceeding;  $3  5,ooO.  which  Includes  th>^  oost  of  the  lands  acquired, 
together  with  legal  expenses,  engineering  services,  etc. 

At  this  time  no  date  can  be  fixed  for  beginning  constrnc- 
tiOD,  it  beiog  the  intention  of  the  management  to  wait 
until  the  financial  situation  is  easier  before  attempting 
to  raise  the  funds  necessary  to  complete  the  plan  Tne  se- 
curities ac  quired  include,  it  is  stated,  5,000  shares  of  the 
capital  stocK  of  the  St.  Croix  Falls,  Minn.,  Improvement  Co., 
5,000  shares  of  the  St.  Croix  Falls,  Wis.,  Improvement  Ca., 
and  also  |96.n00  of  the  5  per  cent  5-year  gold  bonds  of  these 
companies  out  of  a  total  authorized  issue  of  $300,000.— V. 
76,  p.  S85. 

Missoari  &  Kan8a8(  Bell)  Telephone  Co.— Damage  by  Fire. 
— A  fire  in  the  main  exchange  building  at  Kansas  Cily  on 
Sept.  16  did  damage  aggregating  |15O,O0O,  and  possibly  $300,- 
000.  It  is  expected  that  nearly  a  month  will  elapse  before 
service  can  be  resumed  for  the  4,500  telephones  in  the  "main" 
district.  The  building  and  plant  were  fully  covered  by  in- 
surance. 

The  central  station  of  the  Kansas  City  Home  Telephone 
Co,  (V.  76,  p.  976),  it  is  said,  will  be  placed  in  operation  by 
Dec.  1.— V.  76,  p.  923. 

National  Car  Wheel  Co.— Consolidation.— Thia  company, 
incorporated  at  Albany,  N.  Y.,  on  Sept.  22,  with  $9,000,0U0 
of  authorized  capital  fetock,  of  which  |3,250,000  is  7  per  cent 
cumulative  preferred  stock,  has  acquired  the  following 
plants: 

Keystone  Oar  Wheel  Co..  Pittsburgh,  Pa.;  Rochester  Car  Wheel  Co., 
Rochester.  N.  Y;  Cayuta  Wheel  A  Foundry  Co.,  Sayre,  Pa.,  M^her 
Wheel  A  Foundry  'o.,  Cleveland,  Ohio;  New  York  Car  Wheel  Works, 
Boftalo,  N.  Y.;  Ramapo  Car  Wheel  Works,  Hlllburn,  N.  Y. 

Other  plants,  it  is  expected,  will  be  taken  over  later.  The 
original  plan  included  eight  concerns,  whose  output  was  said 
to  be  2,700  oar  wheels  daily,  this,  it  was  stated,  being  equal 
to  about  one-fourth  of  the  country's  total  output. 

The  I  fficeis  and  directors  are; 

President,  Charles  V  Slocum;  Vice-President.  Charles  T.  Chapio; 
Secretary,  Charles  A.  Maher;  Treasurer,  William  T.  Goodnow;  J.  R. 
Burnett.  New  York;  Howard  C.  Smith.  New  York;  Frank  D.  Russell; 
Forsyth  Wlokes,  and  Beverley  R.  Robinson  of  New  York. 

P.  H  Brundage,  49  Broadway,  this  city,  was  instrumental 
in  elfectmg  the  merger. 

National  Salt  Co.— Sale— At  the  auction  sale  held  in 
Ithaca,  N.  Y,,  on  Sept.  15,  under  order  of  the  Supreme 
Court,  14  parcels  of  r^al  estate  in  Central  and  Western  New 
York  belonging  to  the  company  were  bid  in  for  |337,500 
by  S.  D.  Halliiay  of  Ithaca,  representing,  it  is  supposed,  the 
International  Salt  Co.     V.  77,  p.  301. 

New  Haven  Iron  &  Steel  Co.— Dividend  Reduced.— A 
semi-annual  dividend  of  15  cents  per  |5  share  (3  p.  c  )  has 
been  declared  on  thp  |500,000  stock,  payable  Sept.  25^  contrast- 
ing with  25  ^ents  (5  p.  c.)  paid  last  March. 

Report.— The  report  for  the  year  ending  Aug,  81,  1908, 
shows  :  Gross  sales.  $587,949,  against  $693,195  in  1902  ;  net 
profits.  $32,942,  against  $63,425 ;  dividends,  $50,000,  against 
$45,010;  balance,  deficit,  $17,058,  against  surplus  of  $17,425. 
—V.  75,  p.  553. 

New  York  Docli  Co.— i2«porf.— The  results  for  the  years 
ending  July  81,  1903  and  19u2,  compare  as  follows: 
Fireal         Oross       Oper.  Exp.       Net       Inter  st    Dividend  Balance, 
Tear.      Earnings.     <i  Taxes.  Earnings,  on  B'ds.  ('t%\on  frf.    Sarp. 
1902-3  ....$1,821,618   $95'^,t>33  $862,985  $160,000  $200,000  $202,985 

1901-2...     1993.496  1,178,962     814,534    463,200  351.334 

—V.  76,  p.  483. 

Northwestern  Gas  &  Electric  Co.,  Walla  Walla,  Wash. 

— Consohaation. — Ttis  company  has  been  organized  with 
$650,000  of  anthoriz-d  capital  stock  in  $100  shares,  of  which 
$350,000  is  outstanding,  and  has  purchased  outright  the 
plants  of  the  Pendleton  (Wash.)  Electric  Light  Co.  and  the 
Walla  Walla  Gas  &  Electric  Co.  (See  that  company  bflow.) 
The  Northwestern  has  made  a  mortgage  to  the  Real  Estate 
Trust  Co.  of  Philadelphia,  as  trustee,  to  secure  $650,000  of  6 
p.  c.  gold  bonds  of  $1,000  each,  dated  Sept.  15,  1903,  and  due 
Sept.  15,  1928.  but  subject  to  call  on  any  interest  date 
(March  15  and  Sept.  15)  at  110  and  interest;  sinking  fund, 
1905  to  1909,  1  p.  c;  1910  to  1914,  2  p.  c;  thereafter,  3  p.  c. 


Of  this  issue  $350,000  bonds  are  outstanding  and  $100,000  are 
reserved  to  retire  $9(\O0O  first  Gs  of  Walla  Walla  Gas  & 
Electric  Co.  due  in  1930.  President,  M.  W.  O'Boyle,  Pitts- 
ton,  Pa.;  Secretary.  S  Deas  Sinkler,  Philadelphia,  Pa.; 
Treasurer,  Edward  V.  Keane,  Philadelphia,  Pa. 

Ohio  Fael  Supply  Co.— Dividend  Increased.— The  company 
has  declared  a  quarterly  dividend  of  2)4  p.  c,  payable  Oct. 
16,  thus  placing  the  stock  upon  a  10  per  cent  basis,  as  against 
8  per  cent  heretofore.  The  gross  earnirgs  for  August,  it  ia 
said,  were  65  per  cent  in  excess  of  August  last  year. — V.  76, 
p.  1411. 

Ohio  Grocery  Co.— Con«o/idaMon.— This  company  was  In- 
corporated in  New  Jersey  on  Sttpt.  14  with  $11,250  000  o. 
authorized  capital  stock,  of  which  $5,000,000  is  to  be  6  p.  cf 
cumulative  preferred,  to  carry  out  the  grocery  oonsoUdarion 
which  is  being  promoted  by  F.  C.  &  M.  N.  Letts  of  Chicago 
and  George  Bnndy  of  Grand  Rapids,  Mich.  M.  N.  Letts  is 
quoted  as  saying: 

We  have  taken  over  25  prominent  wholesale  grocery  houses  of  the 
State  of  Ohio  and  will  probably  secure  several  others.  Those  present 
at  the  recent  meeting  In  Ohio  (about  twenty  five)  expressed  their  In- 
tentloD;)  of  subscribing  for  stock  In  the  new  company,  amountlni?  to 
about  $5,000,000.  We  will  soon  meet  with  Indiana  wholenale  grocers, 
whose  stock  we  have  optioned,  and  merge  fr«>m  sixteen  to  eighteen 
grocery  companies.  Illinois  will  then  be  entered  and  later  New  York. 
Eventnally  the  big  companies  in  Ohio,  Indiana,  Illinois,  Iowa,  Michi- 
gan and  Canada  will  be  merged. 

The  "Journal  of  Commerce  &  Commercial  Bulletin"  says 
that  some  of  the  concerns  already  bought  out  are  reported  to 
be  the  following: 

Wheeler  Stevens  Co.,  H.  H.  Harper,  Zanesvllle;  Dow  &  Snell  Co., 
Toledo;  Penrose  &  Simpson,  Marietta;  Weaver  &  Son,  ClroieTlUe; 
JoliDSon  C )..  Bellefontalne;  J.  H.  PreohtUng  Co..  Hamilton;  Tolllnger 
Co.,  Piqua;  Ike  Reeder  &  Co  ,  Akron;  Qrahnm  Co.,  Warren;  Hower  & 
Woodward,  Sandnfky;  Nash  &  Oevore,  New  Philadelphia;  Alliance 
Co.,  Alliance;  Mezger  <Jc  Co.,  Marlon;  V.  T.  Hills  Co.  Delaware. 

The  company  will  havo  offices  at  Toledo,  O. 

Owens  Bottle  Machine  Co.,  Toledo,  0. — Npw  Enterprise. — 
This  company  was  recently  incorporated  in  New  Jersey  with 
$3,000,000  authrrized  capital  stock  (all,  it  is  said,  subscribed) 
to  take  over  and  exploit  the  patents  of  M.  J.  Owecs  of  To- 
ledo for  the  manufacture  of  glass  bottles.  Three  of  the 
Owens  machines,  with  three  ordinary  machinists  to  run 
them,  will  produce,  it  is  claimed,  270  gross  of  pint  bottles 
in  24  houra,  equal  to  the  present  product  of  108  skilled 
glass  blowers  (one-half  boys) ;  oost  for  labor  6  cents  psr 
gross,  against  $1  53  under  the  old  system.  (See  "Toledo 
Times"  of  Sept.  3)  Incorporators  :  E  D.  Libbey,  M.  J. 
Owens,  William  S,  Walbridge,  F.  L.  Geddes  and  Clarence 
Brown.    New  Jersey  representative.  Corporation  Trust  Co. 

Owens  River  Water  &  Power  Co.— Mortgage— The  share- 
holders will  meet  in  room  175,  Crocker  Building,  San  Fran- 
cisco, on  Oct.  12,  to  authorize  $2,000,000  of  6  p.  c.  80-vear  sink- 
ing fund  gold  bonds  [denomination,  $500  and  $1,000]  to  cover 
the  proposed  electric  power  transmission  system  from  a  point 
on  the  Owens  River  to  Tonopah,  Nev.,  a  distance  of  about  90 
miles.  The  company  was  incorporated  under  California 
laws  last  July  with  $3,000,000  authorized  capital  stock.  The 
incorporators  include  with  others  W.  H.  McClintock,  the 
promoter,  from  Sonora,  John  Landers,  the  manager  of  the 
Manhattan  Life  Insurance  Company's  Pacific  Coast  depart- 
ment. Water  rights  on  the  Owens  River  in  Inyo  County 
which  are  capable  of  developing  10,000  horse  power,  are  said 
to  be  owned,  and  a  power  plant  will  be  constructed  as  soon 
as  possible.  Of  the  stock  (all  common),  $1,000,000  is  out- 
standing; par  of  shares,  one  dollar.  Mr.  Landers  is  Presi- 
dent; Eugene  S.  Watson,  Secretary;  Fred  W.  Tullant,  Treas- 
urer. The  same  capitalists  own  a  local  electric  lighting  plant 
in  Tonopah,  which  is  operated  by  gas  engine. 

Fenngylrania  Steel  Co.— New  Plant.— "What  is  easily  the 
finest  bridge  shop  in  the  United  States  is  the  one  recently 
completed  by  the  Pennsylvania  Steel  Co.  at  Steeltou,  Pa." 
With  these  words  the  "Iron  Age"  of  Sept.  10  introduces  an 
illustrated  article  regarding  the  company's  new  plant. 

J5zMine««.— President  Felton  is  quoted  as  saying: 

Our  shipments  of  finished  material  during  July  asgregatedl  about 
$300,000  less  than  or  the  same  month  last  year.  On  the  other  hand, 
the  shipments  last  monthiexceeded  those  of  Aug.,  1902,  by  $iOO,000. 
We  shall  undoubiediy  prorluoe  a  substantially  larger  tonnaije  of  fin- 
ished material  this  year  than  last,  the  Increase  for  the  first  six  months 
havln«  exceeded  10  p.  o.  The  Increase,  howeyer.  In  the  oost  of  fuel 
will  greatly  reduce  profits.  There  Is  no  probability,  nevertheless,  of 
our  dividend  rate  being  afi'ected.  Our  output  of  structural  shapes  la 
less  than  5  p.  c.  of  our  total  product,  so  that  we  are  noafi'ected  by  the 
strikes  In  the  structural  trade.  Practically  all  the  departments  of 
both  our  plants  arelrunnlng  fall  handed.— V.  78,  p.  917,  923. 

People's Telephoae  Co.  of  Detroit. — 'Jhange  in  Control.— 
The  Federal  Telephone  Co,  of  Cleveland  has  sold  its  $388,000 
interest  in  this  company  to  a  syndicate  headed  by  Joseph  J. 
Heim  of  Kansas  City,  Mo.,  and  representatives  of  the  Strom- 
berg-Carlson  Switchboard  Co,  of  Rochester  (V.  76,  p.  483, 
66)  and  John  B.  Corliss.  The  syndicate  has  applied  for  a 
franchise  and  expects  to  complete  tiie  plant.  "Cleveland 
Finance"  says : 

All  the  necessary  conduits  have  already  been  built  by  the  People's 
Company  and  half  of  the  poles  are  erected.  The  telephone  building  Is 
half  completed,  and  all  that  remains  to  put  the  plant  In  complete  op- 
eration is  to  finish  the  switchboard,  put  In  a  few  more  poles  and  string 
the  wires. 

Franchises  are  being  sought  also  by  DjuM  Dickinson, 
representing,  it  is  said,  the  bondholders  of  the  Michigan 
( Bell)  Telephone  Co.  and  by  Marcus  Pollaaky.  The  last-named 
claims  that  he  alone  represents  the  interescs  of  the  83  inde- 
pendent companies  of  the  State,  which,  he  says,  "are  to 
meet  at  Alma,  Mich.,  on  Sept.  16  for  the  purpose  of  amalga- 
mating their  $6,000,000  interests."     Tne  Co-operative  Tele- 
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phone  Co..  with  C.  M.  Barton  as  Presd-nt,  has  a  toll  line 
from  D:'troit  to  Plymouth,  Mioh.,  and  also  a  few  subscribers 
In  Dstroit. 

Plttsbargh  foil  Co.— Monongahela  Pu'chase.— Wbile  the 

5 rice  pavable  for  the  controlling  interest  in  the  stock  of  the 
lonong'ahela   R-ver  Consolidated  Coal  &  Coke  Co.  is  $45  for 
the  preffired  shares   (|50  each)    and  $15  for  the  common 
shares,  the  cffijers  of  the  Pittsburgh  Coai  Co.,  it  appears, 
tignre  the  cost  as  somewhat  less,  inasmuch  as  payment  is 
to  be  made  in  non-interest  bearing  notes',  payable  one  third 
yearly  for  three  years.    Both  stock  and  notes  are  to  be  <ie 
poeited  with  a  trust  company,  probably  the  Union  Trust  Co. 
of  Pittsburgh.     Tne  votiog  power  on  the  stock  will  be  ex- 
ercised from  Oct.    1   by  the  Pittsburgh   Coal  Co.,  but  until 
the  eh -ires  are  paid  for,  Mr.  Whitn-y  will  receive    the  divi 
dends  declared  thereon.     Compare  V.  77,  p.  630,  513. 
Control  Acquired —The  "Baltimore  Son"  8>*ys: 
The  control  of  the  Baltimore  Storaite  &  DUtrlbutlnR  Co.,  which 
sappUes    retuU    trade    with'   anthracite  and  bltuailnoas   ooa),    has 
passed  to  the  Plttsbargh   Ooal  Co.    The    Biltltnire   oompaoy    was 
lormed  by  lote'e^ts  a»H00tat«(1  with  the  Plttsbargh  Coal  Co.  aad  the 
Baltimore  A  Ohio  and  PeDn»yIvanla  Railroad  ooiupanles.    The  com- 
pany h»«  a  eapttaliziitlon  of  $i.000.000.  of  which  only  about  $i50,00J 
haa  been  so  tar  Issued.— V.  77,  p.  630,  613. 

Plttsbargh   Steel    Co.— Purchase.— Th^s   company,  with 
plants  at  Monessen  and  QIagsport,   Pa.  has  arranged  to  onr- 
cbaee  the  cowl  mires,  etc,  of  the  Iron  Citv  Coal  Co.  in  Roet 
raver  Township,  near  Webster,  Pa. — V.  75,  p.  1858. 

Fontlac  Realty  To.,  St.  Louis.— Bonds  Offere  '.— Waeser- 
man,  Bro.  &  Co.  of  at.  Louis  are  offering  at  12  and  interest 
»  block  of  this  company's  first  mortgage  5  per  cent  20-year 
gold  bonds,  Ddnomination,  $1,000;  dated  un  Joly  1,  1902, 
and  due  on  July  1,  1983,  but  subject  to  redemption  after 
July  1,  1912,  at  par  and  accrued  interest.  Interest  payable 
January  and  July;  total  amount  authorized  and  issued, 
|35'i,000.     A  circular  says  : 

The  above  Issae  It  a  flrst  deed  of  trust  or  mortgat^e  on  the  Pontlao 
Bnlld'ng,  a  new  twelve-story  ttre-proof  oflSoe  struo'ure,  situated  at 
the  northwest  corner  ot  7th  and  Market  Bt8,'St  Lonls.  The  entire 
baiidinn  has  be-n  leased  to  the  Missouri  Paclttc  BillW'iv  Co.  for  a 
term  of  twenty  years  from  date  ot  oompletlon.  -  V.  7»,  p.  928. 

Standard  Rope  &  T\flne  Co.— Meeting  Nov.  iO.— At  the  post- 
poned annnal  mettiog  on  Nov.  10  it  is  expected  th>it  a  plan  for 
increasing  th«  company's  capital  resources  will  be  presented. 
Compare  V,  77,  p.  694. 

Tenoent  Shoe  Co.—Nete  Stock.— The  shareholders  will 
meet  at  the  t  ftice.  No.  1224  Washington  Ave,,  St.  Louis.  Mo., 
on  Nov.  24,  to  vote  on  a  proposition  to  increase  the  common 
stock  from  |40 ), 000  to  $5CO,C00,  and  to  crt-ate  an  issue  of 
$300,000  of  7  p,  c.  preferred  stock,  par  value  of  shares  $100. 
Among  the  directors  are  John  H,  Tennent,  Geo.  B.  Miller, 
J.  H.  Tennent  Jr.,  J.  C.  Crabb,  E.  A,  Quesnel  and  Jas.  H. 
Jones. 

Union  Dl^tllllDgr  Co,  Cincinnati.— ilfergfer.— This  com- 
pany, heretofore  a  aistribnting  concern  mf-reiy,  has  increased 
its  authorized  capital  stock  from  J300  000  to  $750,000  to 
merge  the  Eigemont  Spring3  Distilling  Co.,  at  Carthage,  for 
which  it  has  acted  as  the  distributing  agent.  The  plant  at 
Carthage,  it  is  said,  mashes  4,800  bushels  per  day,  Mr. 
George  Qfrke  is  President  and  Mr.  George  P.  Dieterle,  Sdc- 
retary  and  Treas-urer.     The  latter  writes: 

All  of  said  stock  Is  subscribed  for  and  taken  by  people  engaged  with 
U8  In  the  vatloQs  branches  ot  our  bnttlnese.  This  Is  a  siriotly  close  or 
private  corpuratlun.  In  which  the  general  public  Is  not  Interestt^d. 

Uaioa  Elf-ctric  Light  &  Power  Co.,  St.  Lonls.— Con  so/ - 

idatton  of  Ail  ei  Comp  mies.  —  Oo.  Sept.  9  the  stocb holders 
of  the  Missouri  Edison  Electric  Co.  and  the  Unioo  Electric 
Light  &  Power  Co.  voted  to  consolidate  the  two  companies 
under  the  title  of  the  Union  Electric  Light  &  Power  Co  , 
with  $10,000,OCO  full-paid  stock  in  $100  shares.  Julius  S. 
Walt-h,  Breckenrid^e  Jones  of  St.  Louis  »nd  George  R  Soeldon 
and  C.  W.  Moore  of  New  York  hold  S5  999  400  of  the  isFue 
jointly  [prfPumably  for  account  of  the  North  Am'^rican  Co. 
—V.  76.  p.  1360;  V.  77,  p,  40],  One  share  of  stock  and  $5.  it 
is  said,  is  given  for  two  shares  of  preferred,  or  four  shares  of 
ODmmon  stock  of  the  Missouri  Edison  and  one  share  of  new 
stock  for  one  share  of  preferred  or  two  sharps  of  common 
stock  of  the  Union  Company, — V.  77,  p.  455,  S02. 

Union  Rlce&  Irrigation  Co.— 0«/.?y  a  Transfer  Agent. — The 
Registration  &  Trust  Co.  of  New  York  is  this  company's 
transfer  aeenr,  roc  the  trustee  under  its  mortgage.  The 
financial  office  is  In  the  Woolworth  Building,  Lancaster,  Pa. 
—V.  77,  p.  93. 

United  Cigar  Stores  Co.— Pwrc/wifle. — This  company  con- 
trolled, it  is  utjderstood  by,  or  in  the  interest  of,  the  Consol- 
idated Tobacco  C\,  and  having  79  retail  stores  in  Manhattan 
and  the  Bronx,  has  bought  out  and  assumed  charge  of  the  28 
stores  of  tne  Independent  Cigar  S'ores  Co.  for  a  sum  said  to 
have  be*^n  about  $.500,C00.  This  ends  competition,  which 
during  the  last  two  years  has  repulted  in  h^^avy  cutting  of 
prices.     Compare  V.  75,  p.  12.58— V.  76,  p.  1253. 

United  States  Enrelope  Co.— iVetr  Treastxrer.- William  O, 
Day  of  Springfield  has  been  elected  Treasurer,  to  succeed 
Robert  W.  D*y,  resigned.    The  directors  now  include  : 

Charles  H.  Hntchin*.  O.  Henry  Whltoomb,  James  LoKan,  D.  JVheeler 
Swift  and  8.<mnei  D  Wlrslow  of  vVoroester,  Felix  Kaoliemann  and 
Albert  Bale  of  Boston,  William  H  Presoott  of  R  rkville.  Oonn.;  M  B. 
Plymp'on  of  Hartford.  Conn  ;  Charles  L  Long,  Wiiii«nQ  O.  Day,  Rob- 
ert W.  Day  and  Frederic*  A.  Bill  of  Sprtngfleld.— V.  77,  p  399. 

United  Atates  Reduction  St  Refining  Co.—Earning$.— 
The  coiupaoy  reports  as  follows  for  the  years  ending  Aug,  1. 
1903  and  1902,  the  net  income  being  shown  after  deducting 
general    and  ordinary  expenses,  taxes  aod  permanent  im- 


provements, in  all  $193,769  in  1902-03,  against  $413,116  in 
1901-02. 
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See  also  advertisement  on  another  page. — V.  75,  p.  802. 

Unit(  d  States  Sheet  &  Tin  Plate  Co.— Consolidation.— 
This  company  was  recently  organized  with  |l,000,Oi'0  author- 
ized capital  stock  as  a  consolidation  or  amiilgamation  of  the 
follo^ving  concerns,  whose  plants  are  described  as  "new  and 
m<^dern": 

Matietta  Sheet  vt  Tin  Plate  Co.,  Marietta,  Ohio;  American  Tin  <fc 
Terne  Plate  Co.  of  Philadelphia;  the  Tuscora  Steel  Co.,  wUh  sheet 
rolling  mill  and  ».'»lvanlzlng  plant  at  Newoomerstowo,  Ohio;  Cam- 
brldife-Byesvlile  Steel  Co.,  now  buildlug  an  open  hearth  S'eel  plant, 
with  blooming  and  billet  mlllB,  at  ByesvUIe,  Ohio,  and  the  Tacker 
Bteel  Rooting  Co.,  Newark,  Ohio. 

The  annual  output  of  the  new  company,  it  is  estimated, 
will  bf-  40,000  to  50,000  tons  of  billets,  sheet  and  tin  plate  bars 
and  strui'tnral  steel,  and  80,000  toes  of  black  sheets,  plate  and 
galvanized  iron.  The  coal  fields  controlled  produce,  it  is  said, 
over  200,000  tons  yearly,  one- half  of  which  will  be  used  and 
the  remainder  marketed.  The  company  also  owns  natural 
gas  properties  at  Marietta  and  Byesville. 

The  ofiBcers  and  directors  are: 

President,  M.  F.  Strauss  of  Philadelphia;  Vice-President,  J.  R.  Jack- 
son of  New  York;  Secretary,  Lafeiu  O.  Taylor  of  (Cambridge,  Ohio; 
Treasurer  and  General  Manager,  H.  C.  Strauss  of  Philadelphia.  The 
directors,  in  addltli>n  to  ih-i'llloers,  are  H.  B.  Stewart  ot  Canton,  Ohio; 
<\  1j.  Bttlley  of  Marietta,  Ohio;  J.  8.  Black  of  Cambridge,  Ohio,  and  W. 
H  Davis  of  Byesville,  Ohio. 

The  cffices  will  be  at  Pittsburgh,  Pa.,  and  Columbus,  Ohio. 

United  "^taies  Steel  Corporation.— Sioie  of  tusinesa.— 
Increased  interest  in  the  outlook  for  the  steel  and  iron  busi- 
ness has  been  excited  this  week  by  the  announcement  of  the 
proposed  shutting-down  for  some  weeks  to  come  of  a  number 
of  steel  and  iron  works,  including  the  Pencoyd  Iron  Works, 
one  of  the  principal  departments  of  the  American  Bridge  Co., 
the  closing  to-night  for  a  month  or  more  of  the  Shenango  tin 
mill  of  the  American  Tin  Plate  Co.,  and  by  the  proposition 
to  close  the  plants  of  the  American  Sheet  Steel  Co.  unless 
the  Amalgamated  Association  will  consent  to  a  reduction 
ULder  the  same  plan  as  was  agreed  upon  last  fall.  As  bearing 
on  the  general  situation,  the  following  from  the  "Iron  Age" 
is  pertinent: 

If  the  movement  inaugurated  by  furnacemen,  both  east  and  west, 
within  the  past  we«-k,  bnn«s  about  the  restriction  of  production  ex- 

geot*  d,  a  change  will  undoubtedly  be  felt  In  the  pig  Iron  trade,  wtilch 
as  thus  far  hf  eo  the  weakest  branch  of  the  Iron  and  »t«'el  buslnees. 
•  *  •  No  (leflnlie  plan  was  announoe*^!,  but  It  Is  understood  that  as 
soon  as  possible  a  E umber  of  furnaces  are  to  be  blown  out.  It  was 
found  on  Interchacglug  views  that  few  northern  furnace  companies 
are  now  la  a  po.'iltlon  to  manufaomre  pig  iron  at  a  profit.  Action  of 
this  kind  Islmperat  ve,  as  the  consumption  of  i>iif  Iron  is  being  reduced 
from  week  to  week.  The  continuous  lowering  of  prices  causes  buyers 
to  hold  oh  and  checks  business  all  along  the  line.  (Compare  V.  77,  p. 
718.) 

The  lespened  demand  for  finished  products  is  shown  by  the  closing 
of  some  Important  establlnhraents  during  the  past  week.  The  ontlook 
for  the  future  In  the  structural  trade  is  t*xceedingi.v  bright.  It  being 
stated  by  leading  manufaoturers,  who  have  mude  a  thorough  canvass 
of  the  situation,  that,  after  ollmioatlog  all  doubifa!  projecis,  the  work 
Id  sight  aggreuates  200.000  tons  more  than  at  the  oorreKpoading  lime 
a  year  ago.  Siiil.  mills  onnot  be  run  on  prospects,  and  meanwhile 
some  of  the  strucural  works  are  being  closed  to  await  the  placing  of 
further  orders  in  -his  line. 

Tne  manufai'turers  constituting  the  Billet  Association  met  In  this 
city  on  last  Thursnay  and  decided  that  no  benent  would  result  from 
any  reduction  In  pi  ice  (newt's/)  at  this  time,  notwlihstanillng  the 
lower  rates  being  named  by  outside  manufaotarers. 

It  is  refreshing  in  the  njidst  of  unsatisfactory  trade  reports  to  learn 
that  the  wire  trae  is  in  phenomendUy  good  conditon.  The  actual 
business  placed  for  immediate  i-hlpments  of  wire  acdwlre  prodacts 
thus  far  this  month  it  tne  largest  in  three  years. 

Labor  troubles  among  vesselmen  on  the  lakes  will  curtail  the  move- 
menr  of  Iron  ore  from  the  miaes  to  lower  lake  ports  and  m»y  oaasethe 
Indf  finite  closing  of  inaportant  mlnlngoperations  In  the  Lake  Superior 
district.  This  will  not  bffeot  the  <  peratlons  of  furnaces,  however,  a« 
the  ore  sappiy  under  any  conditloua  will  be  ample  for  the  coming 
winter. 

Export  Busir  ess.— The  United  States  Steel  Products  Co.  is 
being  organiz  d  with  a  nominal  capital  to  take  over  the  for- 
eign business  of  some  of  the  subsidiary  companies.— V.  77,  p. 
718.  405. 

Walla  Walla  (Wash.)  Gas  &  Electric  Co.-Sate.—Tho 
shareholders  voted  Aug.  24  to  sell  the  property  to  Philadel- 
phia parties  represented  by  Isaac  W.  Anderson,  of  Cyrus 
Prirce  &  Co.  of  Pniladelphia,  for  a  sum  reported  as  approxi- 
mately 1150,000.  The  new  owners  have  also  acquired 
the  plant  at  Pendleton,  Oregon,  and  contemplate  furnish- 
ing 4,000  electric  horee-power  for  use  in  the  two  ci'les  and 
at  intermediate  points.  See  Northwestern  Gas  &  Electric 
Co.  above, 

Washbarn,  Crosby  Co.,  ULinneap^Ua.— New  Flour  Mill  at 
Buffalo.  — We  have  been  favored  with  the  foUowiog: 

Owing  to  the  congestion  of  freight  at  Western  terminal  points. 
esijeclally  duilDg  the  autumn  and  early  winter,  and  the  vexatious  and 
unreasonable  delays  In  forwarilng  our  produjts  to  dentl-atlon,  wo 
(irclded  to  erect  In  Buff<ilo,  N  Y.,  a  .5,000  bbl.  mill,  to  onitble  us  at  all 
time"  to  HI  onr  Eastern  and  foreign  orders  promptly  and  to  aid  In  the 
general  dlstrlbatlo II  of  our  products.  This  wa^  done,  not  with  any 
inten'ion  of  iraC!-forrlng  any  part  of  our  Minneapolis  business  to 
Baffalo,  bat  to  Klve  us  the  needed  additional  facilities  which  our 
expanillnu  hnstness  requires.  The  mill  wiil  cost  approximately  $500,- 
000  and  will  prcbabiy  oe  ready  to  operate  about  Nov.  1. 

The  company's  plants  now  have  a  daily  capacity  of  about 
25,000  barrels.  Its  securities  are  closely  held  and  no  offiolal 
Id  formation  respecting  them  is  obtainable.    The  directors 

an-i  oCBcers  are: 

James  8.    Bell    (President).  Wm.  H.  Dnnwoody  (Vice-President), 
Chas  J    M«.rtln  (Secretary  and  Treasurer).  John  Wasnbarn  (Ass'tSeo. 
and  Treas.);  John  Crosby,  Sam'l  Bell  Jr.,  Chas  Cranston  Bovey,  Fred. 
I  Q.  Atkinson,  P.  B.  Smith, 
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THE    CENTRAL    RAILROAD    COMPANY    OF    NEW    JERSEY. 


BIPORT  FOR  THE  FISCAL  YEAR,  AND  FOR  THE  EIGHTEEN  MONTHS,  ENDED  JUNE  30th,  1903. 


Okw«b  ow  the  Central  Railroad  Co.  of  New  Jersey, 

New  York,  September  22d,  1903. 

To  the  Stockholder$  of  the  Central  Ra  Iroad  Company  of  New 
Je'  »ey : 

The  BoHrd  of  Directors  submit  the  following  report  for  the 
period  of  eighteen  months  ended  Jnne  30th,  1903. 

The  operations  of  the  Company  for  the  period  are  shown 
by  the  following  statements : 

INCOME  ACCOUNT. 

Gross  EarnlnRS $26,003.83179 

Oueratlug  Kipensea 16  649.742  09 

Net  EarnliiKS $9.411089  20 

Income  front  Investments 1,7'.;9.925  94 

$11,111,015  14 

Taxes $62131641 

Interest  on  Kunded  Debt  and  Guaranties. 4,04 <<.224  15 

Interext,  Miscellaneous 150,06145 

Rentals  ol  L.eased  L.ine8 3,500,7o4  36 

8,320.336  37 

-Surplus $i,g23.G78  77 

•  This  does  not  inolurte  the  surplus  earnings  of  the  Lehigh  &  Wilkes- 
barre  Ooal  Co.,  wUloh  were,  as  shown  by  its  report,  $345,85 1  77. 

Details  of  above  will  be  found  on  succeeding  pages. 


RECEIPTS    AND    PAYMENTS. 

The    following    amounts   were    obtained    from    sources 
named: 

Sale  of  seouritiee  owned $5,368,205  48 

luoieasem  funded  debt 2,50(».000  00 

Sundries 834,168  79 

$8,702,374  27 

This  sum  of  $8,7i''2,374  27  was  appropriated  as  follows: 

$1,167,000  00  to  pay  7  per  cent  Ponvertible  bonds  which  matured 
November  let,  1902. 
340.000  0    to  pay  Equipment  bonds,  series  A. 
25'  ,000  00  to  pay  Equipment  bonds,  series  B. 
4H5,7 13  OJ  lor    hops  and  ei'Klne  houBes. 
14,  58  47  t>T  block  slfs-nals  ai  d  Interlocking  plants. 
78,77:^  77  for  improv-  ments  at  terminals. 
111.113  37  for  new  sullujts,  etc.,  to  manufacturing  plants. 
147,479  70  tor  rollinu  lift  bridge  ai  Newark  Bay  draw. 
83,446  '^^  for  Unrt  and  rights  of  way. 

2.251  31  for  water  stations. 
47,»7i  11  (or  elimiuatiou  of  grade  crossings. 
572.745  41  for  materials  and  supplies  on  baud. 

5,922  .  2  for  mlHOellaueous  purposes. 
466, 1 37  23  for  rvduotlon  in  s  rplus  (caused  by  strike). 
«'i  875  06  for  sundry  Items  of  jiroflt  and  loss. 
4,061,636  4t>  for  ii»*w  equipment. 

30,954  11  for  freight  noiise  at  Plank  Road,  Newark,  and  track 
changes  at  Bayoune. 
769,196  60  cash  on  hand. 

$8,702,374  27 


STATEMENT   OP   INOJME    FOB   TWELVE    MONTHS    ENDED    DECEMBER    31ST,  1902,  AND    FOB   PERIOD   JANUARY  1ST,  1903 

TO  JUNE  30TH,  1903. 


12  MONTHS  ENDED  DEC.  31,  1902. 

6  MONTHS  ENDED  JUNE  30,  1903. 

18  MONTHS. 

Bail 
Lines. 

Other  0 per- 
ati'tni-,  inc. 

N.  Y.  <P 
L.  B.  RR. 

Total. 

Hail 
Lines. 

Othe'-  Oper- 
aUons  xne. 

N    Y.  <£• 
L   B  BR. 

Total. 

Total. 

Earhtwos— 
Mftr*han''is©  l^r&ffic     ................. 

$5,?  69,403 

5  080.570 

2,8'^9,'66 

304,2-/9 

93.189 

$501,800 

391.669 

833.H46 

4,443 

34,251 

$6.'^71  203 

5  472,238 

3.693.   12 

30».672 

127,440 

$2,906,218 

4,«04  143 

1,450,026 

lo2  5.^2 

42,006 

$9,335,005 

5,413,291 

$3,921,714 

$2<^  4.574 

433,:s49 

319,098 

1,622 

17,617 

$3,190,871 

5,237,492 

1,769,124 

134,1   4 

59,623 

$9,262,074 

10.709.731 

5,462,136 

412.827 

187  Ot3 

Coal  Traffi  • 

Pjips^'nuer  Traffic . ....... 

ExnrcsM  and  U.  S.  Mail ..... 

MisoeUaueuiLS. ..... .... ........... 

Total 

$13,906,557 
8.823.430 

$l,7t6,009  Sl5  672.566 

$l,05ti.260  .<B10..^91 .2fi.'5 

$26,063,831 
16,649,742 

$621,3  6 

4,048  224 

i5<».0^1 

3,500.734 

Onerati ne  Exnenses .. 

1,498,395 
$267,614 

10,321  826 
$5,350,740 

1,142,179 
$6,492,919 

5.208  294 

914,625 
$141,635 

6,327,916 
$4.063  349 

•     587,747 

Net  Earnings  from  Operations 

$5,083,126 

$9,414,089 

Tnoomfi  from  Invfistments ......... 

$407,125 

2,712,045 

74,-75 

2,014,349 

$214,192 

1,336.179 

7  ■,286 

1,486,385 

1,729,926 

Taxes..          ..    ..  .- 

$4,651,096 
3,112  043 

$11,144,015 

Int.  on  Funded  Debt  and  Guaranties 

Interest    Miscel'aDeous..... ...... ........ 

Rentals  of  Leased  Lines ................ 

8,320,336 

^Lesfi  Divldenda  to  StookbolderB «.... 

$1,284,626 
2  193  184 

$1,539,0  3 
'1.096  632 

$442,421 

$2.82-1.679 
•3,Vi89,816 

SurDlna  ..  ........ ..... ...... 

$908,558 

Del  cit 

$466,137 

'  Th-i  dividend  of  t54=,316,  payable  August  let,  1903,  Is  included  in  thetotal  dividend  deduction  of  $3,239,816. 


CHANGES  IN  EQUIPMENT   FOR  EIGHTEEN  MONTHS  ENDED  JUNE  30TH,  1903. 

IHamantied  or  Sild  —. 
Oapacili/. 
Traitivt 
Povoti — Ibi. 


, Addilions. — 

Capacity 


No. 


Tractive 
Power~lb», 


No. 


Locomotives— 

Road  engines 52 

Switch  engines... 15 


1,143,520 
350,000 


58 
5 


.1,101 


FREIGHT  CAKS— 

Box  care<.  

steel  coal  cars  ...  .. 

Hopper  coal  cars 785 

Gou'  Ota  cars — woclen...    514 

Gondola  cars-  steeL 480 

Stock  cars        25 

Drop-bottom gondolaoars    .. 

Refriverator  cars 128 

Flat  cars  102 

Oiltankcars 1 

Ore  cars    six-wheel... 

Coal  cars— four-wheel ,. 

Ore  cars    four  wheel......         1 

Lime  cars- four- wheel 

3,137 

PA88ENOEK  CAKS  — 

Coaches 55 

Combination  cars 11 

Baggageoars 10 


67       1,493,-20 

Oapaeity. 
To"«. 
33,030 


30  8R2 

20,320 

19,.  00 

520 

3,590 

4,080 

25 


111,632 


76 


63 


3P0 

22 

269 

327 

"i 

21 

1 

4 

8 

35 

319 

102 

2 

1,494 

15 
6 

1 


596,897 
87,90 -t 

684.S05 

Oapatily. 
Tonf. 
12,803 
8»0 

12,433 


100 

4k0 

30 

10 

200 

21  • 

1,5"5 

560 

50 

39,001 


22 


Service  Caes— 

Derrick  car.... 

Paesen ger  -  old 

Tool  cars 

SCfam  Drill  Car 

Poling  car 

Caboose  cars 

Gravel  dump  cars 

Yard  ca  s— gondolas 

Box  ears 

Flat  cars 


-Addilious. , 

Gapacity. 
Tens. 


No. 
2 
6 
2 

1 

1 

42 

"3 

7 

1 

"65 


Feertboats— 
steel    double  deck, 
•vooden 


Stea.mees  — 
Steel  steamer. 


Tugs— 

Steel    sea  going. 
Harbor 


1 
1 


Car  Floats— 
Wooden 


Coal  Barges — 
Wooden 


-Dismantled  or  Sold—, 

Oapa'ily, 

No.  Tonx. 

1  

3  

3  

"24  '.11'.'.'. 

5  

"i  '.'.'.'.'.'. 

37  '.'.~. 

*"i  '.'."'.'. 

1  

1  

4  

1  
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In  addition  to  the  above  tte  following  marine  equipment 
h's  been  contracted  for  and  is  now  well  nuder  way,  and  on 
which  paymtnts  bave  been  made  as  noted: 

1  Ferryboat $150,000  00 

2  Car  floats 12.006  35 

2  Harbor  tuss 29,000  00 

1  Coal  barge 18,027  72 

Total $209,034  07 

CAPITAL  STOCK. 

Of  the  $30,000,000  authorized  Capital  Stock  of  the  Com- 
pany, there  is  now  outstanding  $37,415,800,  there  having 
been  issued  during  the  eighteen  months  §4,000  for  redemp- 
tion of  an  equal  amount  of  Convertible  Debenture  Bonds. 

FUNDED    DEBT. 

The  total  funded  indebtedness  of  the  Company  at  the  close 
of  fiscal  year  ended  June  30th,  1903,  amounted  to  §48,590,- 
100  as  agaiust  146,684,100  at  the  close  of  year  ended  Decem- 
ber ;^lst.  1901,  an  increase  of  $1,906,000  for  the  eighteen 
months, 

§'.2, 500. ore  lOyear  4  per  cent  Equipment  Bonds,  Series 
••B"  190-3 -19V3,  were  issued  for  new  equipment,  of  which 
^350.000  matured  and  were  paid  on  May  1st,  1903,  §4,000  Con- 
vertible Debenture  Bonds  were  retired  through  exchange  for 
Capital  Stock  and  $340,000  Equipment  Lease  Bonds.  Series 
•'A,"  maturing  June  1st,  1902.  and  June  1st,  1903,  were  paid. 

*1. 167.001)  Convertible  Bonds  (which  became   due  Novem 
be'r  1st.  1903.)  were  retired  and  an  equal  amount  of  General 
Mortgage  Bonds  were  issued,  which  are  now  held  in  the 
treasury  of  the  Company. 

Of  the  150,000, COO  General  Mortgage  5  per  cent  Bonds, 
§45,091,00  >  have  been  issued  (including  both  registered  and 
coupon  bonds) ,  leaving  a  balance  unissued  of  $4,909,000,  of 
which  $51'. COO  are  reserved  to  cover  Debenture  Bonds  (due 
in  1908). 

NEW    EQUIPMENT. 

Contracts  were  awarded  in  1902  for  delivery  during  1903 
of  the  following  new  equipment: — 

41  Locomotives. 
25  Coarhes. 
5  Combination  Cars. 
5  Baggage  Oars. 
1,000  Steel  Coal  Cars. 
1,000  Box  Cars. 

25  Special  Flat  Cars. 

500  Low  Side  Gondola.''. 

40  Refrigerator  Cars. 

The  contracts  for  the  above  rolling  stock  aggregate  $3,916,- 
491,  to  provide  for  which  an   Equipment  Trust  Mortgage, 


Series  "C,"  was  created,  under  which  it  is  proposed  to  issue 
10-year  four  per  cent  bonds,  amounting  to  $3,500,000.  These 
bonds  are  still  held  in  the  treasury. 

During  six  months,  viz.,  May  to  October,  1903,  inclusive, 
there  was  a  strike  of  the  miners  in  the  anthracite  regions, 
which  not  only  resulted  in  a  heavy  loss  of  revenue  to  the 
Railroad  Company  from  loss  of  tonnage,  but  also  brought 
about  an  abnormal  increase  in  the  cost  to  the  Company  of  its 
fuel,  both  anthracite  and  bituminous. 

As  foreshadowed  in  the  Annual  Report  for  1901,  the  ex- 
pendittires  for  Maintenance  of  Equipment  have  increased 
largely,  and  the  inactivity  of  a  large  part  of  the  equipment, 
during  the  strike  of  the  coal  miners,  enabled  the  company 
to  make  much  needed  repairs,  and  the  equipment  was  brought 
up  to  a  high  state  of  efficiency. 

The  machinery  of  Ashley  Plane  No.  2  has  been  renewed  at 
considerable  cost,  and  that  plane  is  now  in  shape  to  handle 
satisfactorily  the  very  heavy  tonnage  moving  over  it. 

Preparations  are  now  being  made  to  similarly  renew  the 
machinery  of  Plane  No.  1  to  bring  it  up  to  a  relative  capacity 
to  Plane  No.  2. 

The  increase  in  expenses  was  caused  by  increase  in  wages, 
cost  of  fuel  and  supplies. 

On  December  15th,  1901,  and  February  28th,  1903,  unprec- 
edented rain-falls  caused  freshets  in  the  Lehigh  river,  re- 
sulting in  severe  damage  to  the  roadbed  and  loss  of  several 
bridges.  The  interruption  to  traffic  caused  by  these  floods 
brought  about  a  considerable  increased  cost  of  operation  in 
train  and  engine  service,  as  well  as  some  loss  of  traffic. 

The  physical  condition  of  the  property  has  been  greatly 
improved. 

Wooden  and  light  iron  bridges  have  been  replaced  with 
stronger  structures,  the  work  of  renewing  them  being  prac- 
tically completed. 

During  the  18  months,  35  miles  of  main  track  were  re- 
laid  with  new  steel  rails  of  90-pound  section,  and  65  miles 
were  re-laid  with  second-hand  rail,  principally  of  80-pound 
section,  and  33  miles  of  other  track  were  re-laid  with  second- 
hand rail,  principally  of  70  and  80-pound  sections. 

Contract  was  placed  for  10,000  tons  of  new  steel  rails  of 
90-pound  section,  of  which  5,410  tons  have  been  delivered. 

During  the  eighteen  months  542,543  ties  were  renewed, 
and  78  miles  of  track  re- ballasted  with  broken  stone. 

The  extensive  improvements  and  changes  at  Newark,  in- 
volving the  elevation  of  both  the  freight  and  passenger  yards,  i 
depression  of  Mulberry  street,  building  new  freight  house 
and  new  train  shed,  and  new  bridge  over  the  Penna.  R.  R., 
and  the  raisiog  of  the  bridges  over  the  streets  west  of  Union 
street,  have  been  pushed  and  are  now  about  completed. 

Appended  will  be  found  Balance  Sheet  and  various  state- 
ments. 

GEORGE  F.  B^ER, 


Frenident. 


I 


STATEMENT   OF    EARNINGS  AXD  EXPENSES  FOR  THE   FISCAL  YEAR  ENDED  JUNE  30TH,  1!>03,  COMPARED  WITH  CORRES- 
PONDING PERIOD  ENDED  JUNE  :50TH.  1902. 


. 

1903. 

♦ 

1902. 

CHANOBB. 

Rail 
Linen. 

Other  Oper- 
ati  .ni,ine. 

]f.  y.  <t 

L.  B.  RR 

$590,107 

5H8,317 

865,733 

4.703 

34,272 

Total. 

Rail 

Lines. 

Other  Oper- 
ations, inc. 

N.  S  d: 
L.  B.  RR. 

Tctal. 

In'.reaie. 

Deereate. 

EARNnrns— 

Merrhai'diBe  Traffic 

Cojil  truffle 

Paneei  uer  Truffle 

Express  and  U.  S.  Mall 

Miscellaneous 

$6,868,077 

6.0.54.769 

3,04.')..331 

303  776 

85,203 

$7,458,184 

6,623,086 

3.9  U, 064 

308,479 

1  19.47.5 

$5,949,186 

5,717,002 

2,686  317 

292.665 

94,807 

$.501,764 

567,193 

800,131 

3,829 

34,039 

$1,906,956 
1,506  <)27 

$6.150,9.50 

6,284,255 

3,4P  6,648 

29^,494 

128,847 

$16,647,193 
9,747,871 

$1,007,234 

33><,831 

124,416 

11,985 

$9,372 

1 

$2,063,131  .$18, 420,2S7 
1,671.449     11,686,260 

$391,682'   $6,734,028 

i 

'   $6,734,028 
j      1,116,112 

!  $7,850,140 

$H  5,887 

2,716,493 

126.8151 

2,456,148 

Total 

Operating  Expfneea 

$16,357,1.56 
10,014,811 

$6,342,845 

$14,740,237 
8,241,844 

$6,498,393 

r 

$1,773,094 
1,938,389 

Npt  Kamincrs.   .............................. 

$400,929 

$6,809,322 
440,000 

$274,705 

$165,295 

Less  Insurance  Reserve  Fund 

Renewal  and  Iniprovenient  Fund.. .. 

$100,000 
150,000 
190,000 

100,000 
150.000 

Depreciation  on  Equipment 

190,000 

Net  Eamines  from  Ooeration .. 

$6,450,322 
1,565,001 

$448,889 

Taxes                   ....... ..---. ........ 

1  $8  024,323 
$115,687 

$200 

4«,441 

77.680 

224,822 

$174,183 

Int  on  Funded  Debt  and  Guaranties 

Int.^rent    Mi  -  celiac  eOiS.  .. 

2,668,052 

49,134 

2,231,326 

5,364,200 

Rf-Tital^of  leaned  Lines        - ..... 

5,715,.'J44 

■ 

•      ■ 

$207,616 
$732,943 

■  l.<>An  nivldpnda  to  Stockholders         . 

$2,134,796 
2,193,264 

$58,468 

82,660.123 
1,985.648 

$525,327 

Surplus  ..  ...... .......... ... 

$674,475 

$732,943 

D^it 

Dividends— 

2%  paid  November  let,  19C2 $548,316 

2%  paid  February  1st,  1903 ~-..  548,316 

2%  paid  May  Ist,  1903 548,316 

2%  payable  August  Ist,  1903 548,316 


$2,193,264 


Sept.  2(5.  1903.] 
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OONl>KNSED    BALANCE   SHEET. 


Rvjilroart  and  equinmeut $eo,187,?"i?-35 

Securities  owned  21.942,06;>  9.". 

Advances  for  construotlon fiOO.'lOf?-* 

Insurance  fund, representing  bonds  In  hands  of  Treaf.  lOO.OOt)  On 

Material  supply,  as  per  inventory 1,184,768  77 

COBRENT  Assets— 

Cash $2,167.929  37 

Due  from  afr.<nt8 910,0(;4  04 

Due  from  railroads  and  transportation 
companies 1.247,449  03 

Due  from  other  companies  and  Indivi- 
duals       1,022,280  14 


I 


Capital  stock $27,415,800  00 

FuNDKD  Debt— 

Oenenil  mortjfrtce  bonds,  1987 $l!i,091  (»()(•  00 

Equipment  bonds,  sundry  dates 3,270  000  OO 

("onvertlblo  debenture  bonds,  190d 50,<)00  OO 


OiHEK  Assets— 
Bills  receivable.  L.  &  W.  B.  Coal  Co... 
O t  her  aoooun t8 


$2,555.  I07  .">3 
46,931  47 


5.3  47.712  58 


2,6()2,339  00 


Real  estato  mortgage  bonds.... 

CURKRNT  LlAlin.ITIES— 

Vouohers.  pav  rolls  <te  tf-raporary  loans  $2,596,218  29 

Interest  due  July  1st.  l!)(»:5 996,775  00 

Int..  div..  etc.,  duo  prior  to  Juue3(»,'03  32,029  00 

Kei.tals 84=00 

Due  to  railroads  and  transp.  companies  178, 102  01 

I  >ae  to  other  companies  ana  individuals  507,586  33 


48,411,000  00 
179,100  00 


Dividend  due  to 
Aug.  1,1903.... 


stockholders,  payable 


4,611,855  63 
548,316  00 


$91,965,023  28 


OTHER  LlAllILITlES— 

Interest  accrued,  not  due 

Keutals  accrued,  not  due... 

Tux  Afl  .       •  _.aB       •••••■*>■ 

Kqulpment  acco'ts,  payable  In  monthly 

instalments  and  bearing  4  p.  o.  int.. 

Other  accounts 


$58,50o  31 

5,600  00 

915,202  98 

104,737  50 
95,247  72 


Insurance  reserve  fund $128,772  f4 

Renewal  and  Improvement  fund 350.000  00 

Profit  and  L,oss— 

January  1,  !•  02 $9,369,893  4=9 

Misc.  items  (profit  and  loss)  .$62,«75  06 
lueome  account  (deliolt) 466.137  23 

."129,012  29 


1.479.297  51 


478,772  94 


8,840,881  20 
$91 ,965  023  28 


8TVTEMENT    OF    FTINDEI)    DEBT    AND    ACCRUED    CHARGES 

FOR    INTEREST    AND    RENTALS  FOR    EIGHTEEN 

MONTHS  ENDED  JUNE  30TH,  1903. 

Bonds —  OuistamUng.     Aocr'd  Ohurge. 

General  Mortsace  (Reeist'd,  .fl8.3''9,- 

WO;    Coupon,  $26,702,000);  due  July 

let,  1987,  5  per  cent $45,091.000  00    $3,'i' 94,300  00 

Equipment  Lease,  due   Sundry  Dates,  , 

Ipercent 3,270,000  00  186,666  66 

Convertible  Debentures,  due  May  1st, 

1908. 6  per  cent 50,000  00  1.145  00 

Real  Estate  Bonds  and  Mortgages,  due 

Sundry  Dates 179,10000  13,432  19 


SECURITIES  OWNED  BY  THE  CENTRAL  RAILROAD  COMPANY 

OF  NEW  JERSEY. 

PUcloed  Vn- 

iindcr  vitge.    pledged. 
$  $ 


Co. 


Total  of  Funded  Debt *4S. 590,100  00 


Bonds,  due  Nov.  Ist,  1902,  7  per  cent ..  *$1, 167,000  00 

Guaranties - 
American  Dock  &  Imp't  Co..  First  Mortgage 5%  Bonds, 

$4,987,000  due  July  1st,  1921 
New  York  &  Long  Branch  RR.,  General  Mortgage  5% 

Bonds,  $92.00i),  due  Sept.  '8t,  ! 941....   

New  York  <s  Long  Branch  RR  .  General  Mortgage  4% 

Bonds.  $1,553,000,  due  Sept.  1st,  1911 - 

Miscellaneous  - 
Temporary  Loans,  Equipment  Accounts,  etc 


68,075  00 

374,025  00 
14.400  00 
93.180  00 

150,061  15 


Stocks  - 
American  Dock  &  Improvemeu  u 

AUlance  Coal  Mi-iog  Co , 

Allentown  Terminal  Ry.  Co 

AUenrown  Iron  Co — 

Bait.  cues.  &  Atlantir  Ry  Co.  (pref.; 

Dover  <)fc  Rockaway  RR.  Co 

Hunter  Run  Water  Co 

Lackawanna  Iron  A  Steel  Co  — .. .. 

Lt^biKi  *  WUkesbarre  Coal  Co 

Lehigh  Valley  RR.  Co 

Lehii^li  &  Hudcon  River  Ry.  « 'o  

New  York  &  Long  Branch  RR.  Co.... 

OgdeuMineRR  Co.  , 

Passaic  River  Extension  RR.  Co 

.scranton ->teel  Co. 

Spring  Brook  Water  Sup.  Co.  of  Pa.. 
Temple  Iron  Co.. , 


Par  value. 

$ 
;i,ooo  000 

150,000 

225,000 

148,500 

1 ,000 

43,000 

5  000 

20,000 

8,242  9.50 

1,600,000 

437,100 

2,000.000 

20,000 

7.700 

10,000 

375.900 

66,300 


3,000  000 
225,000 


45,000 
7,850,6o6 
2,000,000 


150,000 

14!5,,5d6 
1,000 

"5000 

20.000 

39   ,9.50 

1,600.000 

437,100 

'20,000 

7,700 

10  000 

375  900 

66,300 


Total 16,3.54,450  13,120,000    3,234,450 


Total  of  Interest $4,198,285  60 


Rentals— 

Allentown  Terminal  RR 

Dover  A  Rockaway  RR 

Hlbernia  Mine  RR       

Lehigh  &  iSusquf-hanna  RR 

Lehigh  &  Lachawanna  RK 

New  York  &  Long  Branch  RR  . 

Ogdea  Mine  RR 

Wilkes-Barre  &  Scrantcn  RR  .. 


Total  of  Rentals 

Total  Accrued  Charges  for  Int.  and  Rentals. 


$20,250  00 
16,S00  0o 
18,744  99 
3,104.097  49 
27,158  30 
181,45'  47 
34.500  00 
98,027  02 

$3,500,734  36 

$7,699,019  96 


Bonds— 

Alliance  Coal  Mining  Co..  (!% 4«,000 

Carbon  Iron  &  steel  Co.,  5% 1.50,000 

R»"l  Estate  Mortgages  (receivable) ..      127,200 

Sea  Coast  RR.  Co 3,500 

Lehigh  <v  Wilhesbarre  Coal  Co.— 

7%  luf-ome,  1899 2.353.000 

50/i,  1910 8,834,338 

4^o^  Consols,  Extended,  1910...  1,000 

C.  RR.  Co  of  N.  J  ,  Equipment 324,000 

N.Y.&L  B.RR.Cc.Gen  Mort.Bd'85%         29,000 
C.  RR.Co.of  N.J.,  Gen.Mort.B'ds.  5%  1,167,000 

13,037,039 


48,000 

150  000 

127.200 

3,500 

2,353,000 

8,834,339 

1.000 

324  000 

29  000 

1,167,000 

13,037  039 


29,391,489  13,120,000  16,271.489 


*  Bonds  retired  November  Ist,  1902. 


Book  value  of  above 22,042,070 


THE    HOCKING    VALLEY    RAILWAY    COMPANY. 


FOURTH    ANNUAL    REPORT- FOR    THE    YEAR    ENDING    JUNE    30,    1903, 


To  the  Stockholdtrs: 

The  results  of  the  operation  of  your  property  for  ,the  year 
ending  June  30,  1903.  were  as  follows: 

Gross  Earnings $6,049,697  59 

Operating  Expenses  and  Taxes 3,8J8,525  64 

Net  Earnings $2,211,171  95 

Interest  (barges  leas  Income  from  Subsidiary  Compan- 
ies and  from  Securities 407,073  72 

Net  Income $1,804,098  23 

Ratio  of  Operating  Expenses  and  Taxes  to  Gross  Earn- 
ings  : 63  45% 

As  compared  with  the  previous  year : 

Gross  Earnings  increased $733,174  71 

Operating  Expenses  increased 609,194  25 

Net  Earnings  Increased $123,980  46 

Dividends  were  declared  on  the  Capital  Stock  as  follows: 

2%  on  $14,000,000  preferred  stock,  payable  Jan, ,  1903.. .  .$290,000  00 

1»9%  on  $10  421,H00  common  stock,        "       Jan.,      "    156,324  00 

2%  on  $14,000,000  preferred  stock         "       July,      "     ...     280,000  00 
lia%-on  $11,000,000  common  stock,       "       Jtily,     "    —    165,000  00 

Total  Dividends $381,324  00 


Deducting  these  dividends,  the  Profit  and  Loss  account 
shows  a  credit  balance  of  $3,230,300  03, 

Operating  Expenses  were  charged  through  the  Renewal 
Reserve  Fund  with  the  following  extraordinary  expendi- 
tures, viz. : 

For  the  purchase  of  new  Equipment: 

5  Freight  Engines     $64,4'?0  75 

5  Switching  Engines 59.166  30 

4  Passenger  Coaches        33,326  80 

2  Baggage  and  Mail  Cars 10,152  48 

$167,136  33 
And  for  rebuilding  860  freight  cars 187,407  62 

Total .$354,543  95 

3,152  tons  of  new  steel  rails  weighing  80  lbs,  per  yard  were 
laid  on  the  Toledo  and  Hooking  Divisions,  and  700  tons  of 
new  steel  rails  weighing  67  lbs.  per  yard  were  laid  on  the 
Ohio  River  Division  and  on  the  Toledo  Division  north  of 
Fostoria,  making  the  total  rail  renewal  for  the  year  3,852 
tons. 

For  the  items  of  other  considerable  renewals  and  improve- 
ments of  the  eqaipment,  tracks  and  structures,  which  were 
charged  to  Operating  Expenses,  reference  is  made  to  the 
tables  accompanying  this  report. 
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The  following  expenditures  were   incurred  for    Capital 
Accomnt,  vie.: 
Purchase  of  additional  equipment: 

5  Swltohlntf  En^'laee  ^7.035  45 

10  Frelglit  KuAinee 132,121  73 

$189,157  18 
Additions  and  improvements: 

Yards  $22,829  16 

Additional  eldlngs,  inoludlnfj  tracks  to  Indus- 
trial works,  also  Interchauge  and  couneotlon 

tracks ". 20.11003 

Station  Building 14.13'   99 

Repair  Snops 23.42  34 

InterlocBers 7,560  >*7 

Double  tracking  H.  V.  Divlgion 174,290  05 

$262,063  4  4 
Le«a  Land  Sold 1.9»6  23 

260.077  21 

Aggregate $449,234  39 

The  capital  stock  was  increased  by  $1,000,000  preferred  and 
$578,400  common  stock,  which  were  set  aside  for  the  purpose 
of  acquiring  properties  and  securities  contemplated  in  the 
plan  of  reorganization. 

In  accordance  with  the  provisions  of  the  mortgage,  $930,- 
000  00  First  Consolidated  4^  per  cent  Mortgage  Bonds  were 
sold,  the  proceeds  to  be  used  and  applied  for  the  acquisi- 
tion and  construction  of  new  property,  and  for  betterments 
and  improvements,  including  rolling  stock,  and  also  to  reim- 
burse the  company  for  expenditures  made  for  redemption 
and  retirement  of  Car  Trust  bonds  and  the  purchase  of 
underlying  securities.  At  the  close  of  the  fiscal  year  there 
remained  in  your  company's  treasury  $479,358  07  unexpended 
balance  of  the  proceeds  of  these  bonds. 

Of  the  6  per  cent  Car  Trust  bonds,  $226,000  were  retired  in 
accordance  with  the  sinking  fund  provision;  $160,000  of  this 
expenditure  being  covered  by  the  issue  and  sale  of  your 
Company's  First  Consolidated  Mortgage  ij^  P^r  cent  bonds, 
as  above  stated. 

Car  Trust  Notes  (principal)  were  retired  during 
the  year  amounting  to  $278,14126 

Equipment  Notes  (principal)  were  Issued  dur- 

inir  the  y»»rtr  as  rollows 

Burnhain  Williams  &  Co.,  5  engines $49,70000 

American  Locomotive  Co.,  15  engines 151,692  00 

Simpson  dE  Bamum,  5  engines... 47,200  00 

248.592  00 

Net  Decrease $29,549  26 

With  this  report  are  submitted  the  Balance  Sheet  and  In- 
come Account,  verified  by  Messi-s.  Patterson,  Teele  &  Dennis; 
also  the  usual  statistics  and  other  information. 

By  order  of  the  Board  of  Directors, 

N.  MONSARRAT.  President. 


INCOME  ACCOUNT— YEAR  ENDING  JUNE  30,  1903. 

Coal  Earnings $2,778,248  41 

Freight;  Earulngs 1,973,343  47 

Passenger  Earnings 786,300  39 

Mall  Earnings 40,t52  87 

Express  Earnings 41,S3r>  64 

Miscellaneous  Earnings 429,316  91 

Gross  Earnings ^  $6,049,697  59 

Maintenance  of  Way  and  Structures $606,363  61 

Maintenance  of  Equipment.... 1,1 20.778  46 

Conducting  Transportation 1.812,513  59 

General  Expenses 117,709  06 

Total  Operating  Expenses ,$3,657,364  72 

Taxes 181,160  92 

Total  Operating  Expenses  and  Taxes ......  3,838,525  64 

Net  Earnings  from  Operation $2,211,171  9S 

Income  from  •securities  Owned $207,614  34 

Net  Income— Subsidiary  Companies 420,530  31 

Net  Income— Toledo  Dock... 58,717  15 

Total  Other  Income 686,861  80 

Total  Available  Income $2,898,033  75 

'nterest  on  Funded  Debt $872,576  14 

Interest  on  Uufimded  Debt 103,763  08 

Lease  Rentals ^'4,ti99  01 

Net  Detloit^Subsidiarv  Companies 72,797  31 

Extraordinary  l,eg<>l  Expense 20,10000 

Total  Deductions  from  Income 1,093,935  62 

Net  Income $1,804,098  23 

Percentage  of   Operating   Expenses    and 
Taxes  to  Gross  Earnings  63-45% 

Louis  P.  Eckbb,  Auditor. 


PROFIT  AND  LOSS  ACCOUNT-YEAR  ENDING  JUNE  30,  1903. 

Ckedits- 

1902. 
June  30,  By  Balance $2,306,562  91 

1903. 
June  30,  By  Sundry  Profit  and  Loss  items 

(net)...,. 962  89 

June  30,  By  Net  Income  for  twelvemonths 

ended  this  date 1,804,098  23 

$4,111,624  «3 
Debits— 
1903. 

June  30,  To  Dividends  on  Preferred  Stock- 
No.  7—2  per  cent $280,000  00 

No.  8—2  percent 280.0oO  00 

Juno  30,  To  Dividends  on  Common  Stock- 
No.  4— 1^2  per  cent  l.°>6,324  00 

No.  S-liflper  cent 165,000  00 

June  30,  To  Balance 3,230,(iOJ03 

$4,111,624  03 

Louis  P.  EcKER,  AtMitor. 
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CONDENSED  BALANCE  SHEET  JUNE  30,  1903. 


ASSETS. 

Cost  of  Road  and  Property $24,830,863  09 

RoUlng  Equipment 7,494,366  16 

Securities  Owned,  including  Treasury 

eecurltieB 14,575,200  91 

Unexpended  Balance  In  Sliklng  Funds.  124,944  02 
Cash   Reserved   for   Constructioii   and 

Equipment 479,258  07 

Kanawhi   &  Michigan    Ry.    Company 

Equipment  Notes  1,331,229  17 

Material*  and  Supplies 242,143  37 

Total  Invested  Assets $40,078,004  79 

Cash $405,88171 

Caflh  In  Transit  72,954  16 

Cash   with    Financial   Agents   to   Pay 

CouiwnB  and  Dividends    292,109  50 

Dae  from  Agent*  and  Conductors 127,007  57 

Due  from  U.  8  Gov't.  -P.  O.  Dept  10,134  72 

Due  from  Roads,  Individuals  and  Com- 
panies          887,07085 

BOlB  Reeeivable    1,590,000  00 

Accrued  Intereat  Receivable 75,048  81 

ToTAi- WoKKiNo  Assets 3,460,207  32 


$52,538,212  11 


LIABILITIES. 

Capital  Stock- Common $11,000,000  00 

Capital  Stocli— Preferred 15,000,000  00 

Mortgage  Debt    17,642,00000 

Car  Tru.st  Bonds,  Series  "A"  1894 222,000  00 

Car  Trust  B  -nds.  Series  1902 1 ,440,000  00 

Car  Trust  Notes $1,373,218  80 

Less  Uuaccrued  Interest, 
included  in  face  of  notes      1 04,05  6  5  8 

1,269,162  22 


Deferred  Payment  on  Securities 
chased , 


Pqt- 


876,404  67 


Total  Capftal  and  Mobtqagb  Debt. . .  $47,449,566  99 

Unpaid  Labor   $161,13061 


Drafts  in  Transit. 

Due  Roads,  Individuals  and  Companies. 

Coupon  Interest  and  Dividends  due  and 

unpaid 

Bills  Receivable  Discounted 

Accrued  Intsrest  on  Funded  Debt 

Accrued  Taxes 

Reserve  Funds 


13,364  30 
401,480  17 

737,109  50 
270,000  00 
ll(>,20tj66 
58,004  39 
101,049  56 


Total  Working  Liabilities. 
Profit  and  Loss— Surplus 


1,858  345  1» 
3.230,300  03 

$52,538,212  11 


Louis  P.  Eckee,  Auditor. 

NoT».— The  Hooking  Valley  Railway  Company  is  the  Joint  endorser  (Principal  and  Interest),  with  the  Toledo  &  Ohio  Central  Railway  Co. 
of  the  bonds  of  tlie  Kanawha  &  Hocalng  Coal  &  Coke  Company  (.$2,750,000)  and  of  the  bonds  of  the  Continental  Coal  Company  ($2,750,000). 


DISTILLERS    SECURITIES    CORPORATION. 


ANNUAL    REPORT    FOR    THE    FISCAL    YEAR    ENDING    JUNE    30,    1903. 


Office  of  Distiixebs  Securities  Corporation, 
Jersey  City,  N.  J.,  September  15,  1903. 
Annual  Report  to  the  Stockholders  of  the  Di-itillera  Securities 
Corporation: 

The  Balance  Sheet  of  the  Distillers  Securities  Corporation 
for  the  fiscal  year  ending  June  30,  1903,  is  herewith  sub- 
mitted. It  is  in  consolidated  form  and  includes  the  assets, 
liabilities  and  business  of  all  the  constituent  Companies  for 


the  fiscal  year  ending  on  that  date.  The  constituent  Com  ' 
panies  of  the  Corporation  are  the  Distilling  Company  of 
America,  Kentucky  Distilleries  &  Warehouse  Compaoy, 
Hannis  Distilling  Company,  Standard  Distilling  &  Distrib- 
uting Company,  American  Spirits  Manufacturing  Company, 
and  their  various  branches,  comprising  in  all  more  thstn  one 
hundred  distinct  plants,  including  distilleries,  bonded  and 
free  warehouses,  distributing  houses,  stores,  etc.,  located  in 
nearly  every  important  city  m  the  United  States.    Compari- 


Sett.  26,  1903.] 
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sons  in  this  report  are  made  with  the  Balance  Sheet  of  the 
Distilling  Company  of  America  of  June  30,  1902. 

The  year's  business  shows  excellent  results  and  is  extremely 
gratifying  to  the  management.  The  property  hns  been  kept 
m  first-class  condition,  and  the  cost  of  additions,  mainten- 
ance and  repairs  has  been  charged  to  expense.  Merchandise, 
materials  and  supplies  aggregating  $5,681,907  34  have  been 
taken  at  cost.  Their  actual  value,  however,  is  much  greater. 
The  current  liquid  assets  aggregate  $19,146,959  74,  against 
current  liabilities  of  $3,975,330  74,  leaving  an  excess  of  cur- 
rent assets  over  current  liabilities  of  $16,171,629  00.  The  net 
profits  are  $'3,796,y43  93,  being  more  than  three  and  one- half 
times  the  amount  required  to  pay  the  interest  on  all  of  the 
outstanding  bonds.  The  total  interest  paid  and  accrued  on 
outstanding  bonds  amounts  to  $613,05<J  50.  which,  deducted 
from  the  net  profits,  leaves  a  net  balance  of  $2,184,791  43,  or 
more  than  seven  per  cent  on  the  issued  outstanding  stock. 
The  net  profits  exceed  those  of  last  year  $450,435  ^4,  or  an  in- 
crease of  25  97  per  cent. 

Regular  quarterly  dividends  of  one  per  cent  have  been 
paid,  and  |1, 365,566  34  has  been  added  to.the  surplus,  which 
now  amounts  to  $5,333,466  13. 

The  total  issued  outstanding  bonds  amount  to  $15,870,- 
745  48,  which  includes  the  remaining  $719,000  00  of  Distil- 
ling Company  of  America  58,  due  in  1912,  but  which  the 
Corporati  n  intends  to  acquire  during  the  current  fiscal  year. 

The  total  receipts  from  sales  of  product  and  all  other 
soaroes  ot  iuooHe  t^T  the  tiscal  year  ending  Juno  30, 
1903.  were  $82,730,706  55 

Oost  of  produotlon.  distribution,  operating  expenses 
and  all  other  items  except  those  detailed  below 
amounted  to 78,764,074  91 


Leaving  a  gross  profit  of. 

Feom  which  wb  have  deddotbd— 

Interest  on  notes  and  loans $161,837  71 

Ta^es  88,820  73 

ReHtels 55,357  11 

Insurance 116.8  0  69 

Added  to  Reserve  Fand 10,000  00 


Additions,  maintenance,  repairs  and  all 
other  expenses 


$3,966,631  64 


432,906  24 

3,533,725  40 

736,881  47 


Interest  on  Distilling  Co.  of  America  b'ds  $154,000  00, 
"         •*   Distillers'  Securities  Corpora- 
tion lionds.  amountpaid  and 
accrued  to  June  30,  1903...   355,512  50 
Spta.  Mfg.  Co.  bonds 102,540  00 


$2,798,843  93 


Leaving  a  final  net  profit  of. 


Against  net  profit  for  year  ending  June  30. 1902. 

*     30,1901. 
"      30,  1900. 


612,052  50 

$2,lb  4,791  43 

$1,734  355  59 

$1,657,850  10 

$735,039  41 


The  total  amourt  of  current  net  assets.  Independent  ot 
real  estate,  plant",  machinery,  properties,  brands, 
trade  mar  ha,  etc,  is... $16,171,629  00 

The  current  net  assets  Juoe  30,   1902, 
were 12,798,217  70 


Ai>  increase  of $3,373,411  30  f^^TprcenT 

After  the  payment  of  all  charges  and  divi- 
dends the  surplus  of  June  30, 1903,  Is.   $5,333,466  IS 
The  surplus  on  June  30, 1902,  was 3,967,899  79 


An  Increase  of. 


$1,365,568  34  5  «^4™<"'®*^*° 


;  per  cent 

During  the  year  there  were  redeemed  $500,000  of  the  Dis- 
tilling Company  ot  America  five  Per  Cent  Collateral  Trust 
Bonds  and  $Vi%uOO  of  American  Spirits  Manufacturing 
Company's  six  Per  Cent  Bonds. 

The  gross  profits  from  operation  was  $3,966,631  61,  against 
$3,306,859  90  the  previous  year,  an  increase  of  $659,771  74,  or 
nearly  20  per  cent.  With  their  greater  facilities  the  com- 
panies have  been  enabled  during  the  year  to  distribute  a 
much  larger  portion  of  their  products  through  their  own 
distributing  plants,  and  have  done  a  larger  business  in 
straight  whiskies,  blended  and  compounded  whiskies  and 
specialties,  at  a  greater  profit,  and  have  cut  down  their  busi- 
ness in  spirits  and  alcohol —the  raw  material  of  the  business 
— which  for  some  time  past  have  been  sold  practically  at  cost, 
and  in  all  likelihood  will  continue  to  be  thus  sold  for  some 
time  to  come. 

The  Standard  Distilling  &  Distributing  Company,  which 
commenced  business  July  1,  1898,  assumed  a  number  of  con- 
tracts and  agreements  which  ran  for  five  years  and  were  a 
part  of  the  purchase  price  of  the  properties.  They  entailed 
the  retention  of  a  number  of  unnecessary  managers  and 
superintendents,  and  also  provided  for  the  operation  of  cer- 
tain spirits,  distilleries  whose  output  could  have  been  more 
economically  manufactured  by  concentration.  All  these 
contracts  and  agreements  expired  July  1,  1903,  and,  with  the 
exception  of  one,  the  Company  declined  to  renew  any  of 
them.  The  savings  thus  resulting  in  salaries,  and  the  more 
economical  handling  of  the  business  through  concentra- 
tion of  production  and  consolidation  of  distributing  plants 
will  amount  to  about  $150,000  00  per  annum. 

The  business  in  straight  whiskies,  conducted  by  the  Ken- 
tucky Distilleries  &  "Warehouse  Company,  the  Hannis  Dis- 
tilling Company  and  many  distributing  branches,  shows 
gratifying  success  for  the  year,  and  the  distribution  of  their 
numerous  popular  brands  through  their  own  channels  is 
constantly  increasing,  thus  adding  materially  to  the  profits 
of  those  departments. 


Within  the  past  two  years  a  steady  increase  is  shown  in 
the  exportation  of  fine  whiskies  and  specialties,  and  the  busi- 
ness is  steadily  growing,  and  shows  promise  of  expanding  to 
large  proportions. 

Our  fine  goods  are  now  being  handled  in  China,  Japan,  the 
Philippines.  South  Africa,  Mexico,  Central  and  South 
America,  Hawaiian  Islands,  and  in  fact  all  over  the  civilised 
globe. 

Many  foreign  agencies  have  been  opened  during  this  period 
and  still  better  results  are  to  be  expected  in  the  near  future. 

The  policy  of  the  Companies  is  to  develop  as  much  as  pos- 
sible their  business  in  their  own  brands  and  specialties  and 
to  contract,  as  far  as  is  consistent  with  good  business  policy, 
operations  in  spirits  and  alcohol,  the  raw  material  of  the  in- 
dustry, which,  as  has  been  said,  are  sold  practically  without 
profit. 

The  occasional  public  announcement  of  the  erection  of 
new  distilleries  has  reference  to  spirits  and  alcohol  and  not 
to  straight  whiskies — such  as  are  the  products  of  the  Ken- 
tucky Distilleries  &  Warehouse  Company  and  Hannis  Dis- 
tilling Company.  Such  whiskies  are  sold  exclusively  on  ac- 
count of  their  brand  and  quality,  and  in  their  sa'es,  which 
are  constantly  increasing,,  there  is  and  can,  practically 
speaking,  be  no  competition. 

Assuming  that  normal  trade  conditions  prevail,  the  busi- 
ness of  the  Companies  in  fine  whiskies  of  their  own  brands 
and  specialties  should  continue  to  increase,  and  the  profits 
should  grow  with  the  gradually  increasing  strength,  re- 
sources and  solidarity  of  the  corporation. 

By  order  of  the  Board  of  Directors, 


B.  W.  Jones, 

A88t.  Treaaurtr, 


E.  J.  CURLEY, 

President. 


DISTILLERS  SECURITIES    CORPORATION-JUNE    BOTH,    1903. 

ASSETS. 
Property  Account $35,179,155  13 

Properties  and  plants  owned  and  operated  by  the 
consiltuent  companies. 


Bonds  held  by  Mercantile  Trust  Co.,  Trustee 

Distilling  Co.  of  AmTlca  5  Per  Cent  Collateral  Trust 
Bonds,  held  for  tae  purposes  of  the  Corporation 
under  the  terms  of  the  mortgage. 

Amount  provided  by  CoHMiTrEE 

For  purchase  of  all  the  remaining  outstanding  Dls- 
tlUiDg  Co.  ot  America  5  Per  Cent  Collateral  Trust 
Bonds. 

Current  Assets— 

Cash $1,311,514  94 

Accounts  and  Bills  Receivable 9,724,115  17 

Merchandise.  Materials  and  Supplies 
(at  cost,  which  is  much  less  than  mar- 
ket value) 5,681,90734 

Serurities  of  other  companies  (owned 
or  controlled  by  the  parent  or  con- 
stituent companies)  at  cost,  which 
is  much  less  than  market  value 2.429,422  29 


2,361,000  00 


719,000  00 


19,146,959  74 


$57,406,114  87 


LIABILITIES 
Capital  Stock— 

Authorized $32,500,000  00 

Issued $29,475,854  29 

Deposited  with  Mercantile  Trust  Co. 
against  outstanding  stock  of  Distill- 
ing Co.  of  America  and  its  constitu- 
ent companies 3,002,985  71 

Bonded  Indebtedness— 

Distillers'  Securities 
Corporations  PerC't 
Convertible  Bonds... $13,401,785  43 

Deposited  with  Mer- 
cantile Trust  Com- 
pany against  Out- 
standing Stock  of  Dis- 
tilling Co  of  America.        725,214  52 


-$32,478,8  4«  Oe 


Distilling  Co.  of  America  5  Per  Cent 

Collateral  Trust  Bonds - 

American  Spirits  Manufacturing  Co. 

6  Per  Cent  Bonds 1,749,960  00 


14,127,000  00 
719,000  00 


16,595,960  0© 
146  00 


Unpaid  Dividends 

Current  Liabilities— 

Accounts  and  Bills  Payable 2,975,330  74 

Reserve  Accounts 22,372  00 

Surplus— 

Balance  July  1, 1902. . .  $3,967,899  79 

Less  surplus  of  Spirits 
Distributing  Comp'y,  \ 
which  h:)s  been  dis- 
solved since  last  re- 
port          -215,159  09 


$3,752,740  70 
Net  profit,  July  1, 1902, 
to  June  30, 1903 2,184,79143 


Less  Dividends  paid. 


5,937,502  13 
604,066  00 


5,333.466  13 
$57,406,114  87 
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Friday  NiaHT,  Sept.  25,  190S. 

A  fairly  healthy  oonditioQ  of  business  has  been  experi- 
enced ir  moat  lines  of  trade.  SpeciiUtiva  baying  has  bt-en 
quite  generally  eliminated,  the  monetary  sltuatiou  being 
such  as  to  create  increased  conservHtiem  on  the  part  of  mer- 
chant?. The  actual  distribution  of  merchandise,  however, 
has  reached  full  proportions,  reflectinR  a  continued  good 
consumptive  demand,  and  also  a  fairly  general  prosperous 
condition  of  the  mnsses.  Qaneral  hesitancy  has  been  noted 
in  the  iron  and  steel  departments.  Efforts  are  being  m'ide 
to  correct  the  market  for  pig  iron  by  curtailing  the  prodac 
tion.  It  is  understood  that  for  structural  iron  a  large  bnsi- 
ne6s  is  pending,  but  that  it  is  held  in  check,  owing  to  the 
unsettled  condition  of  labor. 

Lard  on  the  spot  has  been  quier.  There  have  been  sellers 
of  prime  Westeri!  at  prices  far  below  the  parity  of  the  Chi- 
cago market,  but  buyers  have  been  difficult  to  interest, 
holding  off  for  more  settled  conditions.  The  close  was  dull 
at  8-80c.  for  prime  Western  and  8@8'25c.  for  prime  City. 
Refined  lard  has  been  qaiet  and  unchanged,  closing  at  8'90c. 
for  refined  for  the  Continent.  Speculation  in  lard  tor  future 
delivery  has  been  limited.  The  "equeeze"  of  September  con- 
tracts continues,  but  the  prices  for  the  more  distant  deliv- 
eries have  declined.  The  close  was  higher  for  September 
but  lower  for  other  deliveriefl. 

9AILT  0I.O9ni9  PBIOBB  03  LARD  yriTlTBSS  IH  OHIOAOO. 

Sat.  Jf'm        Tut.t         Wfd         TAurt,        r~\ 

September  del'v..    955       9B0         9-62is      9  821^    10  05        10  50 

October  ael'y 8-15       7-93         7-90         7-75         7-62i4       7-S2J3 

January  del'j 7-17>«    6  92>a      702ia      7  02»«      6  92i«      690 

Pork  has  had  a  moderate  jobbing  sale  localJy  and  prices 
have  held  steady  at  $15  00015  50  for  mefs,  $14  75@17  26  for 
short  clear  and  $17  50@20  00  for  famity.  Cut  mea's  b,iv-e 
had  a  fairly  large  sale  and  at  full  prices,  closing  at  5J^@ft>ic. 
for  picRled  shoulders,  11^(^12%^.  for  pickled  hauis  and 
9@10^^c.  for  pickled  bellies,  14(gl0  lb.  average.  Beef  has 
had  a  fair  sale  at  steady  priots,  with  mess  at  $8  75(39  50; 
packet,  $9  50^10  50,  family,  |10@11,  and  extra  ladia 
mefs,  in  tcs.,  |U  50@16  50.  Taiiow  has  been  quiet  and 
easier,  closing  at  4^c.  Stearines  have  been  quiet 
and  easier,  closit'g  at  I0@10}^c.  for  lard  stearlne  and 
83^0  for  oleo  stearine.  Cotton-seed  oil  has  been  quiet  and 
slightly  easier,  closing  at  41@42c.  for  prime  yellow  for 
prompt  delivery  and  db%(d'ddo,  for  new  crop  for  forward  de- 
livery. Receipts  of  butter  have  been  limited  and  prices  have 
advanced,  closing  at  16(3213^0,  for  creamery.  Cheese  has 
bepn  in  fair  demand  and  firm  at  93^@113<^o.  for  State  factory, 
full  cream.  Fresh  eggs  have  advanced  for  desirable  grades, 
closing  at  24c.  for  best  Western. 

Brazil  grades  of  coffees  have  been  firmer.  Unfavorable 
crop  news  from  Brazil  and  comparatively  moderate  receipts 
have  created  increased  confidence,  and  prices  have  advanced. 
Trade  demand  has  been  moderately  active.  The  close  was 
firm  at  5%s.  for  Rio  No.  7  and  63^@6»^c.  for  Santos  No.  4. 
West  India  growths  have  been  in  active  demand  and  firmer, 
olosing  at  7^0.  for  good  Cucuta,  East  India  growths  have 
held  steady.  Speculation  in  the  market  for  contraocshas 
been  moderatively  active.  Reports  of  unfavorable  prospects 
for  the  next  crop,  owing  to  prevailing  dry  weather,  have  in- 
duced some  speculative  buyini<,  and  prices  have  advanced. 
The  close  was  firmer,    Following  are  closing  asked  prices: 

BtVt.:-.—. 4  40o.|D«o . 4-800.  ,  Harob    5  05c. 

Oot. 4-400.  I  Jan 4-9go.  I  May 820c. 

Hot 4  500.  1  Feb 4-95o.  i  July 5  30o. 

Raw  suuars  have  bFen  firmly  held,  and  sales  of  supplies  to 
come  forward  from  Cuba  have  been  made  at  slightly  higher 
prices,  closing  at  3J^  OiS  1516c.  for  centrifugal,  9'J-deg.  test, 
and  3^@8  7-16e.  tor  muscovado,  89-deg.  test.  Refined  sagar 
has  been  in  moderate  demand  and  steady,  closing  at  4'90@ 
5  05c.  for  granulated.  Cloves  have  advanced.  Teas  have 
been  in  moderate  demand. 

Business  has  been  active  the  past  week  in  the  market  for 
seed-leaf  tobacco,  there  being  a  brisk  demand  for  good  as 
sortments  ard  at  firm  prices.  The  sales  reported  amounted 
to  about  5,000  cases,  and  included  1902  crop,  Wisconsin,  on 
private  terms,  1902  crop,  Pennsylvania,  at  12  to  13c.  for  run- 
ning lots,  1901  crop,  Pennsylvania,  broad  leaf,  fillers  out,  at 
12c.,  and  rJ02  crop,  big  flats,  at  5i>^@8o,  Havana  tobacco 
in  fair  demand  and  firm.    Sumatratobaccoqalet  but  steady. 

Straits  tin  has  continued  to  meet  with  only  a  moderate  de- 
maud  and  prices  have  declined,  the  weakness  being  most 
pronounced  for  forward  deliveries,  closing  at  26"2ii@26  30o. 
for  spot  f  uf^plles.  Ingot  copper  has  sold  slov?ly.  The  tone  of 
tb(>  market  has  been  easy.  Lake  was  quoted  nominally  at 
13  75c.  Lead  has  been  in  small  supply  and  firmat4'50c. 
Spelter  has  been  in  moderate  demand  and  steady  at  6c.  Pig 
iron  has  been  in  only  moderate  demand  and  stocks  in  pro- 
dncers'  hands  are  reported  increasing.  Quoted  prices  have 
been  unchanged  at  |17  for  No.  1  Northern. 

Refined  petroleum  has  been  firm,  closing  at  8'65c.  in  bbls. , 
lO'oOc.  in  oases  and  5-65c.  in  balk.  Naphtha  has  been  un- 
changed at  12-40C.  Credit  balances  have  been  steady,  clos 
log  at  |1  56.  Spirits  turpentine  has  been  firm  bat  quiet, 
cljfcing  at  095^(563.  Rosiu  has  been  ia  moderate  demand  for 
the  lower  crades,  closing  at  %2  30  for  ooinmon  .nd  good 
straimd.  flops  h*ve  been  in  fair  demand  and  higher  for 
new  crop.    Wool  has  been  firmly  held,  but  business  quiet. 


COTTON. 

Friday  Night,  September  25,  1908. 
The  Movement  of  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  200.262  bales, 
against  110,222  Dales  last  week  and  37,245  bales  the  previous 
week,  m-tkiug  the  total  rfo-'pte  sinoe  the  Ist  of  Sept.,  1903, 
3)2,047  bales,  ag  dust  721.693  bales  for  the  same  period  of 
1903.  showing  a  decrease  since  Sept.  .,  1903  ot  889,846  bales. 


Receiptt  at— 

SaL 

Mon. 

TueB. 

Galveston 

5,6t5 

7,017 

17,398 

Sab.  Pass,  i&c. 

...   - 

New  Orleans... 

544 

4,489 

5,374 

Mobile 

269 

2,763 

1,036 

Peusaoola,  &o. 

Savannah 

6,891 

9,470 

9,204 

Brunsw'k,  &c 



-     -I 

Charleston .... 

2,043 

2,942 

1.667 

Pt.  Royal,  &o. 

'■  >• 

Wilmington.... 

3.281 

5,151 

1,829 

Wa8h'ton,«&o. 

--•- 

Norfoltr 

1,702 

3,062 

4,606 

N'p'tNew8,&o. 

New  York 

Boston 

106 

300 

Baltimore 

Phlladelp'a,  &o 

.SI 

Tot  this  week. 

20,532 

S4.SH4 

41,403 

wed.  I  Thtirs.  I    FH. 


Total. 


12.7X2 

6,766 
732 

6,091 

1,617 

1,638 

3,138 

11 


13,i£i 

3.968 
1.345 

13,i05 

609 

8,803 

460 

6,516 
1,000 

7,088 
1.248 
2,407 

2,157 
4,210 

2,280 

28 

4,548 

192 

62 

69.401 

509 

26,943 

6.609 


45,260 

1.248 

11,666 


16,630 

28 

21,250 

192 


417 
62 
61 


Th«3  following  shows  the  week's  total  receipts,  the  total  siuce 
dapt,  1,  lii03,  and  the  stocks  to-aigbt,  compared  with  last  year. 


1903. 

1902. 

Stock. 

Keceipts  to 
Sept.  25 

This 
week. 

Since  Sep. 
1,  1903. 

This 
week. 

Since  Sep. 
1,  1902. 

1903. 

1902. 

Qalveston... 

tj9  40l 

105,143 

86,8  i5 

25!i,475 

6i,8iO 

98,974 

Sab.  P.,  <!li;c. 

509 

1,083 

^81 

1,668 

New  Orleans 

26,943 

37,282 

54,177 

123.806 

84,283 

111,908 

Mobile 

6,605 

12,455 

7.176 

14,875 

9,348 

11,406 

P'saoola,  &c. 

50 

3,370 

>-••»« 

Savaunah... 

45,260 

103,739 

57,590 

169,267 

37,288 

76,918 

Br'wlok,  &o. 

1,248 

1.484 

1,032 

4,081 

1,242 

8,381 

Charleston.. 

11,6SC 

20,863 

18,079 

44,314 

3,143 

30.COJ 

P.  Royal.  &o. 

2 

.•..•• 

14 

WUmlnKton. 

16,630 

40,849 

25,058 

69,022 

17,676 

80,776 

Wash'n,  «!ko. 

23 

28 

5 

42 

Norfolk 

21,250 

27,234 

14,836 

29,306 

8,201 

7,154 

N'portN..&o 

192 

363 

827 

2,680 

-••>■• 

New  York... 

350 

600 

97,404 

80,693 

Boston 

417 

859 

7 
* 

50 

4.0  Jt 

6,000 

Baltimore. . 

62 

235 

128 

679 

976 

2,818 

PhUadel.&o. 

51 

878 

156 

896 

2.495 

3  161 

Totals 

200,262 

352.047 

26,^.887 

721  t)93 

277  866 

413,193 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1903. 

1902. 

1901. 

1900. 

1899. 

1898. 

Oalves'n.  &c. 

fc9,9lO 

86,416 

67,449 

32,755 

67.162 

101,828 

New  Orleans 

26,943 

54,177 

35,278 

116,733 

05.229 

78,407 

Mobile 

6.605 

7,176 

4,122 

6,915 

7,189 

9,643 

Savannah . . . 

45,260 

57,590 

32.760 

89,117 

57,568 

66,027 

Ohas'ton,  Ac. 

11,666 

18,079 

2,967 

21,099 

10,698 

28,079 

Wllcu'ton,  Ac 

16.658 

25,063 

6.496 

18,397 

23,794 

22.714 

Norfolk 

21,250 

14,886 

6,100 

18,537 

12,647 

16,420 

N.  News,  &o. 

192 

8^7 

163 

4fe7 

282 

All  others... 

1,778 

1.723 

1,858 

6,0S2 

7.860 

11,256 

Tot.  this  wk. 

200,262 
352.047 

2«6.^87 

14H,020 

279748 

2ft?,3l4 

81K.606 

Since  Sept.  1 

721.693 

867.808 

570.405 

74O..SU0 

6  a  7,784 

The  eiporte  for  the  week  ending  this  evening  reach  a  total 
jf  71,144  bales,  of  which  28,978  were  to  Great  Britain,  2,639 
CO  France  and  44,527  to  the  rest  of  the  Continent,  Below 
■»r«»  th«»  exports  for  tbe  week  and  sinoe  Sept.  1,  1903. 


Exports 
frovh— 


Wuk  Ending  Sept.  86,  1903. 
Exfyrteil  to —         


ffreat  Conti-\  lotal 

Bnt'n.  *^""**   nmt.  \  Week. 


UalTeston 

Sab.  Pasi,  &c. 
New  Orleans.. 

Mobile 

Penaaoola 

SaTauiiah„  ... 
Bmnawlok .... 
Charleston .... 
Port  Boyal.... 
WUmlnKton... 

Norfolk 

N'port  N.,  &o.. 

New  York 

Boston 

Baltimore  .... 
PbUadelphla. . 
■<an  Fran.,  Jt«_ 

Total 

Total  ^an^>    ... 


5.509 


800 

u.eaa 

l,8i7J 

1,402 

■n\ 


2,719 


9,715 


8.219 


13.218    13,21S 


la.SUO!   18,800 


X.C39 


600 

3,062 
000 


200 

18,101 

1.887 

3.953 

2.002 

87 


fi,'•»^^■     8.63rf    44  6271  71,I4< 

flf>. •"a    'i.iis   "11  ojv>  ISO  »j  ■ 


iyom  Sep..  1,  1903,  cv  Sept. 85, 1903 
WiXporled  to— 


Oreat 
Britain. 

Conti- 
^'■''"«*     nent. 

Total. 

8,180 
60 

£09 

2,629 

2.00 ; 

?7 

7.816 



...... 



4,860 

10.823 
3,858 

82,7Ji7 

19.7<17 

12.010 
9.498 

eoj 

ItJ.liiS 

18.610 

50 
80,727 

19.767 

SOO 

51.UI8 

2,629 

U.493 

2.607 

87 

48  916 

ia.«75 

7Hi;8« 

l8^b78 

}c,o  <tr 


40  1^ 


dO^  HOf^ 
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Inadditioo  Bottbove  axport*,  oar  ieiegrami  to-algbt  aho 
rire  US  the  following  amounti  of  ootton  on  shipboard,  net 
ileared  at  the  porti  named.  We  add  timilar  flgnre*  for 
few  York,  whloh  are  prepared  tor  oar  special  ase  by  Messrs, 
jambert.*  BsrrowB.Prodaoe  Exohansce  BuildinK. 


Sept.  25  al— 

OM  i 

SHIFBOABD,  HOT  OI^ARBD  ITOB— 

ttoek. 

Britain  'r'nee 

e«r- 

man^. 

Other 

For'gn 

OOOMt- 

viiit. 

Total. 

iJew  Orleans. 
Galveston.. .. 
lavannab..  .. 
Charleston... 

«oblle 

Norfolk 

?ew  York.... 
Jther  ports . . 

2,175 
9,40  ?> 
1,194 

2^606 
1.000 

5,793 

14,081 

2,700 

7'.54" 
4,300 

siooo 
11,000 

33,318 

4,807 
5.0S4 
6,0C0 

886 
2.,^53 
5,000 

iiobo 

2,600 

13,661 
39,671 
18,191 

4.006 

2.6<10 

5,000 

12,000 

30,582 

28,139 

19.094 

3,143 

6,.^4  8 

6,601 

92.401 

14,388 

Total  1903.. 

15,771 

32,571 

11,891 

15.039 

94.126 

183.739 

TotaH902.. 
Total  1901.. 

57,393 
31,513 

29  300 
13.315 

Sl.lS.I 
3.i.398 

40,767 
14.326 

10.703 
4.66  4 

191.817 
97,276 

221.376 
223,409 

Specalation  in  cctton  for  fu^are  delivery  has  been  fairly 
active,  with  the  tendenoy  of  prices  towards  a  lower  basis, 
rbe  movement  of  the  crop  has  increased  to  fair  proportions, 
it  being  reported  that  daring  the  week  nnder  review  the 
jflferlngs  of  cotton  to  domestic  spinners  and  exporters  has 
^een  fairly  free  and  at  declining  prices.  The  buying  has  been 
ilong  very  coraervative  lines,  purchasers  quite  generally 
showing  a  disposition  to  work  strictly  on  a  hand-to-mouth 
tjasie,  it  t>eing  claimed  that  trade  conditions  are  not  of  a 
rharacter  to  induce  spinners  to  enter  the  market  as  extensive 
buyers  of  cotton,  especially  with  prices  on  their  present  basis. 
Some  reports  of  too  cool  weather  and  deterioration  of  the 
3rop  have  been  received,  but  generallv  it  was  claimed  that 
the  crop  wds  making  fair  progress.  Relative  to  the  specula- 
tive position  of  the  market,  it  is  claimed  that  the  large  long 
Interests  have  been  to  a  considerable  extent  liquidated,  and 
the  selling  during  the  past  few  days  has  oeen  of  such 
volume  as  to  give  rise  to  the  belief  that  an  extensive  short 
interest  exists,  To-day  the  market  opened  steady  j  then 
decline  of  several  points  under  estimated  large 
for  Saturday  and  continued  aggressive  selling, 
the  afternoon  the  market  again  turned  firmer  on 
by  shorts  to  cover  contracts,  and  the  amount  of 
jotton  reported  "in  sight"  for  the  week  was  below  expecta- 
tions, and  this,  too,  had  a  strengthening  it  flaence.  Late  in 
the  day  thtre  was  a  sharp  break  in  Seotember  delivery,  and 
other  months  followed,  closing  steady  26  points  lower  for 
September  and  1@6  points  off  for  other  months.  Cotton  on 
the  spot  has  been  easier,  closing  at  11  '25c.  for  middling  up- 
lands. 

The  rates  on  and  o9  middling,  as  established  Nov,  20^  1902, 

oy  the  Revision  Committee,  at  which  grades  other  thai) 

n'ddling  may  be  delivered  on  oontraot,  are  as  follows. 

PKlr...^............^..^o.  1*30  on 

MMdllss  Fair 0-96  on 


same  a 
receipts 
Daring 
buying 


Itrlot  Good  Middling 0-62  on 

Oood  MlddUng 0-44  OS 

Itrlot  Low  Middling 0-14  oa 

Low  BilddllnK 0'38  off 

StTtot  €K>od  Ordinary 0-78  off 

Bood  Ordinary.... 1-00  ofl 


Good  Ulddling  Tlnfced  ..o.  Bvez 
Btrlot  Glood  .iwid.  Tln*:ed..  0-80  oa 
Strict  MSddlliiK  Tlngeil-..,  006  o.tl 

Middling  Tinned..,.. ,  0-ia  ©2 

Strict  Low  Mid,  Tinged. . .  0-34  sU 

Middling  Stained ,.  0-50  oS 

Strict  Low  Mid,  Stained...  1-06  ofl 
Low  Middling  Stalnad 1-50  ofl 


On  this  basis  the  offloial  prices  for  a  few  of  tha  grades  for 
the  past  week    Sept.  19  to  Sept.  35~wouid  be  as  follows 


UPLANDS. 


Sat.    inon  Taea  TTed   Th. 


Oood  Ordinary, 
Low  Middling.. 

Middling 

Qood  Middling. 
Middling  Fair.. 


10-75 
1137 
1175 

li5-ia 

12'7i 


ioeo 

11-22 
1160 
12  01 

1256 


10  60 
11-22 
11-eO 

12-04 
12  56 


10  50  110-40 
1112  ill  02 
11-50  I  11-40 
li'9l  ll  84 
12-46  112-36 


Frl. 


10  25 
10-87 
1125 
1X69 
12  21 


GULF. 


Sat. 


Gtood  Ordinary IllOO 


liOw  Middling. 

Middling 

Good  Middling. 
MlddllDg  Fttir.. 


1162 
1200 
1^-41 
12-96 


men  Tuea:  IV^edl  Tb. 


10-85 
1147 
ir85 
12-29 
12-81 


10-85 
11-47 
11-85 
12-29 
1381 


10  75 
11-37 
11-75 

lil-19 
12-71 


10-65 
11-27 
1165 

i:tf-09 

1?  61 


Frl. 

10  ?0 

11  12 
1150 

11-94 

12  46 


STAINED. 


Low  Middling. 

Middling. 

Strict  Low  Middling  Tinged.. 


Good  Middling  Tinged. 1175 


Sat. 

Won 

Tnea 

Wed 

Tb.  1 

10-25 
11  25 
11-41 
1175 

10-10 
11-10 
11-26 
11-60 

1010 
1110 
11-26 
11-60 

10-CO 
11-00 
1116 

ii-;o 

9-90 
10-90 
11  06 
1140 

Frl. 

9  75 
10-75 
10  91 
11-26 


The    ^aotatlon*  for    middling  upland   at   New  York   on 
Sept.  25  for  saoh  of  the  past  83  years  have  beer,  as  foHo'P'B. 

1879. ...cim 

1878 11 

1877 :138 

1876 11>4 

1876 !3% 

1874 16H 

1878 n's 

iS72 18H 


1903.. ..o  11-25 

1902 9 

1901 8H 

1900 lOilc 

1899 6% 

1898 57i, 

1897 e\ 

1896 S'lG 


1895.... 0     8S8 

1894 69,« 

1898......    8I4 

1892 -,    7Sb 

1891....«   811,8 

1890 ....10313 

1889...„,llie 
1888....»10is 


1887. ...0    Siiie 

18S6 a% 

1885......  Idle 

1884 105,8 

188S 10i« 

1S82 IZH 

1881 1115l6 

1880 11% 


MABKET  AND  SALES. 


SPOT  MASKBT 
OLOflRD. 

FOTOEaR 
aiABKBI 
OI.O8BD. 

iii.L»n  0*  Spot  &  aoara^o 

POTl. 

OOH- 

mmf 

Oon 
Iraei 

toiai. 

iatttrday  .. 
Vionday.... 
ruesday... 
•Wednesday 
rhursday.. 
Wday..... 

Total 

Steady 

Qj;e  ,16pt8.  do. 

Meady 

.^niet,  10  pts.  dc. 
jniet,  iOpts.  dc. 
Quiet,  15  pts.  dc. 

3teady 

Steady 

Steady 

B'rlr  steady. 

Easy 

steady .. 

.............. 

600 

700 

500 
600 

715 
247 
1,201 
706 
52S 
455 

eb'o 

300 

1,316 

247 
1,904 

705 
1625 
1,355 

2.200 

3.851 

900 

6.951 

Futures. — Highest,  lowest  and  closing  prices  at  New  York. 
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IHE  Visible  auppLT  of  (Jottos  to-nigtot,  as  made  np  by 
jable  and  telegraph,  is  as  fcllowB,  Foreign  atocka,  as  wel< 
as  tbe  afloat,  are  this  week's  retarus,  and  oonseqnentiy  al) 
foreign  fignrea  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  oomplete  iignrea  £0?  to-night 
(Sept.  36),  W6  add  the  item  of  ezporta  froiD  the  United  State?, 
inoinding  in  it  the  ezporta  of  Friday  only. 

1903.     1S02.    1901,     1900. 

160.000  270  000  259.000   180  000 

25  000   19  000    8  000    11000 


.balev. 


is&.OUO 
25  000 
37  000 


2K9  000 
21.000 
38,000 


267.000 
18  000 
53  000 


194  000 
19000 
22,000 


4  000 
34  000 

3,000 
11,000 

6.003 
12,000 


5.000 
47  000 

3  000 
53  000 
16  000 

7,000 


200 
2  000 

52000 
3.000 

23  000 
6  COO 

12,000 


200 
4,000 

36  000 
S.OCO 

23  000 
6  000 
3,000 


1112000   190,000   169,2!J0   116.200 


Stooa;  at  Liverpool. 

Stock  at  London.................. 

Total  Oreat  Britain  ntooir.' 
g-jook  at  Ham iiui-g. ,„..„._..... 

5toak  at  Breaiexi ....,„„ 

>i^ook  nt  Amaiievdain .  ....... 

Stock  x^%  BottordaiDc 

itcoit  iftt  Antwerp .—.... ,„ 

<:r,oob  at  H»vri>,.«. .........  .... 

ittock at  MarseJDes ........ 

Stonkat  Sarcelona..., 

«took  Bt  »eno» „. , 

stock  at  TTlMte . ..«.. .._ 

Total  Ooatdlnental  etoeks. 

leital  Snropean  stooks.....' 
isdla  cotton  afloat  for  Snrope 
*.ni«E.  cotton  afloatf  or  JG'rope. 
Sgypt.Bra«U,&o.,»fli.for  E'pe 
StooK  la  AJerandrla,  Egypt...      1«,000 

6t80k  In  Bombay,  India 297.000 

Stock  In  United  States  po.tte..  277,865 
nook  in  D.B.  Interior  to^ns..  59,743 
rrnlted  states  exports  to-(5ay..      23,648 

Xfjtal  vtalble  gapply «.«.l,li9,256  "1,761,737  1,451,825  1,333,161 

Of  tke above,  totals ot  American  andoT^HerdesoriptionBare  as  louows: 
Amtruan— 

Liverpool  stook.... ...bal^s.       81,000     216,000     190000     123,C00 

Continental  stocks ^«»,      62.000     146.000     118.000       89  000 

Amerloaii  afloat  for  F.arop«...  lOi.ooo  302.000  143,000  161,000 
Onltefl  Slates  stock.. „.,..,..  277..S85  413.193  320.685  401.739 
rrnlted  States  interior  stocks.  69,748  202,136  211,856  170,263 
Onlted  States  exports  to-a»y.       23.648       27,403         8. £81       20.960 


317,000 

38  000 

101,000 

9,000 


479.^00 

i  1.000 

302,000 

28.000 

23.000 

266000 

413,193 

202,136 

27,408 


436  300 

13.000 

143.000 

19.000 

43000 

257000 

320,686 

211.356 

8,^84 


310  200 

43000 

161,000 

11,000 

87.000 

285,000 

401,739 

170,262 

20,960 


Total  Amenoan 605,256  1,306,737 

aa*t  Indian,  Braxxl,  die.— 

iJverpooletook.....................  79000       54,000 

Londonstock ..............  25  000       19,000 

0ontlnenta.sr.ook9. .........  70  000       44,000 

India  afloat f or  Biirope....,,.  38  000       21,000 

«g7pt,BraBll,  Ac,  afloat.. ..„  9,000       28.000 

Stock  In  Alexandria,  Bgypt...  16  000       23,000 

stock  in  Bombay,  India.......  297,0C0     266,000 

Total  East  India,  Ao....^...  63i,ooo     455,000 

Total  Amerioari. 605.256  1,306,737 

Total  vl«lble  scpply. 


991,625      968,961 


69,000 
8,000 
51,200 
13  000 
19  000 
43,000 
257,000 

460.200 
991,625 


57,000 
14,000 
27.200 
43,000 

n.ooo 

3 ',000 
225,000 
414,200 
968,961 


aidcuiog  Upland,  Liverpool, 
mddiing XXpland, Ne-w  York., 
agypt  Good  Brown,  Liverpool 
?9nf.  Boagh  Good,  Liverpool 

Broach  Fine,  Liverpool ,.«, 

riniievelly  Good.  Liverpool... 


1,139,256  1,761.737  l,4il,825  1,383,161 


6*2'  d.  4-9s2d,  4 Sad.  fcBied. 

ll'25o.  no,  8H0.  10i(t0. 

9ii6d.  7»i6d.  6ied.  7i5]6d. 

9-Ood.  7d.  7ii6d.  77i8d. 

SOsd  lisied.  4»32d.  65ied. 

fiSjgd  USjed.  45i8d.  eiSied 

HT*  Coixtinental  importa  past  week  have  beer.  28,000  baJes. 

Tbp  above  Sgarei  for  1903  show  an  increase  over  last  week 
of  139,090  bales,  a  loss  of  623,481  baks  from  1902,  g,  decrease  of 
313,569  bales  from  1901  r,na  &  loss  of  243,905  bales  from  1800. 
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At  thk  INTKBIOR  TOWNS  the  movement — that  Is  the  reoeipu 
for  the  wt>ek  and  since  September  1,  the  shipments  for  tne 
week  &nd  the  stocks  to-night,  and  the  same  items  for  ths 
oorresponding  period  of  1908 — la  set  out  in  detail  belowa 
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The  at)Ove  totals  show  thnt  the  interior  stocks  have  tn- 
ereased  during  the  week  25,663  bales,  and  are  to-night  142  S9:j 
bales  less  than  same  period  last  year.  The  receipts  at  all  th  e 
towns  have  been  95  f^li  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  oiov*  a  dH»tomeni  suowinfc  tuc  uvorlana  uiovenieu' 
for  'Qe  jveek  and  since  Sept,  1,  as  made  np  from  telegrapbl< 
reports  Friday  night.  The  resnlte  for  the  week  endlov 
Sept.  25  and  ilnce  Sept.  1  In  the  last  two  years  are  as  follows 


la03. 

1902 

September  25. 

Wfk 

Minot 

fr««« 

Stntt 

VIa  Ht    lunula          -- ...••••«•• 

523 
125 

]05 
798 
83 

1,191 

141 

...... 

"584 

l,2ti8 
8,b10 

5.2»* 
1.995 

"216 

1,264 

1/5 

4.8S7 

12,431 

Vlft  (;;alro             .............. 

2,940 

VIa  Pft^nofth         -  .-.......•••«••• 

Vl»  Rnnk  Inland         ........ 

30 

1,8V!6 

yiftOliioliinatl 

V1&  othAr  ronCAA.  Ao.....  .....•• 

351 
11.2  8 

Total  ((TOM  overland..... ...... 

2,377 

530 

"706 

6,694 
1,472 

s'.e'o'i 

13.-.^8 

«41 

69 
1.55* 

29,0.  6 

Deduct  f*ipm«n«— 
Overland  U)  N   Y.,  Boston,  *o.. 
Between  Interior  town* ...... 

2,2-5 
106 

Inland,  *o.,  trom  Bouth. 

4,7«>«^ 

Total  to  b«  dedaoted 

1.236 

.•-,07  8 

8.264 

7,033 

L«aTinff  total  net  overland'... 

1.14 

1,621 

lion 

-iX033 

*  Lnoladlng  movement  by  rail  to  Canada 

Ttie  lora^otuK^i^^*^''  ^tiai  one  weeK's  net  overland  movemeiit 
*h\%  /ear  has  been  l,Ul  O^les,  against  11  017  bales  for  th* 
W>ek  In  iWUS,  and  that  for  the  season  to  date  tne  aggregate  net 
overland  axnlblts  a  decrease  from  a  year  ago  ot  2i),412  baler. 


In  tigKl  and  Bpinnen 
Tckkingt, 


R«o«ipt<i  at  porte  to  Sept  ^6 

Het  o»eriand  to  Sept.  a;& 

Bonttaem  oonBompUon  to  Sept.  2& 


Total  marketed. 

Interior  rtooks  In  exoeaA.. 


Came  Into  slffbt  daring  week. 
Total  in  slKbt  8ept  2b 


BoTtk'a  tpinnew'  Uk'g»  lo  8ept.25 


1908 


v««k 


tint* 


IU02. 


«tc* 


20<),?62|    35^.047,265.887 

1,141  1,6^1     11  017 

40  Ut'O      1?C,000!    40,000 


241,4t>HI 

/5,6fl8 


47J.t6-81>^,'*.  4 
48,1*11   54  099 


267,066 


521,F>09 


871,t03 


34,4601       9»,2B4    30.797 


ixne* 


721.b9.1 

22,Oj3 

lft3.0<  0 


8H0.7.6 
139.0''8 


l,03^.78l 


8d,25b 


MuvMUieni  into  aigni  ii<  previuun  yeare 


wt*>t  -  B*tet 

1901     Sept  27 «.„  230  319 

19O0    Sept.  38.  ..8   4,250 

18'j»    b«^pl.    V i)54  885 

l«98-bept30 422,04*9 


ginee  Kr.pt.  1— 
1901-Sept.  n... 
1900- S«pt.  2S    . 
1899    Sept  29  .. 
1898- Sept  iO... 


Bafi. 
59B0>3 

1,0  .4,Re3 
9s2,766 


^DOTATIONS  FOB  MlDDUNQ  CkXTTOM   AT  OTHEB  MARKETS.— 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
»nd  other  principal  cotton  markets  for  each  day  of  the  week, 


Week  ending 

0U>8inQ  QDOTATIOH8   fOS    MmOLntO   OOTTOH  OH— 

atpt.  2». 

Batur. 

If  on. 

rue*. 

#ectn«*. 

lOOg 

r*wrs. 

iOk~ 

m. 

^alveaton... 

im 

11 

lO'a 

10 

*ew  Orleans 

1<   '8 

10i3,a 

1008 

lOi* 

n> 

9*^ 

«obUe  

lOBg 

loV 

10»fl 

low 

10i« 

9^ 

favannah. 

10^8 

10^ 

10«» 

10ii»-u,e 

lOis 

10i« 

)barle«ton  .. 

0% 

10^ 

109t 

1038 

'Wilmington. 

10-75 

10-75 

1075 

106213 

10-97>i 

10-00 

Norfolk 

ll>e 

im. 

11 

11 

101|| 

1014 

Boston 

11 -75 

11  75 

11-60 

11-60 

U  SO 

11-40 

Baltimore .  . 

IIH 

ll»4 

im 

im 

11>« 

10^8 

•>hlladelptUa 

12  00 

11-86 

11-85 

11-75 

11  65 

11-50 

VQffosta  .... 

l'3l« 

llHj 

10''e«ll 

lOBg 

IOI4 

l.^^«>8 

Memphla — 

11 

IL 

11»« 

lt>>9 

10 

•»t  Lioals.... 

11 

11 

11 

lO's 

lOk 

10 

-loaston 

11»« 

111* 

10^8 

lOifl 

Kii^ 

10 

JlBSlnnatl 

11 

11 

11 

11 

11 

11 

Jttle  Rook 

10 

9»« 

9>4 

The  closing  quotations  to-day  (Friday)  at  other  important 
-touthern  markets  were  as  follows, 


itbena. .........  o\ 

Ulanta  lO^a 

Jharlotte 9'« 

'>>liimbaB,  Oa.  9% 


OolmnboB,  MlSB     9H 

Enfaola....... 

LoolBvlUe 11 14 

Montgomery. . .     9*^8 


Nashville IIM 

Natohes. ......      9lSi« 

Raleigh 10 

Shreveport....     98j, 


New  URLEAN8  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Skpt'beb- 
RauKP .... 
Closms; ... 

OOTOBKB— 

KanKe 

Closing . 
Dbc'bkb— 
RanKe.... 

ClnHtne 
Jandart- 

Rauge ... 
ClooTng... 

M'RCH— 
RaUKB.... 
Closuig... 

rOHB— 

Spots 

Options... 


Sept.  19 


10-72  ♦ -80 
10-78  J  80 

9-78«-&l 
»-d7-»-88 

i-60»  67 
9  64  9  65 

9-63*  6 
9-68®  Of 

—       «    If-: 

9-74W-76 

Steady 
(.^nitft. 


Honda • 
Sept.  21. 


10-65'>-79 
10  689-66 

9-70W-8' 
9-79W-80 

1-S89-63 
9-58®-69 

9-61W6"' 
9'629  63 

96'»«74 
»70'»-71 


Tue*day, 
Sept.  22 


10-459-64 
10-44  *-4« 

9-58»-Sl 
9-6S9-61 

9-42®-60 
9  459  4p 

9-469-64 
9-489-49 

9-559  72 
9-549-&6 


Sept.  is. 


<»-969-3' 
9-88  9-00 

9-45 »» -62 
9'46  0-47 

9-3«9-4r 
9-369  37 

9-389  49 
9-39  «. 41 

9-449-5' 
4-409  46 


Qolet.      Steady.     Steady      "texdy.       Easy. 
Steady.     Stetwly.     8t>«ady.    Vy  sl'dy  Steady. 


rAur»rf-y 
Sept.  24 


1-70 »»  90 

9-739   — 

^-3'9-4« 

3-3a9-j3 

9-229  3« 
4-23  9  24 

9-269-4f 
9-27«-iK 

9  349-45 
9-369  37 


Sept.  35. 


0-fi59-82 
9-689-70 

9-229>39 
9*309'8l 

'5-16932 
9259-a6 

920938 
9-/99-30 

'»-^l9-44 
9  899-40 


Weather  Reports  by  TELKaRAPH.— Reports  to  us  bv  tele- 
graph from  the  Soaih  this  evening  indicate  that  dry  weather 
bas  br-en  general  daring  the  week  and  that  cott  n  is  opening 
rapidly.  Picking  has  made  excellent  progress,  and  the 
movement  to  market  has  been  on  a  liberal  suaU.  From  a  few 
points  there  are  complaints  that  the  temper^tare  has  been 
too  low,  and  our  correspondent  at  Colatnbns,  MissiHSippi, 
states  that  consideraole  damage  has  been  done  by  rnst  in 
his  section. 

OaLveaton,  Texas.  —Many  reporfs  are  coming  in  of  yield 
being  disappointiog.  The  week's  weather  has  hpen  very 
favorable  tor  picking,  which  has  been  rushed  We  htve  bad 
no  ram  during  the  week.  Average  thermometer  75,  highest 
85,  lowest  65. 

Ablene  Teojas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  75,  the  highest  t>eiDg  86  and 
the  lowest  5'i. 

Brenham,  Teaxis.—We  have  had  no  rain  daria?  the  week. 
The  thermometer  has  averaged  71,  raogiog  from  53  to  89. 

Corpus  ^  Jhrtsti,  Texas. — We  have  had  a  trace  of  rain  on 
one  day  during  the  week.  The  thermometer  has  ranged 
from  64  to  86  averaging  75. 

Cuero,  Ttxas.  — Tnere  has  been  no  rain  during  the  week. 
Av^rnge  thetmometer  71,  highest  91,  lowest  50. 

DalUta,  lexan. — The  weather  has  been  dry  all  the  week. 
The  tbermom-ter  has.  averaged  70,  the  highest  being  95  and 
ttie  lowest  45 

Palestine,  Texcu. — We  have  had  no  rain  dnring  the  week, 
Average  thermometer  72,  highest  90,  lowest  64. 

Paris,  Texas.— The  weather  has  been  Qry  all  the  week. 
The  tbt-rm'  meter  has  averaged  71,  the  higbest  being  93  and 
the  loweei  49. 

San  Antonio,  Texas  —It  has  been  dry  all  the  week.  The 
tht-rmomnter  has  averaged  73,  ranging  frjm5'5  to  90, 

Wtatherfo^d,  Texas. — We  have  had  no  rain  daring  the 
week.  The  thermometer  baa  ranged  from  54  to  91,  averag- 
ing 78. 

Henrietta,  Texas.— There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  70,  rangi'  g  from  48  to  92, 

Huntsville,  Texas.  — We  have  had  no  r«iu  dnnug  the  week. 
The  thermometer  has  ranged  from  51  to  88,  averaging  70. 

KerrvtUe,  Texas,— We  have  had  no  rain  tbe  past  week. 
Average  th-rmometer  66,  highest  86,  lowest  46. 

Lampasas,  lexas.—We  have  bai  no  rain  daring  tbe  week. 
Tbe  tbermumeter  has  averaged  70,  the  highest  Deing  92  and 
tbe  luwest  48. 

Lo'tgwew,  Texas.— We  have  had  no  rain  the  past  week. 
The  ibermometer  has  averaged  7<J,  ranging  from  49  t)  94. 

Luling,  Tex4is. — Tciere  hay  been  no  raia  daring  the  week. 
The  tbermc  m-ter  hws  ranged  from  64  to  90,  averaging  72. 

A'et«  O'-learui,  Lauistaruj.-We  have  had  no  rain  daiing  the 
week.     Average  thermometer  73. 

dhrevepart,  Louisuma.-Thtxe  has  been  no  rain  tbe  past 
week.  Tne  therm'>meter  has  averaged  69,  tbe  higneat  being 
88  and  the  lowtat  60. 
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Coluvibus,  Miitsissippi, — The  weather  condittoos  hnv^  been 
such  that  opeaiDK  auJ  picking  are  progre^aiug  f*voriibly.  A 
large  part  of  the  crop  has  been  badly  damaged  by  ruat  and 
at  this  time  wonld  estimate  the  loss  at  25  to  80  p^r 
cent.  We  have  no  top  crop  at  all.  We  hav^  had  no  rain  the 
past  week.  The  thermometer  has  averaered  64,  rani;ing  from 
48  to  80 

Vieksburg,  Mii/tUnpm.—We  have  had  no  rain  during  the 
week.  The  the rmjmeter  has  ranged  from  54  to  83,  averag- 
ing 68. 

Helena,  Arkansas.— We&ther  rather  oold  for  crops,  which 
have  not  imjiroved ;  but  little  cotton  is  coming  in.  There  has 
been  no  rain  daring  the  week.  The  thermometer  has  ranged 
from  47  to  H3,  averHsing  64  8. 

Nashville,  Tennessee.— There  has  been  no  rsin  during  the 
week.  The  thermometer  has  averaged  64,  the  highest  being 
86  and  the  lowest  43, 

Meniptitit,  Tennessee— The  weather  has  been  dry  all  the 
week.  Cotton  is  opening  rapidly  and  picking  is  active,  al- 
though tbe  crop  is  still  very  late.  Average  theimometer 
664,  higtest  82"3,  lowest  50. 

Motnie,  AUibtima.—Coiion  picking  is  active  and  marketing 
free.  There  haa  been  no  rain  the  past  week  Tae  ther, 
mom«ter  has  nveraged  69  ranging  from  66  to  88. 

Selma,  Alabama.  —  Picking  Is  progressing  rapidly.  We  have 
had  no  rain  the  past  week.  Average  thermometer  78,  highest 
90,  lowest  62. 

Montgomery,  ^l/obama.— Picking  and  marketing  are  pro- 
gressing rapidly.  We  have  had  no  rain  the  past  week.  The 
thermometer  has  ranged  from  49  to  87,  averagi'  g  66. 

Madition.  Fiforida.— There  is  considerable  complaint  of  over- 
flowed lands,  and  some  caterpillars  are  reported.  We  have 
had  no  rain  daring  the  week.  The  thermometer  has  aver- 
aged 78,  tte  highest  being  92  and  the  lowest  64. 

Savannoh,  Oevrgia.— There  has  been  no  rain  during  the 
week.     Average  thermometer  70,  highest  89,  lowest  69. 

Augimta,  Georgza.— Piching  is  progressing  actively.  We 
have  h' d  no  lam  the  past  week.  The  thermometer  has 
averaged  67,  ranging  from  54  to  87. 

Smyrna,  Georgia.  -  Cotton  is  opening  rapidly,  but  the 
weather  is  loo  dry  and  cool  for  further  development.  We 
have  had  no  rain  dnring  the  week.  The  thermometer  has 
ranged  from  40  to  88,  averaging  64. 

Charleston,  South  Carolina. — We  have  hal  a  trace  of  rain 
on  two  davs  during  the  week.  Average  thermometer  70, 
highest  83.  lowest  61. 

Stateburg,  South  Carolina.—There  has  been  no  rain  during 
the  week,  and  in  unusual  continuance  of  low  temperature 
although  wtiimer  and  cloudy  towards  the  close.  Cotton  is 
openitg  rapialy  and  picking  progresses  correspondingly. 
The  tbermom-ter  has  averaged  68  5,  the  highest  being  83 
and  the  lowest  51 

Qreenteood,  South  Carolina,— There  has  been  no  rain  the 
pas  week.  Tne  thermometer  has  averaged  63,  ranging  from 
58  to  75, 

Charlotte,  North  CaroKna.— Farmers  are  marketing  cot- 
ton very  fast.  There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  49  to  83,  averaging  64. 

Toe  following  statemem  we  have  also  received  by  leiegraph, 
showing  the  beight  of  the  rivers  at  the  points  named,  at 
3  o'clock  Sept.  24  1903,  and  Sept.  25,  1902. 


Paw  OrleanB..,^  .—.^  .Above  sero  of  gauge. 
Mampbla. ........._..„ .Abovesero  of  gauge. 

VAabville.......^  ......Above  sero  of  gauge. 

■breyeport.....  ..^.... Above  *ero  ot  gaoge. 

▼lekBbnrg. Above  zero  of  gauge. 


Sept.  24,  OA 

8  pt 

'6. '02 

F*ei 

Feet. 

4-9 

48 

IJ  7 

88 

10 

15 

0  0 

39 

183 

90 

IiTDiA  Cotton  Movement  from  all  Ports.— The  receiptc 
of  ootton  at  Bombay  and  the  shipments  from  all  Indi^  ports 
for  the  woek  ending  Sept.  24,  and  for  the  season  from  Sept.  1 
to  Sept.  24  for  three  years  have  been  as  follows: 


i»03. 

1902. 

1901. 

iUiotxptt  at- 

Vm* 

i^inec 
Sept.  1. 

■■9*ck. 

lOOOO 

itpt.  1 

Boi^abay  

7,000 

24,000 

2,000         11.000 

27  000 

»i>'   (*«   *««*. 

8t1*0t     'iAi'^.'oO. 

Muporit 

fron— 

Orfai 

Oonlx- 

firsat 

O/nii 

Britain. 

ncnt. 

total. 

Britain. 

ntnt. 

totat 

Bombay— 

1903 

1.000 

1,000 

1,000 

10,000 

n,ooo 

1902 

1,000 

l.OCO 

3.  OO 

3.0<  0 

1901 

2,0C0 

2,000 

5.000 

5.000 

Oaloutta— 

1903 

2.OO0 

2.0O. 

1902 

.... 

••■.■■ 

8  000 

3,000 

1901 

1,000 

1,000 

•■a... 

2,0o0 

2,uw 

■adrae- 

1908 

1000 

1.000 

1902 

1901 

1,000 

1,000 

AllolberB- 

1908 

■«■■■■ 

3.000 

3,000 

lO.OOO 

10.001 

1902 

2,000 

2,000 

9.000 

9.00' 

1901 

— "'111. 

1,000 

1,000 

10,000 

lO.OOC 

Xotol  aU— 

1908 

4.000 

4.000 

1,000 

23,000 

24.00. 

1902 

3,OO0 

8.000 

15.000 

15.00C 

1901 

4,000 

4,000 

18,000 

18.000 

Alexandria  Receipts  and  Shipments  of  Cotton,— 
Tbruugb  ^irrangemeuis  we  maue  with  Messrs.  Uavis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  ootton  at 
Mexandrla,  Egypt.  The  following  are  the  receipts  and 
-ihlpments  for  the  past  week  and  for  the  corresponding 
<veek  of  the  previous  two  years. 


Alexandria  Sgypl, 
September  'H 


Reoelpts  (otiDtarB)*— 

TUld  week 

SiuoeBept.  1 


1903. 


90  000 
174.000 


1902. 


110,000 
191  000 


1901. 


75,000 
12  7  000 


Kxports  (bales)  — 
I'o  Liverpool.;.., 
To  Coutlnentt.. 


rat* 

Upl.l. 

6000 
9.000 

Ti.ooo 

thtl 

vostk. 

3.000 
8,000 

1  6,000 

Hxnct 
itpt.  1. 

s'obo 

5000 

i'obo 
"iTooo 

6.000 
13  000 

19  000 

Total  Europe. 

•  A  oaator  is  98  pounfls. 
t  Of  whioli  to   America  In  1903,  920  bales; 
In  1901.  1.414,  bales. 


»*pt.l. 


5  000 
22.000 

27,000 


In  1902,  42  L    bales; 


Manchester  Market. — Our  report  received  by  cable 
to-night  trom  Mancnester  states  that  the  market  is  quiet  for 
yarns  -nd  dull  bnt  steady  for  shirtings.  Ma  mfficturers  xre 
gerer-tlly  com^ll^i(Jit.g.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1908. 

1903. 

S2f  Oop. 
Twitt. 

8^  Ibt.  Bhirt- 

ingt,  common 

to  finent. 

Ooten 

Mid. 

Upldi 

88f  Oop. 

TwiMl. 

S^*  Ibt.  Bhtrt- 

inff$,  common 

to  finest. 

Ooft'M 
Mid. 
Uplds 

Ag.21 

•    28 

Sept.  4 

•'  11 

"    IS 
"  25 

d.         d. 
8iB,e»9ia 
-I>i8»t9,a 
9         99l>8 

•J'^a    o9^i 

9         09S8 

S^a    0  91a 

e.    d.      a.    d. 
6    8    98    6 
&    8    98    e 

5     8i«98     6 
5    8     98     4^ 
5     9     98     4>« 
^     7i«*8     3 

d. 
6-70 
8-86 
6-,S2 
6-36 
688 
6-20 

d.       d. 

71ia  «7'8 
'3,8  98 

7J4   98ie 
7i«    98 
714    «83,e 

73,8   «bl8 

8.'  d.      B.     d. 
5    1     97    7ifl 
5     ]i«i»7    8 
5    2»a*7    9 

5  2     i»7     8 

6  -S    97    9 
(S     2i«^7    9 

A. 
4»'3B 

513a 
Si!" 

Production  of  Cotton  in  1902-03  Apportioned  to  States. 
—  The  subjoined  statement  of  the  yield  of  cotton  in  each 
producing  State  in  1903-03  is  based  upon  investigations  made 
by  us  since  the  close  of  the  season.  The  commercial  crop, 
though  slightly  greater  than  that  of  the  preceding  season, 
turned  out  to  be  scene  what  less  than  last  fall'a  iavestigations 
indicated  it  would  be.  Bat  this  was  due  to  the  abnormally 
adverse  weather  conditions  that  prevailed  during  November 
and  succeeding  months,  which  caused  an  appreciable  loss  of 
lint  in  the  fields.  It  will  be  noticed  that  with  the  exception 
of  Alabama,  Mississippi  and  Texas,  the  various  States  exhibit 
gains  over  1901  03,  and  that  in  a  few  instances  (Arkansas, 
North  Carolina.  Tennessee  and  Oklahoma)  the  percentages 
of  increase  are  quite  important.  Compared  with  1900-01 
there  is  a  mjdera^  excess;  the  increase  over  1899-00  is 
considerable,  bnt  contrasted  with  the  record  years  of  1898  99 
and  1897-98  decreases  of  approximately  half  a  million  bales 
are  disclosed.  The  average  yield  of  lint  per  acre  has 
advanced  from  186  lbs.  in  1901- 02  to  192  lbs.  the  past  season. 


Chron- 
icle. 

BaifS. 
No.  Carolina.      504.000 
So.  Carolina.      95.5,000 

Georgia 1,498,000 

Florida 60,0t>0 

Alabama 1,065,000 

Mississippi...   1,418,000 

Louisiana 864.000 

Texas 2,575,000 

Arkansas 938.000 

Tennessee....  303,000 
Indian  Terr'y  342,000 
Oklahoma....       180,000 

Missouri 40.000 

Virginia 16  000 


PKODUCTION  BY  STATES. 

1902-03.      1901-02.  1900-01. 

Chbon-  Cheon- 

icle.  icle. 

Bales.  Bales. 

426,000  425,000 

948,000  802,000 

l,4i^3.000  1,196,000 

56,000  55,000 

1,287.0"0  1,078.000 

l,4b0,000  1.115,000 

851,000  698.000 

2,682,000  3,550,000 

771,000  Sli^.OCO 

229.000  275,000 

314,000  24  6,000 

139.000  118,<  00 

31,000  35,000 

14,000  13000 


1 899-00. . 

Chroni- 

lOLE. 

Os.NBDS. 

Bales. 

Bales. 

400.000 

472,770 

874,000 

874,744 

1,226,000 

1,287.387 

57,000 

56.821 

1.136.000 

1,086,667 

1,349,0"0 

1,239,373 

651,000 

701,662 

2,575,000 

2,525,325 

6ti5,0t  0 

70  ,512 

240.000 

2O7,5.')0 

146,01)0 

141,054 

81,000 

6t«,556 

30,(00 

19,377 

10,000 

9,239 

Total 10,753,00010,701,000  10,425,000    9,440,000    9,393,037 

Av'gep.  acre       192  lbs,       186  lbs.       193  lbs.       189  lbs.       188  Iba. 

Government  Weekly  Cotton  Report. — Mr.  James  Berry 
Chief  ot  the  Cilmaie  and  Crop  Division  of  ths  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
tbe  crops  in  the  Southern  States  for  the  week  ending  tieptem- 
ber  21,  summarizing  them  as  follows: 

Except  in  portions  of  the  eastern  distrlota  of  tbe  ootton  belt,  where 
cotton  picking  bxB  been  interraptecl  by  rains,  the  weather  oondttlonB 
have  been  very  favorahle  for  gathering  the  crop,  atd  thl^  work  has 
proRreesed  rapidly.  The  iirevalence  of  rust,  ehedding  and  boll-worniB 
la  widespread,  and  the  boIi-weevil  lu  Texas  continues  aei-trnctlve,  al- 
though preoiature  op>-nli  g  In  Hoath  Carolina,  rast  In  Georgia  and 
eheadlnt;  In  Alabama  have  b^en  eumewhat  checked.  Hr^avy  ralnx  have 
i  jured  the  staple  m  Georgia.  (South  Carolina  and  Florida.  Cotton  is 
opfeDlne  rapidly  in  all  districts.  The  outlook  for  a  top  orop  la  not 
premising. 

Jute  Butts,  Bagging,  &c.— The  market  for  jute  bagging 
has  been  Vfry  quiet  11  uring  the  week,  and  prices  are  nomi- 
nally unchanged  at  h%<i.  tox  1%  lbs.  and  60.  for  2  lbs,,  stand- 
ard grades.  Jute  butts  dull  ac  13^@l^c.  for  paper  grades 
and  2@2Mc.  for  bagging  quality. 
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Hand  Book  for  Daily  Cable  Records  ok  American, 
East  Indian.  Euyptian  and  Brazilian  Cotton  Statistics, 
&c.  — We  have  been  favorfd  this  wec^k  by  The  Comtelburo, 
Limited,  of  Liverpool,  London  and  New  York,  with  a  copy  of 
the  thirty-third  aonu  il  issae  of  the  daily  cable  records  of  the 
principal  cotton  crops  of  the  world,  which  has  just  been  pub- 
lished. All  features  of  previous  issues  have  been  retained  in 
the  current  issues,  revision  beinij:  made  where  necessary, 
and  some  further  statistU-al  additions  are  to  be  noted.  The 
book  of  coarse  contains  the  usual  very  full  statistics  of  the 
American,  East  Indiau,  Egyptian,  Russian  and  Brazilian 
crops,  the  pages  being  so  arranged  that  the  daily  and  weekly 
fiijuTea  for  this  year  as  received  can  be  inserted  side  by  side 
with  those  for  the  previous  year.  The  book  will  be  found  on 
8>4le  at  the  oflBce  of  Comtelburo,  Limited,  19  Beaver  Street, 
New  York. 

SHiPPDia  News. — As  shown  on  a  previous  page,  the 
exports  of  cott  )a  'ram  the  United  States  the  past  week  have 
reached  71,141  bales  The  shipoients  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

Nkw   York— To   Liverpool,  per  ateamerB  Bovlo,   6.262 

Oltio.  4,7i5,  less  1,977  short— shipped  per  Qeorglo 

Cynarlo.  6.942 14,9t)2 

To  Huvre,  per  steamers  LaBretagne,  1,411... La Gasoogne, 

1.198 2,639 

To  Antwerp,  per  steamer  British  Empire,  500 500 

Nkw  OklKans    To  Liiverpool— Sept.  2i— Steamer  Darien,  .%000     3,00u 

To  Londoa    8ept.  2l-dteamer  Asian,  1  000 dept.  22  — 

Stf-amer  Cayo  Mono,  500  1,5C0 

To  Belfast    Sept   19— Steamer  Inlsliowei  Head,  I.OOO 1,000 

To    Uaii  bart^    Sept.   22— Steamern    tiranada,    1,507 

Waverly.  lo4  1,671 

To  Antwerp    Sept.  21— Steamer  Asian.  3^0 350 

To  BarcMlona— Sept.  l^-Sceamer  Conde  WUfredo,  400 

SflPt.  19 -Steamer  Miguel  Galliirt,  2 i)8 698 

Galveston    To  Bremen -Sept.  22    Steamer  Cassei.  9,7*3 9,713 

Savannah -To  Bi^emen    Sept.  24— Steamer  Oilel,  6,5o3 6,563 

ToRitterdam    Sept.  24— Steamer  Voorberg,  loO 100 

To  Christiana    Sept.  '.14  -  Steamer  VoorberK,  100 100 

To  Gottenburg    Sept.  21— Steamer  Voarberg,  1,000 1,000 

To  St.  Petersburg-Sept.  34 -Steamer  Oriel,  453 450 

To  Barcelona- Sept.  23 -Steamer  Teresa,  2.300 U,90U 

To  Genoa-Sept,  ^i -Steamer  Teresa,  2,200 2  200 

WixMiNaroN -To  Bremen— Sept.  18— Steamer  Tolosa,  10,700..   10,700 

To  Ghent-Sept.  24  -  Steamer  Erna.  3,100 8,100 

HswPOKT  News— To   Liverpool— Sept.    21— Steamer   Bappa- 

han nook.  200 200 

B08TUM    To  Liverpool— Sept.  18— Steamer  Cestrian,  1,500 1,500 

To  aianchester-Sept   1 1 -Steamer  CiledO'>ua,  ^8  7 387 

Baltimobk— To  Bremen-Sept  22-8teamer  Rhaln.  3  952 3,932 

PaiLADKLPHiA—ro  Liverpool  -Sept.  18-Str.  Haverford,  l,40iJ     1,402 

To  Antwerp-Sept.  iJ2-8teamer  Pennland,  600 600 

Portland.  Mk.— To  Liverpool— Sept.  19- Steamer  Taarlo,  27.  2  7 

TotaL 71,144 

Cotton  freitrhts  at  New  York  the  past'week  have  been: 


Liverpool. c. 

Maaohf^ter {. 

Eavre c. 

Bremen c. 

Hamboig,  asked. :. 

Ghent e. 

Antwerp c. 

B«Tal,  ladlreet..c. 
Reval,  via  Canal.e. 
Bjircel'na.lnd'r't.c. 

ftenoa c. 

Tneate « 

Jaoas  (via  Sues). e 


Batur. 
15 

Hon. 

TueM. 

Wedneu. 

T/iurt. 

16 

15 

15 

15 

15 

IS 

15 

16 

15 

27i«-3& 

274-85 

35 

35 

85 

30 

30 

80 

3J 

30 

25 

25 

25 

25 

25 

21 

21 

21 

21 

21 

15 

15 

15 

9    16 

15 

28 

23 

28 

28 

28 

SO 

80 

30 

80 

80 

30 

30 

32 

32 

32 

25926 

25926 

25926 

85A26 

25926 

SO 

30 

30 

SO 

30 

45a>.'iO 

45950 

4^a>50 

45950 

45»50 

15 

15 

35 

30 

25 

21 

15 

28 

SO 

32 
85926 
27930 
45950 


QootatloDR  are  cents  per  100  Its 

LrvKHPOOL, — By  cable  from  Liverpool  we  have  the  following 
Btatement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


8a.e«  ct  the  week bales. 

Of  whi  h  exporters  took.    . 

Of  wbioh  speculators  took. 

Sales  Ameriuan..... 

Actnal  export 

Forwardeo..     

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  in:Dort  of  ih-i  week 

Of  which  Amerloan 

Amount  Hfl  at 

Of  which  Amerloan 


Sept.  4 

Sept.  11    1 

41.UO 

41  .>i't 

2.0<v 

2,000 

2,000 

1,000 

29,00t 

33.000 

8.00C 

a5,00( 

39.000 

2i4.00' 

203,000 

155.00< 

124  000 

ll.OO' 

15.000 

4.00( 

7,000 

23,00< 

30,Ui>0 

10  00> 

l^.OOC 

SO.uuvf 
2,000 
1,000 

25,000 

6.00Q 

38,0u0 

174.000 

lOOOM 

lO.OOO 

6,000 

35  000 1 

19.0001 


26  JW<^ 
2,000 
1,000 

19.000 
5,000 

30,000 
160,000 

81,000 

21,000 
7,000 

47.000 

37,000 


The  tone  of  tha  Liverpool  m-irkat  for  spots  and  futures 
each  day  of  the  weeK  ending  Sept.  25  and  the  daily  closing 
prices  of  ep  jt  cott  ju,  hive  beon  aa  follows. 


Spot. 


Market, 
12:30  p.  If. 

Mid.  Upl'ds. 

Sales..  

Spec.  A  ««zp 


FulurtM. 

Market 

oi>ened. 

Market, 
4  p.  M. 


<a''4av 

itmiday. 

Tuesday. 

Wtd'dav. 

Tkurtd^y 

gnist. 

Unieu 

Quiet. 

Qalet. 

Qulot. 

6  18 

640 

640 

6  36 

628 

4.000 
400 

0000 
400 

8.000 
200 

6.0O0 
SOU 

7  000 
1,000 

Quiel. 


020 

5000 
500 


Cjalstal 

apts. 

decline. 

.fatet  at 
i%7  Pt8. 
tl«olln«. 


Irres.  at 

2tt4    DU. 

deollna. 


Qnlat  at 

2  pt.i. 
decline. 


I 


Br'lyit'dy  E'syAirreg  Steady   %\ 

8  ptH.     I  n-in  Dta.  I  gi^a  ptt. 

decline.  |   riecllne.      decline. 

Qalet  at  I    fCaiirat    Uteadf   at 


'    Finn  at        Ka^T  at       vaivi-  **'   \     many  ai.    i"fi'^au7    ui 
2^-^^  pu.  SXOl    pt8.3>4-fl^  Pt!l.S!^0>l2'4i  p.  l>4tl    DtS. 

laol'ne       daoilue    I   deoiine    •  decline        deoline. 


The  prifjes  of  f atures  at  L'verpDol  for  each  day  are  given 
below.  Pricea  are  on  the  basis  of  Uplands,  G-ood  Ordinary 
clause,  unless  otherwise  stated. 


.■«sat 
Sept.  13 


12ia|    1    121s 

P.M.  P.M.  p.  H 


Sept  21 


September.. 
Sept.-Oot,... 
OoY-Nov.... 
Mov.-Deo... 
Deo.-Jan.... 
Jan.-Fab.... 
Feb-.Moh.... 
MoIi.-4prU.. 
April-May  . 
May-  i  me... 
June-July . . 
July- Aug... 


d. 
6o8 
573 

5  42 

6  32 
5  29 
5  27 

5  26 

6  25 
5i5 


d.     d. 

6  0*16  96 
5  t9  5  69 


5  39 
5  29 
5  20 

5  24 


5  33 

5  23 

5  20 

518 
5  2315  17 
.^  2215  17i5  20 
5  225  16  5  19 


4 
P.M. 


Sept.  22 


12i«;    4 

P.M.  P.M 


d. 
5  i*S 
561 
5  3^ 
5  V6 
5  ?3 

5  21 

6  20 


d. 
6  93 
5  69 

5  33 

.">  a.") 

6  23 
8  21 
5  20 
618 
619 


d. 

5  92 

5  67 
531 

6  22 
5  2C 
5  1!- 
5  17 

5  1r 

6  16 


Sept  23 


SetU.  24 


I2»fl|    4     12m    4 

P.M.  P.M.  I  P.M.  P.M. 


d. 

■>  b9 
5  f)4 
5  28 
>  90 

5  17 
5  15 
514 
fi  14 
5  13 


d. 
5  88 
5  50 
5  27 
519 
5  16 
5  14 
5  13 
5  12 
5  12 


d. 
5  82 

5  43 
5il 
ftlB 
Ty  12 
.•)  10 

6  03 

5  09 

6  08 


d. 
6  76 
,«.  3H 
8  17 
ft  12 

r^  10 

5  0.S 

5  07 
5  07 
5  06 


9rk. 

Sept.  25. 


12>«     4 

P.M.  P.M. 


d. 

5  74 
5S!> 

6  16 
5  U 
SOS 

5  06 

•see 

6  05 
5  05 


d. 
6  72 
5  36 
5  16 
5  11 
5  08 
5  06 
5  05 
S05 
5  05 


BREADSTUFFS. 

Friday,  Sept.  25, 1903. 

Butiness  in  the  market  for  wheat  flour  has  bean  reported 
a**  slow.  Ovviug  to  the  sagging  tendency  to  prices  for  the 
urain,  buyers  as  a  rule  have  been  slow  in  placing  orders  for 
fl  )ar,  although  sellers  have  lowered  their  limits  for  most 
grades.  A  scarcity  of  low-grade  winter- wheat  floar  has 
been  reported,  at*d  for  which  values  have  bsen  weil  main* 
tained.  City  mills  have  been  easier.  Rye  fljur  has  been 
firm  but  qalet,  Corn  meal  has  been  in  fair  demand  at  about 
steady  prices. 

Speculation  in  wheat  for  future  delivery  has  baen  fairly 
active  but  at  a  decline  in  prices,  values  for  the  week  show- 
ing a  considerable  shrinfeage.  Weather  conditions  in  the 
spring  wheat  section  of  the  country  have  been  favorable  for 
the  completion  of  the  threshing  of  the  crop,  and  there  has 
been  a  better  crop  movement.  Cable  advices  from  the  Euro- 
pean markets  have  continued  tame,  and  despite  the  decline 
in  prices  exporters  have  not  come  Into  the  mar- 
ket as  buyers  with  the  freedom  that  was  expected. 
The  continued  disappointing  export  demand  and  the 
improved  prospect  for  a  satisfaotory  yield  from  the  spring - 
wheat  crop  have  prompted  fair  selling  for  the  account 
of  speculative  holders  to  liqaidate  their  accounts. 
Baar  interests  also  have  been  inclined  to  be  more 
aggressive.  Scatistic^il  developments  as  reported  from 
abroad  have  been  bearish,  supplies  in  sight  increasing, 
due  to  large  exports  of  wheat  from  Russian  and  D.inubiau 
ports.  The  spot  market  has  declined  with  futures.  There 
has  been  a  larger  business  transacted  with  exporters,  but  the 
demand  has  not  come  up  to  expectations.  To  day  the  mar- 
ket was  firm<^r  on  shorts  covering  and  smaller  receipts  than 
expected.  The  spot  market  was  moderately  active.  The 
sales  for  export  here  and  at  outports  were  350,000  buihels. 

OAILTOI.OSIN9  PaiOBB  OF  MO.  2  HBO  WVSTEH  WHB4.I  IS  HEW  V  UfllK. 

M-f-ii.      3'n«c.       Wed.     r*u<-*.       #ri. 
84  84^6        82M       81*^8       82ifl 

8414  8414  83H  82Bg  88)4 
84^  84S8  83>s  82iS8  83>4 
84'^8       85  84  88ie        8314 

Z  Blt'KlHa  WHBAT  IM   OHtCAOO. 

JMou.  Tueti.  W«!<i.  Tkurt.  Pn. 

76\  77  7578  7i»4  75i6 

7814  78ifl  77»4  7638  77»« 

80%  80i>8  79»4  78»«  7868 

Indian-corn  features  have  been  moderately  active,  bat  at  a 
sharp  deolioe  io  prices.  The  weather  coaditioas  throaghont 
tha  corn-belt  havd  been  reported  favorable  for  a  satisfactory 
fjrogresa  of  late  corn,  and  there  has  been  a  geaer.'tl  disposition 
to  mimimize  the  reports  of  dam  ige  to  the  crop  by  the  frosts  of 
last  week;  in  fact  some  claim  i-hat  exclusive  of  Nebraska 
practically  no  injury  was  done  to  the  crop,  and  that  even 
in  Nebraska  the  damage  was  not  extensive,  Liquidation 
by  recent  speculative  buyers  has  been  general,  and  there 
has  appeared  to  be  considerable  bear  selling.  Tha  sp  )t  mar- 
ket has  been  weaker.  A  limited  export  business  nas  been 
transacted  at  tha  lower  prices.  To-day  the  marfcet  held 
steady.  Country  offerings  were  reported  light.  Tne  spot 
market  was  moderately  active.  The  sales  for  export  here 
and  at  outports  were  360,000  bushels. 

OAILT  OLOBIHG  PRIOBI  OJT  HO.  iC  MUXJSD  0O.iM  »   !?icCW    ITORK. 

MoH.  TueM.  Wed.  TAur*.  FH. 

55it  55  S5  53  Bg  58\ 

54H  53^  64  523^  82ifl 

53i«  53S8  53''8  52%  62% 

5278  63'fl  63^  61^8  M^B 

2  taxKD  ooKt)  IN  cmoAOO. 

Mott.  Tue*.  Wed  THurn.  Pri. 

47%  47«g  4714  45%  48 

46''8  4714  47%  45%  46>4 

47  47''8  47»«  45''8  46 

the  Western  m.^rket  has  been 
moderately  aoiive.  Weather  conditions  have  been  favorable 
for  the  marketing  of  the  crop  and  receipts  have  shown  some- 
thicg  of  an  increase.  There  has  developed  g*^neral  selling 
by  recent  spi^icnlative  buyers  to  realize  profits,  and  under 
these  freer  offerings  prices  have  reacted  slightly.  The  spot 
has  been  moderately  active  and  steady.  To-day  the  market 
was  firmer. 


Cash  wheat  f.  o.  b 84*^8 

Sept.  delivery  in  elev..  ..  85% 

Deo.  delivery  In  elev 8558 

May  delivery  in  elev 86  % 

iJAllit  OhOBXimi  PSI0R8  'Oi    Mjl. 

Sept.  delivery  In  elev —  TS^s 

Deo.  delivery  In  elev 79% 

May  deUTery  m  eiov —  81% 


Bat. 

Jash  oorn  f.  o.  b 67 

Sept.  delivery  In  elev R6H 

Deo  delivery  In  elev 55% 

May  deli  verey  in  elev 65  k 

DkJhX  OlAMiBCi  PElOJSn  OI  MO. 

Bat. 

aept.  delivery  In  elev 49% 

Deo.  delivery  in  elev 49^ 

May  delivery  In  elov....    49 

Oats  for  future  delivery  at 


OAII.T  OLoamc  PBioKs  (>y  oato  m  iVBW  YORK.. 

Sat         MorK     Tuf.*.      Wed     Thur*. 

<o.  S  mixed  to  elev 41i«      4li«      41%       4l>fl      41  >« 

ia.  2  white  In  «lev 43  43  43  48  43 

DAILT  aiX>aiMO  PBIOBB  Of  )«0.  2  MIXJiD  OATB  Uf  CUIOAOO, 

But       igon       Xue*       Wed      thuru. 
36''8       36I4       36%       30^8        86i« 


s*opt.  delivery  In  elev —    _.„       „_, 

Deo.  deUvery  In  elev 38  37>4       37i«       37%       37% 

May  deUvery  In  elev 39%       38%       38%       33%       33% 


41 
42% 

i 

Wri 
37 

3714 
87^8 


I 
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Following  are  the  closing  qnotatlona: 


Fine 

■np«rflD«>>  — .-  ^. 

Krtra,  Mo.  S 

■xtn*.  No,  I  ^. 
Ul6»rB„«.^c,  ,„, 
BtralKbts — ... .. 

(Wheat  flODP  In 

Wlieftt.  p«r  basn. 
B..DX11..S  t  i... 
BT'tbom  Dul.,  « 
Bed  snnter.  No 
Horf  n  Dnl.  No. 

Oata— tUz'd.p  bn 

WhlW 

No.  8  mixed  ... 
No.  %  white. 


92  8A  «2  90  Patent,  wtnier....94  10    f>4  40 

.   2  D.'S  «3  00  Olty  aallln,  patent.    4  90    •&  10 

.   3  10  «3  15  Ryefloni.aaperlliie  3  20    OS  60 

.    3  15  03  25  Buckwheat  flour..       Nominal 

.3  50  «4  05  Oorn  naeal— 

.   3  80  94  75  Weaceni, etc 8  15     o3  20 
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Western  mixed fil 


0. 
«58\ 


No.  2  mixed f.o.b.68^ 

No.  8  yellow f  o.l;  55^1 

No.  Swhlte t.  o.  b.5i^ 

Rye,  pfir  bosh— 

western...........^ ?6\063 

State  and  Jersey 57    <>69 

Barley— Wesu ..57>«  ♦63 

KeeitiflK 51    «>?i2 

Exports  of  <^rain  and  Flour  from  PaclRe  Ports.- The 
exporta  ot  erraln  and  floor  from  Pacific  ports  for  tbe  we»a 
eading  Sept.  25,  as  received  by  telegraph,  have  been  ae 
follows:  From  San  Francisco  July  21,  to  Japan,  15,0P0  bbls. 
of  flour,  and  to  Great  Britain,  '.2,i)U0  bushels  ot  wheat. 

Combining  thrse  figures  with  those  tor  previous  weeks,  we 
have  the  following,  which  covers  the  etprirts  to  for<ns<n 
countries  for  the  period  since  Jnly  1 .  1903,  comparison  being 
made  with  tlie  corresponding  period  of  19Ji. 

M*ports  Flour,  Wheat,  Oorn,           Oats,       Barley, 

/VwtJt—  bbl$.  lyxish.  btish.           btixh..         lyiiah. 

San  Fran.  lH9.:-88  224.656  297  l.ie-.S-ft 

PngetS'd.  ■^H,147          ai,t>47          4  599          3,134       33,595 

Portland..  119,120  153.272  


Rye, 
Inuih.. 

3^3 


TotaL...  ,^21.655   398,575 
Tot  1902.  6d3,000  4,000,000 


4,399    3,431  1,49^1,474    ?63 
4,655  495,000  4  ODO.OOO  100,uOO 


Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chitf  of  the  Cltmnte  and  Crop  Division  of  the  U.  S.  Weather 
Burt'nu,  made  public  on  Tuesday  'be  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
Sept.  21,  summarizing  them  as  follows  : 

COBN.-NotwlthBtandinff  the  Ofonrrenoe  of  IJght  to  heavy  frosts 
generally  throughout  the  corn  belt,  the  corn  crop  has  escaped  Injury, 
except  In  the  Wfstern  portion*  of  Kancaa  and  Nebraska  ana  the 
Dakotas.  Minnesota  and  WlsconBln.  Whlls  low  temperacarei  have 
prevented  rapid  ilpenlug,  especially  over  the  western  distciots.  th« 
crop  as  a  whole  has  advanoed  favorably,  iilthongh  the  late  planted  la 
the  Ohio  Valley  ard  Tennessee  has  snffer-'d  from  drought.  A  large 
part  of  ihe  crop  Is  now  safe,  bat  the  bulk  of  the  nntuatured  will  re- 
quire frini  on«  to  two  weeks  of  favorable  weather. 

Spkino  Wheat.— ThP  weattier  has  been  favorable  for  the  completion 
of  8prlng-»ht-a;  harvest  on  the  North  Paolflo  Coast.  In  the  DaJ^otas 
and  MtDDe>«orM  fiprlng-wheat  In  shock  has  been  lujared  and  threshlsg 
delayed  by  wet  weather. 

M^Por  other  tables  nsnally  arlven  here  see  paare  747. 

THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Sept.  35,  1903. 
The  most  significant  feature  in  the  cotton  goods  division 
of  the  market  this  week  is  the  fact  that  in  some  qn4,rters 
there  have  been  concessions  in  prices  made  to  buyers.  The.-e, 
it  is  true,  have  been  confined  to  heavy  brown  cottons, 
peculiarly  affected  by  the  continued  inactivity  of  the  export 
trade,  and  are  no  indication  of  the  probable  course  of  the 
market  in  other  directione;  nevertheless  they  are  likely  to 
have  some  it  flaence  upon  the  general  run  of  buyers  and  to 
confirm  them  in  their  hand-to-mouth  purcbasicg  policy.  In 
fact  the  argument  has  been  heard  frf^qaently  during  the  past 
few  days  that  if  usfrs  of  heavy  browa  goods  are  winning  out 
by  waiting,  nsers  ot  other  lints  may  also  eecrfre  the  advan- 
tage later  on  by  waiting  also.  Meanwhile  the  demand  con- 
tinues qniet  throughout,  and  has  been  reduced  this  week  by 
the  Jrwis^h  holidays  keeping  a  large  number  of  buyers  out  of 
the  marktt  part  of  the  time,  A  number  of  cotton  mills  aro 
still  closed,  but  the  reports  coming  to  baud  show  that  pro- 
duction is  being  gradually  resumod.  The  efff  ct  of  this  upon 
available  supplies  is  not  yet  visible  and  there  are  few  stocks 
in  first  hands  apart  from  tbe  goods  referred  to  above.  The 
jobbing  trade  has  been  much  quieter  this  week  than  of  late, 
but  this  is  not  an  unexpectea  condition,  the  bulk  of  the  fall 
bnsicees  having  already  been  put  through. 

Domestic  Cotton  Goods.— The  exports  of  cotton  gonde 
from  this  port  for  the  week  ending  Sept.  21  were  3  729 
packages,  valued  at  ^225  633,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nsw  TOBK  TO  Sept.  21. 


ereat  Britain... 
Other  ■nropean. 

China 

India. 

Arabia.  .^_  ..„ 

Afrloa 

West  Indies 

Hexleo. ........_. 

Oentral  Amertoa.. 
■ontb  Anierlea... 
OtherOonntriep.. 

Total _. 


1903. 

Week 

SineeJan.l 

57 

1,463 

62 

1,082 

334 

112.383 

400 

10,160 

872 

31,925 

64 

8.050 

531 

21.257 

18 

2  801 

148 

8  560 

1,015 

44,297 

228 

7,792 

3.729 

249.270 

1908. 

Week. 

MinetJan.y. 

40 

1,504 

907 

3,744 

92.270 

18 

16,741 

2,790 

16,236 

1,142 

8045 

344 

17,241 

39 

1,679 

126 

6,8i'0 

870 

38,180 

227 

10,265 

1^340 

209,888 

Tae  ^aide  of  nbese  New  yorte  exports  since  Jan.  1  to  dat? 
has  been  111.181,025  in  1903,  igainst  .^9. 715.957  In  \902. 

There  has  been  no  improvement  in  the  demand  for  heavy 
brown  sheetings  and  drills;  home  orders  continue  quite  mod- 
erate, with  only  a  fragmentary  business  doing  for  export. 
CoEceseioES  have  been  made  on  some  lines  where  there  are 


stocks  on  band,  but  there  la  no  quotable  change  in  prices  for 
forward  deliveries,  and  sellers  are  not  pressing  for  contracts 
at  current  quotations.  Business  in  dncks  and  brown  osna- 
bnrga  have  t>een  light  at  previms  prices.  The  production  of 
denims,  tickings  and  plaids  is  mostly  taken  care  of  by  orders 
on  hand,  and  unsold  supplies  are  small  and  readily  absorbed 
as  they  came  upon  the  market,  prices  ruling  firm.  Ol;her 
oo'irfe,  colored  cottons  are  quiet  but  firm.  For  bleached  cot- 
tons tre  demand  is  moderate,  bat  sellers  are  in  good  shape, 
stocbH  of  all  grades  being  light,  and  there  is  no  difficulty  in 
maintaining  price.  Wide  sheetings  and  sheets  and  pillow 
Ciines  are  in  a  similar  condition.  There  is  an  indifferent 
movement  in  cotton  fl+nnels  and  blankets,  without  change  in 
prices.  Cotton  linlners  are  firm  but  quiet.  The  tone  of 
the  market  for  staple  prims  shows  no  charge;  prices 
are  Hrm  but  the  demand  is  quiet.  Fancy  OHlicoes  are 
dull  but  in  limited  supply.  In  fine  wash  fabrics  a  moderate 
business  is  doing  in  a  generally  steady  market.  There 
is  no  change  in  the  girgham  situation;  scarcity  of  goods  still 
keeps  business  down  and  prices  firm.  Regular  print  cloths 
are  firm  at  'i'j^<i  ;  a  email  business  has  been  done  thereat, 
mimnfactuiers  turning  down  most  bids.  Odd  goods  are  in 
moderate  demand,  firm  in  first  hands,  buc  some  weakness 
shown  by  second-hand  sellers, 

Woolen  Goods.— This  division  of  the  market  has  pre- 
sented a  very  qniet  appearance  this  week  solar  as  men's- wear 
W'^nlen  and  wi  rsted  fabrics  are  concerned,  busineES  being 
•  ffected  by  the  Jewish  holidays.  The  orders  coming  in  have 
b-en  limited  in  number  and  as  a  rule  for  small  quantities 
only.  Buying  has  again  been  more  noticeable  in  woolens 
than  in  worsteds,  and  more  in  staple  lines  than  in  fancies. 
Tne  general  run  of  wo^'len  goods  shown  a  stendy  range  of 
prices,  but  worsteds  continue  irregular,  with  much  dissatis- 
faction expressed  by  sellers  over  existing  condiiions,  efforts  to 
secure  business  by  concessions  in  prices  failing  to  draw  out  a 
responsive  demand.  Sellers  are  complaining  of  some  cancella- 
tions of  orders  and  numerous  buyers  complain  of  unsatisfac- 
tory deliveries  of  both  woolens  and  worsteds.  For  overcoat- 
ings the  demand  in  below  expectations,  and  the  market  is 
barely  steady,  while  cloakings  are  dull  and  unchanged.  In 
dress  goods  there  is  a  generally  eatlefactory  business  doing  in 
hoth  woolen  and  worsted  lir.es  and  in  both  Htaples  and 
fancies,  and  prices  are  maintained.  Siles  of  fliunels  and 
blankets  are  limited,  but  stocks  are  small  and  prices  firm. 

Foreign  Dress  Goods. —Good  progress  is  being  made  in 
woolen  and  worsted  dress  goods  for  spring  and  fair  reorders 
are  reported  for  fall  lines,  with  a  firm  market.  Silks  and 
ribbons  are  quiet,  but  prices  are  steady  for  staple  lines.  A 
moderate  business  is  passing  in  linens  and  prices  are  well 
maintained.  Barlaps  are  firm,  with  a  quiet  demand  coming 
forwerd. 

ImportaiUon^  xnd  Warettocse  "IVf tlidra^vals  ot  Jirj  Cooda 

The  Importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Sept.  24,  1903,  and  sinoe 
January  I,  1903,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  AUGUST. 

We  present  herewith  our  detailed  list  of  the  mani- 
clpal  bond  issues  pat  ont  daring  the  month  of  Aagnst, 
which  the  crowded  condition  of  oar  col amns  prevented 
oar  pabllshlDg  at  the  nsaal  time. 

The  review  of  the  month's  sales  was  given  in  our 
iasne  of  September  12,  page  658.  It  showed  aggre- 
gate disposals  for  the  month  of  17,952,165.  The  fol- 
lowing is  oar  asaal  table.  It  gives  the  prices  paid 
for  August  loans  to  the  amoant  of  17,564,978,  issaed 
by  164  manicipalities.  The  aggregate  of  sales  for 
which  no  price  was  reported  is  1387,187.  In  the 
case  of  each  loan  reference  is  made  to  the  page  of  the 
Chronicle  where  a  fall  accoant  of  sale  is  given. 


AnODST  BOHD  8A.LE8. 


Pf.  Jfame.  Sate. 

S62..Ab«rdoen.S.  Bak <^ 

059.. AHa,  Minn S 

SIS.. Ada  Co.  (Idaho)  Sohooi 

Dint.  No.  « 5 

312..AlbaDy.  N.  Y 3I3 

86a..Aiiamo8a   (Iowa)  Sob. 

Di8t 8 


412. 

697. 
363. 

368. 
462. 
S27. 
462. 


412. 

362. 
412. 
462. 

362. 

527. 

3«2. 

4ia. 

412. 

412. 

863. 

318. 

527. 

312. 

659 

527. 

627. 

412. 

659. 

413. 

527. 
362. 

362. 

312. 

6S9 

363. 

527. 

627. 

527. 

418. 

527. 
463. 

463. 

818. 

627. 

463. 

463 

4(43. 

463. 

527. 

527. 

368. 

527. 

463. 

527. 

527. 

813. 

313. 

363. 

313 

363. 

4A8. 

468. 

413 

411. 

468. 
41«. 
528. 
363. 
468. 

52^. 
363. 

628. 

313 

660. 

418. 


.Andover,  N.  Y 4 

AntiRo,  Wle 4 

Afhey.  Ill  5 

Ath^ksGa. 4 

Atbeiis.  Ohio 5 

AtluDia,  Ox.  (2l88aeB).  319 
Bn ffley  (Minn.)  Behool 

Dlat.  No.  22 6 

BajoDDe,  N.  J 4>9 


Beanmont,  Texas 

.Beaumont.  Texas 

.BxilevUle  (Texas)  Soh. 

DUt 

.Bertie  Co.,  N.  O 

Brverly.  Mass 

.bex»r  Co.,  Texas 

.Bowling  Green,  Ohio.. 
Bowling  Green,  Ohio.. 

britt  (U.)  8ch.  Dlat 

Bcff*lo.  N.  Y 

.C'eiioa,  Ohio)  (3  Is.) 

Cel'DH.  Ohio 

.ClDolnnatl,  Ohio 

.(1  otnnatl.  Ohlo(5is.). 

Clarion  Co  ,  Pa.  

.Clearwater  Co.,  Minn.. 

Cleveland,  Ohio 

.Cleveland.  Ohio  (2  Is.). 
.Cleveland  (Okla.)  Boh. 

DIst 

Coate^vUie,  Pa 

Colnmbia  >wp,  Sohooi 

DIsT.,  No.  11,  Ohio... 

Oolainhns,  Ga 

.(jonEersvllle,  Ind 

Cooiersbnrg,  Pa 

.Corrieie,  Ga 

.creetline,  Ohio 

Gun  by  (Tex.)  Soh  Dls. 
.D-wson     Co.     (Mont.) 

Soh  DiBt  No.  7 

.D^'cker  (Mont )  School 

Di8t  No.  1 

Delrwy,  Mich 

.D'-ubUs     Co.    (Wash.) 

Sch  Diet.  No.  75 

.Dong  8  8  and  Todd  Cos. 

Jch  Dtst.,  Minn 

.PTibolo  Co.,  Ind 

Eaar  Lverpool,  Ohio.. 
E  St  Palestine,  hlo... 
E»8t  Syraense,  N.  Y.... 

.Elisabeth,  in 

.Ellindaie.  Minn 

E  liott.  P» 

Emporia.  Kan 

Fay»'tte  Co.,  Ohio 

.FiDdlay,  Ohio  (4  Is.)... 

.Fort  Collins,  Oolo 

.F'rt  Scott.  Kan    

Pnrst  >D.  Minn.  (2  Is.).. 

PnnntBin  ■  o.,  Ind 

Frankfort  wtid  German 

Plart8(N,Y.)Hoh  No.l 

Franklin  Or).,  Ohio 

Fremont  (O.)  Soh.  IMst. 

FuMa,  Minn. 

.Galve>ton  Co.,  Texas.. 

.Oarrtuer,  Mas" 

Gib«oDl'ur*r,  Ohio 

.Gihson  Co.  Ind 

OO'xlhne,  Minn 

.Oracevllle,  Minn 

GreenvUle.  O.  (2  Issnei) 
.Gro»8e  Polnte,   Mich... 

HaDnlbal,  Mo 

.Harrletufown  (N  Y.)U. 

Free  Sch.  Dlat.  No  1. 
.H>-nder*onvlile,  N.  C. 
Hills  Soh.  Dlst.  No.  66, 

Mirn 

Hobart,  Okla.  (21s.).. 

HooklrnC').,  Ohio 

.Iniepende  noe  (Mo.) 

Soh  Dlst 

Indianoia  (la.)  School 

Dlst 
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Maturitv. 
1907-1916 
1915-1917 

11913-1923 
1904-1923 

19051911 

1922 

1914-1922 
11913  1923 

1^33 
1905  1909 

11)33 

1918 

1909 

1943 
1943 

11908-1928 
1908-1914 
1904-19V3 

11913  1943 
1P05-1918 
1905-1913 

1190'-1918 

1923 

1904191S 

19(  4-1928 

11942-1965 

1904-1913 

1909-1926 

1918 

1918 

1906-1907 

1918 


1904  1908 
1904-1928 
1905-1911 

tl90H-l933 

1923 
1904  1913 

11918  1928 

1913 

11908-1913 
1933 


41s   11911-1913 


1907-1912 

19041923 

11913  1933 


1904-1916 

1907-1931 

11^13-1923 

1901-1906 


11918  1918 
1913 
1918 


1905-1916 
1901-1913 

1914 '{9 17 
1192^-1942 
)904-19j1 
1904-1918 
1901-1933 
1908- 1 923 
1918 

"■1933" 
1923 

1904-1923 
1933 

1910-1918 

1933 
1904-1 J20 

11908-1923 

1908  1913 


Amount.      Price. 
$25,000  100 
3,000  101-838 

1.000  100 

80,000  moo 


3,?  00 

( 11,400 

i    3,120 

9,000 

5.000 

20.0<  0 

15.001) 


101 

100087 

100  176 

1«0 

100 

100 

101-50 


200,00011100 
8,000  100 

5  2"^  ,000  ir  100 

<  25,000  101 
43,000  100 
75,000  100 


7,000 

7,000 

65,000 

800.000 

2.000 

2,500 

10,000 

124,444 

2 1 ,000 

17.000 

50i>,000 

7.H61 

90.000 

10,000 

50.0«iO 

44,000 


100 

100681 
100 
100 
100-75 
100-40 
101 
100 
102-31 
101065 
100-103 
17100 
102 
100 
101-27 
100 


4,000  105-525 
10,000  100 


2,000 
250,000 
12.000 
19,000 
10.000 
18,000 

7,000 


100-29 
100-101 
98  375 
101  93 
102-75 
106-05 
100 


1,000  100 


1,000 
65,000 


101 
103-73 


1,000  100 


6.000 
54  000 
92,9^.^ 
30,tOO 
56,f  00 

6,600 

6,000 
30,000 
18.000 

2,400 

14.000 

150000 

17  000 

8,000 
10,900 

2,400 

3,000 

4,100 

4,000 

145,000 

14,000 

9  697 

64,400 

8.400 

r<.'00 

6,800 

as  0  )o 

23,000 

10,000 
6,000 

3.000 
37,500 
60,000 


101-583 

101  018 

10021 

101 

100 

100 

100066 

100  50 

100 

100-521 

100  607 
100 
100 
100 
107-15 

101  60 
102-5   3 
100-375 
10n-e25 
100 
101 

lOn-206 
101-19 
100 
100-50 
100-62S 
103-24 
100 

100058 
102-25 

100 
102 
100-062 


20,000    100-02 
15,000  1100-46 


Page. 

52».. 

413 

418.. 

414.. 

528.. 

463.. 

464.. 
414.. 
4<4  . 
5'J8.. 
464.. 
314.. 

364.. 

414.. 
464.. 
464.. 

628.. 

461.. 

46«.. 

661 

528.. 

414.. 

661.. 

528.. 

661.. 

364.. 

364.. 

529.. 
314- 

364.. 
464. 
861. 
661. 

629. 

529. 

864. 

661 

314. 

5-29. 

364. 

6-29 

:s64 

3K4. 

364. 

414. 
364. 

415. 
524. 
365. 
464. 

529. 
415. 
I6f>. 
315. 
315. 
315. 
4  6. 
416. 
416. 
529. 
416 

465. 
465. 
46r). 
4  65. 
661. 

366 
529. 

523. 

465. 

529. 

466 

f«2. 

662. 

31ft. 

ai6. 

629. 
466. 
466. 

5ao. 

3(6. 
4'-6. 
366. 
530. 
316. 
417. 

417. 
467. 
580. 
417. 

630. 
316. 
317. 
867. 

367. 
3o7. 


Name.  Bate. 

Indlan»,  Pa 4 

Jersey  Olty.  N   J 4 

Kenmore.  N  Y 6 

Kte8t«*r.  Minn 6 

Klngsbnrg   (Cal.)    Soh. 

l)l*t 6 

Lancaster    (Ohio)  Soh. 

Diet 6 

Liberty  Twp.,  Ohio 6 

LfRoy,  Kan 414 

Loekport,  N   Y 4 

Logan  Co  ,  O   (2  Is.)...  6 

Lorain,  Ohio  (i  Issaes).  8 
Lyon  Co    (Minn.)  Soh. 

Diet  No.  20 5 

MaunoUa  (Cal.)  School 

Dlst 6 

Mancoo.Colo 6 

Maiihtleld  (O  )  Sch.  Dls.  4ia 
Maiathon  (luwa)  Sob. 

Dl8t 6 

Maiquet'e.  Mloh 4i« 

Marshall.  Mich  4 

M»rilni-barg,  W.  Va 4 

MaKon,  Otilo 6 

MayvlUe.  N.  Y 4 

Me1g8  Co.Ohlo 4i« 

MlchUan  City,  Ind 6 

MiUburnTwp.,  N.  J...  4it 

Mill  Valley,  Cal.  (lis).  6 

Mtntieapoils,  Minn 3h 

Minneapolis,  Mliin.   (3 

Issues) 4 

Minster,  Ohio 6 

-Missoula  (Mont.)  Soh. 

Dlst 4 

Montpel  er,  Ohio 4i« 


Mt.  Vi-rncn,  lil 

,Mf.  Vernon,  N.  Y 

.Mt.  Vernon  (111.)  Soh. 

Dlst 

.Mr    Vernon    (O.)    Soh. 

Dlst 

Naidln  (Okla)  Soh.  Dls. 

.NewTon,  Mass 

New  York  CJlty  (9  Is.).. 
North  Baltimore,  Ohio. 
.Norwalk  (0.»  Soh.  Dlst. 

0»k  Kark,  111 4 

Ohio  Oi.1verelty 6 


5 

4 


5 

6 

8i« 

3 

6 

5 


663. 


Omaha,  Neb  419 

.Oi.eida,  N.  Y.  4 

.Oueida  Co    (Ida.)  Sch. 

let.  No  18 4 

.Orleans  Co.,  N.  Y 4 

.Palo  Alto  School  Dlst., 

Cal 5 

.Patereon,  N.  J 4 

.Pease  Twp  ,  Ohio 5 

Perth  Aoiboy,  N.  J 4 

.P.ea-autviUe,  N.  Y.  (2 

l»8DeB) 4I1 

Pore  Haron,  Mloh 5 

Ren  Lwhe  <^o.,  Minn 8 

.R'^nTllle,  Mltin 6 

KipleTCo,Ind 4i« 

RiplevOo    Ind 4i« 

Saginaw,  Mioh.  (2  is.)..  4 

.Sa^ilnaw,  M<uh 4 

.Saginaw,  Mloh 4 

St.  Kernard,  Olilo 4 

St.  Peter,  Minn 4 

St.  Petereburg,  Fla.  (2 

Iseaes) 6 

Salem,  Mass 4 

Salem,  Mans. ...........  4 

Haiem,  Mars. Sis 

8*lem.  Ohio 5 

.Kan  Juan  Co.  (N.  Mex.) 

Soh.  Diet   No.  11 6 

Schenectady,  N.  Y 4 

.Seymonr  (Wis.)  School 

Diet 4 

Shaiyelde  (O  )  Soh.Dls.  5 

.8belb.v  Co,  Ohio 6 

Bhepherdstown.  W.  Va.  4i« 

81  nx  Center,  Iowa....  5 

Hj  aiding.  Neb 0 

Sprint:  Held,  M>t8S 3h 

Mpiin^fleld.  Ohio 4 

SprlDvlleld,0<'1o  (2lB.)  6 

Stewartviile.  Minn 6 

Stoceham.  Mass 4 

Swarthnnore,  Pa 4 

Toledo,  Ohio 4 

Topeba,  Kan 5 

Tyrone  Pa 4 

Vallev  Co..  Mont 4 

A'aii  Wert.  Ohio  (2  is.).  5 

Wtdei-horo  Twp.,N.  O.  6 
WailiW'«,ilaCo.(Wa8h.) 

i-ch   Dint  No   1 4ifl 

Wapxkoneta,  Ohio.....  5 

Warwick.  N.  Y 4 

Watoiiga,  Okla 6 

Whatcom  Oo.   (Wash.) 

Sch.  Diet    No.  17 4i« 

'W)nnetka(Ill.)8oh.Dis.  5 

Woos'er  Ohio 4 

Wyandot  Co..  Ohio 5 

Yakima     Co,    (Wash.) 

Soh.   Dlst.  No.  7 4 

Yonkers.N  Y 4 

Yo.  kers    (N.  Y.)    Soh. 

Dlat 4 

Yonngsiown,  O.  (5  is.).  6 


Maturxtf/. 

"'1933'" 
1923 
1923 

19041918 

19041913 
1908-1912 

1918 
1904-1918 
1904-19U8 


1918 

1904-1907 
1913-1918 
1911-1915 

11908-1913 
1913 

11913-1936 
1904-1906 
1904-1912 
1905-1908 
1906  19.8 

i9oi•^b'i3 

1933 

1983 
1901-1908 

11908  1923 

1918 

1910  1916 

19S2  1936 

1908-1917 

11908-1928 

1918 

1904-1911 

1952 

1908  1918 
1904-19  I 

1909  1923 
19121913 

1933 
19041913 

1918 


19041911 

1918 
1906  1913 

1933 


1918 
1904  1913 
1904-1913 
1904  1913 
19041913 
1904-^913 

1933 

1913 

1938 
19041913 
1904  1911 
1907-1920 
1904-1930 

11913-1923 
19161923 

1905-1914 

1913 
1904-1908 
tl913  1923 

191» 
11908-1923 

1923 
1922  1924 
1904-1908 
1904-1907 
j»  1925 
1913-1932 

1913 

"Y92'3' 
11918  1923 

1904  1918 
1915 

11913-1928 

1905-1915 

1908-1»30 

1923 

11904-1913 
1906-1912 
190n-l»l3 

1905  1S09 

11913  1923 
1922-1923 

1942-1953 
1906-1910 


214 


Total     (1(14  manicipalities,  ooverlng 
separate  tasnes) 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (28  mnnlclpallties,  cover- 
ing 28  separate  issues) 


Amount-       Price. 

$2.5,0(  0    10026 

200,000  T10« 

4000    104 

6,0u0    100 

11,260    101-333 


76,000 

102-442 

10.000 

108-50 

89  000 

100 

15  000 

1  00-50 

29,000 

100-262 

46,000 

100-002 

6,000 

100-416 

4,000 

100-987 

25,000 

100 

15,000 

102-07 

15000 

107-10 

60,<ioO 

100 

2  >,000 

98-50 

33,000 

ICO 

3.000 

108'666 

4,500 

100 

20,000 

100 

2>,000 

1O8-40 

70,<  OJ 

103-36 

50.000 

102-08 

100,000 

100 

300,000 

104-07 

1,750 

100 

10.000 

100 

10,000 

100  126 

.      7.0( 0 

108-214 

40,000 

100-26 

25,000  i  108-60 

16.000 

101-127 

'  2  400 

100  60 

16,Oit<  ' 

rioo 

676,00011100 

2o,o00 

106 

,  15.000 

102-08 

32  500 

100-077 

10,000 

103-86 

200,0^0 

100 

3  000 

100 

12,000 

100 

65,000 

100 

4,000 

105-025 

14,000 

100 

20,000 

100-483 

25,000  f  100 

5.850 

100 

11  ',600 

104-709 

30  000 

100 

1 0,000 

IfO 

2 1 .000 

101-682 

20,000 

100-60 

210.000 

100 

10,000 

100-25 

25,t00 

100 

14,000 

100 

II.OUO 

100 

23,.500 

100-67 

S0,<  00 

10« 

8,000 

100 

42,000 

100 

27,000 

103-666 

1,000 

101-26 

319,000 

103131 

13..'i00 

100 

3,000 

100-56 

31,^00 

101-866 

6,000 

101 

4,500 

100-833 

4,200 

100-096 

40.00» 

100 

15000 

100 

6,706 

100 

2  000 

100 

3,000 

108-17 

20  000 

100 

297,000 

101 

32,600 

100 

10.000 

100-30 

67,000 

100 

15,600 

101'26 

1,000 

111-60 

63,500 

leo 

11.000 

100 

23,000 

100-066 

16.000 

100 

6000 

100 

IH.50O 

103-16 

20,000 

100 

12,000 

101-842 

22.000 

100 

100,000 

102-80 

117,500 

103-76 

11,678 

101-36 

97,564,978 

887,187 


Total  bond  sales  for  Angaat  1903 ($7,952,166 


*  Average  of  dates  of  maturity.  1  Snbjeot  to  call  In  and  after  th« 
earlier  year  and  matare  in  the  later  year.  (Not  inclndlng  $1 1,009,161 
of  temporary  loann  reported  and  which  do  not  belong  in  the  list; 
also  does  not  inolnne  $3,000,000  Philippine  loan.  IT  Taken  by  sink- 
ing fond  as  an  investment,    t  And  other  considerations. 


SfiP-lf.  2t>,  1903.  J 
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In  additloa  to  the  above  bonds  of  manlclpal  cor 
poratlons,  we  have  recorded  during  the  month  of  Aug- 
net  the  following  sales  by  municipalities  outside  the 

United  States. 

Boin)s  OF  American  Possessions. 
Fag*.  Hame.  Hate.       Maturtt]/.      Amount.       Price. 

4Sl..Phlllppiue  I.^lADds 4  1904        fS.UOO.OOO    10224 

Bonds  Sold  bt  CAKiLDiAH  Municipaxitiks. 


463..FeDelon  Fa'ila,  Oot 4 

eeo.InnteellXwp.,  Ont 5 


$37.PO0      97-50 
3,195    104-60 


1913 
REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items  included  in  our  total  for 
previous  months  should  be  eliminated  from  the  same, 
as  the  sales  have  not  been  carried  to  completion.  We 
give  the  page  number  of  the  issue  of  our  paper  in 
which  the  reason  for  the  failure  to  consummate  the 
sale  may  be  found. 

Pmge.  Name  of  Municipality.  Atnounl. 

463..Eai<tSyr*oueo.  N.  Y.  (June  list) $55,000 

527..0»li«n.  Ohio  (Aprli  list) 2,400 

464..Liiua  lOhlo)  Arbool  District  (May  Hat) 75,C00 

528.  MiiDftlfUl.  Ohio  (Jnly  list) 50.000 

364..Norw»lk  (OUto)  School  District  (Jane  list) 12,000 

529.. Omaha,  Neb.  (J one  list) 484,000 

661.  .Red  L.akeCo.,  Minn.  (March  list) 81,000 

We  have  also  learned  of  the  ioilo?iii\g  additional 

gales  for  the  month  of  July. 

Additional  July  Bond  Sales. 

Poffi.  Ifayne.  Sate        Maturity.         Amount.  Price. 

36-ii..CaBipron.  Mo 4i«      tl9i3  i923         $59,000  100 

462..CaDyon  Co    (Ida.)  Sch. 

Dl8t.  No.  8 5         tl908-1921  6,800  100 

368..00Bkuoton,  Chlo 4ifl        1904-1918  80,000  100 


Total  additional  sales  for  Jaly $95,500 

These  additional  issues,  lees  the  Mansfield  issue 
referred  to  above,  will  make  the  total  sales  (not  In- 
cluding the  temporary  loans)  for  July  1903  $16,- 
904,740.  We  also  reported  the  sale  on  April  1  of 
the  $10,000  4  per  cent  bonds  of  Braymer  (Mo.)  School 
District;  also  April  29  of  120,000  6  per  cent  Bemlng- 
ton  (Wis.)  Drainage  District  bonds.  These  amounts 
should  be  added  to  our  April  total. 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Ada,  Ohio.— .ffond  Sale.— On  September  17  the  .?53,000  H 
1-10  year  (serial)  paving  bonds  described  in  V.  77,  p.  462, 
were  awarded  to  Justin  Brewer  at  104  3 59.  Following  are 
the  bide : 


Mansfield  SaTiugsBank (53,227  50 

ueolson,  Prior  ,1  Co.,  Cleve- 
land and  Boston 58,20100 

Provident  Trust  Co 63,076  00 


jDitio  BrwcT $56,31000 

Clnclonati  Tra»tCo 63.53ii  00 

New  iat  ^Ai.  Bk..  Columbna. .  63.4 16  00 
Lampraani  Bros.  Co.,  Cieve..  53,26.5  00 
Spluer  *  C»..  Toledo 53,3a7  00 

Aduins  Tonnty,  Ind. — Bond  SaZe.— This  county  has  sold 
J15,240  i^i  North  St.  Mary'a  Township  acd  $14,280  4>^« 
South  St.  Mary's  Township  bonds  to  the  Old  Adams  County 
Bank  ot  Dfcatnr. 

Albion,  Mich.— Bond  SaZe.— On  September  15  |22,000  1-5 
year  (t-erial)  paving  bonds  were  awarded  to  Noble,  Moss  & 
Co.,  Detroit,  at  100"05  for  5  per  cents.    A  bid  of  par  for  Ss 
was  also  received  from  the  Commercial  &  Savings  Bank  of 
Albion.     Denomination  of  bonds,  |500.     Date.  Oct.  1,  1903. 

Alexandrid,  La.— Bids  Rejected— Bond  Offering.— A.il  bids 
received  Septemoer  14  for  |28.000  5%  coupon  street-paving 
bonds  were  rejected.  Proposals  for  these  bonds  are  again 
asked  ^or,  this  time  until  7  p.  m.  October  8,  by  Thos.  Craw- 
ley, Mayor.  Denomination.  |1,000.  Date,  July  1,  1903. 
Inter*  st  eemi-anDually  at  office  of  City  Treasurer.  Matur- 
ity, July  1,  1943,  subject  to  call  after  July  1,  19;J3.  Cerdfied 
national  bank  check  tor  Sf  of  bonds  bid  for,  payable  to  City 
Treasurer,  required.  Bidders  must  use  printed  form  of  pro- 
posals prepared  by  the  Mayor.  Accrued  interest  is  to  be  paid 
by  pnrchaser.  Total  bonded  debt,  including  this  issue.  $101,- 
000;  assessed  valuation,  |I,100.C00. 

Allegheny  Coutity(P.  0.  Plltsbarjfh).  Pa.— Bond  Offer- 
ing.—I*  ro^oa&la  will  bo  received  until  12  M  ,  Oct.  3,  by  R.  J. 
Cunningham,  County  Controller,  for  $550,000  3>^«  road-im- 
provement bonds.  Denomination,  $1,000.  Interest,  semi- 
annual. Maturity,  80  years,  subject  to  call  after  20  years. 
Bonds  are  free  from  taxation.  A  bond  with  approved  se 
curity  or  certified  check,  payable  to  the  County  Commis- 
sioners for  $in,Oi'0  required  with  bids, 

Ameriean  School  District,  Los  Angeles  Coanty,  Cal.— 
Bont  Sate,- Oa  September  14  $2,000  8i  bonds  were  awarded 
to  H  C   Rogers  of  Pasadena  for  $2,271  13. 

Ann  Arbor,  Xlch. —  Bond  Sale, — Tais  city  has  sold  an 
issue  of  131,000  4|  1-10-year  (serial)  piving  bonds  to  private 
citizens  ar,  par.  Danomination,  |500.  Date,  Sept.  1,  1908. 
Interest  annually  in  August. 

Ana 'Uia,  C  •uu.— Bo«d  0#ertnfir.— Proposals  will  be  re- 
ceived until  8  p.  M.,  October  12,  by  Stephen  Charters,  Mayor, 


for  $75,000  3>i<  gold  building  bonds.  Denomination,  |1,000. 
Date,  July  1,  19u8.  Interest  semi-annually  at  the  Aasonia 
National  Bank.     Maturity,  July  1,  1923. 

Appanoose  Coniitf  (P.  O.  Centerrlile),  Iowa— Bond  Sale. 
—On  September  8  the  $97,000  5-10  year  (optional)  funding 
bonds  described  In  V.  77,  p.  462,  were  awarded  Q-eo.  M. 
Bechtel  &  Co.  of  Davenport  at  par  for  4>^  per  cents, 

Arizona.- i^ond  Q^ermgi.— Proposals  will  be  received  until 
2  p,  M.,  Oct.  17,  by  1.  M.  Christy,  Territorial  Treasurer,  for 
:fl5,0t0  5$  Territorial  funding  bonds.  Denomination,  $1,000. 
Date,  Jnn.  15,  19^3.  Interest  Femi-annnally  at  the  Guaranty 
Trust  Co.,  Ne'j^l^ork  City.  Maturity,  Jan.  15,  1968,  subject 
to  call  after  Jan.  15,  1928. 

Athens,  Ohio.— Bond  OJTcrinfir.— Proposals  will  be  received 
until  12  M.,  October  5,  by  W.  B.  Golden,  Village  Clerk,  for 
4:15,000  5!i:  eleotrlo- light  works  bonds.  Denomination,  $1,000. 
Date,  Sept.  1,  1908.  Interest,  semi-annually  at  the  First 
National  Bacik  of  Athens  or  at  the  Importers  &  Traders' 
National  Bank  of  New  York  City.  Maturity,  $1,<'00  yearly 
on  Sept.  1  from  1905  to  1919,  inclusive.  Bids  must  be  uncon- 
ditional. Certified  check  for  $1,000,  payable  to  Village 
Clerk,  required. 

Bond  Sale.— On  Sept.  22  the  $10,C00  5^  3-12-year  (serial) 
refunding  bonds  described  in  V.  77,  p.  463,  were  awarded  to 
W.  R,  Todd  &  Co.,  Cincinnati,  at  103'30  and  interest.  Fol- 
lowing are  the  bids : 


W.  R.  Todd  *  Co..  Cincinnati... 103*80 
8.  Kuhn  &  Sons.  Clnclnnml..  ..101"57 


Newlst  Nat.Bk..  Colnmbus 100*00 

F.  U  Fuller  A  Co..  Cleveland. . . .  100*00 


AtlleborouKh,  Mass. — Bond  Offering,— PT0i)0e&]B  will  be 
received  until  6pm.,  September  28,  by  Frank  I,  Babcock, 
Tuwn  Treasurer,  for  $30,000  i%  water-supply  bonds.  Denom- 
ination, $1,000.  Date,  Oct.  1,  1908.  Interest  semi-annnally 
at  the  Boston  Safe  Deposit  &  Trust  Co.,  Boston.  Maturity, 
Oct.  1,  1933.     Authority,  Chapter  57,  Laws  of  1901. 

Bass  Brook  Township,  Itasca  County,  Minn. — Bond 
Offering —Ptopoa&la  will  be  received  until  2  p,  M  ,  Oct.  10, 
by  M.  H.  Jones,  Town  Cltrk  (P.  O.  Cohassei),  for  $5,000  Qi 
road  and  bridge  bonds.  Authority,  Chapter  36,  Laws  of 
1908.  Denomination,  $500.  Date,  Oct.  1,  ]9(i3.  Interest 
semi-annually  at  the  First  National  Bank  of  Grand  Rapids, 
Minn.  Maturity,  $2,500  Oct.  1,  1913;  $2,500  Oct.  1,  1923. 
Certified  check  for  $150,  payable  to  Henry  H.  Carrier,  Town- 
ship Treasurer,  required. 

Beattie,  MarBhali  Connty,  Kao.— .Bonds  Not  Yet  Sold,— 
We  are  advised  that  the  $5,0U0  41^55  city-hall  bonds  described 
in  V.  77,  p.  362,  have  not  yet  been  sold.  Mr.  R.  D.  Wilson, 
Citv  Clerk,  will  entertain  bids  for  these  bonds  at  any  time. 

Bee  County  (P.  0.  Beeville),  Texas.- Bo»ids  Voted  and 
So/d.— We  are  advised  that  this  county  on  September  12 
voted  to  issue  $6,500  4%  5-40-year  (optional)  bridge  bonds. 
The  contractor  for  the  bridge  has  agreed  to  take  these  bonds 
at  par  in  payment  for  the  work, 

Beikshire  Cnunty,  Mass.— Bond  O^ertnflf. — B'cds  to  the 
amount  of  $50,000  have  been  authorized  to  refund  part  of 
the  $60,000  H  building  bonds  which  will  mature  Nov.  1, 1903. 
Proposals  will  be  received  until  October  20  by  the  County 
Treasurer  (P.  O.  Pitttfield)  for  these  bonds,  carrying  4$  in- 
terest. DeDomiuBtion  not  less  than  $1,000  nor  more  than 
$10,000.  Date,  Nov.  1,  1903.  Interest  semi  annually  at  office 
of  County  Treasurer.  Maturity,  $5,000  on  November  1  of 
the  years  1905  and  1910  and  $10,000  on  November  1  of  each  of 
the  years  1906,  1907,  1908  and  1909. 

Blnghdm  Connty  School  District  No.  5,  Idaho.- Bond 
Sate.— Oa  September  12  $l0,000  5%  10  20-year  (optional)  build- 
ing bonds  were  awarded  to  the  State  Buard  of  Land  Com- 
missioners at  par.  Denomination,  $1,000.  Date,  Sept.  1, 
1903.     Interest,  semi-annual. 

BloomiDg  Prairie,  Steele  Coanty,  Minn.— Bond  Sale. — 
On  September  12  the  $8,000  6^  water- works  bonds  mentioned 
in  V.  77,  p  527,  were  awarded  to  the  First  Nat.imal  B*nk  of 
Blooming  Prairie  at  100  125.  Denomination,  $500,  Interest, 
annual.    Maturity,  10  years,  subject  to  call  at  any  time. 

Butler  «oaniy  (P.  0.  Greenyille),  Ala.— Bonds  Be- 
awarded.— Tfe  |36  000  5%  court-house  bonds  awarded  on 
June  23  to  Robinson  Humphrey  Co.  of  Atlanta  have  not  t)€en 
taken  by  that  firm.  The  bonds  have  been  re-awarded  to  the 
Bank  of  Greenville  at  par  and  interest  from  May  1.  F«r  de- 
scription of  b  mds  see  V.  77,  p.  158. 

Canfleld,  Ohio.— Bond  Sate.— This  district  has  sold  $3,000 
improvement  bonds  to  the  First  National  Bank  of  Leetonia 
at  103  59. 

Canton,  Ohio.— Bond  Sale,— On  September  7  123,000  bonds 
(two  issaes)  were  awarded  to  Denison,  Prior  &  Co.  of  Cleve- 
land and  Boston  at  100'435  for  43^  per  cents  and  $5,000  bonds 
were  taken  by  the  Fire  Pension  Fund  Trustees  of  Canton  at 
100 '10  for  4M  per  cents.  Bonds  were  described  in  V.  77,  p. 
527. 

Bond  Sale.— On  September  21  the  $7,000  i%  16-year  refund- 
ing bonds  described  in  V.  77,  p.  462,  were  awarded  to  the 
Hartford  Poor  Fund  Trustees  of  Canton  at  par. 

thiUlcothe,  Otiio.  -Bond  Q^ertTigf.— Proposals  will  be  re- 
ceived until  12  M.,  October  8,  by  Robt.  D.  Alexander,  City 
Auditor,  for  the  following  bonds  : 

$8,500  5$  10-year  stonn-gewer  bonds  of  fSOO  each. 
11.50J  b%  10  year  sidevralk  bon03  ol  liioOeacb. 

Bonds  are  dated  Oct.  10,  1903.  Interest,  annual.  Accrued 
interest  to  be  pild  by  purchaser.  Certified  check  for  2f  of 
bonds  bid  for,  payable  to  the  City  Treasurer,  required.  Sep- 
arate bids  to  be  made  for  each  issue. 

Charchili  County,  Nev.— Boni  Sale.— This  county  has 
sold  at  par  to  the  Washoe  County  Bank  of  Reno  $8  GOO  6% 
court-house    bonds.    Denomination,  $1,000.    Date,  May  4, 
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1903.     Intf  re^t  annnaUy  on  the  first  Monday  in  January. 
Matnrity  on  or  before  the  first  Monday  in  Jannary,  1913. 

CleTeUnd,  Oh\o.— Bonds  JVot  Sold  —No  bids  were  received 
Septt-mber  31  for  the  fonr  is?ne8  of  4«  bonds,  aggregating 
1418.000.  dw=cribed  in  V.  ".7,  p.  413. 

Bids  Reifvted— Bonds  Sold  in  Part.—AU  bids  received 
Septemner  11  for  six  issues  of  ii  bonds,  agsfregaHng  |800,- 
000,  were  rejected.  Of  these  bonds,  however,  one  issue  (the 
$50,000  4t  water)  was  subsequently  awarded  to  the  Police 
Pension  Trnstet- s  at  par.  These  securities  were  described  in 
V.  77.  p  803. 

Coliimba9,  Ohio.— Bonrfa  Authoriged. — The  following  bond 
i8«Uf s  were  an'horized  by  tbe  City  Council  on  Sept.  14: 
115,000  4«  light,  I' 4), GOO  4«  electric-lightworks  and  $54,000 
a  levee  bonds.  Authoritv,  sections  2835.  2836  and  2837  Re- 
vised Statutes  of  Ohio.  Denomination,  $l,OUO.  Date,  "Not 
later  than  Nov.  1,  1903."  Interest,  Marcb  1  and  Sept.  1,  at 
the  cflSce  of  the  City  Treasurer.  Maturity,  Sept.  1,  1933, 
subject  to  call  after  Sept.  1,  1913. 

Bonds  ProtO'<ed.— The  issuance  of '|45,000  dam  and  $7,000 
workhouse  bonds  is  being  considered  by  Council. 

Bids  Rejected.  — All  bids  received  September  18  for  the  two 
issues  of  4'»  10  .30  yesr  (optional)  main-trunk  sewer  bonds  de- 
scribed in  V.  77,  p.  659,  were  rejpoted. 

Coulee  Sch«ioi  District  (P.  0.  Penn).  Ramsey  County,  No. 
Dak.— Bond  S<i/e.— This  district  has  sold  to  the  State  at  par 
a  $2,000  i%  10-year  building  bond. 

Crescentville  (Ohio)  School  District.— Bond  Offering. — 
Proposals  will  he  received  until  4  P.  M.,  St-ptember  30,  by 
Henry  Horner,  Clerk  Board  of  Education,  for  $5,000  5%  bonds. 
Denomination,  $250.  Interest,  April  1  and  O^itober  1. 
Matnrity.  |i50  yeMrlv  on  October  1  from  1905  to  1924,  in- 
clusive. Anthority,  Sections  8991,  8993  and  3993  Revised 
Statutes  c  f  Ohio, 

CDSt»r  Couuty  (Okla  )  School  District,  No.  73.-Bond 
Sale.— On  8^-pt^•mber  1  this  district  sold  an  issue  ot  if 9, 790  6% 
30  year  SLhool-building  bords  to  R.  J.  EJwards  of  Oklrfhoma 
Cuy  at  l(i2.  Denomination,  $500.  Date,  Sept.  1,  1903.  In- 
terest. Jacuary  1  and  July  1. 

Dtlaware  «  oiint?,  Ohio.— Bond  Sale.- Oa  September  21 
tbe  |?6,000  5?  road  bonds  described  in  V.  77.  p.  7^4,  were 
awarded  to  the  Delaware  Savings  Bank  at  102  286  and  inter- 

Delhi  School  District.  Orarge  [County,  Cal  —Bond  siale. 
—  On  September  15  the  f6,0CO  5%  bonds  described  in  V.  77,  p. 
659,  were  awarded  to  J.  fl.  Rogers  of  Santa  Barbara  at  par 
and  interest. 

Dexter,  yiU'h.— Bonds  Not  Sold,— "We  are  advised  that  the 
|8,91o  A%  eltcric-light  bonds  offered  on  Sept.  2  bave  not  yet 
been  sold.     Securities  were  described  in  V.  77,  p.  462. 

E<ti«r  (Texas)  Independent  School  District.— Bonda'Eegr- 
istered.— An  issue  ot  $3,000  6$  5-20  year  (optional)  school- 
honte  bonds,  dated  June  6,  1903,  was  registered  by  the  State 
Comptroller  on  Sept.  16,  1903. 

Epiirala,  Pu.— i^ond  Sale.— On  September  1  an  issue  of 
$l,5o0  4«  electric-light  bonds  was  awarded  to  local  investors, 
$1,000  at  102-75  and  $500  at  101.  Denomination,  $500.  Date, 
Jan.  1,  1{*03.  Interest  annually  on  January  1.  Maturity, 
Jan.  1,  1933;  snl  ject  to  call  after  Jan.  1,  19(8, 

Essex,  Ont.—Uebenture  Offering. — Proposals  will  be  re- 
ceived until  October  3  by  W.  D.  B^iHrn^n,  Town  Treasurer, 
for  $13,407  34  5^  local-improvement  debentures  maturing 
part  yearly  for  twenty  years. 

Essex  Coanly  (P.  0.  Newark),  N.  J.— Bond  Offering.— 
Proposa's  will  be  received  until  2:30  p.  m.  October  1,  by  the 
Finance  Committee,  John  F.  Clark, .Chairman,  for  the  fol- 
lowing bonds : 

$400,000  4«  gold  coupon  court-house  bcnclB,  maturlDR  Auk.  1. 1940.    Certified 

check  fur  14.000  required. 
SCO.OOO  4%  Bold  cuapon  pars   boods,  matnrinK  Aug.  1, 1943.    Certified  check 
lur  9o  uoo  reqaired. 

Denomination  of  bonds,  $1,000.  Date,  Aug,  1,  1908.  In- 
terest, semi  annual. 

Extra,  And n bun  Connty,  Iowa.— Bonds  Refused— Securi 
ties  Resold. —Wo  are  advised  that  H.  C.  Speer  &  Co.  of 
Chicago,  who  on  July  10  were  awarded  $2,500  6%  10-19  year 
(serial)  water  bonds,  bave  declined  to  take  the  issue  on  the 
ground  that  the  town  had  never  voted  to  establish  a  water 
system.  An  election  was  held  September  3  and  resulted  in 
favor  of  the  water  proposition  and  the  bonds  were  again 
awarded  on  September  11,  this  time  to  C.  M.  EUinwood  & 
Co.  of  Chicago  at  101*60,  lees  $15  for  bond  blanks. 

Fisbkill  Laoding,  N.  Y.— Bond  Sfile.-Oa  Sept.  23  the 
$45,000  sewer  bonds  mentioned  in  V.  77,  p.  724,  were  awarded 
to  tne  M-chanics'  Savings  Bank  at  par  for  4  per  cents.  De- 
nomination, twenty-five  of  .$600  and  twenty-five  of  $1,200 
earh.  Date,  Feb.  2,  1903  Interest,  semi  annual.  Maturity, 
from  1908  to  1<J33,  inclnsive. 

Ford  City,  Pa.— Bond*  Authorized. —The  City  Council  re- 
cently pusieed  an  ordinance  providing  for  the  issuance  of 
$35,000  water  bonds. 

Franklin,  Tenn.— Bond  Election.— An  election  will  be 
held  Sept»-mber  30  to  vote  on  the  qut^stion  of  issuing  not 
exceeding  $.50,000  water  bonds, 

Freeport,  Minn.-Bond  Sale.— On  Sept.  5  the  $4,000  6?; 
water-works  bonds,  described  in  V.  77,  p.  527,  were  awarded 
to  Geo.  Uhlenkott,  a  local  banker,  at  par.  A  bid  was  also 
received  from  S.  A.  Eean  of  Chicago. 

Folton  Coanty,  iN.  Y .-Tempitary  Loan.— On  September 
14  thiH  rounty  negotiated  a  temporary  loan  of  $15,000  with 
C.  H.  Witherhead.  Loan  matures  Feb.  1,  1904,  and  is  made 
for  the  purpose  of  purchasing  a  site  for  an  aimory. 


tilallipoiis,  Ohio.— Bonds  Fo^ed.— This  city,  according  to 
local  reports,  recently  voted  to  issue  $7,600  funding  bonds. 

Uene^ee,  lilaho.— Bond  O/feringr.— Proposals  will  be  re- 
ceived until  8  p.  M.,  October  5,  by  C.  F.  Burr,  City  Clerk,  for 
$16,000  10  20  year  (optional)  water-works  bonds  at  not  ex- 
ceeding H  interest.  Denomination,  $1,000.  Date,  Nov.  2, 
1903.    Certified  check  for  $500  required. 

Geneva  (Texas)  independent  School  District.- Bonds 
i2«yi*<<Ted.— On  September  10  this  district  had  registered  in 
theoffioeof  the  State  Comptroller  $1000  5%  5  20year  (op- 
tional) school-house  bonds  dated  July  1,  1903. 

Georgetown,  S.  €.— Bonds  Not  Sold.— We  are  advised  that 
the  $75,000  i^i  20  40-year  (optional)  water  and  sewer  bonds, 
described  in  V.  77,  p.  413,  were  not  sold. 

Girard,  Ohio.- Bond  Sale.-  On  September  22  the  $5,000  5% 
1-10-year  (serial)  sidewalk  bonds  were  awarded  to  the  City 
National  Bank  of  Nilee  at  100 '68  and  interest  and  the  $2,500 
5%  2-6-year  (serial)  sidewalk  bonds  were  awarded  to  the  First 
National  Bank  of  Niles  at  100*10.     Following  are  the  bids  : 


$5,000  Bonds. 

City  National  Bank,  Niles |6,02mi0 

llenison.  Prior  &  Co  ,  C'eveland  and  Boston 6,023  25 

liHiuprecht  Bros.  Co.,  Cleveland S.OIOOO 

First  Niitional  Han  It,  Niles 6,005  Oil 

P.  y.  BrlKBs  .t  Co..  Cincinnati B. COB  00 

F.  li.  Fuller*  Co.,  Cleveland 6.000  CO 


LJi8,600  linnils. 
t2.e00  00 

2,601  OO 
2,502  60 


2,600  00 


For  description  of  bonds  see  V,  77,  pp.  463  and  660. 

GoBiales,  Texas. — Bonds  iZegw^ered.  — School-house  bonds 
to  the  amount  of  $8,000,  carrying  5i  interest,  were  registered 
by  the  State  Comptroller  on  August  28.  Date  of  bonds,  July 
1,  1903.     Maturity,  20  years,  8ubj«3ct  to  call   after  five  years. 

Grand  Prairie  Township,  Marion  County,  Ohio.— Bond 
OJ'eriT/g.— Proposals  will  ne  received  until  2  P.  M.,  October 
3,  by  the  "  Commissioners  of  Walters  Pike,"  at  the  oflaoe  of 
the  County  Surveyor  in  Marion,  for  $4,800  6^  pike  bonds 
dated  Sept.  1,  1903.  Interest,  aemi-annually,  Matnrity, 
$200  each  six  months  from  March  1,  1904,  to  March  1,  1911 
Inclusive,  and  $1,800  on  Sept.  1.  1911.  Cash  or  certified 
check  for  $100  required.  C.  F.  Myers  is  Secretary  of  the 
Commissioners, 

Green  Bay,  Wis.— Bond  Sale.— On  September  22  the  $42,- 
000  i%  coupon  sewpr  bonds  described  in  V,  77,  p.  724,  were 
awarded  to  the  McCartney  National  Bank  of  Green  Bay  at 
par  and  interest.  A  bid  of  par  less  $1,500  was  received  from 
Seasongood  &  Mayer  of  Cincinnati;  also  one  of  par  and  in- 
terest trom  Farson,  Leach  &  Co.  of  Chicago,  provided  the 
money  was  left  in  their  hands  to  be  drawn  out  as  needed. 

Greenville,  Mich. — Bond  Election, — An  election  will  be 
held  September  28  to  vote  on  the  question  of  issuing  $15,000 
building  bonds.  It  is  stated  that  the  purpose  of  the  issue  is 
to  erect  a  building  for  the  Howard  City  furniture  factory. 
Tb«  owners  of  this  factory  promise  to  remove  their  plant  to 
Greenville  if  such  a  building  be  erected  for  their  use. 

GreenTllle,  Oh*o.— Bond  dale.— Oa  September  3  the  $4,800 
5%  1  4- year  (serial)  East  Fourth  Street  and  the  $5,000  bi  1-5- 
year  (sfrial)  East  Fifth  Street  improvement  bonds  were 
awarded  to  the  Farmers'  National  Bank  and  the  Second 
National  Back  of  Greenville  for  $4,834  56  and  $5,043  80,  re- 
spectively.    Bonds  are  dated  Sept,  3,  1903.    Interest,  annual. 

Gailfurd  Conut;  (P.  0.  Greensboio),  N.  C— Bond  O^cr- 
tTJflr.— Proposals  will  be  received  until  3  p.  m.,  October  5,  by 
"W.  C.  Boren,  Chairman  Highway  Commission,  for  $"10,000  6% 
coupon  highway-improvement  bonds.  Denomination,  forty- 
two  of  ^l.dOO,  fifteen  of  $500  and  five  of  $100  each.  Date, 
Jane  1,  1903.  Interest,  January  1  and  July  1  at  the  offiue  of 
the  County  Treasurer.  Maturity,  June  1,  i933,  Accrued  in- 
terest to  be  paid  by  purchaser.  Certified  check  on  a  national 
bank  for  2%  of  bonds  bid  for,  payable  to  J,  W.  Fry,  County 
Treasurer,  r?^ quired.  Bonds  will  be  certified  to  as  to  gen- 
uicenees  by  the  United  States  Mortgage  &  Trust  Co.,  New 
York  City,  and  their  legality  has  been  approved  by  J.  H. 
Caldwell  of  New  York  City  and  also  by  John  N.  Wilson  of 
Greensboro,  County  has  no  bonded  debt  at  present.  As- 
sessed valuation,  $18,195,532.  Bonds  are  part  of  an  iasne  of 
$300,000  anthoriz'-d  at  an  election  held  May  12,  1903. 

Hamilton,  Ohio.— Bond  Sate.— On  September  21  the  $15,000 
41^4  15-year  refunding  water  bonds  described  in  V.  77,  p. 
528.  were  awarded  to  the  Second  National  Bank  of  H«milt6n 
at  104*054.     Following  are  the  bids  : 

Second  Nat.  Bank.  Tlamllt'n.llB.eoS  10 
8.  KubD  &  Sons,  Cincinnati...  16,516  bO 

W.  u.  Toda  ACo..Clncln 16,345  00 

Uenlson,  Prior  *  Co..  Cleve- 
land *  Boston 15,86600 

Certtftcate  O/eringr,— Proposals  will  be  received  until  12  m  , 
Oct.  10,  by  inad.  Straub,  City  Auditor,  for  $50,000  6i  6 
months  certificates  of  indebtedness.  Denomination,  $500. 
Date,  Oc.  1,  1903.  Certified  check  for  b%  of  ihe  par  value  of 
bonds  bid  for,  payable  to  the  City  Treasurer,  reqaired. 

Hartwell,  Ga.— Bonds  Voted— Bond  Off ering. -This  town 
on  July  20  voted  to  issue  $15,000  i%  electric  light- plant  bonds. 
Proposals  for  these  bonds  will  be  received  at  any  time.  De- 
nomination, $500.  Date,  Sept.  1,  1903.  Interest  January  1 
and  July  1  at  the  Hartwell  Bank.  Maturity,  $2,500  on  Jan- 
uary 1  of  the  years  1909,  1914,  1919,  1924,  1929  and  1933.  W. 
T.  Johnson  is  Mayor. 

Hawaii.— Bond.'*  Being  Prepared  for  Issuance.— Qeo.  R. 
Carter,  Territorial  Secretary  of  Hawaii,  who  recently  arrived 
in  this  country  en  route  for  Washington  and  New  York  on 
tusinesB  connected  with  the  proposed  issuance  of  Territorial 
bonds,  has  succeeded  in  having  the  bonds  approved  by  the 
President.  This  approval  is  necessary  under  the  law 
before  the  bonds  can  be  placed  on  the  market. 
In  a  statement  published  in  the  San  Francisco  "  Chron- 
icle,"   Mr.     Carter     gives     the     following     details:     The 


B.  Kleybolte  &Co..C*ncln.... $15,228  80 
P.  a  BrlBKR  &  Co..  Clooinnatl.  15,160  00 

Well,  Both  A  Co..  Cinoln 15.120  oO 

BeasouKOOd^k  Mayer.  Clncm.  16,101  26 


Sept.  20,  1903. 
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amannt  of  bonds  authorized  is  |3.5UO,000,  of  whicsti  ouly 
$1,200,000  can  be  issued  this  year.  They  are  to  matnrd  in  15 
years  but  are  80 bject  to  call  after  five  years,  The  asseHsed 
valuation  of  property  in  the  islands  is  placed  at  $132,009,OJO. 

Hawkesbary,  Oat.  —Debe'iture  Offering.  — Proposals  will  b9 
received  nutil  8  p,  m  ,  October  1,  by  Dennis  Doyle,  Town 
Clerk,  for  $100.0)0  ii  water  and  ^53,000  ii  sewer  d«bdnturas. 
Securities  will  matnre  part  vearly  for  thirty  yeirs. 

Hick^T. lie,  0.— Bond  Sule.-OJi  September  22  the  $5,000 
6i '2- 6 -year  (aerial)  sewer  bonds  were  aw.-trded  toDmiaon, 
Prior  &  Co,,  Cleveland  and  Boston,  at  102'77.  D^momi- 
natim,  Sl.OOO.     Dite,  Sept.  1,  1903.     Interest,  semi  a  luually. 

Hinckley,  Minn.— Womi  O/erniy.— Proposals  will  be  re- 
ceived nntil  2  p.  M  ,,  October  3.  by  John  Von  Rudden,  Town 
Clerlr,  for  $2,50 J  Vt$  road  and  bridge  bond^,  Anihority, 
Chapter  36.  Lawa  of  1903.  Denomination,  $500.  Di'e.  0;t. 
15,  1903.  Intoreat  eemi-aunuiUy  in  Hiackley.  Maturity, 
$500  yearly  from  1919  to  1933,  inolnslve.  The  town  has  no 
debt  at  pre-eut.     Aaaetised  valuation,  |9"),S13. 

Uiibbunl,  Ohio.— 8o»(i  OjfertTiflr.— Proposals  will  be  re- 
coiV'^d  natil  7pm.,  October  5,  b^  J.  E  iward  Sohreiber,  Vil- 
lage Clerk,  for  $2  200  b%i  electric-ilffht-plaat  boais.  D- 
nomination,  $i5  i.  laterest  April  1  and  October  1  at  Hibbard 
BaDKinsi  Company's  offlje.  Maturity,  one  bond  eica  year 
from  Oct.  I,  1906,  to  Got.  1,  19j9,  inclusive.  A'i  bids  must 
h«  uncouditioual  and  a  deposit  in  money  or  certified  check 
for  Sjj;  of  bonda  required.  These  bonds  take  the  plase  of  the 
$10,CU0  -ii  issue  offc^rei  but  not  sold  on  July  27,  whioh  issud 
was  sabst-qnently  wittidravn  from  the  oiirket. 

Hatl8on  Coantv,  N.  3.— Bonds  Refused.— It  is  stated  in 
local  papers  th'tt  Farson,  L;aoh  &  Co.,  N^w  Y  )rk  City,  have 
refused  the  $37,000  ii  gold  road  bonds  awarded  to  them  July 
2  becau-e  of  a  technical  error  claimed  by  them.  The  bonds, 
according  to  the  rep  ^rts,  will  now  be  offered  to  local  trust 
and  banking  companies.    See  V.  77,  p.  50;  V.  76,  p  1370. 

Hyde    Park,    Ohio. -Boa;i   Sate.— Oa    Septembor  17  the 
|8,9ci4  88  5i  1-10-year   (serial)  roal-aaseasmenc  bonds  wera 
awarded  to  Seaaongood  &  Mayer,  Cinslnaati,  at  pir  and  in 
terest. 

lodianapolia,  lad.— Boni  8a  e.  -Of  the $85,003  3^«  bridge 
bonds  off-^r-id  on  September  25,  $25,000  were  awarded  to 
Newton  Todd  of  Indianapolis  at  100  012.  The  remaining 
$40,000  will  be  re  advertised. 

Iroaton,  Ohio. — Son,d  Offering  — Proposala  will  ba  re- 
ceived until  12  M.,  October  6,  by  F.  A.  Rosa,  City  Aud- 
ito  r,  for  $25,000  5%  30- year  street-improvement  and  $15,000 
6i  20-vear  smallpox  epid-*mic  bonds.  Authority,  Sajtioa 
2635,  Revised  Statutes  of  Ohio,  Djaomination,  $1,000,  Dite, 
Sept.  1,  1903.  Interest  semi-annually  at  the  National  Park 
Bank,  New  York  City.  Bids  for  each  issue  muat  be  accom- 
panied by  a  certified  check  for  $100,  payable  to  the  City  of 
Iron ton. 

Jamestown,  No.  Dak. — Warrant  Sali. — Oa  September  7 
$25,000  water  orders  and  the  $15,000  sew^r  warrants  de- 
s  rioed  in  V.  77,  p,  528,  were  ajrarded  to  C.  M.  Elliuwood  & 
Co,,  Chikjago,  at  101. 

Kansas  City  (Kao.)  Sch  iOl  District,— Bond  O^eringf.— 
Proposals  will  be  received  nacil  8  p.  M.,  October  5,  by  the 
Board  of  Education— M,  G.  Joaes,  Clerk— for  the  $50,000 
school  bonds  authorized  by  the  State  Legislature  last  June. 
Proposition}  should  be  submitted  for  bonds  mituring  in  ten, 
in  fifteen  or  in  twenty  years. 

Kanfman  (Tex.)  School  District.— Bond  Sale.— The 
$8,000  4>^«  15-40  year  (optional)  gold  refunding  bonds  re- 
cently approved  by  the  Attorney-General  have  been  sold  on 
a  5i  basis  to  the  Austin  Fire  Insurance  Co.  of  Austin. 

Kingston  (Xicti.)  School  District,- Bond  Sale.—Oa  Sapt. 
15  the  $5,000  52  10  year  school  bonds,  voted  at  tha  election 
held  Aug,  3,  1903,  were  awarded  to  S.  A,  Kaan  of  Chicago  at 
par.  Denomination,  $530.  Date.  Sept.  1,  19J3,  Interest, 
annually  on  March  1. 

Lancaster,  Ohio.— Bond  0#eringr.— Proposals  will  be  re- 
ceived until  12  M  ,  Octobar  12,  by  the  City  Auditor,  for  a 
$1,213  b%  5-year  Wheeling  Street  improvement  bond  dated 
Oct.  20,  1903.  Interest  annually  at  the  office  of  the  City 
Treasurer.  Accrued  interest  to  ba  paid  by  purchaser.  Cer- 
tifii-d  check  for  |50,  payable  to  the  City  Treasurer,  required 

Bond  Sale.-Oa  Sept.  14  the  il.SIO  5%  S-ymr  fice-depart- 
m-rat  bonds  described  in  V.  77,  p.  314,  were  awarded  to  the 
Hocking  Valley  National  Bank  of  Lancaster  at  101  407.  A 
bid  of  par  was  also  received  from  the  Farmers'  &  Citizens' 
Bank  of  Lancaster. 

Landis  School  District,  Camberland  County,  N.  J.  - 
Bond]Sale,—Oa  September  22  this  district  sild  $4,000  4J^t 
aenooi  oonds  to  Wm.  M.  Gilbert,  W.  M.  Gutterson,  Geo.  W. 
Oz'.as.  Mrs.  A.  Becker  and  W.  L.  Foulk;  $2,000  of  the  bonds 
brought  par  and  $2,000  102'50.  Denomination,  $100,  Date, 
July  1,  1903.  Interest,  sami-annually.  Maturity,  $2,000, 
Juiy  1,  1909,  and  $2,000,  July  1,  1910. 

Latonia,  Ky.— Bond  Sale.^Oa  Sept.  15  $6,005  5t  1  10-year 
(optional)  street  improvement  bonds  were  awarded  to  John 
Trapp  at  101 '266,  Danomination,  $100.  Date,  Sept.  1,  1903, 
Interest,  semi-annual. 

Lewis  SchO!)l  Olstriet  No.  6,  Lyman  Coanty,  S.  Dak,— 
Bofti  Qiferirigr,— Proposals  will  be  received  until  October  12 
by  E  L.  Senn,  Treasurer,  P.  O  lona.  for  $400  6^  10-year 
bonds  voted  at  an  eieation  held  September  4. 

Lexington,  Kf.—BoadsNA  YttSM.—We  are  advised  that 
the  $38  uO)  4i  2)  year  park  boad-i  described  in  V.  77,  p.  414, 
have  n  Jt  yet  baea  sold,  W.  A.  Garland,  City  Audit  Dt,  will 
entertain  bids  for  these  bonds  at  any  time. 


Limestone  Coanty  (P.O.  tlwesbeck),  Tex.— Bmd  Q/fer- 
ing. —Proposals  will  be  received  until  Octobers  by  A.J. 
Harper,  County  Judge,  for  $30,000  ^14  gold  road  and  bridge 
bonds.  Ddnomlnation,  $1,000.  Date,  Aug.  10,  1903.  In- 
terest, annually  on  April  10,  at  the  offi;;e  of  the  County 
Treaaurer.     Maturity,  40  years,  subjc'ct  to  call  after  4  years. 

Los  Augeles,  Cal.- Bond*  N)t  So/d.— We  are  advised  that 
of  the  $i,l8l),00J3-'4';;^  bonds  offered  bn- not  sold  on  Jnoel,  $1,- 
600,0'JO  still  remain  unsold.  As  was  stated  in  the  Ouronicle 
July  4  $4S0,000  school  and  $100,00 J  bridge  bon  is- both  issues 
part  of  the  above-mentioned  bonds— were  dispoaed  of  at  par. 
Of  the  rem  lining  bonds  the  $200,000  8'}^t  polytechnic- 
school  iasue  was  subsequently  off c-red  to  the  pu  )lic,  but  as 
the  entire  iasue  was  not  snbacribel  for  all  tha  bids  received 
were  rt-j acted.  The  unsold  bonds  are  as  follows  :  $1,000,000 
for  outfall  sewer,  $200,000  for  polytechnic-school  and  $400,- 
000  fv)r  storm  drains. 

iHarioa,  Clarldon  and  Richland  TowuMhipti,  Marion 
County,  Ohio.- So.id  O^eriny.— Proposals  will  be  received 
until  2  p.  M.,  October  3,  by  the  Commisbioners  of  Salem 
Pike  at  tha  office  of  the  County  Surveyor  in  Marion  for 
$17,316  6i  coupon  bonds.  Date  of  bonds,  Sept.  1,  19j3.  In- 
terest, eemiannually.     Maturity  as  follows  : 

$1,50  Maro>i  1.  I90t. 
176  Sept.  I,  1904. 
aoo  March  1,  l«06. 
175  Sept  1,  1905. 
SO  I  .Vlarcn  1,  100(5. 
2U0  Sept..  1.  19Jd. 

Cash  or  acertified  check  for  $100  required.  W.  W.  Beaver 
is  Secretary  of  the  Comoiissionera. 

M  trion,  Or j^nd  Prairie  and  Salt  Rock  Townships,  Ittarlon 
County,  Ohio.  -Bond  0^«rmfli. -Propo-ials  wiil  be  received 
uatil  2  p.  M.,  Oct-,obftr  3,  by  the  "  Commtsslou'^rs  ot  the  Shoots 
Free  Turnpike  Ro  id,"  at  the  offije  of  the  County  Surveyor  in 
Marion,  for  $12, aOO  6;iS  coupon  bonds.  Dated,  Sept.  1,  1903. 
Maturity  as  follows  ; 

«aT6  March  1, 1004. 
3^6  Sept.  1,  1901. 
800  .March  1,  1S)05. 
SasSept.  1,  lliCi. 
325  March  1,  1006 
850  Sept..  1, 1906. 


1200  March  1.  19D7. 
2uOSi!pt.  1.  1H07. 
20  >  March  1,  1908. 
a.'SOSopl.  1,  1H08. 
£5  J  March  1,1909. 


$210  Sept,  1, 1P09. 
iSi5  Miirch  1.  lulO. 
260  «epi.  I,  imo.  • 
260  March  1,  1011. 
14,U1  Sept.  1,  1911. 


»360  March  1. 1907. 
376  Sept.  1,1S07. 
375  March  1,1938. 
400  Sept.  1. 1908. 
400  March  1, 1909. 


$100  Sept.  1,  1909. 
42>  March  1.  1910. 

425  fiept.  1,  imo. 

450  March  1.  1911. 
6,700  Sept.  1, 1911. 


Cash  or  a  certified  check  for  $100  required.  Lad  wig  Resch 
13  Secretary  of  the  Commissionars. 

Martins  Ferry,  Oaio.— Bond  O/iermfif.— Proposals  will 
be  received  until  12  M,  Saptembsr  28,  by  E.  D.  Lash,  City 
Clerk,  for  $3,000  5^  4  and  5-vearZAQe  Street  improvement 
bonds,  dated  Sapt.  1,  1903,  Denomination,  $1,000.  laterest, 
semi-annual. 

Maxrille,  Out. — Debenture  Q/f«rt>ig. —Proposals  will  be  re- 
ceivi^d  until  October  1  by  D.  A.  MjDiurmid,  Municipal  Clerk, 
for  $5,000  ii  school  debentures. 

Merced  County,  Cal. -Bond  .S-aie.— The  $129,000  ii  gold 
refunding  bonds  offered  on  Sept,  21  were  awarded  to  E  H. 
Rollins  &  Sons,  Denver,  for  $129,013,  and  accrued  interest, 
Bonds  weredeseribad  in  V.  77,  p.  528. 

Middletowa  (Ohio)  School  District,— Bond  Offering.— 
Proposals  will  be  received  until  12  M.,  September  30,  by 
Samuel  S.  Wikoff,  Clerk  Board  of  Education,  for  $18  000  H 
school- building  bonds.  Denomination,  $1,OOJ.  Dae,  Oct.  1, 
1903.  Interest  semi  annually  at  the  National  Park  Bank, 
New  York  City.  Maturity,  $1,000  yearly  on  October  1  from 
1913  to  1930,  inclusiye.  Authority,  Sections  3991  and  3993, 
Raviaed  Statutes  of  Ohio.  Accrued  interest  is  to  ba  paid  by 
purchaser.  Certified  cheek  for  $200,  payable  to  the  above- 
named  Clerk,  required. 

Milton,  Miami  Ciianty,  Ohio.— Bond  OJfertngr,— Proposals 
will  be  received  until  12  M  ,  Oct.  7,  by  John  Goate,  C  jrpora- 
tion  Clerk,  P.  O.,  West  Milton,  for  $6,000  5i  27  32-year 
(serial)  water-works  bonds.  Djnomination,  $1,000.  Date, 
Aug.  16,  1903.  Interest  will  be  payable  at  the  West  Milton 
Bauk.  Bonded  debt,  Sept.  19,  1903,  $26,000,  Assessed  valu- 
ation, 1903,  $45rt,O00. 

Miunesota.— Stj'iooi  Fani  Loans. — The  following  is  from 
the  St.  Paul  "Pioneer-Press"  of  Sept.  16: 

The  State  Board  of  Investment  yesterday  approved  applications  for  loans 
from  coantles  and  school  districts  a2erei;.iting  $t!3,10  i.  The  loau»  will  be  made 
from  the  permaiieut  school  fund  and  will  near  i%  interest. 

'J'ae  bOi;  d  deaied  an  application  from  Polk  Count.5-  for  a  loan  of  184,'.''0  on 
drainajje  bundi  at  3i  Interest..  Owini  to  the  fact,  mat  the  State  recently  boueht 
out.  of  the  permanent  scrtool  fund  *i50.000  caoitol  ommlsnion  cerLlflcates, 
there  Is  a  balance  in  the  fund  of  only  *HO,oOO.  This  is  erioucn  to  cjver  i  he  ap- 
plications approved,  but  the  members  of  the  board  expect  ueveral  payments  la 
the  next  few  davs. 

Counties  receiving  loans  are:  Lincoln,  116,000;  Redivood,  Ill.r-OO;  Rice,  18,600; 
Itasca.  t'.Wi;  Morrison,  |a,:<0);  Hubbard,  t2,'V>i>;  Carlton,  «-J,')  o;  Wadena, 
$1,9)0;  Otter  Tail,  tl  HO'';  Chippewa,  »1,000;  Rock,  *  I, vion;  Yellow  Medicine, 
$1,000;  Dakota,  »S60;  Lac  qui  Parle,  $S25;  Pine,  *80  ;  Todd.  »775:  Traverse, 
$15 );  Jackson.  t'lOO;  Kandiyohi,  |6J0;  Pope,  |6'j0;  Watonwan.  $90u;  Crow  Wing, 
H^O;  Polk.  .1260;  Aitkin,  $ago. 

Moatgomery,  Ala.— Bond  Sale.-Oa  Septemb?r  21  the  $50^- 
OOO  ii  40-year  gold  school  bonds  described  in  V.  77,  p,  529, 
were  awarded  to  the  Fourth  National  Bank  of  Montgomery 
at  par  and  interest. 

Norfolk  County  (P.  0.,  Dedham),  Mass.— Loan  Offering.— 
Proposals  will  be  received  until  10  a.  m  O^t.  6  by  ttie  County 
Commissioners  for  a  temporary  loan  ot  $70,000,  as  authorized 
by  Chapter  456,  Laws  of  1900.  Loan  will  mature  July  1, 
1904 

Nor  walk,  Ohio.— Bonds  0/ered.  — Prooosals  will  be  re- 
ceived until  12  M.,  October  0,  byJ.'  P.  K-llogg,  City  Clerk, 
for  $3,000  5i  coupon  sidewalk  bonds.  Denomination,  $800. 
Date,  Sept.  1,  19  )3.  Interest,  January  1  and  July  1  at  the 
office  of  the  City  Treasurer.  Maturity,  $300  each  six  months 
from  Jan.  1,  1904,  to  July  1,  1908,  inclusive.  Eitber  $200  cash 
or  a  certified  check  for  that  amount  on  some  Nor  walk  bank 
required. 
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OakTllIf,  i)»>t,—Dfbfnture  OJ^ertngt.— Proposals  will  be 
received  until  12  m.  O.t.  1  by  C  B.  PHttereon,  Town 
Treasorer.  for  |l0.9^6  debentaree. 

Or»Dfe  Union  H  gr'*  School  i>l8trlct,  Orange  Coantf,  Cal. 
— B&rui  !S<iit.  On  September  15  tbe  |35  OOu  4}4%  bnildlng 
bonds  deeoribt^d  in  V.  77,  p.  661.  were  awarded^  $26,000  to 
the  Aiiauje-Phlllip*  Co.  of  Loa  Aogeles  at  par  and  interest 
and  $10,000  (the  last  to  mature)  to  Frank  H.  Drury,  a  local 
invest  r,  at  103. 

Oiero  I  ounty  (P.  0.  Alamo^ordo),  N.  M.— Bond  Sale. — 
The  $2.5  0  ts%  10  20-year  (optional)  court  house  and  jail  bonds 
described  in  V,  77,  p.  464,  have  been  sold  to  Jas.  G-.  Cahlll 
at  101  f)0. 

Fa^adena  (Tal.)  School  imXrieX.— Bonds  Not  Soli.— iHo 
bide  Were  rtceivt-d  September  14  for  the  $50  (H>0  bonds  de- 
scribed in  V  77,  p.  414.  This  is  the  secinrt  time  these  bonds 
have  been  offered  without  success,  the  first  offering  being  on 
Augvst  24. 

Feuu  Yan,  N.  Y.—  Bond  Sate.— On  September  23  the  $49,616 
5-18-ytar  (cerial)  eewer  bonds  described  in  V  77,  p.  728,  were 
awarded  to  N.  W.  Harris  &  Co.,  New  York  City,  tor  $50,- 
297  28  for  41^--.     F-illowiug  are  the  bids  : 

For  Hi%  RitUU.  I  Fnr  *,%  ROTWU. 

N.W.  Harris  \  (  o.   N.  Y    ...»5\2»7a^  |  ChemunB  Canal  Trust  Co.  ..•I49.«l«  00 

0«o.  M    H»iin.  New  Vorlc....  50,8''2  ^a  ,  S.  A.  Kean,  CHlcaKO •49.61600 

W.  J.  UhtmA  Sons.  Clere...  4k'.tS(<7  00l 

*  BiAs  irretnikT— not  accompanied  by  certified  check,  as  reqaircd. 

PetroUt,  O  III,— Dbenture  O^ennp.— Proposals  will  be  re- 
ceived until  6  P  M.,  October  5,  oy  J.  M^BLdttie,  Town  C'erk, 
for  $7,975  03  4hi%  local  improvement  debentures  to  m-iture 
part  yearly  for  ten  years,  and  $7,500  4i  bridge  debentures,  to 
mature  part  yearly  for  twenty  years.  Secnritiea  ure  dated 
July  1,  1908,  and  will  mature  year'y  on  December  81. 

F«irt  Arthur,  Texas.— Bonrf  E  ection. — An  election  will  be 
held  September  29  to  vote  en  the  question  of  issuing  $21,000 
street  imprnvement  bood^. 

Port  of  Portlaod,  Ore.— Bond  Sale  —On  September  7  the 
$275,(00  4?  gold  refunding  bonds  described  in  V.  77,  p.  315, 
were  awarded  as  follows  : 

Purch<utd  by  Qeo.  Good. 
t90.C«)  die  1910 90  33  I  fSO.OOOdue  1906 9.V00 

aO.iXX  dme  l^W ttlT6|    30,()O    duel'OS 97-73 

:*),0<)0  due  11-08. 01-811    80.0' 0  due  10  4 b8-6« 

2&,C00«ue  IWO W3-37  |         Total  purchased.  IIH5.000. 


Purchased  by  Trowhridge  <t  Hirer  Co.,  CM.  afo. 

tlS.OOt  due  1013. 89-407  1 116.000  dne  I Hll WiB 

16,000  due  IW 12. 90'89    I        Total  purchased,  $45,000. 

PurehoMd  bi/  PhVip  Btuhner. 

$10,000  due  1Q12 93-98  I  tj.ono  duo  1910  M-83 

15.C00  dae  1911 03  9^1       Total  purchased,  »9).000t 

Purchaud  ly\i  Qeo.  Watkins. 
$15. 000  due  1013 90-0 

Prattsbarf  (.V.  Y.)  School  District  No.  6  —Bond  Sale.— 
On  September  14  this  district  awarded  $2,60i)  bonds  at  par 
for  4  per  cents  as  follows  :  $1,500,  due  1250  yearly  fr'>m  1908 
to  1918,  inclnsive,  to  R.  R.  Lyon,  Attorney,  Bath,  N.  Y.;  $750, 
due  $350  yearly  from  1914  to  1916,  inclne^ive.  to  W.  W.  Cole 
of  Pratfsburg;  $250  due  19 17  to  G.  O.  Parker  of  Pratte- 
burg.    The  other  bids  received  were  as  follows  : 

S  A.  Kean.  f or  4k8.  $2,562  60  I  Bank  of  Hammondsp't,  for  5S.W.B00  00 

Geo   M.  Hahu,  forBs -2.602  00  1 

Ktuggwid  Connty,  Iowa. — Bond  Sai«.— This  county  has 
awarded  an  issue  of  $10,000  4^<«  bridge  bonds  to  G-o.  M. 
Bechtel  &  Co  of  Davenport  at  100'25.  D-notnination,  $1,000. 
Date,  Sept.  1,  1903  Interest,  semi-annual.  Maturity,  Sept.  1, 
1918.  sobjeict  to  ctll  after  Sept.  1,  1908. 

Bt'Che'ter,  N.  Y.— Temporary  Loan. — Tbe  Citv  Comptroller 
on  Sf-Dt.  21  awarded  a  temporary  loan  of  $95,000  to  tbe  Mon- 
roe County  Saviigs  Bank  of  Rochester  at4%i;  The  only 
other  bidder  was  tbe  Rochester  Savings  B^nk  at  i%% 

Kosedale,  Bolivar  Connty.  Miss.— /iond  Offertug. — Pro- 
posils  will  be  received  until  12  M.,  Oct.  6,  by  O  D  Thomas, 
Town  Clerk,  for  $8,000  6^  10-20  year  (optional)  bonds.  Cer- 
tifi-d  check  for  $250  required. 

S  -glnuw,  MUh.— Bond  Sale. — Estabroob  &  Co.  of  Boston 
were  the  snccet'stul  bidders  on  September  19  for  the  $20,000 
4$E  street-imprf  vement  and  the  $50,(jOO  4$  briige  b  .nds  de- 
scribed in  V  77,  p.  529.  The  price  paid  was  101()5  and  in- 
terest. The  following  bids  were  also  received  for  the  $50,000 
issue : 

R  L.  Day  4  Co.,  Boston.... $50,6fl0  I  Spl tier  A  Co..  Toledo $60,068 

Farson.  Leach  &  Co.,  Chicago..  60,«rt7  I  Second  Nat.  B.ank,  BaRinaw C0,«00 

St.  Paul,  Minn. — BoTid  Q^erinfli.— Proposals  will  be  re- 
ceived until  O.tober  15  by  Louis  Betz,  City  Comptroller,  for 
$300,000  i%  improvement  bonds  as  follows:  $100,000  for  school 
buildings,  $60.ono  for  bridges  and   $40  000  for  main  s*»wers. 


NEW  LOANS. 


^SOOjOOO 

CITY    OF     ST.    PAUL 

Permanent  Improvement  Bonds. 

Sealed  |iro»osal8  will  be  received  at  the  office  of 
the  City  Co»p' roller  by  the  ginkioK  Fund  Commit- 
tee un'il  twpiTe  o'clock,  noon,  on  the  16TH  DAY 
OF  OC?rOB(iR.  19i  3  for  the  purchase  of  one  hun- 
dred tnimsand  dullats  Of  bonds  of  tbe  City  of  St. 
Paul.  MlnoesDta.  for  the  construction  of  PuUlic 
School  balidlnei*.  Sixty  Thousand  Uollirs  of  bones 
of  saiii  Cily  f  r  tbe  constrticilon  of  Bridees  and 
Forty  Thousand  !<•  liars  of  bonas  of  »»ld  City  for 
the  cons  ructlin  of  Main  Sewers.  Boiid.s  a>e  'ii 
dennmina' Ion  or  one  '  houaand  do  lara  each  or  five 
hundred  dolia'S  each  as  the  uurcba!<er  mav  drsire. 
wltb  cup  M  8  Htiacbt-ci  and  dated  Sept.  1st,  I!<i'8, 
and  B.a'ure  August  Blst.  193.').  Tbey  bear  Interest 
at  the  rule  of  four  (»)  per  cent  p«-r  annum,  payable 
seiDi-aDiiual  y.  Interest  and  urincli  hI  payable  at  the 
financial  age'  cy  or  Sf.  P  ul  in  New  V  rk  City,  de- 
llverv  of  tioiid'  at  me  C'lupt  roller  »  Ofti  e.  where 
paymert  miis'  oe  made  b<  Nuvember  lOtb.  1903 

A  t«n1tlcd  chei  k  payable  to  the  order  of  the  City 
Treasurer  oi  Si.  Haul  for  two  (2)  per  cent  of  tbe  par 
yalne  o-  the  ooiidx  oid  f"r  must  iicc<  mpany  the  t>ids. 
Bids  «1 1  ^e  received  for  ail  or  any  part  of  the  lot. 
The  Ci.mmt'e-  renerves  the  right  to  reject  any  and 
all  bid*.  i'ruuO>Hli  to  be  ma-ked.  "Bids  lor  Im- 
provemeui  Buuds,"  and  addressed  to 

LOUIS  BKTZ, 

Ciiy  Comptroller. 

VICTOR    WATER    BO^'DS 

Balaree  of  $10  .000  Vicor  fiold  Water  Bonds  for 
saie  '  r  cxchaDiie  ai  par  tor  all  warrants  ixoued  urlor 
to  Jaly   ist.   l)>u;j,   bv   City  of   Vlccor.    Commission 

E.  J.  CUNDON.I  '^''"*'  AfjenU, 
TIctor,  Col ,  or  4 16  Jackson  Bldg.,  Denver,  CjI. 


FARSON,  LEAOH  &  CO.. 

Public  Securities, 

OHICAeO.         HEW  YORK.  B08T0II. 

PHI1..ADEL,FHIA. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Conorress  Street,  Boston. 

3e   NAHttAC   HTKKBT.  MEW   YORK. 


NEW  LOANS. 

#so,ooo 

City  of  High  Point,  N.C., 

IMPROVEMENT  BONDS. 

Bids  will  be  received  by  the  City  of  Hiuh  Point, 
North  Carolina,  on  SEPTEMBKK  29TH.  19(i.s,  at 
8::i0  P  M.,  for  J50,o0i)  loiprovemeot  Bunds,  dated 
October  ist,  1903.  maturint;  October  Ist,  19.t3,  with- 
out prior  option,  beariax  interest  at  five  per  cent 
per  annum,  puyuble  semt-ani'ually.  both  priiiclpal 
aid  Interent  payable  in  wold  at  the  Hanover  National 
Bank  in  the  tiiy  Hud  State  of  New  York.  Send  for 
rircular  ei'iou  full  pariiculars  and  copv  of  Act  to 
H' u  J  J.  Welcn,  M^yor,  llivh  Point,  North  C«ro- 
liiia  Oiiinion  of  DllUrd  &  Hubbard,  195  Broadway, 
^ew  ?ork.  approviuB  the  legality  01  bOLds,  will  be 
furn  sbed  to  tbe  successf-il  bi^ider. 


T.  B.  POTTER, 

BONDS, 

172  Wa8liic,$ton  Street, 
CHICAOO,         •       •        -        1L.L.6 

L,I«T    ON    APPLICATION. 


MUNICIPAL  and 
CORPORATION 


MacDonald,  McCoy  &  Co., 

9UKICIPML     AMD    CORPORATION 

BONDS. 
Z7Z  La  Salle  Street,  Chicago. 

4  state  Street,  BOSTON. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


STATE.  CITT  k  BAILBOAD   BOxNDI». 


OENISON,  PRIOR  &  OO 

CLEVELAND.  BOSTON. 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171     LA     SALLE     STREET, 
CHICAGO. 


INVESTMENT  BONDS 

OP 

Mantclpalitles, 
Railroads     and     Corporatlonf, 

Suitable  for  Savings  Banks.  Estates,  Trust 
Fnnds  and  conservative  private  investon. 

WriU  for  Circular. 

MASON,  LEWIS  &  OO. 

BANKERS. 
Boston.         Chicago.        Phlladelpliia, 

RudolpiiKleybolte&Oo. 

BANKERS, 

DEALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

MUNICIPAL    BONDS. 
E.  O.  STANWOOD   8b   Co., 

BANKKUS, 

121  Devonshire  Street, 
BOSTON. 

Kansas  Mnnicipal  Bonds 

Bonsht  and  Hold. 

D.  H.  MARTIN,  Topeka,  Kan. 


Sei'T.  26,  1903. 
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Denomination,  $1,000  or  $500,  as  deeired.  Date,  Sept.  1, 1903. 
Interest  semi-annually  In  New  York  City.  Maturity,  Aug. 
31,  1933.  Certified  check  for  2%  of  the  par  value  of  bonds 
bidifor,  payable  to  the  City  Treasurer,  required. 

The  offlcial  notice  of  this  bond  ojftring  will  be  found  among 
the  advertisevients  elsewhere  in  thia  Department. 

SaliBbary,  N.  C.—Bond  Offering.— Pvopos&ls  will  be  re- 
ceived until  13  M,,  October  29,  by  A.  H,  Boyden,  Mayor,  for 
$90,000  5j  30  year  street  improvement  bonds.  Certified  check 
for  $500,  payable  to  the  City  Treasurer,  required. 

Santa  BarDara,  Ca,i.— Bonds  Not  Sold.  -  No  bids  were  re- 
ceived September  17  for  the  |50,0()0  4^i  1-40-year  (serial) 
gold  boulevard  bonds  described  in  V.  77,  p.  661. 

Scranton,  Pa.— Bonds  Refused — Bond  Sale. — We  are  ad- 
vised that  the  $100,000  dl4%  judgment  fundinK  bonds  award- 
ed last  February  to  Fnrson,  Leach  &  Co.,  New  York,  have 
been  refused  by  that  firm,  and  the  bonds  have  smoe  been 
taken  at  par  by  the  Sinking  Fund  Commissioners. 

Bond  Sale— On  September  23  |41,000  ii  tridge  and  im- 
provement bonds  were  awarded  to  John  D.  Everitt  &  Co., 
New  York  City,  at  101 15.    Following  are  the  bids  : 


R.  D.  Shepard  A  Co..  N.  T 100-68 

N.  W.  Harris  A  Co.,  New  York..  100-171 


Jno.  D.  BTeritt  iCo-.N.  V lOfls: 

a.  !>.  Dar  A  C»..  New  York 100-C89 

N.  W.  Halsey  4  €•..  N.  Y 100-65    ! 

Denomination,  |1,000.  Interest  payable  at  ofiBce  of  City 
Treasurer.  Maturity.  $3,000  yearly  on  August  1  from  1904 
to  1932,  inclusive,  and  |3.000  Aug.  1,  1923. 

Seattle  School  District  No.  1,  King  Connty,  Wash.— 
Bids.— Following  are  the  bids  received  September  12  for  the 
$400,000  bonds,  to  be  delivered  in  lota  of  $100,000  on  Oct,  1, 
1908,  April  1  and  Oct.  1,  1904,  and  April  1,  1905  : 

N.  W.  Hams  A  Co..  ChlcaKO-tlOO.OOO  first  delivery.  »100,875  for  iMe. 
Wm.  D.  Perkins  A  Co..  Seitttle— $100,000  at  par  and  blank  bonds  for  l^s. 
B.  H.  Rollins  A  S'lns,  CbicaBO-tlou.oOO  first  delivery.  *iOO,070  for  l^^s. 
B.  D.  Shetiard  A  C  >..  New  York    1400,000  at  1104.6'  o  for  l?is. 
W.  R  Todd  A  Co..  Cincinnati— tloo.OOO  at  |4ia,0iJO  for  6s. 

New  First  National  Bank.  Columbas— $100,«,00  first   delivery,  $102,000  for  6s  ; 
•100,000  seeoDd  delivery,  $101,000  for&s. 

As  stated  last  week  the  $100,000  bonds  first  delivery  were 
awarded  to  N.  W.  Harris  &  Co.  of  Chicago. 

Shelby,  Ohio.— .Sond  Sale.—Oa  September  21  the  three 
Issues  ot   6i  bonds,  aggregating  $4,374  and  described  in  V. 


77,  p.  465,  were  awarded  to  the  Mutual  Plate  Glass  Associa- 
tion of  Shelby  for  100  95.     Following  are  the  bide  : 

Mutual  I'lateOliiss  Asso tl,385  00|  ,S.  A.   Kean.  Chicago 14,874  00 

Spokane  t'ounly,  Wash.— Bond  O^ering— Proposals  will 
be  received  until  12  M  ,  October  3,  by  the  Countv  Commis- 
sioners, at  the  oflBce  of  the  Connty  Treasurer,  for  $300,000  re- 
funding bonds  (Series  E)  at  not  exceeding  6!f  intureet.  De- 
nomination, $1,000.  Drtte,  Oct.  1,  1903.  Interest,  semi- 
annually in  New  York  City.  Maturity,  Oct.  1,  1928,  subject 
to  call  after  Oct.  1.  1918.  Cash  or  cashier's  check  for  »!<  of 
bid,  drawn  on  a  national  bank  and  payable  to  Spokane 
County,  required.  Q.  H.  Collin  is  Chairman  of  the  Board  of 
County  Commissioners.  These  are  the  bonda  awarded  Sep- 
t«=mber  1  to  the  Spokane  &  Eastern  Trust  Co.  at  100-838  for 
43^  per  cents.  We  are  not  informed  as  to  the  reason  for  the 
re  sale. 

Sirondsbnrsr,  Pa.— Bond  Sale.—Oa  September  24  the  $24,- 
000  4%  5  20- year  (optional)  sewer  bonds  described  In  V.  77,  p. 
727,  were  awarded  as  follows : 

AnnaM.Plsle |aOO.. 103-00  I  ,„„„  «h.f/.r  {    1500.  .100.0002 

James  A.  Newhart 6O0..1O1  .<i25  Jane  Shafor {      4(0. .1000006 

Allen  Keller 1,000..100-,')0  J.  D.  Shafer 800. .1000008 

M   K.Suyder 000. .10050  j  Stroudsburg  Bank 19,400.. lOO'OO 

Tlllsoubnrg,  Oat.— Debenture  Sale.—Oa  September  22  the 
$10,000  4%  debentures  described  in  V.  77,  p.  727,  were 
awarded,  to  parties  not  named,  for  $9,725  60. 

Tolfdo,  Ohio.— Bonds  Proposed.— The  Council  Committee 
on  Public  Improvements  has  Instructed  the  City  Solicitor  to 
prepare  a  resolution  for  an  Issue  of  $145,195  4:%  30-year  street- 
improvement  bonds. 

Bond  Sale.  — On  September  23  the  $300,C00  20-year  refund- 
ing bonds  and  the  $20,000  20-year  sanitary  bonds  were  sold 
at  par  for  4  per  cents  to  the  sinking  fund.  The  $300,000  issue 
was  advertised  as  3^{s,  but  no  bids  were  received  on  this 
basis.  The  $11,107  12  4%  sewer  bonds  were  not  sold.  For 
deecription  of  s^-ourities  see  V.  77.  p.  466. 

Yalley  City,  N.  Dak.— Bond  OJTerinflr.- Proposals  will  be 
received  until  8  p  m.,  October  5,  by  W.  T.  Craswell,  City 
Auditor,  for  $6,000  sewer  and  $4,000  water  works  extension 
5^  10-year  bonds.  Denomination,  $500.  Interest  semi-an- 
nually at  office  of  City  Treasurer.  Separate  bids  for  each 
issue  required.  A  certified  check  for  $500,  payable  to  the 
City  Treasurer,  must  accompany  proposals. 


INVESTMENTS. 
MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTOBT. 

DesTer.       Chicago.       San  Francisco. 

We  Buy  and  Sell 

STOCKS  and    BONDS 

Both  Listed  and  Unlisted. 

Fractional    lots   of   stocks    at   close 
market  piices  a  specialty. 


0.   H.  WHITE    &   00^ 

SI  Liberty  St.,  New  York. 

Fred.    M.    Smith, 

Broker  In  Secorltleg, 
AIJBVRN,    NEW    YORK, 


STOCK  CERT/F/CATES-\lTm%iil 

Seal  Presses  tl  50  ;  with  lock  and  key  iS  50. 
^/7V/1V— Engraved  and   Jjithographed,  or  partly 
LithoKrapbed  and  partly  type  printed. 
A  large  a.88ortment  of  borders,  tints  and  vignettes. 

ALBERT   B.  KIXG    &   CO., 

Engravers  and  Lithographers, 
(Telephone  Connection.)  105  Wlllianai  St.,  N.Y. 


MISCELLANEOUS. 
J.    G.    WHITE    &    CO., 

Engineers,  Contractors, 

29  Broadway,      •      ■      New  York. 

Investigations  and  Reports  on  Electric 

Railway,  Gas,  Electric  Light,   and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Electric  Railways,  Electric  Light  and  Electric 
Power  Plants  Financed,  Designed  and  Built. 

LONDON   CORRESPONDENTS: 

J.    G.    WHITE    &    CO.,    Limited, 

a^a.  College  Hill,  Cannon  St. 

Bureau  of 

Expert  Investigation  & 
Construction. 

The  iavestigatlon  of  properties,  franchises,  patent*, 
eto.  Tests,  plans  and  specltleations.  Supervision 
of  contracts  and  management  of  properties. 

35  NASSAU  STREET.  NEW  YORK. 

Telephone  8214  Cortlandt 


RANGE  OF  PRICES 


X-OR  HO  TJBA.BS. 


1883— 1902. 


OCR  ANNUAL 

THE     FINANCIAL     RETIETf 

Gives  a  monthly  range  of  Stock  and  Bond  Prlcei 
for  Ave  years. 

1888  Issue  gives 1883-1887 

1893  issue  gives 1888-1892 

1898  issue  gives 1893-1!:97 

1903  issue  gives 1888-1902 

PRICE,  $2  PER  COPY. 

WM.  B.  DANA  COMPANY, 

76«  PINE  ST..  NEW  YORK. 


MISCELLANEOUS. 


The  American  Mfg.  Co. 

MANILA,  8I8AL  AND  JUTE 

CORDACE. 
63-65  Wall  Street,  New  York. 
THE    GRAND    PRIX 


WAS  AWARDED  AT  THE  PARIS  BXP08ITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this — the  highest  honor  that  can  b6 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corret- 
pondence  and  your  office  stationery.  Are  you  uBlns 
Whiting's  Ledger  Papers  in  your  Blaok-Bookt. 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

HOL.VOKE,  MASS., 

And  150  DuANE  Street     -     New  York. 
SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Kcand  and  Flat  uars  and  6-Ply  Plates  and  Angla 

FOR  SAFES,  VAULTS.  *0. 

Oannot  be  Sawed.  Cut  or  Drilled,  and  positlTely 

Burglar  Proof. 

CHROIUE  STEEL.  WORKS, 

Kent  Ave.,  Reap  and  Hooper  Sts., 
BaleMan'f'erslntheU.S       BROOKLYN,  N.  T. 
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V»»  W^Tl  Coanty,  Ohio.— Bond  Sale,—Oa  Septemher  19 
the  |7,600  6f  dltch-lmproveiuent  bonds  described  In  V.  77.  p. 
580,  were  awarded  to  Gfo.  H.  Marsh  at  IfO  806.  A  bid  of 
pax  was  also  rectived  from  the  New  First  National  Bank  of 
Colnmbus. 

Vernou,  MUh.— Bond  Sate.— On  September  16  the  $2,000 
6%  bonda  of  this  village  mentioned  in  V.  77,  p.  663,  were 
awarded  to  the  First  National  Bank  of  Flint  at  100  25.  De- 
nomination, 15(0.  Date,  Sept.  16,  1908.  Interest,  arnnal. 
Maturity,  1500  yearly  on  September  16  from  1904  to  1907,  in- 
clusive 

Wakefield,  Mass  —Bond  8ale.—0a  September  24  |285,0C0 
i%  water  bond-  were  awarded  to  Merrill,  O  dham  &  Co., 
Boston,  at  108-089.  D.-nomination,  $1,000.  Date,  O.t.  1, 
1903.  InterfS',  semi-annnally  at  the  Colonial  National  Banb 
of  Boston.  Maturity,  yearly  on  October  1  |4,000  from  1904 
to  1918.  incluHve;  $^  OCO  from  1914  to  1928,  inclusive;  $13,0(0 
from  1924  to  1932,  inclufive,  and  $7,000  in  1983.  Authority, 
Chapter  4«8,  Lnwsof  1902. 

Wapakooeta,  Ohio —Bond  Sate.— On  September  7  the 
$16,800  5t  sewer  b  nds  described  in  V.  77,  p.  467,  were 
awarded  to  the  First  National  Bank  and  the  People's  Bank 
of  WapHkoreta  at  their  joint  bid  of  par. 

Warren  Ohio.— Bond  cafertngr.- Proposals  will  be  received 
until  13  M..  October  8,  by  A.  L.  Jameson,  City  Auditor,  for 
the  following  bonds  :  _t  sfiftifcdHl  ^^^dl  -— =^    JZ 

4J  Harmon  Street  bonds.  Matnrltr.  one  bond  $800  yearly  on  Oct.  llfrom 

1W)5  10  i9f>*.  inciujlve.  »nd  »v>0  Oct.  1,  1909. 
Brhi.ol  Street  impr'  vemeni  bnndb.    Maturity,  Tone  bond  fiOO  yearly  on 

Oct.  1  from  i«  6  to  IvOS,  Inclusive. 
NiTih  Cbe!>tnut  Street  Improvement  bonds.    Maturity,  one  bond  $1,000 

yearly  nn  Oc  I  from  lU'  6  to  Istlg,  Inclui-ive. 
Nonb  Cbeatnut  Street  assessment  bonds.    Maturity,  one  bond  $1,000  on 

OC.  1,  I9v4,  and  one  t2  Ovu  bond  yearly  on  Oct.  1   from  19u6  to  IQU",  In- 
clusive 
Sctim>l  Street  assessment  bonds.    Maturity,  one  bond  H600  yearly  Oct. 

1  fr  m  lt04  to  1907.  inclusive;  one  bond  1600  Oct  1,  Ik'OS. 
4f  tIarmoD  Street  afse.ssiuent  bonds.    Maturity,  one  bond  f  1,100  Oct.  1 

from  11)01  to  IMt,  iuciuslve. 

Certifi-d  check  for  5%  of  bonds  bid  for  required. 

Warreo  Township,  Belmont  County,  Ohio.- Bond  Sale.— 
On  September  22  the  $15,000  4^1,  road  bonds  described  in  V. 
77,  p.  530,  were  awarded  to  Rudolph  Kleybolte  &  Co.,  Cin- 
cinnati, at  101.     Following  are  the  bids  : 


2,000 

e.eoo 


B.  Kleybolte  A  Co..  Cincinnati. 116.160 
First  Nat.  Bank.  BarTiesvtlle.  ..   15,005 


The  National  B'k.Bamesvllle.. $15,006 
tfeasonnood  &  Mayer.  Clncln IS.cOO 


WashiagrtoD    Township  (Ind.)  School   Uistriit  —Bond 

Sale.— Od  Sr-pt.  19,  |12  00  i  6;;'  school  boads  werf>  awarded  to 
the  New  First  National  Bank  of  Columbus  at  104  541,  Date, 
Sept.  19,  1903.  Interest,  semi-annual.  Maturity,  Sept.  19, 
1908. 

Welcome,  Minn.- Bond  peering.— Proposals  will  be  re- 
ceived until  6  p.  M.,  October  3,  for  the  $9,000  5*  10-year  water 
and  gas-plant  bamls  voted  at  th"*  election  held  AugnsC  22. 
S^curitie8  are  dated  Oct.  8,  1903.  and  the  interest  will  be 
pavHble  annually  at  the  Welcome  National  Bank. 

White  Plains,  N.  ^.— Bonda  ^ot  Sold.— Bond  Offering.— 
ThefflOOO  4j  refunding  bonds,  describpd  in  V,  77,  p  867, 
and  olfered  on  Sept.  7,  were  not  sold.  Proposals  will  again 
again  be  received  for  th'^se  twnds,  this  time  until  8  p,  M,, 
Oct,  5,  bv  Peter  Paulding,  Vilhge  Clerk.  Denomination, 
$1,000,  Interest,  semi  annual.  Maturity,  f!3,000  yearly  Oat, 
1  from  1914  to  19l«,  inclusive.  Certified  check  for  lOf  of 
par  value  of  bonds  bid  for  required. 

Whitney  (Tex.)  Independent  School  District.— Bond 
Ojfertng.— Proposals  will  be  received  until  12  m.,  O  tober  1, 
by  D.  S.  Mayes,  for  $8,600  4%  6  20-year  (optional)  school 
building  bonds.  Danomination,  $500.  D-ite,  Aug,  20,  1908. 
Interest  annually  in  August,  at  New  York  City  or  Austin. 
Authority,  Art.  8995,  Rsvieed  Statutes  of  1895.  The  district 
has  no  debt  at  present.  Assessed  valuation,  $321,833.  S.  A. 
Faulkner  Is  Secretary  of  the  District. 

Yankton  Connty,  S.  Dak. -Bond  Sate.— On  Sept.  21  $30, 
000  5*  6  10-year  (optional)  court-house  bonds  were  awarded 
to  N.  W.  Harris  &  Co.,  Chicago,  at  101  "06.  Danomination, 
$1,000.  Date,  Nov.  1,  1903,  Interest  semi-annually  at  the 
Chemical  National  Bank,  New  York  Ciry. 

loaiigstown,  Ohio.— Bond  Bida. — The  following  bids  were 
rec«-ived  Sept»»mber  7  for  the  six  issues  of  6%  bonds  described 
in  V.  77,  p.  417  : 


$1,600  SlK.     $2  930 

apoar  tns.  .Ifwrri. 

Mahontng  Nat.  Bank....»l,t'13  17  $2,054  11 
New  First  Nat.  Bauk ....   1,808  00      2,940  00 


$790 

Seiuers. 
$760  61 


$450          $(50         $3,600 
S'wrrs.  Oradingt.  Qradi'ts- 
$463  70    1158  70    $3,68>4  81 
8,61700 

has  authorized  the 


Bunda  Authorized.-The  City  Council 
issuance  of  the  following  bonds  : 

$3,000  6%  Broadway  iniprovemont  bonds,  maturing  $600  jrearlr  on  Oct.  1  from 
1H05  to  IMOf,  inclusive. 
1,000  b%  Wiseman  Street  improvement  bonds,  maturing  $200  yearly  on  Oct.  1 
from  iMOi  to  IHoH,  inclusive. 


INVESTMENTS. 


CHILEAN  NITRATE^ LANDS. 

5    Republic  of  Chile. 

^MiMsruY  OF  Finance. 
In  accordance  witli  the  provisions  of  the  Law 
No.  1594  of  ihe  IHth  of  March  ol  tne  prtsont 
year  and  of  the  Supronic  decree  No.  1374  of 
the  Ifiihof  Ainillast:  Onthe'JOth  day  of  Kov- 
ember  next  and  following  business  days,  at  the 
City  of  Sautiaj^o,  'will  begin  the  sale  at  Public 
Auction,  before  ihe  Board  of  Aliuoneda,  the 
Nitrate  lands  hereinafter  expressed,  and  at 
the  mlnluium  prices  indicated : 

LANDS  IN  TARAPACX". 

Quotations  in  Gold  of  18d. 
Lot  No.    1,  Lanrls    adjoiulnit    Jazpampa 

B-i  Jo $0.3,736  80 

LotNo.    2,  T>andijartJ-.ininB  '  accha 160,0000 

Lot  No.  3,  1,3' <l3  adj"liiii,i;  Jiizpampa...  125,8«o00 
LotNo.  4,  Ij*n(ls80uthwst  of  Cirolina.  81,56600 
LotNo.    5,  Lands   Puntilla  de  Abra  de 

Quiroea 336,000  00 

Tjot  No.    6,  I.an(l!«  west  of  Santa  Kosa  de 

Huara 91,679  00 

LotNo.    7,  Lands    between    O -n-stancia, 

Santiago  and  Kaniircz 74,382,00 

Lot  No.    8,  Lands  of  CarmenBajo,  joint- 

1  ?  wit  h  Kinci  .n  de  Be  avidcs 

and  San  Antonio  Viejo 6f.4,*'92  65 

Lot  No.  9,  I.anrls  s  .uth  of  San  Esteban. .  11,760  OJ 
Lot  No.  10,  Lands  in  Kinconada,  south  of 

llioljtNo.  V 10,552  40 

LotNo.  11,  I.4indsof  San  Apustin 101,32500 

I>ot  No.  12,  Lands  of  La  I'nion  de  Barren- 

ecbea  and  lands  adjoining. .  308,652  00 
Lot  No.  13,  Lands  near  to  San  Pablo  and 

San  Koberfn 101,200  00 

Lot  No.  14,  Laiidsn.  rr  ■      "  8,4<i000 

Lf.t  No.  15,  Lands  n  134,176  00 

jAjt  .No.  16,  Ijindsw.  tninas  1,552,555  50 

I>jt  No.  17,  I.ands  west  of  .\Mrtli  Lauunas  I58,«(  6  lo 
Lot  No.  18,  Lands  north  of  North  Latninas   3'j8,070  60 

LANDS  IN  TOCO. 

Lot  No.  19,  Land"  hotwf^en  PcrcKrina  and 

<  ..     ,.  $586,22100 

LotNo. 20,  I^  '-en    Casualidad 

«■  -a. 927,74180 

Lot  No.  21,  Lands  weii.t  of  Bnena  Esper- 

anza.  919,96100 

The  condliiona  of  the  .sale  are  specified  in  the 

law  and  decree  rueiitioned,  published  in  the 

"Diario  Otlciai"  or  Chile  of  the  17lh  cf  April 

of  the  prcHeut  year. 
The  plans  of  tlie  lands  for  sale  and  other  de- 

blled  luformd,tion  may  be  seen  at : 

IjCKatlOQ  nft'hilr, 

Washlnffton,  D.  C. 
Conaolate  f>pneral  nf  Chile, 

135  West  11th  Street,  New  York. 
Beechr,  D>'v<-\  <&:  ('A., 

25  lJr(;ad  Street.  New  York. 


Fred.   H.   Smith, 

Ranker  and  Broker, 

66    BROADWAY,     ■       -     NEW    YORK. 

Member  N.  Y  Coniol'.dated  Stock  Kzcbantr*. 

BONnH     AND    MTOCKH 

B««Kkt  and   •«old   for   Caab   or  an   Marvin. 

Corre«pondenc«  Inrtted. 
T«t«pbon«  Z886  Cortiandt  lEatablUhad  1868. 


INSURANCE. 


O  lUiX  Sl/.EO     I  .S  W. 

ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1903. 
Tht  Ti'usUes,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  oJ 

its  affairs  on  the 31st  of  December,  iqo2\ 

PremiunoB  on  Marine  Riuks  from  1ft  January,  1902,  to  3lBt  December,  1902...    $3,293  079  76 
Premiums  on  Policies  not  marked  off  1  at  January,  1902 791,851  53 

Total  Marine  Premiums $4  0«4  931  29 


Premiums  marked  off  from  1st  January,  1902,  to  Slst  December,  1902 $3,284,527  73 

Interest  received  during  the  year $293,16.5  92  

Eent  "  "  "        lessTaxes 122,.523  04       $415,688 06 

Losaes  paid  during  the  year  which  were  estimated 

In  1901  and  previous  vears  $288,529  63 

Loseesocourred,  estimated  and  paid  in  1902 1,258,611  19 


Less  Salvages $118,295  96 

Re-Insurances 83,905  68 


$1,547,140  82 
202,201  64 
$1,344,939  18 


Betums  of  Premiums  and  Expenses,  $477,850  08 

The  Company  has  the  following  Assets,  viz.: 

United  Btates  and  .State  of  New  York  stock;  City,  Bank  and  other  Securities $5,391,199  00 

Loans  pecured  by  Collateral,  and  wpeolal  dcponits  in  Banks  and  Trust  Company     1,497,088  76 

Real  Estate  corner  Wall  and  William  streets,  cost $2,«67.000 

Advanced  on  account  of  Rt^al  Estate  and  Lien  held  thereon 300.000 

Other  Beal  Estate  and  Claims  due  the  Company 75,000     8,032,000  00 

Premium  Notes  and  BlU  Receivable 1,058,489  37 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreiKU  countries 188,675  59 

Cash  in  Bank 26i;,607  84 

Amount $11,4  30,060  56 

Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders 
thereof,  or  tht-ir  legal  rrprcsentatlves,  on  and  after  Tuesday,  the  third  of  February  next. 

The  outstandinif  certificates  of  the  issue  of  1897  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  tlielr  legal  representatives,  on  and  after  Tuesday,  the  third  of  February  next,  from 
which  date  all  Interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled.  -  4..    « 

A  dividend  of  Fortyper  cent  Is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  3l8t  December.  1902,  for  which  certificates  will  be  issued  on  and  after 
Tuesday,  the  fifth  of  May  next.        By  order  of  the  Board. 

G.  STANTON  FLOYD-JONES,  Secretary. 


TRUSTEES. 


6O8TAV  AMSmCK. 
JOHN  N.  BBACLI. 
FRANCIS   M.  BACON, 
WILLIAM   K.  BOULTON. 
VERNON  H.  BKOWN, 
WALDKON  P.  BItOWN, 
JOSEPH  H.  (  HAPMAN. 
GEOKGK  (•    CLARK. 
JAMiCB  O.  DK  KOKKST, 
WILLIAM  K.  nODQK. 
OOKNKLIUS  ELUERT. 


A.  A. 
F.  A 


RAVEN,  President. 

PAKSO.Va.  Vi-e-l^rei't. 


W.  H.  TT.  MOORE, 
LEVI  P.  MORTON, 
HBNKY  PARISH, 
FREDEitlC   A.    PARS0K8, 
DALLAS  B.  PRATT, 
GEOROK    W.    QULNTABD. 
A.  A.  HAVBN. 
.fOHN  L.  RIKBR, 
DOUGLAS  H0BIN90N, 
GIJSTAV  H.  SCHWAB. 
WILLIAM    C.  STURGEB. 

CORNELIUS  ELDERT,  2ii  Vice-  ^res't. 
THKO.  I'  .TOHNS  )N.  ?'l  Vir.r- Aren't. 


EWALn  FLEIT.MANN, 
CLEME.NT  A.  GRISCOM. 
ANSUN  W.  HARD, 
JOHN   D.  HKWLKTT, 
LEWIS  CASS  LKDVARD, 
FRANCIS  H.  LEGGKTT. 
CHARLK3  n.  LKVERICna, 
LEANi>ER  N.  LOVBLL, 
GKOKGE   U.  MACY, 
CHARLES  H.  MARSHALL. 


VICKER8    A    PHELPS, 

29  Wall  Straet  N«w  York. 

INVKHTmBNT  BROKERS, 

EIQHMBT    GRADE   RAILROAD 

BON  DS. 


$10  000  DULUTH,  MINN., 

5%  WATEK  &  LIGHT  GOLD  BONDS, 

Due  July  1, 1926. 

Write  for  price  and  full  particaUH. 

HAKR¥   B.   POWELL   &   CO. 

We*dBt*ok,  Termont. 


O 
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